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$2 A YEAR
lOc Per SiNGLE Copy

CHRISTMAS 1835

To the Trade

To give you a list in detail of
the goods we are showing for
the Christmas Trade in our
Men’s Furnishing and Fancy
Goods Department, through a
newspaper advertisement, is
impossible, as it would take a
book to contain it. We ask
you to call and see our stock.
If you cannot call, we shall
be happy to receive from
you a trial order; or we
will forward quotations on
application for lines you may
require. Filling Letter Or-
ders a specialty.

John Macdonald
& Co.

Wellington & ¥ront Streets East,
TORONTO

MCHASTER
& CO.

BHOLESALE o™

General
Dry Goods
Merchants
4 to 12 FRONT ST. WEST
TORONTO, Ont.

England—34 Clement’s Lane, Lombard St.
LONDON, E.C.

Woolle
Tallors’
Trimmings

Qur first
Con51gnment

Just to Han

Black Lustrc
Mohairs %

Full
Range of
Prices

These Goods are now in great
demand. Also

Oolored Velveteens

hades: Tabac, Seal,
in the fo]low‘v;nyg :ne:i Myrtle.

- ARSI (ENEDY 4 C0.

TORONTO, ONT.
Corner Scott and Colborne Streets.

Currants

Cholesst \/1> Yostizza
“ Excelsior ” Vostizza
“ Crescent " Brand
AMALIAS, FINE FILIATRA

We are just io receipt of
large shipments of above sorts.

Perkins, Ince & Oo,

41 & 48 Front 8t. East, Toronto.
A e o o o

pecial

Large Line
of Venetian
Worsteds
in stock.

Bought at old prices. Samples on application.

OHN FISHER,
SON & CO.

442-444 St, James St.
Montreal

Our customers will now find our stock Fully
Assorted in all desirable lines for

FALL AND WINTER TRADE.

Our Travellers are now showing the Finest Col-
lection of Samples, for Spring of '96, that it has
ever been our privilege to offer the Trade, and cordially
invite an inspection. Letter and telegraph orders will
receive prompt attention.

MARK FISHER, SONS & C0.,

Victoria Squars, MONTREAL.

RICE LEwIS & SoN

LIMITED.
‘A‘";L‘,‘;:kﬁ,.%“ Wholesale and
S Retail

Shelf and
Heavy

HARDWARE,

cos BAR » oo

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.

R —
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Bank of Montreal

NOTICE IS HEREBY GIVEN
THAT A

Dividend of 5 per cent.

upon the paid-up capital stock of this Institution has
been declared for the current half-year, and that the
same will be payable at its banking house, in this city,
and at its branches, on and after

Monday, the Second Day of
December Next.

The Transfer Books will be closed from the 16th to
the 30th November next, both days inclusive.

By order of the Board.
E. S. CLOUSTON,
General Manager.
Montreal, 22nd October, 1895.

The I}anadmn Bank of l}ommerce

Heap OFFice - - - - TORONTO.
l’lld-up Capital.. ..$6,000,000
Res .. 1,200,000
DIRECTORS —Geo. A. Cox, Es - - - President.

ice-President.
W. B. Hamilton, Esq.
Robert Kilgour, Esq.

Joun I. Davipson, Esg.,
{:s Crathern, Esq.
atthew Leggat, Esq.
ohn Hoskin, Esq Q.C.,.LL.D,,

B. E. WALKER, - - - - General Manager
. H. PLUMMER, - - - - Ass'tGen. Manager.

A, IRELAND, - - - - - - - - - - - Inspector.
G. de C. O'GraDY, - - - - Asst. Inspector.
New York—Alex. La!rd &. Wm Gray, Agents.

BRANCHES. City B'chs
Ailsa Craig,  Hamilton, Parkhill, 712 Queen E
Ayr, |Jarvis, Peterboro’ 450 Yonge St
Barrie, ondon, St. Catharines 791 Yonge St
Belleville, Montreal, Sarnia, 1268 College
Berlin, Main OrFICE Sault Ste. 546 QueenW
Blenheim 115'7 St. James, Marie, 415 Pari'm't.
Brantford, City B'chs |Seaforth, 128 King E.
Cayuga. 119 Chaboillez;Simcoe, :Toronto Jct.
Chat | Square Stratford, Walkerton,
Collmgwood 1276 St. Strathroy, Walkerville
Dundas, Lawrence, Thorold, {Waterford,
Dunnville, :Orangeville, |Toronto, ‘Waterloo,
Galt, 'Ottawa, HEAD OFFICE Windsor,
Goderich, :Paris, 19-25 King W. Winnipeg,
Guelph, i Woodstock,

BANKERS AND CORRESPONDENTS :

GRreaT BriTaiN—The Bank of Scotland,

INDiA, CHINA & Japan—The Chart'd Bk. of India, Aus-
GerMANY—The Deutsche Bank. [tralia & China.
AUSTRALIA & NEw ZEALaND—Union Bk. of Australia.
Paris, France—Credit Lyonnais; Lazard, Freres &
Brussers, BELciuM—]. Matthieu & Fils. [Cie.
New York—The Amer. Exchange Nat'l| Bank of N. Y.
SaN Francisco—The Bank of British Columbia.
Cuicaco—The Amer. Exchange Nat'l Bank of Chicago.
BriTisH CoLumpia—The Bani of British Columbia.
HaMILTON, BERMUDA—The Bank of Bermuda.
AINGSTON, JaMaicaA—Bank of Nova Scotia.

Commercial Credits issued for use in all s of the
world. Exceptional facilities for this class of business in
Europe, the East and West Indies China, Japan, South
Amne ca, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in

11 parts of the world.

THE DOTMINION BANK

Capital (paid-up!

...$1,500,000

Reserve Fund 1 000
DIRECTORS" 500,
AMES AUSTIN, - - - </ - - . PRESIDENT.
ON. FRANK SMITH, - - - VICE-PRESIDENT
W. Ince. Edward Leadlay.
E. B. Osler. James Scott.

Wilmot D. Matthews.
Heap OFFICE, - TORONTO.
Agencies
Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.
Seaforth. UxBridge. Whitby.
Tonou-ro——-Dundas Street, Corner Queen.
Market, corne King and Jarvis street.

u“ ueen Street corner Esther street.
“ herbourne Street, corner ﬁueen
“ Spadina Avexnue, corner College.

Drafts on all parts of the United States, Great Britain
and Europe bought & sold.
Letters of Credit issued available at all points in
urope, China and Japan.
R. D. GAMBLE, Cashier.

BANK OF BRITISH NORTH AMERICA

INCORPORATED BY RovaL CHARTER.

Paid-up Capital
Reserve Fund

£1,000,000 Sterling
. 275,000 ¢

Lonpon OFfrice—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.

ohn James Cater. H. J. B. Kendall.
aspard Farrer. {: J. Kingsford.

Henry R, Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaLLISs.

Heap OrFicE In CaNaADA—St. James St., Montreal.

H. STIKEMAN, - - General Manager.
E. STANGER, Inspector.

BRANCHES IN CANADA.

London, Kingston. Fredericton, N.B.
Brantford. Ottawa, Halifax, N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B.  Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson, F. Brownfield.

San Francisco—124 Sansom St.—H. M. 1. McMichael
and J. C. Welsh.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents——Liverpool—Bank of leerpool Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, I.td. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan--Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Baunk. Paris—Messrs. Marcua.rd Krauss et
Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

Authorized Capital ........................... 3,000,000
Paid-up Capital ... .. 2,500,000
Rest 500,000
HEeap OFFICE, - - - - QUEBEC.
BOARD OF DIRECTORS.
R. H. Smith, Esq., - - President.

Wm. Withall, hsq Vlce Presxdem
Geo. R. Renfrew, Esq. Sam’l
G. LeMoine, Esq. John

W. A. Marsh, Esq.

Thos. MeDougall, - - - - Gen'l Manager.

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York--Bank of British North America.
Agcnts in London—The Bank of Scotland.

. Shaw, Esq.
. Ross, Esq.

THE ONTARIO BANK,

Notice is hereby given that a dividend of two and
one-half per cent. for the current half-year has been de-
clared upon the capital stock of this institution, and that
the same will be payable at the bank and its branches
on and after

Monday, the Second Day of December Next

The transfer books will be closed from 16th to the
30th Nuvember, both days inclusive.

By order of the Board.

C. McGILL,

General Manager.
Toronto, Oct. 25th. 1895,

IWPER i

Notice is hereby given that a dividend of 4 per cent.
upon the paid-up capital stock of this bank has been
declared for the current half-year, and that the same
will be payable at the bank and at its branches on and
afcer

DIVIDEND NO. 41.

Monday, the Second Day of
December Next
& The Transfer Books will be closed from the 16th to
the 30th of November next, both days inclusive.
By order of the Board.

D. R, WILKIE,

Cashier.
Toronto, Oct. 24th, 1895,

|
OF CANADA

Notice is hereby given that a dividend of FOUR per
cent. for the current half-year, being at the rate of cight
per cent. per annum upon the paid-up capital stock ot
this Institution has been declared, and that the same
will be payable at its banking house in this city, on and
after

Monday, 2nd Day of DecT Next,

The Transfer Books will be closed from the 16th to
the 30th day of November next, both days inclusive.

By order of the Board.
G. HAGUE,

General Manager.

Montrea!, Oct. 22nd, 1895.

CANADA.

Capital ................ .82,000,000
Rest . 1,800,000
DIRECTORS.

GEORGE GOODERHAM, - - - - PRESIDENT
WiLLiaM HENRY BraTTY, - - - VICE-PRESIDENT

Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
Williain George Gooderham.

Head Office, - - - - -  Toronto,

Duncan CouLsoN, - General Manager.
Hucx LEACH, - - Assistant Gen. Mngr
Josepn HENDERSON, - - - Inspector.

BRANCHES.

TOronto.............c.veeeeernnnnn W. R. Wadsworth, Manage
*  King St. West

Barrie ...... . A. Strathy, “
Brockville . A. Bird, “
Cobourg .. .M. Atkinson, w“
Collingwood .W. A, Copeland, "
Gananoque .C. V. Ketchum, ‘
London ... _Jno. Pringle
Montreal ... .T. F. How,

“ .J. G. Bird,
Peterboro... .P. Campbell,
Petrolea...... .W. F. Cooper,
Port Hope .E. B. Andros,
St. Catharines .G W, Hodgetls,

BANKERS.

London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
an day of payment.

"THE STANDARD BANK
OF CANADA.

Capital Paid-up....
Reserve Fund

....8$1,000,000
. 600,000

Heap OFFICE, - -

DIRECTORS:
W. F. Cowan, President. R
“;onu Bunns, Vice-President
W. F Allen, Fred yld, A. ]. Somerville
Jas. Scott.
AGENCIES :
Bowmanville Cannington, Kingston,

TORONTO.

Bradford, Chatham, Ont. Mar]

Brantfoni Colborne, Newcastle,
Brlghton, Durham, Parkdale, Toronto,
Bru Forest, Picton,
Campbellford, Harriston, Stouffville.

BANKERS,
New York—Importers' and Traders' National Bank.
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland.

All banking business promptly attended to. Corres-
pondence solicited.

GEO. P. REID.
General Manages.
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THE MOLSONS BANK

AcT OF PARLIAMENT, 1855.

INCORPORATED BY

Paid-up Capital..

..8%,000,000

Rest Fund ......... 1,375',000
Heap OFFICE, - - - - MONTREAL.
BOARD OF DIRECTORS.

President.

JSOHlE'I HE»%NI\:;‘OLS?N Lo \;ice-Presidemt.’ d
W. M. Ramsay.  Samuel Finley. Henry Archbald.
‘W. M. Macpherson J. P. Cleghorn.

F. WoLFERSTAN THoMAs, General Manager.

A. D. DurnrorD, Insp. H. Lockwoop, Asst. Insp.
BRA!;CHES Sorel, P.Q
ontreal. , P.Q.
gi’clxléf:ill(e).n - M" St. Catherine’ St. Thomas, Ont.
Calgary, N.W.T. {St. Branch. Toronto. n
Clinton. Morrisburg. Toronto Junct'n.
Exeter. Norwich. Trenton. ont
Hamilton. Ottawa. Waterloo, .
London. Owen Sound. Wmmpeg.k ont
Meaford. Ridgetown. ‘Woodstock, .
Smith’s Falls.

— hips
AGENTS 1IN CANADA—%SC Eastern Towns!
Bank. Ontario—Dominion Bank, lmiennl Bank, Barx\x‘k 3;
Commerce. New Brunswick—Bank of N. B.d I I:n a
Scotia—Halifax Banking Co'y. Prince Edwar Bs, ind
—Merchants' Bank of P.E.IL,, umxpersnde Bank. l;msk
Columbia—Bank of B.C. Manitoba—Im na'l ank.
Newfoundland—-Bank of Nova Scotia, St. John's. nd
AGENTS 1IN EuroPE—London—Parr’s Banki Co.,Ma d
he Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., b ok
ton, Rose & Co. Liverpool—Bank of Liverpool. c :;it
—Munster and Leinster Bank, Ltd. Pans—i‘.r
Lyonnais. Berlin—Deutsche Bank. Antwerp, Bel gl;né-o—
La Banque d’Anvers. Hamburg—Hesse, Newmanh Co.
AGENTs 1N UNITED STATES—New York—Mec! ::ilcs
National Bank, W. Watson, and R. Y. Hebden,
agents ; Bank of Montreal, Morton, Bhss&Comgany‘
National City Bank. Boston—State Nat. Bank. Bor:(.
land—Casco Nat. Bank. Chicago—First National Bank.
Cleveland—Commercial Nat. Bank. Detrou—Coni:mer:
cial Nat. Bank. Buftalo—The City Bank. San %13
cisco—Bank of British Columbia. Mllvc'a.ukee‘—)v e
Wisconsin National Bank. Butte, Montana—North §st-
ern National Bank; Great Falls, Montana—First Na-
tional Bank. Toledo—Second National Bank. Minne-
apolis—First Nat. Bank. .
e Collections made in all ;;ans of the Dominion,
and returns promptly remitted atlowest rates ofe'exc'han e.
Commercial Letters of Credit and Travellers’ Circular
Letters issued, available in all parts of the world.

LA BANQUE DU PEUPLE

ESTABLISHED 1835

Capital paid-up..
Reserve
ACQUES GRENIER, - - - -

- - - - Cashier
o OUSQUET T .7 .7 . Kast. Cashier
ARTHUR GAGNON,- - - - Inspector.
B“b’;g“l;s : B. Dumoulin.
Ile, —P. B. .
Basse Ville, Que St. Roch— Lavole.

St. Hyacinthe—]. Laframboise.
Three Rivers—P. E. Panneton.
St. Johns, P. Q.—H. St. Mars.
St. Remi—C. ard.
St. Jerome—]. A. Theberge.
St. Catherine St. East—Albert Fourner.
Montreal, Notre Dame St. W.—]J. A. Bleau.
FOREIGN AGENTS.
London, England—Parr’s Banking Co., and The Alli-
[ance Bank, Limited.
New York—The National Bank of the Republic.
Boston—National Revere Bank.

BANK OF BRITISH COLUMBIA

INCORPORATED BY RovaL CHARTER, 1862.

Capital (with power to increase)...... £600,000 $2,920,000
RESEIVE ....cooviiiieeeriinscneesieesrennneen £235, $1,143,666
Head Office, 60 Lombard Street, London, England.

BRANCHES.
IN BriTisH CoLunBiaA—Victoria, Vancouver, New West-
minster, Nanaimo, Kamloops and Nelson (Kootena:
Lake). In the United States—San Francisco, Portland,
Seattle and Tacoma.
AGENTS AND CORRESPONDENTS:

Canabpa—Canadian Bank of Commerce, Merchants
Bank of Canada, the Molsons Bank, Imperial Bank of
Canada, Bank of Nova Scotia and Union Bk. of Canada.
IN UNITED STATES—C dian Bk.of C (Agency)
New York. Agents Merchants Bank of Canada, New
York. Bk of Nova Scotia, Chicago. IN AUSTRALIA
AND NEw ZeaLAND—BKk. of Australasia. HonoruLu—
Bichop & Co. IN CHINA AND JapaNn—Hong-Kong and
Shanghai Banking Corporation.

Gold dust purchased and every description of Banking
business transacted.

Victoria, B.C., July 1,1893. GEO. GILLESPIE,Man.

Union Bank of Canada.

DIVIDEND NO. 58.

Notice is hereby given that a dividend of Three per !
cent. upon the paid-up capital stock of this institution, |
has been declared for the current half-year, ahd that the |
same will be payable at its banking house in this city:
and at its branches, on and after

Monday, the Second Day of
December Next

The Transfer Books will be closed from the 16th to
the 30th November next, both days inclusive.
By order of the Board.
E. E. WEBB,
General Manager.
Quebec, October 25th, 1895.

BANK OF NOVA SCOTIA

INCORPORATED 1832.

Capital Paid-up...
Reserve Fund

....8$1,500,000
.... 1,300,000

DIRECTORS.
Joun Dourr, - -
Apam BuURNS, - - - - -

President.
Vice-President
JoHN Y. PavzanT,

R. B. SEETON,
Heap On?xck::. - - b P\IAI}UFAX'Inb;i)SeEtor
. sue, Cashier, . WATERS, g
Tuos. Fx BRANCHES . .

In Nova Scotia—Amherst, Annapolis, Bynd etown,
Digby, Kentville, Liverpool, New Glasgow, Nort! Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

ﬁl New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock, i

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F. Kennedy, Manager.

In Newfoundland—St. john's. W. E. Stavent, Mgr.
Harbor Grace, J]. A. McLeod, Mgr.

In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.

In U. S.—Chicago, Ill.—H. C. McLeod, Manager, and
Alex. Robertson, stant Manager.

Collections made on favorable terms and promptly
remitted for.

Jairus HaART.

HALIFAX BANKING CO;

INCORPORATED 1872.

Capital Paid-up, - - - - 500,000 |

Reserve Fund, - - . - . 275,000

HEAD OFFICE, - - HALIFAX, N.S. |

H. N. WALLACE, - - - Cashier. |
DIRECTORS.

RoBIE UNIACKE, L. J. Moxron, |

President. Vice-President.

F. D. Corbett, Jas. Thomson. i

C. W. Anderson. |

BrancHEs—Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, New Glasgow, Parrsboro, Springhill, Shel-
burne,” Truro, Windsor. New Brunswick : Sackville, |
St. John.
CORRESPONDENTS—Ontario

and uebec—Molsons
Bank and Branches.

New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr’s Banking Co., and The Alliance Bank, Lts.

THE PEOPLE’'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - . . .

J. W. SPURDEN, - - - ..

FOREIGN AGENTS.
London—Union Bank of London. New York—Fourth

President.
Cashier.

National Bank. Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada.
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Bank of Hamilton

Notice is hereby given that a dividend on the capi- .
tal stock of the bank of 4 per cent. for the half-year end
ing 30th November, has this day been declared, and that

the same _wi]l be payable at the bank and its branches
on and after

L J
Second December,
The Transfer Books will be closed from the 16th to
30th November, both days inclusive.
By order of the Board.

J. TURNBULL Cashier.
Hamilton, Oct. 23, 1895.

MERCHANTS' BANK OF HALIFAX.

....$1,100,000

Board of Directors.—Thomas E. Kenny, M.P.,

President. Thomas Ritchie, Vice-President. "Michael
Dwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.
He Office.—HaLiFAx, N.S. D. H. Duncan

Cashier, W. B. Torrance, Asst. Cashier. Montrea.
Branch, E. L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneur Sts. Westmount, Greene Ave.

Agencies in Nova Scotia.—Antigonish, Lunenburg,
Sydney, Bridgewater, Maitland (Hants Co.), Truro,
Guysboro, Pictou, Weymouth, Londonderry, Port
Hawkesbury.

Agencies in New Brunswick.-Bathurst, Kingston
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle.”

In P. K. Island.—Charlottetown, Summerside.

In Newfoundland—St. Johns.

CORRESPONDENTS:  Dominion of Canada,
Merchants' Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais.

Collections made at lowest rates, and_promptly remit-

ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK OF OTTAWA,

Hgap OFFICE, - OTTAWA, CANADA.

Capital Subscribed .
Capital Paid-up....
Rest.

DIRECTORS.
GEeoORGE Hav, Esq.,
Vice-President.
Alex. Fraser,
Westmeath.
David Maclaren.

CHARLES MAGEE,
President.
Hon. Geo. Bryson,
Fort Coulonge.
Denis *furphy. John Mather.
BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, in the Province of Ontario; and Winnipeg
and Portage la Pr.irie, Manitoba; also Rideau st., and
Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital
Capital Paid in
Reserve Fund ..

BOARD OF DIRECTORS.
R. W. HENIKER, President.

Hon. G. G. STevENs, Vice-President
Hon. M. H. Cochrane, N

.1,500,000

. W. Thomas.
T. L’ Tuck, Thos. Hart.
G. N. Galer, Israel Wood, D. A. Mansur.

Heap OrFricE, - SHERBROCKE, QUE.

‘Wwm. FARWELL, - - General Manager.
BraNCHES.—Waterloo, Cowansville, Stansiead, Coati
cook, Richmond, Granby, Huntingdon, Bedfc vd, Magog
Agents in Montreal—Bank of Montreal. London, Eng
—National Bank of Scotland. Boston—National
change Bank. New York—National Park Bank.

Collections made at all accessible points ard promptly
emitted for.

PEOPLE'S BANK OF HALIFAX

Paid-up Capital.........cco.coovvveerocreiunnennss $700,000

BoARD OF DIRECTORS.
Patrick O’'Mullin, - - - - -

President.
James Fraser, -

- Vice-President.

Hon. M. H. Rich\v. Mr. Charles Archibald.
. J. Coleman.
Heap OFFICE, - - - - HALIFAX, N.S.
Cashier, - - __- John Knight.
AGENCIES.

North End Branch—Halifax, Edmunston, N. B., Wolt-
ville, N.S., Woodstock, N.B., Lunenburg, N.S., Shediac,
N.B,, North Sydgeg, C.B,, Port Hood, C.B., Fraserville,

Que., Windsor, Canso, N.S,, Levis, P.Q.
BANKERS.

The Union Bank of London, - - London, G.B.

The Bank of New York, - - - - New York.

New England National Bank, - Boston.

The Ontario Bank, - - - Montreal.

The National Bank of Scotland, mm

Incorporated by Royal Charter and]Act
HEAD OFFICE, -

of Parliament.  Established 1826.
- EDINBURGH.

Capital, £5,000,000 Stg. Paid-up, £1,000,000 Stg. Reserve Fund, £768,000 Stg.
London Office—37 Nicholas Lane, Lombard Street, E. O.

Current Accounts are kept agreeably to usual custom.

Deposits atinterest are received.

ed f52¢ of charge,
Circular Notes and Letters of Credit avall;gg‘i:k :2 parts of the world ae ":;’ 7 residley:
ul

The Agency of Colonial and Foreign Banks is
the Ccﬁlontiles, domiciled in London, reti:edjon terms
All other Banking busi

ith
with Engl

which will
1 d an

be.f?lgvi‘ﬁﬂ.‘;“ application.
Soo S *ROBERTSON, Manager in London.

i44___
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THE WESTERN BANK OF CANADA

Heap OFFICE, - - OSHAWA, ONT.

Oapital Authorized ... ...$1,000,000
Oapital Subscribed 500,000
372,400

Oapital Paid-up...
Rest

BOARD OF DIRECTORS.

Joun Cowan, Esg., President. X .
ReUBEN S. HamLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. ]. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN, - - - - - - Cashier.

BRANCHES — Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penet@hguishene, and Purt Perry.

Drafts on New York and Sterling Exchange boughtand
sold. Deposits received and interest allowed. ollec-
tions solicited and ‘prompdy made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Rank ot Scotland.

LA BANQUE NATIONALE

Heap OrrFice, - - QUEBEC.
Paid-up Capital,..................ccoooins 81,200,000
BOARD OF DIRECTORS.

R. AupertE, Esq., - - - President.

A. B. Dueruis, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
N. Rioux, Esq. N. Fortier, Esq.
. O. Villeneuve, Esq., M.P.P.

General Manager.
Manager Quebec Office.
, Inspector.
BRANCHES.
Quebec, St. John Suburb. Sherbrooke.
*  St. Roch. St. Francois, N.E., Beauce

GEORGE CREBASSA, - -
P. LAFRANCE, - -

Montreal. Ste. Marie, Beauce.

Roberval, Lake St. john, Chicoutimi.

Ottawa, Ont. Winnipeg, Man.
AGENTS.

England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches, Messrs.
Grunebaum Freres & Cie, Paris.
United States—The National Bank of the Republic, New
ork ; National Revere Bank, Boston.
Prompt attention given to collections.
D@ Correspondence respectfully solicited.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
T.W.JouNs, - - - - - Cashier
L. E. BAKER, President. C. E. Brown, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT

Halifax—The Merchants Bank of Halifax.

St. John—The Bank of Montreal.

St. John—The Bank of British North America.

Montreal—The Bank of Montreal.

New York—The National Citizens Bank.

Boston—The Eliot National Bank.

London, G.B.—The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.

Deposits received and interest allowed.

Prompt attention given to collections.

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital,.. 1,000,000

Oapital Paid-up, 608,400
Rest..............ocoveennnn . 85,000
BOARD OF DIRECTORS.

Wu. BeLL, Esq., of Guelph, - - - President.

D. WaRREN, Esq.,, - - - - - Vice-President.
J. Gage, Esq. John Drynan, Esq. ]. W. Dowd, Esq.
Robt. Thomson, Esq., of Hamilton.

EAD OFFICE, - - - - - TORONTO.
H. S. STrRATHY, - - General Manager.
Jo A M. ALy, - - . . Inspector.
BRANCHES.
Aylmer, Ont. Ingersoll, Ridgttown,
Drayton, Leamington, Sarnia,
Elmira, Norwich, Strathroy,
Glencoe, North Bay, St. Mary's,
Guel?h, Orillia, Tilsonburg,
Hamilton, Port Hope, Windsor.
BANKERS.

Great Britain—The National Bank ot Scotland.
New York-—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836.

ST. STEPHEN'S, N.B.

Capital, .. $200,000
Reserve, 45,000
W. H. Topp, President.

F. GrRanT, - Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
Jobn, N.B.—Bank of Montreal.

Prafts ssued on any Branch of the Bank of Montr al

000 | Assets, over

CANADA PERMANENT
LOAN AND SAVINGS COMPANY

Subscribed Ca
Paid-up Capi

Heap OFFICE—TORONTO ST., TORONTO.
Branch Offices—WINNIPEG, MAN., & VANCOUVER, B. C.

The ample resources of this Company enable its Direc-
tors to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of rep:(fment. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the

Company.
]J. HERBERT MASON,
Man'g Director, Toronto.

The Freehold Loan & Savings Co.

DIVIDEND NO. 72.

Notice is hereby given that a dividend of THREE
per cent. on the capital stock of the coml)any has been
declared for the current half-year, payable on and after

Monday, the Second Day of December

Next,
at the office of the company, corner of Victoria and
Adelaide streets, Toronto. The Transfer Books will be

closed from the 16th to the 30th November, inclusive.
By order of the Board.

S. C. WOOD, Managing Director.
Toronto, October 28th, 1695.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, G. H. GiLLESsPIE, Esq.
Vice-President, A. T. Woop, Esq.
Capital Subscribed
Capital Paid-up .................
Reserve and Surplus Funds . 830,027 00
Total Assets ...............ooeevniriveninnnne 3,730,575 85

DEPOSITS received and Interest allowed at the
highest current rates,

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
aw to invest in Debentures of this Society.

Banking House—King 8t., Hamilton.

H. D. CAMERON, Treasurer.

LONDON & CANADIAN

Loan & Agency Co.

(LIMITED).
President
85,000,000
700,000

210,000
. 200,000

MoNEY To LEND oN IMPROVED REAL ESTATE.
MuniciPAL DEBENTURES PURCHASED.

TO INVESTORS—T1oney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to

Sir CasimMiR S. Gzowskr K.CM.G.,, - -

1). F. KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

THE DOMINION

Savings and Investment Society

LONDON, CANADA.

Capital Subscribed .. 81,000,000 00
Capital Paid-up. 932,474 97
Total Assets 2,541,274 27

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

The Farmers’ Loan and Savings Co.

OFFICE, No. 17 TORONTO ST., TORONTO.

...81,057,250
611,430
£

* Money advanced on improved Real Estate at lowest

current rates. .

Sterling and Currency Debentures issued.

Money received on deposit, and interest allowed pay-
able half-yearly. By Vic. 42, Chap. 20, Statutes of Ontario,
Executors and Administrators are authorized to invest
rust funds in Debentures of this Company.

WM. MULOCK, M.P,, GEO S.C. BETHUNE,

Savings Co.

ESTABLISHED 1863

OFFICES, NO. 76 CHURCH ST., TORONTO.
Cor. Main St. and Portage Ave.,
WINNIPEG, Man.

Subscribed Capital, $3,000,000

Paid-up Capital... 1,500,000

ReBOIVe, ...............oooiiiiiiiiiieee el 770,000

Contingent Fond ... 70,000
WALTER S. LEE.

MANAGER.

HURON AND ERIE

Loan and Savings Company.

LONDON, ONT.

Capital Subscribed ....
Capital Paid-up ....
e Fund ......

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
. Executors and Trustees are authorized by Act of Par-
liament to invest in the Debentures ot this Company.
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.
The Home Savings and Loan Companv

(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital ...

...82,000,000
Subscribed Capital ...

. 2,000,000

Deposits received, and interest at current rates'allowed

Money loaned on Mortgage on Real Estate, on reason-
able and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

Hon. SIR FRANK SMITH, JAMES MASON,

President. Manager
The London and Ontarlo Investment Co., Ltd.
TORONTO.

President, Sik FRANK SMITH.
Vice-Presidént. WiLriam H. Bearty, Esq

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto,

BUILDING & LOAN ASSOCIATION

Paid-up Capital
Total Assets, now

President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.
Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.
George Murray. C. S.Gzowski, Jr.
Robert Jenkins.
WALTER GILLESPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT STREETS
h{oney advanced on the security of city and farm pro-
perty.
Mortgages and debentures purchased.
Interest allowed on deposits.
Registered Debentures of the Association obtained on
application.

