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M. S. FOLEY,
Editor and Proprietor .

McINTYRE SON & CO.

Limited.

.. IMPORTERS OF ..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria Sq.
MONTREAL.

REI‘AIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Jouraal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3 a
year.

Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society

. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON Eng.

Total Funds Exceed .. .. .. $86,250,000
Security Unexcelled.
CANADA BRANCH:

Ueor. St. James & MeGill Sts., Montreal.

T. L. MORRISEY, Manager.

ELECTRIG MOTOR

12 TO 4-5 Horst-Powen

Made by the Canadian General Elee-
tric Co., of Toronto.

Has been in use only about three

months,

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN

CORK TIP

GIGRARETTES

The Oriental Smoke

Ten for 10c-

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Cilothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Established . 1868. Incorporated . 1895.

s

Highest-Awards At Twelve
Intsrnational Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

Distinctive 7 ! é; @’é:‘v Qualities

OF

North Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

No Dead Steek, oily threads ner
pwmmam%

THE RELIANCE

Loae and Savings Company
of Ontario.

82 88 KING STREET E.. TORQNTO

N. H. Stevens,
Vice-President.

James Gunn,
President.

H Waddington, Chas. R. Hill,
Manager. Secretary.

3Y2 7, Interest on Deposits.
4 7, lnterest on D ipts
on Deposit Receip v

for one year.
S 7, Interest on S year Debentures,
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THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

|
The Bank.r Montreal 1 he Bank of British

(BSTABLISHED 1817.)
Incorporated by Act of Parliament.
OAPITAL (all paid-up)......$14,400,000.00
BEBT.....c.conevevssiomsi Qeocoee 12,000,000.00
UNDIVIDED PROFITS..... 603,796,30
HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:
®¢ Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.O., Honorary President.
Hon. Sir Geo. Drummond, K.C.M.G., C.V.O.
President.
8ir Edward Clouston, Bart., Vice-President
E. B. Greenshields, Esq.  sir William M_acdomld

R. B. Angus, ksq. James Ross, Esq.
Hon. Robert Mackay Sir Thos. Shaughnessy,
Pavid Morrice .C.V.0.
C. R. Hosmer Alired Baumgarien
gir Edward Clouston, Bart,, General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.
8. V. Meredith, Assistant General Mamager
and Manager at Montreal.

C. ®weeny, Supt. Branches, Brit. Columbla.
w. B snyverz. Supt. Branches, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.

Branches. ol o

. Winslow, Inspector Ontario Branches.

: : Clarke, Inspector Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA:
Alliston, Ont. Buckingham, Q. chn.rh:nttlotown.

North America

Established 1836. Incor. by Royal Charter in 1840,

Capital Paid-up.........$4,866,066.66

Rest. .................. 2,530,666 66

HEAD OFFICE, 5 Gracechurch St,, London, E.C.

A. G.Wallis, S8ecretary. W.S8. Goldby, Mansager.
COURT OF DIRECTORS :

J. H. Brodie R.H. Glyn F. Lubbock
J. 8. Cater E.A. Hoare C.W.Tomkinson
J.H.M.Campbell H.J.B.Kendall G.D. Waterman

Head Office in Canada, St, James 8t., Montreal.

H, Stikeman, Gen, Mgr. H.B. Mackenzie, Supt. Br.

J. McEachren, Supt. of Central Br.— Winnipeg.

J.Anderson, Insp. 0. R. Rowley, Insp. of Br. Returns

F. Elope, E. Stonham, J, H. Gill:rd, Assist. Insp’s.
BRANCHES IN CANADA

J. Elmsly, Manager Moutreal Branch.

Alexander Man. Longueull, P.Q.
Ashcoft, B.C. Macleod, Alta.
Battleford, Sask. Midland, Ont.
Belmont, Man. Montreal, P.Q.
Bobcaygeon, Ont. ‘ St.Catherine 8t.,

THE CHARTERED BANKS.

The Molsons Bank

Incorporated by Act of Parliament, 1856,
HEAD OFFICE: MONTREAL.

Capital Paid-up......... $3,500,000

Reserve Fund ............ 8,850,000
BOARD OF DIRECTORS:
Wm. Molson Macpherson .. ..President
S H. Bvwing .c..ccccciee..Vico-President
W. M. Ramsay J. P. Cleghora,
H. Markland Molson, Geo. E. Drummond
Chas. B. Gordon
JAMES ELLIOT, General Manager.
A. D. Durnford, Chlef I ctor and ol
Branches; W. H. mr, ln-pectzr“.pL
W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES :

Almonte, Ont. Cookshire, Que. P.

Aurors, Ont.
Belleville, Ont.
Pewmanville,

0 Grand Mere,

Danville, Que.

Altona, Man.

Fraserville, Qu Brandon, Ma=m.

Q. Calgary, Alta.

Cardston, Alta.

tford, Ont. Levis, Que.
:roc'.ukvllle. Ont. Megantic, BEdmonton, Alta
Chatham, Ont. Montreal, Que. Gretna, );ug.lm
Oellingwood, 0. ‘ Hochelaga, Higb Rwu.d .
Oermwall, Ont.  ** Papineau av Indian Head,
Deseronto, Ont. * Peel St. Suﬁ. Al
Bglinton, Ont. " Polm1 St. mt:r!;rtlh.x'lta'
Falls, Charles 2 .
:"t..,w":lnlllam. 0 * Seigneurs St Medicine Hat,
Gederich, Ont. * St. Anne de AlJta. Sk
Guelph, Ont. Bellevue, Mol?stl%“awﬁ ask.
Hamilton, Ont. ' St. Henrl, Oal 'V ke,E ll:l
do Barton St. " West End, gutton 'y ask.
Helstein, Ont. “ Westmount. l;:‘ 318? l“
King City, Ont. Quebec, Que. S ralr ed. Al]l:x
Kingston, Ont.  ** St. Roch.’s s Ym(m'.. - 2.
fdndsay, Ont. * Upper T'wn. ROSIB:, Ly 'l(
Londonr, Ont. Sawyerville, Q. Rosenfeld, Man.
Saskatoon, Sask

do Victoria st.

Sherbrooke. Q.

Spring Coulee,A.

Brandon, Man.

Bow Island, Alta.
Brantford, Ont.
Burdett, Alta.
Calgary, Alta.
Campbeliford, Ont.
Cainsville, Ont.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask
Duncans, B.C.
Estevam, Sask.
Fenelon Falls, Ont.
Fort George, B.C.
Forward, Sask.
Fredericton, N.B.
Girvin 8ask.
Greenwood, B.C.
Halifax, N.S.
Hamlilton, Ont.
Hamlilton—Barton St
Hamllton—Victoria A
Hedley.

Ituna, Sask.

Kaslo, B.C.

Kelliher, Sask.
Kingston, Ont.
Levis, e

London, Ont.
london, Market Sq.
“ Hamliltom Rd. sub

W. T. Oliver, Agents.

North Battleford, Sas
North Vamcouver, B.
Oak River, Man.
Ottawa, Ont
Paynton, Sask.

Prince Kupert, B.C,
Quebee, P.Q.

' 8t. John’s Gate Br.
Raymore, fask.

Reston, Man.
Rossland, B.C.
Rosthern, Sask.
Saltcoats, 3ask.
Saskatoon, Sask.
Semons, Sask.

St. John, N.B.

St. John—TUnion St
8t. Martin's, N.B.

§t. Stephen, N.B.
Toronto, Ont.
Toronto—

King & Dufferin Sts.
Bloor & L.ansdowme
West Toronto Branch
Trail, B.C.
Vancouver. B.C.
Varennes, P.Q.
Victoria, B.C.
Waldron, Sask.
Weston, Ont.
Winnipeg, Man.
Wynyard, Sask.
Yorkton, Sask.

NEW YORK (52Wall8t.)H. M. J. McMichael and

SAN FRANCISCO (120 Sansome 8t.) J. C. Welsh
and A. S, Ireland Agents.

CHICAGO—Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England and

Revelstoke.

Owen Sound.
Port Arthur.
Ridgetown.

ALCB:!:BTA. ONTARIO——Cont:
algary. Smith's Falls.
ge;;nrosu . St. Mary’s.
mond City St. Thomas.
Edmonton. ‘“ East End Bran
Lethbridge, Toronto. ¥

BRITISH COLUMBIA "« Queen St. West B

Toronto Junction.

Vamcouver. Trenton.
do Westminster Ave. \\‘ale‘:
M ANITOBA. Waterloo.
‘%gnxg:)%;xbo wee A wm:’m?sbur;
,Portage Ave., Woods ;
ONA'II'A,BI?- Zurlch.m:k
vinston.
Amhersthurg. QUEBEC.
Aylmer. Arthabaska.

Brockville. Chicoutimi.
Chesterville. Drummondville.

linton. Fraserville & Riv. @
Drumbo. Loup Station.
Dutton. Knowlton.

Exeter. IL.achine Locks.

Forest Montreal.

Frankford. Cote des Neiges
Hamilton. ‘“ St. James 8t.

‘“ Market Br. * Market and
Hensall. Harbor Branch.
Highgate. “ St. Henrl Branch.
Iroquois. ‘ 8t. Catherine St. Br
Kingsv Hle. ‘ Malsonneuve Bras
Kirkton Pierreville
Lambton Mills Quebec.

London. Richmond.

Lucknow. Roterval
Meaford. Sorel.

Merlin. St. Cesaflre.
Morrisburg. Ste. Flavie Station.
Norwich. St. Ours.

Ottawa. Ste. Therese de

Blainville, Que.
Victoriawville.
Witerloo.

Messrs. Glyn & Co. Issue Circular Notes for Travel-
lers available in all parts of the world. Agents in
Canada for Colonial Bank.

-
Bank of Hamilton
'"HEAD OFFICE .......... HAMILTON.
PAID-UP CAPITAL .. .. .. .. $2,500,000
RESERVE & UNDIVIDED PROFITS 2,827,140
TOTAL ASSKETS............c.ceueuen. .. 33,000,000
DIRECTORS:

HON. WM. GIBSON .. .. .. .. .. ..Predident
J. TURNBULL .. Vice-Presideat and (em. Mas.
Cyrus A. Birge, Gee. Rutherferd.

Col. the Hon.J. 8, Hendrie, C.V.O, C.C. Dalton.
W. A. Wood

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

8imcoe.

AGENTS IN GREAT BRITAIN & COLONINS

London, Liverpool—Parr's Bank, Ltd., Ire-
lud-Munster and Leinster Bank Ltd. Aws-
tralia and New Zealand—The Uniom Bank of
Australia, Ltd. South Africa—The Standasd
Bank of South Africa, Ltd.

Collections made in all parts of the Domis-
fon and returns promptly remitted at lowast
raites of exchange. Commercial Letters of
Credit and Travellers' Circular letters issusd,
available in, s}l parts of the world.

The Bankof Toronto

INCORPORATED 1856,
HEAD OFFICE: TORONTO, CANABA
CITRECTORS:

WM. H. BE

Robert Reford,

W, G. GOODERHAM

ATTY .. . .. .. DPresidest.
. <. Vice-President.
John Macdonald,

unt Forest, O st. Hyacinthe.
::wln.rkot. 0. Three Rivers, Q. ;vayb;lrn. s?:fi.
oOskwood,Ont.  Andover, N.B. % !llrnrl;e%.
Ottawa, Ont. Bathurst, N.B. X0 ouge.
“ Bank Bt Chatham, N.B. Logan ave.c
Hull, Que. Bdmunston,N.B Armstrong, B.
Paris, Ont.” Fredericton,N.E Chilliwack, Bg
Perth, Ont. Grand Falls, X.¥ (‘loverdaleé g 5
Peterboro, Out. Hartland, N.B. Enderby, g
Picton, Ont. Marysvilis, N.B g"‘eﬂ"O(’B,c .
Pert Arthur, O. Moncton, N.B. Kolsm"- A
Pert Hope, Ont. Perth, N.B. elowna, B.C.
Sarnia, Ont. Shediac, N.B. ;‘ge{rllt- %é
Sault St. Marie  St. John, N.B. Neison, B.L. 4
Stirling, Ont.  Weodstack, N.B New Denver,B.
Stratford, Ont. Amherst, N.8. New Westmia-
St. Mary's, Ont. Bridgewater, ster, B.C.
Sudbury, Ont. NS Nicola, B.C.
Teroanto, Ont. Canso, N.S. Prince RuperBLP
«“ Bathurst St,  Glace Bay, N.S. .C.
“ Qarlton St. Halifax, N.S. Rossland, adc.
- Iq)undnsu “ North End. Sumnmarln 5
‘ Queen St. Lunenburg, N.8 .
" Yonge St. Mahone Bay, ‘:fﬂv%ollvsr, B.C
Trenton, Ont.  Port Hood,N.8. estminster
Tweed, Ont. Sydney, N'.5. ave.
Wallaceburg, 0. Yarmouth, N.8. v‘artnon, B.C.
aw, Out.  Woltville, N.8. ' © oria, B.C.

Waterford, Ont.
IN NEWFOUNDLAND.

8t. John's, Bank of Montreal.
Birehy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:
Lendon, Bank of Montreal, 47 Threadneedle
St., B. C., F. W. Taylor, Manager.
IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Melineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
Gpokane, Wash.—Bank of Montreal.

' IN MEXICO:

Mexico, D.F.—T. 8. C. Saunders, Man.

BANKBRS IN GREAT BRITAIN:

Lendon—The Bank of England. Londom—
The Union of London and Smith's Bank, Ltd.
Leadon—The London and Westminster Bank,
i4d. London—The National Provincial Bank
of Bog., Ltd. Liverpool-The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank
aad Branches.

BANKBRS IN THE UNITED STATHES:
New York—The National City Bank. The Nat-
fonal Bank of Commerce. National Park Bank.
Seston—The Merchants’ Nationa! Bank; Buf-
fale—The Marine Natl. Bank, Buffalo. San
Preacisco—The First Natfonal Bank: The
Anglo and London Paris Nat. Bank.

BRANCHES.
ONTARIO— Belkirk, SASKATC’WAN
Simcoe,
Ancaster, Southampt »m, Aberdeen
Atwood, Teeswater, Aberethy
Beamsville, Toroato— Battleford
Berlin, Col’ge&Omingtom Belle Plaine
Blyth, Queen & Spadina Brownlee
Brantford, Yonge & Goul. Carievale
Do. East Emd West Toronto, Caron
Chesley, Wingham, Dundurn
b Wroxeter, neis
Dundalk, Grand Coulee
;. Melfort
Dunnville, MANITOBA— Moose Jaw
Fordwich, Mortlach
Georgetown, Bradwardine e
Gorrie, Brandon Redvers
Grimsby, Carberry Saskatoon
Hagersville, Carman Tuxford
Hamilton— Dunrea Tyvan
Deering Br. Elm Creek
East End Br.  Gladstone
North End Br. Hamiota ALBERTA -
West End Br. Kenton
Jarvis, Rillarney Brant
Listowel, La Riviere Cayley
Lucknow, Manitouw Nanton
Midland, Mather Stavely
Milton, Miami Taber
lilver‘ol, Minnedosa
Mitchell, Morden
Moorefield, Pilet Meund B. COLUMBIA—
Neustadt, land
New Hamburg, Fernie
Niagara Falls,  Starbuck Kamloops
Niagara Falls 8., Stonewal) Port Hammona
Orangeville, Swan Lake Salmon Arm
Owen Sound, Winkler Vancouver
Palmerston, innipeg ‘“ East Van-
Port Elgin, Princess St. Br, couver Br,
Port Rowam, * North Van-
Princeton, couverBr,
Rapley,

Hon. C. S. Hyman, Altert E. Gooderham.
Nicholas Bawlf,

William Stone, Duncan Ceulson.
DUNCAN C@ULSON .. General Manager.
Joseph Hend v Assist G 1 Man
BRANCHES:

ONTARIO. London East,  Gaspe,
Toronto, 9 offices London North,  St. Lambert,
Allandale, Millbrook, ALBERTA
Barrie, Newmirket, Calgary
Berlin, Otkvills, Lethbridge
Bradford, 0Oil Springs, B.COLUMBIA.
Bnntford, Omemgee, N. Westminster
Brockville, Pury Sound,  Vancouver
Burford, Feteshoro, ITOBA.

Petrolia, Benito

Cobourg, Port Hope, Cartwright,
Colborne, Preston, Pilot Mound,
Coldwater, St. Catharines, Portage 1a
Collingwood, Sarnia, Prairie,
Copper Clifl, Shelburne, Rosburn,
mm' Staymer, %ﬂn River,

rchester, s »
Elmwale, Posntury; SASKAP;".CBIWA
Galt, allaceburg, Elstow
Gananoque, Vaterloe, Glenavon
Hastings, Welland Kennedy
Hivelock, Wyoming, X
Keene, QUEBEC. von tmawgre
Kingston Montreal. 4Off's Wolseley,

jon, Maisonneuve, Yorkton,
BANKIRS:
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THE CHARTERED BANKS.

The Canadian Bank
of Commerce
Paid-up Capital, - $10,000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE:. TORONTO
BOARD OF DIRECTORS :
B. E. Walker, Esq., C.V.O., LL.D., President
Z. A. lLash, Esq,, K.C., LL.D, Vice-President
Hon. Geo. A, Cox Hon. Lyman M. Jones

James Crathern, Esq. Hon. W. C. Edwards
John Hoskin, Esq., K.C., E.R.Wood

D, Hon. J. M. Guvson, K.C.,
Robert Kilgour, Esq. LL.D.
J.W. Flavelle, Esq.,LL.D. Wum. McMaster, Eaq
A. Kingman, Ksq. Robert Stuart, £sq.

ALEXANDER LAIRD, (ieneral Mauanager
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada
and in the United States and England

MONTREAL OFFICE: H. B. Walker, Mansger

LONDON, ENG., OFFICE; 2 Lombard Street, E.C.
H. V. F.Jones........... Manager
NEW YORK AGENCY : 16 Exchange Place
Wm. Gray and C.D. Mackintosh, Agents

This Bank transacts every.description of Banking
Business, including the issue of Letters of Credit,
Travellers' Cheques and Drafts on Foreign Coun-
tries, and will negotiate or receive for collection
bills on any place where there is a bank or banker.

The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4,000,00t
Reserve Fund & Undivided Profits 5,300,00t

Total Deposits by Public 46,000,000
Total Assets, - - - 60,500,00t
DIRECTORS:

E. B. OSLER, M.P. .. Presidem
WILMOT D. MATTHEWS Vice-Pres.

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS
JAMES J. FOY, K.C,, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager.
E. A. BEGG, Chief Inepector.
Branches and Agencies throughout Canada anc

the United States.
Collections made and Remitted for promptly
Drafts bought and sold.

Commerciai and Travellers® Letters of Credit
issued, available in all parts of the ‘World.

GENERAL BANKING BUSINESS TRANSACTED]
MONTREAL BRANCH:—162 St. James S8t.;
J. H. Horeey, Manager.

THE CHARTERED BANKS.

Union Banko.Canada
Established 1866.
HEAD OFFICE, .. QUE BEC.

Paid-up Capital ..... $8,244,000
Rest &Urd.viced Pi ofits 2,360,000
Total Asset, (ove') ...44.000,000

BOARD OF DIRECTORS.

HON. JOHN SHARPLES, ML.C, President.
WM. PRICE, Esq.. Vice-President.

Wm. Shaw, Esq., E. L. Drewry, Eouq.,
John Galt, os F. E. Kenaston, Esq.,

R. T. Riley, 0 M. B. Davis, Esq,

E. J. Hale, Esq., Geo. H. Thomson, Esq.
G. H. Balfour .. .. .. .. .. General Manager.
H.B. 8haw............... Asst. Gen. Manager.
Advisory Committee, ‘Toronto Franch,

Geo. H. Hees, Esq. Thomas Kinnear, Esq.

BRANCHES AND AGENCIES:

QUEBEC—Dalhousie Station, Montreal. Quebec.
Quebec Branch, Place d’Armes. St. Polycarpe. Q.

ONTARIO — Alexandria, Barrie, Carleton Place,
Cobalt, Cookstown, Crysler, Easton’s Corners,
Englebart, Erin, Fenwick, Fort William,
Gogerich. Haileybury, Hastings Hillsburg,
Kemptville, Kinburn, Kingsville, Leamington,
Manotick, Melbourne, Merrickville, Metcalfe,
Mount Brydges, New boro, New Liskeard, North
Gower, Norwood, Orton, Osgoode Station, Ottawa,
Ottawa Market Branch, Pakenham, Plantagenet,
Portland, Roseneath, Shelburne, Smith's Falls,
Smithville, Stittsville, Sydenham, Thornton,
Toledo, Toronto, Warkworth, Wheatley, Wiarton,
Winchester.

MANITOBA.— Baldur, Birtle, Boissevain,
Brandon, Carberry, Carman, carroll,
Clearwater, Crystal City, Cypress River,
Dauphin, beloraine, Glenboro, Hamiots, Hart— -
ney, Holland, Killarney,Manitou,Melita,Minne—
dosa, Minio, Morden, Neepawa,Newdale,Ninga,
Rapid City, Roblin, Russcll, Shoar Lake, Souns,
Stiathelair, Virden, Waskada, Wawanesa,
Wellwood, Winnipeg, Winnipeg North End

Branch, Winnipeg, Sargent Ave. Br.: Winni-
pe}z. Logan Ave. Br.. Winnipeg (Selkirk and
Balter Sts.)

SASKATCHEWAN.—Adanac, Arcola, Asquith,
Buchanan. Carlyle, Craik, Cupar, Esterhazy,
Eyebrow, Fillmore. Gull Lake. Hunmbeldt.
Indian Head, Jansen, Kiudersly, Kipling,
Landis, Lang, Lanigan, Lemberg, Lumsden,
Macklin Maple Creek, Maryfield, Milestone,
Moose Jaw, Moosomin, Netherhill, Neudorf,
Outlook, Oxbow, Pense, Perdue, Qu’Appelle,
Regira, Rocanville, Rosetown, Saskatoon,
Saskatoon West End Branch, Scott, Sintaluta,
Southey, Strassburg station, Swift Current,
Theodore, Tessier, Togo, Wapella, Watrous,
Weyburn, Wilkie, Windthorst, Wolseley,
Yorkton, Zealandia.

ALBERTA — Airdrie, Alix, Baromns, Bassano,
Blairmore, Bowden, Brooks, Calgary, (arbon,
Cardston, Carlstadt, Carstairs, Claresholm,
Cochrane, Cowley, Didsbury, KEdmonton,
Fort Saskatchewan, Frank, Grassy Lake,
High River, Innisfail, Lr e, Irvine,
Lacombe, Langdon, Lethbridge, Lethbridge
‘North Ward), MacLeod, Medicine Hat,
Okooks, Pincher Creek, S8tirling, Strath-
more, Three Hills, Wainwright.

BRITISH COLUM BIA—Prince Rupert, Vancouver
Vancouver ¢ Mount Pleasant), Victoria.

~THR—

Standard Loan Co.

We offer for sale debentures bearln% interest
st FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sere have for security the entire assets of the
Company,

Cleltsl & Sunlua Assets $1,340,000.00

Total Assets. . .. . 2.500.000.00

President: ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director: W. 8. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
J. A.Kammerer. David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
A.J. Willisms,

HEAD OFFICE.
Cor. Adelaide &Victoria Sts. Toronto

The Standard Bank
of Canada

Established 1873 85 Branches

Capital (authorized by Act
of Parliament) . . . .$2,000,000.00

Capital Paid-up . . . . . . 2,000,000. 00

Keserve Fund and Undivid-
ed Profits. .. .. ... .2,4564,074.2

DIRECTORS:

W. F. Cowan, President; Fred Wyld,
Vice-President; W. F. Allen, W. R.
Johnston, W. Francis, F. W. Cowas,
H. Langlos, T. H. McMillan,

Head Office . . . TORONTO, ONT.

GEO. P. SCHOLFIELD, Gen. Man.
J. 8. LOUDON, Asst. General Managper.

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

THE CHARTERED BANKS.

Thg Bank of Ottaws

ESTABLISHED 1874.

Head Office, Ottawa, Ont.

Branches in the principal cities of:

MONTREAL, OTTAW4A, TORONTAQ,
WINNIPEG, VANCOUVER, FORT
WILLIAM, REGINA,

EDMONTON.

Traders Bank os Can.
CAPITAL and SURPLUS 5 6,550,000
TOTAT. ASSETS. . . $43,000,000

BOARD OF DIRECTORS:

C. D. Warren, Esq..........President.

Hon. J. R. Stratten....Vice-Presideat.

C. Kloepfer, BEsq., Guelph; W. J. Sheppard,

#sq., Waubaushene; C. 8. Wilcox, ﬂ:
Hamilton; B. F'. B. Johnston, Esq., K.

Toromto; H. 8. Strathy, Esq., Toronto.

HEAD OFFICE, TORONTO.
STUART STRATHY..........General Manages

N. T. HILLARY..........Asst. Gen. Manager
J. A, M. ALLEY... ................?ecreuq
P. SHBRRIS .......cceceeviiassie....INSpOCtoR
J. L WILLIB...... «oovev -0 Auditor to the Boasl
ONTARIO: Mount Forest, Yonge and
Alma Newcastle, . Richmonti
Appin North Bay, Union Stock Yde
Arthur Norwich, Tottenham,
Ay lmer, Orillla, "l;:';cd
wa, [
::?:n Otterville, Wardsville
Beeton Owen Sound, \Warsaw
Blind River, Paisley, Ont.  Waterdown,
Bridgeburg, Porcupine Webbwood.
Brownsville,, Eort Hope, - XL William
Bruce Mines ~ Frescott, %}ndsor,
Burlington Putnam Worias,
Cargill g Ridgetown, oodstock,
Chapleiu Ripley, Wroxeter
Clitford Rockwood. ALBERTA:
Colling wood Rodney, Beiseker
Drayton, St Catharimes, Calgary
Dryden St. Mary's, Camrose
Durbam . Sarnia, Castor
Dutton, fauit Ste. Marie Didsbury
Elmira * Bchomberg, Bdmonton
Elora, Spencerville Erskine
Embro, Springfield, Gadsby
Embrun Steelton Gleichen
Fergus, Stoney Creek, Holden
Fort Willlam, Stratford, Stettler
Glencoe, * Strathroy, SASKATC' WAN
Grand Valley, BSturgeon Falls Forget
Guelph, Sudbury, Regina
Hailev buty Tevistock, Rosetown
Hamilton, Thamesford Raskatoon
Zerlandia

lélnm“ton, Tast. THsonburg.
amilton, Mkt. Torento Br’ches

Harriston, Avenue Road  MANITOBA:
Ingersoll, Danforth Ave, Winnipeg.

Kenora, Berrard & Joves )

Kincardine, Gerrard & Main ?bﬁoé‘c?}‘ A

Lakefleld. Kine & Snadins. Sicwart ar

amington, ueen and

Iﬂlcn(;l Head, . Broadview Vaucoaver
ynden onge and

Massey, Colborne QUEBEC

Matheson Yonge & Bloor Montreal

Mount Elgin

AGENCIES; London, The London City and M-
land Baak. New York, The National P’;rk Bandk.
Chicago, The First Natonal Bank. Buffalo, The
Marine National Bank.

UNITED ENMPIRE BANK

of Canada.
Head Office, §aore s Toronte.
Conservative investors will find » safe
nayimg proposition in this New Canadies
Bank Stock (issued at par). Allotmends
will' be made to early applicants.

George P. Reid, General Managee.
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE
Royal Bank.rCanada

INCORPORATED 1869.

vapital Paid-up..

Keserve & Undivided Profits.

. $5,000,000
$5,928,000

- MONTREAL.

! Reserve Fund........

|

HEAD OFFICE,

Board of Dire:tors

H. 8. HOLT, KEsq., Pres.
Wiley Smith, Esq.

Hon. D. Mackeen, Esq.

James Redmond Esq.
F. W. Thompson, Esq.

T. J. Drummond, Esq.

E. L. PEASE, Ez:q.,V.-P.
G. R. Crowe, Esq.
D. K. Elliott, Esq.
W. H. Thorne, Esq.
Hugh Paton, Esq.

W. B. Torrance, E-q.

E. L. PEASE, GEN. MANAGER

W. B. Torrance .. ..

Supt. of Branches

€. E. Neill and F, J. Sherman, Asst. Gen. Mgrs.

