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CANADA’S WAR BORROWINGS.

The announcement from Ottawa that another
domestic war loan is to come out next month
is a practical reminder of the heavy increase in

Canada's financial obligations arising from the

war. Ten months elapsed between the issue of
the first and second domestic war loans; the third
loan next month will be only six months subsequent
to the second, and it is practi~a™y certain that a
fourth loan will need to be floated before 1917
runs out. The responsibility lies upon us, not
merely of providing the necessary funds for the
maintenance and equipment of the Canadian armies,
but also for the loan of large amounts to the British
Government, in order to facilitate the further pur
chase here of munitior~ and supplies. Happily, our
ability to shoulder increased financial responsibil

ities in this connection rises coincidently with the |

growth of those responsibilities. The marked growth
in the notice deposits of the: banks during 1916
amounting to over $124,000,000, to a new high
level of $845,006,717, and that in. spite of the
demands during the year in connection with war
financing; the increase in the resources of the life
insurance companies; the growth in deposits of
financial institutions other than the chartered
banks; and the extent of the purchases of the 5
per cent. Dominion Government three-year deben

ture stock and war savings certificates, all indicate |

a rapid growth in the liquid wealth of the Dominion
The present-day task 1s comprised in the restric
tion of unnecessary or postponable outlay of this
liquid wealth in order that every available dollar

may be utilised for the one purpose of helping win

the war.
- K .

Sir Thomas White stated the other day in the
House of Commons, that he anticipated
compelled to borrow during the coming financial
year from $200,000,000 to $250,000,000 in order to
meet Canada’s war expenditures.  This amount does

being |

not include any credits on account of the Imperial |

Munitions Board, which is expending in Canada, it is
generally understood, approximately a million dollars
The figures given refer to our own expendi
exclusively.

raise part of this amount in the New York market
the moment, the effect upon our borrowings in
York of a declaration of

is obscure.

wit he
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But it may be assumed that

ntral Powers, arrangements would be made
tate Canadian borrowings in the New York

Presumably, it will be possible |

war by the United |

United States definitely arrayed against |

l

market, and also further borrowings by the Allies.
The financing on reasonable terms of the present
Allied belligerents would be one of the most valu
able services that the United States could im
mediately render. However, what likely to
happen on that account is at present by no means
clear, and ip any case Sir Thomas White, with
his lively appreciation of the economic ‘benefits
of the nation holding its own debt, will un
doubtedly borrow as much as possible in Canada
From time to time the course of exchange may
make it especially advisable to borrow in New York,
and it has already been suggested that with the
existing high  premium on New York funds in
Canada, provision will be made to have next month's
loan payable in New York with a view to attracting
American subscriptions. However, this point would
hardly be settled by the Minister of Finance and
his advisers until close upon:the time decided upon
for the issue

is

. * .

The fact that the recent war vote at Ottawa
was S_;(m,(mn,un(l ill\l('u(l lvf S.’;U,qum,nml, as \l)\l'(i
on the last occasion, has given the impression in
some- quarters, that the procedure of loaning to
the British Government through the Dominion
Government and the banks will be continued, and
that there is not likely to be any British loan issued
directly in Canada in connection with the munitions
credits. On this assumption the purpose of the extra
large vote would be to take care of these loaus to
the British Government, much as the loans to the
Continental Allies are voted in the British House
of Commons in a lump sum with the provision for
Great Britain's own war expenditures. These loans
to Great Britain will at the conclusion of the war
afford a most valuable offset to obligations due
Great Britain on account of expenditures in main
taining Canadian troops in France, and other obliga
tions. Canada’s payment to the Imperial Govern-
ment on account of the maintenance of troops
in France is fixed 'at approximately $1.50 per day
per man, the account, which will not be settled up
until the close of the war, at present amounting
to about $50,000,000 or $60,000,000 This un
settled account plus the net debt of the Dominion
at January 31st of $745,000,000, makes the Domin
jon's debt at the present time, approximately
$800,000,000, compared with $335,000,000 at the
outbreak of war. The increase during the last
twelve months alone has been over $225,000,000. The
figures show that the financial obligation which
Canada is shoulderiftg as a result of the war is no
light one. Moreover, there is as yet no end in
sight to the further rapid expansion of this debt.
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BANKING PROFITS IN CANADA (III).

I'he table printed in to-dav's issue of Tug
CHRONICLE on page 201 shows in striking manner
the effects produced on the banking reports by the
tendencies and happenings of recent vears. For
example, the war tax on circulation absorhed
$1,008,773 in 1915 —this being a new item of
expenses appearing since 1914. At the same time
net nrofits as declared have been shrinking. The
net  carnings for 1916, after allowing for the
Briush and Weyburn on the basis of last year's
figures, would be roundly $2,200,000 less than in
1913.  This falling off in earnings occurred in spitc
f the fact that the banks in 1916 had $280,000,000
more assets to operate or handle. It indicates
that the expense ratio has risen considerably, It
is interesting to compare the total resources and
profits of the banks as shown for 1916 with the
same items ten years ago. The aggregate resources
controlled by the banks in 1906 (average for the
fiscal year) were $847,537,380; and in 1916 the total
bad risen to $1,793,864,162—the increase being
$946,000,000, or over 110 per cent. During the
same period the net earnings increased only
$4,000,000, or less than 30 per cent.

RESULTS OF DECREASE IN PrOFITS

Owing to the decrease of profits and increased
taxation in 1916 and 1915, the total amuunt dis
tributed as dividends shows a reduction; and it
was necessary to cut down the appropriations for
writing down Prewvises’ Account and for adding
to Rest As regards both of these accounts, 1916
and 1915 contrast strikingly with preceding years,
In 1916 the net addition to Rest was only $50,000;
and in 1915 there was a net deduction from Rest.
In preceding years the additions out of current
carnings (apart from premiums on new stock)
have usually been large. The same applies to
Premises’ Account, the amount written off in 1916
or 1915 being only one-third of the amount appro
priated for 1914, and only one-fifth of the amount
written off in 1913, 1912 or 1911. It is to be remem
bered however, that as the Rests, in the aggregate,
have now been brought to equality with the paid
up capital, there is not the same necessity for
wdd large amounts as in previous years. As
regards the premises, many banks have already
written the item down to 60 or 65 per cent. of cost;
and the general opinion doubtless is that appro-
priat might be omitted in bad years
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In order to explain what look like discrepancies
in the table, it is necessary to remark again, that
in some years therc were special items such as
_recoveries” included in the net profits as shown
in the lower table, but not taken into the upper
table. Also the large difference shown in profits,
1911, was due to the readjustment of the Bank of
Montreal premises account-the item being written
up to $4,000,000 from $600,000. .\l)\urpti()nﬂ and
failures have affected the totals of profit and loss
balances brought forward from one vear into the
next.

