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VtE- URUbi F7REI)RSUJrAKCE COMPANY . . . LOàS AD.J12?7EPROMPTLVAND LiDEALLV.
1* T'E WORLO. M .i.. . t'. ATES IODERA TE.

HON. HÈNRY STARNES. .e . ,iH
CI4AIRMAtt. - Htr C M I T & RrsIcN?$ bCeC.ITASIV.

WM. m. .iARvii. ST. JoHrt. Nis. S GENERlAL Aerf? FOR MARITIMEt PROVINCÈeS.

PAID-'UP CAPITAL - - $,0,0
Capital Subisorlbed, -- $10SoQ,0O0
Invented Flunde, - ove" $28,800,0OO

Hend Office for Caad: GEuardians Assurane E uiIdinie. MONTREAL
Thc Imperial -Ilsurailce Coinpany .bLiÎted-

ESTFASBLIS$ED le03. 0F LoND oNq, ENGa.

Subsci,1bed Capital, $sSO0o PalcI-up Capital, - $1,500,0w0 Aissets, - $9,000,O00

~rachOffice for Canada: Imperial 13ai1ding, MNONT1RIÀAI,
E. 1*. LACY, Resident Manager for Canada.

Maritime Pravinoe flraxie, j1'1< ISURANCE Co. &T. JOHN, W.&

d.UCH A - A EVAMi, ASSETS UPWARDS 0F Ç3Sojo Gn:dral Agnt.

* teaident Secretary. DOMINION IDEPOSit - 25,000

.... Ontario, QUObOct Manlioba anci North West .- TORONTO.

E. P. JOYLEH. J. MUDGE, needent managor. X0NTEA MUTZ M E&!]TY,

~t8~1~t SCX*OtSYY*P. M. WICKHAM, Inspector.IAgn.

The QUEEN Ipald $549,462: for' lo.s by the Conftagratàon a% St. John'a, fid., Sth ju]yi 1892.

NO.RTýH OUEENSLAND INSURANCE CO& LI.!I!!E

Caxrgoc', Freights-and Hualls wrirteaat lowest current rates. I'rotU)t sOttléaient, of O1liais a sti
gsigfca.utfr oi-his Company.,

111-.ic dissiicd wùh lusses payabEc in Loadon, A-suaýia ,.: at any of L'hc.Cinpany'sn,=xeroas agencies thruughoui

IO2~oe<oî.ewE - .- and, 4 LIE STBE 1SQUABrE.

W 4I T TAXKE R & 0. Chief Agents, and Attornevî for Canada,
d.iuoIo~t4. Prlùoe Willaia Sitreet, ST.-tJOIIXWi, B.
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UNION BANK OP CANADA.
P.1ê.npcapttat. Si ,200,OVO.

,êndrew Inthoiton. Pmeldent. E. J. Plie. Vic.es1mdent.
Ito. Thor. %IcOreery. IL Giroox, lih. O. Ilionuon, B. J. listae.

9. . Wob Calier.
100181[1(11 AUERET.

Lowdoit-'ftAlliance BIank UrmIed1. Llrrpolftaîk of iverpool.l.Imited.

.qinrapoIL-Firit National BJank.

à1exalidrIa. Iroquois. Menrikaville. Mootteal.

Wnnîdit. Wihestr uhrce Allierta.

MUNICIPAL DEBENTURES.
8OVERNUENT AND RAILWAY BONDS.

INVESTMENT 8ECURITIES.
BOUGHT AND COLO

hIsurance Gomupa!n;'es requiring Secuiiies
suitable for deposit witn Dominion Government
or other purposes can have their wants supplied
by applying to

R. WILSON SMITH,
British Emnpie Buiding, MONTREAL.

Debeatures and other deitirable seciarities purchased.

CANADIAN BANK OF COMMERCE
HFKAI> OilicE. OOY .

Piald-up Capital 1 6,000,000 Rest - $1,2S0,00

W. B3. liamaIhon. Esq. MatIecggatt. Faq.
JAR. Cratliern. Egq. Rotu.. tiliour, Esq.
Johns licks.kln.X.. .
B. r.WÀLfik. OremIa Mattager. .1. il. LirI.¶a'Oc.Mng.

.L l. XItAMQ inpector. G. DE Ç. e(;PAIV. Aset. Thlpec1,or
evac-Ales. La, aîîdt Wi. Gray. Agents.

TOoxo-ilead Office: lq-e Ring Street West. City Biranchie: 712 Queen
StreeZEs t 4.1 yoeSîe. 9 og tet 4CîeoSrc,1qun
Suzet.: I. arfLamnt t Street. 1ç> Ring Si. Fast.

Alia CraJg Chastham Jarr. St. Veatbulnes' Iorosito.Jct.
Ayr C.IIn~oo Lndon Sarstia '%aikerton

Baric 1>1ndas MonUca S. sir. 3Marle IWaikervlio
Belleville IhinhIil <hrn.gerIil Staiorth V'tro,

Rcrlti fiait Ultawn %I=ca %çaterIao
Birmbelm Go<>erich l'arts SIrlf, '%ice-or
Bsnuto .1 Glit1sh l'atrathtoS Naodsbtockjaua1 lmitn Iettco Tbor.i WlVnnieg

montreal Braiti-blaiui Ofice. lia7 St Jantes st,
A. M. (;ronablc, .Manager, J. L. Harcousrt, Asst.
Manngscr. City Branches: 119 Chaboillez Square,
and 4-70 St. Lawrenace Street

G,~UUt.~ tkUSd. Bank.

AtSDAA a.A<:W.%-I4AyZ>-Uniu11kxo! uirl

Buxa~t.s.UiL4ftfiJ.Mathi4'n & Fils.~rw Yut-Te SmeI~a* Rachtîgo
4
a ankm of New Yorkm.

Sr< vitA.,c1sco-Mthe lack nt ISiJrtub Coluinla.
CtiacAu-Ilao Atnerlcan YliaitR Nauonâl bai of1 Chiceago.

BiMitit CALU5fi.-I--1 lie BaimE ni llrlîl>b ColinbLr-
ll"SILTU.X, liUatOi,-Tht Bli et ljcnnutb, .

KlxGmv% IàAzscx-ltxnk ef NotaSoutia.
DULUIIIin.NM10OOaI Bunk.

CommoecWa C.rediu isated for nia inall tintanto the irond. Excjational
facilloe ior tbis cl:su of busliiels ln Ettrope. tb. Fast. anl West ilhiles

Cln. Japon, South Amentez, At2streII4 and %ecai Z'etand.

Teuv.iiems Circular Letters of Crodit illevil for aisl lni *II partu
01 the Wollo

Hecad Officel

TrHE

CANADA LIFE

. Ilamiion, Ont.
]Establiahedl 1847

CAPITAL and
FUNDS caver $4930090

ANNUAL INCOMIE
rtearly $295009000

Suur Rssured over $62J7001OO
PreBident, A. G. Ramsay. Secretary, R. HiUls.

Superintendent, W. T. Ramsay.

THE !YOLSOIXS BÇIIKIO
INCOKROJIYEZ> 1WV .%(.C UF PARLI.Al»r-N, uS5 5.

Paid-up Capital...........2,000,OCG
Rfft Fund.. . .. . . . .... ,300,000

HEAD OFFICE, MONTREAL.

.. Iil. 1< ... u..ircsel.n . W. Sisl*vàsl:r.1p. Vire Prrsilit.

F . Tiv -xA«,>:LN

A "Itter. Ont., ticaforJ. <Jwieil Itousi-l. Trenton.
il 'rvie. Momtical. file~1. W4ro.Oî.

Cal~ur>. Y.W.T. st, cailler- n b. a< lml.g
Cituton, ineSt. Uçntici. oi.PQ WoocOît

1lnînlo~î ~ orltb, Toronto,
1.onlcîm Ouge:,, Ttroîîlo.1 mîmcllan,

Si CA'IÇAm.-Qnrlw.ec-t- IL-ttque.tu Pl'eas i.1 Ralern Tnîmm,.

Nevw Igraittick - Itlaikt, of %L1 Notn ;~colla - lalitair ILmnkliàn IlP;rnnr Raiwar.l ilî.-ecatsIlamik of P EL .1nncseta

-tommlillialE ik. .na
~dt'T% ~ E~u.rs-i.cmdaa-iarr flmalng Va..iatUe lliance liank

iî... Clyst, Miii..*mrne ic (*0. Mo3ufils It(5f & < 0 livetlo-'l -Ilaîk of
leve r,j.'*I-1mtr aitd l.PitaîM." limait. I.ti- I'acts--Crolit L.yOnalt.

Dranla -Iftlaa. ILiii. Assitwerp. lielgitumi-1a Itlique çl*Aasî. IjAm
t.ur ie 1'twirmî &ý (-o.

. llç.T Tite rn>Uî1: TATa*.-%rw Vaîrk Itkelmitic' Yst. lLianE
*~~ W:,U..a _-81-1 It. V lirlplcm . :,i'1iat. 1;;%It ni tir'. M ta,

Ili-,g &I Co.. Naliç%=a1 City flaisE. hiwlî teNi.L Damak. Port.
lamî-Cue S~îlIi.nk t'lairao-irst National flaitL. lceailE

muerdtai .at. ttanlk. \>t.t-4ameea - liait>. itttial<a-Tie City
Bank. Sata P-aticipwo- fiEs of 11isiisla C;olumîltin. M.IlwaanEe - Tii.
W11ieii %&Utx uaulnk. Blutte. 3.oîAîaSa Vmtteft 2NAtrnxl

fn.Gr,,:t Falls,. 3Manlua-lirtt Nai-Nuîl lia. Tolo.ece'îi.l
!.iiltGlonalhnE. BIme~ol-1a ainilank.

*-CollOctiontad alI it atIi liro h Doision, athi regonl Iromiptli
rernitzeIai towest rait" o! excîssaîgc. Coamncrcilai !.eUerm o! Ci edit 11(1

Traiirl CIrculai .elters lsueil, naaa b fil t parle of the worhl.

A~ssurance Company
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Pire Assurance Company.
CAPITAL, $1,000,000.

il. i. L 1*.1X,

il..Il. IL FI 1.1. % a 1111tu :aa* a .' % . .. a i. * y SI. .Illa.

CI4AliLES D. CORY, Managin- Director.
CHARLES C. HOLE, Assi. Secretary.

CRANVCH OFPlCES.
310f 111X I:EI 19.y . v * Ia Ia. : aIa. Ia,- r, . .,

7451T,.I at I .1II. .1 'Il 8 î ~
v.T't'..%V î. 1. a.0.. :.aî .I., t.

CALEDONIAN
INSU RANCE CO. 0fF EDINBURGH

:SrAlSlu .)IS îo -

THE OLDEST SCOTTISH FIRE OFFICE
CA NA DIA N BRANCH.

Temple Building, Montreal.

LANSINO LEWIS-)
M a n ager,

Griswold's Fire UndtrWritçrs'
Teýt Book.

I.. miil~ s:.,I..4.r tI. ,a. .ri r . I. .t- aa. ..

THE

CANADA FIRE BRANCH, 14EAD OFFICE TORONTO. J. G. THiOMPS)N, MANAGER-

R. MACAULAY, P-rflzJ
Hos,e A W. OG1I.VI1E Vkû-rnideut.
T. B. MACAULAY. Sftrdsry.
IRA B. TRAYER, Safi. ei'A<-Ida.

t uRflw1TTW.fl M.ikaZDanr-

1-1.*Ill,-UAIZN. 1, 1895
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'YSr.ftish urunio~S______ __ NationalI
InBflranoe Comnpany of Edinbnrgh, Sootland.

ESTABLISHED 1824.1
Capital,-- ------ ------ ------ 301OO,000
Tlota .&aet%,------- --- -------- 40,506,907

Depouted ith ono Govorument 2,0
Ineted ase in Canada,- - 1,415,466

M. BENNETT, liuîssifr North Amnerican DepartinelOt.

J. H. BREWSTER, Asat. Manager.
HIARJTFORID, Cotina.

WALTER ]KAVA.NAGHt - Renident Agents
17 St. Francols Xavler Street. MOITREAL.

I%_ C>]La I I %

Assurance Company of London.
ÀE*TAMuLtauc 1836.

Capital and $uda 36,465»00. Revenue, $5,545,000
= Oin DepOSit, 8200,000.

CAN*xDrAN* fltANC cti

1724 Notre Dame Street, - Ictreil.

R013ERT W. TYRE, Manager.
G. E. MOBERLEY, Inn>edor.

SUN INSUJRANCE
SUN OFFICE,

FOUNDED A.D. 1750.

1-3.Ao Jd- 0-P:PM M

Thireadncedle Street. - - London, Eng.
Transacts Fire business only, and is the o!dcst purely flre

office in the wvorld. Surplus over capital and ai liabilitics
exceeds $7,000,000.

CANADIAN BRANCU:

15 Welirngton Street East, - Toronto, Ont.
H. M. BLACKBURNY Manager.

W. ROWLAND, liiepector.

This Company commenced business in Canada by
depositing 4M000 with the Dominion Governrent
for security of Canadian Policy-holders.

SteaffiBolier & Plate Glass lus. Co.
0F CANAD>

H-ead Office, - bOENON, Ont.

Cu1N

Il. KoLY itiiiOt ol- ARREE

L ~ ~~AE JOLSPA3E QCPr UcT.~. iA oTuR.LEqVc4ra
lOurStan".le PoVID c1ILLS. ail. l.l' otrSdamto thpe ler * eo. o

(Ex .'.lin5tter o n h rms orthehce li:eor. J01114 OR S t he sq.

belabl tbc efanexplotioti, andi anciudestcgular inspection by anexpere englacer
during the timne thas the policy is in for-e

Our Plate 1ls PoUcy cevers ail lois tisrough bteakage by accident of
Platle GInàs WV:ndo.s Mirs ad Show cases.

PRO VIDENT SAviNOs LIFE ASSURANCE SOCIErr
0F NEW YORK.

R HEPPARD HOXANS, President.

Nineteenth Amnual Statenient
FOR TH4E YEAR ENDINC DECEMBER 318t, 1893.

Income ............................. $ 2,149,859.61
Paid Policy.bolders...................... 1,3W3,783.25
Total Expenses of fanagement....... ...... 42,707.61
Grass Assets ...................... ..... ,1,218
Labilities, Actualiest 4% Valuation ............ 801,945.77
Surplus, Actuaric-s'47.................... 714,320.05
Polikies istzed inl 1893 .................. 23,069,308.00
Policies in force December 315t, 1893........ 83,101,434.00

$50,OOO deposited wllah the Dom bîtioit Gov'1.
ACTIVE AGILTs WAXMEI>.

R. H. MAiSON, Ceneral Manager for Canada.

Head Officet - - - 37 Yonge St., Toronto.

Unitcd States Life Insurance Co.,
This aid and reliable Company now l'as the experience of forty-five Yeats of practcal Loie Ineurance, whikh has taughî it tlsat the sinue

g"anon ofsucc-ssis theadotison ofgooù plan<,:.insisrance, and the pursuit o! a libera! policy tow.irdi boih its lnsured and îs Agmn:s. These
essonmials it possesses in art eminent degree, bu juilicio2slY tempcred by that conscrritism whicl, is the best possible sareguardl of the policy.
holder. ls cnntrgcts arc incontestable after t-a ycars. They art nafriigproviding general îy for cubher paid up policy or extendtà
iisane,aî the option of Ille policy-holder. It gives iend<aya igrce in paymcnt o aillpremiums. lIs course du ring the past forty.fi ve ycars
abuxmdantly demonuîraies its absolute security.

AciEr amisuoasu Aga"s", (ouLn ta t7> Mts this Comparny. M.au coltumnaIcafe vcfth the Preatdnt,
C he liome d1$e, 9<11 Eroadtw.y, New rork.

OFFICERS: FINANVCE COMM£IT.TRE:
GEOBGE B1. BURF'ORD, . GEO. G. WILLIAMS, . . Preit. Ckem. Nat. Bank.
C. il. FRALEIGI), . . . . &crder!7.
A.W~HEFLWRIGIIT, . iiatSertdary. JOHN J. TCÇKER, . . . . . . BNviMer.
WMl. T. STANDEN, . . A,,Imry. E. H. PERINS,ja., .Prnt. !mfr*ers'ond ?raderf.9at. Raui
ARTEUR C. PERRY, Ciir
JOHN P. MUNN, . . . .Aritai .Dùr**r. 1JAMES R. PLUM et r
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DARRISTAS, SOIICITC.. S, NOTARIES. ETC.

55 & 57 Yonge Street, . TORONTO. 1
W. R. Itidicll, Cari ilril. C2. I.,. V(-5c<.IIe.

Telephoune 673. C:,tle Il titlii, Torostt.*-

CHAS. A. BOXER,

General Algent,

WINNIPEG.

F. BARTELS,
STr. 1IVACINTU.QE

Generai Thnince Agent.
Fire. Lite. Accident, «;ultarautee

VCCOtr orC Tht VcxtM .

C. L. RIDOUT,
DISTricT Mr'.Aq)Eht

Sun lirc Amrance Co<. of Canada,
SHERBROOKE, P.Q.

J. B. MORISSETTE,
6PNEÂL AGEN.T

Ga»dù a i sruce C.,
tlucailire liwraite Ce.

taies 4issnruee Soca.y q1 tollol.
Of ice qiitabe tire Annflrt lCe<ely.
Ofie 3 St. 1«'ctcr Street.

QUEBEC.
.V. WOhÀ. T. Il. WjtIflIT

WOODMAN & WRIGHT,:
GaaneraliTnsunacoAene

rici iatiiE (0. or gartt.rd.
IRMm.1u AuIEICISl auaîo SIN. Ce.

Geai Lchcauge, Picaî
WINNIPEG.

Tel. 340, .O. Box 319.

KIRBYS COLUTE
a ARMSTRONG,

WINNIPEG.
Gaunerai Agents for 'Manitoba andI

tu .W. Terr. of tile foilowlng
Companioe.

* aeo I nsranc. Co. ci Edlnburgh
*Connecticut Fir. Insurance Co.

manchestw Fit.Aurant. Company.
North Briflsh & blercantile Insurance Co.
Norwicha Union, File Insurance Society,
Scottlsh Uinion & kationatinsurance Ce.

Anwican Sazîetv Co.
IBritish Amedrca (Mlafine) Insurance Co.
iCanada Accidient Atsurance Co.
Standard Uf. Assurnce Co.

)NO. H. EWART,
iChIef Agent, OntarioflranchY

RaUOna Àbsurance Co. of J~u

SIATTON A MCLENNAN
British Empire Building,

1724 Notre Dame St.
MO!4TREAIL

J.AIEHATTON, Q.C.
FRANCIS UcLEtiNÂN, B.A.. B.C.L.

AIRCIIIBALO là, FOSTER,
.lcrocafra,' Solirtorg, etc.,

Cianlian I'(n LIJ;. hib NI. Jamrs.SI.
MONTREAL.

J. S. ARCI4IBAI.D, Q.C., D.C.I.
GEORCE 0. FOSTER, E.C.

MAPOLEON PICARD,
Iasurance Agent,

CHARLES RAYNES,
Adyccate. Barristur aund Solicitor.

FOU.OIKiox 0111910 L. iiOBI
SAVIINGS ItANE CiAi iEI

isO ST. .IA3IICS STItErT,

MONTREAL.

.S.G.M4CKENZW,(L.L
Advocate, Barrister

and Solicitort
Main Street,

RICHMOND, P.Q.

PER;Y Pb. GAULT,'
Special Agent,

àlozil ý-4nsurîauc El .,
MONTRBAL.

J. G. FORG1Je,

Barris ter, Sofwnior, &c.,

J. F. RUTTAN,
Real Estate and

Fire Insurance
ronur AUTUitu and FORT

WILXJAM

F.O. Addreee: Port Arthur. Ont.

MCCARTHYI MSER, 1108KI &. CREELMAN,
Ilarriottr,, e0lleitora, oetc.

Irehold Buildings, - - Victoria Street,
TORONTO.

D)'Altola. McÇartbi Q.C. B. B. Osler, Q.C.. Join Uio.kin Q.C . L.I>.,Ada,,, 1£. Crcc.ia Q1 C,. F. %V. Hfarcourt, W. B. 11L ynond,W. 31. Dougli.. il. .4. (»ler. Leigbit (. *tIcCartby.

0. BL. G. JOHNSON,
FIRE INSURANCE ACIENT AND BROKER

CttIEY AGEN.T FORt CAYMAb.:
AGHEICULTU19AL NSURANCE CO.. OF WVATF.RTOWN, N.Y.
CO.%NNECTICUT F1IV IS9. CO. OF HIARTFORD>, <ona.

Montreal Agent, Z11,T7181 AMXItICA A93URAN*CE. Co>.
Special City Agent. ATLAS ASSURANCE CO>.

Offices: 42 ST. JOHN 8TRZET. MONTREAL.

BAMFORD & CARSON
(!iencra[ f*n0urance agent% and I5Iotero,

LANCASHIIRE FIRE INS. CO.
51 S. Fancls avSUN FINE OFFICE.

Offices: 51S.Faci airSt., NONTREAL.

WALTER KAVANACH,
C3,IEFF AOENST

SCOISi U.ÇION & NATIONAL I\SUILCANCE CO. of F.Jlitburgb,
U~r-zAt Aoyer FOY' TUE nOVz'CE oF Qursi.r.

.NOILWl<mI UNION FlUE iNSUIIANCE S001TY,
£17 St Francolo Xavier Street. 31INTI£EAL.

Filtlr. A. BROWNINC LIFE

Mnufaort,
Britiai EanisilîmeItilding. OT... 1
Tel-phosse 1743. O T E L

Ill1RESNTlG:-~rtetaFife huraite C.. & rilisil £%pire lqtu Lii. Aauraits
Surplus Linci. placed wltb Flrst Clam Foreign Compatie@.

Sir Donald A. Smilla, 31M.1. E.Il. Greonahield@.Eaq.
Il. Il. AnîuEq .WicrtnTela s

ACC11>E~ MAIIIN Es.F iresatT

J. E. LOCAN-mEný

.Roe15, oBrlnis##Em BttD/G~

No. 1724 Notre Dame Street,
TELKPHONEK 174S. MONTREAL.

ciHÂEILES 1). RKANFSONO

Insurance Adjuster and luspector,
IMPERIAL BUILDIN4G, MONTREAL.

TELE.PUOYNE 1131.

Naànager Frnch Department of

THE~ SUMI. LIFE ASSURAMCE CO.,I.
Boom 7 Sun LiIbe Building,

MONTREAL.

;j

r

WN
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TOTAL FUNUS EXCEED Canad(an Invtstmu

$5205.71.5 ~ FIRE & LIFE -

/NORTHI BRITISIH A0D MERCANTILE

*nt$

100

E-ST7BLSHED 1809.

INSURANCE CO. k~

&>IrectnbrA. W. W. OGUI.VIE, EýsQ.
1ARCHWD MACN41LDFR, MsQ.

IIEAD OFFICE FOR THEF OOMINIOàY: 72 ST. FRANCO/S XXVIER STREET, MONTREAL

1 Agents lu ail Cilles and Principal Towns ln Canada.
THO)MAS DAVIDSON.

Managlng Dire-ztor.