BRANCHES:

Abbotsford, B.C.
Alberni, R.C.
Amherst. N.S.
Antigonish. N.S.
Arthur, Ont.
Bathurst, N.B.
Bowmanville, Ont
Brandon Man,
Bridgewater, N.S.
Burk’s Falls, Ont.
Calgary, Alta.
Campbellton, N.B.
Charlottetown P.E.I.
Chilliwack, B.C.
Chippawa, Ont,
Clinton, Ont.
Cobalt, Ont.
Cornwall, Ont.
Cranbrook, B.C.
Cumberland, B.C.
Dalhousie, N.B.
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N.B.
Elk Lake, Ont.
Elmwood, Ont.
Fredericton, N.B.
Galt, Ont.
@owganda, Ont,
@rand Falls, N.B.
@rand Forks, B.C.
@uelph, Ont,
@uysboro, N.s.
Halbrite, Sask.
Halifux, N.S. (2 Bchs,)
Hamilton, Ont.
Hanover, Ont.
Ingersoll, Ont.
Jacquet River, N.B.
Joliette, P.Q.
Kelowna, B.C.
Kenilworth, Ont,
Ladner, B.C.
Lipton, sask.
London, Ont.
Londonderry, N.8.
Louisburg, C.B,

Maitland, N.S.
Moncton, N.B.
Montreal, Que.
Montreal, Stanley St.
Moutreal, Seigneurs St.
Montreal Annex
Moose Jaw, Sask.
Nanaimo. B.C,

Nelson, B.C.
Newcastle, N. B.

New Alb.rni, B.C.
New Westminsier, B.C,
Niagara Falls, Ont.
Niagara Falls Centre
Oshawa, Ont,

Ottawa. Ont. (3 Behs,)
Pembroke, Ont.
Peterborough, Ont,
Pictou, N.S,

Plumas, Man,

Port Essington, B.C.
Port Hawkesbury, N.S,
Port Moody, B.C.
Prinee Rupert, B.C,
Regina, Sask.

Rexton, N.B.
Rosslaua, B,C.

St. John, N.B. (2 Behs,)
St. John's, Nfld.

St. Paul, (Montreal) Que.
Sackville, N.B.

Snlmo, .t
Shubenacadie, N.S.
South River, Ont.
summerside, P.E.I.
Svdney, C.B.
Tillsouburg, Ont.
I'oronto, Unl (3 Bchs.)
T'ruro, N.§

\unu.uur B.C. (8 Behs.)
Vernon, B,C.

Victoria, IU‘.
Welland, Ont.
Westmount. P.Q.

\4 ulurm A\c
Weymouth,
Winnipeg, \hm (2 Behs,)
Woodstock, N.B,

Lumsden, Sask.
Lunenburg. N.S.

Agencies in Cuba: Caibarien, Camaguey, Carde-
mas, Cienfuegos, Havana, Havana—Galiano Street ;
Manzanillo, Matanzas, Mayari, Sagua, Santiago de
Cuba. sSan Juan (Porto Rico). Nassau (Bahamas).

New York Agency, 68 William Street.

Advertise inthe .. .. ..
JOURNAL OF COMMERCE.

ee oo oo It will pay you.

The Provincial Bank

Head Office: 7and 9 Place d’Armes, Montreal, Can
37 Branches in the Province of Quebec.
CAPITAL AUTHORIZED...

CAPITAL PAID-UP 1,000,000.00
RESKERVE FUND.. 361,358.98
BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien,
Vice-Pres.: Mr. W. F. Carsley, of The Wholesale

Firm of Cn.rsley Sonsand Co
Hon. L. Be:.ublen. Ex-Minister, of Agrieulture.
Mr. G. M. Bosworth, Vice-Pregident ‘' C.P.R. Co.”
Mr. AlBhonse Rnclne. of “A. Racine & Co.” Whole
sale Dry-Goods, M 1.

ntrea.
Er. E. P. Lacha) (ﬁelle, Administrator Credit Foncier

Franco Cana

Mr. Tancred: Bienvenu, General Manager.

La Banque Nationale
Founded in 1860.

$2,000,000
1,200,000 |

Capital. e

Our System of Travellers’ Cheques

was inaugurated a year ago
and has given complete satis-
taction to all our patrons, as to
rapidity, security and economy.
‘I'he public is invited to take
advantage of its faciulities.

Our Office 1n Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana-
dian tourists in Kurope.

Transfers of funds, collections, pay-
ments, commercial credits in Kurope,
United States and Canadé, transacted
at the lowest rate.

Union Bank of Halifax

Established 1856.

142 Notre Dame St., West,

MONTREAL..

Careful attention devoted to all De-
partments of DBanking.

INTEREST ADDED Twice each year
on Savings Accounts of $1.00 or lar-
ger amounts,

Collection receive SPECIAL Atten-

tion.

C. AL GRAY, MANAGER.

EASTERN TOWNSHIPS BANK.
Quarterly Dividend No. 110.

NOTICE is hereby given that a Divi-
dend at the rate of eight per cent per
annum upon the Paid-up Capital Stock
of this Bank for the current quarter
will be payable at the Head Office and
Branches on and after Second day of
July next.

The Transfer Books will be (losed from
the 15th to 30th inst., both days inclu-
sive.

By order of the Board,

J. MACKINNON,
General Manager.

Sherbrooke, May 31st, 1910.

The Quebec Bank

HEAD OFFICE .. ..

Founded 1818.

CAPITAL AUTHORIZED
LAPIIAL PAID UP ..

REST

«e «s s .. QUEBEO
Incorporated 1822,

DIRLC’I ORS

JOHN T. ROSS .. ..
VESEY BOSWELL ..
Gaspard LeMoine
Thos. McDougall. G. G.

EB. B. STEVENSON.........

.. President
che President
\ A. Marsh
Stuart, K ©. J. E. Aldred,

A(;em.ml Manager.

BRANCHES:

| Quebec, St. Peter St.
! Quebec, Upper Town

Qu(-hec, St. John St. Pembrooke, Ont.
Shawinigan Falls, Que.
Stanfold, Que., sub ag.
Quebec, St. Roch Sturgeon Falls, Ont.
Inverness Que. St. George, Beauce, Q.
La Tuque, Que. Thetford Mines, Que.
Montreal, Place d’Armes  Thorold, Ont.

do St. Catherine E. Three Rivers, Que.

do St. Henry Toronto, Ont.
Ottawa, Ont. Victoriaville, Que.
St. Romuald, Que. Ville Marie. Que.
Black Lake, Que. Winnipeg, Man.
Montmagny, Que.

AGENTS:
London, Ene.— Bank of Scotland. Bo:ton
—Boston National Shawmut Bank New York,

N Y.—Chate National Bank Philadelphia, Pa.—
Girard National B.nk. Paris, France,— Credit
Lyonnais.

Imperial Bank °fCanada
Capital Authorized...$ 10,000,000

Capital Subscribed . 5 575.000

Capita! Paid-up........ 5,330,000

Reserve Fund . ...... .. 5,380,000
DIRECTORS :

D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland William Whyte, Winnipeg
James Kerr Osborne Hon.RichardTurner,Que
Peleg Howland Wm. H. Merritt, M. D.,
Cawthra Mulock (St. Catharines)

Elias Rogers W. J. Gage

Head Office,
BRANCHES
Palgrave

Toronto.

North Battleford

ONTARIO Port Arthur Prince Albert
Amherstburg Port Colborne Regina
Belwood Port Robinson  Rosthern
Bolton Ridrgeway Saskatoon
Brantford Sault Ste. Marie Wilkie
Caledon East South Woodslee
Cochrane St. Catharines(2) ALBERTA
Cobalt St. Davids Athabasca
Cottam St. Thomas (2) Landing
Elk Lake Thessalon Banft
Essex Toronto (10) Calgar
Fergus Welland Ed r’r;mnyugu (2)
Fonthill Woodstock Lethbridgel
Fort William Red Deer
Qa]t QUEBEC Strathcona
Gowganda Montreal Wetaskiwin
Hamilton  Quebeo(s
Humberstone MANITOBA B. COLUMBIA
Ingersoll S Arrowhead
Kernora Brandon Cranbrook
Listowel Portage La Fernie
London _ . Prairie  golden
Marshville Winnipeg (2) Kamloops
New Liskeard 8 ; Michel

SASK'WAN Moyie

Niagara Falls (2) 3
New Michel

Niagara-on-the- Balgonie

Lake Broadview Nelson
North Bay, Hague Revelstoke
Ottawa Moosejaw Vancouver (8)
Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y.
Bank of the Manhattan Co.
SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposis.

The Dominion Savings

and Investment Society,
Masonic Temple Bldg., LONDON, Cam.

Interest at 4 per cemt payable half-
yearly on Debenturcs.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

THE
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THE

THE CHARTERED BANKS.

HOME BANK OF CANADA.

Hoad Office .
8 King Street, West, Toronto.

SIX OFFICES IN TORONTO.
TWENTY-EIGHT BRANCHES IN
ONTARIO AND THE WEST.

COLLECTIONS PROMPTLY MADE
AND REMITTED.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant,
Board of Directors.

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
R. Y. Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co , Ltd. J. T. Gordon, Pres, Gor-
don, Ircnsides, Fares, “o., Winnipeg. J. H. Tilden, Pres, The Gurney,
Tilden Co., Ltd., Hamilion.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

JAMES MASON General Manager.

The Farmers Bank of Canada.

Member of The Canadian Bankers’ Association
and The Toronto Clearing House.
AUTHORIZED CAPITAL............ $1,000,000
HEAD OFFICE, TORONTO, ONT.
Branches and Agencies throughout the Farming
Districts of Ontario. s
W. R. TRAVERS, General Manager.

Try..

The Journal of Commerce

for an advertisement

DEVOTED TO.

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers . .. $3 a year
British Subscribers. .. 12s. 6d.
Aﬁ]erican “ ..$3.52 a year
Bingle Copies.. .. .. .. . . 25¢ each
Extra “ (6to 50) .. .. 20c “

- * (50 to 100). .. 15¢ *

= . (100 and over) 1lUc *

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,
Editor, Publisher and Proprietor.

We do not undertake to return

THE MET ROPOLITAN BANK

Capital Paid Up ....... teecececenes.e..$1,000,000.00
Reserve and Undivided Profits.......... 1,307,809.25

HERD OFFICE, = = TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, Gencral Manager.
A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

ocks & Builders' Hardware

s,

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue, ,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.

All machine shops and railway ghops should have it.

Bridge builders, track layers, and structural metal workers
bave constant use for it.

Send for desecription,

A. B. JARDINE & CO,,

HESPELER; ONT.

wnused manuscripts.
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Large Stocks are carried by

"STANDARD” TWIST DRILLS

Are Standard in all machine shops.

LEGAL DIRECTORY. ®

\WINGHAM. .
WALKERTON ..
WALKERTON .. .. ..

Caverhill, Learmont '& Co. -

MONTREAL AND WINNIPECG.

BUCKINGHAM .. .. .. .. F. A, Baudry

LEGAL DIRECTORY.

LEGAL DIRECTORY. STANSTEAD .

SWEETSBURG .. .. .. F. X. A. Girous
Price of Admission to this Directory is ONTARIO—Continued .
$10 per annum. NOVA SCOTIA.
INGERSOLL .. .. .. .. .. Thos. Wells
NEW YORK S[IATE. KEMPTVILLE .. . T. K. Allan | AMHERST .. .. .. Townshend & Rogers
NEW YORK CITY .. .. David T. Davis | LEAMINGTON .. . W. T. Easton | ANNAPOLIS ROYAL .. H. D. Ruggles
(Counsellor and Attorney-at-Law.) LINDSAY .. .. .. McLaughlin & Peel HREDGE W ATER - um & Mclden, SO
Davis, Symmes & Schreiber. KENTVILLE .. .. .. Roscoe & Dunlep
? e LISTOWEL .. .. H. B. Morph
. H. TPRY | LUNENBURG .. .. .. .. 8. A. Chesley
LONDON .. .. .. .. W, H. Bartram | PORT HOOD .. . .. 8. Macdonnell
MONTREAL. L’ORIGINAL. . . .. J. Maxwell | SYDNEY .. . Burchell & McIntyre
< YARMOUTH .. .. .. E. H. Armstrong
MITCHELL .. . Dent & Th
" Ompeon | v A\RMOUTH . Sandford H. Peltes
Henry J. Kavanagh, K.C. Paul Lacoste, LL.L. MOUNT FOREST.. . W. C. Perry
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B. KET Thos. J. Robertso
.. NEWMAR! Le <5 . Ro B
Kavanagh, Lajoie & Lacoste, | yisGara vALLS .. .. Fred W. Hil NEW BRUNSWICK.
Pgomb—l:l“"";iﬁ(ﬁsﬁ;mwm ORANGEVILLE .. .. W. J. L. McKay
> . p CAMPBELLTON. .. .. F. H. McLatehy
T Miace d'Armies, Mantreal, . Cen. OSHAWA.. .. .. .. .. J. F. Grierson SUSSEX .. .. .. .. .. White & Allises
Cable Address, “Laloi.”  Bell Tel. Main 4800, 4801 ‘WEN SOUND .. .. ..A. B. Creaser
PETERBOROUGH .. .. Roger & Bemnet
R. B. HUTCHESON, PORT ELGIN.. .. .. .. J.C. Dalrymple PRINCE EDWARD ISLAND.
Notary Public PORT HOPE .. .. Chisholm & Chisholm | _ .
MARRIAGE LICENSES ISSUED PORT HOPE.. .. .. .. .. H. A. Ward CHARLOTTETOWN, Msleod & Beniley
Commissioner for the Provinces of Quebec & Ontario. PRESCOTT .. . .. F. J. French, K.C.
Mechanics' Building, 204 S8T. JAMES STREET, .
KO NT RE AL Tl Mali 2499 SARNIA .. .. .. .. .. .. .. A Weir MANITOBA.
SMITH’S FALLS,
PILOT MOUND .. .. .. W. A. Donad
ONTARIO. , Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ARNPRIOR .. .. .. Thompson & Hunt
P . ST. THOMAS.. .. .. .. J. 8. Robertson BRITISH COLUMBIA.
BLENHEIM .. .. .. .. .. R. L. Gosn STRATFORD .. MacPherson & Davidsom
BOWMANVILLE. . R. Russell Loscombe | TRENTON .. .. MacLellan & MacLellas | \gw WESTMINSTER & VANCOUVER,
BRANTFORD .. .. Wilkes & Hendersen | TEESWATER .. .. .. John J. Stephens Martin, Weart & McQuarrie
SROCKVILLE.. .. .. .. H. A, Btewart | THORNBURY.. .. .. .. .. T. H. Dyre
CANNINGTON .. .. .. .. .. A.J. Reid | TILSONBURG .. .. .. Dowler & Sinelair
CARLETON PLACE.. .. Colin Melntosh TORONTO Jas. R. Roaf NORTH-WEST TERRITORY.
DESERONTO .. .. .. Henry R. Bedford B .
DURHAM .. .. .. .. .. J. P. Telford | VANKLEEK HILL, F. W. Thistlethwait® | GAyGARY.. .. ..Lougheed & Bemnest
GANANOQUE .. .. .. .. J. C. Ross | WATFORD .. .. Fitsgerald & Fitzgerald EDMONTON ..Harry H. Robertsss
GODERICH .. .. .. .. .. E. N. Lewis WELLAND .. .. .. L. Clarke RsymoldIRED DEER, Alberta .. Geo. W. Greems
Advertise BOII—EIR SI IOI -
in the I'HE STEVENSON BOILER, MACHI Nk SHOP AND FOUNDRY WORKS A%

“Journal of
Commerce”

It reaches every

class of Trade.

‘ETROLIA, ONT., (now of twemnty year’s standing), continues to make Marine,
Stationary and Portable Boilers of ail kinds. The Canadian Oil Wells and Re-
tinere and Mills in this section are nearly emtirely supplied with Boilers amd
other Plate Work from this shop; while for well-drilling purpoees it has stmé
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitatcrs, Salt Pans, Steam Boxes for Stave and Hoop
\lills. and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machime Shope, including 8team Hngines and Castings in Iron amd
AlaSs .

Having a full outfit of machinery and tools, including Steam Riveter, and mes
of long experience, #t invites ecompasison of the quality of its work, with eme
shop in Canada.

ARTHUR KAVANAGH,

MANAGER.

J. H. FAIRBANK,
PROPRIETOR.

WINDSOR .. Paterson, Murphy & Sale
..Dickinson & Helmee
.. .. A Colline
.. Otto F. Klein

MONTREAL. . T.P. Butler, K.C.,, D.C.L.
180 St. James St., Tel. Main 2426
. Hon. M. F. Hackett

E >

Supp!

(anada
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n R -me sest are e cumarm—- QL JN FIRE
& ASK FOR AND SEE THAT YOU GET
Sale Founded A.D. 1710.
Holmes
i Heaa Office, Threadneedle St., London, Eng.
. Klein The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont.,, H. M. Blackburn, Mgr.
Montreal Chief Agents :
Baudry EVANS & J( HNSON, 26 St. Sacrament St.
.D-C-IA Agents Wanted in all Unrepresented Districta.
factes E Xt Granulated|—
Tacket Xtra GGranuiate
Girous r
AN) OTHER GRADES OF REFINED.
Supply your customers with only the l«st sugars obtainable IT WILL PAY.
Rogers Manufactured by the
Ruggl- " [ ' ] ‘
s Ko Canada Sugar Refining Co., Limited, MONTREAL, (
2 dhaoa ougar nenning Lo., Limiea, , UUB
Chesley
sdonneld
[cIntyre
mstrong
Polten
A
WalterR. Wonham & Sons,
cLatehy MONTREAL.
Allises
Agents for Canada.
D. e
COMMERCIAL SUMMARY.
Belh (0) i
—The Tobin Arms Manufacturing Co.
of Norwich, Conn., will open a Canadian
. Donald + | branch in Woodstock, Ont.
—The American Timber Holding Co.
have acquired the Fraser River Tannery,
New Westminster, B.C., and will im-
JOUVER, prove and enlarge it.
[cQuarrie
—Ottawa clearing house total for
F S | week ending June 16, 1910, $3,157,5602;
RY. O r‘ a e 1909, $2.928,142. —London clearing house
) total for week ending June 16, 1910, $1,- x
. 291,128.
Bamiosh A well finished CHERRY COUNTER
7. Greems about 20 feet long by 3 feet wide with swing —United States foreign crade in May
door. Was made for the Equital)le _ife Assu- shows total imports $1]9.929..600 against
—_—] 1 $133,923,300 the corresponding month
rance ComPanY of New York. of last year. Exports were $131,145,-
) 400, against $123,322,700 in 1909,
™ —:ALSO:—
’ ' —The Mooney Biscuit and Candy
R;‘(f _A’ A hlgh CABINET DESK, made for the Co. ,of Stratford, has purchased the
and Be above institution ; all in good order, factory plant of Foley Bros. and Lar-
s emd sen, with a warehouse on Market Street,
As  simb Winnipeg. The price was $500,000.
il Stille, Address
d Hoop —The Eastern Canada Steel and Iron
all pro- J Works, of which Rudolphe TForget,
ron aad o u r‘ n al Of Montreal, is President, will erect a large ]
o Akt plant in Quebec. The capital of the
vith eme ( :O ' ' | ' ' |e r( :e ’ company. is $200,000. Land for a site ;
i . along the line of the C.P.R. has been >
s secured. and the plans have heen ap- A
X, MONTREAL. : -
proved. .
v
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—The crushing of soya beans at Liverpool is now one of the
important industries of that port. Beans are received from
the Far East generally in cargo lots, arrivals as a rule aggre-
gating 50,000 to 70,000 bags at a time.

—The lobster season on the Atlantic Coast is waning, and
prices in Boston 1ast week ran up from %12 to $21 a crate in
consequence, Canadian cities also felt the rise. which comes
disagreeably just when lobster salads are most acceptable.

—Chancellor of the Exchequer Lloyd-George estimates that
the receipts from the inheritage tax for the fiscal year ending
July 1 will amount to $128,000000. The delayed income tax
colleeted in April and May may amount to over $100,000,000.

—The Tlouse of Representatives at \Washington last Fri-
day passcd the Stanley resolutions, which imply an investiga-
tion of the mergers which have built up the U.S. Steel Cor-
poration, in the interests of the Sherman legislation, provid-
ing against combinations in restraint of trade.

—A report from Tamilton states that the North Winn'prg
branch of the Bank of Iamilton is to be erected on the cor-
ner of Main Street and Burrows Avenue. The contracts are
all arranged for, and the building will be commenced in a few
weeks,  The hank will contain offices and will cost $30,000.

—Those who associate Russia with cold and poverty will
have to revise their opinion. With the current week. Russian
wheat exports since August 1 will have exceeded 200,000,000
bushls, compared with 82,000,000 bushels last year, and 8,-
000,000 bushels the year before for even periods. Last week’s
exports of 4032,000 bushels were among the best of the sew-
son, and were nearly 10 per cent of the total quantity from
Eln'()[u‘.

The Canadian Northern Railway will build this scason th.:
line from Hawkeshbury to Montreal. The contract has been
awarded to J. P. Mullarkey, and the completion of th: wo'k
will establish another direct connection Yetween Dt:ewa and
Montreal, the line from Ottawa to Mawkesbury being already
in operation. Officials of the company tate that tenders
have not yet been called for the Ottawa and T..von'oline. but
all the plans are filed.

—A notice has been issued by the New Zealand Minister of
Mines to the effect that a bonus of 4d per ponnd will be paid
on the production of the first 100,000 pounds of good market-
able retorted quicksilver. free from all impurities. fwom any
mine in New Zealand, provided that at least one-third of the
quantity is produced by March 31. 1911, and the remainingz
two thirds by March 31, 1912, No bonus will be pavable un-
til the whole quantity has been produced .

France is said to be the only country in the world the
public debt of which has not increased within the last ten
years. The French people are famous for their thrift. They
hold 30.,000,000,000 francs in foreign bonds and securities, The
savings of the French people are said to excead 2,000,000,000
francs a vear. Of the 401,574 inheritances declared in 1907,
114.691 were between 2,000 and 10,000 franes. Fourteen
ceetled 50,000,000 franes and 134 exceeded 5,000,000 francs.

—Owing to the greatly inereased cost of the cerude artiel»,
the price of rubber goods will be advanced twentyfive per
cent in the next few weeks. That prices would rise has been
predicted by manufacturers for some time. who affirm that
the cost of rubber has reached such a height that they are
eompelled to demand increased prices in order to protect them-
gelves. - In 1908 the price dropped 30 per cenk, but went nup
15 per cent in July, 1909, and in September a further 10 per
cent.

-—The commissioners of the National Transcontinental Rail-
way have prepared their report for the year ending March
81st last. The total mileage between Momcton and Winni-
peg is 1804 miles. Of this distance 1,125 miles have been
graded and 760 miles of track have been laid m addition to

165 miles of siling. The expenditure to March 3lst last was
$71,137.993, of which $53850,000 was spent in grading, 37
201,000 in rails $8237,038 in engineering and expenses. On
the Winnipeg workshops the outlay has been $335,000.

—The total number of trade disputesin Canada during May
was 51, five more than in the previous month .and fire more
than in May. 1909. Three hundred and twenty-eight firms
and 4,220 employees were affected. The loss of time to em-
ployees during the month owing to disputes was 71,830 work-
mg days. compared with 96,350 in May, 1909. Three hundred
and seventy-six work people suffered from industrial acci-
dents in May.  Of these 133 were fatal and 243 serious. This
compares with last May’s 9 fatal and 246 non-fatal accidents.

—The New York Cotton Exchange Committee is still la-
bouring in its conference with representatives of the Ameri-
can Bankers’ Association, to arrive at some satisfactory as-
surance on the question of bills of lading. Meanwhile, the
Stevens bill has passed the House at Washington. embody-
ing the principal railway liability., for which the representa-
tives of the Cotton Exchange are largely responsible.  The
Stevens Bill provides that a railroad is rendered liable for
the commodities which the bill of lading ealls for, wheneves
the railroad agent has signed such bill and it has become cur-
rent, whether the goods were received or not.

—-Ike Muscovite Empire is developing its  manufactures
rao:dly, and in cotton making Russia rank thicld awmong -

ropcar countries in the number of spindles Phere are now

§,07€460 spindles Dbeing operated. or vt -h 7.747,40 are spin-
ning spindles and 329,020 twist spindles. In the Moscow dis-
trict there are 4,805,045 spinning spindles and  20.720  twist
spindles; in the Baltic provinces 1650536 spinning spindls
and 256200 #vist spindles; in Poland. 1,228,665 spinning spin-
dles and 41,000 twist spindles; in «all other parts of the Em-
pire, 63200 spinning spindles and 1200 twist spindles. Be-
sides 137,94 automatic and 2.000 hamd looms operated by
mills, there are about 40,000 hand looms used by the peasants.

By reason of the Patents and Designs Act of 1907. sone
8,000 men and women workers have found employment in fac-
tories established in Great Britain by foreign manuficturers.
Theso firms have been obliged to adopt this course, in order
to preserve patent rights which they had acquired in Britain,
but were not working to the desired extent. A firm of sur-
veyors and auctioneers, who have been engaged since the in-
troduction of the Act in negotiating with foreign manufactur-
ers for the purchase of sites and buildings, supply some inter-
esting results. These cover the whole ground, and present in
succinet form the beneficial operations of Mr. Lloyd-George's
Act. The following are the figures:—Value of land and pre-
mises acquired in England $943.250; amount expended and De-
ing expended in the erection of buildings. housing of worl-
people, ete., 1453750 amount expended and being expeniled
on plant, machinery and equipment $2,054.860; number of
workpeople of both sexes employed 8,000; amount paid in
wages per week $8700; number of firms working, 50,

—During the past ten years over one and a half million
immigrants have entered Canada, of whom nearly 600000 have
come from Great Britain, and a little over half a million fron
the United States. Tmmigration from non-English speiking
countries have todalled a little over 400,000. The Immigration
Department, Ottawa, has in compilation a new pamphlet, giv-
ing facts and figures respecting the immigration of the past
decade up to the close of the last fiscal year. The records
show that of the total immigration from Great RBritain in
1900, England and Wales sert over 420,000, Scotland about
115,000, and Ireland about 35,000. During the past fiscal
year the total immigration was 208,794 distributed as follorws:
—From United States 103.798; from England and Wales, 41-
144; from Scotldind 14,706; from Ireland 3,940: from other
continental countries, 45206; from Tapan 271. The deporta-
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tions during the year totalled 734, and since 1902 the total
has been 3883. Of the total deportations over 2,000 have
been English immigrants. During the past fiscal year 8997
persons seeking admission to Canada from United States were
debarred as undesirables.

—Some iuteresting figures have been recently published by

the Government. There are six penitentiaries in the Domin-

ion, and the population of these institutions in the fiscal year
190809 was 1,765. Their nationality, as indicated by country
of birth, is as follows:—(anada 1,046; England 199; Scotland
34; Ireland 54; other British 23; United States 181: Italy 71;
Russia 31; Germany 27; Austria 23; France 19; Denmark 15;
China 16; other countries 26. The Canadian born constitute
59 per cent; the British born outside of Canada 18 per cent;
and foreigners 23 per cent. Ten per cent are under 20 years
of age; 774 are between 20 and 30 years; and 417 are betwecen
30 and 40 years of age. Fifteen per cent are unable to read
or write. Seventeen per cent havebeen total abstainers, and
40 per cent have been intemperate. In civil conditions, 1,
196 are single, 512 married, and 57 widowed. The average
daily population was 1,625. The criminal record shows that
]‘43:7 offenders are serving first terms; 232 second terms: 65
a third term; and there is one case each of tenth, twelfth, and
fifteenth terms. In duration of sentence, 66 are serving life
terms. but the majority are serving periods of two. three, five,
or seven vears respectively. The classification by oceupations
ghows that 603 registered as labourers and 120 as farmers—
these being the two largest single classes.

__An attack on the smoke problem from an entirely new
angle comes from a quarter where smoke is thickest—Pennsy-
vania. The new idea transforms smoke from a nuisance toa
profit . A company formed at Lamneaster has in successful op-
eration an apparatus for extracting the soot from the soft
coal smoke produced by factories.  This smoke is washed,
the solid elements are precipiated and the maitver thus caught
is turned into paint. The process is simple. The smoke is
made to pass through a tank plwced between boiler and smoke-
stack, where it is subjected to an atomized spray of water.
ATl the solid matter contained in the smoke is conducted to
parrel nearby. Of this matter 70 per cent is lamphlack and
15 per cent a substance resembling tar. Six tons of coal fill
the barrel with this greasy refuse, and one barrelful, when
properly mixeld with other ingredients, make five barrels of
paint . The paint is cheap and durable, and s especinlly
adapted to tin roofs and ironworks. Experts in smoke clean-
ging and in paint making regard this new process, says the
Chicaigo Record Herald, as likely to rank among the most
beneficial and profitable discoveries of the day. Modern en-
terprises look more and more for their guins to by-products.
Packing-houses utilize everything, even to blood. Steel mills
have learned how to turn scaping gases to good account.
\With smoke. one of the most noisome and widely diffused of
by products. brought under contral and made to yield service
and profit, there is promise that better conditions for health.
giohtlines and comfort are coming to our industrial citics and
towns.