THE NEW BRITISH WAR LOAN.,

While the returns are not yet complete, Mr.
Bonar Law, the British Chancellor of the Ex-
chequer announced this week in the House of Com
mons that the new British War Loan had brought
i at least £700,000,000 new money (approx
imately  $3,500,000,000.) This figure takes no
account of the conversions of the old war loans
and Exchequer Bonds, which are on an immense
scale. The new money is almost equal to the
figure at which the entire British National Debt
stood on the outbreak of war, and it has been sub
scribed at a time when the British Government is
raising an annual revenue by taxation of over
In order that the liquidity of the
British banks may be preserved, they did not
subscribe to the loan, and the whole of the new
money has been subscribed by institutional and
private investors, the desideratum of a very large
number of small subscriptions having been
obtained

This great achievement is a striking indication
of the magnitude of the financial resources at the
disposal of the British people, resources which
have been by no means exhausted in this latest
effort, as well as an index of their determination to
"see the thing through.”

Great Britain's daily war expenditure has now
risen to $28,950,000, including loans to the Allies.
Total expenditures since the war began have
amounted to $21,000,000,000.

L 500,000,000

LAST YEAR'S CROPS LARGER THAN
ORIGINAL ESTIMATES.

Railway returns already indicate, points out the
Canadian Bank of Commerce in its monthly com-
mercial letter, that last year's grain crops were
very much larger than as shown by the official
estimates. The reports received up to the close
of September, when the larger proportion of the
crop had been cut, indicated a total yield of 159,-
123,000 bushels of wheat. The amount of grain
inspected up to the close of 1916, and the amount
still in interior elevators and in the hands of the
farmers, make it quite obvious that the official
estimate and even others, which took a more hopeful
view of the grain outlook, were too low. A revised,
but not final, estimate issued in January, places
the yield of wheat at 220,000,000 bushels, of which
197,000,000 bushels were grown in the West.

“New ldeals in Business,” by Ida M. Tarbell,
published by the Macmillan Company of Canada,
describes the efforts now being made in factory
betterment by a number of large manufacturers
and others.




200 No. 8 THE CHRONICLE. MONTREAL, FEBRUARY 23, 191]

The Bank of British The

North America Me“h?c“tds Bank

Head Office - MONTREAL

3 g Capital Paid-wp - -  $7,000,000
Paid-up Capital, $4,866,666 66 || poeorye Fund and Undivided

Reserve Fund, - 3,017,333.33 Profits - - - 7,250,984

Head ()jfl'ce 2 BOARD OF DIRECTORS:
i SIR H MONTAGU ALLAN, C.V.0.. President

5 GRACECHURCH STREET, LONDON, E.C. K. W. BLACKWELL. Vice-President

PR, [PEmPGNT s tue
s - . EWIS X : EN
Capt. JACKSON DODDS, W. S. GOLDBY, ANDREW A. ALLAN  F. ROBERTSON THOS. AHEARN

M C. C. BALLANTYNE  G. L. CAINS
Secretary anager E. F. HEBDEN. Managing Director

D. C MACAROW, General Manager

COURT OF DIRECTORS T. E. MERRETT, Superintendent of Branches and Chiel lnspector

AL A GENERAL BANKING BUSINESS TRANSACTED

Lt.Col. F. R. . Balfour 220 BRANCHES AND AGENCIES IN CANADA
J. H. Brodie  J. H. Mayne Campbell  E. A. Hoare A . ; 492
Extending from the Atlantic to the Pacific

Lieut. E. Geoffrey Hoare, RN.V.R
= - i SAVINGS DEPARTMENT AT ALL BRANCHES
Frederic Bubbock Major C. W. Tomkinson .

G. D. Whatman Hon. A, R. Mills, M.P. Deposits received and Interest

allowed at best current rates

Head Office in Canada : ST. JAMES ST., MONTREAL —_—

New York Agency: 63 and 65 WALL ST,

1

Established In 1836, Incorporated by Royal Charter In 1840

Advisory Committee in Montreal :

SIR HERBERT B. A "ES, M.P.
W. R. MILLER. W. R. MACINNES.

H. B. MACKENZIE, General Manager
J. ANDERSON, Superintendent of Branches IO O F C ANAD A TS

0. R ROWIEY, Supevin"m‘ﬂl' of Elnevn “rlncflr'. Head Office’ - Toronto

Montreal,
J. McEACHERN, Superintendent of Central Branches. Capital Paid Up - - - $7,000,000

Winnipeg. Reserve Fund - - - - $7,000,000
A. S. HALL, Inspector of Branch Returns. "o

J. H. GILLARD and N. V. R. HUUS, lnspectors, PELEG HOWLAND, E. HAY,
Montreal. President General Manager

This Bank has Branches in all the principal
Cities of Canada, including Daw‘son l‘YAT.:), and D”‘“s Money Ovdars anid
Agencies at New York and San Francisco in Latters oF Cradis o

the United States. ‘ sued available throughout
B the World.

Dealers in Government
and Municipal Securities.

Collections Alade at Lowesi ‘Rates. ﬂﬁ g“l"i‘ illl‘: Fl(:reign and
: el omestic Exchange.

: R Savings Departments at
Drafts, Money Orders, Circular Letters Ve all Branches.

of Credit and Travellers' Cheques issued, L8ANx OF J lnte;estt %redite:i Rll:xlf-

e y yearly at Current Rates.

"“““bl. “"h"' A General Banking Business
—— am Transacted.
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MONTREAL BRANCH

IN CANADA: TABLE 11l

BANKING PROFITS
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POLICY LOAN REPAYMENTS.

The suggestion recently made by Mr. W. J. Vale,

THE C"IRONICLE

|

deputy insurance superintendent for Ontario, before |

a Toronto meeting of insurance agents, for legisla
tion to enforce the repayment within a certain
period of loans on policies, is scarcely practical or
even desirable.
nothing for the differences in policyholders' cir
cumstances and capacides, could not be accepted as
a ressonable solution of the policy loan problem
Morcover, it is extremely improkable whether in

A law of this kind, which allows ‘

these days any legislation could be got through f

restricting noticeably policyholders’
the matter of borrowing upon their policies, al
though those privileges are grossly abused in many
cases, to the policyholders’ detriment. The policy
loan problem is, however, much more complicated
than is sometimes suggested. At present the
Canadian companies have the right to defer
making a loan for a period not exceeding three
months.  But this privilege is, in practise, a dead
letter, through the force of competition—for which
competition the policyholder is scarcely to blame
A\gain, it is frequently suggested that legislation
should be secured to restrict loans solely to the
purpose of premium payments.  This argument fails
to take into account the fact that in these days

insurance is used for a great many more objects |

than the protection of dependents. There is no
reason why the borrowing privileges under endow
ment or business insurance policies should not be
availed of, to take advantage of legitimate business
opportunities, and even in the case of family policies
for the protection of wife and children, borrowing
upon the policy may be the only means of paying,
say, a doctor’s exceptionally large account, incurred
tkrough sheer misfortune. In suci circumstances,
is the debt to be unpaid because paying it would
meann “robbing the widow and caildren’
EDUCATION NOT LEGISLATION

Fhe fact is that legislation to restrict policy
loans that would not act -unfairly upon deserving
policyholders is almost impossible. The solution of
this problem will have to come through education,
not through legislation. It is the unnecessary bor
rowing to buy automobiles, mining shares and the
like which needs checking; legitimate Lorrowing
per se would probably cause the com panies no
anxiety in regard to its amount or effects. As
regards methods of checking unnecessary bor
rowing, Mr. Fiulayson, the Dominion Superin
tendent of Insurance, admirably summarised the
situation in an address delivered a year or two ago

he remedy for this state of affairs would appear
tobe,” he said, ** the education of the insuring public,
and here the scope of influence of the field man is
incalculable. It rests with him very largely to
determine what the conception of insurance formed
by the policyholder is to be, and whether the bene
ficiaries are to have the full protection apparently
granted them by the policy, or a measure of pro
tection largely impaired by the amount of loans
olten unnecessarily obtained."