- TABLISHfED 12.~~

Standard Life Assurance Company
0F ED1r4BURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS.......
INVESTMENTS IN CANADA,

1895 -

$39.000,000

1 1,ooo0

I189,5'
L-bw Raies. Absoltt Security, Uiitoniiiiolnl llo1iie..
CIiims settied iimmcidiateiy cin iroof of death -inil titie.

J. HUTTON BALFOUR,
14nperlnlentdeat.

àWNe dclays.M

W. M. RAM8AYS
xIanaxer for canada.

'i

*1~

s-i.

13 c> 1~ T3~ ~&Ft

Fr-ýIJRUÀR%» 1, 1895
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sl*4 Notre D>ame Street. N'N I $,.CO p'et A.NUM

JWl.ished en ft t and isth cil e'ac most.
AT li24 S-oTitt DÂAux ST.. 1~1EL

R. WiI±SON SMITH. idtor aval Proprictoi.

Avuai SLzbcrlptiolpCip Advac.> -)
Parices for Advertiocnpents oo applicatio>n

Ail Communicationsintcnded for *Ju Cauiob%:ctx masu bin halai ti hâtes
than the toîli and 2«th ci the monih sis, ecurehc ca:so.

Canda A-, lnglishi instirancel îaper not oiily
tsat caîls us bv a wvrang titie, wvhichi it

Amcir.. ives as "a The Inisurancre aund Coni-

miercial Magazinîe,' but speaks af this journal -as an
"aAinerican " publication. W~e iiiist ask aur Englisiî
contemporaries ta be maore correct in quoting tities, and
iii thieir gcography. The word 'a Anîcericani " invaria-
bly and exclusivelv is ap)pliedl ta thîe persons anîd
things of tîte Unîited States of Aimerica. Canada ie
ther is, nor lever wvi1l lie, 'aAiiiericaul." We are just as
mucît a part of tlie Britisli Emiipire as England lierself
is ; it is therefare nat credital>le ta E nglisli jaurnalists
ta maix up this Dominion, as they taa frcquently (lo,
with an entirely distinct nîationî. To slpeak af Paris as
a Germati city, or Blerlin as an Italiatn anc, is itot a
greater bluiffler thii ta speak of Nfoiitieai as *'Amien-
caii." People readiing stncl bliiiders are led inta send-
ing letters, as wve have seen themu, addressed ta Cania-
diaîi cities, «'U. S. Aniierica." Wue ask, aur Englislx
insurance cauteinporanies to inakze a note af these
things.

Tiso lai OuR excchanges, as they cone ta liand
Toraflîtt have inearly ail soinething pointed ta

Fires. say regarding the la!'- Taronto 'Muni-
eipal lnsurance Scliene, forwie canicitde the illusion '
is gone for ever. Thley conisidertlic late lires conisuiued
something marc than buildlings and their contents, ta
wvit, "1a faolisli and perniciaus delusion, " ziiid ask very
ipertiinently %vliat position wvould thie city af Toranto be
in ta-day liad thlescliciine becaîne efli2ctively establisliecd?
IAt ancc a subject of caturniseratian and canlteînplt."

T!ielusurance -News saYS: "It is inlcrtdiblY sh'ort-siglited
ta argue a pi-rpetual iiînniunity frain tliese ov'erwhelin-
iug lasses because noa sucli visitation, lias takenl place iii
the past. Toronta lias now receivcd its baptisui affine,

but Who wvill tell us uplonl wlîat City thte fienY Shower
will next fa!! ?"

'Tie Toaronto City CoMneil af 189 4 and tîteir inlstratice
fid have supplicd the insuirance piress and the lire,
iinîderwnritinig world witi intenial ta point niany. a future
mîoral.

1.8t.4lat'l'iiosLe wdo keep track ai thie caoin-
taOriailt lxJpaies farnied, or prajected, as iliey

:îppear iii the officia! gazettes, nînist
have bcen strucl, by theiiinutuber :aî eiite-rpri:ies argan-
ized. or prap)osed, for Iprovidling tie towns westward af
tItis city -%vith conmnunication b>- an electric car ser-
vice. If tItis continues nîncili longer, %ve shahl be able
ta reacli the wvestern botund(ary af Ontario witliouit tra-
rellwg hy Lither of the existing railwvays, as ive could
go0 on front loue point ta anoticr b)y the local electric
cars. Althighi this clasî of service bas advantages,
and pleasures, wve are iucliiicd ta thinkl it is iii daniger
of bi-iiîg overdone. IL will entail clrawbacks wvhich, inay
clcxclop inita moire serions proportions titan the prain-
tersai these huies seet ta foresce. Tlieyarereckoniiig
tipon thie diversion ai the great bulk ai thc passeaiger
traffic betwee;î tie twa'taovns tlîey art severally pro-
posing ta coiinect by an1 ehectnic service, away froin the
railivay w-hidi is zîoi available. 11Tere this don, the
railwa.-y s0 injured wonil certaiiily inakereprisals, they
weul(i cuit off a uiiher ai trains fron stoppiîîg at sucli
Ipoiiîts, and neduce freiglît lîaîîdling facilities wvhîere
local conîpetitimi for passengers hand reduced tini Carm-
ings, alinost certainly also, thiey wouid enhiaice freiglit
rates ta and iroin stucli points. Consideriîîg how aIl
tîte towns fran liere ta tie Detroit River have been
built tip or developeci by railway connections, and how
neccssary thîey are for businîess facilities, itscenxs sanie-
%lîat uingratefui, as it inust be aiso unwise, ta antag-
oinize the railvay whiclh lias daoue stiel invaluable ser-
vice ta tie Country. One sucli cnturpnise that wvas
devised ta cut off local iraffic fronît a railway hias
collapsed, an']J the people wlio encouraged it liave been
mnade ta pay for tlieir wvar ai th ri ailwvay, by incnecased
fanes and sliartenied accommiiodationî. XVe do not tlîink
tîte municipal autîtorities whlo assist such iîew Unes are
wvell advised, unless the points proposed ta be coîniec-
ted are ualo served by a railway. The mere runiniig ta
an] fr-a of the people of twa tawns is of ver>' trifling
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benefit ; it kq a pleasant luxuctry, not -. businues îieesbîty
or a lieip to trade. Inivestors Whîo are teiptti tu put
nîotîey itito tliese couîpaîties w0ul(l do %vell to think
twice before riskzing it iii n enterprise tliat iiay prove
to have beeri based more on fane>' tlian certainty. Otie
tlîing is deati certain, iii tie case of hwo towns of lui
equa! siye being so joinced, the weaker onle wvihl go ho
the wall, as '« shopping " kq sure to be drawîi to the
larger place.

Tin: bonds hast is.:,ucd by the Iiiii-
T!Iah1Pev.ur ilêtitummldSttsaedcleisros ii

6,fq .Ç. V18111,,vr tedSae av e.ndseitsyi

price. Tîv.tnty inillionsof thin were
takeîî for inv~estinent, tlîe bahatnce of thiirty millions
were boug91Lt for re-sale. 0f tiiese, SOIliC 35 Pe cent-
have becîx disposed of ah a grad profit. It is noiw
annouticed tiat tîe îîovexnenh to reforui the curreticy
lias stoppcd the deniand for tliese bonds. The U.S. is
iii a ver>' singular finaîicial, position. The defeetive
currency systeni compclled thie issue of b'onds in order
to kcep up tlîe gold reserve iii the Treasury o the legal
requirenîcîit. 1h lias failed to do this, as thiat reserve
lias fallexi 52 mîillionis, or 4S per cent., silice the bonds
hiave becti issued, witli a prospect of furthier 'leclitie.
XTet, the effort of tie goverîînîient ho reforîn tliese defec-
tive mnaîgenients lias discredited the bonds, apprreîitly
becaîîse lhey ]lave failed to acconiplish vhîat they were
issueti for. They werc mnade to keep the Treasury
gold reserve up to$ioooooo; thîey, ah first, sent ih
niuch above that lixuit. but in a few wveeks the old leak
broke ontagaiin. The boîîd plugw~asinot tiglit eloughi,
it seeins, so anoîlier issue uvas suggested as a re-in force-
nient of the first ; but, as aîîy tyro in finance coulti iau-c
predicted, UIc prospect of this secoîîd issue, soleiy to
cover up the faillite of the first, discreditedti Uose iliat
bad failed te do the work thev were tuade for. Bor-
rowing mnîey is like watering stock %whieiî it is dtoile
siinply t0 nîeet liîiaîcial pressure arising froîîî coifi-
dence beiiîg weakeied iii the borrower. The nmore lie
borrows under sucli circunistaîices lte miore lie depre-
ciates the loans lie lias previously cffecteil. Were tic
proposeti reforîîî ii the currene3- of tie Uniltedi States
ta be carried out, oîîe result would be thirouu- a large
amount of national bonîds on tlîe mîarket, the very
chance of which lias depreciatedth lose reccutly issu cd.
Thiat miarket is already disturbed, as the enorîiious
flux of gold demoîîstrates and as European ativices
show. The banks whose note issues are protectcd by
a reserve cf bonds are iii an especially awkw'ard posi-
tion, for, if that forni of so-calleti 1'reserve," which is
an enhire misnorner, be wihhdrawil, as is coutemplateti,
the bonds mîust be solti, but such sale is practically im-
possible, certainly net possible withiout ver>' serious
loss, as already the bond market is gluthed, so, what
these banks hîold as a security for the redemption of
their note issues is a nîass of practically inconvertible
securities. While Ibis trouble exists froin a deficient
supply of gold in the Treasury, its vauîts are gorgeti
uvith six huudred million dollars worth of silver, ivhich
can neither be used îîor sold. The situationlu ic h
Staîtes is far froîî .being briglua -vith promise.

THE FUTURE 0F AXERICAN LIFE INSURANCE.

Althougli the full returtis froîîî the varjous life
iiîstiratice couîîpanies of tie Unîited States are not yet
hcfore Ille public, criongli is kno1wil of Ui bsies of
18S)4 to show that, wvitil verY fce-%~cePtioîîs. - andi thost
iiot aîîîoug the larger conpaîîiies,-tlie atîxount of iîew
inisurance isýued lis heen considerably less tliaî the
aiout :sstued iu i8 s3. ThIe aggregate decrease is
ElMtly to bc pretty large whcin fuli returius make
accurate couiparison possible. Tlce iiitcrestinig ques-
tion1 is :Wlîat dues this falling off iii new business
signify ? Lt înay no doubt be partially explaiticd h)y
tlîe ividespreld business depression of the counitry
prev-ailiing in 18S93 anîd continuilig t1irougli the ycar
just closed. Tlîoîsaîîds of menc on xnoderate salaries,
who believe iu life insurance as a protection for the
liomnie have cither, b)y losing their positions or by rec
dulction iu salaries, siiniply beeiî uilable to lake new
insuralice, which, iinder more favorable conditions,
they would gladly have takzeni ; wliile mny mein con-
trolliîîg Iines of businîess and ordinarily gocd subjects
for increaseti ijîsurance have liad ail tlîey coîîld do to
kecp titîir buîsinîess above the failiîîg point by the
exercise of the inost rigid retrencliment. For thein,
additioîîal expetîse fer insîîralîce lias been, or-what
anîouîîts to tie sanie îhiîg-%Yas believed by them to
have beeni, oiît of tie question.

The cause îîtnced, liovcver, does iiot adequately
accouîît for tie large falliîig t3ff in the business of the
conîpan ies, for il. is to be reîîîeîîbercd tiat 1893, ivhich
wvas quite as bad a year for niost people as 1894 has
becai, did riot.sliow aiy sniclslirinka-.ge. It canîscarce-
ly be argtîed that the insuring public are dissatisfied
%vitli or tircd of life insurance, for the denionstrateti
benefits, mîade mîore inîpressive withi ecd succeeding
year, anîd the gooti educatioîial, work going ou year Ly
year Ilîrougli ait iîîcreasiîg army of wide-awake agents,
have condiied to inake the value of thîis kind of pro-
tection l>etter understood. 1rejudices ]lave in a great
nîcasure betin rcnîoved, and, as a iiiajority of agents in
thie fiecid will testify. iliere lias never heen a tinie in the
history of tic businîess wliecn subjects fur insurance
could be so easily persuadcd 10 takze pohicies as at the
present tintie, îîrovided tue îîîeals tu do so wvc net
lack-ing.

WVe nînisi look, thîc to soîîîe othîci explanatiori of our
query thlîaî that of ]ard tiînes, pure anîd simple. That
explanation wec believe 10 hc casily discovered, and
that it constitutes one of tlle inost hopeful, signs for
the safe future of Aînericaîî life iîîsurance. Thîis fail-
iiig off inil ew biusiness we thîink furnishes gratifying
evidence that the mîanîagers of the conîpanies have at
last corne 10 realize wvhîat thîcir best friend, Uhe insur-
ance press, lias for sonie hune beeti telliîîg theni, viz.,
thiat the higli-pressîîre nîietliods whicli for four or :five
years have prevailed ivere fuîll of danger foi the future
aîîd a gross inîjustice, to old policydiolders in the
presen. \Ve xîecd îot recounit the hlibtory of the
rebate cvii, and liow it lias been fostered by the coni-
panies througlî the giviug of enornious commissions
andi boinuses, majîil, like the Olti Mau of the Sea astride
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the neck of Sindbad, it has seeîned inseparably fastetn.
ed upon the business, cvcu whlîe tic coinpanies themn-
selves began t. 'Le auxious for itb renoval. Ail that is
too wvell knowvn. We have liad the batibfaction dur-
ing the past fewv nionthis of recoiîdiing iii ti:e colutiis
the distinct pledges of beveral of the rc.spoîîsible hlomie
office managers of proinntt conmpanies, tilat rebalitiîg
must ceaise, and it will be renîenibered that we ]lave
assutned thiat these pledges were honestly made.
Somte of the conipanties gave evidence du ring last year
of their sincerity iii tic prompt distînissal of agents
found guilty of open indulgence in the forbidden
practice. W~ords ofapproval of anti-rebate resolutions
passed by the conventions of Elle agents at thieir asso-
ciational meetings, by the presidents of soute of thc
companies, are oit record iii abtindance. Doubtless
îlot a littie of the professed conclemnation of rebates,
hotli by conipany officiais aîîd agenîts, lias beeti for

"buticouibe," and iii the carlier period of the inoveinent
for reforin tixere wvas con fessedly more talk than l)rac-
tice. The situation lias, however. gradually iniproved,
the mad race for big iiew business at any cost lias gra-
dually slackened, excessive commnissionîs ai'! extraor-
dinary bonuses ]lave beconie lcss cominon, rebating
is practised less, aîid that whili is piîactiscd is
less openl, wvlile expenses generally at ther head offices
-lia-., ocen less profuise. Ail thiese tliiiigs have telided
toward more legitiniate cainpaiging aîid less reckless
pusbiîîg of dariîîg sclienies aîîd questionable ilietlîods
for the glorification of certain conipanies as chîamîpion
business-getters.

And the result is ait least a begiiiîing of the return
to safe methods is sliowu, wc believe, iin the falling off
of new business. It is only a begiiiing, however, anîd
wvhile giving due credit foý the partial reforilis above
ianied, %ve are not to liail these sigtus as Uic dlawmî of thec
life insuraxice xnilleiiiiium. Evils sucli a-, ]lave bur-
dened the business for sortie years are iîecessarily deep-
rooted, and cannot be renioved iii a day lior iii a yenr,
and yet we believe that ail the sigîîs of tic preseuit-
and there are several of themn-poiîît to a graduad returui
on Uhe part of Uic conipaxiies to those methods whichi
combine truc conservatisnil withi enterprise, and botlh
ivith safety. \'Je believe ini -.igorous canîpaigniîig for
ncw business on the part of the life conipanies,-UaI
is what tlîey are iii the field for , but active, cîiterprising
methods do not aîîd shouild îîot be permitted ~o imîvolve
the break,-ulck conîpetition of tic race trick. For old
fo.fyisnî we hiave îio syîîîpathy, as is, wvc tlîiîk, prctty
wvell kcnown by tlîis tinte; but for tlîat, kiîîd of bogus
enterprise whiich calîs for extravaganîce and truîipet
blowing wc liave also quite as little. Life insurance,
of ail kiîîds of business iii the wvorld, calîs for conscien-
tious prudence iii its maniagement for it involves the
sacred interests of millions of hiontes restiig o11 the
pledge of invaluable betiefits culininatiiig iii the fr.
away future. No ability caîîle too great,iio0 iitegrit3'
too pronounced, and no judicious eziterprise too active
to le employed ii ucli abulsiniess. \Ve have liad occa-
sion at times heretofore to criticize the slowv-cor.ch
tnethods of some of the British life conipanies, wvhieh

uîistakce tiiiiidity iii busir ;s-gcttinig for conservatism;
but tie ultra înctliods of onr Aiierican friends, wvlio of
late seemui to regard 1' pu!slî"- as the begi:îniîig and end
of ail etideavor, hiave carried thein ho die other aîîd
more dangerous extrenie. 14. the signs of the tintes
%%e, lîow(:ver, read .iopcfuilie!ss for the real and abidiag
grandeur of the future of Ainericanl life insurance.

DO BANKS DISCRIMINATE AGAITN8'r MALL
TRADERS?

A Toronto daily lias several tintes remiltly ciîarged
our baîkers witli discriniinatiîig against those cuastoin-
ers, or tiiose wvlioni tliey mîiglît have as ctistoiners,
wliose business is oit a sixiali scahe. tc is asserted tîtat
thîey l)refer a fewv large 'rss"-ouse~ ait iusuratice
rllrase-to a nuniiiber of snîahl ones, while, it is saiC Ilîe
aggregahe chiance of profit oitninbers of sinall accounts.
is greater tlîan ii tte sauie voliiiie of )-àsiiiess donc by
a few large uccoulîts, aîîd tue aggre,te chance of loss
is greater iii tlîe latter tlian i thie former. It isas easy
as rollilig off a log to raise suceli a cry against the banks;
but gcieralizitig withiout a dahuni of specific instanîces
is neitlier inistructive uior logical; it is, lîowever, mis-
eiievous, as are aIl appeals to popular prejudice. A
large section of our people are uîîablc to do the batiks
aîîy service by tlieir businîess operahiolis, .-ho, liowever
îîîay do the baliks considerable injux;- by propagatiuîg
a feelinîg of distrust eîgcîîdcred by erronieous ideas as
to tlîc fuîîictioîîs aîîd the operahiolîs of bauikiiig. Dur-
iîîg the.troublous tinuie folle x.ing " Black Friday " in
iS66, ait Euîglislî bauîk iii a uniaîiufacturiiîg district wvas
put iii a very critical position t-,* a sharp 1'run " that
was c-.-used by thie workinen iii omie establishmient oli-
jecting ho take thte niotes of tlîe bailk for wvages. This
proceeding wvas iîispired by the talk of a snîall store-
keeper wlio liad a grievance of tlîc kiuîd we ahlude to;
lic liad beeuî pressed to reduce lus overdraft, so took
revelîge by tlirowiuig discredit upoxi the nîote issues of
the batik, the result ht tig a '«run i f-ar their redemp-
tion, auîd a refusaI of thieni by derjositors whîo bad
cauglît tlîe local inîfectionî. It is flot politic, . tlîis in-
cident proves, for auy such a charge as creates. -rejudice
agaiîîst batiks, to - - poolî.pooliecl a:i of uîo possible con
sequeilce. It is uîanifest thiat thec atain distinction be-
',%veein thiose wlio are doiuîg only a si. .i11 businiess iRnd
tliose coîiducting a large otue is thlat tue former class
have a smahl, aud thie other large, capit-1. Autother
vital difference is tîtat, as a rule, tlîe .,niall merchiant
or nianutfazturer, is possessed of less experiemice, skil
auîd enterprise as a mati of 1 .siîiess thaît one whose
operations are oit a larger scati . XNow, capital, experi-
ence, skill anîd emterprise conl.ttitute so sound a basis of
credit as commnd thie possessor to a banker whose
business ;. is. to deui iii credit. Aut honîorable reputa-
tioi, wvliic is atiotîter essential for credit, is also far
more likely to acconpany tliose possessions than ho
exist where they are absenît. A trader wbo has
eînbarked a cotîsiderable capitr& in his business, or
whose reputation is itself a large capital, fromn which lie
makces a good inconie, is îîaturalhy nmore favored by a
banker than one wbo lias ventured little, or nothing, in
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his hbinless. no'tc sionit lai a baulk*s fîiettu.l. . ) l0
providle itnîuecuiuuols iratters viit îuotîclv 10 ce:ri MI

l>tsjness is Is10d hw tnauîv. but il is a very irrauliuai
Iie. inivolves titis, ilt a bankel'r sitaip:eiîl:

go itlo i 1 asrltersliîiîu j:rc.vidutîg.l ailt capital aiîci ut
istig ail tlt rtsks, andi lite: otlîcr party takattg ail ilite
profus!, atndt nîttttîiug hardi>' anly risk,-for lit itas
i:tliicr l l(seC bThos. %who charge 1batîkcrs vilth dis-
critttittatlig a.gasitîist Iitai traders by decliinittg tu give
tilti a iiue of creclit (lu su bec-atise 111ev wili biutkers

tu lie pairti-trs itîttier sîseit ai]Ntielly itllîprudenlt eolidi

liotin, as1 sintili Utlte picdigsueletice. But. at
froin titis grave eotiea i.tiis Ittusi lie eoltsidercd. il
is far itoru teoîîoîtical. ihierefore îwofitabie.-fisr casier.
tîsertiore mobre attractive.-îo opieratc -ant matinge
a few larg..e accoînuis titait a grent iiuuubher 01rd 1tts
Every banker kuitows iliat le luis atccountis wîitlu a iiiriu-
oiver ai, sav. msxoor niliatotrdliornary
Iltai -ive 1iit itot as ilteit trolîtu:a ttl te ot.
iuol a teulti. or evei filtiti,. (if Ilte buisiniess. l'ie laîrger
lit(- accouini. as a ride, tlt niiiru tegutiarli i cttdîi-
ted. Ilte sînaîhier il is lle more looseiY 15 il inaîtaîei. I
attd lte ttore w.iîliîtg il icîtîattds. The verv reasoit

wi su largeV a tîttîtîher of iraiers ievcr I>roizrtcss 1
hcaîîse îliev ]lave lhabit of btsiîtit!s l1it woitid riitît a

large finit, andt retier ils aiccouiit a.it inuokrablC î
anict ta th:e haut'. riesitordenly svletul of fittauicu-

incssr llte coutdcc i oa large buiesproiecî
ba-ker frotnt te costatnt irritationt attc atîxicly %"Ivt:l
iin:i bv sittali ctsinrs. uîaîtv of ivliont texltect iteir
banker ta do a otidrbeslare u kttlpiitg ilitir fil-*
alitri.l affiirs ilt arder. XVe bave no, liesttatiun la s:tv-
htig Ihl le Ic batiks itî Canada ]lave titusatîids vf sttali
accoilnîs tuait harcdy jîav for Ilte cierical labor Iicir
kceninig tîoe. il is tn' t -,0 iutci a ca ofa liatîkers
discr*iiîitliiug1 agatst suitaîl cu-s, tters, ans sitail clisto.
iners discriiaingiiii agalusi laiîk-rs, for sttci tcuiota-
ers cojtiet l ut iyone: el-ze to îtrlorttî iiiv ýservic.-c
un suci ncnueaic ter1ts 1-; <lu thici ijaîe
Whnta discriuitînaticjt does e.xist i-; -Ut aiaixas accuIns
1nluatiof ai itir Inal:-,llit bl:=atîse Ilte businessi

