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The Kootenay districts are chief-
ly associated with silver and lead
mines. If, however, the in |
vestigations now in progress near Kitchener station, |
east Kootenay, prove certain veins to be what they |
are reqarded by a prospector, the production of iron ‘:
and probably steel will be added to the enterpris's |
of British Columbia. A vein is under observation
which is believed to be hematite iron. A favourable |
condition for a new iron industry is, that excellent
for smelting is available at no great distance |
As there is no

East Kootenay
fron Prospects.

coke
from the prospective iron mines.
irun or steel produced nearer to British Columbia |
th 1n over 2,000 miles, a local furnace and mills in the
Province would have a great advantage in all western
markets and in eastern ones reaching as far as the

porders of Ontario,
et

In the High Court of Justice, Eng-

A Gambling
Life Assurance land, 18th inst., an appeal case was
Oase. heard which ended in a judgment

that premiums paid on a life policy that partook of
a gambling nature was not recoverable from the
company. One McDonald sued a company for £30, |
being amount of premiums on a policy covering life
of a man named Flood, in whose life he had no insur-
able interest and which premiums he asserted were
paid owing to the agents misrepresentations. The |
County Court awarded him the claim. On appeal |
Mr. Justice Bigham said, * he thought it was of the
greatest importance that people should understand, |
and if they did not understand that they should be
made to understand, that policies without interest
were against the law. In this case in his opinion
there was no misrepresentation  at all as to fact,
There was some evidence of a misrepresentation
as to a matter of law, but such a misrepresentation
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in his opinion was absolutely immaterial, The rule
of law was perfectly plain, namely, that if money
were paid in pursuance of a contract which was
against the law the person who paid that money
could not recover it. This was an attempt by the
plaintiff to get money back which he had paid under
a contract which he cither knew to be illegal or which
he must be taken to have known to be illegal.” The
appeal was allowed with costs to the company both
in the Divisional Court and in the court below.

—— O

Churek In regard to the controversy carried
Endowment on in the States in regard to the
Schemes.

legality of a policy of life assurance
taken out and maintained by a person who desires
thereby to assist the finances of a church, of which
he makes it the beneficiary, we are favored with the
opinion of Mr, Charles M. Holt, L.L.D., advocate,
He writes:

Referring to your article on * Church Endowment
Schemes " in your issue of the 12th inst i—

The question of insurable interest would not come
up at all in such a case under our law. The law in
several of the States of the Union is different, but

| here a man may insure his own life and make the
" benefit payable to whom he pleases. The benefi-

ciary need have no insurable interest. The insurable
interest that renders the policy valid in this case is the

| insurable interest every man has in his own life. This

is very different from the case where a speculator
obtains the insurance merely using theinsured’s name
as a cover. Such colorable transactions, are held,
gaming or wager policies and are of course, as you
point out, invalid,
Yours faithfully,
CHARLES M, HOLT.




954
Something The report of Superintendent Vorys
like an on “ Fraternal Beneficiary Associa-
Investment. d

tions " gives a list of the “ net or
invested assets " of the Knights of Pythias, amongst
which we find, “ Lexington Hotel investment, $231,-
133, and * Lexington Co., furniture investment,
$44,950," to which are added, “market value of
Lexington Hotel investment over cost, $37,568," and
“ market value of Lexington Co,, furniture invest-
ment over cost, $58,550." Thus out of $548,969 of
assets the sum of $208,701 is invested in an hotel
and $193,500 in the furniture of a hotel, making the
total of this extraordinary hotel investment, $372,-
201! In the statement of certificates appears this
item : “ Policies or certificates terminated by lapse
during the year 4,557, for $5,586,000!" The attrac-
tions however of a plumed cocked hat and semi-
military uniform, with occasional displays of a fancy
drill in the public streets, and being addressed as ** Sir
Knight " seems sufficient to draw members in spite of
the financial management being so objectionable and
dangerous,

—_————————
Fire Bucket There is much practical sense in
Brigadas. what the * Fireman's Fund Record ”

says about a bucket brigade for small places, In vil-
lages, and some small towns, there is an engine and
hose equipments which can only be worked by the
men of the brigade, who are liable to be so scattered
by their daily employments as to render it difficult
to summon and leave rapidly in case of fire. In conn-
try places particularly the first five, ten or fifteen
minutes are critical, when a timely bucket or two of
water does more service than a ton of it later on.
The “ Record " puts the matter thus:

“ For towns of 2,000 or less there is no better fire
department than a bucket brigade.  The fancy turn-
out of red shirt, shiny belt, big hat and big bell is all
right for Fourth of July, but for effective work it is
better to have on hand one or two hundred coal-oil
cans painted blue, with handles made of 134 by 3-
inch lumber, fitted and nailed inside to prevent their
use for watering horses, kept filled with water and
placed, say, twelve on a shelf, about breast high, at
the street and alley corners, where, at the cry of fire,
every man can find a bucket of water ; and as any-
one can shoot a bucket of water straight, a fire that
might grow into a conflagration before the machine
the hose-cart and the man who knows how to con.
nect the hose could rig himself in his fire shirt and
hat and get there would be put out.  This bucket
brigade fire department lacks the Fourth of July
“ hurrah " and style that we Americans so much ad-
mire, but what it lacks in show it more than makes
up in efficiency"”
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The dogdays in England are
known there in newspaper ifices
as “ the big gooseberry sci.on”
because in the height of summer, the notices are
numerous of gooscberries of unusual size, thesc tri.
vialities being inserted in the dearth of better mtter,
The hot term in the States might be terme! the
“1s" or “Are" season, for every year the question
is discussed in American papers whether it is correct
to say, *“the United States is,” or *“the United
States are.” Precedents for both forms are avail.
able. This doubtful situation arises from disregard
of the old rule, *“ A nounof multitude governs a
singular verb,” Under this rule, in years past, such
words, as Parliament, Committee, Delegation, always
Modern fashion

United States
“Is" or “Are”

were followed by a singular verb,
has set this rational rule aside, for it is certainly
rational to regard a Parliament, or Committee, or
Delegation, or any such composite body, as a unit.
When we say Parliament are so and so, or the Com.
mittee are, we mean the members of Parliament, or,
of the Committee, and thus ignore the fact that,
a Parliament and a Committee is an organized body,
having organic unity. The United States constitute,
or, if it is preferred, constitutes a nation, and when
the phrase is used “the United States is,” there is
an assertion of national unity, which is obscured by
the phrase, “ the United States are.””  As the show-
man said when the little boy as the peep show asked,
which was Wellington and which was Napoleon
“You pays your money and you takes your choice.”
Thisis a free continent, especially free from gram.
matical tyranny, so we can say, the United States
is, or are, each according to his fancy, It is too hot
to worry over such problems.

— e ——
Mortality Following the example of the actua
Experience PR Y 8 e g2
B and rial ll\\t\tlgdllol\. in Great Hrttam,
Canada. the results of which appeared in our

issues of 28th June and 12'h inst, the Actuarial
Society of America proposes to institute a similar
work in this country and the United States. Accord-
ingly the following proposition has been adopted by
the Actuarial Society of America in connection with
the undertaking of a specialised mortality investiga-
tion :

“1t is desired to collect the largest possible volume
of mortality experience relating to each class of risks
mentioned in the accompanying schedule of classes.

For each class it is designed to tabulate, for each age
at issue, the number exposed to risk and the number

dying in each year of policy duration. The mass
of materialg thus obtained and published may sub-
sequently be worked up in any desired form or
combination, but the results will, in any event, be
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immediately uscful as indicating the comparative
desirability, as risks, of the classes in question.
They will relieve some risks of the doubts which now
atte ;,«! them, and, on the other hand will confirm and
decpen doubts and prejudice now entertained con-
cerning other classes. The chief object of the inves-
tigation is to supply to the companies authentic
_Lutistics, with all the facts bearing upon their scope
o reliability, to be used for what they may be worth
11 coming to correct decisions upon individual appli-
cations for life insurance.” The actuaries who are
members of the above Society and associated with
life assurance companies, are invited to supply the
neces ary facts from their records. The work will be
conducted on a voluntary basis, no contributor will
be paid, and the expenses of stationery and clerical
labour, which wil! probably amount to $25,000 to
§30 000, will be assessed upon the companies propor’
tionately to their business between 1870 and 1890.
<., far as this continent is concerned the investiga-
tion will be unijue, and the results can hardly fail to
be useful and profitable to the life companies, who:
in consideration of the service the enquiry will be to
their business, are expected to give every assistance
in making the investigation thorough and accurate.

— I

At the Dominion Day dinner
Mr. Chamberlain made an in-
spiring speech on “The Do-
minion of Canada.”  Several
passages are worthy of perpetual remembrance.

« It is not for me to repeat to you Canadians the
history—a history to which the experience of the
world can hardly show a parallel—of the develop-
ment of your great country. In the coursc of a
period which amounts only to the span of an aver-
age life you have established all the institutions of
civilized and orderly government. You have created
vast industries, employing a great population ; you
have transformed a trackless waste into one of the
granaries of the world ; you have opened up sources
of incalculable mineral wealth; you have created
new centres of intellectual energy ; and you have
reared a population, a people, stienuous, educated,
Jaw-abiding, God-fearing, the foundation, the real
and truest foundation of a people. The record of
internal progress of Canada is one of almost un-
broken evenness; and when we look back upon it
we do not wonder at—we are able to justily—the
confidence with which every Canadian is born in the
destinies of the magnificent land which is his ap-
pointed heritage.

Mr. Chamberlain expressed his preference for the
verdict of the Colonies on the war to what he de-
«cribed as the * uninstructed prejudice or envy of for
c<ign nations, who greedily swallow every lie that is
foisted upon them by enemies abroad or traitors at

~ home. We are grateful for the support and sympa-

My. Chamberlain
on Colonial help
and Sympathy.

thy of Canada. So long as England has her reli-
tions, her household around her, she is not alone.”
His speech closed with the following eloquent and
significant words

« Upon us—upon this time-worn country of ours
—there still falls the heaviest burden of Empire, and
our people are not unworthy. They are not less
willing to bear this burden and to make the neces-
sary sacrifices to maintain the Empire than were
their ancestors to gain it. But if the time should
come and the sceptre of dominion should be too
heavy for our hands, then we look to you, the young
nations, the heirs of the future—those to whom it is
given to carry on to distant ages the glory of the
British flag and the pride of the British dominion—
we look to you to appreciate our position, to approve
our policy, to give us your help, your assistance to
enable us to meet the taunts of our enemies with the
cheers of our children.”

—— -
BRITISH COLUMBIA MINES 1900.

The annual report of the British Columbia Minister
of Mines for 1900 which has been recently issued,
givesan encouraging account of the mining production
last year as compared with 1899 and preceding
periods, The report is.embellished by a number of
illustrations depicting the locations of a number of
mines, mining camps, towns, bridges, stamp mills and
power houses, all of which are well executed, and are
enough to attract visitors to scenes so picturesque as
those which characterize the mining districts of
British Columbia, rivalling as they do some famous
tourist resorts. That feature, however, is only a side
issue,

The present market value of most mining stocks is
much lower than some time ago. The evidence
however, presented in the report of the Minister of
Mines for British Columbia, conclusively proves that
the mineral resources of the Province justify sanguine
anticipations of the yield continuing to develope to
such an extent as to prove profitable to those enter-
prises that were entered upon judiciously, operated
under expert, scientific management, and supported
by adequate capital. The history of mining shows
l.ow quickly the possibilities of large profit it has
latent are developed into certainties in the minds of
sanguine prospectors, and over-sanguine investors,
whose feverish imaginations overleap and ignore the
delays and contingencics attendant upon the early
stages of such enterprises, the very best of which in
British Columbia require large expenditures over
tedious operations, and prolonged labour before the
products of a mine are marketable.

The Minister of Mines says : —

«1f the investing public—the real lenders of
money to the prospects—would exercise ordinary
business caution, and see to it that the money for
the stock they buy is used as it should be—on work,




and not to fatten the promoter—there would be
more successful working mines in the Province to-
day.”

gllll. he is satisfied that * the prospects of a few
years ago are now fulfilling the promises then given.”
The total amount paid back in 1900 in principal and
interest was $10,060,757, as against $6,751,604 in
1899, and $6,529,420 in 1898, the increase over
these previous years being respectively 49 and 54
per cent, The increased production of each mineral
last year, and the districts where the several pro-
ducts were carried, are exhibited in the following
tables.

VALUES OF BRITISH COLUMBIA MINERAL PRODUCTS
IN 1809 AND 1900,

Minerals Values Values,  Increase in 1900,
1899, 1900,

GOM. .o vesees  $4,202,473  $4,732,106 $529,632

Silver, ..o onne 1,663,708 2,309,200 645,492

C 1,351,463 1,616,289 263,836

12’3’7'. e 0s0es HTH, 870 2,601 88T 1,813,017

Comluooonersoss 3,918,972 4,318,185 399813

Cokeuoor vivens 171,265 426,756 254,490

Sundries. ....o0 206,400 261,740 45,340
Totals,. ..ooes 12,393,131 16,344,751 3,951,620

The total production of minerals in British Colum-
bia from 1852 to 1900 was as follows, the total being
$152,155,208 in 49 years.

The percentages of the increased production of
1900 over 1899 were as follows :

Gold Stiver Load. Copper. Coal and Coke, Sundries,
75,397,302 13,649,809 7,619,956 4,362,583 19,140,917 1,984,640
incl20% Me30%  inc206% incl9 % dncl6%  inc22%

The total production in the last 10 years was, for
cach year as below :

+ $
1900 16,344,751 1595 5,643,04
1599 12,373,131 1804 4,226,717
1895 10,906,861 1893 3,588,413
1897 10,456,268 1892 2,978,530
1896 7,507,956 1892 3,521,102
The number of men employed in the mines is

3739

MINERAL PRODUCTION OF BRITISH COLUMBIA IN 1900
BY DISTRICTS.
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District Gold. Silver,  Copper Lead. Total per
$ ¢ 4 district,

CARIBOO, ., 162,000 . .0iivee connvnns sannn .

“ Quesnel. 810,000 .....iih ceiiaae sone

“ Ominica, 12,627 ....... g - SR ey . 684,521
CAsSIAR,

Atlin Lake, 452479 ....iih ciiasene caess pee

Others,. ... 15000 .. oo ciiivaen conee 167479
E. Koorenay

Fort Steele 10,000 560,303 .....000 1,619 848

Others. ... 300 1,295 48 3,466 2,215,560
W. Koorexay

Ainsworth , . 618 206,454 143,433 venene

Neloon ..., 683,700 64,09 5,979 63,299

Slocan ., . 103 1,237,495 K26,310
Trail Creek. 2,306,172 97,648 45

Othery ... 9,297 56,249 15,482 6,020,753
Litloggr.,, SR5Y3  ........ sesssnie LUK RE)
Yaue
Grand Forks 374 62¢ 65,426 4

Vernon ... 4800 e rene ees see

Asheroft, .. BI04 ... vesesnns 1,420,728
Coast, ETc 74,680 21,232 450,914

Total metal production in 1900, ..oove . varerase 11,345,481
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Building, stone,ete......

sessianne 813
RITE ™
42574

AAREEE SarERe RN EeE e o

COKE v v vvs sosn sannassnns so0s sanane sanats sunnne oo

Total miveral production of British Columbia, 1900 ..

1,344,781
Total mineral production of B, C. in 1899, . .00 viiiis “

4,093,131
"-'-l:-z‘o
$5.437,5%

Increese in 1900 ovtr 1899, . .ovvu.vuus §
Increase of 1900 over 1895, ..., eesnes

The report speaks of every accessible scction
of the Province being prospected more or less
thoroughly, of others being developed with good
promises of success, and of others being dormant,
owing to defective transportation facilities, Dritish
Columbia is giving very striking evidences of being
something beyond “a mere sea of mountains,” as the
Province was designated by an eminent Canadian,
It has mountains, but they contain incalculable
mineral treasures.

e A A
U.S. INSURANCE COMMISSIONERS ON
FRIENDLY INSURANCE SOCIETIES.

The Missouri insurance report gives the title
of 33 fraternal beneficiary associations that have
given up the ghost since 1897. The Roman
Catholic Bishop of Belleville, I, has issucd an
edict against a new Catholic insurance order, as
he thinks there are too many already. The in.
surance commissioner of Kentucky, in his report,
says: *“The greater number of so-called secret frat.
ernal or benevolent societies are being operated for
the sole benefit of unscrupulous managements”
The Missouri superintendent, while recognizing * the
good these societies do when their beneficence is
extended to a stricken family,” speaks of the distress
caused by 300 such institutions having failed in
recent years. “It is a melancholy reflection that
with the demise of each of them there also died the
last hope of many men to provide for their families
when they were no longer here to earn a living for
them.”

Insurance Commissioner Lorichan, of New Hamp-
shire, says in his report :

“ The assessment life business is practically dead,
in its old form, and its ending, in many instances,
was anything but honourable to its management. It
reappears occasionally, however, under the guisc of
fraternal insurance, using the name of the latter to
escape supervision, but following the old methods of
the former. Several associativns of this character
have been refused admission to this State on the
ground that the salaries paid the officers, as well as
the general expense of management, was not such as
to justify their classification as fraternal associations.
Others had been admitted before their true character
was discovered, and to prevent the cortinuation of
this the law wasamended. One illustration will serve
to prove what has been written regarding them, and
at the same time show the fallacy of classing such

organizations as Iraternal, even when incorporated as
such under the laws of other States, The following
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(hulation gives the comparative loss and cxpense
accounts of several of them for the year 1900. In-
tead of giving their names they are numbered :

PP

z

TOIM) ¢ ovess sose sosans snessonee $L47,94% 227,569

From this table it can be seen that the beneficiaries
received $147.948, while the officers, agents and other
employeces received $227,569, less the amount paid
for stationery, etc, being $79,621 more than the
cum paid beneficiaries. The reader can see at a
glance how much fraternity there is about associa-
tions like these.”

