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Sir Wilfrid Laurier’s speech at 
Sir Wilfrid ea th. (Toronto, dealing with the navy 

question will, no doubt, be used 
extensively by the English 

The Premier says

<»
Prominent Topic*

Mary Qmeitiom.While there is unquestionably a large
Tk. TnMi. amount of ^ver- Liberals in the campaign.

requires immediate attention, ..Where is the danger coming from? I might ask.
theless we believe that a certain proportion of alleged Wh ^ ^ 8from Germany. At the present
tvnhnid is intestinal grippe. While the water may time the relative positions of the German and British 
tyP . th it would be well if the Health . h that the British Navy has a tonnage dis-
^^r i tdTe’ Provincial Board of Health ^«ment of 2,000,000 tons, while the German shows 
Department and the i ro oossible h,,t 600 000 tons. By 1912 Britain will have a dis-
would investigate, as far as can » ^ { , me„t 0f more than 2,000,000 tons, and Gernmny
actual preventable causes. It is a curious fact o, q{ more than ^ tons. This
which no satisfactory explanation has ever bee disparity is too great to say that the danger is im-

that the typhoid always increases rapidly in ^ t -phe Germans, it is said, are preparing for 

*1 Tand there are no air currents to takeaway Italy and England.
Seakt that may be due to bad drainage. If the water Bearing mind the circumstance that Austria

ca„se how is it that there is little or no building Dreadnoughts at such a rate that she will
Lhoidt, the summer months, when people drink haye thirteen completed in .8.3, and no apparent 
much'more water than in the rest of the year? It for them except to help Germany the disparity » 
h ^lso been noticed that typhoid is much less pre- so great. It must also be remembered that the whole 
h . t ■ _ winter which has plenty of frost and German naVy is always available for immediate useThen aÏ'n naturally and" unavoidably, the Northy Sea, while the British Roya Navy has

aient in the homes of the constant duties to perform, requiring it to be scat erel
the world. Practically everybody will be 

(he Premier's conclusion that, if Eng- 
movement all

use
not

snow.
typhoid is much more prev

thing!"however, is clear-the city should at 
once go in for an effective filtration system without 
taking any chances about bringing water from im^ 
possible distances with uncertain result . We have 
a plentiful supply passing our doors, for a» 
of water which by filtration can be relieved of any 
defects which may exist.

Those citizens who with energy 
time and money have opened and equipped the Enter 
gency Hospital are entitled to the highest praise assert
They have set a splendid example to the City Council. eicept such as
„ y H s (he Health Committee or the an deference to SirWhat on earth does the H ,f ,he latter mean constitutional authority, we do not agree
Provincial BoardofHealtWCtak^Ppracticai action in wkh him that K,„g Edward's relation to Canada is 

» 1̂CpoLSh0ÎhaTon,ythto alk togét is^dmi, father difficult todefine.

done earlier ( wou,d havc votcd all the da> as he is of the Parliament of the United King
necessary funds, which it certainly is at liberty to dom, and is as much the King of ana. a, as a is 
do under the charter. There is, we believe, a King of England.
diminution in the disease now. , ,

The following official statistical record of 
deaths from typhoid is reported from the city and 
suburbs. Covering the months of October, Nov- 
ember and December, a period of 6 years. During 
the period covered allowance should be made for 
increase in population.

all over
pleased with
land were in danger there would be a

the assistance of the Mother-over Canada to go to 
land.” ‘WeSir Wilfrid Laurier says: 

are under the suzerainty of the 
King of England, and as dutiful 

knee to

Ximg Edward’s 
Camsdlan States.

subjects we bow our 
with the pride of the Britisher, 
that he has no rights over us 

Parliament allows." With 
Wilfrid, who is no

and sacrifice of
him ; but

our

The impression in gaining ground 
H. R. H. the Duke of Con

naught may be the next Governor- 
General of Canada. It is under- 

d that the Duke is favourable to the idea, and
satisfaction to the

The Dike ef that
Commsmgkt.

stoo
no appointment could give 
people of Canada. Nor can we imagine a sek«- 
rion* more in the interests of the Empire and the 
Dominion. Naturally in this case the decision1 
rest with the King. His Majesty s brother^ who h„ 
shown great military capacity, » » demand in

more

1908.l«0t 1905. 5Oct •• •• 9
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many places, and his appointment to Ottawa at the protectionists in drawing extravagant general con- 
present rather critical time, would be no small elusions from limited experiences. We are all too 
compliment to the Dominion. doctrinaire on these questions. There are at the

very least two points of view, from which to regard 
the tariff question.

One would think it almost im
possible to imagine any brand new 
type of railway accident upon a 
serious scale, but the accident at 

Place Vigcr station last Friday comes very near to 
it. A crowd of people standing on the platform, 
seeing their friends off by the C.P.R. Quebec train, 

suddenly blown into the air, by an explosion 
of Pintsch gas which had accumulated under the 
platform, through a leak in the pipe used for sup
plying the cars. The result was a dozen or twenty 
people seriously injured, most of them having their 
legs broken, and a good many people badly 
frightened. Apparently nobody is to blame, the 
accumulation of conditions which made the acci
dent possible could hardly have been anticipated. 
The leak did not occur under the platform, but 
the gas percolated under the frozen surface of the 
ground until it Jound a natural reservoir formed 
b' the action of the frost under the platform. A 
little more or a little less frost might have averted 
the accident. Even a little more snow might have 
prevented trouble. The immediate cause was prob
ably the fool habit of throwing down lighted 
matches—a habit acquired almost exclusively by 
fools. It is not much trouble to blow out a match 
after lighting a cigarette, but there are many 
people who habitually and with a grand air throw 
their lighted match away; it may be into a waste- 
paper basket, it may be on to a lady’s muslin dress. 
In the absence of a powder barrel, anything will 
do. Some noodle probably remembers with a dis
tinct sense of grievance, that the explosion occurred 
just as he had lighted his cigarette and, with an 
air of studied grace, thrown the match away.

Bxploeio* at 
Plate Viser The Montreal and Toronto Boards 

Oeeam Freight of Trade recently issued appeals 
to all Canadian shipping com
panies to resist any material freight 

rate increases on the part of the North Atlantic 
Westbound Freight Conference—urging that the 
effect of any such increase must tend to divert to 
the United States, trade which Canada's tariff pre
ference was designed to encourage with Britain.

Hates.

were

Another big merger is talked 
about for Montreal, and the 

Merger Story Yet. beauty of this big merger is 
that there is nothing small 

about it. It includes the Montreal Light, Heat & 
Power Company, the Montreal Street Railway 
Company and the Shawinigan Light & Power Com
pany—the omission of the Grand Trunk and the 
C.P.R. is probably on 
a six-track subway from Notre Dame dc Grace to 
Maisonneuve, and a tunnel under the St. Law- 

tn connect with the railways on the south

The Biggest

oversight. It also includes

rence
shore.

The first meeting, during 1910, 
of the Insurance Institute of 
Montreal will be held on Mon-

Insuranee Institute 
of Montreal.

day evening, January to, in 
the LtWies’ Ordinary, Windsor Hotel. An ad.lrcss 

the all-important topic of Fire Waste will be given 
by Hon. James V. Barry, Insurance Commissioner of 
the State of Michigan. Col. J. H. Burland will also 
address the meeting, his subject being: The Tuber
culosis Dispensary an Economic Factor in Life In- 

The musical numbers will lie supplied by 
Miss Kate Hemming, Miss Anita Allen and Mr.

invited to the meeting,

on

surance.
In discussing the tariff question 
at Birkenhead, Mr. AsquithPremier Aoqnlth 

sa Tori* Beform. darkened counsel with words.
James Warner. Ladies arc 
and a large audience is hoped for.He threw much ridicule upon 

the tariff reformers, but not much light upon the 
subject. He revelled in the time-worn arguments 
for free-trade, which have done duty since the time 
of Cobden and sagaciously assumed that the 

jority of his hearers had no more practical know
ledge of the working of protection than he had 
himself. If the British free-trade orators have for
gotten nothing in the last half-century they ha\e 
certainly learnt nothing. A year or two’s residence 
in Germany, the United States or Canada would 
rid the British free-trader, who had the misfortune 
to be born "knowing it all,” of many a foolish 
notion. To judge by such speeches as Mr. Asquith’s 
the apostles of free trade in England khow a 
great deal about protection "that isn't so." We-do 
not know that free-traders are much worse than

We extend our hearty congratula- 
Comul-Oenerel lions to Mr. George E. Drummond

Consul-upon his appointment as 
General for Denmark. His Danish

Drummond.

Majesty could not have made a lietter, or more popu
lar representative in Canada, ami we have no doubt 
that the appointment will tend to facilitate business 
relations between the two countries.

ma

With characteristic promptitude 
and generosity Lord Strathcona 
has cabled $25,000 to the 
Typhoid Emergency Hospital 

fund and has offered to contribute $100,000 to a 
substantial-citizens' fund for immediate action to 
eradicate the causes of the epidemic.

Lord StiothoooB 

to the Beeene.
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loans—the former by $3,600,000 and the latter by 
$4,200,000. These increases are 
caused quite largely by the interest and dividend 
disbursements. The end of the week sees the funds, 

considerable part of them, in the market again. 
Just before the close of IQ09 the heavy offerings 

of exchange bills in New York gave rise to reports 
that the powerful market interests there were 
arranging large loans in London with the object of 
bringing off a bull demonstration in stocks some
time in January. It is altogether likely that the 

Single Copy, 10 cents. bank position ;n New York will have to be strength-
--------- 1 ened materially before operations for the rise can

be undertaken on a general or extensive scale. This 
week’s price weakness does not give encouragement 
to an attempt at immediate “boosting. A surplus 
of three millions seems but a slender foundation 
on which to base a boom in stocks, especially when

supposed to be 
take back a large

Sbe Chronicle set down as being

Senhtng, Insurance and finance
or a

Publish*» Bv**y FridayEstablish*» 1881.

R. WILSON-SMITH, ProtritUr. 

Guardian Building,Montbral.

Amnual Subscription, $2.00.

MONTREAL, TODAY, JANUARY 7, »10.

HEW YEA* FINANCIAL DEVELOPMENTS.

The New Year was quickly followed by a reduc- cons;dered that the banks
tion in the Bank of England rate, which was yes- quasj_0bl,gâtions to
terday changed from 434 to 4 p.c. The gold arri- amount of loans which they a little while ago
vais .at London on Monday, amounting to some tQ QUtside institutions and to their indivi-

shared by Paris and India. The ^ deposltors- Undcr those circumstances a rise
engineered by means of capital borrowed at high 
rates from Europe would seem to be somewhat in- 

At this distance it certainly looks that the 
Street stock market would have the best 
of durable appreciation if the indefatigable 
captains could be induced to rest on their

arc

$3,200,000, were 
reported heavy applications for credits made by 
American financial interests to London banks have 
not so far resulted in sending English money rates 
up, the market position at the British capital being, 
instead, a little easier. Call money is lower than 
a week ago—2 to 2 54 ; short bills and three months’ 
bills are weaker again and are now quoted at 354 
for the former and 3 S-|6 I°r the latter.

The official rates of the Bank of France and of 
the Bank of Germany were continued unchanged 
—at 3 and 5 p.c. respectively—through the week. 
But the open market in Paris, as well as the mar
ket in Berlin, showed the same softening tendency 
as did London. At the former centre the rate is 
now 2 11-16 and at the latter 3H This is the first 
time in a considerable while that the Berlin mar
ket has been under 4 p.c. ; the circumstance there
fore apparently denotes a marked easing of the 
strain that has existed recently in that centre.

The general casing off in European rates has its 
bearing upon the New York position. Of course, 
the 12 and 14 p.c. call rates of last Monday served 
to direct the world’s special attention to Wall 
Street, but in banking circles here it 
thought that those prices for money would prevail 
for more than a few days at the outside. So the 
bankers here were quite prepared for the fall to 8 
and 9 p.c. on Tuesday. At the end of the week 
call loans run between 4 and 6 p.c. ; 60 day money 
is 3*4 pc.; 90 days 454; and six months 454- 

In the week-end bank statement at New York 
there was shown a loan expansion ol $4,600,000. 
As it was accompanied by a drop of $7,300,000 in 
cash the net result was to decrease the surplus by 
$7,036,000 leaving it at $3,489,100. The trust 
companies and state banks also increased their

secure.
Wall
chance 
market
oars for a time. ... u

Compared with Wall Street's midweek price weak
ness the strength of the Canadian stock markets

has been noteworthy. . ,
In Montreal call loans generally are at 5 pc. 

In Toronto 554 per cent, rules in many cases. 
This week’s events in New York have been 
of a nature to cause the bankers to give 
thought to the matter of putting rates up. 
If there was a prospect of 6 p.c. and better con
tinuing at New York it is reasonably certain that 

home brokers would shortly get notices ad
vising them of a rise in their interest JJf « 
is, the flurry at the beginning of the week may be 
allowed to pass disregarded. At any rate it had 
a tendency to stiffen the quotations for New York 
exchange. Banks having large balances with their 
New York correspondents would not be so muc 
disposed to offer New York drafts or sa e 
market. They might instead, instruct their cor
respondents to place a certain amount in Wall Street 
ThV amount of the Canadian call loans in New 
York is so large that a rate exceeding 10 per cent 
means something in profits even when it lasts onVy 
for a short while. At the end of November the 
foreign call loans were $,34.000,000. Assuming 
that $100,000,000 were in New Yoik and th. 
banks charged their customers the prevading mar
ket rate for money, a 9 P« cent, rate would mea

our

hardlywas
on the



w 8 THE CHRONICLE January j, igio

= Royal Trust Co.= THE —= 
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The administration of estates is a business 
» In conducting it properly, experience, 

judgment, integrity and financial strength 
are just as essential as they are in any other 
business. Many estates, built up by a life
time of effort and skill, have diminished 
greatly in value through incapable admi
nistration. This institution makes adminis
tration of estates a business. Its public 
character, financial strength directors and 
officers are a surety of its efficiency, faith
fulness and impartiality

United Empire Bank of Canadi.
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AN INTERNATIONAL GATHERING OF LIFE 
COMPANY OFFICERS.

approximately $25,000 a day in interest. Six per 
cent, would mean $16,000 per day or $500,000 per 
month.

However, it is altogether likely that during this 
month our banks will be obliged to reduce their 
call loans abroad and bring funds home to Canada 
no matter what rates prevail in Wall Street. Their 
note circulations and demand deposits arc likely 
contracting as they always do in January; and the 
outside call loans quite probably will be expected 
to provide the wherewithal for redemption.

* *
C. F. U. A. REMOVED MONTREAL SURCHARGE.
This week, the Canadian Fire Underwriters' Asso

ciation decided to do away with the surcharge on 
Montreal fire risks, made necessary two years ago on 
account of the repeated break-down of pumps and in
adequacy of water piessure. As first imposed, the 
surcharge was a flat one of 50 cents per $100 in the 
down-town congested district, and 25 
where. Some nine months ago, it will be remembered 
that the charges were reduced to 12% cents 
per cent, on down-town premiums, and 5 cents 
per cent, uptown. During the summer in
creased pumping capacity has been secured, 
though the underwriters desire a still wider 
margin of safety between water supply and possible 
needs. However, they count upon further enlarge
ment of the “cut” in the near future affording abun
dant water to enable the hydraulic pumps to be oper
ated at all seasons of the year. In the meantime 
the entire abolition of the surcharge means a saving 
in rates to Montreal of about $100,000 per annum.

Other circumstances to be noted have been the im
provement of late in the management and personnel 
of the civic Fire Brigade, and the more up-to-date 
equipment of the fire alarm system.

In reply to a daily contemporary which ascribed 
to the underwriters an ulterior motive in reducing 
Montreal rates, Mr. J. Gardner Thompson has writ
ten to its editor, pointing out that the action had 
nothing whatever to do with the question now before 
the Senate, nor was the Insurance Act referred to 
when the rate reduction was considered. He affirms 
that the removal of the surcharge is merely a recogni
tion that the special defects in the fire protection 
necessitating its imposition have been remedied.

In the daily referred to, it was suggested that Par
liament should not deprive large insurers of the right 
of getting insurance where it best suited their inter
est. The conclusion drawn is that this contention is 
against the Insurance Act as it now stands and in 
favour of the Government doing away with any 
supervision of fire insurance companies whatsoever. 
It can hardly be assumed to advocate that the Gov
ernment should treat some companies in one way 
and others quite differently.

Mr. J. Gardner Thompson concludes his reply as 
follows:—“I would point out that the companies did 
not ask the Government to legislate regarding fire in
surance, although they have no fault to find with their 
having done so, and the licensed companies have fully 
complied with the regulations. They do urge, how
ever, on principles of equity and fair play, that Par
liament having enacted a law for the governance of 
fire insurance companies should see to it that no com
pany or association or their representative should 
operate in this country unless they comply with the 
law and obtain a license in the manner provided,"

A large attendance of executive officers and medi
cal directors of both American and Canadian life 
companies is looked for at the third annual meeting 
of the Association of Life Insurance Presidents, to 
be held at the New Willard Hotel in Washington, 
D.C., on January iqth and 20th. President Taft is 
to address the gathering at some length at one of 
the sessions.

