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Le<~8WhOiesaie Trade of Toronto. meadinst WhoGsaiO Trade of Toronto.: eading WhoieseTrdofort.

BERLIN WOOLS. A. R. McMASTER Gordon Mackay & Co.
Are now opening ont new goods suitable for

BE I & BROTHER, AUTUMN & WINTER
BERLIN WOOLS. a ,

DRY GOODS andl have all Departments

AUL BFULLY 
ASSORTED

SRADES NOW IN STOCK IMPORTERS Ia 1e- days. are reectfuny ivite

IN 2, & 8 FOLD. .YE tHe sNk.

LYBSTER MILL8 MHEETINGS,

JOIN MACDONALD & CO.,
.Et, TOONTO.

88 Pountain St., Manchester, England

•-. 12 ]Front stret We

TORONTO.

oso- OreloeW Lart, Lombard StLondo.M. C
T -Jn. 4, 188 Toronto 1880

RICE, LEWIS & SON, SMIT H & KEIGHLEY,
dD- in g FRONT St. EAST. TORONTO,

Are now offering special inducements in

RELPAND HEAVY

H A R D W A R E akind comprig
S Brio. & Hf. Bris. (Jurrants.

D~J~Dehesa Layer Raisins."uu~ Sos utir'BlacIcBasket 6
Bonon Bs & (new and Old )

Common "nwad lt

*ADE & BUTCHERI'S RAZORSe M tSno
EOTRO-.PLATED Sultans

mattedi Fig..
ES PORKS and SPOON S. land e 2b.gBo .1

S . s. AJimonds.

Filberts.

-LEWiS& ON BrazilNutAL
RUX(wa.e d'~ & Intending "'casr vouid do WeOU 10 "0 0'

parearr and Iron aretr, . W seUr

A. TR NMITT8 WTORLONTO. Toronto, Dec, UM

a

THIR ING8, TiiHENu8, do.

]BE&T VAL.UE IN TUE IMARKET.

or. Bay and Frout Sts.
Toronto, 1880

Haberdashery
Department,

JUST RECEIVED

New Girdles and Tassels.
New Berlin Wools

ALBO

vULCÂNIT G00DB in Dressing, Baiddlng and
Long Combe.

Colrette and Armlets.

SAMSON,
KENNED Y,

& GEMEL
44 UCOTT AND l COL-ORNE &Ta.

TORONTO.

Torcuto Jan. 4, ~1
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The 8hrtered Banks.

BANK OF MONTREAL
ESTABLISHUD IN 1818.

CAPITAL Ut SCRIBED, 2,000,000CAJ-ITAL PAID-UP, n ,999,200
BESERVE FUND, - - - - - 6000,000

H ead Office, .Montreal.
BOARD 0F DIRECTORS.

GEonGE STEPHEN, Esq. President.
G. W. CAMPBELL, Esq., M.D. Vice-Presdent.Hon. Tho@. Ryan. Hon. Donald A. Smith.
Peter edpath, Esq. Gilbert Scott, Esq.
Edward ackay, Esq. Alexander Murray, Esq.

Alfred Brown, Esq.c F. SMITHERS, General Manager.
W. J. BUCH ANAN, An't Gen. Man.
Branches and Agencies in Canada.

Montreal-W. J. hUCHANAN, Manager.
E. 8. CLOUsTON, Ass't Manager.

Almonte, Ont., Hamilton, Picton,
Belleville, Kingston, Port Hope,
Brantford, Lin say, Quebec,
Brockville, London, Saruia,
Chatham, N.B., Moncto , N.B. Stratford,Cobourg, Newcastle, N.B., St. John, N.B.,Cornwall, Ottawa, St. Marys,
Goderich, Pe, th, Toronto,
Guelph, Peterboro, Winnipeg,Haiftax, N.B.,

A. MAcNIDER, Inspector.
Agents in Great Britain.-London, Bank of Mon-treal, 9 Birchin Lane, Lombard Street. London

Committee-E. H. King, Esq., Chairman; Robert
Gillespie, Esq., Sir John Rose, B rt.. K. .M.G.

Bankers in Great Britain.-Loudon-The Bank ofEngland; The L ndon & Westminster Bank; TheUnion Bank of Loindon Liverpool-The Bank ofLiverpool. Scotland-The British Linen Company
and Branches.

Agents in the United States -New York-WalterWatson and Alex. Lang 59 Wall Street. Chicago-
Bank of Montreal, 154 Malison Street.

Bankers in the United States.-New York-TheBank of New York, N.B. %.; The Merchants NationalBatik. Boston-The Merchants National Bank.San Francisco-The B Lnk of Hritish Columbia.Colonial and Foreiqn Correspondents.-St. John's,Nfd.-The Union Bank of Newfoundland. BritishCtlumbia-The Bank of B itish Columbia. NewZealand-The Bank of New Zealand. India, China,Japan anil Australia Oriental Bank Corporation.
(Issue Circular Notes and Letters of Credit forTravellers, availab'e in al parts of the world.)

The Canadian

BANK OF COMMERCE.

Head Office,
Paid-up Capital, -

Rest, - -

- Toronto.
- $6,00,000

- - 1,400,000
DIRECTORS:

HON. WILLIAM McMASTER, President.
WM. ELLIOTT, Esq, Vice-President.

'Noah Barnhart, Esq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner, Esq.

,George Taylor, Esq. Jno. J. Arnton, Esq.
A. R. McMaster, Esq.

NW. N. ANDERSON, General Manager.
B. E. WALKER, Inspector.

Weto York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

BRANCHEs.
Barrie. Hatiiton,
Belleville, London,
Berlin Lucan,
Brîntord, Montreal,
Chatham, Norwich,
Collingwood, Oran.eville,
Dunias, Ottawa,
Dunnville, Paris.
Gait. Peterboro,
Goderich, et. Catharines,
Guelph, Baruia,

Seaforth,
Simcoe,
Stratford,
Strathroy,
Thorold,
Toronto,
Walkerton.
Windsor,
Woodstock.

Commercial credits issued frr use in Europe, theEast and West Indies, China, Japan, and SouthAmerica.
Steuling and American Exchange bought and soldCollections made on the mont favorable terme.
Interest allowed on de;posits.

BANE' 33.
New York-The American Exchange Nntional Bank.Landon, England-The BanI of Sootland.

The'Chartered:Banks.

Tla X AX 0r ¯

BRITISH NORTH AMERICA,
n°orporated by Royal Charter.

PAID-UPT OAPITAL, &1,000,000 STG.

London Of0c-8 Olenents Lane, Lombard St., E.C.

COURTIOF DIRECTORS.
John James Cater. H. J. B Kendall.
Henry R. Farrer. J. J. Kingsford.A H. Phillpntts. Frederic Lubbock.
Richard R. Glyn. J. Murray Robertson.J. H. Brodie. E. A. Hoare.

Secretary-R. W. BRADronD.

HzD OFFIcE IN CANADA-St. James St., Montreal.
R. R. G RINDLEY, General Manager.
J. 8. CAMERON, Inspector.

Branches and Agencies
London, Kingston,
Brantford, Ottawa,
Paris, Montreal,Hamiltin. Quebec,
Toronto.

in Canada.
St. John, N.B.
Fredericton, N. B.
Halifax, N.8.
Victoria, B.C.

Agents in the United States.
NEW YORK--D. A. McTavish & Wm. Lawson, Agts.
CHICAGo-R. Steven, Agent.
SAN FRANCIsCO-A. McKinlay, Agent.
POBTLAND, OREGON-J. Goodfellow, Agent.
LONDON BANKEs-The Bank of England; Messrs.

Glyn & Co.
FOREIGN AGENTs-Liverpool-Bank of Liverpool.Australia-Union Bank of Australia. New Zealand

-Union Bank of Australia, Bank of New Zealand,Colonial Bank of New Zealand. India, China and
Japan- Chartered Mercantile Bank of India. Lon-don and Chi ua-Agra Bank, Limited. West Indies-
Colonial Bank. Paris-Mesrs. Marcuard, Andre &
Co., Lyons-Credit Lyonnais.

THE QUEBEC BANK
Incorporated by Royal Charter, A.D. 1818.

OAPITAL 58,000,000.
Head Opoie, - - Quabeo

BOARD OF DIRECTORS.
JAS. G. ROS8, Esq., - - President.WILLIAM WIT HAL L, Esq., - Vice-PrestUnt

Sir N. F. Belleau, Kt. Henry Fry, Esq.. Smith, Esq. William Wnite, Esq.
AMES STJEVENSON, Esq., Cashier.
Branches and Agencies in Canada.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. St. Cathîrines, Ont. Three Rivers.
Thorold, Ont.

C. HENRY, Inspector.
Agents in New York-Messrs. Maitland, Phelps & Co.
Agents in London-The Union Bank of London.

THE ONTARIO BANK,
CAPIT AL, Pald-Up, $3,000,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

Sm Wx. P. HoWLAN, LT.-CoL. C. 8. GzowsEx,
President. Vice-Pree m.Hon. John Simpson. Hon. D. A. Macdonald.Donald Mackay Esq. A. M. Smith, Esq.bert Nicholls, Esq.
D. FISHER,

General Manager.
BRANCHES.

Alliston, Montreal, Port Hope,Brussels, Mount Forent, Port Perry
Bowmanvllle, Oshawa, Pr. Arthur'sL'trS,
Guelph, Ottawa, Toronto,
Lindsay, Peterboro, Whitb

Winnipeg, Man. Portage Laprairie, Man.
AGENTS.

London, Eng.-Alliance Bank (limited), Bank ofMontreal.
New York.-Mesers. Waiter Watson and Alex. Lang.B on-Tremons National Bank.

Belleville,
Berlin.
Brampton.
Chatham.
Gait.
Gananoque.
Hamilton.
Ingersoll.
Kincardine.
Kingston.
London.
Montreal.
Napanee.
Ottawa.

Bankers in Great Britain.-The Clydesdale B&*
ing Company, 80 Lombard Street, London, GIa5V9and elsewhere.

Agency in New York, 48 Exchange Place, Me*
Henry Hague and John B. Harris, jr., A ente.

Bankers in New York.-The Bank o NewN.B.A.
Chicago Branch-23 Chamber of Commerce B

ing. Arthur Wickson, Manager.
A general banking business transacted.
Money received on deposit, and current rate0interest allowed.
Drafts issued available at all points in Cad.Sterling exchange and drafts on New York boand sold.
Letters of credit issued, available in ChinS JaPand other foreign countries.
Collections made on favorable terme.

THE

BANK OF TORONTO'
0ýAW-d.DA.*

Paid up Capital . ..... $2,000.000
Reserve Fund.......... 800,0

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, PrOdet.
J. G. WORTS, Esq., Toronto,

A. T. FULTON, Esq., Toronto.
GEO. GOODERHAM, Esq., Toronto.
HENRY CAWTHRA, Esq. Toronto•
HENRY COVERT, Esq., Port HoPe-

HEAD OFFICE, TORONTO-
DUNCAN COULSON..................asMer.
HUGH LEACH.................................A ssist.
J. T. M. BURNSIDE........................InsPeotor.

BRANCHES:
MoNTeBm...............J. MURRAY SMIT, M1
PETEBoo' ............ J. H. ROPER. n
CoBoURe .................Jo. HENDERSON
PORT HoPE........W. R. WAD8WOBI
BAn iRi ..................... J. A. BTEAT ET
ST CATHAmNEs ......E. D. BOSWE
COLLINGWOOD .........G. W. HODGE'r,

Pore<g Agenst.-London-The City Bank (Lil'
ted) w York-The National Bank of COloN5n
Maes. Watson & Lang. t Britain and dra o

Sterling Exohang on Gr"a rtlladdsWUnited States boug t and sold.
Collections in Canada and United StatesZ o

favorable termi.
Interest allowed on speeial deposit0, .oOsdll o

agreement.tters of credit issued available in Gret
the West Indies, China, JaPan, snd elsewher.

BRANCHES.
Owen Sound.
Perth.
Prescott.
Quebec.
henfrew.
Stratford.
St. John's, Que.
St. Thomas.
Toronto
Walkerton.
Waterloo, Ont.
Windsor.
Winnipeg, Manitoa
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MERCHANTS' BANK
OF CANADA.

CAPITAL - - - - $5,500,000.
RESERVE FUND - 475,000.

Head Ofpoe, . . . MontreoaL
Board of Dfreotors.

HON. JOHN HAMILTON, - - - PredobA
JOHN MOLENNAN, Esq., M.P., - Vice-Preuside

"Ir Hugh Allan, Andrew Allan, ]Hector Mackenzie, Esq. Robert Anderson,Wm. Darling, Esq. Jonathan Hodgson,
Adolphe Masson, Esq.

GEORGE HAGUE, General Manager.
WIL J. INGRAM, Assistant General Managr.
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The Chartered Banks.

THE MOLSONS BANK.
INOOItPORATED BY AcT oF PARLIAMENT, z855.

HEAD OFFICE MONTREAL.
Capitai Sub'd, $2,000,000-Paid-up, $1,999,095.

REBT, - $140,000.
BOARD 0F DIRECTORS:

Taos.Won A F J. H. R. MOLsON
R W President. Vice-President.

A. Shepherd. Hon. D. L. MacPherson.A.Nelson. Miles Williams.
F. WOLPRS . H. Ewing.OLFRSTAN THOMAS, M. HEATON,

B General Manager. Inspector.
A -Montreal Brockville, Clinton, Exeter,ng soll, London, Meaford, Milbrook, Morrisburg,

271f"Sountd, Ridgetown, Smith's FaIls, Sorel, St.o"as, Toronto, Trenton.
Agents in Canada:

Okt bCe-Quebec Bank, Eastern Townships Bank.
andtuntario Bank, Quebec Bank, Federal Bank
B er branches. New Brunswick-Bank of New

wick. Nova Scotia-Halifax Banking Com-
.lly and its branches. Prince Edward Island-

sid 01 Bank of P. E. I., Charlottetown and Summer-
fou em oundland-Commercial Bank of New-11uand, St. John.

In Europe.Mi CAllance Bank (Limitedi; Messrs. Glyn,
oer'rrie & C ; Messrs. Morton, Rose & Co. Ant-

,-i: Belgium-La Banque d'Anvers.
NIn United States.York- Mechanics National Bank; Messrs.

Wo. son & Alex. Lang; Messrs. Morton, Bliss &
xiddert o- Merchants' National Bank; Messrs.

Bak Ceabody & Co. Portland-Casco National
Co 1 . -cagO-First National Bank Cleveland-
Be.rclaNational Bank. Detroit-Mochanics'

BLkuffaO-Farnr3& Mechanics' Nat. Bank.
Hene, --Wisconsin Marine & Fire Ins. Co. Bank.
tonM Ofntana--First National Bank. Fort Ben-
Nai 'nta --First National Bank. Toledo-Second

turns pro on Made in all parts of the Dominion, & re-
Pnt1Y renlitted at lowest rates of exchange.

THE DOMINION BANK,
AL, $1,000,000. REST, $310,000.
Ilead OffIce-Toroto.

B1B 5 Och-Queen Street, corner of Esther.
anM Oshawa, Uxbridge, Orillia, Whitby

PoolakVee, Cobourg, Brampton, Napanee, Liver-

> eal Agents-The Bank of Montreal.
Age6nts-The Bank of Montreal.

ho 1 ents --The National Bank of Scot-
ie ued ane.thed ou ail arts of the Dominion of Ca-d 4'the United States.

01 IPe:0O1 C ataisued available in the continent~,lIe~a, Japan, and the West indies.
uade In all parts of Canada and the

C4 ARD BANK OF CANADA.
AUTHORIZ - 1,090,

Dot- PAID-U ' 10000
- - - - 509,750

-- - - - - 7,500
HEAD OFFICE, TORONTO.

TT IDIRECTORSm:
. T.-N GIBBS *WAN *: * -,PRESIDENT.

A.I X Co IB, - VICE-PRESIDENT.
8.- W. F. ALLAN,

R. C. J DR. MORTON.
C.JAMIE SON.

J. L. BRODIE, CAsIEmE.rd AGENCIES.
Harriston Newcastle.

. • Markhamn Calborne.
3on4r Canpbellford, Ont.

es y, Bank of Montreal.

Tn of Scotland

AB QUE DU PEUPLE
tabtùhed- in 1855.

OAPITA
Hey 0 . 200,00

C. CHERI M t-Presid entTROTTIER, Cashier•

Slnn Agent,
ë
4

QcV0 kfurrie & 0o.Ageonaulk Of the Rlepub .-- araque Nationab,.

The Chartered Banks.

THE FEDERAL BANK

Capital Paid-up, - $1,000,000.
Rest,- - - - - - 220,000.

t(EAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMER, Esq, President.

J. S. PLAYFAIR, Esq., Vice-President.
Edward Gurney, Jun., Esq. Benjamin Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr, Esq.
H. S. STRATHY, Cashier.

Branches-Aurora, Chatham, Guelph, Hamilton,
Kingston. London. Newmarket, Petrolia, Simcoe,
St. Marys, Strathroy, Tilsonburg and Yorkville.

Agents-London, Eng-The National Bank of Scot-
land.

New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in aIl parts of Canada and the U.S.
Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

I M EPERIAL BANK
OF CANADA.

Capital Authorized...................81,000,000
Capital Subscribed ....................................... 1,000,030

DIRECTORS:
H. S. HOWLAND, Esq., President.
T. R. MERRITT, Esq., Vice-President, St. Catharines.
John Smith, Esq. T. R. Wadsworth, Esq.
Hon. Jas. R. Benson, Wm. Ramsay, Esq.

St. Catharines. John Fisken, Esq.
P. Hughes, Esq.

D. R. WILKIE, Cashier.
Head Office-Cor. Wellington St. and Exchange Alley

(The Old Exchange Building, Toronto)
Branches-Ingersoll, Port Colborne, St. Catharines,

St. Thomas, Weland, Fergus, Winnipeg, Man., Wood-
stock.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Prompt attention paid to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORIZED, - #2,000,000
SUBSCRIBED, - 2,000,000

" PAID-UP, - - 2,000,000

DiRECTORS.
HON. E. CHINIC, President.

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
U. Tessier, jr., Esq. Joseph Hamel, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.

Montreal Branch-J. B. Saucer, Manager.
Sherbrooke - P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic
England-National Bank of Scotland.
Other agencies in aRl parts of the Dominion.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000
Head Office, - - Hamilton.

Di>recetos.
DONALD McINNES, Esq., President.
JOHN STUART, Esq., Vice-President.

James Turner, Esq. Dennis Moore, Esq.
Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAÂMOND. Cashier.

E. A.COLQUEOUN, Assistant-Cashier.
Agencies.

Beeton-W. P. Robarts, Agent.
Georgetown-H. M. Watson, Agent.
Listowel-J. O. Mowat, Agent.
Milton-J. Butterfield, Agent.
Port Elgin-H. S Steven, Agent.
Wingham-W. Corbould, Agent.

Agents in New York-Messrs. John J. Cisco & Son.
Agents in London, I Eng.-The i National Bank of

Scotland.
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Eastern Townships Bank
AUTHORIZED CAPITAL - *,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,882,087
RESERVE FUND - - - 200,000

BOARD OF DIREOTORS.
R. W. HENEKER, A. A. ADAMS,

President. Vice-President.
Hon.M.H.Cochrane. Jno.Thornton. Hon. J.H. Pope
G. K. Foster. G. N. Galer. G. G. Stevens.

T. 8. Morey.
Head Offloo-Sherbrooke, Oue

WM. FARWELL, - - - General Manager
BRANCHES.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.
London, England-London and County Bank.
Boston-National Exchange Bank.

Collections made at all accessible pointa, and
promptly remitted for.

Union Bank of Lower Can.
CAPITAL, - - 82,000,000.

Head Offlo , - - - Quebe
DIRECTORS.

ANDREW THOMPSON, Esq., President.
HON. G. IRVINE, Vice-President.

W. Sharples, Es . Hon. Thos. McGreevy.
D. C. Thomson, s E. Giroux, Esq.

C. E. Levey, Esq.
Cashier -P. MAcEwEN. Inspeqtor-G. H. BALFoUB.

BRANcHEs-Savings Bank (Upper Town) Montreal.
Ottawa, Three Rivers.

Foreign Agents-London-The London and County
Bank. New York-National Park Bank.

BANK OF NOVA 800TIA.
Inoorporated 1832.

Capital paid up $1,000,000. Reserve Fund $240,000
PassIDENT-JOHN S. MACLEAN.

CAsHIER-THOS. FYSHE.
John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan4

Head Office - - Halifax, N.S.
Branchus:

Amherst. Digby. North Sydney. Annapolis.
Kentville. Pictou. Liverpool, N.S. Bridgetown.
New Glasgow. Moncton, N B. St. John,N.B.
Yarmouth. Woodstock.

People's Bank ofHalfax.
Capital authorized . ... ............. 800,000
Capital Paid-up- - .- 60,000

Directors:

GEORGE H. STARR, EsQ., President.
B. W. FRASER, Vice-President.

THOMAs A. BRowN, EsQ. PATRICK POWER, Esq.
W. J. COLEMAN, ESQ. AUGusTUs W. WEsT EsQ.

PETER JACK, EsQ., - - - - - Cashier.
Branchus: Lockeport and Wolfville, N.S.

Agents in London.........The Union Bank of London.
New York.....The Bank of New York.

" Boston...........Williams & Hall.
" Ont & Que... .The Ontario Bank.

UNION BANK
or,

PRINCE EDWARD IELLAND.
Incorporated by Act of Parliament, 1W.

CHARLES PALMER, Esq., .President.
GEORGE MACLEOD, Cashier.

HEAD OMCE....CHARLOTTETOWN.
BRANCHEs............SUMMERSIDE AND MONTAGUE

AGENTs IN
Montreal.............Bank of Montreal.
New York ........... National Park Bank.
Boston .......................... Merchants' National Bank
London, England ......... Union Bank of Lcndon.
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The Chartered Banks.

MERCHANTS' BANK
OF ]EALIF •

OAPITAL PAID UP, - - 8900,000
RESERVE,- - -- 180,000

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

This Company is now lending money on unexcep-
tional Real Estate security at greatly reduced rates
of interest, on the

Sinking Fund Plan,
HEAD OFFICE-HALIpx, N.S. 1 Geo.Maclean,Cashier Also Straight Loans at 7 per cent.

BOARD OF DIRECTORS.
THOMAS E. KENNY, EsQ., President.

MICHAEL DWYER, EsQ. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., J .Norman Ritchie, Esq.

AGENCIES

Antigonish-T. M. King. Bridgwater-Andrew Gow.
Pictou -Chas. W. Ives Sydney-J. E. Burchell.

Maitland (Hants Co.)-George Friese.
Truro - ---- Martin Dickie.
Weymouth - - - Hon. C. Campbell. jr.

Charlottetown, P.E.I. - Owen Connolly, Agent.
Bummerside - - - Stephen McNiell.

BANK OF YARMOUTH,
YARIMOUTH, N.S.

L. E. BAKER - - - - PRESIDENT.

Directors:
C. E. BROWN, Vice-President.

John Lovit . Hugh Cann. J. W. Moody.

T. W. JOHNS------------CSHIEn.
Correspondents at

Halifax............The Merchants Bank of Halifax.
St John..... The Bank of Montreal.

doh. The Bank of British North America.
Montreal.........The Bank of Montreal.
Now York ....The National Citizens Bank.
Boston . The Eliot National Bank.
T. 1- do GB The Union Bank of London.

perannum, the principal being repaid at the end of
the term, or by instalments, as may be agreed on.

Full particulars may be had from the Company's
Appraisers, or from

J. HERBERT MASON, Manager.

OFFICE :-Company's Building, Toronto St , Toronto

THE FREEHOLD
Loan and Savings

TORONTO.
EsTABLISHED IN 1859.

SUBSCRIBED CAPITAL
CAPITAL PAID UP - -
RESERVE FUND - - -

CONTINGENT FUNID - -

Co.

81,050,400
690,080
241,500

16,'791

President, - - HON. WM. MeMASTER
Secretary-Treas., - CHARLES ROBERTSON
Inspector, - ROBERT ARMSTRONG

Money advanced on on easy term s for long periods,
repayable at borrower's option.

re psits received on Interest.

THE HAMI LTON
PRO VIDENT AND LOAN SOCIETY.

Gold and Currency Drafts and Sterling Bills of Hon. ADMA HOPE..............................President.

Deposits received and interest allowed. W. E. SNaORD ............ ..... Vice-President.

Prompt attention given to collections. Capital athorized toi date..................... 1,000,000
____________________________ Subscribed capital ..................... 1,000,000

Paid-up capita ....... ...... . ...... $922,391

Pl OTO U A N K, Reserve and Surplus Profits ...... 135,328
Total assets... . ........................... .... 1,946,862

Incorporated by Aot of Parlianeut, 18' MONEY ADVANCED on Real Estate on favour-
able terme of repayment.

MONEY RECEIVED ON DEPOSIT and interest

SUBSCRIBED CAPITAL, $500,000. allowed thereon at current rates.
Temporary Office: No. 23 James St. S., amilton.

HON. R. P. GRANT - - - PRESIDENT.

J. R. NOONAN, Esq. - - VICE-PBsIDENT. TH E ONTARIO
THOMAS WATSON, MANAGER.

Sterling and American Exhange and United States LOAN & DEBENTURE COMPANY,
Currency Bought and Sold, and Drafts issued on ail OF LONDON, CANADA.

rincipa towns in New Brunswick, Ontario and

AGENTs-Halifax, Union Bank of Halifax; Mon- Paid-up Capital, - .- - - - 981,500
treal, Bank of Montreal; New York, Bell & Smithers; Reserve Fund, - - - - .- - 168,000
London, England, Imperial Bank, (Limited). Total Assets, - - - - - - 2,500.000

. Total Liabilities, --- -- 1,367,470

Bank of Bri tish Columbia Money loaned on Real Estate Securities only.

(1ncorporated by Royal Charter, 1862). csicipal and School Section Debentures pur-

WILLIAM F. BULMN,

CAPITAL, b2,500,000 (WITH POWER TO INCREASE) London, Ontario, 1880.

DI RECTORS.
Robert Gillespie. Esq, (London Director Bank of c,

Montreal) Chairman, Jas. Anderson, Esq., (Messrs.
Anderson, Anderson & Co) Eden Colville, Esq., LONDON, O NT.
(Deputy Governor Hudson's Bay Co.) H. D. Harrison,
Esq. (Messrs. Faulkner, Bell & Co., San Francisco).
Sir Joln Rose, Bart., K.C.M.G., (Messrs. Morton, Rose I NCORPORATED, - 1872.

,Co. London.)
London Office-28 Cornhill, London. Capi d - - - - - 81,000,000
Brauches at San Francisco, California; Portland' Paid - - - - - 800,004

Oregon; Victoria, B. C.; New Westminster, B.C. Rs nd Cte - - - 699,524

Agents in Canada and the United States.-T-e eav ank Coit, a D 7
Bank of Montreal. Savings Banik Deposits and Debentures, 753,401

Theo Bank o Montreal will undertake collections Loans made on farm and city property, on the

or other Banking business in connection with the most favorable terms.
Province of British Columbia through the above Money received on deposit and interet allowed

Bank. thereon at the rate of 5 per cent. LEr a Mnuin.

Victori a, B. C., Pc c. 187 9. P. MACFIE, President. F. B. LEYS, Manager

The Loan Companles
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The Loan Companies.