['here is a prevalent conviction that some of the
{raternal beneficiary associations are on too insecure
' foundation to ensure permanency, The longer any
society is in operation while its incoming and accu-
mulated resources are inadequate to meet the obliga-
tions incurred, the weaker it becomes and the higher
is the average age of the members; the larger the
sumber of those who are near to or have entered
upon the age of non-earning capacity, and the more
frcquent and heavier are the assessments. Then, as
these conditions deter young men from entering such
<ocieties, the aged members come to constitute the
majority and the death claims rise beyond the power
of the society to meet them, which is the signal for a
break up.  In the old country these socicties have
for many years been subject to the inspection and
authority of a government official by whose influence
their rates were raised, both for sick benefits and for
insurance, to a safer standard, Our contemporary,
«The Evening Post,” gives the following comparison
of the rates charged respectively by the Manchester
Unity of Odd Fellows, which is the largest of British
friendly societies, and the old line companies, com-
pared with the rates proposed by the National Frat-
ernal Congress, and the ordinary rates of friendly
associations,

AFIr. Age.
0. n,
Nationsl Fraternal Congress rate.. . 6 $13.96
Unnamed association’s rate ... 9.72
Manchester Unity's rate...... 19.50
O1d line company’s rate ... oveecovs 19.81
Age. Age. Age,
“ . o,
National Fraternal Congreas rate. ... $20.11 $30.93 $61.13

Unnamed association’s rate..oees ..o 14,40 22.80 ....0.
Manchester Unity’s rate. ....covsaseee 27.04 39.00 6396
Ol line company’s rate.coueeesons 26.82 3939 6312

If there is added to the National Fraternal Con-
gress rate the usuval contributions of the members to
District Courts and to the Supreme Court, the rates
would be about equal to those of the old line com-
panies.

M. U., are as highasthose of the old line companie s

o WL alid MR B o

It will be noted that the rates of the Odd Fellows, |
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while the ordinary rates of friendly societies are con-
siderably below them, indeed for the earlier ages less
than half. A friendly society established on righy
principles, and managed in harmony with ite objects
is capable of doing invaluable service to the members
and the community at large. Between vast numbers
of artisans and dependence upon alms these societies
have stood like a bulwark in defence of their manly
self-respect. To these societies the old land very
largely owes its freedom from political convulsions
in times of great national excitement. In the Lodges
and Courts the members learn good manners, self-
control, the rules of public business, and the power
of intelligence and good character. They have cer-
tain attendant evils, one of which is an exaggerated
conception of the financial capacity of a society to
maintain a life assurance business in spite of the un-
soundness of its scheme, which they do not realize
for some years, and which they, out of loyality to the
Order, try to conceal by “ passing round the hat”
when deficits occur.

That process very familiar to Courts and Lodges,
at last creates dissatisfaction and ends in disruption.
How effectually to maintain the “ friendly " element
in such organizations ; how to strengthen their sick
and funeral benefit department ; how to place and
keep their life assurance schemes on a sound actuarial
basis, are questions of very serious moment to a large
section of the people of Canada. In Ontario alone
the membership of friendly societies that grant “ life
insurance or benefits in the nature thereof,” number
229,084. The insurance benefits paid in that Pro-
vince by friendly societies 1t99 were $1,561,246, and
their provincial assets are reported to be, $2,202,965.
Manifestly such institutions are very popular in
Ontario, as they are in other provinces. They are
under most serious responsibilities, their capacity for
the due discharge of which needs to be safeguarded
by a wise actuarial system carried out by efficient and
honourable management.

R

NATIONAL SURETY COMPANY OF NEW YORK.

The financial exhibit of the National Surety
Company of New York shows the assets to amount
to $1,610,347, of which $70,130 consists of U.S.
Government Bonds, and $1,157,835 of New York
and Brooklyn City Bonds, all of which securities are
of excellent quality, The balance of the assets, viz.,
$382,382, is made up of $187,029 cash in banks and
home office, and $195,353 in real estate, mortgage
loans, advances on contracts, secured, accrued inter-
est on investments, etc. The total labilities are
$493,077, and capital stock $500,000, which de-
ducted from $1,610,347 the total assets, leaves a
NET SURPLUS of $617,270.
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THE mnor OF THE AGE TO MODIFY COMPE-
ON VIEWED FROM AN INSURANCE
STANDPOINT.

One characteristic feature of the present times i’

the tendency of all interests towards unity and
mutuality. In the business sphere this is shown by
gathering a variety of individual enterprises into
groups, known as Trusts, or combines, Another
business phase is the concentrating under one roof
of a number of retail trades, known as Department
stores, The amalgamation of railways is proceeding
on such a scale as promises to bring all the railways
on this continent into a few groups. The same
movement is manifest in the banking world.  Within
the last decade there has been a large number of
English banks consolidated, and names held in
local honour for generations, have disappeared from
the list of British bankers, the joint stock system
of a head office and branches widely spread, having
made serious inroads into the old plan of private,
individual institutions. The recent changes in the
insurance world, and those now negotiating, are
each and all part of the same general movement,
which is a feature of the age. Shipping interests
are also feeling the force of this tendency.
One of its phases is seen in the drawing together of
enterprises that are competitors, in some form of
organization for mutually protecting and promoting
their general interests, Thus we have the Under-
writer's Associations organized, the members of
which individually are rivals for business, but have
common interests that demand common, mutual
action for their maintenance and strengthening.
“ Competition is the life of trade,” is a maxim that
has become largely discredited, * Competition is
the bane of trade " is generally believed to be nearer
the truth than the old saying. Hence all these
movements throughout the business world have one
common, inspiring motive. They are indications of
a universal desire to get free from the depressing
influences of over-done competition on the profits of
business, The stimulus of competition which is
alluded to in the saying that it is “ the life of trade,”
has been carried to such an extreme as to drive the
life of trade into a high fever. Hence the unnatural,
the morbid strength that competition developed, as
is the case in all fever cases, or whenever natural
powers are developed by excessive stimulation.
This brings on reaction, so that weakness, failure
and collapse are consequent upon “ the life of trade”
having been overstimulated by rivalry. To com.-
petition so conditioned, may be applicd Macbeth's
fateful words :

“ Vauliing ambition, which o'etleaps itself,
And falls on the other ——-"

The overleaping of business enterprises under the
stimulus of competitive ambition is the mainspring
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of the movement which has developcd Trusts,
Departmental Stores, Amalgamations, and A:ocia.
tions for defensive purposes against the ruinous de.
preciation of profits caused by excessive rivalry

In the insurance sphere the organization of Fire
Underwriter's Associations had become a necessity of
self-protection for the companies, as well as for the
protection of the insurers of property. If an under-
writer, under the pressure of rivalry, is induced to
accept risks at such low prices as to prevent his
accumulating funds sufficient to meet the recurrent,
the inevitable claims that arise in the course of
business, he is drifting towards bankruptcy, and
putting the interests of those whose property he has
insured in grave peril. The business of a fire insur.
ance company has conditions and features analogous
to those of a bank., Both thcse classes of financial
institutions ought, like Casar's wife, to be above
suspicion. The main difference between an in.
surance office and that of a bank is that the
deposits entrusted to a bank are owned individu.
ally, whereas the funds entrusted to a fire insurance
company are held in common for the benefit
of each and every policyholder as his interest
appears. Ifabanker distributes his deposits in loans
so unwisely as to lose a considerable portion of them,
he sacrifices, to that extent, the profits on his busi-
ness, and, if the losses exceed the profits, he isin
danger of being unable to meet his obligations to
depositors. So, a fire insurapce company, if it dis.
tributes its risks so unwisely as to incur losses beyond
what can be made good out of profits, current or
reserved, such company is liable to find itself unable
to meet its obligations to policyholders, as the cor-
porate fund in which every insurer has an interest to
the amount of his policy, has become by the losses
too depleted to provide for the claims arising from
fires. As the purpose of the association of under.
writers is to establish the business of insurance on
such a sound basis as to maintain its credit beyond
danger by such a system of rates as will provide the
funds necessary to meet all obligations, it is obvious
that an underwriters' association is, practically, an
association for the protection of such property owners
as the underwriters have insured against fire, The
outcry against such organisations is unreasonable, It
arises from an utter misconception as to the main
purpose of an underwriters” association, which is
mutual defence against methods of business that im-
peril the stability of fire insurance. This groundless
outcry also ignores the imperative necessity of a fire
insurance company having a reserve of funds suffi-
cient to cover all current obligations and to meet all
ordinary claims, with enough also to provide for
extraordinary demands that are liable to arise from
conflagrations.

i o PRRSL
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STRIKES, THEIR CALSES, CONSEQUENCES
AND CURE.

| ver since human labour was a valuable commod
ity purchasable by some cquivalent, there have been
di ,:m-s as to the basis on which the exchange should
b made, when such social conditions existed as gave
‘L labourer absolute control over his services.

wvery, which prevailed so generally in the ancient
world, prevented such disputes, though movements
amongst slaves are on record analogous to the strikes
.( this age. That is, the bondsmen in olden days
rose in a body to secure better terms. The terrific
destruction of life by the Plague centuries ago made
Libour so scarce as to break up the serf system by
bringing the law of demand and supply into play,
which gave the labourer freedom to offer his services
to the highest bidder regardless of locality, For
centuries this right was very jealously restricted by
law and by custom. It is quite a modern idea that
everv man is free to sell his services in any market
at whatever price he chooses to accept. The strikes
now prevailing in the United States are evidence
that this fundamental right, which is the very core
and heart of social liberty, is not universally recog-
nized as a right by those classes whom it redeemed
from the degradation of serfdom, of practical slavery.

It is obvious that if a labourer has a clear right to
sell his labour free from any restrictions not imposed
by himself, the buyer of labour must be equally free
to purchase labour wherever and by whoever it is
offered or procurable. The s rikers in the States are
endeavouring to bring all labor of a certain class
under the arbitrary control of an oiganized body
precisely in the same way that the labourers in feudal
times were arbitrarily controlled by the organized
body of land owners who constituted the State. In
those days no labourer could offer his services to
other masters, he was bound to the soil, or locality.
‘The artisan of to-day, exactly in the same way, is
sought to be bound to a Union which is to dictate
not only what wages he must demand, but where he
must work, that is, the labourcr must be under the
absolute control of an organization in the govern-
ment of which he has practically no voice. If he
stands upon his freedom, upon his rights as the sole
proprietor of himself and all his powers, he s punish-
ed by being compelled to abandon his employment,
and, if his employer persists in respecting the indivi-
dual rights of each onc in his service, such employer
is punished by the workmen being compelled to
withdraw from his establishment. Such a combina_
tion to destroy, or ignore, the individual liberty of
those who have labor to sell is a form of tyr nny
which is a recrudescence of that which prevailed in
the days when the maximum of wages was fixed by
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law ; when no man dare enter the service of a new
master, or in any way claim to enjoy any measure of
social freedom.

The consequences of such arbitrary proceedings
cannot but be damaging to all manufacturing enter.
prises.  Capital will take alarm ; buyers will be afraid
to give orders lest their execution be disastrously de-
layed ; manufacturers will lose all confidence in theif
ability to execute contracts and orders at a profit,
What strikers universally overlook is of vital intcrest
in considering the strike question, which is that,
if wages are advanced so as to leave no profits, the
industry will be abandoned, or, when dull times
come the masters will take their turn at a strike,
and will reduce wages so low as to recoup them
what they lost by their being forced up by a strike.
The history of iron trade strikes in South Stafford-
shire proves this to have worked as economic laws
do work, with resistless regularity. The ups and
downs of wages, caused, first, by strikes, then by dull
times, are on the record showing that strikes in-
variably reacted on wages by reducing them and by
damaging the industry affected. This was shown ata
very large public meeting held near Wolverhampton
in 1865 when a conference was held between the
masters and men, the result of which ended a painful
strike.  After that all questions in dispute were re-
ferred to an official arbitrator, Rupert Kettle, Q.C.,,
whose decision's usunally gave satisfaction to both
parties. Is there not intelligence and good spirit
enough in those engaged in the steel trade, masters
and men, to bring about a conference which might
bring the strike to an end. Are not strikes a
barbarous, mode of settling economic questions ?
Could not some system be invented for adjusting the
relations of labour to capital on an amicable basis so
as to avoid such dangerous combinations as are now
threatening the peaceful progress and development
of American industries ?

e @ -

Tue CANADA Live ASSURANCE COMPANY has
issued a strikingly attractive booklet with heavily
embossed covers of bronze, bearing the title of * Five
Per Cent. Yearly, Guaranteed,” whizh sets forth
clearly the features of the Company’s Gold Bonds,
It seems well adapted for its object of interesting the
public in this growingly popular form of investinent,

AT THE NATIONAL ASSURANCE COMPANY OF
IRELAND’S annual meeting the chairman said : “ It
will be noticed in the report that special attention
has been drawn to the adverse results in Canada and
Russia in 1920, but that the directors felt justified
in anticipating a faveurable change. 1 have pleasure
in being able to state that these anticipations have
been fully borne out by the business so fur this year
In Canada the general increase in rates has had a
very favourable effect on the returns, and I am glad
to say that, with the exception of a large fire in
Montreal in January, fires have been quite within
the average,”

EPRTs—
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PROMINENT TOPIOS.

The heat has been successful in making what sport-
ing men call “a record,” Thermometers have their
peculiarities and their movements are influenced by
local surroundings. There is no such thing as abso
lute, standard shade, as the air in wide districts of this
city varies in temperature from other districts owing
to higher or lower elevation, more or less exposure
to currents, and the influence of radiation from build-
ings, roadways, trees, etc, But there was a practical
unanimity amongst the city thermometers on Monday
and Tuesday last that the heat exceeded the records
of some twenty years, the maximum in the shade at
the observatory being a4, which *“down town " meant
g7 or g8, It speaks much for the healthfulness of
Mon: “=al that not a single death occurred from heat,
and the street prostrations were few, though numerous
enough in dwellings. Our citizens little realise what
they owe to the Mountain Park on sultry days, the
vast, the incalculable area of leaves in motion on the
slopes have a material effect upon the temperature of
the district, and the mountain draws or sets in motion
currents of air regularly every evening that are most
pleasant and reviving. Queen's Park, Toronto, is
usually the hottest place in the city. while here, most
of our parks are cooled after sunset by refreshing
currents of mountain air. While this is so, the public
would vote as one man for giving the solar despot a

vacation.

Though lh:- .sm::l car t‘ond:l(lnrs generally are
careful of life and limb, at several crossings they put
pedestrians into grave peril by their monopolising
the roadway. At the intersection of Craig, Bleury
and St. Peter the various lines of cars run so
as to render the crossing over Craig strect a very
disagrecable, often indeed a very dangerous bit of
navigation. No policeman is stationed there, as
there is at similar places in other cities where the
civic authorities show anxiety to have street traffic
so regulated as to conduce to the safety and con-
venience of citizens.  Surely a few officers could be
spared from the police stations for this duty at noon
and from §.30 to 6,30 p.m. d-ily. The car conduct-
ors should also have instructions to avoid blocking
the roadway and to keep an eye upon the stream of
pedestrians anxiously looking for a chance to make
a dash across Craig street,  But how about the aged,
the infirm, the timid, the young, is it not the duty of
a City to sce provision made for protecting the lives
and limbs of these classes of citizens when crossing a
thoroughfare > Other cities recognise this duty, why
is Montreal so negligent 2 The new Chief of Police
should give this consideration,

® . L] 8 °

Another point on regard to street traffic is the

legal rights of pedestrians, An important decision
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was recently given in the States, which doubtless
would be followed by a Canadian Court were the
same question raised as to a pedestrians right to
cross a street car tack. The judgment reads :—

“ In a case where a car can be controlled so as to
avoid running down a person crossing the trick it
cannot be said that it is negligence, as a matter of
law, for the person to attempt to cross the track. [y
many of the streets, during the busy portions of the
day, these cars are running constantly, within a few
feet of each other, and if a person about to cross the
track is to wait until no car is in sight, the track
would be impassable, except at the risk of the pedes.
trian being guilty of contributory negligence. The
right of a railroad company to use the public streets
is conditioned upon the right of the public to also
use them in the ordinary way, and no railroad coms
pany has the right to so block the streets that the
public are excluded from crossing them, except at
the risk of being run over. It cannot, therefore, be
contributory negligence, as a matter of law, (ir a
person to start to cross a track when the caris at
such a distance that the motorman can prevent its
running him down, if attending to his business, and
operating the car in a careful and prudent manner.”

This judgment has an important bearing upon
accident insurance business, so has the neglect of
protection to pedestrians at our principal street cor-
ners. The city had to pay recently about §$:,-
000 for an accident claim and costs which would have
been all saved, as well as a man's life, had a police-
man been stationed to regulate the road traffic where
it is dangerous to those afoot.

. L] . L L

The Haibcur Commissioners at a mecting on 15th
inst passed the following resolution ;

“ Whereas the Conn:rs' Syndicate have wholly
failed to carry out the terms and conditions of their
contract with the Harbour Commission, and of their
lease of the different sites belonging to the commis-
sion, and owing to their failure, the commission and
the trade of Montreal have suffered loss.

* Be it resolved that the commissioners' attorneys
be instructed to take immediate action to secure the
fulfilment of the contract and in default to secure
the resiliation of th: lease and the forfeiture of the
$50,000 deposited as sccurity for the fulfilment of
their obligations under the lease.”

@ . L] . .

Alderman Martineau’s notice of motion to recon-
sider the lighting contract question will probably
bring on another discussion in the middle of August.
What is inspiring this move is not apparent. So far
as the public knows, nothing has happened since the
motion was passed which practically put all the ten-
ders aside. It would be well to have a notice of
motion of this important character accompanied by
explanations as to the reason of its being given, In
the meantime the City Treasurer has returned the
cheque sent by each tendererasa deposit, as it would
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have been unfair to keep the interest running on so
large a sum of money, the amount of which the ten-
Jerers would have lost had the cheques been re-

tained.
. ° ° . .

“ Crop prospects in Manitoba were never better.”
i« the information given us to day by a prominent
banker who is in telegraphic touch with many points
i the North West. The country generally is likely
to have a magnificent income from the crops, so that
another prosperous year is almost certain to be en-
joyed in Canada,
e s s s

Tenders are called for a Grain Elevator of one mil-
lion bushels capacity, for the harbour of this city.
This is a very gratifying step. It breaks through
what was threatening to be a very difficult barrier
to the progress of this port. The specifications should
call for the wood used in the elevator being made
clectrically fireproof, as is required of all constructive
wood used in the United States navy yards. Such
4 building especially ought to be fireproof for its own
protection and the safety of the shipping at the
wharves. Wood is much more appropriate for eleva-
tors than steel, and by the process now employed,
clectric fireproof wood is much better than any metal
for building purposes, both as regards fire resistance
and safety from collapse.

L3 . . . .
In the British House of Commons on 15th inst,
the financial secretary to the treasury referring to
the Pacific cable, said the survey had been satisfac-
torily completed over 1500 miles of the proposed
route, and the manuficture of cable would begin at
an ecarly date.

