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——TRADE REVIEW . -———

<> INSURANCE CHRONICLE

VOL. XIX.—No. 16

TORONTO, ONT., FRIDAY, OCT. 16, 1885.

Staple Department AR MeMASTER Gnrden, Maekav&(}e.
IMPORTERS

Rough Brown Hollands

SPECIAL VALUR.

FLAX SHEETIN(}S, all - widhs.

LOOM DOWLAS,

5-4 wid

Roller 'l‘ewellmgs all qualities.| -

John Maedenald & Go,

WAREHOUSES :

o1, 23, & 2‘7 W gt t. East,
o E“t, }'ronomo

31 8t. Major, MANCHESTER, E

RIGE LEWIS & SON

WHOLESALE
Hardware and Iron Merchants,
TOROINTO.

Steel and Iron Plates,
Tubes, Rivets, Steel Files,
Anchors, Chains,
Wire Rope, Belting.

BUILDERS', FOUNDRY & MILL SUPPLIES

———

Patent Cold Rolled Shafting.

——

CUTLERv.

——

A Large ang Varieq Btock of -

GENERAL HARDwaRE.|,

RICE LEWIS & gon

AS7EVE B. Lan. P——

& BROTHER,
DrRYGOODS

IMPORTERS,
No.12 FRONT ST. WEST,
. TORONTO.

Offices—34 Clement’s Lane, Lombard Street,
London, E.C.

onto, 1885.

J. W. Yot W. INCE, JR..

PERKINS

IN STORE

Ex. Ove

New Seeson Japan Teas

AND

NEW SEASON
MONING and KAISOW CONGOUS.

New Valencias and Currants in store.

Nos. 41 and 43 Front Street East.

NEW SEASON'S TEAS

1885-88.

CHOICE ASSORTMENT OF
Congous, Oolongs,
Indian Teas, Young Hysons,
Gunpowders and Japans,

NEW FRUITS.

C. Morand's Off-S8talk VALENCIAS,
S lected VALENCIAS in Layers.
New SULTANAS nd ELEMES.
and French Prun

cases, kegs and hhds

SMITH & KEIGHLEY

9 Front Sireet East, Tmnlo

INCE & CO.|

General Dry Goods.

AGENCY; OF

THE LYBSTER GOTTON MFG, CO.

Sheetmgs,
Shirtings,
Ticekings,
Yarns, &e.

48 Front Street West, TORONTO.

Toronto, 1685.

Trimming Depariment,

DRESS and MANTLE ORNAMENTS

Silk, Braid, Fearl and Steel.

ALSO,
Braids, Braid Trimmings and Fur
Trimmings.
AND -

Novelties in Dress and Mantle
Buttons.

SAMSON,

KENNEDY 4
& Co. |
14 SCOTT AND 19 WLDOBNE STREETS, .
TORONTO.
2§ 01d Chauge, Lendon, Eng.
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The Chartered Banks.

BANK OF MOI;!?]:I;{“EAE.

Capital (all paid up)
Reserve Fund 6,000,000

HEAD OFFICE, - - - . . MONTREAL.

BOARD OF DIRECTORS.
C. F. SMITHERS, Esq., President.
ﬁon. D. A. 8MITH, Vice-President.
Gilbert Scott, Esq.

A. T. Paterson, Es%.
Alexander Murray, Esq. 8q.

G. A. Drummond,
Alfred Brown, Esq. Hugh McLennan, Esq.

Hon. John Hamilton.
W. J. BUCHANAN, - - - General Manager.
A. MACNIDER, Ass't Gen. Man. and Inspector.
M. V. MEREDITH, - - - - Ass't Inspector.
A. B. BUCHANAN, Secretary.

BRANCHES AND AGENCIES IN CANADA.

Montreal—E. S, Clouston, Manager.
Almonte, Ont.  Hamilton, Ont. Port Ho: e, Ont.

812,000,000

Belleville, « Kingston, « Quebec, Que.
Brantford, « Lindsay, *“ Regina, Assna.
Brockville, London, “ Sarnia, Ont.
Chatham, N.B. Moncton, N.B. Stratford, Ont.
Chatham, Ont. Ottawa, Ont.  St.John, N.B.
Cornwall, * Perth, « St. Mary’s, Ont.
Goderich, ¢ Peterboro’,Ont. Toronto,
Guelph, “ Picton, * Winnipeg, Man.
Halifax, N.8.

AGENTS IN GREAT BRITAIN—London, Bank of
Montreal, 22 Abchurch Lane, E.C.,, C. Ashworth,
Manager. London Committee—E. H. King, Esq.,
Chairman; Robert Gillespie, Esq.

BANKERS IN GREAT BRITAIN—London—The Bank
of England; The London & Westminster Bank; The
Union Bank of London. Liverpool—The Bank of
Liverpool. Scotland—The British Linen Company
and Branches,

AGENTS IN THE UNITED STATES.—New York—
Walter Watson and Alex. Lang, 59 Wall Street.
Chicago—Bank of Montreal, W. Munro, Manager;
R. Y. Hebden, Assistant Manager.

BANKERS IN THE UNITED STATES.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston —The Merchants National Bank.
Buffalo—Bank of Conimerce in Buffalo. San Fran-
cisco—The Bank of British Columbia.

COLONIAL AND FOREIGN CORRESPONDENTS.—St.
John's, Nfd.—The Union Bank of Newfoundland.
British Columbia—The Bank of dritish Columbia.
New Zealand—The Bank of New Zealand.

(Issue Circular Notes and Letters of Credit for
Travellers, available in all parts of the world).

THE CANADIAN BANK OF COMMERCE,

HEAD OFFICE, - - - TORONTO.
Paid-up Capital. wsereees 896,000,000
ROB ...ttt - 2,100,000

DIRECTORS.
Hon. WILLIAM MCMASTER, President,
‘WM. ELLIOT, Esq., Vice-President.
George Taylor, Esq. Hon. 8. C. Wood.
Jas. Crathern, Esq. T. Sutherland Stayner, Esq.
John Waldie, Esq. ‘W. B. Hamilton, Esq.
‘W. N. ANDERSON, - - General Manager.

J.C.EEMP, - - - - - Ass't Gen. Manager.
ROBERT GILL, - - - - - - . Inspector.

F. L. HANREY, - - - - Ass't Inspector.
New York—J. H. Goadby and B. E. Walker, Agents.

Chicago—A. L. Dewar, Agent. A. Laird, Asst, Agt.
BRANCHES,

Ayr, Guelph, 8t. Catharines,
Barrie, Hamilton, Sarnia,
Belleville, London, Seaforth,
Berlin, Montreal Simcoe,
Brantford, Norwich, Stratford,
Chatham, Orangeville, Strathroy,
Collingwood, Ottawa, Thorold,
Dundas, Paris, Toronto,
Dunnville, Parkhill, ‘Walkerton,

y Peterboro, ‘Windsor,
Goderich, . ‘Woodstock.

Commercial Credits issued for use in Europe, the

East and West Indies, China, Japan, and South
America.’

. 8terling and American Exchanges bought and sold.

Collections made on the most favorable terms,
Interest allowed on deposits,
BANKERS.

NEW YORER—The American Exchange National Bank.
LoNDpoN, ENGLAND—The Bank of Scotland.

“THE DOMINION BANK.

Capital ...
Reserve

... 81,500,000
980,000

DIRECTORS.
JAs. AUSTIN, President.
Hon. FRANK SuiTH, Vice-President.

Edward Leadlay.

Ji 3
Wilmot D. M«.tt.hews.mneB Seott

W. Ince.
E. B, Osler,

HEAD OFFICE, . . . TORONTO.
AGENCIES.
Brampton, Lindsay. Orillia.
Belleville. Napanee. Uxbridge.
Cobourg. Oshawa. Whitb,

y.
Queen Street Toronto, corner of Esther Street
“ ‘“ East, Toronto, cor. Sherbourne.

Drafts on all parts of the United States, Great
B!iitain and the Continent of Europe bought and
sold.

Letters of Credit issued available in all parts of
Europe, China and Japan.
R. H. BETHUNE, Cashier.

The Chartered Banks,

BANK OF BRITISH NORTH AMERIGA.

INCORPORATED BY ROYAL CHARTER.

Paid-up Capital ...................... £1,000,000 Stg.

LoNDON OFFPICE — 3 Clements Lane, Lombard
Street, E.C.

COURT OF DIRECTORS.

J. H. Brodie. H. J. B. Kendall.

John James Cater. J. J. Kingsford.

Henry R. Farrer. Frederick Lubbock.

Richard H. Glyn. A. H. Phillpotts.

E. A. Hoare. J. Murray Robertson.
Secretary—A. G. WALLIS.

HEAD OFFICE IN CANADA—St. Jantes St.,. Montreal.
R. R. GRINDLEY, - - - General Manager.

BRANCHES AND AGENCIES IN CANADA.

London. Kingston. St. John, N.B.
Brantford. Ottawa. Fredericton, N.B.
Paris. Montreal. Halifax, N.S.
Hamilton, uebec. Victoria.

oronto.

AGENTS IN THE UNITED STATES.

New York—D. A. McTavish and H. Stikeman, Agts-

Chicago—H. M. Breedon and J.J. Morrison, Agents.

San Francisco—W. Lawson and C. BE. Taylor, Agts.

London Bankers—The Bank of England; Messrs.
Glyn & Co.

oreign Agents.—Liverpool—Bank of Liverpool.

Australia—Union Bank of Australia. New Zealand
—Union Bank of New Zealand. India, China and
Japan—Chartered Mercantile Bank of India. Lon-
don and China—Agra Bank, Limited. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers, available in all
parts of the world.

THE QUEBEC BANK.
INCORPORATED BY ROYAL CHARTER, A.D. 1818.
Capital ................ teereerrenr e saaerane %3,000,000

HEAD OFFICE, . . . QUEBEC.

BOARD OF DIRECTORS.
Hon. Jas. G. Ross, Esq., President.

8ir N. F. Belleau, Kt. Jno. R. Young, Esq.

R. H. Smith, Es&. William White, Esq.
€0. R. Renfrew, Esq.

JAMES STEVENSON, EsqQ., - - - - - - - (aghier

BRANCHES AND AGENCIES IN CANADA,
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bank of Montreal.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

Paid-up Capital %1,500,000
Reserve Fund . 485,000
HEAD OFFICE, - . . TORONTO,
DIRECTORS.

Sir W. P. HOWLAND, Tresident.
DoNALD MACEAY, Vice-President.
Hon, C. F. Fraser. R. K. Burgess, Esq.
G. M. Rose, Esq. A. M. Smith, Esq.
G. R. R. Cockburn, Esq.

C. HOLLAND, - - - - - General Manager,
AGENCIES,
Lindsay. Ottawa. Whitby.
Cornwall. Peterboro'. Toronto.
Montreal. Pickering. Winnipeg, Man.
Bowmanville, Mount Forest.  Port Perry.
Guelph, Newmarket. Port Arthur.
476 Queen Strect west, Toronto.
AGENTS.

London, Eng.—Alliance Bank, Bank of Montreal.
New York—The Bank of the State of Now York;

Messrs. Walter Watson and Alex. Lang.
Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA,

Capital Paid-up
Reserve Fund .

eenee.. 81,500,000
cesnne 480,000

DIRECTORS.
H. 8. HOWLAND, Esq., President.

T. R. MERRITT, Esq.,Vice-President, 8t. Catharines.
William Ramsay. Hon. Alex. Morris.
Robert Jaffray. P. Hughes.

T. R. Wadsworth,
D. R. WILRIE, - - - - - . . . (Caghier.

B. JENNINGS, - =~ « - = - . . Inspector,
HEAD OFFICE, - - - . . . TORONTO.
Essex Centre.  St. 3&?&%‘1‘. Winnipeg, Man
R L S

Port Colborne. ’ )

Drafts on New York and Bterling Exchange bought

and sold. Deposits received and inte est ﬁ
Prompt attention paid to oollect.ior:s, allowed.

‘WM. WITHALL, Vice-President '

‘ Paid-up Capital

The Chartered Banks.

MERCHANTS’ BANK

OF CAINADA.

Capital Paid-up .. e 85,725,000
Rest ........ 1,375,000
HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.

ANDREW ALLAN, Esq., President. X .
ROBERT ANDERSON, Esq., Vice-President.

‘Wm. Darling, Esq. Hector Mackenzie, Esq.
Adolphe Masson, Esq. Jonathan Hodgson, Esq.
John Duncan, Esq. John Cassils, Esq.

Hon. J. J. C. Abbott, M.P.

GEORGE HAGUE, - - -

General Manager.
J. H. PLUMMER, - -~ -

Ass't Gen. Manager.
BRANCHES IN ONTARIO AND QUEBEGC.

Belleville, Kingston, Quebec,

Berlin, London, Renfrew,

Brampton, Montreal, Sherbroake, Que.

Chatham, Mitchell, Stratford,

Galt, Napanee, St. John's, Que.,

Gananoque, Ottawa, St. Thomas,

Hamilton, Owen Sound, Toronto,

Ingersoll, Perth, Walkerton,

Kincardine, Prescott, ‘Windsor.
BRANCHES IN MANITOBA.

Winnipeg, Emerson, Brandon.

Bankers in Great Britain—The Clydesdale Bank
(Limted), 30 Lombard Street, London, Glasgow and
elsewhere.

Agency in New York—61 Wall Street, Messrs.
Henry Hague and John B. Harris, jr., Agents,

Bankers in New York—The Bank of New York,
N.B.A.

A general banking business is transacted.

Money received on deposit, and current rates of
interest allowed.

Drafts issued available at all points in Canada.

Sterling Exchange and drafts on New York bought
and sold.

Letters of Credit issued, available in China, Japan
and other foreign countries.

Collections made on favorable terms.

THRE

BANK OF TORONTO
CANADA.

INCORPORATED - - - - - 1855,

82,000,000
1,150,000

Reserve Fund

DIRECTORS.

Gro. GoopErHAM, Esq., Toronto, President,. X
Wu. HENRY BEATTY, Esq., Toronto, Vice-President.

A.T. Fulton, Esq., W. G. Gooderhain, Esq.,

Toronto. Toronto.
Henry Cawthra, Esq., Henry Covert, Esq.,
Toronto. Port Hope.

‘W. R. Wadsworth, Esq., Weston.

HEAD OFFICE, - - - - - .

TORONTO.

DuncaN CouLsoN, - - - - - - (Cashier.
HUGH LEACH, - - - - - - Asg't Cashier.
J. T. M. BURNSIDE, - - - - - Inspector.

BRANCHESR,

Moutreal—J. Murray Smith, Manager.
. Peterboro’—J. H. Roper, “
Cobourg—Jos. Henderson, “
Port Hope—W. R. Wadsworth, “
Barrie—J. A. Strathy, “
St. Catharines—G. W. Hodgetts,
Collingwood—W. A. Copeland, «
BANKERS.

London, England — The City Bank, (Limited).
New York — National Bank of Commerce.

THE-STANDARD BANK

OF CAINADA.
Capital Authorized ..

81,000,000
Capital Paid-up ..
R:gerve I?u:ui“p . - ggg:ggg
HEAD OFFICE, - - . TORONTO.
DIRECTORS.

W. F. CowaN, President.
JNo. BURNSE, Vice-Presidens.

W. F. Allan, Dr. Morton. A.T. Todd.
R. C. Jamieson. Fred. Wyld.
J. L. BRODIE, - - - - - - - - Qashier.
AGENCIES,

Bowmanville, Campbellford, Harriston.!
Bradforq, Cannington,’ Markham,
Brighton. Colborne. Newecastle.

Picton.

Montreal, - - Bank of Montreal.
New York,- - Bank of Montreal,
London, Eng.,, - The Royal Bank of Soothnd
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THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
HEAD OFFICE, - - MONTREAL.

Paid-up Capital .. $2,000,000
Rest Fund ...... 600,000

BOARD OF DIRECTORS.
THOS8. WORKMAN, President.

J. H. R. MoLsoN, Vice-President.
R. W Shepherd. Sir D. L. Macpherson.

8. H. Ewing. Miles Williams,
A. F. Gault.
F. WOLFERSTAN THoMAS, General Manager.
M. HEATON, - - - - - - - . Inspector.
BRANCHES.

Aylmer, Ont., Brockville, Clinton, Exeter, Hamilto

London, Meaford, Montreal, Morrisburg, Ofv«g{
Bound, Ridgetown. Smith's Falls, Sorel, St.%‘homas
Toronto, Trenton, Waterloo, Ont., Wooistock. ’

Agents in Cmmda.——.Quebec-La Banque Nationale
and Eastern Townships Bank. Ontario—Dominion
Bank. New Brunswick—Bank of New Brunswick}
Nova Scotia—The Halifax Banking Company and
Branches. Prince Edward Island—Union Bank of
P. E. L, Charlottetown and Summerside. Newfonud-
land—Commercial Bank of Newfoundland, St. John's.

In Europe.—London—Alliance Bank (Limited);
Messrs. Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool—The National Bank of Liver-
pool. Antwerp, Belgium—La, Banque d'Anvers.

In United States.—New York—>Mechanics' National
Bank ; Messrs. W. Watson and Alex. Lang; Messrs.
Morton, Bliss & Co. Boston—Merchants' National
Bank. Portland—Casco National Bank., Chicago—
First National Bank. Cleveland — Commercial
National Bank. Detroit—Mechanics’ Bank. Buffalo—
Farmers’' & Mechanics’' National Bank. Milwaukee—
Wisconsin Marine & Fire Ins. Co. Bank. Helena, Mon-
tana—First National Bank. Fort Benton, Montana—
First National Bank. Toledo—Second National Bank.

Collections made in all parts of the Dominion,and
returns promptly remitted at lowest rates of ex-
ehange.

Letters of Credit issued available in all parts of
the world.

UNION BANK OF LOWER CANADA.
Capital Pald-up..........cccooovvvuniinnennn, %2,000,000

HEAD OFFICE, - - - QUEBEC.
DIRECTORS.
ANDREW THOMPSON, Esq., President.
: Hon G. IRVINE, Vice-President.
Hon. Thos. McGreevy.
E. Giroux, Esq.

D. C. Thomson, Esq,
E. J. Hale, Esq.
E. J. Price.
E.WEBB, - - - - - - . Acting Cashier.
N BRANCHES.
Savings Bank (Upper Town) Montreal, Ottawa, Three
Rivers, Winnipeg.
Foreign Agents.—London—The London and County
Bank. New York—National Park Bank.

BANK OF BRITISH COLUMBIA,

Incorporated by Royal Charter, 1862.
CAPITAL, - - - #2,500,000.

LoNDON OFFICE—28 Cornhill, London.
Branches at San Francisco, Cal.; Portland, Or.
Victoria, B.C.; New Westminster, B.C.

AGENTS AND CORRESPONDENTS.

IN CANADA--Bank of Montreal and Branches, who
will undertake remittances, telegraphic or otherwise,
and any banking business with British Columnbia.

In U. 8.—Agents Bank of Montreal, 59 Wall St.,
New York; Bank of Montreal, Chicago.

UNITED K1+6DOM—Bank B. C., 28 Coruhill, London|
National Prov. Bank of Eng., North and South
Wales Bank, British Linen Co.'s Bank, Bank of
Ireland.

Telegraphic transfers and remittances to and from
all points can be made through this bank at eurrent
rates. Collections carefully attended to and every
“description of banking business transacted.

BANK OF YARMOUTH,

Y ARMOUTH, IN.S.

DIRECTORS.
T. W. JOHNS, - - - - - - - - Cashier.
L. E. BAKER, President.
C. E. BRowN, Vice-Prgsident.
John Lovitt. Hugh Cann. J. W. Moody.
CORREBPONDENTS AT

Halifax—The Merchants Bank of Halifax.
8t. John—The Bank of Montreal.
do The Bank of British North America.

Montreal—The Bank of Montreal.

New York—The National Citizens Bank.

Boston—The Eliot National Bank.

London, G.B.—The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.

Deposits received and interest allowed.

Prompt attention given to collections.

ST. STEPHEN’S BANK.

INCORPORATED 1836.

ST. STEPHEN'S, IWNW.B.
Capital . $200,000
F. H. Topp, - - - - - - President.

J. F. GRANT, - - - - - - - - - Cashier.
AGENTS.

London—Messrs. Glyn, Millg, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe

Neational Bank, 8t. John—Bank of New Brunswick.

THE FEDERAL BANK

OF CAINADA.
HEAD OFFICE, - - -

TORONTO, ONT.
...... ... 81,250,000

DIRECTORS.
S. NORDHEIMER, Esy., President.
J. S. PLAYFAIR, Esaq., Vice-President.
William Galbraith, £sq. E. Gurney, Esq.
B. Cronyn, Esq. H. E. Clarke, Esq., M.P.P.
J. W. Langmuir, Esq.

G. W. YARKER, - - - - General Manager.
BRANCHES.
Aurora, Liondon, Strathroy.
Chatham, Newmarket, Tilsonburg,
Guelph, Simcoe, Toronto,
Kingston, St. Mary’s, Winnipeg,
Yorkville.

Bankers—New York—American Exchange National
Bank. Boston — The Maverick National Bank.
Great Britain—The National Bank of Scotland.

BANK OF OTTAWA,

OTTAWA.

.... $1,000,000
160,000

JAMES MacLAREN, Esq., President, i )
CHARLES MAGEE, Esq., Vice-President.
DIRECTORS.

C. T. Bate, Esq., R. Blackburn, Esq., Hon. George

Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
. Geo. Hay, Esq., John Mather, Esq.

GEORGE BURN, - - - - - - - - Cashier.
BRANCHES.

Arnprior. Carleton Place, Pembroke, Winnipeg, Man.
Agents in Canada,New York and Chicago—Bank of
Montreal. Agents in London, Eng.—Alliance Bank.

MERCHANTS BANK

OF HALIFAX.

Capital Paid-up.. ... $1,000,000
Reserve ........... ... 200,000

HEAD OFFICE, - HALIFAX, N.S.
DIRECTORS.
TroMAS E. KENNY, President.
JAMER BUTLER, Vice-President; Thos. A. Ritchie,
Allison Smith, J. Norman Ritchie, E, J. Davys.
D. H. DUNCAN, - - - - - - - - Cashier.
AGENCIES,

In Nova Scotia-—Antigonish, Baddeck, Bridge-
water, Guysborough, Londonderry, Lunenburg,
Maitland (Hants Co.), Pictou, Port Hawkesbury,
Sydney, Truro. Weymouth. In New Brunswick—
Bathurst, Dorchester, Kingston (Kent Co.), New-
castle, Sackville. In Prince Edward Island—Char-
lottetown, Summerside. In Quebec — Paspebiac.
In Bermuda—Hamilton.

HALIFAX BANKING CO.

INCORPORATED 1872,

Authorized Capital ...
Capital Paid-up.
Reserve Fund ...

HEAD OFFICE, -
W. L. PITCAITHLY, - - - - =
DIRECTORS.
RoBIE UNIACKE, President.
1. J. MORTON, Vice-President.
Thomas Bayne, TI. D. Corbett, Jas. Thomson.
AGENCIES—Nova Scotia: Antigonish, Barrington,
Lockeport, Luncnburg, Parrsboro, Shelburne, Truro,
Windsor, Oxford.

New Brunswick : Hillsboro, Petitcodiac, Sackville,
St. John.

CORRESPONDENTsS—Ontario and Quebec—Molsons
Bank and Branches. New York—Bank of New York,
National Banking Association; John Paton & Co.
Boston—Suffolk National Bank. TLondon, Eng.—
Union Bank of London and Alliance Bank.

- - - Cashier.

THE PEOPLE’S BANK

OF WNWEW BRUNSWICK.
FREDERICTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 1864.

A. F. RANDOLPH, - - - - - - - - - President.
J. W. SPURDEN, - - - - - - - - - - - Casghier.
FOREIGN AGENTS. .
London—Union Bank of London.
New York—Fourth National Bank.
Boston—-Eliot National Bank.
Montreal-—Union Bank of Lower Canada.

BANK OF HAMILTON.

Capital Subscribed .........
Reserve Fund

HEAD OFFICE, . -

DIRECTORS.

JouN STuArT, Esq., President. X
Hon. JAMES TURNER, Esq., Vice-President.
A. G. Ramsay, Esq. Dennis Moore, Esq.
Charles Gurney, Esq. John Proctor, Esq.
George Roach, Esq. i
- E. A. COLQUHOUN, - - - - - - Cashier.
H. 8. STEVEN, - - - - Assistant Cashier.
AGENCIES.
Alliston—A. M. Kirkland, Agent.
Georgetown—H. M.-Watson, Agent.
Listowel-—H. H. O'Reilly, Agent.
Milton—J. Butterfield, Agent. ’
Orangeville—R. T. Haun, Agent.
Port Elgin—W. Corbould, Agent.
Tottenhamn—W. P. Robarts, Agent.
‘Wingham—B. Willson, Agent.
Agents in New York—Bank of Montreal.
Agents in London, Eng.—The National Bank of
Scotland.

EASTERN  TOWNSHIPS ~ BANK.

Authorized Capital. ... $1,500,000
Capital Paid in .. 1,449,488
Reserve Fund .... . 375,000

BOARD OF DIRECTORS.
R. W. HENEEER, President.
Hon. G. G. STEVENS, Vice-President.

Hon. M. H. Cochrane, John Thornton,

Hon. J. H. Pope, Thos. Hart,

G. N. Galer, D. A. Mansur,
T. 8. Morey.

HEAD OFFICE, - - SHERBROOKE, QUE.
WM. FARWELL, -~ - - - General Manager.
BRANCHES,

Waterloo, Cowansville, Stanstead, Coaticook,

Richmond, Granby, Farnham, Bedford.

_Agents in Montreal—Bank of Montreal.

London, Eng.—National Bank of Scotland.
Boston—National Exchange Bank.

New York—National Park Bank.

Collections made at all accessible points, and
promptly remitted for.

LA BANQUE DU PEUPLE.

ESTABLISHED IN 1835.

... 81,200,000
200,000

President.
A.A. TROTTIER, - - - - - = - Cashier.
Branch—Three Rivers, P.Q.; P. E. Panneton,Man'g'r,

Agency—St. Remis, P.Q.; C. Bedard, Agent.
FOREIGN AGENTS. L.
" London, England—The Alliance Bank, Limited.
New York—National Bank of the Republic.
Quebec, P.Q.—Bank of Montreal.

BANKOF NOVA SCOTIA

NCORPORATED .

Capital paid-up ...
Reserve

JACQUES GRENIER, - - - - -

Capital Paid-up
Reserve Fund .. . 340,000
DIRECTORS.—Joh . , esident; John
Doull, Vice-President; Samuel A. White, James
Bremner, Daniel Cronan, Adam Burns, Jairus Hart.
Cashier—THos. FYSHE.
HEAD OFFICE, - - - - HALIFAX, N.8.
Ageuncies in Nova S8cotia—Ambherst, Annapolis,
Bridgetown,Canning,Digblg.Kentville, Liverpool,New
Glasgow, North Sydney, Pictou, Yarmouth, Camp-
belltown. In New Brunswick—Chatham, Frederic-
ton Moncton, Newcastle, St. Andrews, St. John, St.
Ste’phen, Sussex, Woodstock. In Manitoba—Winni-
peg. In P.E.Island—Charlottetown and Summerside,
Collections made on favorable terms and promptly
remitted for.

THE MARITIME BANK

OF THE DOMINION OF CANADA.

HEAD OFFICE, - - - . ST. JOHN, N.B.
%£321,900

60,000
THOS. MACLELLAN, - - - - - President.
BOARD OF DIRECTORS.

Jer. Harrison, Merchant; Thos. Maclellan (of Mac-
lellan & Co., Bankers); John McMillan (of J. & A.

McMillan, Booksellers); John 'Fapley (of Tapley

.. 81,114,300

Bros., Indiantown); A. A. Sterling, Fredericton.
Agency—Fredericton—A. S. Murray, Agent.
i ¢ " —Woodstock, N.B.,—G. W. Vanwart, Agent.

HEAD OFFICE, - - - . -

Capital............... £5,000,000. Paid-up.

DEPOSITS at interost are receiv

of charge.

_d_The Agency of Colonial and Foreign Banks is
sidin

. £1,000,000.
LONDON OFFICE —37 NICHOLAS LANE, LOMBARD STREET, B.C.

CURRENT ACCOUNTS are kept agreeamm.

CIRCULAR NOTES and LETTERS jof CREDIT available in all parts of the

THE NATIONAL BANK OF SCOTLAN

LIMITED.
INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.
ESTABLISHED 1825,

EDINBURGH.
Reserve Fund...... £660,000.

world are issued free

cceptances of Customers re-
undertaken and :ihﬁ bt mmt?;iled on application.

in the Colonies, domiciled in London, retired nn tarms W transacted.
All other Banking business connected with England and mgdn%ilﬁ'rsom Manager, London.
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THE WESTERN BANK

OF CAINADA.

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorized . .. $1,000,000
Capital Subscribed 500,
Capital Paid-up 250,000

BOARD OF DIRECTORS.
JoHN CowaN, Esq., President.
REUBEN 8., HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. . F. Allen, Esq.
Robert McIntosh, M.D. J. A. Gibson, Esq.
Thomas Paterson, Esq.
T. H. MCMILLAN,

B
Whitby, Midland, Tilsonburg, New Hamburg, Mill-
brook, Ont.