—A compact summary, compiled by the TImperial Trade
Commissioner, of the trade between the United Kingdom and
South Africa during the past year appears in a recent issie
of the “South African Mining Journal.”  The figires show
that South African exports to Great Britain of wool rose in
1909 from €£2.892,000 to £4.235,000, hides from £203.000 to
€£258.000, Zoatskins from £€314.000 to £372,000. and shecp-
skins from £549000 to £607,000. Mohair shows a falling off
from £929,000 to £831,000. South Africa mported from
the United Kingtom apparel to the value of £2202,000, as
compared with €1.861,000 in 190R; for cotton piece goolds the
figures are respectively £1115000 and £931000, for machin-
ery £883000 and #£645000 ,and for boots and shoes £ 840,-
000 and £286000. Bacon and hams, spirits, cutlery and hard-
ware, implements and. tools, woollen goods, earthenware and
glass, paper, cycles, and soap all have totals over £100,000,

and all show increases except the last-named. Burning to the
totals for 1909, we find that the exports from South Africs
to Great Britain amounted to £9,940,000 in 1909, an increase
of nearly two and a-half million sterling over 1908. and over
one and a quarter millions over 1907. These figures are ex-
clusive of gold and of the whole of the diamonds evported.
Imports from the United Kingdom were valued at just over
€ 15,000,000, an increase of over two wmillions over 1908, and
of half a million over 1907. The Cape Colony took but little
more in 1909 than in 1908, but Natal showed a recovery of
half a million, while the imports into the Transvaal were 40
per cent greater than in 1908, and over 50 per cent greater
than in either 1906 or 1907 .

—Awording to statisties published hy the U.S. Bureau of
Labour, wholesale prices in 1909, as messured by the 257 com-
modities included in its recent investigations, advanced 3 per
cent over the wholesale prices in 1908, but, with this advance,
they werestill 2.3 per cent below the average of 1907, the year
of highest prices within the. period 1800 to 1909, \Wholcsale
prices in 1909 were 14 .5 per cent higher than in 1900; 41 per
cent higher than in 1897, the year of the lowest prices from
1890 to 1909; 12 per cent higher than in I18%0: and 26.5 per
cent higher than the average prices for the year 1890 to 18%.
The highest point reached in 1907 was in Octgber, from which
month there was a general dedine until August, 1908. Be-
giming with September, 1908, there has been a monthly in-
crease without a break up to March, 1910.  Wholesale prices
in March, 1910, were higher than at any time in the preced-
mg twenty years. being 7.5 per cent higher than in March,
1909, 10 .2 per cent higher thanin August, 19058. 21 .1 per eent
higher than the average yearly price of 1909. 49.2 per cent
higher than the average yearly price of 1897, and 33.8 per
ccnt higher than the average price for the ten years 1800 te
1899 . Of the mnine groups under which the commodities are
classified, six showed an increase in price in 1909 as commpar-
ed with 1908, the largest percentage of increase being in farm
products, namely 15.0 per cent. Tumber and. building ma-
terlals inereased 4.0 per cent, food. ete., 3.4 per cent; cloths
and clothing, 2.3 per cent and drugs and chemicals 1.8 per
cent. while the miscellaneous group increased 5.0 per cent.
The three g@rowps in which the wholesale prices decreased wece
house furnishing goods 2.0 per cent, fuel and lighting 1.1 per
cent, and metals and implements 0.5 per cent.

—Dispatches from branch offces of R. G, Dun and Co. in
Canada. report a decided improvement, which has  beem
brought about by the advent of more seasonable weather that
has stimulated the demmand for summer go.ods, rerailers experi-
eneing more active sales and wholesalers noting a better sort-
ing up demand for prints, muslins, shirt waists and other light
weight wearing apparel. Sales of goods for €all and winter
have been very satisfactory, and with favourable climatic con-
ditions heavy deliveries are confidently expected. Travel-
ing salesmen report that lusiness would be even better were
it not for the mnatural hesitaney produced by the uncertainty
as regards future values, for although cottons keep up well
woollen goods are weaker.  Leather is ‘rather quiet, but
prices are steady and the British demand for sole is well
maintained. shipments of that variety continuing quite large.
Hides are also quiet and quotations tend toward a lower level.
Groceries are in better request, but suzars are iy less dernand
for the moment, although quitations are firmly held on the
basis of $5.20 for skandard granilated. The movement of
iron. heary metals and hardware shows no falling off and in
building materials of every desecription i8 very active, while
the situation in paints and ols i8 sasisfactory. The wheat
trade has been gquiet. The spring rush of grain shipments is
over and freieht rates have declined as a result of the les-
sened demand for space on the outmoing July steamers, The
demand for flour, hoth foreign and Jocal, is also reported to
show considerable falling off . Dairy products continue steady
and cheese exports are increasing, shipments for the past . week
amounting to 65300 boxes aginst 30,000 to 35000 for several
weeks preeeding. Hog products are quiet and generally un-
changed.
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MONTREAL, FRIDAY, JUNE 24, 1910.

WOOLLENS AND WOOL

In the opinion of competent observers, 1910 pro-
mises to be a banner vear in the history of British wool
Stocks of wwool are

manufacturers. practically — ex-

hausted everywhere owing to last year’s excellent
trade, and prices which range from 7d to 1234d (1ltic
to 2514¢) will no doubt be increased, though at present
with new supplies just offering, buyers are laying in
no more than is absolutely necessary, to keep down
guotations. Orders are heavy for finished goods, and
there is no fear of any break in the market for at least
gome months to come.

Sir Swire Smith, a well known authority on the sub-
ject has lately, in the course of an address delivered in
London, shown how the woollen* trade which originally
had its home in the Western countries and East An-
glia, gradunally worked its way into the West Riding.

FIRE LIFE MARINE

Established 1865

‘(. Ross Robertson & Sons,

General Insuranoe Agents and Brokers.

Telephone Main 1277

Bell Telephone Bldg., Montreal.
Private Office. Main 2829

P O Box 994

Although some of the finest clobhs now made still come
from Somerset and Gloucestershire, steam has driven
out the old handlooms on which careful and valuable
work used to he done by these country people. “The
manipulation of the long and fine wool, technically
knmown as worsted (a name derived from a Norfolk vil-
lage) settled in the Bradford district.
branches of the fine and heavy woollens. including
shoddy, became established in Huddersfield, TLeeds,
Dewsbury, Batley, and neighbouring towns, as well as
in the West of England: the tweed industry in the
South of Scotland, hosiery at Leicester, and carpets at
Kidderminster.”  The augmented im-
portation of merino wool from Australia had much to
do with causing this change, and although the English
wools still give employment to numbers of small mills
scattered throughout the country, it is this imported
merino wool, upon which the British export trade has
been mainly built. How the trade has developed, the
following figures, compiled by, the London Economist,
will show:—
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Founded in 1806.
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The Economist is, as usual, chiefly concerned in de-
fending free trade, and erects a powerful argument for
British supremacy in this industry under that policy
from a comparison of French with English woollen
production.  “In 1882, it says, “British exports of
wool manufactures were valued at £22.200,000, those
of France at £17,700,000. In 1896 ours had increased
to £27,100,000, while the TFrench had fallen to £12.-
900,000. In 1898. under the Dingley Bill, ours had
fallen to £21,900,000 and the French to £10,-
100.000.” And immediately afterwards, with a
strange perversion of vision it goes on to say: “Sir
Swire Smith tells how a deputation of Yorkshire oper-
atives were taken by the Tariff Reform League to one
of the best-managed woollen factories in Germany.
It was a most impressive sight, but one of the depu-
tation asked the proprietor: ‘What would happen to
you if Yorkshire woollens were admitted free to Ger-
many?” ‘What would happen? answered the proprie-
tor promptly.  “Why, we should all go to the Devil"”

Surely the inference is easily drawn, that what keeps
German manufactures in existence, would not he a
very bad thing for English manufacturers to try. even
though they have succeeded well in the past without
it. Although candour compels us to remind our
readers that Canadian woollen mills have made but a
poor showing under our policy of protection.

The weak spot in the trade just now, is undoubtedly
the United States. One of the Boston financial jour-
nals of last Saturday remarked :—“Though the months
of May and June are ordinarily the period when the
bulk of the 305,000,000 pounds of American-grown
wool is transferred from the hands of the wool-grower
to the castern dealer, it is doubtful if this year wool
merchants have actually purchased over 25,000,000 to
30,000,000 pounds or 10 per cent of the total. This
figure, moreover, would include the 15,000,000 pounds
or thereabouts which was contracted for on the sheeps’
back last fall. Of course hesides this, some 20,000,
000 to 25,000,000 pounds has been shipped east on

consignment, but these totals are small as compared
with some 250,000,000 pounds or 80 per cent of the
total «clip, which had passed out of the hands of the
wool-grower by the middle of June last season.  The
marked disinclination of wool merchants to purchase
wool this year is due largely to the extravagant de-
mands of the grower. Though asking prices are con-
siderably modified as compared with two or three
months ago, they are still above what is believed to be
a reasonable basis. Wool prices in the Boston market
to-day are 15 per cent to 20 per cent lower than last
fall, and with the outlook in finished goods extreme-
ly dubious, ‘dealers are unwilling to pay anything that
looks like high prices for wools which will not be mar-
keted for 6 to 12 months. It is commentary on the
condition of the wool market in this country that not
only are Boston dealers stopping foreign wools in tran-
sit from Australia to be sold in the T.ondon market,
but foreign wools have actually been re-cxported from
Boston to TLondon.”

So well informed a journal as “The Textile Mer-
cury,” savs. however: “Values have slghtly receded
during the past six weeks, and without doubt merchants
and users have heen disposed to keep down values by
taking a trifle less for their remaining stocks. Still,
the fall has been largely the result of ¢ery unsatis-
factory manufacturing conditions across the Atlantic,
and this appears to us to be the worst feature of the
present wool situation. A vear ago trade was un-
doubtedly opening out there, the result being that
United States buyers operated on a very extensive
scale, which benefitted English wool prices. During
the past four months conditions in America have been
the reverse of satisfactory, prices have fallen anywhere
up to 6d per scoured lb.. and many worsted mills are
onlv going about half the week. This is not a very
good omen, and we are certain America is not going to
be the factor it was last year at our country fairs.
However, home wool buyers are quite able to give a
good account of themselves, and we do not anticipate
any serious setback in values. Naturally men want
to buy on a safe basis, but it is generally believed that
when the new crops begin to be marketed across the
Atlantic it will mean American mills starting again on
full time, when undoubtedly they will be large buyers
of English wools. We regard the outlook as fairly fa-
vourable, but nobody need expect to see higher values,
and we think growers will be wisely advised to accept
current rates.”

Although they would never have the value of the
material from the Antipodes, it is mevertheless to be
regretted that the Canadian productr of raw wools is
so small. Our manufactures to be successful, should
be based upon the supply of our own nceds. Coarse
wools are used in the making of the knitted goods in
such constant demand in the Dominion. If they were
produced and marketed in sufficient quantities and at
economical rates, as they might be, l.cicester and
Nottingham might suffer, but Canada would probably
manufacture her own worsted goods, and leave the pro-
duction of fine cloths to Great Britain, at least, for
the present.

But the outlook is" bright for the bhusiness just
now. Prices are not likely to decline very seriously,
stocks of both goods and materials being low. Favour-
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able crop prospects will open financial supplies, and
orders will doubtless flow in freely for next season’s
trade very shortly. The manufacturing is cssentially
in British bands to a conziderable extent, and no mat-
ter what policy prevails at the customs, appears likely
to remain there. Which is a matter of more than
passing importance to us, to whose interest it is. that
as [ar as po=sible our exports should go to the country

from whenee our imports are derived.

TALKING OF RECIPROCITY.

Probably the majority of Canadians passed hy with-
out much consideration the suggestion  of  President
Taft that a conference between the U.S. and  Do-
minion Governments <hould he held this Auntumn, with
reciprocal

the object of promulgating a  treaty of

trade hetween the two countries.  To most people the
issuc which was at one time conzidered to he of really
vital importance. has at present no great  interest.
Our export trade has found its own exits, and imports
come by wav of our own commerce leaving a trail of
profit= through transportation channels. as well as at
the Customs. Manufacturers ave making clear the
great lesson that the farmer is not the sole producer
of wealth, hut that it is labour finding emplovment
which adds value fo a country, and itz helongines. A
sparsely =etiled new land naturally requives to he pro-
vided with an environment of nursing eare and protec-
tion aeainst older. larger, more crowded communities.
Canada has learned her lesson, and stands by her own
developimg industries, protecting them  azainst those
whose interests are opposed to them. and imply their
destruction.

But, on the other side of the boundary line, they
We make

room for part of an editorial from the “Des Moines

evidently Took at the matter more <eriously.

Capital.™ which, when deductions are made  on  ac-
count of political animus, show that public opinion has
taken a turn in the States of late:—

“It is generally conceded that the House of Repre-
contatives of the next Congress will have from fifty to
goventv-five Democratic majority . The Speaker will
be a Democrat.  On the Rules Committee there will
he six Democerats and four Republicans.  The Demo-
crats will have sufficient majority to pass through the
Tlouse any party measure upon which they may agree.
It may be expected that the Democrats will bring out
a Tariff bill which shall represent their views. Tha
Pemocrats have complained, along with o great neany
Lonublicans, that the Tarifl is iniquitous and of no
Lenefir to the business interests of the countrv It
may he expected that these opinions will be framed

intc a statute and put through the House. They may

pass an act giving the famners Free-Trade with Tia-
&', Or they can make Canadian reciprocity, wvhich
weuid mean that we could ship our corn and catt.e and
hogs, also butter, eggs and poultry into (fanada with-
ont paying duty. + And that the Canadians could =hip
corn, cattle, hogs, butter, eggs, poulty, ete.; into the
American market without paying duty. This is what
has been called reciprocity, or swapping. All our Am-
erican cities which are near to Canada are anxious for

There would he no
swaps so far as they are concerned. They are nearer
(‘fanada than the States, therefore they would buy their
supplies from Canada. Chicago, St. TPaul, Minnea-
poliz, Milwaukee, ‘Dultuh, Cleveland, Toledo, Upper
Sandusky, Buffalo and other lake cities or near-lake
cities, are in favour of the free admission of Canad'an

this swapping of farm products.

farm products for their own selfish interests. They
do not care what becomes of the Towa farmer. They
want lowa products cheaper.  The country is anxious
We have had rigid Protec-
tion a long time, and through the influence of the

to try these experiments.

newspapers n tremendous  Free-trade  sentiment  has
heen built up. There is no remedy for Free-Trade
sentiment except IFree-Trade in practice.

We are prepared for whatever the Democrats do.
They will be authorized to carry out their ideas. We
are prepared to submit to IFree-Trade with Canada in
competitive products. We would rather have  the
calamity happen right away than to have 1t postponed.
It is arn inevitable calamity. — No party has power o
top it.”

We conzider it to be exceedingly unlikely that recip-
rocity in farm products only would ever be the sub-
ject of a trade treaty between the two countries, Mill-

ers or factories producing cheese and butter, or lum-
ber mill and pulp makers are certain to he mvolved al-
co.  We shall be greatly surprised. braeed, if pohoc
opinion  permits the consideration of any reciprocity
treaty between the United States and Canada, even 1
relieve the people of the former country of their bur-

den of the terribly high cost of high living.

INSURANCE  AMALGAMATIONS.

The great development of accident, liability and oth-
cr kinds of insurance for some years agone has tend-
ed to induce the great underwriting companies to ex-
pand their limits and undertake all kinds of work, in-
stead of, as in former years, specialising in one or two
branches. The efforts made in the closing quarter of
last century to conduct a variety of branches under one
title and management in Canada were not successful.

The Citizens’ Insurance Company in Montreal, for
example, attempted to carry on Iire, Life, Accident
and Guarantee all over the Dominion. Observing the
success which the great British companies had at-
tained, the promoters were readily convinced that men
ol reputation and prosperity like themselves had only
to sign their names for any number of thousands of
dollars and, order a goodly supply of stationery, secure
a General Manager and a few moderately experienced
assistants ax city and field men. a showy building in a
prominent thoroughfare, and any further paid-up Capi-
The “Citizens” came to grief,
and its bones were picked by one or two British insti-
tutions who had been envying the youthful competitor,
and the active men at its command. Had it not been
for a couple of staunch native companies in a western
city, the prospects for-the future were not very en-
couraging for Canadian institutions or their suppor-
ters.  When they withstood the great disaster in San
Francisco a few years ago, Canada was again to the
front and holding her own ‘“brawly.”
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The absorption of some ten companies by the Com-
mercial Union Assurance of London, England, during
the last twenty-one years, one or two each by the his-
toric Phoenix of London, the London North British
and Mercantile, the Royal, the Norwich Union, the
Western of Toronto, and others, has created a nine
days’ wonder for a while. But quite recently comes
the “most important amalgamation of the kind ever
brought about,” as it is described by the London
Economist. At the beginning of the present month
there was a sharp rise in Ocean Accident shares, but
no reason was apparent until the 1st June, on the
evening of which a circular 4was issued containing the
terms in detail of the purchase offered by the Commer-
cial Union.

That the rise started from a substantial basis was
clear at once, for the Ocean shareholders are offered
equal to $34 in cash and $34.30 in 4 per cent deben-
ture stock for each €1 ($4.86) of capital paid up. As
the paid-up capital of the Ocean is $861.500, the total
sum payable by the Commercial Union is $6.000,000
in cash and $£307.,000 in 4 per cent debenturc stock,
or $10.300,000 altogether if the debenture stock be
taken at par. Regarded from the individual share-
holders’ point of view the exchange is equivalent to
$291.60 for each fully-paid £5 share and €12 for cach
£1 paid share, but the payment in reality is rather lar-
ger. as the market value of 4 per cent debenture stoek
previously issued by the Commercial Union on =imilar
occasions is now 104 per cent. A short time ago the
Ocean shares were quoted at 2914 for the £5 paid
shares and 534 for the partly-paid shares, so that the
agreement involves a bonus to the Ocean shareholders
of more than 100 per cent on their shares at the prices
of less than a fortnight ago.

“Thix iz the largest company ever absorhed by the
Commercial Union, and with it there will dizappear
one of the few large independent accident insurance
offices. The company was formed in 1871, and was
one of the earliest to undertake accident and employ-
ers’ liability insurance. Owing to the want of ex-
perience in the latter field the premiums first charge:d
proved to be too low, hut of late vears the comjpany’s
progress has been extraordinarly rapid.” The pasz-
ing of the Compensation Act of 1906 opened a fresh
field of business, upon which the Ocean entered with
the determination of securing as much as possible, and
the premium income for 1907 rose to $7.150.000. In
the following vear. when the rush for business had be-
come quiter and risks were accepted after closer scru-
tiny, there was a falling off to $7,000,000, but last year
it had risen again to $7,385.000.  The net profits,
however, fell from $678,000 in 1907 to $537,500 in
1908, and only recovered to $514,000 in 1909. Pro-
fits have been reduced by the steady advance in com-
mission and general expenses, which last year amount-
ed to $3,027.700, just over 40 per cent of the pre-
miums. The claims were $4,054,000, or nearly 55 per
cent of the premium income, leaving a balance of 5
per cent profit.  The net profit was enlarged by a
reduction of nearly $90,000 in the amount reserved
for outstanding claims, and interest and dividends rose
by about $30,000.

The balance of $945,000 net, which was realized last

year, represents a return of about 5 per cent on the
price of $10,250,000 payable by the Commercial Union.
This seems a small percentage, but as the purchase in-
cludes the capital and all the reserves, the Commert-
cial Union will take over about $4,000,000 in free as-
sets after satisfying the Ocean liabilities.  From the
Commercial Union point of view the amalgamation,
though perhaps expensive at first, should prove re-
munerative. The Ocean has the greatest premium in-
come of any accident office in Great Britain, and the
Commercial Union will now be one of the largest com-
panies conducting life, fire and aceldent departments
under one management. The Commercial Union
started accident insurance in 1900, and in spite of the
competition for new business has worked up an aceci-
dent premium income of about half a million, mainly,
no doubt, through its extensive fire and life connec-
tions. ™

The Ocean dividend for last vear was 30 per cent,
and if one take as capital the money and debentures
paid and assume a rate of investment as low as 4 per
cent, then the Ocean shareholders will in future re-
ceive approximately double the income formerly re-
ceived out of ordinary dividends. As a matter of fact
the vield on the fully-paid shares was over 5 per cent,
so that the gain is quite substantial. An increase in
the dividend to GO per cent is more than the most san-
guine could have been expecting, and the price the
shareholders receive for reliquishing their prospects i3
a distinetly good one.  As to the Ocean directors, they
are to-receive an equivalent of their present remuera-
tion for the remainder of their lives, and they will con-
tinue to act on behalf of the Commercial Union.
There were 32 directors in London and the provinces
at the date of the last report. Tt is also stated that
suitable provision has heen made for the staff and offi-
cials.  We trust that they will have as little cause to
be dissatisfied with the amalgamation proposals as the
directors and other shareholders.

The following is a ligt of the companies abzorhed hy
the Commercial Union in the last twenty-one vears:—-
(1889) Nottinghamshire and Midland Fire:; (1894) West
of England Fire and Tife: (1891) Straits Fire: (1899)
C'olonial Tnsurance: (1900) Palatine Insurance: (1903)
Vulean and Boiler. accident: (1905) Hand in Hand ;
(1906) Accident Insurance Society: (1907) Scottish
County and Mereantile: (1907) Union. The company
has had a remarkable development, and owing to its
policy of paying for amalgamations hy debentures, its
paid-up ordinary capital is onlv $147.370. on which a
dividend of 65 per cent is paid annually.

COLONTAL PREFERENTIAL POLICY FOR
GERMANY.

There were doubtless high political reasons for the
resignation recently of Herr Dernburg. the German
Secretary of State for the Colonies. A strong man,
transplanted from the banking world to assume the

direction of the new State Department of the Colonies,
his commercial ability and power of organization had
won him the respect even of his enemies in the clerical
party. His humanity in the stand he took for the




878 ' THE CANADIAN JOURNAL OF COMMERCE.

£3

natives in German East Africa, and his attitude of un-
compromising honesty and fairness towards the dia-
mond miners in South-West Africa, had given the im-
pression that he was one unpolitical politician who
knew his business, and meant to be guided by his sense
of duty. No satisfactory reason was given for his
sudden retirement from office, to the evident satisfac-
tion of some in the colonies not possessed of his lofti-
He had never troubled about mak-
ing friends, and enemies he found by the way. But
he was not the kind of a man to give up his position
because of the opposition of enemies, though he might

nezs of character.

quickly do so, if thwarted by his friends.

At present German colonies are on the same cus-
toms footinrg as foreign countries. Tt has been con-
sidered as opposed to the German idea to suggest any
preferential treatment for them.  Canadian trade
negotiations favouring the motherland, never were un-
thev acknowledge their
result in any way until the present year. But there
have heen whisperings in the obscurest corners of the
German press of late of the nced of a broad preferen-
The removal

derstood in Berlin, nor would

tial treatment for the whole empire.
of the (anadian-German surtax has prepared the way
There were even open
suggestions made.-and some talk about Ministerial
agreement Tt looked as though at
any moment, Germany might lead the wayv to a firmly
united Empire, bound together by commerc’al union,
as well as by sentiment.

Then all of a sudden the Colonial Minister resigns.
We should like to ask, was he too insistent in the mat-

for thonght upon the subject.

upon the subject.

ter or too slow? No one appears to know or to be will-

ing to anzwer, and we must await the verdict of time

upon the subject.

PIG IRON.

Curtailment of production of pig iron stories in the
United States must be received at a discount just now.
It is generally realized that the general public has been
educated up to the belief that a fair idea of the stand-
ing of general trade may be inferred from the condi-
tion of the iron smeltng business. It is to the inter-
est of the railroads in the United States that the im-
pression should go abroad, that the government inter-
ference with their proposed freight schedules is preci-
pitating a national depression, which may lead to a fin-
ancial crisis.  Tlence all the talk about cancellations
of orders, which really have been so slight as to be al-
most imperceptible.  And hence the rumoured dis-
charge of employees
had nothing to do with the efficiency of the roads.
Probably here is also the explanation of the wonderful
growth in the figures furnished the Government of the
expenses of railroad management. A complete work-
ing up of the community is felt to be necessary, to pre-
vent the executive having everything its own way. [f
the public can be made to realize that the projected ac-
tion of the government is already’jeopardizing trade,
the big stick policy President Taft is mow pursuing
may become unpopular, and fall through.

Although it has been reported that many furnaces
have gone out of blast and that there has been at least

by the thousands, which in reality"

one large sale of pig iron below the actual cost of pro-
duction, figures for May just published do not tell the
corresponding story of a serious decline m ractory pro-
duction. The “Iron Age” compiles the following
table, showing the monthly rate of production since the
beginning of 1907 :—

1907. 1908. ~ 1909. 1910.
Jan. .. .. .. .. .. 2205607 1,05250 1,797,560 2,003,505
Feb. .. .. .. .. .. 2045068 1,077,740 1,707,340 2.307254
MAr. . .. .. .. .. 2226457 1298204 1,832,194 2,617,949
April .. .. .. .. .. 2216558 1,140,602 1,738,877 2483763
May .. .. .. .. .. 2295505 1165688 1883330 2,390,180
June .. .. .. .. .. 2234575 1,092,131 1930866 ........
July .. .. .. .. .. 2255660 1218120 2103431 ........
AU, .. e e .. .. 2250410 1,359,831 2248930 ........
Sept. .. .. .. .. .. 2183487 1418098 2385206 ........
Oct. .o .. .. .. .. 2336972 1,567,198 2,599,541 ........
Nov. .. .. .. .. .. 1828125 1577854 2547508 ........

Dec. .. .. .. .. .. 1234279 1740912 2,635680 ........

This works out at a daily rate of production of coke
and anthracite pig iron of 77.102 gross tons for May,
1910, against 60,753 in May 1909. Elsewhere in our
columns is recorded the fact that the 10 furnaces put
out of blast in the course of the month are to be built
up again for active operations within the next two or
three weeks to meet incoming orders.

The following tabulated statement of prices for
Southern No. 2 foundry at Cincinnati and local No.
2 foundry at Chicago. should be even more reassuring,
though the decline from the halcyon days of May 1907

is certainly startling:

1907. 1909. 1910.

5§ & & & & 8

[~} ™ [~] [ [~} o

) S S c S S

Z . Z 4 z z

v — wn - w2 b
Jan. .. .. .. 26.00 25.85 16.25 17.35 17.25 19.00
Feb. .. .. .. 26.00 25.85 16.13 16.75 17.06 19.00
Mar. .. .. .. 26.00 28.10 15.05 16.50 16.30 18.30
April .. .. .. 25.06 26.35 14.25 16.50 15.37 17.50
May. .. .. .. 24.25 26.85 14.50 16.50 15.00 17.06
June .. .. .. 24.10 26.60 1470 16.60 ..... ..sse
July. .. .. .. 2385 25.55 15.75 17.00 P T
Aug. .. .. .. 23.00 24.85 16.98 17.13  ...ii ssase
Sep. .. .. .. 21.50 24.10 17.36 18.70  c.... svess
Oct. .. .. .. 20.95 22.45 17.88 19.00 ..... .....
Nov. .. .. .. 19.50 20.66 17.76 19.00  ..... .ieso
Dec.. .. .. .. 17.00 18.80 17.45 19.00 ..... .....

There is nothing we may add in the present posi-
tion of the pig iron trade, which lends countenance to
the idea that any commercial depression 1s approach=-
ing. Railways. as well as the rest of the world’s ma-
chinery, will share in the certain prosperity which is
coming along with the good crops, at good prices, hur-
rying on to maturity.

GUARDIAN ASSURANCE COMPANY (LIMITED).

The influence of the great general insurance com-
panies, if measured by their financial standing, cannot
be considered less than commading. Not many of the
world’s banks- control assets aggregating over - thirty-
three millions, for instance; as does' the Guardian As-
surnace Company, which has. its ‘head office’ in Lom-
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bard Street, London, and its business the world over.
The importance of having large blocks of capital ready
for investment in great undertakings, is only to be es-
timated by bankers-and others who have to do with un-
derwriting national and corporation debentures and
other securities for loans.

The Capital subscribed by shareholders in $10,000,-
000, of which, however. only 50 per cent is paid-up
The dividends paid to Proprietors last vear amounted
to $500,000, or 10 per cent.  The Proprietors’ Rev-
enue account shows a balance carried forward of $824.-
188, which affords some idea of ‘the conservative man-
ner in which the business is conduected. and helps to
account for the feeling of security surrounding it.
The new business offered during the past year in the
Life Department came to $3,650,000, of which after
allowing for re-insuraces some $2,759,005 was added to
the Company’s risk, as against $2.514.515 in the pre-
vious vear. Death claims p:xid during the year num-
bering 224, were below expectations, calling for a to-
tal of $969,212. The total funds of this Depart-
ment amounted to $16.749.336, the ordinary expenses
and commissions coming to just over 1414 per cent of
the Premium Income.