Mr. Chamberlain said landing sites had been
selected at Queensland, New Zealand, Norfolk
Island and Vancouver, and that the cable Board
was satisfied as to the ability of the contractors to
complete the work by the end of 1902, This looks
as though the much-delayed cable was, at last, likely
soon to be in course of construction,

*« = s s =

If reports from Kansas are to be relied upon, the
United States corn crop this year will be worth
200 to 250 millions of dollars less than what has
been anticipated, on the average. Throughout the
southern and south western States where corn is the
staple product, the prevailing drought is a great
calamity, which, by largely reducing the national
income this year, will have far reaching consequences,
Waves of torrid heat pass every summer over the
area now suffering so severely, so the more sanguine
onlookers are hopeful that an early rainfall with
relief from the fierce heat may yet save the corn
crop from destruction, The corn area includes
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Kansas, Missouri, Nebraska, Texas, Indiana, Qhio,
lowa, Illinois. The crop anticipated was 1,839,068,-
852 bushels, which is less than last year, or 1899,
1898, 1897. In 1894 a drouth reduced the corn
crop to 1,212,770,000. Were this year's crop to be
equally reduced to that of 1894, the value of it
would fall over $3¢0,000,000 below what was antici-
pated a month ago. It will be remembered that
the crop failure of 1894 caused a social outbreak,
styled * Populism,” which caused great anxiety to
the authorities, and disturbed the trade and credit of
the country. The value of the corn crop is larger
usually than that of wheat and cotton combined»
having last year been $751,000,000 against $357.
000,000 cotton, and $323,000000 wheat, an aggre-
gate total of $680,000,000. Any serious decrease
in this crop affects the above States very seriously,
and indirectly injures the general trade of the United
States. We earncstly hope that our neighbours will
be spared the threatening calamity. At the same
time we would urge them to ask themselves: Why
remain in a region so liable to be burnt up, when
a much more productive and profitable field, and far
more agreeable and healthful climate could be enjoyed
in the North West of Canada?

[EE—E--ee

ADJUSTING FIRE CLAIMS.

Seeing that claims must be an inevitable feature in fire insurance
experience, the juestion says, The * Insurance Record,” naturally
presents itself—How can the evil be most effectually mitigated ? This
query it proceeds to answer in following terms :

Every claim, it need hardly be said, is not necessarily an honest
one: and there are multitudes of cases every year in which, even
when the honesty is beyond suspicion, the liability of ths company
may be misconstrued by the insured, owing to his neglsct to read his
poliey. It follows that no claim should be admitted and paid
without stiict scrutiny and investigation, [n th: average condition
of fire insurance, in these degenerate times, it may be hard enough to
discharge legitima'e liabilities, without adding to them by careless-
ness or misplaced generosity. The settlement of claims is a distinct
branch of fire insurance, with which, except in special circumstances,
we hold it to be unwise for the manager, or any ordinary official of a
company, to meddle more than he can help. The question of gen.
eral or proportionate liability, of course, lies strictly within the pro
vince of the manager; but, that question settled, all the details
beyord it are for a qualilied assessor to deal with ; and in respect of
these it is evident that any interference with him in his negotiation
with the insured is more likely to do harm than good. The reason is
clear. 1 is the assessor, and the assessor alone, who comes in direct
contact with the insured after the fire. It is he, and he alone, whose
function it is 10 ascertain the ficts ; to discover, if he can the origin
of the fire 3 to find out, from the insured’'s own record, what valee
was at_stake when the fire occurred ; to learn whether any of the
conditions or warranties in the policy have been infringed ; to
etimate, from the information at his disposal, what is the amount of
loss or damage sustained, and so forth.

It is assumed, of course, that the adjuster or assessor engaged is
{horoughly qualified for the work undertaken. Such a man, if he can
be trusted to act honestly towards the company or companies em.
ploying him, is worth paying well, In this respect we cannot help
thinking we are, on the whole, much better off than our friends in the
United States. The methods of adjustment which are used there
differs vo widely from the practice in this country that it is not easy

RN
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10 draw an exact comparison. But, be that as it may, it reems to be
felt by fire managers in America that there is ** a screw loose ;" that
1 ere prevails & painful laxity in the practices attending adjostments ;
ard, i Ceed, it is to be feared that the leakage proceeding from this
cause may, in some measure, account for the growing unprofitable-
pess of fire business in that country. An esteemed American con-
temporary, the “\'indicator” of New Orleans, draws pointed attention
to this evil ; and mote than insinuates incapacity and dishonesty on
the part of mary adjuster; ignorance of the requirements ol their
position, and collusion with the other side. These are grave charges ;
and, if they can be substantiated, th y will account for much. We
have never heard that similar anim adversions have ever been justified
in Great Britain country, So far as our knowledge goes, it is not
the usual practice of cur asse.sors he e 10 deal too generously with
the insared. On the contrary, they are often complained of as
niggardly ; and we have h ard it said that, in many insiances, they
bave been known to withhold what is fairly and honestly due. It
stems 10 be a delusion on the part of som: assessors that it is their
bounden duty to reduce a claim.  No matier how fairly and mode-
rately it may be stated, something must be taken off, if only as a
margin to ¢ ver the assessor’s fee.  That, we take it, is not the desire
of any honourable comjany, and we fear the practice has sometimes
blackened the fair fame even of offices of the highest class.  Adjusters
should b: 1aught that the cbject of their employment is simply to
secure that the ¢ mpany shall not be wronged | but, at the same time,
10 pay equally rerupulous regard to the legal rights of the insured

—— eare

PERSONALS.

Mr. James McGregor manager for Canada of the
Commercial Union informs us that the dircctors have
made the following appointments at the home cffice,
London. England. Mr. E. Roger Owen as gencral
manager f the fire Lfe, and accident departments
Mr. G. C. Mcrant, mavager fire department ; Mr. T,
E. Young. consulting actuary ; Mr. A, D, L. Turnbull
asactuary and Mr. |, W. Lane, manager of accident
depariments,

Mi. J. W. H. Smyth. manager at Greenwood, of
the Canadian Bank of Commerce, died there on 4th
inst,

Eoxrespondence.

We do not hold ourselves responsible for views expressed by correspondents

TORONTO LETTER.
Some Thoughts and Saggestions for Summer Keveries—\r. Goad
Once More.

Dear Eduor,
dustrious and for the most part husiling fire insurance people are

In these tornd oppessive days even the ever in-

thinking and scheming as to how and when they can get away from
1 will try and avoid
any suggestion of beavy thinking in what | am going to say, but
would Like each of your readers whose basiness is fie insurance to ask
himsell this question, thinkiog it out during his holiday time : I8 the
tarifl companies
towards their non-board and non-tarifl compi titors ju tified by the

the routine aud tnesomeness of basiness cares,

present attitude and bearing of the board or

laws of natare and of morality ? Ther: is, | think, a moral and humane
side of the maiter. Think 1t out along these lines. s not the care
of the young, as well & of the aged, a marked feature of the high
civilization in which we are now Surely the evidences of
this are plentiful, Fresh air funds, children’s hospitals, infants’

hving ?

homes and orphanages all stand witnesses on hehalf of this adnirable
latter Jdoy feature,  Conjoined with the care of the bodies ¢ mes th
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state care for the minds of its young citizens, as shown iy the free
education under the Common School system. Turning to the fire apq
Iife insurance companies, and asking them what care they ae givi
1o their young, their progeny, although also their competitors, .y:
do you find? 1 presume it will be admitted these competitors are
the young, the children of the insurance community. They ape
because the elders were, If there were no board or tariff cun;, ....,;
theze would be no non-tariff or non-board companies, The evistence
of one involves the existence of the other. It is then eviden that
we elders of to-day are their progenitors, If you reach this point
satisfactorily, logically, you are next to consider if the insurance
seniors of the regular line are doing their duty to their offspring when
they pass non-infercourse rules against them, making it a punishable
offence to have any dealings with them or accord even the slighest
recognition, In further forming your judgment at this point you are to
bear in mind that access to the knowledge possess d by the seniors is
rigidly guarded and bheld back from the said juniors, So held bhack
that a penalty is attached for the divulging any of it, and s
guarded that actually the processes and resulting rates ot premiom
which the non-tariff yourg ones, hungry and thirsty for knowledge, so
much desite to have, ar: skewered and locked into ** Rate Hoxes"
distributed to Uoard offices for their use, the key 1o unlock wlicl, is
in the sole custody of an officer of the associated companies, Ev.y
the very Insurance Institutes lately established, are understood 1o be
exclusive as against these younger aspirants and their officials in the
scarch for knowlidge to help them in their life work. From (he
foreguing it may be inferred that the young of the fire insurance kind,
unless born of aristocratic, that is to say of old style, old line conserye
ative parents, are neither encouraged nor wanted in the community,
and are free todie of neglect  Only when mornibond, thiough or by
reason of this very neglect and an‘agonism perhaps, may they hope 1o
have their last m ments cheered by the assurance that their remains
will be properly cared for, by their unpatural parents and that any
g (dbusin ss they did will live after them, and not be ** interred
with their boves.” I woull like these few random suggestions to
find a jlace in the thoughts of scme idle day, of some of the many
good fellows in the insurance line.  Over pipe or fishing rod, in camp
on 1ocks, mid stream or mid forest, anywhere as opportunity offers,
thivk it out good friends and give Tue CHRONICLE readers the benefit
of your houghts,

I have heard of Mr. C. E. Goad’s arrival in Toronto after some
months absence, with much pleasure, I have not had the privilege of
u eeting him yet, nor do I know what his plaos are at present,

Yours,
Toronto, July 16, 1901, .
B S S
LONDON LETTER.
FINANCE,
Tuly 3, 1901,

People may well be asking what is the matter with our big home
industrial investments, A batch of meetings and reports have occu-
pied popular attention during the last week, and in the cases of three
of the best known companies the sharcholders have been rendered
more than usually despondent and the prices of the stocks have re
ceded,

LI I

Take the great Welsbach Company, controlling as it does the sale
of the f; d gas appur Last year's tum
over of $2,000,000 showel no profit, Naturally board meetings and
sharcholders’ letters have been acrimonious,

* &

At the meeting last week afier 2§ hours’ of most undignified
wrangling and board bossing an advisory committee of board
s was apj d, and chairman, Sir Henry Burdett, just
managed to rush things through.
. ¢ @

Another famous company is Allsopp’s.  Wrangles have dogged its
way and losses have piled upon losses uniil all the reserve is gone,
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and it has become necessary 1o * write off”’ some of the capital,
The preferred and the deferred capital of the company each amount to
$5, 500,000, and the quarrel is now as to how much shall be written

off each.

. s 0

Ihen there is the great company of refreshment caterers, hotel-

keepers and departmental store owners—Spiers and Pond. This
company has the pncliul monopoly of all the bars at the British
railway stations. In the old days before the railroad corporations
knew the value of this privilege Spiers and Pond had to pay cem
paratively very little for it, and, further, in the absence of effectual
competitors in the catering business any sort of price would be
charged for refreshments. Times are changed. Railroads charge
very much more for their concessions and catering competitors are
numerous, Therefore, in the last two years Spiers and Pond bave
had to draw from the reserve to make up the dividends,

e o o

The unanimous chorus of disapproval with which the British finan_
cial press is now damning everything that appertains to Whitakey
Wright is rather suspicious. 1 know his companies have proved
« otten,” but 1 also know that he would never have secured the
thumping public subscriptions to which he was accustomed if it had
wot been for the unanimous approval of the whole financial press

* & %

| cannot help thinking of the way rats have of leaving a sinking
ship when 1 read exposure after exposure of the sins of W. W.
finance—exposures which, with scarcely an exception, were carefully
withheld when W. W, was paying oul freely. Lo not think I sug-
gest that W, W, deserves any mercy.

INSURANCE.

Ihe London County Council has unanimously adopted the sug.
gestion of the Fire Brigade Joint Committee that the fire offices should
be asked to increase their voluntary contribution to the cost of the
fire brigade, and that the Council should undertake the insurance of
its own property against fire, The present voluntary contribution is
$35 per million dollars of insurance, and incidentally I learn that
whilst in 1866 quite 2§ per cent. of the metropolitan fires were
classed as **serious,” now only 3 or 4 per cent, are,

I'his lessened seriousness is owing 10 two causes. There is the more
effective carrying out of the regulations of the Building Act under the
supervision of the Council and the increased efficiency of the Coun-
cil's fire brigade. So the Council advocates talk, It is certain that
the fire offices will resist any increase upon the 35 in the million limit

rate.
* & %

Marine insurance underwriters have got the loss of the Beaver
liner, ** Lusitania,” up against them this week. Owing to the rates
prevailing the loss is an expensive one, and, coming on top of a
list of casualties already far too heavy, it promotes the resistance to
any “ lower rates” movement.

. & 8

Upon the motion of that inveterate taxer, the Chancelior of the
Exchequer, the House of Commons in Committee has resolved to insert
in the Finance Bill a provision which has for object the imposition of
an additional stamp duty of 12 cents on every re-insurance policy
made for time, on and after July 15, which contains a continuation
clause,

I find that after all Lloyd’s will not entirely forsake the Royal
Exchange just yet, Part of the business only will be transferred to

the new buildings.
LI

So desirous is the Commercial Union of keeping its manager and
actuary, T. G, Young, at its part disposal that it has created for the

INSURANCE & FINANCE CHRONI

963

purpose the post of « consulting actuary,” After 36 years' service
Young certainly deserves a rest, and T do not suppose his consultative
post will make anything like the demands upon him that his executive
post did.

* & 8

Annual reports are now pretty well done with and annual meetings
have ceased from troubling. The holiday season is getting into full
swing, and accident claims come in by every mail,

Hotes and Ftews.

At Home and Abroad.

THE NORTH BRITISH AND MERCANTILE is reported
to have sent $1,000,000 to account of its American
branch. The United States of the branch company
exceed § million of dollars.

Tue CROWN LIFE INSURANCE Co., just in-
augerated to do business in Canada is domiciled
in extremely commodious, and very handsomely
fitted up offices in the Frechold building, Toronto.

THE OCEAN COMPANY has issued a policy which
offers, besides compensation for accidents, a pro-
vision in case of disablement from infectious disease,
and an arrangement for a bonus accumulating.

THE UNITED STATES TREASURY REPORT up to
joth June, gives the surplus revenue as $75,600,000.
Taxes will be reduced to about one-half this amount
and a large some spent in buying bonds.

AT TRIPOLI RECENTLY A CLAIM FOR INSUR-
ANCE indemnity was duly testified, sealed and sworn
to, but enquiries proved that no such loss ever oc-
curred and that the documents and seals were all
forged.

A CHICAGO druggist by hypodermic injections
of dyes, gave his elbow the appearance of having
been injured, in which he claimed compensation
from an accident company. The scheme failed, as
a physician detected the fraud.

ONE OF THE LARGEST FIRES on record in Man-
chester, Eng., took place on 24th June, when the
premises of Richardson & Co., cotton manufacturers,
were burnt, involving a loss of $900,000. The
Pheenix carried a heavy line on this property.

MR. ALFRED GEORGE DENT has been appointed
assistant secretary of the Liverpool & London &
Globe Insurance Co. Mr. Dent was for some time
with the Northern, then the “ Sun,” where his re-
cord earned him his late promotion.

NEGOTIATIONS are understood to be proceeding
looking to the absorption in whole or part of a
Chicago life assurance company by the North
American Life of Toronto. Mr. McCabe, managing
director of the North American, is reported to have
been busy with this matter for several months,
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TYPE SETTERS are often unconscious humourists.
This week we wrote in reference to the great heat :
“ The city thermomc ters showcd unanimity in record-
ing a temperature exceeding record of 20 years.”
This when put into type read : “ The city thermo-
meters showed animesity in recording etc.”! Cer-
tainly they might be suspected of an intention to
do us all bodily harm,

NEW ZEALAND INSURANCE COMPANY stocks are
at considerable premiums.  The following shows
amount paid, price of stock and last dividend.

Paid up. Price. Divided.,
£ s 4 £ s Jd
The National........ sesene 10 0 18 9 124 per cent,
The New Zealand,ooeoe. 2 0 0 4 0 0 124 per cent,
do Accident. ... 00 1 16 & 10 per cent,
South British....ovveee. 1 00 4 0o 20 per cent
Stondard aever v s 15 0 17 0 71 per cent

ON THE HoMesTEAD HoTer, Hotr SrriNGs, Va,
burnt on 3rd inst., there was $222,500 insurance on
the building, and $72,750 on contents, use and occu-
pancy, a total of $295,250. On the Hoen property,
Baltimore, burnt on 4th inst, there was insurance
for $184,000. On the Carter Ink Co.'s plant, Boston,
damaged to extent of $25000 on tth, there was
insurance for $87,500, This month male a bad

beginnirg.

THE CANADA  FURNITURE MANUFACTURERS,
LaD., has declared a devidend of 7 per cent,, for !4
year ending 3cth June last, payable on 1st August.
The transfer books will be clesed from zoth to 31st
inst. The Company is doiug a very satisfactory and
growing business; it has exported goods to Tasma-
nia and Great Rritain, in which latter market the
sales are promising to be large.

LIFE INSURANCE COMPANIES in MASSACHUSETTS,
From a table in “Insurance Report” of Massachu-
setts, we learn that the life companies operating
thercin had a gross income last yearof $383.8;0,5609,
gross outlay, $256,304,442 ; gross assets $1,628 ,6;2,
442 ; gross liabilities, 81,371,371,518,  The aggregate
surplus as regards policyholders at end of 1600 was
$2¢7,3c0y24 as against, $188,¢40,003 in 849
The tota! irsurance in force was, $8,3c0,629.619 of
which $1.377 408,228 was in Industrial Companies

OMNE OF THE MOST PECULIAR ACCIDENTS ever re-
ported, happened not long ago, according to the
“ Spec tator, " to one of the porters cmployed in car
rying tourists in a chair from the upper station on
the railway to the Cave of Vesuvius,  He ventured
alone tco near the top of the voleano, and, hearing an
extra loud explosion, looked up. A shower of red
hot stones tell around him, and one entered his
mouth, which was open, inflicting a serious wound,
The moral, we suppose, islearn to keep your mouth
shut when a volcano is near, which is open to a
double interpretation,

Tiug OCEAN ACCIDENT AND GUARANTEE COR-
PORATION have published figures regarding claims
made singe the Workman's Compensation Act come

-

into force, non-fatal claims settled in following 14
years show serious increase in rate of compensation ;
In ¥ year 1st July to end of 1898, 3,793 claims
were settled at £3 14s 10d per claim, 15t Janvary
to 30th June 1899, 5,238, at £5 4s od; 1st July to
end of 1899, 5,616, at £5 12s 4d; 1st January to
3oth June, 1900, 6,114 at £6 2s 2d, and 2nd 1} of
1900 6,955 at £6 19s 1d. The increase is attributed
to the amount which it is necessary to pay in order
to scttle cases of disablement.

