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THE: URGE&T FIRE " INBURANCE CONPANY
. IN THE WORLD,
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L038E8 ADJURTED PROMPTLY AND LIBERALLY.

Assets $44,397, 335

HON. HENRY STARNES.
. - CHAIRMAN,

G. F. C. SMITH,

CHILF AGINT & RESIDENT SECELTARY.
WM. M. JARVIS, ST. JOHN, N.E., GENERAL A“ENT FOR Mamﬂu: PROVINCES.

Guardian Fire & Life Assurance (0, umiet

OF LONDON, ENG. E. P. HEATON, Mansger.
B-tabl!shod 1821%. G. A. ROBERTS, Sub-uanazer

PAID-UP CAPITAL - - $5,000,000

Capital Subscribed, - - $10,000,000

Invested Funds, - over 328,800,000

Heaﬂ (ffice for Canada Buarﬂian Asstrance .,mmmg NONTREAL.
The Imperiai [nsurance COmpany [imieea

ESTABLISHED 1803. : OF LONDON, ENG.
Subseribed Capital, - $5,000,0600 Pald-up Capital, - $1,600,000 Assets, - £$9,000,000

Branch Office ior Canada : Imperial Building, MONTREAkE.

E. ©. LacY, Resident Manager for Canada. ) 2

QUEEN ™o

—1

8T. JOHN, M. B,

Maritime Province Branch,
HALIFAX, N.8.

C. B, L. JARVIS,

A ]

CHABIESA. EVANRS,

ASSETS UPWARDS OF $3,000,000 : Gearneral Agent. l
Resident Secretarsy. DOMINION DEPOSIT, - 250,000 ; o
- «+ Ontatlo, Quebec, Manitoba and North West.see | ‘
E. F. DOYLE, H. 3. MUDGE, Resldent Manager, h_XONTREALg MUNTZ & BEATTY,
Assistagt Secretary. ‘ P. M. WICKHAM, 1nspector. ' . - Agents.

.W‘.vs TTe TR

| 5 ®
'l'he QUEEN pald 8549482 for losses by the Confirgration at St. John's, Nﬁd., 8th July.

B S e

MA.RINE INSUR ANCE,

NDRzH DUEENSLAND INSURANCE CO. LiMTED

OF SYDNEY, AUSTRALIA.

.Ga.pital, T - - - - - B730,000
Cargoc', Freightsand Bulls writtea at lowest current fates.  Prompt settiémeat, of Clalipg is a disin-
{fa.me ofthis Company., ; :
311: ?L;oﬁgcs issued with lusses payab ¢ in Loadon, Ausuatia oz at acy of the Compa.ny SQumerous agencies thmughou!
0
LOKDOV OFFICE, - - $.and. 4 LIME-STREET bQUABE.

W I-HTTA_K ER & GO-, Ghisf Agents and Attorneys far Canada,

) Waunwu Pduoe Willian: smox, s"v. IJOHRN, N. B,

‘\
LAY
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UNION BANK OF CANADA.

Estalllshed 1863, HxAD Orrick, Queber.
Patd-op Capltal, $1,200,000,
DIRECTORS,
Andrew Thomson, President. B. J.Price, Vice-President,
Hou. Thoe, McUreery, E. Giro D. C. Thomson, RB. J. Hale,

ng,
E. B. Webb, Castiler,
FORKION ACENTS.

Zondon~-The Alliance Bank Limited. Liverpool—Eank of Liverpool. Limlited,
New York.—~National Park Bank,  Joston—1.Ancoln National Bank.
Minneapolis—Flrst Natlonal Bapk,

BRANCHES

Alexandria. Iroquols, Merricksville, Montreat,

Ottawa, uebec Smiths Falls, ‘Toyunto,
Winuljn g, . Winchester, Lethbridge, Albenta,

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES.

BOUGHT AND S0LD
Insurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL.

Debentures and othef ;l;slrable Securities purchased.

CANADIAN BANK oF COMMERGE

HEAD OFFICE, TORONTO.

Paid-up Capital - - $6,000,000 Rest - $1,200,000

DIRECTORS,
GEo. A. CuX, Esq,, President. Jois 5. Davinsox, Fxq., Vice.Pres,
W. B, Hamllton, Esq. Matthew Leggatt, Eaq,
Jas, Crathiern 1todt. Rilgour, Esq.

John Hoekin, bff:.q.’x.!..n.
B. E, WALKER, Genera)l Manager, 1. H. PLUNNER, Ass’t Gen, Managers.
A. B, IRELAND, Inspecior, G, DE C. O'GRADY, Ass’t, Inspectot
New York—Alex. Laind xud Wm. Gray, Agents,

ToroxT0—~Head Offfice: 1922 King Sireet West, Cliy Branclies : 712 Queen
Street East, 470 Yongo Street, 191 Yonge 3treet, 236 College Strect, 341 Queen
Street West, 39 Parliatnent Street, IR King St. East.,

PRANCRES,

AlisaCralg | Chiatham Jarvis , St Catharines: 2'0routo Jct.
Ayr Collingwood  london i Sarnia Walkerton
Barrie Dundas Montren) ! $.Ste, Marle | Walkerville
Belletiile Dunnville Orangeville ; Seaforth Watezrfors)
Rerlin Galt Oltawa Simncos Waterloo
Blenhelm Goderich P'atia Siratford Windsor
Brantford Guelph arkhill Stirathroy Woodstock
Coyuga Hamilton Petertoro’ Thorsid Winnipeg

Montrcal Branch—Main Oftice, 157 St. James St.,
A. M, Crombije, Manager, J. Harcourt, Asst.
Manager. City Branches: 19 Chaboillez Square,
and 276 St. Lawrence Strect.

BANKERS AND CORRENTONDENTS,

GREAT Br1TAIN~Tho Hank of Scotland,
Gunx A —{rcutsche Bank,
IXDIA CHINA andJaran=The Chattermd Bank of India, AustraliaandClisna,
PaRts, FRAXCE—1azan] ¥ X Cle,
AUSTRALIA AXD NEW ZEALAND—Unfon Rauk of Australia
Bryussils, Briciux~J. Mathien & Fils,
New YORK—TUe Ameriean Excliango Nattonx! Bankof New York.
SAX Fraxcisco—The Bavk ol British Columbdia.
CHi1CAGU=Tho Atncrican Exchiange Nationul bank of Chicago,
BRITIM CoLUNTIA =T he Bank o British Columbla.
HaMILYUN, HERMUDA—~The Bank of Bermuda,
KINGSTUN, JAUAICA—flank 0f Nota Scutla,
Dututa—Firet Natfonal Bank,
Comiercial Credits (ssaad for uso inall (aris of tho world, Exceptional
fazilitics 107 this class of business in Eorvpe, the East ami West indies
Chine, Japan, South Amcrica, Australia, and New Zealand.

Travellors Circular Letters of Credit issued for uss in all parts
of thes World.

eanamans

—
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THE

CANADA LIFE

Assurance Company

Head Office, -  Hamilion, Ont.

Established 1847

CAPITAL s8nad
FUNDS over

$14,300,000
$2,500,000

ANNUAL INCOME
nearly

Sum Assured over $62,700,000

President, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

———— et e s — =

THE MOLSONS BANK.

INCORI'ORATED BY ACT OF PARLIAMENT, 1833,

Paid-upCapital . . . . . . . $2,000,0C0
RestFund . . .« . ¢ « « + 1,300,000

HEAD OFFICE, MONTREAL.

Boanrt ar DINECTons :

Joux 1. R, Mopsox, President. R. W.Suurunnn, Vice President.
K1, EwinG, « M. Bamsav.
HHENRY ANCuRALD. SANUEL FINLAY.
W, M. Macraensoy,
F. WoL¥ERSTAN Tatrdtas, Gen. Magager. AP DERXFoORD, Insp.
. lacRonb, Asst. Jusp.

— —-

RRANCHIES,

Aslner, Ont,, Meaford, Owen Soauel, Trenton,
Nrockrile, Montreal, Ridgetown, Watcrloo, Ont,,
Calzary, N.W.T., *t Nt Cather- Smith's Falle, Winnipeg,
Clinton, ineSt. Beanch., Sorel. 1°.Q., Woodstock, Ont,
Eaeter, Morrishurg, &t. Thoinas, Ont,

Hamilton, Norwich, ‘Toronto,

lwndan, Uttawa, ‘TorontoSunction,

AGENTS IN CaNAa~Quebec~La anquedu Peuple and Exstern Town-
shije Bank, Outario- Dominion 3ank, Impezial $lank, 3ank of Coinmerce.
New Drunswick — IIank of N.I8  Nowa Scotia — Halifax Ilanking Co’y.
Prinee BEdwand Istand—Merchanta’ flank of 1" 1. Snmmerside Ran
British Columbia=lank of 8¢ \Ianitoba-=lmperial Bansk, Newfoundiand
—~t omtuesrcias Bank, St.Jolins,

AGuNTx 1N Furnri~london-—I"arrs Bauking Co..aud the Alliange Hank
1ad., Glyn, Mills, Currie £ Co.. Morton Kase & ¢ o liverponl -Rank of
Laverpanl. € agh\Munster and Letnster Bauk, Ltd. PPacs-Cralit Lyonais.
Betlin—Deutsche Bauk, Antwerp, Helginm—1Ia 3anquo d'Anvers. IHam
bury - Herse, Newinan & Co.

AGENTS 1N TRE UNITED STATES.=New York Mechanies® Nat. Bank,
W, Watson and R ¥ Helelen, agents, Bansk of Moutreal, Morton,
Blica & Co.. National City Bank. loston — Stale Nat. Bank. Port-
land=Cssoo Nat. Bank  Clifeago—First Natonal Hauh. Cleveland—Com-
merelal Nat. Uank, Detrait—Lommereial Nat. Hank. Ruftale~"The City
Bank, San_Francisco— Ilank of British Columbia,  Miwavkee — The
Wisconsin  Natlonal Bank, Butte, Mantana—Nerth Weastern National
Hank. Great Falls, Montana—First National ank. Tolalo — Seomul
National Bank, Minneapolis—First National 13ank,

FFCollactions made in all parts of the Dominion, aml returns promptly
remitiexl at lowest ratos of exchange. Camnsercial fetters of Ciedit and
Travcllers® Circnlar letters Issned, available in all parts of the world.
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Fire Assurance Company.

CAPITAL, $§!,000,000.
HEAD OIFILE, - - HALIIFFAY,

Prosulent  dons b e, Esg o L esplent Bk of Mot Soati,
Ve lresidents .

Hes, BN Fodga e, Hahfan, aid Statos Jones, s, Stodalin, \ 18

CHALLES D. CORY, Managing Dircctor.
CHARLES C. HOLE, Asst. Secretary.

ORANCH QOFFICES.
MONTREALL 19Qa- 10 € Lo ALI~ Boshlend Matiss= 040 1 da. alel 0181,
TORONTO, 6mt Frai- 3 Sniwast Asee
WINNIPUG, Man, W 1D A11aN, Gog, Aaents
ST J0IN, NoB- 3L M Blerisaes, Aot
VANCOPVELR, BO Invas & i, fol Vaotiw
VICTORIV 150 Bralaong Jusetas G338 Nac 1t

Nes.

INSURANCE & FINANCE CHRONICLE. 13

CALEDONIAN

INSURANCE CO. OF EDINBURGH

EsTaABLISHED 1805,
THE OLDEST SCOTTISH FIRE OFFICE

CANADIAN BRANCH.

Temple Building, Montreal.

LANSING LEWIS,
Fire Underwriters’

Griswold’s s seee

Shenld Iee o the Jonls of evers fire underar tor
ool Coguies 1elt,

Lanates] nitrabier
Torsaleat the e ot o 0 o 0, 0 . .
THE INSURANCE N FINANC)L, CHEONICLE,

Price, £15.00. MoNtrrar.

INS@HIAXNJDE egmpANY af

CaNADA FIRE BRANCH, HEAD OFFICE TORONTO.

ENGLAN @:
J. G, THOMPSON; Manager

«INCOME ASSETS
1872 S 3521093 $546,461.95
xsgs 1082214 1715,044.63
1850 14,4028t 911,132.98
1884 278.379-6§ 1,274,397-24
1858 525,275.5 1,536,316.21
1893  1,240,483.12  4,001,776.90

LIFE ASSURANCES
IN FORCE,

$1,064,350.00 R. MACAULAY, President.
"’s;"!:?i;:‘;‘: Hox. A. W, OGILVIE, Vice-Fresident,
A T. B. MACAULAY, Suvstary.
11,931,31631 IRA B, THAYER, Swp't, o/dcuda
27,799,736.51 - GERO, WILEDNS '
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46
Séﬁfﬁsh Union » [National THE
Tasarance Company of Edinbureh, oot | Ot€MM Boiler & Plate Glass Ins. Co.
ESTABLISKED 1824.
Cspital, - = = - - = < 830000000 OF CANADA.
Total Assets, - - - - =~ - - 40,508,907
%@%ﬁ%ﬁé&?ﬁ%&ﬁfﬁwr{men& z 1}4?:55:468 Head Office, = LONDON, Ont.

M. BEN“E' 1 . Mauuager North Ameriean Departinent.

J. H. BREWSTER, Asst. Manager.
HARTFORD, Conn.

WALTER KAVANAGH, Resident Agent,
' 17 St. Francois Xavier Street. MONTREAL.

WNORTHERIN

Assurance Company of London.
Egrasuisneo 1836,

Capital and Funds, 8368,465,000. Revenue, 35,646,000
Dominion Deposit, 8200,000.

CANADIAN BRANCU OFFICE.:

1724 Notre Dame Strest, Montreal,

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, Inspector.

S U N INSURANCE

OFFICE,

FOUNDED A.D. 17/0.

HEAD OFFICHE:

Threadnecedle Street. - - London, Eng.

Transacts Fire business only,and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds 87,000,000,

CANADIAN BRANCH:

15 Wellington Street East, - Torento, Ont.

H. M. RLACKBURN, Manager.
W. ROWLAND, Inspector.

This Company commenced business in Canada by
degpositing 8300,000 with the Dominion Government
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DIRECTORS.
E. JONES PARRE, Q.C., Prevident. F. A, FITZGERALD, Esq., Vice-Pres.
Hov. DAVID MILLS, Q.C., M.Y. {President Imperial Oii Co.)

JOHN MORRISON, Esq.
{Ex Governor British America Aswy'ce Co.)
JOHN FAIRGRIEVE,

Chic! Inspector.

(Ex Minister of the Interior.)

T, H. PURDOM, Esq., London,

J. H. KILLEY, Hamilien, Ont.

Consulting Engincer.
JAMES LAUT, Manaaew.

Qur Steam”Boiler Pollcy covers all loss or damage to the Boilers ; also
to rmrny of every kind on the premises, or clsewhere, for which the assured would
beliable in case of an explosion, andincludes regular inspection by an expert engineer
during the time that the policy is in force.

Our Plate Glass Policy covers all loss through breakage by accident of
Plate Glass Windows, Mirrors and Show Cases,

PROVIDENT SAVINGS LiFE ASSURANCE SOCIETY

OF NEW YORK,
SHEPPARD HOMANS, President.
Nineteenth Annual Statement

FOR THE YEAR ENDINC DECEMBER 3ist, 1893.
I0COMe.isee cecececciscanscenrsanasscee B 2,149,859.61

Paid Policy-holders. ceeece csence cnee canane.  1,333,783.28
Total Expenses of Management.oeees coeee . 44:2,767.61
Gross ASsets eeae ces cecnaesnns cesese sernes 1,616,271.82
iiabilities, Actuaries’ 4% Valaation..ecseees. 801,945.77
Surplus, ACIURTICS' 4% <eeses coas casosesane 714,326.05
Policies issued in 2893 .ccace cavencese ane . 23,669,308.00

Policies in force December 31st, 1393....... 83,101,434.00

$50,000 deposited with the Dominion Gor’t.
ACTIVE AGENTS WANTED.

R. H. MATSON, Ceneral Manager for Canada.

for security of Canadian Policy-holders. Head Oftice, - <« - 37 Younge §t., Toronto,
18580 ———— ="' = —===189856

United States Li

Ny
e Insurance Co.,

IN THE CITY OF NEW YORK.

This cld and reliable Company now has the experience of farty.
gua non of success is the adostion of good plan<? insutance, and the p

five years of practical Life Incurance, which has taught it that the sine
ursuit of a liberal policy towards both its Insured and its Ag:nts. These

essemials it possesses in an eminent degree, bat judicioasly tempered by that conservatism which is the best possible safeguard of the policy-

holder. Its contracts are incontestable after tao years.
insuranee, at the option of thc policy-holder.
abundantly demonstrates its absolute security.

Actics and successful Agents, wisking €o vepresent this Compnany.
y 3d1 Broadicay, New Xork,

at the Howe Ojfice
OFFICERS:

C They are non-f wfeiting, providing generally for either paidup policy or cxtended
It gives ten days of grace in payment of all premiums, Its course during the past torty-five years

may communicate with the President,
FINANCE COMMITTEE:

GEORGE H. BURFORD, . . o President,

O P FRALEIGH, . oot T Srerery, || GEO. G. WILLIAMS, . . . Prext. Chem. Nat. Bank.
A.WHEELWRIGHT, . . . .  Asitawt Secretary, || JOHN J. TUCKER, . . . . . . Builder.
WM. T.STANDEN, . . . . ., Actuary.

AKTHUR C. PERRY,
JOKN P. MUNN,

- . - .

. . v Cashser.
. Medical Diractor,

E, H. PERKINS,JR . Prest, Imporiers’ and 1 raders’ Nat, Baxnk.
JAMES R. PLUM, . Zeather,

- . . . .
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! BARRISTERS, SoLICITC. S, NOTARIES, Erc.
| 85 & 67 Yonge Street, TORONTO.

W. R. Rlddel), Charles Millar, R. C. Lo Vesconte,
Telephone 673. Cable  Rullim, Toronto.”

| CHas. A Boxer,  HATTON & MCLENNAN
General Agent,

ADVOCATES,
British Empire Building,

1724 Notre Dame St.
MONTREAL.
J.CASSIE HATTON, Q..
FRAM:IS )!cLEhNAN B.A 8.C.L.

ARCHIBALD & FOSTER,

Advocates, Solicitors, etc.,
Caardian Ass'ce LIdz, 131 St James 1,
MONTREAL.

J. S. ARCHIBALD, Q.C., D.C.L.
GEORSE 6. FCSTER, B.0L

NAPOLEON PICARD,

Insurance Agent,

Montreal,

CHARLES RAYNES,

Advocate. Barrister and Solicitor,
COMNINN{OXEK FOR OXTARIO & N1Y1TOBY

WINNIPEG.

EsTAuLsuLy 1875

| F. BARTELS,
ST. HYACINTHE, QUE.
General Insurance Agent.