Deposits received and interest allowed. Collec-
tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.—The Royal Bank
%f S:gtl&nd. At New York—The Merchants Bank of

anada.

PEOPLES BANK OF HALIFAX.

Capital Authorized
Capital Paid-up

.... 8800,000
. 600,000

DIRECTORS.
R. W. FRASER, Pres. W. J. COLEMAN, Vice-Pres.

Thomas A. Brown, Esq. George H. 8tarr, Esq.
Augustus W. West, Esq.

PETER JACK, - - - - - - - - - Cashier.
Branches—Lockeport and Woltville, N.8.
Agents in London—The Union Bank of London.
“ “ New York—The Bank of New York.
“ “ Boston—Williams & Hall.

“  « Ontario and Quebec—The Ontario Bank,

LA BANQUE NATIONALE.

Capital Pald-up ........cccoveneriininninnnnnns 82,000,000
HEAD OFFICE, - - - QUEBEC.
Hon. I, THIBAUDEAU, Pres. P. LAFRANCE, Cashier.

DIRECTORS.
Theophile LeDroit, Esq.

U. Tessier, jr., Esq.
Hon. P, Garneau.

Ant. Painchaud, Esq.
M. W. Baby, Esq.

Hon. Dir., Hon. J. R. Thibaudean, Montreal.
Branches.—Montreal, C. A.Vallee,Manager; Ottawa,
H .Carriere, do.; Sherbrooke, John Campbell, do.
Agents—The National Bk. of Scotland, Lid., London;
Grunebaum Fréres & Co.and La Banque dePariset des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newloundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba—Union Bank of Lower Canada.

THEBANKOFLONDON

IN CAINADA.

HEAD OFFICE, - LONDON, ONT.

- Capital Subscribed 81,000,000
Capital Paid-up ... 200,000
Reserve Fund 50,000

DIRECTORS.
Hy. TAYLOR, President. JNo.LABATT, Vice-President.
W. R. Meredith, W. Dutfield, Isaiah Danks, F. B.
Leys, Thos. Kent, Benj. Cronyn, Thos. Long (Col-
lingwood), Jno. Morison (Toronto), John Leys (Rice,
Lewis & Son, Toronto).

A. M. SMART, - - - - - - - - Manager.
BRANCHES.

Ingersoll, Petrolia,

Dresden, Watford.

Correspondents in Canada—Molsons Bank and
Branches. In New York—National Park Bank. In
Britain—National Bank of Scotland (Limited).

CANADA PERMANENT

Loan & Savings Co.

INCORPORATED 1855,

Subscribed Capital ........................... 83,000,000

Paid-up Capital. 2,200,000
Reserve Fund . 1,100,000
Total Assets .... 8,539,476

OFFICE: CO.’S BUILDINGS ,TORONTO ST.,
TORONTO.

The Company has now on hand a large amount of
English money, which it is prepared to lend on first-
class securities at low rates of interest.

Apply to
J. HERBERT MASON,
Managing Director.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,
TOROINTO.
ESTABLISHED IN 13859.

Subscribed Capital ...

... %1,876,000

Japital Paid-up .. 1,000,000
{eserve Fund 445,000
President, - - - - Hon. WM. MCMASTER.
Manager, - - - - - - Hon. 8. C. Woobp.

Inspector, - - - - ROBERT ARMSTRONG.
Money advanced on easy terms for long periods;
reBayment at borrower's option.
eposits received on interest.

THE HAMILTON
Provident and Loan Society.

President, - - - - G. H. GILLESPIE, Esq.
Vice-President, - - - JoHN HARVEY, Esq.

Capital Subscribed ...$1,500,000 00
Capital Paid-up ...... 1,100,000 00
Reserve and Surplus Profits . 133,028 21
Total Assets........ccccoevriiniaeninnnainnninns 2,997,129 64

DEPOSITS received and interest allowed at the
hi]g_)hest current rates.

EBENTURES for 3 or 5 years. Interest %a.ya.ble
half-yearly. Executors and Trustees are aut orized
by law to invest in Debentures of this Bociety.

Banking House—King Street, Hamilton,
H. D. CAMERON, Manager.

AGRICULTURAL

Savings and Loan Company.
LONDON, ONT.

President, WILLIAM GLaAsS, Sheriff, Co. Middlesex.

Vice-President, ApAM MURRAY, Treas, *

Subscribed Capital.. .... 8 630,000
Paid-up Capital .. 609,046
Reserve I'und.. . 75,000
Total Assets . 1,483,236

The Company issues Debentures for two or more
years in sums of $100 and upwards, bearing interest
at highest current rates, payable half-yearly by
coupons. Executors and Trustees are authorized by
law to invest in Debentures of this company.

For information apply to

JOHN A. ROE, Manager.

THE CENTRAL BANK
OF CANADA.

Capital Authorized ...

. 81,000,000

Capital Subscribed 500,000

Capital Paid-up............ 318,000
HEAD OFFICE. - - - TORONTO.

BOARD OF DIRECTORS.
DAVID BLAIN, Esq., President.
AML. TREES, Esq., Vice-President
H. P. Dwight, Esq. A. McLean Howard, Esq.
C. Blackett Robinson. K. Chisholm, Esq., M?g.P.
D. Mitchell McDonald, Esq.
A A ALLEN, - - - - - - O L Cashier.
Branches—Brampton, Durham, Guel: i
Hgl, Nltg yorct.h 'ﬁgronto. ) uelph, Richmond
:nts in Canada—Canadian Bank of .
In New York—Importers and Traders Nat.cgiunlﬂ?mﬁl
London, Eng.—National Bank of 8cotland, Limited,

THE COMMERCIAL BANK

OF MANITOBA.
Authorized Capital ............ reenrrereriene $1,000,000
DIRECTORS.

DUNCAN MOARTHUR, - - - - - President.
Hon. John Sutherland. Alexander Logan.
Hon. C. E. Hamilton. 'W. L. Boyle.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in all parts
of the Dominion, Sterling and American Exchange
bought and sold.

Dominion Savings & Investment Society,
LONDON, ONT.
INCORPORATED 1872.

cerrinnne. 81,000,000 00
.. 1,000,000 00
833,121 00

Reserve and Contingent............. 135,539 16
Savings Bank Deposits and De-
bentures........... PN 768,995 15

Loans made on farm and city property, on the
most favorable terms.

hMuel(llicipn.l and School Section Debentures pur-
chased.

Money received on deposit and interest allowed

thereon.
F. B. LEYS, Manager.

The Farmers’ Loan and Savings Company,

OFFICE, No. 17 TORONTO ST., TORONTO

Capital 81,057,250
Pald-up ..... »
Assets 1,300,000

Money advanced on improved Real Estate at
lowest current rates,

8terling and Currency Debentures issued.

Money received on deposit, and interest allowed
8ayable half-yearly. B pv?ﬁs.m,cm .m,qsstetugev; of

ntario, Executors and Administrators are author-
3&% rf;)'nuwest trust funds in Debentures of this
WM. MULOCE, M.P.

GEO. 8. C. BET,
President. Secreagl-z&eu

WESTERN CANADA
Loan & Savings Co.

Fixed and Permanent Capital

(Subscribed) ... $2,000,000
Paid-up Capital 1,200,000
Reserve Fund 600,000
‘Total Assets 4,525,000

OFFICES: No. 70 CHURCH ST., TORONTO.

Deposits received, interest ‘paid or compounded
half-yearly. 3
Currency and Sterling Debentures issued in
amounts to suit investors. Interest coupons paid
able half-yearly at all principal banking points in
Canada and Great Britain.

Executors and Trustees are authorized by Act of
Parliament to invest in these Debentures.

Money to Loan at lowest current rates. Favor-
able terms for repayment of principal.

WALTER 8. LEE, Manager.

HURON AND ERIE

Loan and Savings Company,
LONDON, ONT.
Capital Stock Subscribed..

Capital Stock Paid-up
Reserve Fund

. 81,500,000
. 1,100,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of
Parliament to invest in the Debentures of this
Company.

Interest allowed on Deposits.

R. W. SMYLIE, Manager.

THE HOME
Savings and Loan Company.

(LIMITED)

OFFICE: No. 72 CHURCH S8T., TORONTO.

Authorized Capital..
Subscribed Capital ..

$2,000.000
1,000,000

Deposits received, and interest at current ratcs al-
owed.
Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.
Advances on collateral security of Debentures, and
Bank and other Stocks.

HoN. FRANK SMITH, JAMES MASON,

President. Manager.
BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital.... 8 750,000
Total Assets .......... 1,613,904

DIRECTORS.
LARRATT W. SMiTH, D.C.L., President.
JouN KERR, Vic-Presiden .
Hon. Alex. McKenzie, M.P. G.R. R. Cockburn, M.A.
James Fleming. Joseph Jackes.
‘W. Mortimer Clark.
‘WALTER GILLESPIE, - - - = - Manager.

OFFICE : COR. TORONTO AND COURT STS.

Money advanced on the security of city and farm
property.

Mortgages and debentures purchased.

Interest allowed on deposits.

Registered Debentures of the Association obtained
on application.

The London & Ontario Investment Co.

(LIMITED),

OF TOROINTO, ONT.

President, Hon. FRANK SMITH.
Vice-President, WiLLiAM H. BEATTY, Esq,
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B.
Hamilton, Sen'r., Alexander Nairn, George Taylor,
Henry Geoderham, Frederick Wyld, and Henry W,
Darling.

Money advanced at lowest current rates and on
most favorable terms, on the security of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased.

. A. M. CO8BY, Manager.
84 King Street East, Toronto. ’ ’ a8

The Ontario Loan & Savings Gompany,

OSHAWA, ONT.

Capital Subscribed ceeneeers $300,000
Capital Paid-up .. 300,000
Reserve Fund 65,000

Deposits and Can. Debentures ......... 605,000

Money loaned at low rates of interest on the
security of Real Estate and Municipal Debentures.
Deposits received and interest allowed.
‘W. F. CowaN. President.
W. F. ALLEN Vice-President.

T. H. MCMILLAN, Sec.-Treas.
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THE ONTARIO
INVESTMENT ASSOCIATION

(LIMITED).

LONDON, CANADA.

%2,650,000 00
634,715 71
509,000 00
1,998,621 06

Capital Subscribed ..
Capital Paid-up ..
Reserve Fund ...
Investments ...

DIRECTORS.

CHAS. MURRAY, Manager Federal Bank, President.
SAMUEL CRAWFORD, Esq., Vice-President.

W. R. Meredith, Q.C.

C. F. Goodhue, Barrister.

Hy. Taylor, Esq.

Hugh Brodie, Esq.

F. A. Fitzgerald, Presi-
dent Imperial Oil Co.

Benj. Cronyn, Barrister.
Daniel Macfie, Esq.
John Labatt, Brewer.
Jno. Elliott, Manufac’r.
Isaiah Danks, Secretary
‘Water Commissioners.

This Association is authorized by Act of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing money upon
School, Municipal, and other Debentures, and Pub-
lic Securities, and the Debentures of the various
Building and Loan Societies, Investment Companies,
and other Societies and Companies of the Province,
and has the largest Reserve Fund of any Company in

‘Western Ontario.
estern Dntart HENRY TAYLOR,
Manager.

OFFICE : RICHMOND ST., LONDON, ONT.

THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA.
£2,000,000

Capital Subscribed ..

Paid-up Capital.. 1,2()(3,000
Reserve Fund .. 285,000
Total Assets .. 3,(341,190
Total Liabilities ... 1,507,573

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.

WILLIAM F. BULLEN.
Manager.
London, Ontario, 1885.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

SIR W. P. HowLAND, C.B.; K.C.M.G., - PRESIDENT

Capital Subscribed . ... 84,000,000
. Paid-up ... 560,
Reserve 260,000

MONEY TO LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS,—Monoy received on Debentures
and Deposit Receipts at current rates.
Interest and Principal payable in Britain or
Canada without charge.

J. G. MACDONALD, Manager.
Head Office, 44 King Street West, Toronto.

THEE

CANADALANDEDCREDIT
COMPANY

is prepared to make STRAIGHT LOANS, and to
PURCHASE MORTGAGES on the Security of Im-
proved Farms or Substantial City Property on the
MosT FAVORABLE TERMS, *

Forms of application and full particulars may be
had on application.
D. McGEE,

Secretary.
23 Toronto Street, Toronto.

The National Investment Co. of Canada

(LIMITED).
27 ADELAIDE STREET EAST, TORONTO.
CAPItAl ..ot %®2,000,000
DIRECTORS.

JouNn HosglN, Esq., Q.C., President.

WILLIAM GALBRAITH, Esq., Vice-President,
william Alexander, Esq. John Scott, Esq.
John Jacques, Esq. N. Silverthorne, Esq.
A. R. Creelman, Esq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.

Money Lent on Real Estate. .
Money received on DEPOSIT. Debentures issued

ANDREW RUTHERFORD, Manager.

The Loan Companies.

THE PETERBOROUGH
Real Estate Investment Co.
(

LIMITED).

Incorporated 1878 by Letters Patent under Great
Seal of Canada.

Authorized Capital ...

Subscribed Capital .

Paid-up Capital .

... 82,000,000 00
1,493,600 00
373,400 00

Reserve.......... 8,000 00
Assets 3lst Ja , 18 1,510 000 00
Paid-up Capital held

Britain ... 117,400 00
Debentures issued

Britain ... AT 672,953 00

DIRECTORS IN CANADA.
Major-Gen. HAULTAIN, late of Her Majesty's East
Indian Forces, President. A

JouN WALTON, Esq., J.P., Vice-President.
George A. Cox., Esq., Mayor of Peterborough.
Richard Hall, Esq., of Messrs. Hall, Innis & Co.
H. P. LeFevre, Esq. A. C. Dunlop, Esq.
A. F. Poussette, Esq., Barrister. T. G. Haslits, Esq.

Bankers in Canada—The Ontario Bank.

Bankers in Great Britain—The British Linen Com-
pany Bank.

Chief Agents in Great Britain—Finlayson & Auld,
Writers, 150 and 154 West George Street., Glasgow.

Agents in Edinburgh—Ronald & Ritchie, 8.8.C.,
20 Hill Street.

Agent in Aberdeen—Geo. Allan, Advocate, 56 Castle

street.
POUSSETTE & ROGER,
Managers, Peterborough, Ont.

THRE

TORONTO GENERAL TRUSTS COMPANY,

27 & 20 WELLINGTON ST .EAST,
TORONTO.

President Hon. EDWARD BLARE, Q.C., M.P,
Vice-President, E. A. MEREDITH, LL.D

Mansager, - - - - - - - J. W. LANGMUIR.
DIRECTORS.

Hon. W. McMaster, Hon. Alexander Morris, B. Hemes
Dixon, Zmelius Irving, Willlam Elliot, William
Mulock, M.P., George A. Cox, William Gooderham
J. G. Scott, Q.C., James J. Foy, A. B. Lee, Jamst
Maclennan, Q.C., J. K. Kerr, Q.C., T. Sutherlanc
Stayner, W. H. Beatty, and Robert Jaffray.

The Company acts as Exccutor, Administrator and
\iuardian, and receives and executes Trusts of every
deseription. These various pesitions and duties are
agsumed by the Company, either under Deods of
Trust, Marriage, or other settlement executed
during the life-time of the parties, or under Wills,
or by appointment of the Court.

The éompany also undertakes the investment of
money in real estate mortgage securitics; collecting'
and remitting the interest for a moderate charge.
It will either invest the money as agent in the usual
way; or should the investor prefer, it will for an
extra charge, guarantee the principal and the
prompt payment of the interest on fixed days, yearly
or half-yearly. Mortgages thus guaranteed and

taken in the name of the investor, are the safest |

class of investments, and specially commend them-
selves to Trustees, as well as to Municipal Corpora-
tions and Public Companies desirous of establishing
Sinking Funds,

The Company also acts as agent for the collectiorn
of interest or income, and transacts financial busi-
ness generally, at the lowest rates.

Financial.

ESTABLISHED 1858,

JOHN STARK & CO.

(TELEPHONE No. 880),
Stock & Exchange Brokers.

Special attention given to reliable investment
stocks and the investment of money on mortgage.
RENTS COLLECTED AND ESTATES MANAGED.

28 TORONTO STREET, TORONTO.

ESTABLISHED 1870,

BANKS BROTHERS,

(TELEPHONE No. 27),
Insurance & Estate Agents.

RENTS COLLECTED. ESTATES MANAGED.
GAGES BOUGHT AND SOLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & CO.

52 WILLIAM ST., NEW YORK,

Accounts and Agency of Banks, Corporations,
firms and individuals received upon favorable terms.

Dividends and interest collected and remitted.

Act as agents for corporations in paying coupons
and dividends; also as transfer agents.

Bonds, Stocks and Securities bought and sold on
commission, at the Stock Exchange and elsewhere,

MoRT-

50 KING STREET EAST, - -

debentures.

Financial.

ROBERT BEATY & Co.

61 KING ST. EAST,
(Members of Toronto Stock Exchange),

Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, tor

Cash or on Margin., American Currency
and Exchange bought and sold.

C. 8. GZOWSKL JR. EWING BUCHAN.

GZOWSK! & BUCHAN

stock and Exchange Brokers,
GENERAL AGENTS,
TORONTO.

Cenadian, American, and English Stocks; Ameri-

can and Sterling BExchange, Grecnbacks and all
foreign money bonght and sold.

Special attention given to purchace and sele of

STOCK BROKERS,

Members Toronto tock Exchange.

No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and American Stocks for

Cash or on Margin; also firain and Provisions
on the Chicago Board of Trade.

Sterling Exchange and Cable Transfers bought
and sold.

A NEW SERIES ON THE

SCIENCE OF  AGGOUNTS,

Business Correspondence.

THE MOST PRACTICAL WORK YET PUB-
LISHED ON THESE SUBJECTS,.

It is Simple. It is Complete. Itis Practical. Itis
invaluable as a Book of Reference in the Count-
ing Room. It contains information not to be
found in other works of a simnilar nature.

It is just what every Accountant,
Book-keeper, Merchant and Clerk
requires.

TESTIMONIALS.

From Prof. W. D. Batson, President of Wesleyan
College, Millersburg, Ky.

“It‘is simply the most practical work I have ever
seen.”

From the School Supplement, Toronto and Buffalo

“Mr. O'Doa’s ‘ Bookkeeper' is a very valuable work
which has met with much favor in schools and among
business men,”

From George Hague, General Manager of the Mer-
chants Bauk of Canada, Montreal.

“It has evidently been .cmpiled with much care
and trouble, and will, I have no doubt, prove of mu
gervice to students and others desirous of beco!
acquainted with the subject.”

A Book of 252 Pages, replete u_rith Useful
and Practical Information.

PR‘OE’ - - - SI.OO-
Address, ONNORO,DEA’

TORONTO, ONT.
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Railways and Steamships.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Grand Trunk R'y.

The Old and Popular Route
MONTREAL, DETROIT, CHICAGO

AND

All the Principal Points in Uavada and the
United States.

IT IS POSITIVELY THE

Yt From TORONTO

Running the Celebrated Pullman Palace
Sleeping and Parlor Cars.

SPEED, SAFETY, CIVILITY !
Toronto to Chicago in 14 Hours.

Best and Quickest Route to MANITOBA, BRITISH
COLUMBIA, and the PACIFIC COAST.

FOR FARES Time Tables, Tickets and general

y information apply at the Union
Depot, City Ticket Offices, corner King and Yonge,
sn(i’ 20 York Street, or to any of the Company's
Agents.

JOSEPH HICKSON,

General Manager.
General Passenger Agent.

ALLAN LINE

ROYAL MAIL
STEAMSHIPS.

1885, SUMMER ARBANGEMENT. 1885

WM. EDGAR,

STEAMSHIP, SAILS FROM QUEBEC.
POLYNESIAN .i.cvveecnen Saturday, Oct. 17
CIRCASIAN . cevennnensss “ 24
SARDINIAN ceevenntcnane “ “ 31
CASPIAN ...cvvvevncneene “ Nov. 7
PARISIAN... . ¢ “o 14
SARMATIAN « “ 9]

Rates of Passage from Quebec.

$60, 870, and $80
( dation).
Intermediate .........ccccveviviiiiniiiineennie e, $30

Steerage same as by other first-class lines.

Intermediate and Steerage passengers forwarded
by rail from Liverpool to Glasgow without extra
charge. Steerage passengers forwarded to London,
Ca.rdfﬂ‘, Bristol, Queenstown and Belfast, at same
rate a8 to Liverpool.

For tickets, &c., apply t(}i

. BOURLIER,
. . Allan Line Office,
Corner King and Yonge Streets, Toronto.

Domini_gx_l Line.
GREAT REDUCTION IN RATES.

Sarnia......... 3,850 Tons.
Brooklyn ... 4,500 *
Toronto ...... 3,300 “

Oregon............ 3,850 Tons
Montreal......... 3,300 *
Ontario .. 3,200 ¢

Dominion... 3,200 « Texas ... L2710 ¢
Mississippi.. 2,600 Quebec ......... 2,70) «
Vancouver, - 5700 Tons.

FROM QUEBEC FOR LIVERPOOL:

BROOKLYN
*OREGON ..
*SARNIA ...
MONTREAL
TORONTO ......

Rates of Passage—Quebec to Liverpool, $50 and
$60. Return, $90, 8100, #108 and #120, all outside
rooms. Intermediate and Steerage at lowest rates,

The last train connecting with steamer leaves To-
ronte Friday morning. X

*Saloons, state-rooms, music-rooms snd .bath-
rooms in this steamer are amidship, where but little

motion is felt; and she carries neither cattle nor |

sheep.

Fo? further particulars apply to GEO. W. TOR-
RANCE, 45 Front Street East; STUART & MUR-
DOCK, 50 Yonge Street, Toronto.

DAVID TORRANCE & CO., Montreal.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs
KILBIRNIE, SCOTLAND.

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

Selling Agents for the West:

E.A.TOSHACK & CO., TORONTO

HODGSON, SUMNER & C0

IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

(anada Lead & Saw Works

JAMES ROBERTSON,
METAL MERCHANT & MANUFER

P. 0. Box

wwalingronst MONTREAL ™ 350

BRANCHES:

Toronto, Ont., | 8t.John, N.B. ‘ Baltimore, U.8.
J.ROBERTS8ON& C0{JAB.ROBERTSON!J.ROBERTSON& CO

THE BELL TELEPHONE GO'Y

OF CANADA.
$1,000,000

CAPITAL, - -
HEAD OFFICE, - - MONTREAL.

Notice is hereby given tbat the various telephone
instruments not manufactured by this Company,
which are now being offered for sale or for hire to
the public, are believed to be infringements of the
patents held by the Bell Telephone Co., of Canada;
that suits have been instituted against the companies
proposing to deal in these infrin?ng instruments to
restrain their manufacture, sale or use, and for
damages; and that similar actions will be com-
menced against

ALL USERS OF SUCH TELEPHONES.

This notice is given for the express purpose of in-
forming the public of the claims made by the Bell
Telephone Company, and of warning all persons of
the consequences of any infringement of this Com-
pany’s patents.
C. F. SISE,
Vice-Pres't and Man'g Director,

Montreal.
HUGH C. BAKER,
Manager Ontario Dept.
Hamilton.

QOLD MEDAL, PARIS, 1878.

JOSEPH GILLOTT'S }
STEEL PENS.

0ld by all Stationers thvoughout the Worid

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor.’Craig & St. Francois Xavier Sts

MONTREAL, Que

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants

IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

Painters’ & Artists’ Materials, Brushes, ¢

312, 314, 316 St. Paul St., & 253, 255, 257 Com-
missioners 8t.,

MONTREAL.

W.&F. P.CURRIE & C0.,

100 Grey Nun Street, Montreal.

IMPORTERS OF

Canada Cement,
Roman Cement,
Water Lime,
Flue Covers, Whiting,
Fire Bricks, Plaster of Paris
Bcotch Glazed Drain Pipes, Borax,
Fire Clay, China Clay, &c.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

t=. A large Stock always on hand =%

TEES, WILSON & CO.,

(Buccessors to James Jack & Co.)

Importers of Teas

AND GENERAL GROCERIES.
66 St. Peter Street, - - MONTREAL

D, Morrice, Sons & Co

General Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTOXNS

Brown Cottons and Sheetings, Bleached S8heetings,
Canton Flannels, Yarns, Bags, Ducks, &e.

ST. CROIX COTTON MILL

Tickings, Denims, Apron Checks, Fine Fancy
Checks, Ginghams, Wide Sheetings, Fine Brown
Cottons, &c.

ST. ANNE SPINNING CO.
[Hochelaga,]
Heavy Brown Cottons and Sheetings.

Tweeds,” Knitted Goods, Flannels,

Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade only Supplied.

Portland Cement,
Chimney Tops,
Vent Linings,

| WM. BARBER & BROS.,

PAPERMAKERS,"
GEORGETOWN, - - ONTARIO

MANUFACTURERS OF

Book Papers, Weekly News, and Colored

Specialties,

JOHN R. BARBER.

T T
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Leading Wholesale Trade of Montreal.

WMLeading Wholesale Trade of Montreal. "t

John Clark, Jr. & Co’s

M E Q.
SPOOL COTTON

Recommended by the Principal Sewing Machine
Companies as the best for hand and machine sewing
in the market.

TRADE MARKS.

For the convenience of our Customers in the ‘West
we now keep a full line of BLACK, ‘WHITE, and
COLORS, at 3 Wellington Street E., Toronto,

Orders will receive prompt attention.

WALTER WILSON & CO,

Agents for tho Dominion.

1 and 3 8T. HELEN STREET, MONTREAL.
8 WELLINGTON STREET EAST, TORONYO.

WM. BARBOUR & SONY

IRISH FLAX THREAD

RECEIVED Z RECEIVED
Gold Medal /f N\ Gold Medal
THE : THE
Grand Prix / Grand Prix
Paris Ex- Paris Ex-

hibition, 1878.

hibition, 1878.

Linen Machine Thread, Wux Machine Thread, S8hoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp Twine, &c.

WALTER WILSON & COMPANY,
Bole Agents for the Dominion,

1 and 3 ST. HELEN STRELT, MONTREAL,

8 WELLINGTON STREET EAST. TORONTO.

Dunhar, McMaster & Co
GILFORD, IRELAND,

MANUFACTURERS OF

LINEN THREADS.

Sewing Threads of all kinds,

Gilling Twines, Hemp Twines, &e.

edal and Diploma at Industrial Exhibition,
Gold MToronto, 1884. Highest Prize Modals
wherever exhibited.

0 ENT — 8. DAVISON, 16 Colborne St.
oot o T FRASER, 3 Lomoine St

CANTLIE,EWAN &CO.

General Merchants & Manufacturers’
Agents.

Blea.cheél Shié{.]ingbs_. Tickin
, 11cC. ),
rey ee&x,lgge' Grey fgd Colored Blankets,
Fine and Medium Tweeds,
Kni‘Mqu'Ods’ d F Flannels,
ain and Fanc; 5
* Low Tvg'eed.s, Etoffes, &c., &c.
=~ Wholesale Trade only supplied.

15 Vietoria Square, MONTREAL.
13 Wellington Street East, TORONTO.

WE BEG TO INFORM THE TRADE
that we have now in Stock a full line of Colorsin

KNITTINGSILK

¢« In both Reeled & Spun Silks.

To be had of all wholesale houses' in Canada.

BELDING, PAUL & CO.,,

MONTREAL.,

THE COOK’S FRIEND
THE LEADING BAKING POWDER

IN THE DOMINION.
No First-Class Stock is complete without it.
Manufactured and for sale to the Trade only by

W. D. MCLAREN,

55 COLLEGE- 8T., MONTREAT.

sal SOda Ba.g-lels.
Bi-carh Soda 2

Cream Tartar crystas.
Tartaric Acid crystas.

For sale by

COPLAND & MCLAREN,

MONTREAL.

ROSS, HASKELL & CAMPBELL,

Wholesale Fancy Dry Goods,

16 ST. HELEN ST., MONTREAL,
and at 6 Leader B'1d'gs, 63 King St. East, Toronto.

FALL ASSORTMENT NOW COMPLETE.

-

Leading Wholesale Trade of Hamilton.

Be Sure to See Them.
WIEAT®?

LS. YAIL & C0.'S OVERCOLTS.

Men’s, Boys'

and Youth's Suits.

Splendid Value. Well Cut. Well Made.
A1 SELLING GARMENTS,

A.S.VAIL&Co

WHOLESALE
Manufacturers Ready - Made Clothing,
16 & I8 James 8t. orth,
HAMILTON, ONT.

McKECHNIE & BERTRAM,
Canada Tool Works,

.'.DU'N:D.A.S, ON'I'ARIO,
sup;gy complete outfits of Machinery for Railway
Machine 8hops, Locomotive Builders, Car Builders,
Implement nufacturers, Planing Factories, eot.

ONTRACTS taken and fulfilled at shortest notice.

Tenders given, and Price Lists and Catalogues fur-
nishedon application.

Leading Wholesale Trade of Montreal.

§. Groenshields, Son & Co.

WHOLESALE

DRY GOODS

MERCHANTS,

17, 19 and 21 Victoria Square

AND

730, 732, 734, 736 Craig St.,
MONTREAL.

Miercantile Summary,

THERE are buyers of seats in the New York

Stock Exchange at $27,000, but none are offered
for sale.