INSURANCE LOsSES this year have been unusially
heavy in many parts of the world. Montreal has had
sericus fires ; in the States there wasthe Jacksonville
conflagration ; in England, the Manchester fire;in
the continent of Europe the fires at Antwerp, St,
Petersburg, and other cities in New Zealand and
Australia unusually numerous and large fires; in
South Africa, Durban suffered heavily ; in Sumatra,
Buenos Ayres, Cuba, Porto Rico and Mexico, the
fires this year have been very serious. The New-York
“ Finance Chronicle, ” which gives them in more
detail, thinks the profits of the British companies will
be seriously affected by the prevalence of fires over
so wide an arca.

Tir FIRE LOSSES over $10,000 last month, inclics
ed in the total of $9,590,000, do not bring Canada
into prominence. They are, Parry Sound, lumber
yard, $90,000: Whitby hardware store, $18,000;
Galena, floor mills, $15000; Vancouver, lumber,
$45,000; Montreal, clothing store, 822,000; pipe
foundary and wheel factory, $100,000; lumber yard,
$22,000 ; Bruce, mining shaft ; $35.000; St. John's,
underware factory, $40,000; Bathurst, $50,000;
French River, lumber, $200,000; Belleville, Lake
steamer, $15,000. The above aggregate $650,000,
but of course this falls considerably short of the fire
loss of Canada in June, as only fires of over $10,000
are included.  If 15 per cent. is added for small fires
the total is raised to $747,500 which is comparatively
a moderate amount.

THE INFUENCE OF THE ADJUSTER on the premium
income of an agency is material.  Some adjusters arc
prone to look upon every loss as a dishonest one,and
to make the claimant prove to the contrary before
they will relinquish the idea. 1 congratulate myself on
not having, as yet, at least, arrived at this state, [ still
believe that there are people in this world who have
honest losses, and also believe that they are in the
majority rather than the minority. B lieving a man
honest until he shows himself to be dishonest is a
good rule to foll 'w in the settlement of losses, as
well as in other matters in hfe. A close, technical
adjustient by an it mpered adjuster may save the
company a few dollars, and at the same time result
in tearing down a premium income that has been the
work of years to build up.  The payment of losses is
as much a part of the business as taking the pre-
mium, and they should be adjusted promptly and
pleasantly, thereby making a friend of the claimant,
and bu-iness for the company. Certainly no com-
pany wishes to pay out its money for losses and at
the same time lose the good-will of an honest claim-
ant, Oftentimes one adjuster will pay as much, or
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more, in a settlement as another, and make an enemy
{or the company by the way he treats the assured,
while the other makes a friend. This can be avoided
by the selection of men as adjusters who are not
only competent to judge as to what a loss should be,
but who are of even temper and have that natural
trait of being able to handle people in a pleasant,
and, at the same time, firm and satisfactory manner.
_ Carroll De Witt, before the Fire Ins. Ass'n of the
Northwest.

\pssks, FETnerstoznavct & Co., Patent So-
licitors, Canada Life Building, furnish us with the fol-
lowing list of patents granted to Canadians in the
{ollowing countiies. Any further information may be
obtained from them direct: Canadian Fatents.—
\liss R, F. Montgomery, dress supporters; E. M.
Morgan, anwsthetic inhalers; E. Jones, pneumatic
<traw stackers ; C. Bates, clasps for uniting crossing
wires; H. J. Young, washing machines ; J. L. Mc-
1.can, shaft bearings ; H. W. Gays, carlines; ¥ G
Taylor, pneumatic stackers for grain separators and
threshing machines; D. J. Brophy, piling machines;
I'. L. Webster, gates and doors ; J. C. Hunter, non-
¢lectric telephones; J. D. Oligny, fuel compositions ;
J. Kay and C. T. Wearne, chucks for rock drills;
C. W. Vollman, freezing apparatus ; J. M. Mackin,
cash registers; W. Dean, hockey sticks; H. A.
Munn, watertight compartments for boats; J. A,
Adams, hay stackers ; D. W. Judson, bicycle frames;
A. Meuschel, speed regulators for prime motors.
imerican Patents.—C. A. Barclay, attachment for
the cure of balking and kicking horses; F. S. Cor-
mier, propeller governor; D. Firth, fire escape; E.
I emsted, pneumatic tire for bicycles; W. S. McLeod,
pumps S. D. Biggor, automatic register or recorder;
R. J. Smith, overals; A. J. Taplin, propelling mech-
anism for vessels; L. B Smyser, driving mechanism
for motor vehicles.

——————
ACKNQWLEDGEMENTS.

A bound volume of the Report of the Registrar of
l.oan Corporations, Ontario, is to hand. Tue
CHKONICLE published a table comprising a rcturn of
all these companies of any public interest several
months ago, made up directly from the annual state-
ment of each company, nevertheless the official re-
port will be found valuable and is appreciated.

The annual Report of the Insurance Department
of State of Louisiana for 19o0. The * Insurance Law
Journal,” July, 1go1, published by C. C. Hines Sons
Company, New York. We note that some change
is being made in this firm, which we trust will prove
of much advantage. From Mr. A, J. Vorys, Superin
tendent of Insurance, Ohio, has been received a copy
of  Fraternal Beneficiary Association,” being Part
111 of the 34th annual report of the Departinent.
Ohio seems a prolific soil for these assoc jations, those
reported upon being 64, withf an aggregate income
irom assessments of $40,127,109, out of which $37,
127,233 was paid $32,862,224 for losses, and  $4,205,-
69 for expenses. The net assets of these 64 asso

ciations are $13,3832,717.
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The low level attained by C. P. R. this week
brought out large buying orders which made the stock
the featu: » of the market in activity, the sales being
more than double those of last week. Montreal
Street has also been active, and has recovered a good
deal of the ground lost after the shareholders meeting
last week. The announcement that the Company is
to reach out in new directions under authority of the
City Council and the continued large earning power
together with other possibilities in the stock having
a strengthening effect, and its scem probable that the
stock will see still higher figures. Toronto Railway
though rotactively dealt in has continued strong, and
from prereut appearances it would not take very much
encouragement to put the security considerably high-
er. Twin City which had a set back during the week in
sympathy with New York has recovered most of the
ground lost, and the closing was fairly strong. Ri.
chelieu & Ontario seems to be coming into favor
again, and Montreal Power under the stimulus of the
reported re.consideration of the Lighting matter by
the City Council, has advanced from the recent low
level. The before mentioned stocks have monopoli-
sed most of the trading of the week. The rest of the,
list and the mining stocks being practically neglected
A good deal depends on the position taken by New-
York, but barring accidents there, the market seems
to be in a fairly good position.

The recent low level established in New York,con-
sequent on the weakness prevalent in the early part
of the week, seems to have had a turn, and the mar-
ket which for a short time seemed to have got out of
hand, is now more firmly established and it would
seem as if the large controlling interests are again
behind it. The Steel strike is the dark cloud which
still figures in the financial outlook, and although at
the present writing it seems as if this factor would be
confined in its effect to the particular industrial im-
mediately concerned, it still has large possibilities for
harm. The recurring struggles between organized
labour and capital which have taken place with
increasing frequency of late years, is a source of dan-
ger to enterprises of all kinds, which is assuming
large proportipns, and although organized labour has
so far scemed to be playing a game in which they
paid the piper as far as results are concerned, the
demoralizing influences brought about by these strikes
has been widespread, and capital has shared and will
share in the neces ary losses.

*» % @ >

The London market has been good this week,
and the prices of International stocks in general
have been stronger and fairly steady. English
railroads have, however, been on the weak side, but
the gencral trend of the market is towards higher
prices.

The rate f r call loans in New York to day is 3
p.c., and the London quotation for call money is 2 to
21 p.c. The local rate continues unchanged at §
p-Cy although short form loans of 1§ days and over
are being made at 4 1-2 p.c.
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The quotations for money at continental points
are as follows :—

Market.  Bank
Paris . ceeeeees sesessnes sessssssranranassanene 174 3
Berlin..cccovueee. sesses ssnasssnaess oo 3% 3%
Hamburgeeeeee: « coccnnenens svesinnnnns 276 3Y%
Frankfort....ooes caves srvsss snsees senees 3% 3%
AmSterdam.. ..o coererens sunrriiiansnnnnns 3 3
Vienna. e ohd SEREATEIN SYSAEE - S8E0A AL 3% 4
o 3
5%

The price of C.P.R. had a set back this week, the
stock selling down to 99 1-4, but a recovery has
since been made, and the stock closed with 102 bid,
a loss of 1 1-8 points for the week. C.P.R. has
been a favorite at these low prices, and business has
been active in the security, 9,012 shares changing
hands during the week. The closing quotation in
London to-day was 102%. The earnings for the
second week of July show an increase of $66,000.
The stock at present prices is certainly a cheap one,
and although it is possible that lower figures may
be seen before September, still an investment to-day
will probably show a good profit by say the 1st of
October,

The fine crop outlook in our Canadian North
West should have a strong influence.

The Grand Trunk Railway Company's earnings
for the second week of July show an increase of
$42,557. The stock quotations as compared with a
week ago are as follows i—

A week ago. To-day.
First Preference...ocoven 95 933
Second Preference........ 70% 77%
Third Preference.......... 3334 3y

The closing bid for Montreal Street Railway to-
day was 288 3-4 XD, equivalent to a loss of 3 3-4
points for the week. The stock was quite active and
7,055 shares changed hands. The new route up
Beaver Hall Hill and the extension of the Amherst
Belt Line now authorized by the City Council and
about to be taken in hand by the Company, should
prove paying outlets, and the possibilities of privil.
eges to the sharcholders in connection with the Park
and Island Railway purchase still have a strengthen-
ing influence on the stock. The good recovery made
from the low level established last week shows the
inherent strength in the stock, and it seems probable
that still higher prices will prevail. The earnings
for the week ending 13th inst. show an increase of

$2,735.44 as follows :

e »

*Increase,
Sunday...coovviin $3,956.04 * $713.50
Monday..eeeeense.  5,786.77 857.16
Tuesday.weeerserss  5,818.06 405.52
Wednesday .......  5,537.88 953.52
Thursday seeeesee.  5,647.20 463.54
Friday .... weeeeess  §,407.12 509.65
Saturday .eeeeenens  6,650.60 250.55

*Decrease.

- 194 1901

The closing bid for Toronto Railway this week
was 110 which is the same price as last week’s figures,
The lowest price touched during the week was o8
and a good recovery from that figure has been made,
and it seems probable that the stock will see higher
figures before the Fall, The transactions were not large
and involved 925 shares, but the stock seems to be
well held and there is not a great deal offering at
present prices, The earnings continue large, those
for the week ending 13th inst. showing an increase
of $4,534.16 as follows :—

e ° 0

Increase,
Sunday....... weee $2,530.26 $ 244.39
Monday...eereeese  4,495.47 218.86
Tuesday ..ovveense  4,738.69 822,78
Wednesday ......  4,702.93 872.11
'I:h‘ursday......... 4,647.07 298.93
l:nday ....... ssssee 5,115.69 1L,157.75
Saturday....cceeee  6,058.67 919.34

e L

Twin City shared in the weakness of the early
part of the week, selling down to 9o, but has since
made a good recovery, the last sales today being
made at 94, and the stock closing with 9334 bid
The transaction totalled 1,663 shares for the wcck:
It is stated on fairly good authority that the ques.
tion of an increased dividend has already been
affirmatively settled. The element of uncertainty,
however, as regards this matter still maintains, The
earnings for the first week of July show an increase
of $9,344.70.

The disappointment of many holders in the out.
come of last week's meeting of the City Council on
the question of the City Lighting Contract had a
weakening effect on Montreal Power Stock, under
which the price receded togo. A turn set in at that
figure, however, and the stock sold rather freely to-
day at 94, the last sales being at a reaction to 934,
at which figure the stock closed. This is a loss on
quotation from last week of 5§14 points. The motion
for reconsideration now before the City Council, if it
carries, will put matters in the same position as pre-
vious to last week's meeting, and it would then be
possible for a motion to come before the Council to
allot the contract to the Royal Company at any set
figure, so that large possibilities are opened up by
the present motion for re-consideration. The divi-
dend for the quarter at the rate of four per cent. per
annum has just been declared and is payable on 15th
August to holders of 31st inst.

L] L] L] L L]

Richelieu and Ontario closed with 1181 bid, a
lost of 34 point on quotation for the week, but the
closing figure is a distinct gain on the low level estab-
lished in the early trading, when the stock sold down
to,116. The sales totalled 1,300 shares and the stock
closed firm,

The trading in the Steel Stocks was practically
nil, the only transaction being § shares of the Pre-
ferred Stock.
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i for the Comymon was 31, a loss of
2 Tw:;\tc:o:rlrngu:igtion for the week, and 'thc Prefer-
2 P losed with 83 bid, a lossof 134 points for the
week. E
R

In the Bonds the {ransactions totalled $5,000, the
last sales being made at 84, the Boqu were offer-
ed at the close at 86, the best bid being 84.

Dominion Cotton was inactive, the total transac-
tions for the week amounting to 50 shares, thF stock
closing with 73% bid, an advance of 3} points for
the week.

° . .

Dominion Coal Common sold down to 38% and
the last sales were made at 39. The transactions for
the week totalled gg3 shares. The last sales of |I_|c
Preferred were made at 115 and the stock was bid
114 at the close.

L . . . L]
P’er cent,
Call money in Montieal.....couens 5
Call money in New York........ 3
Call money in London..ceeees 2 to 2%
Bank of England rate...... 3
CONSOIS.. sesasssss sassrssssessns o
Demand Sterlingeseessess essesnes 9%
60 days' Sight Sterling......oeee ol
. s

MINING MATTERS.

The shipments from the mines of the Rossland
Comp for the week ending 13th inst, were as fol-

lows i—

Le Roi.ieeessesinnsisnansnens 11410 tons

Le Roi No, 2. " 480

Centre Stariccessseseses o ale *

War Eagle...coiee vioe 540

Tron MaskK.. coosaiemennenes 120 “

HomestaKe..oses sansnses: g0 ”
TR cio sesnsssesssssseress  $,980 tons

s 8

The closing prices of the listed stocks and sales
{or the week were as follows :—

A week ago.  To-day. Sales.

War Eagle.cooieeienees e ess  ewssess

Payne.cosssssss sessssses 15 10 1,000

RepubliC coveeevesssanes oo 4 500

Montreal-London..... vee  seese f

VirtUe. cossnses sasssnses 20 e ' asesese

North Star,..ccescevee 58 50 e
P

The total trading in the mining stocks for the
week was 1,500 shares.

In War Eagle there were no tiansactions nor was
the stock bid for at the close.

e
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There was only one sale of Republic, 500 shares
being disposed of at sc. The stock was offered at
5 at the close, and 4 was the best bid.

. s

In Payne 1,000 shares figured in the transactions
the price realized being 15. The stock was offered
at 15 at the close, and 10 Wes bid.

.

There were no transactions in Virtue or North Star
for the week, Virtue was not bid for at the close,
and the best bid for North Star was 350.

e » 0

Centre Star was offered at 39, but there was no
bid.

* % *

THURSDAY p.m., July 18, 1901

A feeling of strength was evident in this morning's
market, and although the trading was not active
there was a fair buying demand. Montreal Street
and C. P. R. were the chief features of interest, the
former advancing to 2924, the last sales being made

at 2913{. The opening sales of C. P. R. were made
at 103% and most of the trading took place at this

figure. The lowest price touched during the day was
103% and the last sale made at 103%.

Dominion Coal, common, was in fairly good de-
mand, the last sales being made at 3934, an advance
of 3{ of a point over yesterday's figures.

Toronto Railway was also strong on small trans-
actions, 100 shares totalled to-day's business, and
the last sales were made at 111,

Richelieu & Ontario sold at 119.

The only transaction in the mining list was 1000
shares of Republic at 4, the price realized being the
lowest yet touched on the Montreal Stock Exchange.
A tone of strength characterized the market gener
ally,

New York was also considerably better.