The Fire Department received in Premiums, after
deducting re-insurances, $'3.77J;.':’4.7 as compared with
$2.716,316 in 1908, and paid out for losses $1,460.1635
as acainst $1,535,751. The losses it will be noticed
amounted to 52.63 per cent of the premiums.  Ex-
penses and commisgions accounted for 37.67 of the
premiums. This is the department of this huge con-
cern which ‘s represented in (‘anada. and which has
for its Branch Manager Mr. H. M. Lambert of this
city, with Mr. Bertram E. Hards as Assistant Mana-
ger

The Quinquennial Valuation of .the liabilities and
profit: of the life department was made during the
year. and of total profits of $2,122.310, $1,460.000 has
been allocated to policyholders, %365 000 to Proprie-
tors, and $297,310 carried forward.

A synopsis of the illuminative report as preseuted
at the Annual Meeting on the 27th ult. will be found
upon another page of this isaue of the “Jounrnal of

Commerce.”

THE DECLINE IN BRANDY EXPORTS.

In India the imposition of increased taxes upon im-
ported spirits last Spring has had a depreszing effect
upon the trade, which has now in contemplation the
proposition of Sir Fleetwood Wilson, the Minister of
Finance of the colenv to increase the present dutes on
all imported spiritz by 4 3-10 rupees per case, on
champagne by 2 8-10 rupees per case, on still wines by
1 rupee per case and on beer by 3 annas per gallou.
By this time these amendments have probably becor o
law, despite the most vigorous opposition of importer.
and dealers. .

At Cognac and Charentes, as we learn from “Le
Moniteur de Cognac,” this Indian legislation is viewed
with dismay, accentuated by the despair into which the
Lloyd George exaction of an extra customs duty of 3s
9d, has plunged manufacturers. Fngland and her de-
pendencies had been the best custemers of the French
distillers, who now claim’ that the last English taxation

has caused @ diminiution in their business of 22 per
cent.

The trade is dwindling no doubt. The decline in
treasury receipts of £2,800.000 last year proved that
conclusively.  But we may he permitted to doubt
whether the greatly blamed Tloyd (George conscience
should receive all the credit (or blame) for it. There
is no doubting the fact, that brandy drinking is going
out of fashion. The poor quality of some of the pro-
duct, or the sale of imitations may have had something
to do with it. But fashion changes, Canary- went out
of common use, “strong waters,” chiefly reduced alco-
hol, had their day, as had hippocrass and other ancient
concoctions. And useful as is good old brandy as &
ready heart stimulant, and to a certain extent as a
condiment, we are not sure whether it is not on the
whole a good thing if brandy is giving way to some-
thing less exciting, less seductive, less harmful to some,
perhaps the majority of, human systems.

SOURCES OF BRITISH WHEAT SUPPLY.

The following short tabulated statement of the im-
ports into Great Britain for the first five months in
1908, 1909, 1910, is more than usually illuminating :—

1908. 1009, 1910.

Cwts. Cwts. Cwts.
Argentina.. .. .. .. .. .. 18,802,700 14.830 600 6,403,900
Russia .. .. .. .. .. .. .. 1434810 3.640,700 10.945.500
Iodia .. .. .. .. .. .. .. 860.400 203,800  4,018.200
United States.. .. .. .. .. 11,103,300 7,177,100 7,080,200
Camada .. .. .. .. .. .. .. 3865800 4260600 6407.200
Australia.. .. . © e e .. 3014300 5,171,900 5,310,600

It will be noticed that Argentina has fallen sudden-
ly from her premier place.  This is due to a decline
in harvest returns, and to certain discouraging features
in the agricultural system of the republie, which may
make it an uncertain factor for some years to come.
The United States has fallen also from its important
place on the list, probably never to regain it, owing to
it increasing population, and the declining  acreage
vicld of its lands. India shows a marvellous increasa,
which speaks volumes for the governmental attention
to husbandry amongst the native populace, and to its
wise encouragement to foreign capital seeking invest-
ment in the soil. Australia also is steadily increasing
its grain exports, and the fact that both these Jast Bri-
tish possessions produce a soft, somewhat inferior
wheat, should not be held to deteriorate from the
importance to be attached to their enlarged produc-
tion.  Russia is the phenomenon of the season. Her
perfectly tremendous harvest will go further towards
establishing her intrinsic powerfulness in the eyes of
the rest of the world, than would any success “which .
might be schemed out of a war. The acreage yield
there was not large, even in the last favourable sea-
son. DBut, with peace assured, and the maintenance
of a wise educative system for the smaller farmers,
Russia’s exports should increase in value and import-
ance. and have most important effects upon the mar-
kets. Canada has made large shipments this year,
and still has wheat to deliver. Tt is confidently ex-
pected that she will break all records in that respect
this year, though there are hopes which may be realiz-
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ed that more and more of the Dominion wheat will be
shipped annually in the form of flour. The profit to
the producing country iz largely increased when that
can be done.

It should he noted, however. that prices in England
have weakened under the inerease of importation by 63
per cent over that of last vear. The average price last
week was €1 16s 10d per quarter, against €2 0s 101
for the corresponding time last vear. We are bouni
to sav also that prospects arve not promizing for thoso
who would prefer to hold their grain for a substantial

advance.

MR. RICHARD WHITE D.C.L.

The President of the Montreal Gazette Publishing Com-
pany has Dbeen for the last two ycars removed by sickness
from the spheres of his former activities. There are few,
however. of his numerous colleagues upon the philanthropic
and business corporations. which had absorbed his continuons
energies  for some decades past, who will not deaply regrat
his removal by death. which occurred this week. Mr. Rich-
ard White, who had always been associated in business with
Hon. Thomas White. until the death of the latter, was the
business head of the enterprise to which las brother lent
political weight.  As newspaper publishers in Hamilton, and
then in Montreal. they had represented the partizan press.
with a strong leaning to the business side of the politieal game.
Their paper did excellent serviee when trades policies were on
the tapis.  The ambition of Mr. Richard White's early davs
was to put out a commanding commercial newspaper, exhibit-
ing strong conservative tendencies. Tle was of a vivacious.
courteonus temperament. useful on committees, Zeeause of his
resourcefulness in finding quiet wavs out of diffienlties. an.l
on account of his administrative abilitv. When Alderman in
this city. these qualities were <pecially pronounced, and in
the Synods of the Chureh of England. on the Governing
Boards of Universities. and at the numerous ~ivie and benev-
olent boards. at which he sat he was deeply respected. as one
whose support was of great value In insurance and other
commercial affairs. he ‘was noted for the eareful preparation
with which he approached subjects under discussion. A goofd
deal of his time in later days was devoted to the discharge nf
exceutive trusts. imposed upon him by departed frirnds. who
felt that his kindliness and integrity would bear any strain.
He will be greatly missed in his community: he has left an
example which might well be more commonly imitated than
it is. of a Dbusiness man uncomplainingly  fiehting an uphill
battle to ultimate success. and preserving at the same time 2
cheerful serenity of character. which made his presence a com-
fort and an unlifting element amid the grey rough ends of
modern commercial life.

CORRESPONDENCE,

INVESTMENT PROBLEMS,
To the Editor of “The Journal of Commerce”—

Dear Nir.—-As one of the many common or garden speci-
mens of the public, who wish sometimes to make small in-
vestments, I would like to ask how we are to obtain some
veliable and really independent opinions on certain securitiss
which are often spoken of as good, but of whose merits it is
not easy to find an opinion that is truly unbiased.

Certainly we know that there arve standard seeurities on the
market of which we may be reasonably sure. but there are
many others, some of them much in evidence, of whick we can-

rot judge fairly. When we are told that such information
as we seek can be had from any)\broker we find ourselves free
to face with the fact that certain issues now on the market
have, in the first instance. been underwritten or pooled by
prominent members of the Stock Exchange, who have been
personally interested in making a profit on their holdings.
tlow then is it possible for a client to obtain a fair opinion as
to the merits of a stock or its price from his broker, who may
wish to sell his stock at a profit? So much vYor stocks which
are regularly listed on our local Exchange. and it would not
be difficult to point out quite a few which have been pre-
sented to the investing public under such auspices as above
indicated.

When we come to unlisted stocks we have st:ll greater dif-
ficulty. Here we have a class of stocks which, in effect, the
officials of the Stock Exchange say must not be dealt in with
their sanction, but which may be bought or sold on the floor
of the Exchange (or in a corner) when they (the officials)
are not looking. We have the curious and anomalous fea-
ture of the dealings and quotations in these unofficial and

unsanctioned stocks heing printed daily and posted by regn-
lar brokers for the general public to see. Now, Sir. there are
some of us. who. being from Missouri, have to be shown.

Without wishing to make invidious comparisons, let me
point out a concrete example. viz.: that of the Canadian
Light and Power Col. which we find on the unofficial but
printed list.

We see that this unofficial and unrecognized stock has, dur-
ing this month. been dealt in at prices varyving from 41 to 65,
and. further. that the Underwriters’ Bonds have been sold at
05. these Bonds carrying with them a bonus of either 30 or
371, of Common Stock. From the meagre information ot
hand we only know that the Co. has an authorized and issued
Capital of #6,000.000. and an issue of $4.000.000 Bonds. There
is. therefore. prima facie evidence that abont $1.3500.000 of
this stack is water, and it is a fair question to ask how much
under proof is the rest of the issue? and who are the coa-
filing investors who were ready to payv G5 for Common Stock
in 2 company which has not yet got its secnrities officially
listed.

There arve other stocks which might he instanced. but it
would not be fair to oceupy vour space. The point [ wish
to mnke is this. that there should be ~come means bv which
the investing public can obtain  relinble information. else-
where than from interested parties, regarding securities, whe-
ther such are sanctioned by the imprimatur of the Stock
Exchange. or dealt in unofficially in their own building by
their own members.

Yours truly.
SMALL INVESTOR.

—The May report of the trade of the Dominion shows a
grand total of $59,187.972, an increase of $14276236 over
May of last year. Imports totalled $38,821.963, an increase

of over ten and one-half millions, and the largest increase on
record for any one month. Exports of domestic products to-
talled $18.347.432, an increase of $2.537.225
eion products totalled $2.018,577. an increase of over one
willion. For the first two months of the current-fiscal yverr
the total trade was $105,171.866. an increase of twenty-five

Exports of for-

and a quarter millions as compared with the corresponding
months of last year. The Customs revenue for last month
was $5.818.400, an increase of $1.576.170. as compared with the
corresponding month of last year.

—It is reported In New York that domestic consumers of
copper purchased last Friday and Saturday 10,000,-
000 Ibs. of electrolytic for July, August. and September de-
livery at weakening prices from 1234c to 12¥e. London,
Tng.. sales improved also on the decline of prices from €1 to
€1 10s, and probably a new fixed price may be set shortly.

Nearly the whole of the sit® of the Rossmore Hotel,
Cornwall. Ont., recently destroyed by fire, has been purchased
Ly the Bank of Montreal, for the purpose of a new bank
Luilding. The price is understood to have been ahout $11,-
C00.
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CANADA’S COAL DEPOSITS:

The Dominion coal deposits compare favourable with those
of the greatest coal mining country in the world as to quality,
quantity and accessibility for mining purposes, according to Dr.
D. B. Dowling, of the Dominion Geological Survey. They
would supply the needs of the whole civilized world for the
next 170 years. In Germany and Great Britain seams are
being mined which are only 2 ft. thick. Tn Canada they do
not look at a seam less than 4 ft. thick. The Nova Scotia
measures are only about 40 ft. thick. but in the Rocky Moun-
tains the average is 100 ft.. and some seams in the Crow’s
Nest area show a thickness of 250 ft. These measurcs have
been followed from the boundary line to the Grand Trunk
Pacific, a distance of about 300 miles. The Welsh coal is sup-
posed to be the best in the world. There is coal in the Rocky
Mountains which compares favourably with the best Welsh
coal. The possibilities for the discovery of more coal in
Canada are very good, particularly along the eastern edge of
the Rocky Mountains. There are to be found there forma-
tions that carry the greatest quantity, number, and thickness
of seams.  The:amounts mined by the various countries for
1902, the lastest report at hand. are as follows:—

Tons.
360,000,000
260.000,000

United States
Great Britain

Germany .. 160.000.000
Austria 50.000,000
France . . 33.000.000
Begium. . 25.009.000
Russia .. .. 18.0000.000
Canada 7.000.000

The production of Canada has increased greatly since, and
for 1907 it reaches 10.904.466 tons. There is as vet. said Mr.
Dowling. no cause to suppose that this amount is seriously
going to affect our future supply. when we consider a rough
estimate of the extent and amount of our coalficlds. but we
must expect that the future demand of the mwanufieturing
and transportation facilities of the continent will fall more
heavily upon us, as we inerease in population and the coal re-
serves of the United States diminish. We are constantly find-
ing new areas in our partly-exnlored Western country; but an
estimate of those that arve fairlv well known gives us approxi-
mately 30.000 square miles over which coal-mining may be
expected. Portions of this area are as vet bevond the reach
of transportation. and also portions will be diffieult to ap
proach. or reequire deep mining.

A conservative estimate placed upon the rcal beds min-
able in Canada gives the followine:—TFor anthracite, 429.000.-
000 tons; bituminous. 89,609.000000 tons; Tlignite 82.021,000,-
000 tons. The total minable area of coal deposits in the
Dominion will therefore give approximately  172.059,000,000
tons. This means that the present needs of the world could
be drawn from Canada for a period of 170 yvears. Tt is
worth noting in. this connection that Great Britain’s deposit
of bituminous coal is estimated approximately. at 60.600.000.-
000 tons, while that of Germany is estimated at 52.000,000.000

tons.
Dr. Dowling gave the following cstimates for the several
Provinces: —Yukon.—An area of 400 square miles of coal-

fields. containing 9.000.000 tons of anthracite. 32.000,000 tons
of bituminous and 850.000,000 tons of lignite. —Mackenzie:
200 square miles, 500,000,000 tons lignite.—Pritish Columbia:
1.!23 square miles, 20,000.000 tons anthracite, 28 (12.970,000
tcns bituminous and 314,000,000 tons lignite.-—Albe 't 175390
sq. miles, 400,000,000 tons anthracit~, 44.530,000 000 bitumin-
ous, and 60,002.000 000 tons lignite.—Saskatchewan: 7.500.-
square miles. 20.000.000.000 tons lignite.—Manitoba: 48 square
miles, 330.000.000 tons lignite.—Ontario: 10 square miles, 25.-
000,000 tons lignite.—Nova Scotia: 992 square miles. 6.250.-
000,000 tons hituminous.—Total Coal Deposits: 429.000,000
tons of anthracite, 89.609,000,000 tons bituminous coal, andl
82.021,000,000 tons lignite.

CLOTH FROM WOOD.

A recently-invented French process for the manufacture of
cloth out of spruce wood is iwing investigated by a number of
New England cotton experts. The cloth is said to resemble
the finest mercerized cotton in texture and sheen, while it
takes on dyes more brilliantly in the bleaching and finishing
The cost of the new fabrie

will be much below that of cotton cloth. In fact, it is stated

than does the real cotton fibre.

that the finished wood pulp cloth will be cheaper than the
raw cotton in bales.

C¢. J. H. Woodbury, of Boston, President of the National
Association of Cotton Spinners, has given some details of, the
new process. The first step, he says, is to reduce the spruce
wood to cellulose, much after the method used in the initial
steps of making pulp for paper manufacture. That consists
speaking generally, in reducing the wood to a liquid by a
combination of chemicals and applied heat. The 'reason that
spruce is preferred is because of its lack of colour, which, of
course, is'a feature in bleaching and dyeing the finished cloth.

After the wood is reduced to cellulose, or synthetical cot-
ton, since bleached cotton is nearly pure cellulose, this liquid
is then pressed out into threads by two different methods.

"For the coarse fibre the pulp is pressed through perforated

steel plates. and as it hardens when it strikes the air it may
be wound on spools or drums in any lengths desired. For
the finer fibres, the holes through which the wool cellulose
is pressed are in glass tubes. drawn out to very small orifices,
such as are found in fountain pen fillers. When made from
spruce this fibre is almost white, and it may then be bleached
before being dyed.

It has been brought out also that this wood pulp cloth ov
“soyeuse,” to give it the French name, will resist boiling
water or caustic potash solutions for several minutes with-
out change. Also it burns no more rapidly than does cotton,
and this is a most important point in artificially producad
textiles. A substitute for silk that is much used in the
cheaper grades of ties is already made from wood pulp treat-
ed after a different process from the French method of making
the cotton substitute. But this imitation silk is highly com-
bustible. Tt is easy to tell it from the real silk by touch-
ing a mateh to a thread from it. Tf the thread is real silk
it will burn more slowly and leave a little ball of black ear-
bon. The thread of imitation wood pulp silk, on the other
hand, will burn up rapidly and entirely. Tt is this extreme
combustibility that has been a charge against imitation silk,
but to the new substitute for cotton there is mo such objec-
tion.”

OUR TRADE AGREEMENTS WITH BELGIUA, NETHER-
LANDS AND ITALY.

By a series of trade agreements with the respective consuls
of the countries in question, Canada has extended to Italy,
Belgium. and the Netherlands intermediate rates on a speci-
fied list of items included in the TFranco-Canadian Treaty in
return for favoured treatment. The new arrancemoent will
effect only a certain percentage of (fanadian total imports.
The bencfit to be derived will be in the reduction in customs
dnties on some imports now entering Canada from these coun-
tries.

The value of Canadian trad® with Ttaly, Belgivm and th~
Netherlands for the last year may be tabulated thus:—

Imports Exports

from to
TRIV. . ::-cv 52 o0 an s $ 757,732 $1.620.773
Belginm S 1.851.847 3,927 445
Netherlands . 1,301,604 1.242,730

The Department of Trade and Commerce intends shortly
for the hemefit of Canadian exporters to publish in pamphlet
form the general substance of the recent tariff arrangements
with France, Germany, United States, Italy, Belgium and Hol-
land.
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GROWING TIMBER AS A CROP.

Much good work is being done in Ontario in endeavouring
to induce the farmer to set himself thoroughly to the business
of caring for his wood lot, as a source of revenue, present an:
prospective. On many Canadian farms there are portions ill-
adapted to any other purpose where useful timber could be
grown, as has long been found profitable on the great estates
of the old world. The hereditary principle finds one of its
best justifications in the fact that the security it gives makes
it possible to set out a crop which may not come to harvest
for a generation or two. It would be well for the Dominion
if there could be real care taken in this matter, for the natu:-
al forest is disappearing with alarming rapidity in available
districts. We notice that the Official Chief Forester of the
State of Massachusetts has been studying the swbject practic-
ally, and making public his opinion upon it. He says:—

“Business men are coming to appreciate more than ever
before the opportunities for profitable investment in timber-
lands. The experience of Boston capital, much of which has
alvays been placed in mining, is that even in that field money
ruust often be tied up many years in development-work before
a profitable property can be opened up. In lumber proposi-
tions, methods have now been evolved that afford opportunity
for renewal of the source of profit, which of course is not the
case in mining. Out of the total area in our state of 5321,
000 acres, some 3,000,000 acres are peculiarly adaptable for
forest growth—to either white pine or other as valuable
woods.  Take the low estimate of an annual average of 500
board feet per acre that should be procurable from  these
lands if they were adequately devoted to white pine, and
reckon the stumpage returns that should be realizable from
this harvest, and some idea may be had of the potential value
of these Massachusetts lands. At the present market quo-
tation on white pine stumpage. around $§10 per thousand feer,
it ean readily be figured ghat these Massachusetts lands should

bHe worth $15,000000 per annum to their owners.

There are two changes which are highly desirable in  the
Massachusetts law governing forestry conditions. Al lum-

bering oprrations should be uniformly under state supervision.
Backed up by the law of the Commonwealth, the State coull
enforee seientifie cutting and thinning such as would insure
contimous utilization of the land for the woodgrowth to
The other change should provide a more

which it is most fit.
Under pre

equitable system of taxation of standing timber.
sent law a standing growth of timber may be assessed every
vear at its full valuation rather than atits gronnd value plus
;wv increase in value since the last annual assessment on the
hﬁot. The change might necessitate an amendment of the
state constitution, but the necessity. if our wooded growth
is to be trented the same our other agricultural crops. has
become evident to those who have studied the situation.”

TLAST YEAR'S LIFE INSURANCE.

In 1900 life insurance companies in Canada and the United
States paid out $332500,00 to policyholders for claims en-
dowments or other benefits $366,500.C00; for dividends. s
render values annuitants, and foreign policyholders $1(i45.:‘.00,-
000 . The business has been good, better than for some tine
previously, probably owing to the return to prosperity from
the depressed era. which has intervened since the auntumn of
107, The increase of loans of policies was about $35000.000,
according to The Tnsurance Press, as compared with increases
of over $55450,000 in 1908, and $£72.587.325, the outstanding
loans being reported on behalf of the companies centering in
New York. which represent 90 per cent of them, at $296993.-
588 . This is a heavy dis“ount upon the life insurance in force
which amounts to $11.110457,173 in the two countries.

The claims paid come to $35487231 for New York. &13.-
335.218 for Philadelphia $11223731 for Chieago.  Montreil
heads the list of (hmadin cities with payments of $1.890.114;
Toronto following with $002854; Quebec $441.164; St. John.
N.B., $£62204: Ott~wa $270503; Winnipeg $196.158.

The value of life insurance is becoming widely recognized
amongst bus'nsss men. wills and records of estates taking es-

pecial mention of them. Large policies are written now by
important firms upon lives valuable in the business, many of
the greater sums paid out last year being of this character.
The following summary of big policy payments in 1909 has
heen prepared in New York:—

Claims - from No. Amount .
$10,000 to $25000 .. .. .. .. .. .. : 1.690 $29,575.000
25000 to 50,000 .. .. .. .. .. .. .. 324 12,152,012
50000 to 75000 .. .. .. .. .. .. .. oy 4312,500
75000 to 100000 .. .. .. .. .. .. .. 21 1,820,612
100000 to 200000 .. .. .. .. .. .. .. 33 4,190,509
200,000 to 300,000 6 1,509,014
300,000 to 400000 .. 3 I R — 5 1,653,134
400,000 to 500,000 .. SR = 4 1,785,000
Totals .. ... .. .. .. .. .. .. .. 2152

$56,997,781

Of the four biggest claims two were New England cases—
one for 478000 having been paid in Massachusetts and one
for $450,000 having been paid in Conneeticut . The third,
$150,000, was paid in New York. and the fourth, $407.000, was
paid in Georgia. Canada’s largest beneficiary last yvear wasthe
Inte Mr. Armitage Rhodes, of Sillery Cove, near Quebec, to
whose estate $63.000 was paid, the next largest being Donald
E. MacDonald, of Guelph, Ont., $33.812, the late Mr. John T.
Hagar heading the Montreal list with $25,000.

LARGER IMPORTS OF KNITTED GOODS.

The report of the U.S. Consul at Nottingham, Eng., noti:-
ing that the term hosiery now includes all knitted goods, un:
derwear, blouses, sweaters, wraps, caps, gloves, mittens, ete
as well as socks and stockings, says:—

“The exports of hosiery from Nottingham to Canada n
1909 reached what was considered high-water mark, but con.
tracts for hosiery just received there, to be delivered next
autumn, double the quantities, in most cases. of last year's
shipments. . The orders just received cover a wide rar;ge of
heavy woollen goods, both plain and fancy. The principal
cause for these large orders was the threatened disagreement
between the Dominion and the United States over t.'u:iﬂ' rat 2y,
which was expected to close the Canadian market to American
hosiery or to increase their price, to which may be added t'e
recent great progress made in the Nottingham industry. Be
sides the enlanged trade with Canada, the trade with Austra
lia and South Africa has also expanded. Trade with the
United States. however, shows no improvement, and the Not-
tincham hosiers seem hopeless of the future in that. direction
The declared exports of hosiery and underwear to the United
States in 1909 amounted to £€86,000. Tt is sajd that a T.cices-
ter hosiery machine company recently equipped a large plant
in Canada requiring several hundred skilled female operatives
but that efforts. by liberal wages, to secure these have utterly
failed. most of the workers here being now in receipt of wn;zs;s
cqual to those offered by Canada.”

°3

A good deal is being made of the high cost of living in tke
Dominion just now. but from careful investigations mhdo. anl
considering ~specially the openings in other directions for
voung peorle, we are inclined to eive an unqualified contradie-
tien to the st~tement that Knglish wages are superior to those
paid on this side, unless child labonr. and the rnles adonted in
old country mills of emnloving all the members of families, are
considercd from the British standpoint.

UNCLATMED BANK BATLANCES.

That about $630,000 should be lving unclaimed by owners
in Canmvdian Banks at the present time. is a sommv‘ha..t curious
fact. No doubt, in many cases, the small contributory
stms have been forgotten, being the fag ends of disused ac-
counts. Removals from the banking centre have somethiny
to do with the accumulations, as have, of course, deaths.’~ In

probably th:
has allowed
ances are a
as accounts
reporting of
fortunate ¢l
is a portly
nominal ow
tioned in fi

As will b
in some of
gate. The

Bank of Mc
Bank of Ne
Quebec Banl
Bank of N¢
Bank of Br
Bank of To
Molsons Ba
Eastern Toy
["nion Bank
Banque Naf
Merchants !
Banque Pro
[Tnion Bank
Canadian B
Royal Bank
Dominion B
Bank of Ha
Standard B
Ranque de
Banque d’H
Banqgue de §
Bank of Ot
Tmperial Bs
Traders Bar
Metropolita
Northern ™
Montreal (
Caisse d’Fe

The Japa:
ufacture co
shelter ther
country onl
them to cor
er nations.

A corresp
follows: —*"
take one’s
and dyed g
exports to
do not yet
work put i
age of duty
to make it ¢
on cost; aft
shirtings nc

to be inere:

are to be r
rise from 8
whole impo
millions. (
another qua
pan (Britist
millions.”
Avnparent]
without ree
verdict of t
be finally: lc



now by
many of
1aracter.
1909 has

amount .

19,575,000
2,152,012
4312500
1820612
4,190,509
1,509,014
1,653,134
1,785,000
6,997,781

1 cases—
and one
he third,
.000, was
r wasthe
uebee, to
o Donald
John T.

2., noti:-
oods; un

ens, etc.,

nada n
but con:
red next
18t vear's
range of
principal
igreement
riff rat»y,
American
wdded the
try. Be
h Austr
with  the
the Not-
direction
he United
a Tcices
rge plant
peratives
ve utterly
of wages

ng in tke
made, anl
ions  for
contradic-
r to those
donted in
milieg, are

)Y owners
at curious
ntributory
isused ac-
something
saths. - In

& ]

to be increased to mearly 40 per cent.
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‘proba.bly the majority of instances, however, pure carelessness

has allowed trivial amounts to remain on credit. These bal-
ances are a regular nuisance to the banking staffs, however,
as accounts are kept open for them at mo real profit, and the
reporting of them to Ottawa entails Jabour upon some un-
fortunate clerks. The Report just issued by the Government
is a portly volume wherein at the expense of the country the
nominal owner of every unpaid account at the banks is men-
tioned in full with the amount at his credit.

As will be seen from the following statement, the amounts
in some of the Banks forms a considerable item in the aggre-
gate. The Banks reporting unpaid balances are as follows:—-

Bank of Montreal $ 99.986.94

Bank of New Brunswick .. .. .. .. .. .. .. .. 12,750.03
Quebec Bank .. o aa e wl e 138,846.83
Bank of Nova Scotia .. .. .. .. .. 27,230.25
Bank of British North America . 55 s @ 70,608. 07
Bank of Toronto .. .. .. .. .. .. .. .. .. .. 4,340.60
Molsons Bamk .. .. .: .u i6 ms 6w o mie ss s 10.982. 62
Eastern Townships Bank .. .. .. .. .. .. .. .. 10,986.19
Union Bank of Halifax .. .. .. .. .. .. .. .. 5,566.93
Banque Nationale 5 o B O i e s et e © 14.285.58
Merchants Bank of Camada .. .. .. .. .. .. .. 14.860.41
Banque Provinciale du Camada .. .. .. .. .. .. 1.947. 13
Union Bank of Canada .. 35.005 . 65

Canadian Bank of Commerce .. #2,658.12

Royal Bank of Canada .. .. .. .. .. .. .. .. 16,114.60
Dominion Bank .. .. .. .. .. .. .. . .. .. .. 3.577.22
Bank of Hamilton e 49.418.21
Standard Bank of Canada .. w8 o w0y &4 4.097.7

Ranque de St. Jean .. .. .. .. .. .. .. .. .. 10.14
Banque d'Hochelaga .. .. .. .. .. .. .. .. .. | 4362.89
Banque de St. Hyacinthe .. .. .. .. .. .. .. . 3.532.15
Bank of Ottawa .. .. .. .. .. .. .. .. .. .. 3.880.21
Tmperial Bank of Canada .. .. .. .. .. .. .. 11.996.63
Traders Bank of Canada .. .. .. .. .. .. .. . 11,051. 38
Metropolitan Bank .. .. .. .. .. .. .. .. .. 59.82
Northern Crown Bank .. .. .. .. . . .. .. .. .. 0.39
Montreal City and District Savings Bank .. 124.615.7¢

Caisse d’FEconomie de N.D. 21.983.94

$629,764.79

HIGH PROTECTION IN JAPAN.