Application is to be made to Pariiament for an
Act to incorporate “‘the British Crown Assurance
Lorporation of Canada' for the transaction of
fire, autcmobile, sprinkler leakage, weather and
hail in urance, with head office at Regina, Sask

privileges in |

N() 8.

UNDERWRITERS COMPLAIN OF VANCOUVER'S
FiRE DEPARTMENT,

A delegation from the Mainland Fire Under
writers'  Association recently  waite¢  upon  the
Vancouver City Council in regard to the matter
of handling fires in that ecity. Complaint was
made that the New England Fish Company's
warchouse fire was not properly handled, and the
necessity of the city having a fire boat, which would
have enabled the fire to have been fought properly,
was urged As regards the Wood, Vallance &
Leggatt fire in January, complaint was made that
the handling of the fire showed lack of organisation
and lack of discipline. If the fire had been pro
perly handled, said the underwriters' spokesman, it
should have been extinguished, and the loss on
stock should not have amounted to more than
54,000, with a few hundred dollars loss on the build
ing. Instead of a fire damage of not more than
about $£5,000, the loss extended to about $400,000
The underwriters asked for a thorough reorganisa
tion of the fire sbrigade and a thorough enquiry
into this fire

The English courts
arrangement for the

Marine

have now sactioned the
taking over of the Reliance
Insurance Company Ly the Guardian

The
January
Company in
and nearly
1910

new business of the United
was the largest amount
that month for
100 per cent, more

States Life n
written by the
any vyear

than for

1
January

19006

ESTABLISHED 1873,

Standa;:l Bank

of CANADA

Head Office, TORONTO

124 BRANCHES THROUGHOUT THE DOMINION

FCURITY for
both principal

and interest is the
first essential of an
investment the
ability to realize

quickly the second
Judged by these

standards, a de-
posit in the sav-
ings department of
this Bank
ideal form of in-

Is an

vestment. |

Montreal Branch: 136 ST. JAMES STREET
E. C. GREEN, Manager.
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'I‘he Trust and Loan Co.

OF CANADA

$14,600,000.00

2,920,000.00

2,719,284.07
ESTATE

Capital Subscribed,
up Caplital,
Reserve Faunds,
MONEY TO LOAN ON

30 St. James Street, Mcntreal

REAL

PRUDENTIAL TRUST COMPANY

LIMITED
Safely
Transfer Agent & Roglstrar .”." Vault
Beoelver  Buocntor

Goardian  Assignee [Termy exoeptionslly
Custodian moderate

Trastee for Bondholders

NEAD OFFICE

9 ST. JOWN|:
STREET
MONTREAL.

rater

Real Extate and Insgrance Departments
ol every h, ,,., 4 |Correspondence

Invited

The Mutual $ Golden Year

— 1916 —

With aggressive bu s methods there has
been combined such & regard for economy
that our ratio of expense to income, already low,
has  been -lnll further reduced with a fallin
market for the | ent of funds, we are sti
able to report an se Iin the rate of interest
earned with tim mewhat hard and money
somewhat tight, we have to report a lower lapse
vatio than last year and with good inves
increasingly difficult to get, we still show »
ficent surplus

President Clement ol the Annuel Meeting

The Mutual Life Assurance Co. of Canada

WATERLOO, ONTARIO.
Assurances $109,645 581 Assots 529,361,963 Surplus 54,595,151

E= Royal Trust Co.

Capital Fully Paid - $1,000,000
Reserve Fund - - 1,000,000
EXECUTORS AND TRUSTEES
BOARD OF DIF .CTORS:

Sir Lincent Meredith, Bart., President

Sir H. Montagu Allan, C.V.0. Vice-President

R. B. Axaus E JREENSHIELDS
A. BAUMGARTEN O. R. Hosmmn
Sin Wintiam MacooNaLp
Carrain Hersenr Morson
Lorp Smavonnsssy, K.C.V.0
Sin  Fazpmmiox

Wittiams-Tavron, LL.D

A. D. Braruwairs
E. J. CHaMpenRuIN

H. R. DroMmono

Q. B. Gorvoy

Hon. BSir Loumsn Gouiw,
K.C.M.G.

A. E. HOLT, Manager
OFFICE AND SAFETY DEPOSIT VAULTS:

107 St. James St,, MONTREAL,
Calgary, Edmonton, Ottawa, Quebec, Regina,

BRANCHES : st John, N.B., St. John's, Nfid., Toronte, Vancouver

Victoria, Winnipes

London Assurance
CORPORATION

OF ENGLAND.

INCORPORATED BY ROYAL CHARTYER A D 17N

WESTERN

Assurance Company

Incorporated in 1851

FIRE, EXPLOSION, OCEAN MARINE
AND INLAND MARINE INSURANCE

ASSETS over $4,000,000.00

LOSSES paid since organizalion of Com-
pany o ke over  $63,000,000

DIRECTORS

W. R. BROCK, President

W. B. MEIKLE, Vice-President and General Manager
JOHN AIRD AUGUSTUS MYERS
ROBT. BICKERDIKE, M.P. Z. A. LASH, K.C, LLD.
ALFRED COOPER GEO. A. MORROW
H. C. COX Lt. COL. FREDERIC NICHOLLS
D. B. HANNA Col. Sir HENRY PELLATT C.v.0.
JOHN HOSKIN, K.C,, LL.D E. R. WOOD

HEAD OFFICE TORONTO

CAPITAL PAID UP $2,241,375
TOTAL CASH ASSETS 22,457,415

Head Office for Canada, - MONTREAL

W. KENNEDY, W. B COLLEY, Joint Managers

THE LIFE AGENTS MANUAL

Published by The Chronicle, Montreal

FETNA INSURANCE COMPANY

Established in Canada, 1821

Ktna Fire Underwriters Agency
OF ETNAINSURANCE CO., HARTFORD, CONN.

Applications for Agencies Invited

J. B. HUGHES, Speclal Agent, WATERLOO, Ont
J. R. STEWART, Speclal Agent, 156 Wellington St. East,
TORONTO, Ont.
R. LONG, Special Agent, P. O. Box 307, CALGARY, Alberts
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CANADIAN FIRE RECORD

Specially compiled by The Chronicle

FIRE AT QUEBKC.