THE ONTARIO LOAN & SAVIHGS GOM“HY.
“OSHAWA, ONT.

Capital Subscribed,.
Capital Paid-up.
Reserve Fund.
Deposits and C

Money loaned at low rates of interest on the curity
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. CowaN, President.
W. F. ALLEN Vice-President.

T. H. McMILLAN, Sec-Treas

SRR
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Investment Co., Ltd.

Heap OrricE, 238 TORONTO ST., TORONTO.

Capital
Rest

DIRECTORS |

. - - - President.
Joun Lawe Buaimis, Bty ;' p, . " Vige-President
4 A. R. Creelman, Q.C., Hon.
Senator Gowan, LL.D., C.M.G., J. K. Osborne,
. S. Playfair, N. Silverthorn, John Stuart,
%’rank Turner, C.E., Hon. James Young.
Money lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manager.

James Campbell,

GENTRAL CANADA LOAN & SAVINGS
COMPANY.

Hean OrFIcE, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.

Capital Subscribed.........cooiimniiieesamnens $2,500,000 00
Capital Paid-up... .

Reserve Fund ...
Contingent Fund
Total Assets - G
Debentures issued in Currency or Sterling, payable n}
Canada or Great Britain. Money advanced onh Real
Estate, Mortgages and Municipal Debentures purchased.

Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

FRED. G. COX, Manager. E. R. WOOD, Secy

“TORONTO SAVINGS & LOAN CO.
10 King St. W., Toronto.

Subscribed Capital
Reserve Fund

DIRECTORS:

J. R. DuNnDas, President.  A. E. AMEs, Vice-President.
Rev. John Potts, D. D. George A. Cox.
Robert Jaffray. J. J. Kenny.

E. W Cox.

3 3

Rents Collected

JOHN STARK -
& co- Members Toronto

Stock Exchange.
26 Toronto 8t.

G Towgkr FERGUSSON, GEeo. W. BLAIKIE

Member Toronto Stock Ezchange

Fergusson & Blaikie

Lote Alexander, Fergusson & Blatkie

BROKERS & INVESTMENT AGENTS

23 Toronto Street,
Toronto.

JOHN LOW

Member of the Stock Exchange
StOCk and 58 St. Francols

XAVIER STREET

Shal‘e BrOker MoONTREAL
STRATHY | ez,
B R o s - Sml‘i:tchange

Canadian Investment Securities

1707 Notre Dame Street
MONTREAL
« +« « + AGENTS o e .
BLAKE BROS & CO., Boston

SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

Special attention given to
Investment

~ A. P. BURRITT

Member Toronto Stock 21 Jordan St., Toronto

i Interest allowed upon dep
Four nar c.nt' Four and  one quarter cent.

upon Debentures. O™ Money to lend upon vorable
terms.
rF. W, y
Secretary.
The Ontario Loan & Dehenture Co.
———

OF LONDON, CANADA.

Subscribed Capital,
Paid-up Capital.
Reserve Fund.

Total Assets .
Total Liabiliti

Debentures issued for 3 or 5 years.

Debentures and
interest can be collected at any agency of Molsons Bank,
without charge.

. WILLIAM F. BULLEN,

Manager.
London, Ontario, 1890.

Ontario Industrial Loan & Investment Co.

(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

Capital,............ $500,000
Capital Sub: 466,

Capital Paid-up..
Reserve Fund...........cccocccoiiiiiiiinieninanies 100,/

DIRECTORS
William Booélex, E .,sPres(iident

. : Tnar aunders, Esq.
Vme-Presrdents,} John J. Cook, Esq. 59
Alfred Baker, Esq., M.A. William Wilson, Esq.
Win. Mulock, Esq., M.P. John Harvie, Esq.

Money to loan on real estate security. Vacant and im-

oved real estate in the city of Toronto bought and sold

arehouse and business sites to lease, and buildin,
erected to suit Jessees. Stores and offices to rent
“Toronto Arcade.” Interest allowed on deposits other

than call.
E. T. LIGHTBOURN, Manager.

The Trust & Loan Company of Camada,

ESTABLISHED 1851.

STOCKS AND BONDS

Listed on New York, Montreal and Toronto Stock Ex-
changes bought and sold for cash or on margin.
Orders by wirereceive prompt attention.
ndence Invited.

IMPERIAL LOAN _& INVESTMENT COMPANY
OF CANADA, Limited.

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Authorized Capital........................ ...
Paid-up Capital ...
Reserved Funds

President—Jas. Thorburn, M.D.

Vice-President—Hon. Geo. A. Kirkpatrick, Lieutenant-
Governor of Ontario.

General Manager—E. H. Kertland.

Manager of the Manitoba Branch—Hon. J. N. Kirch-
hofter, Brandon. Agents for Scotland—Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on fav-
orable terms.

Agricultural Savings & Loan Co.

LONDON, ONTARIO.
Paid-up Capital............................ 8 628,742
130

Reserve Fund...
Assets

,000
............................................ 1,927,728
DIRECTORS:

Messrs. D. REGAN, President; W. ]. ReIp, Vice-Pres.
hos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
gaﬁes purchased.

eposits received. Debentures issued in Currency ur

Sterling.
W. A. LIPSEY, Manager.

LIMITED.
Incorporated by Special Act of the Legislature.

Authorized Capital . 82,000,000
Apaets ...................... 81,500,000

Office—No. 13 St. Sacrament Street,

Subscribed Capital ... cceovererrsroseeoronen £1,500,000 MONTREAL, Que.

Paid-up Capital .. 000 | HON. A. W. OGILVIE, - - - - President
Reserve Fund . 8. BOUSQUE%, EsqéNé E - - Vice-P&esident
Heap Orrice: T Great Winchester St., London, Eng. - BARCLAY STEPH B8 o anager

Toronto Street, TORONTO.
OFFICES IN CANADA: {St. James Street, MONTREAL.
Main Street, WINNIPEG.

Money advanced at]lowest current rates on the security
of improved farms and productive city property.

WM. B, BRIDGEMAN-SIMPSON
RICHARD J. EVANS. } Comurissioness.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, iver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

All
tates

of trusts
d; rents, i

d ; moneys invested ; es-
, etc., collected ; bonds,

P

debentures. etc., issued and countersigned; munici-
pal securities and debentures bought and sold.
For further particulars address the Manager.

Bank of Commerce

Corporation
Of o nt a ri (o] ,‘%.ggsnlgng St. W.
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - C. Aixins, P.C

Hox. J.
VicE-PRESIDENTS, {gg: gfkcg.vjbg;\‘k’rwnmﬂr,

‘This Company acts as Administrator in the case ot

intestacy, or with will d, E: y Tr N
Reoceiver, C itt of L tic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted; Moneys Invested
Estates Managed ; Rents, Incomes, &c., collected ;
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received of
safe custody.

Solicitors Elacin

business with the Corporation are
retained in t|

e professional care of same.
A. E. PLUMMER, Manager.

Toronto ===

| General
Deposit = TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

Capital - - $1,000,000

Guarantee and Reserve Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P., President.

E. A. MEREDITH, LL.D.
JOHN HOSKIN, Q.C., LL.D. } Vice-Presidents.

And Safe

The Company acts as Executor, Administrator,
Recelver, Committee, Guardian, Trustee, As-
signee, and in other fiduciary capacities, under direct
or substitutionary appointment.

The Company also acts as Agent for Executors
and Trustees, and tor the transaction ot all financial
business ; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-

ness to the Company are retained. All business en-
trusted to the Company will be economically and

‘promptly attended to.

J. W. LANGMUIR,
Managing Director.

A AN 0, o

Established 1872

Bonds of
Suretyship

E. RawLinGs, President & Managing Director
Whu. J. WithALL, Vice-President’

RippeLr & CommoN, Auditors.
SeELkIrRk Cross, Q. C., Counsel.

Ttgonto Branch—Mail Buildings. MEDLAND & JonEs,
ents.

Head Office:
« « . [ontreal

Toronto.
Established 1864.

E.R.C.CLARKSON
TRUSTEE i :_I_IEGEIVER.
Clarkson & Cross
PUBLIC ACCOUNTANTS
Outario Bank Chambers,  Toronto.

Scott Street.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREE_T EAST, TORONTO.

$400,000
.. 100,000
80,00

Capital Subscribed...
Capital Paid-up........
Reserve and Surplus

Money Loaned on improved freeh

Liberal terms of repayment.
3 RSTBROOK
JoHN HILLMOClé;m JouN F1 Vice-President.

A ). PATTISON, Secretary.

old atlow rates.
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THOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

G. G. S. LINDSEY. LYON LINDSEY.

|INDSEY, LINDSEY & BETHUNE,

Barristers, Solicitors, Notaries, and
Conveyancers.

Pacific Buildings, 33 Scott Street, TORONTO.
TELEPHONE 2984 - - Money to Loan

(3/BBONS, McNAB & MULKERN,

Barristers, Solicitors, &ec.

Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
P. MULKERN.

GEO. M'NAB.
FRED, F. HARPER

CUNNINGHAM, Guelph.—Fire Insurance and

. Real Estate. Properties valued. Counties of

Wellington, Halton, Dufferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

GEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 193 Queen’'s Avenue,
Londen, Ont.

WI.\INIPEG City Property and Manitoba Farms

bouﬁht, sold, rented, or exchanged. Money loaned
or invested. Mineral locations. Valuator, Insurance
Agent, &. Wwm. R. GRUNDY, formerly of Toronto.
Over 6 years in business in Winnipeg. Office, 490 Main
Street. P. O. Box 234.

OUNTIES Grey and Bruce Collections mace on

commission, lands valued and sold, notices served.
A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as

references.
H. H MILLER, Hanover

ALTER SUCKLING & COMPANY, Winnipeg,
Real Estate, Renting and Mortﬁages. 374 Main
Street (ground floor). We undertake the management
of estates, collection of rents and sale of city property.
(This agency controls the management of 300 dwellings.)
Over twelve years' experience in Winnipeg preperty.
References, any monetary house in western Canada.
T OMAS CLARKE, Manutacturers’ Agent, 33 King
Street, St. John, N. B Excellent references.

Over 13,000,000 Feet of
Land for Sale

in Hochelaga Ward, Beginning at
Frontenac Street

Situated

This property is well located for factories ; the Can-
adian Pacific runs through its centre, and sidings may be
built to any part of it. Easy of access by electric cars.

Terms easy. Apply to

HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montreal.

invcétmcnt Bonds.

We buy and sell High Grade
MUNICIPAL BONDS, suitable for
Trust Funds and the Investment
of Savings.

Lists glving full details mail-
ed upon application.

E. C. Stanwood & Co’y

121 Devonshire Street,
BOSTON, Mass., U.S.A.

And Bad Accounts are
speclalties with our col-
lecting department,
Don't write anything
off until we see what we.
can do with It.

R. G. DUN & CO.

Toronto and Principal Cities
of Dominion.

COMMERCIAL VALUE OF WATER
FALLS.

An article which appeared in THE MONETARY
Times a few years ago was entitled ‘‘ The
Commercial Value of Mountain Scenery.”
Add at least one puzzled subscriber of ours
(who had simply read the heading but not the
article) asked if we had employed a humorist
to write on such absurd subjects. And yet the
article was a quite reasonable one, and the
money value of mountain scenery has been
made very plain. We are now told that the
sale of cascades in Norway is developing into
quite a commercial feature of that country,
which is not otherwise very profitably endowed
by nature. One of the United States consuls
in Norway, Vice Consul Eyde, of Flekkefjord,
reports: ‘* The past year has shown eminent
inclination for the purchase of water falls, and
all our falls, both large and small, are already
engaged by speculators. The water fall Rafus,
on the river Kyma, has been sold through Mr.
Chr Salvese, of Leith, to Herr Gratzel von
Gratz, of Hanover, for a sum of £15,000. The
fall is very large. An aluminum manufactory
is said to be intended. The waterfall Struben,
in the river Aaen Sire, is said to be sold for
£8,300. Its intended use is not yet known.”

COMMERCE OF DETROIT RIVER.

While the report of the commerce of the
Detroit River for the past fiscal year has not
been officially made public, yet through the
kindness of Mr. H. Kallman, who has had im-
mediate charge of the river improvements, the
Marine Revicw is enabled to present the statis-
tical report for 1894. Mr. Kallman figures that
the number of United States vessels passing
the Detroit River during the season of 1894
was 34,800 of 26,120,000 registered tons. This
is exclusive of Canadian vessels, which are not
taken into account at all in the report. He
also figures that the clearance of United States
vessels from all collection districts on the lakes
numbered 54,758, the registered tonnage of
which was 27,565,229. The commerce of the
river during the season of 1894, comprising
staples only, is reported as follows:—

Commodities, Amounts, Net tons.
Iron ore and finished iron.. R 6,448,445
Copper ore . 99,573
Silver ore.. 412
6,264,590
508,000
f 114,000
Wheat, bushels 57,337.278 1,749,600
Flour, barrels. 14,810,482 1,487,048
Corn, bushels 45,394,308 1,800,000
Qats, bushels . 31,000,000 511,500
Rye, barley, malt, 1,556,000 38,700
Flax, grass seed, bush. .. 555,968 33,000
Shingles and laths, pieces . 180,000,00) 42,000
Telegraph poles . 109,000 30,000
Logs, feet B M... . 218'000,000 327,00
Lumber, feet. B.M. .. .1,1(9,165,000 2,150,000
Provisions, hogshead 341,000 560,000
Merchandise, packages... 5,450,000 2,160,060
Total ....oeevnn 24,263,868

Another summary has reference to the num-
ber of loaded cars that crossed the river during
the season of 1894. This total is 304,941, the
east-bound cars numbering 183,618 and the
west-bound 121,323. At an average of twelve
tons to a car, this traffic across the river would
aggregate 3,659,292 tons, and at fifteen tons to
a car, the total would be 4,574,115 tons.

—In an article on horseless carriages, ]J.
Brisben Walker, in the Cosmopolitan Magaszine,
traces the evolution of the means of transport
in the history of man in thisorder: 1st, floating
log ; 2nd, sledge down hill; 3rd, animal’s baak;
4th, canoe; 5th, ox cart; 6th, chariot; 7th,
oared galley; 8th, sedan chair; 9th, sailing
vessel ; 10th, horse carriages; 11&1, steam car-
riages ; 12th, steamships; 13th, Pullman cars;
14th, bicycles ; 15th, cable cars; 16th, electric
cars; 17th, horseless carriages.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stocks, Bonds, Insurance, Real Estate.
W. H. Glassco.

C. M. Counsell. HAMILTON, Canada.
F. S. Glassco.

NARES, NIGHOLLS & GO.
Fi ial and G al Agents, WINNIPEG.

The Canadian Bank of Commerce.
The Union Bank of Canada.

Debentures Purchased. Sole charge taken ot City
a~d Farm Properties for sale. Rents Collected, etc.

Pure White
Paper

Should be used for Catalogues and
other fine printing.

Stipulate

For our Paper when ordering your
next job. You will be pleased.

References {

—_—

(RONTO PAPER M. G0

CORNWALL, ONT.

Wn. Barber & Bros.

PPN,

GEORGETOWN, =- = = ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and

Colored Specialties
JOHN RAREBR.

Western Branch:
180 4 urk 1 St., Winnipeg, Man.

Eastern Brarch:
160 Mc@Gill 8t., Montreal, Que,

Ask for a copy of our “ FURNACE BOOK,"
which tells all about

Preston
FFurnaces

Hot gir or combination (hot water and hot
afr). ple who are using them say they
are the most POWERFUL and ECONOMI-
CAL heaters on the market.

Let us tell you of some of their superiof

points of construction, and why there are
more of them in use than those of any other

make.
OO0

CLARE BROS. & (O.

PRESTON, ONT.




Publishers of
Catalogues
iat d work should insist on seeing
:al:x?pﬁgg rg;} laNi.g 010 Litho Book Paper. Itis

cheaper than coated paper, works as well, and
lasts longer. Can be suppliéd by all printers

CANADA PAPER Co.
‘Fine Electric
. . Street Cars

OUR SPECIALTY

We also manufacturc Horse and Trail Cars of every
description 0 0 0 0 0 ©

PATTERSON & CORBIN

3T. CATHARINES. Ont.

The Rochester Lamp Co’y

Manufacturers of the

“New Rochester” Lamps.

In many artistic de-

signs.

The leading Centre
Draft Lamp.

Our goods are selling
in every corner of the
globe purely upon their
merits, and are up-to-
date.

The New Rocheste-
Portable Oil Heater
is a comfort in the home
oroffice. Itburns odor-
less and is another suc-
cess of skill and experi-
ence. It isan all winter
seller.

We also manufacture
the celebrated Niagara
Gas Burpner with pat-
ent mica governor. It
burns natural or artifi-
cial gas, giving a white,
steady, powertul light.

The Roohester Lamp
Company.

= Canadian Branch — 69
Bay St., Toronto

Cast tccl Works

—OP——

Fricd. Krupp, Essen, Germ’y

REPRESENTATIVES FOR CANADA
JAMES W. PYKE & COMPANY,

35 St. Francois Xavier St., MONTREAL.

_ Steel Tyres and Steel Tyred Wheels, Axles, Crank
Pins, etc.

E‘STEEL C .
speclalty. ASTINGS of all descriptions a

o ROCHESTE,
PARLGR HEATER
e o
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Mercantile Summary.

THE village of Knowlton has sold $16,000 of
4} per cent. 32-year waterworks bonds at par.

Tue New Brunswick Red Granite Company's
quarry, near St. George, N.B., is shut down for
an indefinite period.

A PARAGRAPH in the Peterboro Review, headed
«The curling stone industry,” speaks of the
opening for the season of an establishment for
the making and regrinding of curling stones in
that city.

TuE Commercial Cable Company is putting
in a copper wire on their telegraph line from
Boston to Canso. This is the fourth wire on
this route, and indicates a growth of cable busi-
ness.

AN offer is made by J. C. Wilson, paper
manufactarer of Montreal, to contribute $5,000
towards an institution for the technical educa-
tion of working men in Montreal, providing the
city and Government contribute the sum re-
quired to erect and equip the school.

It is stated by the Granby Leader that M.
H. Loranger, late of the * Bon Ton " dry goods
store, Sherbrooke, has leased the Frost block
in Granby for a term of years. A plate-glass
front will be put in the building and other im-
provements made forthwith.

James MiLLs succeeded ]. B. Taylor as a
general storekeeper, at Woodham, in July,
1887. His fatheradvanced the money to secure
the stock, and has since assisted him a little.
But even with this he did not prosper, and the
result is an assignment. A sewing machine
agent named John Laird is in trouble at Sea-
forth, and has assigned.

A MEETING was held at Summerside, on the
12th inst., to consider the matter of winter
communication. A resolution was passed to
the effect that the Minister of Marine be re-
quested to try the ' Stanley™ ferry boat be-

tween Summerside and Cape Tormentine, and |

after the board ice formed, between Cape
Traverse and Cape Tormentine.

* ABouT eighteen miles from Fort William,”
writes our Mr. Oliver, ‘* there is some very good
land, which is now being settled upon. This
land is in what is called the Slate Valley dis-
trict, and some 600 acres have already been
taken up. I was shown some oats taken off
this land, which was of good quality, and the
21 acres yielded 2,100 bushels. The root crop
there, too, was very fine.”

THE contract has been let for erecting the
new bnilding for.the Eastern Townships Bank
at St. Hyacinthe. Work will be commenced
at once.

THE St. John's News has it that Mr. Hall,
manager of the Cookshire branch of the Mer-
chants’ Bank of Halifax, has gone to Halifax,
and Mr. W. H. Gossip, of the Lake Megantic
branch, has taken his place.

It is reported from Broadview, Man., that
J. O’'Neil & Co., general storekeepers, are in
financial difficulty. This firm is composed of
the wife of J. O'Neil, who failed in the furniture
business. His stock was then sold at 40 per
cent., and book accounts at 10 per cent.

IN the year 1888 W. J Gillies, who was for-
merly in the employ of Alex. Beatty & Co. at
St. Marys, opened a dry goods store in that
place with a cash capital of $2,000. Being
well known he soon worked up quite a nice
trade. The business being extended beyond
the limits of his capital, he has always been
more or less pressed for funds. At last we hear
of his assignment after a couple of writs bad
been issued against him. His assets and lia-
bilities are about $20,000 each.——In the
same town B. Sumner started a confectionery,
etc., store rather more than a year ago, and
already his assignment is reported.——The
landlord of James Smellie, grocer at Brussels,
is in possession of his premises, and Smellie
himself is reported awayin Cleveland, Ohio.
At Welland, James H. Hodges, grocer, etc.,
also finding the landlord in possession, takes
his departure beyond our boundary. Unse-
cured creditors will not be paid.

AVE you seen Samples
of our New
Patent Folding Boxes?
Suitable for all purposes.

We intend to give illustrations of these boxes each
week in this space, and will forward samples and full
particulars upon application.

If you use large quantities of paper boxes it will
answer your purpose to consult us, as we can certainly
effect a big saving for you.

Special Features:
Boxes .upplied in the flat.
Big saving in storage room.
Big saving in freight.

Cheaper in price.
Better in appearance.
In fact better in every respect.

DOMINION PAPER BOX COMPANY
36 and 38 Adslaide St. West,
. P. BIRLEY. Toronto’ Ont.

. JepHCOTT.

Fur S Importer, Dresser and Dyer

// WANUFAGTURER OF FUR'S,

Factory :

Branch:

The only
Establishment of this
kind in America

Always on hand the most complete
assortment of Fur Skin and Manufac-
tured Goods . . . .. ‘

HARE-POINT

Offices and Warehouses :
167, 169, 171 St. Joseph Street, QUEBEC.

eS ©
7 Victori sq{?” m%ﬂl--
62 fi."y %‘re » T .
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D. Mﬁrrice, Sons & Go'y.

MONTREAL & TORONTO.

MAANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal—
Mills—Hochelaga, Coaticook, Chambly, Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
Works).

Grey CorTons—Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-
tones Sleeve Linings, Printed Flannelettes, Shoe Drills,

&c

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.—Mills at Milltown, Cornwall, Hamilton,
Nerrtton, Dundas, also A. Gibson & Sons, Marysville,
MB., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds—Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings.

Flannels—Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

Knitted Underwear—Socks & Hosiery in Men’s,
Ladies’ and Children’s.

Brald—Fine Mohair for Tailoring, Dress Braids and

inens, Corset Laces, &c.

L@F-Wholesale Trade only supplied.

W. & J. Knox

Flax Spinnar;m inon Thread

KILBIRNIE, Scotiand

Sole Agents for Canada:

Geo. D. Ross & Co.,

648 Craig Street, Montreal

TORONTO OFFICE
19 Front St. West.

E. J. C. NORRIE, Manager.

HODGSON, SUMNER & CO.

are offering some very desirable lines in
Flannelettes, Dress Goods, Hosiery,
Smallwares, &¢., &c.

MONTREAL

ot (0,

347 St. Paul Street -

[

Manufacturers of

1, 2, 3 Bushel Grain and Root Baskets; 1,2, 3 Satche
Lunch Baskets; 1, 2, 3, Clothes Baskets; 1, 8, -
3, 4 Market Baskets; Butcher and

Crockery Baskets.

Fruit Packages of all Descriptions.

Dealers,

For Sale by all Woodenware
Oakville, Ont.

1 A@P—Mention this Paper.

Mercantile Summary.

ACCORDING to the Summerside Fournal, John
A Macneill, of the late firm of Manson &
Macneill has closed up his drug business at
that place, and is moving to Montague, P.E.1,,
where he will open a drug store.

A STEAMER, the ‘ Elliott,”” cleared from
Prince Edward Island last week for Kingston,
Jamaica, laden with oats, hay, potatoes,
turkeys, geese, fowls, ducks, sheep and horses.
The schooner *Matilda’ cleared from
Alberton, P.E.I,, for Port of Spain, Trinidad,
the other day, with oats, potatoes, berries, hay,
fish, lobsters and live animals for cargo. At
Summerside last week the schooner ** Mystery ™
was loading with produce for the West Indies.

It is but little more than a year ago that
Arthur Brown started a boot and shoe store in
the west end of Toronto, and although indus-
trious and of good repute, he is already obliged
to assign.—— Charles Sellers has been carrying
on business under the style of the Sellers Fur-
nace Company, in Toronto, with small capital
and rather poor business ability, and no one
need be astonished to hear that he has assigned,
——Two years ago Wm. M. Spafford was a
journeyman plumber. He got to be an em-
ploying plumber, and as such incurred some
liabilities. But he is now obliged to put his
affairs into the hands of an assignee.

IN April, 1894, W. Ashton purchased the
stock of drugs of Dr. Gould, in Aurora. But
being of a disposition somewhat easy-going, he
made no progress in the business, and after, in
the meanwhile, placing a couple of mortgages
on his stock, he is now obliged to assign.——
Having done a tailoring business in Flesherton,
Midland, and now Coldwater, Ontario, F. A.
Baker assigns.——The store of James Pitman,
of London, selling cigars, etc., has been closed
out under power of chattel mortgage.— ~Last
week we noted the assignment of Henry Foul-
ger, grocer, at Brantford. Now we hear that
he is offering creditors 25 per cent. of their
claims, and it looks as though, small as it is, it
may be accepted.—-—The effects of P. Bros-
seault, barber, Peterboro’, have been seized by
his landlord.

“ THE waterside of Halifax has evidently had
another very narrow escape,’” says the Acadian
Recorder of Friday last, after describing an at-
tempt at arson, and adds, ‘‘ of course a most
rigid investigation will be instituted.” North
of ferry slip in Halifax harbor, partly on Stay-
ner's wharf and closely adjoining Bauld, Gibson
& Co.'s property, is a long two-story wooden
building, used as a fish market by Chas. Renner.
On Thursday night of last week Mr. Renner
locked his place, and when he opened it next
morning found a strong smell of kerosene in-
side the premises. Going to a little office at the
rear, he found a pane of glass out, the desk
saturated with oil, also the floor, the window-
sills, and surroundings. On a chair under the
window was a heap of burned paper, which had
scorched the chair, burned to a cinder, and
then gone out without connecting with the oil,
which was simply miraculous. Had the lighted
paper fallen on the floor, there were puddles of
oil there to communicate with, and, says the
Recorder, ** there are quantities of oil stored not
very far away, and of course a great deal of
inflammable material always to feed a wharf
fire on. It would have likely been the biggest
kind of a blaze before being discovered, and we
might have been now looking upon a pile of
smouldering ruins where are Bauld, Gibson &
Co.’s and other large properties adjacent.”

DEBENTURES.

Municipal Debentures bought and sold, also Govern
ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 57.

GEO. A. STIMSON
‘Toronto, Ont.

Broom
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0 = Gold Medal
of

of l\?‘Iictqbria Carpet
IVI in ampoo Carpc
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Give us a trial order.

Leader
lots to Ontario points.

Freight paid in 5 doz.
Chas. Boeckh & Sons,

Manufacturers, Toronto, Ont

9 Toronto St.

HE most successful Grocers
keep the

Cook’s Friend
Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-
tomers.
GEO. STANWAY & CO.,
46 Front St. East, Agts. in Toronto.

EUREKA Improved Fire King Extinguisher,
(Underwriter’s standard), absolutely the only reli-

able fire extinguisher; nothing equal to it made; also

the Babcock Fire Extinguisher ; prices on application ;

Morrison Duplex Standard Chemical Fire Engines

}I"_IRE EXTINGUISHER MFG. CO,, 161 Church St.
‘oronto.

British American

CONFEDPERATION

Business College | sione.

Of Toronto, Ltd.

The most Practical School in Canada. Its graduates
are successful business men, and they can be found
everywhere.

Directors and Shareholders—Edw. Trout, E. R. C.
Clarkson, Fred. Wyld, Stapleton Caldecott, Wm. Mc-
Cabe, S.F. McKiunnon, D. E. Thomson, Q.C.

Write for [llustrated Circulars and Pamphlets.

EDW. TROUT, D. HOSKINS,

President Secretary
1. C. Fell & Co.
g Engravers and
Dis Sinkers

Manufacturers
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Rubber and Metal
Stamps, Press
and Wax Seals,
Burning Brands
Stenoils, Dles,
Cheoks, &o.

THOMAS CARLYLE

Ignufaoturor, ASTON, Birmingham

TORONTO, Ont.

) ’ .

WALKER BROS., AGENTS, MONTREAL

Carry full stock ot

Staple Lines.
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Jas. A. Cantlie
& Co. ' ™

General Merchants & Manufacturers' Agents

Canadian Tweeds,
Flannels, Dress Goods, Knitted
Underwear, Blankets, &c.

ing i SAV 0.
Representing in Canada F. P. SAVERY ’&v co.,
Huddessﬁeld and Bradford, Eng. Also ALOYS kl\(h)P_g.
Aachen, Germany; J. CUPPER SOHN, Burtscheid,
Germany.

L@~ Wholesale Trade only supplied.

Cream of Tartar

Crystals and Powder.

Carbonate Ammonia
In kegs 112 lbs.

Sal Soda

In kegs and barrels.
o4
Whiting
In barrels 336 ibs. net.
From stock and for importation.

COPLAND & COMPANY

MONTREAL

Villenevue &
Co’y

_»
Blackston¢

1200 and 1202 St. Lawrence St.,
MONTREAL.

Brands:

Aberdeen,
Mclrose,

Blackstone,
Little Buck

and others
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Mercantile Summary.

Tue Collins Mfg. Co., in this city, whose
difficulties we noted last week, are offering
creditors 25 per cent.

JaMEs PorTEOUS, long in business at Kings-
ton, N.B., and now past the allotted three score
and ten years, is seeking an arrangement with
his creditors, by which they will release him on
payment of 25 per cent. of their claims.

T. H. MiLLs, who came to Burritt's Rapids,
Ont., last spring, and engaged in a grist milling
business with considerable of a splurge, is now
reported an absentee, owing wages to his men,
besides other bills.

HuLeerT & Co., lumber dealers and store-
keepers at Seguin Falls, are reported in diffi-
culties, and have assigned. About six months
ago they claimed a surplus of $5,500, but it is
now evident that it was not available in time
of need.