Flre, Life, Accldent, Guurithtee

———

VICE-COXSUL OF THE USNUIED STATRS, |

1

i

C. L. RIDOUT,

DISTRICT MANAGER,

" Sun Li Assurance Co- of Canad,
1 SHERBROOKE, P.Q.

'J E. MORISSETTE,

GEXERAL AGENT

Gaardiay Assanance Ce.,
. Laeashire [asarance Co. SAVINGS BANK CHAMBENRS,
I liia émx:g;e ﬁo'a}y of Loalod. 150 ST. JAMES STREET,
) quitadle Life dssarance Xearety.
" Office: 82 St. Peter Strect, MONTREAL.
QUEBEC.
" G.V. WOODMAN. . wrienr P, 8, (. MACKENZIE, B.C.1.,
 WOODMAN & WRIGHT, .
Genera] 1 co Agents, ’; Advocate, Barrister

and Solicitor,
Main Street,

~ Representing
llftllll lmumz €v. (u 1ied).
PHESIX ISSURIVCE (0. of Mariford,
nmw ANERICAY MARIAE 1)S. Co.

Mll.I.AR RIDDELL & I.:VESGONTE, T

T e e v = L mme —

MCCARTHY, OSIER. HOSI(IN & cREEI.MAN
Darrioters, Jolicvitoro, Gte.
Frcehold Buildings, Victorin Streat,

TORONTO.

D'Alton McCartby, Q.C., B. B Osler,Qc Johin Hoskin,Q.C., lL 1.,
Adam R. Croclman, ? , W, Harcourt, W. ﬁa nond s
W, M. Douglas, 11, R Onler, Leighton G. \1ch
1tell Telophone 1907,

Cublo Address: * INDBX™"

C. R. G. JOHNSON,
FIRE INSURANCE ACENT AND BROKER

CRIEY AGENT FOR CANADA S

AGRICULTURAL INSUKRANCE CO., OF WATERTOWN, N.Y.
CONNECTICUT FIRE INS, CO, OF HARTFORD, Conu,

Montreal Ageat, BRITISH AMERICA ASSURANCEY. CO.
Special City Agent, ATLAS ASSURANCE CO.
Offices: 42 ST. JOHN STRZIET, MONTREAL.

BAMFORD & CARSON
@encral Ingurance Agents and Brokers,

BEPRESENTING
LANCASHIRE FIRE INS.CO, —~
SUN FIRE OFFICE.

Offices: 81 St. Francois Xavior St.,, MONTREAL.
WALTER KAVANACH,

CHIEF AGENT

SCOTTISH UNION & NATIONAL INSURANCE CO. of Edinburgh,
GENERAL AGENT FOX THE PROVINCE OF QUIRFEC,
NORWICH UNION FIRE INSURANCE SOCIETY,
117 St. Francols Xavier Street, MONTREAL,

rmE A, BROWNING =
. Husurance,
Taapnone tas. e b — — MONTREAL.

REPRESENTING:—Nerthers Fire AssaranceCo. & British Empire Yotaal Life Ausnrance
Surplus Lines placed with First g&u Forelgn Compauies.

Sir Donald A. Smllh K.C.M.G.,M.P, E. B. Greenshields, F
Lrl! Angus, Es ' F. Wolferstan Tl:ao!m;:q Esq

ACCIDENT ARINE

J. E.

LOCAN

RICHMOND, P.Q.

Gnaia E;ld'a'l‘g'c‘,':lgén Street, o X
' Tel. 340, ro.pex120.[PERCY R, GAULT,

KIRBY, COLGATE
& ARMSTRONG,

WINNIPEC.

General Agents for Manitoba and
the N, W. Terr. of thie following
Compantes,

; ! Caledonlan Insurance Co, of Edinburgh

li Connectiext Firs tasorance Co.

i Manchester Fire Assurance Company,

' North British & Mercantile Insurance Co.
| Norwich Unlon Fire Insurance Soclety,
; i Scottish Unlon & National[nsurance Co.
i i Ametican Suretv Co,

; | British Ametica (Marine) Insurance Co.
l 1 Canada Accident Assurance Co.

‘ ; _ Standard Life Assurance Co.

| INO. H. EWART,
i Chief Agent, Ontarionranch ’

' National Assurance Co- of Ireland
TOBONTO.

Special Agent, !

Bopal Insurance ¢,
MONTREAL.

PEMBROKE,

J. F. RUTTAN,

Real Estate and
Fire Insurance

PORT ARTHUR and FORT
WILLIAM,.

P.0. Address; Port Arthar, Ont.

— - |

J. G. FORGIE, i

Barvister, Solicitor, &c., .

Jnsurance Qdjuster,

“WROOM 15, BRiTISH IEMPIRE BUILOING, @

No. 1724 Notre Dame Strest,

TELEPHONE 1743. MONTREAL.

CHARLES D. HANSON,

Insurance Adjuster and Inspector,

IMPERIAL BUILDING, MONTREAL.
' TELEPHONE 1131.

O. LEGER ___
Manager Fronch Department of

-THE SUN . LIFE ASSURANCE CO.,

; Room 7 S8un Life Building,
| MONTREAL.

i

U
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| INVESTED FUNDS v et v e ... $39,000,000 .
INVESTMENTS IN CANADA ..... e e e 11,000,000
1895 BonUs ¥ymaA®R 1805

== '._"_.__

L o

WIS e~ ~ RN R P PR ey

f- ESTABLISHED 1809.
TOTAL FUNDS EXCEED «y,. Canadian Investments

-...-._.-—.»- ————— e e e wm

/> NORTH BRITISH AND MERCANTILE 4

..y INSURANCE CO. |,

TN G e
HENRI BARBEAU, Esqy,
Directors, { W. W, OCILVIE, Esq.
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

P )

(

AVIDSON. .
| s ot el ows G, THOMAS DAV madine irestor.

L N ESTABLISHED 1825, &t
A

Standard Life Assurance Company |

OF EDlNBURGH SCOTLAN D.

! ————

HEAD OFFICE FOR CANADA MONTREAL. He

N -— e s s e e

L ow Ralcs Absoluu. Sz.cum), Um ondmon al Po)uu.
Chiims settled immediately on proof of death and title. - No delays. @8

J. HUTTON BALFOUR, W. M. RAMSAY, !

sSuperintendent. Manager for Canada.

6\\( aﬂg

o™

r..—_. gy e
.

e e B S e __..._.-.ﬁ:.a



Orrice :
1724 Notre Dame Sllcel.‘

THE

Insurance anil Kinance Shnunicle.
Lublished en the 1st and 1§tk of cack month.
AT 1i24 NOTRE DANE ST., MONTREAL.
R. \WILSON SMITH, Editor apd Proprictos.

Appuanl Subscriptiop(ip Advagpee) - - -
Prices for Advertiscrpents op upplication

2,00

All C ions i ded for “I'nx CiroNicrLz must be in hand not late?
than the zoth and 2<th of the month to <ccure insertion.

AN English insurance paper not only
calls us by a wrong title, which it
gives as “The Insurance and Com-
mercial Magazine,”” but speaks of this journal as an
“ American” publication. We must ask our English
contemporaries to be more correct in quoting titles, and
in their geography. The word * American” invaria-
bly and exclusively is applied to the persons and
things of the United States of America. Canada nei
ther is, nor ever will be, * American.”” We are just as
much a part of the British Empire as England hersclf
is ; it is therefore not creditable to English journalists
to mix up this Dominion, as tiicy too frequently do,
with an entirely distinct nation. “T'o speak of Paris as
a German city, or Berlin as an Italian one, is not a
greater blunder than to speak of Montieal as * Ameri-
can.” People reading such blunders are led into send-
ing letters, as we have seen them, addressed to Cana-
dian cities, “U.S. Awmerica.” We ask our English
insurance contemporaries to make a note of these
things.

Canada
1s not
America,

Our exchanges, as they conte to hand
have nearly all something pointed to
say regarding the /ate Toronto Muni-
cipal Insurance Schente, for we conclude the “ tllusion ™’
is gone for ever. They consider the late fires consumed
something more than buildings and their contents, to
wit, **a foolish and pernicious delusion, " and ask very
pertinently what position would the city of Toronto be
in to-day had thescheme become effectively establishied 2
“ At once a subject of commiseration and contempt.”
The Insurance News says : “Itis incredibly short-sighted
to argue a perpetual immunity from these overwheln-
ing losses because no such visitation has taken place in
the past. Toronto has now received its baptism of fire,

Tho late
Toronto
Fires.
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but who will tell us upon what city the fiery shower
will next fall 2

The Toronto City Council of 1894 and their insurance
fad have supplied the insurance press and the fire,
underwriting world with material to point many a future
moral.

Tiose who keep track of the com-
panies formed, or projected, as they
appear in the official gazettes, must
have been struck by the number "of enterprises organ-
ized. or proposed, for providing the towns westward of
this city with communication by an electric car ser-
vice. If this continues much longer, we shall be able
to reach the western boundary of Ontario without tra-
velling by cither of the existing railways, as we could
¢£o on from one point to another by the local electric
cars. Although this class of service nas advantages,
and pleasures, we are inclined to think it is in danger
of bring overdone. It will entail drawbacks which may
develop into more serious proportions than the promo-
ters of these lines seem to foresee.  They arereckoning
upon the diversion of the great bulk of the passenger
traflic between the two ‘towns they are severally pro-
posing to connect by an electric service, away from the
raitway which is now available. Were this done, the
railway so injured would certainly make reprisals, they
weuld cut off 2 number of trains from stopping at such
points, and reduce freight handling facilities where
local competition for passengers had reduced their earn-
ings, alnost certainly also, they would enhance freight
rates to and from such points. Considering how all
the towns from here to the Detroit River have been
built up or developed by railwvay conunections, and how
necessary they are for business facilities, it seems some-
what ungrateful, as it must be also unwise, to antag-
ouize the railway which has done such invaluable ser-
vice to the country. One such enterprise that was
devised to cut off local rraffic from a railway has
collapsed, and the people who encouraged it have been
made to pay for their war on the railway, by increased
fares and shortened accommodation. We do not think
the municipal authorities who assist such new lines are
well advised, unless the points proposed to be connec-
ted are not served by a railway. The mere running to
and fro of the people of two towns is of very trifling

Electrie Lines and
Ratlrunds,
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benefit ; itis a pleasant luxury, ot & business necessity
or a help to trade. Investors who are tempted to put
tmoney into these companies would do well to think
twice before risking it in an enterprise that may prove
to have been based more on fancy than certainty. One
thing is dead certain, in the case of two towns of un
equa! size being so joined, the weaker one will go to
the wall, as “shopping” is sure to be drawn to the
larger place.

‘i bonds last issued by the Uni
ted States have declined seriously in
price. ‘Twanty millions of them were
taken for investment, the balance of thirty millions
were bought for re-sale. Of these, some 35 per cent.
have been disposed of at a gcod profit. It is now
annouuced that the movement to reform the currency
has stopped the demand for these bonds, The U.S. is
in a very singular financial position. ‘The defective
currency system compelled the issue of Londs in order
to keep up the gold reserve in the Treasury to the legal
requirement. It has failed to do this, as that reserve
has fallen 52 millious, or 4S8 per cent,, since the honds
have been issued, with a prospect of further decline.
Yet, the effort of the government to reform these defec-
tive managements has discredited thebonds, apprrently
because they have failed to accomplish what they were
issued for. They were made to keep the Treasury
gold reserve up to $100,000,000; they, at first, sent it
much above that limit, but in a few weeks the old leak
brokeout again- Thebond plug was not tight enough,
it seems, so another issue was suggested as a re-inforce-
ment of the first ; but, as any tyro in finance could have
predicted, the prospect of this second issue, solely to
cover up the failure of the first, discredited those that
had failed to do the work they were made for. Bor-
rowing money is like watering stock when it is done
simply to meet financial pressure arising from counfi-
dence being weakened in the borrower. ‘The more he
borrows under such circumstances the more he depre-
ciates the loans he has previously effected. Were the
proposed reform in the currency of the United States
10 be carried out, one result would be . throw a large
amount of national bonds on the market, the very
chance of which has depreciated those recently issucd.
That market is already disturbed, as the enormous
flux of gold demonstrates and as European advices
show. The banks whose note issues are protected by
a reserve of bonds are in an especially awkward posi-
tion, for, if that form of so-called “ reserve,’” which is
an entire misnomer, be withdrawn, as is contemplated,
the bonds must be sold, but such sale is practically im-
possible, certainly not possible without very serious
loss, as already the bond market is glutted, so, what
these banks hold as a security for the redemption of
their note issues is a mass of practically inconvertible
securities. While this trouble exists from a deficient
supply of gold in the Treasury, its vaults are gorged
with six hundred million dollars worth of silver, which
can neither be used nor sold. The situation in the
States is far from being bright with promise.

The Pecullat Positiog
ol US. Finunces,

THE FUTURE OF AMERICAN LIFE INSURANCE.

Although the full returns from the various life
jnsurance companies of the United States are not yet
before the public, enough is known of the business of
1803 toshow that, with very few exceptions, - and those
not among the larger companies,—the amount of new
insurance issued has heen considerably less than the
amount ‘ssued in 1893. The aggregate decrease is
likely to be pretty large when full returns make
accurate comparison possible. Tle interesting ques-
tion is : What does this falling off in new business
signify 2 It may no doubt be partially explained by
the widespread business depression of the country
prevailing in 1893 and continuing tbrough the year
just closed. ‘Thousands of men on moderate salaries,
who believe in life insurance as a protection for the
home, have either, by losing their positions or by re
duction in salaries, simply been unable to take new
insurance, which, under more favorable conditions,
they would gladly have taken ; while mauy men con-
trolling lines of business and ordinarily gocd subjects
for increased insurance have had all they could do to
keep their business above the failing point by the
exercise of the most rigid retrenchment. For them,
additional expeuse for insurance has been, or—what
amounts to the same thing—was believed by them to
have been, out of the question.

The cause named, however, does not adequately
account for the large falling off in the business of the
companies, for it isto be remembered that 1893, which
was quitc as bad a year for most people as 1894 has
been, did not show any such shrinkage. It can scarce-
1y be argued that the insuring public are dissatisfied
with or tired of life insurance, for the demoustrated
benefits, made more impressive with each succeeding
year, aud the good educational work going on year Ly
year through anincreasing army of wide-awake agents,
have combined to make the value of this kind of pro-
tection Lietter understood. Prejudices have in a great
measure been removed, and, as a majority of agents in
the field will testify, there bas never been a time inthe
history of the business when subjects for insurance
could he so casily persuaded to take policies as at the
present time, provided the means to do so were not
lacking.

We must look then to some other explanation of our
query than that of hard times, pure aud simple. That
explanation we believe to be casily discovered, and
that it constitutes one of the most hopeful signs for
the safe future of American life insurance. This fall-
ing off in new business we think furnishes gratifying
evidence that the managers of the companies have at
last come to realize what their best friend, the insur-
ance press, has for some time been telling them, viz.,
that the high-pressure methods which for four or five
years have prevailed were full of danger for the future
and a gross injustice to old policy-holders in the
present. We need not rvecount the history of the
rebate evil, and how it has been fostered by the com-
panies through the giviug of enormous commissions
and bonuses, until, like the Old Mau of the Sea astride
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the neck of Sindbad, it has seemed inseparably rasten-
ed upon the business, even when the companies them-
selves began tu Leanxious for its removal.  All that is
too well known. We have had the satisfaction dur-
ing the past few months of recording in these columns
the distinct pledges of several of the responsible home
office managers of prominent companies, that rebating
must cease, and it will be remembered that we have
assumed that these pledges were honestly made.
Some of the companies gave evidence during last year
of their sincerity in the prompt dismissal of agents
found guilty of open indulgence in the forbidden
practice. Words of approval of anti-rebate resolutions
passed by the conventions of life agents at their asso-
ciational meetings, by the presidents of some of the
compatuies, are on record in abundance. Doubtless
not a little of the professed condemnation of rebates,
both by company officials and agents, has been for
‘“* buncombe,"” and in the earlier period of the movement
for reform there was confessedly more talk than prace
tice. ‘The situation has, however, gradually improved,
the mad race for big new business at any cost has gra-
dually slackened, excessive comissions an?! extraor-
dinary bonuses have become less common, rebating
is practised less, and that which is practised is
less open, while expenses generally at the head offices
‘haye oeen less profuse.  All these things have tended
toward more legitimate campaigning and less reckless
pushing of daring schemes and questionable methods
for the glorification of certain companies as champion
business-getters.

And the resultis at least a beginning of the return
to safe methods 1s shown, we believe, in the falling off
of new business. It is only a beginuning, however, and
while giving due credit for the partial reforms above
namied, we are not to hail these signs as the dawn of the
life insurance millennium. Evils such as have bur
dened the business for some years are necessarily deep-
rooted, and cannot be removed in a day nor in a year,
and yet we believe that all the signs of the present—
and there are several of them—point toa gradual return
on the part of the companies to those methods which
combine true conservatism with enterprise, and both
with safety. We believe in vigorous campaigning for
new business on the part of the life companies,—that
is what they are in the field for , but active, enterprising
methods do not and should not be permitted .o involve
the break-neck competition of the race track. For old
fogyism we have no sympathy, as is, we think, pretty
well known by this time; but for that kind of bogus
enterprise which calls for extravagance and trumpet
blowing we have also quite as little. Life insurance,
of all kinds of business in the world, calls for conscien-
tious prudence in its management, for it involves the
sacred interests of millions of homes resting on the
pledge of invaluable benefits culminating in the far-
away future. No ability can be too great, no integrity
too pronounced, and no judicious enterprise too active
to be employed insucha business. We have had occa-
sion at times heretofore to criticize the slow-cowch
methods of some of the British life companies, which

mistake timidity in busin js-getting for couservatism ;
but the ultra methods of our American friends, who of
late seemn to regard ** push ' as the beginning and end
of all endeavor, have carried them to he other and
more dangerous extrevie. I the sighs of the times
we, however, read hopefulness for the real and abiding
grandeur of the future of American life insurance.

DO BANKS DISCRIMINATE AGAINST SMALL
TRADERS ?