The formal programme has been divided into three 
sections. The first section will deal with “The Prob
lems arising from Dissimilarity of State Laws and 
Conflict of State Practices.” Papers on this subject 
will be delivered by Mr. L. G. Fouse, President of the 
Fidelity Mutual Life Insurance Company of Phila
delphia; Judge George If. Noyes and Hon. John A. 
Hartigan, President of the National Convention of 
Insurance Commissioners.

The second section of the programme will Ik- de
voted to health conservation. Walter Wyman, M.D., 
Surgeon-General 
Marine Hospital Service, will speak on the subject 
“Work of the Federal Government in the matter of 
Health Conservation," M. J. Roscnau, M.D., will 
speak on “The Enlistment of a Health Militia." E. 
W. Dwight, M.D., will deliver an address on “Latent 
powers of life insurance companies for the detection 
and prevention of diseases."

The third section of the programme will deal with 
the amalgamation of life insurance companies or the 
re-insurance of one company by another.

Following the delivery of the formal pa|x-rs on 
each of those three general subjects, there will lie held 
a general discussion in which all present will he in
vited to join.

cents else-

of the Federal Public Health ami

U* U*X
ACCIDENT COMPANY WINS CASE.

Mr. Justice Casscls gave judgment this week in 
the Exchequer Court, at Ottawa, in the case of the 
King vs. the Dominion of Canada Guarantee & 
Accident Insurance Company. The case arose in 
connection with a bond given by the defendant 
company on the 1st day of September, 1006, in the 

of $18,000 under the Manitoba Grain Act, 
IQOO, as surety for the Wheat City Flour Mills 
Co., I-td., Brandon, Man., the holders of certain 
elevator licenses issued to them by the warehouse 
commissioner for the inspection division of Man
itoba. The surety became bound by the bond to 
pay all penalties which the principal (the Wheat 
City Flour Mill Co.) should become liable to pay 
for any defaults under the provisions of the Man
itoba Grain Act. The court by its judgment found 
that there was no liability during the continuance 
of the licenses, and no breach of the condition of 
the bond by the Wheat City Flour Mill Company 
during the period in which the bond was in force. 
Judgment was therefore given dismissing the action 
of the Dominion Government, with costs to the 
defendant company.

sum

> *
A Motion was brought up on the Montreal Stock 

Exchange this week asking for the appointment of 
a sub-committee to consider the question of creating 
an insurance fund for the members.
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Market Review and Outlook.boot» issues nr îeoe.
Canadian Output of Bonds and Debentures 

Estimated at «240,0000,000.

Exclusive altogether of companies operating 
abroad with Canadian charters (such as the various 
l.atin-Amcrican tram and power companies) Can
ada’s bond flotations during iqoq aggregated about 
$240,000,000, as compared with $196,000,000 in 
1908 and $83,000,000 in 1907. According to The 
Globe, of Toronto, approximately 25 per cent, of 
the past year’s total remained with Canadian in
vestors, 70 per cent, went to Great Britain and 
about 5 per cent, to the United States. This means 
that nearly $170,000,000 of British capital was in
vested in Canada by way of bond purchases alone 
When to this arc added flotations of stocks in Lon
don, as well as increasing purchases on the Can
adian exchanges for English account, the sum 
total of British capital finding its way to Canada 
during 1909 will certainly exceed the $200,000,000 
that was estimated for iqo8.

The very considerable taking-up of bonds by 
Canadian private investors and institutions was a 
feature of the past year. Of course, the formation 
of mergers, and the allocation of consequent securi
ties among the amalgamating interests, accounted 
for this in no small measure.

As summarized by The Globe the year’s bond 
issues compared as follows, with those of 1908 :

Government Bonds 
Municipal “
Corporation

CANADIAN EXCHANGES DURING 1000.

Security and Money Market Developments—An Active 
Year—Marked Price Advances—British and Foreign 

Investors show Increasing Interest In 
Canadian Offerings.

The past year was one of marked activity in Cana
dian security markets. Transactions on the Montreal 
Stock Exchange during 1909, so far as general shares 

concerned, reached almost three times the 6 ail
ing volume of 1908, and well on to twice that of even 
the year 1906. Altogether, transactions on the Mont
real Exchange during the past twelvemonth aggregated 
2,185,126 general shares, 24.9(19 rights, 1,125,21)2 
mining shares, and $5.5.39.15° of bonds, as compared 
with 746.066 general shares, 42,532 rights, 587,103 
mining shares, and $4,477,933 of bonds, for the year 
1908.

were

Montreal Market Transaction».

The following table shows the transactions on du
Mont real Stock Exchange in detail for the various 
months of the year :—

Share*.
January.................... I
February.
March........
April.........
May .......
June.........
July.........
August...
September 
October ..
November.
December.

Mining
sliure*. ltnndu.
164,334 $ 395,450 
107,731 050,1100
70.370 8X1,150
99,100 300,900
92.153 552 200
03,905 710,900
92,735 055,900
08,105 150 900
73 005 275,000
80,777 319,300

105,872 209,250
40,485 308,200

Rights.

. 221,003

. 1-0,217
, 138.669
, 279,905 .....
. 231,708 ....
. 140,512 ....
. 72.048 ....

139,983 ..........
. 241,348 ...
. 203,750 8,485
. 183.397 10,094

390

1908.1909.
$ 96,000,000 |77,598,500

34,000,000 47,433,000
110,000,000 71,325,000

$240,000,000 $196,356,500

Among Government loans, the Dominion issued 
$62,500,000, three-fifths of which was to meet 
maturing issues. Municipal offerings were 
what less than in 1908 when the demand was par
ticularly keen—such bonds being always in especial 
favour in months of business depression. How
ever, iqoq brought much satisfactory municipal 
financing—though in the later months of the year, 
as trade expanded and money became rather less 
plentiful, prices tended to fall off. Corporation 
issues were decidedly to the fore during iqoq. 
Canadian Northern interests disposed of about 
$20,000,000 of bonds and debentures, while the 
Grand Trunk Pacific and Alberta and Great Water
ways Railway make important issues. Among 
other corporation borrowers for over $1,000,000 
were : Dominion Iron & Steel, $6,000,000; Nova 
Scotia Steel, $7,000,000; Dominion Coal, $1,125,- 
000; Canada Cement, $5,000,000; Canada Car and 
Foundry, $3,500,000; Amalgamated Asbestos, 
$7,500,000; Black Lake Asbestos, $1,000,000. As 
already stated, the “merger” securities were in large 
part arranged for within the country itself.

24.969 1,125,292 $5,539,150
42,532 587,101 #4.477,1133

Trammel imiu 1909. 2.185,120 
“ 1908. 716.000

The following table shows monthly sales of general 
shares (exclusive of mining stocks I anil of listed 
1 Kinds on the Montreal Exchange, during the past

some-

four years.
General Shakes. 

IMA, 
40,037 
.34,829 
fin,32 7
58.226
fi»,241
42.226 
51 ,809 
71.4*2 
72,087 
84,214

100,176 
80,79»

1906. 
187.162 
220,088 
113.454
94,426 
01 ,fifi9 
90,237 
29,616 
49,099 
99,962 
89,229 
66,949 
81,685

1907. 
68,088 
68,633 

103.341 
37,800 
2». 095 
.30,690 
36,430 
04,145 
47,077 

110.217 
00.117 
94,679

190».
January..............  130,902
February............... 221.003
March_____  ... 180,217
April........................ FKfifi»
.................................. 279,095
June.................. V31J08
July........................... 140,512
August.................... 72.040
September..........  139.983
October................. 214,348
November............  203.750
December............. 183,397

Total.............. 2,185,120 746,066 675,220 1,187,.'184

Bonds,
1907. 1900.1908.1909.

$ 3%,450 $ 490,050 $ .310.975 $1,135,850
.31.3.250 1,074.285
381,"00 415,200
382,583 3*5,675
412500 330,000
210.150 .310,900
413,250 100.750
171,060 268,000
1 HI ,500 443,200
310.000 330,400
371,425 839,600
210,850 641,872

January
February............... 956,000
March ••••...».. 08.1.160
April...................... 366,900
May................... M2.200
June....................... 710.900
ju»v ..................... 865,900
August........ .......... 150,900
September...........  276,000
October................. 31M00
November............ 209,250
Decemtar*........ . 308,200

311,250
203,033
294,760
5-3,500
400.850
302,700
392/00
302,700
288,500
390,300
338,000

YORKSHIRE INSURANCE COMPANY.

An agreement has been entered into under which 
the control of the United Legal Indemnity Insur- 

Society’s direct business becomes vested injhe 
Yorkshire Insurance Company, Limited, 
society will for the present he maintained as a 
separate organization, and the manager and staff 
will remain associated with the company.

ance
The

Total.............$5,MU,160 $4,477,013 $3,SHI,432 $11,267,634
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The Yorkshire Insurance Co., Limited.
ESTABLISHED 1814

JAMES HAMILTON, Eeq. Masa|tr
or YORK ENGLAND. 
ASSETS $11,000,000IT, HON. LORD WENLOCK, Chaire»,.

STOCK4 IN8U RANCE? hJTO ïlSïL,» In F.n,..nd/nd,U,.h,«. .ndta
UVE UOMPANY, liceutwd by the FEDERAL UOVEKNMENT, to trowed Live Hock Ineurince In the

APPLICATIONS FOR AGENCIES sreInvited from reepomibleperaone.

CANADIAN DIRECTORS.-Hon. C. J. Doherty, Alphonse Racine, Esq.c.^e G. M. Bosworth, Esq. *

Canadian Manager, P. M. WICKHAM, Montreal

6*0 rOUNDBD 1793

WESTERN Insurance Company of 

North America
ASSURANCE COMPANY

Incorporated In 1881

rHILADELrHIA$3,130,384.82
887,495.86

ASSETS,
LIABILITIES, : : :
SECURITY to POLICY-HOLDERS, 2,242,888.%

:::
$8.000.000

It.0M.M8

145,000,000

CAPITAL, . .

ASSETS JANUABY 1, 1M9,

LOSSES PAID, . . .

ROBERT HÀMPS0N S SON 
General Agents for Canada, MONTREAL

LOSSES paid slate orjaniution ot Com-
. . $S1,OI*,OS1.79NV

DiBKCTOUH:
Mae. OBO. A.COX. PreMdeal 

W.B. BBOCB aad JOHN HOSBIN. B.C . U.D.
V toe-Presidents

W. B. MBIBLE, Msesfteg Director.
BUST BICE BR III KB, M.P.

Z. A. LASH, K O.
«EU A MORROW
FREDERIC NICHOLLS 
Sir HENRY M. PELLATT 
E. R. WOOD

Union Assurance SocietyI). U. HANNA 
ALEX. LAIRD 
AUOVirus MYERS 
JAMES KERB OSBORNE
B W. OOX

----- M URGED IN TUB -----
Comnerclal Uslos Assumes Co., Ltd. if Lssdis, Ks|. 

Total Foods Exceed - *S6,2SO.OOO. Saccrlt, Unexcelled

... CANADIAN BRANCH :
Career It Janes a «edit Streets, -i- ieatreal 

T. L ■0IIISET, Be eager.

]
TOBONTOHEAD OFFICE.
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of the year were those made by Canadian Rubber, 
Dominion Textile, Halifax Electric, Havana Electric, 
I. P. Cement, Lake of the Woods, Laurentide, Mac- 
kay, Montreal Power, Montreal Steel bonds, Ogilvie 
common, Quebec Railway, Rio, Shawinigan, Toronto 
Railway, Twin City, and Winnipeg Electric.

Appreciation In Montreal Market Price».

The extent of recovery in stock market prices 
during 1909 is evident from the following record of 
the range in quotation on the Montreal Exchange 
during the twelvemonth :—

Canadian Money Market In 1900.

While money market conditions in Canada natur
ally responded to those in the world s financial centres, 
the country’s banking methods prevented the extreme 
changes experienced elsewhere.

During 1907 the rates were : —
To April.................................................................
To August 19 varying from............................
From August 20 to September 25...............
From September 25 to end ol October....
During November anil December...............

During 1908 the rates were: —
To June I..............................................................
June 1 to August 24 ....................
August 24 to October 10................................
Udober 10 to November 25 ........................
November 25 to December 31.....................

During 1909 the rates were : —
To Octotier 20 ...................................
October 20 to November 13............
November 13 to December 31...,

While an "exceeding ease 
for during 1910, neither is any stringency feared 
in Canada.

6 per cent. 
* •<6 to 7
7
61 “

1909
Open. I/iw. High. Close.

6} “

6} “ 

4J •«

(iKsKRAi. Stocks.... 6
271
Ml

29 31 30Amal, Asbestos..................
I* ref. ...................

Bell Telephone...................
Black Lake Asbestos........

Pref.........................
B. C. Packers......................
Can. Converters.................
Can. Col. Cotton................
Canadian Pacific................
Can. Ituhher........................

Pref.........................
Detroit Elec Ry.................
Dominion Coal Com.........

“ Ptef..........................
Dom. Iron A Steel Com..

Pref.........................
Dominion Textile.............

•• Pref.........................
Duluth Com.......................
Duluth-Superior............... .
Halifax Klee By...............
Havana Electric...............

“ Pref........................ .
Illinois Trac. pref............
I. P. Cement....................
L. of Woods Com........ ....

Pref.......................
Laurentide Paper.... .

•• Pref.......................
Mackay Com......................

•• Pref........................
Mexican U A P................
Minn. A St. Paul.............
Montreal Cotton...............
Montieal Power................
Mont. Loan A Mort------
Mont. Street By...............
Mont. Steel Works........

•* Pref............ ....
Mont. Telegraph Co...
Nor. Ohio T. AI............
N. 8. Steel A Coal.........

Pref.....................
Ogilvie Com ...................

“ Pref......................
Ottawa L. A P...............
Penman’s.........................

9190 905
Iff i:w
21* 21

150 146

til'd «I'd
49} 45
63 58 i

189} *«1814 
106 96$

1 118
71] 63
93$ 91

23 22}
63} 63

10270 70
484 341
65} 47}
77} 166
75 75

4
4} “
6

” and is not to be looked
125115 116

66 65
65} 43
J 96

19} 19
Price Movement of Btoeke. 120 117102

72} 71
Opening as it did with monetary supplies plentiful, 

and signs of trade recovery distinctly in evidence, 
the year 1909 proved a twelvemonth of general ad
vance in Canadian stock market quotations. Indeed,
Canada has done rather more than share in general 
market advances, and has enjoyed a relatively greater 
widening of investment demand than characterized 
New York's trading during the year. British and 
foreign interest in Canadian securities has increased 
notably, and important purchases for London account 
have been in evidence on the local exchange.

Dominion Iron & Steel Common has been the 
most active of stocks on the Montreal E.xchange, 
tributing, indeed, nearly one-third to the year s turn
over of shares. The Privy Council decision in favour 
of the Steel Company and against the Coal Company 
in February last naturally resulted in excited trading 
in both companies’ stocks. When the verdict 
m.unccd Steel preferred advanced front about 74 to 
95, falling off to 90 at the day’s close. Steel Common 
advanced from 20 1-2 to 25. Dominion Coal drop
ped from 62 3-4 to 51. On the following day, Steel 

advanced further, while Coal dropped to 43— 
the low price touched by the stock. Coal s recovery 
since has been remarkable, the year’s close being 91.
Meanwhile, Steel Common, with some reactions, 
gained steadily, closing the year at 71» while Steel 
Preferred closed at 136 1-2. These advances, of 
course, have been due chiefly to the coming-together 
of the two companies, their formal amalgamation 
being now only a matter of detail arrangement. To
wards the close of the year, arrangements between 
the purchasing syndicate and Mr. James Ross, for the 
securing of his Coal holdings were completed and 
the stock is now vested with the Dominion Iron & Steel 
Company. All outstanding matters in course of set
tlement between the two companies have been left to 
the auditors, Marwick, Mitchell & Co , on behalf of 
the Coal Company, and Price, Waterhouse & Co on garner,.
behalf of the Steel Company. Out of the total voal Pominiou............
holdings only 6,885 shares have asked for the same Kant Tow.whip*...
terms as Mr. James Ross, the bulk of Coal holders 
deciding to go into the merger. Merchant»

Among the other more notable price movements Moluo......

69} 138 136}70
79}. 70

105 
20 ....
69} 67}

124} 124

5866
110105} 96

17* 14»
621 62}

106}107
10339} .19 103

99}83} 83}
93} 90 *1)2}98

105}123 123
97} 97} 146} 143 

118 118 128 127 
112 112 130 *126} 
116 112} 131} *130 
76} 70} 95 *91}

7770con-
67}........... 711 62

........... 136} 134 148} 141}

........... 120 118 131 130

........... 113} 109} 136} 136
140 ....