Iley offc.r is, froits luk ' bistai poit lo at desirabie,
iîtte lt is irregnil.r, strit aisaccotîttttodaliot hiles,

colilolctio uli klt.;stttu la kej> sîraigl, auis U nclut
pîroportionî ufstt'i clititteus ilut lvilug far mure ecicical
labor 11t11t Ille ziztr of tlt: iCiif depa:sitlia fuir.
No iror. ccott is refircid inerclv for bziîig 51t1ta1i,

-io ]oil as il is kepl siri:elv ils a jtstssik wav.
saute Ve:r) I:trgc accouts tai lxegan itt z >111:11 way
have growtt to îliîir prs:tdiituexîsicas b> Ille. bankur
hanvîîg rtcogizcd ii Ils ciisloîner n niain af capacity
andi itolor, ivltatu cotîscqtnetîîlv litelus czttcîr.it;d, antt
aidedi Let tit tii ose linvittg, sitiail batik accoutits, or
thase desiratis af Ilte facilities of unte, aîiy lke cane la
kecp thecir accotts frce front ai irr.-gulanitics, icle
thicnî jcalouisly gulard Ilheir awnl creclit, lley ivili Iidi
baukers reaciy to give ilient ail lte assistanîce whicit a
prudetty coîtduied bî:isiue" cqure A rc-.tlit ai
-icconîtuod:uîiiosi by a baîîkcr itîav ittake his custoutiers
pragress slo%, bt tit wbici 1< iluwiscly libural nîiay
prove lus iriîi.
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THE ADVANCE IN TARIFF RATPES. TORONT'O

WV' appeild Iiibit tilt: li.îî~s Illte lariff rate.a fi-r
Ille civy (if '1't roisi. as iseu~i. nuid dcidçd utii li

Ille Too Ito îad (b V~ire ude(Irriters i speciai
tflet.tiittgs hlld in Ilicr Boaîrd Itûoti oUt Ille tilt, 121hi
antd ils.i i5a:tit. 1licre wvs aî fulli attieudatîce of
îucîtthLers. anîd tileet:r situation iii counlectili with
llte two rtectsît fire,. lu roroîitu was f(ully goilte itu

aîttd cotisiderid.

iThe advaîîce in rales is coni sderable -- vliusi teotuparedt
wvilltlt: lpeaI ow figures of Ille oid tairiff. ami will
verv forcilyi brintg honte t0 tlt citizeis lle uet:cessitv
liticiî andiiîedawv exisied. for lte cilv toi
lie sitpphied %wilî >teaîtt ire etîgi:îes- .111d stncl olher
apparals alld plat as iiig"ie il ilu te future

rt:îsoîtlabiyv stire protection agniîtsi lile lecurrettce of
~ahstika : fir- , as Ille IWOwo ~ect Il iiil alsoi

reittiit thin tui Ilie cil% counlcîls of past ycars
gr-.»iv 1te- 1 --* 41 thiear dltt. wiît Ille%- -ave ino hieet
firsi. l) ltej.?ac reports andi rccotnîuiei;tclalious of
titeir olw:t officiaiIs of Ille ire clepaîrtltent, uirgiîîg upois
iheniti: lit prcitase of tetz.'lles. cullargeîne:tt of ivater
iinsià-. etc.; s.cndi. 0 Illte re3>re2tivitil1s ait :CcîUeI.,s
of lit ilueini.,il clupulatîioîî co:inîîosvtl of itie)-rs of
itei rorotili Biîar 1 of rana:d Ille bronta Fire
IU,îdcrwrit:r. wvio in strotig letcrs poiîtei tit to Ile
Couticil of î.,t). lt-e io ii)iIity,.-av, te iikeliliond-
of Ilte occurtrenice ofjusi surit dste as Ilîppeuled Iblis

tuontîttl. 'lit: citizenls iii alsi kart: hloiv false that
tzoiiotiv %va-- (if sucis werc Ilte mottive) wvicl it the
intie savediit Ill e ndlr. of n feiw hunidrets of

<oixautd Inler iiicurrti tlt: loss lu Iivz:i of tnany
ilosatish fire, ulle imîpositionî of a igher tariff of

raies, ai aller ila-il :ts Inlsi ixtrolveci tîic very
expenditure for lire apipliatîces tiîcui olbjiettcI lu.

l Illtî te '1,TOrxîl rtles arc 110w siituila.r to tihose-
prtvaiing in 1%louîloîî. Guelpht. 0:lauwa, tetc,. whth, as

~g~% T>~.>~<.s'aueextra: eîr.a aplicable lu Ilîigb
iaîx~di gs.>ridinld accordât,,; t0 lite ituitîber of
s!aze~ Ak, lte 75 lir ccet. Coa itî'uraîîcc.* clause is lu

bic appici, oit ofice, nîvrcaîiltl and iin:nîsifaicîuirhg
risks wlizin x:cl sceli raîrt. t'ictervîse zo prr cent.
extra lu bc cIi«rgeti. Riajil nUr~'f ia!ear . wili
have tu .'ill)lltlt lu ali a(ciiiuîtl extra Altogellier
thsits arec.~.it cIli.tatg anlitle tarin:. tiot. wve arc

*sure, Unifa-irly. nor ilninîiele :ac, but ail Ile tti
îhicy xviii he seniolisly feut Ihv lie citi.e,îs of Toroiet.
As titi i-..surauice copatis -rni~tpily lia>iit>: titeir
lasse.s as.1-ill muti t- b:tsitcs cluîniîiiiv xîî:t expecî
thai cotînuti prolecion or tiis kinu i nust lmc paici
for.

TURa<N;ro, 45JItiaV i5
The foilowinug TârifT cinîssae% coliti itio çfréci risn .ud afgtr

lle is11: isti

it. Thttî rae t titi -rçatt nil iii î:assfacturiug î'ibks loîbter
tian tlîac z.,lc. tîîdr ~-vu>lic inccascil li harsnonize
vntl isose of -iîirî~lsu ~ A "e Iîts ini Ozî:nran.

2Dcl. Thait m 73 jcr centI. cc-isttraicc cl.,ts lor x coni-
1 lino ail iiîsitr.inccs cl i snrcaistile, and cficc a::ig niaunfat-

turing ri'sks (1-.o1 erclictlsle r.tird). batlàh 1î::iitis allai coîtcils,
fiing whci --o per ccett. crîra sxîuet lie chnrgeti.
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317d. Tbat th1e followiuig additions lit chargcd fur beiglit of
building, occupied for miercantile, office aud iauuf.îcturitig
risks <not sebedule rated) over tiaree sto:ius :

Ou four stary building ....... add 5 cents.

seven . .'' ... 4 0

eight ..4 . .. i 40 4

In th1e event of t11e Counicil providing the reiluircd riare pro-
tection to lte saýisfaction of the Bloard, these rates ta bc alle
as folloivs:

On fxe story building ....... i<1,l 5 cunts.
-4 ..it *' ............. 0
"1suveu 4. '.......- 2o

- iglit ci ..... '430

The foilowing reduction, ta bc tllowvd on lte abiovc c"ra
rates :-5 cents wberc therc is a sti<tlI)il>k and lao>c or. tach
floor, but such reductiaza shall oisly lie mille after inspection
and publication in th1e minutes of te Btoard.

These rates ta apply to conttents as mecll ws to building.
4111. That ail retail stores or ovcr 5,000 squarc féet grouisi

floor arca bc speciaily rateil undur fui lotving scliudulu, :aanicly,
-5 cents additional for tcdi aooo fcet or fraction thercof ovcr
5,000 square fuel.

The above extras apply ta ail specially rated rishs cf thc
clamses mentioncil as wvei1 as Io such rishs rated unuier lhe
Minimaum tarii.

New palicies miust bc issued in cas.es of ail ris"s affi:ctcd lir
these changes.

INSUR&NCE COMPA&NY OF NORTH AMERICA.

Weé wouid cal! Ille attention of our rcaders ta lte
excellent Annual Report for iS94 of the ltsuranice
Company cf XNorth Anicrica. as publislied in titis initi
b.:r oftieCluzONICLE. Organiiized 111192, tliis iltstitU
tion enjoys the distinction of bting te oidesi Fire atnd
~INarine Insurnitce Conipany in the 17titcd States. Ili
bath branches of ils b)usiness; it stands decrc i i
in the estimiation of ils custoni:rsand patronisa-, iavingi
experience af its daigand aiso iti the estintation af
lie public genleral>'. Fur naxîy ycars pasl, aîtd as
noçv, the XNorth Antierica activudy praOS-cutted 3Iarile
ir.surance liere, supffiyitîg tnluch tîeeCidl faciliuic-s te te
Mercantile canuîuttity2 îvilh accuplance tu its patronts,
and, wveare -lad îoknio%, witiî excellent profit ta it:sclf
During titis period %Ir. Robert Iflipsl!oit liîd charge of
te contpany's ilitests, antd the rcsits of lus iitdutslrv,
sagacity and getterai abiiîy applied it its beitaîf ure
s0 saý,tisfactory te the licad office tuaîtagientent, tia iii
I329. wihet il was ckied to tsa>iilt: fire braînci
in Cattada, 'Mr. Haiupsot vas -ivcei clirýe oU il. It is
pkuasinig 10 note ti:at progrcss it titis directionii ai
factory' couisideriutg Itle gzîîeral *' hard tilte-s " expe
rienced of late ycars by te fire iittCkrxriiît fr.iteriîy
in Canada. as celiterc. '-%r. liattîpson ]tas it titis
dupartniettt, also, ce<ercised nituch czation antd <licre
lion in te scicclion cf itis -gt il at] tc risks Officrcd
hum. As a resul, eacit yt.ar of %t contip.ns* transaerictisg
fir.e laizii 1l"s shiow:t a fair ptrofil, quaiity rallier
titan quatttity beitîg itis nile, antd iiîtîder Iii conserva-
tive adnîlinibiration lte future af tite Cantadiait dcpant.
mentis niost hepeful. lu the mttiagement oflbis busi-

ness 4ir. Haintpsoît is very ably seconded by his son, Mr.
Harold liantpson, for te exercise of wliose underi&rit-
iîîg talets titere is au ever wideîting field ini tteNortii
Ancrica's Canadiatt delpartnuett.

The total nssets of te Company are $9,562,59992,
iîîciudiîg a reserve for re-insuratîce cf $3,85S,193-16,
antd a casla capital cf $-3,oeoocoo, leaving a net surplus

cf 2,44,69in, or a surplus as regards policyholders
cf $5,24422 6 9. 10.

Itis aise ittteresting te note lit the total incarne
«%as S5S 1 .SS7.40, witile thle cxpetditur-es were $5,3 Me-
330.91.

Thte surpluts of tie Conîpatty iincreased itcarly $6oo,-
000 in IS94.

rThe asset.s cf titis soiid aid insuraltue institution are
very coîtservatircly itivcsted iii first eiass securities
Mr. Chtarles Illatt, whio as presideîtt controis lie.Lorti
Aitterica, is -ait expericiiced iîîtderwriîcr or great abiiity,
aîtd îtîtder itis. we itope, lonîg contiîîucd niaxtagemient
te contpaîty îvill io doubt ]tave coiiuuited success.

THE WASHINGTON BUILDING AN~D TRUST CO.

A valiued correspontdent at Quebec bas forwarded us
:a copy cf lie Vailigtoiu Builditng Trutst Comîpany, of
11rovidetîce. R.I., prospectus, respectiîtg witicit he
.ialss stedvise iîin. Wlioli.i t freinlieque-stion
as to lte stabiiiîv cf cîtterprises cf titis nature, wc re-

gadil as itîtprzxdeîtt for Canladiaits te plaice lteir
iey it a contpiny regardiîg lte mnanagenment cf

whiich ltey ktîow noteliiîg beyattd ivltat tiîey rend ini a
1Pro>pectu:s. Tite officiais of titis clnpany ma>' be
itigîti> tnîsîIwortlit tiir business dtiiîtgs niay bc
prudentt il ]it wcat suci a distance, ltaving ne per-
sý)in kitowiedgcg or îlîeni or tlheir operalions, having
aisu ln icqxîi-.iitziitce wit ltetlocal la%%- under which
titey are govcnied. cons>ider il lte safer course to avoid
beconittg. ittvah-cd iwith pesis and iv-ith affairs res-
pcliiîg whitot, antd wiîich. se litile cau bc known in
C-itiada. WVe ]lave read lte prospecltus ovtr and over

agitwithoîît i-citing a cicar idea of wvhat is mnatb
itu statcutetîts iii regard te varions classes cf stck4.
But il s eridctt litI itt stîcit n caboration of delail,
antd stcit a varicty of conditionts as te ltoi stock is le
be zecured, wlit priiiegcs ils htoldintg «>itiers, in xvitat
iway it ttîay be '- witîhdra.ti" or redceîîîed, thene is a
verv wide field for nisîdrtnig.disputes, and
fînatnciai ntnipîtlating. which are a -crions menace to,
lte ittvcs.-tor. Tie clause whicli promui-es S per- cent.
ott Stock A, if" 4'itndra wi befote c veau-s; te per
cet. if witltdr-twa a.fter z veau-sattd befote 4~ Years; and
12 per- cent. after 4~ Y'-s- anîd before naturity," 15, 10,
tiýtsavers i> stericus statenient. 'We arenet uîtfanîiiiar
witiî i:tvestlnetts il: stocke. but wce neveu- net iviti any
coupan>lll tait couid graîmttce S per cent. if ils stock
Ivas liîeida sitorter period ltait 2 yeanrs..and z2 per cent
if lited double Ilte lime. Not are we acquainled with
ny ftîanciai operatiaits titat justif> the promise of z2

p>er c-t. divide:îd per- attnutit bascd upon a system, of
Ioauîing ntoncy on reai estate. It is truc lte rate 10 be
citarged for sueh lans is 12 per cent. per -atnum ; but
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if the stock-holder is la get 12 per ceint. dividend ou bis
investnient of So per ceint. cf sucli boan iii Stock, andi
.pay "ail cxpeuses " of the loai, ilt wouid be far better
for hlmu to invest blis nîoitey ta g-et 4 or 5 lier centt., andù
borrow the différence at 6 or 7 per cent., as lie eait
readily do iii Canada, if tis real estate isgood Securily.
Oue clause reads: IlIf pay:nens are ailowed to fail 6
months in arrears. te axiuiiut paid thercon shall be
forfeitcd to tie other inîcuîners, and te stock ivili bc
cancelled, :aîd if the crcdits Ilîcreon exceed te arrcar-
ages, the surplus will bc returiîed ta te origintal
owner" 'This reads very lunch like a systexu based
on "lapses." for there is nxo gîtaraîîtec witatcver tiat
the so*called ':surplus" shil be an>-tiîiig at ail. A
table cf belnefits Sittes thiat auit iv-#stnîetl of $5.lo.
spread ovec9ouxontlhs iii uouîiîiy paymients of S6 ecli2
will realize a -1 net profit " cf $450, wlîiciî is S.;3.3 per
cent. *Tihis bait is tînptiiug ta lte s-inipie-uiîdtci, but
is a vaiing 10alfansiliar witiinoiucîary aiffair. WeV.
advise Our correspondent Io le-ave titis enterprise alone,
as ils promises are utlerly impotsible to be fulfilled out
of Ille profits cf bozmîs on real estale, if ccniducîe:d wiîh
prudence. Ta tell investors that thoir nxioney ivse
in Ibis stock wiii reap ait anîsuai dii-idend cf from S ta
z2 per cent.. and nt the enîd cf go inoîtlis bring tilum a
44net profit" cf 83.33 per cent, is-wcil, %vc prefer nal
ta charactcrize sucit a promise iii appropriate ivords,
but wc do say, -"whoever is deccived thercbyis n>fot

W&TERLOO XtJTUAL PIRE INSURA!ICE CO.

lu titis issue i publish lteu animal siateutient of tlt:
%lVaterloo M.Nututal Fire Inurat.ce Co-sreftl Io Ille
sharclbolders at tixir animal meeting, lied it WVattrloo
ou lte x191k ilst.

It is pleasing ta noie tatilte carc aud, iiergy of tlt
nagcent dîîriug te past yenr bias rsuitr-d lu pro.

gress and an inprovcrnent iii ail desirabie ways, as
comp.-red withlitle previoinsyca.r. l>olicies issucd titre
9,3Ui2 as agniutis 3,539 last ycia tuec tota-l umbers in
force being i110W 2oý3o6, ins::ritg 52o.Cxý,34i- Tilt
total earnisgs of te contpauty aittount la $Sîy4.17s5-5z
lusses paid icss reinLsttrnttces ;sSS 8..5s. The total
as.sets.are nitov34961 deductiîîg front titis tlt rc-
instîratce rescrve of 5S.o c.î,andi unpiaid lse S,
663) at close cf venr, iliec appeairs a balac of assels
bevoîtdl lialîilities c 25443

Ouîratteitiat lias h=1ut calleCt ta te fluet, tai ti
Comtpany inuvarlabiy iniakes provision for a r.-isuraitce

rsrefor its poliii îsslted on tlt:eI iis al phlît whuilst
cuter inutua-l couaisoui> show a rc.servc fur lte
cash yîvnbsies

Thete~:îroo, oix:ntiii ciiy ini: u tl t: choicest
aniii tpruspecrotîs se-ctios cf Ilte l'rovittcecof Ontario,
logctier tlite conistat oversiglit of ail ils ittrcsis,
littier ils faithiful antdexperiezîctd -;%crctary, NIr. C. MN.
Taylor, lias cvMî prospect or sliwitg ccuitiinxted pro
grcs ta Ille satisfactiont of ils policy-hoiders ani
fricndb.
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THE DECEMBER BA!IK STATEMEMT.

Aithougli the flual baiik return of tbt± year suggests
a retrospect of precedinig ones, on1 looking uver them we
finid few uxaterials for comiments1lkely to bc interesting
or useful. The best feature about 1894 is that it bas
galle, leaving littie behind it, so far as Canada is cou-
cerned, to point a finauicial, moral, and certaiuly noth-
ing Il t adoru a tale." The year opened with the sky
hecavy %vith clouds froni the Southi; it ivent on wiîlî a
fev TiÇiis iere and Ibert, and closed without any general
brightening. Altixougli a policy of more than usual,
caution was decided on by the batiks, ive -venture to say
itat they have liad no difficulty in consequence, and
lesS paper bas been <lecliicd, and fewver applications for
advaticcs refused iii the pist year than iti more active
pcriods. Thtis arose front our tradiers so generally
rcaiizing, as %veiI is ther bankers, te desirability of
moving slowiy when the outlool, is stot clear. It is a
feature in Caniadian affairs that what our French friends
cail an eun-i cordiale, or a gaod understanding, pre-
i-ails sa gernera1ly bct-ween aur bankers. and their cus-
tonters, owving o te itnplicit confidence bank-ers have
inspired in titeir anxiety la everytbing in prudence to
facilitate the business operatians of their customners.
WVe have kept vcry close track. of the failures record
of the past ycar witbout corniing across; even a cern-
plaint, mucl less any proof, Ilae a failure liad occurrcd
frein harsit, illiberal treattnent by a batik. Titat ruany
firnis ove their sclvencv to-day to the irboiesomne re-
sUra4lis and sound advicc cf bunkers, couid bc proved
by ilitir own testimiy. Wc esaýy Ibis bccausc the fact
of aur batiks liaving considerabie sins adi-anced ou
"eai baniis," and operating abroad, lias brouglit uponl

ilieni soute sharp criticisni, the charge bcing mtade thai
sucli nionies oughit to bc uscdl in extending discounts
t0 boune traders Snch criticisni is very supcrficia.
WJerc lte banks tu cancel ill their cali loans, and with.
dravr their funds held abroid, dîiey vould siniply add
ta t store of idie nxoney ils tixeir vaults. The lhav-e
miore thnaniple mnuas nowv ta nicet ail lle le-gitinate
requiirenitnsts c ir custonlers. WVli.-îgroutid ttiii
therc for the staternenit tuait hey %vouid cxtend miort
accommiiodation il tlhey lid mort iliontev at thcir dlis.
pSi? To suppose iîikv:rs arc :io aixions for busines
liev will1 itke boans solc1v 10 gtt rid of their fund.s,,
regardless of prudential consideratiaus, is a noction îîa
businîess niait of ordiniry saciit urtain, yt*. tic
find slot writtrs on filnanciai affixirs; repro.tclinig aur
Luanktrs for iiot puriuiig sa suicidai a poiicy. It inust
IKe u'lso couisiIUred th:t. il. isnecsr fur bauks in hiave

cousderbiefîndsquckl avilaie.Tiere is no Biki
of litrexx Io la wicl.i banlker eau mun ai. anvy
mlomlent, .-uîd redscuthici lhey dIO it England
occa.sioit.iUy ta at-r>- large cxtciut. lui lm eUe hank
piaced te wltolc contets cf its Bil1 ci.5e witl tilt Banik
of igangud ta securca :m .dvancc I>- xvIich it a ac
frefin -. I)scltsion. 1rictiea.liy tilt whole of te fands
pîai.cl for teuîiporary lanus fortîts part of a 1baniker's rc-
serve, they are assets pruonptly liquidatable, wilichl

sIes of tradu paper arc tiot.Thetntfho ast

Iis a uatter fçrcacli iaiJI4çy jç deice farbhimseif, and itis
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sonîewhant lîresuilptions- for nou.1expcrts to dictaIte 1mw j
large an antlounlt of tlii class of.assets, a baunk ouglit to
iiold. It is aIso itot uniderstood b)v sautle wlho are ceii
Nurtîig bakrtiat Ille foreigil tra(ie of titis cuulltr%

itcesiatsthe hoaldintg of larg~e n>lîîv t furJtgn
cenître---. 1low înluchi, or liol litile tilev - sholld lie is a
question ouit>iters CalhtlIot dtciile, Ilte fact tîtat saie art:
coiidi.nîiing.aiiîv suitl.itices- living lield eiîtrl.

ly -t total absence of practical kxîoi.ledge of finaucial
affairs involvedl iii fureigîx commiierce. Aniothr- ch.ir-e
is inade that banàker.- are tlle voufeder.ates of ganlilers

wlîein thev inke *1caîl bans oit -tocks and bid
Wlîen a balnker advances iiioney on auy secuirity, lie

dûts so because lie lias fuîîids to ilnvest an,, lle secturzty
is :ample. Xiîl the object of lte borrower lie lias
nothiîîg to, do, it is noune of ]bis business, andbakr
arc not Paul Plry's-. lweesi advalices on a souîtd.
convertible security, and discounting trade paper titre
is a vital distinction. li lte formier case. luec is noj
reason for a banker know-ing for wlîat purpose a boan is
ask-ed, as bis securitv is. or ouglit ta bc.. perfect, but in
discounting paper, or iinkitg adi-anees for triadeus-
Io accomnodate a Içader-hie lias, ul ouly a riglit. but
it is his duty to acquaint hiiself %ith lte objecs uf the
customer, so that lie înay forin a judgiut. as ta te
prudence of lte transaction.