The Japanese having reached the point where they can man-
ufacture cotton textiles for themselves are mot willing to
shelter themselves behind the phenomenally low wages of their
country only, but intend to use the Customs tariff to enatls
them to compete on terms most favourable to them with oth-
er nations. :

A correspondent writes -on the matter to a British paper as
follows: —“The Japanese new tariff proposals are enough to

take one’s breath away. Take for mstance bleached, printel

and dyed goods, which constitute a large portion of British
exports to Japan, and respecting which Japanese producers
do not yet show any great output, except as regards their
work put into imported grey goods. On prints the percent-
age of duty on cost at present is 81/ per cent; it is pronosed
to make it 23 1-3 per cent. White lawns pay now 10 per cant
on cost; after July. 1911, they are to pay 48 per cent. White
shirtings now stand at nearly 11 per cent on cost; they ar
Poplins and brocades
are to be raised to more than double, while cotton ‘Ttalians’
rise from 8 1-3 per cent to 353 pper cent.  ‘Quoi faire?” The
whole import of Japan to this country is worth abcut three
millions. Quarter of this unwrought copper, a raw material-
another quarter is silk of various kinds. Our exports to Ta-
pan (British and Colonial and foreign re-exports) are over 12
millions.”

Avparently British and other foreign manufactures are
without recourse in this matter, and will have to await the
verdict of time upon the question, whether this market is to
be finally: lost to them or not. :

RAILROAD EARNINGS.

Railroad gross earnings for the early part of June make an
even better exhibit than in the two previous months, the to-
tal of all roads reporting for the first week amounting to $5,-
509,026, a gain of 13.3 per cent, as compared with the earn-
ings for the same roads for the corresponding period a year
ago, and increases for the similar week in May and April of
11.7 and 7.9 per cent, respectively. In the South earnings
are very large, especially by Louisville and Nashville, Chesa-
peake and Ohio, Mobile and Ohio and Seaboard Air Line,
while in other sections of the country correspondingly satis-
factory increases are made by Chicago and Alton, Colorado
and Southern, Texas and Pacific. “So00,” St. Louis Southwes-
tern and Wabash. Numerous smaller roads also make in-
creased returns as compared with both last vear and earlier
months. In the following table are given the earnings of all
United States roads reporting so far for the first week in
June and the increases as compared with the earnings of the
same roads for the corresponding period a vear ago ;also for
the same weeks in the two preceding months. together with
the percentages of gains over last vear:—

Per
1910. Cenft.
$5.509.026 Cain $645,184 13.3

5254934 Gain 549220 11.7

5324278 Galn 384401 7.9

June, 1 week
May, 1 week ..
April, 1 week

Canadian Pacific Railway .return of traffic earnings from
June 7 to 14, 1910, $1,902.000; 1909, $1.478.000: increase $424,-
000.—Grand Trunk Railway traffic earnings from June 8 to
14 1910, $891,252; 1909 $795.519; increase $95.733.

INSURANCE NOTES.

—The New Travellers’ Life of this city is said to be an-
nouncing its readiness to begin work. .

—Sprinkler risk men are insist'ng upon the need of a sec-
ondary water supply, if their cheapened contracts are to be
lived up to in this city.

—LUnion de Paris is establishing a regular agency in New
York. and instead of being content with odd lines, will now
embark upon a live competitive business.

—The matter of the Provincial Employees’ Compensation
Act is evidently about to come to the fore in Montreal. The
intention that every business must cover its own accident and
death loss. otight to give business to life underwriters.

—TIt is rather sinister to be told in a U.S. paper: “Owing. to
the short crop) of vegetables, due to the late frosts, it is fear-
ed that a moral hazard may develop in canning factories, and
lines offered on such risks are being carefully serutinized.”

—The following changes of management are announced in
England:—Mr. W. F. Moore, of the firm of Measrs. George
Melly and Co.. Liverpool. and a director of the Liverpool and
London and Globe Tnsurance Companv, has boen elected a
director of the Bank of British West Africa. Limited.—Mr.
G. H. Ryan, the general manager of the Phoenix Assuran~a
Company. has been elocted president of the Tnstitute of Ae-
tuaries for the ensuning vear.

—The N.Y. “Journal of Commerce” caustically says:—“The
Security National Fire Tnsurance Companv of Philadelphia is
the latest insnrance flotation .scheme. . The capital and sur-
plvs proposed are $2500.000 and $7.500.000, respectivelv. Tn-
surance men, in view of the recent promotions, look first to
see what the promoters are to get for their trouble in fur-
nishing indemnity for the clamouring property owners. TIn
this case. no matter how beneficinl the company may bo to
the conntry at large. its organizers will be suificiently re-
munerated, as the stock is to be subseribed at $100 for ca~h
share of $25 par value, the $75 being for  surplus acconnt,
“and the organization committee is authorized to apmroprint.
not more than $10 per share of the amount subseribed for sur-
plus to meet all of the expenses of organization and promo-
tion.”  This means $1,000,000, a very comfortable sum of
money.”
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Guardian Assurance Company, Limited,

Head Office . - -

11 Lombard Street, London, E.C.

The Annual Meeting of this Company was held on Friday,
the 27th May, 1910, when the Directors’ Report on the stat:
and condition of the Company, and the business for the year
ending 31st December, 1909, together with the Annual Account
was presented.

The following summaries are derived from the Report:—

LIFE DEPARTMENT.

Results of the Year 1909.
The number of Proposals received and disposed of during
the year was 1259 for $3,667,805. The following statemeat
shows the Naw Business actually completed in 1909:—

No. of Suims Annual Single
Policies. Assured. Premiums.  Premiums.
1,083 $3,183,205 $107,486 $27,687

Re-assurances  were effected with other Offices during the
year for $424.200, thus reducing the Company’s risk under
the New Policies issued to $2,759,005, as against $2,514.515
Jast year.

Twenty-two Annuity Bonds were issued, securing $3,703
per annum, for which the Company received $56,483 in single
premiums.

The Claims of the year by Death numbered 224, under Po-
licies assuring, with Bonuses, after deduetion of re-assurances.
$969,212.  The number and amount of the Claims have both
been below the expectation.  Forty-three Endowment  Assur-
ance Policies matured during the year for $85.722.

The total Number of Policies in force on 31st December st
was 13.938, assuring, with Bonuses $43.598.647. Of this sum
£3.442,171 was re-assured with other Offices, thus reducing the
ultimate liability of the Company to $40,156475. There were
eurrent 377 Annuity Bonds assuring. after deducting re-nssur-
ances, $110,322 per annum.

The Funds of the Life Department at the same date] in-
cluding the Tnvestment Reserve Fund of $150.000, amounted
1o $16,749336. after deducting [®365.000, the  Proprietors’
share of the surplus for the five vears ending 31st December
Jast .

The Ordinary Expenses of Management and Commission
were $179,451, being €14 10s 3d per cent on the Premium in-

come .

FIRE DEPARTMENT.

The Fire Premiums, after deducting re-insurances, amounted
to $2,774.247, as against $2.716,317 in 1908, showing an _in-
crease of $57,928, and the Losses, after making the same de-
51 in 1908, being a

duction, to $1.460.155, as against $1,5:
reduction of $75,595. and amounting to 52.63 per cent of the
premiums.

The expenses and commission together amounted to $1,045,-
040, being 37.67 per cent of the premiums.

\fter providing for losses, expenses. bad debts, and for the
additional premium reserve ($23.500) required by the increase
in preminums during the year, there was a profit on the
Trading Account of $244,492. Adding to this fthe interest on
the Reserve Funds, which amounts to $149.995 there results
a profit of $394,390. Out of this sum the Directors have ap-
plied $24812 to writing down certain depreciated securities,
leaving a balance of $369.576 to be transferred to Profit and
lLoss. The Premium Reserve Fund now amounts to $1.228,-
250, and the General Reserve Fund to $2.600,000. making the
Total Fund in this Department $3.828.250.

DIVIDEND AND APPROPRIATION STATEMENT.

The Directors recommend to the Proprietors that for the
vear ending the 31st December ,1909. a Dividend of $2.50 he
declared free of Income Tax, on each $50 Share of the Sub-
scription Capital. being at the rate of 10 per cent on the
Capital of $25 per Share and that 96c on each Share having
been paid as an interim Dividend in January last, the bal-
ance of $1.44 on each Share be paid on the 1st July next.

The Appropriation Statement will thus he as follows, viz.:—

Balance on  Profit and Loss  Account, including

$365,000 of Guardian Life Profits .. « sy se § 824.188
Proposed Dividend at 10 per cent free of Income
Tax v .- . : 5 &% 500,009

(of which $20,000 has already been paid as In-
terim Dividend)

Balance carried forward to 1910. including $292.000
being four-fifths of TLife Profits reserved for
dividend during the next four years .. .. .. § 324,183

The Present Position of the Guardian is as follows: —

CAPITAL SUBSCRIBED .. . .. . «» £10,000 00D
CAPTTAL PATD:-UP oo o ss co 59 o ww wa 3 5.000,000

TOTAT: ARSETS $33.336,113

HEAD OFFICE FOR CANADA

GUARDIAN BUILDING, MONTREAL.

TRUSTEES

Hon. Alphonse Desjardins;
J. 0. Gravel, Esq.;

FOR CANADA:

W. M. Ramsay, Esq.;
R. Wilson-Smith. Esq.

1. M. LAMBERT, Branch Manager.

BERTRAM E. HARDS, Assistant Manager.
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FIRE RECORD.

The residence of Mr. W. Bell, of Tupperville, Ont., was
burned June 17, and Mr. Bell’s two sons, who were sleeping in
the house at the time had a very narrow escape.

Mr. Bull’s sawmill at Skidbereen, Ont., was gutted by fire
June 15. Two large traction engines, shingle mill and chop-
per, and a quantity of first-class tools were burned. There
was no insurance, and Mr. Bull’s loss is heavy.

The worst fire in the history of Irvine, Alta., broke out
June 16. The Alberta stable, where the fire started, was gut-
ted. About 41 horses were killed and a ten-thousand-dollar
dwelling destroyed. The Alberta Hotel was gutted on the
east end.

Taurentian Mica Co.’s premises on Bridge Street, Ottawa,
were gutted by fire June 16. Loss $9,000, covered by insur-
ance.

Fire June 16 did slicht damage to the Hospice St. Joseph
de la Deliverance at Levis.

The Tyric Theatre, Berlin, was badly gutted by fire June 15.
Loss $3.500, covered by insurance.

Durinjz a heavy thunderstorm at Minnedosa, June 15. the
Preshyterian Chureh was struck by lightning. and the chim-
ney and roof damaged.

The granary of P. Anderson, two miles north of Boissevain,
Man.. was struck by lightning June 15, and entirely burned,
together with 1,500 bushels of oats.

The stave mills of Jas. Strong at Ruseom Station, were de-
stroyed by fire June 15, together with several cars of stave
bolts and Tumber. There is a small insurance on the mill,
but no insurance on the stock.

The Methodist Church at Arthur, Ont., was damagnd
by fire Saturday. Toss $200. covered by insurance.

The old vinegar works at St. Malo, Que:, belonging to Mr.
Alfred Robitaille. were reduced to ashes Sunday. The build-
ing was used only as a warehouse for the products of the
Jureka Vinegar Works and the Eureka Distillery, which are
situated at Beauport. The loss is estimated at $10,000, fully
covered by insurance.

D. MeArthurs fifty-thousand-dollar sawmill at At.ko-
«an. Ont.. on the Canadian Northern. was burned to the
greend on Saturday. The planing mill and piles of Tumber
w r saved. The mill will be rebuilt at once.

Fire Monday did $1,300 damage fo the kiln of the Don Val-
jev Prick Works, Toronto.

The sawmill of Wm. Copeling at Joliette. Que.. was gut-
ed by fire Tuesday. Toss $75.000.

Fire Monday in the stables on the Exhibition grounds, Ot-
tawa. did about $2.000 damage. and eight racehorses were

Turned

RUNINESS DIFFICULTIES.

The Dunbar Lumber Co.. of Elk Lake City. Ont.. has as-
gigned to E. R. (. Clarkson. The assets are about 20,000,
and liabilities $£15.000. A statewent of the affaire of the
company is being prepaved and reorgarization is expected.

Recent assionments in Ontario:—F. J. Snyder. sww mill,
Bruee Mines; J. M. \MeCordindale, contractor. Owen Sound,
and W. E. .lu.\‘_v('.. baker, Sterling.

The Toronto Land and Investment Corporation. Titd., has
swrrendered its .charter.

A meeting of the crediters of the B. 12, Silis Co.. furniture,
Belleville. Ont.. has been held.

In this Province. assignments inclnde:—-\W. A. Giguere an‘l
Co., hats, ecity: Villeneuve and Villeneuve. store, Chicou-
timi; David Roy, hotel, East Templeton: Grace and Co.. store.
Marsham Mills: Beauchemin and frere, teas. city; Jos. Brien,
saloon, .city: Fabien T,’;pssot.t:(-. mill, Mont Tremblant: Ludger
Caron. trader. S€t. Samuel: Lajoir frere and Co.. dry goods,
Throé Rivers, and Geo. Liboiron. store. St. Agathe.

W. A. MeLachlan, blacksmith, Boissevain, Man., and the
Ashford Meat -Co., Winnipeg. have assigned.

» -.T_oh’nsou and’ (‘Q..: store; Port Hastings. N.S., have asign-
ed. ki i

In the matter of J. M. l(‘f:ﬁ_(*r and ((3 dry goods, Granby;

q 3 boonsl sed T8 J TN ¢ 2 NG

R. Koory, ditto; A. G. Dugrani, trader, Marieville; A.
Ghiz, ditto; Karem Habib, ditto, claims-should be filed at once
with V. Lamarre, accountant, Montreal. These are traders
from foreign lands whose methods have been referred to, and
upon whom their creditors are bestowing needed attention.

La Cie Cantin de Warwick, mfrs. woollen, Warwick, Que.,
are in voluntary liquidation.

The cloak workers strike left its aftermath of trouble, and
one concern at least, with limited capital, may find it diffi-
~nlt to pull through.

Commercial failures in  the TUnited States number 219
against 240 last week. 152 the preceding week and 230 the
corresponding week last vear. Tailures in Canada are 24,
against 26 the preceding week and 26 the corresponding week
last year.

—The contract for rebuilding and double tracking the
C.P.R. Bridge at Lachine has been let to t{he Dominion
Bridge Co. at TLachine, which built the original bridge, and

Lot to the American (U.S.) Bridge ('o., as announced in the
daily papers.

—Bank exchanges last week at all leading cities of the
U.S. aggregate $2,711,932,974, a loss of 14.3 per cent as com-
pared with the same nveek last year, but a gain of 2.2 per
cent in comparison with 1906,

—It is announced that P. J. Noel. a manufacturer of Mer-
rill. Wis., will establish a plant for the manufacture of wood-
enware, boxes and excelsior in Fort Frances. Ont.

FINANCIAL REVIEW.

Montreal, Thursday Afternoon, June 23. 1910.

Zo.

The monthly Bank Statements reached us a dav late this
\vvnvk. and will have to await the usual editorial tn-lntnwnt un-
til our next issue. It will be noticed that the authorized
capital has been increased by $3.000.000 paid-up capital by
$397578, and Reserves by $408.845. Deposits are still  in-
creasing, those on demand by $9.905.4553, after notice by $3 -
253907, outside Canada by $3.289.192. The (‘()"Ill)il]l(l.{()t'll
of Deposits is now $871.056.849. The amount out on dis-
count hos inereased to $864.900.29G. Tt will not escape no-
tice that the difficulty in necotiating call loans has not been
altozether the fault of the banks. the increases during the
month agaregating $1.462.278.  Outside discounts. \\'h‘v]h; the
little fAlurry over railroad litieation in the States probably
l?l;ldf' Tuerative, increased by $3.120.735. and current loans '.n
Camada by the really considerable sum of £4.999280. This
last .possibly indicates a trade revival not the less welcomo
because not unexpected at this season of this vear. The to-
tal liabilities are set at $1.015,631.890. againsy #96].0‘11),]41 at

THE STANDARD BANK OF CANADA.
Dividend No. 79.

NOTICE is hereby given that a Divi-
dend of THREE PER CENT for the cu -
rent quarter omhn‘g the 3lst of Julv.
1910, being at the rate of TWELVE PFI
CENT PER ANNUM upon the Paid-up
Capital Stock of this Bank has beon de-
clared. and that the same will he pay-
able at the Head Office of the Bank
and its Branches on and after MON-
DAY, the 1st of August, 1910, to Share-

~holders of record of 21st July, 1910.

By Order of the Board.

GEORGE P. SCHOLFIELD.
General Manager.

Toronto, 22nd Jume, 1910.
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the same date last vear, and the assets at $1,205.991,213
arainst $1.044,020,533 in May 1909.

There is no general movement governing scocks, the sev-
eral lines exhibiting marked individuality during the week.
This is a goad sound characteristic. (".P.R. is mounting,
and is nearing the 200 mark. Cement is still on the weaken-
ing side. Ashestos also shows a decline over some selling of
ontput rumounrs, thoneh Black Lale Ashestos has advaneal
over two points OQuebee Railway is being neglected again.
owing to the non-realization of hopes of assistance from
Paris.  Steel Corporation led the market at an inducment of
cne point.  Seotia picked up after the rebuff the bulls re-
coived, but has wavered since. Tt has been a celling market
on the whole though offer'ngs were small.

Bonds were picked up somewhat languidly at slight bar-
cain rates

With the exception of the Royal. which improved several
points, the Banks were dull and weak.

The roport of the Union Pacific that its gross earnings in
April were an advance of $1.100,000 upon those of the same
month last year. while net gains were only $74.000, looks like
an appeal to the Execntive at Washington, to revise its in-
Perhaps slightly over—rather than under

junction action.
done!

It is thought in U.S. railroad circles that with the conclu-
gion of the negotiations. in progress for some weeks, for plae-
ing $25.000.000 of Southern Pacific bonds in the German mar-
ket and of negotintions for sale of $17,500.000 Michigan Cen-
tral debentures and $10000,000 St. Touis and San Francisco
divisional bonds in France and some $10.000.000 Missouri,
Kansas and Texas bonds in Germany, there will Dbe little
more railroad financing in sight for the remainder of the yvear,
These little matters are not exactly certainties as vet, how-
ever

The New York Savings Banks with one or two excoptions
have agreed to maintain the present interest rate of 4 per
cent .

Of the mcrging of the two big Chieago banks President Rey-
nolds sivs: “The new bank will be second to the National City
Bank of New York. in financial totals. Tn combined eapital
and surplus it will rank with the National City with its $50.-
000,000 capital and surplus. and the National Bank of Com-
merce in New York with its $40,000.000 capital and surplus.
The consolidation was due to a desire to seize an opportunity
making for the increase of Chicago’s business power. With
this new bank we hope to be able to cope with the rapidly
inerensing demands of business, and to manage that business
hore, without foreine it to go to New York for banking insti-
tutions adequate to handling it.”

Tt is reported from Pittsburg that orders have been given
to blow in the pig iron furnces for a long period of work. and
hope in the iron sections has taken a new lease of life.

DIVIDEND NOTICE.

Canadian Gereral Electric Co.,
Limit d.

NOTICE is herchy given that a quar-
torly dividend of 144 per cent for the
inree months ending the Thirtieth  of
cune, 19100 being at the rate of 7 per
cont per annum. his been declared  on
the Conmon Stock of the Company.

The above dividend is payable on the
First day of July, 1910, The transfor
books of the Company will be closed
from the Fiftcenth to the Thirtieth day
of June, both days inclusive.

By Order of the Board,

J. J. ASHWORTH,
Secretary .
Toronto, June 13, 1910.

If the U.S. Congress refuses to pass the resolution before
it postponing the collection of the Federal Conporatiop tax,
there will be a great rush to complete payments before the
end of the month, since only a million out of the over $26,000,-
000 expected has been paid in as yet. The Government needs
the money, but it is not yet clear that the tax is justly legal.

The Transvaal produced the record amount of 634,170 fine
ounces of gold in May, or an average of 24.391 fine ounces a
working day.

At Toronto, bank quotations:—Imperial 2271;
215.

In New York: Money on call 23, to 3 per cent. Time
loans. 60 days 3 per cent; 90 days 3 to 31, per cent. Prime
mercantile paper 43, to 51, per cent. Sterling exc. 4.84.60
to 4.84.70 for 60 day bills, and at 4.86.45 for demand. Com-
mercial bills 4.8% to 4.841,. Bar silver 333,. Mexican dol-
lars 44. U.S. Steel, com. 795 ; pfd. 1161,.—In Londoa:
Gold premiums: Madrid, 7.95; Lisbon 8.50. Paris exc., on
Tondon 25 francs 201, centimes. Berlin exc. 20 marks 45

Toronto

pfennigs.

(onsols 823, for money and 82 13-16 for account.

The following is a comparative table of stock prices for the
week ending June 23. 1910, as compiled by Messrs. C. Mere-
dith and Co., Stock Brokers, Montreal:—

‘STOCKS. High- Low- [Last Year

Banks: Sales. est. est. Sale. ago.
Commerce .. .. .. .. .. 5 205 205 205
Hochelaga 3 144 144 144 ais
Merchants 77 177 1743, 1743, 1621
Molsons. . 45 211 210 210 2011,
Montreal /4 2501/, 248 248 251
Quebec 37 1231, 123 123

Yoval. 455 240 231 240

Miscellaneons:

Asbestos. com. .. .. .. 252 22 21 20,

Do. Pref.. .. .. .. .. 96 86 84 84 e
Bell Telep. Co. .. .. .. 154 145 144 1443, 1481
Black lLake Asbestos. .. 721 30 273, 28

Do. Pref.. .. .. .. .. 1171y, 67 6614 661,

Can, Car.. &, wss ww s 2 63 63 ° 63
Can. Car, pfd.. .. .. .. 36 103 102 103
Cement, com, .. . +s s34 158 221, 213, 22

Do, Pref.. .. .. .+ o 215 86 85 85 s
Can. Col. Cotton .. .. 150 54 53 54 50
Can. Convert. .. .. .. 10 37 37 37 42
Can. Pacific. .. .. .. .. 76 97 95 37 /
Dom. Coal. com. . l;": ];:“ll/ ](?‘;://‘ mf’/H ]fll/*

o 2: 31/ 3314 631, 743,
Dom. Tron & Steel .com. 31 6317, 63 G631, 4354

Do. Pref.. .. .. .. .. 266 10312 102 103y, 124
Textile 32510 691 693, T2,

Do. Pref.. .. .. .. .. 5 1031, 103y, 103y, 107

“Full of Quality ”

NOBLEMEN

St CIGARS &
Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported 'costing double the price.

S Davis & Sons, [inited

Montreal, Que,.

SPECILAL
BLACK L.

3
7

Lake of W
Lake of Wi
Laurentide
Loan & M
Mont. Ligh
Mont. Cott
Mexican
Mont. St.
Mont. Tele
N.S. Steel
Do. Pref
Ogilvie, pfc
Paton Mfg
Penman’s T
Quebec Ry
Rich. & O
Shawinigan
Steel Corpr
Toronto St
Winnipeg 1
Windsor H

Bonds:

Black Lak
Can. Car

Can. Col.
Can. Rubb
Dominion (
Dom. Cott
Dom. Iron
Keewatin

Lake of W
Ogilvie. .

Ogilvie B.
Quebec Ry
Textile C.
Textile D.
Winnipeg 1]

—Montre
$38,893,194 ;
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

Lake of Woods .. .. .. 90 131 1307, 130% 114y,
Lake of Woods, pfd... .. 5 126 126 126 122
Laurentide Paper.. . 6 143 14114 143
Loan & Mortgage .. .. 4 148 148 148 +
Mont. Light, H. & Power 469 134 133 133y, 121
Mont. Cotton .. .. .. .. 7 130 130 130 128
Mexican .. .. .. .. .. 10 763, 768, 763, ..
Mont. St. Ry. .. .. .. 130 244 242 2421, 2174,
Mont. Teleg. Co.. .. .. 175 . 150 150 150 .
N.S. Steel & Coal. .. .. 250 841, Sl 81 6714,

Do. Pref.. .. .. .. .. 125 123 125 123 118
Ogilvie. pfd. .. .. .. .. 43 128 128 128
Paton Mfg. Co. .. .. .. 10 75 75 75
Penman’s Ltd. .. .. .. .. 20 598, 581, 581, ..
Quebee Ry. .. .. .. .. 987 43y, 417  41% 53
Rich. & Ont. Nav. Co. 1 83 83 83 82
Shawinigan .. .. .. .. .. 100 101 101 101
Steel Corpn.- .. .. .. .. 1408 65 631, 643, ..
Toronte St. .. :: «v . 95 119 118 118 1231/,
Winnipeg Ry.. .. .. .. 30 181 1801, 181
Windsor Hotel.. .. .. .. 8 109 109 109

Bonds:

Black Lake Asbestos. .. 1000 83 821, 821,

Can. Car Fdy. .. .. .. 3000 1041, 104V, 1041,

Can. Col. Cotton. .. .. 1500 1001, 100 100 ..
Can. Rubber .. . .. 20,000 99 983; 99 9Ty,
Dominion Ceal. .. .. .. 1500 981, 971, 9T, 9TY,
Dom. Cotton. .. .. .. .. 2500 104 103 104 1001,
Dom. Iron & Steel .. .. 1000 951, 951, 95%  95%
Keewatin .. .. .. .. .. 500 1041, 1041, 1041, 1051,
Lake of Woods. .. .. .. 3000 112 111 112 .o
Ogilvie.. .. .. .. .. .. 1000 114 114 114

Ogilvie B.. .. .. .. .. 1000 1138, 11354 11384
Quebec Ry. .. .. .. .. 3000 83 83 83 -
Textile C: »: «; sz wa wo 1000 95 95 95 95
Textile D. .. .. .. .. .. 4000 96 96 96
Winnipeg Elec. .. .. .. 6000 104 104 104

—Montreal bank clearings for week ending June 23, 1910,
$38,803,194; 1909, $34,968,745; 1908, $27.664,870.

MONTERAL WHOLESALE MARKETS.
Montreal, Thursday, June 23rd, 1910.

The warm seasonable weather and excellent crop reports
were favourable features. In most departments there is a
fair dgree of activity, but the heat of midsnminer will soon
be on us, and cause the customary lull. - Paper and flour were
the chief items in the cargo of the steamer which left Mont-
real this week for South Africa. One hundred years ago the
vessel ‘would probably have loaded with timber and fish. In
the United States, harvest news continues encouraging, the
iron and steel market improves, while foreign trade now shows
an excess of exports; and in these three important particu-
lars the business outlook is distinctly better. More normal
weather conditions in the East and needed rains in the North-
West make, for improvemen. The increasing prospects for
spring wheat produce a more active demand for merchandize

in the North-West. While producing capacity is still in ex-
cess of consumption there is a gratifying increase in the June
demand for both iron and steel products over the business
of May. Copper, however, still labours under the condition
of large overproduction, though the consumption is heavy.

BACON.—In London Canadian bacon was weaker, and
prices have declined 1s to 2s, the.range being from 71s to 75s.
Canadian bacon at Liverpool weaker, and prices are 1s to 2s
lower with trade slow at 73s to 75s. Bristol is easiér -at
748 to 77s.

BUTTER.—Market easy at 2214¢ to 2214c for choicest
creamery and receipts increasing. Shipments 250 pkgs. Re-
ceipts for the week 22,044 packages, compared with 20,556 for
the previous ome, and 17,091 for the corresponding week last
year. The arrivals since May 1st to date were 102414 pack-

ages, as against 77,714 for the same period a year ago. show-
ing an increase of 24,700 packages.

CHEESE.—Quiet amd steady at llc to 1114c for Western
and 100 to 103,c for eastern. Shipments for week 69.789
boxes; last year 64,848. Receipts for the week were 84,505
boxes, compared with 70,174 for the previous one, and 73,228
for the corresponding one last year. The arrivals since May
1st to date were 311.178 boxes; against 282,016 for the same
period last year. showing an increase of 29,162 boxes.