Tue following several small failures are re-
ported in Nova Scotia: W. C. Purney, of Yar-
mouth, a storekeeper, has made assignment.
His position has not been an easy one for a
year past. —W. A. Dewolfe, a wagonmaker
at Windsor, is insolvent, as also is W. P. Blenk-
horn, a house decorator at Wolfville.

O~ Monday last the block system was intro-
duced upon the Grand Trunk Railway system,
which will enormously lessen the chances of
collision. A larger number of telegraph ope-
rators than before will be required as a conse-
quence of the adoption of the system.

THE assignment is announced of Thomas
Deery, probably the largest dealer in poultry,
game, etc., in Montreal. He not only did a
large business in supplying hotels, restaurants,
etc., but also did export trade. The liabilities
are put at $27,213 N. C. Robillard, a Mon-
treal jobber in saddlery hardwarein a small
way, is reported to be in embarrassed circum-
stances. He began business about two years
ago on very limited capital.

THE Montreal Chambre de Commerce
listened the other day to an address by Mr.
McLeod Stewart, of Ottawa, upon the Ottawa
and Georgian Bay Canal scheme, which he had
already delivered before the Montreal Board of
Trade. The feeling of the meeting was strongly
in favor of the scheme. A resolution com-
mending the canal project to favorable con-
sideration was read and referred to the Com-
mittee on Railways and Navigation.

Tue failure is announced. of J. A. Gagnon
who has been forsome years quite a promineni
figure in business circles of Three Rivers, and
a man of considerable enterprise, though, per-
haps, over-speculative. Of late he has been
doing a large coal business, besides carrying on
a sawmill, and bas been interested in an iron
foundry business. The liabilities are stated at
about $55,000, with assets calculated at about
$50,000. Mr. Gagnon failed once before, about
eight or nine years ago.

Poirier & ARrcanD, of Montreal, house de-
corators, and dealers in wall papers, etc., have
been obliged to assign. They got indulgence
from creditors a couple of years ago.——L. F.
Rheaume & Co., dry goods dealers, Montreal,
offer 40 cents, spread over a year. Creditors
would take 40 cents cash. — Albert Jette, fur-
niture dealer, offers 40 cents on the dollar.
This is the man who claimed a surplus of over
$25,000 not much more than six months ago.
——]J. A. Cahill, who has been carrying on
business in Montreal, under the style of the
Broadway Tailoring Company, since last spring,
has assigned on the demand of his uncle, who
assisted him to start. He owes $2,627.

-Mention this Journal.

(‘anadien Colored
«(otton Mills Co.

FALL, 1894

Ginghams, Zephyrs, Flannelettes, Dress Goods,
Skirtings, Oxfords, Shirtings, Cottonades,
Awnings, Tickings,

&e., &c.,

_N_ow Readv
D. MORRICE, SONS & C0., Agents

MONTREAL AND TORONTO.

See Samples in
Wholesale Houses.

Direct from Japan

We are receiving this week over
2100 packages of

JAPAN TEAS

Qur “Victoria and Princess Louise ”’
Brands in 5. 10, 20, 40, 50 & 80
1b. Packages. Also a
full line
Congou and Gunpowders

Write for samples and prices before you
order elsewhere It will pay you.

Laporte, Martin & Cie.
WHOLESALE GROCERS,
MONTREAL, Que.

McArthur, Gorneille & Co.

MONTREAL

oi, Lead, baint,  Merchants

Color and Varnish
IMPORTERS OF

English and Belgian Window Glass.

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c., &c.

ainters’ and Artists’ 319, 314, 316 St. Paul

Materials, Brushes, St., and 253, 255, 257
C S .
Etc., Efc. ommissioners St.,

The Bell
Telephone
Company
of Canada
Head Office, - - - MONTREAL.

H. O. BAKER, Mgr. Ontario Dept, Hamilton.

C. F. Sisg,
President.
Geo. W. Moss,
Vice-President.
C. P. SCLATER,
Secretary-Treas.

HIS Company will sell its instrumgents at prices

I ranging from $7 to $25per set. Its * Standard
Bell Telephone Set,” (protected by registered

Trade Mark) designed especially for

ing a perfect service and used by the Company in con-
uection with its Exchanges, is superior in design and
workmanship to-any telephone set yet offered for sale.
This Company will arrange to connect places not hav-
ng telegraphic facilities with the nearest telegraph office
or it will build priva’e lines for firms or individuals, con-

i also
ting their places of business or residences. Itis
prepare k eto Tan all kinds of Electrical ap-
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£ nt

aratus. )
F For particulars apply at the Company's Offices as
above.
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Wyld, Grasett &
Darling—~

Stock in all departments well
assorted.  Shipments arriving
weekly from Europe of season-
able goods. Complete ranges of
Canada Staples and Woolens
always on hand at prices which
meet all competition. Travel-
lers’ and Letter Orders carefully
executed.

Wyld, Grasett &
Darling

PRE-EMINENT DRESS STAY

There are many stitched Dress Stays on the mar-
ket, but among them all the

Pre-Eminents

are considered by the trade generally pre-eminently the
best. Made of the first quality spring steel, japanned so
as not to rust, metal tipped, so will not cut through at the
ends, and being firmly stitched all round with silk, posi-
tively cannot come apart. The material used is fine
heavy corset sateen, and are now made in drab, black,
white, old gold, cardinal, blue and pink, so it will not be
nei:essary to handle some other dress stay to have all the
eolors.

Write your jobber for samples, or to

The Ever-Ready Dress Stay Co.
WINDSOR, ONT.
Toronto—14 Front St. West.

If You are Good Pay

We want your name on our books.
It will only require that you see

our Capes and Fancy Goods for
spring, to get it there.

MERCHANTS IMPORT CO.
8 Melinda Street, TORONTO

Wm. Parks & Son

Limited.
ST. JOHN, N. B.

GOTTON MANUFACTURERS

AGENTS—WM. HEWETT, 30 Colborne Street, To-
ronto. DAVID KAY, Fraser Building, Montreal.
JOHN HALLAM, Toronto, Special Agent for Beam
Warps fcr Ontario.

Mills —New Brunswick Cotton M
John Cotten Mills. s, 8¢

Toronto .. .

Cold Storage
Co’y
13 Church Street

W. H. LECKIE,
Manager.

Rates on application

Mercantile Summary.

NEews comes from Montreal that the portion
of new bonds of the Dominion Cotton Mills
Company offered in Great Britain has all been
taken.

THE man Farr, locomotive engineer, who has
been tried at Winnipeg for arson and at-
tempted murder, has been sentenced to ten
years in the penitentiary.

THE Mooseland Gold Mining Company, with
head office in Halifax, N.S,, is being put into
liquidation. The company was organized in
1890, with an authorized capital of $100,000,
and erected a new mill only last spring at con-
siderable expense, but they shortly afterwards
lost the lead.

EARLY in 1895 the council of Longueuil decided
to get pure water, and engaged a Montreal firm
of founders to supply two large filters with a
capacity of 500,000 gallons per twenty-four
hours, at a maximum working pressure of 100
Ibs. per square inch. The work has just been
completed.

Two failures in the dry goods trade are re-
ported from Quebec. P. Laurent & Co.
opened up last spring only, but Mr. Laurent
was formerly of Brunet, Laurent & Co., who
failed in 1889, compromising at 75 cents.—
The second assignment is that of E. Belanger,
who has been long in business, but has met
with several ups and downs. About a year
ago he was in trouble and arranged liabilities
of $37,000 at 75 cents in the dollar.

THE Quebec estimates for 1896-7 have been
placed beforethe Legislature. They foreshadow
a total expenditure of $4,935,449, which is
$204,281 less than the estimates for the current
year (1895-6), and $425,704 less than the total
expenditure of the last fiscal year (1894-5).
These figures for 1696-7 include payments of
railway subsidies already voted. Compared
with this latter year, the reduction is made up
of $160,000 on account of railway subsidies and
interest guarantee payments, the remainder
being represented by various savings in the
items of current expenditure.

WE are pleased to learn that the manufac-
turing firm of Charles Boeckh & Sons, of this
city, has made arrangements to open a ware-
house in Montreal. This step is rendered ne-
cessary by the growth of the firm’s business
with the eastern portion of the Dominion. The
premises chosen in Montreal is the five-story
stone building at 301 St. Paul street, which is
recently erected and fitted with the latest im-
provements, including hydraulic elevators.
Here will be kept full lines of the firm's
brushes, brooms and woodenware, which for
many years have been so well known to the
trade. All the manufacturing of the firm will
still be done in Toronto, and stock will be car-
ried to Montreal in carload lots.

In the township of Lowe, Quebec, there has
been open defiance of the municipal tax-col-
lecting power.  First came a refusal to pay, as
a consequence of a division of a township. At
this point the ratepayers seem to have fancied
that their rights had been, in some way, inter-
fered with. But when the question of right
was settled by the courts, the refusal to pay
was renewed, and as a mode of escape the
trick of dissolving the township council was re-
sorted to. This device is of American origin,
and it is, if not the first, the second time it has
been resorted to in Canada, where municipal
default, except when the Government was
®reditor, has not, from first to last, occurred
half a dozen times. Things got so "bad in the
township of Lowe that a force of a hundred
men had to be sent up from Ottawa to protect
the bailiffs in the collection of the taxes. This

has been accomplished without so much as a
broken head, and the township has to pay for
its stubbornness the cost of the display of force,
which is three times as much as the whole of
the taxes.

A GENERAL merchant of Mount Stewart,
P.E.l, James Ross, a long time in business,
and with a hitherto favorable record, is asking
his ‘creditors to accept 50 cents on the dollar,
claiming that his business has suffered of late
from the competition occasioned by the forced
sale of damaged stocks in the town. There are
some who think the excuse a hardly sufficient
one — — At Alberton, in the same province, J.R.
Rattray, a young harness maker, has assigned,
after giving bill of sale on his household
effects, etc.

THE trade figures announced in advance in
the telegrams from Ottawa, show an unusual
condition during the fiscal year 1895. The ex-
ports exceeded the imports, which has not been
the case before since 1880. We sold goods to
foreign countries last year to the value of $113,-
638,000, and we bought goods from foreign
countries valued at $110,781,000. The exports
were larger in 1894, being then $117,524,949, but
the difference may be accounted for by shrink-
age of values in the world’s markets. A strik-
ing feature of our export trade was the increase
in the shipments of animals and their product.
Of these we sent abroad in 1894, which was an
active year, $33,040,407, while in 1895 we ex-
ported them to the extent of $35,656,394.

AFTER an illness which had confined him to
the house for a fortnight, Mr. Robert L. Gault,
of Montreal, passed away on Saturday last.
His funeral took place on Tuesday, and was one
of the largest ever seen in_Montreal, where the
deceased gentleman was deservedly admired,
especially in commercial circles, as an upright
and amiable man. Mr. Gault was in his 65th
year, having been born in the north of Ireland
in 1831. He came to Canada while yet a boy
and entered the employ of Messrs. John Tor-
rance & Co., as grocer's clerk, where he re-
mained for a number of years. He left that
house to enter the wholesale dry good business,
now known as that of Gault Brothers & Co.
The deceased gentleman was a director of the
Dominion Cotton Mills, the Montreal Cotton
Co., the Trent Valley Woolen Mills Co., and
various other commercial corporations.

Here following we give a batch of small
failures in Quebec Province: C. E. Wood,
jeweller at Knowlton, has assigned, owing about
$900.——Joseph Lafortune, of L’'Assomption,
general dealer, appears to have been steadily
going behind, and has assigned on demand.
Liabilities about $3.000. J. Bernard, a hay
dealer at Boucherville, is embarrassed, and has
called his creditors together——P. Bourgouin
began a general business in a limited way about
three years ago, at Priceville, with some assist-

TO BREWERS AND OTHERS

For sale, by order of mortgagee, at about half prime
cost, a first-class and well-equipped brewery, situated in
Vernon, British Columbia, in centre of large mining and
agricultural district ; extensive markets; hops and bar-
ley grown in vicinity, and water supply abundant and
pure ; terms to suit purchaser, or arrangements could be
made for leasing. Apply to agents. .

WULFFSOHN & BEWICKE, Ltd.,
o 8 Vernon, B.C.




THE MONETARY TIMES

656

ance from his mother. He has just made a
voluntary assignment, and owes $1,429.—
P.C. Germain, of Cap Sante, an old man of 70
or more, who abandoned farming some years
ago to engage in a store business, which has
grown gradually less and less, is reported em

Debentures.

Municipal, Government and Railway Bonds boughy
and sold.

Can always supply bonds suitable for deposit with
Dominion Government.

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin, and carried at the lowest rates ot
interest.

H. O’HARA, & CO.

Members Toronto Stock Exchange,
TeELEPHONE 915 24 Toronto Street

$500,000

Private funds for investment on mortgage of real
estate. Interest at lowest rates. Special arrangements
may be made for church loans. Apply to

Beatty, Blackstock, Neshitt, Chadwick
& Riddetl,

Bank of Toronto Offices, Church St., Toronto.

Rubbcrs

Are out again this
season in new styles and new
shapes, right up to date, but
with the same old * wear like
iron” quality that hasalways
characterized them.

The great popularity of
the Granby Rubbers is at once
( the envy and the admiration
/i of the manufacturers of all
3¢ other Brands.

#ooss

barrassed.——]. E. Desbien, a storekeeper and
cheesemaker, of St. Brunode Chicoutimi, has
beenasked to assign.——U. Vigneault, of Bromp-
ton Falls, a jobber in logs, has made a settle-
ment with his creditors. N. Wolfovitch, who
started a small clothing business at Lachine,
about a year ago, writes his creditors that he
will require a settlement.

HIDES ABROAD.

From the November circular of Messrs. L. &
W. Van de Veld, Antwerp, we take the follow-
ing: The hides market had become so inactive
in October that it had been found necessary to
resort to public sales in order to attract buyers

and to establish a new level of values. This
auction has been held 29th ult., but the result
proved a deception for both the quantity sold
and the prices obtained. Out of 89,000 hides
offered only 30,000 were cleared. The bulk of
the lots brought forward were of secondary
quality or defective in cure, which much con
tributed to the failure of the sales. The fall in
prices represents about  to 13d. p.1b. for salted
ox, and 1 to 13d. p. Ib. for salted cow. Dry hides
have sold in such small quantities that quota-
tions have to remain provisionally unchanged.
Sellers, however, are willing to submit to con-
cessions. With the absence of business, stocks
have ratherincreased during October ; however,
there is still a deficiency of 64,000 hides, com-
paratively to last year. The deliveries from ovr
market since 1lst January, 1895, amount to
1,055,832 hides, against 1,292,041 for the same
period of last year. Since the auctions the de-
mand has improved, and a regular business has
been done at the new basis of prices.

HEAVY RECEIPTS OF DRESSED HOGS

The cold weather this week brought out very
free deliveries of dressed hogs. Receipts are
much freer than they were in November last
year, and prices considerably lower. Mer-
chants are paying $4.75 and quote $4.65 for
future delivery, or about ten per cent. less than
the prices of last November. The hogs de-
livered in this market, although killed by many
different hands, are uniformly well dressed.
The average run in weight is less than that of
deliveries in the autumn of 1894, the hogs run-
ning fully ten pounds lighter than a year ago.
This is the natural outcome of heavy receipts
early inthe season. It is the general impres-
sion that there are a great many hogs in the
country this year, and with a bountiful supply
of cheap feed, it is the opinion of farmers that
prices are bound to decline as the season ad-
vances. Some heavy weights are received from
Western Ontario, and are in good request to
make products for the lumber camps. A light
or medium weight hog, say between 120 and
220 pounds, is best suited to the needs of the
export trade. In sympathy with the free re-
ceipts of hogs, the produce market has easy
tendencies.

| Axle Grease, &c.

A SPLENDID RANGE
OF

Scotch,
English and
Canadian

Suitings and
Trouserings

For spring trade, now
the road.

Hutchison, Nisbet & Auld

34 Wellington Street West,
TORONTO.

Look for
This
Trade
Mark on
Your

The most reliable on the
market.

Suitable for high or low
pressure.

<. The introduction of high steam pressure has
,evovnnomzeq _the steam valve trade. Under these
changed conditions of high pressure our J. M, T. series
of Globe, Angle, Check and Straight Way Valves are
acknowledged by all who have used them to be the best
valves ever put on the market.
Made of the best steam metal and workmanship.
Sold by all the principal dealers in the Dominion.

MANUFACTURED ONLY BY THE

James Morrison Brass Mig. Co.

Limited, TORONTO, ONT,
- 89-97 Adelalde Bt. West.

Baylis Mtg. Co.

16 to 28 Nazareth Street,
MONTREAL s

Paints . . . . | Varnishes, Japans
Machinery Olls, | Printing Inks
White Lead

pro—

Office & Works
WALLACEBURG, ONTARIO

Representatives:
G. A. McCann, 208 Dundas Street, for
City of Toronto.
Tees & Persse, Winnipeg, for Mani-
toba and the North-West Territories,
Martin & Robertson, Vancouver and
Victoria, for British Cclumbia.

Prescription,
Ale,

Lager,
‘Whiskey,
Pickle,
Ginger Ale,
Soda.

of WALLACEBURG

LIMITED

Write for Prices

MANUFACTURERS OF

i |

Jelly Jars,

Baking Powder
Jars,

F'lasks, all styles,

Insulators,

Battery Jars.
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S.F. McKmnon & Co.

‘Wholesale Importers of

Millinery, Mantles and
Fancy Dry Coods

Our large stock for fall is entirely new
and of high merit ; also, as we keep a
resident buyer in Europe, the trade can
depend upon our showing all the latest

novelties as the season advances.

S. F. McKINNON & GO.

61 Bay St., TORONTO

145

I4" FRONTST. EASTTORU A”U '

THOMASWEST  RIBERT MICIAIN

=S
o
* ur Travellers are out with some of

the newest and handsomest de-
signs in . . .

Sldcboards

Chiffonniers,

Bedroom Suites,
Brass & Iron Bedsteads

{ Common and
. Quartered Oak

! Birch

i Walnut
Yor || Bird's Eye Maple
THEM || Mahogany

ANDERSON & CO.

WOODSTOCK, ONT.

Successors to
The JAMES HAY 00., Ltd., Woodstock

Sisal and
Rope Manilla.
Yarn and
Lat Marlin.
& Cotton
Oakum g¢ott

M. & L. SAMUEL, BENJAMIN
& CO., Toronto.

George Bengough,

77 Adelaide Street East,
Toronto. "Phone 2459

Typew?iters,

Copying, etc.||

ave some good second-hand machines.

Caligraphs
Yost and Hammond.

F. B. POLSON

T POLGON RON WORKS

TORONTO, CANADA.

The Best Equipped Boiler and Engine Works
in Canada. We Manufacture

J. B. MILLER

THE BROWN AUTOMATIC
ENGINE
MARINE ENGINES, Single,
Compound & Triple
HOISTING AND
MININC ENGINES

e BOTICTS

of every description

Get OUR PRICES before ordering

| Esplanade East, foot of Sherbourne St.

TORONTO, CAN.

ESTABLISHED 1845.

L. COFFEE & CO.,

Produce Commission

Merchants

No. 30 Church Street,
Toronto, Ontaric

Account:----
Books = g

OLD MEDAL and Awards
for perfect work.

OFFICE SUPPLIES
Agents Caligraph Typewriter.

The BROWN BROTHERS, Ltd.,

JOHN L. COFFEER.
THOMAS FLYNN.

Banks,
Merchants,

64-68 King St. East, Toronto.

Eastlake Steel Shingles.

Fireproof, Durable and Cheap.
Send for Price List.

METALLIC ROOFING COMPANY, TORONTO.

The anonto Fence and Ornamental

Iron Works

Bank & Office Rail-
ings in all the latest
finishes.

73 Adelaide W., Toronto

HEY DON'T COST
more than others,

and when you use

Oxford

RADIATORS
FOr ——e
Hot Water or
Steam

you know that they are made
mechanically correct, iron to iron
joints (no secondary material
used), and wiil never leak.

They are of graceful appear-
ance;. neatly ornamented, and
can be had in all sizes, to heat
the largest or smallest rooms
suitably.  You will never regret
using them.

THE GURNEY FOUNDRY COMPANY, LTD.

TORONTO
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TORONTO, FRIDAY, NOVEMBER 22, 1895.

THE SITUATION.

At length the difficulties that stood in the way of a fast
Atlantic steamship service for Canada appear to have been
removed. The sticking point had been for a long time the
hesitation of the British Government to make the required
contribution to the service, which now, Mr. Chamberlain
gives assurance, will be put at £75,000 a year. This sum
added to the $750,000 voted by the Canadian Parliament,
is looked upon as sufficient to insure the service required.

" The Imperial Government will require that the vessels to
be used shall be capable of making 20 knots an hour.
Besides performing the mail service, the vessels will pre-
sumably belong to the Auxiliary Naval Reserve, to be used
if nesessary as mational aids in case of war. Tenders for
the service required will be invited in the open market. Mr.
Huddart has had his innings, under the handicap of in-
sufficient subsidy, but any company he may form will
now have to take its chance against other competitors for a
prize which is worth having. The open tender is the British
Government’s way of doing business, and it is the best
way.

A decided step has been made in the promotion of the
Canada Pacific cable. Some time ago, the Ottawa Govern-
ment, on the suggestion of Mr. Ives, Minister of Trade
and Commerce, suggested that a joint commission, inter-
colonial and imperial, should be appointed to deal with the
whole question. On this commission, Canada, Australia
and the Imperial Government would be represented. The
suggestion went before the agents-general of Australia in
London, and they, with Sir Charles Tupper, High Commis-
sioner for Canada, have obtained Mr. Chamberlain’'s con-
sent to the appointment of the commission. There
is, of course, no serious question about the prac-
ticability of the cable project ; the line to be
followed will have to be decided on, and the mode
of construction may cause some discussion. Whether the
cable can be laid at less cost by the Governments under-
taking the work themselves, on the ground that they can
get money on better terms than a private company, seems
to have been suggested as one of the questions to come
before the commission. The Australian Governments,
which have built their own railways and done other
similar things, will be very likely to favor Govern-

e

ment construction of the cable. But some differences
with two of these colonies, South Australia and
West Australia, have to be settled before their co-opera-
tion can be counted on at all. The British Government
would be likely to prefer that the contract should be let to
a company rather than undertaken as a State enterprise ;
though Mr. Chamberlain may possibly take the other view,
he believes that the cable has a good prospect of making a
fair return, and does not object to direct State action in
similar cases. Tenders are pretty sure to be asked for, but
their reasonableness or unreasonableness may determine
the form which the undertaking will assume.

The Behring Sea Claims Convention, report comes from
Washington, is virtually completed. [t provides for a joint
commission, which is to sit at Victoria, B.C., to assess the
damages due to Canadians for illegal arrest of their vessels
in pursuit of the seal fishery. The commission is to con-
sist of one member representing Great Britain and another
the United States; if they cannot agree a third is to be
chosen. Doubtless the place of meeting was se'ected on
account of a large number of the witnesses living there, and
to prevent the necessity of taking them a great distance
from their homes, at heavy cost. The Paris tribunal of
arbitration decided that the grounds on which the United

| States had previously put their claim to regulate the

seal fishery were unfounded, and that the seizures made
were without justification. Out of these acts the claims
arise. The claims themselves were in no way passed upon by
the Paris tribunal. That is the duty of the present com-
mission. Every claim will, we presume, have to be gone
into separately, and will have to be decided according
to the evidence. Senator Morgan, who was a member of
the Paris tribunal of arbitration, is reported to have said,
this week, that one-half of the claims were made by Ameri-
can citizens who pursued their calling under the British
flag. The flag covers vessels which were engaged in a
legal pursuit. Senator Morgan's revival of the theory that
the pursuit of the seals, under the circumstances, was
wrong, is contrary to the decision of the tribunal before
whom the argument was used. Once exploded, this theory
is out of date and out of place in any reference to the settle-
ment now provided for.

Any settlement between the city and the gas company
which may be made, should be on grounds that would be
contest-proof. As the matter stands, there is a legal deci-
sion to the effect that the company has not met all the
requirements of its charter, that it has done things which
it ought not to have done, and neglected to do things
which it ought to have done. It could put itself right by
reducing the price of gas. On this point there is no dis-
pute. If it met the requirements of its charter, as seen in
the judgment against it, all cause of complaint would dis-
appear. But if it elects to carry the contest to the Privy
Council, its right to do so is beyond dispute. Meantime,
till final judgment is obtained, the company would be en-
titled to act upon its own conviction of its duty and obliga-
tions. The city is virtually in the position of having a
judgment in its favor, though the suit was brought by a
private citizen. It is doubtful whether the City Council is
in a position to compromise any of its rights, or what, in the
light of the judgment, must, in the meantime, be assumed
to be its rights. If the company puts itself in accord with
the judgment, all ground for further actions would be cut
away ; but any compromise which should concede less than
the city has a right to demand, under the charter, \‘would
leave it open to any gas consumer to bring another .actlon to
compel the company to do its full duty. If thereis to be a
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settlement, it ought to be one that will leave no ground of
contention open to the volition of either the city or any gas
consumer.

A despatch from Quebec announces a proposal to
form a ¢ Canadian Inland Navigation Company,” with a
capital of $250,000. It is to undertake the business of
towing between Quebec and Montreal, as well as on the
Richelieu river. For this purpose six tugs are to be built,
as well as forty canal boats. Besides doing its own towage,
it will compete for any other that may offer. The company,
it isadded, will do a general carrying business on the St.
Lawrence and to Hudson river points, and will make
somewhat of a specialty of return freights of coal. As yet,
it is not pretended that the company is formed, and we can-
not judge what are the chances of the project being carried
out. The proposal does not seem to contain much that is
new in the way of improvements on existing methods,
though doubtless a new company might be expected to be
fully abreast of the times. Inland navigation extends to
lake as well as river ; but the projected company, accord-
ing to the account given, would seem to intend to confine
itself to the river navigation. If there is to be tranship-
ment, where is it to take place,and what are to be the
facilities for transferring the produce? Is there not room
for some decided improvement here ? These questions will
doubtless receive an answer if the projected enterprise be
ever realized.

DISEASE IN CATTLE.

When the report of a late meeting of the Public Health
Section of the Academy of Medicine, New York, has been
digested in England, we may expect a renewed outcry of
the danger to public health from American cattle. Ad-
dresses were delivered by a number of eminent veterinarians
on the subject of tuberculosis in cattle. If Professor Koch
has not found a cure for consumption, he has furnished the
means of testing its existence, whether in cattle or in man.
In Massachusetts, where 24,000 tests were made, 8,450
cattle were condemned, and a post-mortem examination
showed that only in four cases had the lymph test proved
inaccurate. Professor Gill gave it as his opinion, founded
on experience, that from 60 to 70 per cent. of all the milch
cows on which the city of New York depends are affected
with tuberculosis. The only safety, he said, was to have
the herds regularly inspected. Massachusetts provides for
inspection, but the law is defective. In German cattle the
percentage has been found to be from 15 to 80 per cent. of
animals affected with tuberculosis. The facts disclosed at
this meeting may convey some warning to us. Wherever
slaughtering of cattle is done on a large scale, as in cities, it
ought to be carried on in public abattoirs, and under inspec-
tion which would afford someguarantee. The affected animals
seldom show any outward signs of disease. Their milk is
a greater source of danger than the meat, which, if the dis-
ease be localized in the udder, may not, when cooked, be
dangerous ; but even then, the Veterinary Congress of Berne
tells us, it is not free from suspicion. While the above
facts are reported of American cattle, it is a curious fact
that the attention of President Cleveland has recently been
called to a statutory requirement that he should by procla-
mation specify the countries in which cattle are free from
contagious diseases, with a view of adwitting them and no
other, and that he is now busy making enquiry to enable
him to proclaim discriminating admissions, which, as a
necessary consequence, must carry discriminating exclu-
sions,

THE BANK STATEMENT.

We give below a condensation of the figures of the
statement of Canadian banks for the month of October.
It is compared with the bank statement for the previous
month, and shows capital, reserve, assets and liabilities,
average holdings of specie and Dominion notes, &c.

CaNADIAN BANK STATEMENT.

LIABILITIES.
Oct., 1895. Sept., 1895.

Capital authorized.................... $ 73,458,685 $ 73,458,685
Capital paid up....covveieiieiea.. 61,965,098 61,780,328
Reserve Funds ...........ccooiiiinns, 27,158,799 27,158,799
Notes in circulation ................. 34,671,028 32,774,442
Dominion and Provincial Government

deposits ....iiiiiiiiiiiiiiiiaa 6,968,686 9,511,782
Public depositson demand ............ 67,812,853 67,774,818
Public deposits afternotice............ 118,852,499 116,634,486
Bank loans or deposits from other banks

secured ........oiiiiiiiiiiieannn 28,293 17,115
Bank loans or deposits from other banks

unsecured ..........ceniiiinieinns 3,764,351 2,818,077
Due other banks in Canada in daily .

balances .......oviviiiiiinnnnn. 173,681 144,943
Due other banks in foreign countries.. 215,853 171,861
Due other banks in Great Britain..... 4,380,391 3,868,060
Other liabilities .........cccvveennts 502,476 358,879

Total liabilities .............. ..., $237,370,196  $234,074,548

ASSETS.

SPECi. v iriiiii it e $ 7,407,504 $ 7.575,318
Dominion notes......covveieeneenns . 16,221,325 15,960,092
Deposits to secure note circulation.... 1,814,624 1,814,624
Notes and cheques of other banks...... 7,566,814 7,818,012
Loans to other banks secured.......... 23,293 17,115
Deposits made with other banks........ 4,724,511 3,634,362
Due from other banks in foreign

COUNETIES . e vvvreennvennrnnnanness 26,968,225 26,690,316
Due from other banks in Great Britain.. 4,599,670 6,373,183
Dominion Govt. debentures or stock 2,828,226 2,687,044
Other securities.........ccevviennnn.s 20,140,727 19,500,082
Call loans on bonds and stock........ 17,197,537 17,096,695

$109,492,456  $109,166,843

Loans to Dominion and Provincial

GOovernments .. ........coeeve. oo 470,416 365,281
Current loans and discounts .......... 201,753,216 197,729,334
Due from other banks in Canada in

daily exchanges ................. 304,873 236,517
Overdue debts .............. 4,267,698 4,538,140
Real estate........coevvevenenns 1,237,749 1,242,741
Mortgages on real estate sold 601,035 608,441
Bank premises .................. .. 5,663,043 5,657,926
Other assets ....coeevevercensennnnns 1,857,815 2,236,292

Total assets .....cvvviriiinnenns $325,648.490 $321,881,711
Average amount of specie held during

the month......oovivviiinnnnnnn. 7,492,921 7,490,649
Average Dominion notes held during

thelmonth...............ooeian. e 15,816,272 15,652,332
Greatest amount notes in circulation

during month.................... 35,393,876 33,153,175
Loans to directors or their firms ...... 8,717,336 7,941,317

DEEP WATERWAYS.