A ‘Toronto daily has several times recently cnarged
our bankers with discriminating against those custom-
ers, or those whom they might have as customers,
whose business is on a small scale. .t is asserted that
they prefer a few large **risks,”.—to use an iusurance
phrase—to a number of small ones, while, it is sai¢ *he
aggregate chance of profit on numbers of sinall accounts
is greater than in the same volunte of business doune by
a few large uccounts, and the aggre; are chance of loss
is greater in the latter than in the former. Xt is as easy
asrolling off a log to raise such acry against the banks;
but generalizing without a datum of specific instances
is neither instructive nor logical ; it is, however, mis-
chievous, as are all appeals to popular prejudice. A
large section of our people are unable to do the banks
any service by their business operations, who, however
may do the banks considerable injur - by propagating
a feeling of distrust engendered by erroneous ideas as
to the functions and the operations of banking. Dur-
ing the troublous time follcving * Black Friday ™ in
1866, an English bank in a manufacturing district was
put in a very critical position L~ a sharp “run’’ that
was caused by the workmen in one establishment ob-
jecting to take the notes of the bank for wages. This
proceeding was iuspired by the talk of a small store:
keeper who had a grievance of the kind we allude to;
he had been pressed to reduce his overdraft, so took
revenge by throwing discredit upon the note issues of
the bank, the result bt nga “run " for their redemp-
tion, and a refusal of them by depositors who had
caught the local infection. It is not politic, ¢ 5 this in-
cident proves, for any such a charge as creates  rejudice
against banks, to ~ . pooh-poohed as of no possible con
sequence. It is manifest that the main distinction be-
1ween those who are doing only a si. all business and
those conducting a large oue is tiat the former class
have a small, and the other large, capit..i. Another
vital difference is that, as a rule, the small merchant
or manufacturer, is possessed of less experience, skill
and enterprise as a man of 1 »siuness than one whose
operatious are on alarger scus . Now, capital, experi-
ence, skill and enterprise constitute so sound 2 basis of
credit as commend the possessor to a banker whose
business . is to deus in credit. An honorable reputa-
tion, which is another essential for credit, is also far
more likely to accompany those possessions than to
exist where they are absent. A trader who has
anbarked a considerable capite’ in his business, or
whose reputation is itself a layge capital, from which he
makes a good income, is naturally more favored by a
banker than onc who has ventured little, or nothing, in



his business.  The notion that a bank's ﬁmuwu . 10

prov ide i llll])LCllHlO\lb traders with noney 1o curry on '

business is eld by many, but it is a very irrational
idea. It involves this, that « banker shall practically
go into a partnership, providing all the capital and run
ning all the risks, and the otlier party taking all the
profits, and running hardly any risk—for he has
uothing to lose ! Those who charge bankers with dis-
criminating against small traders by declining to give
them a line of credit do 50 becanse they wish bankers
10 be partiiers under such absurdly imprudent condi
tions, as stated in the preceding sentence. But. apart
from this grave consideration. this must be considered. it
is far more cconomical. therefore profitable.—far casier,
therelore more  attraclive.—to operate and manage
a few large accounts than a great number of smatl ones.
Every banker knows that hie has accounts with a turn-
over of, say. S100,000,0r 2 million or more dodlars yearly.
that give Lim not as much trouble assmall onesdoinyg
not a tenth. or cven fifticth. of the business. The larger
the account. as 2 rule. the more regularly is it conduc
ted, the smaller itis the more loosely is it managed.
and the more watching it demands.  The very reason
why so large a number of traders never progress is
becanse they have habits of business that would rain a
large finn, and render its accomt an intolerable nuis-
ance to the bank.  ‘Thestrict, orderly svstem of finance

necessary in the conduct of adarge business protects a

banker from the constant irritation and auxiety given

him by small customers, many of whom expect their !

banker to do a considerable shave in keeping their L.
ancial affairs in order.  We have nn hesitation in say-
ing that <he bauks in Canada have thousands of small
accounts that barely pay for the clerical Iabor their
keeping involves. It is nr t so much a case of bankers
discriminating against small cus* <iers, as small custo
mers discriminating against bankers, for such custom-
ers conld not get anyone else to perform any services
on such unremunerative terms as do thelr banker
What discrimination dees exist is 1ot agaiust accouiits
because of their smallness, bt becanse the business
they offer is, from a banker's stand point, not desisable,
business that isirregular, such as accommodation notes,
collections troublesome to keep straight, and an undue
yroportion of small cheqgues iuvolving far more clericad
fabor thaun the size of the account’s deposit pay s for.
No trader’s weount is refused mercly for bring small,
s0 long as itis Rept stricly in a business-like wav.
Some very Iarge accounts that began in ¢ small way
hiave grown to their present dimensious by the banker
having recoguized in his customer a man of capacity
and honor, whom couscquently he has encouraged, and
aided.  Let then those having small bank accounts, or
those desirous of the facilities of one, only take care to
keep their accounts free from all irregularities; let
them jealously guard their own credit, they will find
bankers ready to give them all the assistance which a
prudently conducied business requires. A restraint of
accommodation by a banker may make his customers’
progress slow, but that which ix unwisely liberal may
prove his Tuin.
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: THE ADVAI\CL IN TARIFF RATES, TORONTO

We append heiow the cluanges w the tanfl rates for
the city of Toronto. as discussed and decided upon by
the Toronto Board of Fire Undenwriters at special
meetings held in their Board Room on the 11h, 12th
and sath instant. There was a full attendance of
members, and the genera! situation in connection with
the two recent fires in Toronto was fully goune into
and considered.

The advasice in rates is considerable when compared
" with the specially fow figures of the old tariff. and will
very forcibly bring howme to the citizens the necessity
p that exists. and fudeed always existed. for the city to
he supplied with stemn fire engines and such other
apparalus and plmt as will give it in ‘ae foture
reasonably sure protection against the securrence of
stuch diastrons five ~ as the two late ores. It will also
remind them that the city councls of past years
groslv steg? o« their duty. when they gave no heed :
first. 10 e repeatad reports and reconmendations of
their own officials of the fire department, urging upon
them the puschase of engines. enlargement of water
mAains. ete-; second. to the represemtations and fequests
of an influential deputation composed of members of
“ihe ‘Toronto Boar! of Trade and the Toronto Fire
| Underwriters, who in strong tenms pointed out to the
! Council of 1894. the possibility,—nay, the likelilond—
! of thie oceurrence of just such disasters as happenesd this
v month.  ‘The citizens will also tearn how false that
cconomy was (if such were the wmotive) which at the
Ctime saved the expenditure of a few hundreds of
- dollars, aud later ncurred the loss to them of many
thousauds by fire, the imposition of 2 higher 1ariff of
rates, and after all and at last involved the very
expenditure for fire appliances then objected to.

It scaus the Toronto rates are now similar to those
prevailing in London, Guelph. Ottawa, cte, with, as
regards Toronte. seme extrs charges applicable to high
Lutidings. graduated according to the number of
stories.  Also, tie 75 per cent. co insurance clause is to
. be applied, ou ofiice, mercantife and manufacturing

risks when not schedule rated. otherwise 20 per cent.

. extma to be charged.  Retail stores of lazge area will
have to submit to an additional extma Altogether

these are sweeping changes in the farifil 2ot we are
. sure, unfairly. nor umtimely winde, but all the same
they will be seriousiy felt by the citizens of Taronte.
As the insurance comjz=nivs are promptly paving their
lIosses as usual. the business community must expect
that continued protection of this kind must be paid
for.

ToRoNTO, 13U Jauuvary, 1503.
Tke following TarifT changes cowe iuto cffect en and afier
the 15th iust
tst. That rates on wercautile aud manufacturing risks (otber
than those ated umder salicdule) be incicased to hianmonize
with those of simlar 1irks 1 class A 7 qitics in Ontarin

2nd. That thc 73 per cenl. ce-insurance clause he a condi-
I tion of all iusurances on mercantile, and office and mavufac-
turing risks (not schedule rated), both building aud contents,
faling which, so per cent. extm must be charged.
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3rd. Tlat the following additions be charged for beight of
building, occupied for mercantile, office and mauufucturing
risks (not schedule rated) over three stories

Ou four story building ........ add 3 cents.

“ five ¢ " P [ IR
“six @ $ eeeaes 6 o30 o
4 Q (%] (44 - [

seven cesecese 30
“ eight ¢« @ O I

In the event of the Council providing the required fire pro-
tection to the satisfaction of the Doard, these rates to be made
as follows :—

On fwxe story building ........ add 35 cents.

ik o “ cesecass %10
LX3 seven 4o e eeae . 20 3
« eight ¢« veveceas 30

The fotlowing reduction to be allowed on the above extra
rates :—5 ceats where there is & stundpipe and hose on cach
floor, but such reduction shall only be made after juspection
and publication in the minutes of the Board.

‘These rates to apply to contents as well as to buiiding.

4th. That all retail stores of over 35,000 square feet gronnd
floor area be specially rated under fullowing schedule, namely,
—5 cents additional for cach 1,000 fecet or fraction thercof over
5,000 square feet.

The above extras apply to all specially rated risks of the
classes mentioned as well as to such risks rated under the
minimum tariff.

New policies must be issued in cases of all risks affected by
these changes.

INSURANCE COMPANY OF NORTH AMERICA.

We would call the attention of our readers to the
excellent Annual Report for 1893 of the Inmsurance
Company of North Amecrica, as published in this num
ber of the CizroxnicLE.  Organized in 1792, this instita
tion enjoys the distinction of being the oldest Fire and
Marine Insurance Company in the United States. In
both branches of its business it stands deservedly high
in the estimation of its customers and patrons as having
experience of its dealings, and also in the estimation: of
the public generally. For many years past, and as
new, the North Awmerica actively prosecuted Marine
insurance hiere, supnlying much needed facilities tothe
mercantile community, with acceptance to its patrons,
and, weare glad toknow, with excellent profit to itself.
During this period Mr. Robert Hampson had charge of
the company'’s interests, aud the resnits of his industry,
sagacity and general ability applied in its behalf were
so satisfactory to the head office management, hat in
158¢. when it was deciced to establish the fire braneh
in Canada, Mr. Hampson was given charge of it. It is
pleasing to note that progress in this direction is satis:
factory, cousidering the general * hard times” expe
ricnced of late years by the fire underwriting fraternity
in Canada. as clsewhere. Mr. Hampson has in this
department, also, excrcised much caution and discre
tion in the sclection of his agents, and the risks offered
him. Asaresult, each year of the company’s transacting
fire hasiazss bhas shown a fair profit, quality rather
than quantity being his rule, and under his conserva-
tive administration the future of the Canadian depart-
mentis most hopeful. Iu themanagement of his busi-

ness Mr. Hampson is very ably seconded by his son, Mr.
Harold Hampson, for the exercise of whose underwrit-
ing talents there is an ever widening field in the North
America’s Canadian department.

The total assets of the Company are $9,562,599.92,
including a reserve for re-insurance of $3,355,193.16,
and a cash capital of §3,000,co0, leaving a net surplus
of $2,244,269.10, or a surplus as regards policyholders
of 83,2.44,269.10.

It is also interesting to note that the total income
was §5,841.887.40, while the expenditures were $5,310,-
330.91.

The surplus of the Company iucraased nearly $600,-
000 i1 1893.

‘The assets of this solid old insurance institution are
very conservatively invested in first class sccurities
Mr. Charles Platt, who as president controls the North
Amterica, is an experienced underwriter of great ability,
and under his, we hope, long continued management
the company will no doubt have continued success.

THE WASHINGTON BUILDING AND TRUST CO.

A valued correspondent at Quebee has forwarded us
a copy of the Washington Building Trust Company, of
Providence, R.I., prospectus, respecting which he
asks us toadvise him. Wholly apart from the question
as to the stability of enterprises of this nature, we re-
gard it as jmpradent for Canadians to place their
moncy in a company regarding the management of
which they know nothing heyond what they read ina
Prospectes. The officials of this company may be
highly trustworthy , their business dealings may be
prudent & but we, at such a distance, having no per-
sonal knowledge of them or their operations, having
also no acquaintance with the” local laws under which
they are govemned. consider it the safer course to avoid
becoming involved with persons, and with affairs res-
pecting whom, and which, so little can be known in
Canada. We have read the prospectus over and over
again without getting a clear idea of what is meant by
the statements in regard to various classes of stock.
But itisevident that, in such an claboration of detail,
and such a varicty of conditions as to how stock is to
bezecured, what privilegesits holding counfers, in what
way it may be “withdrawn,” or redecmed, thereis a
very wide ficld for misunderstandings, disputes, and
financial manipulating, which arc a serious menace to
the investor.  The clause which promises S per cent.
on Stack A, if “ witndmwn before 2 vears; 10 per
cent. if withdrawa after 2 vears and before 4 vears; and
12 per cent. after 4 years and  before maturity,” is, to
us, a very mysterious statement.  We are not unfamiliar
with investinents in stocks. but we never met with any
company that could guarantee $ per cent. if its stock
was held a shorter period than 2 years.and 12 per cent.
if held double thetime. Nor are we acquainted with
any financial operations that justify the promise of 12
per czut. dividend per annum, based upon a system of
loaning money on real estate. It is true the rate to be
charged for such loans is 12 per cent. per annum; but



if the stockholder is to get 12 per cent. dividend on his
investment of So per cent. of such loan in stock, and
pay “all expenses” of the loan, it would be far better
for him to invest his money to get 4 or 35 per cent,, and
borrow the difference at 6 or 7 per cent.,, as he can
readily do in Canada, if his real estate is good security.
One clause reads: “If payments are allowed to fall 6
months in arrears, the amount paid thereon shall be
forfeited to the other members, and the stock will be
cancelled, and if the credits thercon exceed the arrear-
ages, the surplus will be returned to the original
owner.” This reads very much like a system based
on * lapses,” for thicre is no guarantee whatever that
the so-called “ surplus” shall be anything atall. A
table of beuefits states that an investment of $340,
spread aver gomonths in monthly payments of $6 ¢ach.
will realize a * net profit” of $350, which is $3.33 per
cent.! This bait is tempting to the simple-minded, but
is a waming to all familiar with monetary affairs. We
advise our correspondent to leavethis enterprise alone,
as its promises are utterly impossible to be fulfilled out
of the profits of loans on real estate, if conducted with
prudence. To tell investors that their money invested
inthis stock will reap an annual dividend of from S to
12 per cent., and at the end of go mouths bring tiema
“net profit” of 83.33 per cent, is—well, we prefer not
to characterize such a promise in appropriate words,
but we do say, *whoever is deccived thereby is not
wise."”

WATERLOO MUTUAL FIRE INSURANCE CO.

In this issue we publish the annual statement of the
Waterloo Mutual Fire Insuratce Co.—as redtl to the
sharcholders at their annual meeting, held in Waterloo
on the 19th inst.

It is pleasing to note that the care and cuergy of the
management during the past year has resulted in pro-
gress and an improvement in all desirable ways, as
compared with the previousyear.  Policics issued were
9,352 as against §,539 last year, the total numbers in
force being now 20306, insuring $20,699,331- The
tolal carnings of the company amount to §173.175.52,
losses paid less reinsurances $108252.55.  The total
asscts are now $334.936-41 ; deducting from this the re
insurance reserve of $53,509. 10, aud unpaid losses (S5,
663) at close of year, there appears a balance of assets
Dheyond liabilities of $265.363-31

Our altenticn has bzen called to the fact, that this
Company invariably makes provision for a re-insurance
reserve for its policics issued on the mutual plan, whilst
other mutnal companies only show a reserve for the
cash system husiness.

The Waterloo, operating chiefly in one of thechoicest
and most prosperous sections of the Provinecof Outario,
togetlier with the constant oversight of alt its interests,
under its faithful and expericinced seeretary, Mr. C. M.
Taylor, has cvery prospect of showing continned pro
gress to the satisfaction of its policy-holders and
fricnds.
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THE DECEMBER BANK STATEMENT.

Althongh the final bank return of the year suggests
aretrospect of preceding ones, on looking uver them we
find few materials for commentslikely to be interesting
or useful. ‘The best feature about 1894 is that it has
goue, leaving little behind it, so far as Canada is con-
cerned, to point a financial moral, and certainly noth-
ing “toadom a tale”” The year opened with the sky
heavy with clouds from the South; it went on with a
few rifts here and there, and closed without any general
brightening. Although a policy of more than usual
caution was decided on by the banks, we venture to say
that they have had no difficulty in consequence, and
less paper has been declined and fewer applications for
advauces refused in the past year than in more active
perieds. This arose from our traders so generally
realizing, as well as their bankers, the desirability of
moving slowly when the outlook is notclear. Itisa
feature in Canadian affairsthat whatour ¥rench friends
call an eutinte cordiale, or a good understanding, pre-
vails so generally between our bankers and their cus-
toniers, owing to the implicit confidence bankers have
inspired in their anxiety to everything in prudence to
facilitate the business operations of their customers-
We have kept very close track of the fuilures record
of tlie past vear without coming acrosscven a com-
plaint, much less any proof, that a failure had occurred
from harsh, iliiberal treatment by a bank. That many
firmis owe their solveucy to-day to the wholesome re-
straiuts and sound advice of baukers, could be proved
by thir own testimony.  We say this because the fact
of our banks having considerable sums advanced on
“ call loans,” and operating abroad, has brought upon
them some sharp criticism, the charge being made that
such monics ought o be used in extending discounts
to home traders. Such criticism is very superficial.
Were the banks to cancel all their call loans, and with.
draw their funds held abroad, they would simply add
to the store of idle money in their vaults.  They have
more than ample means now to mect all the legitimate
requirements of their customers.  \What ground then is
there for the statement that they would extend more
accommodation it they had more money at their dis:
posal 2 To supposc baukers are so anxious for business
they will make loaus solely to get rid of their funds,
regardless of prudential considerations, is a notion no
husiness wman of ordinary sagacity cnlertains, yet we

-find some writers on financial affairs reproaching our

Lankers for not pursning <o suicidal a policy. It must
e also consideraed that it isnecessary for banks tohave
considemble fundsquickly available.  Thereis no Bank
of England here 1o which™ banker can run at any
moment, and re-discount, which they do in England
occasioually to a very large extent.  In 1366 one bank
placed the whole contents of its Billcase with the Bank
of England 1o secure an advance by which it was saved
from suspension.  Practically the whole of the fands
placed for temporary loans forms part of a banker's re-
scrve, they are assets promptly liquidatable, which
asscts of trade paperarcnot.  Theextent of those assets
isa matter for cach banker o decide for himself, and it is
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somewhat presumptious for non-experts to dictate how '
large an smount of this class of assets a bank vught to
hold. It isalso not understood by some who are cen
suring bhankers, that the foreign trade of this country |
necessitates the holding of large balances at fordign |
centres.  How much, or how little they should Leisa,
question outsiders cannot decide, the fact that some are |
condemning any such halances being held demonstrates
only a total absence of practical kunowledge of financial |
affairs involved in foreign commerce.  Anothes charge
is made that bankers are the confederates of gamblers |
when they make ““‘call loans on stocks and bhonds.” |
When a banker advances money on any sccurity, he |
dees so because he has funds toinvest and the sceurity
is ample. With the object of the borrower he has
nothing to do, it is none of his business, and bankers
are not Paul Pry’s. Between advances on a sound, |
convertible security, and discounting trade paper there i
!

isa vital distinction. In the former case there is no
reason for a banker knowing for what purpose aloanis
asked, as his security is. or ought to be, perfect, but in
discounting paper, or making advances for trade uses—
to accommodate a tfader—he has not only a right, but
it is his duty to acquaint himself with the objects of the
customer, so that he may forin a judgment as to the
prudence of the transaction. |
Thechanges in thebank statement during December |
were mainly a decrease of §701,2348 in circulation, which .

INSURANCE & FINANCE CHRONICLE.