DRY GOODS.—The warm weather caused holiday shopping
prior to families leaving town, and the school vacations are
now commencing. There have been few sacrifice sales, but
the dull midsummer may bring them. A ecable from Man-
chester states that the market is quiet for both yarns and
shirtings. Manufacturers are generally complaining. Specu-
lation in cotton for future delivery has been quiet at lower
prices. The decline was attributable largely tc generally fa-
vourable weather, the spread of the curtailment of production
in America and evidences that this policy is beginning to re-
act upon the English trade. Certainly the spot market at
Liverpool of late has shown a sudden, and what seems %o
many a significant, falling off in transactions. Also Manches-
ter has reported trade to be in a less favourable condition.
In other words, the cable dispatches have been disappointing
to the advocates of higher prices.  Newspaper reports have
put the condition of the crop in Texas at 8.8 per cent hetter
than last year and that of Oklahoma at 7.7 per cent better.
Opinions vary as to the prec’se amount of increase of the
acreage, but West of the Misissippi River it is believed to be
large.

—TIn the New York domestic goods market the most note-
worthy feature is that stocks of dry goods in hands of the
secondary distributors are so light that it is doubtful if any
June clearance sales of importance will be arranged. quite in
contrast with previouns years. The jobbers’ supplies are now *
understood to he the smallest in the history of the trade and

IMPERIAL BANK OF CANADA.

Bividend No. 0.

NOTICE is hereby given that a Divi-
dend at the rate of Eleven Per Cent (i1
p.c.) per Annum yipon the Paid-up Capi-
tal Stock of this Tnstitution has been de-
clared for the three months ending 31st
July, 1910, and that the same will be
payable at the Head Office and Branch-
es on and after the 2nd day of August
next. |

The Transfer Books will be closcd
from the 23rd to the 3lst July, both
days inclusive.

By Order of the Board,

D. R.. WILKIE,
General Manager.

Toronto, Ont., 22nd June,: 1910.
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there is mo disposition to replenish stocks apparent. This is
due to various reasons, chiefly that there is no expectation
of cheaper cotton all around. The mills are waiting for
lower-priced raw material and jobbers are hesitating, pending
the success the mills have in this regard. The latter are en-
tering upon a policy of widespread curtailment because of the
high price of raw cotton and the unsatisfactory conditions in
the finished goods trade. Tt is figured that 50.000 operatives
in the New England States are on short-time and that by mid-
stommer the number will be greatly increased. Conditions, ac-
cording to some manufacturers, are more unsatisfactory than
2t any time since the depression following the panic in 1907.
Another development of much interest was the purchase by
AMarshall, Field and Co. of five large cotton and woollen mills
at Sprayv. N..("  This is a matter of considerable importane>
to jobbers as they fear it marks the beginning of a movement
hecome producers and thus eliminate

whereby  retailers will

the middle men entirely.

FGGR.—A good demand, but prices easy at 2le for selects

and 18¢ for ordinary.

FEED. —Trade quiet, and steady . Ontario bran,
$18.50 to $19: middling $21 to $22. Manitoba bran $I%.90;
shorts $21; pure grain mouillie $32 to $33; mixed grades $25

lo $28.

prices

Demand in this market is good.

FISIL AND OYSTERS.
haddock 4 to fc; steak

Market cod, 1b., 31, to 4¢;
halibut (express)
salmon, Gaspe, fancy, 17e; shad,

Fresh :
cod (heads off), 5 to 6¢;

B.C. (express). 12 {o 13c;
buck, each barbotte, dressed, Th.. 10e¢;
12¢: pike, 8e¢: lake trout, 10c; whitefish, 10c; hrook trout 20c:
bluefish. fancy, 12c; sea hass, 10c; mackerel (faney large), 10
flounders 10c. Frozen: B.C. salmon ,red, Ib., 10c;
(winter caught), 9¢; No. 1 smelts, 93
Sealshipt, gal.. $:
12¢; boiled 1ohs-

25¢; roe, 40c; doree,

to 12¢:
pike, round, 7e: doree
large sea herring, $1 to $1.25.—Oysters:
live lobsters, 1h.,

bulk oysters, gal.. $1.50;

ters, 1h.. lde

FLOUR .—Quiet and unchanged. Manitoba spring wheat pa-
tents firsts. $5.40; Manitoba spring wheat patents, seconds,
®4.90: winter wheat patents $5.00; Manitoba bakers $4.70;

straight rollers $4.75; straight rollers, in bags, $£2.10 to
$2.20. Txtra $1.90 to $2.00.

GRAIN . —Speailators made great efforts to advance prices,
claiming th=ut the showers were too moderate to help the
crop. which was suffering from hot. dry weather . In Can-

most of the rain The other western pro-
wheat. it is even
These re-
ports are donbtless exaggerated. and induced by the sudiden
hot  spell. NMontreal Wheat 824807
onts GA0 T4, and harley Reccipts of whent
Wheat in
Oats,

ada. Manitoba <ot
vinees arve said to be suffering, and some
reported. way Te burmnt wp for Tack of moisture,
inclade :
12707

last vear 72

Suppliecs in
hushels:
in Wimipeg in two davs. 102 caos:
Winnipeg advaneed fo 921 June 93¢ Tuly, S8 Oct,
31%c June, 2¢ Tulv, 3¢ Oct Chieago future quotations
closed:-—Wheat . Jaly 953/ ¢: Sept. Miz,e0 Dee 851,c. Clorn.
Julv, 591 e to 50% e .Q(*pt, 601 to 603 Zc: Dee . .’).\‘1/_/“3 Oats,
Rept. 3754c: Dee Titmothy  Oct ., R4 3¢

(Tover. nothing doing. The

)

July 3850 385 c.
to %450
Aull. and with a further advance in
bushel in the Winnipee market, hids were farther out of line
than ever.and the prospects of foreign huvers responding to
The nndertone to the loeal
market for oats was firmer in sympathy with the streneth dis
the Weet, but there is no actual ehange in prices to
note. YWe quote prices for car lots. ex-store. as follows:——
Cormn. Anmerican Yo, 2. vellow 64¢ to 65¢; do. No. 3 yvellow,
G3c to G4e: oats, No. 2 Camadian Western, 3614 to 361/.,(\‘; onts,
No. 1 3¢ to 3531c: barlew, No. 3, 4% to 49: ha rley No.
4, 44¢ to 45¢

Wheat has been irregular on the week, declining on th»
Julv option and advancing slightly on later months. The de-
eline on Tulv was due mostly to liquidation, prompted by in-
creasine offers of neww wheat from the South-West, ]m*g'n re-
ceipts of old wheat and dullness on the spot in most sections

local market was

prices of 14 to 15,c per

this rise are not enconraging.

plaved i -

8 to 9¢; salmon,.

of the country. The Southwestern flour markets have been
dult. At Kansas City it is said that millers have been offer-
ing flour at 75 cents under quotations current at Minneapo-
lis. The Hungarian crop is officially estimated at 198,400,-
000 bush., against 113852000 last Another estimate
puts the Hungarian yield at 205.000,000 bush. The foreign
favourable. Tt that in

year.
crop prospects are generally is said
Southern Minnesota the crop is above the average for this
(utting of wheat has commenced in South-

time of the yeanr.
new Texas wheat

ern Missouri and Kansas.
grading No. 3 hard have arrived at St. Louis. The outlook
is reported more favourable,

Two cars of

for the crop in the Southwest
:1d according to some authorities. there is
a larger wield than was at one time estwmated.

grorwd  for ex-

pwf ing

ET( . —Market active and steady.
follows: Oranges:  Valencias, 420,
crates, $5; Norremtos, 160, 200. box, %3; Cal. navels, 80, 96,
112, 126, box $4; Cal. navels 150, 176, 200, 210 box, $4.50;
cherries, California, box, $2.75.—Pineapples: 18 and 24, crate,
$2.75; 30 and 36, crate, $2.75; grape fruit, 46, 64, 80 box;
100, bag, $4.25; dates, Halloween, 1b., 4%,c; dates,
pkgs., 7e¢; figs 234 Ib,, 1l0c.—Banamas, bunch, $2.00, $2.25;
tomatoes, Floridas, crate, $3; lemons “Marconi” Verdellis
300’s box $3; lemons, choice, box $2.75; potatoes new, barrel,
$4; onions, Egyptians, 1b., 3¢; cabbage ,new, crate, $2.25;
asparagus, basket, $2; cucumbers, basket, $2.25; limes, 100
$1.50; strawberries box, 13¢, 16c.—Peanuts, bon ton, Ib., l4e;
peanuts, French ,10c; almonds, shelled, 33c; almonds, Tarca,
l4c; Walnuts, shelled, 30¢; walnuts, Gren., 14c; Filberts, 12c;

Brazils. 17c.

GREEN  FRUI'TR,

(Ouotations are as

cocoanuts,

GROCERTES . —A fair business has been done in the usual
As a rule, prices are steady to firm.
Raw suar was unsettled, and refined steady. London, raw
sugar, centrifugal 14s 3d: Muscovado 12s 3d; beet sugar, June,
s 31. New York raw sugar quiet. Muscovado, 89 test,
5.683: centrifugal. 96 test. 4. 18 : molasses sugar, 89 test, 343e,
9 : crushed $5.85; mould A,

rin of summer Sl]])l?li(‘ﬁ.

Refined sngar quiet; cut loaf §5.
powdered Si2.; granu-

ta H0: cnbes $540; powdered £5.30:
Inted 835.15: diamond A.. $5.15: confcetioners’ A ., £4 .95: No.
184.00: No. 284.85: Yo .3 ¢4.80: No. 4 $4.75: No 5. $4.70;

No . 6 .65 No. 7 $4.60: No. 4 S35 No. 98150: No. 10
$4.45: No. 171 &4 40: No. 12 $4.35: No. 13. f.30: No. 14,
&1 30, The New for cotfee futures was quiet
with the ca-

York market

at unchanged  prices. which  were ahout in line
bles. Trading was ouiet. and of the total business of 10220
Tmos abont .00 hmos weore in the shane of switehes. Prices
held at practicallv the initial figures, the market closing nes
unchangad . bids: June and July 6.45¢; Ang. 6.50¢:
Spt. G.60c: O - and Nov. 6.65c: Dee. 6.70c; Jan, G.72¢;
Toby, 6. 74c: Nareh 6.77¢: April 6.7%¢; Nay 6.79.  Spot. quiet;
No. 7 Rio R14e: No. 4 Santos 03 Mild. quiet;

Mo to 12Ye.

C'losing

Cordova,

Market firm,

HAY .—Supplies continue light;:demand active.
No. 1 $15 to #15.50: No. 2 extm $13.50 to *14.; No. 2 $12
to $12 .50z clover mixed $11.00 to $11.50: and eclover $11.00

to #1150 per. ton in ear lots.

HHIDES AND LEATHER . —ILoal market quiet. In the
U.S. more activity has developed in the hide market, but at
the expense of values. and at the concessions consideralle
quantities have been moved. Western packer mnative steers
lave soll down to 15¢ for May salting, which awhile ago were
qoted np to 1G1e. and two packers have sold their June
ntive steers at 14%c¢.  Sales of Texas steers have been made
at 1514e for heavies, 1314e for lights and 1214¢ for extremes.
Sfome packers gre free sellers ahead of salting at the best
prices obtainable. and June and Colorados sold at 13e, light
native cows at 121e. Other kinds of bhranded hides are also

weak with some sales of June butt brands down to 131c.

TRON AND HARDWARE.—There has been an active mowe-
ment in iron and heavy hardware for the season, and farm
inpleiments have been largely sold. At New York copper
has been easy, with consumers buying sparingly. It is report-
ed that purchases of electrolytic can be made at current

-

v
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Stocks, Bonds and 'Securitiesﬁealt in on the Montreal Stock Exchange.

- Market
uste of Quotations
BUNUS. per Amount interest due, interest Ppayable at: June 23 REMLARKS,
.| annum. out’ding. xedemplion, Ask Bid
@ell Telephome 00. .. .. «a & $ 8,868,000 15t Uct.—1st Apl. M5anK of Montreal, MoRmiresl . Apnl 1s, A¥d ...
Uan. Uolored Uo:fon Co. .. 6 2,000,000 :na AplL—Znd Uct, Bank of Montreal, Montreal ., Apnl Znd, iyZ 1003 991
Dominion Coal Co... .. .. [} 6,175,000 1st May—I1St NCw. Mank of Montreal, Montreal ., Apnl 1s;, 194 98 95 wgedeemsDlie st W0 & lmt.

arver May Ast, AVVU.

Uominion iron & Nteel Uo.. & 7,674,000 - 18t Jan—Ist July ~ Bank of Montresl, Momtreml, Jwly lst, 1w 95 9
* ¥nd Mortg, Bds .. .. L 1,968,000 1st Apl.—1st Uct. Bank of Montreal, MoRIiredl ., cecicecrsccsne .- <o B200, 000 Redeemnable.
Lom. Tex. Sers. **A.”" ., .. [} 768,500 15t Mch.—lst Sep. Ailoyal Irust Co, Montreal ., daarch ist, 1wd 973 95 iedeemable at 1V & Img.
Do, . oo [] 1,162,000 1st Mch.—l1st Sep. Moyal Irust Co, Montreal ., Maarch ist, 16 ... -... 4tede€m. At par sfter 6 vm.
Do, wswe @ 1,0005000 1st Mch.—lst Sep., Aifoyal Irust Co, Montresl . March i, 1yb 95 94} atedeemable at 106 & imt,
A0, **V.’"ee oo 40 o0 o0 o 450,000 1st Mch.—lst Sep, Moyal Irust Co, Montreal ., March 1gt, 1wb v€ .... MtedeemsDie st 16 & Imt.
dlavana Klec. Hallway .. .. ] 8,511,661 1t Keb.—lst Aug. O Broadway, N.¥. .. .. .. Ieb 1st, 1ub wee -... Medeemsbie at 6.
Halifax ITam .. .. .o .. .. b 600,000 15t Jan.—1st July ank of Montreal, Momtreal . Jan, 1st, 1Ul¢ e 100
aeewaun Ml Co. .. .. .. (] 70,0 15t Mch.—1st Sep. Koyal Irust Co, Montreal ., Sept. ist, 1vl6 1043 103} aedeemabDle at 110,
4ake of Woods Mill Co. .. 6 1,000,000 1st June—lst Dec., Merchants Bank ot (an. Mtl June 1st, 192 111
daurentide raper Co. .. .. 6 1,086,000 :nd Jan.—2nd July Bank of Montrea, Montreal . Jan 2ng, 1u 1103 108
Magaalen 1land .. .. .. .. G W7,00 ¥ June—3V Dec. 2

Mexacan Klec. L. Co. .. L)
Mex. L't & Power Co. ... 1]
&dontreal L. & Power (o, .. 4%

12,000,000 1st teb.—1st Aug,

1,600,000 1st May—I1st Nov.
2,282,000 18t Jan.—1s8t July U.B.

sontreal St. Hy. Co. .. «. 4%
N.8. Steel & Coal Co. .... 6

&N.N. dteel Congolidated ... L] 1,470,000 1st Jan.—18t July

of Halitax or B. of N.N July dst, 1ujl
montreal or toronto .. ..

do do

1,000,000 15t June—1st Dec, Bank of Montreal, Aontreal . July 1st, 193) e

6,000,000 1st Jan.—I1st July Mank of Montreal, Momtreal ,,July 1st, 1u3h e 824
rev 1st, 1988 .- - 86
5,476,000 1st Jan.—lst July MBank of Montreal, Montreal . Jan. lst, lus 994 98 atedeemabDie st 106 & lmt.
arter 1vis.
May Ist, 1922 — 1013

aedeemibDle at IV & Int,

.... MedeemaDie At 116 & lmt,
ster 1913,

<. HMedeemaDle 8T 1060 & lmt.

July 4st, 193l ...

..June 1st, 19% 1054

..Jan 1st, Ly3

C.,, Lonaon NNat. oJune 1st, 19 Jois.e

1,000,000 ISt July—1St Jan. Bank of Montreal, Momireal . Jan 1st, 192/ s
3,000,000 2nd July—2nd Jan. Bank of Montreal, Montreal ., Jan. 1st, 1U3 oS 103

The market for bulls was quict

Ugiivie Maling Co. .. .. .. 6
Price Bros. .. .. .. .. .. 6 1,000,000 1st June—1st Dec. .. .. ..
&ich. & Untario .. .. .. .. ] 823,146 1st Mch.—I1st Sep. o6 e e
Hlo Janeiro .. .. .. .. .. 5 23,284,000 1st Jan.—Ist July ., ..,
BR0 FAUl0 .. .. ec 4o oo oo 1] 6,000,000 1st June—lst Dec. CU.B.
‘LTt (o.. lorento
winnipeg Klectric
winnipeg klectric .. ., .. b
prices for delivery through the balance of the year. Lake

1265 to 1234c; eclectrolytic 12.30 to 12.40c, and casiing 1214
to 1214c. Lead dull and steady at 1.40 to 4.50c. Npelter
hag been dull and weak at 5.15 to 5.25c. Tin quiet and easy :
spot 321,c. Pig iron has been quiet and steady; No. 1 Nor-
thern $16.75 to $17; No. 2 Southern $15.75 to $£16.25, these
being New York prices.

—Pittshurg:
naces show a falling off during May of approximately 60,000

Figures of pig iron production for local fur-

tons, and the lessened output has not strengthened prices.
There have been some good sales, and. inquiries for the last
half indicate that a good tonnage will be required, but low
prices still prevail. While there is a fair output in basic and
finished lines an undercurrent of dissatisfaction with condi-
tions is in evidence in some quarters. Prices of pig iron show
no strength and probably better could be done than the nom-
inal quotation; $16 Valley. for Bessemer iron and $14.75 and
$15 Valley, for basic. In steel, open hearth iaterial is in
zood demand, but Bessemer steel is rather weak and quoted
at $25.50 and probably lower. Open hearth billets are quot-
ed $29, Pittsburg, and prices are fairly maintained. There is
an increased demand for wire products and indications are of
a good season’s business, while merchant pipe manufacturers
are quite busy, projects in oil and gas development requiring
a heavy tomnagu. The Me(lintic-Marshall Construction Com-
pany is the lowest bidder for stee gate work at the Gatun
Dam. Panama Canal, and the contracts will likely be award-

ed soon.

LIVE STOCK.—Fxports from Montreal for week onded
June 18, 2,043 head of cattle. Recent cables from Liverpool
reported the market weaker for Canadian cattle and noted a
decline in prices as compared with a week ago of 3c to e
per 1b. to 14%c to 151c, while cable from London was strong-
er, with prices 14¢- per Ib. higher than a week ago at 14,c to
15Yc per Ib. North-West stall-fed ranchers in both markets
were quoted at 133c to 1414c per Ib. Warm weather, larger
supplies, and the coming forward of grass cattle in fair con-
dition kept prices on the easy side in this market. A few
extra choice stall-fed steers brought as high'as /34¢, but the
offerings of such wer elimited, and besides the demand was
principally for choice stock, which sold at 71,c, good at 63,c
to Te, fairly good at 61c to 6%c, fair at 534¢ to bec, and com-

mon at 34 to ilie per 1b.
and sales were made at 5%c to 6c, with some eXtra
ones held at 6y,c to 6'%c per 1b. There were a nuimber of
cows on the market. of which the bulk were of poor quality,
and they met with a slow trade at 43¢ to 51%e per Ib. Hegs
$0.75 to $10 per 100 Ibs. Calves were scarce and
The demand was good and

choice

steady at
prices scored a sharp advance.
sales of some choice stock were made as high as $11 each,
while the commoner: ones sold from that down to $3 each.
The trade in sheep and lambs was fair and prices show no
change. OId sheep sold at 5S¢ per Th.. and spring lambs &b
&4 to &7 each.

M APLE PRODUCTS.—Demand keeps fair with sales inWwood
at 6¢ per Ib,, and in tins at 6Y%ec. Sugar steady, with smagll

supplies at 10e to 1le per Ibh.

MFAL.—Business in this line fair; prices easy. Rolled
oats $3 8 to $4.05 per Liel.; $1.80 to $1.90 per bng Corn-
ameal ordinauy $3.20 to $3.30 per brl,

OI18 .—Tn this line. a ood business has been done af firm
values., although linseed has leen easier of late. A New
York report says: —lsinseed has declined for domestic, owing
to increasing amivals of seed and larger supplies of oil.
Trade has been more active, but purchases have been limited
as 2 rule to small lots. Crushers have offered car lots, it is
stated at prices considerably lower than published quotaticus.
Citv, raw. American seed, 78 to 793 boiled e to 80c. Cal-
cutta quiet and steady at g0c.” Cotton seed quiet and essier;
winter 8.25 to 8.40c: summet white 8.15 to 8.45¢, Tard
quiet and steady, with supplies small; prime $1 to $1.04; No.
1 extra 62 to 63¢. Cocoanut quiet and firmer: Cochin 10 to
10%ac; Ceylon 9Yc to 994e.  Olive quiet and steady at 8 to
80c. Cod in good demand and firm; domestic 40 to 42¢; anl
Newfoundland 43¢ to 45c.

POTATOES.—Business good in a jobbing way at 45c to 50e
per bag. Xn car lots 40c to 45c per bag for Green Moun
tains.

PROVISIONS . —The market for abattoir hogy wwas easier
at $13.25 to $13.50. There was a good demand for lard and
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Stocks and Securities dealt in on the Montreal Stock Exchange.
Percentage Par Market  nvidend Prices Der
Capital of Rest Vilue value of st cent: on par
Miscellaneons. subscribed, pdu&pdml wpun:. tocp;i&::p .p;: One Shire. ©mos. Dates of Divid. June?23
-up N ] re
(] L 1] ‘ [ ] $ Pe. Ask. Bid,
Bell Telephome .. .. .. .. -. oo 12,500,000 U0UWWL 2,160,000 17.9%0 100 144 00 z- Jin. APri July Uet. 146 134
B.0. Packers Assn, ‘*A”, pld.. .. 636,000 R0, W00 cescoar oes 100 72 (0 7 Cumn, < 72
B.C. Packers Assm “B>’ pfd, .. .- 6365, 000 685,000 eme 100 G I yum. 9
B.C. rackers AsSn, com. ., <. ¢ 1,511,400 1,011,400 100 e .o ¥ w A Y e .e -
Can. (ol. Cotton Mills Co.. .. .- 2,700, 000 % 700,008 100 55 00 1* Mar. Jume Sept. Dec. 60 55
Can. Gem. Klectric, com. .. .. .. 4,700,000 4,700,000 100 1% Jn. April July oet. “as
Oan. (en. Electrie, pfd. .. .. .. .. 1,462.88 1,452,885 100 3y April vet.
usnadisn PacIfic Ky, <. .o . .. o« HE,016,000 146,016,000 jeeen 100 8xl April Oct. 1964 19§L
Gsnadisn  Comverters.. .. .. .. .- 1,788,000 1,738,000 100 we 49 wo 68 ob wetn es e 40 37
Detroft Klectric St, .. .. ., .. .. 12,50,00 12500000 ........ snie 100 o o G v or w6 4e 0 we .- 54
Lominjon (oal, cOm, .. .. . .... 15,00,000 15,000,000 eaen 100 b Jin. April July Oct. -
Lomanon (0al, Prd, . .. .. .. .- B,00,00 3000000 .- 100 83  Feb. Aug 15 110
Dominion Iron and Steel, com.- 20,000.000 @,000,000 100 .. 4 eete 4t ease e
Dominjon jrom and Steel, pfd. 5,000,000 6,000,000 100 7 cum, 1034 103}
Lominjon fextile Co. com. .. ., .. B,0,000 65000000 ....... 100 69 2 1%* Jan. April July Oct. 694 69}
Uominjon ‘fextile Co., pfd.., .. .. 1,88,080 LSOKRSS  ...ee... e 100 103 00 1%* Jan. Aprl July Oct. 104 108
Duluth 8.8, and Atlantje ee es 12,000,000 14000000 cvis®mei 100 .e 0 et 4t esce w0 me - .
Luluth S.§. and  atlantde, pfd. .. 10,00,00 10,000,000 Do 100 ~ TR T S
Hallrax ATamway (0. o6 wa v 1,30, 0w 1,850,000 esirm e cae 100 121 75 1% Jan. April July Oct. 14 1214
Hsvans Klectric Ry, om.., .. .. 7,500,000 L0000  .eean T 100 - = Iy InTial Liv. ] -
eavans fmiectrie iy, prd. e re BUO,OW HUMUID  L.ee.. reaes 100 95 10 1%" Jan. Aprdl July Uect.
tinow ‘trac., pra. .. “oee ee B,000,000 4576000  .ceeene 100 90 10 1%" Jan. April July Uct. 04 90
Laureniiqe raper, com. .. ,. .. .. 4,60, 00 1 oW, 00U et mes see 10 14125 8y Feb. Aug. 146% 141}
lsurentide Paper, pid. e e 1.900.000  LEWUGY  eeiea.. P 100 141 00 1%* Jan. Aprl July Oct. v 141
Lake of the Woods MILIINE Co. com. 200,00 LUWUM  .ueeer  cee 100 130 00 " ApTi| : vet. 1309 130
Lake of the Woods Milling Co., pld. 1,500,000 1,500,000 exib o iSwen 100 4%" Mar. June Sept. lec. 126
Mickay Companies, com,. S 43,487,200 43,437,200 . Vaieme 100 |]K 00 1 Jan. April July Oct. 88
mickay Uompanies, pra... co - UMWV LW 8,000,000 100 T4 00 1*  Jan. Aprl July Oct. N -4
Mexican Light and Power (o.. 13,685,000 15,885000 o 100 77 00 1 Jan. Aprl July Oct. N 77
Minn St. praug, anag S.S.M., com. . ZU,85Z 00 16, 30,000 100 138 (0 ¥ ADT] Het. 138
ainn >t. raul ang S.yM., pra. . 10,416, 00 ¥ W, 1w T By April Oct. e T
Montreal Cotton Lo, .. .. i e S 3,000, 000 3,000,000 o o 100 130 00 1%’ Mar. June Sept. Dec. 136 130
Montresl Light, Het & IPower (o. 17,000, 000 11,00, V00 T - 100 132 00 19" reb. May Avg. NoOv. 1532 183
Montreal Steel Workm, com, .. .. 700, 000 7W,000 ais® osis vee 100 vaeuiees 2 Jan. Jary =
sontreal Seel Works, pla.., .. .. 800, 000 LY, 00U sets mane .. 1w 13000 1%* Jan. Aprdl July Oct. 118 .
:s::m: ‘.\"l"ct Ky, ... 9,00, 0w ¥, Uy, vou W, 10.w 1w 243 00 Z%" leb, May Aug. NoOw. 2433 243
. real ‘lelegraph .. ce ee 2,00,00 2000000  ...... “ee 40 15000 2+ Jam. Aprl July Oct. wes 150
Ortnern uhlo ITack . o e 7,00, 0 7,900,000 e e 100 14 Mch, June Sept. Dec. 27
North.West Land, com.,. st 240718 204,078 e 5 < R .
N. Scolia steel & (oal Co. com. ..  5,00,00 (987,600 e 100 805 . O e 814 ;q'”
8'“5?0'"_ dteel & oar Uo., pra.’-.  ZWOuN  LUB,UW 100 12250 2 Jan. April July Oct. N P
u:uv" Viker MAly eog. - v 2,500,000 % 0W,U00 W - 3%  Mch, Sept. 185
mc.vm KFlour Miils, prd.. e Te 2,000,000  £00,000 ST —_— 100 12700 1%* Mar, June Sept. Dec. 1Y
. & unt. pav, Co, .. 3,182,000 8,132,000 350,308 11.17 100 8300 1% Mch, June Sept. Dee. 84 88
MO ge vamero .. Se BLHUW  BOWOUD  eeenie = 100 =" Ve gorwei ke sy im0 9
B0 raug
m:wlﬂ"n s .. P NERRTTTRNE AT LT TR ) £ % ] 1.7 100 sovee- 2% Jan, Aprl July Oct, -
o INgan waler & prower Co.: .. ,000, UV 6, DOV, VU0 [ATT RN = 100 100 00 1° Jan, Aprl July Oct. 101 108
To.le;on: Street &y, .. .. .. ., .. U uwW 200,000 . _— 100 3 June Dée
o 3 LA 3 . 2 Seow
Tiraats -:Vm::‘ Rght Co... e c. 1BET5.00  LUWOUD  seeene seen 100 800 . R IR T n
Y. .- . 8,000,000 s.UWLLL  zZoSG, U8 BY.§ 100 118 00 1%" Jan. Aprdl July Oct. - 118
iMnima pe.
T Gite R":v f}ﬂﬁ Hy. . e e LIG4,U0 LKV e ceour [ ] 1%~ Jan, Aapril July Uect, -t
T ‘ul.t x 0(, OOE .. .o wisyiniaizninsss 9,000,000 ¥, uw, Uy e see eesr w . et ee e o . ;e
- y ,_ ‘°_. r . . -e e . - “are
Twin City Hapid 'r:x d.t 6 i we 6 2,600,000 2. 0w, seomaigis ol ) 1%* Jan, Apil July Oct. 943
g, p nsit Co. .. .. 20,100,000 W,10,000 540,008 2.18 100 11125 1%" rep, May Aug. Now. g 1114
y mapia ll’an.‘l‘. pra. 8 V0O, W 3,00, o e PO w oy e 1%. J.n Apl’il July Oct . .
Weas Indi kject : )
pones o mle‘ec Ly A 800, 00 H00,000 T—— - 100 60 00 1%*® Jan Apil July Oct. 75 60 -
ST A SR e BA e s 1,000,000 1,000,000 e come P 100 . S 5 May N
“lllp(“ Electrie R . .o . (e ov, e
Yo 0ot 600000 Suwow  mwEe €@ 10 ceve-. 4™ Jan, April July Oct,
® Quartely.

meats. Teavy Canada short cut mess port, barres. 35 to

45 pieces, $30.00; halfbarrels, $15.25. Canada short cut back
Pork, barrels, 45 to 55 pieces, $20.50; half-barrels $15; bean
pork, small pieces but fat, barrels, $25.00: flangk pork, bar-
rels, $31.00; pickled rolls, barrels. $20.00: hewy clear fat
backs, very heavy, all fat, barrels. 40 to 50 pieces, $32.50.
Barrelled heef, extra plate, half bbls, 100 Ibs., $9.95 bbls. ,
200 Ibs., $18: tierces, 300 Ibs., $26.50. Tard cmnponnd,, tierces

3,75 ponnds.  12%c;  boxes, 50  pounds, parchment
lined 1254c, tubs, 50 Ibs., net, grained, 2 handles,
123405 pails, wood, 20 Ibs., net, 13¢; tin pails 20 Ibs. gross,

12Ye.  Extra pure larl—Tieres. 375 bs.. 16c ; boxes, 50 1bs.
pet, parchment lined, 16v4¢; tubs, 50 Ibs, e, grained, 2 han-
d'](\q. 16Y%¢; pails, wood, 20 1bs. net, parchment ]inf’dy 161;c3
tin pails. 20 1s. grogs. 1534c.  Mams—TBxtra large sizos&‘.’.s
!"m. upwards. 17e; lage sizes, 18 to 25 Ibs.. ]907; mec{ium
8izes, seleoted weights 13 to 18 Ibs,, 19z extra smal] sizes,

10 to 13 bs., 20¢; hams, bone out, rolled, large, 16 to 25 lbs,,
19%; hams, bone out, rolled, small, 9 to 12 Ibs., 20¢c; break-
fast bacon, English boneless, selected, 20c; brown brand Eng
lish breakfast bacon, boneless, thick, 191,e; Windsor bacon,
skinned, backs. 22c; spiced roll bacon, boneless, short, 17¢;
picnic hams, 7 to 10 1bs., 17c; Wiltshire bacon, 50 Ibs. side,
18ec.