203} 203 223} 221
80 105 104

104 104 117
137 135 159} 160

35}
87} *70'

114 114 122 120
113} 113} 144] 139}
119 119 124 126
101 101 108} 108}

89

132 132

was an no

21 3624
6558

issues

5M19 42 58
8390 93« Pref............

Porto ltioo.............
Quebec Railway..

“ Pref...........
It. A O. Nav. Com
Rio de Jan, L. A P. Co...............  79}
Sno Paulo................
Shawinigan...........
Toledo Railway..
Toronto Kailway-
Tri City prel..........
Twin City. ...........
Went India pref..
Winnipeg prel...
Windsor Hotel...

62 3539} 35
39} 38}

120111111
94}
91}

77
79}

142$

78

147}
103}

10
152

811}80}
108}
85

129

116}08}
111

159J
120
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242240
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Assurance Company
Mead Office 1

Tkreadneedlc Street, - London, England

The Oldest Insurance Office la the World.
Surplus over Capital and all Liabilities exceeds 

$10,000,000 
Canadian Branch t

IS Wellington Street East, Toronto, Ont 

H. M. BLACKBURN, Manager
This Company commenced business in Canada by 

depositing $300.000 with the Dominion Govtrnment 
tor security of Canadian Policy-holders.

PoOdes Guaranteed by the Liverpool 
S London a Globe Insurance Company

1 C.ARIiNKK THOMk'MON, Msosgtog Director 
W H1NN1K Secretary

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, IIWMW 
HEAD OFFICE l • MONT1EAL

Pr.iV.eul Rodolphe Forget Vlce-Preeident, Iloo. H. B. Roloetlle 
J. E. CLEMENT. Je.. Ooaoeol Maujee.

neepoMlble Agent» wonted In Mintrrol end Province of Quebec ANGLO - AMERICAN
rinE INSURANCE COMPANY

Head Office, 61-65 Adelaide St East, Toronto

AUTBOMZED CAPITAL, 
sunscaiBED capital.
Dopooilod with the Dnalntaa Ooron*
■•■I 1er Ihe peeleetiee ml FeUeyheHere.

THE . .

London Assurance
CORPORATION

Or ENGLAND.

a I,ooo.ooo 
4M0.100 

m,es4.ee

‘•MSEST* STtJ^S: jsn.m*38lR5W"
n. n. BEca. R...I».mcoaroBATK» bv royal chaktkk a.i>. it»
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TOTAL OABM ASSETS

Head Office for Canada, • MONTREAL
I Joint Manager»

A pp licet lose for Agencies throughout 
the Province of Quebec ere Invited.

Address I BENBY BLACBPOBD. MONTBEAL 
General Agent for Province of Qnebcc.

$2.241.376
22.467.41$

W KENNEDY 
W. ». COU.HY

ESTABLISHED I SOB
DMdlea lanilatin OvctI «tel feeds Cxcccf

$8,280,742.00INSURANCE $85305.000

North British and Mercantile
FIRE AND LIFEPHCENX of HARTFORD

COMPANY
Torai Cash Assit. : - - 
Total Losses Paid: - •

•8,834,271.00 
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INSU1ANCE COMPANY
D1R8CTORS
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hi, UEO. A. 1IEUNMO..D

CRAO V. SIEN, FE*
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RANDALL DA VIDSON. Manager

J. W. TATLEY, Manager.
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How the Price-Level Comparée with Other Year..

The foregoing diagram indicates the average price- 
trend of ten miscellaneous stocks listed on the 
Montreal Exchange during the opening nine years of 
“Canada's Century." In preparing the diagram, price- 
averages were determined at the close of March. June, 
September and December each year. The upper path 
marks the extremes of the three decisive movements 
in stock prices experienced in Canada during the nine 
years • indicating the reactions that followed the high- 
marks of iqoj and lgofi. The lower line traces the 
changes from “low" to "high" which there have lieen 
in the month-end proportions that the Canadian 
banks' reserves (specie, legals, net foreign hank bal
ances and call loans abroad ) bear to liabilities to the 
public. Thus, at the close of September, t<)OJ. the 
average price of ten stocks was 128. at which time 
the banks’ joint “reserve ratio” was 23 |ier cent. At 
the end of September, uxA the price average was 
122—the banks' reserve ratio having 1 .‘gun to decline 
from its height of 24 per cent, a yt. r earlier. Ily 
the close of December, tiyx), the third price advance 
had reached an average level of about 130. with con
siderable year-end market buoyancy in evidence. Ihe 
question asked is naturally ; What next? lo those 
inclined to predict a decline from now on, if such there 
are, it may be pointed out that the banking reserve 
ratio is now around 30 per cent.— or 7 points higher 
than when the 1902 high-point was reached in the 

But those who count on

Low. High. Clore.
245 252 252
273 276 276
276 285 2-3
210 213

Open.Basks (Cost'd)—
245Montreal........................

New Brunswick...............
Nova Scotia......................
Ottawa................................
Quebec.................................
Royal.............................
Toronto..............................
Union..................................

.... 273
284 212210

125J *123. . 122 122
........ 230 212
........ 2241 220 2321
........  135 13<t DO

2241233
213
140

Honda—

Bell Telephone..............
Black Laite Asbestis ..
Can. Rubber...................
C. C. Cotton...................
Converters......................
Dominion Coal.............
Dominion Cotton........
Dom. Iron & Steel ...,
Keewatin Mill...............
L of the Woods..........
I»ur. Paper...................
Mex. K. L Co................
Mex. L. & P.................
Montreal L. 11 4P... 
Montreal Street Ky...
Ogilvie Milling...........
Ogilvie Milling 8er. B
Price Bros.....................
Quebec Railway...........
Rio de Janeiro.............
San Paulo......................
Texiille, Ser. A...........

'• B...........

I04j101}
7777
9396 mo95
9090
9990

10499
9677

1051103
112101
114110 HO79

H4so
98}
99}

101
102,
112,108
112,106}
ill.)}105}
mi}
961 
99

100
891 
98 i

9691}
99}H
95}
99}

900.
93D.
90West India..................................

Winnipeg Elec......................
Listed Mixing Stocks—

Crown Reserve..........................
Nipissing................... ..................
International Coal...................

105)102} stock market price-average, 
continued advances have also certain matters that 
should be kept in view.*2.60 *6.01 $4.06

6) 11} *11
Market Oetlook tor 1010.8585}70

been said in these columnsIt has more than once , ,
that blind following of “charts in stock market mat
ters is about as futile as betting under a Monte Carlo 

race-track dope sb et.
itself.

*Ex dividend. $*Ex-riglita. (And interest. îEx-conpon.

Stocks and Bank Reserves.
STOCK PRICKS.

June 
IW

“system" or as relying on a 
But in a general way, financial history repeats 
The Mock market has a habit of taking full account 
of trade prosperity, months and sometimes even years, 
ahead of its complete realization in commercial circles. 
So that, even if there be several years of uninterru 
ed business expansion ahead of Canada, with substan 
liai dividend increases, stock prices cannot go on 
rising indefinitely. For one thing, a flood-tub of 
prosperity" always brings with it new industrial under
takings and new flotations of securities ; and compel, 
tion in supply tends to operate against prices of
■WÆffiîï» -«.d be a rad. "bear" * 

predicted that Canadian stock market prices must be 
on the down grade from now on, even though the 
banks' reserve ratio should begin to show declines. 
Quite possibly, for months yet, the decrease in the 
proportion of reserves will be very gradual-if, indeed, 
the continued incoming of funds from abroad does 

entirely prevent it for some time to come. Large 
returns from an abundance of agneu tura! exports 

influx of British investment capital arc factors 
lie counted upon during the next twelve- 

rate. Still, assurance of the immediate 
with the desirability of

Dec.Sent.Sept.Dec. 190Q

1JX9

111

V7
notje
and an 
that can 
month at any 
future docs not do away 
viewing the longer outlook.

I

IS Trading on Toronto Eseknnge.

jgz srax ,-9lx
flotations.March

1907
Sept.Sept. June 

noa 1903
Dec. 1909

■9®5
BANK RBBKkVKB
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First British Fire Office Established i* Caaada

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.D. 1S04

Phœnix Assurance Co. Ld.,
OF LONDON, ENGLAND.

(Founded 1782) With which i. Incorporated

The Pelican and British Empire
LIFE OFFICE. (Founded 1797)

Head Office for Canada :
100 St. Francois Xavier St. - Montreal.

PATERSON & SON, Chief Agents

INCORPORATED ISM.

HEAD OFFICE : TORONTO

Reliable ProtfressiveOld
. $ 1,400,000.00 
. 2,046,924.17

Capital,
Assets,
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Established 1864.DIRECTORSt

New York Underwriters
Agency.
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A VU V Si VS
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l>. ». f
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C1RO A. MORROW
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K. B. WUU1»
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N B.
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NORWICH UNION
FIRE OFFICE.
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London Mutual Fire
INSURANCE company 

ESTABLISHED - - - 166»
FOUNDED 1797

AGENTS WANTED
» HEAD OFFICE - TORONTOHEAD OFFICE FOR CANADA; TORONTO

Is not a new venture, but an old-established, successful 
Canadian Institution, with a clean Fifty Year record 

and the patronage of over Seventy Thousand 
satisfied policyholders.

JOHN B. LAIDLAW. Manager 
JOHN MacEWEN,

D. WEISMILLER,
President and Managing Director.
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AGENTS’ TEXT-BOOK
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Important Announcement to the Legal Prclesslon
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Acte before and alter Confederation, down to and including the 
Federal and Provincial Statutes of 1909.

Aa accurate Table of Descent. Annotated.
Succession Duty Act of all Provinces, Annotated.
Epitome of Law Relatiag to Married Women for all the Province*. 
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ccountante. etc.

John Lovell A Sen, Ltd., Publishers, MontrealPrie.

li



17the chronicle.
January 7,1910

issued, however, the rest being kept back in the 
hone of a more favourable market m 1910. btill, 
the 1909 issues were $250,060,000 greater than those

°fIt°if noteworthy that the number of individual 
holders of American railroads lessened during 1909, 
notwithstanding the increase in capital stock out
standing. Industrial corporations, on the other 
hand, according to the New York tourna of (om- 
merce, managed to more than hold their own. 
Railroad stocks recovered more quickly in price 
than industrials after the panic. Rut rising com
modity prices and wages arc apt to cut into rail
road profits more than into those of industrials 

1 this is likely to affect the price

of the Montreal Ex- 
others, the increase

largely through the channel
în Toronto’Tstlxk market business—though consider

able—was much less marked than that of 
except in the case of mining shares, indeed,, m the 
matter of bonds, the year showed a slight falling-off. 
In the past four years transactions have been as fo -

lows :— Mine". 
706 229 
16K.6S1 

39,002 
110,108

Bonds.
$3.438,000

3,378.000 
2.926,20 1 
3 214,400

Stocks.
.......... 634,219
........... 610,062
.......... 424,213
............ 742,016

Price movements in Toronto practically corres- 
ponded of course, with those in Montreal. The fol- and fr°m now on
lowing ' diagrams (ran (J,c mmol «nanoo! «P* 'î^k aïroemov averaged l n.c. in the f.r.t
mon,8»! The Gi.be T1" °' » 5. «^4 **

average price-ranges during the year. maximum of 7 P-c- t . ... „ .
avkksgh 12 BANK stocks. AVKRAGK » Mise. stocks. There has been disappointment in Wall Street

over the failure of a New Year rise in stocks, owing 
to unexpected money stringency (14 pc- 
day) and comparative non-appearance of reinvest
ment demand fmm those receiving January divi
dends Nor did the stiffness of the money market 
prevent a rise in foreign exchange rates and gold 
was again engaged for export to South America. 
Exports of gold from the United States during 

totalled well over $125,000,000.

1969
1908...............
1907
1906

1*01 ,1.» lyt im

-
I \ 1,0
—ua

iy jjp
4-

T r-x.
103
100

so

1909
Z A* ^73

Twelve principal bank stocks arc dealt with in the I CANADIAN dividends.

S Ses srtiSssrf -rssLTir •snsrsr
intoS” ï^iïm hrt'£ Amo„g dividend djejM- 

change and the extent of the movements of the twelve made or announced during 1909 wcrc 
representative stocks is measured by the diameters of ing 
the circles, the rims of which touch the high and low 
points. Ever since 1906, when the high pout.was 
228 1-4, there has been a depression in bank stocks.
In 1907 the average high point was 215 1-2, and las 
year it was 207. There has been a slight advance in 
1009 to 213 1-3, with the low point at 201 1-2, com
pel with 188 .-4 in .908. With the presen com
mercial outlook, turther advance now seems likely, 
and is already well under way in the case of some

^The diagram to the right shows that average prices 

of leading stocks for 1909 on the Toronto Exchange 
were higher than in any of the last five years. In 
,906 the average high point of the twenty miscella
neous stocks, which form the basis for the diagran , 
was 115. In 1909 the high point was a fraction over 
126, with the low point nearly 99. The circle show
ing the range in 1908 only touches 105 '{ at the top. 
and 76 3-4 at the lowest point.

Tnrn of ike Tear la Wall Street.
Total transactions in stocks on the New York 

Exchange amounted to 215,198.510 shares during 
iooq as compared with 196,412,754 m *9°8 a Eain 
in volume of about 10 per cent. Bond transactions 
totalled $1,306,329,000 as against $1,087,745,000 
in 1908—a gain of over 20 per cent.

During the year nearly $3,000,000,000 of new 
securities were authorized in the United States, a 
considerable proimrtion of which represented re
fundings Only $1,680,000,000 were actually

:
Dividends Increased.

Former 
lute p c.ltau* p.c.k ti7Toronto Railway........................

Weal India Electric ..... ...
(}. T. It. second preferred...
Mexico Tramway... • •••••
Canada Permanent Mortgage
Wen tern Canada Flour...........
New Brunswick Telephone.,
Ogilvie Flour Mills.. ...........
l»ke ot Woods Milling..........
Mackav Common...................
Hamilton Provident. ...........

Henia7ttMtrleT™mw..Ce.,Lvl....... J ,

SrràftïïsH'“‘".1.7 5ïSS«i
Twin City

46
5

46
78

8 (4- 15% bonus) 6 
........... ll 4

78
10% bonus 

6 4
67
78
6

II
Dividends Failed.

Rate %

Canadian Converters............................................................
Crow’s Nest Coal...................................................................

Dividends Commenced or Recommenced.

10

Quebec Railway..................................
B. C. Asbestos....................................
Camaguev Company.....................
Toronto City Hairy Co., common
Havana F.lectric, common...........
Canadian Rubber....
Nova scotia Steel........
Porto Rico Rly. Prefd

20% Stock bonus and 1% cash

Dividends Redueod.
Present Former 
Rate % Rale %

H6International Coal .............
White Pam and Yukon Rly «2
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TO LIFE INSUBANCE MENSELL LIFE INSURANCE
Give your abilities and 
earning powers a chance. 
A Prudential agency con
tract carries with it al
most unlimited possibili
ties.
THE PRUDENTIAL WANTS AGENTS 
WRITE TO-DAY FOR PARTICULARS

THE

ROYAL-VICTORIA
Life Insurance Co.

% desires to engage competent and 
productive Field Men in the 

different Provinces of 
Canada

*L4 *4:

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA
Incorporated as a Stock Company by the State of New Jersey.

JOHN. F. DRY DEN, President. Write lor Agency 
______ HOME OFFICE. NEWARK. N. J.

Terms Attractive -

THE IMPERIAL LIFE Apply to
DAVID BURKE,ASSURANCE COMPANY OF CANADA General Manager,

Montreal
desire, the service, el a man ot good 
character, energy and ability, who can 
produce a good volume ol personal 
business, as District Manager lor the 
territory surrounding and with head
quarters at

CHATHAM, ONTARIO
Apply lor particulars to 

T. BRADSHAW, F.I.A., Managing Director 
A. McN. SHAW,
HEAD OFFICE, - TOEONTO, CANADA

One of the most successful years in 
| its history has just been closed by

/ f OF CANADA

Supt. ot Agcrcita

BIG BUSINESS IN 1910
THE CROWN LIFE INSURANCE CO. having made substantial progress in 

every branch of its business.
The company begs to extend hearty 

thanks to the Canadian public for its 
liberal patronage

AND TO ITS POLICYHOLDERS 
old and new, best wishes for a Happy 
and Prosperous New Year.

ilKAD OFFICE, WATERLOO, ONT.

lisa planned hii especially at live campaign for new tnrnne-a* in 
iViomul oflenvm alliai live Salary and Commiaaion Contracts 
to Age tit» of sMIity, industry anti integrity, who will de' 
their entire umr ami attention t<- Life Insurance work

To reliable agents who wiite a fair volume of buaineaa 
regu atly each month lileial Salary Mid Commiaaion will tie 
allowed. Choice of tenitoiy In all paît»of Canada. Apply to:

WILLIAM WALLACE. tieaerel Manager 
Office . . Crown Life Building, TORONTO

The National Life Assurance Co.
------  OF CANADA. ------

requires three good men as special 
agents for the City of Montreal. 
Must be well recommended. Very 
liberal contracts will be made 
with the right men.