55

brought the amount $2,043,316 below that of same date
1893, 2 decrease in deposits of $1,539,267, which still

. left the total S11.714.51 in excess of those held a year

ago. ‘The decrease in deposits was confined to those
of the Bank of Montreal, caused by a transference of
money 1o the govermment acceunt. There was no
change in volume of current loans in December, but
during the year there was a decrease of £4.561,357,~—
a heavy dearease; no doubd, but less than might have
bueen expected from the prolonged depression.  These
loans now stand £36.500,cc0 higher than they did
twenty vears ago. We append a table showing the
average circulation each year since 1880 :—

$ $
1881 ... 28.3516,632 1891 ..., 33,036.092
1883 ...... 33283,302 1S9 ...... 33,758,678
185 ... 30,720,762 1893 ceenn 33511,923
I8S7 ..l 32,456,333 1593 ... 31,166,003
1889 ...... 32,207,144

The situation in the States is not satisfactory, cur-
rency reform makes little headway, the views of the
different parties being so widely apart.  Meanwhile,
Europe is piling up gold reserves to an enormous ex-
tent, and to that congested market is flowing the gold
s0 greatly needed in the United States.  We much fear
there is a long road yetto be traversed by the Republic
before its financial conditions enjoy the restored confi-
dence of European investors.

STATISTICAL AUSTRACT OF THE CHARTERED BANKS IN CANADA.

Comparison of Irincipel Items.

£ -
'! 3t Dec,  3oth Nov, 3istDec, ;m‘;}:‘,‘ };’::m‘;:}g;l
Asscls. i 183 1595 o mnnth. i year.
Specic and Dominion NolcSeeeeee vaccee oo cese cascns S23,227.8%t fs::.;.;s,s; 20,9;5,6:3 Inc. £ 379,03y Inc.  $£2,239,2358
Notes of and Chicques on othier Banks o veeeee cevees | 3615221 N.323.733 e 1,270,396 Inc. 290,368
Due from Amcrican Ranks and AgeticicSaceece ceen 23,2999%6 18,229,238 Iuc. 23.361 Iuc. 7:0;0,73S
Duc from British Ranks and Rmanches...... cseceecee 3,097,628 § 2,330,220 Dex- 1,503,191 Dec. 433392
Canadian Municipal Sccuritics and_#rit., Prov. or}
Forcign or Colonial, othicr than Dominion «.ecceveee § GO19071 | 9,951,6% e, $9,123 Decc. 62,609
Rallway SCCURLICS ceeecoccecccnacaans $,333:372 €¢,6:2,536 Dec. 100,721 Inc. 13,730,736
Loans on Stocksand Bonsds on Call 17,793,638 13.236,620 luc. 69,073 Inc.  3.333.979
Current Loaus tothe PubliCecce cicenceiiincnn connne 193,536,131 ° 200,397,99% Inc. 12,168 e 3,501.337
L0033 {11 902 ¢} L R 30125753 0 H457.038% 3,940,078 Dec 31426 Iuc. 355.674
Totlal ASKCl® cencan cencee teveen smcesecone sonnn cenes ‘515,911,99; 319,136,123 304,231,006 Dec, 263,128 Inc.  9,6%0,2
Licbilitics. i

Rank notes in Circulation.eeeeen. crecsicesacanenens 33,375,020 ¢ 33076565 33,315,936 Dcc. 701,238 Dec. 2,033,316
Due to Dominion Government .. 3.330.333 | 2.3a3.027  3.399.3¢0 Iac. 2936,1¢8 Inc. 2,041,035
Duc to Provincial Governments.. i 3233823 . 2,650,536 2977956 Dec. 397,033 Dec. 734,103
Deposits made by the publiceceeee caceie s oo vennes 152,050,609 | 153,206,081 170,379,223 Dec. 1,126,312 Inc. 11,001,335

Do payablecondemand orafter noticebotween Riss!  2,533.303 1 3,035,118 2321393 Dees 412953 Inc. 113,069
Duc to Amcrican Banks and AzcucicSeeee ceve cocens 166,113 ! 136,752 1006  Inc. 9,303, Dec. Sst
Due to Bratish Banks and Branchcseeeeeceeecaccnnnn 3534,082 © 3089357 343,503 Inc. $32,203] Dec. 620,222
Total Liabilitics ccoeeenn.. eeeeee nanase mn ceveceenses | 225,605,538  238,50;,5:6 ¢ 215,462,965 Inc. 307,082 Inc 10,335,573

Capital. ' .
- - ]

Capital Stock PAIA UP.ceees seresnccen cosorsnscnns 61,653.519 , 61,669,355 | 65,099,233 Inc 13,3%] Dec 313,523
Reserve Fund. ... “e cetece cetese sessanacenesn . 27,370,026 ' 27,287.330 l 26,339,515 Inc. 152,300] Inc. 1,010,213
Directors” Liabilititseeee cavens conanscnccacrncenenest $,034,039 § 7975660} S.35,59t Inmc. 35370} Dec. 346,552

e e ——— e e ——

Dcposits with Dominion Government for sccurity of note circtlation, being 5 poc. on average maximum circulation for
year ending joth Juac, 1594, £1,510,756. The sccmiug reduction of capital during the year is owing to the Commercial Bank of

Manitoba, inliquidation, being struck off the list.
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WHO PAYS FIRST? A LIVELY RACE WITH
BARRELS OF MONEY IN IT.

A seinler mecting field in Toronto on the Gtk and 1otk January, 1893

7%e Course—~Qver thie tuins of the bumad district City of Toromto,

7 ke Lurrens.—1.ord Alrerdeen, the Fresident and Vice Presidents of
the CF.U AL

74 Mezowsd —The Secretavies of the CF.ULA,

Zke Cmpire—~1he Mayor of Toronto,

Tke Referee.—INSURANCE AND FINANCE CHRONICLE.

Zke Starters.—Mr, ‘Tire, Mr. Simson.

Faist Frize— Queen's Plate (Mr. Mudge). Open only to coursers
trained in the Royal stables, or bred cf Nosthern or C. U, sizes.

Second Prize~A solil gold Liver (Mr. Simpson). Cpen to all
British thoroughbreds only,

Z4ird Prize~(Consolation). An original ctching (very rare) of
¢The Combince™ (from the C.F.U.A.). Open to all in + the ring.”

TORONTO FIRE.

We are informed that following the great fires in
Toronto, Mr. R. W. Tyre, manager of the. Northern
Assurauce Compuny, telegraphed his Toronto agent to
“draw at sight for all losses o= soon as adjusted.”
Arother (The Royal) wired his representative as fol-
Jows: “\Whilst we deprecate advertising, we wish
all claims expedited, and cheques will be seat in all
cases by return mail.”

To the casual observer such action might indicate
the somewhat feverish haste to part with the dollars of
an Aberdeen company and an Aberdonian manager, or
else, notwithstanding the disclaimer, a desire foradver-

tiscment.  Neither conclusion, we are sure, would be
correct. Much dire necessity and destitution, not

hitherto made public, must exist among the Toronto
merchants whose property has beenbumed.  No other
reason could cause such institutions as the Northern
aud Royal to depart from the dignity of their ordinary
business procedure. We daily hear of the progre »s of
the great business of insurance.  No doubt ere long it
will be possible to draw on demand for the amount of
one’s claim, leaving the investigation (if one be found
necessary) to a later.date.  Thus the world moves.—
Shardholder and Insirance Gaselte.

ARE THE OLD LINE PREMIUMS EXCESSIVE?

The advocates of the natural premium and assess-
nwent plaus of so-called life assumnce are constantly
asserting that the premiums charged by old line com-
panies are excessive and uncalled for  They puint out
that the companies accumulile considerable reserves.
and we arc boldly told that these are entirely un-
necessary and will never be requited. As theordivary
business mar is 1ot an actuary, he hardly knows what
to believe in regard to these statuments, and we propose
to give him a few facts which will enable him to forni
an intelligent judgnient.

In the first place: the reserves in question are not
set aside voluntarily or ncedlussly, but are the amounts
which the laws of the Dominion. of the United States,
and of Great Britain say cach company mwsf have on
hand to be barely solvent. If any one of these institu-
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tions were not possessed of sufficient assets to provide
for these reserves it would be at once declared insolvent
and placed in liquidation.

But if the rcgular ccmpanies are legally compelled
to have on hand these 1¢serves, why is not the same
rule applicd to the assessment asscciations also?  For
the simple reason that the level premium companies
have bound themselves by their policy contracts to
never increase their premiums beyond the amount first
charged, while the others have the right to run their
pramiums up to any amennt which the mortality of old
age may make necessary, and that will undoubtedly
be many times as large as the level premiums charged
by the oldline companies. Thereis no questioning the
fact that the death rate becomes crushingly heavy inold
age. Our standard tables of mortality tcil us that it
costs thrce times as much to carry the risk of S1,cc0 at
age €o as at age 4o. five time as much at 67, ten times
as much at 76, and so forth-  The assessment plan is
to raisc the prassiums year after year to mcet this
increase ; while the old line methed is to have a
uniforin rate and to accumnlate inthe carly yearsofeach
policy a reserve on which to draw to provide for the
excessive mertality of the later years. This is, in a
nutshell, the difference Letween the two systems.

But we are told that these reserves are never drawn
on, and are therefore notreguired.  But is thisso? We
will ananer the question by an appeal 1o experience.
Let us take the old English companies.  Have they
found it necessary 10 use their reserves in paying their
claims 2 Let the following table answer.  The figures
are those for the yvear 1893.

INWhen | Iremitm Clatns on ' Claims
COMIPANY. foundsl  fneonw, I'oliey acet. , CXrenl

[ N Prewiums,
hat— !

| $ S $
.} § - U 1SoN 370,735 701,030 130,153
Customs Fund........ : 1516 61,36 199:980 ,‘25,543
Eagle.oocevennnnanees Vaso;  S71.805 1,474,175 Goz,570
HConomic cecace einnns i 18233 L63RIS0 0 1,314,790 307,000
Englandeccoeeianaees H 1830 337423 383975 51,550
Equitable of Lon., Eug. 1762 752,505 1,653 505  go3:000
Guardian.ceeeeaeooes 152 9399c¢ 1,033,660 94,390
law Life coee s ooeeoeeed 3823 1133000 1,302,355 650,385
Liv. & Lou. ¢t Globe..| 1836 1,137.1c0 1,369,755 232,053
London Assurance..... 1720, 739,930  923.900 193,900
Mutual of Lon., Eng.-1 1533 . 419,995 533,030 112,045
National of Ircland ...] 1822 115,203 108,375 50,210
Norwich Union....... 1308 1 904,320 1,151,520 157,200
Pelicalle cecnnncannaaec! 1797 $9t1.150 611,070 20,500
Provident ..... eeeae=s} 1800 ‘ L133,950 1,233,520 $7,750
Relianec coeeeees Lesees 830 | 392,900 335.060, 32,160
Rock.woooe coenrenoens 1506 | 013,350 1,351,960 636,45
Reyal Jixchange..... .} 1720 2,190 903,125 ,‘52_935
Statnh Amicalile ...t 18206 I nesnaae] 1,150,530 gg,300
Vnneralieecceeiioene “1833 ] s15.60:] 629,300 113,355
Westtninsier N L TR T . "\5(' l 271,093 35\).520 1'5'425
West o EnLland, ... "1, a3 .38 439.865. 03,553
\\'lll“il'glllll .......... L RTEY 18,82 ]96’560[ '3’740

o 1280390 1220, 13.700'55.239,250
§ 0460 vt S aTera 1 M1 eAeh b sl eotad o e 3
P dey hed coms oveT pramiting re.cived of SR321,30. °
Almost fiftzen millions of dollars of annual premium
income and over twenty millions of dollars paid out in
claims annually ! And yet, cvery oue of these compa.
nics is strong and prosperous to-day and will continue
10 be so ; but what would be their position if they had
no reserves to fall back on? They would one and all

be insolvent. Not one of them would b2 able to meet
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its current claims from its current pxemium income, to
say nothing of providing for expenses. And yet, these
companies are all transacting a considerable new busi-
ness. If it were not for this, many of them would
already have used up the bulk of their reserves in pay-
ing their claims. The time must come in the history
of every company when the claims will exceed the pre-
mium income. It is only in young companies, or those
whose business is rapidly increasing, such as most of
the American and Canadian ones, that that time is yet
in the future. The fact that it has not yet come to
them is no more a proof that it will never come than
the fact that you are still living is proof that you will
never die.

If any one of the life companies doing business
among us to-day were to cease issuing new policies,
and merely continue to reccive the premiums and pay
the claims on its existing assurances, it would require
the whole of the reserves it has on hand to enable it to
pay all its policies as they mature, and when the last
policyholder would have died, the last of the reserve
would have been used up.

But if the level premiums, which amount on theaver-
age to between $235 and $30 per $1,000, are insufficient to
provide for all the death losses, what is to be said of
the claim of the assessment societies that a mere frac-
tion of tais amcunt will be quite enough? We were
even told formerly, that the rate of mortality in a life
assutance company would never exceed §6 or §8 per
$1,000 assured. These figures were, however,
gradually increased to S10 and now to $15 or more.
The only ground on which this claim is based is that
these rates have hitherto been sufficient tocover the los
sesof most ofthe Canadiun and American life companies.
These people entirely ignore the reasonable objection
that as life assurance is yvet in its infancy on this con-
tinent, and the companies they refer to are wonderfully
progressive and have but few old lives on their books,
their mortality must unavoidably be light for some
time. Though their members are mostly young now,
that will not prevent their growing old, and-as they do
grow old the claims will and must come in withgreatly
increasing rapidity. Qur readers may perhaps be
somewkat incredulous, when we state that about one-
half of the risks on the books of the American and the
Canadian companies are on the average of less than

five years duration. Ou referriug to the various United

States returns, we find that the aggregate amount of
business of the regular companics inthe year 1550 was
$1,3476,000,0c0, while in 1893 it had rcached $3,511,-
000,000. The aggregate ut risk in Canada in 1850 was
$61,272,000, while in 1893 it was $295,62%,000,—an
increase of $204,3350,000.

But why need we theorize on the subject? Let us
again turn to England, where the companies are longer
established, and where the true rate of mortality,which
will incvitably be felt in time by every life assurance
office, can be better seen. The following tavle is
compiled from the official returns, and includes most
of the British companies. We could greatly increase
the number, were it not for the ¥act that the ‘British

companies do not, as a rtule, publish the amount of

assurance in force, except in connection with the valua
tion of policies every fifth year, and thus we do not
know the figures of several prominent institutions
which we would have liked toincinde. The list given
is however a representative oune.

ANNUAL DEATH C(.\U{s 01 BRITISH LO\(I'A\II S.

- - e -

NANE. s Totgmn | ey
AtIAS . ceeve e vacnes osese: 1850} $17,779065] £755,590] 44-19
Tritisb Equitable . ......: 1891 24,773,750] 376,960 | 15.22
City of Glasgow ........i 1Sg1 30,000,600 6,0 2350 22.34
Clcrg) Mutuale.........| 189t | 41,264,460 67.635) 23-45
Clerical, Medical @ Gen'l.. 1891 37,328,170 538 190} 22.45
Crown Life caeeessnouee| 1360 1 30,313,830]  753,7300 23.80
Economic Life........... 1891 i 46,345,000 :,_,93.19,, 30. q(S
Equitable of London....: 180 30,363,455} 1,605,000° 52.85
Equity & LaW.ccees oeu: 1890 30,549,655 639,990 20.95
Friends Provident ....... 1893 ! 28,283,400]  441.120; 15.60
General .... : © o 2¢,822,050] 452,810, 19.45
Gresham .. . 86 Sx3,z>o 1,774,835 20.44
Guardian. . seeee 1800 ¢ 34,826,935f S17,455 23.47
Hand in Hand.......... 1893 = 23,271,380} 678,455 27.95
Imperial . ccocenenen.o..’ 1590 19,9,9,;45 596,710 29.86
Lancashire . . . ' 14,768,420f 310,500, 21.02
Law Life...oac ... $90 . 33,612,905! 1,533935. 43-07
%fegal & Generai.......' 1892 °  33,474.180]  S90,970 26.62
Life Association of Sct’ld. 1892 63,511,530} 1,308,035 20.29
Liv. & London & Globe. 1889 * 39,041,625/ 1,119,605 28.67
Iondon Assurance ...... 181 ' 23.000,:00 763,230 _,0.6.0
London Life ... ...... 1850 .38,289 Ooo‘ 1 w,,gs, 22.85
Metropolitan Life. ..... 1892 26,769,573 759, 28.2%
Mutual Life of London.. 1889 | 14,022,545 492,443 33-12
Natiopal Life........... 1890 { 11,688,495} 329025 28.15
National Providen? . 1893 | 5%,0238;0; 1,679,390 25.65
Pelican ......... ..’ 890 16 196,2,5 517,530 31.95
Provident Clerls... «' 1893 | .‘,,39,.69c 484,715 20.28
ROCK Lif€ cevveernnnnnns 1891 : 20,505,830 730,535, 35.95
ROyal cevven cocaen-eanas 150 45,424,340; 988,935, 21.77
Scomsh Equitable ......; 1895 , 32,2 36,_,2_., 1,501,355 28.71
Scottish Widows Tund .. 1891  130,535,155' 3.932,€93, 20.12
Sun...onscenieieinans “1Sg2 4,383,108, 03550 27-52
'bmted Kentuoceees cavas. 1893, ,,_,20,930; 142,150! 26.52
Universal. soeseeeanane, 1891 . 14,152.505: 457,045 33-45
UDIversity coecee coene cnns + 1890 © 8,001,585 301,670‘ 37-42
Westminster ¢t Geveral..i 1892 5,6:4.255 275,270, 3%.4
English & Scottish Law. 1891 24.406,2:0 764,935, 28.88

.-.-..-

o ——

@ Inclulen one matured cndon ment.

It must not be forgotten that the above ratesare the
azerage and cover a// the lives, bothk young and old,
assured by the companies. When we remember thata
large proportion of the policies in these companies are
on the lives of young men, with a mortality of say
$10 per $1,000, we see at once that tlic rate prevailing
among the old members must be enormous. IWhat
assessment or natural premium society could stand
this strain?  If the cost of insurance were distributed
according to present age, the old lives would have to
pay premiums of §100 to $200 per annum on each
81,000, and this for femporary assurance oxly ! They
could not do this, and the society would at once
collapse. 1If, on the other hand, the cost were not
distributed according to age, the younger members
would not cousent to pay perhaps §30 each year, for &
term policy, when they could get as good or better
elsewhere for a fraction of this pricee The result in
this case too wounld thus be ruin. There is no perma-
nence except by means of ample reserves on which to
draw to provide for the cxcessive mortality in the iater

. years of life. And that is exactly the level prem'um

or reserve plan.

”
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FIBE INSUBANCE BUSINESS IN CANADA FOR THE YEAR 1894.

