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Leading Vholesale Trade of Toronto.

Staple Departmont.

Rough Brown Hollands
FLAX 8EETINGS, i l i tis.

LOOM DOWLAS,
4-4 and 5-4 wide.

Roller Towellings, al qualities.

John Macdonald & Co.
WAREHOUSES :

21, 2, 25 & 27 Wellington St. East, j TORONTO.
28, 80, 82 & 34 Front St. East,

31 St. Major, MANCHESTER, England.

RICE LEWIS & SON
WHOLESALE

Hardware and Iron Merchants,
T 0 ]-O (DLT T O-D

Steel and Iron Plates,

Tubes, Rivets, Steel Files,

Anohors, Chains,
Wire Rope, Belting.

BUILDERS', FOUNDRY & MILLSUPPLIES

Patent Cold Rolled Shafting.

A Large and Varied Stock of

GgNERAL HARDWARE.

RIGE IS & SON.
A U.-TLau.

Leading Wholesale Trade of Toronto.

A. R.McIASTER
& BROTHER,

D RYGOODS
IMPORTERS,

No. 12 FRONT ST. WEST,

TORONTO.
OffRees-34 Clement's Lane, Lombard Street,

London, E.C.

Toronto, 1885.

W. INCE. J. W. YOUNG. W. INCE, JR..

PERKINS,
INCE & CO.

IN 6ET O R( My
Ex. Overland and Str. Glenartney,

New SeasonJapa Teas,
AND

NEW SEASON
MONINS and KAISOW CONGOUS.

New Valencias and aurrants in store.

Nos. 41 and 43 Front Street East.

NEW SEASON'S TEAS
CHOICE ASSORTMENT 0F

Congous, Oolongs,
Indian Teasi, Youxg Hysons,

Gunpowder and Japans,

NEW FRUITS.
C. Morand's Off-Stalk VALENCIAS.

. elected VALENCIAS in Layers.
New SULTANAS and ELEMES.

Bosnia and French Prunes in cases, kegs and hhd,

SITl & KEIGHLEY
9 Front Street East, Toronmf.

Leading Wholesale Trade of Toronto.

Cordon, Maclav & Co.
IMPORTERS

OF

General Dry Goods.
AGENCT.:OF

THE LYBSTER COTTON MFO. CO

Sheetings,
Shirtings,

Tickings,
Yarns, &c.

48 Front Street West, TORONTO.
Toronto, 1885.

TriminDaFarImIt
DRESS and IANTLE ORNAIENTS

IN

Silk, Braid, Fearl and Stool,
A&LSO,

Braids, Braid Trimmngs andi
Trimmings.

AND -

Novelties in Dress and Mai
Buttons.

SAMSON,
KENNEDY

&Gco.
14 SCOTT AND 19 COLBRn EBS

,l 1ld Chang, LIndon, Eng.

Fur

ntle

w --Nu
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED IN 1818.

Capital (ail paid upi............012,000,000
Leserve Fund ................................. 6,000,000

HEAD OFFICE, - - - - MONTREAL.
BOARD OF DIRECTORS.

C. F. SMITHERs, Esq., President.
Hon. D. A. SMITH, Vice-President.

Gilbert Scott, Esq. A. T. Paterson, Esq.
Alexander Murray, Esq. G. A. Drummond, Esq.
Alfred Brown, Esq. Hugh McLennan, Esq.

Hon. John Hamilton.
W. J. BUCHANAN, - - - General Manager.
A. MACNIDER, Ass't Gen. Man. and Inspector.
M. V. MEREDITH, - - - - Ass't Inspector.
A. B. BUCHANAN, - - - - - - Secretary.

BRANCHES AND AGENCIES IN CANADA.
Montreal-E. S. Clouston, Manager.

Almonte, Ont. Hamilton, Ont. Port Hope, Ont.Belleville," Kingston, Quebec, Que.
Brantford, Lindsay, Regina, Assna.
Brockville, London, Sarnia, Ont.
Chatham, N.B. Moncton, N.B. Stratford, Ont.
Chatham, Ont. Ottawa, Ont. St. John, N.B.Cornwall, " Perth, St. Mary's, Ont.Goderich, " Peterboro', Ont. Toronto,

alaxN. Picton, Winnipeg, Man.
AGENTS IN GREAT BRITAIN-London, Bank ofMontreal, 22 Abchurch Lane, E.C., C. Ashworth,

Manager. London Committee-E. H. King, Esq.,Chairman; Robert Gillespie, Esq.
BANKERS IN GREAT BRITAIN-London-The Bankof England; The London & Westminster Bank; TheUnion Bank of London. Liverpool-The Bank ofLiverpool. Scotland-The British Linen Companyand Branches.
AGENTS IN THE UNITED STATEs.-New York-

Walter Watson and Alex. Lang, 59 Wall Street.Chicago-Bank of Montreal, W. Munro, Manager;R. Y. Hebden, Assistant Manager.
BANKERS IN THE UNITED STATEs.-New York-The

Bank of New York, N.B.A.; The Merchants National
Bank. Boston -The Merchants National Bank.
Buffalo-Bank of Commerce in Buffalo. San Fran-cisco-The Bank of British Columbia.

COLONIAL AND FOREIGN CORRESPONDENTS.-St.
John's, Nfd.-The Union Bank Newfoundland.
British Columbia-The Bank of dsritish Columbia.
New Zealand-The Bank of New Zealand.

(Issue Circular Notes and Letters of Credit forTravellers, available in all parts of the world).

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TORONTO.

Paid-up Capital...............................46,000,000
R est.............----..................................... 2,100,000

DIRECTORS.
Hon. WILLIAM MCMASTER, President,

WM. ELLIOT, Esq., Vice-President.
George Taylor, Esq. Hon. S. C. Wood.
Jas. Crathern, Esq. T. Sutherland Stayner, Esq.John Waldie, Esq. W. B. Hamilton, Esq.

W. N. ANDERSON, - - - General Manager.
J. C. KEMP,- - - - - Ass't Gen. Manager.
ROBERT GILL, - --. - - - - Inspector.
F. L. HANKEY,- - - - - - Ass't Inspector.

New York-J. H. Goadby and B. E. Walker, Agents.Chicago-A. L. Dewar, Agent. A. Laird, Asst. Agt.
lIRANCHES.

Ayr, Guelph, St. Catharines,
Barrie, Hannlton, Sarnia,
Belleville, London, Seaforth,
Berlin, Montreal Simcoe,
Brantford, Norwich, Stratford,
Chatham, Orangeville, Strathroy,
Collingwood, Ottawa, Thorold,
Dundas, Paris, Toronto,
Dunnville, Parkhill, Walkerton,
Gait, Peterboro, Windsor,Goderich, Woodstock.

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan, and SouthAmerica.
Sterling and American Exchanges bought and sold.Collections made on the most favorable terms.Interest allowed on deposits.

BANKERs.
NEw YOREK-The American Exchange National Bank.LONDON, ENGLAND--The Bank of Scotland.

THE DOMINION BANK.
Capital........... 1,500,000

eserve Fund .........--......................... 980,000
DIRECTORS.

JAS. AUSTIN, President.
Hon. FRANK SMITH, Vice-President.

W. Ince. Edward Leadlay.E. B. Osler. James Scott.
Wilmot D. Matthews.

HEAD OFFICE, - - - TORONTO.
AGENCIES.

Brampton. Lindsay. Orillia.
Belleville. Napanee. Uxbridge.
Cobourg. Oshawa. Whitby.

Queen Street Toronto, corner of Esther Street
"4 " East, Toronto, cor. Sherbourne.

Drafts on aIl parts of the United States, Great
Britain and the Continent of Europe bought and
sold.

Letters of Credit issued available in all parts of
Europe, China and Japan.

R. H. BE THUNE, Cashier.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICA.
INCORPORATED BY ROYAL CHARTER.

Pald-up Capital ........................ £1,000,000 Stg.

LONDON OFFICE - 3 Cleients Lane, Lombard
Street, E.C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederick Lubbock.
Richard H. Glyn. A. H. Phillpotts.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St.,- Montroal.

R. R. GRINDLEY, - - - General Manager.

BRANCHEs AND AGENCIES IN CANADA.

London. Kingston. St. John, N.B.
Brantford. Ottawa. Fredericton, N.B.Paris. Montreal. Halifax, N.S.
Hamilton. Quebec. Victoria.

Toronto.
AGENTS IN THE UNITED STATES.

New York-D. A. McTavish and H. Stikeman, Agts.
Chicago-H. M. Breedon and J. J. Morrison, Agents.
San Francisco-W. Lawson and C. E. Taylor, Agts.London Bankers-The Bank of England; Messrs.

Glyn & Co.
Foreign Agents.-Liverpool-Bank of Liverpool.Austraha-Union Bank of Australia. New Zealand

-Union Bank of New Zealand. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, Limited. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais.

Issue Circular Notes for Travellers, available in all
parts of the world.

THE QUEBEC BANK.
INCORPORATED BY ROYAL CHARTER,A.D. 1818.

Capital ................................................ 83,000,000
HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS.
Hon. JAS. G. Ross, EsQ., President.

WM. WITHALL, Vice-President
Sir N. F. Belleau, Kt. Jno. R. Young, Esq.R. H. Smith, Esq. William White, Esq.Geo. R. Renfrew, Esq.
JAMEs STEVENSON, Esq., - - - - - - - Cashier

BRANCHES AN) AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Penbroke, Ont.Montreal, Que. Thorold, Ont. Three hivers.

Agents in New York-Bank of Montreal.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Paid-up Capital..............................S1,500,000
Reserve Fund .................................... 485,000

HEAD OFFICE, - - - TORONTO.

DIRECTORS.
Sir W. P. HOwLAND, President.

DONALD MACKAY, Vice-President
Hon. C. F. Fraser. R. K. Burgess, Esq.G. M. Rose, Esq. A. M. Smith, Esq.G. R. R. Cockburn, Esq.

C. HOLLAND, - - - - - General Manager.
AGENCIES.

Lindsay. Ottawa. Whithv.
Cornwall. Peterboro'. Toronto.
Montreal. Pickering. Winnipeg, Man.
Bowmanville. Mount Forest. Port Perry.
Guelph, Newmarket. Port Arthur.

476 Queen Street west, Toronto.
AGENTS.

London, Eng.-Alliance Bank, Bank of Montreal.
New York-The Bank of the State of New York;

Messrs. Walter Watson and Alex. Lang.Boston-Tremont National Bank.

IMPERIAL BANKOF CANADA.
Capital Pald-up·.........................81,500,000
Roserve Fund .................................. 480,000

DIRECTORS.
H. S. HOwLAND, Esq., President.

T. R. MERRITr, Esq.,Vice-President, St. Catharines.William Ramsay. Hon. Alex. Morris.Robert Jaffray. P. Hughes.
T. R. Wadsworth.

D. R. WILKIE, - - - - - - - - Cashier.
B. JENNINGS, - - - - -- - - Inspector.

HEAD OFFICE, - - - - - - TORONTO.
BRANCHES.