Deep waterways is a favorite subject with those Ameri-
cans who live on the great lakes or their connecting rivers.
And deep waterways is the aim of many a shipbuilder and
shipowner and sailor on the lakes. For years the cry has
been for a continuous twenty-foot channel from Duluth to
Buffalo, and for twenty feet depth of water in all the harbors
of the lakes between those points. And it was thought
that the twenty-foot channel had at last been provided,
but the low water of the past two years has prevented that
realization continuously.

The convention of the International Deep Waterways
Association at Cleveland the other day, must have been
startled, therefore, at the remarks made by Capt. McDougall,
of ¢“ whaleback ” fame, upon the economics of the subject.
Thereport of Mr. W. T. Jennings, C.E., who attended the
convention as a delegate from the Toronto Board of Trade,
tells us, respecting conflicting special interests, that ¢ Chi_
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cago interests would be served by a deep canal to the sea
via the lakes, St. Lawrence and Hudson, as wellas by their
so-called drainage canal to the Mississippi, with improve-
ments thereon.” ‘

Pittsburg interests favored deep waterways to' at le;_ist
some point on Lake Erie, and au improved connection with
them from that point, otherwise Cleveland and other Lak.e
Erie points would eventually take their [Pittsburg’s] busi-
ness away.

Buffalo and Erie Canal points advocated an improved
waterway to Buffalo, and the Erie Canal deepening.
The North American Canal Company’s scheme was
championed by many and may be considered as the leading
feature in the movement. Briefly, it is to secure a depth
of 20 or 25 feet water from the head of Lake Superior to
Port Colborne, by deepening and enlarging the present
channels and locks, by using the Welland Canal enla‘rged,
and with pneumatic locks, etc. This system to be continued
through Lake Ontario and the St. Lawrence to the se.a,
also branching from Lake Ontario to Lake Champlain,
thence via Whitehall Canal, enlarged, and the Hudson
River, deepened, to New York.

Advocates of this last scheme contend that it will pay
on a basis of traffic equal in volume to half that now pass-
ing through the Sault Ste. Marie Canal between Lakes
Huron and Superior.

The startling view was expressed by Capt. McDougall,
in contravention of all this proposed deepening ¢ to the sea,”
that the traffic of deep-draught vessels from, say, Chicago
to Liverpool and back, would not pay, for reasons which he
gave. First, because such vessels would have to be more
substantially constructed to withstand ocean storms, be-
cause they would need to carry more appliances for receiv-
ing and unloading varied cargoes, would have to carry
duplicate parts, and would either have to change crews at
the seaboard or maintain fresh water sailors at higher wages
than salt water. All four of these are undeniable draw-
backs to the use of the same boats for lake and ocean navi-
gation. The speaker’'s view was that it would be more
economical to maintain and operate a class of boats drawing
14 or 16 feet water for interior navigation, and to tranship
cargo at the seaboard into ocean-going bottoms, than to
work on the other plan. He was of the opinion, therefore,
that the fourteen feet depth, as intended by the Canadian
Government for their canals, was in the meantime ample.
Capt. McDougall is a navigator of much experience on the
great lakes, and is doubtless familiar with the generally un-
successful experiments of former years in shipping from
Lakes Erie and Michigan to Europe. His remarks at the
convention were received, Mr. Jennings tells us, with much
attention. Mr. T. C. Keefer, C.E., in a paper read before
it, urged the convention to pass a resolution asking the
Dominion Government to complete the St. Lawrence canals
to fourteen feet, at the earliest moment possible, in order
that the result from this step might be seen.
gestion Mr. Jennings concurs.

In this sug-

GAMBLING ON THE TURF.

What constitutes gambling? How far may one go in
a game of chance before he incurs the reproach of being a
gambler? Is there any difference in principle between
staking sixpence over a quiet rubber of whist or putting
down a five-franc piece on a table at Monte Carlo and
staking thousands of dollars on ahorse race or on a Chicago
““deal ” in wheat or pork “sold short”? These questions
acquire fresh interest from the agitation now being led by a
well-known Anglican clergyman, seconded by other
ministers of Toronto, directed against the race-track

s

gambling which for months of the past summer has made
the Canadian city of Windsor the resort of betting men
from all parts of the United States. This bad pre-eminence
of Windsor in the domain of miscalled “ sport ” has arisen
from a recent ordinance of New York forbidding gambling
in that State. Hence the American horse-racing gamblers,
deprived of their accustomed excitement at home, secured
the Windsor race-track and proceeded to make of it a
Canadian Sheepshead Bay.

A word as to the ethics of the matter. There are
many who ask, where is the harm of betting ? Those who
ask the question have not looked far into causes and effects.
That gambling is demoralizing does not admit of argument.
That the betting habit is seductive, dangerous, often ruin-
ous, can be perceived by any man who uses his eyes and
exerts his memory. Herbert Spencer has given, as the
fundamental reason for condemning the practice of gambling,
that it is a kind of action by which pleasure is obtained
at the cost of pain to another. Benefit received
does not imply effort put forth, and the happiness of the
winner implies the misery of the loser, which sears the
sympathies and so produces a general deteriora-
tion of character.” But it is further urged by Mr. Douglas
Mackenzie, author of ‘ The Ethics of Gambling,” that
whatever produces social misery—and assuredly gambling
has produced the most poignant social misery—is wrong ;
and further, that “the balancing of pleasure and pain is
not the ultimate test or ground of the distinction between
right and wrong.”

Possibly an object lesson may appeal with more force
to some minds in pondering this subject than pages
of argument. Two or three years ago a gathering of credi-
tors in Montreal was engaged in examining the statement
of an insolvent clothier, who owed about $11,000, and
showed assets of some $6,300. Being asked to account for
having run so far behind, the debtor said it was due to bad
business and other causes. Some of the creditors were
curious as to the ‘“other causes,” and asked the worthy
clothier to explain. His elucidation of the condition of his
affairs was this: ‘ Gentlemen, besides poor business, and
some losses by bad debts, etc., I lately lost $1,000.” Par-
ticulars of this loss being demanded, he went on to say:
“ Well, I lost a few hundred playing poker, a few hundred
at a horse race, and the balance was blown in at the Turf
Commission ™ (a gambling concern). A creditor here asked
the debtor if he thought it right to take this money out of
his business, especially considering his position, and put it
to such improper uses. To which he replied: ¢1I suppose
it was wrong and that I should not have done it, but (very
impressively and seriously) if any of you gentlemen have
ever gambled at the Turf Commission, you know how d—d
hard it is to get out of there when you once get in.” The
clothier struck, in these last words, one of the most perni-
cious tendencies of the gambling spirit and the gambling
habit. A man is led away by the excitement of the game
and the desire to win until he forgets his duty, ignores his
creditors, takes leave of his principles, and sometimes of his
senses. The ruin that often ensues to his family and his
associates is a dreadful price to pay for the pleasurable ex-
citement, which perhaps was the original motive of his
demoralizing course.

THE RIGHTS OF HAWKERS AND PEDDLERS.

Four years ago the authorities of Toronto passed a by-
law to prevent hawkers and peddlers from plying .thelr trade
on certain of the busiest streets of the city, w'hlch by-law
came into force July Ist, 1892. It was _dec1ded by th.e
Peddlers’ Association whose members believed that this
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by-law placed undue restrictions on their business, to test
its validity. Accordingly one of their number, a Mr. Virgo,
became plaintiff in a suit to quash the by-law on the ground
that it interfered with the common law rights of peddlers
and discriminated unjustly besides. Chief Justice Sir
Thomas Galt dismissed the application. The peddlers
resorted, however, to the Ontario Court of Appeal, but got
no relief, for that tribunal, in 1898, unanimously sustained
the ruling of the Chief Justice, holding that under our
local statute, which provides that the council of any city
may pass by-laws ““ for licensing, regulating and govern-
ing " hawkers and peddlers, a city council may, acting in
good faith, validly pass a by-law to prevent hawkers and
peddlers from prosecuting their trade in certain streets.

But the Peddlers’ Association, still unsubdued, took
the case before the Supreme Court at Ottawa, which, upon
hearing argument, reversed the decision of the Ontario
courts and decided by a majority of three members against
two in favor of the peddlers. Justices Gwynne, Sedgwick
and King held that the city had not the power’claimed for
it, while Justices Fournier and Taschereau dissented. It
was this time the city’s turn to appeal, and accordingly the
now well-known case of Virgo and the City of Toronto was
carried to the Privy Council at Westminster, where Hon.
Edward Blake argued the appeal, Mr. E. A. DuVernet
contra. The conclusion of this tribunal of final appeal is
that it was not the intention of the Act to give municipal
corporations power to enact prohibitory legislation under
the authority conferred upon them to pass certain regula-
tions, and the appeal is dismissed with costs of some $6,000
or $8,000, which the city has to pay.

The Peddlers’ Association is thus victorious after a
three years’ fight through four courts, and their rights at
common law are established. The awkward part of the
business, for the municipality, is that during the pendency
of these various trials several of the peddlers have been
proceeded against by the city authorities and fined for in-
fraction of the much-discussed by-law. Nay, one or two of
them have even been committed to gaol for non-payment of
the fines imposed. It would seem, therefore, that these
parties have a very fair chance of damages against the city.
And further, it is quite within the probabilities that scores
of suits may be brought by other injured peddlers against
the municipality of Toronto, claiming damages by reason
of the restrictions placed upon their business by the civic
by-law now pronounced wltra vires. Evidently the ped-
dlers have in this much-litigated matter acted upon the
motto, ‘“ Be sure you are right, and then go ahead.”

UNWISE INVESTMENTS.

In a number of Canadian towns efforts are being made
to establish boot and shoe factories, and citizens are being
canvassed for stock subscriptions to this end. It has
always been a matter of regret to conservative men that in-
dustries are so frequently promoted with hurrahs and the
glitter of extravagant promises. By means of bonuses,
tax exemptions and stock secured upon grounds of senti-
ment, industries are often placed in most undesirable situa-
tions. After the bonus has been spent, the natural conse-
quences of founding an industry and choosing a site by
artificial means and on inadequate data, are felt, and the
industry dies of congenital disease. Since January 1st,
1895, half a dozen, if not a dozen, Canadian shoe-making
firms have closed their factories, and the circumstances
surrounding their retirement from business are not calcu-
lated to inspire one with a notion of the fertility of the
deserted field.

BUILDING SOCIETY STATUTES.

Answering a question often heard, * How is that no
steps are taken to prevent misrepresentation on the part of
certain loan companies which profess to have millions of
*capital authorized’ and hundreds of thousands of ¢ capital
subscribed’ ?”” we would say: An Act was passed in 1893
by the Ontario Legislature, 56 Vic., Cap. 31, for the pur-
pose of preventing the use of exaggerated figures of the kind
in the advertisements or on the literature of loan companies.
Penalties are imposed by this Act. But it could apply only
to those founded after 1st January, 1894, so that the others
may continue to boast, without hindrance, their millions of
stock ¢‘ authorized,” even though not more than $20,000 or
$50,000 may be real stock.

The above-mentioned statute, in its provision for the
better prevention of fraudulent statements by companies
and others, enacts in effect that any person who, acting on
behalf of a company, publishes an exaggerated statement
of the amount of the company’s subscribed capital, or a
false statement as to the incorporation, control,
supervision, management or financial standing of the
company, calculated to mislead those who have busi-
ness transactions with the concern, is liable to a
penalty not exceeding $200 and costs, and not less
than $50 and costs, and in default of payment, the offen-
der is liable to imprisonment, on the first offence for six
months, and on any subsequent conviction he may be im-
prisoned with hard labor for twelve months. \nyone may
be prosecutor or complainant under this Act.

It seems to us that this statute might properly apply
to some of the statements of subscribed capital we have
seen made by recently formed loan companies. How the
large figures used, under this heading, by societies whose
lending operations are insignificant, can be reached,
we cannot understand, unless every share subscribed for
these years past be counted as ‘‘live” stock, whether it
may have been forfeited, lapsed, sold or otherwise dealt
with.

ENGLISH CAPITAL IN CANADA.

Mail advices from Victoria, B.C., are to the effect that an English
syndicate has purchased nine salmon canneries on the Fraser and
Northern Rivers. It is said that all the canneries for which Messrs.
Turner, Beeton & Co. are agents are included in the sale, as well as
several others. This news may prove to be an empty rumor, but the
recent sale of Halifax breweries to an English syndicate is an indication
that English capitalists are kindly disposed to this country. There
may be a field for English capital in the brewing and canning indus-
tries, but assistance of this description is more especially needed from
Great Britain in the opening up and development of the rich and varied
mineral deposits that are to be found in nearly every province of the
Dominion.

ACCOMMODATION PAPER.

* Accommodation Paper as part of the Capital of Corporations,
Firms, and Individuals.” Such is the title of an address delivered
before the Michigan Bankers' Association by Mr. Robt. W. Smylie,
auditor of the People’'s Savings Bank, Detroit. Accommodation paper,
the author of this pamphlet defines, as, generally speaking, paper for
which no value has passed in contradistinction to bona fide commercial
paper, where goods have been had and received in value for the paper
given. The more immediate cdWees of the widespread increase of
accommodation paper, he says, are unwise competition and un-
checked crediting. And he quotes from an American banker as fol-
lows : *The natural right of prescribing the limits of borrowing should
clearly rest with the lender and not with the borrower—if there is a
loss it will fall on the lender, not on the borrower—for the latter can-
not lose what he never had. To mercantile credit there is
absolutely, as things now are, no check whatever ; unseen and unsus-
pected it expands and spreads until it permanently pervades the
whole vast extent of our commercial system, until finally, like fire-
damp, it becomes known by explosion only.*

.
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The money raised by accommodation paper is so often used in
speculative ventures of all kinds, in which the money becomes locked up
in land or plant, etc. Mr. Smylie goes on, * the exercise of the
most minute care is necessary in dealing out credit in accommodation
paper ; it is the easiest thing in the world for such paper to degenerate
into a *lock-up,’ and a lock-up is very often the predecessor of a
‘bad debt.’ "

Quoting from Mr. ]. G. Cannon as to customers’ liabilities and the
American fashion of houses selling their own paper in the open market,
Mr. Smylie maintains that this purchasing of paper in the name of a
firm only is practically supplying capital—unless it is intended to be
but temporary, and it very often becomes fixed.

* Grave deliberation is necessary, and additional caution should be
observed, when the paper of any great trust or combine, with ramifi-
cations all over the country, is offered, or when the paper offered is that
of a concern depending on, or which has been favored by, special
legislation.

“ The average man having a note payable at a bank in his own
city, right under his nose, is much more likely to take care of it than he
is to remit for an open account he may owe a merchant residing miles
away.”

Of all the accommodation advances by a banker, the most danger-
ous, the one most likely to become fixed, this pamphlet says, is that o
accommodation advances to directors, and indirectly to concerns in
which directors are interested. * If advances to directors in
the way of accommodation paper should only be made in the cleanest
and clearest manner, advances to the officers of a bank are altogether
inadmissible.”

What is quoted on page 6 of the pamphlet from remarks by Mr.
Cannon in Rhodes Yournal of Banking for January, 1893, may be
repeated here as some explanation of a feature in United States bank-
ing :—

‘It is very important to know if any portion of this liability is to
banks in which the firm has an account, or whether the item repre-
sents notes sold on the open market. At his own bank a merchant
sometimes expects renewals and the continuation of his discounts, but
from the public he is liable at any time to be entirely deprived of his
accommodations in case of panics or even an ordinary tight money
market. For this reason many houses prefer to sell their own paper
in the open market and keep their banks open for accommeodations
when they are unable to secure outside credit. If it is a case of buying
paper and not a credit to a customer of a bank, it is important to know
where the bank accounts are kept, and if their banks grant them con-
tinuous lines of discount throughout the whole year Accommodations
of this kind partake of the nature of capital furnished by banks. This
practice, in my opinion, is not in accord with good banking principles,
as it is mutually detrimental in its results to the bank and to the
customer, for a bank is not organized for the purpose of furnishing
fixed capital to any firm or corporation.”

BRITISH COLUMBIA MATTERS.

FROM OUR OWN CORRESPONDENT.

The New Westminster city council is about to consider proposals
for a by-law to enable the sale of the municipal electric lighting and
water works undertakings, in order, it is claimed, to lessen the present
Pressure of civic taxation. The electric light works are understood to
be paying their way, as regards interest on loan capital and manage-
ment expenses, whilst in these respects the loss in the water works is
small. Meanwhile, however, necessary payment to sinking funds on
loans add to the civic taxation, though excellent public and private
lighting and water supplies are in return given, valuable municipal
assets being thus also gradually acquired. It is understood that a
Strongly capitalized company is ready to buy both undertakings from
the city at cost prices, intending in part to earn a modest dividend in
the present by increased light and water rates, and trusting that the
future development of Vancouver’s neighbor city will, in due course,
make the purchase permanently profitable. The company has in fact
far more faith in New Westminster's future than some of its * city
fathers,” whose action, in contemplating the sale of public services to a
Private association of business investors, is widely condemned, as retro-
Rrade in policy, and timorous, in fact. It is believed that the proposed
by-law, opposition to which is developing on all sides, will be vetoed,

lffever submitted to New Westminster’s taxpayers, by a great majority
of them.

Reports of valuable tin finds on Texada Island, and of coal and
gold finds in the immediate neighborhood of Vancouver, must at pre-
sent be deemed quite inadequately verified, though there is little doubt
'that the country, within a circumference of 50 miles from Vancouver,
1s fnore profitably mineralized than has hitherto been generally con-
ceived. The prospect of a successful working of the gold claims about

Alberni, Vancouver Island, seem, on the other hand, tobe growing bet-
ter, though nothing like certainty can yet be expressed on the point.
The mica mines on the North Thompson seem likely to be worked pro-
fitably in the early future, a first shipment to Baltimore being now en
route, whilst the cinnabar deposits at Savona, on Kamloops Lake, are
not being quite as energetically worked as they were—possibly from
lack of sufficient capital. Reports come in almost daily of new finds
of good traces of the precious, metals on the coast and islands at some
distance north of Vancouver, and likely prospects are also said to have
been struck in the Harrison Lake regionof New Westminster’s wide dis-
trict. Greatdevelopmentsare meanwhile being made in all parts of
West Kootenay and some parts of the Okanagan country, and a very
busy winter season of ore shipmentsis in the former case about to set
in. Meanwhile the hydraulic gold mines of the Similkameen and
Cariboo regions respectively ire about to close down most of their ope-
rations for the year.

WINNIPEG FIRE PROTECTION.

In September last Mr. Howe, one of the inspectors of the Canadian
Fire Underwriters’ Association, was instructed to prepare a report for
their benefit on fire preventive appliances in the city of Winnipeg.
The report is brief and to the point. It deals with the equipment of
the city and its condition. He recommends the increase of the main
running along Mulligan and Main streets, which is of 12,10 and 8-inches
diameter at different points of its course, to 12 inches, with cross mains
of proportionately increased capacity. The question of increased
pressure and volume of water is simply one of agreement between the
city and the company. The addition of the 20 hydrants proposed to
be distributed over the business and congested parts, together with
filling of tanks there direct from the mains, instead of through portable
stand-pipes as at present, will improve the system of protection, but
the arrangement should be extended. The water tanks he finds too far
apart. The mains should be laid under the C P.R. through the district
north thereof, and provided with sufficient standard hydrants having
two 2}-inch connections and large branch for steamer. The total
length of reliable hose is 10,500 ft., which is about to be increased by
1,000 feet. Mr. Howe is of opinion that there should be 12,500 feet,
and he urges that there should be another man at each fire station.
An alarm gong in connection with the street boxes should be placed in
the pump-house. The general alarm bell should also be operated from
the electric system. The fire limits should, in his opinion, be extended
north to Jarvis street.

CHATHAM BOARD OF TRADE.

An adjourned meeting of the Chatham, Ont., Board of Trade was
held on the 15th inst. A communication was read from Mr. W. E-
Hamilton,who proposes to publish a brockure descriptive of Chatham, of
which he asks the board to purchase a hundred copies for distribution.
Mr. Stevens moved, and Mr. S. J. Sutherland seconded a motion, to
buy the hundred copies, which motion carried. The secretary was in-
structed to inform Mr. John Campbell, generaljmanager of the Stevens-
Campbell Co,, that it is with the greatest pleasure the board learns
there is the possibility of his return to Chatham at an early date, and
that the location here of the head office of the largest milling firm in
the province is hailed with delight. Four new members were elected.
On behalf of the committee appointed!to enquire into the possibilities
of procuring natural gas, Mr. P. D. McKellar reported that the com-
mittee was at work on the subject. A discussion ensued upon the pros-
pect of obtaining natural gas at or near Chatham. The presi-
dent, Mr. Lamont, stated that he had visited Wyandotte, Michigan,
and inspected the glass works in that place. If we had natural gas,
the president of the glass works informed him, he would take one-half
the stock necessary to establish a company in this city. The opinion
that gas could be found close, as given by Mr. McGeorge, C.E., was
concurred in by Mr. Coste. Mr. C. Simmons was complimented for his
energy in sinking a shaft between five and six hundred feet, and some
thought the council should assist him in the test he is now making.
On motion the committee appointed at the last meeting were instructed
to confer with Mr. Simmons and report. A resolution was passed ap-
proving a petition to the Dominion Government to take steps to have
the bar at the mouth of the river Thames removed so far as it may be
necessary for the purpose of navigation, and a committee was appointed
to draft and forward said petition.

—A call has been made by the liquidators of the Union Bank, of
Newfoundland, upon the stockholders of that bank, demanding from
them the amount of the reserved liability, the intention being, it is said,
to pay the 25 per cent. dividend which has been promised for next
week. But the stockholders protest against any such action until all
the directors have been compelled to surrender all their personal pos-
sessions. -
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HATS, CAPS AND FURS.

C. M. Lampson & Co., and the Hudson's Bay Co., will hold their
seal skin salesin London this year on Dec 3rd and 4th.

Mr. Muller, of St. Johns, Que., called upon the Controller of Cus-
toms last week to discuss the drawback on raw materials entering into
the manufacture of hats for export.

It is a fact that should be known to hatters and furriers that the
name of Hatt is one of the most ancient in all England. Of the 35,000
family names in the United Kingdom the oldest, saysthe Registrar-
General, is the surname Hatt. Before William the Conqueror’s time
there were Hatts.

An American journal, commenting on the statement by an ex-
change that the American Government has been defrauded out of
$500,000 in duties within a few years by smugglers of furs from Canada
into the States, considers that statement an understatement of the fact.
We do not, because the difference in the American and the Caundian
duty on furs from Europe is too slight to make a difference in price such
as would induce smuggling on a really extensive scale.

A meeting of the owners and captains of the British Columbia
sealing schooners was held in Victoria on the 8th instant, to discuss the
prospects for the coming season. The meeting pledged itself as a unit
to offer the same terms as last year to white hunters, namely, a one-
fifth lay, as it was not considered that prices had increased sufficiently
to justify an advance. To Indian hunters it was resolved to pay $3 per
skin, with no potlatchadded. This latter provision will result in quite
a saving, as it has been customary in past seasons to pay $20 to each
boat as potlatch money, and a further donation of $100 to the chief.

IN THE DRY GOODS STORE.
It is rumored that a company is being formed to carry on a large
departmental store in Ottawa.

Trade in Manchester on Canadian account is fairly good and is
distributed over general textile lines.

There are a number of Canadian buyers in Glasgow, and moderate
orders are being placed with wholesale houses in that city for shipment

to this country.
Manufacturers of ribbons in St. Etienne and Basle are engaged up

to April or May. Deliveries on new orders cannot be secured from
Europe before the end of March.

Cotton manufacturers in India are prosperous. Large dividends
have been declared by several companies in that country, and there are
ten new mills under project, three in Bombay and seven in Ahmedabad.

The Draper's Record of November 2nd notes the arrival in England
of G. H. Botterell (Henderson & Co., Toronto), T. C. Thompson (T.
Thompson & Son, Toronto), H. Coleby, London; A. J. Davie, Mon-
treal, and Colin Cockburn (T. Eaton & Co., Toronto).

In certain districts of western Ontario the yield of flax this season
has unfortunately been very poor. The mills are not working full
time and the scutchers do not make their usual wages. This has
caused a great deal of dissatisfaction, and the employés of a Palmer-
ston mill went out on a strike last week, but soon returned to work.

A number of Canadian textile mills are without adequate fire
escape facilities. Should a conflagration take place during working
hours—and fires are live possibilities at all times—there must result
a serious loss of life. The employees of the textile mills comprise a
large proportion of women and children, who are peculiarly liable to
fright and injury in case of emergency.

A Leeds correspondent writes to the Glasgow Herald that serges
and presidents are in strong request on American as well as on home
account, and there is no difficulty in obtaining the recently advanced
prices. The number of continental purchases which are now made
enables this to be easily done, and there are undoubtedly better symp-
toms with regard to Canada and South America. The Australian and
other colonial trade is not so large as it appears likely to be in the
coming year. So far as spring and summer novelties are concerned:
preference is decidedly given to cloths soft to the touch.

The slight misunderstanding which exists between certain large
Canadian jobbing houses, and the manufacturers of Magog prints, has
had the effect of increasing the sale of English prints throughout the
Dominion. The designs of the imported prints run largely on imita-
tions of woven effects, such as crepons and check weaves. Open work
and leno weaves are being made in Manchester, upon which will be
printed neat spot and line designs for the spring &rade. It seems prob-
able that floral effects will not find special favor in any kind of dress
for goods the coming season.

Another Christmas will soon have come and gone, and with what
delightful associations Christmas is always welcomed "by young and
old! There seems to be a magic in the very air that breeds good

fellowship and recognition of the universal brotherhood of man. A
spirit of generosity penetrates every quarter; the penurious become
liberal and the generous increase their giving. Merchants assist in the
good movement; the dry goods store puts away its every-day sober
appearance, and the shelves filled with toys, cards, books, perfumeries,
and a countless number of pretty things; the counters thronged by
gaily dressed women, and the shop has the appearance of a fancy
bazar. When the Christmas of 1895 has passed away, may it always
be recalled with pleasant memories.

The following estimates of the raw silk production of the current
season (1895-96), compared with previous years, is published by E.
Bavier & Co., of Lyons, and for which we are indebted to the Dry
Goods Economist :

1893-94. 1894-95. 1895-6.

France ...... coovevnnnnn e 850,000 900,000 780,000
Ttaly . . covn i e e 3,980,000 3,450,000 2,844,000
Spain, Austria, Greece and Caucasus.. 500,000 500,000 583,000
Levant ........... ...... e 1,100,000 1,000,000 900,000
China ........ ... e, 4,215,000 3,785,000 4,050,000
Canton .o ceivvr it i e 1,300,000 1,350,000 1,400,000
) 2,685,000 3,100,000 3,360,000
Bengal ...... ... .ol 285,000 200,000 220,000

Total.....vevvvnnnnn e aees ....14,915,000 14,285,000 14,137,000

FOR GROCERS AND PROVISION DEALERS.

The cold storage premises of H. A. Hambridge, Aylmer, were
damaged by fire on the 15th inst.

The annual meeting of the Ontario Fruit Growers' Association
will be held this year at Woodstock, beginning on the evening of Dec.
10th, 11th and 12th.

Christmas is coming. Your patrons expect you to observe the
holiday season by some special effort to please them. What shall it
be? A present of a prettily designed calendar that will mark the
course of the year 1896 might not be amiss. If you think of giving
your customers a calendar this year, write to THE MoNETARY TIMES ;
we may have some helpful suggestions for you.

Messrs. D. W. Hoegg & Co., of Fredericton, N.B., have bought
three buildings belonging to Mr. Morang, on Campo Bello, an island
in the Bay of Fundy, at the entrance of Passamaquoddy Bay. One of
the buildings is a sardine factory, the other a kippered herring factory,
another a finan haddiefactory. These factories will be put in a thorough
state of repair preparatory to active operations next season.

At last the transatlantic exports of Canadian cheese for the season
of 1895, which were for a long while behind those of the previous year
in extent, have reached and passed the exports of 1894. The tota
shipments up to the close of last week were 1,656,420 boxes, which is
some 30,000 boxes ahead of same date last year. Last week's exports
were 81,722 boxes, and this week they may also be expected to be large.

The directors’ report of the Acadia sugar refinery states that the
net profits of the past year, including $7,698 balance from last year,
amounted to $170,227. From this sum the interim dividend of 6 per
cent. on preference shares was paid 15th August, amounting to $81,760,
and after writing off $11,645 debt for preliminary expenses, and set ting
aside $25,000 for depreciation, there remains $51,822, from which the
directors purpose to pay on December 15 a further dividend of 3 per
cent. on the preference shares,amounting to $40,880, leaving a balance
of $10,942 to be carried forward.

HARDWARE AND METAL TRADES.
The Kerr Engine Company of Walkerville has shipped the pump-
ing engines built in its shops for Orangeville, and Mr. Haggart, the
foreman, is gone to see them erected.

The great development in cycling, particularly since women took
so freely to it, has given much extra work to manufacturing firms
to prepare the steel for the makers of Coventry, Wolverhampton, and
other places.

It is a suggestive and most gratifying sign of the improved condition
of trade, says a Birmingham exchange, that the orders now coming to
hand include a much larger propoY®on than usual of goods of the better
class. Branded articles of well-known make which, during the pro-
longed commercial depression, have been at a discount, are now coming
again wonderfully in favor.