WITH COMPARATIVE RESULTS FOR TME YEARS 1887 1888, 1889, 1890, 1891,

189z Axn 1893.

Compiled by THE INSCRANCE AND FiNAsce CHRONICLE from figures supplied in adzance by the companies.

Loss RaT!0, g O 14 l cp e Ok f
“f'o Premium Receipts. BusiNgss oF 1893, | Busixzss or 1594,
COMPANIES. —— .
! Net cush [y, Poer et || Net easty Y cht
1887.[ 1888. ; 18%9. | 18g0. | 1891. 1892, lr . for |y desses Bl . for [t lusses
7 ' *9 890 3 39 r}:;lllill?l:s incusred, l'r(:'m !r':fmlu:,xr‘l Ineurred, ‘l'run
)
CANADIAN OFFICES, ! il i
(Canadian Fire business only ) i i :
Ihitish Amaica ... ..ol 68 81 68,73 57.2 ; 63.7 | S2.29 75.54] 202,076] 138,112] 68.33 257,563 157, -8‘3;61 ;s
‘Luucns..........................v $0.03{ 60.70, 60.8 | 9o.9 | 6%.93 ...... L PO AP Py D veeye
Eastemleceres vaseenieaons  auinnre. "eossenfaceses’ oo 71 49-5 | 59.35 71.33] 264,511| 192,534] 72.71 165,053 109,00666 \'
#London Mutual ....eooiianaiaaol. 89.20 S0.60. 68.0 ! 70.6 | 59.85 75.20f 122,772] 112,057| 91.23) 120,0i0 110,000t 66
Mereautile.oa coeeesannnianniaaes; 05.32] 53025 62.7 { 54.8 | 03.8) $0.43 129.379 8$6,433} 66.84) 163,516 108,977 66.7
luebec baunsavineiein il vols 80,051 05,79 68,7 | g8.0 | 03.83 76.75] 93,688) 72,395| 70.478 93.00¢ 7z.ooo.,6 P
Clioyal Canadian. ... .... e enescnees 77-951 7043 63.8 | 04.9 | S1.56 ...... | AOUN EXTT00] N
WesterNaeee cevane sonone nan PP 51.30) 39.021 46.3 | 49.9 | 63.22 70-07, 328,428} 224,355] 6S.3141 338,067 204,,-9 60.50
LT O - 69.90; 63.55 55.9 | 60.9 | 73.95, 73.13'1143,854] S25,653 72.31|1,135,990 702,095/67.08
. ’ . ) H
BRITISH OFrICESN . , K : )
TAON. et iierin crmninees. weee 99.56] 75.50 4S5.8 | 55.6 ; G3.S0; S9. 48, 119,6931 39,159 66.:3:........ et eeeetaanaa
AMHANCE ceveiiiinnniieieaaanann. ETICrTY DIVGUOIPOIRIN Baaten 1 aeees| 43. 44‘ 203,631| 183,543} 90.62 152,137 139.232.91.52
AtAS el iv i icir s e 65.86) 55.93) 49.9 | 76.5 | S3.01 §5.13 100,391| 7¥,54u: 75.60 14, \u,, 61,851.59.26
*Caleddonian ... ... coecernaesness 03.39] 63 30! 67.7 | 68.9 | 85.57; 5 54.71)) 133021} 107,631} ¥o.95 148,000  ¥5,600'57.43
CCity of Loadon ceeevnecennn.s . 15.75) 65.49: 55.4 | 60.1 | 53.50{ 93.72/ceecccasferancnns P N
Commercial Umen . . 71.73] 45443 53.9 | 53.2 | 35.83 80 83! 363,276] 289,308] 79.42 380,749) 230,520:65.16
'hmplqycrs‘ Liability.eencaen. . es  32.79] 70.03, 47.7 | 60.2 ({4 30 7 : 9,128] 43,810479.8] ........ covecanalenans
Guardian ceeeieeeniiis wneeees T4-17) 53.55' 563 § 74.5 | 80.59 51.56 293,310] 173,374] 5591 ~3¥s153| 225,057,795
Jimpenial s iiiiianniaaennas 47-56] 31.19° 30.1 | 347.5 ) 44.99] 51.12| 190,792] 355,353] $5.43 153,009{ 105,150{57-14
Lauchire ceeies coiieniaaannnas 49 621 43.06: §5.4 { 50.9 1 73.79] 62. 53, 259:503] 191,192 73-28  260,631] 164,545001.97
Liv. & lond, & Globe...... eonces . 71:38] 49.80. 34.6 | 38.0 ) 62.90| 66.57 323,572} 283,909, 51.48 285,295 152,525{63.9y
*Landon & Lancashire. ... oo, 56.40} 30.3%; 29.2 | 57.2 | 45-18 53.36] 194,053} 94,477 45.60 177,212| 105,390 ,9 53
Lonidon Assutante.veeeceanan.. - 09.35] 46.79 20.4 | 34.9 | 35.91f 52,35} 107,918 73,825) 68.68 118,736] 75,570[06.17
SManchosteraetaaeielonL.. ceeebeecd o] eaeait vandd 27.9 | 56.52] 56.56] 115,940] 119,271[100.25  190,000] 139,322158.50
National of frelam eeeee U0.48; 53.87] 43.9 | 73-5 | 52.351 60.86;; 100,301 79,496] 79.25 104,365  01,835'59.26
ONOMhEIN . cae ceeene vaneeeiaannaes, 09.10] 55.02] 48 6 | 73 2 | 59.23 55.131 172, 826 355,196 75.23 163,503 103,863 03.52
North British & Mercantilc . ... oo 63.03] 55.31) 02.2 | 59.0 | 70.50] 63.26' 393,003 333,930 b, 30 395,008 225.65057 vo
iNorwich Union ...... vevene omves . 69.61] 30.95| 45.0 | 63.7 | 58.75] 67.20] 128, 99.051] 76.95 113,402, 100,273 37.53
fPhanix, London. ool eiiaaa.,. 33-38] 48.00) 35.3 | 5.5 | 39.21 56.0() 260,570} 161,529 61.99 231,313 127,900 5395
QUEEN toieee cvaect cancsonacaceee 5U.79 45-3 2.6 | 357 1 53- 1 eeeace]evcevocefenaensn alevoces sotecnne tacevnns vanes
Royal ceseceeesesseatiaosnas .- O1.550 53.53] 42.9 | 54.2 | 69.64] 65.82 594.6311 955,133) 76.53 572,778 309.557 70.3y
scottish Union & \auuml ........ 46.25] s1.09}) 37.3 | 92.2 | 63.07 o.b 133,593] 100,320} 74.33 119,93t} §3,203.71.03
Sun Insurance OfficC.ennes coennane cevens IYTYOTS FUSUIN PUCUIE P d 93:909] 59,561} 63.70 103,373 07,93‘;2(:2.68
Uniun Assurance. .. teeen oo 61.3 { 42.32 49 93 13547  95,763] 73.13 207,769 114,136:54.96
United Fite. . ot ceee cnne e oeee e ctceee PP PO 15.25]116.2% 157,094 170,023! 90.538  1537,528) 110,236 69.4y5
Totads chieee ciann caiinenans 03.20] 53.27] 48,2 ] 35.8 | 62.15) 63.301,610:757 3.569,2 2'; 77-41,4,463,901 2.958.94;f66-:;
AMERICAN COMPANILS, ! !
Anaco...... ceveeees] 38.75] 35-55: 41.6 | 73.7 [ 62.185] 5 145,830 85,518 61.54'1 135,190 $4,723i34.07
RAagricultural of \\1lcnn\\n cees canel 03.33] ©0.00, 90.6 g‘;.s 36.311 o g‘ 5';:585 50,274, 97. .;6 ";o,ooo .l;o':xogo of;
CONDECHICUT wevenne nonnennonn voon 63.351 53.02| 25.4 | 46.4 | 4118} 35.73 ,,2,309, 23,424 ,-.o,, 32511 13,333493.68
HAMOrd coceee coeeee venenn vnnees 53-33| 51.72; 35.9 | S9.7 { 70.71 5 5:] 335,503, 97,3331 70. 5,‘| 133,350 91,333 03.36
*Iusurance No. of North America...ofeecveafeaeass 1 22.1 ¢ 42.8 | $3.83} 6% .13, 66,321]  go,8dgl 61.677 $3.000 56,000.67.37
Phenix of Brooklsn coooeeieenne. 14363 .;o.ss| $2.3 | 37.1 ] 63.56] 39 b: 59,313 69.108] 77-35" $9,331] 61,205 48.53
“lleenin of Haitford oiieiene i ]eereecfennnnagons ees] 25.1 ] 50.63] 79. 46‘ 236,139] 175,632] v5. 66‘ 150,573) 11435076.1=
Qreett Uf AMCTICA e evane cann acnnasfonecaalonanns ! ...... feevee | I8.30) 73 72 272,2141 170,37} 63. 59 206,535! 174,531 6, Jo
Totals coeiiinnne cinien vennne 72.42 32.83! 45.0 , 61.3 | 60.86] 71.6311,030,422] 718,95 69.7s'li 935,031 62,,256‘6,.6.;
i

GENERAL RECAPLIULATION FOR EIGHT VEARS.

- ..___- - f— e — -
YEARs. [: Premiums. Losaes. ' 'er cent.
i} . 1 .

Business of 1857 cceccccanne. ......h 5,217,366 \,,4_,6 210 65.66

inviness of 1888, ceoiiieentieieeld 50540,008 3024018 ' 5538

Business of 188y, cuooetieoniaaeeaast 3,853,390 2,767,520 49.00

Huviness of 1890.ceneecenenne cen ool 5,205,930 3355185 ° $7.43

Business of 189%.cieies coneneneeali 6,168,716 | 3934,719 1 Gg.0y

uu.sjncxc uf 1\9-.... ceerere o ovense 6.,1;.4,4 $-336,531 .22

Busines of 1893 ecineiiinrconene 6.,40‘9» 3970266 |  73.73

Budiness of 189 .iieiieeiaeeccnes 6,556,570 3,348,325 ’ 66.32

Totals for $ Years veeoee -« - of| $47:295:425 ;50,22!,8;7; 63.0t

* Approximate. ¥ Ceused lranzicling business. 1 Now Queen of Ammca.

re-insurance from Albion.

¢ Estimatz by us for 1894, ’h.xcl:mtc of . C.

S Including loszes but excluding premiums for ‘
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LIFE ASSURANCE BUSINESS IN CANADA FOR 1894, COMPARED WITH 1892 and 1893.

Compiled by the INSURANCE AND FINANCE CHRONICLE from advance figures supplied by the Companies.

COMPANIES, Net Premibums recelved. Agsuranee fssued amd taken. Total Assuranco in force,
Canadian business only. y 1892, 1893. 1894. 1892, 1893. 1594. 1892. 1893. 1894.
3 s
_ i
CANADIAN compaNies,; ¥ 3 s 8 § s 'os 3 $
Canada Life..osss. ... 1,036,062 1,693,356; 1.935,069] 4,624,550' 4,044,200] 6,529,332, 57,018,016 59,085,415 67,303,673
Confederation Life. . .| 716,979, 796,505 307,835 3.500,173! 3,768,5231 3,310,c00 22,428,911, 24,285,690, 25,242,000
Dominion Life......... f 30,008 38,296, 44,623 517000, 532250] 516,500 1,155.896] 1,473,937 1,745,355
Domwinion Safety Fund.| 34,708 32,836-..........‘ 53,000: 01,000} c0saes cenar 1,537,000 1,549,000 ceeoee vaee
Federal Life.oocas -ou.. ! 241,790 286,377 ... cees! 1,882,000, 1,997,63310 0000 cu-n ! 9,855,393 9,995,835 .-....
Great West  e..e...... ' 15,383 50.322l...... . | 881,200 1,560,500} ..c.s cever  §62,2000 2,131,500] ceeeeeeens
London lLife...ce. .... 105,469, 118,852 132,5,89; 1,108,858 1,056,800 l,456.28|‘ 3.020,75%, 3.217,473] 3,730.505
Manufacturers’ Life ...0 212,243, 247,698) 267,765 2,007,250; 2,133,969 2,282,682 7,506,676, 3,124,022, 9,283,032
North American Life... 368,862, 395,379 459»35°i 2,360,300} 2,533.3021 2,725,923 11,:9:.639' 12,780,251 14,471,253
Oatario Mutual Life .... 03,359, 512,518]  527.131) 2,051,000{ 2,750,250 2,377,200; 16,038,113} 17,683,029} 18,767,200
Sun Life.... ..... ceeey, 703074 S71,103 578,932} 4.431,503! 5 493,109, 3.692,902, 19,260.835 22-’32-55°§ 23,941,986
Temper. & Gen. Lifc...’ loS,z:l’ 116,394 129,199] 1,563,200{ 1,753.000 x,883,725§ 4,472,170 5,196.620l 5:827,958
Totals..cuee ouen.n. $4,736,;36; 5,163,938 }zs,&u.m 27,947,196 154,927,637 167.708.622;.
: 1
BRITISII COMPANIES. :
British Empire Life.... 223,350 215,372 2035,738] S30,0c0}  634,433' 722,319 5,86.;,”1l 5,896,858, 6,136,103
Lon. & Laucashire Life. 211,026 213308 215.602) 1,169,700  8$23,000'  $§38,500! 6,974,443 0.821.401 7,036,574
Standard Life..oes.vea. 474983 439-2351 390,567f 1,506,517) 1,459,000; 1,618,c66; 13,679,650 14.064,0482 14,321,624
b 1
Totals..coaecannnns £909,339 Sb;.gﬁsl 811,927! 3.526,217] 2,936,433 3,188,885i 26,518,234 26,782,307x 27,594,303
+

OUR FIRE INSURANCE TABLES FOR 1894.

Through the usual courtesy of the managers of the
fire offices in favoring us with the necessary figures in
advance we have been able to present our readers in !
this number with a table showing the results of the |
fire business in Canada during the the past year, and '
which we know willi greatly interest them, being
several weeks in advance of the preliminary report of
the superintendant of insurance. Qur table is well :
nigh complete, the statements of Agricultural, Quebec
and London Mutual not being received we have made
an approximate estimate which will not materially |
affect the averages and loss ratio.

The following comparative table will alsy be of

]
i
{
interest, !

Net premiuvms  Lesses fncurreal  Loss mtio
1893..-.-. csesvecasss  $0,740.958 £4.970,206 7373
1598 eecsnann £4.348,325 66,32

£6,5560,570

Insurance exerts a very great influence on the wel )
fare of individuals, communities and nations, It enters |
into nearly all the transactions of commerce and indus-
try. Itisa factor that aids the production and distri-
bution of wealth. ;

Without the protection afforded by insurance, the
commierce and industry of to-day could not be carried |
on with the same facility that now exists. Could we |
at a day’s notice, as it were, expunge the whole business |
of fire instrance from the cconomics of the community,
what would be the position of the pcople of the com-
munity ? The anxiety of mind to each individual 1
would be unbearable.  Imagine the feelings of 2 man,
with his property at stake. exposed in addition to risk
of fire from other "buildings, kuowing not when the
whole block might be destroyed ; why, lite would be o
burden to hin.

+ at school,

more.
© Mctalt cught to apologize to me for daring to difer with mej;

&orresponilence.

\Wedonct bold ourselves responsible for views expressed by Correspondents:

A LETTER FROM NEW YORK.
MR. EDITOR,—

By aceepting the nvitation of a fricnd on Wednesday, to dine at
the Insurance Club, 1 learncd something. After dinner we had a
smohe in the rzading room, and I picked up the Baltimore Under-
sevifer of Jan, 21st.  The editor says the New York Life was paying
and adventising to pay suicide claime, when Mr McCall was a boy
1 did not know this until now. So much the warse for

- the New York Life, and the more reason why Mr. McCall should

put his {oot on this cvil, being a model reformer, instead of cucour-
aging it. Have all the life contracts of the New Yourk Life been
such since Mr, McCall was a boy at school? 1am ready to learn
The cditar also sncers at my express.on of apinion ; says Mr.

and that you, Mr Editor, owe an apology to your readers fur alluw-
ing me to capress wmy opinion on this matter. The editor of the
Underwwriter has delivered his opiniun upon this subject. But I
have no sncers for it ar him.

Mr. McCall's apology is accepted in advance, with thanks. 1f

1] H
vou feel that aue is due from you to your readers for any fauits of

mine, 1 presume you wiil make it.  The cditor of the Baltim e
paper also says: *¢1am a member of the damphool tribe.”  “Lhere
are others, e

& 3

“ *

In the paragraph f.lowing the one just rcferred to, the Baltimore
cditor takes up the Baker suicide Equitable case. In ~7set to my
opiniun that the Accumulation policy isa  ‘tempration to bankrupts
to anyone distraught who can sccure a p. licy, to do so and dic,”
the Underwritzr had said 2

+¢ But suppnse that in the extreme casc with which the cumpany’s
detective service is conducted the bankrupts amd the distraught will
stumbile against the barrier known as moral hazard, what then 2™

In treating of this Baker matter, the editor says this of Baker's
app ieation for asuicide permit frum the Equitable:

* the request and manner of making it did not arouse suspicionan
slie part of the sepresentat ve referred to, though tie mo ive would
scem to have been tranzparent enough 1o cxcite suspicion on the |

4 .
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part of anyone who was not blindfolded by childlike innocence.
‘That the crime of self-slaughter was meditated was shown by the
event, * ° * and this is a fraud whose translucence amounts to
transparence.”

Has the New York Life the vnly detective service that can detect
a moral hazard in an intentional selfeslaughter? 1 ask no better
endorsement of my derided opinion on this subject, than the above
words from the same source whenee sprang the derision,

® = b »

The Fraternal Orders here and in Brooklyn are a good deal eaer
cised, and have been for some time, concerning an order coming
from Rome, prohibiting Catholics from remaining in or joining cer-
tain secret societies, amony which are the Sons of “l'emperance,
Kuights of Pythias and Odd Fellows.  No reasons have been given
Like a military command. “their’s not to make reply, their's not to
reason why , simply to obey.” 1 know nothing of these orders, save
from the outside, and am only interested in this thing bLecause it
will deprive a good many poor families of sickness and deatl maur-
ance benetits, whichthey will never have the thrift to secure arlierwise,
(I vbserve that my critic on the Jallimore {nderwriter agrees
with me on thes matter of interest. Lot him beware lest he may
prrchance be suspected of belonging to my ¢ tribe.”)