By the fire which occurred on the 19th instant,
originating in the dry goods store of Simard &
Carmichael, Quebee, three firemen were killed and
five others badly injured. Insurance as follows

On Simard &  Carmichael Stock:—St. Paul,
$1,805.55; Protectors, $1,805.56; Fidelity-Phenix,
$4,105.55; Occidental, $6,000; Rochester, $5,000;
British and Canadian Underwriters, $2,500; Niagara,
$2,500; Law Union, $5,000; Imperial Underwriters,
$5,000; Scottish Union, $2,500; Yorkshire, $5,000;
Continental, $2,500; Liverpool-Manitoba, $2,500;
Phanix of Hartford, $2,500; Northern, ,$6,000;
total, 851,416, Loss total

On Building:— Norwich Union, $5,000; Spring
field, $3,000; L'Union of Paris, $1,500;, Equitable,
$2,500, Employers, National of Paris,
$2.800; total, $22,500 Loss total
\l. Pollock (Dry Goods), on Stock and Contents
British America, $3,500; Continental, $5,500; Ger
man American, $6,000; Home, $5,500; Hartford,
$6,000; Scottish Union and National, $6,000; total,
Loss total

S.\,unn_

312,000

Firg AT HamiLTon, ON1

By the fire which occurred on the 12th inst. in
the clothing store of Grafton & Co,, Hamilton,
Ont., communicating to the adjoining store of
I. H. Pratt & Co., the following Companies wre
interested

Grafton & (' Building
& Globe, $10,000: Home,

Liverpool & London
$5,000; Mercantile,
3,000 lul.ll, £22,000

(m  Stock Queen, $3,000; Guardian, $4,000,
Western, $7,000; Liverpool & London & Globe,
$9,000; Pacific Coast, $5,000; Connecticut, $14,000;
Century, $3,000; State of Penn,,
$47,000. Loss total

(n Fixtures Century, $5,000; State of Penn.,
$1,000; Connecticut, $1,500; total, $7,500

I'. H, Pratt & Co., Stock Phaenix of London,
83,000, Metropolitan, $1,000; Merchants, $2,000;
Factories, $2,500; Aetna, $5,000; Wellington, $2,500;
Waterloo, $4,000; Alliance, $10,000: Connecticut,
$2.500; Fidelity-Phenix, $5,000; Monarch, $2,300;
Canadian, $3,000; Niagara, $%8,000; Continental,
$13,500; Firemen's, $3,000; Law Union, $1,500;
North Empire, $5,000; Royal, $2,500; Sun, 815,000,
\tlas, $4,500; Dominion, $2,000,; total, $98,000
Loss about 30 per cent.

(n Fixtures Atlas, $5,000,

$5,000; total,

Firg AT St. HyACINTHE, P.Q
On the 20th inst. a fire broke out in .. three storey
business block at St. Hyacinthe, the property of
Emile Bouchard. Insurance as follows
Putlding: —Scottish Union & National, $8,000;
il of St. Hvacinthe, $2,000; total, $10 500
total
' ntents: — National of Paris, $1,300; Stan
stead and  Sherbrooke, $1,000; Royal Exchapge,
3o Guardian, $3,000; Phanix of London,
LIRE Mercantile, $1,000; London Mutual, $800,

total, 5g,100. Loss total

R. Blain's hardware store gut
Deene's grocery store, Thor

Bk vpron, ONT
ted bruary 13

burn'- book store and C.P.R. Telegraph office

damagcd by smoke and water,

THE CHRONICLE

Fire at Turee Rivers, P.Q

By the fire which occurred on the 19th inst. on
the premiscs of Mr. N. E. Godin, Three Rivers,
tia following Companies are interested: - On
Stock  and  Fixturos \tlas, $5,500; Caledonian,
$1,500; London and Lancashire, $1,000;, North
British and Mercantile,$¢,000; NorthAmerica,$8,000
Norwich Union, £5,000; Phaenix of London, $2,500;
Sun, $2,000; Western, $2,500 Loss about 75
per cent. As a result of this fire a loss of about
$1,000 occurred on the premises of C. Labelle & Co,
and a loss of about $2,000 on the premises of J. R
Rene. The former had insurance of $16,000, and
the latter $7,200

Firg AT ToroNTO

On the 19th v, a fire occurred in the Queen
City Foundry, Toronto, involving a total loss as
follows:  Hand-In-Hand, $2,000; Millers & Manu
facturers, $2,500; Fire Insurance Exchange, $4,500;
Queen City, $2,000; British America, $5,500; London
\ssurance, $4,000; Continental, $8,000; Mercantile,
$2,500; Liverpunl* & London & Globe,
Roval, $10,500; General of Paris, $5,000; total,

$3,500;

$50,000 l.oss total
Fire AT WiINNIPEG, MAN.

On the 1s5th instant a fire destroyed the six
storey brick block owned by the Scott, Bathgate
Co.,, Ltd. Insurance as follows: - On Stock St
Lawrence, $£3,000; Canadian, $3,500; Roval, $2,000;
Dominion, $2,000; Canada National, $1,000; Im
perial Underwriters, $1,000; North America, $1,000;
Provincial, $1,000; North Western National, $1,000;,
British Dominions, $2,000; total, $17,500. Loss total

On Butlding Phoenix of London, $34,000.  Loss
60 per cent

Fire AT MONTREAI

By the fire which occurred on January 26th
at Guayv's Boot Factory, St. Henry, Montreal, the
following companies are interested North British
and Mercantile, $7,500; and Occidental $4,000
l.oss about 37,000

BrockviLeLe, Oxt. Glenmore cheese  lactory,
eleven miles from town, and owned by Amos Thorop
destroved, February 19

(Continued on |

CITY OF QUEBEC »TRES NUMEROUS.

No less than seven large fires have occurred in
the city of Quebee during the past few weeks
Three firemen are reported killed in the latest one,
and five others badly injured. Both the property
and insurance losses are serious

It is hoped that a thorough investigation by the
proper authorities will immediately take place
so that some remedy may be applied to stop such
a serious destruction of property.  Otherwise Quebe
City will find itself in a very unenviable position

It is stated that the water pressure was very
poor on the occasion of each fire

WESTERN ASSURANCE COMPANY.

Mr. E. A. Robert, president of the Montreal
Tramways, has been elected a director of the
Western & British America Assurance companies
The appointment is a particularly interesting one
as caleulated to bring the Western & British
America into closer touch with the province of
Quebec

g R s
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FOR THE SMALL INVESTOR.

stment is my . '. me r nu; rtant l-lh person with limited resources than to the capitalist,
ly, we issu

$100 BONDS

in first mortgages on carefully selected improved real estate securities and behind them are

ELEVEN MILLIONS DOLLARS

Capital and Reserve also invested in equally safe securities, These honds are a

LEGAL INVESTMENT FOR TRUST FUNDS

Apply for copy of Annual Report and (ull information.

Canada Permanent Mortgage Corporation

TORONTO STREET Bstablished 18§ TORONTO

Atlas Assurance Co., Limiti
of LONDON, ENGLAND

The Company commenced business in the REIGN

THE MUTUAL Lll\‘E OF GEORGL. 11l and the following figures show

At the Accession of I ncome Funds

INS"RANCE COMPANY KING GEORGE IV. § 387,065 $ 800,605

KING WILLIAOMR V. 657,115 3,038,380
QUEEN VICTORIA 789,865 4,575,410
or N Ew YOR“ KING EDWARD VII. 3,500,670 ll.lls:lﬂs
KING GE?RGE V. 6,846,895 15,186,090
and at
31st DECEMBER, 1915 7,757,140 19,953,150
In addition the Company has a Subscribed Capital
of Eleven Million Dollars (of which $1,320,000
is paid up).
and incomparable benefits of the “ oldest Agents wanted in unrepresenied districls.
Head Office for Canada:

Company in America’’ mean certain success
— i e 260 St. James St., MONTREAL
for you MATTHEW C. HINSHAW, Branch Manager

Representing

You will make money.