Apply 286 St. James Street.,
Imperial Bank Chambers.

The Continental Life Insurance Co.
SUBSCRIBED CAPITAL, $1,000,000.00 

HEAD OFFICE -
GEO. a WOODS. PRESIDENT â WANG. DIRECTOR 
CHARLES IL FULLER. • SECRETARY â ACTUARY

Several Vacancies for Good Live OfNKNAL ACM NTS end 
PROVINCIAL MANAOIRS 

Liberal Contracta to Fire! Clean Man 
Apply OEO. B. WOODS, Msasglag Director

- TORONTO

THE CHIEF DIFFICULTY “SqBtftSS
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated 
when yon write for an INDUSTRIAL COMPANY, the debits ot which are 

an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANYm l

oil!
TOBONTO, CANADAHEAD OFFICE.

Y.i. fell, , Solder. ituMl ether Creed is. Cew.ee,

L
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Our London Letter.
BRITISH TRADE IMPROVING.

Dividends Payable Jnanery, 1*10.
Between $5,000,000 and $6,000,000 will be paid 

out in dividends on leading securities in Canada 
month. Among January divi- After General Election, Cnpel Court Looks tor Brand-

easy Monetary
during the present 
dends are the following : Market—Fairlyentng Stock 

Conditions Anticipated—New Bank for India 
—C.F.R. kas Ordered New Steamers for 

Pacific Trade—Quebec and Lake St. John 
Ry. Reorganisation Plan—Insurance 

News—Special Correspondence of 
THE CHRONICLE.

TRANSPORTATION.
When 

Pavable. 
/so. 1 

“ 3 
•• 3 
•• 3

Rate
Period.

QuarterName.
Onlnth Snper’rTractn. Co.Com. 1 
Haliftx Electric Tram......... U
Illinois Traction Co..............”
R1SÆK 2, Quarter Dec. 31 <• ^ 

St. Lawrence A Chicago Nae.... 8 Year « i
Toronto Railway Co...........  .... jl Quaker
Tri-Citv Railwav «to...........Prf. H
Trinidad Electric Co.
Twin Citr R. T. Co..
West India Electric Co.............. H
Winnipeg Electric Railway Co. 2J

MISCELLANEOUS.

Pref. If
4 Hall Year

S'
The London Stock Exchange breaks up for the 

Christmas holidays well pleased with itself. It 
has on the whole, had a good year—not, indeed, 
before it deserved one, for the Stock Exchange 
history of recent years that arc past has been any
thing but cheerful. Moreover, members arc in
clined to look to l()lo as another good year. The 
wise men skilled in the art of deciphering the 
future course of financial business, assure us that 

the General Election has been got out of the 
way (and, thank Heaven, it will be a thing of the 
past by the end of January), business will broaden 
out and everything go as merrily as a marriage 
bell Trade is improving, the lordly issuing house 
and the humble promoter are preparing their shop 
windows; money, all being well, will be plcntitul, 
the investor, free from the uncertainties which have 
surrounded domestic finance for nine months ot 
the current year, will lie steadily “on the feed, 
and. gaining confidence from the generally settled 
conditions, on his track will come the speculator. 
And speculation brings much grist to the stock 
Exchange mill. Some hope it will all come true.

<• 3
•• 10. II “ 2 
“ 3Pref

Quarter Dec. 31
“ 3

“ 33 Half Year 
2 Quarter

Pr.L II Quarter ‘ 3
Canadian General Elec...(ton.. It “ , . ir
Canadian North-West Land Co. »6 ï, ,. ,
Canada Landed A Nat. Inv.... 4 « 3
Canada Permanent...- . ... * Quarter Dec. 31 f 3
Canadian Cone. Rub. Co.. Com. 1

«. «• •• Pref... U
Canadian Salt................
Canadian Weetinghouse
Oarter-Cmme Co..........
Cent* al Can. L. A 8. Co..........

Citjr Hairy Co

Colonial Infest. A L Co .Pref.
Crown Reserve Mining Co......
Dominion Coal Co........ Com .
Great West Per. Loan.........
Hamilton Prov. Loan Society.. 3 + *
Huron A Erie L. A 8. Co.... 44 + f,, n ,,
Imperial Life.................................. 3 Quarter Dee. 31
Imgjrial Trurt................ •

' Com. II

Agricultural Ravinge & Loan... a 
Bell Telephone Co 
Burt Co. F. N....

“ 15
once

« 3 
“ 32

It " 10
« 3
'< lPref..

“ Dec. 31 
Bonne yr. Dec. 31 “

1 Half-year 
]| Quarter Dec. 31 
2) Half Year 

6 + 9 Quarter

4f Half Yr Dec. 31 “ 3 
7*i «I * *• 3

" 3 
“ 3 

3
•• 15 
“ 3

Collie
Pref.#

«« 3 
*• 3 
«• 2

Bank of England Rate During 1008 nnd 1000.

The Bank of England rate remained at a 
lively low level during practically the greater part 
of th<* year, conditions of U)o8 being reversed. 
The tendency at the close was towards higher levels. 
The rate compares with 1908 as follows :

1908.

rela-
■* 20

La « 3Laurentide Paper

Ooj U Quarter

Montreal City & Pia. 8av. Bk . $10 ........
McKinley-Darragh-Savage Mines 6 .........
National Trust Co 
Ni piesing 
Nova Scotia Steel.

« 3Pref
3 Half Yr. Dec. 31 «• 3

<• 3
•• 3 
“ 3 Per cent.11)09.Per cent. .. 216 Jan. 2.. 

5 “ 14 .
4 Apl. I—
34 Oct. 7...
3 '• 15..
2J “ 22..

Pec. 10..

« 16 Jan. 2.
•• 16.
<• 22.

Mar 5.
•« 19.

May 28

The year’s average Bank of England rate has 
been £} 2s. The average market rate figures out 
£2 5s. yd.

3• l2 Quarter Dec. 31 
5 + 24 ... 21•' 20

:.c •* 151om.
People's Bldg, k Loan Aen,...
Ogilvie Flour Mills........ .. Com.
Real Estute Loan Co.
Rojpre, Wm. A........

4-• 3 
<• 3 
“ 3 
«' 3

3 Half Year
2 Quarter
3 Half Year

........ Com. 21 Quarter

.........Com. 1 B«nu«

........ Pref.. 11 Quarter
.. .Com. 1 “

4
41

“ 3
“ 3 
•• 3 
-< 3Shredded Wheat

Pref. A Busy Ckristmas.•• 201Sliaw^njji» Water A Powm Co.

Toronto Electric Light Co.........
Toronto General Trust Corp....
Toronto Mortg’ge Co..................
Toronto Seringa A Loan.............
Trust A Guarantee......................

3 Halt Yr. Dec 31 « 3
2 Quarter
4 Half Yr.
3 Half Year
H Quarter Dec. 31 “ 3
3 Half Year - 3

Christmas week itself, from the strictly prosaic 
and business-like point of view, has been decided
ly better than many of its fore-runners. Members 
have been kept fairly busy, and there has been an 
occasional flicker of animation here and therc-in 
consols, too, of all things. Still the spirit of 
Christmas has never been far in the back ground 
Some of its manifectations are whimsically comic. 
Nothing but Christmas could account for this sober 
fact recorded by a financial editor : 1 o-day
activity has been general and prices were firm until

of depression passed over South Africans.
This was accompanied by a rumour that 50,000 
Japanese are marching on Manchuria. charity 
collections also have played a leading part, the

“ 3
Dec. 31 •• 3

" 3

BANKS.
3 Qnsrter Dec. 31 “
2 ' 11 •«

2 Half Yr. Dec. 31 ••
2 Quarter Dec. 31 “
24 " “
31 " Pec. 31 “
24 HeHYetr
3 Quarter Dec. 31 “
11 u «

Dominion. ............
Eastern Township»
Farmers....................
Metropolitan..........
Molson'a................
New Brunswick... 
Northern Crown...
Nova Scotia............
Provincial................
Roval........................
Traders.....................
United Empire....

a wave

I
1

M
M
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J A GOOD COMPANY
FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT

The Oldest and Strongest Life Assurance Company in Canada, 
having a clean record of sixty-two years.
Over $123,000,000 business in force. Assets $37,000,000. Since 
its inception the Canada Life has paid or credited to Policyholders 
$9,500,000 more than they have paid in.
Canada Life Reserves are far stronger than is required by the Gov
ernments of Canada or the United States.

Policies are Profitable. Guarantees are Liberal.

For Information as to New Insurance or Agency Contracts, addresst

Canada Life Assurance Corr*\

DESIRABLE VACANCIES

THE EXCELSIOR LIFE THE MUTUAL LIFEINSURANT COMPANY
has openings for

PROVINCIAL MANAGER 
TWO INSPECTORS 

A number of General and District 
Agents

Insurance Company of New York
STRONGEST 

IN THE 
WORLD

OLDEST
IN

AMERICA

Largest Margin of Assets in 
Excess of I .égal Liabilities.

No Company more Econom
ically Managed to day.

No other Company has, by 
increasing its scale of annual divi
dends four years in succession 
(1906, 1907, 1908, 1909), reduced 
premium payments so rapidly.

I.ihrrnl contracts will be given to grntlnnrn possessing requisite 
qualifications, which must inclut le ability for organising ami procuring 
new business. Apply .

Head Office : EXCFISIOR LIFE Rill DING, TORONTO
f

Union Mutual Life Insurance Co.
Ot Portland Maine,

FRED. E. RICHARDS, President.
At t ented value of Canadian Securities held 

by Federal Government for protection of policy
holders, $1,20l>.57b.

All policies Issued with Annual Dividends on 
payment ol second year’s annual premium.

Exceptional openings tor Agents, Province ol 
Quebec and Eastern Ontario.

A„lr is

For terms to producing agents address ;

GEORGE T. DEXTER, 2nd Vicc-Pnrdcst
New Yoke. N. Y.3t N ASS AO Stesbt,

WALTER I. JOSEPH, Manager,
1.11 St. James Street, Montreal. THE LIFE AGENTS’ MANUAL.

The Twelfth Edition of thin publication forme an 
up-to dnle a.id invaluable Compendium of Canadian 
Life Awurance information. It contain* premium 
rate* and jiolicy condition* of all contract* imned in 
Canada, together with a world of other information 
indiNpeiiBable to office etaff and field force alike.
260 Hagee-*| in x 4* in-Flexible Leather.

NOW READY—PRICE $2.00.
THE CHRONICLE, - MONTREAL

THE GENERAL ANIMAL INSURANCE C0„
OF CANADA

CAPITAL «600.0CO federal Charier)
GENERAL HORSE AND CATTLE INSURANCE

Stallion Insurance, 
l-oaling „
Castration „

Transit Insurance, 
show Kt.k» „
1 *og. etc.. „

Mead Office t New York Life Building. Montreal, f.Q.

I
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than tin isc which it is understood had been pre
viously aranged, but opposition to the proposals 
by the Mortgage and Income bondholders is al
ready being organized. We hear from Canada 
that default will lie made on the l'irst Mortgage 
delx-ntures from the 1st January next, but under
stand that this will only lie preliminary to the 
re-organization.

"House" itself supports a home for working lads, 
and there is an energetic gentleman among the 
members affectionately known as "Salvation. 
Smith, who, yearly takes toll for the Salvation 
Army. Ills crowning effort this year was to get 
his top-hat filled with coppers and small silver. 
And the hat came unscathed through its ordeal !

A Hew Indian Bank. Condition of Britlih Shipbuilding.

The British ship-building blue ribbon goes this 
year to Messrs. Workman, Clark & Co., of Belfast, 
who have launched 88,952 tons, of which much is 
of the large liner type. Considering that the year 
has licen by no means a favorable one for ship
builders generally this tonnage figure is certainly 
an extremely good one. Messrs Swan, Hunter 81 
Whigham-Richardson, of Newcastlc-on-Tyne, come 
second with 77,677 tons, a little below their aver
age for the last seven years which works out at 
81,2:4 tons tier annum. In shipbuilding circles 
there is now a hopeful feeling. Conditions 
steadily on the mend, a good many orders are not 
unlikely to be placed in the near future, and, al
though nothing like a boom is expected, this is no 
grievance. A boom and its subsequent slump, like 
that of t()o8, is recognized as of less value to the 
industry in its net results than a steady demand, 
resulting from a cautious policy which does not 

far in advance of the trade requirements ot

An interesting prospectus of the current week is 
that of the Eastern Bank, Limited. Lord Balfour, 
of Burleigh, governor of the Bank of Scotland, is 
the chairman and it is stated that the moving 
spirits in the new venture are the well-known firm 
of Messrs. E. D. Sassoon & Co., of Bombay and 
London. A Brussels bank is also represented on 
the directorate. From the prosjicctus it appears 
that the new bank has been called into being as a 
result of the expansion in India’s sea-borne trade, 
and it is pointed out, as likely to lead to substan
tial profits, that at various seasons of the year 
money rates in India are very high in comparison 
with those ruling in Europe. The bank will 
finance shipments to and from the East and make 
advances to both natives and Europeans against 
merchandise and other securities. In this way it is 
believed that a profitable business can be built up. 
Certainly the promoters of the new bank have 
every confidence in its future js little publicity was 
given to the prospectus. The capital is one million 
in £10 shares, one-half being paid up, while the 
other is only payable in the event of liquidation.

The success of the Bank is certainly to Ire de
sired for other than private reasons. The hoard
ing of the precious metals, as your readers are 
aware, is carried by the Indian native to an extra
ordinary extent and any new undertaking which 
will have the effect of familiarising him with bank
ing cannot but be productive of good. Hitherto 
the solution of the problem of making available 
for development and economic expansion the 
enormous amount of India s hoarded wealth, has 
defied the efforts alike of officials and non-official 
financial experts. From this point of view the 
establishment of the new Bank is certainly a move 
in the right direction.

are

go too 
the world.

A Banking Oil-Shoot.

The enterprise of our London City and Mid
land Bank was referred to last week m connection 
with its absorption of the Bradford Banking Com
pany. A new off-shoot of the Bank has just been 
established in the London City and Midland Ex
ecutor & Trustee Company. This has a capital ot 
£500,000 and will act as "executors, administra
tors, etc., receivers, managers, liquidators and 
truste* for holders of debentures and debenture 
stock, administrators of the pro])erty of convicts, 
and to deal in moneys and real and personal pro
perty” The signatories arc directors of the Hank, 
and the first directors of the new company also are 
associated with it.

Important Trades Union Decision.

The decision of the House of Lords that Trades 
Unions cannot legally make levies for the support 
of Parliamentary members and candidates is 
important one, though probably its effects will be 
partially neutralized by the voluntary action ot 
many Trades Unions who will continue their con
tributions. In any ease the Labour party has a 
strong fund with which to fight the coming elec
tions and to pay the salaries of Labour members 
of Parliament for several years to come. No 
doubt, a good deal will be heard from labour plat
forms of the question during the next month and 
an effort will be made to have the law altered by 
means of a new Act of Parliament.

Oeesdlan Topic».

It has now been given out here that the C anadian 
Pacific are ordering at once in England two new 
first class steamers for their Pacific coast trade.
The boats, which arc to cost £300,000 each, are to 
be delivered at Vancouver by the spring of 1911.

Regarding the Quebec and Lake St. John Rail
way, a meeting, convened by the trustees is to be 
held in London on January 14th, of the Prior Lien,
First Mortgage and Income bondholders. A scheme 
will then be submitted which the Trustees have 
been asked to submit to the bondholders, for the 
re-organization of the bonded capital of the 
pany. From a precis issued by a London Trust 
Company it appears that this scheme provides for 
the creation 01 a new 4 P-c- consolidated pcr|ie- 
tual debenture stock, guaranteed both as to prin
cipal and interest by the Canadian Northern Rail- cv .«-holders of the Australian Alliance Insur- 
way. The Prior Lien bonds will be exchanged for • * # , sanctioned the provisional
this new stock at par; the First Mortgage bond- l ondon & Lancailh.re Com-
holders will receive bo p.c. of their present holdings tL iattc, obtains control of the
and the Income bondholders to p.c. These terms pa iy business of the Australian company,
call for less sacrifice on the part of bondholders assets and business ot the

an

c< inl

and Lancashire Absorbs Australian 
Company.

London



Canadian Railway Accident Insurance Company
--------------------- rAiMAnA.

$500,000.00 
250,000.00

JOHN EMO, General Manajcr. 

and
ELEVATOR LIABILITY

INSURANCE

THE
—OTTAWA.1—; 

Authorized Capital 
Subscribed Capital

A MURPHY President.

PER80NAL ACCIDENT 
SICKNESS

EMPLOYERS’ LIABILITY

H. W. PEARSON, Seey.-Trcas.

WORKMAN'S COLLECTIVE 
TEAMS LIABILITY

PUBLIC LIABILITY 
PROVINCIAL MANAGERS t 

Bank of Otttewn Bldg.,
IBI King St., 1.
114 King 8 W. 
ll w. Main St.,
317 Fortage Ave.,

Montreal, Que.
St. John, N.B.
Tororvo, Ont. 
Hamilton, Ont. 
Winnipeg. Man. 
Calgary, Alta.
Hew Westminster, B.C.