THE CANADA

ANDED CREDIT COMP'Y
IS PREPARED TO MAK

STRAIGHT LOANS
-and to-

FURCHASE MORTCACES

n the Security of Improved Farm or Sub-
8taitial City Property,

'N THE MOST FAVOURABLE TERMaN

Forms of Application and full particulars may be
ad on application to D. McGEE, Secretary.

23 Toronto St., Toronto.

NION LOAN & SAVINGS COMPANY.
Offices: COMPANV'S BUILDINGS,

Non. 2S & 30 Toronto St.

CAPITAL, - - - - - $1,000,000
PAID-UP, -b-S-------.,000
DEPOSITS & DEBENTURES, - 458,000

*RESERVE FUND, - - - -105,000

TOTAL ASSETS, - - - - 1,072,768

reMdiat - - FRANCIS RICHARDSON, Esq-
Manager - - W. MACLEAN.

Interest allowed on Deposits at highest 09%-
ent rates. Money advanced on securily of
Estate. Mortgages bought. No Commissions.

BRISTOL & WEST OF ENGLAND

b1and IOiIU C & III ostilolit ColIlail
(LIMITED)

CAPITAL, - - - £500,000 SterlisS•

ADVISING BOARD-H. S. Howland, Chairnl'"
President Imperial Bank of Canada).

Hughes, John Gillespie, William Kereteman.
Bankers-Imperial Bank of Canada. Solici

8. G. Wood (Smith, Wood & Bowes).
This Company lends money on the securityof ble

proved Farin, City and Town Property at ressO"all

rates of interest, and repayable at times mu$Ï
agreed upon.

Mortgages Purchased. No Commission Oha'Uo

OFFICE: WM. KERSTEMAN .'

22 King St. E., Toronto.

THE HOME
SAVINGS AND LOAN COMPANY, (LUl"

(Successor to the Toronto Savig Be

Office No. 72 Church St, Toro'
AUTHORIZED CAPITAL, $9,000,

Deposits received, and interest, Ot curreit l'B
allowed thereon.RelEttaloe hro.IoMoney loaned on Mortgage onB

1  'd~sate, 01

reasonable and convenierit ternis. o

Advances on coateral securit Of Debent"
Bank and other Stocks. JAMES MA er
HoN. FRANK SITH,

President.

Tho NM019.a IIYusfloRt Col
OF CANADA, (Lxllte

HEA». . TOlaONTO
HEAD OFFICE,

Subscribed Capital, - $1,46000

BoAWD OF DIRE TOer.--
Alexander & Stark), President>a J• G.

BoÂRD 0 Tni~OTeS. sint; Ju - nf

Secretary of State, V Gabrasith, Edward Wi
A. V. DeLaporte, William emn verthorne,
ney, Jr., John Jacqlue3 Ne nt. 314

young, of University aoeraoon erst.
Money lent at lowest

gages purchased. JOHN STARE. M

.
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The Loan Companies.

HURON AND ERIE

LOAN & SAVINGS COM'PY
LonnDon, owT.,

CAPITAL STOCK PAID UP.................. S984,150
RESERVE FUNU.................................. 260,000

Money advanced on the security of Real Estate on
favorable terme.

Interest allowed on Deposits.

WM. SAUNDERS, - - President.
W. P. R. STREET, - . - Vice-President.
R. W. SMYLIE, - - - Maacer.

LONDONYAND CANADIAN
Loan & Agency Co.

(LIMITED).

PIIE5IDENT-8 1a. W P. HOWLAND, C.B., K.C.B.

VICE-PRESIDENTS:
C. S. GZOWSKI, Esq , C.E.
A. T. FULTON, Esq.

p 1 ney lent on security of Improved Farme, and
rodnetive City and Town Property.
Mortgages and Municipal Debentures purchased.

J. G. MACDONALD,

4ing Street West, Toronto. Manager.

WESTERN CANADA

LOAN & SAVING COMPAN-Y
Thirty-fifth half-yearly Divi nd.

Notice je hereby given that a dividend of five perc n the Capital Stock of this institution has
of decmbr or the hait year ending the 31st day
abl eceaber instant, aud that tbe same will be pay-

e at the offices Of the Company, No. 70 Church
8treet, on and after SATURDAY, the 8h day of

%nary next. The tran' fer books will be closed
froxu the 20tIh to the 31-t day of Decemher inclusive.

T orn O rde ,3ALII R S. LEE, Manager
aroto,.Dec. 7th, 1880.__

'ING & LOAN ASSO(IATION
T P CAPITAL, - - 731,683

SIE T, -- 1,320465

DIRECTORS
o1.ttw Smith, D.C.L., Pres. John Kerr,Vice-Pres.

Jni Fex. Mackenzie, M.P. G.R.R.Cockburn,M.A.
eming. Joseph Jackes.

W. Mortimer Clark.
D. Galbraith, Manager.

X Oles-Cor Toronto and Court Streets.

eerty. aned on the security of City and Farm

1 tg a and Debentures purchased.
e alloWed on deposits

patpli ebentures o! the Association o ned

Ui-Gud loßgeCo.
E G ROACH, ESQ., President.

ymA8x ]BAIN, M. P.M OORE, Esa. Vice-Presidents.

T'OI yVê R JNu, - - - 0400,000 oU
AI Ts• 30,000 00

JON- - 90,1937

A oX F. WOOD Managing Director.
4 XOR îeÂI BrT.-Messrs. Fraser, StodarAD Oppe . . .8, 16 Castle Street, Edinburgh

8 James Street South, HAMILTON

Financial.

R. J. KIMBALL & CO.,
BANKERS & BROKERS,

Exchange Court, - - - New York.

12 years membership in Nete York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

JACKSON RAE,
General Financial, Investment and

Commission Agen..
Municipal or other Bonds ani Stocks bought and

sold. Loans on Mortgages or other Securites ef-
fected.

Advances on Stocke, Merchandize or Commercial
paper negotiated.

Royal Insurance Ohambers, Montreal.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.

MACDOUGALL & DAVID8ON,
BROKERS,

North British and Mercantile Insurance Buildings,

MONTREAL.
Members of the Stock Exchange.

CORREsPoNDENTs.-The Bank of Montrea) Lon-
don, Messrs. Morton, Rose & Co., London, The Bank
of Scotland in Ediburgh, Glasow and Dundee,
u essrs. Cammann & Co., New Yor.

Alexander & Stark,
tquity Cha.n bers, cor. Adelaide and Victoria Streets

STOCK BROKERS,
Members of the Stock Exchange

TORONTO,
buy and sell Stocks, Debentures, &c. Money

loaned. Existing mortgages purchased. Orders
from the Country promptly attended to.

General Agents for the CANADA GUARANTEE
COM.PANY.

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF IHE STOCK EXCHANGE,

IJALIFAX, N.S.,

Transact a General Banking Business. Exchange
purchaeed.

Drafts on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negoti-
able securities bought and sold.

Collections made on all accessible points.

BUCHAN & 00.,
(Members of the Stock Exchange.)

Stock Brokoîs, Insurance & Estate
32 KING ST. EAST, TORONTO.
Orders solicited for purchase or sale of Stocks,

Bonds, Debentures, etc. Insurances effected against
Fire and Accident. Properties bought and sold.

Financial.

ENGLISH LOAN 00.
(LIMITED.)

Founded by Government Charter-Letters Patent
1878.

Authorized Capital, - - $6,000,OCO
In Shares of - - $100 each,

Invested in Real Estate Mortgages, registered
in the Government Record Offices, and the Title

Deeds deposited with the Company.

Subscribed Capital, - - $1,802,C00
Amount under Mortgage, - 252,000

Secured by Real Estate, improved and occu-
pied, vilued at more than double the

amount invested.

HEAD OFFICE: LONDON, CANADA,
HON. ALEX. VIDAL, - President.

GEO. WALKER, J.P.,- Vice-Pres'dt.

The HoN. ALEX. VIDAL, Senator of the Dominion,
of Canada, and Treasurer of the Co. of Lambton,
Sarnia, Ont.

GEORGE WAIKER, Esq., one of the Justices of the
Peace, for the Co. of Middlesex, Arva. Ont.

JAMES FISHER, Esq., one of the Justices of the
Peace for t te Co. of Middlesex, Hyde Park, Ont.

ISIDORE F. HELLMUTH, Esq., B.A., Barrister-at-
Law, of the Inner Tem le, London, Eng., and
Osgoode Hall, Toronto, Ont.

SAMUEL CRAWFORD, Esq., Manufacturer, Lon-
don, Ont.

DAVID GLA SS, Esq., Q C., London, Ont.

MOSES SPRINGER, Esq., M.P.P., Diector of the
Agriculture Ins. Co., Waterloo, Ont.

AUDITORS:

CHARLES MURRAY, Esq,, Manager of the Federal
Bank, London, Ont

JOHN WRIGHT, Esq., Broker, Richmond Street,
London, Ont.

JO N BROWN, Esq., City Chamberlain, London,
Ont.;

Who bave free access to the Books and Papers at

ail times, and make monthly audits o .the same.

THE FEDERAL BANK OF CANADA.

The Company ie now prepared to purchase Munici-
pal or School Debentures, for which the highest

current rates will be paid on application to the Head

Office.
DIVIDEND No. S.

The Eighth Quarterly Dividend, at the rate of

Eight per centum per annum on the paid-up capital
of the Company, will be due and payable at the

Head Offices of the Company, London Canada, or
at ail the offices of the agents of the Company in

London, Engiand, on and after the firet day of
January, 1881.

During the Month of March last, the Company
made a new Issue of Stock to the amount of Q1,000,-
000 at ten per cent. premium, half of which has been
reserved for the Canadian market, the other half to
be sold in Great Britain and Ireland. A com ider-
able amount of the Canadian reserve bas already
been disposed of. Persons requiring this Stock will
be provided with forme of application and full infor-
mation by applying to the Secretary at the Head
Office, London, Canada.

The next Issue will be at a higherrate of premium.
The First Issue of the Bonds of the Company bas

now been made. They bear interest at the rate of
five per centum per annum payable half-year. A p-
plication for the same may be mad e to the Head
Office, London, Canada, or to Jacke.;.,n Rae, Esq,.
Agent, Montreal.

HON. ALEX. VIDAL, J. A. ELLIOTT,

Presi en .
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Leading Wholesale Trade of Montreal.

THE

BOOT & SHOE TRADE
Would conserve their own interests by not placing
SMrn orders until they have examined our samples
wch will be out in January.

Superior work and general assort-
ment. Write for particulars

if required.

PINKERTON & CO.,
MONTREAL.

Compagnie Centrale de la Charente.

ALEX. MATIGNON & CO.,
COGNAC.

Now in stock-
In Wood-Vintages 1878, 1877, 1875, 18G9, 1865, 1860

1858, 1850, 1840.
In fa *, ,***, and V. O., quarts, flasks and

half flasks.
Orders solicited for direct spring shipment.

HAMILTON, DUNLOP & 00., Brantford.
J. 8. HAMILTON a CO., Montreal.

AGENTS FOR CANADA.

B. LEVIN & CO.,
WHOLESALE

HATTERS AND FURRIERS,
RE-OPENED

491 ST. PAUL STREET,
MONTREAL.

The Dominion Leather Board Com-
pany of Montreal.

Manufacturera of LEATHER BOARDS and of
leather board BOOT and SHOE STIFFENINGS.
Their quality, style and shape are unequalled. Have
bean awarded prizes at the following Exhibitions:

1875 Provincial Exhibition, Ottawa, Ont.
1876 Centennial Exhibition, Phuladeiphia, U.S.
1877 International Exhibition, Sidney, Australia
1877 Exposition of Leather Manufactures, Berlin.
1878 Universal Ex"position, Paris, France.
1879 Provincial Exhibitiov, Toronto, Ont.
1879 Dominion Exhibition, Ottawa, Ont.
1880 Dominion Exhibition, Montreal, Quebec.

THE DOMINION BOLT CO
87 ST. PETER ST.,

M OST T RE A L
WORKS IN TORONTO.

Hot Pressed Nuts,
Machine-Forged Nuta,

Carriage Bolts, best, :ô
Plough Bolts,

08084 Machine Bolts,
Coach Screws,

R.R. Track Bolta, Bolt Ends.

Bleigh Shoe Bolta,
Boiler Riveta,

Bridge Riveta, W
Roof Bolta,

R. R. Spikes,
Blank Boits,

Bridge Bolta

Leading Wholesale Trade of Montreal.

KINLOCH, LIND8AY & 00.,
sUCCEssOBs TO

KINGAN & KINLO€JH,

WHOLESALE GROCERS i LIQUOR
MERCHANTS,

116 St. Peter Street, Montreal.

JOHN TAYLOR & BRO.,
OFFER FOR SALE

Wrought Ironu Pipe, Plain, Galvanized and
Rgubber Coaird.

A large stock of all sizes up to 6 inches just
received.

Agents for the sale of Wm. Sellers & Co's, INJEC-
TORS 0F 1876.

U. S. Metallic Packing Co.'s SELF-ADJUSTING
PACKING.

16 St. John St., Montreal.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
WJKOLESAL E,

Cor. St. Peter & St. Saorament St.
M. H. Cochrane,RE'Q
Charles Cassils, } MONT REAL, Q.

ST, LAWRENCE SUGAR REFINING CO,
(LIMITED).

W. R. ELMENHOBsT, - President.
A. BAUMGARTEN, - - Vice-President.
THEo. LABATT, • - - Secretary-Treasurer.

Olice-SS KING ST., MONTREAL.

THE WHOLESALE TRADE ONLY SUPPLIED.

JOHN TAYLOR & CO.,
Manufacturer. & Importera of

Hats, Caps, Furs, &c.,
537 St. Paul St., Mnontreai.

W & Je KNOX,

FLAX SPINNERS

And linen Thread Manufàcturers,
KILBIRNIE Scotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & CGO.,
648 Craig Street, Montreal.

Leading Wholesale Trade of Montreai.

We are manufacturing abov2 celebrated make of

HORSE SH'OES,
made from selected Wrought Scrap Iran, whlch
for general excellence, both as regards quality and
uniformity, are unsurpassed.,,

The Rhode sInnd Horse Shores are preferred
over all others. They are used entirely by the prin-
cip)al Farriers and Horse Railway Companica
throughout the United States.

Orders solicited, which will be promptly executed.
We also iuanufacture every description of Nails,

Tacks, Brads, &c. Railway and Pressed Spikes.
PILLOW, HERSEY & GO., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH AND BELGIAN WINDOW GLASS
Plain andjOrnamental Sheet, Polished, Rolled

and Rougah Platc, &c.

PÀINTERS'& ARTISTS'MATEfRIAL., ýPSi4F8,AC
312' 314, 316,St. Paul St., & 253, 255, 257 Conn-

missioners St.,

MONT R E A L

CANTLIE, EWAN&CO
IMANUACTURERM' AGENTS.

CANADIAN TWEEDS
CORNWALi BLANKETS,

SHERBROOKE FLANNELSI
Coaticook Gray CottOIs

LYBSTER COTTONS, &c., &C.,
38 St. Joseph Street. yontre
12 WVellingtlon St. E., Toronto

CANADA PAPER 00.

Paper Makers&Wholesale StationeFS
374, 376 & 378 St. PAUL STR'T9

MONTRE A]L. P- Q
TORONTO BRANOR, il FRO1T ST.

S Samples and Prices sert on appliCatîofl

LINSEED OIL
RAW AND BOIFmD.

Whiting. Best Brands

FOR MALE D13

W. & F. P. CURRIE & GO-,
100 Grey Nun Street,

MONTREAL.
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Leading Wholesale Trade of Montreal.

THIBAUDEAU, FRERES & CIE,
Importera and Wholesale Jobbers in

BRITISH, TOREIGN & DOMESTIC

DRY GOODS,
Corner of Sous-le-fort and Peter Street,

QUEBEC, P. Q.
, ranhes-Thibaudeau, Brothers & Co., Montreal

Thibaudeau, Brothers & Co., London, E. C., England

CASTOR OIL in cases.
OREAM OF TARTAR crystals in

tierces.
VOR SALE BY

COPLAND & McLAREN,
SeUin Chambers, Wellinetnr Mills,

GLASGOW. MONTREAL.

THE COUNTERFEIT
Which 5i to-day doing the greatest and most wide-
!>rea Imischief is the substitution of Alum for
Po of Tartar in the manufactnre of Baking
tder. AvOid danger by using only the old, well

Wh COOR'S FRTEND.
til contains NO Alum, never yet asked for a cer-
recem , much less paid for one. and is its own best

mes 1endation. making FRIENDS wherever it
Coi1.ge* D- IcLAREN, Union Mille, 55 & 57

St-P Montreal.

TEES, COSTIGAN & WILSON,
(<4cessors to James Jack & Co.)

PORTERS OF TEAS
AND GENERAL GROCERIES.

PETER STREET, - - - MONTREAL

C&NADIAN RUBBER GO.
01F IMONTREAL.
otwers Of Rubber Shoes, Felt Boots, Belt-

ing, Steam-Packing, Hose. &c.,
Os1**& Wareroomo, 335 St Paul St.,MO NTfREAL.

, 4 Yonge St., TORONTO

OI CLARK, JR. & C0'8,
V. E.

OOL COTTON.
Ï&STbPsthed only make in the CANADIAN

IP A E that received an A ward at
NXA EXHIBITION for

£)XCeI/ence in Color, Quality d Finish.

tM.M Q.

R eco n e bIR A M4

chiended by the principal Sewing
Mtc14hine COlpanies as the best

for Ilancl and Machine
Sewing.

LTEr WILSON & Co.sol" Arnts for the Dominion,

ST. HELEN ST., MONTREAL.

Leading Wholesale Trade of Montreal.

IIOBISON, 8MNIR & CIJ'Y
IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL.

CASSILS, STIMSON & COi,
LEATHER MERCHANTS,

Importera of Calfskins, Kipskins, Fancy Kid &
Sheepskins, English Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestic LEATHER.
18 ST. HELEN ST., MONTREAL.

S. H. MAY & COMP'Y,
IMPORTERS OF

PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes. etc., etc.,
MONTREL.L

MACKENZIE, POWIS & GO.,

DIRECT IMPORTERS & JOBBERS OF

.r:E 7

12 ST. JOHN ST., MONTREAL

UNIVERSAL GRINDER.
To Produce IMerchants, Farmers and

othsers.-The syndicate worhing NEWIELL'S PAT-
EV UNIVERMAL GRINDER have opened
t1i1r ne0w and extensive mill premises in this city at
No. 572 William St, facing the Cana], above St. Gab-
riel Locks They undertake to crush or grind Phos-
phate and ot ter minerals, bones and other substan-
ces, at a rate from one to eight tons per hour, accord-
ing to fineness required. Corn, Outs, huckwheat,
Barley, Malt, Flax, and any other cereals are re-
duced to Coariçe or Fine Meal, in quantities ex-
ceeding One Iusndred Bushels an hour! Moulie,
cracked corn, granulated wheat and Graham flour
are specialties attainable only by the use of these
machines. Orders for Grinding are now registered.

For details. appy at the DOM INION GENE.
MAL AGENC, 26 Ilospisal St., lMontreai.

WM BARBOUR & SONS,
IRISH FLAX THREAD

Received

Gold
Modal

THE

Gvand
prix

Paris Ex-
hibition.

1878.

L ISBEURN.

Received

Medal

THE

\ . FL A Xri
Paris Ex-
hibition.

1878.

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agente for the Dominion.

1 & 3 ST. HELEN STREET,
MONTREAL

Leading Wholesale Trade of Montreal.

FORD & SONS,
PATENT

BATH BRICKS,
IN 2 DOZ. C&SES.

WM JOHrNSON& CO.,
77 St. James Street,

MONTREAL.

IN STORE AND TO ARRIVE.
"austic goda, Sal Soda, Soda Ash, Bi-carb. Roda,

Bleaching Powder, Lump Alum, Bichromate of Pot-
ash, Sulphate of Copper, 1ol Sulphur, Flour Sul-
phur, Aluminous Cake, Epsnm Salts and Litharge.

COTTON, CONNAL & 00.,
2 Corn Exchange, Montreal.

m*eantile Summafl.

THE crushing mill at the Washer Copper
Mine, West Brome, Que., has been completed,
and has a capacity of forty tons of ore a day.

A DISSOLUTIoN has taken place in the heavy
hardware and metal firm of Thomas Robertson
& Co., Montreal. Mr. Robertson retires to go
into farming at Compton Que., we understand,
and the business will be continued by the re-

maining partner under the same name and style.

SCENE: Shop in lasgow after a fire. Fore-
man (to master)-" That was a gey job we had
last nicht, pittin' oot the fire. You'Il be gaun
to stan' me something han'som' for savin' your
property," Master-" Savin' ma property ? Had
it no been for your confoonded stupidity, I wud
'a made a sma' fortun'."

ACTINOLITE, discovered near Bridgewater, Ont.
is a deposit, says the Oil and Paint Review
which partakes of some of the characteristics of
asbestos. Mr. Harrison, the discoverer, says itwill

be available for several purposes for which asbes-

tos is now used. We observe asbestos paint

regularly quoted now in American chemical

journals.

THE immigrants coming to Toronto from Eu.

rope during the past year numbered 7,094. The

largest number came in May, (1,448) and the

smallest in January Other nationalities were

English, 3,796; Irish, 2.132 ; Scotch, 1,094 ;

Germans, 12. In addition to these, 889 passed
through to Manitoba, and severai thousand to

the Western States. Total arrivals at the Immi-
gration office, for the year, 15,898.

A sAMPLE of sand found at St. Thomas, Can-
ada, has been sent to Rochester, Pa., and exa-
mined by several experts. All these concluded
that it will make good green window glass,
bottles, etc. The soda and pot clay used by the

Rochester Tumbler Company could be obtained
at St. Thomas cheaper, it is stated, than in the
United States It is in contemplation to bring
an experienced man from Pennsylvania to con-
et net a furnace and make a thorough test.
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DuBuo BRos., grocers in Sherbrooke, Que.,
have been sued five times, and at a meeting of
creditors held last week in Montreal, it was de-
cided to make a seizure before judgment. The
amount of liabilities is not yet ascertained.

A BRANTFORD shoe dealer, Mr. Wm. T. Long,
is in trouble. An execution has been issued
against him by bis father, for $2,000. His stock
only amounts to $1,600, and will be sold by ten-
der, in bulk.

TE Canada Central Railway is in operation a
distance of 152 miles, and it will soon be extend-
ed to Callander station, the eastern terminus of
the Canada Pacific.

Â GENERAL store-keeper in Walton, Mr. Robert
Pattison, has been getting bebind in bis pay-
ments for a couple of years. His stock has at
last been seized and will be sold. Extended
credits in bis business, and.being too easy going
in making collections of bills has much to do
with his unfortunate condition.

A GRocER named James Kerr, who commen-
ced business in Belleville in May last with little
or no capital, is reported to have absconded.
The sheriff bas taken possession of bis stock
and the creditors need not expect to be paid in
full.

MADAME Pepin, a milliner in Montreal, finds
ber health failing, and is anxious to get out of
business. Her stock shows a surplus over
what she owes, but if forced to realize, it is ex-
pected that ber creditors would have to accept
less than half the amount of their claims.

AMONG the exports from China and Japan,
reported in the N. Y. Commercial List, we find
noted 106,201 lbs. of tea from Hong Kong per
steamer Euphrates Oct. 7th to Montreal; 386,-
854 Ibe tea from Hong Kong per steamer John
T. Best Oct. 10th to Montreal; 53,746 lbs. tea
from Yokohama per Samar, Nov. 12th to Mont-
real.

TE Customs receipts at Montreal for the year
just closed were 66,349,789, ns compared with
84,512,463 for 1879, an increase of $1.837.326.
These exceed the figures of 1874, which was a
big year, by $227,500. The Inland Revenue
receipts were $1,209,674 for 1880, against $865,-
691 in 1879

J. W. TnoMPsON, general store-keeper, of

Trenton, who endeavored last fall without suc-
cess to effect a composition with bis creditors,
has made an assignment of bis estate to Mr
Thomas Darling, Montreal, with whom creditors
are notified to fyle their claims. Liabilities are
about $9,000, with assets estimated at $5,60,.

Ir the town of Lindsay will exempt their
works from taxes for five years, orwill guarantee
not to increase for the next ten years, their
present taxation, Messrs. Wallace & Dundas,
of the Lindsay Woollen Mills, offer to begin ai
once the erection of a building 100 by 32 feet,
three stories high, and to place therein two sets
of manufacturing machines, furnishing employ.
ment for from 25 to 40 bands.

M. B. LTNcH, who started a emall grocery and
fruit store at Arthabaska Station Que., in Ma3

1879, has apparently reached " the end of lis

tether", and has called a meeting of bis credit-
ors. Mr Lynch seems to have had aspirations
beyond the weighing out of paltry parcels of tea

and sugar, and published a small paper with the

high sounding title of the Alpha but the paper

as well as its proprietor, have seemingly now

come to the Omega of the business career.

A JUDGMENT has just been rendered in the

Superior Court at Montreal, in an insolvency
case, by which the defendant is condemmed to

two mouths' imprisonment, in default of paying

the amount of plaintifs claim in full, for having

purchased goods knowing himself to be in insol-

vent circumstances. The defendant carried on

business as E. L. Foster & Co., shoe manufact-
urers, and having bought goods to the amount
of $158 from plaintiff in the fall of '79. a writ of

attachment was shortly after issued, in Jan '80,
and bis estate came into the assignee's bauds
turning out very badly, the liabilities, direct and

indirect, reaching $16,000 odd, with assets of
only $2157.

TE celebrated Dixon Crucible Coy., of Jersey
City, N. Y., suspended on Tuesday. Liabilities
about $1,000,000, with assets of a like amount.
The failure of Fowler, Crampton & Co., East
India importers, is the cause of the suspension,
which iowever, is considered to be only tempor-
ary, and it is believed that creditors' claims will
be discharged dollar for dollar. The present
company has been in existence since 1868, and
up to the time of its embarrassment gave em-
ployment to 600 bands. It is said that the first
shipment of plumbago or graphite that ever left
the island of Ceylon was received by Joseph
Dixon, the founder of the company. This was in
1827, and since that time, an enormous trade in
this mineral from Ceylon bas extendaed over all
Europe.

AMoNG the changes in firms at the beginning
of this year, we note the dissolution of the firm
of S. H. May & Co., wholesale paints and oils,
Montreal, by the retirement of Mr John. T. Hagar
who enters the well known shoe manufacturing
firm of Messrs J. & T. Bell, Mr G. W. Moss
wholesale thread &c., of the same city bas ad-
mitted Mr Alfred Rushton into partnership, the
business to be carried on hereafter as Moss &
Rushton. The wholesale dry goods firm ol
Messrs MeIntyre, French & Co., also of Montreal,
is dissolved by the withdrawal of Mr Robt.
French, the business being continued under the
old style by the remaining partners.

It is stated that there are some fifteen hundred
car loads of freight awaiting the completion of the
Ice Bridge Railway at Montreal, so as to be en-
abled to reach their destination. The tariff foi
crossing is five dollars per car, and as the laying
of the track costs only ¶5,000, it will be seer
that the season's operations must result in con
siderable profit. The track of the Q. M. O. &
O. R. R., and the South Eastern R. R., are con.
nected by this temporary road, affording durini
the winter, unbroken communication betweer
all parts of the North shore of the St. Lawrencq
and the Ottawa Valley, with the Eastern Town

ships and New England States. The stringers
and ties of the road have been laid, and the iron
horse is probably upon the ice by this time.