The great strength, big dividends

Rk TERMS TO PRODUCING AGENTS, ADDRESS T Assets:

$lO 178,345.13

George T. Dexter \ilgy urplus to
‘ ; Poucyholdon.
2ad VICE PRESIDENT ‘ s5,169’684.89

Canadian Head OMies:

34 Nassau Street New York, N.Y. N / MONTREAL.

J. W. BINNIE, Manager

CANADIAN BANKING PRACTICE

THIRD EDITION.
(HANDSOMELY BOUND IN CLOTH, $4 PER COPY)
QUESTIONS ON CUSTOM AND USAGE AND LAW. Published under the Auspices of the
e Canadian  Bankers' Asseciatien (Compiled by Jebn T. P. Knight).

ON SALE AT THE CHRONICLE OFFICE, 10 ST. JOHN STREET, MONTREAL
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THE COUNTRY AGENT AND HIS
LOCAL PAPER.

Do insurance men, particularly those in the
mall towns and country districts, appreciate the
possibilities contained in their local paper ? Do
thev realise the importance of publicity through
it \re they on such friendly terms with the
swner that he will always oblige them by sticking
ina ‘par’? 1f not, they are missing opportunities

[he advantage of the local newspaper in this
connection is that it is not only read, but read
thoronghly.  The average metropolitan daily may
pave a hundred times the circulation, but it is
merely glanced at —a busy man's eye doesn’'t get
bevond the head lines. But the local paper in
its own circle is read, marked and inwardly digested
from its title on the front page to the last line of
advertisements on  the back. What the local
paper says sticks ~which is the one aim and end
of all publicity

Now the country insurance agent may or may
ot be running an advertisement in his local journal
But if he is wise, he will. It doesn’t cost very
much, and it constantly associates him with insur
ance in the minds of every reader of the journal
But running an advertisement is merely the A.B.C
of the insurance agent's publicity in the local paper
What he has to do is to get into the news columns
is frequently as the owner will let him

PUBLICITY THROUGH NEWS.

Free publicity” is a sore point with newspaper
publishers, and usually very rightly so. THE
CHRONICLE  has some experience in the matter
of favours asked (mostly by people who have no
ort of claim to them), and it has no wish now to
bring down upon its head vials of wrath poured
out by all the country editors between the Atlantic
md the Pacific. Still there are legitimate kinds
of “free publicity.” “News"” is one of them.
The wide-awake country agent will not neglect
my opportunity to have in his local paper, para
graphs concerning developments in his business
that can possibly be brought within the definition
of “news.” They may be about settlements for a
fire, local death claims or endowments paid (the
names usually suppressed as incautiously worded
paragraphs frequently mean material for gold brick
artists), war claims paid, business written show
ing prosperous condition of the district, local in
vestments by agent's company, etc. The exercise
f a very little thought and ingenuity will make
items such as these into “news' that the local
editor will be glad to have on their merits, apart
from any question of friendship or favors asked
And they all mean desirable publicity in his com
munity for the agent.

\nother class of matter which the insurance
agent can use profitably from time to time in his
local journal is general items referring to insurance,
fire prevention, life extension or some analogous
topi Wide-awake agents frequently ask Tug
ChkonicLg for permission to have reprinted in their
local paper some particular matter which has
ippeared in our columns. When applications of
this kind are made, Tug CHRONICLE is always
pleascd to accede to them, on the understanding
that Tur CuronicLe is credited when reproduction
5 made Practically in every issue of Tue
Curovicng, there are some paragraphs or short
irticles which an agent could easily secure reprinting
of in local paper, to the direct benefit of his own

THE CHRONICLE.

business in some cases, to the benefit of the
business of insurance as a whole in others.

The active-minded country agent, seized with
the importance of local publicity will quickly find
other ways and means to make it of service to hig.
But enough has been said here to demonstrate
the possibilities to the country agent contained in
the proper use of his local paper.

LONDON LIFE INSURANCE COMVANY.

The annual statement of the London Life Insur
ance Company, which transacts an important indus
trial business in addition to ordinary, shows that
this Company benefited substantially last year from
the increased capacity of a considerable section of
the wage-earning classes to purchase new life insur
ance and maintain it in force. Record new busi
ness and a substantial gain in business in force
were combined with a lower loss ratio, while a lower
expense rate indicated that the extension of the
business was coincident with due regard to economy.

The new business issued totalled $13,035,945
a gain of $1,975,434 in comparison with 1913,
business in force being increased to $41,715,317,
an advance during the year of $6,804,989. Pre
mium income at $1,571,636 compares with $1,322,
120 in 1915, and interest income of $402,144 15
practically $60,000 larger than in the preceding
vear. In the matter of death claims, the Company
reports a favourable experience.  War losses amount
ed to over $100,000, but apart from these, the
mortality was very light, and the total death rate
during 1916 was only 64.2 per cent. of the expecta
tion. Total payments to policyholders or their
heirs were $507,584 in 1916, against $335,295 in the
|»|4~\‘r(|illg vear.

Practically 85 per cent. of the Company’s busi
ness is now valued on a 3 per cent. basis, the reserve
on policies having been increased last ycar by
8815,000 to $6,204,974 The total assets now
amount to $6,975,764, surplus on policyholders’
account, after providing for all liabilities on a con
servative basis, being 3301,405. On the Govern
ment standard, the surplus is $834,643

Itisstated in the Actuary’s report that the increased
scale of profits which took effect in 1916 resulted in
the actual distribution for that year exceeding the
estimates under present rates by approximately
4o per cent. It has been found possible to main
tain this same scale of profits, notwithstanding the
strain of the War Claims, and the actual results
under five-year distribution policies, during 1917,
will be approximately 45 per cent. in excess ol the
original estimates

Mr. John G. Richter, F.A.S., the London Life's
manager and secretary, is to be congratulated
upon the exceedingly satisfactory showing made
by his Company in its 1916 statement

NOT AN UNSOLICITED TESTIMONIAL.