WOOL.—Not much doing. At Boston, no sales of import
ant size are made public. Buyers are waiting for develop
ments in the piece goods market. Trading in the West, while
a little more active, is quiet by comparison with previous
vears owing to uncertainty as to the future, which dealers
share in company with manufacturers. Foreign wool is being
shipped by importers to Furope in hope of g better market
than can be obtained in the U.8. Opinion as to the course of
values at the T.ondon auction sidles next month is divided, bub
il is gemerally thought that prices will decline,
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SZES OF WRITING & BOOK PAPERS

Pott .... .. .. ... .. 121 x 16y
Feolscap. .. .. ...... .. 131y x 16y
Post, full sige .. .. .... .. 157 x 183,
Demy .. ...... ........ 16 x1?1

Copy .. .. «. ... .. .. 18 x20
lagge post,. .. ...... . 17 x2

Medum .. .. .. .. .. .. 18 x23
Roysl.. .. .. .. .. .. .. 20 x®
Baper royal .. .. .. .. .. 20 x 8
[mperial .. .. .. . .28 x5l

13y, x %8,
181, x 961,
183, x 301,

Sheet-and-half foolscap,. ..
Double foolscap .. .. ..
Double post, full size ..

Double large post .. 2 x 3
Double medium ... 18 x 6
Double royal .. .. .. .. .. ¥4 x 8

——————

A BOY’S HOL.IDAYS.

The ardent controversy which las heen
waging in fngland and America concern-
ing the best way to dispose of school
boye in the long summer vacation has
prompted the Grand Trunk Railway Sys-
tem to issue a sgpecial publication giv-
ing suggestions and practical hints te
parents, as to what to do with the
schocl boy during the months of July
and August. The vacation camp is one
of the solutions and the publication en-
titled. “What shall .a boy do with his
Vacation?”  thoroughly  covers the
gromnd. A copy may be obtaine:l tar
the asking by applying to J. Quinlom,
Distriet Passenger Agent, Bomaven{ure
Station, Montreal.

HEALTH OF SCHOOL CHILDREN.

The first report of the Canadian Com-
mission of (Conservation has the follow-
ing rather notahle statement respecting
the health of scheol children, which i3
worth consderation at the present time:

In an ordinary population about
-one-geventh die within the school ages
of from 5 to 15 years, 'l'he notable re-
duction in Jeaths due to the contagious
disegses of thildhood has been already
noted; and in no department has more
public health progress been made, both
in Burope and America, than in school
sanitation. The progress of this branch
bas, within the past ten years, been
extremely satisfactory and has  leen
meagired by the extent 10! which the
medical ingpection of schools has heen
systematically adopted in our great een-
tres of population. By the act of 1907.
medical school inspecton was made com-
pulsory throughout England and Wales,
while it has been operative in Boston,
New York and Chicago for from 10 to
156 years.

Tn Capada, it is only just beginning.
Its first positive benefit is illustrated in
the early discoverey of initial and mild
cases of the acite contagious diseases.
The value of the work may be judged
fromm the Tact that, under old time me-
thods when no school inspection existed,

SIZES OF PRINTING PAPERS.

]\ A, S SRS [ e ot
Demy (cover) ...... .. .. 20 x &
Hoyal.. .. .. .. .. . .. WHx 2
Super royal .. .. .. .. .. 2 x 2
Music.. .. .. .. .. .. .. 2 x 28
Imperial .. .. .. .. .. .. 22 x 30
Double foolscap .. .. .. .. 17 x 28
Louble ¢rown. .. .. .. .. 20 x 30
bDouble demmy .. .. .. .. 24 x 36
Double medium.. .. .. .. 23 «x 36
Dbouble royal .. .. .. .. .. 27 x 4]
Double super royal .. .. . 27 x 4
Plainpaper .. .. .... .. .. 32 x 4
Quad Crow=z .. .. .. .. .. 30 x 40
QadDemy. .. .. .. .. .. 36 x 48
Quad royal .. .. .. .. .. 4 x b4

PAPER QUANTITIES.

24 sheets. . ] quire 20 quires..] reamm

" SIJES OF BROWN PAPERS,

Casing .. .. .. .. .... .. 46x 3
Double Imperial .. .. .. .... 45x 20..
Liephant, . 34x A
Double four pound. 31x 2l
1mperial cap.. 290z 20
Haven cap. ... .. 26 x 2]
Big cap.. .. .. 28 x 199
Kent Cap .. .. .. ...... 21x 18

ont of 17.704 cises of scarlet fever| in
London, Eng: —

5279 cases were under 5 years;
6,729 cases, from 5 to O years;
3.187 cases, from 10 to 14 years;

or but 29 “per cent were under 5 years.
In a similar outhreak in Toronto in 1897,
70 per cent of the total cases were in
school children, though the ratio of pop-
ulation of the two periods is 11 under
5 vears to ( over that age.

Wihat prompt and effective work in
dealing with onthreaks amongst child-
ren means, eannot be hewer illustrated
than by a single ingtance which oceurred
in the city of Ottawa in 1903 For
vears, Ottawa had an unenviable no-
triety in the matter of contagious dis-
eases.  In 1002 there were, in all (09
cases of scarlet fever and 234 of diph-
theria. In Febrary 1903 a new well-
equipped isolation hospital was opened,
and after March, all cases of thege dis-
eafes were sent to the hoespital. Dur-
ing the first three months of the vear,
161 cases of the two disesses ocenrred,
and but 159 in the sueeeding nine
months. or, compared with nine months
in 102, there was an actial rediction
of 75 per cent in cases and a reduction
in deaths of 85 per cent in scarlatina and
54 per cent in diphtheria .

Begun in New York in 1897, medical
schoo]l inspection had heen extended in
1905 to 5.007.244 examination of school
children., who were ingpected in 88,813
school  visits by trained
The work is caried on by a staffl con-
sisting of the chief wedical inspretor and
200 medical assitants, together with a
supervising nurse and a corps of trained
All ecases of suspected conta-
aions diseases are at once excluded, 12.-
R95 heing exclud:d in 1906. TFach medi-
cal inspector is assigned to a group of
schools. which he visits daily by 19
o’dlock and examines in a _separate room
(a) all children reported by teachers as
appearing unwell: (b)) a1l children who
have bheen ahsent; (c) all returning afi'r
having been excindeds () all referred
bv the nursa for diagnosis. A routin
physical examination is made of each
child sent in, and a complete record of
each is kept. The ingpector gets lists

phvsicians .

nurses.

of alsentees, and these are visited in
their homes,  The murses report eich
morning at each school at a specified
time in order to treat the miner con-
tagions cases which were ordered to re-
port to them. They make weekly visits
to the schoolroomus to ke a routine
examination of the eyelids, hair, skin, an1
throat of each pupil . The Department
maintains a hospital and \wo dispensar-
ies.  The total number of complete phy-
sical examinations made n 1906 was
78401.  Of these, 37.000 sufiered from
diseased glands, 17928 from defective
vision .and 56.2i required treatment of
some kind. Tt is at once appirent that
it is the diseases of nutrition, especially
those indicating tubercular infection »f
some part of the-body. which form at
least two-thirds of the total cases.

The work of prevention has been pro-
moted in Tondon. Toston. Germany an:l
elswhere by having delicate, erippled ani
mentally dull children brought together
in special schools.  This work of pre-
vention. especially in England, has been
extended to the feeding of schoo]l child-
ren in the poorer districts. It has,
moreover, been found by medial inspee-
tors of schools in one or two Canadian
cities that. even here. in not a few cases,
where fathers leave hore early and
mothers go out to work, the school
children are often but poorly fed ani
nourished.

In a report by Dr. R. Crowlew, school
medical officer, Bradford, England, for
1908, it is peimted out that from 1,500
to 2,665 dinners were given  monthly,
and in the last three months of the ywear.
from 1.500 to 1.900 breakfasts were like-
wise given.  Schoolrooms of <hurcles
or other convenient places, sometimes
the school spremises, were utilized and
meals given at a cost, including all ad-
ministration expense, of 1.88d per meal.

(fiving the mild-day meal is of great
educational value, teaching cleanliness
of the hands and person generally, and
demonstrating the great meed of giving
individual attention to poor children.
When it is fully realized that the school
is the first place where the State, nnder
ordinary circumstances, comes intg. offi-
cial . contaet with the individuals of a
community and that, for some time, it
largely undertakes the control of the life




Tebde for Converging Sterling Money into Dollaxs and Cents
at the Par of Exchange (9% per cent premium).

& Dolars. £ Dollars.
1 ¢86667 36 175.2000806
1 0.73333 37 180.06 667
3 14.60 000 38 184.93 333
4 10.46667 39 189.80000
6 2AU.33333 40 194.66 66 7
¢ N.20000 41 199.53 333
1 $.00@07 42 204.40 000
8 B.W33I3 43 209.26 66 7
) 4.%0000 44 214.13 333
A0 48.60667 45 219.00 00 O
11 83.83 333 46 223.86 66 7
13 68.40 000 47 228.73 33 3
13 @&.26 667 48 233.60 00 O
M 8. 13333 49 238.46 66 7
8 73.00 000 50 243.33 33 3
10 77.86 667 51 248.20 000
17 88.73 333 52 253.06 66 7
18 87.60 000 53 257.93 33 3
19 9_46 66 7 64 262.80 00 0
2 97.33333 55 267.66 66 7
2l 102.20 00 O 56 272.53 33 3
£2 107.00 60 7 57 277.40 00 0
%3 311.93 333 58 252.26 66 7
24 116.80 00 O 59 287.13 333
£ 121.66 66 7 60 202.00 00 O
26 126.53 33 3 61 296.86 66 7
21 131.40 00 O 62 301.73 33 3
28 136.26 66 7 63 306.60 00 O
™ 141.13 33 3 64 311.46 66 7
30 146.00 00 O 65 316.33 33 3
31 100.86 66 7 66 321.20 00 O
32 165.73 33 3 67 326.06 66 7
3 160.60 00 O 68 330.93 33 3
B4 1066.46 66 7 69 335.8) 00 Q
% 170.33 33 3 70 340 .66 66 7
of the future worker or producer n

some branch of industry it is of the ut
most importance thet this control should
be of the most perfect character, view-
ed from dhe physical standpoint. There
i probably mot more than ome child in
three who, in some particular, does not
require education in physiwal eulture to
correct either inherited defects or those
acquired in the home or school environ-
ment on account of bad lighting, fonl
air and bad seating.  The first daily
Jemsion in every school should be a grad-
el one in physical culture, either as eal-
isthenies or gymnastics. Al the bene-
fits of 2 trained militia can be had with-

" Sterling Exchange

have come it seen in the fact that, as
long ago as 1859, Sir Edvin Chadwick.
the father of State medicine in England.
pointed out. before the Social Seciemce
Congress, that not only could 40 school
boys be trained in physieal and military
Aarill” for the same cost that it took to
make out reeruit into a soldier., but fur
ther it was a training ot the physisal
frame at an age when it was realily in-
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Table for Converting Sterling Money into Dollars and Cents

at the Par of Exchange (9% per cent premium).
£ Dollars. 8.d Dls. sl Dls. sd. Dls. s.d. Dls. s.d. D
71 345.53 333 40 © 97.3 80 1947 120 292.0 160 3 5.3
N p— 1 0020 1 09.4 1 19.7 1 294.0 1 3 9.4
2 0041 2 101.4 2 1987 2 296.1 2 3 9.4
73 855.26 66 T 3 0061 3 1034 3 20.8 3 293.1 3 3 95.4
4 0081 4 105.4 4 2028 4 300.1 4 3 01.4
14 360.13333 | 5 0101 5 1075 5 2048 5 3021 5 3 M6
76 365.00 00 0 6 0122 6 109.5 6 2068 6 3042 3 4 0.8
1 0142 7 1115 7 2089 7 3062 7 4 03.8
16 360.86 66 7 8 0162 8 113.6 8 2109 8 3082 8 4 05.6
17 374.73 83 3 » 0183 9 115.6 9 2129 9 3103 9 4 07.6
10 0203 10 117.6 10 2 149 10 3123 10 4 09.6
78 370.60000 | 11 0223 11 119.6 11 217.0 11 3143 11 4 ll.@
19 38446667 |\ ue3 50 1217 90 2 19.0 130 3163 110 4 13.7
80 389.33333 1 0264 1 12.7 1 22.0 1 3184 1 4 15.7
2 0284 2 1257 2 2231 2 3204 2 4 17.7
4.20 00 0 ) -
B agisnn 3 0304 3 12%.8 3 29.1 3 3224 3 4 10.8
82 399.06 66 7 4 0324 4 1208 4 2211 4 3244 4 4 2.8
5 0345 5 131.8 5 22.1 5 3265 5 4 23.8
83 403.93 333 6 0365 6 1338 6 231.2 6 3285 6 4 2.8
52 a0b.60 000 7 0385 7 1385.9, 7 233.2 7 3305 7 421.9
8 0406 8 137.0 8 23.2 8 3326 8 4 2.9
85 413.66 66 7 9 0428 9 1399 9 231.3 9 3346 9 4 3.9
B 10 0446 10 141.9 10 2 39.3 10 3366 10 4 33.9
86 418.53333 | || 9466 11 144.0 11 2 4.3 11 3386 11 4.36.0
87 423.40 000
88 42896667 |2V 048.7 60 146.0 100 2 433 140 340.7 180 4 3.0
Y 1 0507 1 148.0 1 2 45,4 1 3427 1 4 40.0
89 433.13333 | » 9507 2 1500 2 244 2 3447 2 4 2.1
90 438.00 00 O 3 0548 3 152.1 3 2 4.4 3 3468 3 4 4.1
81 .8l ol 4 0568 4 154.1 4 251.4 4 3488 4 4 46.]
5 0688 5 156.0 5 23.5 5 3508 5 4 48.)
92 447.73 333 6 0608 6 1582 6 2 3.5 6 3528 6 4 50.2
93 452.60.00 0 7 062.9 7 1602 7 25.5 1 3549 7 452.2
T 8 06490 8 1622 8 2 5.6 S8 3569 8 45¢4.8
Dy LIOU Y 0669 9 1643 0O 2061.6 9 3580 © 4 56.3
95 462.33333 | 10 0689 10 166.3 10 2 6.6 10 3609 10 4 8.3
06 a67.20000 | 1 07L0 11 1683 11 26.6 11 3630 11 460.3
87 472.06667 | 30 0730 7.0 170.3 110 2 6.7 160 3G5.0 100 4 62.3
98 476.93 33 3 1 0750 1 1724 1 26.7 1 3670 1 4644
s 20771 2 1744 2 27L7 2 3601 2 4064
3 0791 3 1764 3 2 7.8 3 3711. 3 468.4
100 486.66 66 7 4 08l.L, 4 1784 4 275.8 4 3731 4 12704
200 973,33 33 3 5 0831 5 1805 5 27.8 5 3751 5 472.5
, ' 6 08.2 6 1825 6 27.8 6 377.2 6 474.5
300 1400.00 WO 7 g9 7 1845 7 28.9 1 3792 7 418.5
400 194666 66 7 8 08.2 6 1866 8 28.9 8 3812 8 47i8.0
1 9 091.3 9 1886 9 28.9 9 3833 9 4380.0
500 2433 .33 33
500243.33 3331 1y 1933 10 1906 10 2 8.9 10 3853 10 4 52.0
6002920.00 000 11 0 95.3 11 1926 11 29.0 11 387.3 11 484.0
out more than nominal cost if we would  fluenced before the bony parts were sef,
utilize all our regular minitia as drill in- and when the mind Wwas responsive to
structors. It would be of the greatest  teaching which became a permanent part
benefit. both to the health of the pupit  of the boys makeup.
and to the discipline of the scliool
Flow slowly such reforms in  methads

BRITINH BANKING.

The twelve months of 1909, observes
“T'he- Economist™” in its valuable and ex-
haustive amual supplement on the joint
stock banks of the United Kingdom
were rather a disappointing time for
English bankers. = Tn th previous year
vorking conditions had been bad; with
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Sterling E xchange.

Tables for Computing Currency into Sterling Money at the Par of Exchange (9% per cent Premium),

y Huandreds. Hundreds. Cts. s Cse. o d. Cs. s d. Cts. ». d.
s d £ s d $ £ s d £ s d 1
L 04 1y 20 10 113 51 10 9 7 1047 1810% | g 1% :: : :22 :; : :;2 7? : ;y‘
L 0 8 2% 4 111 52 1013 8y 1068 910y | 3 1y 28 1 1y 3 2 2y i8 3 2
8 018 4 6l 12 10y, 63 1017 9% 1089 0 9y | 4 2 29 1 ay‘ 4 2 23/‘ ;9 3 x%
¢ 016 6% 8 310 54 11 111 110911 9y | 5 2y, 30 12,2 % 28 3% 3 3
6 1 0 6 L0214 9y 56 11 6 0y 1130 2 8y | ¢ 3 31 1 3y 56 2 3y 81 3 4%
¢ 1 48 1B 69 56 1110 1% 1150 13 8y | 7 3y 2 1 3{ T 2 4 82 3 ¢
T 1 8 9% 143 16 8y 67 1114 3 1171 4 8 8 4 33 1 4y 8 2 4y 83 35“
$ 11280% 16 7 8 58 1118 4y 119115 7y | ¢ 4y, 34 1 43/‘ o 25 84 3 6
" 11611y 184 18 7y 59 12 2 5% 1212 6 7 |0 5 5 1 5y © 2 5y N 3 .y'
0oz 1 1y 20 9 7 60 12 6 7 1232 17 6y |, 5% 36 1532 0 o26 8 3 6
I8 6 2 22 0 64 61 1210 8y 1253 8 6 g 6 37 1 ey 2 2 6y 87 3 7%
BV 3y 24 11 6 62 12 14 9% 1273 19 &Y% |3 6y, 38 1 ey 63 2 7 88 3 71
B 213 5 861 8 5y 63 121810y 129410 3 |4 7 39 1 7y “ 2 1y 0 3 8
M 247 6% 28 13 5 64 13 3 04 18l 1 4% |;5 7% 40 1 7y 6 2 8 90 3 8y
B 3 1 7% 30 4 4 6 13 7 1j 133 12 4 |4 8 4 1 81; 6 2 8y n 39
16 3 5 9 3216 4 66 1311 2y 1336 3 3y |, 8, < 1 Sy‘ 7 29 2 3 ey
o3 910% 34 6 3y 67 1816 4 13614 3 |, 9 3 19 8 2 9y B 3 9y
I8 31311 360 17 3 68 1319 5% 139 2% |19 9 “ 1 ny‘ ® 210 i 3 loy,
1 318 1 39 8§ gy 6 14 3 6y 141116 2 |pg o - “0,/‘ 0 210y % 3 lo;/‘
B0 4 2 2% 41019 2y 70 14 7.8 1438 7 lp [5, g9 It uoy: noen. 6 3 un/:
Bl 4 6 3% 431 10 Iy 71 M1l 9y 145818 1 |, 10y, 47 111y ® 211y 7 3Ny,
£ 410 5 a5z 1 1y 72 11516y 4 9 0% |5 g e 111y 13 3 0 R4 Oy
B 414 64 472 12 0y W00 100 00 g g ® 2 oy 4 3 oy 0 & on
B 418 7% 4% 3 oy 74014 1y 1520 010y [0 g 50 2 0y s 31 "
# 6 2 9 5131311y 76 15 8 2y 1541 111
88 5 6104 53¢ 411y 76 1512 4 1561 1210% e
81 6 1011% &5 15 10 77 1516 5% 158 310
i it o 6103’: 28 16 0 6 1622 14 9 TABLE OF DAYS FOR COMPUTING INTEREST.
0 619 2% 869 11 9y 79 16 4 8 1623 5 9 To Find the Number of Days from any Day of any one Month
0 6 3 3, o616 8 9y 80 16 8 9y 1643 16 8y to the same Day of any other Momth.
8l 6 7 4% 636 19 8y 81 16 1210y, 1664 7 8 . .
# 611 6 651 10 8y, 82 16 1611y 1684 18 7Y From ¢ & % 5 5 & » ® £ 5 & g
B V15 7% e 1 Ty 8 1 1 1% 1700 9 7 1t 232 2:158824%
M6y 8 6% 12 7y 84 11 6 2, 1726 0 6% |woJan . 365 334 306 275 245214 184 153 122 92 61 3l
® 1 310 7 3 6y 8 17 9 3y 1746 11 6 Feb .. .. 31 365 337 306 276 245 215 184 153 123 92 6%
1 711y 739 14 6y 8 1713 5 1761 2 5% March .. 60 28 365 334 304 273 243 212 181 151 120 90
§ 118 0% 760 5 5y 87 1717 6% 1787 13 5 April .. 90 59 31 365335 304 274 243 212 182 151 121
8 716 2 780 16 5, 88 18 1 7% 1508 4 4y May .. 120 89 61 30 365334 304 273 242 212 181 151
» 8 0 3y 8U 49, 89 18 5 9 182815 4 June . .. 151 120 92 61 31365 335 304 273 243 212 182
0 8 4 4% 82 18 4y 90 18 910y 1849 6 3y July .. 181 150 122 91 61 30 365 334 303 273 242 213
a8 8 6 82 3% 91 181311y 1860 17 3 Aug. . .. 212 181 153 122 92 61 31 365 334 304 273 243
© 812 7Y 86 3y 92 1818 1 1890 8 2 Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274
& 816 8%, 88 11 2y 93 19 2 2y 1910 19 2y Oct, .. 213 242 214 183153122 92 61 30 365 334 304
“ 9 0 9y o0 2 8y 94 19 6 3y 1931 10 13 Nov. . .. 304 273 245 214 184153 123 92 61 31 365 335
G 0 411y 9213 1y 95 1920 5 1952 1 1y Dec. . 334 303 275 244 214 183 153 122 91 61 30 365
% 9 9 0, OB 4 1y 96 19 14 6y 1972 12 0%
& V13 1y 96 15 0y 97 1918 7Yy 1993 3 0y N.B. —In leap yesr, if the last day of February comes be
@ 017 3 v8l 6 0y 98 20 2 9 2013 1311y | tween, adl one day to the number in the table.
10 1 4% 1000 16 113 99 20 610y 2034 411y
® 10 5 5% 1021 T 11y 100 20 1011% 2054 15 10y, EXAMPLE:—How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for difference between
10and 13 and we get 126, the number of days required.

the slunp in trade and the declining
value of momey almost all joint stock
banks found themselves at the end of
the year with lower profits while soms
of the shareholders found themnselves
with smaller divilends. It might haw
been expected that some of the losses
of 1909 would have been made good in
1909, but in- point of fact the industrial
revival came too late to bring much
help to the banks and the twelve months
average quotations for discounts was al-
most exactly the same asin the previous
year while the average rate allowed on
deposits was a few shillings per cent
higher. On the other hind the balance
sheets show the same steady, alnost un-

broken, development to which we have
become accustomed in following the re-
cent history of English banking, and
there are once again increasing deposits,
increasing loans and increasing assets.
The normal growth of industry and the
natural popularity of the cheque systenx
are mainly responsible for this remark-
able phenomenon of rising totals, but
to some extent it muast be asribed to
the increasing process of wsmalgamation,
which not only concentrates gigantic
funds in a few hands, bzt by breaking
down the oM secretive system of the
private bankers, produces in this one
point at any rate, a more helthy re-

lation between the banks and the pub-

lic.

The following summary table is of the
banks in the whole of the United King-

dom 5 dollars

having been
equal to £1 sterling:

taken as

(000 are omitted on each of the items

quoted below.)

Jt. Stock Cap.
Capital & Reserves,.
Market Value.
Deposits .. .. .. ..
Cash and Morey at
[ % | Bt SR it
Loans & Assurances
Total Assets .. ..

. 4578650

1908. 1999,

....$ 399585 $ 393220

660,510

1,208,190
4,650,000

656,830
1,166,535
4,750,000

1,128,350
2,376,800

1,161,859
2,364,150
4,616,650
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In the last five years British banks
have sacrificed in allowances for the
depreciation of gilt-edged stocks well
over $5000,000 of their profits.

Great Britain is the largest consum-

er of tea in the world at the present

time.

THE MONTREAL CITY & DISTRICT
SAVINGS BANK.

NOTICE is herecby given that a Divi-
dend of Ten IJuu;lrs per share on the
Capital Stock of this  TInstitution has
been declared, and will be payable at its
Banking House, in this city. on and after
Saturday, the Second Day of Tuly next,
to Shareholders of record at the close of
business on the 15th .June next.

By order of the Board,

A. P. LESPERANCE.
Manager.
Montreal, May 30th, 1910.

WHOLESALE PRICES CURRENT.

Name of Articie. Wholesale.

‘Citric Acid ..

-
]
)

o

DRUGS AND CHEMICALS—

Acid, Carbolic Cryst. medi. .. ..
Aloes, Cape .. .. vc 40 co o0 o0 oo o
AU o se o o ine iwe: we @8 b8 4
Borax, «xtls.. .. .. o« we

-

Brom. Potass .. o e we
Camphor, Ref. Rlnp cei we: wei
Camphor, Ref. oz. ck o e

Citrate Magnesia, Ib.
Cocaine Hyd. oz, ..
Copperas, per 100 lbc
Cream Tartar .. .. .

Epsom Salts ..