SEvENTY-EIGHT horses, valued at $8,000 were
shipped from Summerside to the United States
during the three months ending September
30th.

THE oracle of the New Orleans Picayune says
that the world may owe a man & living, but
it is always best for him to go out and collect
it by a little hard work.

Bririsa CoLumeia has received its first car-
load of Manitoba butter. It was shipped from
Winnipeg, and reached Victoria last week.
The quantity was 23,000 pounds.

AccorpInG to a Jacksonville paper, there is a
grocer in a certain town of Alachua County,
Florida, who splits a grain of coffee in order
to give accurate measure and weight.

Cusrons collections at the port of Victoria,
B. C., for the month of September, 1885, show
a large increase over those of last year. The
total was $92,658.95, compared with $67,262.81
in the previous September.

Mr. Prerce of Kingston, says the News, has
drafted plans for two steamers for the Cana-
dian Pacific railway, designed to run between
Kingston and Montreal, connection between
railroad and steamer to be made via Kingston
and Pembroke railway. .

THE personal estate left by the late Mr.
James Arthur of the well known firm of Arthur
& Co., dry goods merchants, Glasgow, is valued
at £1,049,790 14s. 2d. The deceased gentleman
is described in the probate court as ** Mr.
James Arthur of Barshaw and Carlung.”

Sap to say, a pickle famine threatens our
dyspeptic cousins across the border this winter.
The present supply at the East is set down at
80,000,000—one-half only of what is needed for
the Eastern trade. The Western States
vegetable crops have suffered, and heavy ad-
vances in prices are looked for.

A. W. THoursox, financial manager of' the
Marshall Seamless Boot and Shoe Co., doing
business in Winnipeg and Hagarsville, was run
over by a railway train and killed recently.
His widow, we understand, hﬂ. placed the
books and affairs of the company in the bands
of F. H. Lamb, accountant, to be wound ap-

An Ottawa despatoh o the Monires! Sear
understands thas #0 ?ﬂg;?eﬁ;znt changing
passed by the Dominion Chignecto Ship
the terms of assistance to the Chign
railway from $150,000 annually for 25 years
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to an amount distributed over twenty years
equal to the same total. ‘A British company
has accepted these conditions, and work will
- be pushed immediately.”

Queskc i8 looking for a boom in consequence
of Mr. Van Horne’s flattering remarks and
predictions about the ancient city when he was
banquetted there the other night, after the
C. P. R. had taken over the North Shore R. R.
The Chronicle says that another bank is look-
ing for a building in which to establish a Que-
bec branch.

Hawnirax is complaining that the effect of the
abrogation of the fishery clause of the Wash-
ington treaty, as it effects the city, isshown in
the decreased exports to the United States.
The exports for the three months since the ab-
rogation of the treaty show a decrease of
$314,000 as compared with the corresponding
quarter last year.

Imports of merchandise at St. Stephen for
September last were of the value of $90,349,
which was $13,318 more than in the previous
September. The amount of duty paid was
only $5,856, the great bulk of the imports be-
ing free goods.. For the quarter ended with
September, however, there was a decline in
imports compared with 1884, from $156,653 to
$149,636.

Tae dry goods and millinery business of
Hearn & Co., at Ingersoll, was carried on by
H. J. Hearn, whose father had failed in Lon-
don. This business was began in 1883. Hearn
having previously been of the firm Hearn &
Macsaulay here. For some months they had
been uneasy, and got a partial extension this
year, but a few days ago they assigned in trust
to William Ewart.

TeE mistakes made by druggists in filling
prescriptions has attracted the attention of
Georgia legislators, and a bill has been intro-
dnced in the house, providing that bottles or
packages containing sulphates of morphine or
other deadly poisons shall be put up in scarlet
wrappers, and that the name of the particular
poison shall be placed thereon in white letters.

Five Brantford cigar-makers, working men
with no capital to speak of, conceived the idea
of forming, in the beginning of 1884, the Brant
Cigar Co. Finding, however, that they could
not get a license to do business under that
style. the name of M. K. Halloran was used.
The Scott Act, which is in operation near by,
affected their trade injuriously, and the venture
has not proved successful. Halloran has as-
signed in trust. -

How a Canadian cheated Uncle Sam’s
Government cleverly, is told by the Buffalo
Ezxpress. * He came to Buffalo and bought a
new stove. To take it across the river he
would have to pay a round duty. So the canny
Canuck set up his stove on the pavement,
built a fire in it, and managed to fill it with
ashes and spot it with rust, so that in a few
hours he took it over the ferry as & second-
hand stove, duty free.”

Josepn KxN1GHT went into business as a
general dealer in North Ridge about 1879, but
had very slender responsibility and only man-
aged to swing along until now, when his stock,
amounting to some $2,500, is advertised for
sale by creditors.—At Rutherford, in Lambton
County, Hiram N. Robert, a respectable man,
kept the post office and had a little store, but
he has fallen behind and his stock amounting
to $1,041 is to be sold. :

Tre Argentine Confederation is also getting
to be a formidable competitor with the United
States for the European trade in cattle and
grain. In fact, says the N. Y. Bulletin, the

Southern Republic, on the east coast of South
America, is coming along behind us at a lively
gait. Australian wool merchants ascribe the
low prices of wool to the augmenting exports
and improved quality sent from the Argentines.

A rroor of Canadian enterprise has been
given in the establishment, this fall, of a
branch manufactory of Morse’s mottled soaps
in Rochester. ‘ We have painted that town
blue with Morse’s mottled,” said Mr. Taylor,
which is certainly more creditable and more
profitable than * painting the town red,” as
the slang phrase goes which indicates the
nature of visits paid by convivial spirits which
are neither healthful nor business-like.

We classified the stock of Mrs. Salter of
Alliston, among bankrupt stocks sold at auction
in this city the other day. We hasten to do
that lady the justice to say,thataccording to her
letter to us, she is *‘ not bankrupt, but giving
up business and paying 100 cents to the dollar,
and we are not asking any favors. The stock
was shipped to Suckling & Cassidy for sale by
ourselves, being the quickest way to dispose of
it. Kindly make the correction.”

WE observe, on Adelaide street, near the
postoffice, the card of Kersteman & Greenwood,
real estate, share brokers, and insurance
agents. This firm consists of Mr. H. E.
Kersteman, some years a member of the Tor-
onto Stock Exchange; and Mr. R. Greenwood,
who has been for some years in the Bank of
Commerce, in this city. Both gentlemen are
well spoken of and the former is well known
on ‘“the Street’ as formerly of the firm
Kersteman Brothers.

SoME months ago, certain Manitoba farmers
near Griswold formed a limited liability com-
pany called The Griswold Farmers’ Elevator
Co. Mr. Samuel Hanmer being president. An
elevator was built, at a cost of some $7,500,
and it was mortgaged for some $1,800, for out
of the $10,000 authorized capital only $7,000
was subscribed and about $4,000 paid in cash.
This appears to have been too narrow a basis
and the sheriff has gone into possession, the
buildings and effects being announced to be
sold on the 25th.

We have the honor to acknowledge receipt
of an invitation to the opening of the * North,
Central and South American Exposition,” at
New Orleans, on the 10th November next. The
circular of the President says: * The day is
intended to be a tribute to * Peace and Good-
will ’ between the various nations of the THREE
Americas! The growing importance of the
Latin American countries to the Industry of
of the World, makes the establishment of a
hemispherical commercial policy between the
producers and the consumers of the American
Continent highly necessary ; and it is this end
that the coming Exposition has in view.”

« PAST, PRESENT AND FUTURE,” is a sufficiently
comprehensive title for an essay, an epistle or
a lecture. Whether any of these terms be
proper to describe the communication which
Messrs. Chase & Sanborn make, their custo-
mers may decide. Its effect, ¢ let time and
chance determine.” As Robby Burns puts it :

Perhaps it may turn oot a sang,
Perhaps turn oot a sermon.

But in any case, a review of the past, a state-
ment as to the present and an outline of the
future of so practical a subject as coffee, can
scarely fail to be of interest to the Canadian
grocer.

Fivpve the need of enlarged accomodation
for their wholesale grocery business, Messrs.
James Turner & Co.of Hamilton, have pur-
chased the spacious stone building on Main
street, opposite the Dundas R. R. office, which

—
abuts on their substantial warehouse, and are
fitting it up as offices, etc. On entering from
Main, to the right will be found the offices of
the firm and the left will be the sample rooms.
The apartments adjoining are to be occupied
by the entry clerks, while the private
offices of the firm, travellers’ rooms, etc. are
upstairs. When completed the premises will
be suitable for the purposes of Messrs. Turner
& Co.,and will be an improvement to the
street.

IN Manitoba, the sheriff has sold out the
effects of J. C. Hoffman, who went to Emer-
son not very long ago and did a general busi-
ness. A judgment for some $10,000 has been
got against him by onefirm.——At Edmonton,
J. A. McDougall & Co., have gone out of busi-
ness, 8o have J. Sinclair & Co. general dealers.
——At Fort Qu’Appelle, Johnson David is
selling his grist mill business.

TrE expression of Dr. Goldwin Smith, that
“ For elegance and comfort, I don’t see how
the palace cars of this train can be surpassed
in any country,” must be concurred in by the
other invited guests who rode to Brampton at
the invitation of the Grand Trunk Railway
and the Pullman Car Co. on Wednesday.
The “Cimbria” and the ‘Umbria” are
beauties, and they are as comfortable as they
are beautiful. It is something to be proud of
that they were built in Montreal. That wasa
good idea of their builders, to make these two
cars part of a model train, designed to show a
new combination of conveniences for all
classes of travellers, and for all requirements
of travelling, whether by day or night.
Travellers between Toronto and Montreal may
now have a luxurious time, whether they go in
for * the buffet feature’’ or not.

Ayone minor happenings in the world of
Ontario traders, we find the bailiff in posses-
sion of the premises of Wm. Hans, a grocer of
recent days in Guelph, who did not manage to
succeed. An unusual number of traders in
this and other provinces have sold out of late :
four druggists, E. Morley of Aylmer, Thos.
Comport Jr. of London, J. R. Kestell & Co.
of Waterford, and James McIntosh of Troy,
Manitoba. Among grocers who are sold out
or are selling off are: D. G. Bingham of
Alymer, Mara & Co. of Milton, J. 8. T. Max-
well, St. Stephens, N. B. A furniture dealer
in Port Arthur, E. B. Wade, have sold out
while in Montreal, J. Wright & Co., have sold
their wood-carpeting business to J. Tees & Co.;
N. Tripp of Forest, has sold out his stationery
business ; E. Galbraith sells out a general stock.
at Princeton to D. Rose; A. J. Ashton of
Windsor, has sold out his shoe stock ; Brittle-
bank Bros. of Troy, Manitoba, their timber
business.

_ TrE Province of Quebec does not furnish a
large list of failures this week, nor are there
any of material importance :—Israel Morin,
a general dealer at Chicoutimi, has assigned.
——Charles Unger, a Montreal grocer, has
compromised at 30 cents in the dollar, secured
and Felix Gougeon, a small dealer in the same
line, has assigned.——J. Humphrey, of the
same city, a saloon keeper and agent for a
Toronto brewing company, is reported to have
left, and his effects are under seizure.——L. A.
Piche, grocer, also of Montreal, and already
reported failed, is offering 25 cents on the
dollar.——E. Rabat, saloon keeper, in that
city, has assigned, owing about $3,000.——C.
0. Bourdeau, furrier, Montreal, has assigned
on demand, and owes $1,600, principally to
his father.-———Maurice Sheer, who did a milli-
nery businessin Montreal, is reported “non est,”

and his estate has passed into the assignee’s

[

M



THE MONETARY TIMES. .

499

hands ; liabilities about $1,000.——A demand
of assignment has been served upon Antoine
Plante, n storekeeper of St. Eugene de Gran-
tham.

Morsons Baxk.—Tne difficulty of finding
safe and at the same time remunerative em-
ployment for funds is the first tppic of the
Molsons' Bank report, which states, and prob-
ably with truth, that this year is worse than
last in this respect, while the rates obtainable
for disocunt are certainly no higher. To show
increased net earnings, as this Bank has done,
as compared with last year, in such circum-
stances, is gratifying. The earnings of the
last year, $237,924, are at the rate of 11.89 per
cent. on the capital. An addition has been
made to Rest, which brings that account to
over one-third the paid capital. Circulation
stands at a trifle less than last year, and de-
posits a little less. Among assets specie and
Dominion notes show larger amounts, foreign
balances smaller, current discounts ($6,823,430)
are somewhat larger than in 1884, but overdue
debts are less. One feature mentioned in the
directors’ report and dwelt upon in the presi-
dent’s address is that of periodical visits to
agencies by the general manager and some of
the board. This is a very desirable proceed-
ing, where practicable, and we have no doubt
it would be found advantageous by officials of
other banks than that which Mr. Workman and
Mr. Thomas have represented in visits to the
west.

—It is evident, from the showing made at
the last annual meeting, that the business of
the Peterboro Real Estate Investment Co.
(limited) is growing of late. The loans have
gone up to $1,238,000, an increase of $300,000,
and the debenture borrowings to $800,000.
Earnings, ($71,189) were relatively not so
great as in the previous year, but this may be
because a large share of the loans was made
towards the end of the year, and the interest
accrued or paid showed less at the close of the
company’s year. After paying dividend of
seven per cent. and writing off $3,418 prelim-
inary expenses, $3,000 was added to reserve,
which is now $8,000. Management expenses
($6,182) appear to be less this year than last.
Sterling debenture interest has reached the
annual amount of $31,541.

—We received, the other day, from the
Secretary of the Toronto Board of Trade, a
copy of the Pacific Commercial Advertiser, pub-
lished at Honolulu, Sandwich Islands. Yester-
day we were favored by the Hawaiian Consul,
Mr. C. Elliot Anderson, of Ottawa, with
other papers from the same city. We find it
impossible to give the space this week, but
next week shall have some reference to the
Hawaiians and their trade. .

—The Chignecto Post says: *Besides the
Halifax and Havre line of steamers inaugur-
ated this season, the North Atlantic Steam-
ship Company placed the steamer * Clifton
on the route between Miramichi and Char-.
lottetown and England, and their experiment
has proved so successful that it has been
deemed wise to secure a second vessel for the
trade. The cargo principally offering from
this side is lumber, and tanning extract, with
canned fish and lobsters. A trial shipment
of oysters is to be made by the next vessel.
Large quantities of these bivalves are sent
from New York to the London market, and
there seems no reason why the Canadian
article should not meet with as ready a sale.”

—Ten thousand barrels of apples, says the
Times, shipped from New York recently were
sold in Liverpool recently. King apples
brought 16s. a barrel; Baldwins, 14s., and
Greenings, 12s. The expense of putting the
apples on the English market, including every-
thing from the picking of the fruit to their de
livery in Liverpool, averaged 5s. It is prob-
able that heavy shipments abroad will now be
made. The prices obtained are very profitable
compared with what the markets on this side
are offering. In many parts of N.Y.as in
Pennsylvania and through New England, the
apple crop is 8o enormous this year that bar-
rels are practically worth more empty than
they are filled with the fruit.

—There has just been completed at Fresno
(Cal.) the largest raisin dryer in the world. It
has a capacity of fifty tons. Experiment has
demonstrated that the curing of raisins by
artificial heat is preferable to sun.drying.
The quality of the product is better, and the
results more certain and uniform. The Sac-
ramento Bee believes that there is no better
business for anyone to engage in in Northern
California than that of raisin making. No
finer raisins can be found than those produced
in the Sacramento Valley and its foothills.
Fresno’s raisin crop this year, from one thous-
and acres, is estimated at 100,000 boxes,
which, at $1.25 a box, net, gives the grower
$125 dollars an acre.

—The poetical editor of a country paper has
taken to writing poetry, as the following will
show :(—

*Is there a man with soul so dead,

‘Who never to himself has said,

‘I will my country. paper take,

Both for my own and family’s sake?’

If such there be, let him repent—

And have the paper to him sent ;

And if he'd pass a ha.pgy winter,

He in advance should pay the printer.”

—A stage line that was estublished 100 years
ago is said to be still in operation between
Skowhegan (Me.) and Quebec, a distance of
200 miles. The stages (six horses) leave either
terminus every morning.

—The rate of insurance upon grain per
$100, after 1st October has been fixed as fol-
lows from Chicago :(—To Lake Ontario ports
$1, to Ogdensburg $1, to Montreal $1.50.

—The falling off in salmon fishing in our
Eastern provinces is marked of late years.
The Minister of Marine reports that in New
Brunswick, particularly along the Restigouche
district, the decrease in salmon is very great.
In 1874 the catch was 678,500 lbs., whereas in
1884 it was only 171,305 lbs.—a falling off of
507,195 Ibs.  Gloucester and Miramichi show
a like decline. In the whole Province the
catch of 1874 amounted to 3,212,182 lbs., but
in 1884 to only 1,110,742 lbs., a decrease of
nearly two-thirds, while the number of men
and nets was about doubled. ¢ There ap-
pears,” says a maritime exchange, ‘“‘to be a
large amount of money devoted to the con-
servation of the salmon fishing interests, but
it is just possible that there is some misman-
agement in the way the hatcheries are con-
ducted. If such be the case it is very neces-
sary that a proper remedy should be
administered.”

GLUE,

Sand-Paper,
Neats Foot Oil,
Blacking.

PETER R.LAMB & CO.

Manufacturers,

TORONTO.:

BRYGE,
McMURRICH & CO.

ARE SHOWING A

FINE RANGE

Autumn Df&ss Goods,

MANTLE CLOTHS,

AND

UTLESTERINGS.

Stock in all Departments well assorted.
BRYCE, McMURRICH & CO.,

43 Yonge S, - - - Tomnm.

S.F. McKINNON & Co.

Millinery Goods,
Faney Dry Goods,
Mantles, Silks, &e.

Cor. Wellington and Jordan Sts.,
TORONTO.

2 Fountain Court, Aldermanbury, London, Eng.

New Fruits in Store,

VALENCIA RAISINS. -
Selected VALENCIAS.

Selected LAYER VALENCIAS.

LONDON LAYERS

Cases VOSTIZZA CURRANTS.

Brls,, Hf. Brls and Cases FINEST
PATRAS CURRANTS.

Brls.. Hf, Brls, and Crf..ges PRO-

VINCIAL CURRANTS.
FINEST ELEME FIGS,inl,510&201b. Boxes.
sULTANA RAISLYS,

Leghern Citron, Lemon and Orange Peels.

EBY, BLAIN & CO.,

Importers and Wholesale Grocers,

COR. FRONT & SCOTT STS., TORONTO.

BOEGKH'S

CELEBRATED

“STANDARD”

BRUSHES

Send for New Oatalogue.

Chas. Boeckh & Sons,

80 YORK ST., TORONTO,
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Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.

denryW.Daring & Co, OGILYY.
Woa ey W Iame &G e

zﬁw@& & w Imported and & ANDERSON

ARE SHOWING

Importers and Wholesale Dealers Canadian Woollens Specialties in Dress GOOdS,

N AND CLOTHIERS’ TRIMMINGS. e e
STAELE and FANCY — Specialties in Mantie Gloths.
GENERAL DRY GOODS | our suberassnery, smatiware sna Faney

Goods Departments are replete with New

DRY GOODS| Commisionderchants | s bt i
. oo 52 Front Street West Toronto.
Woollens, Tailors Trimmings, &, | Cor. Bay and Froat Streets, Toronto

. |[FURNITURE.} A NELSON& SONS

R. HAY & CO. DIRECT THFORTERS OF %
have decided to continue the extensive Furniture o
Corner of Bay and W e//mgton STs. | business carried on by them and their predecessors Fancy Goods, Dolls, Toys, Christmas Cards
o o - in this City during the past fifty years, and in order &c., &c.

to keep pace with the times have purchased the most MANUFACTURERS OF

improved machinery and appliances,.
COOPER & SMITH No effort will bo spared to maintain the style and | Brooms, Brushes, Woodenware, Matches,
9 .

quality of work at the high standard which has y  Q
given us the reputation of turning out THE BEST and Genemi Groceers Sundries.

el “fers v FURNITURE IN CANADA.
Manufacturers, Importers and Wholesale 56 & 58 Front St. W., 59 to 63 St. Peter 8t.,

Dealers in i
R H & Co.| ToroxTo. | MONIREAL ;
BOOTS AND SHOES.| it s Kue sueet e | CANADA _PLATES.

ESTABLISHED 1856. Stove-Pipe Elbows, Lamps and Lamp Goods,

PP Stove-Pipe Dampers, Fire Backs, Patent,
36, 38 & 40 Front St. West, TORONTO. | Telephone Communication Between all Offices StoveBipe Wire, | * Coal Hods.

- Stove-Pipe Varnish, Coal Tongs,
JAMES COOPER. JOHN C. SMITH. P B U R N Sté):e?i'ge Cillars. Figz Slglggplst.’le
- - S e ove lT'rucks, ar 1m 8,
. s ’ Stove Boards, Cinder Sifters,
Stove Polish. Lanterns.

Quetton St. GEorge & €0.| s mancunvencrm |y g 1, Semuel Benjemin & Co
TORONTO, ONT., Coal and W ood | 5 mnd38 Yonee St. and 9 Jordan St.

IMPORTERS OF B
Ordcrs left at Offices, cor. FRONT & BATHURST, JAMES PAR & SON
YONGYE STREET WHARF, and 81 KING STREET

Wines, Broaes &b LIS, copgyy” wawumsoruiG co|  Pork Packers,

FIOM wHE JOHE BACON. rremmzms. TDO R OIN T O.
Yineyards of France, Spain, Germany, &ec. TORONTO.

MANUFACTURERS OF

— . . L C. Bacon, Rolled Spiced Bacon
VATLTS - Mouldings, Frames & Looking-Glasses| G . Bacon, Glasgow Beef Hams,

IMPORTERS OF Sugar Cured Hams, Dried Beef,
12, 14 & 16 KING STREET WEST. |Plate, German and Sheet Glass, Cabinet| g .. .ot Bacon, Smoked Tongues

Makers’ Sundries. &c. ]
. - N Mess Pork, Pickled Tonsues,

WM- | B- HAM".TON, BROWN BRdS. ‘ Family or Navy Pork,

Lard in Tubs and Palls.
. Manufact . -
3 suufacturer & Wholesale Dealer in PREMIUM The Best Brands of English Fine Dairy Salt

. in Stock.

k.

Boots and Shoes| Account Book| _ e

; MANUFACTURERS.

f 15 and 17 Front Street East, -

' A large stock on hand, or manufactured to any .
“heapness. Established 27 years. —_—

TOROINTO. Ea.ttem. Unsurpassed for Quality, Durability and
: - - - WHOLESALE.
STEAM PUMPS. ‘

J.D.KING & CO LE
o e o NORTHEY & GO, tayleand Fancy Dry Goods

Comprising all classcs of Peg Work, McKay Sewed SEND FOR CIRCULARS,
Work, Cable Screw-Wire (which is the best wearin,

work made.) We also make specialty of Men’s a.nﬁ ESTABLISHED 1845.
Bo¥s' Hand-sewed Welt Boots, English and American
by

Terms made known at time of sale. Return

styles. SHELL CORDWAIN VAMPS which are very Rail Tickets Free. See Catal o |
stylish, and for durability, ease a.rid cowmfort, cguﬁ)cﬁ L . C O F F E E & C O .- way Ticke e e ogu ‘
be surpassed. Our goods are made in s1zes and na. .. ;
sizes from two to eight different widths, warranted Produce Commission Merchants,

to fit the largest number of feet comfortably. No

.veneered soles; no shoddy stiffeners; no ankeake | NOo 30 Churech Street, - - Toronto, Ont.
nor shoddy insoles, but made of the BEST SOLID ’ !
LEATHER. Termslibera)l NO TWO PRICES. LAWRENCE COFFEE. THOMAS FLYNN. .
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AND TRADE REVIEW,

With which has been incorporated the INTERCOLONIAL
JourNAL oF COMMERCE, of Montreal, the TrADE
RevIEW, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID.

CANADIAN SUBS&RIBERS, =~ $2.00 Per Yean
BRITISH = 10s. 60. STeR. PER YeAR
AMERICAN ~ $2.00 U.S. CuRRENCY.
SINGLE COPIES, - = = 10 Cenrts.

Represented in Great Britain by Mr. Jas. L. Foulds,

11 Bothwell St., Central Buildings,
Glasgow, Scotland.

Book & Job Printing a Specialty.
OFFICE § Nos. 64 & 66 CHURCH Sr.
EDWD. TROUT. WANAGER.

TORONTO, CAN., FRIDAY, OCT. 16, 1885

THE SITUATION.

Sir Charles Tupper givesa cheery account
of his visit to British Columbia, by means
of the Canadian Pacific Railway and a ride
on horseback across the only remaining
gap of thirty-eight miles, in the Rocky
Mountains. By the end of next month it
is expected all the rails will be laid, and
then there will be unbroken railway com-
munication through British territory from
Halifax, N. S., to Port Moody, B. C., on the
Pacific. Profiting by the experience of
last winter, the Railway Co. re-located
portions of the track in the Rocky Moun-
tains, ‘“and made such arrangements that
the danger from snow slides has been al-
most done away with.” The heavy grade
in one portion of the Selkirks will disap-
pear when the permanent roadway is con-
structed.  Sir Charles represents the road
along the entire distance from Port Moody
to Chickamoose as being built in the most
substantial manner and the grades and
curvature of such a character that fifty
miles an hour can be maintained on any
portion of it. At Banuff, near the summit
of the Selkirks, Sir Charles had a curious
experience. *I visited the sulphw springs,”
he says, “and had a bath thirty feet below
the surface of the earth in what is perhaps
the most remarkable cavern in the world.
The temperature of the water is about 90°,
and the atmosphere in the cavern like that
of a Turkish bath. I have no doubt that
these springs will in the near future be-
come a famous resort for invalids, and it is
impossible to over-estimate the climate,
the scenery or the sanitary qualities of the
waters.”

Near Lake Griffin, Sir Charles Tupper
fell in with the Governor-General. Lord
Lansdowne was favorably impressed with
the agricultural capabilities of the soil
from Winnipeg to the foot of the Rocky
Mountains, not less than with the magnifi-
cence of the mountain scenery. On reach-
ing Port Moody, he congratulated the Prov-
ince of British Columbia on its great natu-
ral resources and the near approach of the
completion of the railway. Sir Charles
Tupper describes the grain and vegetables
as very fine. Among the fruits apples,
pears, plums, apricots and peaches are of
the finest description. Grapes are exten-

sively grown not only in and around Vic-
toria but in other parts of Vancouver
Island as well as the Mainland. Along the
Vancouver Island Railway the soil was
excellent and the timber good. In the
Rocky Mountains, rich auriferous deposits
have been found near Big Head, and on the
Kootenay rich silver and lead mines are
found. Next year, the means of visiting
these regions will have been perfected and
no doubt many will desire to witness for
themselves the wonders related.

At an election contest in New Brunswick
both political parties tried to make an im-
possible issue out of the question of reci-
procity. No party in Canada opposes reci-

‘procity with the United States, and there

is nothing to gain by perpetually parading
a desire to make a commercial bargain
with our neighbors. To show undue anxiety
to make a commercial treaty creates the
impression that almost any terms which
the other side might ask could be got.
This is mischievous, for while everybody
wants real nobody wants sham reciprocity.
Inopportune declarations in favor of reci-
procity by parliamentary candidates are
worse than useless ; they cannot advance
the cause, a blatant advocacy of which
may retard. We must await the appoint-
ment by Congress of the Fishery Com-
mission which President Cleveland will try
to procure. This may lead to the joint
action desired, which hustings eloquence
will never do.

There is a fair prospect that before long,
the park at Niagara Falls will acquire a
real international character. The Canadian
Commission for arriving at the value of the
property required to be taken on the Cana-
da side of the Niagara River has recently
been at work, and a result is likely soon to
be reached. Last season the Free Park
being all on the American side, the Cana-
dian was neglected. It is desirable that
this state of things should be brought to an
end as soon as possible. Next session of
the legislature the necessary appropria-
tions for the purchase of land will probably
be made and expropriation may be expect-
ed speedily to follow. Whether the park
will acquire the International  character
which it is ultimately to assume next season
depends upon the energy with which the
work of expropriation may be prosecuted.

Equally anomalous and obnoxious is the
municipal tax imposed on commercial tra-
vellers in the Provinces of Quebec, New
Brunswick and Nova Scotia. The Montreal
Board of Trade expresses a natural wish
that the tax may be abolished. Of its il-
legality, as an imterference with trade, there
is little doubt. The question may be
carried, by the Commercial Travellers' As-
sociation, to the Privy Council. Half a
century ago the Supreme Court of the
United States decided an analagous but
not identical question against the municipal
taxing authority. The local authorities of
several provinces are constantly stretching
their taxing powers in every direction ex-
cept that in which these powers are un-
limited, from an unwholesome dread of
direct taxation. Nothing short of a decis-

ion of the Privy Council will settle the right
of municipalities to levy a tax on commer-
cial travellers.