Auy scheme that induces a poor man 10 take some good life
insurance is a scheme to encourage.  Any disconragement of it from
anywhere is a pronounced blunder,

- 2 “ 2

The unurance necrolugs of 18G4 is an interosting study . Thave s
two or three lists, the largest being nearly 300—294 Ly actual count,
‘The smallest does not give half this numbzr,  The actual number,
undoubtedly, much exceeds the larger one, to which 1 now refer,
According to it, more died in February than in any other month~37.
The smaliest number died in Decerrber—11. The months told oif
show this :=—January, 15 ; February, 37 ; March, 305 April, 30; May,
18; June, 32; July, 17; August, 315 Scptember, 22; October, 273
November, 2353 December, 11, “There were 24 suicides : tno in
January; two in March; four in May; one in June; four in
August ; four in September ; three in October; four in Novemlxr.
Of these 23 self-destrovers, two were medieal examiners ; fifteen
were Jife agents ; three wete five agents ; four, particular branch un.
knewn. 1 do not feel disposed to offer any thoughts upon these
statistics. Lot each reader indulge in his own reflections.

* L]

L] L4

The death of Mr. Frederic Schrocder at his home in Biooklyn
took place not long ago, from typhoid fever, Mr. Schrocder was
sixty-four vears of age, and had been connccted with the Mutual
Life Insumance Company of New Yoik for thirly-four years, for
wwenty-cight of which he has filled the post of assistant secretary,
In reading of his death, I have seflected that it is strange that in so
long a service, and evidently a faithful one, this gentleman attainad
10 higher post. Perhaps he was onc of the sort who sat satifiest and
allowed others 10 walk over his head.

L ] . - L)

Another death, which occurred on Christinas day, teaches a diiter-
ent lesson—a lesson costing the bencticiarics of oncman the neat
little sum of $30,000, A Western man, named Nunnemacher, died at
Mevan in the Austrian Tyrol on the morning of Dec. 25th last.  He
was a very wealthy inan, worth probably a couple of millions  There
was much of it in real cstate in Wisconsin, Kausas and other west-
ern States, largely in Milwaukee.  Gilt.edged sccuritics, mortgages,
vailway bonds, bank stocks, ctc., also figure. A year ago Mr. Nun-
nemacher had over $300,000 in policics on bis life, but for some
reason let $50,000 of it lapse out. $30,000 yone from the heirs
of so wealthy 2 man is not a scrious or heart-rending loss, to be
sure. But it would, with caretaking manfpulation, purchase a seal.
skin cloak, a winter head-gear and a solitaire, so that its loss is to be
deplored.  Moral—Do not let $50,000 of your life insurance lapse.

# * » .

As Mr. Deputy Michael Shaunon has his hand on the Mutual
Rescrve Fund Lifc Company now, I feel certain that Harper®s concern
will be examined in a manner that it has never before encountered.
The numerous so called investigations Harper has bragged and blown
about so continually for years have Leen for advalising purposcs,

—

and haveservedjit fully.  When in its infancy, Commissioner McCall,
aided by Shanuon, examined it. But it wasin its swaddling clothes,
and Hatper was not great.  Ido not think bisconcern has ever been
really examined but that once. It will be now, though. 1f Mr.
Shannon witl demand a voucher for every dollar diawn fion the
Mortuary Fund under the head of ¢ enpenses of collectng assess -
wents ' on ¢ Mortnary Calls,” ana ““eapenses in adjusting death
losses,™ and if he will demand absolute prroof of the verity of any
sitch voucher’s face, hie -+ H not proveed far before he will close in
with the truth, *

. L4 L] *

The imprisonment of ex-President Midgely of the ex American
Casualty Company has led to a goud many suniors, sume of which
ate founded well, of aircamstantial evidence and vutnand appeasances
cut any figure. It o> belisved amony msusance men here in the
Channel, which 1> the Enghsh fur Pine stzeet, that Midgely is being
held up to Le fired at m front of and by men who are desenving of
some buckshot themsclves,

L - L d L

The anntal meeting of the stochbvldes of the American Union
Life Insurance Company, Arnstrong’s latest pet schenie, was held
around in Cedar street un Monday, Jan, 13th. - All the old ditectors’
board was re.clected. meluding the Ameiican Union's creator.  But
when it came Thursday, Jan. 13th, and the directors met 10 clect
officers for 18,3, the creator could not control his own off spring.
Mr. Amstrong was dropped, and is now a wanderer,  May be he
will head for Cahforma agam, and iy hishaud at mure finit growing.
Insurance does not appear to be his forte. It s freesy enculated
here on the street amd in offices, and has been noted in one or two
papers, what destiny has in store for Mr. Michacl Shannon, the pre
sidency of what, it may now be said, was Armistrong’s company.
There was a great time made, you will remember, along Jast June
or July, about Depmy Shannon being the vice-president of the
AUL But bedid not get there. The company has duy into its

aapital to a large eatent, in getting unags feet so far as it has.
- - L] .

Since my last the faet has come vut that the president of the
Mutual Reserve Life Association, Mr. Edward B. Harper, has been
for some time absent and quite ill. It is now nearly 2 month since
he was at his deskh in the Weld building—for the Mutual Keserve
does not own an inch of it, and never will,  Mr. Harper is at the
Lakewood House, lakewood, N.J.,—a high toned winter resort.
Until a short wme ago us allness was kept under the bush,  The
annual meeting of the company occurs some day neat week, 1 have

seen it stated that st did some §81,000,000 of new business in 1894,
. *» o *

I wrote the above, or finished writing it, yesterday. 1 find 1 was
msformed, and that the regular yearly mutual without resene
administration gathering came off in the Weld building yesterday
afternoon, but was very tame, owing to the absence of Mr. Harper.
A moring daily prints a report, headed by a badly printed portrait
of the proprietor of the Mutual Reserve Fund,  The statistics of the
dead year are presented in what is tenined 2 ¢ Report of the Execu-
tive Comunittee, Board of Directors, and Officers of Mutual Reserve
Fund Life Association.” 1 queried yesterday as to how many
unpand death claims the concern would carry over into 18952 1833
willad over $Svov00. 1o 18yy, while 1894 wills $g42,030.16 10
1893, * losses 1 process of adjustinent” and not due.” The report
says: ¢ Applications for new business received during the year
amounted to $51,3635,145, which does not include one dollar’s worth
of buciness reccived since December 31st, 1894 Elsewhere,
among the quict tigures, one finds ** Rejected, postponad, and uadeg
investigation, $14,936,920.” So that the new business, in fact, was
but $66,308,225. The total income in 1893 was $4,943,739.39-
Expenses, $1,557,749.42. Death losses paid, $3,070,514.01. Ex-
pense about 30 per cent, of total income. It cost $1,557,749-.42 to
pay $3.,070,514.0t in death lowses—more than 50 cents to pay every
$t1 oo, Thatis insurance at cost, I know, hut it is pretty high cost,
is it not?

L] L] - .

The verbiage of the teport is quite the usual thing. The ¢ bril.

liant, able and cxhaustive report of President Harper ™ is missed 3
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the affairs of the Association are conducted * with the most rigid
ceonomy ® (costs half u dollar to pay a dollar out) ; “rejuicing
that we are safely quartered in our new building ™ (‘‘our ™ new
building belongs to the Weld Edate); <¢his magnificent frame ”
(Mr  Harper's physique).  Mr. Harper is called the *¢illustrions
husband * of his wife, and is three times spoken of as ¢¢ our brloved

president.”
» . * L[4

My nearert desk neighbor in our office here, who circulates abont a
good dual, says he can give me some more points of advantage on
the American Union, Mutnal Reserve and other matters, 1 shall
try to keep vou wformed on evervthing of importance and interest,
and will also try to be as reliable as possible—E, and O, E.  With

special regards to my geatlemanly friend on the Laltimore Luder.
oriter.

Yours truly,
New YORR, Jan 10, ’g3. 1"INE STREET.

A PLAINT.
Iiditor INSURANCE AND FINANCE CHRONICLE :—

While Iam notl specially desirous of seeing my ideas in
print, still, when the occasion seems to require it, and when I
havesomething to say which I think of general interest to many
in insurance, I venture to write you. It is well known that, for
some time past, alurge amount of business has been passing
cut of the control of the representatives of the Stock Com-
panies and iuto the nou-tariff Mutuals. When an agent fiuds,
after yearsof attention and control of his clients’ business, that
an agent of a Mutual steps in, and by cutting the tariff rate
caplures it, itis more than annoying. This happeus vesy often
in Toronto, where 1 live and lalhor, and the business lost
for the most part is some of the best mercantilelines. In
looking for 1he reason why, of late, many firms are insuring
so much in Mutuals, I fiud 1hat, apart from the lower premium
which is the bait in the first inctance, confidence in the mutual
isinduced by the fact,duly set forth and backed up by the
exhibit of reiusuring policies, that such and such well-known
insurance companies give largely of thieir excess business in the
wuy of re-assurance to certain Mutuals. The argument of course
is : They trust us, why should not you? Companies, members
of the C.F. U. A., should divide their re-assurances with other
like companies, and this in good fellowship. Doing as above
indicated is productive of the evil of which I comphain, viz.,
building up certain Mutuals by giving them re assurances and
seunding them into the ficld, with the endorsement of the com-
pauoies doing this, to fight often perhaps the very company or
companies whose patronage of them is perhaps their best recom.
mendation. ‘The result is that local agents of tariff companics
lose commissions, and the companies lose business, all ina
great measure owing to the support given the Mutuals in the
first instance by certain companics themselves.  Lastly, agents,
whetlier city or outside, who force on their Head Offices
excessive lines, thereby obliging them to reassure, rather than
thewmselves dividing up a Jarge line they may control, with
their fellows beside them, are, 1 think, unknowingly helping in
bringing about the condition of things I have writenof. Of
course the Head Offices, after all, are chicfly blamcable, who
do as I have alleged.

TORONTO, 15th January, 18y3. K

THE NORWICH UNION FIRE INSURANCE
SOCIETY.

Weare authoritatively advised that arrangements
have beencompleted, whereby Mr. John B. Laidlaw has
been appointed general manager of the Norwich Union
Fire Insurance Society, succeeding Mr. Alex Dixon,
who has resigned owing to ill-health and business
matters, making it inconvenient for him to travel. e
will, however, continuae his counection with the Com-

pany by acting as general agent for the Toronto district.

Mr. Laidlaw, though a young man, hashad the advan
tage of a thorough training in fire insurance, firstin
the City of London, then for several years in the Nor-
wich Union as chief clerk, and later acquiring field
experience as inspector for the Lancashire Fire. By
his previous service in the Norwich Union office, he
became conversant with the Company's methods, and
therefore the more eligible to assume control of its
Canadiau department.

Organized in 1797 the Norwich Union isone of the
steady-going kind, with a well established reputation,
and under Mr. Laidlaw's energetic management a good
record in Canada may be looked for.

Our esteemed fellow-townsman, Mr. Walter Kav-
anagh, represents the Norwich as general ageat for
Montreal and Province of Quebec.

JOTTINGS, BY JUNIUS JUNIOR.

Is it a fact, as has been many times stated in the heasing of the
writer, that insurance managers and officials are not sociable? One
is almost afraid 10 look this question calmly in the face, for fear the
answer should confirm the suggestion. Isit afact? 1 suppose it
would be difficult to answer the question insuch a manner as to
carry conviction to those who are of a different opinion to ourselves ;
indeea. Ishall not try it, for I have previously averred, and now
repeat the statement that I have no intention of using this column
for conventional argument. I may therefore be forgiven for hitting
the nail on the head at ence and driving home the answer I do not
hesitate to give to the question. In my opinion, our insurance
managers are about as unsociable a classas can well be found within

the borders of this broad domain.
- - L

1 suppose ther is no section of the community more closely allied
in business life than the insurance managers, despite the ever pre-
valent and increasing spirit of competition.  Qur tariff associations,
with their numerous standing and special committees, the various
enterprises requiring amd sccuring hearty co operation, the # bond
of sympathy “ which 1s so manifested at loss meetings, all these things
bring insurance managers together in business Yife, and should under
ordinary circumstances weld a chain of sociability which would find
an effervescent enthusiasm as spontancous as the popping of a cork
of a bottle of Apollinaris. But this is not thecase ; rather do I gather
the opinion (for, be it understood, I cannot be charged with being so
high a magnate as an iusurance manager) that the operating force
is rather repellant than attmctive rather the dynamite than the
loadstone.

Why should this br? 15 it necessary 10 look for a canse 2 am Inot
excused from this if I point the moral which sceins to me to grow out of
the evil, that the best interests of all concerned will be better served by
the redtape of ofiicial dignity, yewelding to the less social side ofevery-
day bumanity and thereby engendering o mutual confidence which
will not be ost sight of in the keenness and eacessive competition
of these latter days 2 1 hiope T shall nat be misunderstood, for I am
far from advocating the surrender of principles and business
interests from motives of sociability,—by no means should this be the
case, and the manager found guilty of such a procceding should and
doubtless would for feit the confidence of his superior officers ; but
I think 4 am right in saying that some of the evils cur flesh is heir
o would be entirely  cradicated or greatly minimized by the
application of a little fricn:lly scntimcmali.ty out of busincss hours,

There wust of necessity always be ¢ classes? and ¢ cliques
aud ¢ <ets”” 5 the varying ciraumstances of age, of city life, inust per-
petuate this condition of things ; noram 1 now thinking of or advocat-
ing the invasion of the home circle by uncongenial business
associates ; but there are surely ways and mesns of attaining the end
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Lhave in siew , apart from the sovalisge tendeney of cverybudy
being as good as ciery budy else, and, as the Inshman said, ¢4 a jolly
sight better.,” 1 have heand it stated that the height of sociability i
attaned at the Annual Banquets of the Toronto Buard ; but this
spasmodic and necessarily forced sociability is just about as bad as
the other extreme ¢ it has too much the appearance of patronizing,
and is as soon forgotten as it is stimulated,

. * L]

In sume places m the Oll Land they du semseoccasonally aspise
to conviviahty and sociabdity. Even in the gieat metopolis we
find this the case in the prosperous Insurance Musical Society.
Further north we get the Insurance Institutes, and the further north
we go the better they are; in the West we find the Insurance Crichet
Club, and I notice by a recent number of the Pest Magazine that
Bristo! has been celebrating along this line.  What is done in Kng-
land and Scotland, the home and * Mecea *? of the Insurance Pigtim,
can surely be as finnly and as suceessfully accomplished over here,
and 1 commend this idea to those who are able and willing to
onganize.

L] * °

Somcthing is being done, 1 am glad to say, and this winter, the fist
for many years, an organized cffort jis being made to cripple our
clerks by fiiendly sivaley at the game of Hockey. As faras 1 under
stand, these are now two Insurance Hockey Leagues, and even the
daly piess, without any consideration are recounting the doing of
our valiant heroes. if I remember anght, Mr. Editor, vou had
something to say last year on the subject of hockey, at all cvent=< |
believe, at your instigation, two of our ** bulky ” managezs endangered
life and reputation.  Has that effort of last year produced the present
enthusiasm?  1f so, I cannot do hetter than commend the wider and
larger subject upon  which I have now touched o your tender
consideration, and perhaps cven out of these random jottings thee
may arise some organization which will in course of time produce
the antidote for the evil referred to.

THE MONTREAL STOCK MARKET.

‘T'he market since the 15th January has advanced
considerably for the leading stocks, until the 28th ult.,
when a reaction set in and most of the favorite stocks
had asharodecline. Montreal Street Railway, Toronto
Railway and Commercial Cable bring the stocks miost
affected, scoring a decline of over 4 to 5 points each, but
we think a reaction has again set in, and we look for
higher prices for thesestocks. There is not much doing
and in the other miscellaneous stocks, Richelieu is
steady, another dividend of 3 per cent. lias been declared
payable on the 1Sth of February, which ought to help
thestock up a little.  We think this stock will sell over
par before long. ‘The cotton list is dull and weak, and
very few transactions have taken place lately.  Mountreal
Gas stock has bzen a Jittle more active of late, and
higher prices are talked of before long. Bank stocks
are very dull, and with little doing. Ontario has im-
proved a little, and so has Peoples, the latter has gained
most, as there has been a good demand for it for invest-
ments, we look for a better market again. and think
higher prices will be recorded.

Pressure of space has prevented us publishing Messrs,
Barlow & Co's list; it will, however, appear in its
usual place in our next issue.

FINANCIAL ITEMS.

The Jay Gould estate has been officially valued at
$80,000,C00-

The Government expenditure per head in the
States has increased from $3.23 per head in 1886, to
nearly $7.00 per head. This increase has been for
wasteful expenditures, and for purchases of silver, now
useless,.to extent of 600 millions. No wonder confi-
dence in such a country is disturbed.

T e e T T AW, P

Toronto last year increased its population several
thousands. and reduced the number of vacant proper
ties. . We trust these facts indicate that the real estate
depression there has touched low water mark. and the
tide is on the turn.

The Government of Newfoundland has been
paying its servants of all grades with 1. O. U's. which
are prowised to be redeemed in course of the year.
They are received at stores at 20 per cent. discount.
‘I'he two Canadian banks recently established have done
a valuable work in relieving the monetary distress.

The Australian banks have just reduced the rate
of interest on deposits to 3 per cent.  ‘The rate is fixed
for deposits rcmaining twelve months, a term which
appears the rule in Australasia, those left for only six
months are taken at from 1 to 1}: per cent. less inter-
est.  In the past year the deposits in the New Zealand
banks declined heavily, some $2,410,000, the advauces
made by the banks also decreased by $3.070,000. It
seems that the bauks there have been adopting a very
cautious policy in view of the wave of depression under
whiich we are passing having reached the Antipodes.

The New York State Chamber of Commerce re-
cently passed the following highly sensible resolutioa:
* Resolved, ‘That we respectfully urge upon Cougress
the necessity for prompt action in giving to the Secre-
tary of the Treasury power to meet all the obligations
of the Government, and to maintain all the money of
the people on a gold basis, by authorizing the issue of
bonds in sufficient amounts to accomplish these ends;
and we call attention to the paralysis of the industries
of the country, mainly caused by the distrust existing
as 1o our determination to uphold the integrity of cur
currency. ‘T'his distrust, we believe, caunot be relieved
without such action as is proposed. to be followed by a
thorough revision of our laws relating to the currency
of the country.

* Resolved, ‘That in our judgment there should uo
longer be left any doubt in the minds of the people,
both at home and abroad, as to the intention of our
Govermnent inregard to the currency in which its bond
obligations shall be paid, and we therefore urge that
the bouds, if issued, shall be made payable, principal
and inferest, in gold coin of the weight and fineness now
fixed by law.”

The issue of the 4 per cent gold loan by Austria,
to be made shortly, is an important factor in the ques-
tion as to how the States can keep up its stock of gold.
The Austriau govermment proposes to secure about 44
millions of dollars worth of gold to complete its ar-
rangements for putting the currency of that Empire on
a gold basis. It has already received for this purpose
some 57 millions of dollars worth, of which about 30
millions was in gold cagles, 1S millions in bar gold, 5
millions in sovereigus, and the balance of various gold
coins. It is significant to note that the bar gold came
almost wholly from South Africa. Itis also notable
that the United States, in the panic year 1893, when
gold was so scarce as to be at a premium, furnished
Austria with 30 willions of dollars worth. If the pur-
chases made this year for the Austrian government
draw off a proportionate amount of gold again from the
States, the effect will be very disturbing, although it is
announced that every effort will be made to avoid caus-
ing trouble in the money market. The contingency,
however, should make bankers cautious in their Ameri-
can relations.  With Kuropean finauciers seekiug to get
gold from the States, and the States seeking to get
gold from Europe, there will be a combination of cir-
cumstances that must perturb the money market.
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The situation of the Bank of France at latest
date was as follows: it held 414 millions of dollars of
gold, =270 millions of silver, its circulation was 736
millions, bills discounted, 122 millions, and Treasury
advances 30 millions.  Its stock of gold is 70 millions
in excess of amount in hand two years ago.

