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I'he following Statement shews at a glance the comparative figures of the business done by the
Company in the last two years (—
REVENUE, INCREASE.
1880. 1881.
Fire Branch 81006,463 2 ‘ 832,085 21
Guarantee  do . ... 14,669 2 216 59
Accident ", [ SRS 4,500 5:044 34

$125.638 74 163,584 88 $37.946 14

It will thus be seen that there is a fait increase in every department of the business, especially
in view of the continued reduction in rates, and the pe rsistent mcrease ol comp ‘uton 1n each one ol
the branches
Uufortunately, the losses, as shewn in the subjoined statement, have increased in even a
greater ratio than the receipts.
Lossks. INCREASH
. 1881
Fire Branch..... g 04 3¢ $95,787 1 $52,682 69
Guarantee  do .... : 7 ” ¢ 10,719 27
Accident 0 oo 376 oo 249 16
$45,13¢ y $63,651 12
I'his increase of losses is to he regretted. oth the Guarertee and Fire Branches show an
undue proportion.  The extensive conflagrations in Quebec and Joliette absorbed §25,914, and the
increase of fires 1s also to be seen from the fact that the claims fyled in this tlL';rllirm'nl were 107 1

1880, as against 200 1n 1881.
Other companies suffered in at least an equal proportion to this Company.
I'he working expenses for the year have been oo $ 47106
As against 1n 1880 36.789 49

INCrease coo.vevveriniiinrinnnnsnncnne s bieiociss 3 317 87

But this is only in proportion to the increased business done, the ratio being 28 per cent, for this
year, as against 29 f per cent. for the last year.
The reserves to meet the premiums on unexpired Policies
0 A DRREES B0, v 4visrrerciviivaiie $:94.003
As against in 1889........... S RRERLY. AR 176,108

An increased lability of.

The Life Branch shows a surplus of
As against last year

A gain in assets of ....

The Accident Branch continues 10 show satisfactory results, and will probably be even better in
the future. The receipts from it have more than doubied in the past year.

Jhe Directors, during the vear, had several times under consideration the advisability of
altogether disposing of the Guarantee Branch of the Company's business. It has not been very
profitable, and a new competing Company having appeared on the scene, they thought it would
probably be even l=ss profitable in the future than in the past.

I'hey, therefore, embraced an opportunity of sale on fair terms, which, they believe, will be a
benefit to the Company

The 2ccounts of the Company on the table have been carefully audited, and a ceruificate to that
effect is submitted herewith.

I'he Directors who go out of office at this time are Messrs. ANDREW ALLAN, HENRY Lymay,
and RopErT ANDERSON, all of whom are eligible for re-election.

HUGH ALLAN, President.




Fire, Guarantee and Accident Branches,

REVENUE.

By Fire, Guarantee and Accident Premiums......ceciivuiiinns sarniianariinaes $163,584 88
¢ Interest and RentS ..coceee corsocssnsssssosonssorsasessossisarssssssesssasssssses 9,265 77
# Other ReCeIPIS.covcesasrssnee oo ssvenssassnsossnsons 1,233 49
6 BRIANCE 1oeiecsssssosorsssssosossse sovsisssss osasias 256000080088 40008500 9 14,255 00

EXPENDITURE.
To Losses, including Outstanding Claims, to 31st December .............. $108.786 79
Re-Insurance and Return Premiums....oe.cvveeiianeniinieniiinesiniensnn 32,445 49

“ Working Expenses, including Commission, Interest and Bonuses to

Accident Policy-holders ........ccceeen vuinreerivrosnssrsnnssnsiraees 47,106 86
ASSETS.
ORI TS £ovviitinionins s bias s s bR AR HIIT AT TTRR A ST TR IR AR AN A RN TS AP0 $ 85,000 o0
Montreal Harbor Bonds ....cceeecesecesecsscsssrasssossssssasssssses iessssessonsse 64,010 00
Merchants Bank Stock, 242 Shares—12514 39,371 oo
Provincial Loan Company, 10 Shares .........covvmniiiimniinnns sovnnnnsvianee 200 00
Bills Receivable ...ccovaeiineseasiinsesessssasassss sonsess sesesersanssonsssssssenns 9,289 o9
Agents’ BalAtioss «oooeisnss ssvionns sinssoss sensssavinione sans 17,531 45
Sundry Debtors, and amounts Secured by Life Policies ......ccoiieeerinenes 5,440 09
Furniture and Plans ...... S SRAANEER L ERREORN o5 818 S5 Sore sk evassh & FARIERSES SRASS 2,000 00
LIABILITIES.