The change-i iii the baulk statenmenl duTiîig Dccenîl>ecr
were miainlv a decrcase ofS701,24S ini circulation, %wltich

brTOUglt the aîîtol(Iîîît S2,043,31 () I)lîeO thlat Of saule date
Kya <lecreasie it l' pst Of Si,39,267. whliclî stili

left lte totaIl Si 1-71-1-511 in excess of tîtose lielil a year
igo. rîie ae iii depusit- w-as coifiied tn thotase
ofIlle 1,1k ai oftel calused 1w at tranisfèrence of
iuey ta lte groverîîîiemtt acceunt. Titere %vas nto
e.liauige iii voiîte of clîrreîilt banls iii l)celîîber, but
duriiiigz the %car tîmerc w-s a decrease of 5'4ei6l,3i7,-

a y 110es, i douîlt, but le.ss tlait utliglît have
lIxttii e.pLVIfrain lte proloiiged depressioîî. Tiesc

loain% now -tad ;6.ýico,cxx Iiier lthai Iiey did
lweîitv ycars ago. '%V apipend a1 table shoawiîîg lte
aveage, circulation eacli %-ear sînce isso:

Sa....... .%51C%6P2 IS98 .... 33,036.092
ISS3 . .... .3%207

Jl5 3072,62193 .... 33lSi1.«925
ISS; .... 32,4S6,431 IS94 .... 31.166,003
ISS9 ... 32,207.144

Mie situation ii te States is îlot matisfactory, cur-
rcncy refurm mnakes littie licadivay, lle viewvs of the
diffiirenî partiesà being -io iidely apari. Meawnwhiile,
Europe is piling up gold reserves ta in euorutous exc-
lenit, anid to Ilat congested nîa.rket h. flowing the gold
so greatly niecded in tlle United Suates. \%Ve luch fear
tiierc is a long rond ycî to lie lraversed by lte Republic
before itb finaucial conditions cnijoy lte rcsitorcd confi-
dence of Eu.1ropeaul inivestors.

sTaTIS-.ICAI. AIISTRACT 01: Till-' CiIARTEREI> BANKS IN CANADiA-

Con.zio<f PIWndcp..I fleilu»

Spccie.tncl Dominion ' oloc ...... ..... .. ... < ,-,i 2;4S9
S'otc% ofantl Cicqucs on alr tn........,6..28. 73.;
Duc front Ancricatn hnk uAcicc............2,.$ :524.
lhuc froin ItritLtlx %tnk-ç ani Itranchc .............. 3,097,62S; .. 0,1
Canaelian 'Municipal Sccuritirs andi lirit., I'rov. or

rigue ScrCooialoxc l ..o....... in.............. .1g7 .~,9
1.oan% ou Stock% aict I10:î81% on C.11l.... ..... ..... 1,963
Current Loan o the Pulie.c..................... 9 5,S36.t4i 9,2.7

Ocrrluc Dchs.................................32,5 ,5.7
Total A%.ctç ................................. [311911-995 31491;6.8=3

I.iCfiIif iei.
hîank notes in Circulation ...................... j 3235.23.O7Ei,rsGS

Duce t0 hiomnion Gormnîvit ................. 40.2

IS93.
lhitereasctii amu Incicase sin,1
l>ecrcasc for l>ccmease for

umlontli. i vcar.
Tue.
Ille.
lle.
Dec.

1ICC.
Dec.
lle.
Inc.
nc
lice.

;4,41S,936 Dec.
3,3n-9.20 hic.

DJuc tu Prov1ic1i GovV1TCml1t.....................:4-.a S. DuO~W :9;.. ec
m>p~t .adle by lle publc.........c.... ISzoo6» 1 3206,elI;ff0,9,224 Dcc.
D>o pytlolîoacricbt'c1ti25S43 2,9~41Sin 2ý . lice.

Du-c Io Amincn liank. and A;:ciîcic% ... 1664, vz 156.52 i6e.,9,Ille.
Duc to flritieh lianks an ttel tie .......55 ..5 ;,7 iî,6~6 -ue
Total Liabilitics ......... .......... - $955s ),; Ir: s Te

Capital Stock paid u .. ...... ....... 6i,«5.71 6t,G69.,355 6-- 09g-"*à Inc<.,
Reserre 1 Funa .................... ...;,4 :6,4-.Sts hIc.

hirectors' Liabilitics........................... S,34l039 i 7,9;S,6639 S.1o Inhc.

S 47;9,042 hIc.
I,z7Q,:396 mnc.

5.6 ue.
1,304,19,I Dc.-

.49,124 lice.
lau,s lue.
69,0;; l:;e.
z=rs6S lite.
Z1,46 lue.

264.,3 1 hsic.

z,93G,1g5 mnc.
3703Dcc.
11,32lue.

412-95i lr.c.
gel6 Dec.

44=25 lice.
307,G: hue

I4,3"4 I)ce
55,37o0 Dcc.

DcPOdsILs witii Dominion Govcnîmcnt for mcuritv Of nlote cireî:î1atiou, beiîîg 5 îpc. 011 t%*rmgc miCmlum circulation for
ycarendig 3oh Joc, 394,StSo,;~. Th .. cemiîg redluctioti Of capital dxriîîg tihe ycar is owiîîg ta lime Commnerciail Bfl or

M&nitfoha, i liquidation,* leing struck off Ilie list.
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tC.249,23S. 9c0, 46S
7-0;0.7.;S

-142,392

62,609
1,740,716

3,06,~9

2,010,035
7346,152
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WIIO PAYS FIRST ? A LIVELY ]RACE WITHI
DABRELS OF M014LY IN IT.

A .rinter mfiiiJjpi. hdld in 7Ycrjto oi, lit 6f h alid joli, japiuarr, iSii.

7he Ci'urfe.-Ovt.r tuie rui:s ofî:. th:e inci îbrici Caty of Turoltu.
74 Ar~ iren.-LIord Aflrc, the~ IPrside::t ind Vice i 'residlentà-cf

the C F.U.-A.

7he LUtir.-* ie M<'~ayor of Torosit.

7 1Jf 'l»rj.. r re, Nlr. Sin3su::.

Filit Ir.-Qt:crs! Plateg (%Ir. Md).Opena o::I to coUrýcrs
tmainrt in Ille l4oai stalikcs. or brel ci \oflitris or C. Ùl. :e.

secondJi Pj:.-A .olaid goldM 1c~r (Mr. Siiiii, 1os). CJk1l tui al1

Brit'.là l:orouglibreds only.

7hiid I'ri....(Consolation). An originalt etcing (very' raire>of
'Tie Combine" <trot:, tlle C.F.U.A.). Opento 31 ain -ii " ise r

TORONTO PIRE.
We are iîîforxned ltat followinig te greal lires in

Toronto, Mr. R. W. Tyre, nager of Ille. Nomîhileril
Assuranîce Compaît>, lelegrap)ittd itis Turonto aîgent lu
"draw ai siglît for aIl lusses rsoolî as adjnlsîed."
'ýroîlîr (The Royal) %vired ]tis rep)reseztative as fol-
buWs: "«Whilst %wc deprca.te adverîibittg, %ve wisli
II clainîs expediîed, axîd chocques 'viii be sent 11 -il

cases by return miail."
To lte casuai olbserver such actionxi tiglîl indicale

lte sonxewvit feveriili base Io part ivith Ilite dollars of
an Aberdeen conipany axîd attu Aberd"oiit iinîtager, or
eisc, notwitliîstalidiiig lte disclaiîîter, a cerefor adver-
tîsenient. Nuitiier conîclusiont, we are sure, would be
correct. Mutel dire itecessity anîd destitution, îlot
hitierto muade public, nittî exist aintong lte Torotnto
merehants ivlhos-e property lins becît bilnted. No otiier
reasoti ccîîid cauîse suci itîsituiaîtois as lte Norîtern
and Rocyal to <lepart front lte dignity of tiir ordiîtary
businîess proccinrc. Wc daiiy litar of te progrc ; of
tce greal busintess of itîsurance. 'No doubi ere lottg il

wvill bc possible to dratv on demntd for lte atuouit af
one's elaini, lea.viing lte inîvestigation (if one be foîtîtd
necessary) la, a later.date. Tius lie %orid ittoves*.-
SizirehIé1er anmd In:sur.w.re Gazelle.

ARE -THE OLD LINE PREMIUMS EXCESSIVE?
The advocalcs cf lte inturai prentiuni hîîd asscss-

r-,eit plaîts of so*cailed 111e assutratnce are coitsîanly
usstrling Ilit île prentiitis ciînrg<il by aid liste coint-

patiesarcexcssve îtdxitcaiedfor Titey piioit t
that I lle cortpaiis Iccrtlj.tz colisidvraJ>1),e r~.
and %ve arc boldiv told lit îies re etitirely titi-

nxxecessary aiivilli eyer he rvqi:ed. As tltcrdiinary
miiîx. xr~ is i:otl au actttar3, lit hîadlykîoNvs Uti

to, hImievc: it rtegard Ioîi<eîî,nesa,îdw t.propos,<
la gfive hini a fiw fancts wlîicli %vill ettabie Itimu to forni
an iiîtlligeîi jticlgnacuit.

li the first place, te rcserves iii question arc flot
sel aside volunxariiy or ncedktssly, but arc iltèe aniouinîs
which te laws of lte Dominion. af Ilte Unted States,
and of Great Britain say caeh company iliusf bave on
band to ic barel!y solvent. If any one cf these institu-

lionis wverc lot i>ossesse(1 or sufficient assets la provide
for liiese restrves it would bc nt olîce declareci iîtsoiveîlt
ani placeci in liquidation.

But if Ille r<gular ccimpai<.is aie iegaliy coutpeiled
ta bave on ilnttd Iltese xeýerves, whiy is ult thle !sanie
mile applicd lu tce iece-,-nteuli as-cciaioxîs rso ? For

Ilte Simple reasonl that Ille levci prcmliumii comlpaies
have bouttd ilîig ve by ilitir lpolicy coîttracis Io
nleyer itiecase titeir prexltinis licyotc the antounit first
cliarged, whiie lte ctlitrs have te rigl 10, run their
prc.ntiuitts III Io iiiy aillerat i wlichlitle ittortalily of old
age littay mnake ttcs a ntd tlit will tuffoîtbtcdly
lie xuiatty uieis as large as the lut el prtiutls char'ged
by Ille old liite comtpaicis. Titere is no queslioning the
fact thant IlIle deatît rate bcmscruslitiitly licavy in old
ag. Ouir !;iitîdard tables of ntiortality teil us that il
cosis tltr<.e lies as imuci t0 carry Ille risk, of $1.c0o nt
age 6o as ait age -P. ftve tlme aS itucit nt 67, te"ti lmes
as utucît ai 76, -td so forth. '1'it assessuiet plit is
lu Taisç Ille %c:iiiis~ ar afler -%car Io iccltt is
ittcrcasc> ; îvhiie te old litte i:e.tliod is t0 btave a
utiifuriu r.ilcatnd lu a.tuxitulatt iii tie c.aml- yearsofeacli
Ioiicv a rteýervt: ot utihi Io draw Io provide for Ille
cxcessiveîc ttxîiiîy of lte Iater veais. Titis is, iu a

tliei, Illte d*.ffcit-ce i.eî%vcet lt îo sysîcîtîs.
utni: arc told Iliti liebe reesart itever drawnr

att, atnd aie ilierefore 110t r7ccuircd. Blut is titis so ? «%Ve
ivl iii, xswr Ilite cltuc>tion by aiu alpeal la espe)rienlce.
Lutlius takc Ilte olci Etgh Si opaîties. hiave îItey
fouxtid il i-.ce ,--ar. Io use ilitir reserTves it payiltg Ilîcir
claittîs ? Lut te foliowittg-1 table axtswer. The figures
arc ltose for lte Yenr 1tS93

Ata................... 5175 7t.3 ~,S
Custou's l'nd ........ SIG 6 3(k. 199,900 l -S5.54

. :.............t5S07 S73.505 1.474117i 602,370
1Econoi:nic ............ IS23 1.f<.3;7.40 3,544,74-0 _07,oo0
England ........... tS40 332,4253 395 51,55%)

Equiltlatzkl of Lois,.. E1g. t;62 7s2,053 Il6S ;o goco
î;ada:.......... . .. :: ISI Ç59."~. 3,054,690 94,.790

I.av Lire ............... 3:b3 t.1,100 t,0235 y;,S
1 iv. ét Lou:. ëi Globv. :3., 1,137,Ico. 3C9,755 :2, 655
1.o019101 A';!rlncc.1 7:0 7=9,940 923.,900 193,9t o

M11iit.11 of 1.033., Hug. - I34 43 19l.5 532,04;0 112M05

Noruiclh Union ....... : os 99,3:0 3,3151,520 167,200
1'clic.iu..............31797 491.170 Gtt,670 320,500
t'rovtdera ............ IS06 12834,950. t ,22,72fi S7,77,o
Rcliaicc ............. 154<. 392,00 .135,060. 42,160
Rr.cl ................ :SoG Z-:, 4 50 ,25i,96o G';6,.1<>

IR<.y.1l E,.%c1îutigc .. 31-720 ' f2,1<. 9o,i:5 iSZ. 935
S. <t:, Anîic.,ble .S2:6 f ,043 ,24c 1 ,1340,540 9)9,300

-;;.6 1)5.55I
4-1Un «,rputri-Ir$ ýj l3.>... W.I<!. w,'utt gnl4: 1.a ubi lQ I~nn1s Io

Aituosi-i fift'zcît ut1illioxîs of dollars of niitîtual preiniuni
incoin and over twtcttty mtillionts of dollars paid outinl
clainis antîuaily ! And vet, every oite of lxese compa.
nies 15 strong aîîd prosperous to-day and wiil conttinute
Io bc so; but whai %vould bc teir position, if ticy lind
no reserves ta fali back on ? Tlicy wcnuud- one an.d al
be insolvent Not7one of them would b-_ able ta meet

FFBRUAIZY 1,1895.
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its current ciainis from its current premi-arn incarne, te
say nothing of providing for expeuses. And yet, these
coîupanîws are :111 transacting a considerable new t'usi-
moess. If it were izot for this, many of thern wouid
aiready hrave used up thie buik of their reserves in pay-
iiig ilieir dlaims. The tinie must corne in tRie iîistory
of every conpauy whc:î the dlaimis wiil exceed thepre-
nîlui ucote. It is olly iii youngcompanie!Sortho)e
whlose business is rapidly increasing, such as niosi of
the Ainericaxi ai Caiiadian cnes, that that linme is yet
in the future. Tl'ie fact that it has not yet corne to
theni is no miore a proof that it wviil ntver corne than
the fact that you are stili living is proof thet you wvill
neyer die.

If any ane cf the life companies doing business
among us today were to cease issuing new policies'
and rncrely continue ta receive the prcmniunis and pay
the dlaims on ils existing assurances, it %vould require
the whole of the reserves it bas on band to enable it to
pay ail its policies as they mature, and when t.lie iast
policylielder would have died, the last of the reserve
would have been used Up.

But if the ievel prerninns, %%vhich arnount on the aver-
age to bettween $25 and $3o per $xooo, are insufficient to
provide for al] the death losses, what is te be said of
the dlaimi of the assessm:!nt societies that a niere frac-
tion of this amcunt will be quite enough ? Wle were
evcn told formerly, that hie rate of mortality in a life
assui-ance coinpany WvotLld never exceed $6 or $8 per
$1'0o0 assured. TLese figures were, however,
gradually increased t', $io and nov. te $1,5 or more.
The only ground on ýyhich this claim is based is that
these rates have hitherta been sufficienttocover the1les-
ses cf niost ofthe Canadian and American life cinpanies.
These peple cntirely ignore the reasonabie objection
that as life assurance is yet in its inftancy on this con-.
tinent, and the conîpanies they reler to are %vonderfully
progressive and have but few aid lives on their books,
their mortality mnust uinavoidably be light for sorne
time. Though their members are mnostly yaung now,
that wvill mot prevent, their growing old, and -as they do
grow oid the clainis wvill, and miust corne in with greatly
increasing rapidity. Our readers rnay perhaps be
sornewhat incredulous, when we state that about one-
balf of tic risks on the boks cf the Anierican and the
Canadian companies are on the average of less than
five years duration. Ou referriuig ta the various United.
States returns, ie find that the aggregate amount of
business af the regniar companies irihte ycar i88Mwas
$1,476,Ooo,coc, while in 1893 it had reached $.,51x,-
oooýooo. TRie aggregate :t risk in Canada in i SSo-tvas
S91,272,000, Wvhilt lu IS93 it wvas $29i,622,oo,-an

increase Of $2o4,35c,ooo.
But why need %ve theori7e un the subject ? Let us

again turn ta Engiand, where the conipanies are longer
establislied, and ivhcre the truc rate ci niortalitywhich
will inevitabiy be feit in lime by crery life assurance
office, can bc better scen. The following taule is
cornpilcd frani the official returus, and includes niost
cf thec British conîpanies '%e coula greatly increase
thc number, %vere it nlot for the 'fct that the 'British

companies do not, as a rate, puMhli tRie aunouait of
assurance in force, except in: connectiosi %itl: tRie valua
tion of policies every fiftli year, and tlîns we do net
kuow the figures of several prolîiîîcnlt institutions
which wevouid have liked toinclude. The iist given
is hioever a rcpre.sentativc otie.

ANNUATI91.*$.'Til C1di: RIriTsi coMti*A'N11l...

City of G1aýgnow........ i9:
Cler.y 'Mutuai ......... !1891
Clencali.Medica1 élGen'I', 1Sgî
Crown Lite ............ :sc.O

Economnic Life..........18S91
Equitabie of Londoan.... 180
Equity Ût Law ......... Sg
Friends Pro-vident ... 893
Gencrai ............ 1893
Gresham.......... :9
Guardian......... :Sgo'
Hanga in Han<l......... 1893
Imperial ............ :Sgî
Laucaiçlire .......... tg
Law Lifé ........... 90q
*LegailIGencrai ..... ý:892
Life Association of Sct'ld. 1392
Liv. &t London cl G!obe. i889'
Landaun Assua-nce... 189:1
London î,ifé..... ..... 19
Metropolitan Life. ..... 1892
Mrutuai tire of London... I889
National Lite......... 1890
National Prov'ident...... IS93Pelican ............. .890;
Proident cierks ....... :1893
Rock Life........... 189,

Roya...... ... îS9o
Scotishi -r- .uit-abie-. ji9
Scottish NVî,dows irund .. :8- 1
Sun .................. 18 I92
United Kent............1893
Universa............... IS91
University ............. Io
%Vestzminster cl Geveral..; 014)
Englisb c- Scottish Law. aS91

Trut:1 liili lk.Itla 1htc 1.

$17,779.065 $785,6 9o0 44.19
24,773,750 3 76,9 6at 35.22
30.000,000 670?.25 o 22.34
41,264.4610 gG65~ 34
37,32S,170 SýS,îo~ 22.45
30,314.30 753,7A0ý 24.86
46,34s,000 ?,9315 30.06
30,364,43551 6 S00 2
30,549.6SS (639,E90 20.95
28,283,400 441.120; 15.60
24.8Z2,050 4S2.S1O, 194
S6,S13,250 1,774,SM5 20.44
34,526,935 S17,455' 23.47
24,271,3S0 67S,455 '27.95
19,979,45 596,710 29-86
14,763,120 310,500, 21.OZ
35,612,4051 1,Ç33.935. 43.07
33,474.18<3' S90,970 26.62

445185 130e,935, 20.29
39,01,65 11196032S-67

2;.00O,,00ý 765,2 30.60
4825,014 ,o 3 ,9 S3 22.35

26.769,57.:1 738,0£3 28.2S
14,022-545~ 4921445 35.12
hî,6S,4gst 329,025 28.15

3S623O '3679,39o 28S.63
:6,196,25 517-530 31-95
23,s93,69 484.715. 20.28
20,503. -0 7.;6,S351 35-95
45,424,340! 9SS,935t 21-77
52426,32S' 1,501,355. 28.71

150,35155' 3 . 9 3 2,t 9 3 26.12
4,33 y105. ,206,355 27.52

31320-930; 142,370? 26.72
14,132%fflt 4S7>()451 34.45
8,o61,SS4;: 301,6 70i 37.42
8,6r4-255i 2y5,270J 3l-D4

24.406,22u! 701,9351 '8.33

It mnust not be forgotten that thc above rates are the
ilve.rizge a::d covcr a/i the ives, both young ani aid,
.issured by thiecompanies Wheiiw~e renienîb)er it a
large proportion af ti:e policies in these conîpanies are
on the lives cf you'ng meni, -%vith a mnortality of say
$to per Si:oo %v ik -.ila once that the rate prevailing
atnong the aid inembers mnust bec enortuous. What
assessuxen! or natural preniunx Society coula stand
this str-ain ? If the cast cf insuratice were distributcd
according to present age, the aid ives %vauld have te
pay premins of $xoo to $.00 per annum on cach
$:,ooo, and tRais for Iernpiprerry rssurance oaly ! They
coula net do this, and the Society %vouid at once
coliapse. If, on ic ether band, the cost wvere net
distributed accerding to ngc, tRie younger niexubers
would flot consent ta pay perhaps <$3o each year, for n
terrn policy, %when they coula gct as good or bettcr
elseivhiere for a fraction cf tîzis price. The resuit in

this case too wvouid thus be muin. There is no perma-
nence except by mears of ample reserves an wvbich te
draw ta provide for the excessive mortality in the inter
years af life. And thiat is exactly tic leveR premin
or reserve plan.
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<;ENlRAL.RECAPIl UL.ATION FOR VIGIIT Vj.ARS;.

l;n'ic~' qf ... S.......... ......
B,îins> <. :.5...............

1%u!'int.% tif iS9 .................

lÇi>nt?,"ti .1 Sgo ...............
lî:inc aif î ....... ...........

1,1tic!. oif 1892 ...................
l;u'illr>s %if I69s1...............

TVulils for S yr ...

l'rcn~iirnls.

$
5,287,66
5.540.006
4,533.39 I
5,WS,940
6,î66,;î6
6.7:5.474
6,740,956
6,556,570

$47,293.42

J Loîc<. jl'Cr cent.

3,46,20 I63.66
3.024,018 35.5s
2,767,320 49.00
j,335,ISS 57.44
3-944,719) 64.04
4.446,S4i 66.=2
499;09266 73-73

4,34,325 66.,3z

3 $3,22îS; 7~ 64.08

.4>proximale. ¶% (kaxed Irezeicliiug business. 1 Nowo Qiten of.America. f Inettidisg Zoueis l'ut czcl;ditprehirx9
re.iuuraucjrom il. 9 Estimait by~ ï1s/or 1894. tiýclittire of É1. a

59

ELEE INBURANCE ]BUSIXE88 IN CANADA FOR THE YE&R 1894.