British Columbia scems to have done well under
Confederation, judging by the great expansion in her
foreign trade, as shown by the following table :—

. Lxports. limporls

1872 cecee inctoncacnaans resree caans $£1.838,0351 31,790,352

2315 2N . . 3,080,841 2,899,223

1§92 ..... s reeeeracsatecrans -ees 6,574,989 6,495,589

180F ceeeos cocaneronons ceeiareriiiiieie 71943,958 o 3+320,050

[« Ve )

Haotes and Jtems.

The Death Duties Act will yield the Ontario

Government about S110,0¢ 0 for the year 1894.

Subscribers who have not yet received @ copy of
the Index for 1894, by writing us, can have one sent.

Charles E. Goad, C.E., with his usual promptitude
and enterprise, has prepared and issued a half sheet
colored plan showing the area burned over by the
recemt fires in Toronto. We have to thank him for a

copy.

Plate Glass rates in Chicago and sume other cities
are likely to experience a drop.  One of the companies,
a member of the Chicago Plate Glass Underwriters
Association. havitg announced its withdrawal from
the Association, lively times are expected in this field.

The objection to all Life Assurance used to be
that a man had to die to win. It is hard to sve how
this could ever have had any force. Better die to win
than die to lose. One or the other every man must do.
A system which makes it possible fora man to win,
even when he dies, is worthy of a good deal of credit.

With regret we hear 1hat Mr. Alex. Dixon, man-
ager of the Norwich Union Fire at Toronto, met with
an accident at the recent fire in that city.  He fell on
the slippery pavement, breaking his leftarm  Being an
active busintess man, the enforced restand inaction
conscquent on this injury will be extra distasteful to
lum.  We wish him an early recovery from the effects.

A telephone outfit for fire engines is reported as
being provided for the Cinciunati Fire Department, to
increase its efficiency. Portable, weighing only one
pound, the attachment cau be instantly made on arrival
of the engine at the fire.  Imumediate reports can then
he sent to headquarters, and the active management
of the whofe fire department practically transferred to
the scene of the fire.

Theatre Fires.—A recent estimate for the past 144
years shows an average of 19 theatres destroyed by
fire for each year. A list made of such fires up to 1877
showed 516 totally burned up. ‘The average age or
life of each was 223 years  In the United States the
average life of a theatreis from 11 to 13 years.  Among
the chief causes of such fires appear : open lights. in-
flamnable scenery, defects in gas lighting and piping,
badly constructed buildings, deficient exits, no fire-
proof curtain,—or disuse of one, 6o fire-extinguishing
appliances, auxiliary lights in corridor, and bad man
agement in the theatre.

An insurance editor has calls from all kinds of
people seeking insurance information. Policies are
shown to him, companivs inquired about. Guod com-
panies that never think of advertising get good words
from the insurance editor.  Many insurance men call.
I2ach one of these has a specialty that he understands
much better than the cditor. but he is seeking inform-
ation in some other line. and he usually gets it, or is
told where to find it==/uswsame Magazine NY.

- Got acclimatized, you see !"— A gentleman went
out on business to a very hot part of Africa. He
managed to live through the first year with a towel
around his head. The second vear, when he had got
acclimatized, he was called home to London. where he
gaot a chill. and, as was supposed, died. As hehad ex-
pressed a wish to be cremated when dead, his friends
sent him to the crematory, where he was putinto a hot
furnace. When the usual time had elapsed, the door
was openced to scrape his ashes out, and the attendants
were surprised to hear a sneeze, and a voice exclaim:
** Shut that door, please. Thereis an awful draught!”’
—Jusurance News (Cape Town).

The Insurance Hockey League.—I'he Guardian
and Phaenix of London Insurance Hockey teams played
together on the evening of the 21st just., in the Prince
Arthur rink. Qwing to the steady dovnpour of rain,
the attendance of spectators, though fair, was not as
large as expected, considering the popularity of the
teamns and the interest taken in hockey. After a well-
contested gante, victory, which at the outstart seemed
coming to the Guardian men,wheeled about, and finally
rested with the Phcenix, the latter team having scored
four goals to their opponents three, when * time” was
called. As Virtue was so conspicuous in the ranks of
the winners, it may be, Victory was thus influenced.

Victoria Hall Fire, Quebec.—The companies inter-
ested and the losses thev sustained by the fire of 13th
January inst, on the Victoria Hotel, Quebec, are as
follows :—

Weettl i et cia it esan cesnssnnnnn tressnsias seenes $6,674 32
Manchester. ... .. ettt ot treasticenosstaae secesan vs  4,963.38
Hartford ..... Ceeettssaetecasareaaracte savoens 3,71%85
British Ametied .oeeveeen. 2,064.29
United Fire.oeieieeiiionieaannnanen 1,145.59
Sesttich Union & National .oe. . cevien cveees casnen soee 874.08
Phanix of Hartford.... .... e teraen N ver 225.C0

Tolal. cees ciiies vetenecete cercet cenesesase $10,665.51

The Mechanics’ Institute Fire in this city on the
evening of the 2Sth inst. was fortunately confined to
the building. the roof and interior of which is pretty
well wrecked. Below we give the insurances. The mem-
bers of the Fire Brigade are stated by an eye-witness
to have worked like hieroes, despite the difficulties of
a freezing temperature and deluge of water. The water-
tower, a recent purchase, won for itself high praise.
It was so efficient, and such an evident acquisition to
the fire-fighting appliances of the city, that the addition
of yet another one would be an act of wisdom.

Colonel Stevenson as chairman of the Fire Depart-
ment deserves kindly recognition at the hands of the
citizens and the insurance compauies, for we have to
thank him for all these marked improvements in the
departmient he presides over.

The Pheenix of England had all the iusurance on
the building—$635,000 —adequately distributed by rein-
surance with ten other compaunies. It also had $10,000
on the library, likewise reinsured. ‘The cstimate of
joss on building is about $15000, on the library per-
hiaps $5,000. ‘There “are several smaller insurances on
offices and contents in sundry cotupanies. -
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Good For Sprinklers.—Two companics, organized
last year in Philadelphia. to insure sprinkled risks only,
have made a remarkabie report up to 1st January. ‘The
“ Sprinkler Mutual ' in ten momhs insured $2.534.
143; premiums in force, $32.8.43; losses, $89.16. The
“ Hope Mutual ** insured $1,438.465 ; premiums, 15,
815 ; losses, noune.

Connecticut Fire Insurance Co. of Hartford. -
The following statemeunt of business for 1894 is shown
by this well managed company: :

Total assets, $2,072,632; liabilities, $2.528,223 ;
total income, $1,785.505; total expenditures, $1.621,
930; mnet surplus, $344.400. The net surplus hasbe:mn
increased by $105,000, and the reinsurance reserve by
$87,000. Interest received was sufficient to pay divi-
dends, and yield a round sum in excess.

CALENDARS, ETC.

Morton, Philtps 7 Co., the well known stationers and
blank book makers, send calendar.

LHolthy's Tnsurance Agency Office—A wide-awake insti-
tution in Brampton sends a calendar neat and useful.

Waterloo Mutual Firve fnsurance Co. issues a wall cal-
endar, as usual, which we have with pleasure added
to our collection for 1893.

Daily Wetness of Montreal sends a neat and useful
wall calendar, in all respects worthy of the well-known
Witness Publishing House.

Gay & Co.. £. [1, Bankers, Boston and Chicago.—A\
calendar, with the compliments of the house. Itisa
beauty, and will prove a joy, if not forever. at least for
many days.

The ‘*Indicafor " sends us two handsomely bound
volumes, comprising the 1894 numbers of that cater-
prising and valuable insurance magazine, together
with an office calendar.

Cominercial Cable Co. issue a novel design with block
datesattached, prefaced by a greeting on the completion
of their first business decade, besides a budget of use-
ful information on the “ back leaves.”

We have to express our thanks for the following :—
Alfred J. Bells Insurance Agency, 105 Hollis street,
Halifax. A wall calendar, novel in design and make
up. English, Irish, Canadian and American flags encirc
ling a galaxy of monied institutions represented at this

Agency.

London Life Insurance Co., of London, Ont., issues a
calendar of the pauel variety and metal-tipped. The
design is a little innocent, undesigning girl among
daises and blue bells; but oh, such a hefty child. we
would rather carry a large assurance policy of the Lon-
don Life than the blue-eyed aforesaid.

The Standard Lifc Assurance Co. issue this year what
we may safely call the largest, finest and most costly
wall calendar we have yet seen. On the principle, we
suppose, of .noblesse o0blige, this fine old company has
been this season exceptionally liberal in the line of
calendars, pocket diaries, memorandum pads, no! for-
getting an extra-sized, bound * Blotting Book and
Diary ”’ combined. We note this is “ bonus year’; also,
that the Standard up to date has $11,000,000 invested
in Canada. Ves, it is no doubt nodlesse oblige. Mana-
ger W. M, Ramsay has our special thanks for kind
remembrance.
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Lrovidint Sazeings Lafe o ssuranee Socicly of NLUY . send
a very artistic calendar, one of the kind you like to keep
and look at the following year, as voit should do at one
of this Company's policies, with reaeived pleasure  R.
. Matson, general manager for Canada at Toronto,
has our congratulations and thanks.

Caledonearn  fus. Co—A calendar bearing the *‘ hall
mark " of the manager for Canada, Mr. Lausing Lewis.
in the two monwments shown: one, the Volunteers'
Monument in Winnipeg, Mr. Jewis' home for many
yvears; the other. Nelson's Monument, Montreal, where
Mr. Lewis now resides  When insuring, you are toask
for the “ Oldest Scottish “—neat.

Canadian Aimanac for 1895.—We are in receipt
to-day of a copy of a special edition of Copp, Clark &
Co.’s Canadian Almanac for 1893, printed for the enter-
prising corporation of H. H. Warner & Co,, 1td,, of
London, FEugland, who are now sole proprictors of
“Warner's Safe Cure ” It is full of valuable information,
and reflects credit on the publishers as well as on the
enterprise of the Inglish Company.

Michizan Insws ance Directory for 1893, price soc and
St.00 published by Edward J. Wohlgemuth of Detroit.
Michigan. isanew venture. * The Dircctory of anthor
1zed companies. and the statistical matter pertaining to
them, will be found particularly valuable.,” Aay of
our readers interested in insurance in Michigan. and
wanting local information connected with this subject.
also concerning Agents' associations, will dn well t)
read this little publication.

North Buiitish € ileicantile Insurance Co. - A wall
calendar of neat and effective Canadian workmanship.
The exceptionatly handsome coat of arms of the N.B
& M. shiows out well in the illustration. By the way,
the right background suggests Quebec Citadel with the
lower town mure than ever decaved, whilst the left view
suggests Montreal and the dome of St. James Cathedral,
- alla faney, of course. The pocket memorandum books
of this Company sent us are pretty and serviceable.

S A S
THE LATE MR. A. M. SMITH.

With great regret we announce the death of Mr. A.
M. Smith of Toronto. Mr. Smith died in that city on
Saturday, the rgth iust., at the age of 77 years. For
the past forty years prominently conunected with the
commercial and other interests of ‘[oronto, he will be
greatly missed in the community. Mr. Smith had
been a member of the Dominion Parliament, a bank
president.and at the time of his death was senior part-
ner of the well-knowan wholesale grocery firm of Smith
& Keighley.  As a director of the Western A ssurance
Co. for many years, aud closely identified with its pro-
gress, on the death of Honorable John McMurrich in
1883. Mr. Smith succeeded to the presidency. The
Western has therefore lost a valuable guide and coun-
selior whose commercial and financial experience was
ever actively employed in its behalf.

At a full meeting of the Toronto Board of Fire Un-
derwriters on the 21st inst., a resolution of condol-
ence was unanimously passed, and copies of it forwarded
to Mrs. Smith and the Western Assurance Co. As a
further mark of respect, the Board adjourned until the
24th inst.

THE LATE CHARLES E. MADDISON.

Mr. Charles E. Maddison, city agent of the Western
Assurance Co., Toronto, died rather suddenly of peri-
tonitis on the 2ist inst. During 2t years of his con-
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nection wita the above company, Mr. Maddisou becawe
popular with the business community of the city, and
socially' was equally so, being President of the famous
Toronto Curling Club and an aclive member of the
Toronta Athletic Club, an active member of the Argo-
naut Mowing Club aud the Royal Canadian Yacht
Club. Asa memberof the Toronto Fire Underwriters,
that body at a special meeting paid the last sad horors
to a valued confréie by a resolution of condolence and
sympathy conveyed to his widow, the adjournment of
the Board, and an agreement to attend his funeral in
corporate capacity.

Richard Ardagh, chief of theToronto Fire Depart-
ment, died at his residence on Sunday, the 27th inst.
Theinjurieshereceived at the Globe fire on 6th January,
it was at one time hoped lie would recover from, but
the after effects of them were such as to weaken action
of the heart, and of heart failureas the mmediate
cause, he died. The chicef and a fireman whilst in a
building were cut off from retreat by a falling wall;
this necessitated a jump of forty feet to the pavement.
The fireman recovered from the effeets of the fall, but
Chicf Ardagh, being a heavy man, sustained the greater
njury. The dead Chief had been connected with the
Toronto Fire Department for nearly half a century.
His loss will be greatly felt by the Fire Brigade. He
was a fearless man, and always a leader where danger
existed. His pablic aud private character alike wets
without reproach.
S

PERSONAYL: MENTION.

Mg. W. S, Hobains, inspector of the Ontario Mutual Life Insur-
ance Co., favored us with a call this weck:

Mg, R. 11 MatsoN, General Manager of the Provident Savings
Life for Canada, lookal in upon us on the 26th inst.

Mgr. J. G. Ricuter, manager of the London Lifc Insurance Jo.
has been in Montreal for a few days prospecting with a view to the
possibility of cstallishing a branch of the London in this province.

Mz. J. J. Kexav, managing dircctor of the Western Assusanee Co.,
was in town last week, in conncctzon with the United Fire business.
latcly taken ocer by the Western.

Mz, J. H. Brock, managing dircctor of the Great West Life of
Winnipeg also favared us with a call, being on his way 19 the Lower
Provinces on basiness for his company.

WE 1taD TUE pleasurc of a call from Mr, Chasles R. Burt, scere
tary of the Connccticnt Fire Insurance Co. of Hantfond. Mr. Bunt
says his company has been able 1o make an excellent showing for

1S93.

WE ARE GLAD to hicar that Mr. Frod Mussen, formerly with the
Albion Inisrance Co., has heen appointad assistant sccretary of the
Canadian Fire Underwriters Association at Montrcal. We hnow Mr,
Mussen will prove every way worthy of hic new office.

Mg, W. Frrzeerarp, Dominion Superintemdent of Iusurance,
Ottawa, we had much pleasare in welcoming to our sanctum.  Mr,
Fitzgerald was on busincss connectad with his Department.  The
scrvices of this valued Government official daring the past ten vears
have been of lasting benefit to the Canadian people and to Insurance
Companics generally.

THE FOLLOWING gentlemen also lled :—E. 1. Philps, special
agert, Bmish Amcrica Assurance Co., St John, N.B.; Capt.
Alfred Manley, Temperance & General Life, Halifax ; E. R Machum
ocal manager Temperance &* General; J. Lavoic, General Insu-
rance, Ibersille ; G. Mahon, of McFarland & Mahon, broksrs and
commission merckants Vancouver, B. C.; Mr, Makon is en rosfe
for England ; Mr. A. S. Dean, Inspector of the Manchester Fire.

Wanted —the Agency of one or two strong
English Fire Assurance Companies for the City of
Winnipeg and Manitoba

Correspondence strictly private.
care of

Address W,

Insurance & Finance Chronicle.

YWanted—For the Province of Quebec,
Manager far a well established old line Life As-
surance Company. Liberal terms will be given to
a live man who can wrte a good business. Ad-
dress “X," care of

Insurance & Finance Chronicle.

All communications will be treated as confidential.

THE ADVERTISER, aged 25 years, is desirous
of secusing in Montreal a position upon the staff
of some Fire Office. Has been acting as Special
Agent for an English Fire Company, and can
guarantee an annual income of Premiums amount-
ing to $1000. Address AGENT, care of

Insurance & Finance Chronicle.

A BOOK OF RARE VALUE.

FIRE INSURANCE COMPANIES and SCHEMES
ESTABLISHED AXD TROIECTED 1N
GREAT BRITAIN AND IRELAND
During the 15th and 18th centuries ; with some particulars respecting
Charles Povey, the proprictar of the Sun Fire Office, his
writings and schemes.
By FRANCIS BOYER RELTON,

Lale Sceretary of the Sun Fire Office.  This hook, just issued by the
London publishers, is of grear &istoric aine, containing information
never before publisked, and should be inthe hands of every underwriter
and in every blimary. It ts 2 large octave volume, and f&¢ edizion
Zimitad to 230 cepies. The price is $6.50. For sale in Canada
exclusively by the

INSURANCE & FINARNCE CHRONICLE,
MONTREAL.

Hand over $18,000,000

e 142 ISTREPARE SIREXT
INOORPORATTD 1Y

Montreal
ROYAL CHARTER

Total Funds in

Hcad Office for

Canada:

78
Years Old

E. A LILLY, Manager -

Upwards
of
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Waterloo Mutual Fire Insurance Company.

32nd ANNUAL MEETING.

—

The 32nd Aunual Mceting of the policyholders of the Water-
loo Mutual Fire Insurance Company was held in the Board
Room at the Head Office, on Saturday, January tgth. A fair
number of policyholders were present.

On motion the chair was taken by the President, Mr. Geo.
Randall, and Mr. C. M. Taylor acted as secretary.

The Directors’ Report, the Secretary’s Financial Statement,
and the Auditors' Report were then read as follows 1

THE DIRECTORS' REIORT.
70 the Members of the Walerloo Mulual Fire Insurance Co.

GENTLEMEXN—Your Board of Directors bey to lay before you
their Report for the year ending 3ist December, 1893, being
the Company's 32nd Aunual Report.