SMELTING works have been erected at Drum-
mondville, Que., by Mr. John McDougall, car
wheel manufacturer, etc., of Montreal. The iron
is made from bog ore, which is plentiful in this
section, and is smelted with charcoal ; several
hundred men being employed in wood-chopping,
gathering ore, and other departments of labor.
The works have a present capacity of from eight
to ten tons of cold blast iron per day, which is
easily capable of being increased, and it is prob-
able that a second furnace will be erected next
summer. Mr. McDougall is also the owner of
the St. Francis Smelting Works, at Riviere aux
Vaches, in the county of Yamaska, which he
icquired several years ago, at these iron of the
same kind as above is made The product of
both these works is utilized by Mr. McDougall
at bis Montreal mills in the manufacture of
car wheels, for which this description of iron is
specially adapted.

WHAT is the best resolution a man can make
for this New Year ? Such is the query put in
Grip's Almanac for 1881. Not the leastinterest-
ing of the many good things in the almanac are
the replies made by various newspaper humorists
to this enquiry. " Yawcob Strauss" of the
Boston Journal of Commerce advises each to

-schpend soneding less as vot you earns.
Pay all der notes as dey comes due."

J. K. Cameron, of the Hamilton Spectator give'
counsel as under :-" If he be a merchant, Jet

him resolve to do a cash business; if a scissOr
editor, to do a credit business;" and the NeW
York News man, writing at bis dinner table
declares that " the best resolution a man c$0
make for the New Year is to practice sure ecolo
my. This is best accomplished by emPloY'ng
bis time in discharging bis duty."

A BRANTFoRD hardware merchant, Mr. Charlel

Campion, sends us an illuminated New Year"

card on which the wish of a Happy New Year

printed, togsther with the following:

Wi' the hope oor years may be

As guid as they hae been:
An' trust we ne'er again may see
The sorrows we hae seen."

By these " sorrows" we presume be mea'ns long

credit sales and bad debts, which are among tii.

most disturbing features of any man's busin

We are also favored with a circular from Me
Barber, Brignall & Co., of Belleville ansdunha

a return to the cash system which they b<

begun in 1872, but did not rigidlY carry ure of
late. The circular says, "The prss r

bard times during the past four or five
induced many of our regular cash c.toine th

ask us for more or less accommodath in th

way of credit, but we now think, Witr tesh

moval of the cause, (the departure coof b n etdit

the necessity of continuing to sel' goe cncluded
no longer exists. We have there 188c, to
te commence on February Ist 1881

strictly for cash."

e SEvERAL railway companlel hav been grastOd
- bonuses within a few days. Luan
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for a switch to connect that village with the Lon-
don, Huron & Bruce. Turnberry votes the To-
ronto, Grey & Bruce Railway #5,000 ; Howick
gives 112.500 to the same line, on condition that
the Grand Trunk assumes control and widens
the guage. Charlotteville votes a bonus to the
Port Rowan and Lake Shore Railroad, and Wal-
singham votes against giving $50,000 to the same
ue. Oshawa wants a switch to the Grand
Trunk, and lias voted a bonus for that purpose.
The Credit Valley Railway bas been unfortunate
in Middlesex county; Dorchester and Westmin-
ster townships have voted down the by-law
tranting a bonus. Authority is asked by
the Northern Railway to issue additional bonds
or stock, for the purpose of raising capital to
change its guage. The Kingston and Pembroke
Railway bas purchased a large quantity of steel
rails, for the extension of its hne.

4 WEOLESALE bouse bas shown us a letter
which is a curiosity in its way. Up in the north-
West of Ontario lives a traderwho owes this bouse
4300 and last September gave a note for it. Now
lie wants to renew in full forsomefunnyreasons:
1st. he has not started to collect yet ; 2ud. he is
going to buy some property and has no money
o espare to pay bis due debts ; brd he wants to

belp his brother, a student. Here is his letter:
l You will please not let note go to protestwhich cornes due on 3id inst. I am very sorry

to y that I cai't pay any mroney On note at
Pieat- H ave encio-êd a new note and haverna& t two months, when I hope t >pîy some on
n Business has been very dulI latelv and havenot started to collect yet. Will col'ect all thbi
rnolith The money I take in wdl go

Yon. I am about to buy sone
oPely in Mildinay ; hive mide an offer,

sWil the owner say I no" to my offer, then I
our seed you , this mron.'y I cen get froui

bOrecutor y share that I have to get yet is
o ut he will vive the b200 in one week fron

the and if I dont buy the property I vill send
te noney to You. I aend you $12 to paY inter

proi te noew note. another thing, vou k eow I
and thto help my brother through college
course I tak s sone money you know. Of

rIsud be made the bargain, and onceproruised I ai bound to see bira throrigh if 1
aie to go to the city of Toronto and spit wood.

fathe anything to a man lie will get it. Myau1 tryied an honest man fifteen years ago, and Itryig to followfJtraight.,, bis ateps. Tinie wil'm'ake al

chanic can take the material worth $50 and
make it into a watch worth $100. That's skill.
The merchant cun take au article worth 25 cents
and sali it to you for #100. Tbat's business. A
lady can purchase a comfortable bonnet for t 10,
but prefers to pay $100 for one because it is
more stylish. That's foolihness. The ditch-
<ligger works ten hours a day and shovels out
three or four tons of earth for $1. That's labor.

HALIFAX WEST INDIA TRADE, 1880.-The im-
ports of s'igar and molasses from the West
Indies into Halifax for the year ending 31st
December, 1880, and the exports from that
city to the West India Islands named are stated
as follows :-

Hhds.
Porto Rico 7526
Jaaica 2325
Cuba...... 2226
Demerara.. 1342
Barbadoes. 633
French Is-

lands.... 213
St Croix.. 46
T inidad..
AntiRnia ...
St. Vincent
St. Kitts..

Total,.... 14312
1879 ... 1ý5l4
1878.... 2758
To these are to

sUGAR.
Tes.

377
27
75
55

MOLASSES.
Bbs. Puns. Tes. B
587 205 5

1283
100 2228 320

1627 3123
160 850 58

6 177
7 230

3685 308
216 27
191 1
140

541 3911 19868 719
302 4250 9265 591

414 10673 856

bis.
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Leading Wholesale Trade of Toronto.

Bryce, MMurrich & ~0
Columbus Grey Blankets
5, 52, 6, 62, 7, 72, 8, 82, 9 lbs.

BEST GOODS IN THE TRADE.

30,000 LINEN FLOUR BAGS,
VERY LOW PRICES.

10,000 Cotton Bage, assorted makes

Large Stock of Staples always on band,
which we eler at very close prices.

266
135 BRYCE MCMURRICH & CO.
35

562
47
48

3

1098
528

107S
be added 3,250 bags sugar

broughit from Pernambuco and 288 bags of that
article from Demarara and 51 from Cuba. The
exports of fish reached the lage total of 81.408
barrels dry and 378 138 quintals pickled, de-
spatched to the undermentioned ports:

Porto Rico..........
Jamaica ............
Cuba ..............
Demerara ..........
Bairbadoes ..........
Frenchi Liaud..
St Domingo ......
St Thomas..........
Trinidad ..........
Antigua .... ,.......
Ste. Croix ..........

Total ............

Quintals
Dry Fih.
120.212
98A73
811,255
38.775
19 688
7.720
6,140
3647
2,429

512
257

378,138

Basrrels
Pi'kled
Fisi.

22 <09
48,001

6,304
3,383

72 6
1,812
1,218

400
271
221

84,408

- -- - _- - - -- - -

y there is h a thing as following too literal. j
~ o Sriptural injunction to provide for those
t
hre s own household. Loyalty to one's bro- Having carripd off the Highest Awards, Two Silver

v well in its way, sud so. perap, and a large number of other Prizes for
tanu real estate; that depends on circum Draw ng Room Furniture, Bed Room Set,

canco but it does not appear that this man Sideboard, Spring Mattrtss. Furni-
e fford to do either. As au honst man, and tur Cuvrings, entre ab/,

his db oean honest man, he is bound to pay etc., etc.,la a is bfore he speculates in real estate, and
sausines mn oThe OSHAWA CABINFT COMPANY, ha. taken the

dun hi d man of ordinary sense lie should lead of all Competitors for
Le d btors before lie asks for renewals. If

have ht> 't beed these suggestions lie may yet FI N E F U R N ITU R E.T oe Pling wood " as he says.
and b" a N can take a worthless sbeet of paper
That' riting a poem on it inake it worth $5000. Gentlemen furnishing throughoutwill please
Words oneaiu Mr Vanderbilt can write fewer note thrt we offer the e.-t inducements, our, wnrk
0 0 ,0 0 0. Ta 'lar sheet and make it worth $50 -1 being S UPERIOR to, and ouir prices lower than

Govern htts capital. Aud the United S ates any others, two points not to be overcome.
gold ane et can take an ounce and a quarter ofTwe dollaranpon it an " Eagle-bird" andtyOr." That'a money. The me- s a a C b n t0

34 Yonge Street
TORONTO.

PATERSON BROS.,
IMPOnTEIS or

MILLINERY
ÂnD

FANCY DRY GOODS.

Stock Complote in ail Departmients

58 & 60Wellington St W.
TORONTO.

22 St. Helen Street, MONTREAL.

GG BBB 8 SS8MM MM I TTTT1T H H
O I B B MMMUM T H H
G BBB 8sM MMMII T HEH H
G GG B B ~MXII T HB
000 BBB 

8  M JM &l T H

aH IEU NW N DDD E RRR ass 0oeSaHlR NN ND DER Râ 0 N
HliHHR NNND DIE RRR 88uO ONNU

a HEE N NNDDD E ER R 
8 0 on N

Have already

Commenced to Open
Sp: ing Samples.
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Leading Wholesale Trade of Toronto.

FALL ANO WINTER, 1880.
OUR STOCK OF

WOOLLENS AND
GENERAL DRY GOODS

Is etUl large and attractive. Every preparation has
beau mnade for the

ASSORTING SEASON
and orders either by latter or through our repre-
oentatives will be carefully attended to and prompt-
ly despatched.

WYLD, BROCK & DARLING,
TORONTO.

l.S. Howland,Sons& Co.
WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

BEARDMORE & Co.,

Ian[ers, Impoters, Leather Bealers,
41 Front St. East, Toronto.

513 & 515 St. Paul St., Montreal.

TANNERIES, BRACEBRIDGE.

Brown Brothers,
MANUFACTURING STATIONERS,

66 & 68 King 8tret East, Toronto, Ont.

ACCOUNT BOOKS-Unurpassed for quality
durabiiity and cheapness.

STATIONERY-Of every description.
BOOKJBIND)ING-Noted for style, strength

and moderat prices.
Walleta, Bankers' Cases, &c., equal to anything

made.

w'q, J. McMasteî, MCIun[ & Co,
IMPORrERS OF'

British and Forcio Dry-oods,
Mnd Dealers in CANADIÂN Woolene and Cottos.

54 FRONT STREET WEST,
'OBONT!O, Ont.

1 Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BOOTS AND SHOES,
Front St. E., Toronto, Ont.

Having eniarged and extended my Factory, and
equipped with modern shoe machinery, I arn

STducig a large valety of ail the leading lines of
BOOTS AN S.HOES equal to any made in Canada.

I guarantee good material and the Dest workrnan-
My travellers are now on the road, and wili

eaU rwith complete linesofoamples. Mypatronsandl
the shoe trade will best serve their interests by ea-

vat my warehouse, or reserving orders for my

(OUPER & sMITH,
Manufacturers, Importers & Wholesale Deal-

lers in

BOOTS & SHOES,
36, 38 d 40 Front Street West,

JAMES COOPER.Tn
JOHN C. SMITH. TORONTO,

THE LACE WAREHOUSE
Is sHoWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
WI3I'IT dc COMpY,

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES d 00,,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERB' ABSOOIATION
65 FRONT STREET EAST,

Storae (Bond and Free) and Warehouse Roeeipts
G-rated. _ _

C. G. COBBAN & CO.,
Manufacturers and Importers of

lomàs, LocagE GaSvisse

CHROMOS, FANCY GOODS & SFECIALITIES.
102 Front Street West,

TORONTO, Ont.
ESTABLISHED 1862.

JOHN FISKEN&CO

REFINED PETROL EUM.
OFFICE-23 SCOTT STREET,

TORONTO.

We beg to advise buyers we have a large stock
favorable bought, please write us for present quo-
tations.

Leading Wholesale Trade of Toronto.

Ogil y C Co.
HAVE IN STOCK

NAVY BLUE VICTORIA
TWILLS.

BLACK AND COLOURED
CASHMERES.

WINCEYS-assorted.

OGIL VY & CO.,
41 FRONT ST. WEST.

Toronto, Dec., 1880.

M. & L. Saeal, Benjanl & Co.,
58 VONGE AND 9 JORDAN BT.,

TORONTO.

Damaged StIel Mould Boads.
A Quantity for sale Cheap.

ENGLIBH HOUSE:

SAMUFL SONS & BENJAMIN,
No. 1 RUMFORD PLACE, LIVERPOOL

(Established 1859.)

WILLIAM GALBRAITH
COMMISSION MERCHANT,

FLOUR & PRODUCE DEALER,

No. 80 Front Street,
TORONTO.

Advances made on Consignments of Flour,
Oatmeal, &c.

DRIVES FOR CHRISTMAS AND
NEW YEAR.

1,100 pieces Tweeds Fall and Spring.

3,000 pairs White & Colored Blankets.

200 bales of Grey aottons.

1,000 cases Bleached Shirtings,
1,500 pieces Grey and Colored Flannels.

Big variety of Fancy Goods for the geliday
Trade.

-W" TERMS LIBERAL. 
0

HUGHES BROTHERS.
wEHOUE: Yo Melinda, and f TOioeo

OrRio:24 Jordan e reet,
07110E: 214 st. Jam~es streetMN1i

MB. E. CYBEtIEN, BePro"I't*

L
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lhe Jnwtar~ > imnes
AND TRADE REVIEW,

With which has been incorporated the "Interco-
lonial Journal of Commerce " of Montreal, the

Trade Review" of the same city (in 1870, and
'The Toronto Journal of Commerce."

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POS TAGE PREPAID.0

anadgian ubscribers..................$2 a year.
rish .................. 108. sterling a year.American "e .................. 82.50 U.S. Ourrency

800KAND JOB PRINTING A SPECIALITY
Office-Nos. 64 & 66 Church St, Tor7o', Ont.

EDWD. TROUT, MANAGER.

TORONTO, CAN., FRIDAY, JAN. 7.1881

HALIFAX AS A WINTER PORT.

We published, last week, two communica-
tions on the subject of making Halifax a
Wifnter port for the Dominion. In both, re-
ference is made to a promise, said to have
been given before Confederation, that this
shculd be done. This supposed promise is
often referred to; but it bas not been shown
that it was ever made. Assuredly no suchl
promise was made by the goverument, the
olly authority capable of binding the coun-
try. The opinion was expressed in public
speeches that Halifax must benefit greatly
by being made the Atlantic terminus of the
Intercolonial Railway; and that opinion,
events will yet surely justify. The govern-
Ment has reduced the rates of freight on the
Intercolonial Railway below those on com-
Peting hnes, and it has gone so far as to pro-

Ise to build an elevator. Now, it would be
cult to show why the government should

ao for alifax, in the matter of the elevator,
eht Private enterprise does elsewhere ; and
etvae do uot complain. Here, in Toronto,

ofivt capital supplies elevators; the ideaof asking the goveriment to build them neveroccIrs to any one.
111 one letter the writer makes a com-

Parison between the Intercolonial and thety Lawrence canals. But lie is in error in
roing the canals do not pay, if by this liethe"' to say they stand, in this respect, on

rae sae footing as the Intercolonial. The
teWay as neveryet paid working expenses;the canalab
en als, besides paying working expenses,

* thea small dividend on the capital spent
construction. The canals are cer-

perfe uot local works, since their office is to
reufe the navigation of the great St. Law-
tends frch, with its connecting waters, ex-

ea of a the Gulf of St. Lawrence to the
en ke Superior. Nor can any argu-

are pery be drawn from the fact that there
alpelsons Who advocate the abolition of
ear'd the canal. If that abolition were
of a are fact might be made the grounda" argulent. Doubtiess public works

are often valued for their indirect, rather
than their direct returns ; but there is a limit
to sacrifices of this kind. We must, for in-
stance, get some kind of a return from public
works, direct or indirect; in the absence or
hope of either, a continuance of sacrifices
would be folly. If a shorter route, for in-
stance, to the sea-board, through Canadian
territory be opened, than that which the In-
tercolonial affords, will it be contended tbat
the longer route ought to be favored, for all
time, to the disadvantage of the shorter?

The real grievance is that the Allan steamers
are not compelled to make Halifax their win-
ter port. The owners of these vessels will
naturally be anxious to go where they can
do best. We might, by means of increased
subsidies, work against nature; but we should
work in vain. If the Halifax route can com-
pete, on its own merits, against rival routes,
it will, in the end, succeed ; if not, we greatly
doubt whether the devices of man can suc-
cessfully combat the laws of nature. Still,
we think better of the chances of Halifax, in
a fair competition, than ber own citizens
seem to think. Let the Haligoniaus take
courage, and sometimes think of ielping
themselvas, instead of always looking to the
governmentfor aid. In Chicago and Buffalo,
private individuals build elevators, withont
being able to control freight rates to these
cities; and in time, possibly, the same things
may be done in Halifax under the same con-
ditions. We do not blame the caution of the
Haligonians; but they will best succeed by
showing that they have faith in their own
destiny ; this, as the possessors of the finest
port on the Atlantic on Canadian territory,
they ought to have.

,THE PACIFIC RAILWAY.

In the preliminary discussion of the Syn-
dicate bargain, very many of those who took
part in it were inadequately informed on
several of the details ; conclusions arrived at
under these circumstances, are properly
subject to revisal. The discussion, as it has
proceeded, lias thrown much light on the
question, in spite of attempts made in the
interest of political parties to obscure and
misrepresent the facts. The historical view,
which has been presented in Parliament, is
not without its importance, for it shows the
efforts which have, from time to time, been
made under legislative authority to place
the work in the hands of a private company.
A rapid recapitulation of what has beon
done, with this object, will lay the founda-
tion for au impartial opinion on the bargain
now under discussion.

When British Columbia joined the Con-
federation, Canada undertook to build a
railway to the Pacific ocean. In 1871, Par-

liameent endorsed what has been called the
treaty with British Columbia. At the same
time, it decided upon the mode in which
the work should be done. The means were
to be found in an appropriation of land and
money ; but the road was to be built and
worked by " private enterprise and not by
the government." It was expressly pro-
vided that the road was to be built in this
way-through the intervention of a company
-" and not otherwise." Nor was the work
to involve an increase in the rate of tax-
ation. This economic paradox served, if
nothing else, to mark the dread whicb Par-
liament felt of involving the country heavily
in debt for this gigantic work. The country
was committed to an enormous expenditure,
and it was obvious that spite of protests and
saving clauses, the consequences of that ex-
penditure must be faced.

Next year, 1872, Parliament counted the
cost and made the necessary appropriations.
Up to this time, land and money had been
mentioned only in an indefinite way. It
had now become necessary to say how much
land and how much money were to be voted.
Parliament placed at the disposal of the
Government, for this purpose, thirty mil-
lions of dollars and fifty millions of acres of
land for the main line, independent of the
Pembina branch, for which a separate and
additional appropriation was made. A dis-
solution of Parliament followed, and this
policy was endorsed by the electorate. A
contract was entered into by the government
with a company, at the head of which was
Sir Hugh Allan ; but for reasons well known,
that company proved unable to float the
scheme in the Engliah money market.

The change of government which occurred
brought some change in the mode of pro-
ceeding to secure the construction of the
road. Literal fulfilment of the time engage-
ment with British Columbia, to build the
road in ten years nearly three of which had
already expired, was seen to be impossible;
and the new government, without abandon.
ing the through line, resolved to make use,
temporarily, of the great water-stretches in
connection with the trans-continental route.
British Columbia insisted on literal com-
pliance with the terms of the bargain made
with her to build the road in ten years. A
reference of the question to Lord Carnar-
von, then Colonial Secretary, was made; and
his decision was that a fair compromise
would be for the Government to spend two
millions a year on the work, on the mainland,
in addition to a waggon-way, telegraph, and
a railway on Vancouver Island. This award,
the Senate refused to endorse.

There now came an essential change in the
mode of construction, not of choice but from
necessity. It began to be evident that, in



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

order to secure construction at all and keep land $25.000.000, expended and to be ex- heavy loss ; and during the whole of that

faith with British Columbia, even in spirit, pended by the Government, $28,000,000. period the Syndic ate comes under an obli-

the government might be obliged to under- If the lands be estimated at a higher figure gation to run the whole road. This coin-

take the work itself, without the aid of a now, they must also be estimated at nearly cidence of dates seeins to suggest a connec-

company. The governnient therefore ob- the sanie amount when the advertisements tion between tiese two facts, in the minds

tained from Parliament power to proceed in were issued calling for tenders in 1877. The of t e negotiators, when the bargain was

thatmanner, if necessary. The then Premier difference between the present value and the made. This provision is too much of the

had fronm the first expressed the opinion that value then cannot be very great, but it is cast-iron order. It should have been more

fifty millions of acres of land and thirty mil- something, because the building of the elas,.ic.

lions of dollars would be insufficient to secure Pembina branch and the Lake Supe- To the objection that the company can

the construction of the road. He now (1874) rior section offer facilities of transport- build branches wherever it likes, the reply

obtained legislative authority to give *10,000 ation that did not before exist. But has been made that Mr. Mills, when in the

and 20,000 acres of land for the construction this applies to only a small portion of Govertinient, framed a bill authorizing any

of every mile of the road from Lake Nipis- the lands. Those beyond the reach of rail one to build a railroad in any part of the

sing to the Pacific Ocean, besides a guarantee way facilities are not yet of greater value North-West Tertitory, and offering a bounty

of four per cent. interest, for a period of than they were in 1877. But this is as far of 10,000 or 23,U00 acres of land a mile, ac-

twenty-five years, on such sum as might be as it would be reasonable to go back, in cording to the situation of the field of oper-

found necessary to secure the construction point of time, for comparison. It is not ations selected. This reference is intended

of the road. The hope of being able to get fair to go back to 1873, because very great to act an estoppel, and does not concern us.

the work done by a company or companies, changes have taken place in that country The danger of the present conceadon is

though not quite extinguished, was no since then. If the larger quantity of land what claims our attention. When we con-

longer a safe reliance. A little further previously placed at the disposal of the Gov- eider that no subsidy, either in land or

experience showed that, if the work was to ernment had been given to a syndilcate, the money, is promised for future branch lines,

proceed at all, the government must do it higber you put the price the greater would there is not much prospect that they will be

itself ; and accordingly contracte for grading have been the amount paid conpared with built. Any company proposing to build

on the Pembina branch, and for grading and what is payable under the actual bargain. such lines would almost be sure to ask

bridging between Fort William and Sheban- But the force of any comparison is lessened public aid in one forn or another ; and such

dowan, and from Rat Portage to Red River, by the change of times, even since 1877. aid could only be granted by some act that

were let. If a centract were afterwarde At that date, a degree of depression and would carry legislative sanction with it.

made with a company, the cost of the grad- want of confidence existed which would have This consideration greatly diminishes the

ing was to be deducted from the 810,000 a prevented a bargain being made for the con- objection to the concession of the power to

mile which the Government was authorized struction of the road on any terms which the the Syndicate of indefinite authority to build

to pay. It was now admitted that the road Govemment was authorized to offer ; and if branch lines wherever it thinks fit.

could not be completed between Lake Supe- that depression and want of confidence had It is probable that the contract wilh be

rior and the Pacifie till 1890. continued, it is safe to say the present bar- sanctioned by Parliament in the forn in

In pursuance of the original policy of gain wouldnot have beenmade. Thisbargain which it left the bands of the negotiatleo

d'ing everything possible to secure the con- was only possible in the altered condition of for it seems to be understood that if aY

strnction of the line by a company, profiles the money markets of the world. niaterial alteration were made, the Syndicate

of the route were sent to England in 1877, The exemption of the rolling stock and would refuse to be bound by the rest of the

and tenders for the work were invited by roadway from taxation is not without prece. bargain, and the whole thing would fa

advertisement, for several months. But no dent. Similar exemptions are to be found through.

company came forward with any offer. I he in the legislation of Wisconsin, Minnesota,

times were out of joint, in railway matters, Texas, and perhaps elsewhere. But these CANADIAN TRADE WITH GREAT
and capitaliste could not be induced to look precedents are not for our guidance, and BRITAIN.

at new schemes, especially such a one as this, they are not necessarily worthy of imitation.

where the length of the road to be built was There should undoubtedly be a limitation of The trade of the Dominion with Great

five times the distance between London and the rate of taxation which a municipality or Britain for 1889 was of an extent a11d Of

Edinburgh. a province may impose on the Pacific railway. character to cause our people to regardri

Matters remained in this state till the last What was probably dreaded was an unknown withunusual satisfaction. Some figures fri

change of government took place, in 1878. and unlimited amount of taxes. If the right the British Trade Returns will be read %ith

The contract made with the Syndicate for to tax the road were practically unlimited, it interest. Among the imports intO Ireland

the whole work is the only one which it has might be fatal to the company's finances, Kingdom o.f Great Britain and oember

been open to any Government to niake since when it desired to use its credit in the the eleven months ended with fomber

the collapse of the arrangement with Sir money markets of the world. But the ne- last, were 22,072 tons copper ore, froed with

Hugh Allan's company ; and it is pretty cer- cessity of limitation does not establish a ada, valued at £96,995, as comae

tain that, if this agreement had not been claim to exemption. 24,703 tons of £ 125,701 value in saore fnth

made, no other on terms equally favorable The most objectionable thing in the con- 1879. The value of " corn." 2mported f ri n

to the public, would have been possible. tract, to our minds, is the provision that ¡ Canada is p'a ed at £1,972 ,. v iou e
The total amount to be paid on the present when the Governor-in-Council bas once £380,099 less than the pr3 71,47eleve.

contract depends upon what value is placed sanctioned a tariff for the company, such nionths, and the quantity was ,4ecwtea

upon the lands. By the Government esti- tariff cannot be altered, except at the option being twelve per cent. lese. reat int
mate of one dollar an acre, the total amount of the company, for ten years. During the and flour, the importe were geat.r it
payable for the road will be $78,000,000, first ten years, or the greater part of that i proportion of 489,637 cw to ood were

made up of three items: cash, $25,0O0,000, time, sections of the road will be run at a '1879. Britaini a total iMpOrt& of wood wel'e

780
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valued at £15,751,134 or nearly $78,000,000;
a great enlargement as compared with several

previous years. Outof this total, British Ame-
rica supplied more than a third, Sweden and

Norway ranking next in order, then Russia,
Germany and other countries. The quantity
of sawn or dressed lumber taken from this
country in the eleven months was 1,056,611
loads, valued at £2,761,056, as compared with
858,772 loads, valued at £,935,472. Of
hewn tinber, the quantity was 330,716 loads,
against 181,176, and the value £1,356,883,

being more than double the £642,612 of 1879.
The demand was active in Great Britain all
through the twelve months beginning with
December 1879, and prices, both of hewn and
sawn Wood greatly enhanced. The trade of

Quebec was especially benefitted by the ac-
tlvity of this timber export. The close of
the year sees the business of the Ancient

Capital, we are told, " sounder and more
satisfactory than it has been for years," v hile
the stock wintered over is but half that o

forner seasons.
Exporteof principal articles of manufacture

from1 the United Kingdom to Canada during
eeven months of 1880, will be found in the

. l"owing table, values in £ stg. An increas
Sbservable in every item but sugar anc
lKSeed Oil, and the increase in value of ex
ports to the Dominion was £1,261,746, equa
tO 32 per cent.