A leper scare has been raised at Victoria,
B. C., in connection with the Chinatown at
that place. Lepers are said to be there in
daily communication with theircountrymen
not similarly affected- One of the lepers
at large is reported to have been several
times arrested for vagrancy and to have
been allowed toingle with other prisoners
in jail. The report comes from a local
sanitary commission which, partaking in
the strong local feeling against the Chinese,
is not likely to have minimized the danger
which it signalizes. This is, we believe,
not the first time that an alarm of this kind
has been sounded ; on a previous occasion
the grounds of the alarm were very slender,
if they had any real existence at all. But
if the facts be as now reported, there is
need for the exercise of great caution in
intercourse with the Chinatown of Victoria.

The successful blowing up of Flood Rock,
in East River, the famous Hell Gate ap-
proach to New York, is the greatest engi-
neering undertaking of the kind that has
ever been accomplished. The reef cover-
ed nine acres, 1,200 feet long by 300 to 365
feet wide. The total numberof hcles bored
was 13,286, extending twenty-two miles, and
into which explosives was placed. The
explosives consisted of *“ rackrock’ and
one.ninth part of pure dynamite. In the
process of preparation for the explosion,
which consumed several years, 80,000 cubic
yards of rock were taken out; leaving the
remainder completely honey-combed. The
main shaft was 64 feet below the mean low
water level. The mine after being made
was drained. The immense mass of ex-
plosive, sufficient, if set off above ground,
to have Jdestroyed, by the resulting concus-
sion, all living things for miles round, did
its assigned work without injuring any-
thing in the neighborhood. The engineers
who originally made a plan for removing
obstructions in Hell Gate, performed a
similar service for the shallow parts of the
St. Lawrence river ; a plan which has never
been acted upon, and the carrying out of
which would probably lower the waters of
Ontario.

Parnell predicts that « the Land Act will
be amended in the near feature, either by
an English or Irish Parliament, so as to
bring about a further reduction in rent of
about thirty of forty per cent.”” He also
claims for tenants the right to Boycott, as-
suming that such right exists in the case
of English workman on strike. The Irish
Parliament, for the resurection of which
O’Connell gave so many precise dates, and
always in the near future, is not likely'soon to
deal with ths land laws, Grattan confess-
ed that, in point of corruption, no m?dem
legislature could equal the extinguished
Irish Parliament. There is surely s;me .
limit to the interference of the British Par«
liament with the rights of pmpertx};tm more
jand. If thirty or forty per oemb

were taken from Irish rents by Act of Par-

? If com-
i t would there be left ?
oA ders nearly value-

maunistic legislation ren

,
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less to the owner one form of property, i
any one hopeful enough to think that the
gpirit of communism, once it has been
aroused, will make nice discriminations and
spare other forms of property? If there
be, bitter disappointment will be his doom.

THE STATE OF TRADE.

« How is trade?” our wholesale mer-
chants ask one another; and the usual
reply is : * Oh, we cannot complain,”—but
all the same, some do complain, they feel
that there is something wrong, and the
causes of complaint form one subject we
wish to consider. ‘ How do your custom-
ers meet payments 2"’ a banker will some-
times ask when he ventures on such a
liberty with a brother banker. ‘ Not bad,”
will be the response, with doubtless a
mental reservation to the effect that they
ought to be a good deal better. When
manufacturers chance to meet, and begin to
compare notes, they do not take such rosy
views of the existing situation as recent
paragraphs in certain eastern papers,
but plainly say that matters are not satis-
factory. Query: are there not more things
to trouble them than an overplus of pro-
duct ?

Let us examine the average terms of
eredit for, say dry goods, in Ontario and
Quebec cities to-day. Many wholesale
houses loyally aim to sell at four months
from first of month following the purchase.
Some confess that they are not permitted
to adhere to this, so strong are the forces
of competition through commercial travel-
lers or otherwise. Others say, “ we do not
pretend to sell on four months, we give six
and stick to it.” Still others are so easy-
going, or so eager for trade, or so fearful of
losing their cnstomers that when they hear
of unusual terms granted by any competitor,
they hasten ‘‘ to see him and go one better,”
to use a phrase whose spirit, if not its letter,
their salesmen are beginning to understand.
Thus it has come about that the bulk of
the sales of general dry goods are made at
from five toseven months’ time. But again,
the cotton and woollen mills, appears to,
as if they were not under disadvantage
enough already, to have entered upon a race
in the matter of long terms. We hear of
transactions in which invoices were dated
so far ahead as to make the sales, while
nominally four months, actually more near-
1y seven or eight. The folly of accepting,
in payment for goods, paper which must lie
in one’s safe for between two and three
months before it can be discounted, ought
to be readily apparent. One would think
that the loss of interest in a business con-
ducted, at all largely, onsuch a basis would
be felt severely enough to put an end to it.

«Why do you bring me such undesirable
paper ?”’ asks an occasional banker, not too
timid to use his brains or eyes, or tooafraid
of offending somebody by speaking his
mind about six and seven months’ notes.
And the least silly reply that can be made
is that the Hemispherical Bank discounts
such paper for Brown, Jones & Robinson,
or that the Universal Twisting Mill is sell-
ing on such and such terms to its custom-
ers. * It seerns to me,” agruff banker in a
Western city is reported to have said to one

of his customers the other day,  that the
whole system is going to Jericho.” Then
why do not the gruff bankers put
their feet firmly down upon such unsound
trading ? If it were found that six and
geven months’ paper was charged eight per
cent. while three and four months’ notes
were discountable at six, the crazy rush by
short-sighted dealersto grant long terms to
mistaken buyers, would experience a sensi-
ble check.

Our whole system of credit is upon too
lavish a basis, and the machinery of our
internal commerce, is to use a nautical ex-
pression, too weighty for the hull of the
boat. The action of no single bank, the
attempt of no single importing house or
manufacturing concern, will stem the cur-
rent of over-trading. The subject of
shorter credit, including the abolition of
‘*dating ahead,” is one well worthy of con-
sideration by the Boards of Trade of our
leading cities, if they have the pluck to
tackle it. There is a Quebec as well as an
Ontario body of Chartered Accountants.
And to them we would suggest the problem
how far the practice of lengthening ecredit,
and the over-lapping of credit by merchants,
can be carried before the corrosion of inter-
est’ eats away all profit on their trans-
actions. We are told on every hand that
the expenses of conducting wholesale busi-
ness are steadily growing, while the profits
upon it are as certainly being reduced.
There are probably three importers, mid-
dle-men, retailers, in the dry goods business
in Canada, where there ought to be only
two; and it is not too much to say that in
banking, as well as in several lines of manu-
facture, the capital invested reaches a like
disproportion. Insuch a state of things,
no half measures will effect a cure of the
evils indicated. And while it is not easy
to say on whose shoulders rests the blame,
we earnestly urge the need of reflection on
the part of bankers, manufacturers and
merchants, to the end that a better state
of affairs may be brought about.

THE LABOR QUESTION.

It would be difficult, perhaps impossible,
to estimate the extent of the mischief done
by the wild orators of the Knights of Labor,
such as took a prominent partin the recent
meeting at Hamilton. One of the objects
was to persuade the workers that if they
worked a less number of hours they would

be entitled to higher wages. Mr. Frank|

Foster, of Haverhill, Massachusetts, said :
“ One of the first things to be secured for
the labor interest is the shortening of the
hours of labor.”” To the objection that
the result would be to make the products
of labor dearer he had nothing but a bald
and unsupported negative to offer. But
after a while, forgetting his denial, he did
in effect admit the fact, or that something
worse would follow. ¢ The first result of
the introduction of the eight hour system,;’
he said, * would be the giving employment
to twenty per cent. of the total laboring
population, which means that every work-
man now unemployed would get employ-
ment.” According to this admission, the
shortening of the hours of labor would cause

a demand for one-fifth more hands to do

the same amount of work that is done under
the existing hours of labor. One of two
results must follow; either the wages re-
ceived by each worker must fall in propor-
tion to the reduction of the hours of labor,
or the total amount for wages must be
increased in proportion to the number of
hands employed. Mr. Foster says wages
would not fall, that is, the amount received
by each worker would not be less than now;
and, if this betrue, the total cost of the pro-
duction of the same quantity of goods that
is now produced would be increased by the
extra cost of the labour employed in their
production.

But the laws which regulate the rate of
wages would be found to assert themselves;
no artificial device like the shortening of
the hours of labor could add one-fifth to
the total earnings of the workers. If less
work is done, there is less product, and
wages bear a proportion to the product, in
any given state of society, which cannot be
increased by the mere device of working
less hours and requiring more hands to do
the same amount of work. Whether eight
or a hundred men produced a given quantity
of commodities, there would be only the
same aggregate amount of wages to divide
among them. If one-fifth more hands were
to be engaged in future in doing the same
amount of work that is done now, a serious
reduction of the remuneration which falls
to each- worker would result. And what
the effect of reducing the wages of the
whole of the workers would be, Mr. Foster
has himself some idea. There would, he
admits, be an enormous loss of purchasing
power. But he does not admit that the
reduction of wages would be the inevitable
result of a reduction of the hours of labor.
He supposes that an addition of twenty per
cent. to the total amount of wages now
paid could be made by merely reducing the
hours of labor. But the reduction of the
hours of labor would produce nothing; on
the contrary, it would lessen production,
and the destruction of a potentiality would
be equivalent to the destruction of a like
proportion of the revenue of labor. An
enormous loss of purchasing power would
be sustained by the workers. But on the
supposition that the same rate of wages
could be earned by doing one-fifth less
work, every article of production must go
up correspondingly in price, and the work-
er, as a consumer, would be so much the
worse off. In either case, he would find
that the attempt to make something out of
nothing would end in disappointment and
disaster. We cannot counteract the eter-
nal laws of economy without suffering the
consequences.

A Mr. Fog, whose wild talk struck a local
reporter as a * splendid effort,” uttered an
unlimited amount of such information as
this: “ One of the great Canadian banks
issues $400 of notes for every $100 of its
capital deposited with the government as
security, and draws interest on it. Thus
this bank draws at 7 per cent. 28 per cent.
on its actual capital—and this while the
total income in the total wealth of the
nation is only 2 or 3 per cent. per annum.”’
In this statement there is not a particle of
truth. Not one of our banks deposits

security with the government ; not one of
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them issues $400 of notes for $100 of capi-
tal ; not one of them draws profits equal to
twenty-eight per cent., or one half of that
amount, on its capital. And it is not true
that the total income derived from the
wealth of Canada is only from two to three
per cent. Mr. Fog asks why should not the
government loan out money to the poor at
a low rate of interest ? The answer is that
the government has no money to loan ex-
cept what it borrows through the Postal
Savings banks, and that for this money it
pays a much higher rate of interest—four
per centg—than Mr. Foster says the aver-
age capital of Canada produces. These
guides of the working men are blind guides,
and if implicit reliance be put in them,
both will fall into the ditch.

TIMBER AND OIL IN BRITISH
COLUMBIA.

It is not news that British Columbia pos-
sesses excellent timber, but it is something
new to learn that she has crude petroleum.
From recent Pacific slope journals we hear
something of both sources of wealth. Ata
8pot in Comox district, Vancouver Island,
some five miles from tide water, a discovery
of surface petroleum has been made by a
man who was prospecting for timber. A
sample of the oil brought to the office of
the Victoria Times was tested as to its burn-
ing qualities and specific gravity. In color
it is darker than the Pennsylvania or Ontario
article, but as it is only surface oil, that
which is in the ¢ pockets " in the bowels of
the earth is likely to be of a better quality.
The pure article is of a dark green color, of
a specific gravity of about 34, by Syke’s
hydromometer.

"The value of the discovery is considerable
for the market for coal oil as an illuminant
is a broad one, and the products of crude
Petroleum are numerous. New uses are
being constantly discovered for the product
of the crude article, for, in addition to its
vielding the illuminating oil, it likewise
Produces lubricating and fuel oil, valuable
alike for steam and gas purposes, sperm
candles, &c.

The San Francisco Journal of Commerce
gives a glowing description of timber on the
Columbia River, based upon the personal
visit of a Michigan lumberman, Mr. George
H. Patullo, of Bay City, who has been build-
ing two mills in the Pacific province for the
Canadian Pacific Railway, which mills are
at work for the construction department of
the company. The district described is on
the West shore of the Columbia, and the
timber, he alleges, covers an area of from
four to six miles in width for 100 miles. “It
is common to find sticks of timber from 80
to 100 feet long and 16 inches squared at
the small end. The principal kinds of tim-
ber are red fir, called Douglas pine, and
spruce, without knots to speak of. You can
safely say there is a big chance there for
somebody to do a good lumber business.
The timber is magnificent, No timber that
is cut in the district east of there can com-
pare with it.”” I was over at the plant of
the Bow River Lumber Company, at Cal-
gary, adds the speaker, and that company
is selling comparatively poor lumber at
from $30 to $40 a thousand, s money mak-

ing business in his opinion, especially when
they get $5 per thousand for poor shingles.
If this Michigan man was correctly inform-
ed, this land was offered for sale at $3 an
acre, or 75 cents stumpage. ‘It is dirt
cheap, and if my pocket was long enough I
should have made myself a timber baron
sure. You see the plains east must be sup-
plid from those western forests; and asI
have said, this is the only good timber in
that section.” If it can be hauled to Cal-
garry per C. P. R. for $6 per thousand, 110?
miles haulage, it will be a good thing for
that neighbourhood.

—Elsewhere in this issue may be found
an account of the meeting last week of the
Ontario Institute of Accountants, from
which it will be seen that this body has
added of late to its membership gentlemen
from various parts of the province in addi-
tion to the Toronto, Hamilton and London
members who mainly compose it. Itis evi-
dent, too, that increased interest is being
awakened in the proceedings of the Insti-
tute while it is certain that the scope of its
work is wider than ever before, and prop-
erly so. No one who is acquainted with
the loose character of much of the account-
keeping amongst Canadian country merch-
ants will doubt that something 18 needed
to awaken them to the importance of proper
book-keeping. Nor can one avoid the con-
clusion, after the developments made in in-
solvency cases, that our importing merch-
ants or their counting-house managers,
would sometimes be the better of a little
technical knowledge of accounts. Then
again, there is constant need for skilled ac-
countancy in the field of fire insurance ; and
in these days of numerous joint stock:
companies, a knowledge of the laws which
govern these and of the mode in which
their accounts should be kept is very often
necessary. We observe with pleasure
among the subjects for the forthcoming
course of lectures before the Institute, the
Principles of Banking; the Laws of Arbi-
tration ; the Sources of Public Revenue ;
the Origin and Use of Money. While we
are happy to know that there are gentle-
men in our midst quite competent to
lecture on these subjects, it is equally true
that such learning is by no means generally
diffused. To make such knowledge more
general is one of the praiseworthy aims of
the Institute «f Accountants.

—We understand that something like a
concerted arrangement is being entered
into by shopkeepers in quite a number of
towns and villages in this province in de-
termining not to take butter on account
after October lst each year, but only to
take it for goods sold over the counter at
the time of delivering butter. The reason
of this resolve is that buttermakers in On-
tario have long shown a disposition to hold
their butter in crocks or tubs in their cel-
lars until far into the fall, when it has lost
its flavor, and it is besides too late in the
season to be shipped to the old country
markets. Resolute action in this and in
other directions connected with butter-
making is necessary to improve the quality.
Shopkeepers must examine butter as
bought and pay for it in exact proportion

to its quality, and must cease to mix bad
butter with good before the present low
reputation of the trade will rise.

—The thirty-second annual meeting of
the New York Clearing House Association
was held last week, when some figures
were submitted which are rather stagger-
ing in their magnitude. The total tran-
sactions of the year ended with September
of 1885 reached 26,546 millions of dollars.
The daily average transactions were thus
over $87,000,000. The daily average clear-
ings were $82,789,000 and the average bal-
ances daily were $4,247,000. Tabulated by
months, the transactions for the year, as
submitted were, as follows:

1884— Exchanges. Balances.
October ........ $2,370,856,125 $126,201,321
November ...... 2,095,920,286 107,264,089
December ...... 2,378,899,828 115,130,071

1885—

January........ 2,185,377,596 123,227,916
February ...... 1,900,176,637 90,550,296
March.......... 2,012,757,921 98,139,918
April .......... 1,867,988,743 105,431,162
May....ccoon... 1,997,837,280 106,158,666
June .......... 1,922,335,680 108,187,995
July............ 2,376,114,985 114,525,111
August ........ 2,041,097,444 97,918,800
September...... 2,101,428,913 102,619,902

$25,250,791,439 $1,265,355,254
Clearing-House transactions of the As-
sistant-Treasurer of the United States at
New York for the year ending October 1,
1885, were as follows :
Exchangesreceived from Clear-

ing-House ................ $259,935,584 08
Exceanges delivered to Clear-

ing-House ................ 114,051,016 05
Balances paid to Clearing-

House ....oovvvvniuinenennes $146,724,869 08
Balances received from Clear-

ing-House ................ 840,301 05

Excess paid to Clearing-House..$145,884,568 03

LUMBER.

The trade in pine lumber continues to be on
the wheie of fair volume. It is as yet too
early to say what the scale of preparations for
winter cutting will be, but the feeling is in the
direction of restricted out-put and we have
heard of two operators, whose plans aim at:
stocking up in only a moderate way. Toronto
merchants tell us that the good pine lumber
in this market is for the -most part already
placed, either for delivery this. fall if dry, or
next spring if green. In some sections of the
province builders are pretty busy, in others
doing nothing. In Toronto, for example, bill-
stuff is in active demand.

We can repeat what we have already taken
occasion to remark, viz.: that hemlock lumber
is coming more into use amongst us during
the past ycar or two. And it is well that the
prejudice against it should be forced to give
way to the consideration that the supply of
pine will not always last nor its price remain
where it is to-day. Some builders are using
hemlock lumber for the cheaper oclass of
houses. Their men complain that it is hard
to work, but the bosses find that it is strong
and durable and gives a good finish. Tamarac,
we hear is in limited request for bill-st.nﬁ- It
is being used sometimes for flooring in b°ﬁ;
one and two-inch. Floors have been made o

spruce t0o. . ohar- -
There are no transactions of & M:But o re i8

Ottaws.
wtel'- fomreyort émnd in that market for
::ar:;ou wells as deals for Britain. Five
limits on the Kippewa and the Temiscamangue
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were sold last week at auction to Ottawa
parties at fair prices. We learn that
operations are likely to be brisk in the
Pickanock district this winter, several jobbers
having received contracts at fair prices from
Mr. Gilmour. The Citizen announces the re-
opening of the Pickanock farm, offices and
stores, and states that prices to jobbers aver-
age from 80 to 90 cents per standard.

At Albany, the outward movement last
week was large and embraced all usual kinds
and qualities of lumber. From the south a
fair trade is reported and shipments east-
ward are continuous. At the mills, business
appears to be running smoothly again without
strikes. The movement at Chicago last week
was extremely dull, with a heavy reduction
shown in the figures both of consumption and
supply to date as compared with last year.

INSTITUTE OF ACCOUNTANTS,
ONTARIO.

The Ontario Institute of Accountants held
its inaugural meeting on the evening of
Tuesday, 6th inst., in the Council Chamber of
the Board of Trade, the office of the Institute,
in the adjoining rooms, being too small prop-
erly to accommodate the gathering. Mr. Wil.
liam McCabe, F.I.A., F.8.8., president of the
Institute, occupied the chair, and among those
present were: Mr. E. R. C. Clarkson, Mr-
Jewel, (of London), Mr. Findlay (of Hamilton),
Mr. R. H. Tomlinson, Mr. P. G. Routh, Mr,
W. H. Cross, Mr. W. B. Mulkins, and Mr. H.
W. Eddis. New members were elected in the
persons of the following named gentlemen :
W. Currie, Smith’s Falls; Donald Ross,
Picton ; Henry Derby, Hamilton; Charles
Packert, Stratford; Malcolm Green, Belleville ;
E. Augustus Geiger and Corbett T. Smyth,
Hamilton ; and Edgar A. Wills, Toronto.

The scheme of work which the Council of
the Institute had prepared for the current
session was then laid before the meeting by
the president. Itembraced the following sub-
jects for examination, submitted by the Board
of Examiners in June last, viz : For a certifi-
cate of competency as book-keeper, the sub-
jects for examination are—second-class : (1)
Dictation and correspondence. (2) Arithmetic.
(3) Book-keeping and commercial forms. And
for a first-class, the following additional sub-
jects: (4) Accounts of partners and executors.
(5) Auditing. (6) Form and effect of promis-
sory notes, bills of exchange, warehouse re-
ceipts and simple contracts. (7) The forma-
tion and liquidation of joint stock companies.

The requirements for the Diploma of the
Institute are : Known standing and establish-
ed reputation as an accountant, or the holding
of a responsible position in a financial or other
corporation. In addition to questions on the
subjects prescribed for the certificate, appli-
cants may be examined in the following sub-
jects, namely : (1) Sources of public revenue.
(2) The origin and use of money, and the
principles which determine its value. (3)
Different employment of capital. (4) The cir-
cumstances which regulate the rate of interest
and profit. (5) Principles of banking. (6)
The law of arbitration and awards. An ap-
proved thesis on any of the above subjects, ex-
cepting the first two in the examination for
the certificate, or on any subject cognate there-
to, will also be required from applicants for
the diploma. :

The time for receiving applications from
candidates for the first examinations, to be
held on the 4th and 5th days of November
next, was extended to Oct. 15th. and for send-
ing in the thesis required from candidates for

the diploma to the 25th of October. During
the current session lectures will be delivered
upon the following subjects, viz:—Balance
sheets, partnership and executors’ accounts,
insurance adjusting, auditing, bills of lading
and warehouse receipts, bookkeeping, negoti-
able instruments, joint stock companies, and
loan society accounts.

AN INSURANCE CASE.

A recent decision of the Court of Appeal in
the case of McLaren vs. Commercial Union
Assurance Company is of decided interest, in-
asmuch as it bears upon a matter which
came up at a former general meeting of under-
writers, who are now in session at Ottawa.

The facts of this case we understand to be
as follows : In the beginning of 1883 a policy
of insurance was granted the claimant in the
case, & merchant in Port Arthur, for $1,000,
upon & stock of general dry goods, the declar-
ed value of which was $6,000. In June of that
year a fire broke out in the Queens Hotel in
that village which resulted in the total de-
struction of the building and as it was
thought that the adjoining building, contain-
ing the goods insured, was in danger, they
were removed, without any loss save that they
were tossed about and damaged by rough
handling. The general agents of the company
were telegraphed to the effect that slight dam-
age to the stock had been sustained and ask-
ed for instructions. As it was thought the
claim at most would be trifling, the local agent
was directed to secure the services of a compe-
tent and disinterested party to act with some
one appointed by the assured to assess the
damage. To the astonishment of the agents
the value of the stock was discovered to have
been increased from the $6,000, formerly stated,
to $14,500 upon which sum the assessors
made the very liberal allowance of 10 per cent.
having taken surely a generous view of the
matter, when by their own showing, no dam-
age had been sustained by the property other
than as before stated. Falling back upon the
statutory condition (No. 5) of the policy which
so definitely prescribes that in case of the
removal of property to escape conflagration
the company will contribute ratably to the
loss and expense of such removal, no question
was raised as to the assessment but a cheque
was issued for the company’s proportion. This
cheque was promptly refused and the claim of
$1,000 placed in the hands of a Toronto legal
firm for collection. Instead of allowing it to
go before a special jury, it was agreed by the
solicitors on both sides to submit the case for
decision by Judge Osler. This decision when
rendered was adverse to the company and it
was subsequently affirmed by the Court of
Appeal.

These decisions were based upon two cases
into which statutory conditions do not enter.
In the first case quoted, claim was made for
goods lost, and in the second for goods injured
and stolen. In the case now under consider-
ation no claim was made under either head,
which makes it difficalt to see the bearing
upon any one of its points of the cases quoted.

By the advice of their solicitors the defend-
ants declined to press the case beyond the
Court of Appeal unless the associated com-
panies would unite and make of it a test case,
for, as it was very properly observed, it is not
the violation but the misinterpretation of an
important condition that is at issue. To bow
to the decision of the Court of Appeal is to
virtually admit as a precedent what may be
used to the companies’ detriment. They, how-

ever, declined to entertain the proposition of

the Commercial Union Insurance Company
and payment of the claim has been made.

The general feeling now is that the Com-
mercial Union should have been sustained by
the other companies in its effort to main-
tain in its integrity a condition, the justice of
which, in the course of many years’ experi-
ence of some of our ablest adjusters, has never
been called in question.

INSURANCE NOTES.

The London Assurance Corporation recom-
mends a dividend for the half-yeas ending at
Michaelmas, 1885, of 15s. per share, making
the dividend for the current year 50s. per
share, free of income tax, being at the rate of
20 per cent. per annum.

At the Autumn Assizes here, the case of C.
V. Boughton against the Citizens Insurance
Co., being a suit}for $30,000 for false arrest and
defamation was tried. Mr. Boughton had been
an agent and had, they stated, misappropriated
the company’s funds. We referred to the
arrest at the time it occured. Judge Galt took
the view that the defendant company had
reasonable and probable cause for arresting
Boughton, while malice had not been shown on
theirjpart, and directed the jury to find for
the defendants, which they accordingly did,
and the case was dismissed.

The widow and executors of the late George
Millar, of Markham, sued the Confederation
Life Association, last week, for $10,000, the
amount of an endowment policy, payable at
death or in twenty years, taken out by deceased
at the end of 1883. Death took placein August,
1884, after one payment of $429 had been
made. Payment of claim was refused by the
company on the ground of fraud in misstate.
ment of his health and habits by the insured.
Plaintiffs denied this, alleging that any state-
ment made was not intentionally erroneous.
A verdict was returned by the jury in favor of *
plaintiffs, for $10,288.

A practical illustration of the usefulness of
life insurance in the payment of debts, other-
wise impossible of liquidation, is furnished in
a recent dispatch from Sedalia, Mo., to the St.
Louis Globe-Democrat.  Unfortunately, the
name of the company is not given: Sedalia,
Mo., Sept. 25.—Menefee & Hinsdale, of this
city, to-day received $10,000 in payment for a
life policy upon the life of James Johnson, jr.,
of St. Louis. The policy was issued in their
favor for a debt contracted some three years
ago by Mr. Johnson while speculating in
horses and mules, and Messrs. Menefee &
Hinsdale had no idea of ever realizing a cent
for it. Mr. Johnson’s forethought and recent
death have, however, fully reimbursed them
for their temporary loss.

There are three wickstothe lamp of a man’s
life : brain, blood and breath. Press the brain
a little, its light goes out, followed by both the
others. Stop the heart a minute and out go
all three of the wicks. Choke the air out of
the lungs, and presently the fluid ceases to
supply the other centres of flame, and all is
soon stagnation, ‘cold and darkness. The
,tripod of life’ a French physiologist called
these three organs.

There is scarcely in all the avocations of
men a more important business than that of
insurance in its several branches. It is a pur-
suit which is followed by an intelligent and
prudent class of men, many of whom attain to
distinction in this specialty. It is a very in-
tricate business, involving a vast amount of

calculation and a good head for figures. It
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approaches more nearly to the exactness of a
science, perhaps than any other business, con-
sidering that it has to do so much with
chances and accidents ; and but for the care-
fully-kept statistics. which are its guides, the
companies and the country would soon be in-
volved in ruin.

TO CORRESPONDENTS.

E. H. H. ; Sebright.—Too early yet to give
reliable quotations for furs. In November we
hope to have some transactions to record
which will afford a basis for prices.

BrokEer, Albany.—We have not a volume of
the MoxeTary Tives for the year named. Any
one of the last five yearly volumes is on hand,
bound, price $3.50.

T.&W.; Chatham.—Unable to reply, have
not heard of such a settlement.

—One response made by Winnipeg to the
memorial of Brandon, which we mentioned
last week, is that a deputation of her merchants
have waited on the Winnipeg council, armed
with the following resolution : ** That, to con-
tribute to the best interests of the city of
Winnipeg, it is necessary to build a grain
elevator of the capacity of 100.000 bushels on
a favorable site hereafter to be designated, and
that a joint. stock company be hereby formed
with a capital of $50,000, in shares of $25 each,
on the understanding that a free site for bui.ld.
ing be obtained, and that the city, in addition
to exemption from taxation for ten years, grant
a bonus of $5,000.” It appears that two free
sites have already been offered for the purpose,
and the project has the hearty support of the
Board of Trade. The prospectus of the pro-
posed company declares that the grain grown
in Manitoba and the Northwest, should be
handled within that boundary. While * Port
Arthur must be a storage point of considerable
importance,”’ as the prospectus admits, yet ¢ as
it is situated in the province of Ontario, and
under its jurisdiction, it must necessarily be
under the control of eastern interests, there-
fore our handling facilities, to be of the great-
est benefit, must be within our own reach and
under our own care.” The matter was referred
to the finance committee of the council, which
was to meet on the 5th.

__It is not a small enterprise to send from
French River, on the north shore of the
Georgian Bay, all the way to Kingston, on
Lake Ontario, a raft containing two million
feet of Timber. But this feat has been safely
accomplished under the superintendence of
Mr. W. Leslie, who had it towed all the way,
leaving early in September and reaching
Kingston last week. It was a hazardous un-
dertaking, says the Kingston News, to bring a
raft through the upper lakes at thiy time of
the year, but notwithstanding that it en-
countered terrible gales on Lakes Huron and
Erie, the timber was brought through without
even a slight accident. The sticks must have
been put together well. The raft, the market
value of which is over $60,000, will be taken to
Quebec by the ¢ McArthur  at once. Quanti-
ties of timber are constantly towed from Lake
Huron ports to Toledo and other Lake Krie
ports. If the system of rafting through from
the upper lakes can be made a success, the
timber carrying trade will be much less prom-
ising in so far as vessels are concerned.