WT1CO.%11'AR,%IIVF IKLU1TS F'OR Iliv Y1EARS :887 ISSS, 1889, 1890, :89:, 1892 A?<1) 1893.

Qostpited by'TinE 18SuaRAN*C AND FINA<C8 CitRoN-ICI. fronifigures supplied in adrance tS' Ille companies.

Lois RA-rio.
Té Preniius: Rcccipts. Bus,î%;Ebs OF~ 1893. BuIXsl'às OF 1894.

4ISUIi Iffl q ICS L..,I i,.,r 18 9 1. IS 2 r#O.1 fur-I Nk 0 ,, % I 0:
I ,~J fji Îicirrtd'J 01 rc. or Ilr vJ:12

(Caadian Pire bôusitiess ou/ly>
Ilimti3là Aincia.....................6S Si 6S:74, 57.2 63:7 62.-24 75-541 202,076 138,112 6S. 3 5ý 257,563 1,57,5S 3 6I.IS

!¶Li1ÎLcfl ......................... eo.o3 66.;0; 6o.8 9)0.9 69.94... 1........ ........ ..... ....... .
ZLm Mutia................ .. 0 -o I*'* - - 074- 93 71-33ý1 264,5l1 192,334 72-711 l63,O53ý 8c9,0Oîi6.5

0 Lndo blttul ..............89-0 S-60 6-0 t'- 398375. 2 0f 22,77j2 1162,037 2, I20>OZO 110.000.99.66
.%cnik ....................... 65.32~ 53.25 62-7 54.8 63.-89 S6.4- 2. 643: 66.64 163,316 108,977 66.73

.. Qucbecc......................... 80-051 66.79 6S.7 4S.0 ()3.S3 76.76, 94,6Sb 72,395 76-47U 94,OOC& 72.0m0;6-.)y
'T' Oval Callaiian .................. 77.46S 71-44 64.S 64.9 I 8.6

Wc-.îcm .... .................... 51.Ib149-0246.3 49.9 6322 "7 .0-7l'_32*, 4 224,355 6S-31138.067 24,529A60
Ttl........................ j...I4555- U. 19 74-711,4lS5 S25,64 72.31 1,359tà ;62,og5ý67.O6

¶Alin........... .. 8.6 73.5o 4S.S 55- 6..SO' S9 . 4 s, 1 119693 79,159 66.13_......................
Alliance....................... ...... ...... ...... ....... ..... 4 - 203,641 à-4~3 906ý 5, 139.232.91 .5z
Atlas ........................... 65.,i6 .55.93- 49-9 764 S3. oz 5 5 : 13j 100,P1I 7' ,840; 7866 o04,3(J5, 61,S51.59.26

*C.ildwinn ...................... 64.79 64 30: 67.7 68.9 6, 5.57:547 133,021 z07,661i 8o.95 148,-OU S5, 0057.45
¶2C:i Of I.U.Illuit ................... ;S.73 65.49' 55.4 36627 1,,5 79.40 94-7249 ..9.5...6. ...6.
*tç)nsmctciall UleJi............. ...... .71.73 0413 54-9 53.2 j5.85 So7...............o ................... ......
"Ënîlnycrý' UaIili:% ................ -7 7o.b)j, 47-7 6o.2 64 36' 7--.69g 9,12S 43,81o,79.*SI......... ........ 1.

.......................... -* , -74.17 53.55' 56.4 74.3 k;Ô.69 51.56] 294:310 17j,3741 >S-91 283,153 225,917 79.81
lsn)cuil.............47.5b 41.19' 40.1 47-5 44.99 51.22- 190,792 155,351 61.43 IS 4,OO9  105,150 57.1-1

.3a.....................19 t2 44:66 55.4 50-9 ,73.79 62.53, 259,503 191,192 1 3.28 260,65: 16 8,515.iS )7
Urv. &? l.onl. &~ W;ul: ............. 71ý35 49.86 34.6 38.0 62.90 66.57d 323,S72 283,909, 1.4 285,24b 162863

*ù,nolon Z- Lanciblirc ..... 56-96 30.3;4l 29.2 57.2 I45.IS 53.46' 194,053w 94,4771 48.60Q 177,212 105,49t1>59 53
Londlon A-.,uîance ............. ... 69.53 46.79: 20.4 44.9 . 3S.91 52.231 107,916 74,915 6S.é6 IIS,7 46b 7,5;o 66. j7
flazicl'tcllr..................... .... ..... . --. 27.9 I 56.521 56.5t.î IS,94o 11,710.2 9,0 19,27.5

* ainl i rlît'.......6.4S 53 -S7 -13.4 73.6 S 2.66 60.6'. 100,301 79,496 79.25. 104,365. (>.85859.26
'Nohen................4S 5.246 73 2 59.23 55.131 7,2~355,6 7S.23 163,s3j 103,M630.;.52

Nonhli Itritili & M.%crca:îîilc ........ 64.06 55.4s (>2.2 59.0 j 70.60 64.26'3363 334,93U S7.30 3s15,09$ 223. 63U.57 !9

Qutî.......... ...... ...... ~ 453 2.e5. 3.1
icoîîAisli Union ' ainl...4.2 5193.4 42 6.0 7.812 z3,9 0,2 74.54 114,9402,100,2057.55

Su:,~~~~~~~~~~~~~96 40-9ra3c O45.....................02> 63,60 59,761 63671-2707,362
Uu'si:, Lvildo:îc................. 5.1..... .....61.3 42.21 560. 2605,7 91612 73.83 241,383, 124,f166:o54,u3

:unc .............................. -4 26 57531 . .................... 2jl.~ b,041003 066 175S 1,3 .....
tal ........................ 0 95 5-.271 4-92 45 69.651 63. 5 077.6,3~7.1444912989462

!Aic1i1Unin urali.1 ..... 462 51.:q 3S:24 42.283 -S~S 54 119:I90i S5,25.104630 3 14 59310,2b744OO6.
Sut 'nctiaIc4uî....................6...4. ... . .1 65. c3,u9~ 59,»21 6.37 ,ý (q61 943»;63.&6;

Uiiiuio%rd......................... ... .. 619.3 42.72 59.5 135,10471 97,4 706 73-3 74,470 91,t54.36
Uiture N.fNoI ..................... .... . ........ 43.8.' 16.8. t7, f 63 170,023,90b 61. 7 ,,2 11,0 23 6.!S

l'kixfl.................8. 63 4905.28 4S2 37.- S 6 <15.2'3 68,3734569,236 7 7 -4 .64941 299466.27

*ilhcir:i, l..tf............. ........5-2.....46.4 41-15 Y'.4~ 26,S9 176,652 75.66% 32,SII I14,3334368
113ciuri .... îci......... ......... ......... 3b 517r .jS...17.071 73 721 272,214 7, 7 6359gi 2645so 14543 (,3.46

*IItsl.%ufîal%....................7...2.6 8. 61 5b.863179.6 .360139 75»,j *6.S ,7. 9,6 114S06
tý)!ccittif tisiica............. .......... $b 73711 272284 70,.7c 3-s9266,5 7,28665.643.4

VEAIZS.
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LIFE ASSURANCE B3USINESS IN CANADA FOR 1894, COMPABED WITHI 1892 and 1893.

Compiled by i ýe 1 ssuR,%Cî Au!> FiNANci. e CIRoNici.I fi ott advance figures suPplieil b), ili Companies.

COM'A~iFS. ~ dPreunduuii rcevd AttsrL5'.e lS5is, .11111e tlion5. 'I*oatgaursse lit force~.

Canadia,, b5usiness ony 5892q. îSg3 . 1894. îSg2. 1893. IS94. 1S92. 1S93 . 1894.

Canadla Lifé. * i,66c2 s.694,3561 1,935069( .i,624,55o' 4l,044,_00 6,529,332, 57,018,0161 59,oSS,415i 61,,3o3,673
Cossfederatioss 'ie 1.; 96,55~ 807,S 35! 3.509,173, 3 , 768,S2 3  3,3 10,COO 22,428,132,2«>60)2522,0
D>ominion LiCe ........... 09' 3S,ZC96 44,>23., 517,1=o 532,2 501 5 l6,5o0, t,z55.S96! 1,7,3 'îdSS35
Djominioun Sarety 1îsit.i 3-4.76S 32S . . . . . . . . . .. . . -S6isSo 61,001 ........... 41,7>0001 1,549,000
1Federal LifL' ... 239.> 2.7....... ..... 1 ,S 2000 1,997,06 ......... , 1,33 9,995,S35 .........
Great %'?esî...............1513813 50-422,... . t SSI,20o 1,6,00......S62,200 ,3,0 .....

LononLir .... ... W3,69 siS.S;2 :,,s '1S8s 1,076,S00 1 ,456.2S1 3,020P75 , 3,2l7,473; 3,73-0.5
M'%aiufactiarers'Lite ... ,62122 2.769 267,763, 2oia(5 2,133,969 2,282,6S21 7,56-i'S12 022. t4,4233

'North Aitiericaii Lire...ý 39S,379 459,S50 i2,360,3ý00 2,543.362e 2,725,923i l1 î-r6ý1 12,7'021 447,5
Ontario M.Nutu.il Life.......3,3s, .512,51s 527.13,1 2,651,0001 2,7S0,230 2577,200i 16,05%,1171 17 ,6S3 ,0291i S-767,200

Saii .ir...............763-074! S71.163 S7S,9321 4.441,5033 5493.109 .629219,260.83S 22.18S~5~2,4,8
Tenîiper. CI tGels. Lire soS22 116,494 1o 1,53,0 1,755.000' iS 3 ,7 25ý,7,7 5196-6201 5,S27,958

Totals ............ $476, 5,î6 3 ,9 4si 25,.04,o34 27,947,196 ;15 4 19 27,63 1 67,70S,622t

flxts EsirLI~.. 2.,50 215VS-12 205,7581 So,Oco 6, os

Brts mie23-65.$,433ý 722,319. 5,SG4,111 5, 9. 1  6136,z0
Lon. Laîsiicasblire lire. 211t,;,2 6 2s3.îo 215.6021 1,169,700 S23,0o00 84S.S500' 6,974,443' 6,823.401, 7,036,574
Standard Lifé ..... 17- 43,S) 39,6 ,506,,517 1,459,000; z,6iS,c66, 13,679060 14,o64,04S1 14,423,624

Tâtais .............. z909,359 Si, 93 l:19271 Î,526,217 2,936à433: 3 ,ISS,SS51i 26,51S,2341 26,7S2, 3 07~ 27,594y303

OUR ]FIJR INSURA&NCE T'ABLES FOR 1894.

Througlî the ustiai courtcsy of llte nitager9CS Of llte
fire offices iii favoriig lis wvith thi ncestzarY fi-ires in

-1dlvancc we have beeît able bo piesetit our re:%ders iii
titis ituiiiber %vith a table slîowiiig the resuits of the
fire busiiness ini Canada during Ille te past ycar, alud
whlîih we kîtou %vil! greatlv iiîturest tetît, beitug

several weeks iii advatîce of the preliîiniary report ofi
the superiliteudant of isisurauiic-. Our table is wcll'
nigi couiplect~, the staterîtents of Agrictilttiril, Qulebcc i
and Loiidozi Nittual îlot bcizig rcceived we have mtade
an approciniate estimîate which will ziot niaterially
affect tie averages and loss ratio.

Thei folowisig comptIarative table iil als.) he of
iîîterest,

Nc .es ,ssls 1.t...tx Iuciirmi Lors nta5:<

IS93 . . . . . . . . . . . . . . . $6,74.4)5S ~49a:6 73.73
1894............... S6,556,570 434,2 66,52

Insurance exerts a very grc.at ilnluence on lle wei
fare of iiîdividuals, coliiuiiesit ail d niations-. It eîters
int îîearly ail the transactions of Coînînerce aild ilnciîs-

try. Itisa fctor thiat nids the production asid distri-

WVithoîit tie protection affordied i>y inisuralice, Ille
commnerce antd iindustry of to.<lay coti lot bc carricd
on wvithlitle saiiie f.acility that liow exists. Could we
at a day's notice, as it wertr, expînîige te %vliole buisiniess
of firc iinsiraxîce frontî the cconoinics ofte coînnunity,

wlnt WOI( be UIl Position of the pçople of tlle Coin-
nuuîity ? T'he a:îxiety of mmlid to ecdi inidividual
m-old bc iibe.1rable. Iniaginie te feclizngs of a muan,
witil his psrctiîy at stake. exposed ilt Idàitin to risl,
of lire frotti ailier 'bidinigs, knwhg ot -tvliteî dIht
wvhole block utiiglit be dcstroyed; 1't b, hite %,uu!<l bc u
burden ta Iiini.

tVe do net bold ourselres respousilbl.forvlcws exprc&-ecdby Corres.pondent$'

A LETTER FROX NqEW YORIC.

liv icccptîing th ;nvitation of a friensi on ~ensato dine 2t
Ille Ir.surancc Club., Iicarnsil tomrcîlsin-g. Aftcr dinner we liad a
.. sssac in the r:ading roomn,. ansi I piclcsi ssj tise IJallimnore Un7der-
wriker ofJân. 215t. Tie edtor sayys tise INci York .ité %vis paying
anitlsvcr:itig tu pav s.uicisiC claisie, %vlicit Mr NsICa1I %Vas Sa boy

ah scisoul. 1 diil nl lnôw tii sntil notv. So lunsch the %vorsc for
tise '\w YVork L.ire, nsi Ille mutre tenson NAly Mr. IMcC2li shouid
put bis fout on this cvii, bcng a nodl reformser, iststcaid of eicour-

ag gi. ave -%Il thc lifé contracls of tise c Vui Liebn
such -ince Mr. M,%cC-ll %vas a bsxv a.i schooi ? 1 arn rcastv ta Icarn
mutre. Tieccit..r ailtsocer. i ny iexprcss.on of uisiiis sys Mr.
Msctili lusgst ajsoiogic Io nse for dairing lu di.Ter %viîiî me;

ail ist vont M\r Lklitur, owc ais apology te your rcadcrs fur a.liuw.-
iîsg ne tu cx.prcbs mvy opiasi.> on tîsis in-itcr. 'Ile cslitur of tlsc
&:ide-,rtr isas dclivrcd Isis opinsion sipun tisis sutjcCt. But I

havec no snces!r fur il or Juii.
blr. NIcC.ill's apiogs acccpîcd in adv3nce, %vitî tisanis. If

you fccI ilia cisec k duc fr.,mi y-tu tu, vcur reccers fsr any flis of
msine. 1 prcsune ys>u '.viil sxske it. Thse culitur uf thc iataIti .rc
palier -ils. says: *1 arn a iiicnbcr of tise clasupluol tribe." 1tscrc
ate otlicrs.

In tisc paragrapis f A.i'ving tise one just rcrcrrcil Io, tise Bltimore
cilitor takcs nî isc leBakecr suicisde Eqisitabic cae. lu -'-et tu ny
opius'sun tisitie,*tccuriaîion pulicy isa '1tmpatbn t"baîtkspts
t0 anyon'c di!-îraugii wviu can sccurc a p. iicy, to do so anid diV,"
tise Unidcri-4'ir ltid saisi:

.4 But suppnsc tiit in tise extreie cni'c iith whlich the CssnpatyS.*.
icîccive service is consiucicd tise banknipts aissi tise disîsaugbît 'vili

sîusnbie :tg.in,, tise barrier kssovii as moral lsazard. ivisai isen ? '
lIn trcating of tItis Baker malter, tise editor çtys iis of Ilaker's

npp icati-on for a-suicidsi t-rnilt from îthm Equit:tbie:
8 ie request ansi niaisîer %-f rnaiig iî did ssotarouse suspicinnn

the piar .f Ille rCpreseCnîat ve rercd tus, 1hU%.gl Ille mu ive ý%VCuld
ecemn to i.àv' becn tmnssajsarcnt entosgh lu cxcite suspicion on ihe

it tzY M #% N y e- z- ç,#. *ri NNNCE CITRONICLE
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Part of aiiyaic %vlia l<as îîot bljirltfoldett 1»' elîjldljkc innocecelC.
13lîat thec crime ouf self.slaugliter wasb miiidatud vvas haiîb" dtht
event. * ind tlais is a fratid nIiose trituslticenvc aiila0uits tu
tranîsparecec."

is the> Nuiw kork Ljfc dt u iv -1l:ctcîve service thai cils deteet
a natl hazard inî an iicitioîial self.sla.,uglîîer ? 1 ask, no hetter
eîîdorseinent of ii dcrjdet opinionoi on lj tib tljeeut, îliin dt ah1iote
waor'ls front te salne ,oitrce whteice saring ste dt rîsîtin.

'Ilic Fraterîîal Ordrrs litre antI ini lirookIvui are a good dea-l exUr.
cjsed, and ]lave becai for sait e tte, CwIICCrIiiig ani Ortler Coiiiiig
frouits Ronie, prolilitiîig Caîhltoîjs froui reiiiaiîliig iîî tir juiiîiitg ccr-
tainî secre socieies, .1111a11g v. îjih arc uIl Soli, ar Tlii'ra lce,
Kîiiglits of l'>îlaias îand Od i"elloms. Nu reaiism hât<e lîCCIî i'i
Like a iiijary Coiiîd. '' ilieirb îl to iiîal-C rCeI lîlu jilt lu
reasan %Vii> , biliply ta ObI.->." I 1k11ow IîaîliuIig of tîtese ordcrs, save
frontîlts: out>jde, anid anI ouI. iîtercsted ini thjs tliiig becatise% il
vvill deharive a good iiaîy Iloar faijic!, or sjckitebs anud dcail 111311r.
alîce beiîeiits, teliel tlicy nilI siever have t thift ta securc oxhrnvi'e.
(I observe tit iî critc ail sie llalimior' L'nidepuriteraigrcces
<euth Il un lits% lisatter uf iiltcrest. Lut lii bjenare lest lie il.1>

îîerclîaîîcec b us1ai.*eid oh belaîîgiig la niy 4' trjhc.")
Aiv selieile tliat rniducs a1 pour iiaîtu tike lssîie ;gUoJ lire

ilstraîice j: a 'eclicine ta ecourage. Ail> discouîrageiîci of iz fruit%
aîîywhîltc ji a. lroîiouiiccil bhtiiiiler.

't> tiîs l'cc iiecrul>g> or 1894i-8.11 ilIicrq.stiui. btil1 . 1 11-tt. -It si
ttva or tlirec listi:, thec largcst hei iie.-rit .3u-294 L! -actua catiiit.
'flic sinallebt (te- lot ijve hIlf ilais iîtiîîîltr. 'he ic ual ituiîhècr.
tîitlaubtedlly, iîîuch cxceds sie larger &elle, lu teijhih1 it% non vrer.
Accardiîig ta il, riiore died inî Febrtuary tlîain nny ail licr niuiuli-37.
Tuec inalhcsr niirner died iii l)cccirlpcr-1 i. Thii îîîîîîîîh toIt1 uff

:1110%v tlîjs a-Jaiîua.rv, i5 ; 1Felhru3rv,. 37; Marci, 3o; Alîril, 3o; Mav,
18S; Julnc, 32; Juive 17 ; Atgtst 31 ; Scl)tenllher, 22; Octobcr, 27;
Novcinber-, 25; L)eceiiiîher, si. 1flc Mtefe 24 Siides. ttu ini

Jaîîoa-.ry ina ini Mardih; four ini 'May. Oîîc ini jute; four inî
Augist ; tur ini Scieteîisber ; tierce in Octohier , touir in Nuîei ibcrx.

Of thiesc 24 !,elf.dtstruyers, twu nere limcitent f..il ifcr, ;

vvtre jjfé agenîts ; tlirc seele lire ageils ; four, liartietir larini lits.
knewn. 1 do îîaî feel clispased tuo frcr aîîy rlîiiglits rilionî the<
statibties. Lct eaclî readcr iiîdtîlgc iin ]lis owni refleetjis.

orlî det f r. Fretderic Sehîrredur at hi%' hlomle i2î lkbodoldyIis
took place flot lonîg ago, fratte typliaid feter. letr. Schîructier %val;
mixty.fuur ycars of age, anid hîad btciî caiîncctcd vjti lic Mîitial
Lite Insurance CaaIIaay of JNc'.eVoulc for îhîiiryfoîîr >erfor
twenîy.cighît of tehieh lie lias filld t piost of asi>tatit sterrary.
lit ieadiiîg of lus, dcath, I lia%. e tfleetei il il i,' :.rtrge tient lîî 5o
lonîg a cervicc, nuitl cvidesiily a faitlîfîîl aont, ilais *'esiîlcszsin atiaiictl
noa lîiglicr post. herlîaîs lie %va% anc of thie surt whuo sat eatjtit-lil Iîîl
allo'.vcdl otlicr. tu m-.a11, uter hi%~ huit.

i%îîoîlîcr deatlî, n hlici aecurrcd ois Clirjs.tiîîa'- tla>I, teaclies a tli*Iter-
cnit lessaiiî-a lCSIoîî costiiig tie lacliiitrire of anc 21111îaî îlit-nat
ljttle si of S5o,ooo. A %%'cbteriî iman, mianîce]Nîueiieir djed at
Mevai ia. t:e Atîstriiîî Tfyrol ail rhe aornng Of Dc1M 23th Ian.. IeC
m-as a very w.ealtlîy mail, tearîli îrobal a Couiple of siiijllicii'. There
vvas iucu o! it jii rcal cshate in Wiscansinî, Kaîîsas aîîid otier- %ee':-
cri States, Iargely inî Mihlwauîkee. Gilt.ttdgeicl scelîritien, iiiorigatges,
'.ailteay bonds, banlc stocks, etc., also figure. A year aga Nlr. Nuii.
nernacher hall over $30oaao iîî policies on lais life, buît for rsouît
reason let $Soooo cf it lapse ouît. $5aooao gond fronî des: licirs
af sa vralthy a mnan is îîot a scyjatus or licart.rciidin.:g lors, ho lbc
sure. Brut ir %vauld, wjtlî carctaking îîîiî?lprilirion. îîumchuase a el
skin choak, a winter liead*gear amiî a solitaire, so tit its las!, i ta bce
dcplored. Moa-onor let $Soowoa v oter lifé unsmrince lajîsc.

AM Mlr. Deut> Michael Shîannion lias' lsi% liaiud oit the Mtîtual
Reserve Fond Lifle Conmpany ilote, 1 fécl certain thiat Iharîîer*b coneerîî
wiill bcecxaminedl in a inanner ruh it lias ficeer luchore uncountcred.
The numcrous so called invcsrlg*uans Ilarlier lias laaggcd andl blown
gborut so continuali>' for years have been for tdvettising pulrposes,

anth-lavc sel cdIit fâ ly. NW'lîn i Il its ifaîcy, Cotai illjssiuliur MeCaîll
aitted lîv Slianioiî, %:>.aliilc( il. But il %vis iii itb bswaddliîig cb>tltc,
nit hallie)r wvas ns srcat. I do0 not tliik ll1% cuneerlb lias tcCr l,ii

realv exaiiilcid lent fliat oiiee. It w iii lic liîow. tiiotigl. I f M r.
slîaini m ili tint iiîil a vouchelîr fur everv dollar 4ii awiî filot. Ile

Morînary Fend îîiîdcr th:e lîCad of Il o~cic f colcctiiîg as'
iiiciit. ', o1 i 1 îua yNott-à calls>, allai 'c lin ni djîstiiîg deatlî

et~c, anid if lie wviliîi i d aso1l tt lirouf or the vcritv of :1iîV
sticl veiuclier'< face, 1wi. Il îlot proceeti car lefre lit: mil CIcýC ils

witlietu trtulli.