Esse Centre. St. Catharines. Winnipeg, ManFergus. St. Thomas. Woodstock.Ingersoll. Welland. Brandon, Man.
Port Colborne.

Drafts on New York and Sterling Exchange boughtand sold. Deposits received and interest alowed.
Prompt attention pald to collections,

The Chartered Banks.

MERCHANTS' BANK
OF' A:ErMA.

ýil

Bowmanville,
Bradford,
Brighton.

Montreal, -
New York,-
London, Eng.,

AGENCIES.

Campbellford, Harriston.'
Cannington, Markham.
Colborne. Newcastle.
Picton.

- Bank of Montreal.
Bank of Montreal.

- The Royal Bank of Scotland

422

Capital Pald-up................................. $5,725,000
R est ...................................................... 1,375,000

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.

ANDREW ALLAN, Esq., President.
ROBERT ANDERSON, Esq., Vice-President.

Wm. Darling, Esq. Hector Mackenzie, Esq.
Adolphe Masson, Esq. Jonathan Hodgson, Esq.John Duncan, Esq. John Cassils, Esq.

Hon. J. J. C. Abbott, M.P.
GEORGE HAGUE, - - - General Manager.
J. H. PLUMMER, - - - Ass't Gen. Manager.

BRANCHES IN ONTARIO AND QUEBEC.
uelleville, Kingston, Quebec,Berlin, London, Renfrew,

Brampton, Montreal, Sherbrooke, Que.
Chatham, Mitchell, Stratford,
Galt, Napanee, St. John's, Que.,Gananoque, Ottawa, St. Thomas,Hamilton, Owen Sound, Toronto,
Ingersoll, Perth, Walkerton,
Kincardine, Prescott, Windsor.

BRANCHES IN MANITOBA.
Winnipeg, Emerson, Brandon.

Bankers in Great Britain-The Clydesdale Bank
(Limted, 30 Lombard Street, London, Glasgow and
elsewhere.

Agency in New York-61 Wall Street, Messrs.
Henry Hague and John B. Harris, jr., Agents.

Bankers in New York-The Bank of New York,N.B.A.
A general banking business is transacted.
Money received on deposit, and current rates of

interest allowed.
Drafts issued available at all points in Canada.
Sterling Exchange and drafts on New York boughtand sold.
Letters of Credit issued, available in China, Japanand other foreign countries.
Collections made on favorable terms.

BANK OF TORONTO
CANADA.

INCORPORATED - - - - - 1855.

Paid-up Capital................................. 12,000,000
Reserve Fund .................................... 1,150,000

DIRECTORS.
GEo. GooDERHAM, Esq., Toronto, President.
WM. HENRY BEATTY, Esq., Toronto, Vice-President.
A. T. Fulton, Esq., W. G. Gooderham, Esq.,

Toronto. Toronto.
Henry Cawthra, Esq., Henry Covert, Esq.,

Toronto. Port Hope.
W. R. Wadsworth, Esq., Weston.

HEAD OFFICE, - - - - - - TORONTO.

DUNCAN COULSON, - - - - - - Cashier.
HUGH LEACH,- - - - - - - Ass't Cashier.
J. T. M. BURNSIDE, - - - - - Inspector.

BRANCHER.
Moutreal-J. Murray Smith, Manager.
Peterboro'-J. H. Roper,
Cobourg--Jos. Henderson,
Port Hope-W. R. Wadsworth,
Barrie-J. A. Strathy,
St. Catharines-G. W. Hodgetts,
Collingwood-W. A. Copeland,

BANKERS.
London, England - The City Bank, (Limited).New York - National Bank of Commerce.

THE-STANDARD BANK
oe om

Capital Authorized ......................... 1,000,000Capital Paid-up .........-.................... 803,000Reserve Fund ......-----....................... 220,000

HEAD OFFICE, - - - TORONTO.

DIRECTORS.
W. F. COWAN, President.

JNO. BURNS, Vice-President.
W. F. Allan. Dr. Morton. A. T. Todd.R. C. Jamieson. Fred. Wyld.

J. L. BRODIE, - - - - - - - - Cashier.
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THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

HEAD OFFICE, - - MONTREAL.

Pald-up Capital.................................082,000,000
Best Fund.........................600,000

BOARD OF DIRECTORS.
THos. WORKMAN, President.

J. H. Rh. MOSON, Vice-President.
R. W Shepherd. Sir D. L. Macpherson.
B. H. Ewing. Miles Williams.

A. F. Ganît.
F. WOLFERSTAN THoRAs, General Manager.
M. HE ATON,-- -- - - - - Inspector.

BRANCHES.
Aylmer, Ont., Brockville, Clinton, Exeter, Hamilton,
London, Meaford, Montreal, Morrisburg, Owen
Sound, Ridgetown. Smith's Falls, Sorel. St. Thonias,
Toronto, Trenton, Waterloo, Ont., Woodîstock.

Agents in Canada.-Quebec-La Banque Nationale
and Eastern Townships Batik. Ontario-Domnini
Bank. New Brunswick-Bank of New Brnswikl
Nova Scotia-The Halifax Banking Conpany atd
Branches. Prince Edward Island-Uiiont Batik ofP. E. I., Charlottetown and Sumierside. Newfonud-
land-Commercial Bank of Newfoundland, St. John's.

In Europe.-London-Alliance Bank (Limnited);
Messrs. Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool-The National Bank of Liver-
pool. Antwerp, Belgium-La Banque d'Anvers.

In United States.-New York--Meclhatics' National
Bank; Messrs. W. Watson and Alex. Lang; Messrs.
Morton, Bliss & Co. Boston-Merchants' National
Bank. Portland-Casco National Bank. Chicago-
First National Batik. Cleveland - Conuercial
National Bank. Detroit-Mechanies' Batik. Buffalo-
Farmers' & Mechanies'Natioial Bank. Milwaukee-
Wisconsin Marine & Fire Ins. Co. Batik. Helena, Mon-
tana-FirstNational Bank. Fort Benton, Montaia-
First National Batik. Toledo-Second National Bank.

Collections made in all parts of the Dotminion,and
returns promptly remitted at lowest rates of ex-
change.

Letters of Credit issued available in all parts of
the world.

UNION BANK OFLOWER CANADA.
Capital Paid-up ................................. 82,000,000

HEAD OFFICE, - - - QUEBEC.
DIRECTORS.

ANDREW THOMPSON, Esq., President.
Hon G. IRVINE, Vice-President.

Hon. Thos. McGreevy. D. C. Thotmson, Esq,
E. Giroux, Esq. E. J. Hale, Esq.

E. J. Price.
E. WEBB,------ - - Acting Cashier.

BRANCHES.
Savings Bank (Upper Town) Montreal, Ottawa, Three

Rivers, Winnipeg.
Foreign Ageits.-Loidon--Tie London and County

Bank. New York-National Park Bank.

OANK OF BRITISH COLUMBIA,
Cm corporated by Royal Charter, 1862.

CAPITAL, - - - $2,500,000.

LONDON OFFIcE-28 Cornhill, London.
Branches at San Francisco, Cal.; Portland, Or.

Victoria, B.C.; New Westminster, B.C.
AGENTS AND CORREsPONDENrS.

IN CANADA- -Bank of Montreal and Branches, who
will undertake remittances, telegrathic or otherwise,
and any banking business witi British Colunbia.

IN U. S.-Agents Bank of Moitreal, 59 Wall St.,
New York; Bank of Montreal, Clilcago.

UNITED Ki-,GDom-Bank B. C., 28 Cornhill, Lottloi
National Prov. Bank of Eng., North and South
Wales Bank, British Litien Co.'s Bank, Bank of
Ireland.

Telegraphic transfers and remittances to and frot
all points can be made througli this batik at current
rates. Collections carefully attended to and every

'description of banking business transacted.

BANK OF YARMOUTH,
DIRECTORS.

T. W. JOHNs, - - - - - - - - Cashier.
L. E. BAKER, President.

C. E. BROwN, Vice-Prqsident.
John Lovitt. Hugh Cantin. J. W. oody.

CORRESPONDENTs AT
Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.

do The Bank of British North Anerica.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank o!rLondon.
Gold and Cnrrency Drafts and Sterling Bills o! Ex.

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

ST. STEPHEN'S BANK.
INCORPORATED 1836.

ST- ST IE.S, .. B
Capital ................................................... 8200,000

F. H. ToDD, - - - - - - - - President.
J. F. GRANT, - - - - - .- - - - Cashier.

AGENTS.
London-Mesrs. Glyn, Mills, Currie & Co. New

York-Bank of New York, N.B.A. Boston-Glob<
National Batik. St. John--Batik o! New Brunswick

The Chartered Banks.

THE FEDERAL BANK
0F C.A. DA ..

HEAD OFFICE, - - - TORONTO, ONT.

Capital.. 1,250,000
Rest....... ........................100,000

DIRECTORS.
S. NORDHEIMER, Esq., President.

J. S. PLAYFAIR, Esq., Vice-President.
William Galbraith, Esq. E. Gurney, Esq.
B. Cronyn, Esq. H. E. Clarke, Esq., M.P.P.

J. W. Langmuir, Esq.
G. W. YARKER, - - - - General Manager.

BRANCHES.
Aurora, London, Strathroy.
Chatham, Newmarket, Tilsonburg,
Guelph, Simcoe, Toronto,
Kiugston, St. Mary's, Winnipeg,

Yorkvxlle.
Bankers-New York-American Exchange National

Bank. Boston - The Maverick National Bank.
Great Britain-The National Bank of Scotland.

BANKOF OTTAWA,
Capital (ail paid-up)........................... 01,000,000
Rest ............................... 160,000
JAMEs MACLAREN, Esq., President,

CHARLES MAGEE, Esq., Vice-President.
DIRECTORS.

C. T. Bate, Esq., R. Blackburn, Esq., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGE BURN, - - - - - - - - Cashier.
BRANCHES.

Arnprior. Carleton Place, Pembroke, Winnipeg, Man.
Agents in Canada, New York and Chicago-Bank of

MUontreal. Agnts in London, Eng.-Alliance Bank.

MERCHANTS' BANK
O'B¯' ~EI.-A.MLE~Er A··

Capital PaId-up ................................. 0 1,000,000
R eserve ............................................... 200,000

HEAD OFFICE, - HALIFAX, N.S.
DIRECTORS.

THomAs E. KENNY, President.
JAMES BUTLER, Vice-President; Thos. A. Ritchie,

Allison Snith, J. Norman Ritchie, E. J. Davys.
D. H. DUNCAN, - - - - - - - - Cashier.

AGENCIES.
In Nova Scotia--Antigonish, Baddeck, Bridge-

water, Guysborough, Londonderry, Lunenburg,
Maitland (Hauts Co.), Pictou, Port Hawkesbury,
Sydney, Truro. Weynouth. In New Brunswick-
Bathurst, Dorchester, Kingston (Kent Co.), New-
castle, Sackville. Inl Prince Edward Island-Char-
lottetown, Sunnerside. In Quebec - Paspebiac.
I" Bermuda }{aiilton

HALIFAX BANKING CO.
INCORPORAFD 1872.