—Lake freights have advanced, and vessel
men indulge in faint smiles. On Monday last,
anadvance to 2} cents per bushel,on either wheat

or flax seed from Chicago to Buffalo, was es-
tablished, and the tonnage in port being light,
it was readily conceded. The nominal rate
for corn was 2}c., although several small lots
of that cereal were taken by the line agents at
23c. Through rates to New York by lake and
canal were firm at 63c. for corn and 7c. for
wheat. These prices were continued on Tues-
day. At Milwaukee, also, charters have been
made to load wheat for eastern ports, rates not
stated. 154,000 bushels wheat in four vessels,
and 24,000 of flax seed were engaged for Buffalo.
Lumber freights were uniformly dull, saysa
despatch of 13th. The only recent change that
has been made in rates was an advance to
$1.75 from Alpena.

—The two Easternmost counties of Prince
Edward Island, have made shipments of island
produce during September, to the value of
$121,468. Of this total, $14,711 consisted of
eggs, sent to the States, 114,020 dozen, at about
12} cents per dozen. Other foreign exports
were cattle, sheep and swine, $4,420 ; starch,
$2,027. Comparing sales to the provinces and
sales to other countries, we have the following
tables, additional to the above :

Colonial. Foreign.
Canned Lobsters...... $ 9,948 $38,800
Mackerel ............ 11,066 18,694
Other fish ............ 30 1,391
Oats ...ovvvennnnnnns 5,733 2,113
Potatoes.............. 1,469 1,020
Meats ....ovvvennnnn.. 773 594

Meetings.

MOLSONS BANK.

The annual meeting of shareholders of this
bank, was held in the banking house, in Mon.
treal, on Monday 12th instant. There were
present : Messrs. Thomas Workman (the presi-
dent), A. F. Gault, R. W. Shepherd, J. H. R.
Molson, H. Archibald, Wm. Mackenzie, Miles
Williams, John T. Molson, David Rae, S. H.
liwing, Wm. Macpherson, of Quebec, and J.
Try-Davies.

The chair was occupied by Mr. Thos. Work-
man, Mr, M. Heaton, the inspector, acting as
secretary.

Mr. F. Wolferstan Thomas, the cashier, read
the annnal

REPORT.

GENTLEMEN,—In our last annual report, we
pointed out the difficulty experienced in obtain-
ing safe and remunerative employment for the
funds at our disposal. In this respect the year
just closed has been a repetition of the pre.
ceding one, and in a severer degree. We believe
that, making due allowance for this, and for
the reduced discount rates which have pre-
vailed, the results of the business which are
now presented to you will be deemed satisfac-
tory. After making the usual provision for
bad and doubtful debts, and distributing our
customary dividend of 8 per cent, we have been
enabled to add $75,000 to the ‘‘ rest,” and to
carry forward at the credit of profit and loss
account $17,271.95, as against $14,347.25
brought forward in this account from the
previous year. Our “rest’ has now reached
the sum of $675,000, or 33% per cent. of the
bank’s capital.

The branches of the bank, including the
Montreal office, have been inspected at least
once since we last met you, and we are again
enabled to testify to the continued efficiency
and good conduct of the officers of the bank
generally.

Though the lumber interest, which is one of
the most important industries of the country,
is doing well, and the business of both cotton
and woolen manufactories is improving, yet,
in view of the prevailing plethora of money,
the only moderate harvest which has been
gathered in, and the low prices ruling for all
agricultural products,we cannot anticipate that
the year upon which we have now entered is
likely to result in any more favorable exhibit
than that now submitted.

Since our last annual meeting, some of your
directors accompanied by the general manager,
have visited the several branches of the bank.

We would cordially recommend to our suc-
cessors in office, a continuance of this practice,
by which they will acquire an insight into the
bank’s business, and a personal knowledge of
their officers and customers which can be
gained by no other means.

TroMAs WORKMAN,
President.
PROFIT AND LOSS ACCOUNT.
Balance at Profit and
Loss, on 30th Sept-
ember, 1884........
Net profits of the year,

after deducting ex-

penses of manage-

ment, reservation for

interest accrued on

deposits, exchange,

and also making am-

ple provision for bad

and doubtful debts. .$237,924 70
From which has been
paid:—
59th dividend at 4

per cent., 1st April,
$80,000
60th dividend, at 4

per cent.,1st October,

1885........ $80,000

$14,347 25

160,000 00
77,924 70

Leaving a surplus of.. $92,271 95
From which deduct
amount transferred
toRest Account.... 75,000 00
Leaving at credit of
Profit and loss on
September 30th, 1885

The-Molsons Bank
Montreal, 6th October, 1885.

The President then said—Gentlemen, before
moving the adoption of the report just read, I
shall merely state that I trust it will meet
your approval and be considered entirely satis-
factory. It does not promise brilliant results
for the year on which we have just entered, in
consequence of the present condition of trade;
but I think I am justified in saying our stock-
holders can depend on the customary dividend
of 8 per cent. with a probable further addition
to our Rest, but to what extent it is impossible
at present to anticipate. I have pleasure in
stating that the favorable results of the past
year’s business are mainly to be attributed to
the good judgment and prudent management
of the officers of the Bank at its various agen-
cies, as well as at the head office in Montreal.
To our general manager, Mr. Thomas, we are
much 1ndebted for his vigilant supervision and
sound advice on all matters submitted to the
Board. Your Directors have also devoted
much time and careful thought to the interests
of the Bank, as shown by the statements now
submitted. If any stockholder wishes to ob-
tain further information, the general manager
will be pleased to give it. I have now the
pleasure of moving the adoption of the report.

The motion for the adoption of the report
having been seconded by Mr. J. H. R. Molson,
vice-president, was then put to the meeting
and unanimously carried.

Mr. Archibald moved, and Mr. J. T. Molson
seconded :

That the thanks of the shareholders are due
and are hereby tendered to the president, vice-
president, and directors for their attention to
the interests of the bank during the year.

The motion was carried with acclamation.

The chairman, in returning thanks, said :—
Gentlemen, on my own behalf and on behalf of
the directors, I beg to thank you very,sincerely
for this resolution. Ihave been absent for some
months, and consequently I have not been able
to devote so much time and attention to the
interests of the bank as I. usually.do, but I
have now returned in good health and spirits,
and in the coming year I intend to devote my
energy and best efforts to further the mtete:]tl
of the Molsons ba.x];k. (Hear, ;w:.;s) wIe r|;ho d
say that in my absence my duties /
an¥1 ably discharged by the vwe-,P}'“’d;‘;;' ‘:g.
Molson. I may refer to the visits of

$17,271 95

d som es
tion made at least once & year, an o
more frequently, by the gem::l t;nanagar 2y

self, and some of the
in Western Qanndn.
R o 1 thin  the very val
and nefeis alw that the administrators
:}, 1::.1 ilz::n:tu:i':nysoms kind should become

I R
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acquainted with the customers of the bank,
and those visits afford us an opportunity of
doing so. We do not enter as minutely as our
inspector does into details, but we can get use-
ful information as to the state of trade in the
country and the position of customers. I trust
that the directors will always carry out this
practice. (Hear, hear).

The scrutineers, Messrs. H. Archibald and
David Rae, then declared the following gentle-
men duly elected directors for the ensuing year
Thomas Workman, J. H. R. Molson, R. W.
Shepherd, Miles Williams, Sir D. L. Macpher-
son, S. Il. Ewing, A. F. Gault.

The meeting then adjourned.

A meeting of the board of directors was held
immediately afterwards, when Mr. Thomas
Workman was re-elected president, and Mr.
J. H. R. Molson, vice-president for the ensuing
year.

PETERBOROUGH REAL ESTATE IN-
VESTMENT COMPANY (LIMITED.)

The seventh annual meeting of the Peter-
borough Real Istate Investment Company
was held in the Company’s offices on Water
street on Tuesday the 6th inst.

There were present, Major-Gen. Haultain,
in the chair, John Walton, Vice-President, C.
McGill, Sec.-Treas., and Messrs. A. P. Pous.
sette, H. J. Lefevre, the Rev. Vincent Clem-
enti, Geo. A. Cox. T.G. Hazlitt, A. C. Dunlop,
and Wm. Walsh.

Mr. A. P. Poussette, one of the managers,
~ead the minutes of the last meeting. They
were confirmed.

The President read the annual

REPORT.

In presenting their seventh annual report,
the Directors are pleased to be able to state
that the last financial year of the Company's
business, has given further evidence of its
prosperity and the favor with which it is look-
ed upon by the borrowing public.

At 31st May, 1884, the investment account
stood at $858,986.86 (£176,504 3s.) and at 31st
May, 1885, at $1,151,216.82 (£236,551 8s.)
showing an increase of $292,229.96 (£60,047
58.) and the sterling debenture account has in-
creased by the sum of £40,021 ($195,688.67)
and now stands at the sum of £155,587 ($757,-
190.07.)

The rate of dividend has been maintained,
and after providing for same and all expenses,
the sum of $3,000 has been added to the Re-
serve Fund and $680.60 carried forward.

Payments of interest during the year have
come in satisfactorily and sufficient reductions
have been made on principal to indicate the
satisfactory nature of the Company’s invest-
ments.

Last month the Directors had the pleasure
of a visit from Mr. Wm. Finlayson, of the
firm of Finlayson & Auld, the Company’s
chief agents in Great Britain. After making
an investigation of the mortgage securities
held by the Company, he expressed his entire
satisfaction with the manner in which the
business had been managed. Mr. Finlayson’s
previous visits to Peterborough have been of
great advantage to the €Company in the plac-
ing of its debentures, and the Directors have
no doubt the report, which his recent inspec-
tion will enable him to make, will still further
add to the favor in which the Company is
already held in the Glasgow money market.

The usual statements, certified by the audi-
tors, are appended.

F. M. Havrraly,
President.
Peterborough, Oct. 6th, 1885.
THE FINANCIAL STATEMENT.

Mr. Poussette then read the financial state-
ment as follows :—
LIABILITIES.
Sterling deben-
tures, interest
paid ........ $ 757,190 07 £155,587
Currency deben-
tures, interest
paid ........
Ontario Bank..
Balance due
sundry per-
son, being
chiefly sums
retained topay
‘incumbrances.

42,000
22,188 76

8,630 2s 8d
4,559 68 9d

18,7688 04

$1,265,316 47 £259,999 16s 9d

10,024 18s 10d

Capital  stock,

14,936 shares. 393,400 76,726 0s 7d
Dividend No. 14,

payable June 13,069 2,685 8s 3d
Reserve........ 8,000 1,643 16s 9d
Profit and Loss

account...... 6,00 60 139 16s 11d

$1,265316 47 £259,996 10s 9d
ASSETS.
Mortgage securi-
ties with ac-
crued int. to
31st May,1885$1,238,168 44 £254,418 3s 5d
Balance due
from borrow-

ers .......... 5,129 85 1,054 1s 7d
Office furniture.. 227 86 46 168 5d
Balance of pre-

liminary and

debenture ex-

penses ...... 11,347 46 2,331 13s 5d
Other assets not

included 1in

above........ 4,213 70 865 16s 7d
British  Linen '

Co.’y Bank.. 6,229 16 1,279 19s 4d

$1.265,316 47 £259,996 10s 9d
Peterborough, 31st May, 1885.

To the Directors of the Peterborough Real Estate

Investment Co. (Ld.) :—

GextLEMEN,—We have audited the books
and accounts of the Peterborough Real Estate
Investment Co. (Limited for the year ending
31st May, 1885. The above statement of as-
sets and liabilities and profit and loss account
agree with the ledger, and are certified as cor-
rect. We have also inspected the mortgages,
and find the aggregate thereof agrees with the
amount under the head of Mortgage Securities.

Epa. PEARSE, 3 .
Cuarres D. Macpoxawp, § Auditors.

The president, in moving the adoption of the
report, thought that one need say very little,
as the report showed what very great progress
the company had been making. He thought
that the shareholders were to be congratulated
on the safe work the company had done from
the first, as well as during the past year.
The report, as submitted, was carried.
Mr. Geo. A. Cox said he thought the fact that
no one found any fault was the best evidence
that the company’s work was perfectly satis-
factory to the shareholders, and that the figures
in the report spoke more decidedly in favour of
the company than anything else. The steady
progress that had been made was satisfactory
alike to the shareholders and the management.
It appeared that the progress made by this
company was even more marked than that of
older and larger companies of other places.
He had read the report a few days ago of an
annual meeting of one of these companies, and
he had found that their investments for the
year did not increase as much as those 6f the
Peterborough company, while these other com-
panies were offering their money at six per
cent. This circumstance, alone, showed very
conclusively the preference that was given to
the Peterborough Real Estate Investment
Company.
The following gentlemen were then elected
directors : Major-Gen. Haultain, John Walto,
Geo. A. Cox, Richard Hall, J. H. LeFevre, A.
P. Poussette, A. C. Dunlop and T. G. Hazlitt.
The Rev. V. Clementi moved, seconded by
Mr. Walsh and carried that the former audi-
tors be re-appointed.
As a stock holder he was very much gratified
at the state of affairs. Indeed he found it very
difficult to get the same rate as that declared
by the company for his private funds. He
felt gratified that the directors had been in a
position to declare such a large dividend.
The president moved, seconded by Mr. H. J.
Le Fevre, that the thanks of the sharehold-
ers be tendered to our chief agents in Great
Britain, Messrs. Finlayson & Auld, and also to
the Scottish Board of Reference.—Carried.
The Rev. V. Clementi paid a high compli-
ment to the Board of Directors, and presented
them with the thanks of the shareholders for
the able manner in which they had conducted
the affairs of the company during the past
twelvemonth. The meeting then adjourned.
At a meeting subsequently held of the newly.
elected board, Major General Haultain was re.
elected president; John Walton, Esq., vice-
president : and Messrs, Walton, Cox and Hall,
the committee on investments, the president

being (ex-ofii-0), & member of that committee

HUMOROUS NOTES ON A DRY
SUBJECT.

The following interesting paper, entitled
“Notes on Powdered Drugs,” by Mr.R. W.
Elliot, of this city, was read at the Belleville
meeting of the Ontario College of Pharmacy
in August:—

Who does not remember the scene in
“ Japhet in search of a Father where the as-
sistant, Mr. Brooks, asks—Do you think you
will like to be an apothecary ?

Yes: I do not see why not, replied Japhet.

Stop & moment, said Timothy, you hav’nt
got through your “ rudiments ” yet.

He soon discovered the said rudiments to
consist in powdering all the drugs required in
the establishment of Mr. Phineas Cophagus,
and declared it was dreadful hard work for a
boy.

I can fully sympathise with him, having
gone through an exactly similar experience.
‘When I commenced my novitiate there were
no powder drug mills in operation in Canada,
and anything worse than the powdered drugs
to be obtained in New York, or any part of
the United States, it would be impossible to
imagine. With few exceptions, the same state
of affairs continues to the present time across
the border. In order, therefore, to secure re-
liable drugs, my father's firm, in Dundas,
powdered most of their drugs by hand, the
work being done by the youngest apprentice.
As the town was larger than now, containing
over 5,000 population, supplying a large out-
lying district, and had only two drug stores,
the aforesaid junior had his hands full.

The machinery in use consisted of a large
knife, hinged at one end like a gigantic to-
bacco cutter, and used in much the same way.
From this the material went to a sheet iron
cupboard with trays, over an ordinary cook-
ing stove for drying, if required. Swift’s drug
mill, a large coffee mill, a large iron and a
bell-metal mortar, were also parts of the
equipment. .

The seives must not be forgotten as being
the cause of a standing argument between the
senior assistant and myself. He maintained
that powders put through a No. 20 might be
9 times as coarse as if put through a No. 60.
I have since ascertained that although 20
goes into 60 three times, it takes 9 one-six-
tieths of an inch to cover one twentieth of an
inch square, so perhaps he may have been
right. There was one drum seive, marked
‘ impalpable,” which I thought quite unneces-
sary, and it continued to have a new look
when I left the town.

First and last I must have tested some doz-
ens of mechanical devices intended to make
these utensils work automatically, but cannot
say that substantial success was obtained.
It was always hard work, with the incident-
al advantage of gaining such a thorough and
accurate knowledge of the quality and effects
of drugs, as could not have been obtained in
the same time, in any other way.

Powdered strychnine being frequently sold,
I soon learned that strong coffee should be
taken when muscular rigour presented itself.
I also learned that disagreeable substances,
such as aloes, scammony, gamboge, cobalt,
jalap, ipecac, &c., should be powdered in the
forenoon, the resulting headache or nausea,
securing the alleviation of an afternoon’s
shooting or fishing, while, if powdered later in
the day, a night's rest was supposed to effect a
cure.

I only once_powdered assafeetida. Drying
being required, it was placed in the closet, and
when the aroma stole out on the soft summer
air, something like a riot broke out in that
part of the town. Moses Weaver who kept
the Red Lion Hotel, opposite, cursed the drug
by its proper High Dutch name, and our
customers went to the other shop. We have
always imported the powder since that time.

The first power drug-mill in Canada was
established in Toronto, with machinery
brought out from England, but it failed from
lack of support, the mills being scattered.
Several of them have since been through my
hands, and have proved to be good and sub-
stantial machines.

About thirty years ago, the firm of William
Lyman & Co. (now Lyman, Sons & Co.) in
Montreal, established a set of drug mills, and,
some years later, I got up a set of mills for
Lyman, Eliot & Co., in Toronto ; other houses
followed. After dissolving with the Lymans,
our house again found difficulty in getting
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reliable powders, and, in 1873, acquired our
present mull. The industry requires consider-
able capital and experience, and generally the
pewders gold in Canada are as good as can be
made. Let us briefly consider

1. Why drugs are powdered, instead of mas-
ticated by nature’s mills—the feeth; 2. How
they are powdered; 3. How _powders should
be kept; 4. How adulteration may be de-
tected. .

1. Drugs are powdered because in that form
they offer an infinitely greater surface to the
action of solvents. It is not material whether
a drug is applied to a sore or wound, taken by
the mouth, or extracted by some menstruum,
solution to a greater or less extent must take
place precedent to medicinal action.

2. Practically, powdering is now done by
powder mills, operated by men who make it
their sole occupation. So much has this be-
come the rule that we have had a .qua,rter
of a pound of guarana returned, which was
not powdered. A moment’s thought will show
that it could have been powdered by hand in
the time required to write a letter about the
madtter. .

Thermills in use are adapted to the differ-
ing structure of the drugs to be operated upon,
varying in action, weight, speed and power.
Out of ten we use, only two are alike. There
are mills of the ordinaTy pattern used in grain
grinding, iron mills, for l?rea,klpg and cutting,
crushing rolls, and stamping mills.

Eommercial,

e

MONTREAL MARKETS.
MoNTREAL, Oct. 14th, 1885.

The share market is considerably stroPg'er
than a week ago, and the ¢ bull ”’ element is In
the ascendency. Transactions are more num-
erous at following rates for leading stocksi
Bank of Montreal, 203 to 204; Toronto, 1893
Merchants, 116 to 1163 ; Commerce, 1274 to
128; Richelieu Nav. 593; Gas, 189 to 191.
Money rates 3 per cent. for call loans, 6 to 7
per cent, for regular discounts. ]

General trade has a tendency to quietness
and collections are only fair. The weather
has been favorable to the farmers, n.I}d fa..ll
plowing has been actively prosecuted in this
district. ) )

Asaes.—The market has ruled quiet since
last report, receipts being very light, and
shipments also small. No. 1 pots guote at
$3.05 to $3.370; seconds $3.40 with few
transactions ; pearls $5.00 nominally, with no
recent sales. Stock in store at date 1,065 pots,
133 pearls. ) .

Dry Goops.—Not much new to report in this
line. Travellers in Eastern Ontario and Que-
bec report fair orders, but in the West are
doing less. The larger city retail houses are
busy, but the suburban trade is suffering from
the effects of the reigning epidemic. Some
houses report remittances from some sections
as improved a little, but in butter districts the
poor market for this commodity affects col-
lections. )

Druas axp- CHEvICALS.—An advance is an-
nounced in quinine, which we note in qu9ta.
tions below ; opium is also firmer; other lines
show no change. Sorting business is fair,
with payments only middling. We quote: Sal
Soda, $1 to $1.10 per 100 lbs., Bi-Carb Sodq,,
$2.50 to $2.60; Soda Ash, $1.65 to $1.75. Bi-
chromate of Potash, per 100 lbs., $8.00 to $9.00;
Borax, refined, 11 to 123c.; Cream Tartar
crystals, 32 to 35c.; do., ground, 37 to 38c.;
Tartaric Acid crystals, 523 to 55¢.; do., powder,
55 to 58c. per l.; Caustic Soda, white, $2.40 to

'$2.60; Sugar of Lend, 9 to 1lc.; Bleaching

Powder, $2.25 to $2.75 according to lot ; Alum
1.65¢c. to $1.80; Copperas, per 100 1bs., $1.00;
Flowers Sulphur, per 190 Ibs,, $2.75 to $3.00;
Roll Sulphur, $2.40 to $2.60 ; Sulphate of Cop-
per, $5.00 to $5.75; Epsom Salts, $1.25 to
$1.40 ; Saltpetre, $9.00 to $9.50 ; German Quin-
ine, $1.05 to $1.10; American do., $1.05 to $1.10
Howard’s quinine, $1.20 to 1.25; opium, $4.00 to
$4.25; Morphisa,$1.80 to $1.90; Gum Arabicsorts,
40 to 45¢.; White, 55 to 70c.; Carbolic acid, 40
to 60c.: Iodide Potassium, $4.25 to $4.50 per
1b. ; Todine, $5.00 to $5.50 5 Todoform, $7.50 to
$8.00.

Frsa.—Receipts of Labrador herrings to date
are about 25,000 brls., and further cargoes yet
to come. Prices are lower, several small car-
goes have sold at $3.25, and a fraction under.
We quote Labrador $3.25 ; Cape Bretons, none
in market ; Nova Scotia Shore, none ; Gaspe
Cod, $3.50 to $3.75 ; Halifax Cured, $3.25 to
$3.50; Green No. 1, $3.75 to $4.00; Npl:th
Shore Salmon, $11, $10 and $8.50 ; British
Columbia, $9.00 to $9.25. L

Furs.—As yet there is nothing offeringin
raw furs, and there is no prospect of much
early trade being done. Traders are advised
to be cautious in the buying of early caught
gkins as prices for such will be very low, The
annual sale of salted seal skins takes place in
London the middle of November, and the
quality it is believed will be very good.

Groceries.—While thereis no “boom” in this
line, there is a fair trade doing, and as notice-
able features there are a good many enquiries
from Western jobbing centres. Remittances
as a whole are satisfactory. Sugars areoff an
eighth since last writing; granulated being
now 6jc. at refinery. Yellows proportionately
lower. There is no change in Syrups, which
are not plentiful. Molasses has got mostly
into hands of one Quebec operator, and is ad-
vanced a cent, 29c. being now asked for whole-
sale lots. In Japan teas all low grades are
very firm, and much wanted, local market
pretty bare, and there is nothing in New York
under 20 cents. Cable quotations from Japan
under date October 12thare for fine $23 per picul
good medium $21.00; medium $19.00; good
common $17.00; common $15.00. In dried
fruits an advance of 2/- a cwt. may be quoted
all round. Pretty reliable information as to
the crop is to the effect that Valencia raisins
are a short crop; currants good quality, but
short crop; Malaga fruit, a light crop and
prices will be high. All the new Valencias
that have come to hand so far have been taken
at 84c.; of currants, only some fancy lots are
yet to hand ; Sultanas are in good supply at
64 to 7c. and are good value. Rice, $3.25 to
3.35; fine Patna, 4jc. In Spices, pepper con-
tinues at 17§ to 18c., other lines as before.
New tomatoes, $1.10 to 1.20 a dozen; sardines,
10} to 1lc., inferior Portuguese pack are selling
at 9c.; lobsters, $6.00 to 6.20 a case.

LeaTHER AND SHoEs.—Trade in the leather
line is quiet, and shoe travellers on their sort-
ing trip are not doing more than fairly.
Leather stocks however show no accumulation
and prices rule steady. "There have not been
many recent shipments to England of late,
and altogether it would seem as if the
production was curtailed. ~We quote :—
Spanish sole B.A. No. 1, 24 to 27c,; ditto,
No. 2 B. A. 21 to 24c.; No. 1, Ordinary
Spanish, 24 to 25c.; No. 2, ditto, 22 to 23c.;
No. 1 China, 23 to 24¢c.; No. 2, 22 to 23c.;
ditto, Buffalo Sole, No. 1, 21 to 23c. ; ditto, No.
2, 194 to 21c. ; Hemlock Slaughter, No. 1, 25 to
27c.; oak sole, 45 to 50c.; Waxed Up-
per, light and medium, 33 to 39c.; ditto,
heavy, 32 to 36c.; Grained, 34 to 37c.;
Splits, large, 22 to 28c.; ditto, small, 16 to
24c.; Calf-splits, 28 to 32c.; Calfskins, (35
to 46 1bs.), 70 to 80c. ; Imitation French Calf-
sking, 80 to 85¢.; Russet Sheepskin Linings,
30 to 40c. ; Harness, 24 to 33c.; Buffed Cow,
123 to 16¢. ; Pebbled Cow, 11 to 15c.; Rough,
23 to 28c. ; Russet and Bridle, 45 to 55c.

MeTALS AND HarRDWARE.—Business in these
lines is if anything quieter. The local market
for pig iron is rather firmer, owing to light
stocks and dearer freights ; Scotch warrants
are cabled at 42/ 8d., makers’ brands unchang-
ed. Tin plates at home are much firmer,
prices having advanced 6d. to 9d. a box ; there
has been no change locally as yet, but it is
thought prices must go up.  The home
market for finished iron is also firmer, but
local quotations are still $1.623 to $1.65,
with car-lots sometimes at $1.60; copper
dull but steady; tin and lead unchang-
ed. We quote :—Gartsherrie and Sum-
merlee $16.50 to $17; Langloan, and Colt-
ess, $17 to $17.50; Shott, $17 to $00.00; Eglinton
and Dalmellington, $16.00; Calder, $16.50 to
$17 ; Hematite, $17 to $20; Siemens, No. 1,
$17.50 to $00 ; Bar Iron, $1.62% to $1.65 ; Best
Refined, $1.90; Siemens bar, $2.10: Canada
Plates, Blaina $2.40; Penn &c. $2.50. Tin Plates
Bradley Charcoal, $5.75 to $6.00; Charcoal I.C.,
$4.35t0$4.75;do I.X., $6 to $6.25; Coke I.C.,$3.75
to $4 ; Galvanized sheets, No. 28, 54c to 7c, ac-
cording to brand : Tinned Sheets, coke, No. 24,
63c : No. 26, Tc, the usual extra for large sizes.
Hoops and Bands, per 100 1bs., $1.90 to $2;

Boiler Plate, per $100 lbs. Stafford-

shire, $2.25 to $0.00 ; Common Sheet iron,
$2.00 to $2.10; Steel Boiler Plate, $2.50 to
$2-75; heads, $4; Russian Sheet Iron,104tollc.
Lead, per 100 1bs.:—Pig, $3.50 to $4: Sheet,
$4 to $4.25 : Shot, $6 to $6.50 ; best cast steel,
11c to 13¢, firm ; Spring, $2.75 to $3.00; Tire
$2.50 to $2.75,: Bleighshoe, $2 to $2.25 ; Round
Machinery Steel,3} to 34c.per 1b.; Ingot tin,23c.
to 24¢; Bar Tin, 26¢ ; Ingot Copper, 124 to 14c;
Sheet Zinc, $4.50 to $5.00 ; Spelter, $4 to $4.50,
Bright Iron Wire, Nos. 0¥%o 6, $2.75 per 100
1bs.

Oms axp Pamnts.—A cable just to hand an-
nounces another advance and it is calculated
raw would cost 63c.to lay down at present
prices in England but 62 and 65c. seem still
the local prices for raw and boiled respectively;
turpentine, 64 to 65c.; castor firmer at 84 to
9c.; olive as before; Nfld. cod oil, none coming
in and 55¢. asked ; Gaspe do. 523c.; steam re-
fined seal 49 to 50c. in lots, some has been sold
to arrive at 483c. in quantity, Leadsand colors
are unchanged. We quote:—Leads (genuine and
first-class brands only) $6 to $6.25; No. 1, $5.50;
No. 2, $5.00; No. 3, $4.50 to $4.75. Dry white
lead, 53c. ; red, do. 4} to 4gc. These prices for
round lots, London washed whiting, 50 to
60c. ; Paris white, $1.25 ; Cookson’s venetian
red $1.75, other brands venetian red $1.50 to
$1.60; Yellow ochre, $1.50 ; Spruce ochre, $2
to $3.

Provisions.—In butter there is no improve-
ment, and the demand is confined to city job-
bing transactions. We quote creamery 193 to
214c.; good to choice Townships 14 to 18c.;
Morrisburg 12 to 16¢.; Western 11 to. l4c.
Cheese is stronger under the reported advance
in England, and quotations are higher. We
quote September 9} to 10c.; finest August 8%
to 9c.; fine July 6% to 74c. KEggs are firm at
17 to 18c. for fresh. Pork quotations are un-
changed.