D. King,
W. J. Ingram, 
A. E. Wilson,
F C. Robins,
A. Lake,
W. A. Ackland, 
P. J. Hart A Co.

Local A dents at all Points.

I
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r RAILWAY PASSENGERS 
ASSURANCE CO. 855$

OF LONDON, 
ENGUND of Established 1849

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDS

ev.°‘r .
£S5£

For Agencies Apply HEAD OFFICE > Cor. BAY and RICHMOND STS., 

TORONTO. F. B. BUSSELL, General Manager

The Law Vnion & Crown Insure 
Rock l.ile t flue the nuire of

The Equity Fire Insurance Co.
TORONTO, CAN.

WN. GREENWOOD BROWN. General Manager

The LAW UNION & ROCK
Insurance Co Ltd, London. Founded in 1806 

ASSETS EXCEED - $45,000,000.00 
Over PB,OOO,OOO Invested In Canada. 

FIRE and ACCIDENT RISKS accepted. 
teeeOse NesS Office, lit St. Jsski Street, esrser Mm «kracs. 

HONTICAL.
Agents wanted in unrepresented towns in Canaan.

tr'TS.iliS.'ML^Areld-, I*,. I
GENERA I, AGENTS;

Faulkner ft Co., Halifes, N.B.Careen Brea , Montreal 
Brawn Clarke Agency, Winnipeg W. S Holland, Vancoower 
Young ft Lorway, Sydney, C. B. Geo. A. Lavis. Calgary 
W. K. Rogera ft Ce., Chat lotteiown, F. K. I 
McCallnm. Hill ft Ce„ Regina. J. M. Queen. St Jokn. N.B.

The General Accident
Assurance CompanyLondon Guarantee & Accident

Company, Limited.
Bends Issued Insuring Employers end 
Corporations sgslnst loss through the 
defelcetlon of trusted employees. Bonds 
tor legal purposes. Administrators’ Bonds 
Liability Insurance. •

Memlreal Ai eel-

V. Mayae McComkc - Caildl Ufa Bl«.

of Canada
TORONTO, ONT.brad orncR,

Personal Accident,
Health, Liability and Industrial 

Insurance

W. C. FALCONED, C. NODIB-MILLE», 
Meeejer. 1er GaaaJa

Geeetml A|eati lei PROVINCE ef QUEBEC

ROLLAND, LYMAN fi BURNETT,

NATIONAL PBOVINCIAL PLATE GLASS INSUR
ANCE COMPANY, LIMITED.

Heed 0///ce. London. Eng.: Established IBS4 Capital My 
thousand pounas sterling For Agancits at unrepresented 
ooints. Province o/ Ontario. Addrass J. H. EWART. Chie/ 
Agent No. It WaUingtan Street East Toronto.

HoierseAL.

I Ii 
I
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I
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Sitfns of Prosperity.
SOME YEAR-END CANADIAN SHOWINGS

The Australian Alliance was started in 1862; docs 
fire marine and accident business, and has had a 
prosperous career, its premium income being now 
£60,000. By this acquisition the already strong 
position of the well-known London and Lancashire 
office m Australasia will be perceptibly improved. 
This office, which has a capital ot 3 millions, re- j 
serve funds aggregating 1 U millions and has paid 
since 1905 annual dividends of 32 per cent, is al
ready suiicrmtendnig the business of several other 
concerns which arc carried on separately under 
guarantee by the London & Lancashire ( ompany.

The terribly disastrous Battersea shop fire affects 
some half-dozen fire offices, the damage being es
timated at about £300,000. It is the present prac
tice of the Tariff offices to inspect all shops having 
Christmas decorations, but in view of the dangers, 
now revealed of this practice of decoration, it will 
now be surprising if the fire offices do not tighten 
up their regulations and also if there is not a strong 
public agitation to put dra|iers’ Christmas dis
plays under public control. To the ordinary lay 
mind the average Christmas “bazaar in our big 
shops has long appeared to be little more than a 
death trap in the case of any accident.

London, 24th December, 1909.

Statistics and Abstracts of Progress in Agriculture, 
Trade» Banking, Insurance and other Activities 

of the Country’s Development.

It is probably well below the mark to say that 
the Dominion’s exports of domestic products will 
last year have reached a value of $260,000,000, or 
about $12,500,ckx) more than the 1908 total, and 
$22,ooo,coo greater than in 11)07. fotal imports 

likely to have reached $350,000,000 or over dur
ing 1909. While this is an increase of nearly $58,- 
000,000 over 1908, it is some $23,000,000 less than 
the 1907 record. However, autumn imports have 
practically been up to previous high records, so 
marked has been general businss expansion since 
crop-moving began.

arc

Canadian Foreign Trade.
Tul ill

Impiile.
Duty

Collected.
Calendar year, 190S... #210 806.459 #270,386,230 #13.531,328

.< 1 itiuf, . 2:i<.74ll,322 320,477,200 50.UOO 903
• • 1007 .. 238,014,657 372,825,405 50.624,119
• • 1008 .. 247,630,800 202,218,575 47,663,276

(Estimated) do. I900 .. 260.000,000 350,000,000 56,800,847

Growth in Bank Loans and Deposits.
The year now closing has licen one of steady 

banking expansion for the Dominion. Since the 
close of February—when current loans in Canada 
were at their ebb after a year of slackened trade 

there has been a growth in this item of well on 
to one hundred million dollars. At the end of 
November, 1909 (the latest date for which state
ments arc available) the total of domestic current 
loans and discounts was over $590,000,000, as 
against $507,1x10,000 at the close of February. 
This month-end total was $75,000,000 greater than 
at the close of November, 1908, and actually some 
$3,01x^,000 greater than the previous high-mark in 
Canadian banking history, which was reached at 
mid-year 1907. At mid-year 11)07 deposits by 
the public (including government) at home 
and abroad totalled somewhat over $664,- 
000,000, while loans aggregated about $717,000 
000—loans being $53,000,000 in excess of deposits. 
At the close of November deposits aggregated over 
$858,000,01x1, while loans of all classes were 
$819,000,000; so that loans were nearly $40,000,- 
(xx) less than deposits. A steady influx of out
side capital from investors and immigrants—has 
added notably to Canada’s banking funds.

Crop Record of 1900.

I>nmefitic
Exports.

Metro.

> J*
EXPORT TRADE OF MONTREAL.

In its invaluable annual compilation on The Ex
port Trade of the Port of Montreal, The Gazette 
refers to the inauguration of the White-Star Dom
inion I.inc service and the placing on the route of 
their two new steamers, Laurentic and Megantic. 
The Thomson line, for which the Robert Reford 
Company arc agents, also brought a new steamer, 
the Tortonn, into the harbour, and with her they 
opened a direct service between ( anaila and Italy. 
Next season the Donaldson line will put a new 
steamer, the Saturnia, on the Glasgow-Montreal 
service. The Canadian Northm will inaugurate an 
Atlantic service this year.

General passenger business and import trade 
much ahead of last season, but some steamship

unsatisfactory, es-

vverc

lines report that exports were 
iiecially grain, ( liecsc and apples showed larger 
shipments than in 1908, but cattle were less, and 
deal and lumber exports were light. Grain freights 
ruled low during the early part of the season, but 
stiffened up considerably for October and Novem
ber loading.

Revenue received by the Ilarbou, ( ommtssioners 
from the opening of navigation to December 1, was 
$350,883, as compared with $333»*23 ,n “,c rnrrrs" 
ponding months of 1908 . .

The number of seagoing craft which visited the 
port of Montreal during the season 1909 was 367, 
of which 364 were steamships and 3 were sailing 
vessels, as compared with 386 steamers and no sail
ing vessels in 190S. The total tonnage of all 
ocean-going vessels coming to port in i<)O0 was 
1,425,173, as against 1,387,878 in 1908. lliis gives 
a decrease of 19 vessels, but an increase in tonnage 
of 37,295In arrivals from the I.ower Ports there was, in 

decrease of 55 vessels and 121,649 tons, 
season.

follows in 
as a

Crops of various classes compare as 
value with the 1<X>8 yield for the Dominion _ 
whole, according to the Census Department s es
timate :

1908.
#209,070,000 

21.044,000 
12l,w85,000 

78,535,000

1909.
$28n,l44.0"0

26,707.000
132.287,700
84,852,500

Wlieat.Oam. and Harley 
Ollier Grain, and Flax .
Hhv and (’lover...............
Hoot Crops, etc.................

Total....................................... 1632,992,100
The unrevised Decemlicr estimate of wheat pro

duction (possibly over-liberal) is as follows for th* 
three western provinces :

#432,534,000

1909. a ...
as compared with the previous
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The Employers’ Liability
Assurance Corporation, Limited Canadian 

Government 
Deposit 8

$434,127.00

OP LONDON, ENGLAND , 11 11 1111 11 11

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

STANDS FinST
la the Merrily .fits M-Moat Liberal Policies Issued

Offices: MONTREAL - TORONTO
Managers lor Caaada, GBIFPIN « WOODLAND

kyCmrad*. k Ihwdil
•Ireeiia, lelkWeBcr. 
•atyMMjlM.1

The Imperial GuaranteeL^Canada Accident
Assurance Company

MONTREAL

AND ACClDi IT INSURANCE CO.
Head Office: 46 King’Street Vest, . TORONTOHead Office, i i

CAPITAL, $500,000
PERSONAL accident, 

SICKNESS,
\ LIABILITY,
\ PLATE GLASS,
\ INSURANCE.

ACCIDENT,
SICKNESS,

IMPERIAL
PROTECTIONI,

GUARANTEE INSURANCE
Agents have a valuable Aieel when they represent
this strong Canadian Company................................
If you require an Agency write us.

Es WILL ANS,
Oar/ Msngr. A Secretary

I a. wiLSONesaatTN, f. N. HUDSON,
President Manafin»

TORONTO 
TRADER» BANK 

BJILOMO

MONTREAL 
MERCHANTS BANK 

BUILDING

FOUNDED 1071

The Ocean Accident & Guarantee corporation, Limited.
of London, England,

CHARLES H. NEELY.
MANAQCH TOM CANADA 4 NEWFOUNDLAND. I Toronto.

To our Policy Holders,
We desire to announce that Claims under Canadian Policies 

of this Corporation can be adjusted and when satisfactory 
proofs are furnished, will be paid at par at any Branch Office 
in England, the Colonies, and European Countries without 
delay or inconvenience. Tours truly,

Manager.

R. WILSON-SMITH
Financial Agent

160 St. James Street Montreal1 t t t

Specialty S i INVr-STMKVr SECimtTIES-SelUbU 1er Seeks. Treat Eetetee, lneereace 
‘ 1 Compeolee, leveelmeete 1er D.peeit with Ceaedlee Geverameet.

CABLE ADDRESS 1 CHRONICLE.

I
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Bushels ol Wheat 
ItiOU.

45,774,708 
84,006,050 
8,250,000

Cattle.
04,3)4 
00,830 
00,077 

128,100 
118,200

Railway Development.

West of Lake Superior over 1,000 miles of rail
road have been built during 1909, and the Western 
Provinces now have 11,500 miles equal to the 
mileage of all Canada twenty years ago. The Can
adian Pacific, Grand Trunk Pacific and Canadian 
Northern arc pushing construction work throughout 
the West, not to mention minor lines of varying 
activity. Over 4,300 miles of railway have been 
constructed or under construction in Canada dur
ing 19C9; and by the end of 1910 the country's 
total will be 25,000 miles or over.

The gross earnings of the C.P.R. for 1909 totalled 
over $100,000,000, of which railway earnings 
amounted to $85,000,000.

The C.N.R. constructed 482 miles of railway dur
ing the year in all Canada, 250 miles of which 
were in the West. The C.P.R. built 404 miles in the 
West and the G.T.P. 405 miles. The total mileage 
of the C.P.R. in Canada is now 10,048, and with 
its owned and controlled lines in the United 
States the total is 15,000. Even 10,000 is a greater 
mileage than that possessed by any other Ameri
can road

Sheep. Hornet».
1,4716 

10,111 104
II, 585 171
III, 701 641
21,036 624

1907.
39,6-8,267
27,601,001
4,104,535

71,574,103

MW.
49,182,540
56,054,620
7,004,025

1009 84
Manitoba.. .. 
Saskatchewan 
Alberta..........

1008
1007
1006
1005

138,119,758 107,002,091

Movement of Wheat.

Eighty-one Canadian vessels were engaged in 
grain carrying from the upper lake ports, in addi
tion to United States vessels. Of the total ship
ped between September 1, and December 19, 26,- 
405,741 bushels went to Canadian ports and 16,- 
812,254 to American ports. During the entire 
season of navigation, the vessels engaged in the 
Canadian trade carried 56,583,104 bushels of 
wheat, besides 15,851,511 of oats, 2,350,701 of 
barley and 3,093,627 of flax.

Wheat shipments from the port of Montreal were 
as follows during the season of navigation :
Year.
19U9.......................... 25,939,705

26,303,982 1903............
21,148,592 1902............
14.469,187 1001.............
10,679,635 1900............

Total

Hu.hclif
..........  7,425,308
.......... 15,891,946
.......... 16,961,132
.......... 13,630,801
.......... 10,510,467

The total shipments of all kinds of grain for the 
past season from Montreal, amounted to 27,959,- 
395 bushels. The export flour trade showed an 
increase. A total of 1,731,000 sacks and over 
210,000 barrels being shipped, an increase over 
1908 of 585,000 sacks and 42,000 barrels.

As to the falling-off in wheat shipments various 
points are to be taken into consideration. First, 
there was the lateness of the harvest. Probably 
more important still has been the deterrent effect 
of milling demand upon export of American wheat. 
United States prices have, for the most part, been 
ruling above an cx[>ort basis. The European ten
dency has been to buy on somewhat of a hand-to- 
mouth basis. Such being the case, there has been 
a greater tendency than last year to ship to Buffalo 
for storage rather than to a summer port. It will 
be remembered that in 1908 it was a rush of Ameri
can wheat to Europe that increased Montreal's 
shipments to a record showing. Then, too, there 
was in 1908 more ocean-carrying space offering at 
Montreal ; numerous "tramp" steamers came here 
during slack months when their more usual routes 
had no business for them.

Bushels Year.
1904..

1908
1907
1900
1905

Canada’s Iron and Steel Trade.

The Canadian output of pig iron for 1909 is 
estimated at 800,000 tons by Mr. |. T. Drummond, 
president of the Take Superior Corporation. Up 
to the beginning of the 20th century the annual 
production was under 100,000 tons. That a steady 
increase is being planned for is indicated, by the 
fact that important additions arc Ixung made to 
the plants of the Dominion Iron & Steel Company, 
Lake Siqierior Corporation and Canadian Iron Cor
poration When completed these will bring the 
annual capacity of Canadian furnaces up to about 
1,250,000 tons of pig iron.

I11 finished products the steel trade has also made 
marked progress in recent years In kio2 over 
200,000 tons of rails were imported into Canada, 
hut since 11)04 the mills at the Soo and Sydney 
have supplied the demand, which now totals about 
350,000 tons annually. And in other lines the 
supply of Canadian (liants is gradually catching 
up with the country’s demand.

Textile Trade.
Live Stock aad Dairy Shipment».

During the dairy export season at the port of 
Montreal, shipments of cheese for the year were 
slightly in excess of tijoS, butter showing a marked 
falling-off. Canada "can’t both eat its butter and 
sell it” and with its growing urban population the 
home demand seems to increase. Exports from 
Montreal have been as follows during the past five 
years :

Discussing the cotton trade in Canada, Mr. C. R. 
Gordon, president of the Dominion Textile Com
pany, Montreal, recently contributed the following 
to a daily contemporary on the textile outlook.

"In looking over the year 19OQ cotton manufat 
turers in Canada have had a number of difficulties 
to contend with, as no sooner had they emerged 
from the difficulties of [<)o8, with its restricted 
business following the general depression in all 
lines, than labour difficulties were encountered ; after 
these had been straightened out business in cotton 
goods bade fair to lx- good, and the first part of 
1909 showed a marked improvement over hjoS, with 

Exports of live stock from the port of Montreal steadily increasing sales up to September, try»,
when the present tremendous advance in raw cotton 
commenced, until to-day it is almost at the highest

Cheeee

............... 1,872,315

............... I.785,696
..............  1,973,417
............... 2,227.838

................... 2,121,101

Butter.
Package».

39,443
91,416
66,773

361,411»
573,449

Year.
1909..........
1908..........
1907
1906
1905

for the season 1909, and the preceding four seasons 
of navigation were as follows:
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British American 
Bank Note Co. Ltd.

SUGARS
The best are the cheapest

Ask for and see that you getHEAD OFFICE I
Wellington Street, OTTA WA, Canada

jBÆ“j3»^rBAa«saa
CERTIFICATES, POSTAGE Hi REVERI» STAIRS Md ill Deei- 
■••ti it A ■«Mtirf vilit*

The Work eetcuhd by th • Compinw it accepted by the

LONDON. NEW YORK. BOSTON
end other Stock Exchanges.