Old things are passing away in South Staffordshire, and some
things are becoming new. The *evolution" in the wrought iron and
pig iron trade continues, and the old order of things, once the source of
almost unlimited wealth, seems to be passing away. Mills and forges
that have not been kept up to date are offered for sale without a bid,
when they are necessarily consigned to the care of the breaking-up
auctioneer, to he converted into cash at any sacrifice.
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Makers of heavy hardware in England, such as the iron founders
of Bilston, Wednesbury, and West Bromwich districts, are busy with
good contracts for gas and waterpipes, chilled and grained rolls, cast-
ings for new steel plants and ironworks requirements. Some of the
iron and steel working plant is intended for Russia and other conti-
nental districts, which are preparing to make iron and steel for them-
selves. Throughout this district there is an increased turnover in
anchors, chains, vices and anvils, bedsteads, safes, wire netting, fences,
spades, shovels and other edge tools, prices of which have been con-
siderably firmer owing to the rise in the price of iron.

Reviewing the month of October, the Sheffield correspondent of
the Hardware Trade Fournal says: * Quite a feature of the silver and
plating trades is the enormous number of fine art works ordered for all
markets, including South Africa, as prizes for cycling, football, cricket,
lawn-tennis, horse-racing, foot-racing, and the great variety of sports
pursued wherever the British race gather. Some more magnificent
works have recently been sent from Sheffield for that purpose to
South African clubs. The Canadian trade is also looking up, and
there is more doing amongst stove grate manufacturers, while the
engineering establishments are getting busier every day. A most
gratifying improvement has taken place in the file trade, particu-
larly for the continent and for colonial parts. Messrs. Eastbrook,
Allcar & Co. have received during the month the largest order ever
given in vices, amounting to 600 pairs and weighing about 30 tons:
They are intended for the Japanese Government.”

In Birmingham, although the prices of metal are rising all round,
and there is a prospect of still further advances, hardware manufac-
turers report that they find it almost impossible to obtain advances of
a corresponding nature. At the present time makers are engaged in
stating by circular that they must withdraw all or certain specified quo-
tations, but whether, in view of cutting competition, they will be able
to arrange any substantial increase in price at all commensurate with
the enhanced cost of raw materials, is another matter altogether.
Naturally enough, this state of affairs militates to a great extent
against the trade revival which set in recently, and even causes from
time to time, with altered conditions of the market, something in the
way of a reaction. In a general way, however, says the same authority:
the local trades are all fairly well employed, some steadily. The
export trade is in a reasonably satisfactory condition, the Australian
orders having briskened considerably, while Japan is now apparently
determined to place more valuable orders in the district. Both the
Cape and South America are also on the improving turn, and conti-
nental and American orders are now showing more body. Seamless
sheet tubes are at present (Nov. 1) in especial request.

HIDES, LEATHER AND FOOTWEAR.

The samples for the spring of 1896 give the trade cause for self-
congratulation. Next spring will not, unless first impressions are de-
ceptive, be a season of fads. Designers have not multiplied styles with
the reckless disregard for reason and economy that has characterized
some former seasons.

Despite the difficulties which confront the shoe trade, the house of
Mr. Wm. Marsh, Quebec, seems to have been continuously moving to
the front. Contracts have been let by Mr. Marsh for the erection of a
large building in St. Ours street, to be occupied as a boot andshoe fac-
tory. The new premises will be double the size of Mr. Marsh’s present
factory in St. Valier street.

All the shop-lifters are not women, and all the stores visited by
this fraternity of thieves are not dry goods shops. A tall, well-dressed
man walked into a Halifax shoe store the other day with a valise in
his hand, and attempted to walk out with a pair of unpaid-for shoes in
the valise. But the young woman who clerks in the store had a quick
eye, the boots were missed, demanded and returned. The sorrow-
ful part of the story is that the tall, well-dressed man was allowed to
depart; he should have been sent to jail, the legitimate home of
thieves.

Tanners have been curtailing production both in Canada and the
United States, and seemingly a continuation of this policy is the only
means by which values can be sustained on a basis something like the
cost of production. The Shoe and Leather Reporter sums the position
up thus : * There is more leather than there is present demand for. To
continue production in such circumstances and at present market
values, is not only to invite loss, "but to render it virtually inevitable,
To discontinue production for a few weeks will bring the demand near
enough to the supply to admit of adequate remuneration to those who
Prosecute the industry. By discontinuing operations for a brief period,
they can put their affairs into a satisfactory condition. In this course
Hies the path of safety.”

“ Waiting——still waiting,” says Hides and Leather. * Traffic
remains checked and unsettled. Sales are limited to buyers’ necessi-
ties. Speculation is conspicuous by its absence. Businessin a curious
condition. Prices for hides and leather and the goods made therefrom
are wavering and unsettled. Buyers say — What do you ask?
Holders reply—What will you give ? It is difficult to quote the mar-
kets accurately, as selling prices depend on the quantity of goods
ordered, and the desirability of customers. In some instances inquiries
for prices have been answered by a personal visit, rather than letters.
Until prevailing conditions change, trading is likely to be kept in nar-
row channels.”

LUMBER TRADE ITEMS.

The Fredericton Gleaner says |. S. Fairley, of Boiestown, will get

out about 4,000,000 feet of logs this winter, a little more than his cut
last year.

Recent rains have raised the St. John river, and hopes are now en-
tertained of getting a large portion of the 25,000,000 feet of logs now
hung up into the booms before navigation closes for the winter.

From every report it is evident that New Brunswick lumbermen
are making preparations for a big season. It is estimated that the lumber
cut on the St. John river this year will reach 115,000,000. Last year 107-,
000,000 were cut, between 20 and 25 million of which are still hung up.
This year's cut will probably be one of the largest on record, being
exceeded by that of a few years ago,when a cut of 120,000,000 was made.

Messrs. Adams & Co., of New York, are reported to have bought
all the New Brunswick property of the St. Lawrence Lumber Com-
pany, the Bathurst mill and property from the English bondholders,
and the stores, tug boats and other plant from the liquidators. The
Burnsville mill and property were purchased from the Merchants’ Bank
of Halifax. Men have been sent into the woods on both properties,
and it is said six to eight million logs will be cut this winter. Messrs.
Adams & Co. will probably construct the extension of the Caraquet
Railway to Lacadie, for which subsidies are already granted.

The season in the Ottawa Valley, according to the Citizen, has
been a good one, although the amount turned out is not so large as the
outputs of some previous years. The total is estimated at about six
hundred and twenty-six million feet, and is made up as follows: J. R.
Booth, Ottawa, 100,000,000 ; Bronson & Weston, Ottawa, 75,000,000 ;
W. Mason ‘& Son, Ottawa, 15,000,000 ; Shepard & Morse, Ottawa,
25,000,000 ; Buell, Hurdman & Co., Hull, 50,000,000; Gilmour &
Hughson, Hull, 20,000,000 ; Carswell & Francis, Renfrew, 10,000,000 ;
Martin Russell, Renfrew, 2,000,000 ; John Mackay, Renfrew, 1,500,-
000; A. & P. White, Pembroke, 5,000,000 ; Pembroke Lumber Co.,
Pembroke, 15,000,000; R. W. Conroy, Aylmer, 15,000,000 ; A. Lindsay,
Aylmer, 3,000,000 ; J. R. & J. sillies, Arnprior, 5,000,000 ; McLachlan
Bros., Arnprior, 55,000,000 ; W. C. Edwards, Rockland, 45,000,000 ;
Gillies Bros., Braeside, 30,000,000 ; R. H. Klock's Mills, 3,000,000 :
St. Anthony Co., Whitney, 20,000,000; Gilmour & Hughson, Iron-
sides, 20,000,000; A. Hager & Co., Plantagenet, 5,000,000; Ottawa
Lumber Co., Calumet, 10,000,000; McLaren Estate, 15,000,000 ; Ross
Bros., 10,000,000; Canada Lumber Co., Carleton Place, 25,000,000 ;
Hawkesbury Lumber Co., 57,000,000. Total, 626,500,000.

INSURANCE MATTERS.

The police of Toronto are instructed in extension motions and
military or semi-military drill, while the firemen of this and other cities
are encouraged in exercises which tend to keep up their activity of
body, and thus render them more fit to fight the fire-fiend. But the
people of Calgary go a step further and organize a hockey-club within
their fire brigade, the members of which club they provide with a uni-
form in which to chase the puck over the ice. On a recent Tuesday
evening the Calgary Fire Brigade Hockey Club held its annual meeting
in the fire-hall, and elected president, captain, secretary, coacher, and
a committee was instructed to make arrangements with the rink com-
pany, and also to arrange for a series of matches with other teams.

A year or two ago the New York Superintendent of Insurance used
strong language with respect to endowment assessment- associations.
That official being opposed to their admission to do business in his
State, the Legislature of 1892 nevertheless recognized the Iron Hall.
But it had little chance to do business before its collapse came. * The
story of their dishonesty, failure, and utter irresponsibility in the State
of Massachusetts,”” says Mr. Pierce, ““is of so recent a date, that their
promoters have been unable to secure a foothold worth mentioning.”

The report for 1893 of the Superintendent of Insurance for Mas-
sachusetts called for a law fixing a standard by which the assets of all
companies can be measured. Said Mr. Merrill, in that report,
« Mutual assessment companies ought to be required to have on hand,
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at all times, in available assets, at least the maximum amount named
in their certificates, and failing in this, they ought to be adjudged
insolvent and prohibited from doing business.”

‘“ Thon begzgarliest Spectre of Beggary that has chased me ever
since I became a man, come on then, in the devil's name, let us see what
is in thee? Will the soul of man with eternity within a few years of it
quail before thee? " asks Thomas Carlyle. The editor of Our Monthly
declares that: * The life to be has bzen, and is being, magnified at a ter-
rible expense —at the expense of the life that is. We have seen men
working like slaves, denying themselves and their families those little
comforts and luxuries of life which do so much towards brightening the
human existence, in order to put away a trifle for a * rainy day,” and they
have died and left behind them less than a policy in the Manufacturers
Life would have provided, and which could have been kept up and
secured to them at an outlay of less than $15 per year.”

The assistant-superintendent of the Sun Life Assurance Co., Mr.
G. F. Johnson, has been in the Eastern Townships of Quebec lately.
In visiting Sherbrooke, he reports that the agency of the company there
is in very good shape, and congratulates Mr. Ridout, the manager, and
his staff

Last year's business was not satisfactory to the French life assur-
ance companies. [t showed a very marked decline in volume, for the
new business fell from 415,000,000 francs in 1893 to less than 370,000, -
000 francs in 1894. The opinion is exprassed that the adoption of the
new mortality tables, by which the premiums were increased, has
checked life assurance in France. Besides, the home companies have
doubtless been affected by the newer methods, and possibly by the
more attractive rates of companies from this side the Atlantic.

Here are some good things, taken from the life agents’ columns in
The Insurance Press :

Don't do all the talking. Give the man you are after a chance,
for he may have something to say that will interest you.

Dr. Johnson said he looked upon a day as lost in which he did not
make a new acquaintance. The makin's of a good solicitor were
existent in Dr. Johnson.

Remember, if you are disheartened by a bad day, or have lost a |

man you felt sure of when you started out, remember that ‘* there is
no excellence without great labor.”” Keep right at it and you will win.

Understand your business well and be master of it. ‘Otherwise
you will have to do a good deal of guessing, and that will inevitably
tangle you up in what will pass current for falsehoods. * Keep in de
middle ob de road.”

We have to thank Mr. W. T. Ramsay, superintendent of the
Canada Life Assurance Company, for a copy of the company’s calen-
dar for 1896, compactly mounted in metal, and with a sheet for every
day in the year. Scattered here and there through the 365 pages are
such little chunks of wisdom as these :—

* Benjamin Franklin said:—‘A policy of life insurance is the
cheapest and safest mode of making a certain provision for one’s
family.' "

“Worse than an infidel—a man who should but will not insure his
life.”

 Assessment life insurance is proving a miserable failure. The
genuine article is the best. Secure a good policy in an old-established
company like the Canada I.ife.”

CLEARING-HOUSE RETURNS.

The following are the figures of the Canadian clearing-houses for
the week ended with Wednesday, November 20th, compared with those
of the previous week: .

Nov. 20.

CLEARINGS. Nov. 14.
Montreal ................. . $11,029,858 $14,803,751
Toronto.....oovveevininnn.. 5,298,063 6,573,720
Halifax .....ccvvvvvvvnnnnn. 1,023,464 1,281,937
Winnipeg ..ot 1,644,491 1,981,895
Hamilton .............00. 717,248 737,992

Total ......viviiienn. $19,713,124 $25,378,795

Aggregate balances this week, $3,044,987 ; last week, $3,523,169.
Five days’ transactions only, 21st being Thanksgiving Day.

ANSWERS TO ENQUIRERS.

A. ]. B., Halifax.—The book in question, ** Wealth against Com-
monwealth,” was written by Henry Demarest Lloyd: the edition we
have seen was published by Harper Brothers, is of spme 600 pages, and
costs $2.50. It is an arraignment of some of the United States trusts,
and its author writes, or used to write, for the Chicago Tribune.

FrEeMAN, Guelph —Have not the figures for that particular year,

but the value of property in Montreal exempted from taxation in 1880
was $13,500,000 ; in 1885 it was $15,500,000; in 1890 it had risen to

. being shipped to a considerable extent to Calgary.
. superior in some respects to the Galt mine coal.

$20,500,000, and in 1892 to $22,795,000. But in the last two years
given, it must be remembered, all Montreal assessments were run up at
a fabulous rate.

—At the monthly meetmg ot the \Iew A\ e<tmmster Board of Trade
a memorial to the Attorney-General of the Province was adopted, pro-
testing against the rumored intention of the Government ** to dispense
with the services of the Registrar of Titles and Registrar of the
Supreme Court in this city, and make arrangements for the officials in
Vancouver to perform the duties pertaining to these offices in this city.”
It appears that it has been the practice of the city police magistrates,
when dealing with tramps and vagrants, to give them the option
of leaving the city, instead of committing them to prison, and thus en-
dangering the persons and property of those who reside beyond the
limits of proper police protection. The reason for this course is said
to be that the Governmént requires the municipality to pay at the rate
of 50 cents per day for every such person committed to the prison. It
was therefore resolved that the attention of the Hon. the Attorney-
General be called to this matter, with a view to baving suitable penal-
ties imposed on all vagrants. The board further considers that persons
committed to prison under any Dominion statute, wherever arrested,
ought to be maintained in prison at the public expense, and not at the

! expense of the municipality.

— A prominent Manitoban long resident in that Province, who
has lately returned from a visit of some weeks to Edmonton and
thereabout, says, in a private letter to the editor: * I am sending you
by mail following this, a piece of the Edmonton coal, which is now
It is said to be
I should like to take

. you down the Athabaska River to the asphaltum beds, which, it seems

to me, must be a source of wealth ere long. And then the gold, from

the Eastern slope of the Rockies, near Jasper House Pass, you will
probably see more about it in the Winnipeg papers. The visit to the
northern Albertan region has been especially interesting to me from
the fruition of the predictions I made about the country in 1888 and
before. Here the coal, there the gold, and ten miles off the iron,
while with me on the train from Calgary to Edmonton, en route for the
Athabaska landing, was the engineer in charge of the Government
petroleum boring works at the latter place.”

—**I have been struck by the view expressed by the general mana-
ger of the Bank of Montreal,” writes a subscriber, ‘‘ that the British
Columbians have richer mines in their seas than in their hills, or at
least as rich. I have some time ago formed the same conclusion, and
I wondered very much the Dominion Government, who have done so
much for our agriculturists by their experimental stations, and foster-
ing care in many ways, have not tried to do more for the fisheries of
British Columbia. No doubt, at first, when you think of the record of
salmon packed in the past season, you will say an industry such as this
requires no encouragement. The salmon is a fine fish, so is halibut,
hake, or herring. They have them all in Newfoundland : but still,
nothing but cod is there considered and spoken of as °fish.’ Now,
they have undoubtedly valuable cod in the Pacific, but have never yet
succeeded in locating the banks, which, if done, would mean enormous
wealth, and as far as [ can learn, the Dominion Government have
never yet done anything to help them in this direction.”

—Commenting on the prevalence of shop-lifting in various parts
of the country, and referring especially to the recent case where four
women were sent to prison for stealing bags full of merchandise from
T. Eaton & Co.’s in Toronto, the Bobcaygeon Independent has the fol-
lowing : *Besides those who dcliberately steal by stealth, there is a
still more numerous class who occasion great loss, more particularly to
country grocers. Persons who would not put a pair of boots in their
pocket, will without a blush cut a slice from a cheese and help them-
selves to a cracker, take an apple, a mouthful of currants, rice, oatmeal,
or a chew of tea. Because it may be taken in the presence of the
owner, it is none the less robbing him of that for which he has had to
pay. Such persons may attend their churches with great devoutness
on the Sunday, but they are morally rotten. We have in this
country an abundant supply of religh8n, but there somehow appears
to be a shortage on common honesty.”

—'* The Degradation of the Manswn House is the heading of an
article in the latest London Economist. The Lord Mayor of London is
therein taken to task for the proposal to dine Barney Barnato in the
Mansion House. His proposal is denounced as a breach of the under-
standing which has long existed between the corporation of London
and the mayors that the mayor ‘* for the time being should not identify
himself prominently with company business, especially company
business of a highly speculative character.”
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Correspondence,

FIRE RISK IN HALIFAX.

Editor MoNETARY TIMES: :
Sir,—I am instructed by the president an
council of this board to call your attention to
the one-sided tenor of the article on the pro-
ceedings of the quarterly meeting of this board
in your issue of first inst., as per cutting of
same enclosed herewith There was no dispo-
sition at the meeting to draw invidious com-
parisons between cities in the Dominion of Ca-
nada or in the United States, and no such allu-
sion to our sister city of St. John as that men-
tioned in your columns was made by any mem-
ber ; each town and city must of necessity be
its own judge, through its properly constituted
authorities, of the exigencies of fire within its
limits. Two points were forcibly alluded to at
the meeting, one, the statement by President
Dwyer, that Halifax, Nova Scotia, has been
«a perfect bonanza’ for the fire insurance
companies doing business here. The annual
premiums during the last thirty years are esti-
mated by reliable authorities at $175,000, the
average annual loss at $20,000, and the average
annual risk 23 million dollars. Another argu-
ment advanced by the president was the wide
area of Halifax in proportion to the popula-
tion, and the absence of a concentration of large
values, within narrow and limited spaces, the
thoroughly efficient water service recently
brought to an admitted point of perfectionat
a very heavy cost (being now second to none in
proportion to the resources of the city), and its
excellent modernly equipped fire organization.

Those interested are apt to overlook the un-
doubted advantage of the co-operation of the
military and naval authorities in event of an
exceptionally stubborn fire, the services of some
15,000 thoroughly disciplined able-bodied men
being an additional factor in the item of
security from extensive conflagrations. The
need of a fire boat, as suggested by Mr. J. A.
Chipman, for water-side protection along the
water front of one of the four finest harbors in
the world, with three miles of piers and
wharves, is certainly a matter that requires
attention, and this is the very question which is
being discussed with such vigor by this board
and all interested in the future welfare of the
city. The comparison of Halifax and Chatham
with reference to fire risks is so obviously un-
fair it could only excite a smile even from
underwriters themselves in either locality. The
striking of an average all over the continent of
America possibly commends itself as a solution
of the problem of the yearly fire waste and loss,
but if it results in making a scapegoat of one of
the best protected cities in the world in pro-
portion to its resources, no reasonable person
can wonder (in view of the record of Halifax
for thirty years with regard to fire risks), that
its business men should naturally feel indignant
at transparent attempts to make capital at the
expense of their city by allusions to the mis-
fortunes of other localities.

CHARLEs W. CRrEED,

Secretary.
Office of Board of Trade,
Halifax, N.S., 12th Nov., 1895.

[According to the newspaper report from
which our account of the meeting was con-
densed, the comparison with St John was made
by some one at the meeting, member or no
Member. The words quoted in our article as
to the standing of Halifax fire service compared
With United States cities, were made use of by
one of the aldermen, and we so stated. No
:‘ Comparison with reference to fire risks "' was
Instituted or intended by our article of 1st inst.
between Halifax and Chatham. What we said
We repeat, and the above letter confirms it, that
the average Haligonian will not believe that
any conflagration can ever occur in his city, and
he will not be warned out of his self-compla-
Ce}’lcy by even the great fire at Chatham, Mira-
michi, which we mentioned. The concluding
Sentence of the letter would have been better
left out. Nobody that we know of wishes * to
make capital at the expense of Halifax.” What
We desire is that Halifax may be saved from
Wwhat this letter calls the dreadful “ misfortunes
of other localities.” These the Halifax Board

of Trade sees clearly when far away from its
own doors, but grows restive at the suggestion
that no place, not even Halifax, is exempt from
the risk of conflagration.—Ep. MONETARY
TIMES. |

BUILDING SOCIETIES AND THE
GLOBE SAVINGS AND LOAN
COMPANY.

Editor MONETARY TIMES :

Sir,—As I am sure you can have no desire
to check the gratifying progress our company
is making, I am confident you will allow us
space to reply to your criticism of building
societies in your issue of November 1st.

The Globe Savings and Loan Company is
included in a list with other new building socie-
ties, and a general criticism is made, which we
consider is misleading to your readers, so far
as this company is concerned.

You particularly emphasize the necessity of
the appointment, by the Government, of an
inspector for all companies not having at least
$100,000 permanent capital paid up. Naturally
your readers will assume that this applies to
this company, but it does not, seeing that we
have $280,000 of permanent (fixed) capital
subscribed, and $194,750 paid up, or nearly
double the amount which you consider neces-
sary for safety.

It is true we have terminating shares (hav-
ing organized under both sections of the Build-
ing Societies Act), by which a man of small
means, if he persists to the maturity period, is
guaranteed the same rate of profit on his money
as if he paid up in full at the outset, a plan
which should be commended by you.

We regard it as unfair to compare old line
companies, having from twenty to forty years
growth, with the Globe, which is only three
and a half years old. We began business in
1892. The first year's progress was insignifi-
cant, the assets at the end of the year being
only $16,000. The second year they increased
to $157,000. The third to $349,000, and now
(three and a-half years) are $460,000. At this
rate of growth, how long will it be before the
ratio of expense will be cut down to a nominal
figure? We are now in a position to handle
four or five times the volume of business with
but slight increase in expense. .

You impugn the character of our securities.
You will admit that the old line companies
have no monopoly of the loaning field, therefore
if their wisdom is unquestioned when they loan
on the straight plan, it cannot be unwise for us
to loan in the same field that they do on the in-
stalment plan, under which plan each month
sees a reduction of the principal of the loan.
Whether it is better for the borrower topay in-
terest for a straight period and still have his
debt as large as ever, or to reduce the debt by
instalments is for him to say.

If you will call, or send a representative to
the office, I shall be happy to exhibit the papers
of over five hundred loans, together with the
sheets showing the payments, and I defy you to
produce in any institution in Toronto a better
lot of loans, if the regularity of the payments
can be considered as an indication of their re-
liability.

Yours truly,
WwMm. BELL,
President Globe Savings & Loan Co.
Toronto, Nov. 14th, 1895.

WINTER PORT QUESTION.

The success of the St. John delegation,
headed by Mayor Robertson, in securing a
subsidy to the Beaver Line steamships, for a
winter service between that port and Great
Britain, is somewhat suggestive. It is the first
faint move of the present Government to con-
cede the claims of any port in the Maritime
Provinces to a share of Canada’s western trade.
Hitherto the Government and the steamship
companies have not been able to see anything
beyond Portland, Boston or New York. Per-
haps the influence of the Maritime Board of
Trade has had something to doin enabling St.
{ohn to score her success, on which Halifax

eartily congratulates her. It was the business
men of St. John, not the politicians, who
scored the success. Halifax can make a note
of the fact. Our Dominion representatives,
like their St. John confreres in politi-
cal chains, have been so dreadfully

afraid of ** embarrassing the Government " that
they have not dared to speak above a whisper
in pressing the legitimate claims of this port.
The Government knew this, and simply dis-
counted any representations they made. Until
such time as we can secure representatives who
will make it their business to demand and fight
for justice to Halifax, it would be advisable for
our business men to take this winter port ques-
tion into their own hands and simply ignore
the existence of representatives whose vigilance
and energy have never got beyond the point of
looking after the interests of the combine in-
dustries in which they are pecuniarily interested.
The success of St. John means the entrance of
the thin edge of the wedge, and energetic
action upon the part of our business men may
render it possible even yet to redeem the Do-
minion from the reproach of having her winter
Atlantic ports in a foreign country, and wipe
away the strange anomaly of Canadian public
money being expended to build up the trade
and shipping of Portland, Boston and New
York. Halifax Chronicle.

COMPLIED WITH THE ORDER.

It is Teported that a short time ago an order
was issued on one of the lines of the Pennsyl-
vania Company for all section men to come to
the office on a certain day and have their eyes
examined, says a Pittsburgh dispatch. The
following day a number of men appeared and
passed the examination. Just before the man
who had charge of the tests left the office a
messenger boy came hurrying in with a small
package neatly tied up and addressed to the eye
inspector. The latter opened it and was sur-
prised to find a glass eye wrapped up in tissue
paper, and also an old-fashioned silver watch.
The contents of the package proved a puzzle
to the inspector until he unfolded a hastily
scribbled note, which, on being deciphered,
was found to read as follows: ‘“Oye inspector :
Dear Sir—The day before yesterday at nune I
got word to cum down and have me ise looked
after for culur blindness, as ye call it. I had
forty-five ties and ten rails to put down beyond
the sand cut and as jerry Sullivan and Dominick
Coolly were laid up since the wake that wuz
holded over the ded corpus of Danny Doherty
my bands war too short to spare me. 'Twas
lucky that the rite oye that was first in my
head put out with a blow of a pik and me glass
oye that is a perfect figger of the eye that was
not put out is sent tu you together with my
watch for hexamination. I culd spare the glass
oye better than the oye in the head and if she
is culur blind Il get one that aint. Yures
Truely, anthony Driscoll.”—R. Road Reading.

CYCLING IN JAPAN.

Writing from Japan to the New York Herald,
Col. John A. Cockerill tells of the progress of
cycling in that country. Tricycles are used as
well as bicycles. The modern rubber-tyred
bicycle is much affected by the foreigners in
Tokio, Yokohama and Kobe. Nearly all the
clerks in these cities ride to and from business
on their wheels. The narrow streets, filled with
pedestrians, playing children, carts and jin-
rickishas, are a great drawback to riding in the
cities, but the country affords fine sport.

The road from Tokio to Yokohama is well
patronized by the wheelmen on Sundays. Itis
a mistake to suppose that theroads in this sec-
tion of Japan are especially adapted to bicy-
cling. They are narrow and uneven, and many
of them are covered with bits of flinty gravel,
which are severe on rubber-tyres. In the
southern portion of Japan I have seen many
miles of the Joveliest highways in the world for
wheeling. They are constructed on heavy stone
masonry, and are smooth and as solid as any
viaduct.

The Japanese are now manufacturing a light,
rubber-tyred bicycle which sells for about one-
third the cost of an American or English wheel.
It lacks durability and finish. In Yokohamaa
number of postmen use these wheels and a few
of the police inspectors have them. The bicycle
factory in Yokohama is quite an ambitious
affair, and there is, in one part of the town, a
training school largely patronized by ‘]]apanese
youth. Our Minister Dun, who weighs some-
thing more than a barrel of flour, is now using
abicycle as a sort of health lift, and there is not
a legation ‘in Tokio that cannot boast of more
thanone bicycle. The ladies take to cycling
slowly.
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CURIOUS REPLIES IN A LAW
STUDENTS' EXAMINATION.

The examination of candidates for admission
as students-at-law, held at Fredericton recently,
called forth some very interesting answers. An
atmosphere of secrecy at all times surrounds
the work of the examinations which prevents
a knowledge of the answers given from being
found out, but some of them this time were too
good to remain lost to the public, especially
during a period when school matters are of
such vital interest as at present.

Perhaps the St. John citizens’ committee,
which takes such an active part in school
reform, would like to see the geography from
which one of the students learned that the
principal mountains of Europe are the Hima-
laya and the Sierra Nevada, or that the
Richibucto river runs through Richibucto
county, or the history which states that Sir
George Cartier was a politician who * used
to form coalition governments and other-
wise devised manners to gain honors he could
never hold,” and that Jacques Cartier dis-
covered Canada, making his first voyage in
1832, his second in 1834 and his fourth in 1841;
or that the Loyalists were those people who
had remained true to their king during the
rebellion of the Indians and descendants of ex-
criminals, who escaped to America. They
formed a family compact, which for years
withstood such men as Mackenzie Baldwin ; or
that Simon DeMontford was a son, a very
wealthy gentleman in England, and was also
Earl of Leicester during the reign of king the
VIII. Simon DeMontford was the founder of
the British House of Commons, which we
have to this day; or that the thirty years’ war
was caused by the beheading of the French
king and the scramble for power of Napoleon
and others. It is surely literary news that the
Scarlet Letter was written by Irving, and that
John Milton wrote an Essay on Man ; and that
Spencer's great work was Llewellyn and His
Dog: * Macbeth” was written by Dickens,
and Vanity Fair by Irving.

If a still further knowledge of history is
sought for, the following answer will convey it :
The cause of the 30 years’ war was rivalry be-
tween two houses. They were called the Wars
of the Roses. Those that sided with the Duke
of York wore a white rose, and those that were
on Henry's VI1.'s side wore a red rose. They
cameto an end when Henry VII. married the
daughter of Edward IV.

What a childiike and bland youth he must
have been who summed up the events of the
reign of Charles 1. in the reply that Charles I.
had difficulties with his parliament and with
Cromwell. Still, he was better informed than
the author of the following :

The sovereigns of the House of Tudor are:
James I., Charles I., Charles II.,, James II,
William 11., Mary II., and Anne. William was
not of the House of Tudor. Cromwell, also,
held power during this period.

‘The strong points of the arithmetic, geome-
try and algebra papers are not here given, nor
of the grammar, nor Latin, though in the last
named one man was so proficient that it is said
he translated several sentences more than he
found in his question.—St. Fohn Telegraph.