Atithorlzed lCapital ............. S. 1,000,000
Capital Paid-up ...
Reserve Fund ......

HEAD OFFIC
W. L. PITCAITHLY

D
ROBIE UNIACKE, Pr

Thomas Bayne, F
AGENCIES--Nova

Lockeport, Lunenbu
Windsor, Oxford.

New Brunswick:1
St. John.

CoRRESPONDENTS-
Bank and Branches.
National Banking A
Boston-Suffolk Na
Union Batik of u

THE PE
O)F NEIMW

FRED

INCORPORATED 3

A. F. RANDOLPH,
J. W. SPURDEN, -

FO
London--Uio
New York--Fo
Boston--Eliot

MontrTal-Utn

THE I
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BANK OFHAMILTON.
Capital Subscribed ........................ 01,000,000
Reserve Fund .................................... 270,000

HEAD OFFICE, - - HAMILTON.

DIRECTORS.
JOHN STUART, Esq., President.

Hon. JAMEs TURNER, Esq., Vice-President.
A. G. Ramsay, Esq. Dennis Moore, Esq.
Charles Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
E. A. COLQUHOUN, - - - - - - Cashier.
H. S. STEVEN, - - - - Assistant Cashier.

AGENCIES.
Alliston-A. M. Kirkland, Agent.
Georgetown-H. M. Watson, Agent.
Listowel-H. H. O'Reilly, Agent.
Milton-J. Butterfield, Agent.
Orangeville-R. T. Haun, Agent.
Port Elgin-W. Corbould, Agent.
Tottenham-W. P. Robarts, Agent.
Wingham-B. Willson, Agent.

Agents in New York-Bank of Montreal.
Agents in London, Eng.-The National Bank of

Scotland.

EASTERN TOWNSHIPS BANK
Authorized Capital......... ......... 0$1,500,000
Capital Pald in ........... ............. 1,449,488
ReserveFund.. . ............ 375,000

BOARD OF DIRECTORS.
R. W. HENEKER, President.

Hon. G. G. STEVENS, Vice-President.
Hon. M. H. Cochrane, John Thornton,
Hon. J. H. Pope, Thos. Hart,
G. N. Galer, D. A. Mansur,

T. S. Morey.
HEAD OFFICE,- - SHERBROOKE, QUE.

WM. FARWELL, - - - - General Manager.
BRANCHES.

Waterloo, Cowansville, Stanstead, Coaticook,
Richmond, Granby, Farnham, Bedford.

.Agents in Montreal-Bank of Montreal.
London, Eng.-National Bank of Scotland.
Boston-National Exchange Bank.
New York-National Park Bank.
Collections made at all accessible points, and

promptly remitted for.

LA BANQUE Du PEUPLE.
ESTABLISERD IN 1835.

Capital paid-up ................................. 101,200,000
Reserve ............................ 200,000

JACQUES GRENIER, - - - - - President.
A. A. TROTTIER,---------Cashier.

Branch-ThreeRivers, P.Q.; P. E. Panneton, Man'g'r.
Agency-St. Remis, P.Q.; C. Bedard, Agent.

FOREIGN AGENTS.
London, England-The Alliance Bank, Limited.
New York-National Bank of the Republic.
Quebec, P.Q.-Bank of Montreal.

BAN KOF NOVA SCOTIA
INCORPORATED 1832.

.............................. 500,000 Capital Paid-up ................................. 061,114,300

.............................. 50,000 Reserve Fund .................................... 340,000
DIECToRs.-John S. Maclean, President; John

- HALIFAX, N.S Doull, Vice-President; Samuel A. White, James
-- - - - - - - - Cashier. Bremner, Daniel Cronan, Adam Burns, Jairus Hart.
)IRECTORS. Cashier-THos. FYsHE.
esident. HEAD OFFICE - - - - HALIFAX, N.B.

L. J. MORTON, Vice-President.HM FIE AIANS
L D. (Morbett, Jas. Thomson Agencies in Nova Scotia-Amherst, Annapolis,

..otiaAtigonish, BarringTon. Bridgetown,Canning,DigbyKentville, Liverpool,New
irg, Parrsboro, Sheburne, Truro Glasgow, North Sydney,Pictou, Yarmouth, Camp-r belltown. In New Brunswick-Cbatham, Frederic-

Hillsboro, Petitcodiac, Sackville, ton Moncton, Newcastle, St. Andrews, St. John, St.
Stephen, Sussex, Woodstock. In Manitoba-Winni-

-Ontario atîd Quebec-Molsonspeg. In P.E. Island-Charlottetown and Summerside,
-nGtarkanouebec-Moros Collections made on favorable terms and promptlyNew York-Bank of New York' remitted for.Association; John Paton & Co.

tional Bank. London, Eng.-
lon and Alliance Bank. TH lviA Il M BA

OPLE'S BANK HOF THE DOMINION OF CANADA.

BRUN- sWICK.. HEAD OFFICE, - - - - ST. JOHN, N.B.
IERICTON, N.B. Paid-up Capital ................... 0321,900
Y ACT OF PARLIAMENT, 1864. Rest ................................ 60,000

Taos. MACLELLAN------ President.
- - - - - - - - - President. BOARD 0F DIRECTORS.
- - - - - - - - - - Cashier. Jer. Harrison, Merchant; Tbos. Maclellan (o! Mac-
'REIGN AGENTS. lellan & Co., Bankers); John McMilan (of J. & A.
nu Batik of London. McMillan, Booksellers); John Tapley (of Tapley

îurth National Bank. Bros., Indiantown); A. A. Sterling, Fredericton.
National Bank. Agency-Fredericton-A. S. Murray, Agent.
ioP Baaik of Lower Canada i -Woodstock, N.B.,-G. W. Vanwart, Agent.

T.CATIONAL BANK LF SCOTLAND
iIMiIM)J-

INCORPORATED BT ROYALI CHARTER AND Aur op PARLIAMENT.

ESTABLISHED B1T5.

HEAD OFFICE,-- ------ - - - - EDINBURGH.

Capital............... £5,000,000. Paid-up......... £1,000,000. Reserve Fund......

LONDON OFFICE -37 NICHOLAS LANE, LOMBARD STREET, E.O.

CURRENT ACCOUNTS are kept agreeably to ugual custom.
DEPOSITS at interost are receive.& of the worlareised t
CIRCULAR NOTES and LETTERS jof CREDIT available in all Parts

o! charge. er&knan tOAcCOPt"O" of Customners WeThe Agency of Colonial and Foreign Banks is undrtaken ad fturnhd on appnliO
siding in the Colonies, domiciled in London, retired -- *-"fl which il transacted.

Al1 other Banking business connected with England and ScotlasOBEnRTONManager, London.JAMEs ROBEBT8ON.
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The Chartered Bank*.

THE WESTERN BANK
OwF A D...

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorized ........................... 081,000,000
Capital Subscribed ........................... 500,000
Capital Paid-up ................... ............. 250,000

BOARD OF DIRECTORS.
JOHN COwAN, Esq., President.

REUBEN S. HAm.IN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M.D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MCMirr.Ât., - - - - - - - Cashier.

BRANCHES.
Whitby, Midland, Tilsonburg, New Hamburg, Mill-
brook, Ont.

Deposits received and interest allowed. Collec-
tions solicited and promptly made. Drafts issued
available on all parts of the Dominion. Sterling
and American Exchange bought and sold.

Correspondents in London, Eng.-The Royal Bank
of Scotland. At New York-The Merchants Bank of
Canada.

PEOPLES BANKOF HALIFAX.
CapitalAuthorized..............................8800,000
Capital Paid-up .................................... 600,000

DIRECTORS.
R. W. FRAsER, Pres. W. J. COLEMAN, Vice-Pres.

Thomas A. Brown, Esq. George H. Starr, Esq.
Augustus W. West, Esq.

PETER JACK, - - - - - - - - - Cashier.
Branches-Lockeport and Wolfville, N.S.

Agents in London-The Union Bank of London.
New York-The Bank of New York.
Boston-Williams & Hall.
Ontario and Quebec-The Ontario Bank.

LA BANQUENATIONALE.
Capital Paid-up.................82,000,000

HEAD OFFICE, - - - QUEBEC.
Hon. I. THIBAUDEAU, Pres. P. LAFRANCE, Cashier.

DIRECTORS.
Theophile LeDroit, Esq. U. Tessier, jr., Esq.
Hon. P. Garneau. Ant. Painchaud, Esq.

M. W. Baby, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

Branches.-Montreal, C. A.Vallee,Manager; Ottawa,
H .Carriere, do.; Sherbrooke, John Campbell, do.
Agents-The National Bk. of Scotland, Ld., London;

Grunebaum Frères & Co. and La Banque deParis et des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba-Union Bank of Lower Canada.

THEBANKOFLONDON
HEAD OFFICE, - LONDON, ONT.

Capital Subscribed.............81,000,000
Capital Paid-up ................................. 200,000
Reserve Fund. .................... 50,000

DIRECTORS.
HY. TAYLOR, President. JNo. LABATT, Vice-President.
W. R. Meredith, W. Duffleld, Isaiah Danks, F. B.
Leys, Thos. Kent, Benj. Cronyn, Thos. Long (Col-
lingwood), Jno. Morison (Toronto), John Leys (Rice,
Lewis & Son, Toronto).

A. M. SMART, - - - - - - - - Manager.
BRANCHES.

Ingersoll, Petrolia,
Dresden, Watford.

Correspondents in Canada-Molsons Bank and
Branches. In New York-National Park Bank. In
Britain-National Bank of Scotland (Limited).

THE CENTRAL BANK
OF CANADA.

Capital Authorized ......... ......... 81,000,000
Capital Subscribed .................. 500,000
Capital Paid-up ................................. 318,000

HEAD OFFICE. - - - TORONTO.
BOARD OF DIRECTORS.

DAvm BLAIN, Es%., President.
AML.TREEs, Esq., Vice-President

H. P. Dwight, Esq. A. McLean Howard, Esq.
0. Blackett Robinson. K. Chisholm, Esq., M.P.P

D. Mitchell McDonald, Esq.
A. A. ALLEN, - - - - - - - - Cashier.

Branches-Brampton, Durham, Guelph, Richmond
Hill, and North Toronto.

A g nts in Canada-Canadian Bank of Commerce
In New York-Importers and Traders Nat. Bank. In
London, Eng.-National Bank of Scotland, Limited

THE COMMERCIAL BANK
0F .ANITOBA.

Authorized Capital ......................... 01,000,000

DIRECTORS.
DUNcAN MCARTHUR, - - - - - President.

Hon. John Sutherland. Alexander Logan
Hon. C. E. Hamilton. W. L. Boyle.

Deposits recelved and interest allowed. Collections
promptly made. Drafts issued available in ail part
of the Dominion. Sterling and Amnerican Exchaingî
bought and sold.

The Loan Companies. The Loan Companies.

CANADA PERMANENT WESTERN CANADA
Loan & Savings Co. Loan & Savings Co.