Glycerine .. es se oo oo oo
Gum Anrabic, per lb G & e e, iem. W
Gum Trag .. .. v e e &
Insect Powder, lh 0 o e Wi
Insect Powder, per kel. lb s we o
Menthol, 1b. .. i «0 ee wo o0 oo 0o
Morphia .. Ve Ge e ‘o ae
0il l’eppermlnt ibane N B s
Ofl, Lemon .. .. «. co w0 s oo oo
Opium ve ee e ta as ss se s ee es
Oxalic Acld o wp SE G4 Ee ¥ cew we

Potash Bichromate.. .
Potash, lodide
‘Quinine ..

sStrychnine ..
Tartaric Acld

COONCORMOWNRNOOOOO—OORNOOOOCO~aD
BIARISR225IZRRILIVNISRLELIERLRE
COONOOMNWRALACO~OOOOWOCOOOO=0OO
BIERBE=TSBSS8ESERIRBIRSESERIEE

Licorice.—
Stick, 4, 6, 8, 12 & 16 to b, 6 Ih. 200
boxes 5 s e - e . .- -
Acme Licorice Pel el, o ae e 4
Licorice Lorzenges, 1 and b 1b. c.nl oo 1 50
HEAVY CHEMICALS:—
Bleaching Powder 240
Blue Vitriol .. 007
Brimstone 2N
Caustic Soda A2
Soda Ash .. .. .. 50 2 M
sSoda Bicarb .. .. 17 220
Sal. Soda .. .. .. - 08 085
sal. Soda (‘nncmtrlted i 150 20
DYESTUFFS—
027 08
0 0f
176 26
150 17%
070 100
000 000
009 g0
080 090
030 o0he

THE

lLLondon Pirectory

(Published Annually)

ENABLES traders throughout the

world to communicate direct with kng-

lish

MANUFACIURERS & DEALERS

in each class ot goods. Besides being a

complete commercial guide to l.ondon

and its suburbs the Directory counalns

lists of
EXPORT

with the goods they ship, and the Colon-

MERCHANTS.

1al and Foreign Markets they supply;
STEAMSHIP LINLES

arranged under the Ports to which they

-a1l, and ndicating the approximate

sallings;

PROVINCIAL TRADE XNOTICES
Merchants,
towns
United

of leading Manufacturers,
ete,, in the principal provincial
and industrial centres of the
Kingdom.

A copy of the current edition will be
torwarded, freight paid. on receipt of
IYostal Order tor 20s.

Dealers sceking Agencies can adver-
tise their trade cards for &1, or larger
advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH LANE,
London, E.C. Eng.

MONTREAL AND QUEREC

A veritable edition de luae amon - rail-
road pamphlets has been issued by the
Grand Trunk Railway System ts pro
claim amongst tourists the glories o1 the
cities of Montreal and Quebee. & i
Erochure is beautifully printed and zen
erally arranged in the artistic style of
earlier days, when the ornamentation of
a volume was regarded as an important
incident to its presentation of vauling
watter. It gives an interesting deserip-
“ion of the two most inferesting eifics in
Canada. with many illustrations from
photographs. Sent free to any address.
Apply to J. Quinlan, Distriet Passenger
Agent, Bonaventure Station, Montreal.

SYNTHETIC CITRIC ACID  IN GER-
MANY.

In a letter received by the officials of
the U.S. Bureau of Manufactures from
Consul-General Robert P. Skinner at
Hamburg. touching upon the citric acid
industry in Germany, the statement is
wade that experiments have been in
progress in that country for some years
for tho technieal produetion of this aed
in commercial quantities. No economi-
cal results have been obtained. however.

Cote Bros. & Burritt,

ELEVATOR BUILDERS.
MILLWRIGHTS and MACHINISTS.

52 Conde St., Montreal.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
FISH— $c 8o
New Haddies, boxes, B i ove e 0
Labrador Herrings . — 0o oo g gﬁ.
Labrador Herrin‘n half brln. coe o 8 00
Mackerel, No. 1 pails .. .. .. .. .. 17 -
Green Cod. No. 1 .. e oo oo e 6 00
Green Cod, large .. .. .. .. . 6 50
Green Cod, small .. . 4 50
Salmon, brls., Lab. No. 1 18 00
Salmon, half bris. .. oo 7 00
Salmon, British Cohlmbh bris.
Salmon, British Columbh, half brls. 16 00
Boneless Fish.. .. ve se ae .o 006 9 0GBy
Boneless Cod.. .. .. .. .. o« .o .. 0 06 006
Skinless Cod, case .. .. .. .. .. .. 000 550
Herrings, boxes .. .. .. .. .. .. 016
FLOUR—
Choice Spring Wheat Patents .. ..
Seconds .. . S4B ee v 888 2;3
Mannooa stroug Bakers, . 000 470
Winter Wheat Patents.. .. «« 000 500
Straight Roller .. .. .. .. .. «0 .. 0 00 475
Straight bags .. .. .. ... .. .. 210 220
Extras .. .. .. .. .. -« 19 200
Rolled Oats .. .. 885 40F
Cornmeal, brl. .« 320 33
Bran, in bags .. .. .. 18 59 19 09
Shorts, in bags .. e 21 00
Mouillie .. o . e 32
Mixed Gudu ow; we: wm W& iee Gk e 15%?);38:
FARM PRODUCTS—
Butter—
Creamery .. .. 5§ e #% Yes 8 e
Creamery, Spnng es oo oo se ee se g gg‘ 823
Townships dairy .. .. .. vo o0 o0 .. 0 00 (,0.‘
n'utern DEIFY i si ss oo e o8 s !
anitoba Dairy .. .. .. .. .. o0 ..
Fresh Rolls .. i oo o6 oo o6 o6 oo 888 838

Cheese—

Finest Western white .. .. es e« 011 011}

F‘ln_en Western, coloured 011 0114
PUSIerN. dassa. v 0 194 0 103
Egge—
Strictly Fresh .. .. .. .. .. .. ..
New Laid, No. 1 .. e oo 50 oo oo 3&1) 8?‘8)
New Laid, No. £ .. «i «s oo oo oo 000 01]8
Belected o o5 o5 i es . ie ww aa 021 022
No. 1 Candled .. .. .. .2 .. wh 2. 000 U 00
No. 2 Candled .. .. .. .. .. .. .. 000 000
Sundries—
Potatoes, per bag .. ee oo oo 04
Honey, White Clover, eolnh s 0 12 3;?
Hceney, extracted .. . v e .. 0104 011
Beans—
PHIC. v oi o6 oo »e on ow ner 0 ws
Best hand-picked .. .. .. .. .. .. ?gg (1“9‘}'
GROCERIES—
Sugars—
Standard Granulated, barrels .. .. .. 5 20
00 1 se. we..esi ew. ine. us a8
Ex. (arnnnd in barrels .. .. .. .. .. g;ﬁ
Ix. Ground in boxes .. .. .. .. . 5 95
Powdered, . in baryels .. .. .. 5 85
Powdered, in boxes .. .. .. 5 56
Paris Lump-. in Dbarrels .. oo lien 5 90
Paris Lumps in half barrels .. .. .. 6 00
Branded Yellows o0 um 4o oy 47
Molmsses, i puncheons, Mouti........ 033 088
Molaages, in barrels ,. .. .. .. .. 0386 04
Molamses in half barrels .. .. .. .. 088 048
kvaporated Apples .. .. .. .. .. o« 008 O 08}

WHOLBSAI

Standard B. .. .
Grade C ..
ll:ntms,‘pler 10:.‘“:
'ot Barley,
Pearl Barley, per
Tapioca, pearl, |
8eed 'l'apioca
Oorn, 2 1b. tins .
Peas, 2 1lb. tins
Salmon, 4 dozen
Tomatoes, per dt
Btring Beans ..

Salt—

Windsor 1 1b., ba
Windsor 8 1b. 100
Windsor 5 1b. 80

Windsor 7 1b. 42

Windsor 200 1b. .
Coarse delivered 1
Ooarse delivered |
Butter Salt, bag,
Butter Salt, brls.
Cheese Salt, bags
Oheese Salt, brls

Coffces—
Beal brand, 2 lb.
1

Old Government—
Pure Mocho .. .
Pure Maracaibo .
Pure Jamaica ..
Pure Santos ..
Fancy Rio ..
Pure Rio .. ..

Teas—

Young Hysons, «
Young Hynonl. |
Japans ..
Congou

Ceylon ..
Indian ..

HARDWARE

Antimony.. ..
Tin, Block, L. ¢
Tin, Block, Stra
Tin, Strips, per
Copper, Ingot,

Cut Nail Sche
Base price, T
“0d, 500, da
Extras—over anc
Coil Chain—No.

No.

No.

No.

%

b-1

7-1

Ooil Chain No.

9-1

%

%

%

Galvanized Sts

100 1b. box, 1%

Bright, 1% to !

Galvanized Irc

's Head, ¢

t, do., 28

Iron Horse SI

No. 2 and large

No. ;mud -lw
n per

Steel

REIERE
SEEEE

(ESEEsE b RN
I

E




urritt,

f{RS.
HINISTS.

ntreal.

'RRENT.

Wholesale.

$c So

g

QQOQ; \l;.ae.-—mv-c
2298 888%838E%

oce
888
-
—
o

000 540
000 490
- 000 470
e 000 500
- 000 475
. 210 220
e 190 200
.« 885 40F
v« 320 8 30
.. 18 59 19 00
ve 21 00
ve 32 00 88 00
. 25 00 28 00
«= 000 000
e« 0224 0 224
e« 000 ©oOY
<« 000 000
=« 000 VOO
-« 011 011}
e« 011 0114
0 134 0 103
= 021 000,
.« 000 018
.« 000 018
-« 021 022
<« 000 VOO0
<« 000 000
040 0 456
014 016

oo

—-o
88
—o

g8

.
2288
COCORQAMAT RO

2528338888858

.
H
ococo
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WHOLBSALE PRICES CURRENT.

Name of Article.

-
(-]
Kl

g 88882

8%

-

S ER=88R8SI8E8BEE

© COCTOooooCCORNNNO

CO0CC © oo Cooeoce

ses

Patna, per 1oo lbu. .' y
Pot Barley, bag 98 lbs.
Pearl Barley, pc b. .

Peas, 2 1b. tins .
Salmon, 4 dozen case .
Tomatoes, per dozem ..

COoOCOO ON®BKEN
B8HERES g88ER
conm~ooONA NN
SES5B8R8REES8

Coarse delivered Montreal 1

COoarse delivered Montreal §

Butter Salt, bag, 200 lbs. .. .. .
ter Salt, 280

Cheese Salt, bags, 200 lbs. .. .. ..
Cheese Salt, brls,, 280 lbs.

RO NN W -
58583858888

Beal brand, 2 :}b. cans .. ..
1 lb.
Old Government—Java

Pure Maracaibo .. .

Ttk et et B €0 G0 €O
xEgE
-

coceeco0o®
-
oaua®

Young Hysons, common ..
Young Hysons, belt ‘ndt

coococoC
LEEB8E

Y. . &
Tin, Block, L. and E. per lb.
l‘ln. Block, Strut.l, per lb. .. .

ocoe
&8s

©
]
-

Cut Ndl Schedulo—

lxtru-over and above "s0d
Coil Chain—No. 6 ..

pespey

Ooil Chain No. 18 co oo e
9-1

KNP eWLOTOOCO S
SESSERESERR8SE

Galvanized Staples—
100 1b. box, 1% to 1% .. ..

-

Galvanized Iron—
‘s Head, or equal gauge 28

@
]
oo

Iron Horse Shees—

i
i

1110
i
2rPRf

Iy

£

-

2

i;gmz
55;

E
2883F5582838

g%
- RRRERROYRROO~®R

gESEEREE
i
i

As to the present prospects, Mr. Skin-
ner says:—

“The earliest workers herein seem to
have abandoned the field, owing the dif-
ficulty of procuring raw material at rea-
sonable figures. Some persistent chem-
ists are continuing their experiments.
and the perhaps valuable suggestion is
made that as the problem of producing
fermentable sugars from wood waste is
said to have been solved in the United
States it might- be that by using sugar
produced from wood the German labora-
tory process could be made commercial-
ly profitable in the United States. Th=
coupling of the two inventions therefore
holds out some slight promise .depend-
ent upon the American supposed suce2ss
in obtaining sugar from wood waste.
There are only two factories in Germany
making citric acid from Sicilian citrate
of lime upon a large scale, and as their
output does not suffice to supply domes-
tie requirements large quantities are
imported annually from France, and
Great Britain ,where the most import-
ant producing establishments are lovat-
ed. Although Italy supplies the most
of the raw material, citrate of lime,
there are no citric acid factpries in that
country of any consequence, and Ttaly
is, therefore, an importer of the finished
acid. There has been a considerable
overproduction of citrate of lime in Ttaly
during several years past. concerning
which a number of reports have been
published.  Jamaica lime juice is also
used in the manufacture of citric acid,
but the available quantities are small
and exercise little influence upon the

prices of citric acid.”

CANNED ROUPSK,

Chief Analvst McGill has reported of
a collection of 150 samples of canned
soups taken up Dby the inspectors
thronghout the Dominion.

Complaints had been received of cor-
rosion of can, unsonndness of conterts,
discoloration and substitntion of mater-
ial other than that designated on the
label; in particular to the substitution
of other flesh than chicken or fowl in so
called chicken soup. With two excen-
tions the samples received were all -or-
rectly named. The exceptions = were
dry material put up in paper. As to
condition of can or package the samples
were classed thus: 7 distinetly corroded,
3 slightly corroded, 14 in fair condition,
124 in good condition, and 2 in payer
wrappers. Discoloration complained of
was usually due to solntion of iron,
which could have no poisonous cffects.
Tead was not found in any samples;
traces of tin were noted in four, but the
amount was too small to have any phy

siological significance. Contents were
found to be good in 137 samples and
glightly unsound in 1I% Tn nome had

decomposition proceeded far enough to
be regarded as spoiled or made dinge:
ous in use. This is the first time can-

Steel, Sleigh shoe, 100

WHOLESALE PRICES CURRENT.

Name of Article.

Canada Plates—
Full polish .. .. .. .. ..
shee!

» s so se se e

o ee

» 60 es se e se ee

, 76 sheets .. .. .. .. ..

Black Iron Pipe, % inch .. .. ..
% inch .. .. ..

3 inch .. .. ..

% inch .. .. ..

1 inch .. .. ..

1% inch .. .. ..
13 inch .. .. .. .

B

Per 100 feet m:—

8 inch .. .. ..
Steel, cast per 1b., Rlack Diamond
Steel, Spring, 100 lbs... .. .. ..

Steel Tire, 100 1bs .. .. .. .0 ..

F

Steel, Toe Calk .. .. .. o0 oo

Steel Machin ss oo se s e

Steel, Harrow Tooth .. .. .. ..

Tin Plates— ¢ vwiy -

| 1C Coke, 14 x 20 .. .. .o .o ..

1C Charcoal, 14 x 20 .. .. .. ..
1X Charcoal .. .. oo oo os oo
Terne Plate 1C, N x 8 i e s
Russian Sheet Iron.. .. .. ..

! Lion & Crown, tinned sheets ..

22 and 24-gauge, case lots .. ..
26 gauge ..
Lead: Pig, per 100 lbs. &5 a e
Sheet

Shot, 100 lbl. 750 le- 25 per cent..
Lend Pipe, per 100 lbs. .. .. .

Zinc—
Spelter, per 100 lbs. .. .. .. .. .
Sheet zine .. .. es oo ee oo

Black Sheef Iren, per 180 lbs.—

8 to 16 gauge .. .. .. .o eo ..
18 to 20 gauge .. .. .. o0 as oo
22 to 24 gauge .. .o o: e e 0o o
20 BAUEE .. .. v0 er oo as as es

28/ GRUEE .o »s on s we e ww
Wire—

Plain galvanized, No. 8 .. .
de de Ne. 6, 7, ..
do do No. 9 .. .. ..
do do No. 10 .. .. ..
do do No. 11 .. «c ..
do do N.12 .. .. ..
do do No. 18 .. .. ..
do do No. 14 .. .. ..
do do No. B oo oo oo
do do No. 18 .. ¢ oo -

Barbed Wire, Montreal ... ............

Net extra.
Iron and Steel Wire, plain, 6 to 9 ..

ROPE—

Sisal, base .. « ee ss ee se
do 7-16 and up s ea se oo e
do % .. oo co co oo oo eo oo
do 816 .. .. eo oo se oo oo

M:jmlln, .16 and lurger ee oo o

do 3 t0 B-16 .. .co 4006 oo oo oo

Lath YAFD oo s co o3 o5 5o o0 oo
WIRE NAILS—

2d extra .. .
2d f extra .. .. .
8d extra.. .. .. .. .
4d and 6d extra .. .. .. ..
6d and 7d extra ..

8d and 9d extra .. .. .. .. ..
10d and 12d extra .. .. .. .. ..
16d and 20d extra .. .. .. .. ..
wdmdwdextn.. ee oo oo oo

BUILDING PAPER—

Dry Sheeting, roll .. .. .. .. .. .
Tarred Sheeting, roll .. .. .. ..

BMDBS—
Momtreal Greea HMides—

Mentreal, No. 1 .. .. .. .. .. .. ..
Montreal, No. 8 .. .. ¢ o0 o0 .0 ..
Montreal, No. 8 .. .. «v «0 o0 oo o
Tamners pay §1 extra for sorted cured

an el Aoy e8 sk AN e
Sheepsking .. .o .o o0 oo oo e
Cllpn es ss ee se eo oo oo éo oo
Lambskins

45 e o8 e ss se ss ee

c.mu-. No. 1 oo oo oo 00 o
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896 THE CANADIAN JOURNAL OF COMMERCE.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LEATHER— $c sc
No. 1 B. A. Bole .. .. <
No. 2, B. A. Sole .. <. <o

Blaughter, No. 1 .. ¢ oo oo 02
Light, medium and heavy 0 0
Light, No. 2 .. «c oo oo 025 0

Harness .. .. s oo oo 0 3 0

Upper, henvy ee oo oo 038 0
Upper, light .. «c «c oo oo -« 038 040

QGrained Upper .. .. <o oo oo oo oo 038 040

Bcotch Grain .. .. .c s oo oo :o o« 036 038

Kip Skins, French .. .. «c «c oo eo 066 070

English .. .. .. .. cc ¢ o0 oo oo oo 050 060

Canada Kid .. .. .. «¢ ec oo oo oo 050 060

Hemlock Calf .. .. «o «c o oc oo 070 070

Hemlock, Light .. «. «¢ ec oo oo oo 000 000

French Calf .. . es oo oo oo oo 096 126

8plits, light and medlum se we we co  0-28 028

Bplits, heavy . 023 025

Splits, small .. 018 020

Leather Board, 006 010

Enamelled Cow, per ft. .. . 016 013

Pebble Grain .. .. «c oo oo oo o 013 0156

Glove Grain .. .. «s oo o2 oo oo oo (013 0 1b

Box Calf . es oo oo o+ 018 022

Brush (Low) "KId s s s 08 o s 000 000

Buff oo e e o6 'ee oe oo 014 017

Iluuettl llght oo o4 @6 @8 oo ae as Q40 045

Russetts, heavy .. .. «¢ oo oo oo oo 030 035

Russetts, No. 2 .. . e oo oo oo s« 030 035

Russetts’ Saddlers’, doul e s so 800 900

Imt. French Calf .. .. .c «c oc ec 066 076

English Oak, Ib. .. «o oo oo oo 0o e« 035 045

Dongola,, extra .. .. e oo oo oo oo 0388 042

Dongola, No. 1 .. .. ec oo oo oo oo 020 022

Dongola, ordinary .. «. <. «e oo o« 014 016

Coloured Pebbles .. .. .. «c «c o+« 015 017

Coloured Calf .. .. oo oo oo oo oo 0o 017 020

LUMBER—

8 Inch Pine (Face Measure) .. 50

8 Inch Spruce (Board Measure) 16

1 Inch Pine (Board Measure) .. .. 18

00

00

1 Inch Spruce (Board Measure) .. .. 18 00
1 Inch Spruce (T. and G.) .. <. <= 22 00 25 00
1 Inch Pine (T. and G.). .. <o <« 24 00 80 00
2x3, 3x3 and 3x4 Spruce (B.M.) .. 18 00
2x3, 3x3 and 8x4 Pine (B.M.) .. 00
00

00

00

00

1% Spruce, Roofing (B. lL) .. oe oo 22
11, Spruce, Flooring (B.M e 25
1% Spruce (T. lnd Q) oo co oo oo 24
1% Pine (T. and G.).. o % 33
1 Pine (L. and G.) (VIB) cini isie 33 00
Laths (per 1,000) .. .. «¢ oo oo o 3 50
MATCHES—
Telegraph, case .. 475
Telephone, case . 4 65
Tiger, case .. .. ¢c oo oo 4 45
King Edward .. .. .. «¢ ¢0 o0 o0 3 60
Head Light .. .. .. «¢ «¢ o 450
Eagle Parlor 100’ Ve e B8 we ew e 210
Silent. 200°8 .. .. «c ec o oc oo oo 2 4¢
de, 500’8 .. .. .o .o e e e e 520
Little Comet .. .. .. e o0 o o 220
OILS—
Cod Ol .. .o s ¢6 oo oo oo so o6 085 U 40
8. R. Pale Seal .. .. «. «v «¢ ec o« 050 05>
Straw Seal .. .. . 045 0 47
Cod Liver Oil, Nfd., ‘Iorwny Process 08 0 90
Cod Liver Oil, Vorweglsn o8 en 095 105
Castor Oil .. e oo oo 009 011
Castor Oil, bnrrell e e« -« 008 09
Lard Oil <« 075 080
Linseed, raw ee oo oo 000 073
Linseed, boiled .. .. .. <& o .o 006 076
Olive, pure .. se ee oo se e oo 200 225
Olive, extra, qt per case .. .. .. 385 4 00
Turpentine, nett .. e ee 070 085
Wood Alcohol, per nllo- 080 100
PETROLEUM—
Acme Prime White per gal. .. .. 017
Acme Water White, per gal. .. .. 018
Astral, per gal. .. .. c0 o0 c0 oo on 021
Benzine, per gal. .. .. . o¢ oo o 08
Gasoline per gal. e as == 018
GLASS—
First break, 50 feet .. .. .. .. 1 50
8econd Break, 50 feet .. .. .. 1 60
First Break, 100 feet .. .. .. .. 275
Second Break, 100 feet .. .. .. .. 2 95
Third Break .. .. .. 3 8b
Fourth Break .. .. 3 60
PAINTS, &e.—
Lnd pure, 60 to 100 lbs. kegs 585 700
No. 1 ci cv o0 e oo o0 0o oo 590 6-15
Do No. 2 .. .. «. «o o0 oo ee oo 556 B 95
Do. No. 8 .. cc cc oo oo oo oo oo 580 555
Pure Mixed, gal. .. .. .. .. .. .. 115 180
White lead, dry es ss se oo oo oo §95 715
Red lead .. ee oo oo <« BOO 5 40
Venetian Red Engllﬁ e es ee o 176 200
Yellew Ochre, French .. .. .. .. 150 300
Whiting, ordinary .. .. .. .. .. 000 050
Whiting, Guilders’ .. .. .. .. .. 060 070
Whiting, Paris Gilders’ .. .. .. 08 100
English Cemenmt, cask . 200 205
Belgian Cement .. .. « 18 19
German Cement .. .. . «« 000 000
United States Cement .. .. .. .. 200 210
Fire Bricks, per 1,000 .. .. .. .. 1700 21 00
Wre Clay, 200 Ib. pkge. .. .. .. .. 075 125
RoSIN 280 1h<, ETOSK..c0nenss. ... o 600 900

ned soup has been inspected under the !

Act.”

PATENT REPORT.

Below will be found a list of Canadian
patents granted this week to foreioncrs
throngh the agency of Marion and Mar-
jon Patent Attorneys, Montrea!, Can-
ada, and Washington, D.C.

Any information on the subject will
be supplied free of charge by applyinz
to the above-named firm.

Molas and Delafon, Paris, Franc>,
carburetter gas generator for gas «¢n
gines: Henri Carbonelle, Uecle, Relginm,
clectro-mechanical reproduetion of draw-
ings, writings, photographs, and tte
like; Friedrich C. Kruger, Hanover,
Germany, tightening deviee for piston
wings of machines with rotary pistons,
Paul Mauser, Oberndorf, Germany, small
arms; Edouard M. Quellenee. Paris,
France, self propelled harrows: Adolphe
Roubinowitch, T.ondon. England, takles
for medical and surgical purposes; Fn-
rique J. Solano, London England, mov-
ing targets.

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta,-excepting 8 and 26, not re-
served, may be homestcaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
niore or less

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. Entry
by proxy may, however, be made at any
Agency, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intemdiag homesteader.

DUTIES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, i he se de-
sides, perform the required residenee du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
Ing with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A homesteader intending to per-
form his residemce duties in accordance
with the above while living with parents
or on farming land owned %¥ himself
must notify the Agent for the distriet of
such intention.

W. W. CORY,
Deputy of the Minister of the Interier.

N.B. — Unauthorized publication of
this advertisement will not paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesals.

Glue— §c. fo
Domestic Broken Sheet. .. .. .. .. 011 015
French C: ee ee oo oo oo oo oo 009 010
French, barrels .. .. .. «c <o oo 14
American White, barrels. .. .. .. 016 0 00
Coopers’ Glue .. .. .. .. o« .. 019 020
Brunswick Greem .. .. .. .. .. .. 004 010
French Imperial Green ee.we o oo ‘032 0 16
No. 1 Furniture Varnish, per gal. . 085 0 90
a Furniture Varnish, per gal. .. 095 080
Brown Japan .. . 085 090
Black Japan .. .. 080 086
Orange Shellac, No. . 200 22
Orange Shellac, pure.. .. <. <o . 310 226
White Shellac .. .. . es s oo 410 240
Putty, bulk, 100 Ib. barrel .. .. .. 140 142
Putty, in bladders, .. .. .. .. .. 160 (1)?'17

Kalsomine 5 1b. pkgs. .. .. ..

Paris Green, f.0. b. Montreal—
Bris. 600 1b8.vc:osssassrsnns conmne
100 1b. lots Drums, 50 1bs.. .
100 1b. lots Pkgs, 11b.....
100 1b, lots Tins. 1 1b... .
Arsenic, kegs (3001bs) ...........

WOOL—

Canadian Washed !'Ieeca es e oo o
North-West .. .. so o
Buenos Ayres ..
Natal, greasy
Cape, greasy :
Australian, g-reuy

WINES, LIQUORS, ETC.—

Ale—
English, qts. .. .. .. .. <« <o ..
English, pts. .. .. .. o o0 oo o0
Canadjan, pts. .. .. .. .. .. ..
Perter—

Dublin Stout, qts. .. .. .. . ..
Dublin Stout, pts. .. B
Canadian Stout, pts.

Lager Beer, U.8. . . wie
Lager, Canadiam .. .. .. .. .. ..

Spirits, Canadian—per gal. -

Alcohol 85, O.P. o <o <o o o e
Spirits, 50, O.P. .c .o .o ‘¢ s o0
Spirits, 26 U.P: e o0 o wn oo oo
Club Rye, U.P. .. .. o e .
Rye Whiskey, ord., gal. e e
Perts—
Tarragona .. .. «c eo oo oo <o ue
L0 176) y 7o b Se el deieae s sie
Sherries—

Diez Hermanos.. .
Other Brands

Clarets—

Medoe,, . vuuonumsnns susniiswasessess siee
Bt Juliew! .o we ws sw e eel e

Champagnes—

Piper Heidsieck
Cardinal & Cie

Brandies—
Richard, gal.....cosneiasnserviossrsses
Richard 20 years flute 12 qtl in case
Richard, Medecinali .o iunnnnnennn...
Richard V.S.0.P., 12 qts. .
Richard V.O., 12 Qts e o oo e

Seetch Whi
Bullock Lade, G.Lieeaseen.
Kilmarnock .. .. .. ..
Usher’s 0.V.G.
Dewars .
Mitchells Glenogle, 12 qts. .. ..
) Reserve 1 1 qts. .. ..
do Extra 8 12 gta... .. .
do  Finest Old Soowh. 12 qta..

B oo o0 oo er e oo

Auonun Bitten, per ! dos.
Qia—

Loadem DIy .o ¢ oo o oo oo oo
BIYMPUR co. oo oo os e’ 0o o2e oo
Ginger Ale, Belfast, doz. .. .. ..
Seda water, imports, doz. .. .. ..
Apollinaris, 50 qts. .. .. .. .. ..
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Uanadian 1nsi

British Ameri
Canada Life
Confederation
Western Assu
Guarantee Ce

DRILIDH Al
Quotations on

8hares Divid

220,000 bs
100,000 173
206,000 60
GO0 10s
10,000 18%
160,996 123
10,000 10
200,000 10
67,000 16 2-8

088  10s.

188,000 6s 6d p

w000 ..
20,000 178 6d |
5,002 %0
6,08 N
185,060 32
10,000 16
009 40s. pe
080 [ ]
510,000 86e 6d |
00,000 57%
4,00  2os.
,.,i76 30
399,000 20
",220L o
961,208 06 23
Mm,087T 17%
240,000 10s. pe
4000 1023
mew %
a8 13
msuy o
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‘Wholesale.
$c. fo
011 016
009 010
14

016 000
019 020
004 010
012 016
085 090
075 080
085 090
080 086
200 220
210 226
210 2 40
140 142
165 167
011
0173
019
021
022
018
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THE CANADIAN JOURNAL OF COMMERCE.

WE MAKE HIGH GRADE

Machin

o

FACI'ORY and GENERAL
CHICAGO,

UUR WAREHOUSE AT
UNTARIO.

Sewing