SIR JOHN SCHULTZ ON NORTHERN
ALBERTA.

Many were the enquiries of Sir John Schultz
regarding the effegt upon his health of his
recent visit in sear(éh of its improvement, and
whether he had really found that Northern
Alberta justified the high opinion he had always
expressed regarding its future. Sir John said :

“1 will be back in the city early next week,
and then will have time and be prepared to
show you some things which were brought to
me from the east slope of the Jasper pass,
which seem to some to have solved one of the
mysteries of the extensive placer mining, which
makes a gold scale one of the necessaries of
each bank and of many merchants’ offices.”

Sir 1]ohn gave a graphic sketch of the clear,
beautiful, rapid river, closed in by its 200 feet
high banks; the effect of the mellow autumnal
haze which clothed a gently rolling, beautiful
agricultural country, with that peculiar charm
which only Indian summer can give. Crossing
the North Saskatchewan, one may see indica-
tions of the varied resources of this opulent
district, which only awaits the rousing hand of
capital and population. The hotel bus may
cross on a ferry with a wagon load of piping

and borers of the petroleum wells at Athabasca
Landing, or with supplies for Jasper House and
the Great Slave Lake.

“You see underlying the town and opening on
to the ferry road the pits mouths, whence ex-
cellent coal is delivered in your back yard at
Edmonton for a dollar and fifty cents per ton.
On the bank of the river you see ‘old grizzlys,’
which have in their time washed out the golden
sand from the upper river, and a little further
up a gold dredge being hauled up to her winter
quarters on the bank ; lumber yards, where I
saw joist 40 feet long; bands of horses that
wintered out and came in fat in the spring;
cattle whose excellence for beef can be excelled
nowhere ; a population resolute, hardy, patient,
being, as is always the case, comprised of the
bold, able and capable, who are first to leave
the home nest, and come afterlasting names for
themselves in the development of new coun-
tries. A weary wait they have had for the re-
ward which he thought could not fail to come,
and meantime, if active steps by those in
authority were taken at once, great advance-
ment could be made before spring again un-
locked those northern waters."”

RAILROADS AND THE BICYCLE.

Next to electric motive power for steam rail-
roads, the most attractive subject for discus-
sion, to the end-of-the-century daily newspaper
editor, is the bicycle, and consequently the
efforts, wise and otherwise, of the railroad
companies to properly regulate the transporta-
tion of bicycles in baggage cars have come in
for a good many editorial notes. First in
Chicago, then in New York, and then some-
where else, the bicycle riders find themselves
abused, and the newspapers rally to their
defence.

At Chicago, the last we heard, the wheelers
wished to go to business on the cars and return
by their own motive power, or vice versa, and
the refusal of the railroads to carry two pas-
sengers—the steed and its rider—for the price
of one, brought out a threat from the suburban
passengers to smash the railroads’ suburban
business entirely—they would ride the wheel
both ways. This threat, we suppose, is now in
process of being carried out.

In New York just now the grievance is the
action of the Pennsylvania Railroad in tighten-
ing up its extra baggage rules, so that, for in-
stance, from New York to Newark a bicycle is
charged 15 cents, which the papers tell us is
2} cents more than a passenger has to pay
(when he buys a round-trip ticket). The com-
pany, they say, has taken a step backward.
This from a newspaper that loves high prices
in ordinary mercantile affairs, suggests the
query whether a merchant takes a step back-
ward when he finds business so active that he
can increase the price of coats or shoes—but let
that pass.

It is possible that the roads which charge for
bicycles do act contrary to their own interests.
It may be that by taking a man and his wheel
at the same price that is asked of another man
for himself alone, enough additional business
may be built up to increase rather than de-
crease the aggregate profit of the passenger
business ; bnt let it be clearly understood what
the bicyclist is asking for. He is asking to
have his unwieldy wheel, occupying two or
three times as much space as a trunk (and
monopolizing six times as much, on account of
the impracticability of piling up bicycles as we
do trunks) on the same terms as trunks. He
should at once see the unreasonableness of this;
but this is not all. The railroad cannot be fairly
asked to take even a trunk for every passenger.
For ourselves we do not admit the justice of
carrying trunks free ; it is robbing the baggage-
less passengers for the benefit of others.—
Railroad Gazette.

PROTECTION OF PILES AGAINST THE
TEREDO.

A great many methods have been tried with
a view of protecting timber from the ravages
of teredz, both upon permanent wooden struc-
tures and upon the bottoms of ships, and the
opinion to which many experimenters have
some is that the only satisfactory protection is
to prevent the worms from securing access to
the wood by mechanical barriers or envelopes.
This worm was formerly found only in harbors
in tropical climates, but is now a regular in-
habitant of most harbors, and the protection
against its destructiveness is becoming a ques-

tion of great importance. Among the methods

for preventing the destruction of piling against -

the teredo, which have been reported to
be successful, is the one which makes use
of an envelope of culvert pipe surrounding
each pile. This protection has been applied
to the Bay St. Louis trestle in Missis-
sippi, on the Louisville & Nashville Railroad,
where the teredo has been found to be espe-
cially troublesome. This trestle is about two
miles long, and nearly every pile of the 3,500
used in its construction is covered with culvert
pipe from about two feet above the water line
down to the bottom of the water, and well into
the mud. The only piles which are not so pro-
tected were incased in cement two or three
inches thick, and were not disturbed.

A PROGRESSIVE STEP.

The conviction of Mr. C. S. Wright, general
freight agent of the Baltimore & Ohio, and ]Jas.
Means, division freight agent of the Penn-
sylvania lines, together with the imposed fines
of one thousand and five hundred dollars res-
pectively, for the violation of the interstate com-
merce law, marks another step in the progress
of government regulation of railways. It is
reported that these cases will be appealed to
the United States Supreme Court, but for what
object except that of obtaining a decision as to
the constitutionality of the law from the court
of last resort, is not apparent. Difficult as it is
for “ old dogs to learn new tricks,” traffic men
will be obliged ere long to recognize the force
of the Act to regulate commerce, and govern
themselves accordingly. Respect for law is a
quality that much needs cultivation in this
present day, even though it must be admitted
that a good deal of law is not entitled to much
respect. The danger which attaches to the
prevalent disregard of authority is so much su-
perior to that which is likely to result from ill-
advised legislation, that the latter can better
be endured than that the former shall increase
or even maintain its present standing. Above
all others, railwav men need the support and
assistance of the law, and it is poor policy, to
say the least, for them to set the example of
disregard for law.—Railway Review.

STOCK TRANSACTIONS.

The existence of a public holiday in the week
under review causes our report, unavoidably,
to be incomplete. The period reviewed ex-
tends from the 3 p.m. session on Thursday to
the 1 p.m. session of the Toronto Stock Ex-
change on Wednesday inclusive. Commercial
Cable has sold more freely than any other
share, 2,046 shares having changed hands. In
bank shares there were transactions in Com-
merce, Imperial and Dominion. Assurance
shares were quiet. C.P.R. was active, 400
shares having been sold. Toronto Railway
was inactive, but steady, the lowest sale
having been made at 79} the highest
at 803. Below is our usual detailed list of
transactions: - Bank of Commerce, 20 shares
sold at 136; Imperial, 40 at 1843}-184};
Dominion, 10 at 252; British America As-
surance, 6 at 1194; Western Assurance,
140 at 165§-166; Consumers’ Gas, 54 at 196-
197%; Dominion Telegraph, 40 at 196 ; C.P.R,
400 at 573-59¢ Tor. Incandescent E. L., 104 at
1094-110; Commercial Cable, 2046 at 163%-
1663; Bell Telephone, 1105 at 158}-158%;
Mont. Pass., 25 at 207%; Toronto Railway,
390 at 793-80%; Brit. Can. Invest., 72 at 110;
Canada Perm. Loan, 106 at 131-150, (2 at 131,
20% pd.); Lon. and Can. L. & A, 230 at 108%;
London Loan, 30 at 102 ; West. Can. Loan, 10
at 130 (25%).

—Prof. C. E. Faville, director of the Nova
Scotia School of Horticulture, has completed a
tour of Europe in the interests of the Fruit
Growers’ Association of that Province. He
reports the outlook favorable for a large trade
in Canadi2® apples with Germany, the only
European country, except England, to which
he believes Canadian apples can profitably be
sent. In France our apples have, by virtue of
the new treaty, been placed upon a minimum
tariff, but he does not see any immediate pros-
pect of much of an apple trade with that coun-
try. The export of Nova Scotian apples to
England this year will reach about 250,000
barrels. Of the 1894 crop half a million bar-
rels were exported to Britain yielding a cash
return of about three-quarters of a million
dollars.
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the Gendron
No. 19
21-Lb. Roadster

This wheel for 1895 gave, and is
giving, entire satisfaction. There
was no breakage at the joints. No
unsatisfactory tires.

BUCKEYETIRES

ARE FREE
FROM TROUBLE

For 1896

the Gendron Bicycle will have
larger tubing. It will be a 21-1b.
Road Wheel fully guaranteed. It
will have Buckeye Tires. It will
have those famous unbreakable
joints. It will be a good looker.
It will be a record breaker. It will
be the best wheel on the market.
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" | everybody knowing what they meant.

THE LATEST YANKEE LOCKS.

The latest example of the cheaper class of
door locks of American make is an upright
rim, which has a large sale in Canada. Itis
sold wholesale at a fraction under 4s. per dozen,
including mineral knobs, etc. The lock is, as a
matter of fact, little more than a few pieces of
finished iron castings held together by a plate
with a single screw. There is no such process
as lock-making in the ordinary sense of the
term in the production of this article. A boy
or girl fresh from school can put these locks
together at a rate of wonderful rapidity. There
is no security whatever in the lock, the key
being a piece of cast iron with no semblance of
a ward, and which has not even been subject
to the ordeal of the revolving barrel. These
locks, although finding favor in Canada, have
not yet *“ caught on’’ in the markets of Aus-
tralia, New Zealand, and Cape Colony, nor is
it likely that they will do so, for they are rather
too much on the down-grade of inferiority
to suit even the keenest of cheap buyers in
those colonies.—Hardware Trade Fournal.

ELECTRIC LAUNCHES.

The introduction of the electric launch upon
our waterways has not been so general during
the past two years as its great success at the
Columbian Exposition would seem to warrant.
It has been put in operation at a few places,
however, with most satisfactory results, and the
prospects are good for a large increase in the
demand for this type of launch during the
coming year. The testimony of the users of
electrically propelled boats seems to indicate
that they are more economical in operation
than steam launches. The electric boat must
have at hand a current for charging purposes,
and for this reason is especially adapted for
operation in connection with electric railways,
which are, in fact, the principal purchasers of
the electric launch at the present time.—
Engineering News.

STOCKS IN MONTREAL.

MoONTREAL, Nov 20th, 1895.

4 F @ @ o8
STOCKS. 2 § 5 B ] EF';',
2 o b 3 z | 82
i e+ w (2] 2] 4] < A
Montreal—
Cum. div. .
x div. ...
Ontario
People's
Molsons .
Toronto ......

{ic‘ Cartier...xd
erchants'— '
Cum. div.......
x div....... -
Commerce—
Cum. div.
x div. ..
Union ...
M. Teleg ...
Rich. & Ont.......
Mont. St. R'y. ...

Land gr'nt b'nds
N.W. Land pref.
Bell Tele..........
Mont. 47 stock

THE ORIGINAL “T.L. P.”

It isrelated that in an old-time English tavern
a receptacle for small coin was placed in a con-
spicuous spot, on which appeared the words,
“To insure promptness.” Whatever was put
in the box was divided among the servants.
Other taverns followed the example, and soon
the three words were abbreviated to “T.I.P."—
Then
the punctuation marks were dropped, and the
word *“ tip”’ was born.—The Insurance Press.

—The contract of the Beaver steamship line,
made to the Canadian Government, is to give
a fortnightly service from the port of St. John,
N.B,, to Liverpool during the winter, say ten
voyages, sailing from Liverpool 23rd Novem-
ber, St. John 11th December, terminating with
sailing 18th April, 1896, from St. John. The
contract is to be for three years, granting a

" | subsidy to the line of $25,000, payable on satis-

factory completion of each season’s service.
The contract is to be subject to cancellation by
either party, on notice within one month after

completion of first or second season.

If you haven't seen it. It is a business

paper for everybody. No man engaged in
mercantile pursuits can afford to be without
it. It gives you in a convenient form the
gist of everything published in all of the

most prominent financial and trade papers
in the country, besides an abundance of
fresh and original matter upon the most im-
portant topics affecting the business world,
When you read the “ Lawyer and Credit
Man and Financial-Trade-Press Re-
view ** you feel as if you had read every-
thing worth reading along business lines—
and you have.

WINSBOROUGH-IRVINE CO.,
Times Bidg., N.Y.

Sample copy sent free if you will men-
tion this paper.
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(ommercial Union

Assurance Co., Ltd.
0f LONDON, Eng.

H : Capital & Assets
F_"e i $27,000,000
L'fe E Canadian Branch —- Head

Mari D Qo 48 Wellimgton Se B
ar'ne 1 . n n . .

R. WICKENS,
Gen. Agent for Toronto and Co. of York

ca|ed0ﬂlaﬂ Insurance Co.

0f Edinburgh

EsTtaBLISHED 1805.

The Oldest Scottish Fire Office

Canadian Branch, 185 St. James St.,
MONTREAL.
A. M. NAIRN, LANSING LEWIS,

Inspector. Manager.
MUNTZ & BEATTY, Agems, Toronto.

Queen Glly Fire Insurance Goy

EsTABLISHED 1871.

No. 32 Church Btreet - -

DIRECTORS
. AUSTIN (Founder Dominion Bank), President.
Hon. Justice Maclennan.  James Scott, Merchant.

SURPLUS RESERVE

Ratio of Surplus Assets over all liabilities,
lncludlng re-insurance reserve, to amount o
risks in force, 3°66 per cent.

A ratio of Surplus Reserve Funds unequalled by
any other fire insurance company transacting business
n the Dominion.

SCOTT & WALMSLEY, Underwriters

Millers’ and Manufacfurers’ Ins. Co.

Head Office--Queen City Chawmbers, 32
Church Street, TORONTO.

TORONTO

JAMES GOLDIE, J. L. SPINK,
President. Vice-President.
AIMS *

This company was organized in 1885 expressly for
the purpose of insuring only manufacturing indus-
tries, warehouses and contents.. The primary ob-
ject being to give protection against losses by fire at a
minimum cost, consistent with absolute security.

RESULTS

This Company’s nine years’ record is UN-
PRECEDENTED in the history of Fire In-
surance Underwriting, the Average Losses and
Expenses combined was only 69.32 per cent.
of the Cash premium income.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves of
the advantages thus offered will please communicate
direct with the company.

HUGH SCOTT, THOS. WALMSLEY,
Managing Director. Treasurer.

Northern Assurance' (:ompany ot London, Eng

Branch Office for Canada, 1724 Notre Dame Street,
Montreal, Income and Funds (1893) Capital and Ac-
cumulated Funds, $36,465,000; Annual Revenue from
Fire and Life Premiums and from interest upon Invested
Funds, $5,455,000; deposited with the Dominion Govern-
ment for security of Canadian Policyholders, $200,000.

G. E. MoBERLY,
Inspector.
RoBT. W. TyrE, Manager for Canada.

E. P. PEaArsON, Agent.
Toronto
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Made Your Fortune?

Tired of Business Life ?

You may be able to sell your busi-
ness it you advertise in these col-
ums. Thatis it your stock be a
good one.

JAMES C. MACKINTOSH,
BANKER AND BROKER . .

ealer in Stucke, Bonds and Debentures.
Corporaticn Securities a specialty.

Municipal

Inquiries respecting investments froely answered.
166 Hollis St., Halifax, N. S.

STOCK AND BOND REPORT.

. Divi- CLOSING PRICES.
@ Capital
BANKS. § | S | Sapital | gey | dend
S | seribed, | Paid-up. last 6 = ToronTO, [Cash va
7] Months. Nov.20  |per share
$100| $2,920,000|$3,920,000($1,338,333| 47 125 130 : 1235.00
- 243, 4,866,666| 4,866,666/ 1,338,333 2} 110 s | 267.30
Canadlan Bank of Commerce.. . 50/ 6,000,000 6.000,000° 1,300,000 33 1354 i34 | 67.87
Commercial Bank, Windsor, N.S. 40! 500, 289,490 95, 3 ! 360
Dominion 50, 1,500,000/ 1,500,000/ 1,500,000, 3* 124,63
Eastern Townshi] 50{ 1,500,000{ 1,500,000' 720,000 ! e
Halifax Banking 20| 500, 500,000 275,000 ?3 L2830
Hamilton ..... .. 100/ 1,250,000/ 1,350,000/  675,00C| 4 15400
Hochelaga .. 100 800,006/ 800,000 320,000, 33 [N
Imperial .. 100| 1,963,600 1,963,670, 1,156,800, 4 1 184.00
La Banque du Peuple..... 50| 1,200,000| 1,200, 000/ !
La Banque {}acques Cartier.. 25 500,000) 500, 235,000 gz ......
La Banque Nationale........... 20| 1,200,000/ 1,200,000........ ...... v emeens sevese e,
Merchants Bank of Canada.. 100} 6,000,000| 6,000,000/ 3,000,000 4 165,00
Merchants Bank of Halifax.. 100| 1,435,100, 1,175,775/ 680, 3% 161 00
MolSOnS ....ccevevirenirrerarens 50 9,000,000, 2,000,000/ 1,375,000, 4 : 87.50
Montreal..... 900 12,000,000 12,000,000| 6,000,000, 5 436.00
New Brunswick 100 500,000/  500,000| 5350000 6 | 353.00
Nova Scotia ..... 100! 1,500,000{ 1,500,000/ 1,300,000 4 i 191.0¢
Ontario ..... 100{ 1,500,000 1,500,000 40,0001 3 | 62.13
Ottawa..... ........ 100! 1,500,000, 1,500,000 925,000/ 4 1 . 169.00
People's Bank of Halifax..... g 700,000f  700,000{ 175,000/ 3 24.2¢
People's Bank of N.B........ 1 180,000f 180,000f 1150000 4 ... ... = ...
ebec ........... 100! 2,500,000\ 2,500,000 0000 2% | . e e

t. Stephen’s.. . l(l)| 200,000{ 200,000 45000, 3 D vreee e eveees
Standard..... . 50 1,000,000 1,000,000, 600,000 4 | . 8150
Toronto .. .| 100! 2,000, 2,000,000 1,800,000 5 | 240.00
Traders | 608400/ 85000 3 ... ... | ...
Union Bank, Halifax..... 500,000{ 500,000 160,000/ 3 | 80.50
Union Bank of Canada .. 100, 1,200,000 1,200,000 000 3 | | 125
Ville Marie......... 100 500,000 479,620 10,000 3 R
Western ..... . 100 500,000 375.351 100,000 3% ' ... . e
Yarmouth ............... [T 75 300,000 300,000 60,000, 3 . 120 122 90.00

LOAN COMPANIES. : awartorly.
UNDER BUILDING SOCIETIES' AcT, 1859 ‘
Agricultural Savings & Loan Co. 50 626,742/  130,0000 3 . 110 112 55.00
Building & Loan Association .. 26 950,000 750,000 124,075 3 S 90 .
Canada Perm. Loan & Savings Co. 50, 5,000,000 2,600,000 1,450,000 5 ; 150 75.00
Canadian Savings & Loan Co..... 50  750,000] 722, 195,000 3% | 113 56.50
Dominion Sav. & Inv. Society .. 501 1,000,000, 932,472 10,000{ 3 I 82 11.00
Freehold Loan & Savings Company - 100: 3,223,500/ 1,319,100 659,550 4 {110 | 110.00
Farmers Loan & Savmgs Company...... 50| 1,067,350 611, 162,475 T . 100,00
Huron & Erie Loan & Savings Co’ ...... 50 3,000,0000 1,400,000 700,000 ' 83.00
Hamilton Provident & Loan Soc 100| 1,500, 1,100,000 336,027 | §
Landed Banking & Loan Co. . 100 700, 674,381| 1550000 3 | 115.00
London Loan Co. of Canada o] 80  679700| 669,050, 74,000 3 | 5150
Ontario Loan & Deben. Co., London ... 50 2,000,000 1,200,000 0000 33 84.00
Ontario Loan & Savings Co., Oshawa... 50 300, 300,000 75,0000 3 | 52,13
People’s Loan & Deposit Co . 50 600,000 ,000 115,000 e 50 i
Union Loan & Savings Co. ........... 50 1,000,000 697,770, 260(00] ~ 3 . ... us
Western Canada Loan & Savings Co... 50 3,000,000, 1,500,000, 770,000 5 [, 152 .

UNDER PRIVATE AcTs. :
Brit. Can. L & Inv. Co. Ld., (Dom, Par.) i
Central Can. Loan and Savings Co... i% é:%:% 1?&% ég% ?Zx : iglg 124 }31900
London & Ont. Inv. Co., Ltd. dO 100 . 2,750,000 550,000 160’“” 3% 115 i 00
London & Can. Ln. & Agy. Co. Ltd. do.| "5 5000000 700000 410,000 4 1088 10 ¢ 5gE
Land Security Co. (Ont. Legisla).......... 100 1,382:300| 548498 450,000, 3 100 ;
Man. & North-West. L. Co. (Dom. Par)| 1g0: 1,500,000| 375000 111.0000 3 - . 00

“THe CoMPANIES' AcT,” 1877-1889. !

Imperial Loan & Investment Co. Ltd....! 100' 840,000 712,000 164,064 109 114 ! 109.00

Can. Landed & National Inv't Co., Ltd., 100 2,008,000| 1,004,000 ,000 gz ...... 1123 | .

Real Estate Loan Co............cccoeun. .| 40 578840| 373,70 50,000, 2 Lo | 28.80
; !

ONT. JT. STK. LETT. PAT. ACT, 1874, i !
British Mortgage Loan Co. ... | 450,000/ 314,441 80,000 3% ... ... |
Ontario Industrial Loan & In 100| 466,800\ 314,386 1500000 3 | . E S
Toronto Savings and Loan Co. .. 100 | 1,000,000 600,000 105,000 3 a7 120 117.00

*quarterly' J
INSURANCE COMPANIES. ! par '
RAILWAYS. |value London
EnGLISH (Quotations on London Market.) [V' Sh.' Nov. 8
-
No. 8 .|8 .| Last ||Canada Central 5% 1st Mortgage......... =
Shares Yearly 5 818<| Sale. ||Canada Pacific Shares, e '
Divi- | NaME oF CompPany |® 2|03
or amt. ECIERES C. P. R. 1st Mortgage Bonds 5/
dend. HE] ga% ’
Stock. a”|g  Nov, 8 do. 50 year L, Bonds, 34%
@ Grand Trunk Con. stock
R ! 5% perpetual debenture stock
9 i do. ' Eq. bonds, 2nd charge ...
do. First preference ............
250,000  BpsjAlliance.........ccou.evs 20 {21.5| 103 11 do.  Second preference stock ... i ; 3%
50,000. 25 |C.Union F.L.& M.| 50| 5|36 37 do.  Third preference stock .. 100 | 123 134
200,000 7% |Guardian F.&L........ 10| 5110 104 [Great Western per 5% debenture stock| 100 | 114 116
60,000  20ps|Imperial Lim. . 20| 5| ¢2g 30 |[Midland Stg. 1st mtg. bonds, 5% ......... 100 | 94 96

136493 5 |Lancashire F. & L...| 20 = 8 | 5% 53 [Toronto, Grey & Bruce 47 stg. bonds,

862 20 London Ass. Corp....| 25 | 18| 57 58 18t MOTtEAGE .........cceeevvrvreennnnn, 104 106
10000 10 |ondon & Lan L. 10 | 8| 43 43 [Wellington, Grey & Bruce 7% st mtg.| 98
85,100° 20 |London & Lan F...|25| 2| 17 18 j

g, Eimacheti ola o o
30,000 orthern F. & L...... ondon
110,000 20ps|North British & Mer| 85 | 63| 39 40 SECURITIES. Nov. 8

6,723| £134 ps|Phoenix .........ccceeee. 50 278 283

185,984 58{ Royal Insurance. 8|51 52

,0000 ... Scottish Imp, F. &L 10 1. .. i
10,000 ... Standard L fe 850113 ... .. Dominion 5% sgack 1903, of Ry. loan ............ 12 14

0 1 |l do. 4% do. 1904,5,6,8......... i 106 110
i do 47 do. 1910, Ins. stock ur e
i CANADIAN. Nov 14 33 do, Ins. stock ........... 108 110
i Monu'eal terlinf 6% 1908 . 104 106
10,000 1 Brit. Amer. F. & M...| $50| 501118 122 [| do. 57 1874, ............ 104 106

2,600, 156 |Canada Life...... voeeee (400 | 50 (810 ... m ..... 104 106

5.000[ 16 |Confederation Life...{100 | 10 |37 280 Toronto CO?O on, 67.,- 1897 Ster... 100 106

5000: 13 |Sun Life Ass. Co......|[100 | 124 do. 67, 1906, Water Works Deb.| 101 130

5000, 5 ebec Fire.... 6 | ... .. do. con. deb. 1898, 6%...; 101 106

2,000/ 10 ueen City Fire.. 25 do. do. gen. con. deb. 1919, 5%...| 114 116
10,0000 10 estern Assurance..| 40 | 90 16531654 do. do. stg. bonds 1928, 47...; 104 106

do. do Locallmp Bonds 1913... 103 107
- do. do. Bonds 1939...
1
» DISCOUNT RATES. | London, Nov.8 City of Ottawa, Stg.
U |- e - | [City of Quebec, con.,

Bank Bills, 3 montbs .. 13 “ ¢ sterling deb.,

do. do. 1 18 “ Vancouver,

Trade Bills.a do. 1 “ .

do 6 do. 13 ICity of Winnipeg, deb. 1907, GZ 117 1u9

. do. do deb, 1914, 57...) 118 4
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Commercial.

MONTREAL MARKETS.

MonNTREAL, 20th Nov., 1895.

AsHes.—With the close of navigation the
market is weaker, and from $3.80 to 8.90 is
about the quotation for first quality pots;
seconds, $3.60 to 3.70, and pearls, $4.60 to
4.90. Since last writing there has been a ship-
ment of 43 pots to Britain and a few small lots
There are in store about 125 barrels pots and
50 barrels pearls.

CeEMENTS AND FiREBRICKS.—Business is as-
suming a very quiet phase, no recent sales of
any consequence being reported. There were
no receipts of cement last week, but some 4,000
to 5,000 are still expected before the final close
of navigation. Prices of cements and firebricks
are exactly as last quoted.

Dairy Propbucts.—Another heavy week is
again to be recorded in cheese exports, the
figures being 81,722 boxes for last week,
and for this week the figures are also
likely to be large, for ocean navigation will
practically close by next Saturday. The total
exports to date are 1,656,420, some 30,000
boxes ahead of same date a year ago. The
market has continued to rule easy since last
report, and 9gc. is about the figure for finest
fall Ontario, and 8 to 9ic. for Quebec. The
demand for butter is now rather a slow one,
and holders in the country are hardly so stiff in
their ideas. We quote finest creamery 22 to
223c.; Townships dairy, 17 to 18c.; Western, 14
to 15c. New laid eggs, 22 to 23c.; choice
packed, 15 to 17c.

Furs.—The fall season thus far has not been
favorable to the home demand for furs for
manufacturing purposes. Some fair lots of
mink, rats and beaver are offering, but a good
many of the skins are not in good order. We

quote for prime pelts :- —Beaver, $3 to 3.50 per
1b. ; bear, $10to 20; cub, $5 to 8 ; fox, red, $1
to 1.50; cross, do., 83 to 5; silver, do., $20 to
75 ; fisher, $5 to 6 ; marten, $1 to 1.75; mink,
$1 to 1.50 ; lynx, $1.50 to 2; coon, 50c. to 75c.;
fausrats, 5 to 7c.; otter, §9 to 12 ; skunk, 40c.
to 81.

GROCERIES,—Sugars are probably a trifle
easier, and for 100 barrel lots the regular factory
quotation of 4}c. per lb. would be shaded a
sixteenth. Yellows are relatively lower, the

due to some extent to competition from the
Lower Province refineries. Molasses is steady
at 37c. per gal. for Barbadoes by the single
puncheon ; Porto Rico, 35 to 36c. For teas of
all grades the demand is quiet at the moment,
and there is nothing new to be noted with
regard to prices. The scarcity and stiffness in
Valencia raisins has materialized even more
rapidly than anticipated by us last week.
Stocks in first hands are already practically
exhausted, and have sold as high as 4}c. for off
stalk. No good fruit can now be bought in a
jobbing way under 4gc per lb., with a range
up to 64c. for layers. Some extra layers in
seven-lb. boxes, a very convenient family pack-
age, are quoted at 7c. Sultanas and currants
are the same as last quoted. California table
layers are in stock, and quoted from $1.75 to
6.00 as to quality, in 20-Ib. boxes. California
evaporated apricots are higher than last year
at 15c.; peaches, 13 to l4c. New evaporated
apples quote at 6c. ; dried ditto, 43 to 5c.

Hipes aND TaLLow.—The decline in hides
seems to be arrested, temporarily at least, and
dealers continue buying on the basis of 6c. for
No. 1. There has been a very fair demand
since last writing, sales to tanners being made
at about 7c.; a shade over is claimed in some
cases. Calfskins are dull at 6c. per 1b.; sheep-
skins, 60c. each. For tallow there seems to be
almost no demand, and prices are easy at 5%
to 6c. for best rendered.

ELECTRIC

WATER WHEEL
GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

Write for particulars.

WM. KENNEDY
& SONS,

OWEN SOUND, Ont.

$

LEATHER.— Since last report, a sale of 5,000
sides of No. 2, B.A. sole has been made, it is
understood, at about 2lc per lb.; but apart
from this, we do not hear of any transactions
of moment, and the market remains very dull.
Some shipments of glove grain to Britain are
reported from the West, and of buff and splits
from St. Hyacinthe and Quebec. We quote :—
Spanish sole B.A No. 1,24 to 26c. ; do. No. 2,
21 to 23c.; No. 1 ordinary Spanish, 22 to 24c.;
No. 2, 20 to 22c.; No. 1 slaughter, 25 to 27c.; No.