INCORPORATED 185. Fixed and Permanent Capital
(Subscribedi. .................. 02,000,000

Subscribed Capital ............... 3,000,000 Paid-up Capital ................... 1,200,000
Paid-up Capital................................. 2,200,000 Iteserve Fitii........................ 600,000
Reserve Fund .................................... 1,100,000 rotal Assets .................................... 4,525,000
Total Assets ...................... 8,539,476 'FFICES: No. 70 CHURCH ST., TORONTO.

OFFICE: CO.'S BUILDINGS ,TORONTO ST., Deposits received, interest 7paid or compounded
Nhalf-yearly.TORONTO. Currency and Sterling Debentures issued in
amounts to suit investors. Interest coupons paid

The Company has now on hand a large amount of able half-yearly at all principal banking points in
English money, which it is prepared te lend on first- Canada and Great Britain.
class securities at low rates of interest. Executors and Trustees are authorized by Act of

Apply to Parliament to invest in these Debentures.
J. HERBERT MASON, Money to Loan at lowest current rates. Favor-

Managing Director. able terms for repayment of principal.
WALTER S. LEE, Manager.

THE FREEHOLD HURON AND ERIE
Loan and Savings Company, Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

ESTABLIsHED IN 1859. C Stock Subscribed ......... 81,500,000~itscie................1,86,00Capta Stock Paid-up ................ 1,100,000
zubscribed Capital ........................... 1,876,000 rve Fund ...................... 391,000
_apital Paid-up ................................. 1,000.000
teserve Fund .................................... 445,000 Money advanced ou the security o! Real Estate on

favorable termis.
President, - - Hon. WM. MCMASTER. Debentures issued in Currency or Sterling.
Manager,- - - - - - - Hon. S. C. WoOD. Executors and Trustees are authorized by Act o!
Inspector, - - - ROBERT ARMSTRONG. Parliament to invest in the Debentures o! this

Money advanced on easy ternis for long periods; Company.
repayment at borrower's option. Interest allowed on Deposits.

lieposits received on interest. R. W. SMYLIE, Manager.

THE HAMILTON THE HOME
Provident and Loan Society. Savings and Loan Company.

President, - - - - G. H. GILLESPIEE, Esq. (LIMITED).
Vice-President, - - - JOHN HAISvEY, Esq.

Capital SubscrbedC............a1,500,000 00 OFFICE: No. 72 CHURCH ST., TORONTO.
Capital Paid-upCpa tk dp....................1,100,000 00
Reserve and Surplus Profitsn 133,028 21 Authorzed CapitaL................ 92,000.000
Total Assets ........................... 2,997,129 64 Subscribed Capital..................... 1,000,000

DEPOSITS received and interest allowed at the
highest current rates.Debturesiedain re crtr

DEBENTURES for 3 or 5 years. Interest payable Doepoisrcdeaditreta urn ae I
half-yearly.Executors and Trustees are authorized boyeto
by law reasonable and convenient ternis.

Banking HouseI-King Street, Hamilton. Advances on collateral security o! Debentures, and
H. D. CAMERON, Manager. BanR and other Stocks.

T E LMTHON. FRANK S, JAMES MaN

Savings and Loan Company. BUILDING AND LOAN
' or...mq:oz, l-Tr ASSOCIATION.

President, WILLIAM GLASS, Sheriff, Co. Middlesex.
Vice-President, A p MUJR, Treas. PEs idp Capital..................S750,000

____Total A ssets ............................... 19613,904
Subscrbed Capital........................ 630,000
Iaid-up Capital Paid-u ........................... 609,046 DIECTORS.
Reserve Fund.urp........................75,000 LABATT W. SIT, D.C.L., President.
Total Assets....................................1,493,236 JOHN KERR, Vie-Presiden.

______Hon. Alex. McKenzie, M.P. G. R. R. Cockburn, M.A.
James Fleming. Joseph Jackes.

The. Company issues Debentures !or two or more W. Mortimer Clark.
years in sums o! 100 and upwards, bearing interest WALTER GILLESPIE,a-l-l-o-w-eManager.
at highest current rates, payable hal- earlyCNO
coupons. Executors and Trustees are authorized by OFFICE:
law to invest in Debentures of this company. Money advanced on the security o! city and !arm

nForinormation apply te, property.
JOHN A. ROE, Manager. Mortgages and debentures purchased.

____ Interest allowed on deposits.
Registered Debentures o! the Association obtainedDomnionSSavingsagInvsstaLentoSocaetyo

LQ~JJON ON'I'. The London & Ontario Investmont Co.
INCOOPOEATED 1872. (LIMITED),

CapitalA.......utoe.a.a.....................01,000,000 00
SubscrSbedu.......ubcedCpt...............1,000,00000..R T 1 T
Paid-up.............833,121 00 President, Hon. FRÂNK SMITrH.
Beserve ama Contingent............ 135,539 16 'iePeiet ILA .BATEq
SavingDrBaevk Deposits and De-eo iceie nteresLAM natesa

bentures ............................ 768,995 75 DIRECTORS.
Loans made on fanm and city property, on the Messrs. William Ramsay, Arthur B. Lee, W. B.

most favorable ternis. Hamnilton, Sen'r., Aleander Nairn, George Taylor,
Municipal and School Section Debentures pur- Henry Gooderham, Frederick Wyld, and Henry W.

chased. Darling.
Money received on deposit and interest allowed Money advanced at lowest current rates and on

r thereon. most favorable termns, on the security o! productive
F. B. LEYS, Manager. fanm, city and town property.

Mortgages and Municipal Debentures purchased.Presid A. M. COSBY, Manager.
ag s an an Company. 4 King Street East,

OFFICE, No. 17 TORONTO ST., TORONTO TeOtrobn&SvnsOmay
Capital...............1,057,250Th Onai on S lgs om ny

611,480T-SIDOA A- ASSTOIN.Aubsed...................................... 1,300,000 Capital Subscribed................0300,000

Money advanced on improved Real Estate at Capital Paid-up...... ............ 300,000
lowest crrent ratesReserve Fund.......................................65,000

Sterling an Curency Debentures fr Deposits and Ca. Debentures. 605,000
Money received on depwit, ands interest allowed Money loaned at low rates o! interest on the

payable hal-yearly. By Vc. 42,Chap. 0, StatuteO! security o! Real Estate and Municipal Debentures.
Ontaro, Executors and Adminstrator are author- Deposits received and nterest allowed.

s laed to invest trust findn i Debentures o!fhshi company.
M ON A. OEangEr. W

i'resdent Seceiar-Tre T.H KERRAN Vic-reen.
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The Loan Companies.

THE ONTARIO
INVESTMENT ASSOCIATION

(LIMITED). I

LONDON, CANADA. A

Capital Subscribed ..................... 82,650,000 00

Capital Paid-up ......................... 634,715 71 i

Reserve Fund ........................... 500,000 D

Investinents....................1,998,621 06

m
DIRECTORS. Ji

CHAS. MURRAY, Manager Federal Bank, President. G
SAMU-EL CnÂwFoETD, Esq., Vice-President. R

Ben. Cronyn, Barrister.
Daniel Macfie, Esq.
John Labatt, Brewer.
Jno. Elliott, Manufac'r.
Isaiah Danks, Secretary

Water Commissioners.

W. R. Meredith, Q.C.
C. F. Goodhue, Barrister.
Hy. Taylor, Esq.
Hugh Brodie, Esq.
F. A. Fitzgerald, Presi-

dent Imperial Oil Co.

This Association is authorized by Act of Parlia-

ment to Loan Money on Real Estate secured by

Mortgages; buying and advancing money upon

School, Municipal, and other Debentures, and Pub-

lic Securities, and the Debentures of the various

Building and Loan Societies, Investment Companies,

and other Societies and Companies of the Province,

and has the largest Reserve Fund of any Company in

Western Ontario.
HENRY TAYLOR,

Manager.

OFFICE: RICHMOID ST., LONDON, ONT.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

C
P
R
T
T

c

The Loan Companies.

THE PETERBOROUGH
Real Estate Investment Co.

(LIMITED).
ncorporated 1878 by Letters Patent under Great

Seal of Canada.
1uthorized Capital ..................... $2,000,000 00
iubscribed Capital ..................... 1,493.600 00
aid-up Capital ........................... 373,400 0
Reserve............................-..··.... 8,000 0
.ssets 31st January, 1885 ......... 1,510 000 00
'aid-up Capital held in Great

Britain .......................... 117,400 00
Debentures lssued in Great

Britain ................................. 672,953 00
DIRECTORS IN CANADA.

lajor-Gen. HAULTAIN, late of Her Majesty's East
Indian Forces, President.

OHN WALTON, Fsq., J.P., Vice-President.
George A. Cox., Esq., Mayor of Peterborough.
ichard Hall, Esq., of Messrs. Hall, Innis & Co.

H. P. LeFevre, Esq. A. C. Dunlop, Esq.
A. F. Poussette, Esq., Barrister. T. G. Haslitt, Esq.
Bankers in Canada-The Ontario Bank.
Bankers in Great Britain-The British Linen Com-

any Bank.
Chief Agents in Great Britain-Finlayson & Auld,

Writers, 150 and 154 West George Street., Glasgow.
Agents in Edinburgh-Ronald & Ritchie, S.S.C.,

20 Hill Street.
Agent in Aberdeen-Geo. Allan, Advocate, 56 Castle

street.
POUSSETTE & ROGER,

Managers, Peterborough, Ont.

TORONTO GENERAL TRUSTS COMPANY,
27 & 2v WELLINGTON ST .EAST,

TORONTO.

President Hon. EDWARD BLAKE, Q.C., M.P.
Vice-President, E. A. MEIEDITH, LL.D

.mager,--- -.-.--- J. W. LANGMUIR.

DIRECTORS.
lHon. W. McMaster, Hon. Alexander Morris, B. Homei

Dixon Æmelius Irving, William Elliot, William

Finamîcial.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commission, for

Cash or ou Margin. Anierican Currency
and Exchange bought and sold.

C. S. Gzowsxi, JR.

GZOWSKI & BUCHAN
Stock aud Exchange Brokers,

GENERAL AGENTS,

50 KING STIEET EAST, - - TORONTO.

Canadian, American, and Englisi Stocks; Ameri-
can and Sterling Exchange, Grecubaclks and al
foreign inoney bought and sold.

Special attention given to purchace and sale of
debentures.

Cox & Co.,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Buy and sell Canadian and Amerieni Stocks for
Cash or on Margin; also Grain an Pro\isions

on the Chicago Board of Trade.

Mulock. M.P., George A. Cox, William Gooderlaëni

apital Subscribed .. ........................ 82,000,000 J. G. Scott, Q.C., James J. Foy, A. B. Lee, Jamn
aid-up Capital ......................... 1,200,000 Maclennan, Q.C., J. K. Kerr, Q.C., T. Sutherland
eserve Fund.............................. 285,000 Stayuer, W. H. Beatty, aud Robert Jaffray.
otal Assets ............................... 3,041,190
otal Liabilities.................-..---.... 1,507,573 The Compauy acts as Executor, Administrator and

suiriaad receýives and exceutes Trusts of every iII
Money loaned on Real Estate Securities only. kacription. These variOns positions and duties are
Municipal and School Section Debentures pur- assumcd by.the Company, either under Deds o!
hased. Trust, Marriage, or otler setilement executed

WILLIAM F. BULLEN. uuring tho life-time o! the parties, or under Wills,
Manager. or by appoiniment o! the Court.