Sarr.—There is the regular current trade
doing ; we quote elevens 49 to 50c. ex-wharf,
55¢., ex-store; twelves 47 to 49c. ex-wharf ;
factory-filled $1.10 to $1.15; Ashtons and
Eureka $2.40; Turks Island 30c. per bushel ;
rock salt 50c. per cwt.. special quotations for
ton lots.

Woor.—The demand is still good for most
lines ; fleece is a little harder to get locally, of
pulled there is sufficient to meet the enquiry,
but no surplus. We quote : Canadian A sup-
ers 27 to 28c.; B ditto 22 to 23c.; unassorted
21 to 22¢.; black 20 to 2lc.;cape 16 to 18¢.; no
Australian in the market ; fleece 20 to 22c.

TORONTO MARKETS.

ToronTo, Oct. 15th, 1885.

The * Bull ”” element has had complete con-
trol of the market, and the decline of a fort-
night ago has not only been recovered but in
most cases an additional advance has to be re-
corded.

As usual, Bank of Montreal shares led the
rige, buyers offering 203}, a gain of 4%, closely
followed by Toronto, which appreciated 43,
Merchants Bank improved 23, Commerce 2,
Federal 13, Dominion 1} and Ontario 1.

British America Assurance shares were
strong, selling at 80 to 83, and closing 79 bid
and 85 asked, about 89, better. Western was
dealt in at par, but buyers are now offering
1023 with 105§ asked. Dominion Telegraph
was fairly active at 873, and. Canada North-
West land remains at about the old figures.

Canada Landed Credit was a fraction weak-
er, selling at 123 to 122}, but London and Can-
adian Loan decidedly strong and active since
last meeting on Wednesday, closing at a rise
of 29, with 143 to 143 as closing rates.

Boors axp SHoEs.—Trade, in the experience
of some city houses, is very good while reports
from others show a very quiet not to say d
condition of things. In the case of the latter
it seems that the majority of country dealers
ordered early and travellers now out lehr:
merely filling gaps with sorting-up goods. [he

i ddy weather sho
present rainy and muddy Inints about
assist this trade. There are compial
tardy remittances. ‘ trade in

nggwn Cmmns e good, travllers

enera. g8 18 . sry respectable

now out having sent 1o 5088 YO g or the city
orders. hich is quiet if we except a brisk de-
m?lv‘}or vaccine points snd disinfectants.
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The advanced price of quinine is maintained,
and bark has been sold heavily at 25 per cent.
advance ; no change in opium or morphia.

Frovr axp Mear.—A much more active
market in flour is reported during the last few
days and prices are dearer all round by some
cents. For superior extra $4.10 to #4.15 is
now about the figure, and extra cannot be had |
much under $3.90 to $4.00. Strong bakers
quotes at $4.50 to $4.75 and $3.85 to $3.90 is
about the range for spring wheat extra. Sup-
erfine commands $3.35 to $3.40. There is only
a small retail trade doing in oatmeal and corn-
meal at unchanged prices. Bran is in demand
but scarce at $11.00 to $11.50.

FrereHTs.—Rates of freight on flour, mill-
feed, and grain from Toronto to points cast
came into force on the Grand Trunk and
Canadian Pacific railways on Monday, the 12th
inst. : —Toronto to Montreal, per cental, 1lic. ;
to Point Levis, 21c. ; Quebec, 22¢.; to I Islet,
26¢.; to Riviere du Loup, 30c.; to Moncton and
Salisbury Junction, for through shipments to
Albert railway stationonly, 323c. ; tofChatham,
363c.; to Point du Chene and Dalhousie, for
through shipments to Gulf ports, and P. E. I.
and Chaleur ports only, 30c.; to Kent Junction.
for through shipments to Kingston and Richi-
bucto, Spring Hill Junction for Parrsboro’ and
Cumberland coal and rail traftic, 30c.; Hum-
phreys to Amherst and Point du Chene, Boun-
dary Creek to Coldbrook, inclusive, except
Salisbury Junction, Nappan to Richmond and
Fisher’s Grant to Valley, inclusive, I'ruro to
Londonderry and Moir’s Mills excepted, 324c.;
to Pictou, Truro, Londonderry, Moir's Mills,
Halifax, New Glasgow Junction (for through
shipments to Eastern Extension railway sta-
tions only), 30c.; to Windsor Junction (for
through shipments to W. and A. railway sta-
tions only), Stewiacke for Maitland, 30c. ; to
St. John, N. B., 30c.; to Carlton, McAdam
Junction, or Fredericton Junction, N. B., 30c.;
to Fredericton, N. B., 34c.; to St. Stephen’s,
or St. Andrew’s, N. B., 30c. )

Furs.—We reply elsewhere to an enquiry as
to present prices of musk-rat skins. Dealers
here are unable to name figures, until prob-
ably 1st November. Winter and Spring musk
rat bring, of course, in their seasen better
prices than fall skins, but even these cannot
be quoted just yet. No advices are to hand
yet from Leipsic, which city gives the cue for
quotations of so many furs. Some houses ex-
perience an unusual demand at present for
bear fur, which is much in vogue for ladies’
cloak trimmings. Beaver and otter which are
both scarce, are in active request for men’s
collars and cuffs.

Grary, Warar.—Not much wheat moving
at the moment, but there have been transac-
tions at our quotations which remain, for the
most part, as reported last week. Burley is
more active and is arriving in car-lots. No. 1
is now quoted at 76 to 77c.; No. 2 at 69 to 70¢.;
extra No. 3, 61 to 6ic. and No. 3, 56 to 57c.
Some inquiry is made for oats at 32 to 35c.,
they are reported scarce. There appears to be
no movement in peas or rye or corn prices of
which are nominal.

STOCKS IN STORE.

The stocks of grain- in store at the several
wharves and eclevators in Toronto on the
morning of the 12th inst.. were as follows,
compared with like period of last year :—

Oct.12, Oct. 5, Oct. 13,

- 1885, 1885. 1884.
Fall wheat bush.. ° 65,449 43,108

39,192
Spring wheat 53,684 49,015 43,301
Mixed wheat...... 1,294 ..., ...,
Qats ............ 1,818 4,613 1,462
Barley .......... 111,703 59,274+ 118,878
Peas ............ 16,206 2,694 5,963
Rye..ooooviiviinn ciein el 430
Corn ......ooviin iiien el il

Total grain, bush.. 250,154 158,704 209.22¢

Groceries.—This market is characterized by
very little that is out of the ordinary run of
things. Sugars are not making much stir at
present, comparatively little is selling, whole-
salers seem to be well stocked and the price
asked at the refineries is still the same. Raw
sugars are believed to be quite out of the mar-
ket. In refined there is nothing to be had
under 53¢c. Low gradelJapan teas are scarce
and very firm. Sales of good medium have
been made at 2(c. to arrive. Fruits are firm
and the opinion prevails that prices are now
as low as they will be. General business is
found to be good, with a fair amount of money

coming in.

HArRDWARE:—We can report no new features
in this market since our last extended remarks
of the 2nd. Tin plates remain firm and higher
prices are looked for in the immediate future.
There is a very fair sorting up trade being done
in shelf hardware, at unchanged quotations.
Some houses veport payments not quite up to
the mark.

Hrves avp Skins.—Our price list has under
‘gone no change since last report. Hides are
scarce and wanted, the feeling is firm with a
tendency to enhanced values. We hear of no
transactions in calfskins, and the figure still re-
mains 10 to 12¢. for green, and 13 to 15¢. for
cured. Sheepskins continue steady at the
recent advance, and buyers are readily found
for all that offers. The feeling in tallow is still
oue of weukness with few transactions taking
place. .

Luysrr.—There is a tolerably active demand
for bill-stuff, from city builders. Stocks here
are not heavy; shingles and lath are in ade-
quute supply but there is no excess. Hemlock
lumber is being more used by builders here,
and forsame purposes it is desirable. Tamarac
is sometimes sought for flooring, in both 1 and
2-inch. Not a great deal of spruce comes to
this market, and the supply just now is light,
some builders are using it also for flooring.
Quotations, which may be found on another
column are for the most part unchanged.

SAWN LUMBER INSPECTED.

Clear pine, 11 in.or over .. ..%36 00 38 g
Pickings.1}in.orover.. 26 U 28 00
Clear & pickings, 1 in .. .. 25 00 23 00
Flooving. 13 & 13 in .. .. 130015 0
Dressingg ... .. 1510 16 00
Ship. culls stks & sidg .. 10 00 12 00
Joisis and Scantling 11 00 12 00
Clapboards, dressed 12 50 00 00
Shingles, XXX, 16 in. 240 2 50

“ XX .. 140 160
Lath ... . 19 200
Spruce . 10 00 13 00
Hemlock . . 9001000
Tamarac ... 12 00 14 00

The fall season thus far has not been an ac-
tive one in building, and hardwoods are found
pretty slow of sale at present. American cus-
tomers are not taking much stocks. Birch, elm,
maple and ash are in excess of the demand,
which is entirely local at the moment. Prices
are nominally unchanged :

HARD Woops—7 M. ft. b.m.

Birch, No, 1 and 2 $17 00 20 00
Maple, “ 18 00 18 00
Cherry, ‘“ 50 00 55 00
Ash, white, “ 30 00 00 00

‘“ Dblack, “ - 18 00 20 00
BElm, soft = * . 1200 15 00

“ rock “ ... . 18 G0 00 0
Qak, white, No. 1 and 2 95 00 30 00

“ redorgrey ¢ oL . 18 00 20 00
Balm of Gilead, No. 1 & 2 . 13 00 15 00
Chestnut . . 25 00 30 00
Walnut, 1 in.No. 1&2... . 85 00 90 00
Butternut “ 3100 35 00
Hickory, No. 1 &2 . 28 00 (0 00
Basswood “ 16 00 18 00
Whitewood, * 30 00 40 00

O1Ls axp Baixts.—The supply of linseed oil
is limited, and the price steady. We quote
raw G3c. and boiled 66e. per gal.”in lots of five
to ten bbls., 2c. higher per single bbl. Turpen-
tine 33e. per gal. for one barrel or ten. White
leads have not been advanced in this market
s they should have been in August when the
cost price was raised }ec.

Provisions.—With the exception of a good
demand for choice butter at 15 and 16c., trade
in the provision market is very quiet. Inferior
qualities of butter are not wanted. There is a
jobbing trade of cheese reportedat83 to 9c., the
cable quotes 44/- Smallness of local stocks of
hog products curtails business. Long clear
sclls at 63 to 7c. Some new cure is offering at
7to 74c. Hams quote at 12 to 123. Lard 8%
t0 93 according to package. A scarcity of eggs
exists, they command 17 to 18c. per dozen.
There is no movement in dried or evaporated
apples.

Serps.—There is not much doing in timothy,
clover or flax seeds, and they are hardly quot-
able. Timothy (48 1bs, per bushel) is worth
perhaps from $2 to $2.40 ; no clover is wanted,
there is no new in market yet, a duty of 15 per
cent. is imposed upon it in Canada, but it is
admitted free into the United States, a nominal
quotation is $6.50 to $7.00 per bushel (60 lbs.)
;‘:R&) seed 1s Perhaps worth per cental $2.75 to

WooL.—We find a good demand for fleece
wool at our figures, and round lots have
changed hands since our last at 19 to 20¢, for
strictly selectcd combing. Prices of pulled
wool continue steady with the usual amount
selling to the factories. Extra is unchanged
at 25 to 27c.

AMERICAN MARKETS.
Cnicaeo, 14th Oct.
This has been a day of great excitement and
rapid fluctuation of grain prices. The sharp
advance yesterday made people anxious to
trade to-day. Closing sales were, wheat, Oc-
tober, 904c.; November, 91}c.; December, 93}c.;
May, $1.004c.; corn, firmer ; November, 40gc.;
year, 374c. Pork unsettled, advanced 15 to

Leading Wholesale Trade of Hamilton.

IN STORE and at lowest figures
to the Trade:
4 brls. No.1 FAT MACKEREL.
4 brls. No. 2 selected SHORE MACKEREL.
. % brls. No. 3 EXTRA MACKEREL.
Barrels No.1 CAPE BRETON HERRINGS.
Cases (ea 2 quintals) prime TABLE COD.
4 brls. No. 1 WHITE FISH.
4 brls. No. 1 SALMON TROUT.

JAMES TURNER & CO

HAMITITOIN.

WA Gilland & Co.

IMPORTERS

AND

Wholesale Grocers
~ HAMILTON, ONT.

NEW SEASON'S TEAS

CHOICE NEMROP TEAS.
Young Hysons, Japans & Blacks.

A LARGE STOCK OF

CANADIAN REFINED SUGARS

FOR SALE.

BROWN, BALFOUR & (0.

Wholesale Grocers,
HAMILTOIN.

B. GREENING & (0.,

WIRE MANUFACTURERS

AND

METAL PERFORATORS,
VICTORIA WIRE MILLS,

HAMILTON, ONTARIO.

NOTICHE.
TO OUR NUMEROUS CONSUWERS.

On account of the tobacco crop of 1883 being so
boor, we did not buy mucl;, and selected only the
best of it, as we always wish to keep our ¢ T. B.
Myrtle” brand up to the standard; and therefore
there may be a scarcity of  T. & B. Myrtle” Plug
for a short time. If such is the case there will be a
full supply on the market by the end of October.

The tobacco we are now about to manufacture is
the finest we have ever had, and we know it will
please our numerous consumers.

Yours respectfully.

GEO. E. TUCKETT & SON.
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22¢., receded 10 to 12c., closed steady at $8.40
to $8.50 cash ; December, $8.45 to $8.47. Lard
active, closed steady cash, $6.02% to $6.05;
short clear sides $5.75 to $5.80.

BRITISH MARKETS.

Liverroorn, 14th Oct.
Cotton market dull, quotation for uplands,
53d.; Orleans, 5§d.; spring wheat, 7s. 2d. to Ts.
4d.; red winter, 7s. 2d. to Ts. 4d.; corn, 4s. 74d.;
peas, 5s. 10d.; pork, 51s. 0d.; lard, 32s. 3d.;
bacon, long-clear, 30s. 0d., short clear, 31s. 0d.;

tallow, 28s. 0d.; cheese, 44s. 0d.

Loxpox, 14th Oct.
Beerbohm says : Floating cargoes—Wheat,
firmer ; maize, nil. Cargoes on passage—
Wheat, firmer ; maize, steady. Mark Lane—
Wheat and maize, steady. Weather in Eng-
land cold and wet. Liverpool—Spot wheat,
firmly held; maize, firmer, 4s. 7d.; held

higher. Paris—Wheat, steady ; flour, quiet.

BARLEY AT OSWEGO.

While receipts of barley at this port are
much larger than last year and four times
those of 1883 up to this time, they are still less
than half those of 1882, the big barley year.
Comparative receipts of barley to October 10th
are :—

10th Oct. 1882........ 735,000 Bush.
o« 1883.......- 95,000
0w 1884 ... 312,400
« o« 1885........376,530 “

The demand for the past two days, says
Irwin & Sloan’s circular, has been less active,
except for the high grades. The only sales re-
ported to-day were 2,500 bush. by sample abt
79¢.,and 5,000 No.1 at8ic. We have been
offered 86¢. for No. 1, and think more could be
obtained. One bright is selling at 92c., 10,000
bush. sold at this figure this p.m. Extra 2 is
nominally 80c. ; No. 2, is 74 to 75¢c. Extra, 3,
70 to 71c, The low grades appear to be weak.

“AS OTHERS SEE US/)

That the Ontario Mutual Life Assurance
Company stands high in the estimation of the
public and is worthy of the liberal patronage
it continues to enjoy, may be gathered from
the many favorable notices it has received
from the leading newspapers, Insurance and
Financial journals of the Country, some of
which we reproduce as follows :—

FROM THE LEADING DAILIES.

The Toronto Globe of April 18, 1885, com-
menting on the fifteenth annual report of this
COmpany, says !

«w» * x » * Theaccounts show an in-

crease of 282 in the number of policies issued
during the year. There are now 6,086 policies
in force. The net assets of the Company are
$563,900, showing an increase of $113,819 in
the year, a showing which must be very satis-
factory to the Company, and which .contm.sts
strongly with the assets of $6,216 with which
the Company started in 1870.”

And singular as it may appear to some who
think it hardly possible for the Muil to agree
with its great rival, the (zlube, in anything, we
find them a unit in praiSe of the Ontario
Mutual Life. The Mail of April 18,18858ays:

w* = x » =+ The report is pleasant
reading for the policyholders and encouraging
reading for the public. There was an increase
of $387,000 in the amount assured as compared
with the previous year. There was an increase
of $113,819 in the net assets. The surplus to
the credit of policyholders is $47,223. This is
the fifteenth year of the company’s existence.
In 1870 the ussets were $6,216, in 1884 they
were $652,662, an extraordinary increase. The
company is to be congratulated on its pros-
perous progress.”

Even the World, in its issue of 20th April,
could not refrain from endorsing the opinions
of its * big brothers.” It contends that

« The annual report of this company is well
worth the perusal of all who are interested in

the object of life assurance. * * oxoxo
The report is an excellent exhibit and shows
that the company is in a highly prosperous
condition.”

We pass now to the ‘ Ambitious City ”
where we find the Hamilton Spectator of April
18, 1885, speaking of the Ontario Mutual Life
in these words :

«=# » = = = TJtg annual report shows

that this well-conducted and favorite company
is still meeting with the uniform success that
has characterized its management since it en-
tered the life assurance field. The business
for the past year has been extremely satisfac-
tory. The company issued 1,820 policies dur-
ing the year, an increase of 282 over the num-
ber issued during the previous year, and repre-
senting new assurance of about two millions
and a half of dollars. * * * * * The
Ontario Mutual is entitled to congratulations
for the excellent showing it makes.”

Its contempory the Ewvening Times of the
same date, informed its readers that.

«w* x x x x The year’s income was

$250,939, and the net assets are $3563,900. The
directors were able to congratulate the mem-
bers of the Company on a larger business than
had been done in any former year, though there
has been a depression of general business.
Some strong recommendations are given to
choose regular insurance in preference to in-
surance in assessment companies.”

Let us now see what the papers of London
have to say :

« The annual report of the Ontario Mutual
Life Assurance Company, published in last
issue of the Free Press, shows a record of suc-
cessful management which is hard to besur-
passed. The Company started on its careex in
1870 with assets of $6,216, which in five years
had risen to $53,681, in five years more to
$227,424, and in 1884 to $652,662. Its progress
has in fact been marked by * leaps and
bounds.” * * * * * Such a record of
advancement -and stability should recommend
the Ontario Life highly to insurers. Some of
the most respected names in the province are
of the Board of Management.”

And its neighbour, the Advertiser, falls into
line after the following fashion :

« The report of the fifteenth annual meeting
of the Ontario Mutual Life Assurance Com-
pany appears in this issue. . We are pleased to
observe the continued prosperity of this associ-
ation, and advise those interested. in life in-
surance to carefully read the réport.”

And now we visit the great commercial
capital of the Dominion, whose citizens have
been for some time past sorely afflicted with
that loathsome disease, small-pox, but from
whose ravages let us hope they may be speedily
delivered. In the Montreal Post of April 25th.
1885, after reviewing the annual report, its
editor adds:

I T T T

We have, therefore, great
pleasure to repeat our recommendation of last
year to any of our readers who may need in-
surance on their lives, that they cannot do
better than give the Ontario a share of their
business, being satisfied that the company is
sound in every respect,its development healthy,
its plans of assurance attractive, and its deal-
ing with its members liberal. The Ontario,
we have reason to believe, is in every way
worthy of public patronage.”

The Gazette of the same date, not to be out-
done by its evening contemporary, speaks of
the Ontario Mutual Life, thus:

« From the report published in another
column, it will be seen that this life company
has experienced another year of great prosper-
ity, having issued 1,820 new policies in 1884
for $2,423,200. As compared with the previous
year, this shows an increase of 282 in the num-
ber of policies, and $387,600 in the amount
assured. The total number of policies in force
at close of 1884 is 6,086, covering assurance for
the sum of $7,835,900.71. * * * * *
These figures speak for themselves, and prove
beyond question that the Ontario is a pro-
gressive company, the management of its

Nor are the papersin the Maritime Provinces
less enthusiastic in their commendations than
those in the West, if we may judge from what
the St. John, N. B. dailies have to say in this
connection. Says the Globe of that city, in its
issue of May 28th :

Wk Ox X XX

The Ontario Life enjoys
the reputation of having increased its business
each year for fifteen years, and of having been
equalled by only one out of the twenty-four
Canadian, English and American companies
competing for the Canadian life business last
year.”

And the Sun of the same date, concludes a
notice of the life companies operating in the
Dominion by the following graceful reference
to the standing of the Ontario Mutual :

w= = = = = Thereport of the st}perin-
tendent of insurance at Ottawa gives this com-
pany a good showing, its business for last year
being larger than during any other year of its
existence, and larger than was done in the
Dominion by any other company excepting
the Canada Life.” ’

et us now return from our trip *down by
the sea’ to the county in which the Head
Office of this far-famed Company is situated,
and see what those who know it best have to
say about it. The Berlin Daily News of April
16th, closes an editorial notice of its fifteenth
annual meeting, at which the editor was pre-
gent, in these laudatory words :

“x » » = = The reports of the year’s
business and the present standing of the com-
pany were highly satisfactory and received the
congratulations of many of the gentlemen who
were present. The retiring members of the
Board were re-elected as were also the other
ofticers. The Ontario Mutual is an excellent-
ly managed and highly successful Canadian
Institution and can be heartily commended
to every Canadian as deserving of the utmost
confidence in all respects, and of a very large
share of patronage.”

But we must close for the present. In a
future issue these ‘* opinions of the press” will
be continued, in order to show what some of
‘the weeklies and the Insurance and Financial
Journals think of this popular and prosperous
life company.

AT WHAT PRICE CAN WE GET

FIVE CARS GOOD FINE SHORTS?

Millers offering kindly send us sainples, with lowest
quotations. We have no patent flours in stock, and
should bLe pleased to receive a few cars on consign-
ment; trade improving slowly.

J. A. CHIPMAN & CO,,

Millers' Agts. & Comi. Mchts., Halifax

MAITLAND & RIXON,
OWEN SOUND,
Forwarders & Commission Merchants,

Dealers in Pressed Hay, Grain and Supplies.
Lumbermen and Contractors’ Supplies a specialty
J. W. MAITLAND. H. RIXON.

 NOTICE!

THE LI-QUOR TEA COMPANY, of London, Eng.
sold the good will and stock-in-trade of their Can-
adian business to MR. GEORGE CLARKE on the
1st of June last (1885), since that date Mr. Clarke's
connection with that Company has ceased, except in
so far as it may be necessary for him to act in assist-
ing Mr. Arthur Benington to wind up the affairs of
the Company here. Mr. Arthur Beningt.on is now
the sole representative in Canada of the said
Company.

The Li-Quor Tea CO'Y,

(Signed),
GEORGE CLARKE.

Witness,
JAS. B. O'BRIEN,
Toronto, Oct. 9th, 1885 ctask "
i Mr, Clarke
In connection with the above tarl Al
announce that he contmt:g: to c;rﬁ -OQ':xor ® roa Com-

- gad
ac
g::;e&% 92::.111:: name of * The ‘Li-Quor Tes Company

Bigned)  GgORGE CLARKE.

affairs being in the hands of able and experi-
enced men.”

B
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MAGHINERY SUPPLY ASSOC'N,

DEALERS IN

Lron and Wood-Working: Machinery of Every Descripton

REPRESENTING

Atlas Engine Works, Indianapolis, Ind., Steam Engines.

Valley Machine Company, East Hampton, Mass., Steam Pumps.
Ames Manufacturing Company, Chicopee. Mass, Engine Lathes.

C. F. McMurray, Hartford, Conn., Medart Patent Wrought Iron Rim

Pulley.

The Tanite Company, Stroudsburg, Pa., Emery Wheels.

We have ready for Prompt shipment several sizes STEAM ENGINES, second-hand, cheap for cash.

MacriNery SuppLy AssociaTion

669 CRAIC STREET, MONTREAL.

SPECIAI; . NOTICE
Purchasers of Cotton Warp

We find it necessary to call the attention of those
who USE COTTON YARN OR WARDP, to the
fact that the Yarn made by us is the ONLY

WATER TWIST YARN

made in the Dominion, no other mill having the
machinery on which to make it.

Our Yarn is consequently very much superior for
weaving purposes to any other in the market, a fact
which is well known to those who have used it for
the past TWENTY YEARS.

Allour Yarns have our name upon the label, and
none other is genuine.
For sale by all wholesale houses.

Wm. PARKS & SON,

(LIMITED.)

NEW BRUNSWIOK OOTTON MILLS.

WILLIAM HEWETT, DUNCAN BELL.
11 Colborne Street, 70 St. Peter Street,
Toronto Montreal,

MATTHEW GUY,

103 & 105 Queen St. East, Toronto,

MANUFACTURER OF ALL XINDS OF

Garriages, Waggos, Seighs,

SPECIALTIES:

Railroad Lorries, Cartage, Express,
Grocery and Delivery Waggons.

The Trade supplied with all kinds of Carriage and
Waggon Woodwork.

NOTICE

is hereby given that JAMES STRUTT, of the Village
of Tyrone, in the County of Durham, has, with the
consent of his creditors‘ according to the provisions
of 48 Victoria, Chapter 26, Ontario, made an assign-
ment of his estate and effects to Frederick Kenne y,
of the City of Toronto, bookkeeper, as trustee for
the genemrbeneﬁt of all creditors of the said James
Strutt. And all persons having claims against the
said James Strutt are notified to send such claims,
with the vouchers upon which they are based, and
attested as required by said Act, to the said Trustee
at 44 Scott St. on or before the 23rd day of November
next, after which the Trustee will proceed to dis-
tribute the proceeds of the assets of said estate
among those creditors of whose claims he shall then
have notice, and will not be liable to any person
of whose claims he shall not then have notice.

i THOMSON & HENDERSON,
! Solicitors for Trustee.
Dated at Toronto

this 10th day of Oct., 1885.

' MERCHANTS, ATTENTION !
' ECONOMY, NEATNESS & CONVENIENCE

at last secured by using

HUNTER'S

Rolled Paper Holder and Cutter,

in connection with our
ROLLED WRAPFPING PAPERS.
Send for circulars, samples and prices.

BRITISH AMERICAN ROLL PAPER G0,,

BELLEVILLE, ONT.

OLE MANUFACTURERS
N CANADA

SEETHAT THEY BEAROUR NAME
I}LLOTHERSARE FRAUDULENT IMITATIONS.

sl ACTON ON

Valuable Foundry Business

FOR SALE OR TO RENT,
IN OWEN SOUND.

The subscriber, being desirous of retiring from busi-
ness, offers for sale or to rent his well and old estal-
lished Foundry, situated in the centre of the town;
at present doing a good agricultural implement trade.
T];e.buildin 8 are stone, one and two storeys, con-
taining machine shop, moulding shop, blacksmith
shop, and wood shop, all in perfect working order,
wit) atterns for all the latest implements, and
miscellaneous patterns, the accumulation of thirty
years. In connection there is a brick show-rooni,
two storeys.

This is a rare opportunity. There isa large home
field; has now a good lake trade, which can be ex-
tended to any extent, as Owen Sound is the nearest
{omt to the Manitoulin Island, the north shore of

ake Huron, and the North-West.

I also offer valuable building lots on Poulett Street
and other parts of the town. -

D. CHRISTIE,

Owen Sound.

Extract from “ Edinburgh Gazette,”

No. 9658, of Friday, Aug. 28, 1885.
NOTICE OF RETIRAL.

Notice is hereby given that on Expiry of Contract
of Copartnery, HUGH BARNETT retired from the
firm of RUTHERFURD BROS., Ingram Street,
Glasgow, as on 31st May, 1885,

Glasgow, 25th August, 1885,

RUTHERFURD BROS.

ANDW. W. RUTHERFURD.

HUGH BARNETT.

JOHN RUTHERFURD.
JOHN JAs. CHADDOCK, Witness.

JOHN 8. REID, Witness.

In reference to the above, I purpose conducting
Business at 4 NaTtoNAT, BANK BUILDINGS, QUEEN
STREET, under the designation of HUGH BARNETT
& CO., Linen Merchants and Manufacturers. The
experience gained during twenty-seven years’ part-
nership in my old firm will be devoted to the new
business. Orders entrusted to me will have my
personal care and attention.

Esteeming the favour of your commands,

Iremain yours very truly, .
HUGH BARNETT.
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STATEMENT,

The undersigned, a Committee of Directors
of the Equitable Life Assurance Society of the
the United States, appointed to formulate the
views of the Board on the advantages offered by

the Society to the public, report:

1st. The Society issues all the approved forms
of assurance, including Ordinary Life, Endow-
ment, and Tontine policies. It is immaterial to
the Directors which form of policy is taken by
intending assurers. )

9nd. The Life and Endowment forms of
policy provide for annual cash dividends and &
surrender value; are indisputable after three
years, and payable immediately after proof of
death.