From thie detailed statements of your Secretary, about to he
read to you, we have prepared the following abstract of the
leading items of interest contained therein.-

We have issued during the past year 9,382 policies. The
total number of policies now in force is 20,306. The aygregate
amount insured under these policies now in force is §20,699,-
341. The total carnings of the Company is §174,175.52. The

amouant of losses paid, less re-ireurance, is £108,282.58. d

The total assets of the Compuny are $353,936-31. 1If from .
this amount you deduct the Re-insurance Rescrve of 353,509.10
and the adjusted and unadjusted losses at the close of the year
computed at §3,603, you will have a balance of assets ahbove
liabilities of £265,164.31-

By taking into consideration the cxcessive losses of the past |
two years, in which all the insurance companies have shared to
a greater or less extent, your Board belicve the present finan.
cial pos‘iion of your Company is a matter for congratulalion
by its mambers and the insuring public generaliy. N

Inreferring tothe detailed statements in your haads, you will
find that the premiums and assessments received from the
mutual policyholders, amounting as it does to £50,951.19, is
neatly one-half the whole amount of the preminm revenus of
the Company.

We account for this, Grst, on the ground of an increased con-
fidence in ard patronage of the mutual system by business men
geuenally, as conducted by your Company; second, to the
reductionsin the cost of inserance, as compared with stock .
Tates. !

As all our mutual policies are issued for three years, subject -
to a premium for the first'year and anasscssment in advance at
the beginning of the second and third years, we have taken f
the actual experience of the Company for the past three vears,
and find that during that period we reecived in premivms and
assessments on our mutual policies the sum of £229,756, these
pramiums and assessments baving been based upon a calcula. !
tioa of 20 per cent. off stock rates. Thbe calenlation is casily .
made, and shows a reduction of §57,439, ascompared with three
annual stock premiums, and a saving to the policyholders of |
that amount. .

In conclusion, we beg to call your attentlon to the two main
objects of meeling, viz., the disposing of the several statements
to be read to you, and the election of five Directorse  The retir-
ing Directors are Messrs. I. E. Bowman, jobn Ailchin, Simon
Suider; Allan Bowman and J. L. Wideman, all of whom arc
eligible fur re-election.

On behalf of the Board,
Gro. RANDALY, President.

- - - — — e mme -

FINAXCIAL STATEMENT.
Ralauce on hanud ger statement, 31st Dec., 3803...8108,155 38
Reeespls.

Premiums cash system <. ...... cosee- 387,969 0O

s mutual ¢ 285,937 19

" ASSCSSUICINS.cceveac cae oueane 52,028 7§

Interest and transfer fees cooevieeeiienaas 3,408 33

Rett ceiiee i ceenionncenectese aacans $36 oo
— 174,175 52

$282,330 90

..............

Expenditures.

TLO088eS st cann tencat i cinteneee. 8113,507 035
TS 1e INSUMNECaece caet cacane s cannn . 5,523 47

2108,252 38
5.286 63
35,452 16
12,563 75

SaATICS e aee ceiat caains setiee cecnesnnos cncane
Rebates, commis<ions aud agents’ bonus
Re-insuiance and adjusting 1osseS.coe e cene oo
Travelling expenscs, postage, hooks, stationery,

advertising and primting ......
Law CostS.unn covenecnnn cann

---------

Assels.
Real estate...... . coeve ases ees $135,129 23
Morigages and debenluses ooveeeeieneanaas eeeee 70,500 0O
Molsons Bank (current account)eeee ceeevassscans 470 95
S 700eIVALIC . cccee cevere v vomevesncenene auases 4,225 ot
Unpaid assessments.... .e.. .... veeec e e cvesaase 1,203 o2
Agcents’ balances.eee.. ... ee secscccs senses savens 74292 51
Office furniture and Goad's plaos ..... e eevesannee 2,58 So
Al 31 O CC caeaececnnann sacecvennceasacae cane 93t 67
ACCTued INtETCS eeee e veee coeeceneconeanns covece 3.638 32

$112,073 41

Liabilities.
Unpaid lcsses adjusted and unadjusted,
compuled Al cavier ceed ceeee. $5,063 €O
Re insurance reserve to provide for all
outstanding risks, cash and mutual
SPSICRLecee ceen crernnmanccce consenas 33.509 10

372 10
BalaneCeeee cnnt ceneteccnn connan on caes caceanenan ‘?;,631 3t
£112,073 42
Amount assets as above brought down.eeeee .o oo S112,073 4t
Prewsium notes after dalucting all payments there-
(13 P veetecereorercnren coveconeceas 242,863 0O
Tolal AKClBurcrae ceneee connnace cannce cannen $354,936 41
C. M. TAYLOR,
Secrelary.

AUDITORS' REI'ORT.
Totze President, Direclors and Policyholders of the Walerloo
Mataal Fire Insarance Company-.

GENTLEMEN.—~We beg to teport that we have carefully ex-
awined the books of account aad vouchers of your company for
the past year, and that we find the same correct.

We submit berewith an abstract statement of tke receipls
and expenditures of the company for the past year, and of its
present assets and liabilities, as also a detailed statement of the
securities for its investments.

All of which is 1espectfally submitted.

Yours, etc., .
(Signed,)  J. M. SCULLY, .
(Sigzed,) BEN]J. DEVITT, }Aua'um,

WATERLOO, 17th January, 1S93.
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‘The foregoing reports having been real and unanimously
adopted, the meeting proceeded to appoint sermtinetrs for the
reception of the hallots for the electisn of five directo s, Messes
J. ML Scully sl Benjumin Devitt were nsaniniousdy  re ap-
pointed suditors for the ensuing year.

The scrutineers reported the unanimous re-clection of Mes<rs
1. E. Bowman, DLI., John Ailchin, Sinton Suyder, Allan Row
man ami John L. Wilcman as directors for the ensuing three
years

At the close of the anunal meeting, the directors met and
elected Mr Grorgs Randall, president, and M. John Shuls,
sice-president.

The following are the names of the gentleten  comprising
the full Board of Directors: George Randall, John Shuly, Chae.
Hendry, 1. I Bowmau, M.1., Simon Suyder, Gieorge Diebsl,
Win. Suider, of Waterloo; James Livingston, M.T., Baden;
Fhemas Cowau. Allan Rowean. Galt; Tics. Gowdy, Guelph;
J ol Alichin, New Hamburg: I E. Shanlz. Dreston; I. .
Foaman, Ierlin; John 1. Wileman, St. Jacobs.

ONTARIO MUTUAL LIFE.

Head Office, WATERLOQO, Ont.

29 YPBPARS
GROWTH.

Year. luevane, l Aeais, i Assiranes iy Foree
180 8§ oo § 11Cm

1855 et | B

180 25 < OS3NSE

185 TxIW L P

IO S Sppts Rdi4)

PG [~ K] 15351 107

—— e et —e - - —— — A -

SPECIAL FEATURES.
1=—Cxsls 2208 Padlup Valoes suamntecl en eack ‘-ul.rv
T=Aldivideuds belong o aml are tald xnlnlvﬂ' o blers enily.

3=No restriction ent $r3vel, reralence of sccuijating

$=—=13cath claims jaid at ice v onupletion «f elaim jajpers,

ATTENTION IN INFVITED 10 THE COMPANT'S 20.Yonr
Surcivership listribution IWlicy now offeres!, whielh emlizaces all the
newest faaturc<anl it the best (050 of Prolertion aml Inrestment 1ones

an tiny. 1t las uo epual,  taimmanteed vaines, atltactive aptions anel
iberal conditions.
OFFICERS:
AU-'\A\D!-:!: MILLARL, Q. €, Solicior . ccueveccareee vovenn.onn
H, WEI. MLD,, Medieal 15e1CTer vemns e W,
\\’ S. HODGINS, Sapetintendent of Azencics
W. H. RIDDELL, Secretary. Wm. REKDRY, Manager.

THE

GREAT = WEST

Life Assurance Co.

Capital Subscribed, $400,000 | ReserscFuzd, - $54,720
Capital Paid-Up, - 100,000 | Deposit Dom. Govt. 56,000
Business in Force,over -  $4,000,000.

Head Office - - Winnipe$

e — -

The :ulcmlou of the insuring xmbl'c amd litc x-m-rf»hc agents i
cxlled to the follaxing ¢ fers inz tils G

First, Itis lhcouly Canadian CA:uwm\' wiviaz its g-ollcv holders the
sectrisy of 2 {oar per ceat. Teyearve; all otliers withont excepion Teserving
onalower plany

Second. The policy contract is xa lileral asany issund. KNoresitic
tiong as to w’dm«. tzavtel or oeznjation, and inonntotalile afterune year,

The prenium raies are low ‘o b ot inthe policy-bolder

b«n&ln to be lexs than in any other Comnjany hocagse x belter rate of
intaot aande in the West than at thic home of any atlier Company.,

Fourth. Etery desinmble jtan of insurance i ssuol from the low
il = AT A% YaU Go™ plan to theshoriot sirgle prenium cndowmens.,

Acents wanted in unrcpresented districts.
Alexander Cromar, Marager for Untarie,

12 KUC SIKEWT, EAST, Tsiella.
A B MitChe“ Geueral Apent far Norva Scotla,
(Y . »
Charles Campbell, i hi s .

2 TR WATER 3T, RALIFAY.
Leonard M Orris, General Agu:t}’dnee Edwand Island
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THE WATKINS

Automatic Fire Alarm Sysiem

OPERATED 8Y

The DOTTINION BURGLERY GUARANTEE Cd.. Lid.

Tne only perfect automatic system.
Indicates exact location of the fire.
Accurate, prompt and easily operated.
In practical use over 20 years.
Eﬁ‘ccts grcm. saving of premiums.

‘The only system recognized in the Umtcd States. Endossed by the
Fire Underwriters of New Y. ok, Boston and Philadslphial

The special attentnon of Fire Insuranco Agents is
dirocted to the above.

Full particulars will be given on application to the
Manager at company s Offices.

HEAD OFFICE, Guarﬂxan Bnllﬂmg, MONTREAL.
JOHN A. GROSE. MANAGER.

T THE e

WESTERN LOAN & TRUST (0.

LIMITED.
94 St. Fraccois Xavier Street, Montreal, P.Q.

Ass:r;;cn $850.000.

HON. A. W. OGILVIE

J S. BOUSQUET
Cashicr La Ifanque «Jlu 'cople

Mansger, .. . ‘W. BARCLAY STEPHENS

The Company actsasazents for financal amd commercial negotiations
“d'fﬁc Comjauy Scts as a-n:s for the collection of rents, interest and
., 1) !“u

The Comjany acts as azents for the investicens of money in every class
«f ammks ither in the name of the Investor, or In the name of the

at the tisk of the investor, ar grarinteed Ly 1be Company, 1oth 2

ml and interest,
or jarticatars apiey 10 the Masnger.

BAR-LOCK TYPEWRITER

Prosident, .. ..
Vice-Fresident, .

lo l'ﬂ

Visible
Writing

Permanent
Alignment

THE MODERN WRITING MACHINE

Has apecial featutes N0 otheT typextites.
Ualimited Speod, PowerNW) er, Light uunn!mr, Durable
Call o5 s¢nd for daaip.iw c..a!u'ao
CHARLFS F. DAWSON, Mecrcantile Stationer,

232 8t, James Street, Montreal

Tue GURNEY-MASSEY CGomeany,

(TixrrEn.
3838 & 387 St. Pz il St.,, MONTREAL.

Founders and Whalesale Manofactarers

Mot Water Heaters and Radiatars

St«zcootl Ran Qust Tron Ranges, Resisters, Iron Pipe, Fittings,
ﬁmw‘aum.la Hot A rh?:'w! r”ﬁ' up
es and Welghing Machines,
Mmmmuumwcmbwm«.
We invite special attentior 10 our Locks, Kaobe, &¢., the
this lne of goods manufactured in Oxwads, ¢
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FIRE. l.lFE. .Alll!. The Temperancg and General
GOMMERGIAL UNION LIFE ASSURANCE COMPANY.
Assurance Gompany Ltd. of London, Eng, HEAD OFFICE, Manning Arcade. TORONTO.
ibt:l%:g?m: n;gist for Ltfc Pohcy !Ioldem)&;.zg% Hox.GEO. W. Ross,mnw;;;;bl;g:}é:ng.& QP(?T::’:;;“,,D‘”,

500
Deposited with Dominion Govemment, - 874,248

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL.
EVANS & MCGRECOR, Managers.

Applications for Agencies solicited in unrepresented districts.

FPHENIX

INSURANCE COMPANY
(Of Hartford. Conn.)

ESTARLISBED IN 1838,

St i

CANADIAN BRANCH.
Full Deposit with the Dominion Government.

Head Office:
114 S¢t. James Street, MONTREAL.

S8MITH & TATLEY,

Assurance

U N l O Society.

Iustituted in the gtmn of @aeen Anne, A.D. 1714.
HEAD OFFICE, 81 COBNHILL LONDON, E.C.

Apphauons for Agencxcs solxcucd.

tulncdbed Capital, - - - -  $2,250,000
Total Invested Funds exceed - - 12,300,000
Caphtal Pald up - - - - - 900,000
Annual Income, - - - - - 3,263,340

CANADA BRANCH:
HEAD OY'FICE, Cor.St. James and McGillsts, MONTREAL

T. L. MORRISEY, =~ -« MANAGER.
J. E. E. DICKSON, Sub Manager.

THE

LIFE AGENT'S MANUAL

By J. D. HOUSTON
CONTAINING

Preminm Rates = Synopsis of Policy Conditions

OF ALL CONPANIES ACTIVELY DOING ausxxzs
1% CANADA.

Hx 434 RESERVE TABLES,
INTEREST AND DISCOUNT TABLES

AND AN

EXPOSE OF ASSESSMENT INSURANCE.
>>NEW EDITION, 140 PAGES.«=<
*=Insurancc & l‘mancc Ghronicle
MONTREAL.

Now mdy for delivery. Orders Solicited.
receipt of P.O. Order for $1.50.

Post l-‘tte on

' Policies issued on all the best approved plans, both
Jevel and Natural Premium. Total abstainers kept in
& separate class, thereby getting the advantage of their

superior longevity
H. SUTHERLAND,
Manager,

ACENTS WANTED.

THEHE

CANADA AGCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accident business, inclading

PERSONAL ACCIDENT.
ELEVATOR LIABILITY.

EMPLOYERS®' LIABILITY.
PLATE GLASS.

Largest Asscts in Canada of any Company doing Uusiness in Canada. |

LYNN T. LEE‘I“, Manager.

HEAD OFFICE :

2740 Notre Dame Street, - MONTREAL.

AGENTS FOR THE

N e 0 Styl e DUPLICATING

APPARATUS

An offce appliance for reprodncmg Handwriting,
Typewriting, Music, Drawings, Pians, Maps, etc,

Insures secrecy and despatch, and is useful to aimost
any business or professional man. Very simple. Easily
operated. Send for Hlustrated Price List.

MORTON. PHILLIPS & CO.

Stationers, Blank Book Mak~+*s and Priaters.
1755 Notre Dame St., MONTREAL.

HALF
A CENTURY @ o 0 0 @

of business integrity has placed
upon a substantial foundation the

Its Policles contaln u N lou

-.. LIBERAL PROVISIONS...

for Incontestabllity;
Grace In payment ‘!‘_ MUTUAL
T premiums;
Exozc:dod Insurance .'l F E
under terms of the |N8UR‘"CE
Maine Non-TForfeiture Law.
It fssues an admirable co-“ PARY,

++-INSTALMENT PolLicY... Portland, Me.

Primcirar @ 162 St. James Street, MONTREAL, P.Q.
Cawaoiam { . 17 Toronto Street, TORONTO, Ontario.
Aaxnciss ® (03X Pdnoo:\'llllam 8t., ST. JOHN; N.B..
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o, British Ame”/i’a

~>NINCORPORATED 1833.&<

18
SURaygy oSt

HEAD OFFICE, - - TORONTO.
OLD RELIABLE  PROGRESSIVE
FIRE ANLC MARINE INSURANCE.

Cash Capital, - - - $750,000.00
Total Assets, - - - 1,882,249.00
Losses pald since organization, $13,242,397.27
DIRECTORS :
GEO. A. COX. J. J. KENNY,
President. Vice-President.
A. M. SMITH JOHN HOSKIN, Q.C.,LL.D.
'S. F. McRINNOXN ROBERT JAFFRAY

THOMAS LONG AUGUSTUS MYERS

H. M, PELLATT.
P. H. SIMS, Secretary.

C. R. C. JOHNSOH, Residert Agent,
43 St. Jobn Street, - - -

HONTREAT !

—'_—_TEE

WESTERH

Assurance Company.

T FIRE AND MARINE. |

i INCORFORATED IN 1851, l
Head Office, - - - TORONTO.
D < m—

[oF.52112 ;X SO O £2,000,000
Cash ASSels, OVOr....cccivevacnvennas 2,400,000

Annual Income, OVer.......c......-.. 2,850,000

LOSSES PAID SINCE ORGANIZATION, $18,000,000

DIRECTORS =’
A. M. SMITH, GEORGE A. COX,
President. Vice-President .
Hox. S. C. WO0OD ROBERT BEATY
GEO. R. . COCKBURN, M.P. W. XK. BROCK
GEO. MCMURRICH H, N. BAIRD

J. J. KENNY, &Aanaging Director.

Agencics in all the principal Qitics and Teions {nn Canada
and the United States.

~ New York Life Insurance Coy

JOHN A. McCALL,

- President.

JANUARY 1, 1894.
Assets, evvese  eeses.  eesese  seesss  essses  sesess  acesss 8148,700,781.2
Total Undivided Surplinls, = .c.cee eeeeen ceeevs cesese eesees 17,025,630.18
Incomre,  ..... cetese  eceena csesoe  eecees everte ecees . 33,863,640.95
New Insuraunce writtux i1 1893, 0 cccver ceeees cesess  eceass 223,818,991.00
Outstauding Insurance,  cccver eeee . cosnse esstae  eesens 779,156,678.00
CANADIAN BUSINESS
New Insurance issucd—1893, cevite  eecees eseses  eesese  ees .ee 86,080,860.00
INSUrance iN fOTCE;  ..cece seveee esesss eeeese  essses  eseese £290,720,765.00
Total Income in Canda, venane ceeeoe cecsee  eseens cosens 919,167.07
Assets in Canada as per Statemient to Canadian Governoment,
January 1, I8V3,..cco0 eeies eeeees eeeves 83,3 ,660.27 -
Additional Deposit with Cauadian Trustees, May 11, 1894, 350,000.00
Total Assets in Canada, cevere eevveeeveeee e £3,694,660.2
Liabilities in Canada under policies xssucd since March 31, 1878, $2,512 ,303,4"
Under policies issue . previous to March 31, 2878 ...... 540,381,290
Total Liabilitiesin Canada  ...... essese  eseecs PR vacsae $3,052,684.71
Surplus Assets in Causada over and’above H. 3. 4} per cent. Rescrves on all
Policles and other Linbilities, = ...... eesese  eesese covece 80641,576.56

L

DAVID BURKXE, GENERAL MANAGER.

Company’s Building, - -

~ -

- - MONTRE AL Canada. R

P Y