London, Ontario, 1885. The Company also underiakes tho investment o!
money in real esiate mortgage securitics; coliectiug'ANand remitting the inierest for a moderato charge.

LONDON & CANADIAN It will either invest the money as agent in the usual

way; or should the invesior pre!er, it will for an
0. G A eny o. extra charge, gnaraniee the principal sud theLoan & Agency tCo.atecprompt payment o! the interest on fixed dsys, early

(LIMITED). o afyal.Mrge hsgaate n
taken in the name o!'t he investor, are the safest A NEW SERIES ON THE

SIR W. P. HOWLAND, C.B.; K.C.M.G., - PRESIDENT class o! investments, and specially commend them-

Capital Subscribed ........................... 4,000,000 selves to Trustees, as well as to Municipal Corpora-
. adu............ 56,0 tions sud Public Companies desirous of estahlishiug k I4 l- a: i-twr

" Paid-up ................................. 560,000U
Reserve................................................ 260,000 The Company also acts as agent for the collectiorO

MONEY To LEND ON IMPROVED REAL ESTATE. of interest or mcome, and transsets financiai busi. AND
MUNICIPAL DEBENTURES PUSîCHASE). ess generally, at the lowest rates.

TO INVESTORS,-Monty received ouWDebentures
Tad Deposit Receipts at current rates.heumayatsa o

Interest and Principal payable in Baitain or Finanecal.
Canada without charge.deErpt on T esCv rCuLpoit on a dTut es

J. G. MACDONALD,Manager.ESTABLISEDMOSTTrutarrigeorthe ste n exnTtE ET

Head Offife, 44 Ki-g Street t efest, Torouto.the part es

J OH N STA RK & CO. It is Simple. It is Complete. It is Practical. It l

orbapitLe ofte our.88) naubeaaBoko eeecinteCn-

CANADTA LANDED REeDIT o Lone ing Roo.Icotains information not to
a t e& Exchange Brokers. foundcinhoaier wrsofasiilar nature.

COMIPANYtmt is just what every Accountant,

Special attention givento reliable investment Book-keeper, Mechand Clerk

le prepared to make STRAIGUT LOANS, sud to stocks ayhe investent o! money on morgage.reqnires.

pURCHASE MORTGAGES on the Security o! Im- RENTS COLLECTED AND ESTATES MANAGED.

proved Fars or Substatial Cty Property on the T nt SE o

selvesTOROT RETruteaela O ONicpaTOpr.

MOST FAVORABLE TERMS.TES 
1M0N1A .

Forms o! application and full particulars may b s a ESTALISHED 187. Fron Prof. W. D. Batson, Presidentoefsbesisyah

had on application. DN IM<N B 11 ElRCollege, MIillersburg, lKy.
TR C a Rs t for THE ,cisosimplyltheliost practical work I have ever

Secretary. seen."

23 Torooto Street, Toronto. (TELEPHONE No. 27), From the School Supplement, Torostoanld Buffalo
Mr. ODeasBookkeeris avery valuable work

ITe Nand incipalnt Co. of Canada insurance & Estate Agents. whih.as etwinuclfavoninschoolsandaog

CaeNaioutcargInetnbsnssi)i

(LIMITEDO M RENTS COLLECTED. ESTATES MANAED. MOT- From George Hague, General Manager o! the Mer-

2) ADELAIDE STREET E AST, TORONTO. GAGES BOUGHT AND SOLD. chants Bank o! Canada, Montreal.
_____Il "h has evidently blincu mpiled with much carS

caitl ................................9200,00 -60 CHURCH -STREET,- TORONTO. sud trouble, and will, 1Ihi, eno doubt,prove of muh
Cadservice 

to students sud others desirou4O!Sbecotir

DIRECTORS. JOHN S A R N & CO. acquainted with the subject."

JOHN HosiN, Esq., Q.C., President. N PHN N 880

WILLIAM GALBRAITH, Esqi., Vice-Presideut. 52 WILLIAM ST., NEW YORK, A Book of 252 Pages, rplet. 6with 1Usefl

William Alexander, Esq. John Scott, Esq. Acconuts sud A ency of Banks, Corporations, and Practical ldormaubon.
John Jacquies, Esq. N. Silvenihorne, Esq. firms aud individuais received upon favorabetra.9 00

A. R. Creeliflan, Esqi. Johu Sark, Esq. Dividends sud interesi collected sud remitted. P R I Es~- - - .. 0
Act as agents for corporations in paying coupons

Prof. Geo. Paxton Young, LL.D. sud divideuds; also as trausfer agonis. Address,

Mouey Lent ou Real Estate.Deeursiud Bonds, Stocks sud Securitier, bought sud sold on CON NOR O' DEA,
mouey received on DEPOSIT. entrsiud commission, ai the Stock Exchange sud elsewhere. rto4TO -

Sterling Exchange sud Cable Transfers bo.ght

ANDREW RUTHERFORD, Manager. sud sold.

EwVING BUCHAN.
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Itailways and Steamships.

Grand Trunk R'y.
The Old and Popular Route

TO

MONTREAL, DETROIT, CHICAGO
AND

All the Principal Points in Caada and the
United States.

IT IS POSITIVELY THE

1 From TORONTO
Running the Celebrated Pulman Palace

Sleeping and Parlor Cars.

SPEED, SAFETY, CIVILITY!

Toronto to Chicago in 14 Hours.
Best and Quickest Route to MANITOBA, BRITISH

COLUMBIA, and the PACIFIC COAST.

FOR FA R ES, Time Tables, Tickets and general
information apply at the Union

Dep ot, City Ticket Offices, corner King and Yonge,
and 20 York Street, or to any of the Company's
Agents.

JOSEPH HICKSON,
WM. EDGAR, General Manager.
- General Passenger Agent.

ALLAN LINE
ROYAL MAIL

S T r.A. M S H I P S.

1885. UMMER ARRANGEMENT. 1885

STEÂMSHI. SAILS FROM QUEBEO.

POLYNESIAN............Saturday, Oct. 17
CIRCASIAN .............. "i "4 24
SARDINIAN..............." " 31
CASPIAN................. " Nov. 7
PABISIAN................. "6 "d14
ËARMATIAN .............. " " 21

Rates of Passage from Quebec.

Cabin............ .... $60, $70, and $80
(Acodig e ccmmodation).

Intermediate. ........ .......... .................. $30
Steerage same as by other first-class lines.

Intermediate and Steerage passengers forwarded
bv rail from Liverpool to Glasgow without extra
Carde, Steerage passengers ferwarded te London,

CadfBristol, Queenstewn and Belfast, ai samne
rate as to Liverpool.

For tickets, &c., apply to
H. BOUELTER,
. Allan Line Office,

Corner King and Yonge Streets, Toronto.

Dominion Line.
GREAT REDUCTION IN RATES.
8 ....... 3,850 Tons. Oregon.... Tons

4,00 Mntrea ...... 3,W300n
Toronto ...... 3,300 "« Ontario....... 3,200
Dominion... 3,200 Texas ........... 2,710
Mississippi.2,600 Quebec ......... 2,70)

Vancouver, - 5,700 Tons.

FROMl QUEBEC FOR LIVERpOOL:
BROOKLYN .. . - ·............ .......... OCT. 10*OREGON ....................................... 17

*SARNIA ......................................... 24
MONTREAL.............................. 31
TORONTO........ ... ..... .............. NOV. 7

Rates of Passage-Quebec to Liverpool, $50 and
$60. Return, $00, $100, e108 and $120, all outside
rooms. Intermediate and Steerage at lowest rates.

The last train connecting with steamer leaves To-
rente Friday imerning.

rSaloons, siate-roos, inusic-rooms and .bat'h-
rooms in this steamer are amidship, where but little
motion is felt; and she carries neither cattle nor
sheep.

For further particulars apply to GEO. W. TOR-
RANCE, 45 Front Street East; STUART & MUR-
DOCK, 50 Yenge Street, Toronte.

DAVID TORRANCE & CO., Montreal.

Leading Wholesale Trade of Montreal. 1 Leading Wholesale Trade of Montreal.

W. & J. KNOX. Cochrane, Cassils & Co

R'ADEMe

Flax Spinners & Linen Thread M'fr
KILBIRNIE, SCOTLAND.

Sole Agents for Canada:

GEO. D. ROSS & CO.,
648 Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK & CO., TORONTO

IIODGSOR, SUMNER & 6O
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL
and 25 & 27 Princess St., WINNIPEG.

Canada Lad & SawWorks
JAMES ROBERTSON,

METAL MERCHANT & MANUF'ER
Office• MO A YP. O. Box

20 Wellington Stm ÂN AL 1500.
IBRANCHEs:

Toronto, Ont., i St. John, N.B. Baltimore, U.S.
J.ROBERTsON&CO JAs.ROBERTSON J.ROBERTsON&CO

TUE BELL TRLEHONE CNy
OF CANADA.

CAPITAL, - - $1,000,000
HEAD OFFICE, - - MONTREAL.

Notice is hereby given that the varions telephone
instrumentsnoet manufactured by this Company,
which are now being offered for sale er for~ hire te
the public, are believed to be infringements of the
patents held by the Bell Telephone Co., of Canada;
that suits have been instituted against the companies
proposing to deal in these infringing instruments to
restrain their manufacture, sale or use, and for
damages; and that similar actions will be com-
menced against

ALL USERS OF SUCH TELEPHONES.
This notice is given for the express urpose of in-

ferrning the public of the eais me by the Bell
Telephone Company, and of warning all persons of
the consequences of any infringement of this Com-
pany's patents.

C. F. SISE,
Vice-Pres't and Man'g Director,

Montreal.
HUGH C. BAKER,

Manager Ontarie Dept.
Hamilton.

BOOTS & SHOES
WHOLESALE.

Cor.'.Craig & St. Francois Xavier Sts

MONTREAL, Que

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF

ENGLISH and BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &c.

Painters' d A rtists' Materiais, Brushes, dc
312, 314, 316 St. Paul St., & 253, 255, 257 Com-

missioners St.,

MONTREAL.

W.&F.PiCURRIE& GO.,
100:Grey Nun Street, Montreal.

IMPORTERS OF

Portland Cement, Canada Cement,
Chimney Tops, Roman Cement,

Vent Linings, Water Lime,
Flue Cevers, Whiting,

Fire Bricks, Plaster of Paris
Scotch Glazed Drain Pipes, Borax,

Fire Clay, China Clay, &c.

Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.
r-. A large Stock always on hand-i.1

TEES, WILSON & CO.,
(6uccessors to James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

66 St. Peter Street, - - MONTREAL

D. Morrice. Sons & Co
General Merchants, &c.,

MONTREAL and TORONTO.
HOCHELAGA COTTONS

Brown Cottons and Sheetings, Bleached Sheetings,
Canton Flannels, Yarns, Bags, Ducks, &c.