Losses in course of Adjustment...... .ccceee cevviisneneninsens $16,076 25

“  Contested of pPrevious Years.......eseescess vresnisanes 3,390 00
$19,466 25

Mortgage due 1885 ..ccoecencserccinnncsaness sossrasirssnrsasens $45,000 oo

Accrued Interest.........oeeus 784 11

$ 45784 11
Due for Re-INSUIANCE ...icecesiecrsssoasassessassssanssssssssssssssasssssssssssasase 543 89
Merchants Bank. c.ocecees cocee. soiessnsssssnsnessescsssssasrassusssasssssssssssnsese 11,381 55
Re-insurance Reseive, as required by Government standard. ....... 66,609 03
Balance, being excess of Assets........cccciriiiieninanns 5 hverenti 70,056 8o

$188,339 14

$188,339 14

$213,841 63

$213,841 63




Life Bepartment,

REVENUE.
BY PIBRIBIE 13 065 55555507635 00800 150100 SITRniA A TRVIS BRI LI PN TR SUIBIESOR Y $27,096 11
) 1T R e e T A O o 7,113 37
$34,209 48
EXPENDITURE.
To Death Claims, including Outstanding Claims, to 31st December, 1881 $ 14,686 30
T N OO Pt g RTINS S S 5,927 86
¢ Expenses, including Commission, Taxes, Rent, etC...cce.vvus vurrrnee 7,506 00
MDA s 5i50 o5 s sian sannanah s s unbisafin s bARRARAIRAS REFAGEARTRSAISH VAR NI SRR 6,089 32
$34,209 48
ASSETS.
STOCKS AND BONDS,
Montreal Harbor: BoBds.. .cisivess csieivinsaisetssstissiis $ 13,440 oo
Corporation: SPOCK...ssseessssssssssresssssisssssssssnsnisasanssons 21,705 00
Corporation Bonds.....cccoiseee cosssesvorssssne esheon Kaaashnesh 59,850 0o
Toronto Bonds...cce.eseesiesnssiissssssnsossossncossassesescassore 11,220 75
Merchants Bank Stock, 94 shares, 125 11,797 00

$118,012 75

Oanh: 10 BAtkS...ivoio csusiinaisansensns Toosssiviveris : 20,691 95
Loans on Policies..... 6,153 71
SUDALY AGOBIS..oiss seasiisronesstanssonbosrses sassassess o sossesiansssssssvrsssrs 664 24
Suspense Account......... ...oeees S ERER AR AN RTN OO RASTRIEEAE SRERE P EARRATATS S 208 20
ACCRUBA INRETLEL. ioce actcusssnerivses sresnisasansassorsiansstonnssssasanssssioss 740 33
Premiums Outstandingceceeciecsessecssrocssssrossssesss oerse . $ 7,246 63
Deferred PeamiOmil. iz ovs 50 isossnannnsisrisvuossianasase oannsnss 3,989 86
$ 11,236 49
Less 10 °/, cost of Collection..cceess:-cossscsssessesssvacsnses 1,123 64
—_— $ 10,112 85
$156,584 03
LIABILITIES.
Bonus Account.......... .. R L P T R SR T $. 886 36
“Losses in course of AQJUSIMENL. iouic.ose soresssnssssisasssssessvssonsarssnnrsos 7,600 00
Reserve for Surrender PoliCies. ... cceentiesecsrossniosesssassssscacessssssocnse 750 0o
Net Reserve on all outstanding Policies taken at H. M. 414 per cent., as
ascertained by GOVErnment ........ceeeone sesssnracessasessacns conees $126,734 24
Excess of Assets over all Liabilities ........ ......coees 0 i 20,613 43

— T $156,584

)