9
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RZCIPROCITY WITH THE UNITE
STATES.

1a 'lot more than twelve months since
tr'nerlouive , influentially signed by represent
the A commercial interests, was sent
Iitteencan Congress, asking that a co
reci.ct enquiry upon the subject of
apo 1 yt treaty with Canada, should
oried• The Committee of the HouseOreitt affairs reported in favor of th

cial journ l and indeed the leading comme
iave Jobnai are of one mind, so far asObserved, as to the benefits to be der

ed by both Canada and the United States

from such an arrangement. It seems to the d

New York Shipping List, a sensible prelimin- I

ary to the establishment of a new treaty, to a

ascertain through the labors of a commission a

what is really needed to promote trade be- J

tween the two countries, but that journal

discovers serions obstacles in the way of a

new one. The following are some of c

them :-
" The old treaty was one-sided. Canada got

everything, and in exchange, gave a few cities a
smail amount of trade. While the Provinces
got a good market for their cheap lumber and
agricultural products, we secured the right ta
flsb in Dominion waters and ta seli them goods
in part return for their lumber, etc. Doubtless,
outside of the seaboard and border cities, which
might gain something by increased trade by the
old treaty, the greater part of the interests would
be opposed to the negotiation of another upon
the same basis. Our northern neighbors would,
no doubt, be willing to grant us more favourable
terme under a new treaty, bat if a new treaty is
made, it will have to be the joint work of the
Governments of Great Britain and the United
States, and the former will scarcely agree to a
treaty which would give our people any advan-
tage over the mother country in Canada. If it
were proposed to admit the products of Ameri-
can manufacture on better terms than those of
Great Britain, as wouid be necessary in order
to make a treaty reciprocal, is it probable that
Great Britain, which always zealously guards
home interests, would agree to such a proposi-
tion ? The subject in all its bearings however,

- is an important one. There are a great many
l interests to be considered. The entire matter

can bettcr be submitted by a commisiion of
intelligent men representing our interests which
will confer with a similar commission on the
part of Great Britain. Its action can be but
preliminary, and it may be able to present to
Congress a plan for a reciprocal trade treaty
with Canada, which will commend itself to both
countries."

Our contemporary in an evident believer

in the Monroe doctrine, and blames the

blundering of treaty-makers and the selfish-

uess of statesmen for the fact that the whole

continent of America is not occupied by
" one people and one government." But it

generously recognizes that it is impossible

for the Dominion to become part of the

United States at present, and therefore " the

next best thing that can be done is for our

people to try and secure the benefits of

_ Canadian trade by treaty stipulation.'
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That British trade has shown great recovery

and expansion within the year, is manifest by

the Board of Trade returns of the mother

country, for the eleven months ending with

November. The total of importa and ex-

ports for that period shows a growtb equal

to 15ý per cent. over the same period of 1879.

The figures are as follow :-
1880. 1879.

Importa... £375,773,204 £326,806,185
Exporta... 204,595,737 174,927,552

Total trade £580,368,941 £501,733,737

The exporta here noted are of home pro-

ictions only. We find, looking at raw

aterials, that whereas for some months past

ritain's imports of flax, hemp, silk, indigo,

d tallow have been much reduced, those of

te have been much increased, of iron ore

ill more so, while American cotton and

anadian timber largely swell the list of in-

eases. In the month of November alone,

838,600 cwt. of raw cotton was imported,
'ing a gain of one-third in quantity and 30

er cent. in value over 1879, sarne period.

n increase was perceptible in Indian cot-

n receipts and an equal decline in Egyptian.

he import of wood in November reached

52,000 loads, a gain of 48 per cent. in quan-

ty and 99 per cent. in value over the pre-

ious November.
The London Economist compiles a list of

xteen articles imported for manufactuie,

mounting to a total of £11,216,900, the aver.

age values of which are 14-2 per cent. higher

han those of a year before, while the demand

n Britain for foreign manufactured goods is

onstantly growing. In cotton, silk, and

Vuollen fabrics this is mont noticeable, as well

a in leather. The increase in importa of

otton, wool, and silk goods, into Britain

.uring N oveniber, 1880, was £546,500.

floves, hides, oils, tobacco, glass, and manu-

actures of iron, all showed an increased

nport valuation. The aggregate under

hese nine heads was £3,435,900 for the

nonth, and the net increase 24-9 per cent.

Of raw cotton, Britain re-shipped £446,-

'00 ; of colonial wool, £245,100 ; of tea, cof-

ee, and rice, £774,000 worth, each of these

tems being larger than in November, 1879.

The effect of a better agricultural season

in the mother country is readily seen in her

decreased purchases of cereals from abroad.

Wheat, oats, barley, and potatoes importa-

tions have fallen off to the extent of £2,160,-

000 during November. But she has imported

more flour and maize, more dairy produce,

morelive animals and fresh meat, hog pro-

ducts and fish. Tea, coffee, wine, and sugar

show an increase, but spirits show a falling

off equal to £251,000 for the month.

Turning to exports, the shipments of iron

and steel for the eleven months were valued

at £26,444,474, an increase of £8,814,174, a

bound upward of one-half. The value of

machinery made and exported, shows a gain

of £1,500,000, a very marked expansion of

an important trade. While the cotton manu-

facture of England was very active in 1880,
the total exported being some 4,123,000,000

yards, valued at £53,000,000, a decided in.

crease over 1879, the wool and linen manu-

facturing industries were at the close of the

year much depressed. The exporta of silk

and jute goods are apparently prospering ;

coal and chemicals are going abroad more
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largely ; arme and munitions of war are still
exported actively. A curious circuinstance
in connection with the British Trade Returns
is that so important an item as ironahips sold
abroad, finds no place in the Statistices of
Trade and Navigatioi.

LAW REFORM.

It is understood to be the intention of the
Attorney General of this Province to reintroduce
this session the measure brought forward last
year for the consolidation of our courts. The
proposed act is based upon the laws on the same
subject now in force in England, about the suc-
cess of which much difference of opinion exists.
It has frequently been pointed out that the
existence of courts having a concurrent jurisdic.
tion but being governed by principles of decision
quite different and indeed sometimes directly
contrary to each other, is an anomaly peculiar
to England and States which have copied
her system of jurisprudence The fusion of law
and equity has long been a favorite subject of
discussion and legislation both here and in the
mother country. Much has already been done
to bring about uniformity of practice and pro-
ceedure between the courts of common law and
equity in this province. One object of the pres-
ent bill is the further reduction of the points of
difference.

To the casual observer it may seem an easy
matter, to provide for the application of the same
rules of decision and the same system of pleading
and practice in allthe courts. The real difficulty
arrives originally from the different nature of
the cases which are usually brought up for adjud-
ication in courts cf law and equity respectively.
Indeed courts of equity may be said to owe their
existence to the growth with modern civilization
of complications for which the common law
courts with their strict rules of decision, gave no
redress. The effect has been the gradual estab-
lishment of judicial machinery applicable to the
new class of cases which to this day has no par-
allel in the sister courts. Perhaps the most
common instance of such cases is that of com-
plicated acconuts for the adjudication of which
there is practically no machinery provided by
the law,elsewhere than in the Court of Cbancery.

Probably the most serious objections to the
contemplated, change in the law is that it is a
change. The feeling is becoming very prevalent
with the public as well as the legal profession,
that amendments to the law are made too fre-
quently, and without suflicient consideration.
No sooner is any law in operation long enough
to become commonly understood and appreciated
than it is either blotted out of existence or
amended beyond recognition. So far as the
change in question is concerned, there can be no
doubt, from its radical nature, that its introduc-
tion will lead to much confusion for some time
to come. Still the object in view is a praisewor-
thy one, and the subject one with which it his
long been evident our legislators must grapple
to keep abreast of the times. This being so, and

we, having for a guide several years' experience
in England, under a similar law, it is perhaps as
as well that the alterations, which appear inevi-
table, should be made at once. The great con-
sideration is that they be wisely made, being full
enough to complete the change once for all, with-
out being so violent as to nnecessarily disturb
existing institutions.

THE FAILURE LIST.

We have been favorel with advance figures
respecting the Canadian mercantilp failures in
the year just closed, the usual circnar of Messrs
Dun WYiman & Co., not having bean yet issued.
The number of failures is the smnallest for mai
years, and has about reaced the level of the year
1874, being onlv 907, instead of as inst year, 1902,
and the aggregate of liabilities $7,947,063, as
compared with $29,231,181 in the year 1879.
The following statement shows comparative fai'-
ures in different provinces of the Dominion in

the two past years :-
1880

PROvINCE. No. AotUNT.
Ontario ............... 496 $1,U44,827.41
Quebec ............... 231 2,413,7.58.49
New Bru swick 63 xŽ7,012.OJ
Nova Scoti ...... 68 3217
P. E. Island. 2 108,500.
i anitoba ............ 20 132 647 00

Total... ......... 907 $2,947,06333

1879.
No. AloUNT.
815 $ 9,5;6,333
676 14,717,5;>3
171 2,234,462
187 2,661,526
69 623.433

4 69,470

19a2 829,231181
W'e cannot be quite certain that tais list em-

braces all the failures, for we are remiuded that
" since the repeal of the Insolvent Act there is
no stated channel through which the statistics of
failures come, cousequently sone cases are never
heard of outside of their creditors. But it is
fair to assume that these would form a small

percentage of the whole."'
The number and amount of failures among

Canadian traders in recent years is as follows:
Year. Number. Amount.
1880 ...... 907 ...... $ 7,947,063
179 ...... 1912 ...... 29.347,937
1878 ...... 1615 ...... 23.152,262
1877 .. . .. 1890 ...... 25.510,157
1876 ...... 1728 ...... 25.517.991
1875 ...... 1968 ...... 28,843,907
1874 ...... 966 ...... 7,690,7t5
1873 ...... 994 ...... 12,334,191

EXPORTS via ST. LAW1ZENCE ROUTE

Gar two principal ocean ports on the river rtt.

Lawrence, Montreal and Quebec, have had a
busy time during the past season of navigation
The arrivais from sea were unusually numerous,
the imports being, as we elsewhere show, in ex-
cess of years immediately preceding. And the
exports, both of woods and breadstuffs, were on
an increased scale. It is worth while to examine
the statistices of produce shipment from Montreal
by water from the opening of navigation (April
24th), to its close (November 22nd 1880.) The
total export of all grains in bushels, shows an
increase of 21 5 per cent over 1879 by the follow-
ing comparison :

Season Wheat. Corn. Peas.
1880. 8,356,688 7,118,724 2,907,700
1879. 9,417,051 4,011,986 2,376,606

Season Oats. Barlty. Rye.
188P. 1,777,614 190,900 437,967
1879. 601,299 878,646 321,890

There is thus an increased export by this
route of every grain except wheat and barley.
The ports to which shipments of produce were
made are, in Great Britain 20, Continent of
Europe 6, Soùth America 1. The shipments to
ports in our own Maritime Provinces, which
took 303,188 bushels grain, and 276,000 barrels
flour and meal, are inc!nded in the above totals.
The figures show that the shiiments this year
have been greater than last of corn, peas, oats,
rye, flour. oatmeal and enrumeal, but smaller of
wheat and barley The last mentioned circum-
stance is accouuted for by the improved'wheat
harvest in Britain, and by the active demand in
the States for our barley. Our flour which goes
more largely to Glasgow than to any European
port, was shipped to the extent of 620,643 brls.
to eight British ports, an increased export of 76
per cent. over 1879. Oatmeal, too, shows 65
per cent. increase, going to four ports. We

append a table of shigments from Montreal :

. ..

.cqc

Co......................oCo

ce e. . . . .

CZ

Cea j

0 - cé

~to '0 .- 4.

The exporte cf grain te Europe by48,0

Lawrence route in 1880 reached 20o8',
bushels, cf which 82724wr fwet

7,09o,755 of indian corn. Te thi thodd «
bushels sent froni Mvontreal te prin a
Provinces, and we have 20,789,5ý.93 bushelet

grains shipped fromn Montreal durin thento
cf navigatien, an increase ef 214 e ~,o
3,682,115 bushels.
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)

The continental ports to which direct'shipment Dominion Government make yearly inspections loaves obtained from nine different bakers, are
was made, and the quantities of grain sent are andreports,thefifth andlatestofwhichistohand. prononced unadulterated and of good quality.

as under: That their labors are not in vain, appears wen But 17 ont of 53 samples Of milk in this city

Wheat Corn Peas Bye we find that the percentage of adulteration in were either skiinmed or diluted with water.
bu. bu. bu. bu. articles of food bas been rcduced from 51.66 in And elsewhero, notably in St. John and Mon-

Antwerp.. 576,426 110,076 675 155364 1876 to 28.28 in 1879-80, as per fllowing table; treal, the percentage of pure ud 5nski5,med
Havre ....... 101,659....... 401........This year. however, does not show so favorably rilk was even grenfer. The St. John analyst
Bremien ............. ... 223Bee.... ... ... 1023as last :cites one Case where 20 to 30 prcent. water
ltotterdam.... 78,583 No Gen- Aduit- Doub'- pc of
Fredrickshaven 17,265.... ...... Year Analvsed. ulue. erated. ful. adultcrat'n had been added, aud in Montreal 15 to 20 per
Hamburg ...... 74065 1876 180 87 93 Nil. 51.66 cent. admixture of water was not ncom on.
Buenos Ayres . 23549 1877 488 241 247 Nil. 50.61 Our French Canadian farmrs," says Dr.

Iu addition Antwerp took 202,518 bushels oats 1878 813 523 271 19 33.33 Larue, the Quebec anaiyst, "ldo not know how
and 731 bushels bar.ey, making in l 1,438,326 1879 896 619 235 42 2622

huisheis of Canadian grains despatched to Con- 1880 1,043 728 295 20 28 28 to make butter." And this, hie properly adds,

tinental Europe f rom Montreal st season. A The inaterials used in adiulterating are, it is true, is a misfortune, for butter might be an article

mnillion bushels of this, beFideg a saruple parcel euneraliy harmless, or very muldly harniful; the of export of great value to that province. The

Of flour were taken byAntwe*p, whose bîxyerc, substances actually poiconous amou-nt to but defective character of the butter examincd in

as8 w have stated, byearad pere npr one per cent. of the whole. Iu spices aud con- that city is shown by the fact thiat out of 46
hav alead apeaed n pr-dinientq, for example, the substances used in samples only sevon are prononced good, the

siOusteMnra Exh1ge Har too rîxing were mainly starch and breadstuffs. The remaining 39 were eit.ber rancid or contained
1 potashes, but f our percentage in these cases decreased froin 88 per too auch caseine, sa t or water. Noe, how-

dandrdceo u ogpout fudte r eothffhadaetowhcithadprn ncdnautrtdadogodqaiy

d'ary trodthe Coti t by ha routf e cent. in 1876 to 52 per cent. in 1880. Chocolates ever was there defied with foreign fats; in
n adtio to the Britinentih p th is i and cocas, so-called, were mixed with four and Montreal two sanples were found, one contain-

665 hu1hels peas were sent to Gloucester 7 6 togO2t of 61 samples of coffee, thirty-five a, g 25 per cent. and another a lesser proportion
Thua 5 including 13 from Halifax Division, contained Of ineat fat, in [lalifax one, witl. ten per cent.

858'.nse To Sueod ere 13,re6 set,160 chicory, peas aud corn, nd the popular taste More than haf the Montreal samples of butter
wanseat and 57,20od cwe. sotha6,1 sees readily stisfied with these. 0f tea, sixty- wr prononed pure. Fan t was found with

1876el 18a 87d 9320 Nil 51.66 cet.amitueofwteawsno ncmmn

thhe 67lsles bat loatok8, three camples were analyzed, aud six found to only 10 out of the 53 specimeus of butter froin
ton bshel 7,6 hsits 74,4t1 Allols, tok 8 77 be Ifaced" with Prussian blue sNd other foreign ore thirty Toronto dealers, as containiu

In bddition tet 744202,5he8, bushd Bt 1coorig matter. Some 1f the samples conQisted water and sadt iu excesk.
Island 45,077 bushels corn. of wilow and other foreig leaves, stalks, and The spices, condiments &c-, used in the Mari.

The quantities of meats, lard sud dairy pro- i a rmine, for btter ih an article
dIlle despatched to se by this route are greater valueless substances, to which a strong astrin- tive P r ince on te moreuth xan d cuin

ha lor wer tase ha frterpt whoed s gent tarte was given by means of chemicals. The city W i "gingby in ft. that ousis4
thae havst,a e have alreppe ar 10ed nt demand for cheap te continues strong, and to sat- in two cases cf 20 to 35 per cent. of cornneai

son 20v8o o te oreai erto avrw, done isfy it, Montreal and Toronto deaers espe raially "coco'" of 40 per cent. of farin on and suer
ro. 3vo1 n reBoader Cheesu nondeou appear to ester. The Li-Quor Tea Co., the Do- ocloves ", 10 to 30 per cent f Nour ani meal

rched opu r cntn Te'. o., and hers City were alspice " 20 to 25 per cent. meal. fn Halifn
ao th 539t831 pby 397that go to Liver- and oava son d a god sha f a e cloves auald t spice are fouud pure, but ciunamon

655n addition 'to thedoBrithe prt o thslis 15, suar Othv of 61 n sampleshar of cfeti ty-ieig2pecntadaohralserrprin

58 5 64 toa werent to Gruest er, 27,-oiadulterted article. Twenty-eight per cent. of a called, consists in one case of one third pe.

8bseat oa Serol. Oîasnd 13,5 lnds the ni k exasmined was found to be other than meal, ad the remainder cassia; -1 chocolate
%bwaeao Toveetood, therew nt 36,160 genuine; 251 saples were examined, sud 71 proves to be f ten arrowroot and sugar;d coffee

to '. lOst the whole. shown to have the cream rernoved or water invariably peas and of icory to from 30 to 70 p

added, su injustice fro u which the children are cent; "ginger" one cighth to une third four
ADULTERATION 0F FOOD. the severest sufferers. mee of mustard " is partially waenten fou r an

and45,d7 bSunars came wese ot of the test: fifty-five cayenne pepper; i pepper" itself is largel

duîher'.tid dtes not obje t to having hic food vamples-sal exsamined-havig been found pre, starch, ground puas, sud wheth fuour.

ltheesatedBy no meas. Sore people like sud only f bur ont of tho f cfty-five specimcn of The sa ple examined last year numbere
thave chicory in their coffee; cone like their candies tested were found to be adulterated, 1,043 in al; 728 or 70 per cent. were found t

205 lwte,3 sd woplgs rather have t artificiallY and these with materials not injurions to health. be genuine, 295 or 28 per cent. adulterated, ru
whtened With alum than be served from a loaf 251 samples of butter were analyed, e Do-arly 20 doe"tfl. This receut of the labours of fli

0f dmrker hue which was made withont the one-third were found to contain, not foreign fats, aallyists in Montrea . Toronto, Halifax, Queb
ol ed 539,3And people have been found in but water nd sant to exces. Of thirty the d St. John compared with the recuits of fo

uho declare thir preferece for oleomar- aves of bread examined, only two were adulter- mer years, gees to cassia;hat chocolate
o er ordiveary butter. Whatever the con- gted-with alu , as usual. Canned fruit and supervision over the substances which we e
Il mot the s clear th t the vresent race potted meats showed pretty satisfactorily, fat arin is a or to m

Eveylbo gst it not s few whose tastes are being found with two ont of fourteen meats. sud

erat. oly one cf caned fruit which was s Mon- THE LATE CHIEF JUSTICE MOSS.
hvchio rytsd ianufacturera in these days treal sample, sud pronounced unfit fer food. Ln

ad itow te perceive sa d take advantge St. John, N. B., out cf 126 samples of cd ana- The cable brought on Wednesdy the sad ne

of tn ith alu thnb.evd rma a

ved etY cf tastes. If cosumers would lysed, nearly 50 per cent was adulterated. of the death at Nice of the Hon. Thomas Mo

%r4er have an adulteratod article than a gen- lu the Toronto division 226 samples of food Chief Justice of Ontari-. Lt wss net altogeth

ga , t hoae thi preernc fors fooleomar-o o hepai

b , e oraer will assuredly be provided. were anclyoed sud 58 found te be adnlterated. uuexpec

th a tder that those whoce fsncy leads Seveuteen of these latter were mulk, ten coffee at hic depsrture wss such as te prepare t

e'laaded an injutic fromi which the chidre areul.No hel

th't .s et Pure coffee, resi butter, sud sed ten butter.
alum-whitened, the iaw stepa Ont cf thirty.three sampes cf bread examined the intelligence a blow te the legal world cf'.4 '.ys , adulterators mut be h aable te in five cities, only oee in Montresl sud eue in Dominion, sud te s very large cirle of persor

ah 18101:c by goverament officers. Goods St. John were found t o be adultersted, the first friends. Thomas Moss wss hem in 1836,
nut'l anredlv be what they purport te, be. mentioned coutsining slum te the extent cf 40 Cobourg, removed s few yesrs n iter te Toron

Aerdiî). the snalystc emnp lyed by the grains to s 4 lb, losf. In Toronto, the dozen of sud early gave promise cf future ditincti
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He took honore at Upper Canada College, and until, iu Octeber saleswere made at $2.15 f.o.b.
afterwards at Toronto University, taking his This provad the bi
degree in 1858, receiving gold medals in classics, began te waaken, and continued te recade nntil

dagae n 158,racivig gld edas i neov the toue can scarcely ha said te warrant anlmodern languages, and mathematics, and short- average quotation of more than $160. The
ly afterwards was called to the bar. Entering refined cil market bas beau vely mucb
the ofce of the Hon. Adam Crooks, and becom- distnrbed during the year by legislation and
ing a partner about 1863 in the legal firm of aCI baginning te get inte a regular state.
which Honorable James Patton was the head, The increased number ef serions accidents in
and the present Mr. Justice Osler the 187) lad te more stringant regulatiens as regards
remaining member, he became almost at the fire test and quality cf cil offered te tbe
once, a prominent lawyer, and was chosen, ten puibt u dir and tme ep n-
years after, member for West Toronto, in the i testing, vere also made the subj-ets cf careful
Dominion Parliament. In 1875, he received the enquiry by the Goverient. The resuit cf
appointment to the Bench, being made, at the these invesigations bas beau givan te the coln-

try in the report of tbe Commissionar cf Inilandage of 39, one of the Justices of the Court of Ap- Revenue, In this very lncid statenwnt on a
peal. Two years later, he succeeded Chief Jus- subject about whicb mach ignorance exists, tbe
tice Draper as President of that Court, and on practical difficulties cf securing gocd îafe cil in
the lamented death of C. J. Harrison, who was the interest cf the citizens, are set forth. Oua
elevated to the Bench in the same year, becameadministrationelevtedte be Bnchin be ema eer baemeis tbe entime stoppage cf fatal accidenti cansed
Chief Justice of the Province. Brief as bis life by the bad qnality cf the cil, and aft-r adopting
has been, it was an eminently laborious and use- an instrument wich wiil give a uniform test

fnlena Moest kidl, ad gnarusha eneverywbera, all the Government bas te do teful one. Modest, kindly, and generous, hie won
c3mplete legislation on this subject, is te findesteem in private and social life as surely as bis eut te wliat point the preseut reguletions may

clear and acute intellect obtained admiration for be relexed, and yet afford the se safaty te
his genuine abilities as a lawyer, and respect for the consumer.
his excellent qualities as a judge. In nany pub Tbis question cf dangerons cil bas beau found

needtul te ha dealt with by Micbigan and otherlic capacities, the late Chief Justice rendered val- States cf the Union, end they el, after axpe-
uable services to his Alma Mater, of whicb ha rience, relaxed their first safe standard. Canada
was chancellor, to this city and the Province. All is at the sane stage in bar exparience. Sonne
who have known bis character, or observed bis rtlaxation migbt ha made in gravity, 802 0 isthe present standard, but it could as well becareer, will mourn bis too early demise. 805 0 or 807 O but this cbange eugbt te ho

"Death, 'ere thou has slain another euougb for this ycar.
Learned, and fair, and good as he,
Time shall throw a dart at thee." The change i the legal standard f the articleTurn shj.1 hro a drt t tha.~ revolnitionîzed the process cf reflang, and the

season beaa with a scarcity cf refined stock
REVIEW OF THE PETROLEUM TRADE. and an imediate scarcity cf plant te make it.

This, witb au excited market in the United
The petroleum mndustry was, on the whole, in States, cansed the price cf reflned te mn up t'

a very healthy condition during the year 1880. 25c. par Inperial gal!on. Ou the lst Jannary.1880, the price was 13c. per wine gallon, but fîllThe growing variety of uses found for the oil te lic.; it then followed the course cf the cmude
and its products. and the increasing numbers market until 25e. par Iuperial gallon wes toucb.
employed in the varions departments of business ed. Botb markets then bagan te weakeu, and
connected with it, from the driller who bores for as fresh reflning plant was got raady te supplycouucte wih i, fointhedrilerthe demand fcr cil, quctation. was raduced te 23C.the dark crude oil, to the maker of paraffin chew- At present, beginning cf 1881, with the country
ing gum, together with the increasing amount bare cf stock it iney ha quoted 21 te 22C.. and
of capital employed in the industry on this con- reflueries mostl' ut work.Afew of the leading roluiers beving couseIl-tinent, combine to render this a business Of an- dated lu the early part cf the season into a joint
nually growing importance. stock company calle- The Iml)eiial .," -

In Canada, the district which yields the oil fumions cry was raised throngb the country thet
has not been materially extended during the the Geverument bad played into the bauds cf aring te the extent cf $2,0100,000. The Globe' letiyear. A few wells have been struck beyond the afierce ettack. and lu spitof the presentetion
steady producing territory, but there cannot be cf the tacts cf the business by soine cf those
said to be any great addition to the known pro- most capable, periistai in reiterating its charges.
area. A good deal of drilling bas been done The m bassattled ibeocontroversy,

and aIl tbat the goverument bias te do is te findwithin the area without any more effect eut wbere the limit cf safety to tha consumer,
than keeping the consumption nearly up to the consistent witb the utmost possible cbeapuess,
requirements of the country, stocks at this period is te ha drawn.
being a little lighter than at the corresponding Tha demand for the other preducts cf petro-
period last year. During the season, the market leum, sncb as dem cil, pareffin, etc etc., keepsincreasing. The trade ail over tbe world, as-for crude oil was naturally affected by the change sules lerger proportions year by year. For
in the quality of the refined burning oil product example, the stock cf cruda oil on baud at the
and was raised more rapidly than otherwise it Penn ylvania wells on 3Oth No'ember les vas
would have been. At the beginning of 1880, it was but 9,000,000 brIs. The stock liaviug iii-prices were quoted $1.50 to 81.55 per barrel ; as craasrd 1,000,001J brIs, a montb since Mi. AS
the year advanced, it receded to $1.10 'in the sppcial facilities for storage cf the crude are
month of April ; at that pointit began to recover. created, and as bauks ani monevlending institu-
When the law was enacted, raising gravity and tiens become acqueintad with its average valuefire-test, crude immediately advanced to $1.50 whereby the usuel chance for legitimate commer-per barrel, where it stood for some time. As ciel speculetion is given te the trade, pricesthe damand went ou, the price kett advaucing fluctuate les. IL gohes eiLher se bigh uer se

low as it did a number of years ago, and to day
it well deserves to be considered, as it in reality
is, as legitimate a business as any other.