ST. CROIX COTTON MILL
Tickings, Denims, Apron Checks, Fine Fancy

Checks, Ginghams, Wide Sheeting, Fine Brown
Cottons, &c.

ST. AME SPINNNG CO.
[Hochelaga,]

Heavy Brown Cottons and Sheetings.

Tweeds,- Knitted Goods, Flannels,
Shawls, Woollen Yarns,

Blankets, &c.
The Wholesale Trade only Supplied.

WM. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MANUFACTURERS OF

Book Papers, Weekly News, and Colored
Specialties.

JOHN R. BARBER.
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GOLD MEDAL, m PARIS, 1878.

JOSEPH GILLOTT'S
S3TUEL PENS.
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Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co's
M. m. Q.

SPOOLCOTTON
Recommended by the Principal Sewing Machine

Companie as thebest for hand and machine sewing
in the market.

TRADE MARKS,
For the convenience of our Customers in the Westwe now keeL a ful lling of BLACK, WHITE, andCOLORS, at 3 Wellington Street E., Toronto.

1%Leading Wholesale Trade of Montreal. !

CANTLIE,EWAN &CO.
General Marchants & Manufacturers'

Agents.
Bleached Shirtings,

Grey Sheetin ', Tiokings,
Whte aGrey and Colored Blankets,

Fine and Medium Tweeds,
Knitted Goods,

Plain and Fancy Flannels,
Low Tweeds, Etoffes, &c., &c.

8ý' Wholesale Trade only supplied.

15 Victoria Square, MONTREAL.
13 Wellington Street East, TORONTO.

WE BEG TO INFOR THE TRADE
that we have now in Stock a full line of Colors in

KNITTINGSILK
. In both Reeled & Spun Silks.

To be had of ail wholesale houses'in Canada.

Orders will receive prompt attention. IBELDIG, PAUL & CO..
WALTER WILSON & CO.,

Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.
8 WELLINGTON STREET EAST, TORONTO.

WR. BARBOUR & SONS'

IRISH FLAX THREAD
LISBU..RN.

REcEIVED R IECEIVED

Gold Medal X Gold edal
THE ~ 1 <\ TE

Grand Prix \A Grand Prix
Paris Ex- Paris Ex-

hibition, 1878. hibtion, 1l7.

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp Twine, &c.

WAL TER WILSON & COMPANY,
Sole Agents for the Dominion.

1 and 3 ST. HELEN STREET, MONTREAL.

8 WELLINGTON STREET EAST. TORONTO.

Duobar, McMaster & Co
GILFORD, IRELAND,

MANUFACTURERS OF

LINEN THREADS
Sewing Threads of ail kinds.

VERSUS AD FINEM

Giling Twines, Hemp Twines, &c.
Gold Medal and Diploma at Inlustrial Exhibition,

Toronto, 1884. Highest Prize Modals
wherever exhibited.

ToBoNTo AGENT - S. DAVISON, 16 Colborne St.
goN1TBÂL "~ D FRASER, 33 Lemoine St.

MONTREAL.

THE COOK'S FRIEND
THE LEADING BAKING POWDER

IN THE DOMINION.
No First-Class Stock ls complete without it.

Manufactured and for sale to the Trade only by

W. D. McLAREN,
55 COLLEGE-ST., MONTREAT,

Sal Soda Ba els.
Bi-carb Soda 'e¿s.

Crea Ta Crystals.
Tartaric Acid Cryst.

For sale by

COPLAND & McLAREN,
MONTREAL.

ROSS, HASKELL & CAMPBELL,
Wholesale Fancy Dry Goods,

16 ST. HELEN ST., MONTREAL,
and at 6 Leader B'ld'gs, 63 King St. East, Toronto.

FALL ASSORTMENT NOW COMPLETE.

Leadlng Wholesale Trade of Hamilton.

Be Sure to See Them.

A. S. Vil['&cO.'S OVRCOITS.
ALSO,

Mel's, Boys' and Yollth's Sits.
Splendid Value. Well Cut. Well Made.

A 1 SELLING GARMENTS.

A. S.VAIL&Co
WHOLESALE

Manufacturers Ready - Made Clothinig,
16 & 18 James St. orth,

H.AMIL1 TON, ONT.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDA, ONT.ABIo,
suPPIy comPlete outfits ofeMachinery for RailwayMchine Shops, Locomotive Buildere, Car Buide=Implement Manufactuers, Planing Factories, ct.ONTRACTS taken andfulfIlled at ehortes notic.

s ven ad Price Lista and Catalogues fur-

Leadlng Wholesale Trade of Montreal.

S. Greenshields, Son & Ce.
WHOLESALE

DRY GOODS
MERCHIA2NTs,

17, 19 and 21 Victoria Square
AND

730, 732, 734, 736 Craig St.,

MONTREAL.

Mercantile $ummary.
THERE are buyers of seats in the New York

Stock Exchange at $27,000, but none are offered
for sale.

SEVENTY-EIoHT horses, valued at 88,000 were
shipped from Summerside tothe United States
during the three months ending September
30th.

THE oracle of the New Orleans Picayune says
that the world may owe a man a living, but
it is always best for him to go out and collect
it by a little hard work.

BRITISH COLUMBIA has received its first car-
load of Manitoba butter. It was shipped from
Winnipeg, and reached Victoria last week.
The quantity was 23,000 pounds.

AccoRDING to a Jacksonville paper, there is a
grocer in a certain town of Alachua County,
Florida, who splits a grain of coffee in order
to give accurate measure and weight.

CUSTOUS collections at the port of Victoria,
B. C., for the month of September, 1885, show
a large incr#ease over those of last year. The
total was $92,658.95, compared with $67,262.81
in the previous September.

MR. PIERCE of Kingston, says the News, has
drafted plans for two steamers for the Cana-
dian Pacific railway, designed to run between
Kingston and Montreal, connection between
railroad and steamer to be made via Kingston
and Pembroke railway.

THE personal estate left by the late Mr.
James Arthur of the well known firm of Arthur
& Co., dry goods merchants, Glasgow, is valued
at £1,049,790 14e. 2d. The deceased gentleman
is described in the probate court as "Mr.
James Arthur of Barshaw and Carlung."

SAD to say, a pickle famine threatens our
dyspeptic cousins across the border this winter.
The present supply at the East is set down at
8 0,000,000-one-half only of what is needed for
the Eastern trade. The Western States
vegetable crops have suffered, and heavy ad-
vances in prices are looked for.

A. W. THOMPsON, financial manager of' the
Marshall Seamless Boot and Shoe Co., doing
business in Winnipeg and Hagarsville, was run
over by a railway train and killed reoently.
His widow, we understand, has placed the
books and affaire of the compay n the bhands
of F. H. Lamb, accountant, to be wound up.

An Ottawa despatch to the Montrea' Star
underatands that an orderin-counil has been

passed by the Doinin Governmentechagin
the terms of assistance to the Chignecto Ship

railway from 150,000 annually for 25 years

427
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to an amount distributed over twenty years
equal to the same total. " A British company
has accepted these conditions, and work will
be pushed immediately."

QUEBEC is looking for a boom in consequence
of Mr. Van Horne's flattering remarks and
predictions about the ancient city when he was
banquetted there the other night, after the
C. P. R. had taken over the North Shore R. R.
The Chronicle says that another bank is look-

ing for a building in which to establish a Que-
bec branch.

HALIFAX is complaining that the effect of the
abrogation of the fishery clause of the Wash-
ington treaty, as it effects the city, is shown in
the decreased exports to the United States.
The exports for the three months since the ab-

rogation of the treaty show a decrease of
$314,000 as compared with the corresponding
quarter last year.

IMPORTs Of merchandise at St. Stephen for
September last were of the value of $90,349,
which was $13,318 more than in the previous
September. The amount of duty paid was
only $5,856, the great bulk of the imports be-
ing f ree goods.- For the quarter ended with
September, however, there was a decline in

imports compared with 1884, from $156,653 to

$149,636.
THE dry goods and millinery business of

Hearn & Co., at Ingersoll, was carried on by
H. J. Hearn, whose father had failed in Lon-
don. This business was began in 1883. Hearn
having previously been of the firm Hearn &
Macaulay here. For some months they had
been uneasy, and got a partial extension this
year, but a few days ago they assigned in trus
to William Ewart.

THE mistakes made by druggists in filling
prescriptions has attracted the attention o
Georgia legislators, and a bill has been intro
dnced in the house, providing that bottles o
packages containing sulphates of morphine o
other deadly poisons shall be put up in scarle
wrappers, and that the name of the particula
poison shall be placed thereon in white letters

FIvE Brantford cigar-makers, working me
with no capital to speak of, conceived the ide
of forming, in the beginning of 1884, the Bran

Cigar Co. Finding, however, that they coul
not get a license to do business under tha

style, the name of M. K. Halloran was use

The Scott Act, which is in operation near b
affected their trade injurioasly, and the venturi

has not proved successful. Halloran has as

signed in trust.

How a Canadian cheated Uncle Sam

Government cleverly, is told by the Buffa
Express. " He came to Buffalo and bought
new stove. To take it across the river h
would have to pay a round duty. So the cann
Canuck set up his stove on the pavemen
built a fire in it, and managed to fill it wit
ashes and spot it with rust, so that in a fe
hours he took it over the ferry as a secon
hand stove, duty free."

JOSEPH KNIGHT went into business as
general dealer lu North Ridge about 1879, b
had very slender responsibility and only ma
aged to swing along until now, when his stoc
amounting to some 82,500, is advertised f
sale by creditors.-At Rutherford, lu Lambto

County, Hiram N. Robert, a respectable ma

kept the post office and had a little store, b

he has fallen behind and his stock amounti

to $1,041 is to be sold.

THE Argentine Confederation is also getti
to be a formidable competitor with the Unit

States for the European trade in cattle a:

grain. In fact, says the N. Y. Bulletin, t

T-

Southern Republic, on the east coast of South
America, is coming along behind us at a lively
gait. Australian wool merchants ascribe the
low prices of wool to the augmenting exports
and improved quality sent from the Argentines.

A PRooF of Canadian enterprise has been
given in the establishment, this fall, of a
branch manufactory of Morse's mottled soaps
in Rochester. "We have painted that town
blue with Morse's mottled," said Mr. Taylor,
which is certainly more creditable and more
profitable than "painting the town red," as
the slang phrase goes which indicates the
nature of visits paid by convivial spirits which
are neither healthful nor business-like.

WE classified the stock of Mrs. Salter of
Alliston, among bankrupt stocks sold at auction
in this city the other day. We hasten to do
that lady the justice to say,that according to her
letter to us, she is "not bankrupt, but giving
up business and paying 100 cents to the dollar,
and we are not asking any favors. The stock
was shipped to Suckling & Cassidy for sale by
ourselves, being the quickest way to dispose of
it. Kindly make the correction."