——elp

MCNTREAL STOCK EXCHANGE SALES

THURSDAY, JULY 18, 1901,

MORNING BOARD

E:."OL. Price. :hm‘n-’;, Price
175 CPR i 103'% 25 Montreal St Ry .. 2914
2§ ceieianeene 1034 2 " .. %O
400 ee 1034 10 ¢ (New) .. 289
§0 Y iieeesesens w3l 75 R &0 ..covues 119
oo o 1034 25 Toronto Ry 1no%
25 - w103k S T TV L nt
ss . 1034 17§ Twin City .oov o X
100 ** o 103K 20 “ 04
%0 . o 103X 0 - cee 94N
150 Montreal St. Ry .. 290 15 Bank of Toronto ., 249
50 " o291 3 Molson’s Bank.... 203
25 “ . 392 44 Montreal Telegraph 170
50 y “ .o2014 250 Dom, Coal, com,.. 39X
75 s s 291 e e . 9%
35 = .. 293% | 30 o 39X
° “ .. 292% | 1000 Republic...... ..., 4
75 " .. 291% | $2000 Dom Coal Bds 1o
75 ood .. 292 100 Muntreal Power.... 04
100 “ .91 % 50 b e 940
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The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the cor.esponding period
for 1899, 1900 and 1901 were as follows:—

GRAND TrUNK RAiLway,

Week ending. 1899. 1990, 1901, Increase
Jan. 7.0 *S348,708  $465,284 $501,640 $36,355
Bleoscns o * 348,720 531,154 489,569 Dec, 4!.5‘\'
[ | TR *382,668 535,017 502,558 ‘¢ 30,4¢
k | PIPTTTTIn * 525,969 692,745 733,111 39.36I
Feb. 7.000uuus *374,225 463,723 477,022 13,37
14 *323,811 472,17 473,7 613
2 oas *371,599  §01,07 520,144 19,060
Wi 435914 480,374 5'3',;3 43,095
Mar 7.oeeeiinn '100.56; 366,095 47 110,811
Mooeeaane 419,31 508937 574,935 6“3'
R oeeners *393.813 506,291 543,183 36,892
eeereen  %s95,272 07,312 777,954  Dec. 29,358
Apt. Jececssns *395,18 513,879 5:".13 14,308
[ EPPPRTP *qo1, 318 s57,252 5877 30,544
LLETTTR N *382,148 513,600 2,655 29,055
30.0ecaese *419,283 605939 1,599 H¥,660
May Jecoencee *362,%97 467,.28 §10,321 42,593
08eccessne *392,718 457,043 §07,162 20,119
Movevinns *401,504 512,643 515,674 3,71
$leceeeese 503,771 752,046 797,784 45,738
June 7........ I3 505 667 516,063 10,396
LT *401,507 515867 524,8 8 8,961
| *419,099 §35 401 547,878 12,477
30 ceiiins 572,73 717,345 731,208 13,873
July 5... . 'J:g,' PLIEET) s12,472 30 641
4., . "466,744 500,152 543,039 42,557
* Uhileago and Grand Trunk earnings omitted,
CANADIAN PACIFIC RAILWAY,
Gross Trarric EARNINGS
1899, 1900. 1901, Increase
$442,000  $496,000 $453,000 Dec, 343-000
416,000 497,000 459,000 * 38,000
448,000 04,000 448000 “ 56,000
558,000 54,000 691,000 37,000
428,000 485000 489,000 1,000
446,000 501,60 425,00 “ 66,000
429,000 476,000 499,700 23,000
449,000 49,000 542,00 §2,000
482,00 412,000 532,000 120,0.0
494,000 525,000  §59,000 34,000
449y w0 29,000 i"'m 45,700
673,000 11,c00 18,000 4,000
§21,000 608,000 648,00 40,000
§25,000 €0b,000 611000
402,000 575,000 613,000
620,07 672,000 17‘.000
38,000 601,000 544,00 **
§37,000 584,000 65,000 “
§29,000 91,000 3,000 39,009
7714000 56,000 4,000 1000
§54,000 591,000 605,000 14,000
§39,.00  §75,000  §97,000 22,000
538,000 5§94, 00 631,000 37,000
730,000 792,000 Bo7,000 15,000
22,50 §75 voo 149 000 24 000
§67,000  §6g,000 633,000 66,000
Nt Truarric EArNINGS,
18gy. 1900. 1901, Inc.
$ 617,531 $ 691,570 § 64%,196 "'ec, 43,374
§99,701 622,732 62080 2080
325,596 79 niot
920,303 1,027,058
1,032,759 1,079,670
j 1,023,060 1,057,805
Anly.-.......... 911:6! lm,j;z
WEUM L L e 1,01 1 054,17
September ...... l.l46.ld6 1,058,700
October ,...00 1,410,016 1,075,174
November ...... 1,382,236 ...
December ..., 1,375,981 1,438,366
Towal,uus serens 10,164 11,857,585

- —

Dururn, Soutu SHORE & ATLANTIC,

Week ending, 1899. 1900, 1901, Increase:
BY Jeceevose $40,200 $52,612 $44.704 Dec. §; 08
4. 46,002 §3,252 46,660 8,500

.. . 45458 51,129 s0890

3t 71,022 774389 82,08y 5,295
Jome Y.eoeieos 43,405 48,712 45,085 Dec. 245

[ 7 TP 47,212 7,416 49,315 ¢ 8,101

[ | I 5,543 3,820 52843 “ 97

W55 dve . 71,945 74,018 68,233 « 5085
WINNIPEG STREET RAILWAY,

Month. 1900, 1901, Increage

B :ocovonocsnssese $18,080 $20,992 $2912
MoN1REAL SIREET RAILWAY,

Month, 1899. | 1901, Increase
{rmny... $ 5,301 § lsz.m Sl'az.m $4,800
ebruary. 112,618 122,510 126, 4,489
March. ... 125,306 127,212 140,870 13,657
April..... 125,043 113,475 144,121 10,646
May ..... 145 151,540 160,612 9,072
ne.. ..., 156,85 108,244 189,370 12,126
L1 2 154,048 171,332 sessesne
August ..., 163,790 173, ve00 0ner
September, 145,185 161,526 T
October. ., 145,875 158,442
November, 133489 146,923 sssssese
December, - 137,682 147,979 SOCOUNRE. | . ecsens

Week ending. 1599. 1900, 1901, Increase,
June 7........ 3¢,608 38,503 3;,96! 1,458
. 35,557 38,964 38,742 . n
37,544 40,553 40,504 sg'
48,052 50,224 61,084 10,86
JOY 3ecoeins . 36,4 40,182 47,567 3%
TORONTO STREET RAILWAY,

Month 1899. 1900. 1901, Increase
{,mmy... $ 95, $113,704 $121,657 $7.053
ebruary,. 91 103,954 109,512 z.qs
March.... 103,235 117,631 124,499 868
April,.... 95::2 107,199 123,006 1§,%7
May ..... 104 118,410 127,961 9,521
i-ne. sees 109,063 122,688 138,154 15,166
uly. oe. s 116,825 127,123 sessnese
August. . . 123,283 l;l.o:z
September. 137,621 152,84 ¢ abeass
October.., 111,466 126,538 seae ehes
November, 102,502 128,549 cessaans
December, 119,363 127,046
Week ending.  1899. 1900, 1901, Increase
June 9..000000 :4.)7‘ 176.735 29,591 1,806
. 25,04 20,3 39,399 s
24,780 28,460 33,609 50149
27,03§ 39,18 44,155 494
26,225 3183 35675 3,843

Twin City Rarip TrANSIT COMPANY.

Month, 1899. 1900. 1901, Inc,
ADUATY Livaee cenneneee $187,336  $207,252 234,046 17,194
ebruary , 171,114 197.3 213,884 16,518

. 188,000 222,343 240,637 18,295

187,051 213,324 ap,ao 17,130
195,210 223,00% :;z, 3 26,258
197,936 237,197 276,614 39,417
uly. ceersannsnenniees 221,515 247,659
AugUSt.ioue . avesssensss 220,07 252,695
September. ...oovveee oes  241,6 270,093
October. oo cesnvseress 226835 2
November,.. 207,7: 2 ...2
December,.ouieiianaiane 231,919 255,370

Week ending, 1399, 1900, 1901, Ine,

May 43,811 48,495 54,973 6,478
42,5587 49,3103 52,5 286

43,487 49,836 i‘“" 157

66,324 75,952  ¥3,70 701

June 46,120 52,372 9,878 7,606
43,589 51,726 ol2 18,286
. i o
TR ’ 3 ,391

July  Jeseieisenines 53,837 59,261 d h4S
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HALiFAx ELECTRIC TraMway Co, LTo, June 28 0iiee sinnnione 2,843 2,640 Dec, 203
g R Jo. rarares 3,78 3,572
Failway Receipts. July 7oeesceninninnene Q:MS :,’97‘ 33?,;
Month. 1899. 1goo. 1ot Inc. Lichtiog Reost
$ 8705 $ 1148 stsognzdlasl AR TR
T . S3 04 940
s E3r 9766 w38 . - 6 Inc.
April.. 8,461 9,359 937! 12 Sp09  $983  S10716 1,13y
May..o &,481 9:185 9,167 a82 6,620 8,037 418 1,38y
June..e 9,689 11,062 11,33) 277 6,504 7,337 4391 1,081
July.es 11,967 12,936 5976 6839 8,092 1,353
Augustoees 13,743 14,050 5586 6,134 7,392 1,268
September . 14,745 15,761 5,308 5,565 6,593 728
October, 9,714 10,99: 5,249 5:934
10,328 8, 5927 0,542
9,714 10,645 7,179 8,006
1900, 1901 Inc. 7,664 8,61
2,327 2,441 14 9,015 11,41
2,614 2,587 Dec, 27 !kf’!!( IETTRTRLD 9,6 11,676
v ~
MINING STOCK LIS
Reported for Tug Cunoxicre by R. Wilson-8mith, Meldrum & Co., 151 St. James St., Montreal.
Corrected to July 17th, 1901, P.M.
St g e AR I Market P iEEade
Par aloe of ‘ Revenue
NAME. LOCATION. |Nature of Proposition.| Capital. | 3t one Share, | Divk g ) REMARKS.
| | share S— + | payable, | prosent
| | Askd| Bld | prices.
Alice A +ovone . Gold | $1,000,000 .I e
Athabases .| Gold £100,00 £1
Hig Three. . o Gold, Copper 3,600,000 1
Brandon {
Crown .|Bou 0. ooeeee|@OM oovas oo o 1
Bullion , Ont .. |Gold .. 1
Caltfornia ‘e " . 1
Canadian Gold Flelds.
Cariboo Hydraulle. ...
Cariboo MeKinuey ..
« Star ...
i

Deces .. ..
Deer Park .
Deer Trail Con .
Dundee ., ...
Empress ...

Evening Star. ... ..
Fairview Corporation.
Fern ... .
Foley...

Iron Horse
Iron Musk

Jambo. ...,
Kuob Hill
leRol ... ..
Minnehaha. .

|camp MeKinney, B
‘| ureka District, Wash|Gol

©.|Gold

Upper Seine, Out... |Gokd
Sloean, B0 ..

T et et
53 53 32 883 22 233 SEEESsS 8 I3E2»

—— O g S

Zhss 3258 82333 283 88% 88
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Tue REVENUE OF NEWFOUNDLAND for fiscal
vear ended 30th June, 1900, amounted to $2,111,-
000, yielding a surplus of $316,000. The revenue
for the year just ended is estimated at $2,000,000,
and surplus at over $100,000. A small reduction in
taxation is to be granted.

Tenders for Uebentures.

Tenders will be received at the office of the un
Adersigned, Woodstock, N, B, for $10,000 of De
bentures of Munieipality of Carleton, up to 6 p.m..
the first du{ul August next Such Debertures
will be in ¢ enominations of $10(0 each, with cou
pons for interest at 3j per ce t. pa able semi an
nually, The first benture will be pavable
eleven years from da ¢ of issue and the balance,
$1000 per year thereafter. Prineipal and interest
wiil be payable at S¢crelary Treasurer's office,
Woodstock, N, B. The highest or any tender
not necessarily accepted.

J.C_HARTLEY
Secretmr y-Treasurer
Munieipality of Carleton
Woodstoek, N. B L July 111801,

EALED TENDERS addressed to the under-
S signed and endorsed * Ter der for Burlingten
Cha nel Works, Ont.)" will be received at this
office nntil Fridac, oth August pext, inc lusively,
for the rev ewal of the superstructure of west end
of south pier and sheet ptlln‘( channel
plers, at urlington Channel, Wentworth €
Ont., according to & ‘..{l-n and a specifieatic
seen at the office of H. A. Gray, E 1
Er glncer.('nl.(edrralhm Life Bu lding, Toronto,
Ont ; on application to the Postmaster at Hamil
ton; at the Kesident Engineer’s Office, Room a1,
Merchant's Bank Building, St, Janes St, Mon
treal, and at the Department of Public Works,
Ottawa,

Tenders wili not be cor sldered unless made on
the form supplied, and signed with the wetual
siguatures o tende rers,

An accepted check on & chartered bank, payable
to the order of 1he Minister of Pablic Works, for
ten thousand dollars  $10,000.00), must accom-
pany each tender, ‘The cheque will be forfeited
I the party decline the contract or fail to com
plete the work eontracted for, and will be retuin.
ed in case of non-aeceptance of tender

The Department does not bind itself to aecept
the lowest or Any tender.

By Order,
FRED GELINASN,
Necretary.

Department of Public Works,
OLtawa, 13th July, 1901
Newspapers inserting ihis sdvertisement with
ot nulLurlly from the Department, will not be
paid for it

fre . HARTFORD tomen

ESTABLISHED -~ 1794,
HARTFORD, CONN.

CASH AEBFTSH, - $10,004,607 55
Fire Insurance Exclusively.
GEO. L, CHASE, President.
P. C. ROYCE, Secretary. 4108, TURNBUL L, Auistant Secrelary
CHAS. E. CHASE, Assistant RBecretary.
C. ROSS ROBE RTSON & SONS, ACENTS, MONTREAL

7INVS_IVJRANCE & FINANCE CHRONICLE. 971

. Agencies for Australia
\ W ANTED-A Gentleman of large experi-

ence and gk‘\\i connections in Fire Insurance

| business (12 years as Manager of a British Com-
pany), is desirous of representing as Manager or

| Chief Agent in Australia, two or three S!'o;(; and
progressive American or Canadian Fire Comp;\nict»,

w‘ Apply in first instance to

EVERARD DIGBY,

R Sollcitor,
Vickery's Chambers, Pitt St,

Sydney, N.S.W,

W ANTED.

i General Agency for New Brunswick

~

' -~ FOR A G' OD -~

‘i FIRE INSURANCE COMPANY.

|

| We are open to accept the Agency of a good

\ Fire Insurance Company, to which we will (ra;’wsfov
the business and organization at present held by

the American in this Province,

H. CHUBB & € O,,
8t. John, N.B.

Employers’ Liabili

oF LONDON. ENGLAND.
o0

TOTAL SECURITY FOR POLICYROLDERS -
CANADIAN COVERNMENT DEPOSIT, .

0

ASSURANCE
CORPORATION

$4,586,806
91,250

Rusiness transacted.—General Accident, Healith
Combined Accident and Disease llevator, (;cncui
and Employees Liability and Fidelity Guarantee,

CRIFFIN & WOODLAND, Managers for Canada.

Chief Office, British Empire Building, Montreal.
Toronto Office, Temple Building.

BABGOCK & WILGOX Ltd,

THE BABCOCK & wWILCOX

PATENT WATER TUBE

202 St. James Street
MONTREAL

BOILERS

Are the MOST SUCCESSFUL BOILERS of the present day, because of thelr

High Economy,

SEND FOR PARTICULARS AND PRICES.

Great Durability,

Perfect Safety

TORONTO OFFICE: (14 KINC ST. WEST

L
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ANGLO-AMERICAN |

FIRE INSURANCE COMPANY
Head Office - - - McKinnon Building, TORONTO

AUTHORIZED cun'n.. ‘1,000 000

Deposited with the Dominlon Government
for the protection of Polloyholders

Becurity for Tolicyl olders at 31st Dec. 1000 » 495,439.78

Licensed Ly the Dominicn Governn ent 10 travsact the Lusine
of Fire lusurance thronghout Canada.

8. F. McKINNON,Feq.,

S F. McKinnon & Co,, Toronto, The T. Long Bros. Co,, Collingwood
President. Vice President.

ARMSTRONC DlAl. Manager,

J. J. LONG, Esq.,

- ———
The OIdm lcomsh rln om« al

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

HEAD OFFICE FOR CANADA, - . MONTREAL
LLansing Lewis, John C. Borthwick,
Manager, Necrotary.

THE MUTUAL LIFE

Formerly
we'ontamo  OF CANADA
MUIUAL LIFE

Is noted for s favorab'e rates high dividends and homorable
dealing, 1t s a Company of polieybolders, by polieyholders, for
polieyholders and o policy in it pays

DO YOU WISH
1o loave n goarantioed Cash Income, after your death, to your
wife, or wife and family, as long s they live ¥

IF YOU DO

luvest in one
Late, Limite

the Continuens Instalment Velicles on the
nyment Life, or Endowment plans issued by the

above na ipany
ACENCIES
In every City and Town In Cannda,
K MELVIN, GE) WEGENAST, W Il RIDDELL,
President Manager Necretary,
THR (Incorporated 18756

MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY,
OF LIVERPOOL.

Jury 19, 1061

“STRONGEST IN THE WORLD*»

T™E EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

¢ January 1, 18C1,

Asseots & o o 8304,598,083
Assurance Fund and all other Liabilities 238.460,803
lnrplm . 66.137.170
Olnlunding Assurance 1,116,875,047
New Assurance 207,086,243
Income 58,007,131

J. W. ALEXANDER, President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE : 167 St. James Street:
8. P. STEARNS, Manager.

TORONTO OFFICE, - 90 Yonge Street,
ANDERSON & BRESEE, Managers,

CEORCE BROUCHALL, Cashier.

COMMERCIAL UNION

ital and Annu1 $32,500,006
l‘und (in trust fm uk v'ohcy lhlum) o,us 530
?:Z'S 8,170,190

Dopodud vuh Dominion Oommt - 680.000

HEAD OFFICKE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCRECOR manager

IATIﬂIMEE—E@Aﬂ}![E (ONPAAY

AUTHORIZED CAPITAL, 1,000,000

H. 8. Kowland, President, F. Sparling, Secretary,
P, H. Matson, varaging Director.
A good position is open for a representative man in each Prov-

References required.
Address t Head Office, 1’omplo Buliding, To onto
CHARLES G, GLASS, Manag
i eT. JAI.- l‘l'lll'l'. MONTREAL
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a8 WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

— ESTABLISHED IN 1863 ——

Head Office, WATERLOO, ON

YOTAL ASSETS e 334,083.00
POLICIES IN FORCE, 26,197

Intending Insurers of all elasses of insurable property have the option

{ns ring at STOUK RATES or on the Mutual System,

CEORCE RANDALL, FRANK HAICHT,
President. Secretary.

oHN KILLER, Inspector, JOHN SHUMN, Vice-Presid'n

INSURANCE & FINANCE CHRONICLE.
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PHENIX
COMPANY
OF BROOKLYN, N.Y.
ROBERT HAMPSCN & SON, Agents.
MONTREAL, Que.

J. W. BARLEY, General Agent,
NEW YORK.

o ——— R A T —r ==

283 8

CONSUMERS CORDAGE GOMP
Cordage and Binder Twine

OF EVERY DESORIPTION.

HEAD OFFIOE:

-4

n,

MANUFACTURERS OF Limite

t. Patrick Street
MONTREAL.

DOMINION LINE ‘§.'I;EQM8HIPS

MONTREAL
and to LIVERFOOL to via Queenstown
QUEBEC 'LIVERPOOL

FLEET OF STEAMERS

Passenger Steamers Frelight Steamers

STEAMER (bullling) 13,000 tons  NORSEMAN . 13,000 tous
Twin-screw, Twin-screw.
COMMONWEALTH . 13,000 tons  TRISHMAN . . . 13,000 tons
win-screw, n-screw,

NEW ENGLAND . 11,600 tons ENOLISHMAN 7,000 tons
Twin-screw, Twin-screw,

CANADA : 9,000 tons TURCOMAN . ’ 7,000 tons
Twin-serew Twinserew,

DOMINION . 6,600 tons OTTOMAN s . 5000 tons

Twin screw, ROMAN 5,000 tons
VANCOUVER . 5,300 tons
CAMBROMAN . 5,000 tons

CUSTOM HOUSE FORMS,
BILLS OF LADING, ETC.:

and everything in the
stationery line required for

Opening of Navigation

MORTON, PHILLIPS & C0., -  WONTREAL

BEAVER LINE

ELDER, DEMPSTER & CO,'S

R Weekly Sallings Between
J MONTREAL and LIVERPOOL
rom Liverpool From Montreal,

Tues. May Mth ........¥WASSAU. .. ... vessrienes Fri May dist
- o 208t .. JLAKE CHAMPLAIN “ June Tth
» oth, ., LAKE MEGANTICU. .. “ Mth
June 4th... LAKE SUPERIOR .., “ o2t
ol ||| TR LAKE SIMCOE .. ..., o ‘ 2Wth
U LAKE ONTARIO .. ¢ July bth

bl o 18th ... see
*Carries Soo nd Cabin ald Steerage pasengers only.
RATES OF PANSAGE :
FIRST CABIN—§52.60 and upwards single, #100.00 and upwards return,
SECOND CABIN-—-$35.00 nn-rnpvnnh, .88 and upwards return.
STEERAGE.—To London, Liverpool or Londonderry $24.50 and $25 50
For further particulars a8 to freight or passage, .wiy 10 any agent of the

Company, or W
ELDER, DEMPSTER & CO., Montreal

Capital Authorized 81,000,000
» Subscribed, 500,000

THE EQUITY FIRE INSURANCE CO.