The following ‘‘ testimonial® is not a joke, but is
seriously put forward for the edification of the
public by a small insurance company, which has
lost a sense of humour in the endeavor to impress
people with its importance

Dear Sir I beg to acknowledge receipt of payment in settl
ment of damage sustained by fire on my delivery van, which
oceurred on November 1sth, 1916, The payment was made
promptly, and without any trouble whatever on my part

Sgd MARTIN O'TOOLE

How much was the settlement, Mr O"Toole

fifty cents or a dollar?

e 5 N & RS
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Head Office : Cor. Dorchester Street West and Union Avenuve
MONTREAL
DIRECTORS

CANADA BRANCH HEAD OFFICE, MONTREAL J. Gardoer rhnmp‘nv; President and M-nqm‘ Director,
DIRECT ORS X Lewis Laing, Vice-President and .
M. Chevalier, Esq Sir Alexandre Lacow Mc vevalier, Ew ; A G I\\-,vvv E\., 'x
William Molson Macpherson, Esq Sw "d'v lWH.rr\T lore. LL.D r Ale dre Lacoste b \\,‘\u .

fanage
J. Gardr Thompson Manager ng. Assistont M 0
v i ). D Simpson, Depuly As I l M age ). Simpson, Deputy Assistant Manager

FIDELITY rire;e UNDERWRITERS

OF NEW YORK

Policies assumed half by the Fidelity-Phenix Fire Insurance Company
and half by the Continental insurance Company =

Combined Assets $53,438,836 Policyholders’ Surplus $31,924,000 ||

HEAD OFFICE FOR CANADA AND NEWFOUNDLAND:
17 ST. JOHN STREET, MONTREAL
E. BALDWIN, Manager JOS. ROWA'T, Asst, Manager

The Nortl\em Assurance Co. Limited

“Strong as the Strongest”

HEAD OFFICE FOR CANADA,

Acoumulated Funds 1914, $41,615,000 88 NOTRE DAME STREET WEST,
MONTREAL.

G. E. MOBERLY, manager.

BRITISH COLONIAL  ''®t,/Nsurance

2 PLACE D'ARMES, MONTREAL

Agents Wanted in Unrepresented Districts

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
AGENTS o INSURANCE — BROKERS

LTNA INSURANCE CO. OF HARTFORD 11 ST, SACRAMENT STREET
ST. PAUL FIRE 4 MARINE INS. CO MONTREAL, P.G
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ONE POINT OF VIEW. The death is announced of Mr. A, R. Hosford,
assistant manager at the New York office of the
| : Royal Insurance Company. Mr. Hosford took a
thoughtfully, “I'm growing old-— no doubt prominent part in the adjustment of losses at San

1 gor . N .
1t 3 . - ; L e Francisco in 1906.
My dear fellow,” T said, “buck up. You've ¥ TR

ny good years ahead of you."

You don’t understand! And I don't blame
mvone for misunderstanding! 1 feel, every day,
that T am being swept away from the old moorings
Let me be very frank, very honest, very outspoken.”

Go ahead,” 1 replied, “but of course Tug
CHRONICLE "' Mr.

Ves,"” said the President of the Indomitable

Licutenant Travers Williams-Tavlor, only son of
Sir Frederick Williams-Tavlor, general manager of
the Bank of Montreal, is reported shot in the leg in
Mesopotamia, where he has been for some time
with a cavalry regiment.  His condition is not serious.

. * *

d Union Avenue Daniel Waters, assistant general manager

I know - that's quite all right. The readers of | of the Bank of Nova Scotia since 1906, and con
T CHRONICLE, even if they do not agree with | nected with the Bank for thirty-seven vears, has
me, are big enough and broadminded enough to | retired, and is succeeded as assistant general man
;,’i’""' appreciate my point of view. ¥t | ager by Mr. J. A. McLeod, chief superintendent
n Emb, Esq I'm in the same class, in belief though not in | of bLranches, who has been associated with the
“T""\'{_‘,‘,"LFI‘ ability, with my old-time friend, Col. Jacob L.| Bank oves thirty vears
Greene of the Connecticut Mutual. 1 want my
company to sell Life Insurance. 1 don't want, all
the time, to be edging into some other line of busi

ness. 1 dislike treading on other people’s toes WANTED
TERS There must be developments and improvements in

our business, as in all others, but I am President of |
¢ Life Insurance Company. T am not ‘running’ a
w combination of Savings Banks, Trust Companies COMPANY, a reliable, experienced man as
- ind half a hundred other concerns that are or

$31,924,000 ganized for purposes quite foreign to the great INSPECTOR OF AGENTS, with head

BY AN OLD ESTABLISHED CASUALTY

business to which 1 have given my time and my
whole-hearted devotion for so many vears."”
& SIL™ T ventured, “You must meet competi and travelling expense \pply
tion Your l)ulil‘\'hnhlvr\ .
\h! ves! They get what they pay for but never CASUALTY
forget they pay for what they get. No! 1 believe in
the good, old-fashioned doctrine of plain Life In ‘o The Chronicle
wrance, without frills or fluffiness, and in giving ow wirre
y.. patrons all the protection their money will pay for MONTREAL
lelted I won't go into details, You understand!”
\nd T did!

quarters at Winnipeg.  Salary S1,500 per annum

Asst, Manager

JANADA,
EET WEST,

La
i  The Tragedy of the
N o o =4 ~ T
TILDRE e i - “w (J ‘l o
ST g nion WO ant Columns
€0, that X
These advertisements from recent
is3ues of daily newspapers tell heart-
hreaking stories alla o Ak o
R ot Toe s —, breaking stories. Called by death i
ager, desires home for seif and child the worktime of life---uninsured---th
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COMMERGIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

The largest general Insurance Company In the werld
(As at 31st December 1915)

Capital Fully Subscribed .
Capital Paid Up
Life Fund, and bpeual Trust

l'llndl

$14.750,000
1,475,000

74,591,540
47,250,000
142,000,000
183,366,690

Tuml Annual Incnme eneedl
Total Assets exceed
Tolal Fire Losses Paid

Deponl with Dominion Govern-
ment

Applications for Agencies Solicited
CANADIAN BRANCH

Head Office:

1,225 467

COMMERCIAL UNION BUILDING,

J. McGREGOR, Manager.

W,

PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England
(As at 31st December 1915
Capital Fully Paid
F;re premlum: I9IS Net
Net

Total Income

Fundn .

$1,000,000

$2,500,505
140,220

$2,640,725
$4,738,520
$250,567
N.B.—In addition to the above there is the further
guarantee of the Commercial Union Assurance

Company Limiled, whose Assels exceed

$142,000,000

ln(ere:l,

Deposit with Dominion Gov'nt

in Unrepresented Districts.

232.236 ST. JAMES stReer, Miontreal.

S. JOPLING. Assistant Manager.

23, 1917

COMMENCED BUSINESS 190
RECEIVED DOMINION CHARTER I'Ith JUNE 1%08

Capital Stock Subscribed Capital Stock Pald wp

$500,000.00 $174,762.70

The Occidental Fire

INSURANCE COMPANY
Under the contrel of the North British & Mercantile
Insuranse Complny
Ranoarn I)Avuu ON, President
O. A Ricuanoson, Vice President and Secretary
l)IHH( TORS
W.AT *-nnu:

Head Office - WINNIPEG, MAN.

8 K Ricnanve N. T. Hinvany

ESTABLISHED (1808
Total Funds Exceed Canadian Investments Over

$109,798,258.00 $9,000,000.00
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
Wa. McMasTeER Esg G. N. Moncer, Esg
E. L. Prase, Esq.

Head Office for the Dominion:

80 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.
HENRY N, BOYD, Manager, Life Dept.

Agents Required at Unrepresented Points
INSURANCE

SU N OFFICE

FOUNDED A.D. 1710

Head Office:

Threadneedle Street, LONDON, ENGLAND

THE OLDEST INSURANCE
OFFICE IN THE WORLD.