3rd. The premiums on & Tontine policy are

WATEROUS ENGINE

WORKS CO,,

GHOPPING MILLS,

Using Best French Burr Stones.
SIZES MADE :

12 inch ............. All

20 inch ... ..t Iron CAPACITY,

30 inch .. . ) Cases. 8 to 40

36 inch .. } Wood | Bushels per Hour.
42 inch . . § Frame.

Requiring 2 to 20 Horse Power.
This cut shows 20 inch Mill ready for work, with

IMPROVED ELEVATOR ATTACHMENT.

Grain is emptied from bags into hopper on the
right ; elevated to mill hopper, ground, discharged
into second elevator, elevated and bagged, bag being .
hung on spout.

SAVES TIME,
SAVES MANUAL LABOUR.

By its use one man can readily attend to mill.

EVERY STOCK RAISER,
EVERY THRESHER,
EVERY SAW-MILLER

SHOULD HAVE ONE.

No TROUBLE TO KEEP IN ORDER.
STONES WILL LAST A LIFE TIME

Eastern Office, 154 St. James Street, Montreal

RANTFORD
ar?d WINNIPEG

the same as on the Ordinary Life, but, while the
latter is only payable in the event of death, the
holder of the Tontine policy has the right to
draw the whole of the reserve and the ac-
cumulated profits in cesh at the end of a stated
period ; tixus, during his own life time, after his
producing years are past, he can without any
larger premium than on an ordinary policy,
secure these GrEATER advantages.

T o L
ud'mmmiunumniummmm.uummmm;umuml

4th. Experience shows that the return paid
in cash on maturing Tontine policies ap-
proximates to, or exceeds the amount of
premiums paid by policyholders, so that the
average cost of the assurance will be only about
the interest on the premiums.

5th. Tontine policieé, like others, are paid in
full in the event of death at any time during the
term of the policy, and are incontestable after
three years, and payable immediately after due
proof of death.

6th. Experience shows that the mortality is
lower among Tontine policybolders, as the bet-
ter lives seck this kind of assurance, which is &
considerable source of profit.

7th. Tontine policies will be made non-

K==~ PRISON LOCKS AND

We call the attention of Jewellers to our

J. & J. TAYLOR,
TOONTO

SAFTE WORKS.

ESTABLISHED
1855.

MANUFACTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.

JAIL WORK A SPECIALTY.

new style of Fire and Burglar Proof Safes,

specially adapted for their use.

forfeitable under the laws of the State, if so de-
sired at the time the assurance is effected

8th. The Tontine system is fair and just; its
accounts are accurately kept, separate from all
other business; the funds are judiciously in-
vested and improved, and the accumulated
profits faithfully guarded and properly appor-
tioned.

9th. The Society has since its organization
transacted a larger amount of new business than
any other company, while its new business for
first half of the present year is $1,750,000
‘LarGER than that of the first half of 1884. It
has Assets of $60,000,000; over $14,000,000 of
Surplus, and its ratio of Surplus to Liability is
‘greater than that of any other company.

DEBENTURES.
CITY OF ST. THOMAS.

Tenders will be received by the undersigned up to
noon of Monday, the 26th October, instant, for £17,-
618 local improvement debentures, to be issued for
the Sewers and Sidewalks constructed in the city, as
set forth in the several by-laws authorizing the issue
thereof ; $12,334 of such debentures being for Sewers,
will mature in twenty years after the issue, and the
balance in five years (all secured by sinking fund).
Said debentures bear interest at six per cent. per
annum, payable yearly at the Treasurer’s office, on
the 1st January in each year.

Tenders will be received for either class of deben-
tures, and each tender must specify so many cents

per dollar.
HENRY F. ELLIS,

City Clerk.
St. Thomas, 5th Oct., 1885.
CHAUNCEY M. DEPEW,

JOHN A. STEWART,
EUGENE KELLY,
WILLIAM A. WHEELOCK,
CHARLES G. LANGDON,
JOHN SLOANE,

HENRY B. HYDE,

ENGOUGH’S SHORTHAND & BUSINESS
INSTITUTE, Public Library Building, corner
Church and Adelaide Streets, Toronto. The best
equipped Institute on the continent, at the most
reasonable rates. The word ‘“business” implies a
training in practical office work, which is given in
addition to the regular Shorthand course, without
extra cha.r%?. Day and evening classes in session all
the year. Lessons by mail when desired. Thorough
instruction on the Typewriter. Also machines for
rental at reasonable rates. Positions secured for
Shorthanders when competent. Business men
furnished with officehelp, either Shorthand or Book-
keeping, temporarily or permanently, at shortest
ssible notice. Also publishers of ‘“ Cosmopolitan
horthander,”the best Shorthand journalin America,
having the most prominent Stenographers as con-
tributors. Price $1 per annum; single 'osies 10c.
Send for new descriptive circular. THOS. BEN-
GOUGH, President. C. H. BROOKS, Bec.-Treas.

Committee of the Board of Directors of the
Equitable Life Assurance Society
of the United States.

THE MERCINTILE GENCY

The oldest and most trustworthy medium for in-
formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL, HALI-
FAX, HAMILTON, LONDON, S8ST. JOHN and
WINNIPEG, and in one hundred and three cities of
the United States and Europe.

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & CO.

WARNOCK & €0,

ESTABLISAED 1844.

GALT, - - - - ONTARIO,

MANUFACTURE

kes, Edge Tools, Chisels,

Picks, Mattocks, Crowbars,
s, Carriage Springs,
Hoary B:Igag';m::d Waggon Gears.

1d and Bilver Medals at
Aapand Barde R ustrial Expositions.
SEND FOR PRICE LISTS.

S
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Insurance.

Insurance.

North British and Mercantile

FIRE & LIFE

INSURANCE COMPYY,

ESTABLISHED 1809.

RESOURCES OF THE COMPANY,

Authorized Capital £3,000,000 Stg.

Subscribed cer 2,500,000 <
Pald-up ... 625,000 <
Fire Fund and Reserves at

31st December, 1884............ £1,597,295 9 6

Life and Annuity Funds ..
Revenue, Fire Branch............

....3,004,662 7 3
1,201,068 11 11

Life and Annuity Branches... 587,561 8 8
WILLIAM EWING, - - - . . - - - Inspector.
GEORGE N. AHERN, - - - . . Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. E., TORONTO.

Head Office for the Dominion, Montreal,

D. LORN MacDOUGALL,
THOMAS DAVIDSON,
General Agents.

SURETYSHIP.

THE GUARANTEE C0.'Y

OF NORTH AMERICA.

Capital (authorized).. . 81,000,000
Pald-up in Cash (no .. . 300,000
Assets and Resources (over).. 775,000
Deposit with Dominion Gov’'t . 57,000

This Company is under the same experiench
management which introduced the system to this
continent over nineteen years ago, and has since
actively and successfully conducted the business to
the satisfaction of its clients.

Over $210,000 has been Paid in Claims
to Employers.

Head Office : 260 $t. James St., Montreal.

President, 8ir A. T. GALT, G.C.M.G.
Vice President, Hon. JAS FERRIER.,
Managing Director, EDWARD RAWLINGS.
Secretary, - JAMES GRANT.
DIRECTORS IN TORONTO,

John L. Blaikie, Chairman, President Canada Landed
Credit Co.

C. 8. Gzowski, Vice-President Ontario Bank.

Hon. D, L. Macpherson, President of the Senate.

T. Butherland Stayner, Director Bank of Commerce.

8ir W. P, Howland, C.B., President Ontario Bank.

AGENTS IN TORONTO,

JOHN STARK & CO.,
28 AND 30 TORONTO STREET.

EDWARD RAWLINGS,
Managing Director.

Montreal, 1885.

N.B.—This Conga.ny‘s Deposit is the largest made
for Guarantee business by any Company, and is not
liable for the responsibilities of any other risks.

NEW YORK LIFE

Insurance Company
ESTABLISHED 1845,

AGENTS WANTED.

I desire to engage the services of com-
petent and reliable men, in localities where
this Company is not now represented,

The requirements for an Agent to suc-
ceed are integrity, enthusiasm, intelligence,
perseverance, and popularity.

.10 glving references, to
DAVID BURKE,

MONTREAL,
General Manager for Canads.

THE STANDARD LIFE

ASSURANCE CO.

At the 59th Annual General Meeting of the Stan-

ard Lile Assurance Co., held at Edinburgh, Tuesday,
28th April, 1885, the following results for the year
ending 15th November, 1884, were reported ;—

2,773 New Prc:iposals for Life Assurance
were received during the year for............ $7,657,678

2,302 Proposals were accepted assuring ...... 5,822,614

The Total Existing Assurances in force at
15th November, 1884, amounted to $99,-

608,971, of which $7,973,494 was reassured
with other offices. ...

The Claims by Death ich arose during
the year amounted including Bonus ad-
ditions to .........

The Annual Re
November, 16884, to.

The Invested Fund

2,676,544

crenneenniiniennnn... 4,301,673
he same date
amounted to...............co...oeooive 31,470,457
Being an increase he yearof ......... 902,969
G. GREVILLE HARSTONE, General Agent.
W. M. RAMSAY, Manager for Canada.
Office—A 1 York Chambers, 9 Toronto St., Toronto.

LIVERPOOL & LONDON & BLOBE

Insurance Company.

Invested Funds .....

... 824,500,000
Investments in Cana

. 900,000
Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.

Hon, H. Starnes, Chairman; T. Hart, Esq., Edward
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.
Risks accepted at Lowest Current Rates.

Dwelling Houses and Farm Property Insured on
Special Terms.
JOS. B. REED, G. F. C. SMITH,
Toronto Agent, Chief Agent for the

20 Wellington St. E.

Dominion, Montreal.

QUEE
INSURANCE COMP'Y OF ENGLAND,

FORBES & MUDGE, - . . MONTREAL,
CHIEF AGENTS FOR CANADA,

GEO. GRAHAM, Agent, Toronto,
6 Wellington Street East.

IMPERIAL FIRE INSURANCE co.
OF LONDON,

(ESTABLISHED 1803,

Head Office for Canada, 6 Hospital St., MONTREAL
W. H. RINTOUL, Resident Secretary.

Subscribed Capital.................... £1,600,000 Stg.
Paid-up Capital ... 700,000 ¢«
Cash Assets, 3lst Dec., 1879 L,596,014 «

Toronto Agency—ALF. W. SMITH.

CITIZENS’

Insurance Company
OF CANADA.

HENRY LYMAN, PRESIDENT.
ANDREW ALLAN, VICE-PRESIDENT.

GERALD E. HART, - GENERAL MANAGER.

Capital and Assets, - - - $1,370,090 07

Losses Paid to 1st Jan.,

1885, - - - . . . 370,202 90

The 8tock of this Company is held by many of
the wealthiest men in Canada.

LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT,

—_—

MALCOLM GIBBS, Chief Agent.

TORONTO OFFICE, 12 ADELAIDE S8T. E.

Insurance.

NORTH AMERICAN

Life Assurance Co.
Incorporated by Special Act of Dominion Parliament.

FULL GOVERNMENT DEPOSIT.

DIRECTORS.

Hon. ALEX. MACKENZIE, M.P., Ex-Prime Minister
of Canada, President.

Hon. ALEX. MORRIS, M.P.P., and JOHN BLAIKIE,
Esq., Pres. Canada Landed Credit Co., Vice-
Presidents.

Hon. G. W. Allan, Senator.

Hon. J. R. Thibaudeau, Senator, Montreal,

Hon. D. A. Macdonald, Ex-Lieut-Governor of Ont.

Andrew Robertson, Esq., Pres. Mont’l Harbor Trust.

L. W. Smith, D.C L., Pres. Building & Loan Asso’n

W. R. Meredith, Q.C., M.P.P., London.

J. K. Kerr, Esq., Q.C., (Messrs. Blake, Kerr, Lash &
Cassels).

John Morison, Esq., Governor British Am. Fire A. Co

E. A. Meredith, Esq., LL.D., Vice-President Torontc
Trusts Corporation.

Wm. Bell, Manutacturer, Guelph,

A. H. Campbell, Esq., Pres. British Can. L. & In. Co,

D. Macrae, Esq., Manufacturer, Guelph.

E. Gurney, Jr., Esq., Director Federal Bank of Can.

H. H. Cook, Esq., M.P., Toronto.

John N. Lake, Esq., Broker and Financial Agent.

Edward Galley, Alderman. -

B. B. Hughes, Esq., (Messrs. Hughes Bros., Wholesale
Merchants).

James Thorburn, M.D., Medical Director.

dames Scott, Esq., Merchant ,» Director Dom’n Bank.

Wm. Gordon, Esq., Toronto-

Robert Jaffray, Esq., Merchant,

W.McCABE, Esq., LL.B., F.I.A.,Managing Director

British Empire
MUTUAIL

LIFE ASSURANCE COMPANY
OF LONDON ENGLAND,

ESTABLISHED 1847,

CANADA HEAD OFFICE, - - MONTREAL.
Accumulated Funds ... 85,000,000
Annual Income ........ 1,000,000
Investments in Canada .. 680,000
Canadian Government Deposit..... 100,000

]
MANAGER FOR WESTERN ONTARIO,

J. FRITH JEFFERS,
LONDON, ONTARIO.

J.E. & A. W SMITH, General Agents, Toronto
JOHN DENNIS, Special Agent.

Agents wanted in unrepresented districts.

F. STANCLIFFE,
neral Manager Canada

Fire Insurance Association
OF Lo(:?)n;l;, ENG.

Capital ............ . $4,500,000
Reserve Fund .. 850,000
Government Deposit : 100,000

HEAD OFFICE FOR CANADA.
Standard Bank Buildings, 8t. James Street
. MONTREAL.
WM. ROBERTSON,

General Manager.
E. P. HEATON, Fire Superintendent.

T GLISEN & (onoo

nsurance Company.
87 & 89 St. Francois Aavier $t., Montreal,

HEAD OFFICE FoR CANADA:
MANAGER, - -

STEWART BROWNE,
J. T. VINORNT, Inspector.
R. A. DONALDSON,

G 1 )
Active Agents_wanted, enoral Agent, ?O“ONTO
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15,000 IN USE.

EPH HALL MACHINE WORKS,

OSEAWA, ONT.

MANUFACTURE THE CELEBRATED

James Leffel’s Double Turbine Water Wheel,

All Sizes of Stationary and Portable Engines and Boilers, Shafting, Pulleys,
Hangers, Gearing.

ircular S8aw-mill with Iron Frame

For further particulars address

- F. W. GLEN,

Latest Improved English and Aterican Gangs. The Stearn’s Circular Saw-Mills with Fractional Head
Blocks and King of Do%s~this Mill is acknowledged in the
—algo & very complete

Flour-mill, Paper-mill and Water Works Machinery a specialty.

United States and Canada to be superior to all others
and cheaper Head Blocks for Small Mill. Saw-mill,

GENERAL MANAGER,
OSHAWA, ONT

THE PENMAN

MANUFACTURING CO0., Limited.

Manufacturers of

Ladies’, Misses’,
Cents’ and Boys’ Underwear,
Clove and Rubber Lining,
Yarns, Horse Blankets, &c.

Algo, THE CELEBRATED PATENT SEAMLESS
HOSIERY, smooth and equal to_hand knitting, in
COTTON, MERINO, WOOL, with three-ply heels,
double toes for Ladies, Misses, Gents and Boys.

Mills at PARIS, ONTARIO, Canada.

JOHN PENMAN, President.

Agents :~D. MORRICE, SONS & CO.,

MONTREAL AND TORONTO

OF

TIMBER BERTHS.

DEPARTMENT OF CROWN LANDS.
(Woops AND FORESTS BRANCH.)

Toronto, 10th August. 1885.

Notice is hereby given that a certain territory on
the North Shore );tgimke Huron will be offered for
sale by Public Auction, as timber berths, at the
Department of Crown Lands, Toronto, on Thu;sdai
the Twenty-second day of October next, at oneo'cloc
p.m.

T. B. PARDEE,

Commissioner.

Nore.—Particulars as to locality and description
of limits, area, etc., and terms and condition-of sale,
will be furnished on application personally, or by
letter to the Department of Crown Lands, where also
maps of the territory can be obtained.

No unauthorized advertisement of the above wil
be paid for.

THE OSHAWA

MALLEABLE IRON CO.

MANUFACTURERS OF

MALLEABLE IRON,

CASTINGS

TO ORDER FOR ALL KINDS OF

AGRICULTURAL IMPLEMENTS,

AND MISCELLANEOUS PURPOSES.
OSHAWA, CANADA.

ail Bags.

Sealed Tenders addressed to the Postmaster Gen
eral, (For Printing and Supply Branch,)and marked
“Tender for Mail Bags,” will be received at Ottawa
until 12 o'clock, noon, on MONDAY, the 2nd Novem-
ber, 1885, for the supply !of the Post Office Depart-
ment of Canada with such Cotton Duck, Jute and
leather Mail Bags as may from time to time be re-
quired for the Postal Service of the Dominion.

Samples of the Bags to be furnished may be seen
at the Post Offices at Halifax, N. 8., St. John, N. B,,
Charlottetown, P. E. I, Quebec, Montreal, Ottawa,
Toronto, London, Winnipeg, Man., Victoria, B. C., or
at the Post Office Department at Ottawa.

The Bags supplied, both as regards material and
manufacture, to be fully equal to the samples, and
to be delivered from time to time in such quantities
a8 may be required at Ottawa.

The contract, if satisfactorily executed, shall con-
tinue in force for the term of four years, provided
always the workmanship and material besatistactory
to the Postmaster General. .

Each tender to state the price asked per bag in the
form and manner prescribed by the form of tender
and to be accompanied by the written guarantee of
two resgonsib]e parties, undertaking that in the
event of the Tender being accepted, the eontract
shall be duly executed by the party tendering for the
price demanded. Undertaking also to become bound
with the -contractor in the sum of two thousand
dollars for the due performance of the contract.

Printed forms of tender and guarantee may be ob-
tained at the Post Offices above named, or at the
Post Office Department, Ottawa. .

The lowest or any tender will not necessarily be
accepted.

WILLIAM WHITE,
Secretary.

PosT OFFICE DEPARTMENT, CAN.,
OTTAWA, 18t October 1885.

W. STAHLSCHMIDT,
PRESTON, ONTARIO,

MANUFACTURER OF -

School, Office, Church & Lodge Furniture

ROTARY DESK, No. 50.

Send for circulars and price list. Name this
paper.
See 'my Display at Toronto and London Ex-

hibitions.

JOSEPH PHILLIPS,

3|

1828 ESTABLISHED 1828

J.HARRIS & CO.

(Formerly Harris & Allen),

ST. JOHN, N.B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.

Manufacturers of Railway Cars of every descrip-
tion, Chilled Car Wheels, “ Peerless” Steel-Tyred Car
Wheels, Hammered Car Axles, Railway Fish-Plates,
Hammered Shafting and Shapes, Ship's Iron Knees
and Nail Plates.

MANUFACTURER

(anadian Air Gas Machine

For Lighting Mills, Factories, Private Residences
Churches, &c., &c.

SEND FOR CIRCULAR AND PRICE LIST.
1483 Wellington St. W., Toronte.

The Silver Star

Cross-Cut Saw

TAKES THE LEAD.

NEW THIS SEASON.

MANUFACTURED ONLY BY

R.H.SMITH & CO.,

ki
The above Baws are made of the best steel, thin back, sre fast outting and easy

ST. CATHARINES, ONT.

ept in order. Send for

cut and p
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Leading Barristers.

ANDREWS, CARON, PENTLAND &
ad STUART,
vocates,

Corner of St. Peter and St. Paul Streots,
Victoria Chambers, - - - QUEBEC.
Solicitors for the Quebec Bank.

FRED. ANDREWS, Q.C, C. A. PENTLAXD
A, P. CARON, B.C.L.,Q.C. G. G. STUART

DELAMERE, BLACK, REESOR & ENGLISH

Barristers, Attorneys, Solicitors, Etc.

OFF1cE—No. 17 Toronto Street, (Consumers’ Gas
Company’s Buildings)
TORONTO.

DAVIDSON BLACK
E.TAYLOUR ENGLISE

GIBBONS, McNAB & MULKERN,

Barristers & Attorneys,

T. D. DELAMERE
H. A. REESBOR

OFF1cE—Corner Richmond & Carling Streets,

LONDON, ONT.
GEO. M'NAB
FRED. F. HARPET

GEO, C. GIBBONS
P. MULEERN

WILLIAM M. HALL,

Barrister, Attormey, Solicitor, Notary, &c.

OFFICES—30 and 32 King Street East, up-stairs,
first door east of Globe Office,

TORONTO, ONT.

MACDONALD & TUPPER,

Barristers, Attorneys, &c.

McARTHUR & DEXTER,
Barristers, Solicitors, &c.
OrFicEs—Hargrave Block, Main Street,
WINNIPEG.

HUGH J. MACDONALD
H.J. DEXTER

J. B. MCARTHUR, Q.C.
J. STEWALT TUPPER

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,
Barristers, Solicitors, &ec.,

Urnion Loan Buildings 28 and 30 Toronto Street,
TORONTO.

J. 3. MACLAREN
W. M. MERRITT
J. L. GEEDES

THOMSON & HENDERSON,

Barristers, Solicitors, &c.,

J. H. MACDONALD
G. F. BHEPLEY
‘W, E.MIDDLETON

OFFICES :—18 Wellington Street East, TORONTO

D. B. THOMBON

VOLUME 18t

Bound Copies of the 18th Volume of

THE "~ MONETARY  TIMIES,”

A compendium of commercial events for the year
from July, 1884, to July, 1865, with or without
advertisen snts, may be had upon
application to this office.

DAVID HENDERSON

READY
NOW

PRICE, - - - - - - @3.50.

A Coplous Index accompanies eaoch Vol.

JOHN LOW,
(Member of the Stock Exchange),
Stock and Share Broker,

58 ST. FRANCOIS XAVIER STREET,
MONTREAL.,

! STOCK AND BOND REPORT.
; i Divi- | CLOSING PRICES.
o N '
BANKS, | 5 OB | copital | g | dend |-
' = | geribed, | Padd-up. ) last ToRroNTO, |Cash val.
o= i 6 Mo’s. Oct. 15.  |per share
British Columbia, ..... $2,500, 00| 52,500,000/ 8 260,000] 8% | ceeerr e | v
British North America .. 243 | 4,866,666] 4,866,666 1,055,400 3 284.31
Canadian Bank of Commerce.. 50 | 6,000.000] 6,000,000 2,100,000 4 63.75
Central ..........cccceeeeiiiiinninn. 100 500,000 312,880: 10,000 b J R
Commercial Bank, Windsor, N.S 40 500,000 260,000 78,000{ 4 50.40
Dominion ................. 50 | 1,500,000 1,500,000  980,000f 5 100.75
Eastern Townships 50 | 1,500,000] 1,449,067 3750001 33
Federal ................ 100 | 1,250,000{ 1,250,000/ 100,000 3 96.50
Halifax Banking Co. 20 500,000{ 500,000/ X 3 20,50
Hamilton ... 100 | 1,000,000 997,620, 270,000| 4 125.00
Imperial ............ 100 |+ 1,500,000 1,500,000 ,0000 4 124.00
La Banque Du Peuple 50 | 2,000,000/ 1,600,000 ... 2 | e e
La Banque Jacques Cartier 25 500,000( 500,000{ 140,000 3
La Banque Nationale 100 | 2,000,000f 2,000,000i ...
London .. voeene| 1,000,000 192,724 50,0000 ... .
Maritime... 100 321,900 321,900 60,000 3 vee .
Merchants’ ] . 100 | 5,795,277| 5,724,976| 1,375,000 33 116.50
Merchants’ Bank of Halifax.. 100 | 1,000,000 1,000,000 ,0000 3% 101.00
Molsons 50 | 2,000,000/ 2,000,000/ 600,000 4 | oo oere | een.
Montreal.. 200 | 12,000,000 12,000,000/ 6,000,000] 5 406.50
New Brunswick 100 | 1,000,000 1,000,000 L0000 4 | e e L
Nova Scotia ... 100 | 1,250,000 1,114,300 340,006, 33 131.09
Ontario .... 100 | 1,500,000{ 1,500,000 485,000 3 108.25
Ottawa ... 100 | 1,000,000 1,000,000! 160,000/ 3% | oo eeeen | .
People’s Bank of Halifax 20 800,000{ 600,000 ,0000 2 19.60
People’'s Bank of N. B 50 |..iiniiianl 150,000 e [ T TIT .
Pictou .... 50 500,000 250,000/ ... 92
uebec.... 100 | 2,500,000 2,500,000 325,000{ 3%
t. Stephen’s. 100 200,000/ 200,000 25,0000 4 | e e
Standard.... 50 | 1,000,000 803,700/ 220,000 3% 1153
Toronto .... 100 | 2,000,000! 2,000,000 1,150,000| 6 189 1891
Union Bank, Halifax......... 50 | 1,000,000 500,000 40, 3 98 ...
Union Bank, Lower Canada 100 | 2,000,000{ 2,000,000 ... 3 60
Ville Marie. 100 500,000 464,300 20,000f 8% | e e | e .
Western . 100 500,000 239,184 15,000 O
Yarmouth . 100 400,000 390,870 30,000f 3 121 121.00
LOAN COMPANIES.
Agricultural Savings & Loan Co.........| 50 630,200 599,150 75,000 4
British Can. Loan & Invest. Co. 100 | 1,350,000 268,006 32,0000 3
British Mortgage Loan Co...... 450,000) 223,770 30,000 3%
Building & Loan Association 25 750,000 750,000 85,0000 3
Canada Landed Credit Co... 50 | 1,500,000 663,990 135,000 4
Canada Perm. Loan & Bavin 50 | 3,000,000 2,200, 1,100,000 6
Canadian Savings & Loan Co.... 50 750,000 653,551 “ 125,000{ 4
Dominjon Sav. & Inv, Society ... .| 50 1,000,600 866,000 157,000 4
Farmers Loan & Savings Company...| 50| 1,057,250 611,430 87,768 3%
Freehold Loan & Savings Company...| 100 | 1,876,000] 1,000, 00 445,000 5
Hamilton Provident & Loan Boc. ......| 100 | 1,500,000| 1,100,000 125,000 4
Huron & Erie Loan & Savings Co 50 1 1,500,000/ 1,100,000, 391,000] 5
Huron & Lambton Loan & Savs. Co 50 350,000 235,550 42,000} 4
Imperial Loan & Investment Co. 100 629,850  621,704]  90,000( 3%
Landed Banking & Loar: Co........c.ccoouluee. 700,000 373,070 40,000 3
Land Security Co. .......ccueveereenn 25 200,000 181,187; 100,000 5
London & Can. Loan & Agency Co.. 50 | 4,000,000 ,000; 260, 5
London Loan Co 50 660,700! 529,550 47 4
London & Ont. Inv. Co. 100 | 2,250,000, 450,000 80, 3%
Manitoba Investment Assoc 100 ,000 00,000 3 4
Manitoba Loan Company ...... 100 | 1,250,0000 312,031 94 4
Montreal Loan & Mortgage Co... 100 500,000 412,433 3
Manitoba & North-West Loan Co. 100 | 1,250,000, 312,500, 100 4
National Investment Co 100 | 1,700,000/ 408,905 22,500 3%
Ontario Industrial Loan & Inv. Co. ...|......... 479,800 235,135 27,0000 34
Ontario Investment Association. 50 | 2,650,000 634,715 500,000 4
Ontario Loan & Debenture Co... 50 | 2,000,000/ 1,200,000/ 285000 4
Ontario Loan & Bavings Co., Os] 300,000,  300,000] 50,000 4
People's Loan & Deposit Co 50 500,000 490,300, 64,000 33
Real Estate Loan & Debenture Co. ...| 50 500.000]  399,950| 5000, 3
Royal Loan & Savings Co.. .1 50 500,000{ 410,725 45,000, 4
Union Loan & Savings Co.. ..i 50 600,000{  580,360'  180,000] 4
Waestern Canada Loan & Savings Co.| 50 | 2,000,000 1,200,000} 600,0000 5
|
MISCELLANEOUS, . !
Canada North-West Land Co. ............| £ 5 | £1,500,000 £1,500,000! £ 14,000 414 42
Canada Cotton Co........... .| $100 | $2,000,000| $2,000,000]  .........| .. 55 60 55.00
Montreal Telegraph Co. . o] 4 1263 1 50.50
New City Gas Co., Montrea, . 6 190" 1 76.00
N. 8. Sugar Reflnery....... 100 1 12.50
Starr M'fg. Co., Halifax . .| 100 |. 3 94 93.50
Torofito Consumers’ Gas Co. (old)...... 5 161% 80.75
Par
INSURANCE COMPANIES, RAILWAYS. value| Lrondon,
ENGLISH: uotations on London Market.
—(Quot: ° ) 8tlundt,ic I%nd‘ gt. Lawrence .... 12%
gnada Pacific 4
- Canada Southern 5 % 1st Mortgage 103
. Tast o3 a - Last Grand Trunk ordinary stock............ 100 8
No. Divi- {NAME OF COMPANY. ar S; Sale. 5 % perpetual debenture stock ... ... 96
Shares. dend Sdlas do.  Eq. bonds, 2nd charge 115%
: A4 | Oct. 3 do.  First preference.... 100 50
o do.  Second pref. stock. 100 36
% G do. Third pref. stock . 100 18
20000, '8 |Briton M.&G. Life..£10 £1 ‘eggwesg?inp‘;g'}lg%gkmck b B
50,000, 15 |C.UnionF.L.&M. 50 & 5|15 16 do. 69 bonds, 1890, 104
100,000, ... Fire Ins. Assoc ... 10 | 21 ¢ 131 prialana sta dne o tg. bon 100 8,
,000 Guardian.... ;591 59° 61| | Northern of Can 5% first mtge . 100 l(x-.tb
12000, 32 |Imperial Fire......... 5 1149 154 do. B9 socons mert ge - 100 105'5
ﬁggg ég Eggg‘;ﬁ‘i‘; Eo ‘pr. % lg%[ é& 42 Toronto, Grey & Bruce G%gggndé -l 100 7
X ; . rev & o
10000, 10 |London & Lan.L..| 10 g 3 ‘54 | Wellington, Grey j‘_‘_ Bruce 7% st m.| ... £5
74,000 8 |London & Lan. F...! 25 63 3%
2300000 574 |Liv.Lon.&G.F.&L.[Stk! 27| 95" o7’ SECURITIES. London,
30,000 20 Nort}]egn F. & L 100 1& 44 46 - Oct. 8
,000. 24 North Brit. & Mer..| 25 314 3% | T T
128'7.221 53 PhENIX .oorrrnnns 50 | 50 \:._5055210% Canadian Govt. deb., 6% stg., 1882-4...
200,000, 10" |Queen Fire & Life..| 10 | 1 do. do. 5% Inscribed st
100,000 413 Royal Insurance...| 20 | 3 do. do. 59 Bt‘g'v 1885 ... 102
50,000 ScottishImp.F.&L.| 10 | 1 Dominion 5%, stock, 1903, o Ry. loan 110%
10,000 Standard Life ...... 50 | 12 gg- ‘:%d d;"% lff?éi %G 61,8 ..... o }83
! . onds, 4 %, y ns. stoc
1‘ CANADIAN. i Moz:inreal Iéarbour bonds}%? |/ Y 109
! 0. orporation, 5%, 1874 109
10,0000 8 |Brit. Amer. F. & M.|%50 250 do. do. 5 %,1909 . 109
2,500, 15 |Canada Life ......... 400 : 50 . Toronto Corporation, 6% - m
g,%\ ig (g)onfedemtiou Lifel100 10 ' do. do. %, 1909, Water Works Dep. 1183
! § i L 124 T T
L8 |Roval Canadien 1100 | 13 1% || ___DISCOUNT RATES. | London, Oct.2.
50000 5 |Quebec Fire ......:1100 ! G5 | || Bank Bills, 3 months 13 13
200010 Queen Gity Fire...." | 80 10 1" do. 6 do. . 2
0,000 8 | estern Assurancel 40 ;| 20 110231053 | TradeBills,3 do. 13 2
b do. 6 do. 23 3
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Insurance.