12 do., 23 to 24c.; , 22c.; waxed
quotation for low grades being 3jc , which is| ¥ O o o e 3 t0

light and medium, 38 to 38c.; do. heavy, 30 to
35c. ; grained, 22 to 25¢ ; Scotch grained, 32 to
37c. ; western splits, 21 to 25¢c.; Quebec do., 15
to 18c. ; juniors, 16 to 19c.; calf-splits, 30 to
35c. ; calf skins (35 to 40 lbs.), 60 to 65c.;
imitation French calf skins, 65 to 75¢ ; colored
calf, American, 25 to 30c.; Canadian, 20 to
22c. ; colored pebble cow, 15 to 16c.; russet
sheepskin linings, 30 to 40c.; colored, 6 to T§c.;
harness, 25 to 32c.; buffed cow, 13 to 15c.;
extra heavy buff, 16c.; pebbled cow, 11 to 14c. ;
polished buff, 11 to 13c.; glove grain, 11 to
l4c.; rough, 22 to 25c.; russet and bridle, 40
to 50c.

METALS AND HARDWARE.—Business is gen-
erally reported as being very flat in these lifies,
and none of those consulted profess to have
heard of any recent transactions of consequence.
The only recent changes in quotation is a fur-
ther advance in black sheets of ten cents on all
grades, which was anticipated in a recent re-
port. We quote:—Coltness pig iron, none here;
Calder, No. 1, none here; Calder, No. 8, none
here; Summerlee, $20.50 to 21.00; Eglinton,
$18.00 to 18.50; Gartsherrie, none here; Carn-
broe, $19.00; Shotts, $19.00 to arrive; Mid-
dlesboro, No. 3, $17.00 ; Niagara, No. 2, $21.00;
Siemens pig, No. 1, $17.50 to 18.00; Ferrona,
No. 1, $17.50 ; machinery scrap, $15.00 ; com-
mon do., $12 to 13.00; bar iron, Canadian,
$1.60 ; British, $2.00to 2.15 ; best refined, $2.40 ;
Low Moor, $5.00; Canada plates—Blaina, or
Garth, $2.25, 52 sheets to box ; 60 sheets $2.30;
75 sheets $2.40; all polished Canadas, $2.50 to
275 ; Terne roofing plate, 20x28, $5.75 to 6.00 ;
Black sheet iron, No. 28, $2.50 ; No. 26, $2.40 ;
No. 24, $2.30; tin plates—Bradley charcoal,
$5.00 to 5.50; charcoal, I1.C., $3.25; P.D.
Crown, $3.75; do., 1.X., $4.75; Coke 1.C,, $2.80
to 2.90 ; coke wasters, $2.50 ; galvanized sheets,
No. 28, ordinary brands, 4}c.; No. 26, 4c.; No.
24, 3%c., in case lots ; Morewood, $5.15 to 5.40;
tinned sheets, coke, No. 24, 6 to 6}c.; No. 26, 63
to 63c.; the usual extra for large sizes. Canadian
bands, per 100 lbs., $1.85; English ditto, $2;
hoops, $2.15. Steel boiler plate, } inch
and upwards, $1.90 to 2.00 for Dalzell, and
equal ; ditto, three-sixteenths inch, $2.60 ;
tank iron, } inch, $1 50 ; three-sixteenths do.,
$2.15 ; tank steel, $1.70; heads, seven-six-
teenths and upwards, $2.00; Russian sheet
iron, 9% to 10c.; lead, per 100 lbs.; pig, $3.15;
sheet, $4 to 4.25; shot, $6 to 6.50 ; best cast
steel, 9 to 10c.; toe calk, $2.25; spring, $2.50 ;
sleigh shoe, $1.90; tire, $2; round machinery
steel, $2.50 ; ingot tin, 16 to 163c. for best;
Straits, 16c.; bar tin, 16§ to 17c; ingot copper,
12 to 124c; sheet zinc, $4.50 to 4 75; Sile-
sian spelter, $4 to 4.25; American do., $4 to
4.25. Antimony, 9 to 94c.; bright iron wires,
Nos. 0 to 8, $2.60 per 100 lbs.; annealed and
oiled, do., $2.70; galvanized, $3.15; the trade
discount on wire is 20 per cent. Barb and
twisted wire and staples, 33c.

-

EXPERIENCE
IN LINK-BELTINC.

WE CARRY in STOCK OVER 20 TONS.

POWER TRANSMISSION MACHINERY.

BELTING, CABLE, ROPE OR LINK-BELTING.

OABLE OONVEYORS FOR LONG-DISTANCE CONVEYING,
STEEL SCREENS, McCULLY ROCK CRUSHERS, STEEL
PULLEYS, GRIP PULLEYS, SHAFTING UP TO 268 FEET LONG.

Send for New Link-Belt Catalogue—just out of press.

WATEROUS. BRANTFORD, CANADA

EWART LINK-BELTING

STANDARD S8TEEL CHAINS AND S8EVERAL
8PECIAL CHAINS FOR

ELEVATING AND CONVEYING MACHINERY

FOR HANDLING MATERIAL OF ALL KINDS
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TORONTO PRICES CURRENT.

‘Wholesale
‘0 le. N f Articl Wholesal Wholesal
Name of Article Ratos. ame of Article R:t::. e Name of Article. Rates. e Name of Article.
Groceries.—Con. |gc. $c. Hardware.—Con. . . Oanned Fruits—Cases, 2 doz
|8 c ¢c. {|Syrurs:Com. to fine,1b| 0 084 3 o An c 8¢C ||ArpLES—3's, y
37 390 || Finetochoice........ 002§ 0 Gaf:;‘,ffed % :° ggz BLUEBERRIES—' ? 83
WtoP® Sirong Bakers| 3 50 3 60 || Pale Coil chain §in. 71 004 0 04 95, Loggie's... * 110 190
_Patent (Winter Wheat)| 0 % 090 ||MorLasses: W.1.,gal...| 085 045 || Barbed wire, gal. 0 000 CH!RR’BH Sy sreneeses o 18 000
%traight Roller ............ 39 3 2 ||~ New Orleans .... TEOD PIDE vror oo | 3 & 8 6T3%|| SASPBERRIESF'S, “ 000 885
B Y] IE ' .
O‘mei;lm: 360 315 Rigk: Arvacan... +| 0 034 0 03§ “ alv ll&li‘gftl'l’gz PEACHES—'s, Yell(s;w “ % Sg g 33
Rolled Wheat 360 400 Patna, dom. to imp. ...| 005008 Screws, flat head : '?5 to T4 N 3's, Yellow... . 310 320
Bran, per ton ...........cee 12 00 12 50 Gg:gme Hd. Carolina... g gi g % “ r'uhead 70 to 75°| |[FLuMS—2's, Green Gage ........... “ 160 200
: Srices: Allspices......... 011 018 Boiler tubes, g i‘:' g 09 000 ||, e 's, g&‘:‘l:s?“—o"“' 2 doz. each.
968 0691/ Cassia, whole per ib."| 015 017 ||srerr: Cast ... : 0104 000 || PN g White Wax per doz. $0 8 0 %0
|08 05 CIOVES .eoeverrrrrrrrnne 015 035 || Black Diamon 011 000 «  ®s, Baked, Delhi w0 0%
| 064 08 || Ginger, ground .......| 018 08 || Boiler plate, } in 910 Corn—#'s, Standard v % 14
.- 66 Ginger, root .| 02 085 w o P 0 00 b 'S, - 28 140
063 064 6in......| 300 0 00 ||PBAS—2's, Standard.. “ 0
. Nutmegs 060 110 “« u ey g 973 0 90
.| 061 062 100 110 || Sleigh sh § & th'ck’r| 3 00 000 |[PEARS—2S ... “ 19517
.[068 069 Peppet. biack, ground| 0 08 0 15 cu.,e A,Lso.e """"""""" 240 000 pu“;:'si_'g?; o 2% 3 35
. 8 g: g 238 SUGA‘;S white, ground| 022 099 || 50and 60dy. ........A.P.| 000 2 50 ||TOMATOES—3" 5, “ 3 805 (l) g
| 042 04 || Redpath Parls Lump..| 000 0 AP| 000 855 Toxato Catsur—Simcoe .. “ 08 000
. 8 % g gg Extra Granulated ......| 0 90 0 ogﬁ P 8 % g g‘g MacxzRs Fish, Fowl, Moats—Cases. 2lb. tins
. el -P. 2 SRR
193 03 Lo || 295 AR L | oyt e - S S T T
ERE 09 000 AP)00 a75|| % Horse Shoe 4 doz. “ 140 145
047 048|] Med. Bright Yellow 0 )33 0 084 P.1000 290 “« - White Salmon .. « 110 115
. Jo40 04|l Yellow | o 0af 0 03} AP.1 000 310 “ « 165170
Y heat o i :(l) 73; g% TDemema .| 0 038 0 04 AP, gg 2& Loasrn—Nob{‘ei;mwn, flat tins 's
_Timoth , e gAs: T T TR T S and B AY. e 6P
Clover, Alslke, 60lbs.....| 4 00 5 95 |}Japan, Yokohama, com- 3dy. CPl000 300 “ Noble Cl‘OWn. tall tlns, xx 150 260
57 625 mon to choicest......... 012 040 Car lots Soss 000 330 and XXX ......... %18 8300
1 9.90 000 |{japan, Kobe, common o Wit e, kg Jemn ao || SAREIREsTAlberts, ois %0
choicest.......... .| 012 H
.[000 140 ||Japan, Nagasaki, gun- 0% H%’;gtgﬂl-g enlsh “ French, 0 }2 8%
wder, com. to chol and finished ..., ~ dis 56% " “
po choic't| 0 12§ 0 183} [HorsE SHoEs, 100 Ibs. 360 0 “ “ ol 1&
.!:‘op:gﬂ(;“ Mgggn&gfl;:tm 027 009 |[CANADA PLaTES: © “ “ 8 (15 8
016 017 g g MLS Lion 4 pol “ ‘s ;
1938 8 | omeboient o5 03m o || et o £ 30 S oo oot
139 33|, tochoicest ............ 018 060 || 1CCharcoal 35 3%1r doz.. r doz.0 00 8 85
‘115 o0 19 Go | |Young Hyson, Moyune, X w inse Duxnv—Boneless_, “ 000 235
(L0 L8 00 || genuine. .l 0% 065 1xx = 450 465 DuckBoneless, 1 o 2ops “ 000 000
007 000 ||¥8. Hyson Fychow and pc « o 3 85 UNCH TONGUE—L'S, § doz “ 000 275
010 000 Tienkal, com. to cho't] 0 14 0 40 ICM.L. S 3 40 |{P1cs’ FEgT—1's, 2 doz. ..... “ 000 235
21 o1 Yg. Hyson, Pingsuey, WinDow Grase: ..| 595 5 40 ||CorneDp BrEF—Clark's, 1's, @ doz. “ 160 165
930, 3104 com. to cholcest.... .| 013 085 || "85 and under .. « "« Clark's, @', 1doz...  “ 26 870
1008 0 Gunpowder, Moyune— 26 to 40 - -~ 190 130 " “  Clark's,14's,1doz...  * 18 0¢ 18 50
pd low o (J% common to choicest... 018 065 || 41to50 v 130 150 |/Ox Tongue—Clark's, 2)'s, 1 doz.
s, ¥.doz. fresh ......| 016 017 G“cgmgi‘;;ohil;g"’“ey' 015 0 51 to 60 . g % g i.(; Luxcs TonsunP—CIark's 1'1d M
5, per bush.......o... 110 115 chlon, Brcsan Orange. 30 (|RoPE: Manilla g 8?} g % Some_cl - S, oz: “ g % g %g
Keather. |  ||oTekoes........ ... 040 060 vp—Clark's, 1's OxTail ‘Bdoz.. “ 0
‘Spanish Sole, No.1...| 0% 0% Ceylon, Orange Pekoes, 0 35 0 43 ~| 000 006y |k ﬁlea;ik'S'I's'Cel:’lcken.!doz Tow 0% 14
ol o. 1...... t en Pekoes ......... 0 —. um scaled ..........copeeee -
No. 2. 8% 82’1 . Ogg 333 - 3'5’(5) ggg (s::xnann:ir—isandls,perdoz. (l}'}g gg
32 .| 020 094 xLT5—60 tins per case ...............
153 b || sl s £ 0| MG G SR B S L 4 o
1an, ) 065 " §—218
‘1030 084 || BrokenOrange ekoes 085 0350 Ofls. o s %g %g
.02 0928 Orange Pekoes . 08 045 Cod Ol, Imp. gal FixnaN Hapbpie—Flat 30 140
035 040 Broken Pekoes . 09 094 2l ) 1b p. gal..........| 0 45 0 48 }{KipPERED HERRINGS ..... 180 190
038 045 || Pekoes ... 080 034 o ¥ ... 0063 0 00 | (FRESH . 110 19
g 75 090 gekog Souc! 018 093 g g g 3 BLoATERS—Preserved 18 300
{060 070 ouchon 018 093 Sawd Pine L
|3 62| BmlaLoiow b 04 88 " e, sapeted, B
. olong, Formos: 66 1in. e&thick t
~Beml’k C‘lfas 0 80) .../ 0 45 0 66 |iToBACCO, Manufnctured T mpin eneup and‘Pette: wMund
lmnaﬂonFrench 085 090 046 Q50 83 00 36 00
1110 110 || Mabosany 048 000 065 000 mdthickercumngup ............... 24 00 25.00
110 140 || Tucketes "Black 2 048 000 Petroleum 1% inch flooring ... 16 00 00 00
0% 080 Dark P of W o048 000 . 11 ineh fooring . 00001600
018 099 Myrtle Navy ‘1060 000 |[F-O.B., Toronto Imp. gal. 1x10 and 12 dressmg and better +90-00 28 00
Solace ,,,,,, 044 047 Canadian, 5 to 10 brls...| 0 1 1x10 and 12 mill run.....
018 0922 || Brier,Ts ...... 047 000 || Can. Water White ...... 0 12 8 }; 1x10 and 13 dressing. '}6 % 13.0
014 o1v Viotoria Soiace, 0 4r 0% || American Water Whits| 0 204 0 23 | (1210 and 18 common HE-EvE]
19 45 0 1; Rough and Ready, 8%.| 0 57 0 00 Paints, &c. 1x10 and 12 mill culls .. 10 00 11 00
9% o0& Honeysuckle, 8's 056 000 White Lead. pure.. . 1 inch clear and picks..... 28 00 32 00
. Crescent H D44 000 in Oil, 25 1bs. . 475 000 ||1inch dressing and better..
| 008 0 4.|| Napoleon, 8 050 000 | WhiteLead, dry .| 000 500 [[! inch siding mill run . M0 % %0
. 0034 | Laurel, 8s. 049 000 || RedLead genuine 400 495 ||1inchsiding common. 12 00 13 00
Index, T's... 044 000 Venetian Red, Eng. ... 1.50 g 00 |{!inch siding ship culls 11 00 12 00
Per ib. LiyF . 047 000 || Yellow Ochre, French...| 180 3 43 ||Linch sidine i culls 2.00 10 00
0 . Derby, T's. “| 0504000 || Vermillion, Eng.......... 080 0 90 ||Cull scantling 800 900
H 0 00 Hardware. $c $c Varnish, No. 1 1085 100|/linch stnps4 in. to 8 in. 14 00 15 00
. J 00 ||Tin: Barsper lb | 018 019 || Varnish, No.1 Carr......| 150 8 0o ||1inch strips, common. 18 00 13 00
. gg 8003 Ingot .. ] 017 0 173} ®Bro. ]apan R 1065 090 |{1x10 and 12 spruce cull 10 00 11 00
cured to CoPPERR: lngot ............ 012201 {060 075 230 800
Sheepskins ....... 19 % 888 Sheet ......... - 015 0 12’ 333?.“:’;%‘& ciooibs | 3 o ggg ig o0
’}“ﬂg:' rough. . g g* g gg; Ll[i‘ibz Bar. . 8 04 0 043|| Spirits Turpentine ... 000 038 160 000
,tezgered ereenenes I S . 0
Sheet.. .0 % o)(}? Drugs. Car Lots.
Shot, common “los 17&1 1200 000 Ash whxte, 1st a.nd 2nd—1 to%in.... $35 00 27 CO
09 0295|| Zinosheet.... .0 833 05 || Blue Vitriol. ‘1 0064007 " I 30 00 31 00
05 03 || Antimony. "1009§ 010 || Brimstone "1 0 02 0 08 ||y 212k T owagell 20009200
018 020 || Solder, b & BE 018 0 Borax....... ‘| 0 078 0 10 | |Birch- square, * 3 g 17 00 30 00
{o: o9 || Solder, Standard ... 0123 0 a Camphor . ‘losy 085 || Red‘ . 4x4t0838in 98 00 30 00
@93 033 |{Brass: Sheet .o...... 0 oo || Sarbolic A E- R F- 7 BN g T G000
. “ Yellow, “ 1
00 00 00 00 o022 o06 o .14 00 15 00
$c $o. -tlio%oooo 0% 0 Basswood [ L 16 00 18 00
087 035 9 50 00 00 . "
o 0% s --|18 00 00 00 gg 0 13 |[Busternut, 1 2 00 4 00
ocha 0% 0% NS, SL"' ns 7719 50 90 00 (916 018 Chestnnt, 1 1 23 00'25 00
"Cmshed"]avaauoeha 088 000 Leroma... 19 00 19 50 016 018 |[CheY " 1 48 00 55 00
000 17 018 015 B 60 00 00 00
‘o o 1813 |38 8a (== 1 Hzis
005§ 0 08 Joss o098 “ %
006 ag?sm 1150 160 Rock, g 14 00 16 00
008 0034 335 380 iu .| 835 375 ||Hemlock, Pl 16 00 20 00
X 00 285 000 Oalmon-swu 1175 200 ||Hickory, I 00 00 00 00
D506 380 0% || Oxalic Acid 1018 04 \lsapie,” BHNX
e R E a gags
008 0O e ... .1 082 0 40 Olk Red “
096} 0 tpetre ... | 607 0.0p ||O%k Red Platn 1 -00 00 86 00
'3 oﬁ .l ooio Sal Rochelle . 1ogs 095 :: * :: 2 30 00 00 00
013 8 1s b & ggf‘kﬁr’ﬁ&%&é 198 5% WhltgPletn H S % % %
% ool 1ot a Ash ...... 1008 003 ||w: Q“‘“"ed" 1 w4500 50 00
0 InoN Wiax : Sod: 0 . ‘Walnut, 1 wgw..
0133 0 14 \ a Bioarb, 1860 300 - 85000000
815" 8 8 || Copd Stel & Cop'... spetng sy Tastacio Acld ..,.| 0 38 0 @0 Wkt 00d s have been holdingstiff all yoar but
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THE MONETARY TIMES

6v1

O1Ls. Paints aAND GLass.—There are some
fair orders going off by last river boats, but this
week will be about the closing up of the season,
and the business will be very quiet for some
time to come. In the way of change of prices
there is nothing to be noted. Leads continue
to rule firm on basis of $4.75 to 5 for strictly

ure, though some concession would probably
made on a car lot. The Calcutta mar-
ket for shellac is reported a little off. We
quote:—Turpentine, 43c. per gallon for single
brls., two to 4 brls., 42c.; 5 brls. and over, 41c.
Linseed oil, raw, 56c. per gallon; boiled, 59c. ;
4 to 9 brl. lots, 1c. less; olive oil, machinery,
90c. ; castor, in lots, 6c¢.; single cases, 6} to
64c. ; tins, 7c.; Nfid. cod, 34 to 35c. per gal. ;
Gaspe oil, 35c. per gal.; steam refined seal, 40
to 42c. per gal. in small lots. Leads (chemi-
cally pure and first-class brands only), $4.75 to
5.00; No. 1, $4.50 to 4.75; No. 2, $4 to 4.25;
No. 3, $4; dry white lead, 4% to 5c.; genuine
red do., 4} to 44c.; No. 1 red lead, 4c.; putty,
$1.60 to 1.65 in bulk, $1.75 to 1.85 in bladders,
$2 to 2.10 in tins; London washed whiting, 40
to 45¢c.; Paris white, 85 to 90c. ; Venetian red,
$1.50t0 1.75 ; yellow ochre, $1.50 to 1.75; spruce
ochre, $2.25 to 2.50 ; window glass, $1.25 per
50 feet for first break ; $1.85 for second break ;
third break, $2.80, 50-box lots 5c. less.

WooL.—The market has lost none of its
strength, and some fair sales are reported at
quotations. Stocks generally are reported to
be in small compass. We quote Cape, 14 to
16c.; Natal, 15 to 17c.; B.A. scoured, 30 to 35¢.;
domestic fleece, 22 to 25c., and little available;
Canadian pulled supers, 20 to 21jc.; supers, 23
to 26c¢. per Ib.

TORONTO MARKETS.

ToronTO, Nov. 20th, 1895

Drucs.—The distributive movement in
general lines is fairly good. Values are well
maintained and there are few fluctuations in
price. London advices concerning opium, date
of November 9th, had the following: ** Only
trifling sales have been made here and the
market is flat. In Smyrna, owing to the mone-
tary crisis prevailing, the market is dull and a
decline is expected, though 6s. 11d. f.o.b. is still
nominally quoted for good tale quale drug-
gists' quality. Sales for the week only 20
baskets, nearly all for Holland.” The quinine
market is steady. A London report, date of
gth instant, says: ‘‘ Quinine flat ; 20,000 ounces
best German tins sold on the spot ai 183d. and

/

Head Office,

LONDON, ONTARIO .
Authorized Capital %1,000,000
Subscribed Capital 250,000
Government Deposit ... 60,000

JOHN McCLARY, President.
A. O. JEFFERY, Vice-President.
The new policy forms of this company are models of
Neatness and liberalit;

‘Money to loan at fowest current rates of interest on
desirable real estate securities,

JOHN G. RICHTER, Manager.

~ WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on tge Cash and Premium Note

ystem.
JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.
Hend OMce, - - =« - @Guelph, Ont.

HERBERT A, SHAW, Agent
Toronto St., TORONTC

QUEEN —
Insurance Co. of America.

H. J. MUDGE, Resident Manager, - - - MONTREAL
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,

15 Toronto St., ToronTO. Tel. 2309.
C. S. SCOTT, Resident Agent, HAMILTON, Ont.

‘rates to ladies.

THE o0 o o

anada Accident Assurance Go.

No. 20 St. Alexis St., cor. Notre Dame,
MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.

JOHN GOUINLOOK, Chief Agent for Ontario, 49
Toronto Street, Toronto.

The DOMINION Life
ASSURANCE GOMPANY

HEAD OFFICE, . . . . . WATERLOO, ONT.

Authorizsed Capital.................. $1,000,000
Subscribed Capital ... . 2%87,8600
Paid-up Capital ... 64,400

James INNES, M.P., Pres. CHRr. Kunpr, Vice-Pres.
Tros. HILLIARD, Ma.nagi?j,Ditector.
Cuas. A. WINTER, Supt. of Agencies,

Polictes unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and

W= A few more good Agents wanted,

LONDON MUTUAL
Fire Ins. Co. zepuss

LONDON, Ont.

The only “Fire Mutual Li
Government.
Buildings and their contents insured at the lowest
rates consistent with security.
D. O. MACDONALD, Sec. & Man,
London, Ont.
T. 8. MINTON, Agent, 86 Wellington St. E., Toronto

New York Lifc

Insurance, Company
ceeienee....$162,011,770 93

January 1, 1895

ASSETS ........
Liabilities, including the ,Reserve on all esisting

Policies (4 per cent. Standard). . $141,4 62,463 20
Total Undivided Surplus.... 20,249,307 3
Income...... ceeeens. 36,488,313 53
New Ins. written in 1894-.. 200,086,248 00
Outstanding Insurance .... 813,294,160 00

Instalment Policies are only included at the amounts
gaei"a(l:‘;e immediately at death, or end of Endowment

JOEN A. McOALL,7Pysident:
HENRY, TUCH, Vice-Prosidont.

d by the Domini

see THE Unconditional

NEW ¢ o o

Accumulative Policy

ISSUED BY THE )

Confederation Life Association

TORONTO,

ONTARIO,

It is a simpile promise to pay the sum insured, in the event of death.
It is absolutely free from all restrictions as to residence, travel and occupetion.

It is entirely void of all conditions save the payment

of premium.

It provides for the payment of the claim imxmediately upon proof ot death.
It offers six modes of settlement at the end of the Dividend Period.
1t is absolutely and automwtfon®ly son-forfeitable after two years, the insured being entitled to

(@) Extended inswsrance, without application, for the full amount of the policy, for th
of time definitely set torth in the policy, o on surrender, to a poflon, for the urther pariod

(b) Paid up policy, the amoust of which is written in the policy, or after five years to a

(c) Oash value, as guaranteed in the policy.

Full information furnished on appiication to the Head Offios or to any of the Company's Agents.

W. C. MACDONALD, Aetaary.

J. K. MACDONALD, Nasaging Dirscte

TEN DOLLARS A MINUTE!

Thus 1s the average amount being paid to the Policy-holders every minute of every hour, ot

every day, of every week,

the year through, by the

METROPOLITAN

Life Insurance Co. of New York

Assets, . . .

- $22,326,622.16

ItsZgroat featare Is its INDUSTRIAL PLAN OF LIFE INSURANGE

Cents ﬁer}week (and upwards) will secure a

policy.
All agee‘zom 9 to 70 are taken.,
Males and Females insure at same cost.
Only healthful lives are elifeble.
All policies in immediate benefit.

Think of it!

5

:

¢

The daily saving of FIVE CENTS
member of a family of SEVEN PERSON!

LAIMS paid immediately st death.
Premiums aollectos by ihe sompany woekly
ums co! eom)
the homes of polibc’y-holdhn h o
No uncertain assessments—no
miums,

wsmurrypolldamtbeﬂmof every

Sixty Thousand Families will receive the proceeds of its Policies this yesy

Ordinary Department.

Policies) for trom $1,000 to $20,000,

(and
remiums bl 1 -year! quart ‘The poticies are Rberal
their provisions, contain no restrictgons asto tl;:.yv:l gmdﬂ, R . -

and the premfum rates are extremely low. We i’nvite comparison of rates with the rates of

The Company in this Departient issues il the s
proved forms,of insurance some

ovide for

otm oompa:iiuam

BRANCH OFFICES IN CANADA:

Toronto, Ont., Room B, Confederation Buildings—R. M.
Montreal, Can,, Board of Trade Building, 48 St, s:}m}:‘negmom' iy

Ottawa, Ont., 29 and 30 Ontario Chambers, Sparks Street—LAUNCELOT GIBSON, Supt.

St. (Rooms 5920 to 588), Cras. Sransrrerp, Supt.

London, Ont., Masonic Temple, Richmond Street—J. T. .
Hamilton, Ont., 6§ James Street S.—Frankx Lxesimjmr.ux:g:;)? ™ Supt

nts wanted in all the principal ¢ities. For informatioa apply as above.
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183d.; further sellers at the decline. Stock,
2,069,888 ounces, against 2,896,368 ounces last
year.” A London report of recent date says:
2,500 cases of China and Japan, October-
December shipment, sold at 175s. On spot,
205s. asked for Japan and 200s. for China.
London stock, 16,375 packages, against 3,906
last year.”

Dry Goops.—The weather conditions have
not been all that the dry goods trade could
desire this last week. And as the fortunes of
dry goods merchants vary at all seasons with
the weather, there have been many complaints
from the city and province. Values are steady
and exceedingly well maintained. In cotton
goods the movement in prices is still strong, in
despite of the fact that the bears have a decided
advantage in raw cotton markets. Latest mail
advices from Manchester indicated that cotton
affairs were not in their brightest condition,
and cables fail to show an improvement in the
situation. Prints were advanced } to 4 farthing
per yard by English makers this week, and it
is said that domestic makers will advance white
cottons at the beginning of December. This
last news is only rumor, and it is by no means
certain that a change in prices will actually
take place. Woolen goods are firm. The wool
market both at home and abroad continues
strong, and furnishes a better argument for
advanced values in woolen goods than there is
for advances in cottons.

GRAIN.—The wheat market has been rather
dull during the week, and there is an easier
feeling, although, as compared with last week,

uotations are unaltered. Offerings have been
ree this week, and the cold weather must tend to
increase deliveries. The Ontario wheat offered
is being held by buyers for the most part, millers
having restricted their purchases. Manitoba is
offering very freely at market centres; the ex-
port trade is good, while there is a healthy
demand from Canadian millers for wheat.
Barley is steady and unchanged in price.
There is a fair degand for local maltsters’ re-
quirements. A sale of 60,000 bushels of bar-
ley was made in Toronto during the week to a
Western Ontario maltster; this is worthy of
note as contrary to the usual movement of

barley from west to east. Oats are about
steady. Shipments continue to be made from
Manitoba to Montreal, and Toronto merchants
claim that railway tariffs discriminate against
this city. Peas are easier in feeling, and quo
tations are off lc. per bushel; this decline is
partially the result of higher trans-Atlantic
freight rates. Rye is firmand in good demand.
There is little doing in buckwheat. Some corn
is moving, but the demand is less than usual,
because of the plentitude of low grade barley,
which is taking the place of corn for feeding
purposes.

GroceriEs.—Trade in general is good, and
the distributive movement throughout the prov-
ince is up to a normal size. The city retail
trade in staples is not so satisfactory, and gro-
cers feel the keen competition of the depart-
mental stores. A wholesale merchant wired an
enquiry for Valencia raisins to primary mar-
kets, and received in reply the answer that the
market in Denia is bare of anything but cheap
layers, and the price asked for these is very
high. Trade in sugars is quiet; so far as we
can learn refiners are refusing to shade quota-
tions. Trade in teas is very good ; low and
medium grade Ceylons are very firm. Canned
goods are moving more freely.