WE observe, on Adelaide street, near the
post office, the card of Kersteman & Greenwood,
real estate, share brokers, and insurance
agents. This firm consists of Mr. H. E.
Kersteman, some years a member of the Tor-
onto Stock Exchange; and Mr. R. Greenwood,
who has been for some years in the Bank of

Commerce, in this city. Both gentlemen are
well spoken of and the former is well known
on "the Street " as formerly of the firm
Kersteman Brothers.

t SoME months ago, certain Manitoba farmers
near Griswold formed a limited liability com.

g pany called The Griswold Farmers' Elevator
f Co. Mr. Samuel Hanmer being president. Ar
- elevator was built, at a cost of some $7,500
r and it was mortgaged for some $1,800, for oui

r of the #10,000 authorized capital only 17,00(

t was subscribed and about $4,000 paid in cash

r This appears to have been too narrow a basi'

s. and the sheriff bas gone into possession, thb
n buildings and effects being announced to l'

sold on the 25th.a
t WE have the honor to acknowledge receip
d of an invitation to the opening of the " North
t Central and South American Exposition," a

d. New Orleans, on the 10th November next. Th
y, circular of the President says: "The day i

re intended to be a tribute to " Peace and Good

s- will " between the varions nations of the THRE
AMERICAs!1 The growing importance of th

, Latin American countries to the Industry c

[o 6f the World, makes the establishment ofi

a hemispherical commercial policy between th

ie producers and the consumers of the America

y Continent highly necessary ; and it is this en

t, that the coming Exposition bas in view."

h PAsT, PREsENT AND FUTURE," is a sufficient]
w comprehensive title for an essay, an epistle o
d- a lecture. Whether any of these terms Il

proper to describe the communication whic

a Messrs. Chase & Sanborn make, their cust<
ut mers may decide. Its effect, "let time an

chance determine." As Robby Burns puts ii

k, Perhaps it may turn oot a sang,Perhaps turn oot a sermon.
or But in any case, a review of the past, a stat
on ment as to the present and an outline of tl
n, future of so practical a subject as coffee, ce
ut scarely fail to be of interest to the Canadie
ng grocer.

FInDmNG the need of enlarged accomodati
ng for their wholesale grocery business, Messr
ed James Turner & Co. of Hamilton, have pu
nd chased the spacious stone building on Ma
he street, opposite the Dundas R. R. office, wh
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uts on their substantial warehouse, and are
ting it up as offices, etc. On entering from
ain, to the right will be found the offices of
e firm and the left will be the sample rooms.
he apartments adjoining are to be occupied
y the entry clerks, while the private
fces of the firm, travellers' rooms, etc. are
pstairs. When completed the premises will
e suitable for the purposes of Messrs. Turner

Co., and will be an improvement to the
reet.

IN Manitoba, the sheriff bas sold out the
fects of J. C. Hoffman, who went to Emer-
on not very long ago and did a general busi-
ess. A judgment for some $10,000 bas been
ot against him by onefirm.-At Edmonton,
. A. McDougall & Co., have gone out of busi-

tess, so have J. Sinclair & Co. general dealers.
-At Fort Qu'Appelle, Johnson David is
elling his grist mill business.

THE expression of Dr. Goldwin Smith, that
For elegance and comfort, I don't see how

he palace cars of this train can be surpassed
n any country," must be concurred in by the
>ther invited guests who rode to Brampton at
the invitation of the Grand Trunk Railway
and the Pullman Car Co. on Wednesday.
Ihe "Cimbria " and the "Umbria " are
beauties, and they are as comfortable as they
are beautiful. It is something to be proud of
that they were built in Montreal. That was a
good idea of their builders, to make these two
cars part of a model train, designed to show a
new combination of conveniences for all
classes of travellers, and for all requirements
of travelling, whether by day or night.
Travellers between Toronto and Montreal may
now have a luxurious time, whether they go in
for " the buffet feature " or not.

AMONG minor happenings in the world of
Ontario traders, we find the bailiff in posses-
sion of the premises of Wm. Hans, a grocer of
recent days in Guelph, who did not manage to
succeed. An unusual number of traders in
this and other provinces have sold out of late :
four druggists, E. Morley of Aylmer, Thos.
Comport Jr. of London, J. R. Kestell & Co.
of Waterford, and James Mclntosh of Troy,
Manitoba. Among grocers who are sold out
or are selling off are: D. G. Bingham of
Alymer, Mara & Co. of Milton, J. S. T. Max-
well, St. Stephens, N. B. A furniture dealer
in Port Arthur, E. B. Wade, have sold out
while in Montreal, J. Wright & Co., have sold
their wood-carpeting business to J. Tees & Co.;
N. Tripp of Forest, has sold out his stationery
business; E. Galbraith sells out a general stock
at Princeton to D. Rose; A. J. Ashton of
Windsor, has sold out his shoe stock ; Brittle-
bank Bros. of Troy, Manitoba, their timber
business.

THE Province of Quebec does not f urnish a
large list of failures this week, nor are there
any of material importance :-Israel Morin,
a general dealer at Chicoutimi, bas assigned.
-Charles Unger, a Montreal grocer, has
compromised at 30 cents in the dollar, secured
and Felix Gougeon, a small dealer in the same
line, bas assigned. J. Humphrey, of the
same city, a saloon keeper and agent for a
Toronto brewing company, is reported to have
left, and his effects are under seizure.-L. A.
Piche, grocer, also of Montreal, and already
reported failed, is offering 25 cents on the
dollar.-E. Rabat, saloon keeper, in that
city, has assigned, owing about 63,000.-C.
O. Bourdeau, furrier, Montreal, bas assigned
on demand, and owes $1,600, principally to
his father.- Mairice Sheer, who did a milli-
nerybusinessin Montreal, isreported "nonest,"
and bis estate bas passed into the assignee's
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hands ; liabilities about $1,000.- A demand
of assignment has been served upon Antoine
Plante, a storekeeper of St. Eugene de Gran-
tham.

MOLsONs BANK.-Tne difficulty of finding
safe and at the same time remunerative em-
ployment for funds is the first tppic of the
Molsons Bank report, which states, and prob-
ably with truth, that this year is worse than
last in this respect, while the rates obtainable
for disocunt are certainly no higher. To show
increased net earnings, as this Bank has done,
as compared with last year, in such circum-
stances, is gratifying. The earnings of the
last year, $237,924, are at the rate of 11.89 per
cent. on the capital. An addition has been
made to Rest, which brings that account to
over one-third the paid capital. Circulation
stands at a trifle less than last year, and de-

posits a little less. Among assets specie and
Dominion notes show larger amounts, foreign
balances smaller, current discounts ($6,823,430)
are somewhat larger than in 1884, but overdue
debts are less. One feature mentioned in the
directors' report and dwelt upon in the presi-
dent's address is that of periodical visits to
agencies by the generalmanager and some of
the board. This is a very desirable proceed-
ing, where practicable, and we have no doubt
it would be found advantageous by officials of
other banks than that which Mr. Workman and
Mr. Thomas have represented in visits to the
west.

-It is evident, from the showing made at
the last annual meeting, that the business of
the Peterboro Real Estate Investment Co.
(limited) is growing of late. The loans have
gone up to $1,238,000, an increase of $300,000,
and the debenture borrowings to $800,000.
Earnings, ($71,189) were relatively not so
great as in the previous year, but this may be
because a large share of the loans was made
towards the end of the year, and the interest
accrued or paid showed less at the close of the
company's year. After paying dividend of
seven per cent. and writing off $3,418 prelim-
mary expenses, $3,000 was added to reserve,
which is now $8,000. Management expenses
($6,182) appear to be less this year than last.
Sterling debenture interest has reached the
annual amount of $31,541.

-We received, the other day, from the
Secretary of the Toronto Board of Trade, a
copy of the Pacific Comnercial Advertiser, pub-
lished at Honolulu, Sandwich Islands. Yester-
day we were favored by the Hawaiian Consul,
Mr. C. Elliot Anderson, of Ottawa, with
other papers f rom the same city. We find it
impossible to give the space this week, but
next week shall have some reference to the
Hawaiians and their trade.

-The Chignecto Post says : "Besides the
Halifax and Havre line of steamerd inaugur-
ated this season, the North Atlantic Steam-
ship Company placed the steamer "Clifton "
on the route between Miramichi and Char-
lottetown and England, and their experiment
has proved so successful tþat it has been
deemed wise to secure a second vessel for the
trade. The cargo principally offering from
this side is lumber, and tanning extract, with
canned fish and lobsters. A trial shipment
of oysters is to be made by the next vessel.
Large quantities of these bivalves are sent
from New York to the London market, and
there seem s no reason why the Canadian
article should not meet with as ready a sale."

-Ten thousand barrels of apples, says the
Times, shipped from New York recently were
sold in Liverpool recently. King apples
brought 16s. a barrel; Baldwins, 14s., and
Greenings, 12s. The expense of putting the
apples on the English market, including every-
thing from the picking of the fruit to their de
livery in Liverpool, averaged 5s. It is prob-
able that heavy shipments abroad will now be
made. The prices obtained are very profitable
compared with what the markets on this side
are offering. In many parts of N. Y. as in
Pennsylvania and through New England, the
apple crop is so enormous this year that bar-
rels are practically worth more empty than
they are filled with the fruit.

-There has just been completed at Fresno
(Cal.) the largest raisin dryer in the world. It
has a capacity of fifty tons. Experiment has
demonstrated that the curing of raisins by
artificial heat is preferable to sun-drying.
The quality of the product is better, and the
results more certain and uniform. The Sac-
ramento Bee believes that there is no better
business for anyone to engage in in Northern
California than that of raisin making. No
finer raisins can be found than those produced
in the Sacramento Valley and its foothills.
Fresno's raisin crop this year, from one thons-
and acres, is estimated at 100,000 boxes,
which, at $1.25 a box, net, gives the grower
$125 dollars an acre.

-The poetical editor of a country paper has
taken to writing poetry, as the following will
show:-

"Is there a man with Boul so dead,
Who never to himself has said,

'I will my country. paper take,
Both for my own and family's sake?'

If such there be, let him repent-
And have the paper to him sent;

And if he'd pass a happy winter,
He in advance should pay the printer."

-A stage line that was established 100 years
ago is said to be still in operation between
Skowhegan (Me.) and Quebec, a distance of
200 miles. The stages (six horses) leave either
terminus every morning.

-The rate of insurance upon grain per
$100, after lst October has been fixed as fol-
lows from Chicago :-To Lake Ontario ports
$1, to Ogdensburg $1, to Montreal $1.50.

-The falling off in salmon fishing in our
Eastern provinces is marked of late years.
The Minister of Marine reports that in New
Brunswick, particularly along the Restigouche
district, the decrease in salmon is very great.
In 1874 the catch was 678,500 lbs., whereas in
1884 it was only 171,305 lbs.-a falling off of
507,195 lbs. Gloucester and Miramichi show
a like decline. In the whole Province the
catch of 1874 amounted to 3,212,182 lbs., but
in 1884 to only 1,110,742 lbs., a decrease of
nearly two-thirds, while the number of men
and nets was about doubled. "There ap-
pears," says a maritime exchange, "to be a
large amount of money devoted to the con-
servation of the salmon fishing interests, but
it is just possible that there is some misman-
agement in the way the hatcheries are con-
ducted. If such be the case it is very neces-
sary that a proper remedy should be
administered."

cLTUJD
Sand-Paper,

Neats Foot Oil,

Blacking.