TO CORRESPONDENTS.

"NEw SUBSCRIBER," AILSA CRAIG.-(lst.)
Barbour Brothers are manufacturers at
Peterson, New Jersey, of their linen threads,
and we believe Dunbar, McMaster & Co.,
also. We know of no makers of linen fabrics
there. (2nd) J. & J. Livingston, at Baden,
make flax twine ; Hugh Campbell & Sons, of
Aurora, make bedcords, plough lines, etc.; J.
A. Converse, of Montreal, George Copeland, of
Hamilton, A. & D. McGregor, of Toronto, are
the principal rope-makers in Canada. (3rd)
We believe Boston to be the principal market ;
Canadian flax and tow have long been exported
to the United States. (4th) Linseed oil is made
in Canada by Lyman Sons & Co., Toronto;
Elliott & Co., Toronto; J. & J. Livingston,
Baden, Ont.

-The Montreal stock market, which had
been comparatively quiet last week, when onl1
4,956 shares of stock, representing less tha
$300,000, changed bands, became much nOr
active this week. Business began brisklY 0
Monday, and excitement was apparent; prices
still further advanced and strong earY 0
Tuesday, but in the afternoon the " bear " inl
ence had caused a relapse. 400 shares Balk O
Montreal sold at 174, but the stock decliued i a
close; Commerce sold several times at 139
the whole number changing bands of thi
bank's stock was some 2,200 shares. Merchant
was held firin at !19 with sales at that figure.
The advance over last week was at top price
from 2 to 3 per cent., but Bank Montreal 6 or 7.
The total sales of all stocks for the week end'

ing January 5th was 19,003 shares.

-The Moutreal Telegraph ConpauY deelre

a dividend of four per cent. for the current has
year. It is understood that a round s8un2 ha'
in addition been placed to contingent accout

out of the earnings of the six montbs.
result, achieved in the face of kaen co0

petition, bespeaks alert and thorough a h
ment. It is the more noteworthy to fiad ok
evidence of prosperity and the conpany's the
at a premium of 35 per cent., whena we th
Western Union Company, by reason of fOeier
opposition, reducing its dividend, and sufl

a decline in its shares of 20 per cent. ',

months.

-The Canada Guarantea Conpany dert
a dividend for the cnrrent half year at theue
of eight per cent annually. The Acciden half-
rance Company of Canada also declares a l

yearly dividend of four per cent.

-Exports froi London to the UnitedStaes
during the year just closed were of thetose se
5514,511, au increase of 6105,626 over

1879.
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-The preliminary work of organizing the
North American Mutual Life Insurance company
Vas Completed this week. It is now in a position
to Command a share of the large business that
1a to be done in this country, Already about
$200,000 of assurances are arranged for and the
amUount is likely to be rapidly increased, as the
ta"'13e on the directorate are a sufficient guaran-
tee, that its affairs will be conducted with ability
and economy.

-The total revenue colilected at Haifax from
All sOurces in 183J was $1,215,976, an increase
over 1879 of $145,875. Customs, duties farnished
#1,019,472; Iuland excise, $218,775; and bill
StampS $7,728.

U The value of exports from Hamilton to the
eited States during December, 1880, was $110,-

741, as conpared with $82.314, in the year 1679.

'A dividend at the rate of 7 per cent, per
annumn bas been declared on the capital stock
Of the Bank of Nova Scotia for the half year.

CJSTOMS AND EXCISE RETURNS.

Dec. ifO. Dec. 1879. Inc.or Dec.

rea customs 437,742 $282,559 $155 1831.
Tor excise 131,802 111,172 20,6 01.

Ote customs 149b8 117,104 32.7761.
ilt, excise 1<2,318 38,158 64.16<1I

on customs 63.330 47,247 16,083I.
l alif excise 25.480

a4 customs 87,067 67,140 19.9271.
SJ excise 24128 31,122 6,994D

customs 57,755 41,30o 16,4551.
excise 23,378 20.193 3.1851.

a custons ..... . ....... ........
n excise a 2,428 24,343 3,815D

48r8t CUstornsi 14,0;48 7,336 6,7121.
Quelph excise

customs 6,036 4,447 1,589I.
excise 13,702 12,188 1,5141.

el e cuton s
'eOustonis

-ini. excise
'con peg customas '''' ''' '''

customs

AMERICAN MUTUAL LIFE INSUR-
ANCE CO.

o Tlleetg of the above Company was held
Ofaeday 4th inst , at the ('ompany's Head
Turout 'emple Chimbers, 23 Toronto street,
thee.e'. for the purpose of organization and

eret on of the first Board of Directors, and
tThe 1large attendance.

roi on. Alex. Mackenzie, President of the
Wili anal Board, was called to the chair, and

TheracC3abe was appointed Secretary.pund hairman reported that the Guarantee
for a fullY subscribed, and that assurances

Ato double the amount required by the
tht the orporation had been applied for, and
the or". ere therefore ready to proceed with

Th z atio of 0 theCmpn.
r fIwing gentlemen were appointed a]Bar f scruti

QC., . crtieers, viz.: J K. Kerr. Esq,

ek hedith, E-q , LL.D , and J. N.
getlea Whoere reported that the following

rectors, i lected as the firbt Board of
o11. Ae Hn. Alex. Mackenzie, M.P.;e.orris, P.C., M P.P. ; Hon. Geo. W.

Allan; Hon, J. R. Thibaudeau, Montreal ; Hon. In 1878 Messrs Hoar & Neary were carrying
D. A. Mac lonald. Moitreal ; Andrew Robertson. on a mercantile businessin Caithage, N. Y. The
Montreal ; Johu L. Blaikie, J. K. Kerr, Dr L. W. United States Mercantile Reportiug Ageucy of
Smith. E. Gurney. j ., A. Gunn, M P., Kingston; New York rated them in such a manner as to
Jlohn Morison, H. S. Strathy, John N. Lake, interfere Aith their credit. The firm commen-
E. A. Meredith, Rosedale ; B. Morton, James ced proceedings for dama'ges and last week ob-
Paterson, B B. Hughes. James Holden, Whitbv : tained a verdict for b5.000
A H. Campbell, -James Sc-t. D. MIcCrâe. Guelph;
Robert Jaff ray, Wm. Gordon, Win. MeCabe. THE Galt papers record the death of Mr. Adam

Tihe Chairman ha' ing resumed the chair, the Caut. on the 27th December, at the age of 52,
heprt Caian haing resumed t cMr. Cant was a member of the firm of Cant, Gour-

report was received and adopted• lay & Co. of the Gait Machine Works. He was
The thanks of the meeting were, on motion, the inventor of several labour saving machines

tendered to the Provisional Directors for their and was a very thorough mechanic. Mr. Cant
care, labour and success in the organization of was highly esteemed in the community.
the company ; whereupon the meeting adjourned

and the Board of Directors met.
The following gentlemen were elected officers:

The Hon. Alexander Mackenzie, M P., President;
Hon. Alex. Morris. P.C. M.P.P , Vice-President;
J K. Kerr. Esq.. Q C., Solicitor; Jas. Thorburn, MONTREAL MARKETS.
M D , Medical Director; Wm. McCabe, F.IA.,
Mannging Director; and L Goldman, Secretary ; Montreal, 4th January 1881.
and it was resolved to extend the operations of T
the company, and te appoint agents throughout he week before and the week after the New
the DomiLion. Year are usually dull ones in the wholesale trade

STOCKS IN MONTREAL.

MONTREAL, Jan. 5th, 1880.

à -ao

STOCKS. Eo..

- -

Montreal. 168 1774 2249 177 1774 178
Oitorin......... 97J 100 1907 991 100 714
Peeplea..... .. 93 30 98 95 574

oson's .. 1041 146 2M 106 1 78
Toronto ..... ...... 145 81 147 149t 122

ec n Ca r tie ....... 97 94 1 9
Merch.'nts ....117 119-j 103:i 11* n~o P3
Commerce .... 137 1411 5968 141 1411 114J
Eastern T'ps... 5......... .......... ...
Union ........ ........ 89- 20 90 92...
Hamnilton .......... .......... .......
Exchange ...... ......... .... 6.
Mon. Tel. ...... 133 135 1607 B C .....
Dom. Tel ... ....... 0 qi 60 90 92.

c. .Nav 62 6 810 62t 64 41
City Pass..... ........ 117 262 1 116 118 ...
Gas.............. 150 158 2039 157 18 111
RC. I. Co ... ............ 5 5V .
Mont. Tel.............2445 182J 1383 93
.. ......... ...... .... ·· ... . .. ······.. · .· ··· ···. ··
Total number of shares deaLt in during week, 16i 262
Correspondine week i4st vear ..... ... ... q.c3n

CANADA SoUTHERN.-The following is the of-
ficial report for the year ending December 31,
1880 :

1880. 1879.
Gross earnings for the

year, estimating Dec-
ember, 1880 ........ &3.717 277 82,995,365

Operatiug expenses .... 2,393,051 2,448.090

Net earnings ...... $1,324,226 $547,275
Rep'ts from other sources 13,034 3,479

Total receipts.......... $1,337.261 &550.754
Interest on bonds ...... 420,000 391,452

Balance ........... $917,261 $159,302
Equal per share of stock &6 12 $1 06
The dividend of 2j per cent. on the stock, $15.-
000,000, amounts to $375,00"; thesum of >504,-
927 97 bas been applied to construction Pxpenses
(4143.958) ; reduction of bills payable issued for
new equipment (i315,256). and payment of oH
claims, etc . $45.712 89. After piying the divi-
dend and spending $504 928 24, as jiust mention-
ed, there remains a surplus of $37,332.97.

Mr John Spurden, who bas been employe 1
seven years in the Peoples Bank, Frederieton.
bas been appointed cashier in room of the late
Mr. S. W. Babbitt.

of Montreal, and this year is no exception. How-
ever, our merchauts in reviewiug the labors of the
past yQar, seem to be well satisfied with the re-

suit, and consider that they have not had such a

satisfactory year since 1874. There are com-

plaints of want of snow in the country as the

roads are very bad for sleighing and not fit for

wheels. Now that the ice bridge bas taken, a
good fall of snow to make good winter roads

would assist activity in business. Very little is
doing oUn the Corn Exchange, and prices are

almost nominal. The share market, however,
is active and advancing as we elsewhere show.
The following are the stocks in store and in mil-
lers' hands on the 1st January with comparative
figures for last year:

Jan. 1 Dec. 15 Jan 2
1881. 1830. 1880.

Wheat, bush..... 102,179 116.494 123,569
Corn, bush...... 5,4100 23,000 9,500
Peas, bush ....... 38,377 31,635 66,523
Oats, bush ....... ...... ....... .. ....
Barley, bush..... 6,667 6,170 9,277
Rye, bush ........ 7,547 7,457 21.156
Flour, bbls ...... 41,625 82,045 34,670
Oatmeal, bbls.... 349 146 714
Corumeal, bbls.... 250 250 124

AsHEs.-Pots.- The market has been in favor
of buyers, but very little doing, as buyers have
been waiting for the new brand. To day we
have heard of ne sales over 85.00. Pearls are
nominal. The stocks at present in the inspec-
tion stores are Pots 430 brIs.. Pearls 91 bris., this
inclaes 342 bris. Pots and 70 brls. Pearls which
have been held over for the brand of 1881.

BooTs AND SHoEs.-Business is good, orders
and money reasonably plentiful, and prospects
generally are very good Prices are firm as fol-
lows: .1Jen's Split Boots, $1.90 to 2.25; ditto Cow-
hide Boots, $2.50 to 3.50; ditto Kip Boots. $2.75 te
3.25; ditto French Calf Boots, $3.75 ; ditto Sp'it
-royans. $1.00 te 1.10 ; ditto Split Lace
Boots, $1.50 to 1 75; Boys Long Boots,
$1 75 te 2 20 ; Women's SpIlt Bals, 85o
te & 1.10: ditto Buf Bals, b1.25 to 1 50 ; ditto
Pebble Bals, $1.25 te 1.50; Mi.s-P Split Bah,
8.5e and $1 00, ditto Buf and PebbledBalnorals,
$1.10 to 1.15.

CATTLE.-Very few cattle were offerPd yester-
day, but butchers' requirements were but smalil,
but owing te scarcity pretty high prices had to
be paid. For tine oattle 5e per lb. was paid,
other grades brought from 3i to 4jc. Live Hogs.
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-There was none offering yesterdoy. Dressed
Hogs are in moderate supply and bring from
$6.35 to 6.50 for car loads.

DRUGs AND CHEMICALS.-No change to note
except in Bichromate of Potash which has ad-
vanced 3c. per lb in New York, and we may look
for a correspondingadvance here, advices by cable
this a.m., from England report chenica s there
as being firmer. We quote Bicarb Soda $3.30 to
3.50; Soda Ash, $1.6- to 1.90 ; Bichromnate f?! ot-
ash 14 to 15 ; Borax 13J to 15c; Cream Tartar
Crystals, 29 to 31; ditto ground 33 to 35 ; Caustic
Soda, $2.50 to 2.75: Sugar of Lead, 13 to 14c.;
Bleaching Powder, $1.75; Alum, $1.90; Copper-
as, 100 lbs., 90c. to $1.00; F. our Sulphur, $3.00
to 3 25; Roll Sulphur, $2.40 to 2.50; Epsom
Salts, $1.30 to 1.50 ; Sal Soda, $1.15 to 1.25 ;
Saltpetre, per keg, 89.50 to 10.00; Sulphate of
Copper, 54 to 7c. ; Whiting, 70 ta 80c. ; Opium$8.25 to 8.75 ; Quinine, $3.75 to 4.00 ; Morphia,
83.75 4.00; Castor oil, 10 to l1 ; Shellac, 45 to
50c.

DRY GooDs.-The past week, as might be ex-
pected, was almost a blank in this trade. Travell-
ers are nearly all at home for the holidays, and
until they set out again we will have little to re-
port. The stocks of dry goods at present held
here are heavy. but not considered unreasonably
so, and it is believed that in a week or two they
will be considerably broken in upon Collections
are good. The retail trade has been quieter
during the past week.

Fis.-Business is quiet and prices are nom-
inally unchanged. Now that the ice bridge is
formed, there have been somte parties in the
city making enquiries about fish so that
we shortly expect to have some demand
and as stocks are by no means heavy full prices
are likely to rule. We quote for Labrador Her-
rings $5.50 to 5.75 ; Split Herrings No. 1, $4.75
to 5.00; Dry Cod, 84 ta 4j ; Green Cod, $4 to 4½
for No. 1, and 83 ta 31 for No. 2. Salmon $18J
817J and 816à for No. 1, 2 and 3 respcetively.

FLoU.-The stocks in store and in the hands
of millers on the morning of the 1st inst. were
41,625 brls., against 32,045 brIs. on the 15th ult.
and 34.670 brls. on the lst of January 1880. The
market in consequence of the holiday season has
been dull and inactive, and very littie business
has been reported, only a few barrels for the im-
mediate wants of bakers The market to-day
was rather more active and prices steady at the
following rates: Superior Extra, $5.30 to
5,35; Extra Superfine, $5.20 ta 5.25; Pancy,
15.20.to 5.25; Spring Extra, 85.20 ta 5.25; Super-
fine, i4.90 ta 4 95 ; Strong Bakers' Flour, $5.75 ta
6.25; Fine, 84.15 ta 4.35 ; Middlings, $3.65 ta
8.75; Pollards, $3.25 ta 3.50 ; U. C. Bags, $2.60
to 2.70; U. C. 'atmeal, $4.40 to 4.50 ; Cornneal,
$3.10 to

GAIN.-Wheat.-Stocks in store and in the
handsof millers on the morning of lst were 102,-
179 bushels, against 116,494 bushels on the 15th
ult. and 123,569 bushels on the lst of January
1880. There is no change to report in the grain
market, nothing doiug and prices are entirely
nominal.

GRoCEnIEs.-Business bas been very quiet;
few travellers are out, and those that are find
country merchants' stocks full, and not disposed
to give orders at present. Tea.-Any sales of
Japan reported have been of common up ta good
medium, at from 22 to 35c.; common Young
Hyson has been selling ta a smallextent, at from
25 to 30c.; hardly any demand for Black Tea.
Common to fine Congou is worth from 20 to 65e ;
Souchong, 32J ta 60c; Oolong, 26 ta 65c. Coffee
continues inactive, with drooping tendency. Old
Gov't Java, 23 to 29e; Maracaibo, 20 to 24e ;
Laguayra. 19 ta 23c. sugars.-There is no
change in prices of either Raw or Refined. There
is a steady demand for the latter, but no trans-
actions have transpired in the former. Molasses
and Syrupa are duill, and unchanged in value
Rice is easier, sales from #3.85 to 4 00, according

i

«4

lui

to size of lot. Spices-There has been a mode-
rate jobbing demand at our quotations. B pep-
per, 11, to 12e ; W. ditto, 18 ta 19e ; cloves. 37
ta 40 ; Cassia, 13 to 16e ; Nutmegs, 65 ta 95e;
Africn Ginger, 7 to 8c; Jamaica Ginger, 17 to
20c. ; Mace, 65 ta 75c. Fruit.-The market is
firm, especially for the finer kinds of raisius
Valencias maintain their value; Sultanas are
quoted a little dearer ; Currants have been dealt
in to a fair extent, and a- is usua! at this season.
there has been a good jobbing demand for all
kinds of fruit at our quotations :--Layers, t2.20
ta 2 30 ; Loose Muscatels, $2.45 to 2.55; Lon
don Layers, 82.65 ta 2.75 ; Blaek Basket, 83 45
ta 3.55 ; Crown, 84.50 to 4.75 ; Dehess.a $4 50
to 6.00; - Valencias, 7 ta 8c; Sultanas, 104 ta
1le; Currants,6¼ to 6¾c; Figs,18 to 20c; Prunes,
5 ta 7c; Tarragona Alimonds, 12J to 134e; Pro
v ditto., 10 ta 11c; Filberts, 8 ta 84e; Wal-
n 11Ac. , e; -

A good demand exists for all kinds
t 10 49 and $8 for Nos. 1 2 and 3 re-

HAuDwARtE.-Owing to the holidays business
bas almost come ta a standstill and for the last
week theie lias been nothing of any consequence
to report The prospects for doing a fair steadv
business in the early future are good, meantime
prices are firm and unchanged, we thou repeat
Pig iron per ton,Coltness. $21.50 to 22 00; Gart.
sherrie, $21.00 to 21.50; Summerlee, $20.50 to
21.00; Eglinton, $19 50 to 20.00; Carnbroe,
$20 00 to 2.50 ; Langloa. 121 00 to 21 50, bars
per 10 lýs Scotch band Staffordshire, $1.85 to
1.90; best d i J s2 .1 5 ta 2.25; Swecdes and Nor-
way, t4.25 to 5 00; Lowmoor and Bowling 86.25
to 6 50; Canada plates per box-Glenmorgan &
Budd r3.30 ; Arrow $3.75 ; liatton 315
to 0.0. Tin plates per box Charcoal IC., 55.75
to 6.00 ; ditto, IX, Q8.00 ta 9.00 ; ditto, DC.,
$5.50 ta 6.00 ; Coke $5.00 to 5.50; Tinned
Sheets, No. 26, Char., 10J ta 1le ; Ga'van-
ized Sheets, 28 best, 6î ta 7îc; Hoops and Bands,$2.25 to 2 50; Sheets, best brands, e3.00 ta 3.12;
Boiler Plate, $2.75 ta 3.50; Lead, Pig, per 100 lbs.
$4.50 to 4.75; ditto, Sheet, e5.00 ta 6.50; ditto;
Bar, $5.00 ta 6.50 ; ditto, Shot, 86. 00 ta 6.5 0 ,
Cast Steel, 11j ta 13e; Spring Steel, $3.75 ta
4.00 ; Sleigh Shoe Steel 83.00 ta 3 25 ; Tire Steel,$3.50 to 3.75; Ingat Tin, 25.00 ta 26 00; Ingat
Copper, 817.50 ta 18.50; Sheet Zinc, 86.00 ta
6.50 ; Spelter, $5.50 to 6.00 ; Horse Shoes
84.25 to 4.50; Iron Wire, per bdl. of sixty-
three pounds, $175 ; Cut nails, 3in. to 6in.
hot eut American and Canadian pattern $2.60
24in and 2ïin do. do. 82.85 ; 14 ta 2in do. do.$3.10 ; 1¼in do. do. $3.60.

LEATHER.-The past week bas been a broken
one by reason of New Year festivities, and the
shoe factories have hardly yet resumed work, for
nmany of the bands will be away till after the
holiday on the 6th. Prices in the meantime are
steady, and with a liberal assortment in nearly
all lines, an active trade is expected for the next
few months. We repeat quotations. Hemlock
Spanish Sole No. 1 B. A., 26 ta 264e ; ditto No. 2
B A., 23J to 24j; No. 1 Ordinary 244 to 26 ; No.
2, ditto, 23 to 234e; Buffalo Sole, No. 1, 22 to
23; ditto No. 2, 20 ta 21; Hemlock Slaughter,
No. 1, 26 to 28 ; Waxed Upper, light and
medium, 36 ta 42; do. heavy, 35 ta 40c;
Grained, 35 ta 42; Yplits, large, 24 to 33; ditto
small, 24 ta 28 ; Calfskins, (27 to 36 lbs.) 60 ta
80c; ditto (18 to 26 lbs.) 55 to 70c. ; Sheepskin
linings 30 to 50; Harness 26 ta 32c.; Bufted Cow
14 to 17c. perfoot; Enamelled Cow, 15 to 16c. 1
Patent Coio, 15 ta 16c. ; P bbled Cow, 14 to 16;
Rough 24 ta 30c.

OILs.-Petroleum.,-The London Ont. market
is sfill firm at 22c. Our local market has been
tolerably busy as the stocks of country dealers
had got well run down, they being afraid ta lay
in stocks at the time prices were so high, feel
themselves uow forced into the market. Our
quotations are unchanged but for large lots a

shade under our figures would probably be ac-
cepted. Car lots ex-store 26c ; broken lots 26c;
single brIls. 27 ta 28c. Fish Oi,*s.-There ha;
been nothing doing and no enquiry, prices are
about nominal. Linseed oil is quiet but firmt,
boiled 77J to 78c. ditto raw 73 to 75c. ; olive
81 20 to 1.30.

PRovisIoNs.- Butter.-Receipts 1170 pkgs,
shipm ents 18,052 pkgs. There is a better feeling
in this market with some little demand for fine
butterfor shipment. Creamery butter 24 to 27c;
Eastern Townships, 20 ta 214e; Wcstern, 15 tO
174; B1ockville, 16 to 184e and Morrisburg, 19
to 21e Cheese.--Receipts nil ; shipments 851
boxes. Market quiet but steady at 12 to 130.
Pork is inactive but mess is held at 816.50 tO
16 75. Lard quiet at 12 to 124c ; Bacon, 1040;
Smoked Hams, 124e.

RAw FuRs -The " cable" news referred to 10
week bas been confirmed, and as a result, priced
of shipping furs are down. The following repolt
of the New York fur market reflects very fait'
fully the state of our local market. " Canae
"muskrats are in good demand at 16. 10. 3 Wl;
. for round ends, square ends also sell WOIL

Prospects are good for raccoon, mink fromt
"sections are dull and almost unsalable at

price. Red fox from all sections are dullso
"are not much used by manufacturers and0

porters will not touch themt. Sk care not much taken hold of and should be Col
lected at low prices. 'Beaver is not much ase4
for at present, demand is only for a few
skins but it is expected ta improve during
month We make some change on our 3
tions for mtuskrat. We quote Winter Mush R*j
12e ; ditto Fali 8c. kitts 3c. ; Red Fox,
1.25; Cross Fox, 82 ta 3.00 ; Silver Fox,
to 30.00; Lynx, 81.00 ta 1.50; Martenl,
to 81.00; Otter $8.00 ta 10.00 ; Mink--
dark, 1.00 to 1.25; Beaver, 2.50; Bear--
prime, $6 ta e8; ditto small $4 to 500 ;ki
cubs, $2 to 4.00; Fisher, e5 to 6.00 S
-Back 25 ta 50c. ; Raccoon, 40 to 600.

SALT.-There la very littie doing, the
of coarse in store is now quoted 8t
Higgins Eureka $2.00; Factory filled 800 b'WVOoL.--Although manufacturera se o
they are not much in the market js g th
wool, and little demuaud is expected refa e
middle of the month. Meantime quoattlfl
nominally unchanged.

MARITIME MARKETS
¯¯¯~ s arkret

HALIFAx, Jan 4.-The breadstua a
quiet and stocks moderate. Prices are sto 6.0;
under:- Superior extra choice, $6. 8 6.00;
extra 85.90 ta 6.00 ; spring extra, #5 90 6.00 to
superfle t5.40 ta 5.50 ; strong bakers', 'eoa
6.25; extra State $5.40 to 5 90 ; freh .
cornumeal, $3.40; Canada oatmeal $5 10 t'

ST. JOHN, N. B., Jan. 5.-Only a er
ate business paasing, we quote Canada u
extra 86.10 to 6.35 - American white whe640;
ta 7.50; Canadian Ètrong bakers', t6.25 to Ost'
American strong bakers', $6.75 to 7 00
meal $5 to 5.10; cornmeal $3.30 to 3 40.

TORONTO MARKETB.

ToRONTO, Jan- -6th

c i n g p r c e s . i o p i e a e a n d a t s t i l , a ~ ~The stock market ls active, an a f tl

i buying sharesacing prices. I eople are by ill resuti
did not apprehend very seriously i re shUtld be
railway bargain with the Syndicate Bank o
ratified, vast undertaking as it 1. -
began ta " boom" on Monday, the firm at 11

• hn Mrcants sold b
tinued on Tuesday, when Merh
Ontario at 100, Standard at 1024, .
ance at 154. Bank Toronto was firtu
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at 144, and Commerce brought 139h. Dominion
and Hamilton rose. Loan and Savings shares,
which lad been quiet, became more active on
Wednesday, sales of L. & C. & A. at 148, of
Unlion at 1481, and (f Building & Loan at 97.

)RUGs AND CHEMICALS -Business in drugs,
Medicine and druggists' fancy goods has been
quiet Since the holidays began, but it is now
.Picking up" somewhat. Heavy chemicals con-
tinue dull. We quote indigo manilla 80 to 90c;

dras,'85 to 95c; opium is unsettled mn the east
t liotly easier here, close buyers can obtain

t at from b8.75 to 9.00 Camphor has been for
Sm0me time firm at quotations.! Quinine we ad-
'ce to $3.65; Tartaric Acid to 60 and 62c;
C4eam Tartar 35 to 37c.