Hipes AND SkINs.—At a meeting of hide
merchants on Monday it was decided to de-
crease the price of green hides to butchers 50
cents per hundred. The range of prices is now
34c., 44c. and Tanners are not inclined to
buy at all freely, and restrict purchases to sup-
plies sufficient to cover the minimum of want.
Merchants claim that there are no stocks of
hides in Toronto, and one large house is well
sold aheard. Cured are quoted at 7c., although
we are told of sales recently at 63c. It is more
than probable that this latter quotation will
rule after the recent drop in the price of green
hides. It is impossible to predict as to the
future of the market. Several merchants be-
lieve that green hides will sell at 5c. before the
month has closed. Sheepskins are quoted at
75c. Tallow is dull and uninteresting.

LeatHER.—Tanners view the situation with
more satisfactory feelings this week. It is true
that hides are weak and falling off in value,

but on the contrary manufacturers are begin-
ning to enquire for stock. Enquiries as yet
have amounted to little, because buyers are
expecting too many concessions on the part of
tanners. An offer of 18c. was made for splits
this week, but was, of course, refused. Manu-
facturers have completed their spring samples,
travellers are on the road, and as soon as
orders for footwear begin to come in, tanners
may expect a call for the stock now piled in
the warehouse. The export business in black
leathers is quiet. A number of English buyers
now in the United States are expected here
soon.,

Provisions.—Trade is more active in conse-
quence of the colder weather. The export de-
mand for butter is flat, and there is only a
small export movement from Canada at pres-
ent ; merchants are inclined to look for lower
prices soon. There is a limited supply of choice
dairy coming into the market, for which 16 to
17c. is quoted. The trade is being supplied
for the most part with large rolls at 15 to 16c. ;
low grade butter is hard to move at any prices;
transactions are being made at from 6 to 12c.
Creamery is easier in feeling, with tubs quoted
20 to 21c. and pound prints 21 to 22c. per lb.
Cheese continues firm, but without change in
price, local jobbers quoting 9 to 94c. Hog
products are easier in feeling, in sympathy
with lower prices of dressed hogs, which are
quoted $4.75 and 4 65 for future delivery. Re-
ceipts of fresh eggs are becoming smaller and
offerings command good prices ; held fresh and
limed are unchanged in quotation. Dried and
evaporated apples attract no special attention.

LIVERPOOL PRICES. -
Liverpool, Nov. 14, 12.30 p .m.
s.

d

Wheat, Spring .. . 5 1
Red, Winter . 5 34
No. 1 (Cal, .5 4
Corn .3

Peas ... 5 0
Lard ... .2 0
Pork ....... .55 0
Bacon, heavy.. . 28 6
Bacon, light...........cccoivvenieiiiieircnnnens . 32 0
TalloW ..oooveriirreiccrieceirreescreeeereeseesnessavesnne. 0w 0
Cheese, new white 4 6
Cheese, new colored .......cc.c.ceue vevene . 46 0

Wil »
ARGEST %
Manufacturers
under the
British Flag

" The Toronto

Radiator

manuf’g Co., Ltd.

Greatest Variety of
Patterns and
Largest Stock in
Canada

TORONTO

Safford

Patent Radiators for hot water
and steam heating |

No . ..

Bolts, Packing,
Leaky Joints,

The only Radiator on the market embodying all latest improvements in Art and Mechanics,
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57th YEAR.

.
protectlon - ==
H Under all circumstances is afforded
o[e Ire nsu[ance 0., by the Policies of the
| LIBERAL Pro-
GALT, ONT. vlsl?’glq for Incon- In UNION
ty ; -
Losses Patd ................... $ 1,570,312 00 | 'estaPity
Amount at Risk. 11,886,801 00 Grace in payment corpo- MUTU AL
Total Assets ................ 349,988 82 of Premiums ; rated
Both Cash and Mutual Plans. During 1891, '92 and
/93 refunded in cash 205, and '94 and 95 10% of all mem- anléztes::gr l‘::\;@r; 1848 Life Insurgnce
bers' premiums. of Maine Non-For. Co., Portland,
President, - HoN. JAMEs YOUNG. feiture Law. Maine.
Vice-President, - A. WaRNock, Esq. LSSUES AN
Manager, R. 8. STRONG, Galt. .
Instalment Policy
—THE— with all desirable features.

Manchester Fire Assurance Go.

ESTABLISHED 1824.

$~l 2,000,000

Assets over .

Head Office—MANCHESTER, Exc.
J. B. MOFFAT, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.

City Agents—Geo. Jafiray, J. M. Briggs, H. O'Hara.

The Oldest Ganadian Fire Insurance Company

Quebec...

-Fire Assurance Co.
Established 1818
Agents—Montreal, ]. H. ROUTH & 3ON.
Winnipeg, W. R. ALLAN.
Maritime Provinces— THOMAS A. TEMPLE, Gen'l
Agent.

Toronto, Ontario General Agen:.
EO. ]J. PYKE.

PHENIX. ..

Insurance Company
Of Brooklyn, N.Y.

Principal Agencies in Canada—17 Toronto
Street, Toronto, Ont. ; 163 St. James Street, Montreal

103} Prince William Street, St. John, N.B.

AGRICULTURAL INSURANCE CO'Y,

 1.281.7

. 354.087 00 Wi
401624 00
250,08 700

e e.588 (10

2 3 L70.3. 2.3, JO

187 S1828. 012 00U
18 51,887 330,00

36 3 L9598, 109 00

303 2083, 190,00
: 2 k= 1)

NO SPECIAL HAZARDS,

GEO. H. MAURER,

RreazroA.M¢ CORDY FRESIDENT

Iscommemorated by the issuance of two for ms
of * Semi _entennial Policies.”

The Five .er Cent. Debenture
—AND—

The vontinuous Instalment

Agents find these policies easy to place be.
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets, New
York, or the nearest General Agent.

H. K. MERRITT,

General Manager.
Bank of Commerce Bldg.,
Toronto.

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863,

HEAD OFFICE, WATERLOO, OnT.

Total Assets 31st Dec., 1893, .........
Policies in force Iin Western O
tario over

$349,734.71
18,00¢

GEORGE RANDALL,

UH,
President.

JOHN SH
: Vice-President.

Mansager C. M. TAYLOR, OHN KILLER,
'.- c- cAuP, Ganerll lg&lli, Tomnm- B89 Victoria St., :l'oronto. Secretary. 5 nspector.
- [ ]
Incorporated by Boyal Ouarter and Empowered by spectsl | EXCelSiOr Life Insurance Co.

W} National Assurance Co.

OF IRELAIND
ESTABLISHED 18%. Head Office—No. 3 College Green, Dublin

Policles also issued on
elsewhere.

Most attractive plans of insurance in existence.
life and endowmentplans. Endowment Policies at Life

INCORPORATED 1889.

Head Office—Cor, Adelaide & Victoria Sts., Toronto, Can,

Total Assets,

$400,000.

Coupon Annuity Bonds on
Rates. Half Premium Policies.

all other approved plans. Write for particulars before insur-

[ ) RELIABLE AGENTS WANTED ®
E. MARSHALL, Secretary,

E. F. CLARKE, M’n’g Director.

e CenFHT [ s

HEAD OFFICE: WINNIPEG

A. MACDONALD, President. J. H. BROCK,

:‘blorlbod Oapital... $400,000 00 Government
ald-up Capital 100,000 00  Reserve

Business in force Dec. 31st, 1893, $2,268,000 00
1894, 84,239,050 00

“ “ “«

!ollowlng reasons for selecting this company :

First—It is the only Canadian company that has from its inception given its
Policyholders the security of a four per cent. reserve; all others without exception

Teserving on a lower standard.

Second—The policy contract is as liberal as any issued. No restriction as to
travel or occupation, and incontestable after one year.

te‘idence,

Third—The premium rates are low and the cost to
less than in any other company because a better rate
® West than at the home of any other company.

PA

to be
in th

The attention of the insuring public and live progressive agents is called to the

'°llrth-Every desirable plan of insurance is issued from the low-priced
Y AS You GO " plan to the shortest single premium endowment.

£@~ Agents Wanted in Unrepresented Districts “@@

.
HEAD OFFICE,
Managing Director.

Deposit... 856,000 00
113,117 03

Losses promptly

T. A. GALE, Inspector.

Established
1870.

the policyholder is certain
of interest can be earned

Waterloo, Ont.

I. E. BOWMAN, President.
JOHN SHUH, Vice-President.
JAMES LOCKIE, Secretary.

me [ 1ercantile . . .

Incorporated 187S.

Insurance
Co.

Fire

Subseribed Capital,

, . $200,000.00
adjusted and paild . . Deposited with Dom'n Gov't, $ 28,075.76

The business for the past 18 years has

been:
Premiums rec’d $1,365,649.37
Losses Pai 741,940.69

Economical Mutual

Fire Insurance Co. $EoLi
Head Office, Berlin, Ont.

Mutual and Cash Systems.

N HUGO KRANZ, Manager.
JOHN FENNELL, President,
H. OELSCHLAGER, Inspectos.

Total Assets, jan. 1, 1894...

J $378,39
Amount at Risk 8,

GEORGE LANG, Vice-President
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MANITOBA GLIMPSES.

BRANDON.

What a fine view you get of this great prairie
country from the Grand View Hotel, in Bran-
don! "As far as the eye can reach, what mag-
nificent rolling land, what a sky, what an air !
A few miles away you can descry the building
of the Industrial School, with 640 acres of land
surrounding it. Adjoining this is the Experi-
mental Farm with its extensive range of build-
ings; then here, there and yonder a comfort-
able homestead with its various surroundings
and groups of trees. Brandon is a great deal
more prosperous to-day than it was on my
last visit; its business men are much more
cheerful. Of course the big crop has helped
wonderfully, and the future outlook is cheery.
The town is also making material improvement.
Several fine business blocks have been erected;
far example, the Syndicate, Fleming and the
C. E. Miller blocks, which would grace any
placein Canada. The new post office and cus-
tom house, too, is a very fine building. J. A.
Christie, bookseller and stationer, has erected
and fitted up very neat and commodious pre-
mises, and there have been a good many private
buildings erected in various parts of the town
within a very few years. The waterworks and
sewerage system of the town are also excellent.
There are a few complaints of frozen wheat in
this district, but, everything considered, Bran-
don is progressive and prosperous.

PORTAGE LA PRAIRIE.

Surrounded as Portage'la Prairie is by as fine
an agricultural country as any in the west, and
after this rich land yielding such magnificent
crops, the place cannot help being prosperous.
Business is good, so say they all—merchants,
manufacturers, hotel keepers. The flouring
mill of the Lake of the Woods is running nearly
full capacity. McKinnon & Kennedy havealso
an oatmeal mill, which is running full time.
The two large elevators, holding some 200,000
bushels, are nearly full. They tell me here that
not more than 10 per cent. of the wheat received
is smutty or frozen, and about 70 per cent. of it
is No. 1 hard. The crops of this district have
been very good, indeed bountiful; for instance,
one person who has 1,700 acres of land got over
16,000 bushels of grain off it, viz., wheat and oats,
and other farmers have done proportionately
well. A new post office has been erected
which is an ornament to the town; two
churches, Presbyterian and Baptist, very neat
buildings ; also two new schools, one of which
is finished and the other to be ready by the
spring. The Hudson Bay Co. are also build-
ing new premises. I was shown over the neat
building of the Land Titles offices, in charge of
Mr. P. Whimster. They have the Torrens
system of title in use here, and the arrange-
ment of documents and large volumes of deeds
and other matters pertaining to the sale and
exchange of property is very nicely managed.

The Imperial Bank of Canada and the Bank
of Ottawa are the two principal branch banks
here. The Imperial, which is under the man-
agement of Mr. W. Bell, has a substantial
building, with_neatly fitted offices, and the
Bank of Ottawa, which has good quarters in
the centre of the town, is under the manage-
ment of Mr. H. Dickens. Both banks are
doing a good business. ]. & E. Brown, general
merchants, who have been in business for
several years here, have enlarged their premises
to three stores, which they have fitted up in
first-class style. T. A. Garland, Wm. Garland
and A. L. Ashdown, are other prominent mer-
chants in the town. As a rule, the merchants
report good business doing.

WINNIPEG.

The growth of Winnipeg is one of the won-
ders of the present age, and that growth is
steadily increasing. The following figures
furnished by Mr. M. H. Miller, a prominent
citizen, is an evidence of this steady growth,
at least for the past five years:—

Value.
1890. . Buildings and improvements, $ 400,000
1891.. “ " 600,000
1892.. ‘! o 900,000
1893.. o o 1,884,000
1894.. o * 1,200,000
1895.. “ o 1,500000

and it is still showing evidence of progress.

An influential financier of the city says that
about $15,000,000 has been paid out by the
banks this year for cattle, flax and grain to
about 25,000 farmers, and that fully $3,000,000
has been paid out for this season’s crop alone,

which has reduced to a great degree the farm-
ers’ indebtedness, enabling him to pay the
storekeeper and the implement maker, and
enabling the storekeeper to pay the wholesale
dealer. All agree that business is improved
and that better times have been reached.

Amongst the many fine buildings of Winni-
peg may be mentioned the ncw premises of the
Bank of Ottawa, which is really an ornament
to the city. It has four floors and basement,
witha tower, something in the Corinthian style.
The inside furnishing of the building, too, is
all that could be desired. A fine block has
been put up by Thomas Ryan, wholesale boots
and shoes, who has also retail stores in the
city. Itison the corner of King and Banna-
tyne streets, has three stories and basement, is
built of white brick with stone finish, with
plate glass windows; the interior has offices
neatly fitted up in fancy woods. Mr. Ryan
says that business in his line is steadily increas-
ing. He will remove to his new premises in a
few weeks. About a year ago Scott & Leslie
dissolved partnership, and the Leslie Bros.
purchased some property lower down on Main
street, on which they have erected large
premises. On three of the floors I mnoticed
the neat arrangement of the furniture received
ftom the various manufactoriesofthe Dominion.
A large warehouse of four floors for extra stock
has also been erected at the rear. J.H. Ash-
down, hardware and metal merchant, has
erected large warehouse and premises on Rorrie
and Bannantyne streets, and Geo. Craig & Co.,
dry goods merchants, have just removed to
larger premises on Main street, handsomely
fitted up,and there are many other additions
and improvements. J. L. Meikle & Co., whole-
sale and retail music dealers, etc., of Port
Arthur and this city, are just removing to
larger and better premises on Main street. The
large flouring mill of Ogilvie & Co. is running
full capacity, which is some 15,000 barrels
daily.

CARBERRY, MAN.

Carberry is one of the most active and
thriving towns in Manitoba. It isthe centre of
a large tract of good farming land, and conse-
quently of grain distribution. Some 1,500,000
bushels of grain, mostly No. 1 hard wheat, will
probably reach the elevators here before the
present season closes. The town, too, is being
rebuilt since the fire of 1893. New schools have
been erected, and new stores. H.F. McCut-
cheon and H. A. Manville, merchants, have
made improvements in their premises. The
Massey-Harris Company, of which Mr. R. F.
Hay is the manager, have large premises in the
centre of the town. The Union Bank of Canada
has a branch here, of which Mr. R. M. 'Harrison
is the manager, and he has good offices. Logan
& Co. have a private bank. Two weekly news-
papers are published in Carberry. The Messrs.
Rogers’ flouring mill of 150 barrels per day
capacity, is running full time. Of course there
is among the large crop of 1895 some frosted and

smutty wheat in certain districts, but the qua-|

lity of the vast bulk of the crop is fine.

THos. GORDON OLIVER.
Winnipeg, 11th Nov., 1895.

EFFECT OF THE CHICAGO DRAINAGE
CANAL ON LAKE LEVELS.

The Marine Review very pertinently observes
that a great deal of nonsense is being written
about the attitude of lake vessel owners towards
the Chicago drainage canal. An editorial
writer on one of the dailies says the vessel
owners ‘‘are fairly bubbling over with joy to
think that the relentless campaign to be waged
by the association against the canal is to be
backed up by the army engineers.” The fact
is that vessel owners as a rule have not paid
near as much attention to the question o(p:he
effect of the canal on lake levels as the news-
papers would have the public believe. As soon
as there is definite information relative to the
effect of the canal, the vessel owners will be
heard from, especially if it is found that
the water in lake channels and harbors is
to be materially lowered, but the army
engineers, as well as all other engineers, are as
far from knowledge on this score as they have
ever been. It is expected that the War De-
partment will, as a result ofthe report just
submitted by Gen. Poe and his associates, take
steps to secure further information on the lake
outflow question, and when this is done the
effect of the canal may be readily understood.
Fof the present vessel owners will satisfy them-

selves by awaiting further reports regarding
the discharge of the lakes, and by trying to lay
plans for Government supervision of anything
that may be done towards drawing off water
from | ake Michigan. They will be on the
lookout, however, for any scheme that would
force the Government to take the big sewer off
Chicago’s hands and make a river and harbor
work jof it. As a commercial waterway the
Chicago canal will be of no use to the present
generation, and not a dollar of Government
|.funds should be appropriated for it.

THE DIRECTION OF BRITISH
FOREIGN TRADE.

With regard to the direction of our foreign
trade during the first nine months of the cur-
rent year, the Board of Trade Returns give the
following comparative statement :—

1893.
£

«

i
i
{

£ £ i )
1115,418,000/106,553,000.112,685,000

1
|
'
|
i
!

1895.
£
72,283,000, 72,733,000' 69,257,000

51,202,000 54,910,000, 52,709,000

Nine months ending Sept 30th
1804
£
1231,607,000231,981,000/227,821,000

|
|
4
!
|
f

.1303,890,000'304,714,000 297,078,000

IMPORTS.
EXPORTS.

.+ +./166,620,000/161,463,000'165,394,000)

sere e

.

rom foreign countries

Total ..
o British possessions ........

rom British possessions ....
o foreign countries ...

F
F:
T
T

Although the total of our imports from foreign
countries this year does not differ very greatly
from that for the corresponding period in 1894,
there are some considerable variations in figures
for particular countries. Thereis, for instance, a
notable drop from £66,661,000 to £62,978,000
in our imports from the United States, due
mainly to the smaller quantities and lower
prices of the wheat and flour we receive from
thence. Diminished imports of agricuitural
products also account for a decrease of nearly
£2,000,000 in our imports from Roumania, and
of £1,130,000 in those from Egypt. On the
other hand, however, there is an increase of
nearly £1,000,000 in the value of our imports
from Russia, due to the receipt of larger quan-
tities of wheat, flax, and hemp; and in our
imports from Argentina, mainly products
‘of the soil, there is an increase of £1,400,-
000. But the biggest increase of all is one
of £3,400,000 in the imports from France,
of which the bulk arises in silks, woolen
i stuffs and leather. In ‘the trade with our
colonies the only movements of any mate-
rial magnitude are a falling off in the imports
from India, and a pretty nearly counterbalanc-
ing increase in those from Australasia. Turn-
ing now to our exports the outstanding feature,
so far as foreign countries are concerned, is an
increase of close upon £8,000,000 in our ship-
ments to the United States, which has been
spread over most branches of our manufac-
tures ; but if the comparison is made with the
corresponding period of 1893, the increase does
not mych exceed £1,000,000. Germany, Japan,
Chili and Argentina have also bought more
largely of our products, but there is a consider-
able falling-oft in the value of our exports to
Holiand, Roumania and Egypt. A shrinkage
in her purchases of cotton piece goods accounts
for nearly the whole of a decrease of about
£3,900,000 in our exports to India, and there is
a decrease of fully £1,000,000 in our shipments
to Canada and Newfoundland; but to South
Africa we increased our exports by about £1,-
000,000, and in those to Australia there was an
i;crease of over £500,000.—London Economist,

0v. 9.
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CANADA LIFE: ASSURANE CO.

W‘ES’[ERN Incolrgglrated @ HI'C
e e oo ASSURANCE and
COMPANY Marine
Head Office, Capital, . . . . $2,000,000 00
Toronto, | Assels, over . 2,350,000 00
Ont. Anpual Income . . 2,175,000 00

GEORGE A. COX, President.

J.J. KENNY, Vice-Pres. & Managing Director. C. C. FOSTER, Secretary

1T LEADS AL HOME GONPANIES

| In Age

|
It Leads
— |0 Actual Results
The Sun Life Assurance Co.

OF CANADA
HeadOffice -~ -~ MONTREAL.
Assets, 1st January, 1895 ... ... .. .. .. . .o .. .. 84,616,419 63
Inecome for Year 1894 . 1,373,596. 60
Insurance in Force, January 1, 1895 . 31,528,569 T4

R. MACAULAY, Presiden Hon. A. W. OGILVIE, Vice-President.
T. B. MACAULAY, Secretary and Actuary.
IRA B THAYER, Supt. of Agencies. G.F. JOHNSTON, Ass't Supt ot Agencies

Toronto Office, 33 Adelaide ft. East.
W. T. McINTYRE, Manager. F. G, COPE, Cashier

~——

s TENPERANGE AND GENERRL -

LIFE ASSURANCE COMPANY
OF NORTH AMERICA

Head Office, Manning Arcade, Toronto

o © o o
QGains in 4 Years:

Dec. 3lst. Number of Lives | Amt. of Insurance | ASStS é‘:;:{ﬁl“dmg
1889 1,987 83,040,972 8 54,587.74
1898 4,148 5,269,620 238,422.33

QGains . . . 2,191 $2,228,648 | $183,834.59

GAINS in '94 much more satisfactory for first six months than in any corres-
ponding period. Money to Loan on easy Terms. Agents wanted.

HON. G. W, ROSS, President. H. SUTHERLAND, Manager.

Subscribed Cupital - - - - $25,000,000

Paid-up and Invested - - - 2,750,000 @é Established
Total Funds - - - - - - - 17,500,000 (’) 1824
WW (N N 2

ASSURANCE
CO’Y

CHAIRMAN,
ROBERT LEWIS, Bn

CHIEF SECRETARY.

| ALLIANC

Head Office:
Bartholomew Lane, LONDON, Eng.
Branch Office in Canada

157 ST. JAMES ST., MONTREAL. (©%

Z N. B.—This company having re-insur-
ed the C ian” business of the
Royal Canadian Insurance Com-
pany, assumes all liability under
existing policies of that company as

at the 1st of March, 1892

G. H. McHENRY, Mgr. for Canada.
Sk, McMURRICH, Agt. Toronto & Vicinity.

British America

H F.
a b,
o0 i ASSURANCE ™
e CO'Y My

' i

Capital . . . . $ 750,000.00 n

_T?rg.‘!.t.g Total Assets . . 1,464,654.84 ne
Losses Paid, since organization, . . $14,094,183.94

DIRECTORS:
J. J. KENNY, Vice-President.

Thos. Long.  John Hoskin, Q.C.,,LL.D.
Augustus Myers. H. M. Pellatt.

P. H., SIMS, Secretary.

GERO. A, COX, President.

Hon. H, C. Wood. S. F. McKinnon..
Robert Jafiray.

MR %

]

AUTHORIZED CAPITAL .. ..
SUBSCRIBED CAPITAL

Issues a1} ki . W. McRAE, President.
nds of ILLIAM PRENTER, Vice-President
Personal accident J

i Hon. E. H, Bronson, Treasurer.
nSnrance, with A. A. Henderson, M.D., General Manager and
latest features,

Medical Diregor. M
ohn Emo, Assistant Genera anager.
at lowest rates. :]loth Dickson, Secretary.
— A.-Ferguson, Solicitor.

.. $500,000.00
. 8$150,000.00
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The Monetary Times
Has the

Best Advertisers,
The Best Readers,
And many of them.

ERE is the proof—Look at
the cards on the front out-
side page of this or any

issue; look at those on the back
cover; look at this or any other
page; look at themall Can better

firms or corporations be had ? If
fo, we want them, we will have them. As for readers——they

swarm. This Canada of ours is a vast orchard dotted with hives.
The cities, towns and villages are the hives—our readers are the

They are busy men but
tht‘-y take time to read the MONE-

TARY TIMES. It pays them to
do so. 'Tis true, E’hgn. that the :,:::: for Advertising
MONETARY TIMES has the best
dvertisers, the best Readers, and The Subscription is
many of them. $2.00 a Year
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Head Office:

===

HAMILTON,
2, Ontarlo,

GUARANTEE CAPITAL, 5700 000
Surplus Security to Policy-holders, .. .. .
Paid to Policy-holders, over

- Federal Life

Assurance Co.

. 8704,141 26
150,000 00

Most Liberal Policies. Age having been admitted, there is no condition,
excepdnf the pa ent of Premiums, after the FIRST YEAR.

nquire or the ““ Accumulation Policy,” the “Compound tnvestment Policy.”
or the “ Guaranteed Four per cent. Insurance Bond."

DAVID DEXTER, Man’g Director.
JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

Iucotpou.u.d 1810. Assets - - - - $8,645,735 62
Commenced Business in Net Surplus - = 2,500,346 87
Canada in 1836.

Policy-holders Surplus 3,750,346 87

GBORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Asst. Sec’y. CHAS. E. CHASE, Ass’t Sec'y.
P. A. McCALLUM, Inspector, Toronto, Ont
@™ Agencies throughout Canada.
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NORTH BRITISH & MERGANTILE

INSURANCE gompAuv.

ESTABLISHED 1809.

REVENUE 1894.

Fire [ncome ..
Life Income ..

88,603,177
. 4,498,943

. 013,102 120
858,99 ) 248
5,297,698

Total Revenue..
Total Assets... -
Canadian Investments .........

Resident Agents in Toronto :
R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Managing Director,
MONTREAL.

ESTABLISHED 1720

The London Total . .

Funds . .
Assurance | gs000,000.

Head Office Canada Branoh, MONTREAL

IRERISKS 0 0 0 0 0 06 6 0 0o
accepted at current rates

E. A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

SUN
INSURANCE FIRE

OFFICE
HEAD OFFICE

Threadneedle St., London, Eng,

FOUNDED" A.D.
1710

Transacts Fire Business only, and is the oldest
surely Fire Office in the world.

Surplus over Capital and all Liabilities, exceeds
$7,000,000.

Canadian Branch:

15'Wcllinglon St. East
TORONTO, ONT.

-f. M. BLACKBURN, PR S
W.ROWLAND, .. . . .

Manager
+ Inspector

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government for
security of Canadian Policy-holders.

|_ncashirc

Insurance Co.
Of England

CapitalEand Assels Exceed
$20,000,000

Absolute Security

00000

CANADA BRANCH
Head Office - TORONTO

J. G. THOMPSON, Manager

Agents tor Toronto—Love & Hamilton, 59 Yonge st.

Standard Lifs

Established 1825. Assurance Co,

Hesd QORRaZAL 4 of Edinburgh
Invested Funds............cccoeeenriinennnnns 500,000
Investments in Canada .................. 11,300,000

1895 BONUS YEAR

Low rates. Absolute security.

Unconditional policies.

Claims settled immediately on proof or death and
No delay.

J. HUTTON EBALFOUR,
Superintendent
CHAS. HUNTER, Chiet Agent.

W. M. RAMSAY,
Manager.

Liverpool & London & Globe Insurance Co.

Invested Funds.., $46,872,992
Investments in Canada .. . 1,573,639

HEAD OfFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.—Hon. H. Starnes, Chairman ; Edmund
]. Barbeau, Esq., Wentworth J. Buchanan, Esq A.F.
Gault, Esq., Samuel Finley, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G.F.C. SMITH Chiet Agent for Dom., Montreal.

LOND
LANCAS

)

RE |

ASTRE
te

// -
-

INSURANCE COMPANY.

ALFRED WRIGHT,

Mgr for Ontario, ’IM!??{“ngOaE?(, the Nox;tll} -West.
‘oronto.
TELEPHONE 600. Agents,
«FIRE”

RI Established in London, 1803

SuBscrIBED CariTAL, 86,000,000
Torar INVEsTED Funps, over 88,000,000

Insurance Go., Lt.

Agencies;in all the principsl towns ot the Dominion.
CANADIAN BRANCH OFFICE :
Company’s Bldg., 107 St. James St., Montreal
E. D. LACY, Resident Mgr. for Canada.

UNION ASOURANGE oGIETY

OF LONDON, ENGLAND.

Queen Anne

A.D.

- 1714 -

T. L. MORRISEY, Resident Manager,
Cor. McGill & St. James Sts., Montreal

FIRE AND LIFE
Cuardian s

Of London, Eng.

CarrtAL, 010,000,(“)
€uNDs IN HaND ExCEED $23,000,000

Head Office for Canadas
Quardian Assurance Bldg., Montreal
E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager
‘1 oronto Office, Cor. King and Toronto Sts.

HENRY D. P, ARMSTRONG,
Phone No 0 General Agent,

e NOI'th
American Life

Assurance Co’y
Head Office, 22 to 28 King St. W., Toronto, Ont.

President

JOHN L. BLAIKIE, Esg.,
Pres. Canada Landed and National lnveslment Co.

Vice-Presidents
HON. G. W. ALLAN. J. K. KERR, Esq., Q.C.
Have a number of choice plans of Life Insurance, some
of wh|ch contain sgecna]ly advantageous features
found in the contracts of any other
life insurance company.
THE COMPOUND INVESTMENT AND
INVESTMENT ANNUITY POLICIES, ALSO
THE 77 GUARANTEED INCOME BOND
Issued by the Company are very desirable and attractive
contracts for young and middle-aged men to secure.
Further information will be cheerfully fur-
nnhed on application to

. WT1. McCABE, F.l.A.,
1 Nanaging Director.

ESTABLISHED 1847,

British Empire
Mutual Life

Assurance Company
Of London, Eng.

Head Office, Canada,
British Empire Building,
MONTREAL.

Government Deposit, $747,207.34

Results of Valuation, 1893
Larger Cash Surplus
Increased Bonus
Valuation Reserves Strengthened

IMMEDIATE ANNUITIES GRANTED

SEND FOR TERMS.

F. STANCLIFFE,

ph(enix

Fire Assurance Co,
Established 178.  Of London, Eng.

LEWIS MOFFATT & CO0.,

Agents for Toronto and District.

PATERSON & SON,

General Agents for Dominion
Montreal, Que,

Star Life

Assurance Society
Of England

Established 1843.

FEATURES

1. Every description of Life Assurance business.
2. World-wide Policies. .
3. Fair Rates.
4. Large and increasing bonuses, constituting the
society’s policies a first-class investment.

Reliable agents wanted.

J. FRITH JEFFERS, Sec'y for €anada

Head Office for Canada—29 Richmond St. West,
Terento.
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