*rlic iiritiîiitof v.\..1rcsidciit 'Mitlgely of liu e c Aierjeai
.îîilt t. iip;i> liaN ledi to a1 gu ii îaîî> i ililurs, :mui of rlticli

aie (uiidedt mcll, ifcr.iitita tîcîeai ît.r ~îaaîc
culit al igure. It i, liclj--sctliioi îîsu. iic cii litre il dit
C-Illliiiîl, m ii S. tile l.îîglîsli fur l>îie s:e t lat ~iil>is IbCing
lichlit tî o la: fired Ila Ini fronît of anîd b% idil v. ho aie ticierî ing Ur
soil itelîlcsut tllcîîiselscs.

Thle .îîîîîe.l iiîiîgsi of dtlî stî.îl vî. f lte Aiîîcticait Uîîioî
L.ife llliîiritic CoinI,îaîi, Ariii>itoiigs-. laýtcst pet *clîcneI, %%as lîeld
isoiiidt ini <.dar bticct un Miloîday, Janî. a4th. Ail dtlî old diîcctor>'
lio:siît na, rte.clcctç:d. iîiclinig Ille Aîielicaîî uîns'- crcator. Buot
wlîeu it tante Thuîrbilay. Jais. a ;tlî anîd dit tlitectorz, iîîct to edcct
oficerb for îs,05, dtc Creatur Coîîld îîor Coîîtral lîjs Uwîi ofbtsiig.
.tr. Arînitroîg was dru1î1cd, aisl is iion- a %nwtiîdcrer. Mlay l>e lie
1%11l licatt fur <-..îlfotilsîa.1gîiai ta> l lius ati .t ullule fîinit grotviig.

Ilstrîruce cloc s itn .iliîar tu lic li fugir. It es frets' clicularcdi
litre un1 dt strcct miel in Offices, midelia 111>î bciioterd iii oîie or Invu
Iapers, %vial %Iç>tjîî lias ini btorc fur Mà%r. '.liçhil Shîannîon, t îrc

:.jglcscv of ni , it iay nit ic >ajal, tv.Aîî'rigscoîitilaîîy.
'luIcre <Vaa . grtat tjiiet:imade, voas vvill rcîîiciliîbr, aloIasn Juzie
or juive abuit Deitîv Shîannon uieisijg dt vice-p)residetit of dt
A.U. Butt lic did îl tc tlîcrc. Meti coîîalaîy lias dlîg ltu jts,
I-.1pnlal tui a large t.\t%:îit, inî gcltîisîl ils fcct su fat as it lia>.

siti. 8:8% Li't tit. tact ha, Ltilie VuL tist lit( gîresideult or (lic
Nlttîîl ltcttrv: L.ifc AN!sociatjoaî. Mr. Etlweard B. hlarper, lias liccua

for boule tientc nIbscîîî aîd qruise jll. It i> siot r.carly a iîîoitli >iiice
lie vas at hl ttesk in lis%: Wed hutîlding-for dt lu tual l<cservc
docs n<,t uiwn aul inchî tir t, nut uîcvr wvall. Mr. hharpkr is a.t thec

h.akewouwl Iloiise, l.kwoN.J.,-ai ligli îotied %visiter rcturt.
uttl a Zshoit îiiîî mg lis 1îlleSs nas l'Clet tnder the lîubli. *fluc

minuitl inicting of dt çuip~aiîy occurâ %unie çla> n"ct uccl. 1 ]lave
'cil jî tatqI detua it tlid borne $IS,oouo of îîen% business in iS94.

I m rote dit above, or finjshlicti m riting, i, ycbtcrday. 1 finit 1 was
îîisiîfuriic, a t lat dtlî regutlar ycarl> inuttial vtiout rcbtrt-c

atlinibjtrationi gatlicriaig cainc off in the Welt btuilding yesîcrda.y
afrernoon, but tea-; vcry tmille, owîing tu tiu alîsc of Mir. lharî,er.
A îiorning daily priiits a reiot,3 he.itcd by a baffly lirinhcd portrait
of dit proprictor of tie '%Initial IRcscre Fond, Ilic statjstje5 of the
dcatl ycar arc irc!.eite<l in tehat isb tcrinctl a Il Report of thie Es.ecti-
îjve Coiinjttcr, Board of Djrectors, andI Officers af Mtitual Reservc
Fiintl Life 1'oiuii. qiierict vcsterdlay as tu liow inany
timiîad dcarh eha;iis Ulic concern ivoîild carry ovce, IS le IS93
%villcd-t ovcr $Suooo. tu 1894, Miîlle IS94 %vills $942,0 3 0.16 t0
iS95, 'l lasses ii îîracess of adjtistiînt- antd fot duc." The report
says : lAppîlications for îîewv buijness r.ecejecul durjiig te year
aîîîotiitel Io $St, 3G5,a45, which dcls flot include anc: îollar*s vrorth
of biiicunss receivcdt since Decenîber .3ist, 1894." Elscwhere,

aîîîoig thic quîiet figures, onilinîls - Rýejcctcçl, jast1 îaned, andi undlet
invecstigation, $14.9)56.920." Sa that the ncte business, ini fact, %v3,
but $66,.40,225. The total iiîcore an IS94 was $4,94-3,739.59,
Exîlcnes, $a,5579749.42. Death lusses paiti, $3,o7o,5t4.oi. Exc.

pecnse abot 3o lier cent. a! total incarne. Il cant $1,5571749-42 tu
îîay $3,070,514.aa0 in deaili lo!sss-iîore than 50 cents ta pay every
$i oo. That jr jnsurancc at colis, 1 ltiîrw, buit it is prerty lîigh catI,
i.;î îtlot ?

Mrie verbiîage ef the reporti-,s quite tis:tîsîial thing. *Vhc Ilbrjh.
lianît, able and exhraustive report of Preridcnt Harper " js nîissed;
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the aflbirs of the Abociationi arc coînlutetI ', wîtli the Ilnost rigid
tecoionîy "l (Cosîs hlaf a dollar to pay a1 dollar out) ; Ilrejuicing
sisl WC are safrly qîîartered il% ur liew buxildling Il("olr ',new
buaildinîg beloîîgs oi tige MICId E.:ate) ; "is inagîsiiec lit fr. Ille
(My Ilirler*s phsiue. r. Ilarper i%. calicel tilt Il ihistriotis
hussband " or lus wvife, aasd is ilirce sines spoken of as Il osr bI)tovedl
r)rcsidesst."

My neairea îlesk netiglîlsur ini ur olilice hîec, %V11 circulates abolit a
goodl dent, S;ay:, Ili cai give Ille songe miure points of atilantage vil
the Anîcrican, Union, Mutual 1eserve ansd ssttbvr Inattrrs. 1 shait
try to Lkeep yoti ittfotttticst oui cvcrytlsing tif imsportancee and (îstercst,
andi will aise) try tu Ilue as relialîle as andise-~ 0uu . F'. W'iti
SI!Ccial regards té) îaay genticssîaiîly fricîtit un thie IlIinzoilil,('dr
foriter.

NENV %eitK,JanI le, '93.
Votîrs trat%,

lhI.N STItEET.

A PLAINT.
1Editor INsuuR5caF %Ni> FisA4xcE Ctuosac:.

W~hite I ants ntc specially desirous et seiîîg Isly iticas iii
priait, stili, wbheii the occasion sellas te require it, aitd sihien I
havesomsetiuing toeny wbjcli 1 thitik of general izterest to isaaîy
in insurance, I venture te ivrite yosu. It is wvell kîuowia that, for
some titme past, a large arnount of businsess lias beers passing
cut cf the control of the grepresesitatives ef the stock Coma
pauies and ijute, the nou*tarifftMutuals. Wiet au agent fiutis,
aifler yearsof attention andi control of Iuis clietnts' busiuesç, that
au agent et a M1ýutuai steps in, andt by cuttitîg the tarjiT rate
captures it, itis miore tban atinoyiig. Titis happetisvery efien
in Toronto, %vliere 1 ]ive anti lahior, anti the busitness lest
fortlie most part is sortie of the luest trercaaîtileliues, Ins
looking fer the reasouî whly, of late, nImary liais are insurisîg
se muets in 'Muluals, 1 fiui Iblat, apart front the lewer prenaium
,wbich is the bail. in the first insttance, confidence iu the mutuai
is iimducecl by the fact, duly set forth nt backed up by time
cxhibit of rcittsuring policies, liat sucli anti Snell wcli-knwmmi
insuratice ceampallies give largely cf their exccss business; ii the
way of Ire-assurance te certain' Mutuals. Tle argtimeîttefcourse
is : Tlucy trust us, why shoulcI uot yen ? Cormîpanies, trmemrbers
cf the C. F. U. A., shoulti <ivide tlieir re*aesurances ivith otlier
like companie<, andi titis inigo fetllo%çshuip. Doirmg as above
itidicatt(I is productive cf hIe evii cf wluich I corîmplaas, v;z.,
buildinig up certain 31utiale by givitmg thiscn re assurances andi
sending theni jnto tIse fitîti, witl the eîudlorsexneaut of the coli-
pansies dosig titis, te figli ofteîi perlîaps the very conipamuy or
comlpanics wliose patronage cf tiacua is perlialîs thirrbest recoin.
miendation. 'lle rcssîlt is tiat local agents tif tariff coufipargies
lose commnissionms, anid te consanîies ]ese busintess, ail iu a
great mensirC owiflg tu the support giveai Ille Msttals in he
first instance by certain coumpallies timeznselv-es. li.stlyagelîts,
whether city or outsicle, wvbe force oiu thicir hleati Offices
excessive lines, Illerehy obliging thciu tu reassure, ratlier thsan
tbeuiselves dividing lip at large lise tlîey îîuay cosutrol, ssith
their fellons hzsiai lieui, are, 1 tluirk, smknlotiîîgly hîelpimîg Ini
brimmging about Ille conudition cf tliiîugs I have writtenl of. 0f
cours tise Heati oficts, afier aIl, tre chiefiy Mangeabîle, %V110
dlo as 1 have aliege(i-

ToouNTro, iStIîJamutuary, S.

THE NORWICH UNION PIRE
SOCIETY.

INStJRANCE

we are authoritalivuly aivisti Uhnt arrauîgeun emîs
have beeniconîpleted, %vliereby M.\r.Johni B. 1,a-idlai lias
bec» appoinited gelleral mntager cf the Norwich Unuion
Fire Insurance Societv, sticceccdiig Mr. Alex Dixou,
%who lias rcsigiicd owviiîîg te ill-licalth andi business
niatters, îinkizig it incoîîvenieut for hit to traî'cl. 1 ic
ivill, however, continue luis comnection with lte Coin-

pany by acting as general agent for the Toronto district.
Mr. Ln.idlaw, theugh a youilg mis, lias liad the advan

tage of a thorough training ini fire insurarîce, first in
the City of London, theti for several years iu the Nor-
w'icli Union as clîlef clerk, and later acquiring field
experience as itispector for the Lancashire Pire. By
hlis previotis service iii the Norwich Union office, lie
becaine conversant with the Company's îuethods, and
therefore the muore eligible to assume control of its
Catiadiati departinent.

Organlizt in 1797 the Norwich Union isomie of the
steady*goiiig kinti, îvith a well establisliet reptation,
anti unlder Mr. I<nidlatw's eniergctic management a gooti
record iii Canada nîay be looketi for.

Our esteenied fellotw*townsuian, Mr. Walter Kav-
aaglî, represents the Norwicih as general agent for
Montreai andi Province of Quebec.

JOTTINGS, BY JUNTIUS JUNIOR.
LIi .1 a :ct, as lias lxxii mnaiîy limnes beated in the licarilig of the

Wvriter, thiat isisurincc managers nud officiais aire not sociable? One
as imost afraid te look titis question ealaîlyv in the face, for tenir the
anbiwer shouls confirin the suggestion. Is i 1: a act? 1 Suppose jr
svould lie difficult to ansiver the question in sucis a niunner as to
carry conviction to thosewho are of a ditTercn:t opinion te ourselvcs ;
indeco. 1 shtah auot try il, for 1 ]lave previously averreti, andi now
rCepeat tilt statemniat thât I have nio intention or using ibis colussin
fur eonvei::ioial argumnent. 1 inaay flerefore bu forgiven for luitting
the liait oit tlie liead ai ce canti drivilig home the answcr I do flot
liceitate to give tu the qjuestionu. Ili Isy opinion, our insurance
nmaingers are about as îsnsociable a class as caa %M'i .lbc founti svithiîî
thc Isorders of tli*s lrmat doisnain.

I sulppose tl<er, is 11a section of tile colnuînuîuity siore closcly allied
iii business lire thau tie insurancl: managers, despite the cver pre.
valenut andi incrcasing. sp)irit of competition. Our tarift associations,
îviti tiir iisunierott- stansding andi spccial conimittees, the various%
elatcrlsrisc:b rcquisiing anti securîng becatty co operahion, the 1: bond
of synupitu% 'ewhich is se îîuatîiftsted nt Ioss nieuings. alil thcsc thingb
brin,- linuralce mîanmagers togetlhr iii business litc,.-ant should undcr
ordisiar% circusnstamces %veldi a chuain of sociability which would finti
nu effervescent cntlssisisn as spontaneous as tilt lopping or a cork
ôta boutle ofApihliaris. But tîsis is nut tise case ; rallier dlo 1 gatber
the opinion (for, bc it undcrstood, 1 cannot lbc chargcd with being so
biigla a iusagnate as an insigrance mnanager) tiat the operahing force
is rallier rpln:than attractive rallicr thc dynamnite than the

Wbiy shltit illi%, bc? 1 b il suecssary Io ieokl for a cause ? nm 1 flot
c.\cimc< front titis if I pointl the moral sviîicl semns te nie tu grew out of
thse cvii, tuit tuie best iinwrcsts of ail concrntil will bc- better scrvcd by
lt-- rect tape tif official dignit%, yetclcling te the lcs!, social sislc <fevcry.
day liîianity andt1i lcretsy vcndnering a Imutuai confidence which
%vihi aloi I)c lobt sigît tof iii tise 1, cnncss and ex~cessive comspetition,
of iliesc latter sîays ? 1 hope 1 shaih nos bc inistinderstood, for 1 amn
rir frontî advocating tige surreadcr of princifflcs andi business

iurs frot muotives of sociabiliîy,-bv rio mecns sioniti this bc the
cisc, ai( the sitanitger fouai guitty of sucli a proccediug, shoulti andi
dosîigiess ivotI ror feit ste confidenîce of his supcrior officers ; but
1 thinkL À aîîu riglît in >svinq titat sourne nfiltue viII; caîr flcsh is heir
tu siotîlt lie entarely eradicatl or greatiy ininiuxîizcd by tite
2pfficafoîî ofa liit friendsly scaîtiiîtelîta lity out 'nf business heurs.

'*iirc uîtust et niccssity a.lw.%ys lie " lse"and Il cliques"
asîti Il 'ts " ; thse virying circtnînsta.nces ofage, or city iife, inust pet-
pectuatc: tits condition of:lîungs ; usor stin 1 new thinking of or advocat-
ing tilt: invasion ef tltc hone circle by uncongenial busincss
aissociates ; but tlîerc are sureiy wvays and meins of attaining the end



FEIRUIî' 1 195 INSURANCE & FINANCE CHRONICLE.

i hiave ini tie , .îl'.ît fruîi Ilic buLj3IaýIjLt teiiJti.>L ur L<, r ludl
hiig as good a!s e.* Cr% tîuiy CisC, allal, .. tlit: Iirîslîîn iait. Il a jully
_%4glit butiter." I lime licaîdt i sîaîd glialt ige lieiglit ut sociatîàilit i,
attatned ai the .Alluual liaiquelts ut Ille *iot&iiito hoard ; litit libts>
spasinodnc alla iltesbarily tecd soeiahiilty is jtli about as bail as
the otiier extreinc : it lias tou inueli tic appeiranic o it roîiiAng,
and ks as sooit forgoiicn as il s ,siilaie(t.

lii suîtic places I tii ilîOld I.aid îlîe% du scîîu.aiî.ul1-plit
to eoliviiiay anid sociibilt « . :%eliîn he gleai nieuiîuli ive
ibd iliis the case ini îIlle lrosperutîs linsuraiîe u'îa Souit>t
Furtlier nantis ive -et tie Insuîraîic Iiistittiteb, aiîd the turtber iiorlm
vvu go i thbutter tliey arc ; in tic Webi %vu finid the isuiraiiec Criekui
Club), anid 1 notice liv a recciiittniiibcr ufthei I'u'ît Mtagçazzi,, tlii
Biristol lias becil cckbtratiig -.1o08g îh,lisi e. w~linu is donc ini FEiig-
landdalla Seotland, UIl ble and 'I teca "or he Iiisîralce l'algi ini,
ears surely li as firnly and as scetilyaccoitifflislicd ovvr huere,
a~nd I camunnend ibis idea to ulios wbo aire abîle anid wvillig 10

oiganizc.

Solnt hiig kiuig doncitsi glad tu sayi, anid ilais %visier, the Ilbs!t
for many years, anl organilied ctiort ;-is biuîg mnade ta crippilc Our
erks hy tienli sivalry i tic gaine of lHoclcy. As tar ai 1 unîter

stand, ttîcic arc tow iwvo Iiisîratice I lcecy Ueagucs, andi cvi Ille
daiy picýs, viilioutiany consideritioîî arc rthînin ie doing of
Our Valiatît iieroes. If I seiiîessiter ariglil. Mtr. nlitor, vois iad
>soiiig t0 say lasi year on1 tic %111îjeci of hockey, ai ai cvceni- 1
believe, il your intstigationî, two Oour - hulky "îaIl g~idaîee
lite and reputatîoi. Ilas tli effort of 1.1:n year proluccil tic lîresent
cnibîusiasni? If sa, I cannot do lîeî:r liait eoiiinu ulîc %vider andI
larger subject upoui whiicli 1 have set t.înclid to vont îeiîdr
conbidcration, aur! perliaps eesi oui of tliese raitu joitiig, tlîcie
iînay nrise so01i orgattiizahioil %Viiiclî m il] iii courbe (If 0ill irI jîliuee
tie nidaîc for the cvii rekerrecd to.

THE MONTREAL STOCK M~A.RKET.
'lie nîarket since the i5ti Jalnuarv lins advatnced

constderably for the leading stocks, unitil lte 231l tilt.,
wlien a reaction set iii and tuiost of lte favorite stocks
iad a sharp decline. Montreal Street Railway, Toronto
Railway auîd Coninercial Cable bring Ille stocks ilios.
affected, scoriing a declinie of over 4 tb 5 points; eacli, but
we tliink a reaction lias again set in, atnd we look for
Ihigler priccs forlthesestocks. Thiere islnotnxuiclh doimg
and in te otlier iniscelianeous stocks, ]Richelieu is
steady,ainotierdlivideii (3,- percent. lias beettdeclarcd
payable on the îStli of February, wvhicli ouglit 10 lieip
the stock up a Uitile. Vie tliiukl tliis stock wllisei over
par before long. TVhe cotton list is duil and weak , andl
vcry fcw transactions liave taketi place iately. 'Montreai
Gas stock lias bemt a little more active of laie, and
Ihigher prices are talked of before long. Batik stocks
are very dutil, and w'ith littie dbing. Ontarlo lias uni-
provffd a littie, and so, lias Peoples, the latter lias gaineul
niost, as there lias becit a gooci cleit for it for iv.t
iîxents, we look, for a betier mnarket agaiti. and tlinik
higlier prices wiil be recorded.

Pressure of space las prcveied ilspublisliing Messrs.
Barlowv & Cols list ; il wili, lioweu-er, appear iii ils
usual place iii Our next issue.

PFINA!ICIAL ITEMS.

The Jay Gould estate lias been officiaiiy valied at
$So,ooo,coo.

The Government expendilure per head iit Ilte
States lias incrcascd fromn $4.23 per liead in i SS6, to
iicarly $7.ocs per liead. Tihis increase lias bcmt for
wvasleful expcendilures, and for purchases of siiver, uow
useless,.to, extent of 6oos rnîjlions. No wvonder colift.
çlence in sucli a country is disturbed.

Toronto last year iiwre.isc) ils population several
thousattds. atîd reîinced Ille nuinber of vacant proper
lies. .We îrwi ime.se facîs iticicate titat the reai estate
depression there lias îoitcied lov waicr nmark. and the
tide is oit the ttii.

The Governmert of Newfoundland lias been
paying ils servants of ail gracies witi 1. 0. U's. whici
are î'rottîised b lie recieetned iii course of lthe year.
Thiey are receiveil ai. stores ai :!o per cenît. discont.
'lie two Caîtadiaii batiks reccenîly esiabuislied have done
a v:iniabie work iii relievilig the ntonetary disîress.

The Australiari banles hiave just reduced thte raie
Of ilerest on1 <i2pOsits 10 3 lier cent. '1'ie rate is fixeci
for deposits reinainiiitîwelve linontis, a terni wiicli
appears te ride iii Anistralasia, titose Ieft for oîiy six
ittotis are takeit at froit i to i,' per cent. iess inter-
est. Ili the past year the deposits it the New Zealaîtd
banks cietd ItealviiY, soIne $2:4 10,000, thte advances
itade by lte banks aiso clecreased bY $5-070,000. It
seents lti the batiks tliere have becut adoptittg a very
cautionis policy i il view of lthe wavc of depressiot tuider
wvhici we are passiîig liavitîg reaclied thte Anttipodes.

The New York State Chamber of Commerce re-
ceItly passed Ille foiiowing Itigliy sensible r~oni~
'Resolved, '1'hat ".e respectfuiliy urge upoit Cottgress
te ttccessity for proutipi action in giving l llte Secre-

lary of lthe Trensury power to iiccl ail the obligationîs
of the Govcrnîncint, and to îîtaiîttaim ail te ittoney of
lte people ot al gol'i ba2i!:, by autiîorizing the issue of
bonds, in suffielet aittoutîts to accotttpiisi t liese ends;
.tîd we cali aitetiiti t te paralysis oÇ the inidustries
of lte coutntry, îttaimiy causc(i by Ilte clistrusl exisliîîg
as Io oxîr deleriittinaîiot to upltoid the itîtegrity of cur
currehtey. Ib'is ciisirîîst, we believe, caîttiot bf- reiieu-cd
wvitlioit stick action as is proposed, to be folloived by.a
ltorougli reu-isiot kif otir laws reiating Io lte curreîtcy
of lte coutry.