Du Goons.-The trade of the year in this
branch Was of a more than usually satisfying
character. The absence of losses by bad debts
Was one marked feature; the enhanced profits
and Vastly improved payments were others
Stocks in country retailers' hands had become
Io*, and there was a real need of goods both for
the apring and fall seasons. Cotton goods rose
'fi value in the first quarter of the year, and the
nlioveMeut in American markets was rapid, in-
deed retailers in the United States bought rash-
lY and overstocked themselves, values slrank in
the suimSer and business was for a long time

Prices recovered in September, and in De-
cerriber closed firm. The production of cotton
goods in the States was heavy, nearly all the
tl having been run to their full capacity until
sha Fall, when the drought causedia number to
shut down or to curtail production. The mill
ren for the most part made monev. The in-
orease of mills in the Southern States amounts

hastut 150,000 spiudles ; in the North and
new or enlarged mills add 700,000 spindles.

er cnrease in domestic consumption of raw

Allian cotton has been 15 per cent. Shares of
à erican cotton mills bave risen remarkably

o 9 18880 over the value of 1879, and especially
îY impro TeCanadian mills, too, show a great-

wnPIooll fnancial condition.
18 . len goods business was active during
o88, the United States abnormally so, fortrad.
de ing and speculation were rife among

Pion e prices having advanced rapidly. A re-
m.1flie lu April and May, and the Fall trade

on o more cautiously done The consump-

edaentestic wooliens m the States was un-

cld, Mdeed the capacity of the homEhoe

o uld not keep pace with it, and the in-
Pe o Woolleu fabries were increased by 3(

gen*.Oet. The mic men were successful ir
%d n Profits, many factories were improvec
the sie eularged, Fine American woollens

l 'RuIetin informs us are growing in favoi
are better able to compete with foreign

ed-put of cheviots in the States was lessen
el&.uthat fancy cassimeres higher than ever

.oes *ere largely produced, especially indi
fro j e price of wool varied greatly, risinl
eut. ,&nary lst to March lst, about 15 pe

10 p ner g 20 per cent. to June, and 5 ti
ce .*More to September. But in Octobe

the e upward turn which was maintained til
14%= of the year. The condition of woolle

p seture in Canada bas been one of activitr eient.. The range of goods made b
ehten enlarging, the quality of many i

couragiù and the demand for them is or
io otwithstanding the enlarged hom

8oods fro' iMports of woollen manufacture
S rtain show an increase of £281,oe

note. D Mt AL..-Nothing of consequence 1
the e transaction@ this week have been <
Aoter est retail charecter. Superior Ext,

intinj, lues to be held nominaly a t $5.8c84.95. at 14.75; and Strong Bakers'
Oats e general tone is dull anddeclininBran ei quiet, and Cornea nchnequote $12.50, ucag
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The variations in price of flour and oatmeal ment; 300 pkgs. were sold by one firm on

during the year are shown hereunder :- Wednesday, principally moderate priced blacks,

Super. Extia. Oatmeal. Japans and greens at full prices. A somewhat
tm roved tone is found in sugars, yellows espe-

Jan.

Feb.

Mar.
Apr.

May
June

July

Aug.

Sept.

Oct.
Nov.

Dec.

.. 5.85
5.65
5.50
5.80
5-70
5.65
555
5.50
5.10
4.95
4.90
5.35
520
480
4.65
4.80
4.80
4.75
5.15
5.05
4.85

to t5.90
to 5.70
to 5.55
te 5.90)
to 0.00
to 5.70
to 5.60
to 5.60
to 5.15
to 5 00
to 5.00
to 5 40
to 5 25
to 4.85
to 4.70
to 0.00
to 485
to 4.80
to 5.20
to 0.00
to 4.90

$4.25 to 6 75
4.1 4o 54.15 to 4.65
4.15 to 460
410 to 420
4.20 to 4.30
4.10 to 4.95
4.25 to 4.40
4.25 to 000
4.25 to 0.00
4.10 to 4.40
4.10 to 4.30
4.10 to- 4.30
4.00 to 4 25
4.00 to 4.25
4.00 to 4
3.90
3.80
3.90 te
3.85 t
3.90 to 4.20

cially are firm, but we do not alter quotations.

HIDEs AND SKINs.-Affairs have been quiet all
week, at unaltered prices; neither green hides
nor sheepskins have offered as freely as usual.

IRONs AND METALs.-The feeling in England
with respect to metals is not very firm. In this
market there is some request for pig iron and
rather more for bars, but other goods are not
active. Prices remain unchanged.

The course of prices throughout theyear is iu-
dicated bd the following list of prices of leading
lines at different dates:

J

F

A

FREIGHT.-The rates of freight hence to
Liverpool, per " Dominion " or " Beaver " steam-
ers from Portland are : Flour and oatmeal, ¶1 18
r. bbl ; beef, pork, (bblîs) boxed meats, tallow J

R'd lard, 58e. per 100 Ibs ; but er aud cheese, J
in 15,000 lb. lots or over, 73 per cental: in 500
to 15,000lbs 83 per cental, oil cake, .50 per ceutal,
fleur and meal in sacks, 48 per cental, apples,
per bbl., prepaid, $1 36 per bbl., in lots of not
less than 130 bbls., clover, 70c. per cental.
Grand Trunk Rail rates for flour from Toronto
to Kingston, 30 cents per barrel; Cornwall
and Montreal, 40e ; Coaticook, Point Levis,
Quebec, 60c; Island Pond, 65c; River du Loup,
73e ; Cacona to Moncton, 80o ; Point du Chene,
(through traffic) 75e ; other, 85c. ; Pictou, Truro,
New Glasgow, Halifax, (through) 80c; St. John,
Carlton. St. Stephens, St. Andrews, Fredericton,
75(p

GRAiN.--During these two holiday weeks, tran-
sactions on 'Change have been few and far

between, and there is no likelihood that much
will be doue in breadstuffs for even another week
The market is heavy and th general tendency
downward. English market for wheat weaker
and the west declining. Meantime we leave
quotations as before, and nominal. Vheat. -
Fall No 1 say $1 12; Wheat.-Spring No. 1
S1.16; Barley No. 1, $1.02, No. 2 choice, 97c,
No. 3 extra, 88e ; Corn, 60e ; Peas, 67 to 68c;
Oats, 33 to 34c; Rye, 80 to 81c.

The year opened on the Chicago market with
wheat at $1.32, barley, at 90c, corn at 40c, oats
at 35c, rye at 81c. The figure named was the
highest reached by wheat, which fluctuated in
price in March and April declining to 86jc its
lowest point, at the close of August. Corn de.
clined to 31½c in April, then rose steadily,
reaching 43o on 22nd of November. Barley

g touched 71 in June but rose to $1.16 lu mid-
r Decenber, closing the year at 31.08. The follow-
o ing are Chicago prices at aunexed dates :

1880. No. 2 S. Wheat. Corn. uaIs.
Jan. 2 $131 to 1.32 40 to 40J 35 to 35J
Feb. 2 1.19 to 1.20 36 to 37 32 to 32J
Mar. 1 1.23 to 1.24 36 to 36J 31 to 00
Apr. 1 1.13 to 1.14 32 to 32J 26 to 26&
May 1 1.l2 to 1.14 36J to 36ï 29 to 29J
June 1 99 to 102 35 to 35à 30 to 31
July 1 86 to 881 34 to 341 24 to 24à
Aug. 2 88 to 90 35 to 35î 22 to 224
Sept. 1 87½ to 88 39 to 40 27 to 27J
Oct. 1 93 to 94 39j to 40 29 to 30
Nov. 1 1.01to1.02J 391 to 39¾ 28¾ to 29
Dec. 1 109 to 1.10 41¾ to 42 33 to 33 j
Dec. 31 97 to 98J 37 to 37a 30îto 31

GRocEIEs.-Trade is quiet, atter the busy
holiday season, and orders are, fer the most
part, of an assorting description. There is a
stronger feeling in teas and a pretty fair move-

an. 1
15
29

eb. 12
Mar. 4
pr. 1

29-
May 13

27
une 24

Pig
Iron.

$28.00
28.00
30.00
31.00
30.00
30.00
24.50
23.50
23.00
20.00

Bar
Iron.

&2.50 to $2.75
2.75
2.75
2.75 to 2.90
2.75 to 2.90
2.75 to 2.90

2.50 to 2.75
2.75 to 2.90
2 25 to 2.40

Char.
Tin.

1825
9.50 to 10 00

10.00 to 1050
10.50

10.25 to 10.50
9.75 to 10.00
9 25 to 9.50
9.25 to 9.50
8.00 to 8.25
7.25 to 7.50
17 00 4o 7 25

uly 9 20.00 2.25 to 2.
16 20.00 2.25 to 2.40 6.75 to 7.00

ug. 27 21.00 2.15 to 2.25 6.75 to 7.00
ept. 30 21.00 2 00 to 2.15 6.50 to 6.75
et. 28 21.00 2.00 to 2.15 6.50 to 6.75
ov. 4 21 00 1.80 to 2.00 6.25 to 6.50

25 21.00 1.90 to 2.00 6 25 to 6.50
ec. 9 22.00 1.90 to 2.00 6.25 to 6.50

23 22.00 1.00 to 2.00 6.25 to 6.50

LEATHER.-The market has been steady for a
ew weeks, with but limited demand owing to
nanufacturers stock-taking. There is no weak-
ning of prices however, and there is confidence
hat a good demand will be felt later on i the
present month.

PRovisioNs.-The dullness continues There
s nothing but the merest retail demand for any
hing in the shape of hog products. Mess beef.
-We quote $13.00 to 15.00. Butter and cheese
remain as quoted last week, with no movement,
ndeed we have no change to quote in the list of

provisions. The Butter market in Liverpool re-
mains in a very unsatisfactory condition, Can-
adian, however, is moving fairly, 108 to 110/-
had been got for rolls on December 20th. The
cheese market ruling at 65 to 66/- at last msil
dates, appears to be firmer by cable advices.
Eggs.-Limed sel2 at 19 te 20e., really fiesh
weuld command 21c. but none are te be had.
White beans 1.20, hand picked $1.30 per bushel

The provisions market underwent some re-
markab e fluctuations during the year. Declin-
img almost continuously from January to April,
wen it touched its lowest point (#9.20 per bbl.
for mess pork, April 20th, and t6.47 for lard)
to operatinoe the famous corner began which
tered the price to $19 on October 25th, lard
having touched 58.37j the previous week. The
year ciosed with pork at $10.90. Following are

monthly Chicago prices:-

Date. Mess Pork. Lard. Live Hogs.
ist Jan.'80 $1325 te 13.60 87.55 to 7.60 $4.40 to 4.80

Feb. 1,2.37 "12.50 7 37 "7.42 440 4.70
Mar. 11.62 11.72 7.07 7.12 4.25 4.65

«April. 10.42 " 1057 6.90" 6.95 4.25 4.65
I May 9.92 ' 10.05 6. ", 6.97 4.20 4.60

"June 10.15 10.30 6.40 "6.45 4.00 "4.41)

July 12.00 1220 6.70 " 6.72 4.00 " 4.20
Aug. 1587 15.95 720 725 4.40 4.50
Sep. 17.00 " 17.25 790 8.00 480 5.60

Dec. 1215 " 13.45 8.50 " 8.60 4.35 5.10
s1 " 10.90 " 12.50 8.47 " 8.50 4.45 " 5.10

*Cornered.
WOOL.-The market has been quie all week,

fleece has sold in smll parcels aT 30, pulled
remains nominally unchanged. .he wooi mar.
ket in the States las shown some wide variations

A
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during the year 1880. From January lst to
Mach 1st there was a rise ef 15 per cent. This
was folliowed through April and May by a decline
of 20 to 25 per cent., and during June, July,
August and September there was f rom 5 to 10
per cent. additional lost. In October and No-
vember there was an upward turi, amoounting
to a gain of 10 per cent. which was ield up to
the close. The following comparative statenent
of quotations shows turns.in the N.Y. market:-

Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.
Sept.
Oct.
Nov.
Dec.

1880.
Extra No. 1.

50 55
52 58
55 62
54 60
49 56
45 49
45 48
45 48
44 48
44 48
48 49
47J 50

1879.
Extra No. 1.

34 35
33a 34
33J 34
33 34
33½ 35
39 39
38 39
38 40
39 41
40ý 44
48j 5(q
4,1 54

WM. PARKS & SON,
NEW BRUNSWICK COTTON MILLS

ST. .JOIIN, N.B.

Awarded the only Medal given at the UENTEN-
NIAL EXHIIITION or Cotton Yarns of Canadian
Manufacture. Gold Medal at Montreal Exh bitiniii.
Two Silver and Two Br onze Medals at Torouto In-
dustrial Exhibition. Diplona and teven First-
Class Prizes at Hami:ton, London, and St. John's
Exhit itions for the ir

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.
HOSIERY YARNS.

BALL KNITTING COTTONS,
Which, for Quality and Brilliancy of Colour, cannot
be excelled.
ALEX SPENCE, WM. HEWETT,

223 McGill St., S'ontreal. 11 Colborne St., Toronto.

MT OTIQE
Is hereby given that

The Annual General Meeting
of the Shareholders of the

Montreal Telegraph Company,
Will be held at the Company's Office,

iu Montreal.
On Thurmday, 13th day of .January Next,

AT 1 O'CLOCK P.M ,
to elect Directors for the ensuing year, and gener,
ally te transcte the business or the company.

A DIVIDEND (being tne 67th) OF FOUR PER
CENT. upon the Capitul -tock bas been dt:c iared far
the halt-year endIing 30th Novemliber lat, a d mi I
be payable at the office of the ComrI ay on and
aftt r Thursday, the 13th of Janu-ary next.

The Transfer Books will be closed froin Wednes-
daN, the 5th of Januara, till Thursday, tho 13th of
January, both days iiaclusive.

By order of tho Board,
JAMES DAKFES,

Sec etary.

GOLDI MEDAL. PaaRs, 187b

JOSEPH GILLOTT'S
STEEL PeNS.

- Sol b au Dears thouhout the world.

JAMES GRANT,
CONSULTING ACTUARY,

ACCOUNTANT AND AUDITOR-194 ST.
JAMES ST., MONTREAL.

Valuationw m:de in regard to every contingency,
dependient upon Lives or Probabilitieg, or upon tLe
operations of Interest. Simple or Compound.

WARNOCK&OO.
GALT, ONTARIO,

Manufacture and warrant

Solid Cast Steel Striking Hammers.

Solid Cast Steel Rock S!edges.

Sôlid Cast Steel Crowbars.
Solid Cast S eel Spike Mauls.

Solid Eye Picks-all varieties.

r.E Pend for Illustrated Price List.

GALT EDGE TOOL WORKS.
ESTABLISHED 1844.

Special Imports for Holida y Season.
Brandies, Ports and Sherries, Jameson, Irish and

Bullock, Lade & Co's S -otch Whiskies.
Cr sçe & Blnckweli's Goods, (ox's Gelatine, Lea &

Perrins' Sauce, &c., &c.
Cash and prompt paying puîrchasers are speciajly

invited to exaiiine my stock of Teas, Sugars abd
General Groceries.

JAMES BURNS,
81 FRrNTST EaST,TORONTO.

NEW FRUIT.
New Currants,

New Sultanas,
New Valencias,

New Layers, all grades.
a R0 P 18 80 .

Ex "Hexham" direct Importation.

Brown, Routh & Co.,
HAMILTON.

«IBB3NS d McNAB,
BARRISTERS & ATTORNEYS,

OFrIcE-Corner Richmond & Carling Streets,
LONDON, Ont.

GFO. C. GIBBONS. GEO. M'NAB.

BARRY, SMITH & 00,
Leather Bvlting Manufacturers,

MomaI*.J' J1P-JArl,
Were awarded TIHREE FIRST PRIZES and a DIP-

LOM i at Domiuion Exhibition of 1880.
t9" Sndfo?.Pric List and Discounts.

Special Direct Imprtations.
CHRISTMAS TRADE 1880.
TEAS-JAPANS-HIf. Chests & 5 lb. Catties May

piekings. YOUNG HYSONS-Hlf. Che. & BXS'
Moyune and Ping Sueys. GUNPOWL)ER'
Hlf. Chests and Boxes. English Breakfa
Concou, just arrived via Suez Canal per S S
" Glencoe."

TRUIT-RAISINS -Layers,Looso Musca tels, TO
don Layers. Black askets. Vatlencias. CU1y
liANTS-Brls. & Cases. FIGS -Turk ey. 1,
lb., :5 lb. Boxes, and 100 lb. Bage. Mliaga,
boxes. PRUNES-borde aux in Kegs.

FISH-' aIt Water and Lake. Finnan HadW
arriving weekly.

JAMES 'i TRNER & CO.
HAMILTON.

WIK8, McNAI TON & CO.,
MANUFACTURERS OF

ÇLVER AND NICKEL-PLATED G000
Harness Mountings, r a.riage Mountings, Fal0

1

Hardware, Scissors, Locks, &c.,

GUELPH, ONTARIO
Municipal Debentures for Sale.

The Corporation of thq Town of Owen SO1
the Counity of Grey, offer for sale Debentures

Ssai Town of (men Sound, to the amount of

Elghteen thousand live hundred del

Fifteen thousuînd b ing for harbour improv0e0
and payable iu twenty yerrs, an.i

Three thousand five hundred doll.r

for completion of Figh School, payable in ten 7e
all be.arlin intrest ut the rate of six per cO
year payable half yearly. d .I be

seale-t offes addlressed tothe undercig elw<t
received up te the heur of five o'clock in the
noo-i of Monday, the 10th lav of Ja ar
marked "Tender for Debentures."

THOM M GOR eclrer

Owen Sound, Dec. 24, 180.

.A.rcrrIOF

Valuable City PrOperty
IN THE CITY OF TOROIr0O.

T NDER the provisions of "An Act rel ch
.j prorerty of Religious inttitonS 0 rte eit

be offered f, r sale at the Mart, 57 King gune
Toronto, on gg Af
Saturday, the 15th day Of the an o l

At 12 o'clock, noon, by F. W. Coate & ' toAn
ing percel of latnd situate in the City O 0n a ce be
described as lots lettered lu, C.1 a and fild
pien rade by F. . Passmore, P.L. Toronto as 0i
lKegistry Office for the said City OfT '10:*
D, SNo. 1101, and butted andbotndde fOtitesect
mencing at tre naorti-eal t corner O then o t eal
of Queen and Pdrliame t street t 120 f.d aa'
alo- g The east si 1e of P.rliatment stree l I
lane 15 feet wide; thence e steret; theon jet;
an i par allel te Qneen street, 6 let treet- 1 ee
erly, and parall. 1 t e Parliamepnth s' b ue'
thence westerly, alonig the nor1 acof begi e
street, 62 feet more or less, te the place o

There is a smrall one-story fras e u 0ldng
property, which bas been used as ale subjec

The property will be offered for sal aid
reserved bld. eb

Tanrver cent of the purchase mone
time o sale. and suffi -lent il rd of the P
te mnake, with the lep' it,
money and balatlnce e my be agreeds maP

For further particulars, appY to

McMU3IT, TIOWA&ý & AD WI2 t .
Vendore' SolicitOrs. over __g «et

corner of Xong* an,'I
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I tair Branches Everywhere. .. 3 TAs. BETHUNE. CHARLES MOSS.
W. G. FALCONBRIDGE. N. W. EOYLEs.

'WALTER BARWICE. A. B. AYLESWOBTH.

rHIRTY PER CENT. UNDER VALUE- S. HARTLEY WATSON&CO. B LAKE, KERR, BOYD d CASSELS,
Millichamp's Buildings, Adelaide Street, oppo-

250 pieces Spri g T weeds, MERCHANTS, site Victoria Street.

90UGHT A T A GREA T BA RGA IN-500 S Victorla Street, LIVER OOL, ENGL1ND, WALERCABSELS. K KER, Q.O. B. . BOYDQ.0.

Pieces Winceys, very wide, at a great Supply English and Foreign Goods, and Re- c. 3. HOLMAN. E. CASsELS. C. ABROUGE.

reducjon. ceive Consignments of Fruit Provisions,
Salmon, Lobsters, & General Ameri- ROOKS,

can & Canadian Produce. ADAM CROOK5, Q O.
THOS. THOMPSON & SONS, Advances on Consignments by arrangement. ALEX. 3. CATTANACE HARRT SYMONS.

9 FRANCIS STREET, BARBISTERS, ATTORNEYS, SOLICITORS, &o.
L F. EELLMUTH, Barrister-at-Law.

TORONTO. ESTABLISHED 1845. Offies-FederalBank Buildings, Wellington St. W

EXTRCT OOLEN ILLD ELA MERE, BLA CK, REEBOR df KEEFER,EXTRACT WOOLLEN MILL, BARRISTERS, ATTORNEYS, SOLICITORS,
.ETC. OFFICE-No. 17 Toroto Street

WOODBRIDGE, T. OVE&0.WOO BRIGECorsuzuers' Gas Company's Buildings) TORSONTO.

1M. MACKIE, Proprietor. PRODUCE COMMISSION MERCHANTS T. D. DELAMEBE,
H. A. 'REESOR. BÂLPE W. KEMISE.

Manuiacturer of - N. 0hu0 f6tTOOOs0aNo. 0 ahro EtreetD Toronto, Ont ERG USON, BAIN, GORDON Q. SHEPLEY,
BAR8EWOOL, SHODDY, &T. F ATTORNEYS , 8LICITORS.

This i LÂwac E THOMAL FERGUSON, Q.r. JOHN BAI ,

0104 r is now turning out about 3 Tons of first ______________________ WM. $ETON GORDON. GEO. P. sElLEy.

%o ri ndtactper week. taanutactlrers willdo w-Il
y efOus .applic st nd samplýs sent TBE *flfh.L l OfIcEs-Ineral Bank Buildings Wellngton St. B.

W. MACKI, D MONES BROTHERS Ed MACKENZIE,
____________ P.O., Ont COBARRISTERS ATTORNEY & SOLICITORS,

C Nos. G6, Canada Permanent Buildings.
W. .T R &T.OIL CO M PJN Y .D.KO DELAERE A.OA

H. A.REEsOR. A ALP W. KEEFER

ACTON, ONT., &c.EngUh ent, JONAS AP JONES, London.

n.LOVE MAN UFACTU RERS * d O a CornnVr for N. Y.. Illinois and terSats

Prijàcuù1, Mii ~s a ShIÎ rs oA EITH, KN68TONE ARMOLIR,

d ili escriptions o GLOVES and MITTS i E L SETON O .E
e t a cty p er i e . andufactererswl d .1OFFICE -Impe North o! S otland Chamnors .

n r aeii .nsty arae entud toEUM. 18 Ting Street West

WA , ESTE BQR0 P. W. HRGETONRM.
E9. DOUGLAS ARMOUR.

HEAD OFFICE, LONDON. OWAT, fACLENNAN & DOWNEY,

Works: LoNdon and Petrolea. Qeen Citv u eurance Buildings, 24 Church St.

ESH.FCSITVER RMOWAT, Q.C. JAMES MACLENNAN, Q. .
JOHN DOWNSY. THOMAS LANGTON.

DUNCAN D. RIORDAN.

REFIN ED OILS, OSrEE, MACDONALD, MERRITTof
LCVEg Test; ParaEne CadCes U BLACKSTOCK,

"TeISciUtions and Wax, Amber Ols, Boit aTd SirewnCut Barristers, Attorneys and Proctors.

SPRING GLOVE FASTENER,PATr t'ng 011, Wool Spindie, Sewing Masfce ad BSYtran MRIT&OA8WTH

1ej 8y o Patentees and Inventors of toreyde PET Ole e RLwU M .n1 Solicitors in Chancery and

1 48 Pt.... Gleve ..a.tener, just.y acknow- -'-NInso.vency.

&U&O "()Sr~ th en f Wt ante re a d Petro ue a. ()ffles: Union L uan B idg l, No s. 28 & 80 Toronto St.
t e U nied t a te e a n uG e Pat ei t dfoR J. E. ROSE. J. E. M AODONALD.

.. W. M.h Tet; araTTe andeO. T.f BLAOKTOC

Off Re Y ' EUruce Street, Naw York, U.A A. B arrels. W.--- BM R .e., AT es O T. d Jr TOr. .

EJnnSe Grove, Bireiingham, ag. adndIU BLO lakON E MADNLD, METT'ASRT

HOPE & TEMPLE, Toronto Barristers.

STOCK BROKERS, DEATTY, CHADWICK, BIGGAR
DMembers f StockiExchag, d THOMSON,

Barristers, Solicitors in Insolvency, &o.

18 KING TREET EAST, TORONTO. BEATTY, MILLER, BIGOAR, BLAUKSTOCK,
T102___PONS 

Solicitors in Chancery, Notaries Publie, &o
Stocks bought a sold for Cash or on Margin. Offces, over the Bank of Toronto, cor. Wellngton

______ - __ - -- -& Church Streets.
W. E. BEATTY. E. M. CHADWICK. W. N. KtLLER.

THE CANADIAN 0. B. W.BIGGAR. D. E. THOMSON. T. G.

REPORTING AND COLLEATING AS'N. EATY, HAMILTON, cf CASSELS
Head Office: Union Loan Buildings, 28 & 30 JBARRISTERS, SOLICITORS, NOTAIE B, &o

q, Toronto street, Toronto. Building & Loan Association Buildings, corner

Reliable Correspondents furnished and collections
made upon fixed 'erms, in all parts of Canada, the AI. BEATY, Q.C., D.C.L. J. C. HAMILTON, MA., LL.E.
United States and Europe. &LLANCASSELSB.A. D. W. CLENDENAN. B.A.

W. A. LAW & Co., Managers. ETHUNEI M088, FALCONBRIDGE à
Associates of : N. A. Attornevs' & Tradesmens' P. U HOYLES, Barristers, &c.
Co., No. 206 Broadway, New York; Stubbs' Mercan- North of Scotland Chambers, 18 & 20 King Street
tOne Offices, No. 42 Gresham St., London, Ekg.oTr
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JOHN PROCTOR & CO
II .AM A I IL r Q

-IMPORTER1S OF-

IRON, STEEL; TIN PLATE8
English, German, and American

Hardware.
ESMPAINTS, 011S, GLASS, ETC.,ETC.-%

FREDERICTON LEATHER COMPANY
Now turn out a first-class quality of

SOLE LEATHER
IN ADDITION TO

PATENT AND ENAMI LLED LEATHER
Polished Pebble, BuR & Grain Leather,

Waxed Calf and Split.
Apply to

I. W. SIMMONS, Manager.
Fredericton, N.B., Dec. 1, 1880.

BERLIN FEL~ SOTCOI
Sole manufacturers of the

Seamin8ss, Frost-Pîoof FUi Bouts
Made upon the Patent Lasts and Trees_

BERLIN FELT BOOT COMPANY,
BERLIN ONT.

P.S.-Beware of inferior goods offored. P.O. Box 16

WMa BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - ONT
-News, Book, and Fine Papers.-

JOHN R. BARBER.

BARBER BROS.
WOOLLEN MANU FACT UR ERS,

STREETSViLLE, - - ONT.,
Tweeds and Coatings in Three-Quarters and

Six-Quarters.
WM. BARBER. ROBT. BARBER.

BARBER & CO.,
MANUFACTURERS' AGENTS CANADIAN WOOLLEN8,

7 JORDAN STREET, TORONTO.
ROBT. BARBER, JR.

BARBER & ELLIS,
Manufacturing Sta-ioners-Ontario Envelope

Factory,
15 JORDANd STREET, TORONT O,

BIK BooKs, ENVELOPES & GENERAL STATIONERT
JAMES BARBER, Jxa.-JOHN F. ELLIS.