Canadlan Branch

15 Wellington Street East, Toronto, Ont,
«LYMAN ROOT,

Manage:

T. L. MORRISEY, Resident Manage
NORTH WEST BRANCH, wINNIPEG

THOS. BRUCE, Branch Manager

Agencies throughout the Dominion

Union Assurance Society Lid.
OF LONDON, ENGLAND.
|Fire Insurance since A.D. 1714)

CANADA BRANCH, MONTREAL

l!

THE
CANADA NATIONAL FIRE
INSURANCE COMPANY
HEAD OFFICE: WINNIPEG, MAN,
SURPLUS TO POLICYHOLDERS -

APPLICATIONS FOR AGENCIES INVITED

$1,820,752.00 |

A Canadian Company Investing Its Funds in Canada |




0,000

0,505
10,220
0,725

38,520
50,567

ther
ance
ceed

icts.

real.

vents Over

ntile

L. |

W anager

[ anager
ninion “

IRE
Y

20,752.00

v Canada \

ITED |

M

REAL, FEBRUARY 23, 1917 THE CHRONICLE

THE LONDON LIFE
INSURANCE COMPANY

Head Office - - - - - - - - London, Canada

FORTY-SECOND ANNUAL REPORT

SHOWS REMARKABLE PROGRESS IN THE YEAR 1916.

New Business, $13 035,945.00. A Gain of $1,975,434.00
The Largest in the Company’s History.

Business in Force, $41,715317.00. A gain of $6,894,989.00
A 759, Greater Gain than in any Previous Year.

Lapse Ratio and Expense Ratio reduced in both Departments.

Profit Distributions for 1917, 457, in Excess of Estimates.

SYNOPSIS OF FINANCIAL STATEMENT

REVENUE ACCOUNT
RECEIPTS. DISBURSEMENTS.
Premiums —Industrial and Ordinary $1,571,636.21 | Paid Policyholders or Heirs $507,583.54
Interest on Investments 102,144.17 All other Disbursements H2,580.01
Balance to Investment Account N73,616.83

$1,973,780.38 $1,973,780.38

BALANCE SHEET
ASSETS. LIABILITIES.
Mortgages, Debentures and Stocks £5,000,071.83 Reserve on Policies in Foree $6,204,9714.00
Loans on Policies and other Invested Assets 616, 133.46 Aceumulating and Aceruing Profits 16:4,680.00
Outstanding and Deferred Preminms, Not IS8, 400,62 Investment Reserve and Other Liabilities 214,705,114
Interest Due and Acerued IN1148.81 | Surplus on Polieyholders” Account 30140458

$6,975,763.72 $6,975,763.72

The Annual Report embraces the following particulars:

BUSINESS. The gain in amount of New Business was 18 per cent,—the gain in Business in Foree 20 per cont
of the amount at the end of the previous year —an unprecedented record for an Industrial-Ordinar
Company

INCOME. The gain in Income—over $300,000 —was 50 per cent. greater than the best previous gain ever
madds

EXPENSE In both the Industrial and Ordinary Branches of the business the expense rate shows a reduetion
RATE. from that of 1915, which in turn showed a very favorable rate as compared with previous years

ASSETS AND The Assets have again been valued in a most conservative manner, the Bonds, Debentures and

LIABILITIES. Stocks being carried at a figure considerably below the current market value The Liabilities are
provided for on a basis mueh more stringent than that called for by the Dominion Insurance Aet
and inelude full reserve for all profits earned on participating policies to date of statement

PROFIT DIS- The inereased profit seale which took effect in 1916 has been fully maintained. The profit

TRIBUTIONS. distributions during 1917, under present premium rates, will be, on the average, 45 per cent. in exeess
of the original estimates

MORTALITY The Mortality Rate continued very favorable in both Branches. In the Ordinary Branch the

RATE. claims from usual causes were only 36.2 per cent. of expected. The War Claims were 28 per cent
making a total of 64.2 per cent. of the expected

SURPLUS. Notwithstanding total War Claims amounting for the year to over $100,000, the surplus on the
Govgrnment Standard has increased to $834,642.58 Aftor setting aside the amonnt required to
bring the Reserves to the Company’s standard and providing for other special funds, the net surplu
on Polievholders’ Account is $S301,404.58
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LONDON &
' LANCASHIRE &

FIRE

INSURANCE COMPANY

IMITEC

PERSONAL ACCIDENT PLATE GLASS

ONTARIO AND NORTH WEST BRANCH SICKNESS © AUTOMOBILE

ITY GUARANTE GENERAL LIABILITY
8 Richmond Street, East, TORONTO FIDELITY QUARANTER e Ly

PROVINCE OF QUEBEC BRANCH ety onmiicie-sudoy

¥ Strest. Quebeo, 81 St. P,
184 St James St., Cor, St. John St MONTREAL Mentresl, 164 St. James Street uebeo t. Peter Street

THE YORKSHIiRE INSURANCE COMPANY, LIMITED
ESTBD. 1824 YORK, ENGLAND ASSETS EXCEED $23,000,000

FIRE Every description of property insured, Large Limity

LIVE STOCK I'he Yorkshire I8 the FIRST COMPANY, licensed by the FEDERAL GOVERN-
MENT, to transact Live Stock Insurance in Canada.

ACCIDENT Personal Accldent, Bmployers', Automobile, Teams. General Liability, and Plate Glase

CANADIAN ( Hon. C. J. Doherty Hon. Alphonse Racine, Canadian Manager,
DIRECTORS | G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq. P. M. WICKHAM, Montreal

APPLICATIONS FOR AGENCIES are invited trom responsible persons.

ROYAL EXCHANGE ASSURANCE INSURANCE COMPANY OF

Founded A.D. 1720 NORT“ AMER'CA
Losses pald exoeed $235,000,000 CAPITA PHILADELPHIA, PA.
g , L, . : . " $4,000,000.00
SURL e S et SURPLUS 70 POLICY HOLDERS . 11,030,378.43
Royal Exchange Buildiang ; ; ASSETS 9
MONTREAL : ) . ‘ 3,389,465.34
LOSSES PAID EXCEED . ; 183,224,309.15

; 3f'.",'.'fff"°'"*'°':. ROBERT HAMPSON & SON, LIMITED

GENERAL AGENTS FOR CANADA MONTREAL

THE LAW UNICN & ROCK

INSURANCE CO. LIMITED, LONDON. Founded in 1806

apencies, Mead Offce Seres Rechanes, Lontn Assets Exceed -~ $48,500,000.00

Over $12,500,000 invested in Canada.

FIRE and ACCIDENT RISKS accepted.

Canadian Head Office : 57 Beaver Hall Hill,

The LIFE AGENTS MANUAL el st in Ak

THE CHRONICLE - MONTREAL W. D. AixN, Superintendent, { J. E. E. DICKSON

Accident Dept, Canadian Maunager

THE =——

CONTINEIITAL LIFE INSURANCE COMPANY

HEAD OFFICE - TORONTO

has several vacancies in Qgebec and Ontario including the position as Inspector for Eastern Ontario.
“ LIVE WIRES" - write to Head Office, Toronto or to

W. J. BROWN, Provincial Manager, - 180 ST. JAMES STREET, MONTREAL.
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CANADIAN FIRE RECORD.
(Continued from p. 205.)