EXTRA GRANULATED and other 
grades of refined •

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY

HA.OH OWCf. ,

9 BlMURT STREET. - MONTREAL 
TRADERS' BANK BU3Q. - TORONTO

RADNOR ...
"Radnor is a purely natural water,brilliant 

pleasantly sparkling, and delicate to the taste.
The Lancet. London, Eng. MANUFACTURED BY

The Canada Sugar Refining Co., Ltd.
MONTREAL, QUE.

BADNOR B BOTTLED ONLY AT THE SPRING

For Sale Everywhere
J

6

SECTIONAL (JCaCeff) BOOKCASES
►

WRITE“MACEY"
lor our handsomeSectional Bookcases

new “Macey” 

Bookcase folder
are fitted with a the 

latest improvements, 

and for Finish, 

Construction, and 

Appearance are

I
showing our different 

styles of Bookcases.

SENT FREE ON 

REQUEST BY THE 

MANUFACTURERS
AWAY AHEAD

OF ALL OTHERS

Chippendale Bookcase.

Panada FirnitureManufacturers
^0 R II Limited

1 = General Offices, WOODSTOCK. ONT. m 
Wholesale Show-rooms, Toronto and Winnipeg.

1
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Canadian Bank Clearings.rices
new

record. The consequent advance in p 
goods of all classes has curtailed 

business, but still the prospects for >9«o«"hardly

MU
amount of bus,ness that otherwise 
one of two things must happen, either people will 
become accustomed to the new level and f°me into 
the markets, or a drop in the price of raw cotton 
will permit manufacturers to make prices which 
will tend to bring the views of buyers and sellers 
more closely together."

B..i Batata and Bnildlng Operations.
Greatly increased activity in real estate has 

characterized 1909 throughout Canada, and con 
servative observers are of the opinion that in some 
Western and other centres future possibilities have 
been sufficiently discounted for some time to come.

As compared with 1908. building a5tlvl £ 
throughout Canada showed a marked quickening 
during 1909. The following statement for the first
eleven months of 1909 is vo"ch.ef. for by Construe- 

Toronto’s well-known building journal.

Bank clearings in Canada during iqoq were oyer

follows. The Western centres experienced the 
largest proportional gains, as was to have been ex 
pected in view of agricultural and trade activity, 
and the inflow of well-to-do immigrants.

I90H.
$1,467,315,091 

1,166,901,436 
614,111 801 
183,083.242 
154,367,681 
211,312,636 
90,232,448 
72,329,013 
66,436,661 
64,816,760 
66,876,041 
55,356,607 
38,406,229

$4,142,133,371

price on 
of cotton

1909.1907.
$1,866,646,829

1,437,700,477
770,649,322
286,606,100
173,181,973
118,803,773
95.278,462
84,803,936
72,404,500
99,453,662
62.093,337
70,705,882
50,767,110

Vroroimrï.ï. 19l’,734,480

asSS:.::::: SSMS SÏÏ5S-. . .
c.iÿy.......

Edmonton.. • • 45,716,791
$5,189,094,363

14,163,244Total......$4.312,927,191
•Regina

•Organized in October, 1909.
Hr- lannan

The Are companies transacting business in Can- 
$ 284,860 ada during the year .909 report a fairly

451,411 vcar as stated a week ago. Among the y

■as »<, k“s rLi,
6,311,940 insurance lo->s ot over -043 - welcome to
9:143:800 prosperous year will no doubt te very weicom 
2,118,881 ;he companies after preceding lean years.
6, <48,000 
1,602,660

"’'w-eH Reterem* has already been made w rte faelAid

888 attSi-Tr'
jS8 j «3*

Total (0, eleven month............................  » 53.916.679 makc a point of
This compares with a twelvemonth total of under pects," that life *"su^n“'s The speculative mama

$40,000,000 in 1908. w ^meTwrth gen«Il business expansion some-
For the full twelve months Toronto, but dmg that^comes^ ^ J the solld worth of a well-

backed insurance policy.
Aeetdemt amd Other Branch-» at Underwriting.
The business of accident, employers'^ liability

andhguarantec insurance throughout the Dominion, 
during the year, has shown a most satisfactory in 

Manv new companies, principally British,

z s?s? Aaas S'A ai
branches of underwriting.* >

lm Canada In 1809.

tion, 1909

Berlin. .............
Brandon .........
Calgary............
Fort William..
Halifax---------
King-ton
London...........
Peterboro’....
Montreal .......
Winnipeg........
Edmonton.... 
Vancouver....
Victoria..........
Toronto..........
Regina...........
8t. John, N.B.
Sydney...........
Windsor..........
Hamilton.......

The Tear'e Life Buelneea

permits totalled $18,200,000, an 
564 over 1908-when, of course, somewhat lower

^Montreal’s building operations totalled $7.783r 
621 "as compared with $5,062,226 for 1908 and 
$8,406,229 for the year previous.

I„ Grcatcr M°ntreal> rea ,nycreare oefrS$nreooo ooo
tered for $37.786,544, an 
over 1908. Immigration.

Immigration to Canada for the first eleven months
from^the *U nited Su<£°Md the TmaTn’d^ from the Canada Life assurance Company’s annual

Great Britain and the Continent. 1 he Immigration wd[ be held at head office, Toronto, o
Commissioner estimates that the average wealth of !j^rs| February 3rd. The following 
each of the American immigrants is one thousand <1 Jirectors retire this year and are eligible1 for
dollars, which means ninety million dollars in cash _Kcnncth Mackenzie, Esq. Frank .

Americans ‘ha ve^taken % to the company’s president.zsrjsrsjm\SkZt
to the crop next year. Canadas population is now have followed the accident.
7,350.°°°
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THE COBALT CAMP FOB 1909.
^""•d 30 000 T„—wuà V.I.. oia> summarized aslol’lowsl^gos.

*0.500.000.
Divldeada Paid er Declared ta Deee-fcer 31, 1909.

1905 1906 1907 1908 1909 Total 
P-r- P-o. p.«. pc. p.c.

12 12 41
... 4 96 90
300 3500 2400 15400

8 16 23 51
18abt. 37 

9 15 26
14 12 30 64
14 14 43 71
4 15 25 48

cJlu P ' yCf oas, a most eventful one for the
Cam. Th'*' Z1* Cé,bu" n,arkrt an«l the Cobalt 
Camp. I he value of the production over 1908 shows
menu ‘"Th™81, ,a7S cv,(|enccd by the dividend pay
ment.. I ht actual increase in tonnage of about 4,000 
ons is somewhat misleading, for the percentage of

orc sh'PPe,J ,n 1W was much less than for 
190K. 11ns is accounted for by the 
of concentrators

1 Buffalo...................
2 Crown Reeprvp....................................
3 Hudson Bay..............  200 9000
4 Kerr Lake.................. 1 41
e if* 10 Prfv'ou« owners *1.......
8 Right.....
9 Trethewpy

p.c.
68

.204.862) 3

8
greater number

running. 4now

Market Activity Halted.
While the progress of the Camp was phenomenal, 

the action of the market was disappointing to a grea 
nany, more particularly in regard to some of the 

lower priced stocks and non-dividend payers in which 
manipulation had lieen pronounced during th 
mcr and fall of 1908. The culmination 0Bf this was
The Hr"ra SeqUence,of elation without value. The large amounts of money required for fmancim? 
outside propositions in Cow Ganda and Montreal
OminT ‘° uhflk ",C ,H’om in C»balt Mocks. Thé 
l amp as a result, however, is on a better basis
. , 1 srnc.<i °f affecting influences was commenced
bv r'JTn* °f "‘i S;lvtT Queen dividend followed 
by Temiskammg and City of Cobalt. These and a 
few other minor happenings 
Rose episode which 
influence of the

Paued Dividends Is 1909.
10 City of Cobalt.
11 Cobalt Central.
11 Coniagss.....................
13 Silver Queen......::
14 lemieksming.

10 13 23
4

9 II 6 26
8 13 .... 21

9 12 21
Shipments by tbs Cobalt Mines.

Tl. Shipments 
to beginning 

of Imre.

e sum-

tws.
Tons.
53 il. 98 
223.89

1900.
Tons.

647.12
503.48

2,972.04 
223.80 
30.00 
10.00 

811 65 
266. "2 

3,510.24 
225 97 
320 93 
55.38

657.35 657.35 3,165.98
1.572.86 1,161.38 1,224.98 

704.18 191.20 93,90
135.42 

14.61 
1,193.30 

388.31

Buffalo.....................
Chambers Ferland.
Bailey Cobalt.........
Casey Cobalt..........
City of Cobalt........
Cobalt Central___
Coniagai..................
Cohalt bake............
Cobalt Townslte...
Colonial....................
Crown Reserve..,.
Dmmmoml....... .
Poster ...................
Oreen-Meeban...,
Imperial Cobalt...
Kerr Lake...
King Edward.. .
lai Hose..................
Lawson....................
McKinley-Darragb 
Nancy Helen.........
Nipleeing ............
Nova Scotia...........

Peterson Lake "("Little NIp).
Princess (Novl >coli»)-

Reil Rock..,,, ,, ..................
Right of Way..
Silver Cliff..
Silver Leaf ....
Silver Queen...
Temiskanmg ............................
femiekamiog Colnlt..............
■ • « Ils Des
Tretbewey.............
Beaver.................
North Cobalt...., 
Argentum....
University...
Violet...:...........
White Silver....................

10.00 
701.04 
187 99 
610.25 
226.97 
177.71

572.71
374.33
807.05
55.79
27.18were capped by the La 

was probably the most unsettling
year.

We append herewith tables showing shipments 
pereen age of dividends paid-and also The high afti
Bro,.?nMontr«inC,Pal S,OCkS' 3S r"mPi,e'1 b>’ ^yam

660.24 1,198.96 
338.10 149.97

8,181.14 4,843.17 6,780.20
3,098.-35 1,808 .*39 1,074*43

231.42 201.32 224.7»
8,778.32 3,571.96 6,449 60 

654.11 237.95 224.79
6,091.62 3,469.51 1,418.71 

40.67 40.67 39.62
121.15

PHee Usage ,f steebs.

1909 Last Sale.
Low. 1009 1908Name

Jj™"......................

Chamtere-Kerisn'd..
City Cobalt.............
Colnlt tVn 1..........
Cobalt Lake.............
Silver Queen...........
Cnniagas .................. ..
( roarn Reeerve........
Foeter...........
(Jreai Non hen, 
(ireen-Meel 
Kerr Lake 
Lillie .Nip .
La Row....
McKinlev ...
Nancy Helen..
Nova Scot-a...
Nineting.........
Ophir.............
Olieee...............
I'eternou Lake 
Rl. iWay.... 
l{<K’lie»|rr ....
Silver Bar ...
Silver l-eaf ...
1 eiiii»kammg.. 
Treil.rwey ....
^ail< Mince...

High

.rwi
44 .37 .253:293.00 3.60

.36 .39 .862.81 .33 .63 2.47.69 .24 .24 .68 3.93 
45.71 

925.66 
160.44 
252.39 

1,539.94 
099.62
88.45 ..............................

1,243.76 1,094.23 745.25
2,680.33 1,408.69 1,134.51 

............................... 61.38

.19 .12 .14 18Ûti1.00 .19 .23
5.50 750.04 1,570.94 

160-44 151.06
197.03 ..........
885.70 285.19
795.20 853.06

6.75 6.25 6.5(6.00 2.00 4.06 2.5';.69 .23 .33 .41.19 .10 .10
.30 .11 .10

8.95 7.559.43 7.60•••••a ••••«•
.15 .17

4.20
.22 12

6 .SO8.47 4.96
1.01 .64 .85 .99.72 .19 6.87.19 73

.64.73 .34 20.00.43
231.61
36.00
28.45

12.91 9.25 10.80 9.871.75 .55 .95
.66 .19 .20 .47.36 .20 .23 .36 48,544 59 25,362.10 29,865.66

Pradaetlaa to Date.
3.50 1.68 1.72 3.85.25 .11 .18 .24.70 .15 .18 Value, including 

cobalt, arsenic, 
and nickel.
• 136,217

1,473,196 
3,764,113 
6,301,195 
9.284,869 

12,000,000

.22 .10 .14 .121.79 .67 .72 1.66 Ounces silver. 
206,876 

2,461,356 
5,401.766 

10,023,311 
19,437,875 
23,250,000

1.04 1.29 1.44 1.45.39 16 .16
Dividends paid to dateSx* ST' "r r

Keliinited. 61.621,193 *32,969,480

r

j

\

i.

1

«

1

1

sllgii
/ n
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The year 1909 as regards fire losses stands out 
as the first moderate check in the rapid rush up
wards, and the Journal of Commerce expresses the 
hope that it may indicate a turn in the tide induced 
by better general business conditions and an im
proved moral hazard in consequence. The record 
for 1909 by months shows that with few exceptions 
the decline in fire losses was general throughout 
the year. The following table affords an interest
ing comparison of the past three years :

1907.
..........I 24,061,000 $ 29,582,000

............ ! 9,876,600

............ 20,559,700

............ 21,925,900

........... 16,286,300
............ 14,765,000
............  18,240,150
............ 20,248,000
.........  11,440,400

............  13,750,260
.......... 19,122,200

............ 15,783,750

............ $215,652,250 $238,662,250 $203,619,200

Financial and Insurance Items

FIRE LOSSES HT UNITED STATES AND CANADA.

Aggregate for ISOS wai about $804,000,000—of 
which Canada’. Share waa Unfortunately 

Well on to Oue-Teuth.

The fire losses for the United States and Canada 
during the calendar year 1909, as compiled by the 
New York Journal of Commerce, aggregate $203, 
649,200. Although this destruction of property in 
one year is enormous, it shows a reduction of about 
thirty-five million dollars from the record of the 
year previous and is considerably over fifty millions 
below the average of the past five years, owing to 
the fact that the San Francisco conflagration losses 
of 1906 arc included in the average. As compared 
with the fire losses of the previous year, which 
aggregated $238,562,250, the record for 1909 
showed a steady decline in the value of property 
burned throughout the entire year and there was 
an absence of any sweeping conflagrations. May, 
July and December were the only months which 
recorded a larger fire loss than the same months of 
1908. Canada's fire losses probably totalled $18,- 
000,000 or over, though the Quebec fire was the 
only occasion where property loss exceeded the 
million-dollar mark.

United States fires during 1909 were widely 
scattered throughout the country and no section or 
class of risk showed any special attack. As the 
Journal of Commerce points out, there was an ab
sence during the year of any fire assuming the 
character or proportions of a conflagration, but 
several individual fires caused losses of a million 
dollars or more each.

The relative increase in the average annual fire 
loss when compared with the increase in the estim
ated aggregate wealth of the United States, as 
calculated by the Journal of Commerce, would 

to indicate that the fire waste has of late been 
excessive. The average annual fire loss for

1908. 1909.
$ 22,735,000 

16,131,1100
13.795.400 
19,345,300
17.360.400 
14.435,950 
15,8.70,900 
16,423,000 
15,013,000 
17,765,200 
14,808,650 
19.975,500

January.........
February....
March............
April...............
May.................
June...............
July........  .
Auiiuat..........
September... 
October .... 
November.... 
December. .

18,489,700
16,723,300
26,009,000
15,181,160
19,612,000
16.323.750 
23,123,000 
21,431,400 
22,722,850 
15,834,360
14.629.750

Total

The Minister of Finance, a week ago, cabled to 
Canada’s financial agents in London to exercise the 
stipulated six-month option of converting on July 1st 
next the Canadian Government loan of fj,000,000 
sterling, bearing interest at 4 per cent., issued in 1885 
in London for a period of 50 years, but repayable 111 
L‘5 years at notice.

Arrangements will therefore be made for the ssumg 
of a Dominion loan of $20,000,000 in London between 
now and July 1st next. Meantime money market 
conditions will be watched with interest. The New 
Year reduction in the Rank of England rate i< taken 
as a good omen.

Dominion Coal Company’s output for 1909 
2,739,007 tCi.s as compared with 3,55^>3°0 Jons *n 
1908—strike conditions, of course, accounting for 
the falling-off.

seem 
very
the five years 1877 to 1882 was $76,489,600, where
as the average yearly five loss for the past five years 

$257,827,475, showing an increase of 337 per 
On the other hand taking the estimates of 

the Bureau of Statistics the aggregate wealth of 
the country in 1909 was $ 107,104,000,000, as com
pared with $42,642,000,000 estimated wealth in 
1880, or an increase in the thirty years of 251 per 
cent. Thus it would appear that the ratio of in
crease in fire waste had far oustripped the ratio of 
increase in the wealth of the nation.

The fire losses in the United States and Canada 
during the past thirty-three years aggregate the 
appalling sum of $4,712.537.525. showing an aver
age of $142,804,000 per annum. The following 
table gives the 33-year record.
1909........................... $203,649,200 1892............