& BARBER :& BARBER
IP Ap lH] la S riT. A1 1%,T -g ,

Georgetown, Ont.,
WINDOW Q1LADES AND WALL PAPERS,

FRED. W. BARBER. J. M. BARULE.

TORONTO PRICES CURRENT-JANUARY 6, 1881.

Naine of Article. Who'esale Nane of Article. Wholesale Naie of Article. Wholesale__ Rates. Rates.

Boots and Shees. 1$ c. 8 c. Hlardwar.e. $c. $ c. 8isCntnid c. $ c.Mien's Calf Bioots......3 20 4 00 Tin (4 mo8.) 1028Cntnud
Kip Boots ......... 2 2 3 00 Grain . 28 ..... o Olive, e Imp. gal ... 1 85 1 40Kipots . 2. ...... Gri 024 30 Bal a d...... ........ 210 2 20Split Stogas.... 160 205 PI .... 3 2 d ... .. 2 200320

MiNO. 1 do. ...2 60 2 90 1 Copr Ing41* ......10 80l Seal ............ 065 075Men's Cong. Gait & Ba 2 00 2 85 Shpet .ng... .. .............. 26 .28 .Spirit .Turpentine... 080 0 85Boys' Kip Boots ......... 1 68 2 10 Lead (4mos) BarOOlbs 0 o5i 0 0 S s t 8N. 1 Stogas ..... 1 85 2 00 Pig .0 04NoStga 18..2..................... 004 0 05 Pain#@, &c.
aiters ls... 10 Shot ........... .. 00 1 6 i1te Lea<1, 2uine

Wom's Rals & Gait,peg 1 2 1 75 Zinc: Shee.t. .......... 006 0 07 Do. No. 1 ....... ..... 2 0bM.B 1tNails: .. . 2.......... 150 
Goat Bal 1 70 2 75 10 to 60 dy. p. kg 100 lb 2 75 2 85 3..........1 25

Misse' Bals ......... 0 115 8 dy. and 9 dy ... ,... 3 10 0 0) White Lead, dry.... 0 06 0 074
Batte ......... 080 1 05 6 dy. and 7 dy ..... ... 3 35 000 edLead..........005 00

Childe' Bale . 065 095 4 dy. and 5 dy .. 3 35 0 00 Venetian Red, Eng.0 (02 0 02
"lBatts .............. 060 0 85 3 dy. .............. 3 90 4 00 Yellow Ochre, FrncL 0 01 G 02

" a cd . . . .alv aniz d Ir <n: i V erm illion, E ng...... .. 0 75 0 90
jBest No. 22. ..... 0 06 o Varnish, No. 1 furn...... 085 1 00

, N'" •. 24 006 0 0 j ro. Japan.................. 0 80 0 9024........006 0 0809Aloes Cape................. 0 17 0 20. " 26 ............. 0 064 0 07 W hitmg............070075
Alum ..... ................. 0 02 003 " 28 ............... 0 07J 0 07îBorax .. ................... 0 16 0 18 Iron: Pig-Carnbroe... 22 00 22 50 Petroeun.Caiphor.................... 0 42 0 45 Eglinton No. 1 ......... 21 50 22 00 (Refined, gallon)
Castor Oil .................. i 1 11 Nova Scotia . 23 00 24 00 Delivered in Toronte :Imp. gel.
Caustic Soda ............... 0 03, 0 04 Nova Scotia bar ...... 2 25 2 30 No.1, car load.do. 0 00 0 00
Creain Tartar ........... 0 85 0 38 1 ar, ordinary ...... 1 90 2 00 5 to 10rs. do.025 0 00
Epsou Salts....... .002 003 Hoops - Coopers ...... 2 50 2 75 single brls...do. 0 20 0 27
ExtractLogwood,bulk 0 10 0 10 i " Fand ........ 2 .50 2 75 1 Breadsturs.

"l "d boxes 0 14 0 16 Boiler Plates............ 2 75 4 50 Flour: (p brl.) f.o.c.Indigo, Madras............ 0 85 0 95 Canad.a Plates: I Superior Extra 4 85 0 00Madder .................... 0 12J 0 14 1 Hatton ..................... 3 21 3 50 Extra ............ 0 O
Opium ........................ 8 75 9 50 Swansea .......... 3 75 3 85 Fancy ............ 0 00 00Oxalic Acid .......... 0 15 0 20 Blaina ..................... 3 75 3 85 Strong Bakers. 4 95 o 00Potass Iodide ........... 8 85 o 00 Pen ...... ............. 3 75 3 85 Spring Wbeat, extra 4 75 0 00Quinine ...... ............. 3 65 3 70 'ron Wire: Superfine.......... 4 55 0 008oda Asb............ 0 03 005 No. 6 V bundle......... 1 90 2 00 Fine o oa 00PodaBicarb,perkeg... 4 00 4 25 9 " ......... 2 20 2 30 i (atmeal .......... 90 4 20Tartaric Acid ............ 0 60 0 62 " 12 " ......... 2 0 2 60 Cornmeal s 2 90 3 10Morphine ......... ....... 4 00 4 20 'Window Glass: 1 Grain: f..c.0Brimstone ............ ... 0 024 0 03 25 and under ............ 1 85 1 90 Feu Wheat, No. 1 12 000

Groceries. 26 x 40 do. .......... 2 00 2 05 No. 2 1 10 0 00
Coffes: Java,% lb. 0 27 0 30 41 x 50 do...... .... 2 20 2 25 No. 3 1 05 o 00

Rio ............ 0 17 0 21  51 x do. ......... 250 2 55  SPring Wheat, No, 1 16 0 00
Moebla ......... o 33 0 36 Steel: Cast ............... ) 124 0 134 " No. 2 1 14 0 00
Ceylo2, na 0 essemer do. . 0 05 006 No. 3 110 0 00polat' 0 23 0  1 -inPlates: ICCoe 500 5 25 Oate........ ... 0330MFish:Herring,scaled...' 030 0 33 IC Charcoal ........... 6 25 6 50 Barley, No. 1 02 000

Salmn, saltwater 50 16 00 IX " ............... 8 25 8 50 " No. 2 . 0 03 000
Dry Cod, P 1121bs. 5 00 525 1XX ". .. 10251050 " No!.3 Ext r 80 002 Fruit:RaiinsLayers 235 250 DC " ............... 6 00 6 25 No. 3 080 0 00

"London Lay. 275 3 00, . Pea 0 0Sut's ' 0 i ides & Skins P'i Rye.................... o 80 0 8,:: aa .... o loi o ili Corde... 06- 0 .
Val'nti's,new 0 08 0 08f Steers, 60 to 90 lbs ... 0 00 009 Corn............. 00 0 00

Loose Muscatel ... 2 50 2 61i j Cows..................... 0 0 0 9 Provisio000
Currants, ... ... 06 0 OS Cured and Inspectedi 0 09j 0 10 dButter, choice o b 19 0 10··················... . 0 00 0 00 Calfskins, green. 0 14 0 16 " roue . 017 id

Molasses: Clayed,'gal 0 42 45 "cured ..... 0 15 0 17 ICheese ......... ... 1314Molaes:Claedgar Pelte, dry....... .... O0 70 1 00 BredAl)pMes.... 13 o 0 15 <>Syrups: Golden ......... 058 0 624 Sheepsks 7.........1 40 O 00 Bed Mes . 13 t5 00Amber. 060 0 651 Tallow, rendered ..... 0 00 0 06J Pork, Mess.. 16 50 17 0Pale Amber. 0 65 07 o Bacon, long å
.Rie:....................................I 0' 04 004îd berl'd cýj 0 08, 1

C ss a wP lb .20...ce... 300 H 'kfst emoked 0 00Spices: Allspice .O 17 0 20 ' lee,0l . 30 u 31 01,ftsnkdrOi 00Cassia, whole e lb...' 0 20 0 25 Pulled Sp .0 0 31iHaine ........1..... 011à 0 1Cloves .................... 0 48 0 52 Extra .............. 0 3 0 Lard ... ............... 0 1
Ginger, ground........ 0 25 0 35 Eggs ....................... 1 0

Jamaica, root 023 0 27 Leather. ops (new) ............... 0 610Nut mege ot 02 71Drse oe..............................D~~ Hk: 081Nutmegs ................. 0 75 1 15 Spanish Sole, No. 1. 0 29 0 30 Eo .Pepper, black. 0 11 0 121 i Do. No.2 . 0 26 0 Sait, Etc. 085
Sugars: Porto Rico 0 07i 0 08 Slaughter, heavy . 29 1 Liverpool coarsebg 1 10 i 15

Demarara.. ···. 0..09 0 Do. light. 27 0 28 Canadian P bbl ...... 1 25 1 60
Canadi'n refined low oO Bîifalo...... ... 22 025 tvd......i2i6<

t extra brigLt 0 07 0 res . 60............. 0 M 35i W nes, L s.... 1 75StandarP Granulaâdr O 10 0 o per, No. lheavy... 0 8 0 E1 glieh, pte 2 75RedathPars Lmpi0 10 1 id light & mned 0 40 0 43 Pre:Giness, pts. 2 50  0Scotch Ref.ex.bright o 0O09 K !p Skins, French Borter 90 1 10 0 2 0Eng. do. low." f. O j.Do ..etic 0 60 0 r65 rane:'Henes'y case 10 75
Martell'e 10 00Teap: con"ogo. 504 Veale .j. 0 70 0 75 OtardDupuy&CO di9g00 9 01aahco go 0 0 Heml'k Calf (25to30) 06 0 75 Co. g 925Yokoha.com.togooî: 0 32 0 40, 36 to 44 lbs .......... 0 85 0 95 P. Castillon &Co .... 0" ne to choice 0 41 0 60 Frnh a P.atlo&o .5-- 01100Fieohie04 6: ~rench Cal! .... 2

0 1 .59, A. Matignon & CO ..... 257 25Nagasa. com.to good 0 25 0 32 Splits, lar-e, P lb .. 031 035 A. De &uCo..... g2 55finetochoice 035 0 45 small ............ 0 25 0 27 B&D ....... 5 0Congon & Souchong 0 33 0 70' Enarelled Cow, f t 0 17 0 19 Green cas... 85<> 8 75Oolong, good to fine. 0 35 0 patent ........ 017 0 19 -Red d 1000 50Y. Hyson, com. to q'd 030 0 38 Pebble Grain. 15 18 " ooth'e Old Tom . 0 83.2Med. to choice 0 40 050 Buff .............. 0 15 0 18 Rum jamaica16 o.P.
S pExtra choicè 04 1 ia 60p 2 5420Extra toie.. 0 70 Ruset, light......... 006 0 45 Demerara, Bod ° 5Gunpwd coto e 033 0 40 Gambier ............... 0 05 0 06 Alcohol, 6med.tofine ... , 0 42 055, Sumnac......... .00 0;Plchl, . 9+5.49fineto fIneet ... 060 0 80o ers......( 0 4

( 6  
Puept " . <Hysn ..............0 3 055 gras..... ......... ... 0 05d 0 06 Pur Sp s " " 70 g 30Hyson................0 32 05 Ur 50" <318Imperial ....... ...032 0 55 25 " . 0 43 losTobacco. manufactured O . F'mi'yPrf skyl. 0 43Dark............. 035 0 39 Cod Oil-Imp. Gal... 055 0 65! Old Bourbon " d 0Western Leaf, Straits Oil ............... 0 55 0 00 " Rye and Malt .. 0[good to fine 0 35 0 42 Lard, extra, Morse's. 086 0 b .... 3 25 80Blright e'rte gd to fine! 0 43 0 5211 " No. 1 id O 72 O 00 esVll' Irsd 8 0oa cnoice ... 0 70 080 Linseed, Raw ... ..... 10 76 0 78 'mestic Whiskyi2u. gSolace..................... 0 36 0 45 Lineed, boiled ...... 0 80 0 82 Rye Whiskey, 4 yrs ol
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SAGO
AND

TAPIOCA
Extra Fine Qualities.

.- o-

WM. JOHNSON & Co.,
77 ST. JAMES STREET,

MONTREAL.

ESTABLISHED 1256.

791

THE MAOKINNON PEN.

The Commercial Peu of the Age. Warranted for Three Years. Unes any 1Ik
and Win Copy. Descriptive Pamphlet oa application.,

BOX 500 STRATFORD.
C. W. YOUNG, General Agent for Canada.

SHURLY & DIETRICH,
Saw Manufacturers, Galt, Ont,,

Sole Makers of the Genuine Lance-Tooth, Cross-cut Saw,
Nono genuine without our Trade-Mark, " The Maple-Leaf."

Also sole Makers of the celebrated Silver-Steel Hand-Saws and Circular
Saws, (tempered by lur secret chemical proces..)

We do not hesitate to guarantee these saws superior to any other manu-
facture. We also make a full fine of cast steel Saws of every description
which we guarantee equal to any in the market, and as low in price.

1 -- -

Telephoe Oommuni0ations betweenal Offioea. ODIAMONDS WILL OUT,
P. BURNS -" 'rE-

Wh ' . IMPROVED DIA MOND AND THE HANLAN
'alée ana Retall veaier Cross-Cut Saws will cut fauter and stay in order longer than any

other Saw in the world. They are manufactured only by

DLR. H. SMITH & CO., St. Catharines,&-W O O D ' And Fold by the Hardware Trade everywhere.
à Take no other. We also make the Lance Tooth, Lightning, Improved

Ordst Champion, Eclipse, in short, all kinds and patterns, ncludg the New
TS., a omces, cor. FRONT & BATHURST Improved Champion.

GeT HAFpromt ' 81 KING ST. EAST, " ST. CATHARINES SAW WORKS."

V&CTS, NOT ESTIXATES.
POLICY No. 71,982

oMo Mr. Johno Thom, of Toronto, on tho Ton Year Endowmont planhse l0djo'1870, for 81,000, and paid to him March 17th, 1880. He did nflo
to vIubia to Win, though the $1,000 would have been PRO1MiPTLY PAID

1 , if he had died any time during the ton years. The annual pre-
of ON 565, but the annual dividende reduced the payments to a1 u ed 1  V 834.10. Not on1 y therefore did Mr. Thom have his life

eoveg yearh WITffOUT ATUAL COST, but for hie 834.10
a round 01,000-a POSITIVE gain of 20 PER CENT.

~ 'adPOLICY No. 25,487,
M o. Ment Policy for 08,000 was issued in 1866, and paid to himself in1 th fe a of enry L. Greene of River Point, R.I. Torm, 14 years.
tQui 04~29.30. But the annuaf dividende reduced the net deposits of

19 . 3,865, sho'wing free insurance for 85,000, and 81,135 to
g sgam,as an investment, of NEABLV 30 PER CENT.,

Of fourteen years' insurance.

of REV. MILTON WALDO,SN1'. ., urchaed an E TNA 10 year Endowment Bond for $2,000
a too pay for it by five annual instalments of 0387.10

annai. .-- •..................--.1,695 50
pot tao cashdivid ends roduoed tho net teetalmonte or

e .................... ........................... ... 1,411 46
r ceved in 1879't '......'.................................................. 2,00000
U io'nurance 10 years, and a clean profit of........................... 588 51

ineaera1 O ever Forty per cent. upen hie naoney, besides the

Þa.- e aonng comamies have at different times sought notoriet and
eR 1 igidot h o b insurin at less rates, or promig or

but 1 2T>A LIFE INSURANCE CO.,
uy as celebrated its 80th Anniversary with Assets of 825,-0on A bj e ae Of sncb wonderful companies are now mentioned in the

h-% 0»r tlie Canada or îh6 tates. Pour recently disappearod from Can-
.iltose'" and lAtlantic" cO New York, tie "Stadacona" f quobc,

1>auuy 5 mutuai I "Acadia Provident" Iof Halifax. Most of suon com-ai1 th' Same trouble as afflicted the frog-temporary inflation at tbe
LJh ZR ITN fuue vtality.

igupR< shes 8EOURITy as wel as Life Insurance, and returns
o e ,if nT thereon to the members of its Mutual Department.
o a orI ai' are now i good health (for none others can avail themselves

Polio witho d yutent and life insurance combined,") make application

WIIg EUN CANADA BRANCR OrICE: 
BoratOM' B1ook, Adelaide Street East, Toronto.

WILLIrAa R. OR, Manager.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company having withdrawn its business from the United States,

presents the following Financial Statement and solicit the patronage ofthose seekng unquestionable security and honorable treatment.
Cash Capital, Jan. 1, 1880.......................................... 8300,000 00
Reserve for Re-Insurance ....................................... 76,820 27
Net Surplus Jan. 1, 1880 .......................................... 56,784 74

Total Cash Assets Jan. 1, 1880 ................................. 8433,105 01
Reserve Capital ...................................................... 800,000 00

Sec.rity fer Policyholders ........... 1,233,105 61
ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept.
G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, 0500,000. Government Deposit, 986,300.
Capital and Assets, 31st Dec., 1879, *906,337.

HEAD OFFICE, TORONTO, ONT.
President: Sir W. P. HOWLAND, C.B., K.C.M.G.

Vice-Presidents: Hon. WM. McMASTER. WM. ELLIOT, Esq.
Directors:

Hon. JAS. MACDONALD, M.P., J. HERBERT MASON, Esq.
Halifax. JAMES YOUNG, Esq.,M.P.P.

Hon. T. N. GIBBS, F. A. BALL, Esq.
Hon. ISAAC BURPEE, M.P. M. P. RYAN, Esq., M.P.
W. H. BEATTY, Esq. . S. NORDHEIMER, Esq.
EDWARD HOOPER, Esq. W. H. GIBBS, Es.

A. McLEAN HOWARD, Esq.
Actuary: C. CARPMAEL, M.A., F.R.A.B., late Fellow of St. John's Colloge

Cambridge. Managng Director: J. K. MACDONALD.
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Barristers. STOCK AND BOND REPORT.

K/N8 MONKMAN,Caia CLOSING PRICES.A BÂRRISTERS, ATTORNEYS, SOLICITORS, NAME. 8bscr b dpaidu.,Rest. Di Toronto, Cash value6Months. Jan.6. pershare.
WINIPEG -- A

N.B.-Collections promptly attended to and in.vestments made.
5. A. M. AIINs, M.A. A. MONEMAN. *

* A Commissioner for Pro- ince of Ontario.

C LARKE d CLARKE,
BARRITERis, ATTORNEYs, SOLICITORs, &C.,

OrnE: Corner Main Street >and Portage Avenue
WINNIPEG.

Lands bought, sold, and located. Collections at-tended to.

HENRY J. CLARKE, Q C. FRANK J. CLARIKER.

ACKELCAN, GIBSON ê BELL,
BARRISTERS.& A TTORNEYS-AT-L AW,

SOLICITOIRS-IN4-CHANCERY, NOTARIES, &C.,
16 JAMEs STREET SOUTH, RAMILTON, ONT.

P. ACKELOAN,Q.O. J. M. GIBSON, M.A., LL.B.
WM. BELL. I. A. MACKELCAN.

R088, KILLAM i HAGG / T
Barristers, Attorneys, Solicitors, &c.,

McMicken's Block, Main St.,

Winnipeg, Manitoba.

A. C. KILLAM.

SURE TYS RIP.
M CANADA GUARAN c o

CAPITAL, fully subscribed, 0500,000
PAID UP, - - - - 110,000
ASSETS, Nov., 1880, over 150,000
DEPOSIT WITH GOV'MT 57 000

The Bonds of this Company are specially autho-rlzed to be accepted by the
DOMINION & PROVINC1AL GOVERNMENTS

THE BONUS SYSTEM
rf this Company renders the Premiums annuallyreducible until the rate of

One-half per Cent per Annum Is reached.
This Com pan is under the same experiencedmanagement ech introduced the system to thiscontinent seventeen years ago and bas since activelyand Successfully conducted the business to the satis-

faction of its patrons.
Over $I2o,ooo has been paid in

Claims to Employers.
President: Manager:

SIR A. T. GALT, G.C.M.G. EDWD. RAWLINGS.
Director8 in Toronto:

John L. Blaikie, Esq., Chairman, President CanadaLanded Credit Co.
The Hon. J. C. Aikins, Becretary of State.
Hon. Donald Macdonald, Ex-Governor o Ontario.C. S. Gzowski, Esq.. Vice-President Ontario Bank.Hon. D. L. Macpherson, President of the Senate.A. B. MeMaster Esq.
Jas. micie, Es-, DIreetor Canadian B'k Commerce.Sir W. P. Rowland, C.B., President Ontario Bank.

Aaents in Toronto.
aLAANDER & STARK,

9

ONDON. TOROTO MONTREAI.Canadian Government Debentures, 6 p et. stg.... ......... 100 103Do do. 5 e et Inscr'bd Stock 102 1034
Dominion d t. stg.," 1903 107 109

Do. 7 do. do. .............................. ..........Dominion Bonds, 4 p.c. 1903 to 1913 guaranteed.............108 109Montreal Harbour bonds 6 p.c. 108 10Do. Corporation 6 e ct....................... . . .Do. 7 † et. stock.............105.............10.........Do. 7 P et.stock ........... ....................................................... . ................... . ...... .......... .....................Toronto Corporation 6 f9 et., 20 years................................. 
10County Debentures 6 et. 
1..........................................108Township Debentures 6 p c 10

INSURANCE COMPANIES. AME16CAN.
ENGLYSH-(QWtQiOtiOn8 on London Market, Dec. 18 Whon No. of o

NAM O c'y.Par. valioffr'd 5'org'nzd Sharos o O rds.Last 9 -
ShNo Divi- NAME oF COMPANY Last Sear n dd. Sale. 1858 1500 EttaL.of Hart 100 400501819 30000 EtnaF.ofHart 100 214 21

- -1810 10000 .IIartl'rd, of Hari 100 21020,000 5 Briton M. & G. Life'£10 £1. .... ..... 1863 5000 .Trav'lers L&A c' 100 177 1(540,0e O 15 C. Union F. L. & M 50 5 25 26 N5.....Penx B'ly 50 17 is5,000ý 10 Edinburgh Life ... 100 15 1 38 .- __--20,00 3-5 Guardian . 100 50 72 7312,000 nyrly Iperial Fire .. 100 25 152 153 RAILWAYS. Parv l 21
100,000 6 Lancashire F. & L. 20 2 8j 81 .sare ]PC --35,862 3 London Ass. Corp. 25 1211 64 66 . ___-10,000, 1-4 Lon.&Lancash.Li 10 27 1 14 Atlantic and St. Lawrence....... £100 127J40,00 0-5-0 'Lon. & Lancash. F.ý 25 2f1 6. 6-1 Do. .do. 6 p c. stg. nm. bds. 100 087,504 14 eLiv.Lon.&G.F&L. 2 2 21 22 Canada Southern 5 p.c. st Mortgage .40,000 0 NorthBernF. & 100 500 53 53 Grand Trunk.................................... 10040 000 2-5-0 N orth Brit. & Mer.! 50 6î: 63J 64J New Prov. Certif. issued at 224. 1 06,722 £94p.s. Phoenix ... ............ . 307 Do. er. d a 22... 100....................................................... ............o. E. .M Bs 1e. 2200,000 3 Queen Fire & Life. 10 1 4 4 a Do. Eq. Bonds, 2nd charge. 1100,000 18 Royal Insurancs ... 20 3 32 324 Do. Frt Preerence, 5 c...---. 0 0250,000. 74 ScottiFhImp.F&L 10 1 1a! Do. Fi Preferenc,5 ¶c 100
20,000 10 cot.PDo. Second Prof
10,000 3-10 Standard Life 50 1 124 Do. Third Pref. Stock, 4te V 100

,000 t 0 Sta nr d Life ..... 50 12 77J 78 Great W estern ........ ................... 24 1054,O00 5 SaLe . 25 1.......D o. 5 pc. Deb. Stock .............CNADIAN.Do. 6c Bonds, 1890........ 10Jan. 6. International Bridge 6 p.c. Mort. Bds .10,00 P.mo BtAerp&. PC. Do. 6 pc. Mn,. Bds. 2nd series ....... 9
10, 5-6 o. Brit F. & M. 50 $50 15 154 Midland 5 c. lst rpf. Bods 100

5,000 7 CLnid e 400 50 816 Northern of Can. 6Vc. First Pref Bds 100 10g
5,00 8-12m oun fu tal Life 1 ····........ . Do. do. Second do... 100 m5,000 8-42mo. Sun Mutual Lie 100 124. Toronto, Grey & Bruce 6 o Bonds; 1005,000 ...... 1Sovereign Fire ...... 100 10..........ellington, Grey & Bruce ...........4,000; 12 MontrealÂssur'nce £50 £5 ....... montreel. 5 !Royal Canadian ... 100 15 55 56 EXCHANGE. Toronto

1,085c 15ie:.::I 0...... Bank of London, 60- ds............. ...2 0 15-12mo e arine.00.B no,6etr u 10 2 2 2 A r n l .. .. .2,000 ueen Citrlre I50 ;10.......... Gold Drafts do. on sight.. ......... .....E cî'no 40 120 212 21.5i Amerlean Silver ...............

,INIE A -

792

ARTHUR W. Ross.

-

British North America-......--.--....... £50 4,86
Ca lBank f Commerce . .......... ;50 6,00, D)u Peuple ................................ 50 1,60Dominion Bank ........--................. 50 1,60Exchange Bank ......-----............ 100 1,00Federal Bank ...-----------..................... 1(( 1,00H am ilton · · · · · ·· · · · ·..... ·........ ·... · · ·... .. 0 1,00
Imperial ····. --. . - . 100 1,00Jacques Cartier · · · · · ·.-......... 100 1,00
Merchants' Bank of Canada ..........100 5,0Molsons Bank ....... 5,79Montreal ....... .................. 100 2,00Maritime . ......................... 12,00Nationale .......................... 100 1,S(Ontario Bank...................... 40 3,00Ottawa......... 4 ,0Quebec Bank .......................... .572Standard ....... 00 2,5Toronto.............. ....... 10 2,0Union Bank 100 2,000Eastern Townships ................ 00 2,00Agricultural Savings & Loan Co 50 60Anglo-Canadian Mortgage Co 10......... 400Building & Loan Association .......... 2)5 750Canada Landed Credit Company 50 1,500
Canada Pen. Loan & Savings Co 50 2000Canada Savings & Loan C ......... ......... .700Dominion Sav. & Iav. Society ......... 60 800Farmers Loan & Savinga Company .. 50 500Freehold Loan & Savings Company 100 1,050Hamilton Provident & Loan Soc 100 1,000Huron & Erie Savings & Loan Soc. 50 1,000Imperial Loan Society ................. 50 600London & Can. Loan & Agency Co 50 4,000London Loan Co ....................... 5 434,

Montreal Loan & Mortgage Co ........... 50 1,000Montreal Building Association 50 1,000National Investment Co............. 100 1,400,
Ontario Loan & Debenture Co ........... 50 1,000,Union Permanent Building Society 50 500,Western Canada Loan & Savings Co 50 00Dominion Telegraph Companyg. 50 711,Montreal Telegraph Co ........... 4 ,,Toronto Consumers' Co. o 2,000,

SECURITIES.