R.lesolved, TVit iu our jutdgîtent tlucre siotid nto
ioltger bie iJît alty doulit ii lte xttiîîds of lthe people,
bot ai hltoe aîtd abroad, as lu the initentioni of our
Goveriitint it regard 10 te cîtrrcîtcy iti wii ils bontd
oliligattotis slial lie paid, antd we lterefore urge titat
lte bontds, if issucd, sliah be mtade payable, prncipal
zand ittierest, in gold coin ofthe weiglit atuc ftttencss ttow
fixed by' iaw.''

The issue of the 4 per cent goid boan by Ausîria,
1o be ttade shtortiy, is att imtportatl facior in lthe ques-
tion als t0 liow lie Staîtes cati keep up ils stock of goid.

IrThe Austriaut goverîtuixet proposes ho secure about 44
iiitilliotîs of dollar.- wvorti of goid to coîîtplcte ils an-
Iratiiget.is for puttiutg te cnrrettcy c)f lit Emipire oit
ja ,old basis. t lins ailreacliy recciived for this purpose
SOune 57 Mîillionîs of dollars wortlt, of wlticlt about 30
iiiiiouîs wvas iii goid cagiles, itS tmillionîs iii bar gold, 5
tîtiliiotîs iii sovereittis. anîd -iie balanîce of varions gold

Icoinîs. It is sigitificatto n0tote tîtat lte bar gold carne
alittost wliolly froin Sothi Africa; Il is ai so, notable
golci was so scarce as to be ai a prettiutîtî, furnislted
Austria wviti 3o itiiiloîs. of dollars worti. If thte pur-
ciases muade tItis year for thte Austriait govetnment
ciraw off a proporlionttae atttoutut ofgold agalît frot Ilhe
States, lthe effect wvill bie very dislutrbiîtg, allitigi il is
ainîîotuîîced lit evcry effort wviil bie ruade la, avoid caus-
iîîg trouble ii lte itioîtcy imankiet. lThe contitgency,
ltoweven, shtouii take batikers cautions ii lieir Attieni-
cati relationîs. Wil Europeatt fiîatciersseekiuîg to get
goîd fronît the States, aîîd lte States seekitîg 10 gel
gold frotit Ettrope, ttere îviil lie a cotubinttioti of cir-
cumtusances that inust perturli the uîoney market.
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The situation of the Bank of France at latest
date Mvas as follows: il iîeld 414 nmillions of dollars of
gold, 27o millions of silver, ils circulationi %vas 736
inilliol.s, bis discouîîtcd, 1::2 millions, anîd Trensury
advalîces 30 uîliliouîs. Its stock Of' g1d is 70 Iliilis
in excess of niouîtti l baud twvo years ago.

British Columbia stuis to have donc %vcll unider
Couîfederation, judging 1b3 the grent expanîsion ini lier
foreigux trade, as slîowni by the foilowing table:t-

1f*xporlt. hmpo, Is
1872..............................8;,~ $470,352
IS92 ..... ............ .............. 3,~,4 2,899,223
J892 ....................-...... 6C,574-989 6,495:589
189 .............................. 7~4~S ,2,5

The Death Duties Act wiil vieid the %8uutario
Goverîniient abolit Si i0,o o for the y-car 1894.

Subscribers %vho have iuot 3et received a copy of
the Index for 1894, byv writing lis, can have oni: senit.

Charles E. Goad, C.E., %vitli lis iitîsual promptiîtude
and enlterprise, lins preparcd and isstued a lialf slîxt
colored pie lîa i tie nrea liuriied over by the
recent lires in *'uroîîto. We liave t<> tlîitik liinîi for a
copy.

Plate Glass rates ini Clîlcagozmîd -suîle ollier cuties
aire îkely Io expericuice a drop. Quet of tlit cotiîpalis,
a niber of the Chuicago Pllatu Glass Utnderwri*ters
Association. liavii g anîuonîced its ivithidraival froîuî
the Association, ively tintes5 are expecte(i ini this field.

The objection to ail Life Assurance iîsed to be
that a misuui had ho (lie ta wvin. It is liard ho see Iîow
Iliis cnuld c-ver liave lia<l aiy force. I3etter (lc to %vit
thaîîdie to lose. Que or tue otiier every iai.iîîuitst do.
A systein whicli iniakes it possible for a mîan t0 Wvin.
eveiî wlien lie (lies, is %vortluy of a gooui deal of credit.

With regret we hear iliat Mr. Alex. l)ixoîî, tuait-
ager of iic Norvici Unionî Fire at Toronîto, miet %vith
anl accidenit at tie ruceut ire iin tiat city. He feul oit
te slippery pavceent, brcaking blis left arui feiiignn
active businiess muait. Ic eîiforced rcst and inaction
cli0secl 1utnt on this inury will bc extra distasteflil 10
huuit. - e wki Iinii ant r.rl%' recovcrv froin thie clc

A telephonc outfit for irue etugilies is rcîiorted as
beiîîg provided lor- the Cincininati Fire 1)eparinitî to
jicrense its efficieticy. Portable, wceigliing onily oii
poîîîid, the attaciînt eau be iiîstniitiy muade on arrivai
of the enlgine at ilie lire. liiiniediate reports can theu
be Sent Ioleaqares and hIe active inaîigeînient
of the wvlole fire departineuit practically traxîsferred to
tite sceuue of the fire.

Theatre Fires.--A recetit estianate for the past 144
years shows ant average of 19 ticaîres destroy-ec by-
lire for cai yecar. A list mnade of stich fires ilp to i 87 7
showed 516 totally )uirued up. 'i'he average age or
lufe 0oQh W.i vS 22¾/ yca'.rs' lit the Uniited States the
average lîfe Of a IlWatre is frotu 1 î hO 13 Ycurs. Attioutg,
thUiccîef cauises of sucli lires appe:îr: Openi liglîts. in.
flainaiblc sceuîcry. dlefecîs ini gris iglitisîg nff RiJii
badly cotîstructcd Iuilcliugs, deficieît exils, îîo fire-
proof ctirti,-or clisuse of mie. i;o) fire-extiiuguisliiiig
applicuices, nuxihinry liglits ini corridor, antd bail tuait-
1gcument in the Ilîcatre.

An insurance editor lias calis froîn ai kinds of
people seekcing isisurance information. Policies arc
sliow» 11) Iilmi, comipaniies iiuquired about. Guiod coin-
liaies that îiever thiik of aclvertisi:îg get good words
front the intrance editor. Mayinstiraîlce mnie cali.
Encli oie of tliese lias a specifflty that lie understanids
iiitch lîctter timtaî thie editor. butt Ile is seekiniiniforni-
atioli iii Soule otiie:r unie. :îalie e listally gets il, or is
lt)id whiere 10 fiuîd it.-- lisitp titi, eJfii,-a:iu N Y.

-Got acclimatized, you see !"-A genîtleman wvent
ont on b>titie.-;ý to a vvry hiot part of Africa. HeI
iii.itagcdl to ive thrcmglî thie first yeair %with a towel
rarotisd )lis hiead. Thie second vear, wlieti lie lîad got
acclîîîatized, lie %vas called hontîe ti) London. wluere lic
got a chilt. amid, as was stipposed, dieci. As lie liadi ex-
pressed a wislî to be creînaîed Mien dead, liis friends
sent Iiiini to the crcriîatory, wlîere lie wvas puit mbi a hot
fuirnace. WVlieii the usual tintîe had ciapsed, the door
was openied to scrape bis ashes out, and the attendants
%vere surprised to licar a stîcee, and a voice exciaini:

Shut thiat door, lilease. Tiiere is ant awful draugit!'
-Zmrz':e Ve~s Çape Towni).

The Insurance Hockey League-The Guardiati
and Phceniix of London Insurarice Hockey teains played
togelier o11 tie evening of the 2ist ilist., in the Prince
Arthiur rink. Owing 10 the stcady doivripour of rain,
the atteîdaîîce of spc.cîtators, thotîg fair, wvas iiot as
large as expectcd, co:isidering the popularity of the
teaîns aud tfie iinterest takzen ini hockey. Afîer a wvell-
conitested gaine, victor3'. whiclî ait tie outstart seemed
comng to, the Guardiali iiicn,wlit:eletd about, anîd firually
resttd %vith the Plioeuîix. tie latter teintî laviîîg scored
four goals to, tlîeir opponenits three, MiReni '- titne " wvas
called. As Virtuie wvas so conspicuotîs in the ratîks of
the winuîters, il inay lie, Victory was thus iifluenced.

Victoria Hall Fire, Quebec.-The conîpatîles inter-
e-sted anîd the losses thev sustaiîîtd by the lire Of 13th
January inst., oui tie Victoria Hotel, Quehee, are as
foliows

.... ..... ........ ... ... $6>674 32
...cieit............................ ......... 4,96].8

Ha~rtford ................................. ...... 17 li85
1Uritisi Amun ........... ...................... 2,o64.29
Unuîril Fire ................................... 1,Y45.59
«-.îi, 1Uî':ots ..- N.1tiosi.:.......... ................ 874-08
11U(îîl. of lLfi1:d.............................. 225.C0

'J 111.......... ................ .......... $ 19665.5 1

The Mechanics' Institute Fire ini this city on tiîe
evcning of Uhc aStli ilist. wvaç fortuniately confinced to
the building. the roof anîd iîîterior of wfbiclî is pretty

wellwreced.Bel-ow wc -gi-e thie iisuranices. Tnem-
bers of the Fire Brigade are stated by an eye-witness
ho hiave worked like limres, despite the difficulties of
a freeziug 1cm iperature.aîid deluge ofwater. The water-
towve', a reccuit purchase,vroui for itscif higli praise.
ht w~as so efficient, and suchi an ce'ident acquisition to
the firc-fightiîîg appliatices, of the city, tlîat the addition
of yet ailother oie woulcl be aui act of tvislomn.

Colonel Stevensoni as chairinati of the Fire Depart-
mient deserves kindly recognîitionî a the liands of the
citizens and flic iinstiralice coitipatiies, l'or we have to
Iliaul, hiiiîî for ail tîese nîarked inîprovemnîts in the
dt.-partnîeîît lie presîdes over.

Tl'le Phoenuix of 1EîxglaîîdI lîad ail the insuraxîce 0ou
tih icig$~oo-dq.ti distributed by rein-
Stirance %vitlî tell Otlier comîpafiies. 1h also biad $zo,ooo
on the library, likcwise reinstired. Thie estiniate of
loss on building is about $î5,ooo, on the library per-
liaps $5,ooo. Thiere 'are several sîialler insurances on
offic.s aud contenîts in suîîdry cotupanies.



FEIRUA~' , 195 INSURANCE & FINANCE. C11RONJCLE-

Good For Sprinklers.-Tvo collnpa lies, organiyed
last year in Philadelphin. to insure sprinklcd risks aly,
have nacle n reitna-,Ialbireliorî np to istjanua,,r\. rle
"Sprinkler Mintual ''iii ten) iiiotitls insnrcd S.ss

143; preminîns iu farce, 53.4; losses, $S9. 16. 'Illc
Hope Muttual '' illsUrcd S1,438,465 ; preinnîis, SES1,-
15 ; losses, niole.

Connecticut Fire Insurance Co. of Hartford. -
Tîte followiiîg statenent of businîess for 1.99.1 is sliovt
by this ivell nîanaged conipalny

Total assets. $2,972,632;liiiteS.223
total inlcome, $1,785.595; total expendfittires, $ 1.62 1,
93o; net surplus, $444.409). Thei net surplus lis be.m
increased by $io5,ooo, aitd tîte reinsurance reserve hy
$87,000. Interest received NUaS stnfficielit ta PaY divi-
dends, and yield a round stuin ut xcesý-.

CALENDARS, ETC.
A/ool, Ph/1ps e? Go., lte wvell knloit-i Statioller:- andc

biank, book mnakers, scnd caietir.

I.f/ly'sIsur,, ~Jg~u~(?iàe-Awide-a wake inusti-
tution iu Bramnptont sends a caietîdar lient anid ulseftil.

Wateroo Aliiituai I, Insurance Co. issnies a wali cal-
etîdar, as iîsuai, wvhicli we have withli lensuire addecl
to our collectioni for 1895.

Vailt' [Pi4less of Montreai sends a lient andi useful
wall ciendar, in ail respects %vortlhy of tue %vwe-il nown
Witness Pubiishing Homîse.

Gaj' & Ci).. 1,. l., Bankers, Boston :iand Clîicago.-A
calendar, wvith tue comîpimîents of the itoust:. Il is a
beauty, and wvill prove a joy. if niot foret-c-. -at least for
miv days.

Tlit "Iiiditalor sends nis iwo halidsonmeiv >oiîd
volumes, comprisitîg lte 1894 itunîbers- of that enter
prising and valuabie inisurance magazine, togetlier
wvith an office calendar.

Cornnercia/ Gablé Go. issue a novel designi witi block
dates attached, prefaced by a greeting on the conîpletion
of theïr first business decade, besides a butdget of uise-
ftil information on tIme Ilback leaves."

We have tu express our tlîanks for te foilowiiig-
A/fred J. Be//s Insuranct Agent:',, 105 Roulis street,

Halifax. A wall calendar. novel it design and niiake
utp. English, Irisà, Canadia anid Arnerican fliagsenicire
Iing a gaiaxcy of nioniecl institutions represeîîted at titis
Agency.

London Life Insurance Go., of Lontdon, Otît., issues a
calendar of tite patmel variety and nietaî-tipped. The
design is a 11111e innocent, undesigning girl anion-
daises and blue belîs; but oh, sucît a iefty ciîild. we
%vould rather carry a large assýuranlce poiicy of the Lon-.
don Life thari the blue-eyed aforesaici.

Thte Standard Lifc Assurance Go. issue this year witat
we mnay safely caîl the largest, finest and most costly
wall calendar we have yet seen. On the principle, we
suppose, of noblesse ob1bge, Ibis fine aid compaly bias
been this seasou exceptionally liberal iii tite Iiie of
calendars, pocket diaries, memorandum pads, no! for.
getting att extra-sized, bound IlBlotting Book and
Diary " combined. XVe note Ibis is Il<bonus year "; aiso,
that the Standard up to, date lias $i r,ooo,ooo inu'ested
in Canada. Yes, il is uo doubt nob/esse oblige. Mana-
ger. W. M. Ramsay has our special thanks for kind
reinenbrance.

a Very artistie ealeiîdar, ance of the kilîd ytî likze t0 kzecp
andi look ai. the fallowving year, as vo-î shauild dont otie
of xlîis Coiîîîpaîîv'ý policies. witlî riuewe'd picastire R.
Il. NI.-tsoil, geli.!ral manager for Canada «it Toronîto,
lias oui- congratulations and tlîanks.

CGt c' ;n /aps. C'o.-A calendfar bearing the '' hall
miarl, ' of the nager far Canada. Mj\r. Lanîsing Lecwis.
iii the twa mnumnîents shown :oI1C, the Voainiters'
.\TNnîniiient ini \Viiîîiiple, Nfr. Leivis' hoine for ina ny
years; the othier. Nelsoîî's MoInumtiient, Mafntreil. wliere
'.\r. Lewis nio% resides \Vlîeît inistrimig. yaî are ta ask,
for the ' Oldest Scoîtislî -- inet.

Gaitailhii . lm),.,,*;Si.- are ini receip.
ta.<iay of a co)y of a special edition i COPI), Clark &
Co."; Calnadiami Alinanac for iS9.5, printeci for the enter-
prising corpoaratian of IFI. Il. \Varner S& Co., Ltd., of
London, Eglnwmo are liow sole liroprietors of
Il Warmîer's Sa f, Ci r c [ 1t i s fil11 ofva l ah1)le inilforni tio i ,
-nid reficcs credît a1 te plulibhers as well as n1 the
enterpri-ýc of the 1Englislm Comîpany.

Aîii-1,,, fnsu,<anIuec Dire ct<''r for 1895, price .5oc and
S' .00 bîh.sc y l 1w rc J \ollgemimithi of D)etroit.
Mýicliign. isa nieiw vClnîr. 'The Jictroato
lied Conîipanies. and the sîaîk-tici mîtitler pertaiiîîg ta
theut, xviiI lie fournId particuiariy valtiahile." Aniv of
Ouîr readers interesteil iii insurauice i MNichigan. aid
wvanting local information coniiected wviti thiis stilbjeet.
also conicering .Ageîît,' associtions, wvill dIn weil tà
rea1 utis lutile publication.

ilt/z-I B; ilish é7 1feicanlilc J;surance Ge. - A %ill
cakiiîdar of lient amid effective Cainadian l kanii'
l'le exceptioniallv hnonrcolt ofarius af the N. B

&NI. sîm ont well iiu the illustration. Blv the wvay,
the riglit l>ackgroîînid stgî Qa.eliec Citndel w0thl the
lower toil n n<re ttan ir<icv, wlmilst the lfc v'ieuv
sîîgge.sis MIontrent andl the cloie Of St. James Cathiedral,
. ail a fancy, of course. The pockct memnorandumn books
of titis Comipany% sent us ire pretty and serviceablc.

THE LATE MR. A. M. SMITH.

\Vithi great regret we alinounce the death of Mr. A.
MI. Smith of Toikonto. Mir. Snimth lied iii that City on1
Saturday, the îjth inst., at the age Of 77 years. For
the past forty years promliuentiy counected witb the
commercial and otixer iliterests of Toronto, lie wvill lie
greally mnisseci iii the coiîniiiiiity. Mr. Svmith lad
bei a mieniber of time Doiinîii Parliamnent, a batik
president. -.nd at te timie of bis deathi ias senior part-
lier of the weil-kniowni wholesale grocery firîn of Smith
SL Keigliley. As a director of lime Western Assurance
Co. for lnan. years. alid cioseiy identified with. its pro-
gress, on the death of Honorable Jolin Mi\cMýurricli iii
îSS3. MINr. Siîbl succecedd to the presidency. The
Western bias therefore lost a valuabie guide and cotin-
sellor w'hose conmmercial and financial experience %vas
ever actively entployed iu its behiaif.

At a full meeting ofîtbe Toronto B3oard of Fire Uni-
derwriters on1 te 21St inlSt., a reSOlUtianl Of conidol-
ence was ulianiînousiy passed, and copies off t forwardedi
to 'Mrs. Smiitli and the WVestern Assurance Co. As a
furtber mnark, of respect, te Board idjourned until lthe
2411 iist.

THE LATE CHARLES E. MADDISON.
Mr- Charles E . Maddison, city agent of the WVestern

Assurance Co., Toronto, died rather sîtddenly of peri-
tonitiS 011 the 21St inst. Dllring 21 years of itis con-
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inectiou witil the above cotupaity, M~r. Macidisont lecaiie
po1pular w~ith the business conniinity of the city, anci
socially %vas equally so, being Presidfest of the fainons
Troronto Curlinig Club) aud -li active >uieniber of tl) I
Tortiitci Atietic Clu>,. au activ'e iiîcuxlt±r of the Argn.
ilnut !Xowin.g club> andI ic Royal Caunadianl Yachit
Club. As a iniexuler of th- Troroisto 1Fire V iîdcrtriters,
that body i a special mleetinig paid the last.sad hoi-ors
to a valued colifréi e hy a resolution of condolence and
s;ynipathiy conveyccl to his widowv, the adjonriituent of
bte Board, and is agreeîîîcnt to attend ]lis fiinîcral ini
corporate capacity.

]Richard Ardagh, chier of thlorosito Fire Deeart-
ment, dicd -.t bis rtsideuce on Suniday, the 27th iinst.
Thliurics lie reccivcd at the Globe fire on 6t]iJaniuarv,
it w~as at one tite hiopcd lie wvoulc rccovcr front, but
the after eifecis of tl:rni woe suc!: as to wc'e.et actioni
of the hieart, and of hleant failure a-, Ille imuiiiediale
cause, lie died. The cie(f and a fireniani wliilst iti
building -%vet cut off front mitren't ht- a fallisig %vall;
this îîecessitated a jurnpl of forty feet to the pivcîîeîît.
The fircrnn rccovcred frout thé effécîs of tlle fall, but
Chif fArdagla, bciiug a licavy titan, sustained the greater

iur.Thte dcad Chief h::d becti coituecîcci xvixî te
Toroný11tù Fire Dcpartiiieîît for iarly lialf a cetitury.
Mis loss wiIl be grcatly felt by Ille Firc Brigade. He
w'as a fearless ail, andi always a leader -%vlitre danger
existed. Mis public aud private character alike wet.-
%vithout reproacla.

]PEBSONAL MENTION.
Mli. W. S. Ilour.iý inpcdor or the Onsiirio %Iutu2lI iMc Zaîsur-

incc Co., favorcd us =11an at il.-U %vert,:

1,%Ir IL. 1.%I~ATSON*, Geneatl %Ian2..cr of the l'rovillcnt SàVisigs
Ufc for Canadi, loolcil in %ilion us on the 26t11 inm:.

Mit. J. G. RiriatE, tsaatgr uthe ICLondoni Lire Jnsarancc ,.o.
ha% Ibcen ini Montrent fur a feir dursc iroepcctn itir, nll a icw. In the
liossiliiiitr sculihn lirclî ofthe Lonqion in this prcdr.rc.

Mut. J. J. KE'.%Nr, misaging flircetor ofthe 'tc.crn Aia:c Co.,
u-as in town Iaýt wçctI, in conncct:on %villa îhc United 1-irc lr.:ein0<e.
latdvy lkeil o. Cr tir the %Wc»-Icrn.

MJ. Il. IIr.ocr,, mnnging dircetor of &lht Grezt %Veî 1.ife or
Winnipc 3lso favorcdl us %vtîi a Cali, licing o Isis %$av t- the L'Ivcr
Provinces on busmness for lhis conîpanry.

WE lIAI> 111F pl=!sUrc cira Cali (ton>i Nr. Cliatic~ . , s cc
inry of the Conrictlicl: lice Insurancc Co. of llar:!orl. Mr. Jnulit
surs hi., comnpanry bis licen nuit c in akce un c3.cltni 3-lcwing for

îSg4.

Wi' E u is to~î licar th2t Nir. 1Frei Muý,.cn. frtnien)y ieith the
Albion Inistance Co., Ias hccn apîiint], uf-sitant scicity o %bc
Canadian ire Undcritriicric Associntion ai Nlontrcal. 'Xc Linow %I-.
%lussen will lirovc cvcry uvay %rorthy of hic< netr ofiiet.

'.li. W~. FiTzGEK.iaLu, Iomiio:î Sulbcrir.tcîitileut o( ltsucnce,
Outatm, %Ve hd much p)IC-&Urt in tvclconlin;; tu oet sanctiumi. Mr.
Fi'.gcralil vus on business co.nnectcti tiih laic I>cprtn:cnt. Mie
services or tiis valucil Govcrnncnt officiai darin.- the i%2ý ten 3'cars

lave hecri of listing bencfat ta the Canadiin î>cpîlc in-l Io In.-urncc
Comnp2enic gcncraliy.