... 2.78.502,260 1891.............

... 215,671,250 1890.............

... 459,710,000 1889.............

... 175,193,800 1888............

... 252,554,050 1 887 ...........

... 156.196,700 1886............

... 149,260,850 1885.............

... 164,347,460 1884............

... 103,362.250 1883 ..........

.. 136.773,200 1882............

... 119,650,500 1881............
... 110,819,650 1880............

115.665,500 1879 ..........
129,835,700 1879............
128,246,400 1877............
156,445,876

was

was
cent.

British Foreign Trade for December, 1909.
the high-record$25,000,000 greater than even 

for that month made in 1907.
was

About $175,000,000 of United States capital is 
now invested in Canadian enterprises, according to 
the New York Journal of Commerce. And the Im
migration Commissioner at Winnipeg estimates that 
the 90,000 American immigrants to the Canadian 
West during 1909 brought $90,000,000 of capital with 
them.

The Fidelity-Phenix Merger plan has been 
announced and Mr. Henry E. Hess is to be president 
of the combined company. It is stated on official 
authority that the capital of the Fidelity-Phenix 
will be $2,500,000. the net surplus about $2,300,- 
000, and the gross assets about $ l3»5(to,ooo.

Canada Imported $3,890,464 of gold from the 
United States during 1909, as compared with $23,- 
060,416 in 1908, and $12.068,862 in 1907. That coun
try’s total exports in 1909 were $130,000,000, a greater 
amount than was ever before sent out in one year.

Canada’s population at the close of 1909 >9 es
timated at 7,350,000 by the Census Bureau.

$ 151,616,600 
14.3,764,000
108.993.700 
123,046,800 
110,885,600 
120,283,000
104.924.700
102.818.700 
110,008,600 
110,149,000
84,505,000
81,280,000
74,613,400
77.703,700
64,315,900
68,265,800

1908
1907.
1906.........
1906
1904
1903
1902
1901
1900
18911
1898
1897
1896
1895
1894
1893 ...

$4,712,637,525Total for 32 year»
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1 The New York Life Insurance Building, 
Place d'Anne* Square, Montreal, has been disposed 
of by the company. This is to accord with the some
what arbitrary "recommendations" of the New York 
Insurance Department to the effect that no office 
buildings except head-quarters buildings be held by 
tlie companies domiciled in that state. iThe Quebec 
Bank, which is the purchaser of the building, now 

all three of its office properties in Montreal.

BURNETT & CO.
STOCK BROKERSBeteUielisd 1868

numbers Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA
O. W. 8. HemiereeoO. H. Saithan J. J. M. Piowns

The Metropolitan Bank shows net earnings of 
$130,404 for the year if**). After payment of 
$80,000 in dividends and $ jo,000 in reduction of 
bank premises account the remainder was carried 
forward, making the total of undivided profits 
$307,81*). Assets arc now well over $9,000,000.

THE MERGER, by J. Picrpont Morgan and asso
ciates, of the Guaranty Trust Company, the Mor
ton Trust Company and the Fifth Avenue Trust 
Company, with combined dejiosits of about $150,- 
ckxj.ooo, was announced on Monday.

Dominion Iron & Steel Company's 1909 out
put was 256,276 tons of pig iron and 297,330 of 
steel ingots From these were produced 140,0c)! 
tons of rails, 73,047 of wire rods and 25,470 of 
merchant blooms.

McClIAIG BROS. & CO.
Members Montreal Stock Exchange

A General Stock Exchange Business Transacted 
Investment Securties a Specialty

157 St. James St., MONTREAL
Telephone Main 923-4

J. E. GAUDET & CO.
Members Montreal Slock Exchange

Mr. S. N. Richards, Winnipeg, inspector for 
the Liverpool & London & G lotie Insurance Com
pany, and also the Manitoba Fire, is spending a 
few days in Montreal this week visiting the Head 
Office for Canada.

Mr McLean Stinson, Toronto, passed through 
Montreal recently, en route to New York, on a busi
ness trip. He reports a very prosperous year for 
the ( rown Fire and other companies with which 
his firm arc connected.

The Supreme Court of the United States has 
decided in favour of Twin City Rapid Transit 
Company against the City of Minneapolis in the 
suit to compel the company to sell six tickets for 
25 rents.

The Committee or Grain-Growers in session 
at Winnipeg this week have formulated a plan for 
the Provincial Government’s promised $3,000,000 
system of interior elevators.

Commercial Insolvencies in Canada in 1909 
numbered 1,442 involving $ 12,1)82,800 of default
ed indebtedness, as compared with 1,640 involving 
$14,031,790 in 1908.

AHOUT $5,000 Damage was done by a brisk New 
Year blaze in the premises of the Canada Leather 
Goods Co., Craig and St James streets, Montreal

Combined Railway Earnings of the C.P.R., 
G T R and C.N.R. were over $135,000,000 during 
KX*), a gain of nearly $18,000,000 over K)q8

Stock and Bond Brokers

82 St. Francois Xavier St., MONTREAL
Telephone Mein 3143

Rodolphe Forget
Member Montreal Stock Exchange

STOCKS & BONDS
Perl* OfficeMontrai Office 

83 Noire Dame West. 60 me de Provence.

COBALTS
nr Sallied Orders executed on lhe Mon-

______Tnrnotn Exchanges no Commission.
Ooolelloe Sheets end particulars of uuy Cebolt 

Company mailed on request.

■aBn
Ireel

CORDON 81 SHOREY,
84 St Francois Xavier St, MONTREAL

Members Meefreel
NMeg txcbaafc

Scottish Union and National
Insurance Co el Edinburgh, ScotlandSITUATION VACANT established 1824

. ISO,000,000 
01 404,000 

’840,700 
8,670,040

LIFE INSPECTOR in a leading British Life 
Company, with long established and influential 
connections. Remuneration by Salary and 
Commission Address, giving age, previous 
cipericnce and references to

Capital.
Total Assets. .
Deposited with Dominion Gov’t.
Invested Assets In Canada.

north American dept., Hartford, conn, u.sa
JAMBS E 1BBWSTUB. Msssgsr 

KsmsssT » ttvAwe Besides! Ageste,
USDLAHD » SOX, J" • •

ft BlLLAO, " " . .

'

!
Montreal 
Toronto

Winnipeg
INSPECTOR. P.O. Box 578 

MONTREAL
i

ALLAH, LA no

i
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Traffic Eaminda.Stock Exchange Notes
The gross traffic earnings of the Grand Trunk, 

Canadian Pacific, Canadian Northern, Duluth, South 
Shore & Atlantic railways, and the Montreal, Toronto, 
Halifax, Twin City, Detroit United and Havana 
street railways, up to the most recent date obtainable 

pared with the corresponding period for 1907 and

Thursday, 6th January, 1910. 
Although this was holiday week trading continued 

good snd several stocks, Qu steel Com-

r^ntTow^ntV^thira fra^u «Mg

tU Steel Common, now Mlllng « dlvmenu while
1, up the equivalent of 3 14 potaU. ®""<end wlth,„ 2

;wS". sfas4*Srs SBSWtrs
to^eSSS ^t«ttonKcon^nues .o^*tlsfactory.he Money 

toe here" Thetiti England rate was reduced to 4 

per cent, to-day.
Call mooey in Montreal. ■
Call money in New York...
Call money in London.

England rate.

com
1908 were as follows :—

Tassa Kailwat.
»to”l6,920 |3l!«8i6M $$1.732

Week ending. 1907. 10L594
ee. 7................. 810,017 691,143 Tmjfa «frs

“ I*............. ms *528 7«l817 945,465 101,648
IWO 1.1*0.943 111.973

u«asu

=• 11•• 31.".".".

Casapiab Paoisio Railway.

ihiiEüiiK s m e
Casapias Noarnsas Bailwat.

dîj
Weekending. «0L 1»»^ 321,300

Dec- ............. K 230,700 159,400r. it:::::::: M «g
« ..................  235,900 254.600 325,900

Dslstr. South Snoas * Atlastic.
«rtrst. i» ffi «g

ss as as
Mostrsal Strsst Railway.

1>hi7 l *18. HOl-
IS,224,623 $3,286,925 83,504^35

Increase

Bank of 
Consols
Demand Sterling.....................
Sixty days'eight Sterling...

The quotations at continental points were as follows: —
Market. Bank. 

... 211-16 3
Increase

11,261,200
Increese

103,80»
28,700
28,600
71,300

ee see*•••• • • 5Paris..............
Berlin... 
Amsterdam
Vienna............
Brussels. ...

1 3
4
2|

eeeeee eeelM

Will's SALXS ARP tlOOTATIOSB.
Closing 

bid. 
tfrdsy

Summary or Net^Closing Decreasebid.8““ toWth 
1.261 180f XR 1791 XR - 1

.1.160 HO 1»8| >1

. 64» «4è 6t* 1
120 126

931Security.

Canadian Pacific...
“Soo” Common ...
Detroit United...........
Halifax Tram......
Illinoia Preferred...
Montreal Street....
Quebec Railway:...
Toronto Reilwey
Twin City...........
Richelieu * Ontario.............
Oan. Con. Rubber Com........
Can. Con. Rubber Pm.
Dorn. Coal Coro...........
Ilom. Iron Common...
Don. Iron Preferred..
Dom. Iron Ronds.....
Lake of the Wool» Com
Meokny Common..........
Mackay Preferred.........
Mexican Power ................ J” 134)

Ogilvie Com......................... 80 l'”*
Rio Light and Po 
Shawinigan ..
Can. Colored Cotton...

427
Inc. 2,668

Increase
$218,91»
Increase

litI«2... »1| ••::::.2,5i2 2«i 

...2,856 65
" 791 1291
.. 1163 1151 

1.401 94|
1,716 95|

725 115 
235 90*

___ 7.006 71 j
.... 370 1361

Year to date.
Nov. 30..........

Week ending.
Dec. 7.............

•t 14.............

37U
2H'

+ 469 1908.1907. 7,944*l\ 74,381
72,690
76,347

110,737

128 66,437
65,742
68,137

64,982 
66,272 
66,976
93,552 101,013

Toronto Strint Railway. 
1907. I#®*

$3,097,841 $3,223,036 
190".

68,018 
69,038 
71,491 

104,510

6,948
7,210
9,724

116
+941

R 21....* •+100
« 31+118

891
71.

1361

1009. Increase
$3,616,684 $292,648

1909. Increase
7,215

"T Year to date. 
Nov. 30..

Week ending.
Dec. 7.................

96 1907.
63,577 
63,125 
67,796 
92,447

Twin City Ratio T «assit
Yesrtod»". >’°4 e5,7M,m $6,28V,805 $501.025

Not. 30.........., |o09 lucres..Week ending. 190^ ,i* fj, 131,640 10,532

: 116J87 124,5-8 140,515 15,927

Dstboit Usitsd Railway.

120,315 
122,007 
126,621

95$40,000 75,233
75,350
79,727

142145 143 6,312
91451 8,236•• 14. .............

40 77 •• 2167 “ 31+ a|1341 Coutast. 
1909.73 XD Inrresre

«. .1,405 ..
962 1011 

VI 69
Can. Converters.................... *!'
Dom. Textile Com ... ... *
Dom. Texii1» Pe-fevr«d................. *

I H
681 — If

lulXD + 1

wnr. 100
»8
45 •• It..

« 21...
Inrresre

23,702
15,636
19,08»

190919U7.SsSEE^ a

rKŒ’ÆS».:

astf»»»-»'"-;,,».

were $1,913,410. I Week ending
The Grand Trunk Pacific Dock Co., with | Jw). $........23 S of $.50.000. has been organized

+ 1 
4.05 XD 4- .13 
.. XD — ••

Week ending.
Dec. 7..............

•• 14.............

144,017
137,643
145,610

68 114,641 
110,070 

« « i19,483
pLeoreia Tbahway Co., Lto.

Railway Receipts.
1W7. H*’8.
2,854 ! 3,151
:U02 8.249
3,279 3,477
6,048 5,4:16

Hautax
Increase.1909.

314Week endmr. 
De-, 7...............

» ........................
" 31........ ..

3,465
3,436 187

1.73,654
1176,652

Railway Ce.
1910.

37,480

Havana Rlobysio
1909.

36,035

Increase
1,645

ca

1

“2t
.



Per Ont. »
4 66 4.866.666

io.ono.ooo
6,083.700
8,000,000
1,000,000
2,600.000
2,300.000
1,061^00

4 04

I

ttt

1,990.630 
6,000,Of# 
1.000,600 
8,600,000 

14,400,000
760,000

2,9^,600
3,000,000
3,000,000
1,000,076
2^00.000

4 r,

il

4 32

its
1,929.930

200.000
804.600
876.900

4,000.000
4^67,301
1.800,000
8.907400

636.300

4M

5 Ï»

Allied. Bid. 
150
198 1971

British North A merle» ....................
Canadian llenk of Commerce........
Dominion .............................
Kaetern Township» ........

Horn, lïïuk of CiMd»
Impertsl.....................................

Mi

{SSffîTaSëto'::::-: «•’ •»«

Metropolitan Hank................................... •: •
Motoonr............. .......................................... "l*
Montreal ........ .......................................... 268 264

nuNew Bruns 
Northern ('
Nova »cot_
RotTeri.l Hank of Canada . .

KaT
ML.

Union Bank of Hallfai................
Union Bank of I’anada........
United Km pire Hank ..................

rown Bank ........
la .......... !!".! 2771

22«l

a»

:::: i«

MIBCELLA*BOOS STOCK*.

100
100
100

Coat........
Can Colored Cotton Mille Co........

100do Mi 100

100Canada General Klee trie Com..
do Pid . mol ttjXHCanadian Paeifle------

Canadian Converters..................
Detroit Klee trio St......................
Dominion Coal Preferred............

do Common...........
Dominion Teitile Co. Com.,,.

loo
45 101 
•I 100

100
891 100Ml 100
1U 100 

1361 100

do V.VXD lourd 100
Dom. Iron â Steel Com.

Pfddo
100Duluth 8. 8. â Atlantic^....

Ilalllka Tramway Co ..........
Havana Klectrte By Com ...

do r._:__ _
Illinois Tree. Pfd.........................
lAurenttde Paper Com ............

Lake of the Wood» Mill Co.' Com..

100do
100
100

Preferred.............. loo•ii h»
h»
nw
100
100
ion ;
100 I 
100 
loo 1

Pfddudo
Maekay Companies Com

Mexican Light â Power Co 
Minn St Paul A 8 S.M. Com..........

Pfd........
âPÜrÜoD.::

do ‘PM

II»)do
100 ,Montreal 

Montreal I 
Montreal 8 

do
Montreal Street Hallway
Montreal Telegraph-----
Northern Ohio Track Co.
North Weal l«aad, Com ..........
N Beotia Steel à Coal Co. Com

otton Co.
,M,k ii»

ion
100
100

!!!.'.'xi> 40
ISO

»
,xb| 100

1(«Pfd........XDdo
100Ovllvle Flour Mills Com ..

do Pfd..................
Richelieu A Ont. Nav. Co...............
Rio do .lanlero..........
Bao. Paulo.............................. ..................
ShawlII;han Water à Power Co.........
St John Street Hall
Toledo By â Light Co ..................
Toronto Street Hallway ...............
Trinidad V.leetrle By 
Tn. City By. Co. Com

do Pfd......................
Twin City Rapid Transit Co- .... 

do Preferred..............
Weal India Klee.
Windsor Hotel...................... .........
Wlaalpec Klee trie Railway Co

ins
liw
ion
100
uw
100■»7
1U0
Utt

... 4 80
Ml
ion

116, IN
100

ino
100
1U6

8 I
4.866,660 2,483,

10,000.000 6,non
3,983,7'» 4
•4M,000 2.'

B884N.................
2 •800,0011 2,800
2,600,000 2,150
1,019,539 333
5,000,(00 6 000

1,996,706 l fit*
6.000.01» 4.000
1,090.000 
8,800,000 

14,400,000

780.000 
2.202,181 
8.(00,000 
8,0»,0»
1,000,000!

9.800.000; 1,
4,914.270! B, 
1,924.468 2,

200,000

53:

1,

8.400,
3400,

369z841
4,000,000
4.364,311;
1.800.000

*SSi

n^nc.neo 12/mfiOh
«36,»» *36,000
636/00 036,000

1.611,100 1.611.400
2,700/»» 2,700,000
4,700,000 4,700,0»!
1.462 306 l.U.'JOO

140,010 000 140.010,0»!
1.733.600 1,738/1»!

12,504,000 I2,3»i/*J0
2,000,000 s,oon/wo

16,(*> 000 16,000,000 ..............
6 ...'.U»! 6.000,»» ..............
I,**/** 1.060.00* ..............