«DAS, ONT.—— Building occupied by Chapmin
ne Works and Mercury Knitting Mills Com
damaged, February 4. Loss $15,000
WinNIPEG.—Fire in Grace Methodist Church
practically  destroyed organ, valued at $15,000
[nsurance on organ, $10,000.
Sivcor, ONT. ~A. Tisdale's home in Charlotte
ville township destroyed with contents, February
Origin, defective chimney
IoronTo ~House of Cecil McAllister, 96 Comet
\venue, gutted, February 11, Loss $1,500. Ori
gin, overheated furnace
BiEAVERTON, ONT. —Stable on Main Street rented
by Philip Sproule destroyed, February 8. Building
insured in Gore Mutual
BROCKVILLE, ONT.  Plum Hollow cheese factory,
owned by Harvey Kilborn, destroyed with contents,
I'ebruary 4
\MHERST, N.S.  Empress Theatre gutted, Febru
iy 1 Loss about $23,000 with insurance ol
ol | [RIRI)
MONTREAL Comet Theatre, 210 6 Cote St. Paul
Road, and apartments over, gutted, January 29
MonTREAL. - H. L. Piper & Co.'s plant, 75 St
Remi Street, damaged, February 8
[EssEX, UNT Stores uu‘ll[rln' by W. Kenefeck
md G. F. Loucks heavily damaged, February 6
OmEMEE, ONT. — Allan Casey's farmhouse 1n Emily
township destroyed with contents, February 4.

THE CHRONICLE No. 8 213

GALT, ONT.—R. D. Baily's residenee in Preston
Road destroyed with contents, February 16. Loss
$4,000, covered by insurance

ForT WiLLIAM, ONT.-—A. Riccardi's fruit store,
corner of Victoria Avenue and Brodie Street des
troved, Fchruary 19 "

ToronTO. (. Weston's stables at g20 Bathurst
Street damaged, January 23. Loss $4,500

ConourG, ONT. D, Vandeburg's residence and
barn destroyed with contents, February

Kenora, ONT. S, Alban's Cathedral destroyed,
February 2

OMEMEE, ONT. Andrew Faulkhier's farm-house
burned, February 11

CARDSTON, ALTA
stroved, February 4

Coriam, ONT.— E. J. Queen’s general store dam
aged, February 11

Loss, $15,000

Mormon mecting house de

WANTED.

INSPECTOR *'with underwriting experience

and speaking both languages desires position

Address

¢’o The Chronicle,
MONTREAL

TO INVESTORS

Principal repayable 1st October, 1919.

purchase.

stamp.

DEPARTMENT OF FINANCE, OTTAWA,
OCTOBER 7th, 1916,

IHOSE WHO, FROM TIME TO TIME, HAVE FUNDS REQUIRING
INVESTMENT MAY PURCHASE
AT PAR

DOMINION OF CANADA DEBENTURE STOCK

IN SUMS OF $800 OR ANY MULTIPLE THEREOF.

e e

Interest payable half-yearly, 1st April and 1st October by cheque (free of exchange at
any chartered Bank in Canada) at the rate of five per cent per annum from the date of

Holders of this stock will have the privilege of surrendering at par and accrued interest,
as the equivalent of cash, in payment of any allotment made under any future war loan issue
in Canada other than an issue of Treasury Bills or other like short date security

Proceeds of this stock are for war purposes only.

A commission of one-quarter of one per cent will be allowed to recognized bond and
stock brokers on allotments made in respect of applications for this stock which bear their

For application forms apply to the Deputy Minister of Finance, Ottawa
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THE BRITISH AMERICA
ASSURANGE  COMPANY

lacorporated 1833

FIRE, HAIL, OCEAN MARINE
AND INLAND MARINE INSURANCE

HEAD OFFICE : TORONTO
Old Reliable Progressive
Assels over . - $2,500,000.00

Losses paid since organization
over B - $39,000,000.00

DIRECTORS:
W. R. BROCK, President.
W. B. MEIKLE, Vice~President

Joun Atun Z A Lasn, KO, LLD
Rowr. Bioxenpixe, M.P Geo. A Monnow

Avrnen Coorsn Avaustos Myres

H O Cc Lr Cou Farosmie Nioworrs
Joun Hosxix K O, LLD Cor. 8ix Hexny Periarr
D1 HanNna E R Woon

W B MEINLE,
Gienersl Manader

THOMAS F. DOBBIN, Resident Manager
MONTREAL

E. F. GARROW,
Secretary

NORWICH UNION
FIRE INSURANCE
SOCIETY, Limited

INSURANCE AGAINST
Fire, Accident and Sickness
Employers’ Liability
Automobile, Plate Glass

Agents wanted for the Accident Branch

Head Office for Canada TORONTO
Head Office for Provinee of Guebes, MONTREAL

HN MacEWEN, Superintendent for Quebec

OPPORTUNITIES

in Life Insurance are many.

FOR AN AGENCY, ADDRESS
GRESHAM LIFE ASSURANCE SOCIETY, LTD.

Established 1848 Funds $50,000,000
GRESHAM BUILDING « « « MONTREAL

EDWIN P. PEARSON

Adelalde St. East, Toronto

AGENT

NORTHERN
ASSURANCE (0.

First British Insurance Company Established in Canada
A.D. 1804

Phenix AssuranceCo. L.

OF LONDON, ENGLAND, (Founded 1782)

FIRE LIFE

TOTAL RESOURCES, over . $84,000,000.00
FIRE LOSSES PAID . 474,000,000.00
DEPOSITS with Federal Government and

Investments in Canada, for security

of Canadian policyholders only, exceed 3,000,000.00

AGENTS WANTED IN BOTH BRANCHES
R. MacD. Paterson,
J. B. Paterson,

100 St. Francois Xavier St. -

Apply te

: Managers.

Montreal

Established 1864,

New York Underwriters
Agency.
A. & J. H. STODDART REGISTERED
100 Wiliiam Street, NEW YORK

PROVINCIAL AGENTS.

Muneny, Love, HamiLron Joun Wu. Mouson
lascom & Ronerr Y. HuNTRER
Toronto, Ont Montreal, Que
Osten, Hammonn & Nanton Wiire & Cauxin
Winnipeg, Man 8t. John, N.B
Arrnen J. BeLl & Co Avne & Sons, 1o,
Hallfax, N8 St. Johns, Nfid

T. D. RICHARDSON, Supt. for Canada, TORONTO

FIRE INSURANCE COMPANY, Limited
Head Office : PARIS, France.
Established 1828
Capital fully subscribed $ 2,000,000.00
Net Premiums in 1913 5,561,441.00
Total Losses paid to 31st Dec., 1913 90,120,000.00
Canadian Branch:

LEWIS BUILDING, 17 ST. JOHN STREET, MONTREAL

Manager for Canada :

MAURICE FERRA N

FOUNDED A.D. 1819

THE GENERAL FIRE INSURANCE COMPANY
OF PARIS, FRANCE

SURPLUS TO POLICY-HOLDERS, $5,828,800

THOMAS § DOBBIN, Mengger for Caneda
EDMUND FOSTER, Superintendent of Agencies

LEWIS BUILDING, ST. JOHMN ST., MONTREAL

Applications for Agencies invited.