TORONTO, CANADA
WM GREENWOOD BROWN, Generanl Manager

THE SISSIBOO PULP

Cable Address “81881800," Wa¢

AND PAPER COMPANY

Address ull Correspondence 1o LIMITED
onies ksl «GROUND WOOD PULP™  WeMouTh saioc,
Weymouth Bridge, 8. Nova Scotia
MONTREAL OFFICE: CENERAL OFFICE: MILLS:
RovAL BUILDING, PLACE D'ARMES WEYMOUTH BRIDGE. N.§.° Sieaiboo Falls,
ROBERT MACKAY, President, CHARLES BURRILL, Managing Director, Weymouth Falls,
E. MACKAY EDGAR, Secy. C. D. DENNIS, Accountant. DIGBY Qu, N8,

kins, A, D, ©, and Liebers Codes,
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National Trust Gnmpany
LIMITED

Capital ... .. $1,000,000.00

Renerve ... 270,000.00
OFFICES:

MONTHEAL, TOKONTO, WINNIPEG

SOME CAPACITIES

in which Trust Companies can be of Service:
Ar Exeeutor of Wills and Administrator of Estates
]

of Iiunhnu cles
and othe

vate l-mul
ompanies

As Liguidator, Hee
As Agent and \lln”n'\ of Exeeut
As Investment Agent
Ax Registrar of Stock fo 1

Ar Deposit rv:(lw s, \c urities, ete
& As Finaneinl Agent

168 St. James Street. - MONTREAL
Conespondence and Interviews invited,

A. G. ROSS, Manager.

L

o]

LONDON &
LANCASHIRE

FIRE

NSURANCE COMPANY

Prosperous and Progressive

SUN LIFE ‘surwe lompany
Items of Interest f:gm 1900.

Assurances issued and pail for . $10,423.446 87
Increese over | 869 677,136.37

Cash Income tor Premiums and Interest 2,780,226 52
Increase over 1809 193,0190.28
Assets at 318t December, 100 10,486,101 17
Ir crruo cver 1809 1,229,226 66

Undivided Surpl: s over all Liabilities exeept Capital

oo r~|n upany's standard, the Hm, Table

with 4 poe n '-lv fos issued before 31st i
cember, 1808 4 e on those Issued sl e 520,280 22
lncruu over 1899 80,383 11

In addition to profits given during the year to policles
entitled thereto 50.843.06
Making & total paid or acerued during the year of 110,197 07

eath Clatms \h\u--l Eudowments, Profits and all
other payine ents to Polic during 190 843,771 v

Deoath Claims, Matured Endowments, Profits and all
other payments to Policybolders 1o dist Dee., 1900, 0,774,904 86
Life Assurances in foree, Decomber Jist, 1900 67,080,684 68

R IAGAUMV. Non. A. W. OCILVIE,
President Viee- l?nnlrnl

T. 8 UACM‘UV. '.l-‘., Nercetary & Actluary.
Ettablished 1822,

National Assurance Company

OF IRELAND.
Incorporated by Royal Charter.

CAPITAL - - - $5000000

Canadian Branch:
Trafalgar Chambers, 22 St. John Stroot, Montrcal
H. M. LAMBERT, Manager.

INSURANCE & FINANCE CKRONICLE.

Jury  Jurvig, igor

| TheTrust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845.

Caplital Subscribed - - $7,300.000
With power to Increase fo - 15,000,000
Pald up Capital - - - 1,581.666
Cash Reserve Fund - - 906,470

Money to Loan on Real Estate,
Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 St. James 8treet, MONTREAL,

Liberal Terms. Low Interest.

SAFETY
Is the First Consideration of Cautious Men and Women,

Safety Deposit Vaults. Fpecial Department for Ladies.

For the sum of Five Dollars and mudlyou can _place
your Diamonds and other valuables, al important Deeds,
ete., In these umubommrhkol'mdtor Fire.

TRUST DEPARTMENT
The attention of Bankers, Wholesale and Retall
Bul.n- Men s rupocuully called to notice that this Company

Cunwr to Insolvent Estates, Admlnlnn\or of BEstates, Judl.
clal Surety In Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Cor| uonc. ‘nd the Investment of Trust
Money under the direction of its Board, Company Guarantee
ing Principal and Interest.

MONTREAL TRUST & DEPOSIT CO'Y.,

Where is
Your Will?

1707 NOTRE DAME ST

1t should not be placed among & lot of papers where,
after your death, it would be diffieult to find, and where,
it would h- subjected to the hazard of loss or destruction
by agencies interested in ita disappearance,

The Trusts & Guarantee Company,
LIMITED,
CAPITAL, $2,000,000
Office and fafe Deposit Vaults,
14 KING ST. WEST, TORONTO.

HON, J. R. STRATTON, President.
T. P. COFFEE, Manager,

INSURANCE COMPANIES
Requiring to put uj orincrease deposits with the
Government will find it advantageous t» send
for Quotations of

INVESTMENT BONDS

Including COVERNMENT, MUNICIPAL, RAILWAY
and other High Crade Debentures.

THE CENTRAL CANADA
Loan & Savings Company

TORONTO, Csnada.

CONNECTICUT
Fire Insurance Company
OF HARTFORD, CONN.
CASN CAPITAL, . -

CASH ASSETS, - . .
J. D. Browxs, President,
Umanres K. Bunr, SBecretary, L. W.CLARKE, Ase’t Seeretary
DOMINION GOVERNMENT DEPOSIT, $100,000.00,
ROBERT HAMPSON & SON, Ageats, MONTREA L
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Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities :

BOUGHT, SOLD OR NEGOTIATED racapuonE, man 980

R. WILSON-SMITH

FINANCIAL AGENT

oasie soomess  po1 St, James Street, MONTREAL.

SPECIALTY !
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange

e

CHARLES F. CLARK, President JARED UHITTENDEN, Treasurer

ESTABLISHED 1840 . Founded 1797

The Bradstreet Mercantile Agency NORWICH UN ION

THE BRADSTREET CO., Proprietors

Exocutive Offices, 346 & 348 Broadway, NEW YORK Fi re I nsurance Society

pranches in the prineipal cities of the United States ard Cavada th |

Luro Continent, Australia and in London, Fng. .t
e |ll.:.llilru:;:l|'nl ‘?fompnny is the oldest and fnancially the strongest | — OF
yrganization of ite kind, Working in t:m one imn-rwlt and under one man- \v () R W ~ ] d
w th Iarger ramifications and more ca) vital engaged inits enter H E
:.‘:T..- ::l'-l‘nlmra n:x'noy spent in the obtaining and dnumm:‘unn of informa. i I ’ ng al']

tion than any similar institution in the world,

l‘A:‘l‘::;"'-'."._'I“a‘;.':;::ﬁ::“l?lll'll&l . 191 Hollis 8t. : Head Qlice '“t e e ey ORI
oo 1 e e Baing. JOHN B. LAIDLAW, Manager.

WisNiPRe * aln
VANCOUVER ™ Inne of Court Bailding.

e pe—
Montreal UfMce, - 1724 Notre Damo St. Montreal Office, Temple Building
JOHN A. FULTON Superinterden | J. H. LABELLE
b= Superintendent,

E Head Office: TORONTO.  Incorporated 180, Phwnlx Of Hartford’

One of the Best Companles for

POLICY-HOLDERS and ACENTS. CANADA CONN. SRHANOH
{ileral and Attractive Policies. Absolute Security H
Vacancies for General, District and Local Agents Head Office, L i = ” MONTREAL.
E. MARSHALL, DAVID FASKEN, . W. TATLEY, Manager.
Secre

presiient  Total Losses Paid Since Organ-
N on & Sty " $46,203,626.89

Union ASSUrANGS Socily eystong Fie Tnsurance G

(Instituted in the Relgn of Queen Aune, AD1TW) OF SAINT JOHN, N.B
1 Y A . " e
Capital and A Funds $16,000,000 orareo A.D. 1880. CariraL, $200,000.
f Moes.
One of the Oldest and Strougest of Fire Offices Home Office - Princess Street, Saint John, N.B

Canada Branch: 260 St. James Street, - - MONTREAL |
ommecTORS.

L]
T. L. MORRISEY, Manager. HON, A. F. RANDOLPH, ALFRED MARKHAM

Prant, Vie-Prain.
HON. GEO. A, COX,

Y -~ b J. J. KENNY,
INSUR ANCH (President Western Ass'ce Co.) (Viee-President Western Ass’ce Co,
ALEXANDER P, BARNHILL, FREDERICK J. G. KNOWLTON
OFF‘ICE K. WALKER W. FRINK

A, GOKDON LEAVITT, Sertary
'OU'DIP A.D. 1710.
HEAD OFFICE

Threadncedle Street. - - London, Eng,

e ——

Transacts Fire business only,and is the oldest purely fire '. Insurance Company of Edinburgh, Sootland,
ofhice m the world. Surplus over capital and all liabiliues ESTABLISHED 1824.

. xceeds $7,000,000. Gl & e e W =
CANADIAN BRANCH: | To

H. M. BLACKBURN, Manager. North Ameriosn Department, Hartford, Gonn., U8.A.

This Company commenced business in Carada by | - JAMES H, BUEWSTER, Manager,
depositing 8300,000 vith the Dominion Government | .:;I::D".":,‘l;‘n""'v Resident Agont, Moutreal.
for security of Can dian Policy-holders, \ A, O, ARCHIBALD, " “  Winnipeg.

Scotﬂsh Unlon & Naﬂonal

$30,000,000
; oiod with Dominion Government, = *, 128,000
15 Wellington Street East, - Toronto, Ont | invested Asscts in Canads, - - - - 3,108,301
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WE print EVERYTHING, from the largest hock tat 2
smallest business card. . . . . . .

We bind Account Books for Merchants, Fanks

and Railway Companies, and Law Books and Part

Boks, in the most Expensive and the Cheapes:

Styles. No order is too large or too small, .

John Lovell & Son

19 to 20 St. Nicholas Stroet,

. _MONTREAL

ESTABLISHED 1809.
Total Funds Exceed Caradian Investments

$72,560,330.00 $6,567,079.00
| Fire & Life |

' North British and Mercantile

' Insurance Co.

HENKI BARBEAU, Faq.
Directors, ;Nll.\ GEO. A, DKUMMOND
ARCH'D, MACNIDER, Esq

Head Office for the Dcminion: 78 8t. Francois Xavier Sireet
MONTREAL.
Agtnis in all Cities and Principal Tow ns In Canada
THOMAS DAVIDSON, Managing Director,

THE

Continental Life Insurance Company

HEAD OFFICE: - . . . Toronto.
AUTHORIZED CAPITAL, $1,000,000,

.TM Policies of THE CONTINENTAL embrace every good feature of Live
Contracts, The Premiums are ealeulated to carry the highest Benefirs it
regard to Lowos, Surrender and Extended Insurance, while the liabiliies
are estimated on & stricter basis than required by recent Dominion legin

lation,
Agents in every District are Required,
CEO. B. WOODS, Ceneral Manager.

HON. JOHN DRYDEN, President

The SiCKnesS Policies of

’ THE
'Ocean -Accident & Guarantee
Corporation, - Limited

CAPITAL . .

. 95,000,000
Coverdisablement caused by any Sickness or Accident
The mo-t liberal and attractive Policy issued by any

| Company.

| uEAD OFFICE

roic canapa:  Temple Building, MONTREAL
\ ROLLAND LYMAN & BURNETT, General Managers

1850

The United States Life Insurance éo.

—

-1901

IN THE CITY OF NEW YORK.
CEORCE H. BURFORD, President.

GEO. G. WILLIAMS,
JOHN J. TUCKER,
E. H. PERKINS, Jr,
JAMES R. PLUM,

securing or tb
invived 1o communicate with RICHARI

Assets over $8,000,000.

FINANCE COMMITTEK:

Pres. Chem. Nat. Bank.

’ » . > . Builder.
Prest. Importers' and 1raders’ Nat. Bank.
’ . . o Leather,

v desired 1o make DIRECT CONTRACTS with this well-established and progressive Company, thereby
e return for their work, but also an
COCHRAN, 3d Viee-President, at the

asing annual income commersurate with their suceess, are
mny's Office, 277 Broadway, New York City,

insurance in Force, over $40,000,000.

OF INTEREST

Every wan investing in a Lite Policy and every Life Ineurauce Agent
should resd the statement of

. ' '
Interest Earnings of Life Insurance Companies
published by INSURANCE AND FINANCE CHRONICLE of Moutreal
of date December Zisr, 190, Keferenoe to that statement will satisfy both
buyer and seller that it pays best 1o do life insurance business with aud for

The Great-West Life Assurance Co.

According 1o that stateiment the average rate of interest earned in 1590 was
By Canadian Companies 4.5° per cont
By Beitish Companies Per cent
By Amrican Compaiies, 4 per cent

While Tro Creat-West Life earncd 6,80 j+i cont
A tew opon L ge in good distriets for good agents

Address Hemd Ofioe, Winnig sg, or Branch Ofco in “orogto, Montreal, |

B John, N B Vancowver, O v Vietoria, By

NORTEHEHERIN
Assurance Company of London.
Esvasuisneo 1836,

Cepital and Funds, 1895 $38,365,000
Revenue . . . . 5,714,000
Dominion Dep«si 200.000
CANDAIAN BRANCH OFFICE
1730 Notre Pame Street. Montreal

ROBERT W. TYRE, Manager.
C. E, MOBERLY, Inspector,
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THh CANADA LIFE cont nues to .na ntain

its position as

“Qz_aggda‘s Leading Company.’

nent Report thows that in 1900, the Canada Life
$5365,000
2,951,000

906,000

(yonvernt
1aid in Dividends
lleceived Net Premiums, over -

The
to Policy-holders, over-

Interest, over

Fach of these items is largely in excessof similar ones in
{Le report of any other Canadian Compavy.
—

P—r;vide'qt@aving s e
/@ssuraqee @oeie(g

OF NEW YORK.

Fowarn W. ScorrPresipenT.

Tue Best Coweany vor Pouicy Howers anp Acenrs,

Buecennr e Aaswre, snpGewrirnen Secuwa Remuntaar vt Busiwe os Comacrona
" vo vur Hean Orrice on awv or Tus Socscvvs Gamenm Acrure
e ————

J. HENRY MILLER, Manager,

103 Temple Building, Montreal, Quebe~, Canada

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

Manager, President.

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000,°°

Fire risks accepted on almost every description of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. E. E. DICKSON, Manager

Agents wanted throughout Canada.

INSURANCE & FINANCE CHRONICLE.
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ALI.ITANCE

Assurance
Company
Of London, England.

£erABLIONED 1824
CAPITAL, - 828,000,000
THE RIGHT HON. LOKD ROTHSCHILD, Chainnan

UTIORES,

HEAD OFFICE FOR CANADA
157 ST. JAMES STREET, Montreal.
P. M. WICKHAM, Manager.—FRED. T. BRYERS, Inspector.
OANADIAN BOARD OF DIREOTORS.
MON. J, % THIBAUDEAU

JONATHAN HODGSON, Esq WM. SMITH, Esq,
P.AWES, Euq l WM, C, MoINTYRE, Ksq.

Total Funds in Mand over $20,040,000

| Head office 1762 YTRE DARE 8T

CANADA Meontrea
| INCORPORATED BY
| ROYAL CHARTER

|

The London Assurance

A.D. 1720

180
Yoars Old

Upwards

SURPRISED

E. A, LILLY, Manager

EVERYBODY | ™ s

It is no wonder that every person who has any interests in

THE TEMPERANCE AND GENERAL
‘ LIFE ASSURANCE COMPANY

remarkably favorable record with

has been surprised to note its
regard to investments, mortality, economical management and growth.
Its policy-holders and friends are satisfied that no more favorable
record has been made by any cornpany.
A few live agents wanted,
HON.C. W. ROSS J.F. JUNKIN,
President. Managing Director,

HEAD OFFICE, Globe Bullding, TORONTO.

Royal Insurance Co.

.. . Queen Insurance Co.

ABSOLUTE SECURI TY
GEORGE SIMPSON, Manager WM. MACKAY, Asst, Manager




NORTH
AMERICANLIFE

soLip 7

AS THE

CONTINENT

NOT TO-DAY,
Some other day.

How often this is the reply to the Life Insurance Agent. Probably when

that ** Some other day ™ comes, you will not be an insurable risk, or you
Ay pot be here at al

Insure your life TODAY, RIGHT NOW, while you are strong and
healthy. and five or ten yours from now you will look biek and think  how
sennible you were.  The ey 1o suit y¢ Is the Compound Investment
Pan, as issued by that l.u ng Company, |I| North Awerican Life, See
ube of Its agents or write the

Home Office, 112-118 King Street West, Toronto.

The NORTH. AMERICAN LIFE

L. Goldman, Becretary. Wm, McOabe, Mng. Director.

AULT & McCONKEY, Managers for the Provinee
180 8T, JAMES 8T, MONTREAL,

RovaL-VicToriA LiFe

Insurance Company

of Quebee

OF CANADA.
Head Office: MONTREAL.,
CAPITAL: - - $1,000,000.

(Reserves based on Canadian Government Standard )

Business of 1900 compared with 1899

Interest ...... £ 0,000.79 Inc. over1899.......... 20%
Premioms «.. 86,416.79 Inc. over 1809.......... 42%
Total Income 9642047 Inc, over 1899.......... 40%
Reserves...... 120,638.21 Ino. over 1899.......... 70%
Ius, in force 2,116,880.00 Inc. over 1899.......... 24

DEPOS'TED with the Canadilan Covern

ment for the protection of Policyholders
a|°°’ooo-
AGENTS PAID LIBERAL COMMISSIONS FOR BUSINESS

DAVID BRURKE, A LA, F.NN,,
Ceneral Manager

INSURANCE & FINANCE CHRONICLE.
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THE AMERICAN

|
iﬁ" Insurance Company of New York
I
|

ESTABLISHED 1857.