20,01»,000 20,000,000
8.000,000

12.1011400

7,698,000 
8.000,600 
4,676,000 
1,600.080

6 51

886

4 44
7 27
• 71

6 10 6,000.000 
12.000,000 
10,000,l»e 

1.360,000 
7400,000 
6.000400 
64 «.000 
1,600,000 
1.200,000 1.200.000 .......
2,000.(M0 2.000,000 ...............4 21

6 46 1,6094» 1.800,000
«3,437400 43,437400
BO,QUO,000 68.000.000
13.5M.00n 13.518,9*« 
20,832,01» 16,8M,0(«
10,416.000 8,400.000
3,000,000 3.000,000

,7«;S ,T«JS
900,000 9M.000

9,000,000 9,000.0001
14W4N 2,1*314'»]

’«a
8400,000 4,907,91»

5 43
6 14
5 U7
« 28

6i9
6 73

« 62
6 336 85

546

1,(40.000

=3:5355
2,000/4»
2.500.000 
24OO.OOO 
1.1 <2,0001 

85,0M,000
9,700.000 9.100,0»'.
6,600400; 6,600,000

800,000 800,000 
13475,(00. 11009400
6,000,000; g,ON,080
1,194.000| 1.104,009 ..........
9,000,0»! 9,000409 ...........
1.900,0» I.Oft'.OOO ............

80,100.0» 20,100,000 ............
3,000,0w| 14004»

M0.0» 
1.000,0», 
64004»

Ï 7i
6 »
6 ■
« 84
6 7!»
3 »

6 45

8 15

H00

iSift »

Kate of 

Dividend

I p.r Revenue

• prleee. _________

Rest
FundBANK STOCKS.
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When Dividend 
payable.

April, October.
March June,Sept..Dae. 
Jan., April, July, October 
Jan., April, July, October

March, June, Sept., Dec. 
March, June. Sept., Dee. 
March. June, Sept., Dee. 
Fab., May, August, Nor.
Feb., May, August, Now. 
March, June. Sept.. Dee. 
Jan., April, July, October 
Jan., April, July, October 
March, June, Sept., Dae.

April, July, October 
January, July.
Jan., April, July,
March, June, Sept.. Dee. 
Jan.. April, July, October

March, June, Sept, Dee. 
Jan., April, July. October 
Feb., May, Aug.November 
March, September.

Jan.,

October

Feb., May, August, Nor. 
March, June, Sept.. Dec. 
Jan., April, July, October
Feb., May, August, Nov. 
March, June, Sept., Dee.

•fan., April, July, 
Cumulative. 1 In 1

October 
arrears 

•0» P-«.do

March, June, Sept., Doe.
Jan., April. July, October 
April, October.
April, October.

February, August.
Jan., April. July, October 
Jan., April, July, October 
Jan., April. July, October

Cum. In arrears .1 p.e.

Jan!!Âpriijnly, October

Jon., April, July,
Jan., April, July, 
February, August.
Jan.. April, July, October 
Apr.,Oet/|10 B'nuoOet'Uft)
March, June, Sept.. Dee. 
Jan., April, July, October 
Jan., April, July, October 
Jan.^ A^rtl  ̂July, October

April, October.
March, June, Sept. Dee. 
Feb., May, August “ 
January, July.
Jan., April, July,
Feb., May. August. No?. 
Jan., April, Jaly, October 
March, Jana, Sept, Dee.

October

, Noy.

Jan., April, Jaly, Oetebw 
March, September.
March, June, Sept., Dee. 
Maren, June, Sept., Dee.

EBS
JâB.ÏÀprlï, July, Oolobtf 
Jan., April, July, October

Je».’, April, ÀSf.OMokw

October

S5:Â5Liî,,0**e
Jan., April, July, October
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Closing
Amount

outstanding.

. 6 $3,363,000 1st Oct. lit Apl. Bk.of Montreal, Mtl..

. 6 2,000,000 2nd Apl. 2nd Oct.

8 6 6,ITS,000 lit May lit No».

6 6 7,674,000 lit Jan. lstjuly. Bk. of Montree!, Mtl..

6 1,968,000 lit Apl. let Oct. Bk.of Montreal, Mtl..
758,500 1 Msrch 1 Sept Royal Trust Co., Mtl.

6 1,162,000

6 1,000,000

450,000
5 8,311,661 

600,000 
760,000

6 1,000,000 let June let Dec

6 1,036,000 2 Jan. 2 July.

6

let Feb. let Aug. 62 Broadway, N.Y... 
l»t Jan. let July. Bk. of Montreal, Mil. 
let March 1 Sept. Royal Truet, Mtl....

Merchant! Bank of 
Canada, Montreal.. 

Bk. of Montreal, Mtl..

5
6

let Jan. let July, 
let Feb. let Aug. 
let Jan. lit July.

6,000,000 
12,000,000 
6,476,000

1,600,000 let May let Not. 
2,282,000 1 Jan. 1 July.

79
83

U.B. of Halifax or B. 
ofN.S.Mtl.orToronto.I6

1,470,000 1 Jan. 1 July.

1,000,000 let June lei Dec.

1,000,000 let June let Dec.

323,146 1 March 1 Sept. 
23,284,000 1 Jan. 1 July.

6,000,000 1 June 1 Dec. 
f 1,000,000 1 July 1 Jan. 
X 3,000,000 2 July 2 Jan.

6
Bk. of Montreal, Mil.6

6

6
6

C. B. of C. Londo 
Nat. Truet Co., Toi 

Bk. of Montreal, Mtl
6

do.6

Where hitereetInterestWhen^L
BONDS.

Bell Telephone Co.............

Can. Colored Cotton Co...

Dominion Coal Co,

Dom. Iron A Steel Co....

“ 2nd Mortg. Bde.. 
Dom. Tex Sere. “A”....

••B"....

"C"..

■< “D"..
Haeana Electric Bailee
Halifax Tram..........
Keewatin Mill Co..,

Laurentide Paper Co.

Mexican Electric L. Co, 
Mix. L't A Power Co.., 
Montreal L. A Pow. Co.

Montreal Street Ry. Co.. 
N.8. Steel A Coal Co...

N. 8. Steel Coniolidated,

Ogilvie Milling Co. 

Price Broi..............

Rich. A Ontario 
Rio Janeiro,...,

Sao Paulo.

Winnipeg Electric

* l>ate of 
Maturity. REMARKS.

April let, 1925 

April 2nd, 1912 

April let, 1940 

July let, 1929

March let, 1925

Redeemable at 106 and 
Int after May lit, 1910

$250,000 Redeemable 
Redeemable at 110 and 

Interest.
Redeemable at par 

after 6 year». 
Redeemable at 106 and 

Interest.
«

Redeemable at 105Feb. let, 1952 
Jan. let, 1916 
Sept, let, 1916 Redeemable at 110

June let, 1923 
Jan. 2nd, 1920

July let, 1935 
Feb. let, 1933 
Jan. let, 1932

May let, 1922 
July lit, 1931

July let, 1931

July let, 1932

June let, 1926

Redeemable at 105 and 
Int. after 1912.

Redeemableat 110 and 
Interest.

Redeemable atllS and 
InU after 1912. 

Redeemable at 106 and 
Internet.

Jan. let, 1936

June let, 1929 
Jan. let, 1927 
Jan. let, 1935

THE CHRONICLE. 33January 7, 1910
STOCK AMP BOND LIST Continued

X

MONTREAL PARE & ISLAND 
=RAILWAY COMPANY Irietl

(Srnnan^Vnmran
5it9nnmor Crniqumg

Nroijjjorft
LACHINE—From Poet Office, 20 min. eervice; 5,40 i.m. to 

midnight. From Lichine.—20 min. eervice; 5.10 i.m. to 12.45 
midnight.

SAU LT-AU • RECO LLET A ST. VINCENT DE PAUL. - 20 
min. eervice; St. Denie Street, from 5.00 i.m., and from St. Vin
cent from 5.30 e.m ; 30 min. eervice from 9.30 a m. to 4.00 p.m.; 
20 min. eervice, 400 p.m. to 8.30 p.m.; 30 min. service, 8.30p.m. 
to 1130 p. m. Lest car Iront St. Vincent de Paul it 12.00 p m. 
from Seult-eu-Recollet et 100 e.m., from St. Denie Street at 12.40 
midnight.

MOUNTAIN.—From Mount Royal Avenue, 20 min eervice; 
540 a m. to 1140 p m From Victoria Avenue, Weetmount, 20 
min eervice; 5 00 a.m. to 1150 p.m.

CARTIERVILLE.—40 min. direct service from Mount Royal 
and Park Avenue Station, 5.40 a.m. to 11.40 p.m. From Cartier- 
ville, 5.40 a.m. to 11.40 p.m.; 40 min. from Victoria Avenue, 
with change at Snowdon from 5.50 a m to 11 AO p. m.

BTATBMENT JANUARY I, IOOO
CAPITAL

$ 1,500,000
RESERVED FOR ALL OTHER LIABILITIES

• * NET SURPLUS •

5.467.353
ASSETS

14,797,077

Subject to change without notice. MERCIES THROUGHOUT CANADA.
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reference Directory

l-.frl Firms!~Brokers, Agents, Etc.
Ball Telephone Mato 771McGibboa, Caserais, Mitchell » WaUoa

tassas»."-
E. M. MCDOTMU-.
SOLICITORS « BARBISTBBS-AT-LAW

ttr^. ute BaiWal, ewtrol, Caaaia
Cable addrm:

c. 1. O. JOMWON▼ icroa S.MHCTOL. 
I. W. Wat»»». 
j. j. caaama*.

7. W. EVANS
IEvans 81 Johnson 1

FIRE INSURANCE 1
« Moirromi." hontbbal

BrokersAmenta
26 ST. SACRAMENT STREET,

vort

3

MONTREAL
QBMRBAL AGENTS

ESIMfêtgr
HOMS INSURANCE CO, #1 New Yart

Cilia ADDBE»e.

FLEET. FALCONER, OUGHTRED, WELAnTWILLIAMS & BOVEY
Standard Building. 157

ttffl&Kc. wiin..»vEŸ.

OBO. HABOLD BABBBBBNBT N. CHAUTI*
CHAUVIN 81 BAKER

advocates
BeUJiaJ. 170 «. Jama «mlMamaalU. 

Tai. Bata 0100.
HONTBBAL

1 cawie IUTTOP, K.C. iCmmmW h. U. P. avlmsb
». leWIW HOWyP^^- ..w-mwa,. M6B1MAL"

H. Caaaia UkWaBUae. IM ». Wl. "WTK*L.
ABTMUB J. ENGLAND. Aec»

l

o. PURNrOBDC A.. F.C.A.. Caa.
■
ILacaeta, K.C.Me*. Wr Ah

Kavanagh, Lajoie & Lacoste
ADVOCATES. SOLICITOBS. Etc.

—• ,55£g
*»“*■ aMtoN* * ME*6BE"

ISO St. Jmbcs Street, No#heal
i

WILLIAM BAUSONC. A. DÜCLOt, E-C. 
I, I. meaobeb BDWIH HANSONa. w. atwatbb. B.C 

W. L- BOND J. B. COPLIN Hanson Brothers
MONTREAL' McCarthy. Osler, Hoskln A Harcourt

barristers, solicitors, etc.
a** ia* teas*».
VKTOtlA 5Tlttl.

Canada Ufa Building.
Investment Brokers

Oamm-nant, Munlelaal. "sltort end Induatrl.l Band, 
and Seeurltlee BOUGHT and SOLO.

Inveetmenta eu liable fef Ineu ranee 
Trest Eatalea alwaya an hana.

limber. Meeliaal »•*

I

ITORONTO
ComHnies en#

F. W. HABCDOBTiKaC. *• E C
D. L. McCabthv IX 

j. F. H. McCarthy.
Wallace Nbabit, K.C.

jonb Ho»*i*. K C.
Lbioetoe McCabtev, K.C. 

BEITTOE 0»LE*. 
Counsel :

|l

CAM*» ADD* KM : lMWRfl».

ASSETEOWIMP. PEARSON hopthern
ASSURANCE CO.OFFICE» :

R. Wllson-Smith & Co. 
STOCK BROKERS 
Guardian Bnlldlnd 

100 St. James Street, -

AlcSHt

Mu^ght^™p“ES

I G. *Montreal. • f
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LIFEjaNUMLÏ 7. *910

HOME OFFICE : TORONTO
JOHN L. BUklKIC. nV Slit? LL* WW

If* ‘

rCA.-Manaaine Director

eMftoi.o*
40,340,091.00

Ifedat QMS/»«—•
■

1
. ol

I

5ÜNUFE SK?
------------------------------- at 31st DECEMBER. ^ _ $29,238.323.31

ASSETS - h naMiMu ft Capital* Hm. 4 A S per cent. Standard 2*4ii?8?491.91

Œlnces in fob™ ^ -p^ve ».
VnUUH^oma. ----- „„ r.V V»SY TO SELL.

sun ufe rnnr— M ytST 1 —

»

t

l

LifeThe M-Muriacttirers
nfa assurance Company

liberal contract IV 
CAPABLE FIELD HEM

W« D.rt.c«urWa-e»i

has many goodfor wide-awake lieldmen OFFERS

$55,000,000Business is force, over GOOD 
BUILD UP A for the

Head Offices;

C. J. M*"*y^w*S'STSs ... JW. Street. ^..
CANADATORONTO

METROPOLITAN UFE I te. Home Life Association
INSURANCE COMPANY OF NEW YORK. I or cahxsa

(Stock Company.) | A,- incorporated by sped»t Act
ol Dominica I'.rlltmeot

Capitol 91,000,000

I

.$236,927,000 

9,960,000
àAssets — _

Policies ta lorcew» Dec
ember 31st, 1908

B has deposited with the 
Dominion Government, 
exclusively lor

500,000 Canadians inaared is the
METROPOLITAN. _

Hr»* ofHcc : 1 Madison Ave., Hew voru ^ jU*

Z-A Agent. W.nted In
District.\ Unrepresented

PBBSIDBNT
HO*. J. »■ STRATTON 
,14**01*0 DIBBCTOE 
J. K. MCCUTCHKON

ans —
There are over

He*, oeeae 
Heme Ule aHS,T«r*te

%
■ to

t i
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■ Confebemtion %ite‘

ASSOCIATION.
HEAD OFFICE: TORONTO.

PRESIDENT !
W. H. BBATTY. Beq..

Of Beatty. Blackatoek. Fashen A Chadwick. Barrister*. Toronto.
VICE-PRESIDENTS

PRRO’K WYLD. Esq.. 
Standard Bank of

Toronto.
W. B. MATTHEWS. R«q .. Canada.Vice-Presidentt.

DIRECTORS:
HON. JAMBS YOUNG.

Oalt.
District

WILLIAM WHYTE. Beq .
2nd Vice-President Canadian Pacific Ry.. 

Winnipeg.

S. NORDHH1MER. Beq.. 
Imperial German Consul. 

JOHN MACDONALD, Beq.. 
Wholesale Dry Goods Merchant.

Fire Insurance Co.President GoreMessrs. Osler â Hammond. Stock Brokers.I
D. R WILKIE. Beq..

General Manager Imperial 
Bank of Canada.

ARTHUR JUKB8 JOHNSON. Rsq.. CAWTHRA MULOCK. Beq.. 
M.Dm M.R.C.S.. Director Imperial Bank.

President and

J. K. MACDONALD.
Managing Director.W. C. MACDONALD. 

Secretary and Actuary.
AGENCY ORGANIZATIONS

J. TOWER BOYD General Superintendent of Agencies. 
Western Canada Branch 

t»ONAM>, Western Manager, Winnipeg 
;WT<>N JURY, Supt Western Canada.

West Indie» Branch
H. R. TILLKY. Manager, Kingaton. Jamaica.

Eastern Canada Branch 
A. K. LAWSON, Bupt. Maritime Provinces 

and Newfoundland Branche*. Halifax. 
080. W. PARKER. Prov. Man.. St John.
J. G RRUNKAV. Dial. Man., Quebec.

1 D. Me
K.NK

Winnipeg.
Krfiubhc of Mexico Branch 

F. W. GKBRN, Manager, Meaice.

Great Britain and Ireland Branch
L. H SENIOR. General Manager, London.

Royal Insurance Company Ltd.
LIFE DEPARTMENT. ___________________

LIFE AGENTS.
ALL or PART-TIME writers may secure desirable contracts 

for Agencies at various points throughout Canada by com
municating withI

A. R. HOWELL, Superintendent,
DOTAL INSURANCE COMPANY, LIMITED, 

MONTREAL. QUE.
LIFE DEPARTMENT,i

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY----ABSOLUTE SECURITY.

1. H. 1A6EM.B, Assist. MsssjsrWM. MACIAY. UsMtfsr.

The Federal Life Assurance Company
------- Had Office. Hamilton, Canada.

14,184,856.65
605,746.16

*0,128,400.61

CAPITAL AMD ASSETS
PAID P0UCYH0LDERS 111 IMS -
TOTAL ASSURANCE IN FORCE

: MOBT DiaiBABLE BOUCV COHTBACTa.

IDAVID DEXTER, PntMiat ui Maaagai Dinctav, r.

PuklUM v a. Wtl...-S»tA, * 160 ft- Jsssss Stre.1, Oust*» BslMk*. Ms^rssl. J

O