Tin:. FOLLOI\NG icntilcnt ai-.o callti :-E. I.. rhi1p), %pcci.11
agent1, l!iiish An>crica Assîancc Co., Sz. John., N.B1.; Capi.
Alfred ilaniey, Tempcrance & General Life, liatitax ; F. Iz Machum,
ocal manager Tenîperance & Gcneal ; J. Lavirci, Gceral Insu.
rance, Iberiilie; G. Mahon, of NfcFatriand & Mahson, brokcr. and
coenriission merchints Vancouvr, B. C.; MNr. Maison is en reufe
for England ; Mr. A. S. Dean, Inspector of the Ma\lnehster Fire.

Wanted -the Agency of one or two strong
EnIgii Fire Assurance Companies for the City of
Winnipea and Manitoba

Correspondence strictIy privato. Address W,
Caro of

Insurance & Finance Chronicle.

IV ltl-o the Province of Quebec,
Manager fnr a weiI estabiied old line Life As-
surance Comppany. Liberat torms wiII be given to
a live maan who can write a good business. Ad-
dress "X." care of

Insurance & Finance Chironicle.
Ail communications wii be treated as confidentiat.

THE ADVERTISER, aged 25 years, is desirous
of secuting in Moattreai a position tipon the staff
of some Fire Office. Has been acting as Speciai
Agent for an English Fire Company, and can
guarantee an annual income of Premiunis amtount-
ing to $1000. Address AGENT, care of

Insurance & Finance Chronicle.

A BOOK Of RARE VALUE.
lIRE INSUDANCE COMPANIES.anci SOHEME-S

>STAIILISSI.U AXtl I*0JCtl Vb I

GREAT BRITAIN AND IRELAND
Vuring the 171h und iSth centuies; with somne particulars respecting
Charles Povey, the propuietnt of the Sunt Pire Offie, bis
wit:ngs and schermes.

By FRAN~CIS BOYMT IIELTON.
Lai tScciary of the Sun Fire Office. This book. just issues! by the
London putilisWc.% is of £rcat Jsiaordc vaIue, contaning informations

r&/ipuWikdand should bc in the hands of evwy undenriter
undl ir. .CVCry Illraly. Il is a large octaro volume, und tk edeien
.'imimi f 250 ao <t'pùs. Iht price is $6.50. For %aie in Canada
stIusivcly Isy the

INSURANCE & FINANCE CHRONICLE,
MONTREAL

Total runds in llaîd ovcr $18,000,000
Hecd offices for -rTsublt'E%lmET

Canada: ,cno.r. IVmontresal

ROYAL CHARTER

TeLondon Assurancet
A.D. 1720

'75
Upwards Yeurs OId

of . A. LILLY, Manager
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Waterloo lVutual Fire Insurance Company,

32nd ANNUAL MEETING.

The 32nCI Anual %Mcetilig of thle poliCyholdCrS Ofthe WVatcr*
loo Mutttual Fire Insurance Comnpany was hield in thc Bloard
Room at the Head Office, on Saturday, Januar>' st911. A fair
numnber of policyholders were present.

On motion tt chair wva- takcn« b. the Presidcîît, Mr- CO->
Randall, andti Mr. C. M. Taylor acteti as secretary.

The Directors' Report, thc Secrcttry's Financial Stn1tciiîtltpt
andi the Aulitors, Report wcrtc tutun reati asfolw

TIUF IEEulCrtORS EItFuT.

To the Afenibers of the Ifaierloo iAfu tuai Fire Insurau'e Co.

FINAZ CIAL STATEMENT.
ltalaucc, ou lînîtt pcrstatcrnt, 31st Dcc., 1~.181538

i'renîliuns cash svstemll.............. $S7,969 00
.9 mutuaX ' 1 ......... 2$,937 19)

44 asscsSuzcîîts ........... ........ 52,024 79g

Rcet .............................. q6 co
- - $174,î35

S282,330_90
1;ipndiures.

l.ossces ..... ..................... $11.-SÔ7 a;
GPKTr.LE.Er-Vour Board of 1ircctors bcg Io la>' before yon l.ecss re-insur.tnce ...........

their Repart for the ycar cudiug 3ist Dcceu:be)r, 'S94 ben SMieC.. .......
the Companvls 3:nd Aunuai Report. -eits ço i o.......... an ..a..n

From the detaiteti statemcnts of vour Sccrctary, about tu lic Rciiuac anti adjusting lossi
read to yan, %vc have prcparcdl the following abstract cf the Travelling expcnsesg, posîa.J:c,
leading items cf intcrest containcti thercin. ad cotsiu................

We have issueti tining the past year t 9,3Sz: policims The MLancos .................
total number of policies now in force is 20,306. The aggrcgate 'Niclacu ibicet .

amaunt insured, under thtsc policies now in force is cz0,C".-
34x. The total carnings cf the Conmpany is $7,7.2 The flalar.e...................
amountoflosscs paicless rc.ireura:,c, is $roS,2s2.iS.

The total assets cf the Company arc $i5U,936-1 If front
this amount yon deduct the Rc.insurance Resctvc of $S3,S0oa Rc0 l Ast
andi the adjusteti at unadjusteti losses at the close af the ycar Mo R ea sant ..... ...........
computed at $5,66;, you wilI have a balance af assets aboe 'MaIsons Blank (enrrent accout
liabilities of $265,464.3t. Bis rcchiablc .......... ..

By taking int consideration the excessivr lusses of th, Past 1u-npai<l Is:,ess1nts .........
twoyerslawhch ilbbcinurnceco u~ av ~ApRteS balatiicrrç%...........

aw greae o i. wic lt yonr oarti bcomice h v sliarctlt Officc furniture andi Goatl's plana gate o le exen, yurBoad blive heprescrit fitian. Cash in ofice ..............
ciai poo.loa cof your Company isa malter for cougraluTation Accrucci intercat ............
by its membczs andi tht iasuring publie gencral>'.

Ineferilg totbc detailed staements in yor hacd. you wl
finti that the preminms andi assessnients rcdi%-et frant thte .b
mutual policyboldeis amounting as it dots to $SO,95l.l9, is tUpaiti lcsse.çatijusteti andi uia

ccmputcql at .......... ....nearlycnue.half the whole amount of tht preiniaiu rvnu- c Rt insurance rescre to provic
the Comipany. outsandir.g uisi-s, cash andi

Weé account for this, 6rst, on tht grounti of au increasct con- .Systelu ...................
fidience in andi patronage cf tht muiual sr-tcimhybusines men
generaîlly, as contlucteti by your Comipany; second, Io tht Bialance ............... .....
retinctions la tht <ast of insur:înce, as campareti aith stock.

ralm Ainount nsset% as aocbrought
As all aur mutual F.ir-lics arc issued for three ycars, subjeet Preminum notesafier ctucuing

Io a premium for tht firsVyar andt au assmn in aclvancc at n ......................
tht beinningcf tht second andi thirti years, wve have taken: Total ast.....
the actual experience of the Comipany for tht past ibret yearsF,
anai flnd that auring that period ire rceivetain premuns anai
assessments on car mutual policies tht suni cf $k:9,7S6, thest aIo
preminins anai assessments baving heen baseti upon a calcula- oM .eiet DiTfORsn
tion of2o per cent. oWfstock ratts. Tht calculai ion is eas*Iïy To fI ual P iesie, finsrlor Co
madie. and shows a reduction cf 3,49 ascaiupateti vith Ibrec GMdual ireý-e lxrne o 
annal stock preuiinm anti a sariug to the paVe 111 rt cm f' amied the1u. book ofcrt an

ha conlusion timi: tht past >rcar, andi that we finti
abjcctsioetn, riz.,g thtdspn cfl ratt tht se staeman WcV submit hercwith an abst

to be rfeadtt i via .h ipsn ftesvrlsaeet andi expenditures of tht compatitobe rea tu, and the élection o!ffîve Direetoms Tht reir- Iprescrnt assets ami liabilities, asiog Directars are Messrs. I. E. Boirman, John Ailcuin, Smoa securities for its iurestments.
Sider, Alia Bowman andi J. L. %Videman, al of whom ar Ail af whicb is 1 espectfaiiy su
eligible fur ze-eleetion. 

v
On behaifofthe Board, (Signeti,)

Gv.o. RAXNDALL, Prcz3idL (Signeti,)
WATERLOO, 17th Jaxiaix> IS5.

....††††††††††††††††††††††††47~_ $îoS,2S2 SS
se bonus ....... 3S. 4S~i 6

..... ,"76à 75
books, etationcxy,
................. ,377 93
..................... 420 16

*............. ,275 60

$173.S95 Si
.............. 0O.435 09

$282.330 90
f/s.

...............

) .. .... .... ...
j/.. . . . . ..

for a .h .....
.utu....oa. .0

;6,3oo oo
470 95

4,225 91
1,203 02
7.29-- ÇI
2,SS6 So

931 67
.3.6;iS 32

.12,07341

- $59.472 10
. .... ..... ... 22,ý601 31

$112,073 42
clown.......... -$11 Z,73 41
111 pay mnits therc.

.................................. ..... ............ 24.S63 c

................................ .................. ,z35,4,936 41
C. MJ. TAYL.OR,

Secre!aly.
S' REPORT.
fl.liqheiders of lAre Jiera
7pany.

>Ort that Wre bave carefuit' eM.
di vauchers cr vanr compan>' Cor
bctsaxue correct.
tact statenient af thte reccipîs
.y ror tht pait yeair, andi of its
aiso a detalicti statement cf the

bnitteti.
Ters etc.,
J. M. SCULLY,
ItENJ. D)EVIfl, 1.f il



*Ille roregoiî:g reports haiiliig bec:: rc.1I n'i1 tilsaftlily
raclopîcîil, Ille isit-etitag lroccdeil toa :ppoint scrui:Îeîc ni< for Ille
receî.tion aft Ilîe 1.11lois. C)r hIe electian or ive tdîrerto,.:.

I:ois:tcol iiuiiiocr.- for Ille e::i.mîi,,j year.
TVile qrttiier-, tel) :rk*d tilt ,:n¶i:ua:,tll rce elecIldàîl or

I. E. Blowmiat, 'i..Ja iiteliam, Sissii Stiper, AII.a: Itow
1111nn atl J01111 L. WiSIC111.in a. 41i:eCCt. for lle CfII IitCll,
iears

-%t Ille c1o<ç. of tie :,uuîaal sisectits. hIe ilirectors uwet andi

slcce*eiel.Qog -i.al rstcla .I.jitqlis

T iefllowilng are tlt:inesc of tlt: guet:tlma: cou:itiii
tilt f:li Iloi1ril of I>irectnr..: George: IRau'iiU. Jola Slisuh, ci.,'.

Wzin. Suidcr, of WVaterloo; Jitse. Lvi:gsloil, I.1., Iladesi;
Tisisa Conwau. Allat Itounmu.lz. (*.l.t; Ti e. GowdIv, C.iepli;

j .1::: Alichis, Xewct II.titiburg: 3. Ei. Sbaatz'. I'c.t).u 1. 1).
ioAflan. Jhcrlirg jibit 1, U i.Jcn:san, St. picolor.

ONTARIO MUTUAL LIFE.
Head Office, WATERLOO, Ont.18104 ___ 9

V.-3r. ,.m . I .,iii-*lis F.-..e

lZf 4a. w1 I

SPECIAL FEATURES.
1-Gasb~~~~1- 2u.A ll.u.V!euaaç 10. .ea.b

t-A il .irhl i t I.C . ju. a r t cv ' jlt.a» t..5 ircg#e .. ult- r.,: tailn . 1=1, trar .ratoe ordt- .eu al..nciv pk»a

4-1esl.dampj@ I a .sc, .ocs ..l.~....... ........ ubapcu.

ALXYIIIC!!i..A: .rr . lce ............ ......... V% FC..

W.. lO i~.'ntraca!.t fAaae,...............%ç%m tl
W. M. RIDDIELL, Socrtary. Wm. HEPDRY, Manager.

THE

GREAT = WEST
Life Assurance Co-

Capital Subsc7ibca, £400,000 jRese Fura, - U54,720
caiital PAal-up, - 100,00 I Deposit Dom. Govt. 56ç000

Business in Force, over - $4,000.000.

Head Offsice - - Winnipeg

The al:eutlom. 1f the !nsurirq: Public LAnd li~ re g. e.-e agrraU Se
cîtie. %o the.. fohlomiag rrssoa f4r scectiin titt Coaipuy:

FlrL ~ ~ ~ le hItmlyaaaaca.ay cliain lu i l .cllr the
p.cf:T c a fur et t rr$crot;. IIroiht% i ~tbout excep:oa recrvirtc

to.jTbrpollrycon*ra2t siI'mlinys*r Norestric
Vhous mq ta res.lcuc. tra,! r ttu.to.a. nctca.eatra.r

leettetatobtlm tim nf any ui:her t-o:niohy he atata .c:e st.
laltrtfl rt bc r=eTn lnah Nb.t efthN n i ht e of eny e>tbrr <ôany.

Founb.l Ewey tloelrabte îja of lasitzsce lit ite. f roai =h 1t;

Agents wanted ln unrcprescnto>d districts.
Alexander Cromar, i. for ile

A. B. Mitchell, - 1e1n'&'Ï19mmtW i -ç0 S UFàS

Charles -Campbell, a a w~

Leonord Morris, I., fit»Wfl

F-EBRVARY J, 1895

THE WATKUNS

Autoinatic Firo Alarin Systew
The DoJIII iBUOLIRY G91I30KEE CO., LId.

Tao only perfiet automatie system.
Indicates exact location of thc lire.

Aceurate, prompt and easily operated.
In practical use over 20 ycars.

ElTeets great, saving oipremni.

'Ille only systcin rccog:nixcil in lime Unitei Staits. 1:ndoisetl bv tilt
Vire U::dcerw.ritcrs of Newv Vork, Ilosion amn. Plititad:phia.

The special attention of Fire lnsurance Agents ts
directcd to the above.

Full particulars wili be given on application to the
Manager nt Company's Offces.

HEAD OFFICE, Guatajsn Bnilding, MONTREAL.
JOHN A. GROSE. MANvAGErR.

WESTERN LOAN a TRUST Co.
11I1111TED.

94 St Frar.ois Xavier Street, Montreal, P.Q.

Pr.'sidcnt, .. . ON. A. W. OGILVIE
Vice.President. .. S. BOIJSQUEV

c2sir La ltaquc e1Icp
Manager, . . W. B&RCLAY STEPHENS
«Mc jean = tt ae-« a=.«:gnu f.a lananuda and! commercial npgota2ioaa

TMe couiatty =Cu as agrnts for %bc coflltij.n or rent, ltitrets a1>1
.Iirl.ntg.

The <:.mlouiy actp W. aents for the jnri*Itcnz 0f mueyJoC<t di
ef Scnmrithe,. IhhrT tu the rizin .tT %bi Inrsicr. -tr latt a. o h

Cotnîtanuy atitrjik of the Iurcsior. argaskdL h<poy1.:s
go prinlcipal an t..!letres.

For -arUnmar mincy lu the XwaIgmr

BAR-LOCOK TYPE WRITER

Visible

Writing
Perma-nent

Aligninent

THE MODERN WRITING MACHINE
ISait vîecial fcaie:etrs ec4 tb<( no oiber t!petlt.

UnUimited Speod. Poweca ManIlefler CvLht icunnlnu, Durable
CaIl or ftn4 fordlirola.

CHARLFS P. DAWSON, Mercanile Stationcr,
232 St. jm~ea Street lontrea]

THu GUINEY-MASSEY OompANYs
Ir(LSrnn

385 £ 387 St. Pail St., MONTREAL.

Founders and Whoiesale Manufacinrers
O-

Bot W81oî IloatoîS 80d Ba8di8loîs.
St 1rfo&a RanCCee Osi Iro ta ilfef<. Iki-sIezV Ir= ripe Fulap,Z»fk* 21041 IrFrn. for Co. ad *cýd

Agntte o Cetmilai 1we.w Çsa&"*a-te Lqed i* Illebi Wl. Co.
W* Invite "edol AMtictgO to.r L*0 oit.ae.tât liu. Uane

alla ha.C oc mmmtedm Okloto.

INSURANCE & FINANCE CHRONICLE.
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PIRE. SAIE. MARINF

COMMERCIAL UNION
AtUmaoo (Jompany Lad. ofLo»ndon, &ng.

Mita sd Asseta, -------- ------ 27,947,330
L1Pnd (a pca rust for Lfé rolicy Ilalders)7,428

Total Annua Inoome - - - 7,000
Deposited 'with IDminlin Goverment 374,246

HEAD OFFICE CA?<AIIAn BuRA!4CB:
1731 Notre Dame Street, - MONTREAL.
EVANS & McCRECOR, managers.

Applications for Ageciaez solicited in unrepresnted districts.

PHCENIX
INSURANCF, COMPANY

(0f Hartford. Conn.)

Full Dépost wiîh the Dominion ÇGovrement.

licd Oifice:
114 nt. Iacsn Street, neOrtrEAs.

SUMT & TÂTLEY,W AI?

%Iannf rs for Canada.

Applications for Agencica sollci:ed.

U N O NAssurance
U N 10 NSociety.

9ctituteb ins tbt LRiBf 01 Oern uItt, 4-P 1714.

HEAD OFFICE, 81 CORNHILL. LOND ON, E.C.
Uubcalbed Capital. -;m - 2,250,000
Total invsted Fundat .aex 1 2,300,000
capital Pald Up - - - - 0,000
Annual Income,- - 39263.340

CANADA BRANCH:
HEAD% 0I'PCE, Cor. St. jasait and XcIISI..M0'TREAL

T.L. MORRISEVO - - MANAGER.

J. E. E. DICKSON, Sub Manager.

hËel Mes~ -- synopiÈ or IFolcy Condifios
or Att Co3IAN*iEs AcTI1.KLy Doin. ausUEss

ms CA%.AnA.

Hmt 4ý4%, RESERVE TABLES,
INTEREST AND DISCOUINT TABLES

AND AN"

EXPOSE 0F ASSESSMENT INSURANCE
->NEW EDITION. 140 PAGES.-*

PuZ.s1iEn liW

~Insurancc à finance Chronicle
MONTREAL.

Nbos redy for dcbwes. OnrsmSolicited. Post Frecon
reopt of P.0Otifor$I.So.

The' Temperance and Genaral
LIFE ASSURANCE COMPANY.

HEAD OFFICE, Manning Arcade, TORONTO.
IlOn.OEO.W. ROSS, Mfntster cf 1. c Uon . PatainEiT.

Iiox. S.nu JlerI. Q %lmc-rnDai
ItOn?. 31CLEAY-. EsQ"*C ,yprlr

Policiez isaued, on all the boat allproved plans, both
Lr.evel and Natural Premium. Total abstainers kept in
ag spate cla, thorpby getting the advanta"eoftheir

ty H. SUTHERLANDs
ACEN4TS WANTED. Maaer.

CANADA ACCIDENT
ASSURANCE COMPANY.

Writes all approved formis of Accident business, inclutting

PERSONA£- ACCIDENT. EJMPLOVERSI LIASILJ TV.
ELEVATOR LIA BILITY. PLATE GLASS.

Largest Asscts in Canacda uf any Comipaxiy doing Insiffls in Canada..

LYNN T. LEIET, Manager.

HEAD OFFICE:

1740 Notre Da=e Street, - MONTRAL.

AGENTS FOe TUE

INeostylIe APPARAT US
Am offce appliance for reprcdnciDg Hrandwriting,

Typewriting, Music, DrawiDgs, Pluns, lfapa, etc.

Insurcs secrccy and despatch, and is uscrul toi almost
any businesi or professional m-in. X-rr. simple. EaLsilv
operaîcd. Send for Iilusirated Price L#ist.

MORTON, PHILLIPS & CO.
S tationers, BJank Book Mak" s and Priraters.

1755 Notre Dame St., MKONTREAL.

HALF

* * * or busInest lnt*grlty ba" plac.d
j upon a substantiai fouadation the

Its Poilie coritain
..LiBERAL PROVISIONi

for Incontastablfltty;
Grace lu payment

of prtaluss;
Extended Insuimance

under ter=s of the

Ihine Non-1'orfeiture
It lIses an admIrable

... ITISTALMiENT POLIC

IS...UNION

J. MUTUAL
LIFE

INSURANCE
EaCOMPANY,

y.* Portland, Me.
PRiripALg '0 162 St. James Street, MONTREAL, P.Q.
CANrADiAN * 17 Toronto Stroe, TORONTO, Ontarlo.

Ili
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WESTERN
Assurance Company.

HEAD OFFICE, TORONTO. Head Office, - - - TORONTO.

RELIABLE PROGRESSIVE
FIRE ANC MARINE INSURANCE.

Cash Capital, - - - $750,000.00
.0l' X&Bet.> - - -

Losses paid since organization, $13M%42397.127

DIRECTOIRS:
GEO. A. COX.

A.M. SMITH{

S. P. 3MCKISSON
THIOMAS LONG

J. J. KENNY,
vice-Presidenf.

JOHN HOSKLN, Q.C.. LL.D.

ROBERT JAFFRAY
AUGUSTUS MYERS

H. M. PF.LLArr.

P. H. SIMS, Secrdaay.

C. R. C. JOIiNSON1, Res1denrt Agent,
4,41 St. Jobn Street MO1NTREAL

CapItal...........................$. *OOO.OOO
Cash ALset4s. ovoi ................ 2,4S0000
Annual Income. over ............. =0.000

LOSSES9 PAID SINCE ORQANIZATION. $18.000.0

A. M. SMITH,
Freidnt.

11ox. S. C. WOOD
GEO.L I.L.OOCKBURS, M.P.
GRO. M1-cMURMWII

GEOIRGE A. COX,
Vz-ce.President.

RDBEIIT BEATY
W. R- BROCit
l. N. BIAIRD

J. J. KENNY, Managing Directer.

Agecs in au the "ticipca Ciles alla 7.ae'na in Cana"a

and thde UnUed Blajea.

New York Lîife Insurance Co-'y
JOHN A. McCALL, - President.

JANUARY 1. 1894.
Assets,............. 18708.2
Total Unidavlded Surplus, ..... ..... ..... ..... ....
Incoir e, .... . .. ... ... ... ... ... 33,863,046095
New lissuranuce wvritteis hi 1893, ... .... ... .... 223,818,Uo1.00
Ontstz-uding 1xîsurat.c, .... ... ... ... ... -7,15<3,678.01)

CANADIAN BUSINESS.
New lusurance issiiei-1893....... .... ...
ixisurauco in lorce, .... . .. .... ...
Tot-il lucorne lu Caz;îda, ... ... ...
Assets li Canada as pecr Statczncnt to, Cauu'di(ian Govcrnnient,

january 1, 1894,.. . ... .... ...
Additiotsai Depbosit witti Catindian Trnstees, May 11, 1894,

$311-14,660.27

Total Assets in Canada, ... ... ...
Liabilitics In Canada under polieles issued since M1ardli 31, 1878S, ,5,0,4
'Underpolicies issue . previous to March 31, 1878...........40812
Total Liabllitlcs in Qinada .... ... . ** .... ...

Surplus Assets in Canda ov'er aud_'above B. M. 43 per cent. Iteserves on ai
Policles and other LiablltIes, .... ... .... ...

$0,080,860.00
'0,720,743e.00

DAVID BURKCE, GENERAL MA.NAGER.
Gomnpany's Builng, - - -- MNRC~aâ

OLD