ASSETS, - - -

$1,246,768.7,

For Agencies in the Dominion apply to the Head Ofice for Cansis
| 22 TORONTO STREET.
JAMES BOOMER,

Manager.

TORONTO
T. D. RICHARDSON,

Assistant "lnaua'

l The Policies of this Company are guaranteed by the Manchester Fip,

Asnrance Companry of Manchester, Eugiand.

THE MANCHESTER
FIRE ASSURANCE COMPANY,

| CAPITAL $10,000.000.

ESTABLISHED 1824,
HEAD OFFICE, MANCHESTER, ENG

Canadian Branch Head Omco. TORONTO,

JAMES BOOMER, '1‘ D. RICHARDSON,
Manager. Assistant Mana zor

To Be Faithful

is the motto of the management of the Union Mutual
To serve all interests impartially. To treat all parties with
consistent candor. To issue policies of pronounced liber
ality. To make all death payments with the utmost prompt-
| ness. To be fair in all dealings.

{ Honest, capable Agents car always have employment
} with us
{

Union Mutual Life Insurance Co.
et | PORTLAND, MAINE | toes

Fred. E. Richards, President.
Arthur L. Bates, Vice-President

——
To Policyholders
and Agonts . .

ADDRESS :

HENRI E. MORIN, Chief Agent for Canada,
161 8t, James Btreet, - MONTREAL, Oanada

For Agencies in Western Division, Province of Quebec and Eastern
Ontario, apply to

WALTER |, JOSEPH, Managor

181 8Sv. James Sr., - MOoNTREAL.

The¢ Imperial Insurancc Company [imitea

ESTABLISHED 1803,

Subseoribed Capital, - $86,000,000 Pald-up Capital, - $1,500,000

OF LONDON, ENG.
Assets, - $8,000,000

Head Office for Canada : Imperial Bulldlng, MONTREAk

Q. R. KEARLEY, Resident
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HEAD OFFICE - - TORON 0.
RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - -  $1,000,000.00
Total Assets, - - - 1,776,606.46

fery 10

INCORPORATED 1833.

oLD

—

Hon. c!o. A. cox.
President,

J. J. KENNY.
Vice-President
JOHN HOSKIN, Q.C., LL.D
ROBERT JAFFRAY
+ UGUSTUS MYERS
H. M, PELLATT

P. H. BIMS, Seretary.

How. S, C, WOOD
K. W. COX
THOMAS LONG

EVANS & JOMNSON, Coneral Agents
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE.
INCORPORATED IN 1861, |

Head Office, - - - TORONTC

L79SES PAID SINCE ORGANIZATION, $30750,000

OIRECTORS :
Hon. GEORGE A. COX, Frestdent,

J. 3. KENNY, Vice-President and Managing Director,

Hon, 8, 0. WOOD W. R, BROCK
GEO, R, K. COUKBURN J. K. OSBORNE
GEO., MCMURRICH H, N, BAIRD

RUBEKT BEATY

R

“mummmaun-‘ Towns in Lonedo
and the United States.

INSURANCE & FINANCE CHRONICLE.
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THE MUTUAL

Life Insurance Company

Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
veees o..UNITED STATES AND CANADA . ...oonve

IT IS THE BEST COMPANY TO WORK FORm,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experlenced agents who desire to represent this
company are invited to addreoss GEORGE T.
DEXTER, Superintendent of Domestic Agencles

Home Office

' without a Parallel in the History of
Commercial Enterprise.”

- -

THE

ONTARIO [ LLOYD’S
ACCIDENT | PLATE CLASS
INS. CO'Y. INS. CO'Y.

Of New York,
LARKATT W, SMITH, KO, DOk,

W T. WOODS, President,
President.

G. M. OLCOTT, Viece-President

C. E W.CHAMBERS,
Secretary .

ARTHUR L. EASTMURE,
Vice-President and
Muaaging Diroetor Head OfMoe for Cannda :
ToroN 0

¥. J. LIGHTBOURN,
Secrviary. Eastmure & Lightbourn
Head Hifice : Toronto Gen, Agents.
——
THE THE

REGISTRY QUEEN CITY

COMPANY OF PLATE CLASS
NORTH AMERICA ot

MIR ROR COMPANY
Limited,

ARTHUR L. EASTMURE,

Limited,

LARKATE W, SMITH,K.C,D.C.L.

President President,
ARTHUK L. EASTMURE, FRANCIS J. LIGHTBOURN,
Viee-Pres, and Man. Dir, Managivg Director,
FRANCIS J. LIGHTBOURN, CHARLES GRAY,
Secretary, Becrelary

Head Ofice : TORONTO Head Oftioe: TURONTOQ.
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lblu Address | “WHITESCO,”

WHITE, O’HALLORAN & BucHANAN,
Advocates, Solicitors & Attorneys,
Cconissicrers for the Provinces of Canada, lewfoundlnd

oud the Btates of New York, Vermont and Ohio,
New York Life Bullding, Place 'Armes Square, Montreal,

Kaymond Prefontaine, Q.C., Chas. Archer, LL.B,

M.P,
Juu-l oh L. Perron,

E Prefontaine, Archer & Perron
| SBOLICITORS, EARRISTERS, &c.

f Royal Insurance Bullding,
i 1709 Notre Dame St

MONTREAT.

C. W. ROCHELEAU
General Insurance Agent,

Guardian Assurance Co.
Hoyal lnsurance Co.

EDWIN P. PEARSON,

— AGENT ——

| AND
momeu Insurance Comp'ny,
Orrioss,

17 Adelajde St. East TORONTO

British America Assurance Co,

THREE RIVERS, Que
|

W0 Weirr, QC. Gro, F.O'HALLORAN, A, W, PATRICK BUowAXAN |

Commercial Union Assurance C o/

Bell Tolephono Main 771

{ F. W. EVANS
|

EVANS & JUHNSUN

: FIRE INSURANCE
. AGENTS > BROKERS
[ 1723 Notre Dame Street, Montreal
|

|

GENERAL AGENTS

| ETNA INSURANCE CO,, of Hartford
| BRITIEH AMERICA ASSURANCE CO., of Toronto
j’ LONDON & LANCASHIRE FIRE INSURANCE CO,,

of Liverpool, England

MANCHESTER FIRE ASSURANCE CO., of Manchester, Englard

D. MONROE, ‘
Ceneral Agent for

BOYAL AND OTHER BRITISH
INSURANCE CORPASIES |
CORNWALL, ONT,

'HATTON & MCLENNAN
| ADVOCATES,
British Empire Buliding,
1724 Notre Dame St
MONTREAL.

, CAISIE WATTEN QC
FRINCIS MOLENNAY, &', B0

McCARTHY, OSLER, HOSKIN & CREELMAN
Barrietere, Solicitore, Etr.
\ Freehold Buildings, - - Victoria Street,

TORONTO.
Il l Usler, Q.0., John Hoskin, Q. 0., LL.D. Adunn Creslman

ight 0 MeCarthy, D. L. MeC: arthy, C, 8. Maclnnes, ' B, oller

1 O, J. Fleet,

Alex. Falooner, J. W, Cook,

FLEET, FALCONER & COOK
Advocates, Barristers and Solicitors,

Standard Bullding, 157 8t, James Street,
MONTREAL

SELKIRK CRrOSS, Q. C,

| Joux 8, Hac,
- C iy W, PRESCOTT BHARP,

| ALnkRT J. Browx, QC.

HALL, CROSS, BROWN & SHIRP

Advocates, Barristers and Solicitors

LONDON & LANCASHIRE LIFE BUILDING
164 8t. James Street, MONTRIAL.

Scottish Union and National Insurance Co., of Edinburgh
ESTABLISHED 1824

$44,222,47283
Invested Funds 23,060,472,83
Invested in Canada 2,0206,940.60
Montroal Office: ~— 117 8t. Francols Xavier Stree!
WALTER KAVANACH, Chiel Agent and Secretary

Yotal Assots

A. G. BRUCDOKE CLAXTON,
ADVOCATE,
Counsel for METROPOLITAN LIFE INSURANCE COMPANY and
Commissioner for State of New York and Provinces of Ontario and British
Columbia Imperial Building  Grund floor,

TRADE MARKS

PATENTS i
FETHERSTONHAUGH & (0.

Canada Life Building

Montreal,
Alse Toronto, Ottaws and Washington,

|
|
|Q.c. . W_ Harcourt, W. B. Raymond. W M Dou 8. Osler
|
\

MacECHEN & MacCABE,

] Barristers, Solicitors, Notaries Public, etc.

Sydney, Cape Breton, Nova Scotia.
| Collections, Real Estate, and Mining Business Recelve
| Special Attention.
| A.J, G. MACECHEN, LLB JOHN J. MACCABE

R. Ci LEVESCONTE
Barrigter, Holicitor, Potarp, ete,,

| THE McKINNON BUILDING,

TeLEPHONK 089, COR. JORDAN & MELINDA 8T8,
CanLe, * LVESCONTE ™ Toroxvo. TORONTO

'TUPPER, PHIPPEN & TUPPER

‘ BARRISTIRB ATTORNEYS, Ete.
WINNIPEG, Canada.

STEWART TUPPER, Q.C Fraxx H,

WiLLiam J, TUPPER, (Ilnlnl D. Mixry,
‘ Solieitors for the Bank of Montreal, The Bank of British North Am
rica, The Merchants Bank of Canada, National Trust Co., L., Tha
' anada Life Assurance Co,, The Edinburgh Lifa Assurance Co,, 'I'Io
|
| On

Puirray

adian Paciie Kallway bompua
m-u., Company, ete,, Canads North-West Land Company, The
tario Loan & Debenture tompuuy, ete,, ete,

Harris, Henry & Cahan

Barristors, Solicitors, Notaries Public etc.

(Merchants’ Bauk Bu/\ding)
21 CEORCE STREET, HALIFAX, N. 8.
R C, Weldon, D. C, L, Ph, D., Q. C., Counsel. R. E. Hanls, Q.0, |
W.A. Heury, LL, B. C. H Oaban, LL,

! Cable Address “HENRY,” A. B. 0. Code,

l Wallace MeDonald James A, MeDonald, LL.B,

| W.&J. A. McDONALD,
Barristers and ‘ollclton.
Peoople’s Bank Iulldln-,

Goroox C. McTavisu, |

The Canadisn Northern Klll'ly 'l'hc ‘

;Dulol!not. « = = e e -

Mallfax
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BROKERS

G. A. STIMSON & CO.
Investment Brokers,
Gorernment, Railicay, Municipal, & Industrial
BONDS AND DEBENTURES

< ccurities suitable for deposit by Insuranes Companies alwaye
on hand.
24 ond 26 King St. West, -

DEBENTURES.

Municlpal, Government and Railway Bonds bought and sold,
an always supply bonds suitable for deposit with Dominion Govern-

ment

8TOCKS.
Montreal, and Toronto Stock purehased for Cash or on wargin
the lowest rates uf interest.

H.O'HARA & CO.

Members of the irm—H, O'Hars, H_R. O'Hara (Member Toronto Stock
Fxchange), W.J. O'Hara (Member Toronto Stock Exchange).

McCuaig, Rykert & Co.

STOCK BROKERS
(Memb M 1 Stock Exeh
\ unieipal, Government, Railway and Industrial Bonds bought and

London and Lancashire Life Building,

Now York,
and carried at

sold

MEDLAND & JONES

GENERAL INSURANCE AGENTS,
REPRESENTING

SCOTTISH UNION & NATIONAL INSURANCE CO
GUAKANTEE COMPANY OF NORTH AMERICA,
INS| RANCE COMPANY OF NORTH AMERICA
CANADA ACCIDENT ASSURANCE CO.

et | urmer 100 and piT aaiirs  TORONTO

THE INSURANCE MONITOR

Tel, 1063,

MONTREAL. |

A E. AMES &

TORONTO, CANADA. |

|

The oldest Insurance Journal in Ameriea (Established in 1859), lssued
Monthly, The most comprebensive Insurance Review and commentary |
published, Legal, Technical and Popular Articles; Field Surveys, ete
Fvery number interesting, suggestive, helpful, Three Dollars a Yoar, ’

send for our Catalogue of Insurance Books,

C. C. HINE’S SONS,
100 WILLIAM STREET,
NEW YORK N.Y

"_innn"v’s
Effervescent Sait

Stamps out those little ills and
aliments before they bccome
startling diseases.

~=THE—

Great North Western Telegraph Co.

OF CANADA.

Direct and cxclusive Cable Ccnnection through
Canadian territory with the Anglc-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the

Money Transfer offices of the Western Union Telegraph Co'y

:

co.

BANKERS - - TORONTO.

oG, | Decurities

Bonds suitable for Deposit with Government Always on Hand

J. TRY-DAVIES

4 STOCK BROKER,
Member Montreal Stock Exchange

23 8T JOHN STRERT.

Correapondents in MONTREAL
NEw YORK, Teleyhone 2629

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - - -

INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments suitable for Insurance Compi nler and
Trust estates always on hand.

Members of Montreal Stock Exehange.
COable Address : ' HANSBON

MINES AND MINING STOCKS

STOCKS BOUCHT and 8OLD
on COMMISSION.

MONTRFAL

A.W. MORRIS,

Canada Life Building,

Telephone 1492. MONTREAL.

"RADNOR....

« Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng.

Radnor is bottled only at the Spring.

FOR SALE EVERYWHERE.

. T—————

POSITIVE EVIDENCE >
.. Have huilding or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL
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The Royal Bank of Canada.
INCORPORATED 1860
HEAD OFFICE: HALIFAX, N.S,
Capital Paid Up,$2,000,000. Reserve Fund, 81,700,000
Directors: THOMAS E. KENNY, Faq., President THOMAS RITCHIE
, Vieo-Fresident. WILEY SMITH, Fsq. H. G. BAULD, Esq
HON. DAVID MACKFEN
General Manager 'I»ON
y and Buper | tof Branches
llﬂnru WL F, BROC K Hallfax
nches and Agencies of the Bank.

IL.OVQ cotia,—Halfax Antigonish Bridgewater, Guysbor®
London. rry Loulsburg, S, Lunenburg Mastlane, Picton, I'un Hawkes-
bury, Shubensendie, 8ydney, C.B., Troro, Weymouth, ] runse-
‘lcl. St John, ‘hllnn-l lk-nhvﬂ" Fredericton, K nplxm oneton-
New ehville, Vlu-i-u-rl In P{Inco ldw‘w l.l%nd.
Ul l-. rio il

(lll.llr‘l’l Summerside, g
Mountreal | Montreal West l'ml estmount n United lﬂu.
No- Vovl 8. 1. Voorhees, Auam, Kepublic, i, In ub
.rgbu CQLUQ ‘ Vancouver, Vancouver East End, Grand
mo, m, Wossland Vietoria,
n Newfoundland.— St Johu's,

The DOMINION BANK

CAPITAL, - - 43,000,000.
RESERVE FUND, $2,115,066.

Directors:
E 1 OSLr R, President
W, D MATTIEWS, Vice President
T. Kavon, Willlam Ince, James J Foy, K (

PEASE (Office of the Gen, Man,, Montreal,)
W. B, TOKKANCE, Halifax,

w. K. Brook, AW, austin,
HEAD OFFICE, - - TORONTO.
Agoncios : |
Belleville, Hunteville, Seaforth, |
Brampton, Lindsay, Usbridge, |
Cobourg, Montres , Orillis, Whitby, |
Chuelph |

Btreet Kast )Cor, Sherborne),
58“0-( Enst (Cor, Jarvis), »
a8 Street (Cor, Queen), =
Ip-ﬂn-l Avenue (Cor, College),
Drafte on al) s of the United btates, ()rnl Britajn and the Con-
Hoent of Kurope gl and sold,
Letters of Credit ued avallable In all parte of Eurcpe, China and

§:::A\rm Weet (Cor. Esther Street), lomn(u Winnipeg.

T. C. BROUCH, conoral Manager

THEBANK OF OTTAWA

ESTABLISHED 1874. ‘
HEAD OFFICE Ottawa, Canada.
CAPITAL $2,000,000. REST $1,665,000.

DIRECTORS :

CHARLES MAGFE, Presingst, GEO. HAY Vicw-Presipexr
Hox, Gro. B sox ALry. Frasen JOoUN Matnen
. Munrny

Dary v MacLanes

GEO. BURN, Gen. Manags , O. M. FINNIE, Ottawa, Manager

BRANCHES 1
IN ONTARIO - Adexandria, Arvprior, Avonme Hracebridge, Carle on
Plaee, Cobw |~u Hawkosbury, Reewalin, h.u.nxll-, Lanark, Mattawa,
awn  Wellington S, Bank St Kideau St Somersot St Parry |

Sound, Pembroke, Kat Portage K qnlu-' Smith's Palls, Toronm, Vank.
Jeoh HOLL, Winchestor

IN QUEBEC: Granhy, Moll, Lachute, Montreal, Shawinigan Falls
IN MANITOBA : Dauphio, Portage Lal'rairie, Winnipeg,

The BANK OF TORONTQ

INCORPORATED 1855
Head Office - - Toronto, Canada

CAPITAL . il
REST - - - -
DIRECTORS :

GrORGE GOODERHAM, Pres.  WiLLIAM HENRY BrarTy, Vice Preg
Henry Cawthia, Robert Reford, Geo. J. Cook, Charles Stuari,
W. G, GOODERHAM,

$2,000.,00
v 0 000-008

Duncan Courson, Gen'l Mngr,  JoserH HENDERSON, Inspecior,

BRANCHES
T aronto, Ot Coburg, Ort, I ondon, Fast, Ont. Stayner, Ont
Ty hmg ( Peterloro, Ont, w -.,..
St, W FPetrolia, Ont, P
ltnn- Ont. Port Hope, Ont 1 Inuln-| q
Brockyille, Ont, lulu on, Ont. St Catharines, Ont lum. aud, B
BANKERS :
TLoxpos, Eng., The Tondon City and Midlsnd Bank, Limited,

New Youk, Nutional Bank of Commerce,
CHicaco, First Mational Bank
Colleetions made on the best terms and remitted for on day of payment

BANK OF NOVA SCOTIA

INCORPORATED 1832,
« $2,000,000,00

..2,600,600 00
luulu NS,

Capital Pald-u
Reserve

HEAD OFFICE -
DIRECTORS .