Agents’ Directory.

Raflways.

MILLERS" & MANUFACTURERS

Insurance Co’y,

STOCK AND MUTUAL.
OBJECTS.

1. To prevent by all possible means the occurrence
of avoidable fires.

2. To obviate heavy losses from the fires that are
unavoidable by the nature of the work donein mills
and factories.

3. To reduce the cost of Insurance to the lowest
goint consistent with the safe conduct of the

usiness.

METHODS

All risks will be inspected by a competent officer
of the Company, who will make such suggestions as
to improvements required for safety against fire as
may be for the mutual interests of all concerned.

_Much dependence will be placed upon the obliga-
tion of members to keep up such a system of dis-
cipline, order and cleanliness in the premises in-
sured as will conduce to safety.

As no agents are employed and the Company deals
only with the principals of the establishments
insured by it, conditions and exceptions which are
80 apt to mislead the insured and promote con-
troversy and litigation in the settlement of losses
will thus be avoided. . i

The most perfect method of insurance must, in
the nature of things, be one in which the self-interest
of the insured and the underwriters are identical,
and this has been the object aimed at by the
organizers of this Company.

JAMES GOLDIFE,
‘W. H. HOWLAND, President.
Vice-President.

HUGH SCOTT, Ma~aging Director.

Applicants for Insurance and other information
desired please address MILLERS' AND MANUFAC-
TURERS' IN8. C0'Y, No. 24 Church Street, Toronto.

GORE DISTRICT

Fire Insurance Company.
HEAD OFFICE, - - - - - GALT, ONT.
Established 1836.

PRrgsmpENT, Hon. JAMES YOUNG, M.P.P.
ViCcE-PRESIDENT, A, WARNOCK, Esq.
R. S. STRONG.

MUTUAL

FIRE INSURANCE COMPY

of the County of Wellington.

MANAGER,

Business done exclusively on the Premium Note

Bystem. o
F. W. 8TONE, CHAS DAVIDSON,
President Secretary.

B. TACKABERRY, - Auctioneer, Broker, Valua-
. tor, and Real Estate Agent. Established in
1867. Commodious premises, No. 29 Sparks Street,
opposite the Russell, OTTAWA, Ont. Money ad-
vanced on consigniments.

GEORG_E F. JEWELL, Public Accountant and
Auditor. Office, No. 3 0dd Fellows' Hall, Dun-
das Street, London, Ont. )

C. W. MACCUAIG, Licensed Auctioneer, Bro-

» ker, General Insurance, Passenger and R«
Estate Agent, 58 Sparks Street, Ottawa.

TROU’I‘.& JAY, Agents for Royal Canadian; Lan-
L cashire; Canada Fire and Marine & Sovereign
Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meaford.

ONALDSON & MILNE, Collecting Attorneys,
Ass:izees in Trust, Accountants, Estate and
General Agents, 3 Wellington Street East, Toronto.
Special attention given to investigating Slow and Un-
satisfactory Accounts, obtaining security for same
and Managing Insolvent Estates; also Auditing Bank,
Insurance, Loan Society and Mercantile Books.

The Oldest Canadian Fire Insurance Comp’y.

QUEBEG

FIRE ASSURANCE COY

ESTABLISHED 1818,

Government Deposit, - - - - $75,000

Agents—S8t. John, N.B., THOMAS A. TEMPLE.
“ Halifax, N.8., GEO. M. GREER.
“ Montreal, THOS. SIMPSON.
*“ Toronto, Ontario General Agen:)y,
GEO. J. PYKE, General Agent.

PH@ENIX

FIRE INSURANCE COMPANY of LONDON.

ESTABLISHED IN 1782,

Agency established in Canada in 1804, Unlimited
liability of all the SBtockholders, and large Reserve
Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & CO.,
General Agents for Canada,
12 St. Sacrament St., Montreal.
ROBT. W. TYRE, Manager.

Watertown Agricultural Insurance

COMPANY,
Of Watertown, New York. Organized 1853.

NET ASSETS, $1,650,057. LOSSES PAID, $3,725,262.
$100,000 deposited with Government for exclusive

protection of Policy-holders in Canada.
Insures only Residences and Farm Property, and

has never yet lost over $5,000 by any one fire.
Insures against damage by lightning whether fire

ensues or not, and insures live stock aqa.mst being

killed by lightning in the fleld. The largest an

strongest Residence Insurance Comxwy in the world.

R. F. WILLIAMS, City Agent.

Intercolonial Railway,

The direct route from the West for all points in

= | New Brunswick, Nova Scotia,

P. E. Island, Cape Breton,
AND NEWFOUNDLAND.

All the Popular Sea Bathing, Fishing and
Pleasure Resorts of Canada are
along this line,

PULLMAN CARS leaving MONTREAL on MON-
DAY, WEDNESDAY and FRIDAY run through to
HALIFAX, and on TUESDAY, THURSDAY and
SATURDAY to ST. JOHN, N.B., without change.

Close connections made at Point Levis with the
Grand Trunk Railway and the Richelieu and On-
tario Navigation Company’s steamers from Montreal,
and at Levis with the North S8hore Ra.i]wag. .

Elegant first-class Pullman buffet, an smoking
caxrs on all through trains.

N First-class refreshment rooms at convenient dis-
ances.

IMPORTERS and EXPORTERS will find it ad-
vantageous to use this route, as it is the quickest in
point of time, and the rates are as low as by an
other. Through freight is forwarded by FAS
SPECIAL TRAINS, and experience has proved the
INTERCOLONIAL route to be the QUICKEST for
European freight to and from all points in Canada
and the Western States.

Tickets may be obtained, and also information
about the route and about freight and passenger

rates from
ROBERT B. MOODIE,
‘Western Freight and Passenger Agent,
93 Rossin House Block, York 8t., Toronto

D. POTTINGER,
Chief Superintendent.
Railway Office, Moncton, N.B., 26th May, 1885,

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.

Established 1821.
Capital, .. ... .. .. .. $10,000,000
| Invested Funds, .. .. .. 19,000,000
Dominion Deposit,.. .. .. 107,176

Gen. Agents for { ROBT. SIMMS & CO.
Cagann " {GEO. DENHOLM, i } Montreal.

Toronto—HE]:ﬂNﬁiY D. P. ARMSTRONG, 58 King 8t.
ast.
Kingston- ‘R. W. VANDEWATER, Ontario Street.

And J. FLYNN, Gen. Agent,
6 Victoria Street, Arcade Building, TORONTO.

Hamilton—GILLESPIE & POWIS, 20 James St. 8

HEAD OFFICE, - - - - GUELPH, ONT.

FIRE AND MARINE.

Capital and Assets, .. .. .. .. ..
Income for Year ending 31st Dec., 1883,

HEAD OFFICE, - -

A. M. SMITH, President.

JAS. BOOMER,

WESTERN

ASSURANCE COMPANTY.

COMMERCIAL UNION
ASSURANCE COMPANY,

Capital and Assets over - - -

FIRE LIFE AND MARINE.

Head Office for Western Canada,
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Leading Manufacturers.

Toronto PTéTEr M. Co,

WORKS at CORNWALL, Ont.
CAPITAL, - - - - - . . $250,000.

JOHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.
EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superfine Papers:

‘White and Tinted Book Papers,
(Machine Finished and Super-calendered).

Blue and Cream Laid and Wove Foolscaps,
Posts, etc,, etc.

Account Book Papers.
ENVELOPE & LITHOGRAPHIC PAPERS.
COoLORED COVER PAPERS SUPERFINISHED.

Apply at the Mill for samples and prices, Special
sizes made to order.

=0

“ ART CANADA.”

A High Art and Low Feed Base
Burner.
Two straight sizes and one with an oven.

It has no superior for symetrical propor-
tions, artistic design, fine execution, and
smooth castings,

It is the most economical stove that has yet
been produced and will pay for itself in the
saving in coal.

IT IS A PERFECT SUCCESS.
This Stove can be bought from the best Dealers.

DUNDAS STOVE MANF'G. C0.,

Dundas, Ont.

MONTREAL

Wall Paper Factory.

COLIN McARTHUR & C0.’S
Samples for 1885-S6

ARE INOW oOUT.

The Finest Selection ever Produced mn
Canada.
Samples sent to the Trade on application.

The Trade are requested to reserve their orders
till Travellers call.

Factory : 1 to 21 Voltigeurs Street,

Corner Notre Dame Street,

MION. TR I AL.

—

TORONTO PRICES CURRENT. —Oct. 15, 1885.

FLOUR: (¥ brl) f.o.c

COFFEES:

Name of Article.

Breadstuffs.

Superior Extra,

Fall Wheat, No.1 ...
“ No.9 ...
“ No.3 ...
Spring Wheat, No. 1
“ No. 2
“ No. 3|
Barley, No.1 ..
“  No.2..
Oats
Peas
Rye
Corn ..
Timoth
Clover “ “
Flax,screen’d, 1001bs

Provisions.

Butter, choice, ¥ 1b.
Cheese
Dried Apples...
Evaporated Apples. .
Hops

Beef, Mess
Pork, Mess ......
Bacon, long clear......
‘“  Cumb'rl’'dcut

“  B'kfst smok'd
Hams ..........ccc.....
Bard "9 o -
8¢S, oz.
Dressed Hogs
Shoulders ...............

Salt.

Liv'rpool coarse,¥bg
Canadian, 3 brl.......
‘“ Bureka,” ¥ 56 1bs. .
‘Washington, 50 “ .
C. Balt A. 56 1bs dairy
Rice's dairy ¢

Leather.

Spanish Sole, No. 1...
“ ‘“ No. Q2.
Slaughtet, heavy......

g

Upper, No.1 heavy...
“ light & med.
Kip Skins, French ...
‘“ English...

“ Domestic

“ Veals ......
Heml'k Calf (25 to 30)
36 to 44 1bs, .
Fronch Calf . .
Splits, large, ¥ 1b. ...
“ small ...........
Enamelled Cow, ¥ f
Patent .
Pebble Grain. .
Buff -
Russets, light, ¥ 1b..
Gambier .. .
Sumac ..
Degras ..

Hides & Skins.
Steers, 60 to 90 1bs

Calfskins, green
“ cured
Sheepskinsg
Lambskins..
Tallow, rough ..
Tallow, rendered..

Wool.

Fleece, comb’g ord...

Southdown...
Pu‘l}od combing ......

super.....

Extra ..o .

Groceries.

Ceylon plantation ...
FisH: Herring, scaled
Dry Cod, ¥ 112 1b....
Sardines, F'r. Qrs......
UIT : Raisins, Lay'rs
8ins, London,new

“ Blk b'skets,new

OB ccoorianenrcesnaneens

IRICE : Arracan.

(ST TP
0 e G L0 W e o i

FRTIRBRIR LHILRIS5e

-

SPICES : Allspiée.......:

ISUGARS :

882GSLIRBIRIELEZ SSBERTBE o
O\?O‘NOOOQOOOOOOOOQO

2ZREBRY

TEAS: Japan,

—
Ed
-
=3

BEERg2SRRRS
52382

8252522888

ToBACCO, Manufact'r’d

coccooccoboococococe

LSS

‘Wines, Liquors, &c.
ALE : Eng}ish, pts.

coccoco
ELBRER
coccoceco
885383

qts.
[PORTER : Guinness, pts

IBRANDY : Hen'es'y case
«

iGIN : De Kuypers, ¥ gl.
“ B.&D.

[RuM: Jamaica, 16 o.p.

WINES :

WHISKY : Scotch....

cococoocococcoomococc0000c00ceceeD
SRR REEEBRARE I BRIBRERRRERY
coccoocccoorococORo00o0OBOO
SR RELEBERRERTIBREARRERRBERE

Pure Spts
. “ 50

Jac]
-]
L]

COOOOOOOC
88335E88g
ooooococca
8388558358

TIN: Bars ¥ 1b

ICOPPER

ILEAD: B
Pig..

ococoo
BREBS
cocoo
RRERG

IrRON: Pig.

GALVANIZED IRON:

CCOCUWROROCOOOCON

RBRRISBLRIBESZRS
COCORELNOROOOCOCO

£2838TARTRBBSRe

Name of Article.

Groceries.—Con.

Almonds, Taragona.
Filberts, Sicily........
Walnuts .........

Patna .........

Cassia, whole ¢ 1b...
Cloves ........ccceeunn...
Ginger, ground.........

‘" Jamaica,root
Nutmegs..................
Pepper, black .

“ white .

PortoRicod'rk tofair

‘ Bright to choice
Barbadoes ...............
Vac. Pan Demerara .
Jamaica, in hhds ...
Canadian refined......
Extra Granulated ...
Standard «
Redpath Paris Lump

Yokoha. com. to good
‘“  fine to choice
Nagasa. com. to good
“  fineto choice
Congou & Souchong.
Oolong, good to fine.
‘“  Formosa......

Y. Hyson, com. to ga
“ med. to choice
extra choice...
Gunpwd.com to med
‘“ med to fine ...

‘ fine to finest...
Imperial ..................

coococooc

Dark P.of W............
Brights'rts g'd to fine
“ choice ...
“  Mpyrtle Navy

coooOoO

qts.
Younger's, pts..
M

qts

——
PO DO DO bk B0 bt DD bt

Martell's

Otard Dupuy & Co “
J. Robin & Co. “
Pinet Castillon & Co
A. Martignon & Co...

b bt bt
cReoce

“ Green cases|.
Red “

“

Booth's Old Tom......

Demerara,

Port, common..
“  fineold.

WM LW Ow

22(1 * qts:

Dunville’s Irish, do.

Alcohol, 65 0.p. ¥ Lgl
b

“  95up, “
F'mily Prf Whisky -
Old Bourbon « "«

“ Rye and Malt ...
D’'m'’sticWhisky32u.p
Rye Whisky, 7 yrs old

Hardware.

Ingot...
Sheet..

Summerlee

Carnbroe.....

Nova Scotia
«

No.2 ...
Nova Scotia bar ..
Bar, ordinary .........
Swedes, 1 in. or over
Hoops, coopers.........

“ Band
Tank Plates
Boiler Rivets, best...
Russia Sheet, ¥ 1b...

Best No. 22
“ 24

‘Wholesale

Name of Article, | Wholesale

L5
OOOOOOOOO&OOOOOOO%

EoBRERERRI88s85E s

SERRBRERERNEERBE

88 &%

cooooo0

BIBERERAYRENLE BIS2RS8SS

g

HORSE NAILS :

CANADA PLATES:

23288

=
P

TiN PLATES: IC
{g Charcoal ..

COCOOOO cooocoo

EE8REY

S
£0

ocoocoo cCoocooCcocoocooocoD oo
o

2EZRED RoERey
888Ey

Bt it b ok o et
STOR DO O b0 B O ke b 4=t DD b

SRER SREII=3LS8usKRgauane
BT BEIRISIIRRERLgITISD

BOER- WWDC

White Lead, genuine

Tamoocoo
ZRE88E8
wwwuwumuquqaaﬁg
=8ER888

®

in Oil...........cc.c......} 575 6 00
White Lead, No.1 ...| 525 560
“ No.2 ...[475 505
“ dry .....] 500 600
Red Lead ....... .| 47 600
Venetian Red, Eng...| 002 0 gl
Yellow Ochre,Frnch| 0 01§ 0
Vermillion, Eng....... 070 080
Varnish, No.1furn...| 0 80 1 00
Bro. Japan.. |08 100
Whiting ./ 060 070

HOOOOOOMS
SEERYL RS
ETPERREN

[
(=2

REB&RRe

2R2ERBERES
COCOODOOOON

MK

ERERSEZ888E Z2F&R

SEER E88553388888 &

8388 =

Rates.
Hardware.—Con.
IRON WIRE : $c. $e
No. 6 ¥ bundle631bs| 1 75 1 85
0.9 D 305 310
No.12 “ ceeeee| 250 2 60
Galy. iron wire No.6| 2 60 2 80
Barbed wire, galv'd.| 0 06 0 084
“ painted; 0 05 0 06
Coil chain § in......... 0 004
Iron pipe....... 2( 0674070
“ galv. .02 035 040
Boiler tubes, 2 in. { 08
“ “ 8in. 13 1
STEEL: Cast ....... 012 01
Boiler plate . 265 008
Sleigh shoe 002 002f
CuT NaILS:
10to60dy.p.kg1001b| 2 60 0 00
8dy.and 9dy.. .| 28 000
6 dy.and 7dy.. 310 000
4 dy.and 5dy.. 335 000
3dy. ccooeeennn 410 000

5
g
&

BIREBES P

Pointed and finished
Ordinary..................

§

“F” Arrow..

127 @
27 2
27 2
1280 2
. 410 4
450 4
600 6
750 778
375 410
625 000
180 000
19 000
240 000
295 000
GUNPOWDER ¢
Can blasting ger kg.{ 350 000
*  sporting FF. 450 000
“ “ FF 47 000
“ 726 000
IROPE: Man: 011 013
Sisal ... 0 073 0 08
AXES: L'man 000 775
Keen Cutter 825 850
Dufferin ... 1000 000
Black Pri 800 825
Lance ..]10 75 nes.
Petroleum.
Imsp. gal.
Canadian, 5to10 brls| 0 16 0 00
“ single brls| 0 163 0 00
Carbon Safety .........l 019 0 00
Amer'n Prime White| 0 23 0 00
“  Water “ 02 000
Oils.
Cod 0Oil, Imp. gal....| 062 0 65
Straits Oil " 1 0560 065
Palm, P 1b............... 0074 0 09
Lard,ext.Nol Morse’s| 0 65 0 673
Ordinary No.1 “ 062 066
Linseed, raw............ 064 065
Linseed, boiled.........| 0 67 0 68
Olive, ¥ Imp. gal. .... 090 120
Seal, straw....... .| 000 000
*  pale 8.R.. .| 065 067
Spirits Turpentine...| 0 58 0 60

Paints, &c.

Drugs.

Brimstone ..
Borax .....
Campbhor..
Castor Oil ........
Caustic Soda..
Cream Tartar .
Epsom Salts .
Ext’ct Logwood,bulk
“ “ boxes

sREeEgReE

ORWOCOOOOHHOROORROOOOOOROOOOOOCOOO

P OSRBBSRLRBRBBRABEEBZISLLREIER

Indigo, Madras..
Madder ........
Morphia Sul ..
Opium........... .
Oxalic Acid ..
Paris Green ............
Potass Iodide ........
guassia

uinine ..
Saltpetre
Sal Rochelle ..

Sulphur Flowers..

Soda Ash..................
Boda Bicarb, ¥ keg...
Tartaric Acid .........

ORNOCOOOOOROOWHOOOOODOOOOODOOoCD

BE2gREgRB8IEIREIREES
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CANADA LIFE ASSURANGE COMPANY

ESTABLISHED 1847.

Capital and Funds nearly..

e $8,000,000
Annual Income over .. .. .. ..

s e e 1,300,000

Toronto, J. D. HENDERSON, Agent.
Provinee of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager.

Maritime Provinces Branch, Halifax, N.S.,
P. McLARREN, General Agent. D. H. MACGARVEY, Becretary.
Bastern Ontario Branch, Peterboro, - - - - GEO. A. COX, Manager.

Manitoba Branch, Winnipeg,
W. L. HUTTON, Manager. A. McT. CAMPBELL, General Agent.

A, G. RAMSAY, President. R. HILLS, Secretary.
ALEX. RAMSAY, Superintendent.

CONFEDERATION
LIFE ASSOCIATION.

Incorporated by Special Act of the Dominion Parliament.

Guaranteed Capital .. .. .. ._-_.. e e $1,000,000

vernment Deposit .. .. .. .. .. oo oo .
pital and Assggs 31st December, 1884 .. .. ..

HEAD OFFICE, - - - - -

President, 8i P. HOWLAND, C.B.; K.C.M.G.
»o w'Vice-Presidents, Hon. WM. McMASTER, WM. ELLIOT, Esq.

DIRECTORS.

2,415,944
TORONTO, ONT.

Hon. Jags. Macdonald, M.P.,
Halifax.
W. H. Beatty, Esq.
Edward Hooper, Ksq.
J. Herbert Mason, Esq.
alter §. Lee, Esq.
A. G. Gooderham, Esq.

Managing Director, - - J. K. MACDONALD.

SUN LIFE ASSURANCE COMP'Y
OF CANADA.

The rapid progress made by this Company may be seen from the following
Statement;—

James Young, Esq. M.P.
M. P. Ryan, Esq., M.P,
8. Nordbheimer, Esq.

W. H: Gibbs, Esq.

A. McLean Howard, Esq.
J.D. Edgar, M.P.

INCOME. ASBETS, I‘I“INAFS.?)?OQ‘“S
1872

cee. $ 4821093 .... 9546461 95 .... $1,064,350 00 .
1874 ., 64,073 88 621,362 81 .... 1,786'392 00
1876 .... 102,822 14 715,944 64 .... 2,214,093 00
1878 .... 127,505 87 713,805 71 .... 8,374,683 43
1880 ..., 141,402 81 911,132 93 .... 3881,479 14
1882 ..., 254,841 73 . 1,073,577 94 .... 5,849,889 19
1884 ..., 278379 65 . 1,274,397 24 .... 6,844,404 04

The only Company issuing absolutely Unconditional Policies.
THOMAR WORKMAN, R. MACAULAY,
PRESIDENT. MANAGING DIRECTOR.

A. H. CILBERT. Manager for Western Ontarlo, Toronto.

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 ST. JAMES STREET, - - MONTREAL.

This Company, doing business in Canada only, presents the following
Financial Statement, and solicits the patronage of those seeking unquestion-
able security and honorable treatment :—

Capital and Assets, Jan. 1st, 1883 .. .. .. $1,295,885 66
Income During the year ending31st Dee. 82, 881,142 89

ANDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres.
ARTHUR GAGNON, Sec.-Treas. GEO. H. MCHENRY, Manager.

ROYAL

INSURANCE COMPANY OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED.

Capital .. .. .. .. $10,000,000

Funds Invested .. .. .. 24,000,000

Annual Income, upwards of . ,000,

Investments in Canada for protection of Canadian Policy-holders
(chiefly with Government) exceeds, $600,000.

Bvery description of property insured at moderate rates of premium.
Life uran%es granted lgx all the most approved forms, P nm

Head Office for Canada--Royal Insurance Buildings, Montreal.

JOHN MAUGHAN, }Agents for M. H. GAULT,
. H. Y

W. TATLEY,

JOHN KAY, Toronto &

County of
ARTHUR ¥, BANKS, ) York.

} Chief Agents.

UNION MUTUAL

Life Insurance Company,
PORTLAND, ME.

JOHN E. DE WITT, - - - - = - = - - President,"

ORGANIZED 1848

Assets, December 31st, 1884 .. .. .. .. .. $6,322,001 67
Sarplus (N. Y. Standard) .. o .. .. .. 728,834 17

Incontestable and Unrestricted Policies Protected by
the Non-Forferture Law of Maine.

Novel and attractive plans, combining cheap Insurance with profitable

00 | Investment returns.

Strength and Solvency; Conservative Mﬁnagement; Liberal Dealing;
Definite Pelicies ; Low Premium.

PROMPT PAYMENT OF LOSSES WITHOUT DISCOUNT
An Easy Company to Work.

Good Territory and Advantageous
Terms to Active Men,

HENRY D. SMITH, - - -

- - - - - - BECRETABY.
C. H. VAN GAASBEEK, JRr.,, - - - - - - - ABSS'T SECRETARY.
- | HoN. JOSIAH H. DRUMMOND, C L T R COUNSRL.

THOMAS A. FOSTER, M.D. -

MEDICAL EXAMINBR.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, - - .- - . HAMILTON, ONT.

Guarantee Capital e ee e e e

e e ae $760,000
Deposited with Dominion Government .. .. ..

51,100
NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND

Homans Popular Plan of Renewable Term Insurance by Mortuary
Preminms.

DAVID DEXTER,
Managing Director.

BRITISH AMERICA

Assurance Company.
FIRE AND MARINE.

Cash Capital and Assets .. .. .. .. ..
INCORPORATED 1833.

HEAD OFFICE, - - - - -

.. $1,194,879 07

TORONTO, ONT.

BOARD OF DIRECTORS.

GOVERNOR, - - - . -
DEPUTY GOVERNOR - -

Hon. Wm. Cayley,
George Boyd, Esg
G. M. Kinghorn, Esq.

JOHN MORISON, Esq.
H. 8. NORTHROP, Esq.

John Y. Reid, Esg. John Leys, Esq.
T. R. Wyood, ?sq.

Henry Taylor, Esq. .
SILAS P. WOOD, Secretary.

TROUT & TODD,

TORONTO.

INSURANCE, COMMERCIAL AND JOB PRINTERS.

and
Every description of INSURANCE POLICIES, APPLICATI z
OFFICE REQUIBITES furnished in Arst-clase style. We have for yeam
satistactorily supplied the Leading Cansdisn Underwriters. :

SEND FOR ESTIMATRS.

!'.l.'ROUT & TODD,
K '“.“chuﬂ:hm
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PAST,

It is now more than seven years since we called the attention of
the Trade to our STANDARD JAVA.

We assured them it was the finest Coffee produced, and promised

that its superior quality should be maintained, that it would be

E 4 Sangonn, absolutely pure, that it would run uniform, that it would suit their
BO‘;'ION, i?stb. g

S Timat - U8 4 trade as no other coffee had or could, and that by its use their coffee
2 r_on W P.Q. . . . . .
cptorans o ::"J.:‘:g::;’:m?r trade would be largely increased. That it freely merits our praise, is ‘

proven by a glance at the

PRESENT,

which finds our STANDARD JAVA the leading fine Coffee on the market
in number of pounds monthly sold and by the universal endorsement

] from principal grocers throughout Canada and the United States, that
it is | '

|

THE BEST COFFEE THEY CAN BUY.

In planning for the

STON, Magg
- - U. 8. 4,
:&5 bsr. Paul 8t., Montreal, P.Q.
ng bermetioa]l,
.,,:w.n,x-i'gd&'ﬂ;";:?i’..ﬁ?x'ﬁ:f.

FUTURE

we shall, as in the past, attempt to secure your patronage on the basis
of SUPERIOR QUALITY.

I

Being direct importers, our facilities for securing this result are
unsurpassed, and we once again (should you buy our Coffees) pledge
ourselves to largely increase your sales by the excellence of our goods,
We have succeeded with others, we certainly can with you.

The Wholesale Grocers endorse and are our selling agents.  Send to

WiRzanTEp ay

CHASE & sanBorw,
O

them for sample lots, and oblige
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CHASE & SANBORN,

0 Nt S U & Importers and Roasters,

3:*:::::;:‘:::.".::;::&;“.;, ,
MONTREAL. BOSTON.