,666
0,000
0,000
0,000
0,000
0,000
0,000
0,000
3,000
8,267
0,000
0,000

0,000;
0,000
9,800
,00

1,7500,000
1,000

,000
1000
,000
'000,
,000
,,000
,000
,00
,000,400,

,000
000
000,000
,700

'000
000

000,

000
709
000
000l

Percet.4, 8,6666 1,216,000 2e ..
6,000 1,400,000 4 139g 697
1,600,000 240,000 21 70 74 35.25

970,250ý 353,000 4 147 148 73.50
1,000,000 ........... ....... 34 45 34.35
1,000,00,000 , 4000 136 138 136.00

745,100 80,000 4 119 1201 119.00
989,000 100,000 3j 119 120 119.00960'745 · · · · · · · ·. 75 80 37.50

5,520 000 4700000 3 120 120.00
1,998,861 100,000 4 104

11,999,200i5,000,000 4 176 352.00
678,8W0............ 3 ...................2,000,000 150.000 3 72.7 36.00

2,996,756 100,000 3 99 100 39.60
560,391 16,000 3 .2 500,006 32j,000 3
09,75ù 7,500 3 102.03* 51.'372,000,000 950,000 3 144 144.00

1,992,990 18,000 2 69 70 69.00
1,381,568 200,000 4 100 102 50.00

456300 38,376 44 116 118 58.00
331,41C, 50,000 4- .........713,971, 90,000...........964 98 240620,9101 110,000' 41, 135 I 67.502,0 0,000 900,00 6 194 200 97.00
500,000 80,000......................

502,6W 86,000 4 1 600500,000 53,600ý 5 122 61.00690,08 241,500 4 157 159 157.00
909,850 125,328 5 120 122 120.00
977,622 246,000 4 142 71.00
544,800 42,000 5 120 60.00
560,000 143,000 44 148 150 74.00
207,90C 18,560 4- 108 110 54 00550,00C 64,000 21 106 53.00
471,718 45,000 34 61 65 30.00
292:001y 11,000 5- 104 104.0981,50( 168,000 5 130 134 65.00
480,000 105,000 5 146 150 1 73.00

1,000,00 390,0 0 2j 160 80.00
711,700 ........... 3 89 90 44.50

2,000,000. 2p.c. 3m. 131 1314 32.40
600,000 _ 148 150 74.40
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Life Insurance Profits Demonstrated CANADA
-BY- B11EAUE

AI~T'TAY lONTRFEAI1 nACTUAL SETTLEMENTS MADE IN 1880. ABSTRACT :

Policies carried TEN years with return et ail premiums and 2. Asse forLitret ereon. 2. Income for dth
Greater Profte paid te Policy-holders than now declared hy 4. Do by ethy C5. Policies issued d
The following are illustrations of actual settlements now being made by 6. Policiesin force

EQUITABLE LIFE Assrai

Assurance Society of the U.S.
*'th dividual policy-holders, showing the actual cash returns on Tontine

POLICY No. 43,563, issued May 25, 1869.
M-ount, - - 10,000 00
otal Premiums paid (11 years) - - - 5,594 60

The assured is now entitled to draw, la cash, $6,455.80, hav-
thad hesides $10,000 of assurance for eleven years. 115 per
•U o premium paid returnable In cash.

POLICY No. 58,543, issued Dec. 30, 1870. Endowment twenty
- ycars. Tontine Period ten years.

- - - - - - 10,00000
Pal Premiums paid (ten years) - - - 7,339 60

te The assured, on the anniversary of the policy, will be entitied
drauw, tn cash, $9,033, 120 per cent. of t e premiums paid.

POLICY No. 41,621, issued M11arch 27, 1869.
e, ont, - - - 3,00000O

tal Premiums paid, - - - - - 2 95îîgI1 this case, the assured withdrew, in cash, 93,312.45, being
Per eent. et premiums paid.

cLa numbers of policies will thus be settled during the year, showing
rus of from 100 to 120 per cent. of premiums paid.
Every policy contains a clause making the same incontestable after

E Years.
eiy net new business of the Equitable Life Assurance Society for the last

Years exceeds that of any other company in the world.

GALE, Manager for the Dominion of Canada, No. 157 St. James Street,
Montreal, Canada.

R. B. HUNTER, Manager for Ontario, 2 Court Street, Toronto.

'PFIRST CLASS AGENTS WANTED. .s

WESTERN
ASSURANCE

PIRIE & MARINE.

COMPA NY.
Incorporated 1851.

0 'etal and Assets........................$1,637,553 10
koOMIe for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE : TORONTO, ONT.

. cmuRRoIH, Presid't. J. J. KENNY, Man'g. Director.
JAS. BOOMER, Seoretary.

he Union Fire Insurance Co'y.
THORIZE» CAPITAL,..........1,000,000.

'ead Office, 28 Toronto Street, Toronto.
DIRECTORS:

C. AIKINS, (Minister of Inland Revenue), Toronto, President.
DUSPAUGH, late Dun- W. E. CORNELL, Esq., Toronto.

A> pA Wateon. Toronto. JOHN BAIN, Barrister, Toronto.
rsou BTERSON, Esq., of Pat- SAML. McBRIDE, Esq., London.
SA.s. Toronto. W. T. EDGE, Esq., London.

&IiCN, Esq., of A. A. Allan R. H. BOWES, Esq., Smith, Wood
d!> sh'sale Furriers, Toronto & Bowes, Barristers, Toronto.

RNAIIT Esq., Toronto.

A. T. MoCord, Jr., Mamager.
s taken at Equitable Rates and Losses settled promptly.

LIFE ASSURANCE 00.
OFFICE, . . HAYILTON, Ont.
RANCR, 80 8T. .JAXES STREET.
F 33rd ANNUAL REPORT TO 30th APRIL, 1880.
1880 (exclusive of Capital) .............................. $4,297,852
ar ......................... ..................................... 835,856

during the year......... ................................ 192,948
ted and provided by Co.'s tables ..................... 296,878
ring the year, 2107, for ........................... 3,965,062
0th April, 1880, 12,586,upon 10,540 lives, for.. 21,547,759
s to income - per cent.................................... 14 27
d Position from its Foundation in 1847 to 1880:-

f orce.

1850 $ 814,902 i 27,838 8 ,200 S 41,873
1860 3,365,407 133,446 226, 664,929
1870 6,404,437 273,728 680,1 1,090,098
1880 21,547,759 835,856 1,8,862 4,297,852

1880 versus 1850.-The assurances now (1880) in force are twenty-Bve
times greater; the annual revenue thirty times, and the total funds one
hundred times greater than in 1850.

ROYAL
INSURANCE COMP'Y OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .................................. $10000,000
FUNDS INVESTED, nearly .................. 23 000,000
ANNUAL INCOME, upwards of ................ 5,000,000
Invested In Canada for protection of Canadi an Pollov-

holders (ohiefly with Covernment), nearly $600,000.
Every description of property insured at moderate rates of premium.
Life Assurances granted in al the most approved forms.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

JOHN MAUGHAN, Jr., M. H. GAULT,) Agns
Agent for Toronto & Co. of York. W. TATLEY, ChiefAe

KAY & BANKS, Special Agents.

THE MUTUAL LIFE
ASSOCIATION OF CANADA.

HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT OVER $90,000.00.
Policies on the " RESERVE FUND PLAN " issued by this Com-

pany only, (and copyrighted) contain a Plain Statement of the
amount of cash value or paid up insurancc the Policy-holder will be
entitled to receive, if discontinuing the payment ot premiums aflter
5,10,15,20,25,30,35 payments, &c.

DIRECTORS:
JAMES TURNER, Esq., President. ALEX. H&RVEY, Esq., Vice-Preaident.
J. M. WILLIAMS, Esq. ANTHONY COPP, Esq.
DONALD McINNES, Esq. JOHN HARVEY, EN.
H. T. RIDLEY, M.D. G. M. RAE, Es.
J. M. BUCHAN, Esq. D. B. CHISHO
J. J. MASON, Esq. SAMUEL PETERS, 1q.

DAVID BURKE, Manager. WILLIAM SMITH, Secretary.

WATERTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853.

Net Annete, 81,13'7,549.'73. Loss Paid, 82,932,531.
t100 o DeRosited with Government for exclusive protec.

tion of Polil -olders inCanada.

Insures only Residence and Farm Property, and bas never yet lost
over $5.000 by any one fire.

overnsy aanyt onre by lightning whether fire ensues ornot, and insures
live stock against being kille by lightning in the field.

The largest and strongest residence Isurance Company in the world.

BUCHAN & CO., No. 32 Ring Street East
AGENTS FOR TORONTO AND COUNTY OF YORKI

FISHER & FLYNN, Gen. Agents, Cobourg, Ont.
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BRITISH AMERICA
ASSUR ANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, $1,176,49L45.
Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
GOVERNOR, ... ... ... PETER PATERSON, EsQ.
DEPUTY-GOVIERNOR, .. ... ... ... JO H N MORISON, Esq.

JOHN McLENNAN, Esq. JOHN SMITH, Esq.
H. R. FORBES, Es. H. S. NORTHROP, Esq.
GEORGE BOYD, Esq. HON. WM. CAYLEY.

PELEG HOWLAND, Esq.
Inspector, ... ... ... ... ... ... RO ER'T McLPAN.

F. A. BALL Manager

A8 CANADA
FIRE & MARINE

Head Office:
Capital $1,000,000

jully
Subscribed.

Charter
Perttiffl)

INSURANCE 60'Y.
Hamilton, Ont.

Deposted with Domnin-
ton Government,

$50,000.
PRESIDENT-J. WINER, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRGE RoAcH, Esq., Mayor City of Hamilton.

D. THOMPSON, Esq., M.P., Co. of Haldimand.
BRANCH OFFICES-Montreal, Walter Kavanagh, No. 117 St. Francois Xavier

Street General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.S., Ïfo. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 103 Prince Wm. St., M. & T. B. Robinson, General Agents. Manitoba Agency,
Winnipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.1.

CHAS. CAMERON, Managing Director.

STANDARD
Fire Insurance Company.

HEAD OFFICE, HAMILTON, ONT.

Authorised Capital, $3,000,000. Full Deposit made
with the Governinent.

INCOIE OF TUE STANDABD FOR THREE VEARS:

Premium income, 1877-8.............................. $37,742 44
"é 4" 1878-9.............................. 47,316 57
"i " 1879-80 ............................ 74,500 00

$159.559 01
Losses for same period ............................ . 47,300 00

$112,259 01
D. B. CHISHOLM, Esq., Hamilton, President.

JOHN BAIRD, Esq., St. Thomas, Vice-President.

H. THEO. CRAWFORD, Secretary.
Board of Directors for Toronto and District-Alderman SAMUEL

TREES, Chairman; Alderman NEIL C. LOVE, W. B HAMILTON, Esq.
R. H. JARVIS, Inspector.
MALCOLM GIBBS, Agent.

JAS. B. BOUSTEAD,
Secretary and Manager, Toronto and County of York,

and issner Marriage Licenses.
Office, No. 14 Adelaide Street East.

UNION MUTUAL
Life Insurance Co., of Maine

DIRECTORS' OFFICE: Boston, Mass., 153 Fremont St.

JOHN E. DE WITT, President.
Incorporated in 1848.

ASSETS, 31 Dec., 1879 - - S6,884,798 26
SURPLUS over Liabilities.

31 Dec., 1879, N.Y. Standard, 4j p.c., 601,202 73
Al its proprty belongs exclusivelv to its policy-holders.

The New Yor aily Commercial Bulletin compliments this excellenl
institution as follows:-" The resultq of careful and skilful management, durl*
the years of business depression and shrinking values, begin to be quite m*11'
fest now in the case of a number of life insurance corporations espec Y-
With the restoration of confidence, the revival of business, and the upwÏi4
tendency of values, these well conducted companies promptly take position as
institutions whose credit is unimpaired, and whose contracts cannot fairly b@
quostioned. And, among this class of life companies, the Union Mutual oc1'
pies a most favorable position. Its managers took the earliest occasion t
shape their policy 3o as to leave no room for criticism touching the estimates
put upon the Company's assets. Everything in the line of investments Was
subjected to a careful reappraisement by experts resident in the localitywhete
loans on mortgage or purchases of real estate had been made. An impartl
and, where necessary, an unsparing revision of old estimates was made; sad
whatever discounting of old values seemed called for, the Com any's asseos
were brought to a figure which, backed by appraiser's affidavits, could bO
relied upon as representing actual value and "hard-pan" prices. This was0
done at, perhaps, the lowest ebb of the financial tide, and the result is th
every turn of that tide tends to increase the Union Mutual's volume of assets>
and vindicates its managerial policy. By thus divesting itself of ail barnacles.
the Company has earned the best possible title to confidence, and we learD,
without surprise, that its business for the current year shows a most gratiYW
and prosperous progress."

WThis Company is the only one in Canada working under the Msfl'-
Non-forfeiture Law, and issues a definite policy contract, having prinW
thereon the exact time in years and days tor which the insuranceW bO
continued in force, after the non-pa ent of any premium due atter thO
third year from the date of issue, thuas bridging over the forfeiture of the
policy, which, in all other Companies here, follows the non-payment of '
premium, resulting from failure in business or any unforseen cause.
G B H O L LA N D, Manager for Prov. of Ontario, 17 Toronto St., Toronto
M. BOSSE, " Quebec, 147 St. James St., Montre
R. ROWE, " N. B., Oddfellows' Bldg., St. Jolhn.
F. B. K. M'ARTER, " N.B., Queen's Ins. Bldg, Halifax.

NEW SYSTEM OF GUARANTEE
ADAPTED TO STAFFS OF CLERKS, &c.

THE LONDON GUARANTEE AND ACCIDENT CO'o
London, England, have decided to extend to the Dominion, their oriOn
system of " FLOATING POLICIES," largely and successfully adopted in Great
Britain and hitherto unknown in Canada. The troublesome system of indi
vidual contracts can now be avoided, and a more satisfactory insurancO O*
tained. Corporations requiring security from the whole or a portion of ther
officials should not fail to take advantage of the terms now offered.

A. T. McCORD, Jr., Res. Sec'y for Canada,
2S & 30 Toronto St., Toronto, Out.

]P ]E¯ EM IST I ~
Insurance Co., of Brooklyn, N.Y.

FIRE & MARINE. INCORPORATED 1853.

aapital, $1,000,000. Assets, $2,632,670. Income, $2,267,760.
STEPHEN CROWELL, President. PHTTANDER SHAW, Vie-Pr

Fire Department.
J. A. MACDONALD,

General Agent, New York.

Marine DepartsIt.
WM. R. CROWELL,

General Agent, Chiesf

INSURANCES accepted and policies issued at current rates agaifnst los
or damage by fire, and the dangers of inland and ocean navigation.

JOHN T. DOUGLAS, GEN. AGENT, ONT.,
Offioe, 48 Yonge, Cor. Wellington St., Toronto.

794
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Insurance.

QUEEN INSURÀANCE C0.
OF ENGLAND.

lEBVETBD FNDS ................ 68818 "

FORBES & MUDGE,
Montreai,

a"U SHW, r AmtChiefAgents for Canada.
8AI HAW, Jr Âgent,

]go. W King ireet East, Toronto.

SOVEREIGN
PIn suanom Comp'y of Canada.

CAPITAL, - - 0600,000.

Deposittwith the Dominion Government, $100,000.
President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

Prov. of Que.-Hon. J. H. BELLEROSE.

G. BANKS, Asst. Manr
1
'5iince effected at reasonable rates.

THE GORE DISTRICT

liRe Isuace coig y
Read Offce - Gait, Ontario.
A. T. MoCORD, Jr. & CO., Agents at Toronto.

a geneTC Insurance business, either on theSTOCK OR MUTUAL PLA ý
THIS COMPANY OFFERS

]erfectSecurity and8SmallPreirnii]ns
AYOUNG, Es q., M.P.P., President.

.R &. STBABNOC, Esq., Vice-President,
p Sec'y & Manager.

CANADA FARMERS'
MUTUAL INSURANCE COMPANY.

»ýX&D' OIVFIICIE, sAU 1XILTON, 0qT

(ESTABIzazD 1851.)

rarFl InsudPopularC mpany coutinues to do a
Note ce business on the Caâh and Pre-

DIRECTORS:
-t céi, %s., President; J. W. MUBTON EsQ

h Bain, Esq., )L P.; wlliamlan -;, harles Sealey, Eq; J. D. Laffertyé"Pe ter Esq.; W. J. Lawrence, Sec'
QPector.

Agents' Direotory.

JOHN HAFFNER, Officiai aalge, EstatInsur-
anoe and Generail Agent, Guélph.

8A . COWANI Agni for Bina. National, Cita-
sons, Dominon snd Canada Pire and Ma-rine Insuranee Co's. Real Estate Agent. Stratford.

O J. MoKIBBIN. Life Insurance and Real Estate

•&Agen.e Bankrupt Estate and other debts col-
letd oney to loan and invested. Lindsay, Ont

H. E. NELLES, Assi , London, Ont., ia pre-
• pared to take ente for the bene8 of

creditors as usual, notwi ding the repeal of the
Insolvent Act.

GEORGE . JEWELL, Accountant & Pire, Life
Marine. and Accident Insurance Agent. Ofice

-No. 3 Odd Fellows' Hall, Dundas Street, London,
Ontario.

H ENBY R. RANNEY. Agent for the Nnrth Ameri-
ca ; Delaware Mut. Safey; Providence, Wash-

Ingon Union of Penn., and <uardian of London.
St. Jhn, N.B.

GEO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of all

kinds negotiated. Sorne choice half-breed lande for
sale. Money to Loan. OrFicE-Boom 12, Radiger'a
Block, Main S reet, Winnipeg.

R C. W. MACCUAIG, Official Assignee, Insurance
• and General Ticket Agent, reproesenting Firet

class Companies, Ottawa.

BOUT & JAY, Agents for Royal Canadian; Lau-
cashire; Canada Pire and Marine & Sovereign

Pire, also the Confederation Lire Insurance Cos.;
Canada Per. Build. & Rav. Soc.; London and Cana-
d an Loan and Agency Co., Meaford.

T. & W. PENNOCK, Pire and Life Insurance. Agents and Adjusters, revresenting first-class
Companies through the whole of the Ottawa Valley,
Ottawa.

CE. L. JARVIS, General Insurance Agent, repre-
• senting Queen Fire, Anchor & Orient Mutual

Mar. N.Y., also Canada Guarantee Co., Bt. John, N.B.

OWEN MURPHY, Insurance Agent and Commis-
o ion Merc hout, Telegraph Building, (basement)

No. 26 st. Peter Street, Quebec.

PETER McCALLUM, Agent for the Laneashire
Lis. Co.; Travelers insurance Co.; Hartford

Fire Ins. Co.; Western lus. Co., of Toronto; St.
Catharines, Ont.

Insurance.

PHŒNIX
Fire Insurance Company of London

E5TABLIsHED iN 1782.
AGENCY ESTABLISHED IN CANADA IN 1804.

Unlimited liability of all the tstockholders, and
large Beserve Funds. Moderate rates of premium.

GILLESPIE. MOFFATT & Co.,
General Agents for Canada,

12 St. Sacrament St., Montreal.
BORT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
BDuws done exch1awly on the PremiumNot systen
P. W. STONE, CHAS. DAVIDSON,

Prosident. Bocretary.
Head OIce, - - Guelph, Ont.

HURON & MIDDLESEX

Mutud [ie Insurance Gompany1
HEAD OFFICE: 98 DUNDAS ST.,

LONDON, ONT.

Buriness done exclusively on the Premium Note
system, giving perfect socurity with insurance at cot.

A. B. POWELL H. i. SHARPE,
.Prf . Mang"er.

796.

Insurance.

CITIZENS
Imuacu Collni 0i Cn89.

IESTABLISHED 1864.

Fire, Life, Guarantee and Accident.

Head Office, 179 St. James t., Montreal.

SIB HUGH ALL AN, HENRY LYMAN,
President. Vice-Preuidemn

GERALD E. HART, Gen. Manager.

Capital.......................................... $1,188,90
Assets, lt Jany, 1880 .................. .849,258
Government Deposit .................. 112000
Losses paid to lst Jany, 1880......... 1,549,621

'Grous Income for year 1879 ......... 168,179

CHARACTERISTICS OF THIS COMPANY.

Prompt and Liberal Settlements.
Losses Promptly paid withet content unleu

unavoidable. Only two (2) contested in Ontario la
16 years. This Je believed to be lowest record of any
company. Net liable to make large loses, bugi-
ness conflned to the Dominion of Canada.

Surety Guaranteed.-It has the strongest stock
list of any Company in the Dominion. For these
reasons a fair share of business is claimed.

Office for Toronto and Co. of York,
No. 14 Adelaide St. East.

Managers for Toronto and County of York:

JAS .B. BOUSTEAD. MALCOLM GIBBS.

THE LONDON
Life Insurance Company

or LoNDoN, ONT.
Licensed by the Ontario Legialature, deposits with

the Government e50,000.
Issues Life endowment and Accident Polioles, aIl cf

the most desirable forma.

Joe.ph Ze.Ery. Esq,. PreoMemt.
WM. MARDON,

Manager à Secretary

PHŒNIX MUTUAL
Fire Insuranoe Company.

Head Office, 17 Front Bt. Wet. Toronta.
DIREOTOR8.

HONORABY AND LOCAL.
J. J. Withrow, E.q., Prealdent Industrial A..olSa

tion, Toronto.
Moore, Eaq., Davenport.

Wm.le, Esq.. Proretor Snowdon Iron MiMc
D.DH ,Eaq. e.P.P., Listowel

Thomaq., Toronto.
R. W.Stheln , Wholesale Merchant, Toronto
C. H. Nelson, Esq., Wolesale Merchant, Toronto.

. Philp, E., holesae Manufacturer, Toronto.
D. Moore, sq., Wholesale Manufacturer, Walker

ton.
Jacob Y. Shants, Esq., Wholoale Manufacturer.Berlin.

OFFICERS.
J. J. WITHROW, ......... President,
GEO. C. MOORE, ....... ... Vice-ProsidnJOHNBBANDON, ... ... ... Manag. & SoeO. B. PEOK, ... ... ... ... Inspeotor.
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RRI RTIS & MERIANILE
Fire & Life Insurance Co.

ESTABLIBHmm 1809.

SubsorIbed Capitea, a2,000,000 Stg.
ESTABLISHMEN r IN CANADA

MANAGING DIBECTORS.
D. Lcr MacDougall. Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert Soott, Esq., of Messrs. Wm. Dow & Co.
ohuloaF. Smithers, Esq., General Menager Bank of

Monteal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.
As at 81st December, 1879.

Pald-up Capital, - - -
iare Reerve Fund,

Premium Resbrve,
Balance cu Profit a.ndLoos Âooount, -

£460.00 Stg.
794,577 :
800»0,
47,008

Lf. Accumulation, - - - 2,9,885 "
Aunnity Funds, - - - - 811,9M

Revene for the year, 1879.
From Pire Deartment:
Fêi»remiuma and Interest, -N%8670

Prom Life Departznent:
Life Preiama sand Interest, - 448,696

WILLIAM EWING, Inspector.
EO±GE N. AHERN, Sub-Inspector.

E. N. 0000. Agent,
26 Wellington St. E., TORONTO

Head ORo. for the Dominion ln Montreml.
D. LOBN MAoDOUGALL,
THOMAS DAVIDnON,

General Agents.

THE NORTH AMERICAN

MUTUAL LIFE
INSURANCE COMPANY.

I.Sorporated by Act of DominionParuamte May '79

BON. ALEX MACKENZIE, M.P., Ex-Prime Minis-
ler of Canada, Pres. Provie'l Board of Directors.

GUARRNTEE FUND, - 9100,000.

HEAD OFFICE:

Temple Chambers, 23 Toronto Street,
TORO N TO

-o-
The Provisional Directors are now ready to accept

Applications for Insurance, to enable them to com
pl;vibte eecond requirement of the Act of Ini
crporation.

They are also prepad to receive applicationi
frcmn gentlemen vis.hiug Wo aci as Agents of th(

Conan.Te prliminr Prospectus, Forms o
linao, ad ntormat n, Wil be furnishec

en application to
WII. MeCAUE, F.IA.,

Managing Director.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, S50,000.

JOHN HARVET lof J. Harvey & Co.,) President.
7. la. DEBPABD, Manager.

WM. FAHEY, Agent, Toronto.

Head Office for Provinee of Quebeo,
3O ST. R.IAVIER STEET, MONTREAL.

JOHN Y. JOTT and OHAB.D.HBBON,
Jin Generul Agts.

RATES REDUCED.

THB STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
ECdinburg . • Bootland.
Montres, Canaa

Total Risks ....................................... over *90,000,000
Invested Funds ................................. " 26,000,000
Annual Income ...................... about 4,0A,000

or over $10,00 aW da"Ciaime paid in Canada.....................over 1,200,000
ne tme n Canada .............. 00,0

Total amount paid rn Claime during the last 8 s
over Fifteen Millions of Dollars, or about 85,000
a day.

DIVISION OF PROFITS 1880.
SPECIAL NOTICE.

The Profits which have arisen since 1875 will be
divided among Policies in force et the clnse of the
curren ar, and ASSURANCES NOW EFFECTED

viipriipate.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Ofioe-88 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Investe Punds, -- - $2,000,000
Investments in Canada, - - 900,000

Head Offoe, Canada Branoh, Montreal.

BO>ARD OF DIBECTOBB.
Hon. H. Stâtrnes, Chairman; T. Cramp Esq Dep.

Chairman; Bir A. T. Galt, G.C.M.G.; T. kirt, Esq.;G. Stephen, lEsq.

Mercantile Ris8k accepted a! Logcet Current Rates|
Dvellng Houses and Faim Property Insured on

Special Terme.

JOB. B. BEED,

°0 Wel°À,"f: Cà.E.

G. F. C. SMITH,
Chie! Agent for the

Dominion, Montreai

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

Gen ts forI BOBT. SIMR&CO. Monr.
aad. GEO. DEN1IOLM.J

Toronto -THOMPSON l ARMSTRONG, 56 and 5B
King St. Eut.

gingsto-B. W. VANDEWATER. Ontario Street.

HMaQto-GILLESPIE & POWI, go James et. I

BRITON
LIFE ASSOCIATION

<IdMPTED>.

Chief Offices: 429 Strand, London, Eng.
RED>UCED RATES.

JAS. E. I. cIKIN=AN
WM. FAHEY, Manager for Canada,

Toronto Agent, Montreal.
9 Toronto Street.

SU-N

CAPITAL, - 9500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P.,
Pretdent. vice-pre.idiet.

Unconditional Policies.
No other enmpany in Canada isues Unconditiong

Policles. They are entfrely free from all vexatiolo
5

restrictions regarding travel, occupation, habile,
suicide, etc., and are abeoiutely indisputable when
tvo yeare in force. They are thus the best comm«i
ciai securities of their kind, an they oannot b. fot
feited by the acte of the assured.

B. MacAULAt,
Manager.

FIR INSURANCE
ASSOCIATION

(LIMITED),OF LONDON, ENGLAND
Capital, - - $5,OOO,00
Gov't Deposit, - - $100,000

HEAD OFFICE FOR CANADA:

Non 42 St. John Streety Mont a
BOARD OF DIEECTOBS:

HON. DONALD A. SMITH, Chairman,
Bank cf Mnntresl. DptYC I""

EDWARD MACRAY, Esq. Deuty-Chai
rector Bank of Montreal. o)

JORN OOILVY, Esq.. (Messi. 1 i A
BOBT. BENN , Esq., Mese. ]rny,

JAS. 8. HUNTEB, Esq, N.P.

Mjqgeti aD

8. BRUCE HARMAMi Agent, TOnta
Omran-66INGsBT. E5.

EveryDescription of Propeit? Insur eao
Current Rates.

$W Agents Wanted.