Joux Y, Pavzawsr, President, CHARLES ARCHIBALD, Viee-Presidont
K. L Borpes, G. 8, CAMPBELL, J WALTER ALLISON, HECTOR M Inngs

GENERAL (Il"l(‘l", - - TORONTO, Ont.

H. C. McLrop, General Manager. D. WarkRs, Chief Inspector
Goo. Sanderson, Inspeetor, W. Caldwell, Chief Accountant,
BRANCHES,

Tn Nova Scotia—Ambherst, Annapolis, Bridgetown, Dartmouth, Digby,
Glace Bay, Halita) | l'uglnlh Kentville, le-?ool New (.lu;o' North

Syavey Osford, Pietor , Stellarton, Westville, Yarmouth

In New Brw l'lrl—(A-phrllmn. Chatham, I'rnnr!eum Moneton
h'{o::’uu: St. John, 8t, Stephien, St, Andrews (sub., to St, Stephen), Sussex,

oodstock

In Manitoba - Winnipeg.

1 1uoe Edward Istand—Charlottetown and Summerside,
1 uebeo—Montreal and pebiac.

1 ll-rlo—Almonh, Annynol Berlin, Ottawa and Toronto,
In d—Harbor Graee and 8t. John s,

In w-l Indies— Kingston, Jamalea.
In United States.—Boston, Mass,, Calais, Maine avd Chicago, III

IMPERIAL BANK K OF CANADA

CAPITAL - - - - 2,600,000
REST - - DIRECTORS. 1,880,000
H. 8. HowLAND, President, T. R, MERRITT, - Viee President
WILLIAM KAMBAY,  ROBERT JAFFRAY. T. SUTHERLAND STAVNER,
ELias Rooxrs, Wu. Hexpmix,
Heao Orrice - - rononro.
D.R Wll..li. Uononl Inqor B HAY Inspector
BRANCHES l\ ONTARIO.
Easox Ingersoll, Port Colborne, S8t. Thomas
Fergus, Listowel mm, Torouto
Gnlt, Ningara Falls, St. O Welland,
Ottawa, Iuh Woodstook

llllAN(.ll IN QUl‘.’B
BRANCHES IN NORTH ‘I‘JIT lnd BRITISH COLUMBIA

THE ONIARIO BANK |

CAPITAL BUBSCRIBED, $1,500,000.
CAPITAL PAID UP 11,372,014.17, RES /, $350,000,
Profit and Loss Account $16,006.04

Head Office, - - - = Toronto
DIRCTORS :
G KK COCKBUKN, Esq. Pros DONALD MACKAY, Esq., Vien Pres
Hown, J Alhno A N drving, Feg,, K. D Perry, bq
Hon B Harcourt, K, Grass, Fag

CHARLEG MeUILL, Genornl Mauager,
b“ANCN!S

Allieton Fort Willlam Newmaiket
Aurors Ottawa
Bowmavville Peterbore
Bockingt am, Q. Y bort Arthar
Corew Mouu 'nlul Suibury
Twied
| Seott & Well ngron Sts
TOLONTO i n & Por land sbiects
iy e & Kichmowd S,
AGENTS ;
LONDON Fxe - Parr's Bask, Limited. FRANCK 0 EUK PFUredit
Lyownais. NEW YOKK —Fourth National Benk ad the Agent:, Bant of |
Mosireal.  BUSTUN - B0t Navonal Besh,

Brandon, Man La Prairie, Man. Unigury, Alta,
Prinee Ah-n Sask, Edmonton, Alta. Wlnnlm. Man
Strathoona Alta, llold.n Il U, Vancouver, B.C

Nelson, B.C. Revelstoke, B.C.
AauNts—London l-. oy Lluyd'- bul Ltd. New York, Bank of Moutreal!
Bank of Ameriea. Puu m-u. Credit I'I»muln
Letters of credit issued dard Bank of
South Afriea, Limited, in 1nn|vul upot,ulony. Natal, Khodesea.

HALIFAX BANKING CO'Y.

Capital Paid Up, $600,000. Reserve Fund, $475,000
Head Office, u-mu, N. 8,

ol Directors.
WILLOUGHBY ANDERSON, E8Q., V.-P,
AT ‘hm-w- Eaq. W. N wlumu sn. MDD,
lnlpo-\of

Romx Uxiacke, K
Joux Il:- NAQ h‘u

u.uu Cashier A. ALLAN,
Rranches,
Amberst NS | Cauning, NS = New m.—.u-\ s Shelburne, N 8.
Autigonish, Loek T Parrsboro, Springbiy, -
Ha f - * Lunenbur Sackville, N.Il uro, b
Hridgewater, * Middleton, * Saiut John, indeor, *
Uorm

mdon, Parre Bauk, Limited’; New 'wl. Fourth Natic nal Iul. Boston

b Dom, of G Bank and Brave bus




M s 4 B e ¥y, .

Juss 19 I

" gank of Montreal

gatablished In 1517. Incorporated by Actof Parliament
APITAL ‘all pald up) .+ . s e $12,000,000.00
:."ncd Fund, « =+ ¢ o ¢ . .7,000,000.00

Undivided Profits, + =+ =+ =+ =+ * 610,084.04

—_—

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

Ky, How. LORD STRATHCOFA AND MOUNT Hox. G. A. DRUNNOND

‘RovaL. G.C MG, Presiaent, ¢ Vice-President.

AT PAVRERON, Frq. E.B GREENSRIFIDS, Eeq. SirW.0 MACDONALD.

R, B ANGUS, Fuq. A. F. Gavrr, Ensq. JAMES Ross, Kaq.
=X R. G, Reip, Ksq.

E. S.CLOUSTON, General Manager.
A, MAC “"l“":.llt.:' ! t of Branches,

P , and
CLOUSTON, Inspector of Braneh Returne,
¥. W. TAYLOR, Asslstant lnspoctor

a

JamEs ALKD, Seorelary.

BRANCHES IN CA:ADA 3

MONTKEAL . . . V. MEREDITH, Mansger,
ATk OATARIO. OETARIO. Lower Provinces. British Colomba
Almonte, Hamilton, Toronto, Chatham N.B., Greenwood
Belleville, Kingeton, “ Yonge St Fredericton,NB Nelson,
Prantiord, Lindeny, Branch Moneton, N.B,, New Denver
Froekille, London, Wallaceburg  St.Jobn, N.B., New West-
(bstham, Oltawn, Amberst, N§., minster,
Cornwally Perth, QUEBEC. Halifax, N8, Kossland,
Pepercnto, Peterboro  Montreal Sydney, Vancouver,
Fort William, W W, . Br. Bauitebs & LW.T. Vernon,
Goderich, 8 *  Neigneurs Winnipeg,Man  Vietoria,
Guelph,

St. Br. Calgary, Alta
Polnt St.Chs, kn\!bv 0, Alla
Quebee. egion, Ami.
NEWFPOUNDLAND BANK OF MONTREAL, ST. JOUHN'S, NFLD.

In GHEAT BRITAL LONDON, BANK OF MONTREAL, 22 Abeburch Lane
} . ALEXANDER LANG, lla-nﬁnA

In 78K UNITED STATES © NEW YORK, R, Y. HERDEN, and J. M. GREATA
Agents. 59 Wall Street. CHICAGO, BANK OF MONTREAL, JW peC,
OGrADY, Manager,

BasKkERS IN GREAT BRITAIN LoNDON, The Bank of England, The Union
Bank of London, The London and Westminster Bank. The Nationsl
Provineial Bank of Fug. LIvERrooL, Th ank of Liverpool, Lud,
SOTLAND, The British Linen C y nk, and F b

FarnEis 1N THE UNITED STATES : Naw YoRK, The National City Bank
T1e Pank of New York N B.A. Naticnal Bank of Commerce in
New York. RosTON, Merchuits Nationsl Bank, J. B. Moors & Co,
Firrato, The Marine Bavok, Buffalo. SAN FRANCISCO. The First
Matiopsl Bank, The Avglot alifornian Bank,

== THE

Bank of British North America

KEstablished in 1838,
Incorporated by Roysl Charterin 1840,

Capital Pald-Up £1,000,000 Stg. - - Reserve Fuud £350,000 Stg
LONDON OFFWE, 5 GRACECHURCH STREET, EC,
COURT OF DIRECTORS.

J. H. Brodle Henry R. Farrer H.J. B. Kendall
John Jemes Cater Richard H, Glyn Frederie Lubboek
Gaspard Farrer E. A. Hoare

George 1. Whatman Seoretary, A. G Wallis

HEAD OFFICE IN (ANADA ST, JAMES ST, MONTREAL
H, MIKEMAN, Geperal Manag J. ELMBLY luspecis

Branches in Canada,

PROVINCE OF ONTARIO PROVINOE OF NOVA PRONINUE OF MANT-

Londéih BCOTIA, Wisad TOBA,
ondo

Halifax nnipeg
n',‘“"ﬁ::: Byduey, Cape Breton Brandon
Toronto PROVINCE OF BRITISH
Midland COLUMBIA,
:"Ll:‘l'“ :-:u'mh

thin

— 8t Jollm ;ww".

' Aneouver
PROVINCEOF QUABYO I Kossland
Moutroal YUKON DIsTRICT, Greenvood
Quebee Dawson Uity Kaslo

Drafts on South Africa may be obtained at
the Bank's Branches.
Agencies In the United States.
Nxw YORK.
(62 Wal) “treet) W. Lawson and J. O, Welsh, Agents.
BAN FRANCISCO,
(120 Sansome Street) H. M. MeMichaol avnd J K. Awmbrose, Agents,

1 ondon ll‘lnm—-.‘no Bank ol.:'..-{l:‘-? ; Messrs. Glyn & Co.
Poreign 1 ] - 1 e

P of Seciland, | mited, and brancbes.
ational

Natlonal
Ireland — Provineisl Bavk of
Bai Limi ! b

INSURANCE & FINANCE

CHRONICLE.

The
Canadian
Bank

983

HEAD OFFIOE
TORONTO

PAID-UP CAPITAL

$8,000,000.
Of REST
Comme rce $2,000,000.

DIRECTORS

How, Gro, A, Oox, President. Rowr, K1LoouR, Kaq,, Vi
W. B, Hamilton, Jas. Orathern, Faq, Matthew 12'35'\.'::.'
J. W, Flavelle. Keq. Jobn Hoskin, K.O. TLD,
W E. H, Massey, Frq. A. Kingm Erq
B. E. WALKER, Goneral Manager. J, H. PLowm , Ase't Gou, Manager
A. 'H. Ireland, Ch'ef Inspector, and Supt. of Branches.

Branches of the Bank In Canadae)

ONTARIO
Ayr Collingwood Hamilwn Bt Catharines| Toronto
Barrie Dreaden ondon Sarnia Toronto Je,
Beileville Duoundas Orangeville | Sault Ste, Walkerton
Berlin fHunnville Ottawa Marie, Walkerville
Blenbheim Fort Frances | Paris Seaforth Waterloo
Brantford Galt Parkhill Simeoe Windsor
Cayugs Goderieh Peterboro’ Stratford Woodstook
Ohatham Guelph Port Perry Strathroy
QUEBEC, MANITOBA, Fornie New Westminster
\] I Winnt Greenwood l Koasland

YUKCN Iasr, B, COLUMBIA, Kamloops Sandor

Dawson | Atlin | Nannimo Vanoonver

White Horse | Cranbrook Nelson Vietoria

In Greal Britaln
LONDON 60 Lombard 8$t., E €., 8. Cameron Alexavder, Mansger,

In the United States:
New York, San Franclsco, Portland, Ore., feattle, Wash. Skagway, Alaska
Bankers In Great Britain
THE BANK oF RCOTLAND, LONDON Liovos BAxk, LiMiTan,
MESSRS, SMITH PAVNE & SMITHS, LONDON,
Correspondents Abroad

Fraxcr—Credit Lyonnals, Parls, Messrs, Lazard Frores & lo, Paris
GERMANY - Deutsehs Bank, Hoprasn Discont selinppif, R
dam. RELGIUM=Messrs. J. Matthieu & Fils, Brus Mexico-—-R

de Londres y Mexico, WesT INDIFS Bank of Nova Seotin, Kings
maiea; Colouial Bank and Branches, BERMUDA Bank of Bermuda,
Hamilton, Sovtn AMyRICA—Br tish Bank of South Amerle London
and Biazilian Bank, INDIA, CHINA nnd Jar Charterad B
din. Australin and China, SoUTH AFRCA—Standard ¥
riea, Limited, Bank of Africa, Limited AUSTRALIA & VA

—Unin Bank of Aus'ralin, Limited; Bank of Australasia, HONOLULU=~
First National Bank of Hawaii; B ‘v, NEW YORK ~American Kx-

Rund Trust Co.

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
. | J

Pald-upCapital . . . + =« =« 2,800,000

Resorve Fund . . * o $2,080,000
BOARD OF DIRECTORN :

W, MOLSON MACPHERSON, President 8. H. KEwina, Vies-Presi
W. M, RANSAY, RaMukL FivLey, J. P. OLRGRORN et
H. MARKLAND MOLAON, Lr.CoL F.C
Jamus EonLior, Gen. Manager
A. D. DuRNFORD, Chief Inspector and Superintendent of Branches,
W.H, DRAVER, H. Lockwoon, W. W, L. CHIPMAN,
Tuspector. Asst. Inspectors,
WRANOHES,
Alvinston, Ont,  Kingsvlille, Ont,, Owen Sound, Ont,
Aylmer, Unt., Knowlton, Que, Port Arthur, Ont,,
Brookville Ont., I.«m“lon, Out,, Quebec, Que.,

ehunpes Natlons)

HENSHAW,

Toronto, Ont,
;:mnlo Jot Omt

Calgary, Alla Omt,,
Chestervillo, Out., Montreal, Que., B.C. &
Clinton, Ont., “. 8t. Cather- Ridgetown, Ont., E

Exeter, Ont,, ine St. Branch. Simeoe, Ont,, .
Fraserville, Que., Morrisburg, Out., Swith's Falls, Out,, Waterloo, Ount,
Hamilton, Ont,, Norwieh, Ont.,  Sorel, P.Q., Winnipeg, Man.
Heusall, Ont., Ottawa, Ont., St. Thomas, Out, Woodstoek , Ont,
AGEATE IN CANADA : ¥
British Columbia—Canadian Bank of Commerce. Manitoba and North
Weet— Imperial Bank of Usnada, New Branswiok— Bank of New Brunswick
Newlo! and—Bank of Nova Secotia, St. John's. Nova Sootin— Halifax

nulln' Company, Bavk of Yarmouth, Ontario- Cansdian Bank of Com-
meree, Dominion Bank, Imperial Bank of Canada. Prinee Edward Island—.
Merehants’ Bavk of P.E.L. Summerside Rank. Quebes —Eastorn Townahipe
sank, Yukon Territory, Dawson City - Bank British North Ameriea

AGENTA IN RUROPE:
London—Parr's Bank, Limited, Chaplin-Milne Grenfell and Co,, Ltd
Liverpool—The Bank of Liverpool, Limited. Ireland —~Munster and la‘-u'
Bank, Ltd., France, Paris—Soclété Générale, Uredit Lyonnais. German;

— Deutsche Bank.  Belgium Antwerv — L& Bangue d'Anvers, China
and Japan - Hong Kong and Shanghal Banking Cory

AGENTS IN THE UNITED STATES:
New York—Mechanics’ Nat. Bank, National Cit Hank, Hanover Na-

tvonal Bank, The Morton Trust Co. Boston-—-State Nationa! Bank
Kidder, Peabidy & Co. Portland, Maine—Onsco Nat. Bank. Oh) sgo—First

lonsl Bank, Cleveland—-Commereinl Nat.  Bank. Fhiladelphin-—
Fourth St. National Bank, Philadelphin National Bank Detruit— state
Savings Buttalo—Thind Lul-mll Bank. Iw

consin National Bank of M
Toledo—Secor & Na tonal Bank

ukoe.  Minueapo
Hutte, Montans -

reland, Linited, snd branches; N and
ettt nicn Bank of Australia. New Zealsnd—Union Bauk uf s
uaba, Chins and Bank of India, Limited. West
nmrommm—nmlmmum Lyons—

o looues ,lﬂ-hlmmuulmu the world

Ran ¥ Cannd an Bank of Commere

uml:;&lkmunnw mu.l‘c, w”hm Hust
I "3 ectivus made iu ali the

remitted a4 mmudumrm Mmd

Travellers’ (irenisr Lottars tasnad. svaiiahie In sl parts of the world, alee

Bank Money Orders” paynble st all Lanking peinta in the Dominion,

1]
Portiand, Oregon Cansdlinn
J sl Bank
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Confederation Life—
» @ ASSOCIATION

HEAD OFFICE: TORONTO.
Insurance in Force over - $32,300,000.00

Policies Issued on all Approved Plans of Insurance.

HON. SIR W, ¥, HOWLAND, K.0.M.G., 0.B.
W. C. MACDONALD, rRESIOENT, J. K. MACDONALD,

MANAGING DIRBCTOR

ACTUARY.
PROVINCIAL AQENCY STAFF.
Maritime Pr and Nowf diand : Manitoba and British Columbia : Ontario and Quebee :
F. W, GrExN, Manager. .. ... |l gaiwax D. McDONALD, Inspector. . Wuuuru J. Towen Boyp, Superintendent, _Toroxto
A. ALLIBON, Secretary oy o C. E. Kung, Onsbhler, ... ... ' H. J. JORNSTON, MAnAger. .. ...« MONTREAL

e R — » I —

GUARDIAN

Has the largest Paid-Up Capita
{ C the World
T“E. ﬁu.ln!ul ‘:nnuom, u:l: l:.:l;; B:mn:u.

F|RE &' LIFE Y Subsoribed Capital, - - - - $10,000,000
‘ASSURANCE COMPANY,LTD‘ T o A - i

OF LONDON, ENG.

Hena Office for Canada Batablished 1821,

| Guardian Assurance Building,181 8t. James 8t. .
‘ MONTREAL.

’
¢ P AFATON, Wannper

THE FbDERAL LIFE'

Assurance Company

Head Officg, g e'® . - Hamilton, Canada.
Capital and Assets R $2,149,066 92
Surplus to Policyholders 1,026.317.86
Paid Policybolders in 1800 170,813.68
MOST DESIRABLE POLICV CONTRAOTQ
JAS. H. BEATTY, DAVID DEXTER,
Fresident. Managing Director.
J K. MCCUTCHEON,
Supt. of Agencies.
H. RUSSEL POPHAM, .« - Provincial Manager.
R i Rl A : —