PETER R. LAMB & CO,
Manufacturers,

TOITQ3,.. o

BR Y CE,
McMURRICH & 00.

ARE SHOWING A

IN

Autumn Dress Goods,
MANTLE CLOTHS,

TLnST EIiSG-S.
Stock in all Departments well assorted.

BRYCE, McMURRICH & C0.,

43 Yonge St, - - - Toronto.

S. F. McKINNON & co.
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, &c.

Cor. Wellington and Jordan Sts.,
TORONTO.

2 Fountain Court, Aldermanbury, London, Eng.

New Fruits in Store.
VALENCIA RAISINS.
Selected VALENCIAS.
Selected LAYER VALENCIAS.
LONDON LAYERS
Cases VOSTIZZA CURRANTS.
Bris., Hf. Brls and Cases FINEST

PATRAS CURRANTS.
Brls.. Hf. Brls. and Cases PRO-

VINCIAL CURRANTS.
FINEST ELE UIE FIGS,in1, 5,10&201b. Boxes.
tULTANA RAIS'ts.
Leghern Citron, Lemon and Orange Peel*.

EBY, BLAIN & 00.,
Importers and Wholesale Grocers,

COR. FRONT & SCOTT STS., TORONTO.

BOECKH'S
CELEBRATED

STANDARD"

BRUSHES
Send for New Oataogue.

Chas. Boeckh & Sons,
SO YORK ST., TORONTO.
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36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN C. SMITH.

Qlletto St. George & o.
TORONTO, ONT.,

IMPORTERS OF

Wi6,Brtudius Bd iqiQf8
FOit IHE

Vineyards of France, Spain, Gerilany, &c.

-V1 AULTs::

12, 14 & 16 K/NO STREET WEST.

1 & ANDERSON

ARE SHOWING

Woollens SpoCialtieS 111 DreSS Goods,
rRixxmGs. Spe cialties i__Mantie Cloths.

Y GOODS 0'ur Haberdashery, Smallware and Fancy
Goods Departments are replete with New

erchants. and Seasonable Goods.

INSPECTION INVITED.

West, Toronto. Cr fPiv 8 d1'rnt Rtpp.tq-Toronto
UV..JJ IAd NUALi ,JLLU0L8 &V7UUW0

Imported and

Importers and Wholesale Dealers Canadian'
IN ÀNtI CLOTRIERS' I

STAFLE and FANCY GENERALDR'

DRY Goo.Ds Commission M

52 Front Street '
Woollens,Tallors'Trimmings, &c.

F URNII
WAREHOUSE: R. HAYu

have decided to continue the
Corner of Bay and Wellington sts. business car ed on by thenia

iii this City durng the hast fi
- to keep pace with the Uies hav

îproved niachinery and appli
No effort will be spared to nrCOOPER &, SMITH, 'q'aiit

e us hereputation f tur

Manracturers, Ilm porters and Wholesale FURNITURE IN CANADA.
Dea'er"' iiI- r- m - --

1. to 23 King Street West.

ESTABLISHED 1856.

Telephone Communication Between ail Offices

P. B U RNS,
Wholasale and Retail Dealer in

Coal and Wood
Orders left at Offices, cor. FRONT & BATHURST,

YONGI STREET WHARF, and 81 KING STREET

IST. TORONTO. will receive prompt attention.

0OBBAN MANUFACTURING 0O.
JOHE BACON. F. J. PHILLIPS.

T OR. ONII~TO.
MANUFACTURERS OF

Mou/dings,Frames & Looking-Glasses
IMPORTERS 0F

Plate, Gernan and Sheet Glass, Cabinet
Makers' Sundries. Ae.

WM. B. HAMILTONBROWNBRO
Manufacturer & Wholesale Dealer in

Boots and Shoes.
15 and 17 Front Sireet East,

TORONTO.

J.D.KING & CO
(Successors to King & Brown)

No. 27 FRONT ST. EAST. TORONTO.

Manufacturers of Fine Boots & Shoes
CompriinaIlclasee w i(f 1g eork McIKay Sewed
Work, Calle Sûrew-Wilu (wliili is the 1l)est wcariflg
work made.) MVe also mîakie specialty of Mens and
Bo s'Hand-sewed Vlt Boots, 1 îîglishi al Anierican
styles. SHELL COIDW UN VAMPS which are very
styEish, and for durability, case aid cofort, can1ot
be surpassed. Our goods are madle in sizes and bal!
qizes from two to eight different widths, warranted
to fit the largest number of fret conifortably. No

.veneered soles; no sroddy tiffocers; no pankcake
nor shodd insoles, but iade of the BEST SOLID
LEA&THER. Terme liberal No TWO PRICES.

H. A.NELSON & SONS
DIRECT IMPORTERS OF

Fancy Goods, Doils, s, Christmas Cards
& c., 0c.

MANUFACTURERs OF

Brooms, Briushes Woodenware, Matches,
and General Grocers' Sundres.

56 & 58 Front St. W.,
TORONTO.

59 to63St. Peter St.,
MONTBEAL.

CANADAPLATES.
Stove-Pipe Elbows, Lanps and Lamp Goods,

Stove-Pipe Dampers,. Fire Backs, Patent,
Stove-Pipe Wire, Coal Hods.

Stove-Pipe Varnish, Coal Tongs,
Stove-Pipe Coliars, Fire Shovels,

Stove Trucks, Star Thimbles,
Stove Boards, Cmnder Sitters,

Stove Polieli. Lanterne.

M. & L. Samuel, Beljamin & Co.
56j and 58 Yonge St. and 9 Jordan St.

JAMES PARK& SON
Pork Packers,

L C. Bacon, Rolled Spiced Bacon
C. C. Bacon, Glasgow Beef Hama,

Sugar Cured Hams, Dried Beef,
Breakfast Bacon, Smoked Tongues,

Mess Pork, Pickled Tongues,
Family or Navy Poik,

IJIA%./ VV in LJi nLard in ubsanct ails.

:PRH]mmlTT The Best Brands of Englisah Fine Dairy Sait
In Stock.

Account Book
MANUFACTURERS. S A A ESPECIAL SALE.

eater. Unsurpassed for Quality, Durability and
Chapness. Established 27 years.

STEAM PUMPS.
NORTHEY & 00.,

TORONTO.
SEND FOR CIRCULARS.

ESTABLISHED 1845.

L. COFFEE & CO.,
Produce Commission Merchants,

Staple and Fancy Dry Goods
Terms made known at time of sale. Return

Railway Tickets Free. See Catalogue.

No. 30 Church Street, - - Toronto, Ont.

LAWRENCE COFFEE. THOMAs FLYNE. 1HUGHES BROTHERS.

Leading WhoIesale Trade of Toronto. Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.

Henry W.DarIling&Ce.O.0CILVY.
ALEXANDER

WHOLESALE DEALERS IN-1.m-m

SHOES.

480

TURE.
& co.
Lextensive Furniture
Lnd their piedecessors
ifty years, and ini order
ie purchasedlthe most
jiances.
raintain the style and
ýstandard which bas
[-riing out THE BEST
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THE SITUATION.

Sir Charles Tupper gives a cheery account
of his visit to British Columbia, by means
of the Canadian Pacifie Railway and a ride
on horseback across the only remaining
gap of thirty-eight miles, in the Rocky
Mountains. By the end of next month it
is expected all the rails will be laid, and
then there will be unbroken railway com-
munication through British territory from
Halifax, N. S., to Port Moody, B. C., on the
Pacific. Profiting by the experience of
last winter, the Railway Co. re-located
portions of the track in the Rocky Moun-
tains, "and made such arrangements that
the danger from snow slides has been al-
most done away with." The heavy grade
in one portion of the Selkirks will disap-
pear when the permanent roadway is con-
structed. Sir Charles represents the road
along the entire distance from Port Moody
to Chickamoose as being built in the most
substantial manner and the grades and
curvature of such a character that fifty
miles an hour can be maintained on any
portion of it. At Banuff, near the summit
of the Selkirks, Sir Charles had a curious
experience. " I visited the sulphi springs,"
he says, "and had a bath thirty feet below
the surface of the earth in what is perhaps
the most remarkable cavern in the world.
The temperature of the water is about 901,
and the atmosphere in the cavern like that
of a Turkish bath. I have no doubt that
these springs will in the near future be-
come a famous resort for invalids, and it is
impossible to over-estimate the climate,
the scenery or the sanitary qualitiesof the
waters."

Near Lake Griffin, Sir Charles Tupper
feul in with the Governor-General. Lord
Lansdowne was favorably impressed with
the agricultural capabilities of the soil
from Winnipeg to the foot of the Rocky
Mountains, not less than with the magnifi-
cence of the mountain scenery. On reach-
ing Port Moody, he congratulated the Prov-
ince of British Columbia on its great natu-
ral resources and the near approach of the
completion of the railway. Sir Charles
Tupper describes the grain and vegetables
as very fine. Among the fruits apples,
pears, plums, apricots and peaches are of
the finest description. Grapes are exten-

sively grown not only in and around Vic-
toria but in other parts of Vancouver
Island as well as the Mainland. Along the
Vancouver Island Railway the soil was
excellent and the timber good. In the
Rocky Mountains, rich auriferous deposits
have been found near Big Head, and on the
Kootenay rich silver and lead mines are
found. Next year, the means of visiting
these regions will have been perfected and
no doubt muany will desire to witness for
themselves the wonders related.

At an election contest in New Brunswick
both political parties tried to make an im-
possible issue out of the question of reci-
procity. No party in Canada opposes reci-
procity with the United States, and there
is nothing to gain by perpetually parading
a desire to make a commercial bargain
with our neighbors. To show undue anxiety
to make a commercial treaty creates the
impression that almost any terms which
the other side might ask could be got.
This is mischievous, for while everybody
wants real nobody wants sham reciprocity.
Inopportune declarations in favor of reci.
procity by parliamentary candidates are
worse than useless ; they cannot advance
the cause, a blatant advocacy of Which
may retard. We must await the appoint-
ment by Congress of the Fishery Com-
mission which President Cleveland will try
to procure. This may lead to the joint
action desired, which hustings eloquence
will never do.

There is a fair prospect that before long,
the park at Niagara Falls will acquire a
real international character. The Canadian
Commission for arriving at the value of the
property required to be taken on the Cana-
da side of the Niagara River has recently
been at work, and a result is likely soon to
be reached. Last season the Free Park
being all on the American side, the Cana-
dian was neglected. It is desirable that
this state of things should be brought to an
end as soon as possible. Next session of
the legislature the necessary appropria-
tions for the purchase of land will probably
be made and expropriation nay be expect-
ed speedily to follow. Whether the park
will acquire the International character
which it is ultimately to assume next season
depends upon the energy with which the
work of expropriation may be prosecuted.

Equally anomalous and obnoxious is the
municipal tax imposed on commercial tra-
vellers in the Provinces of Quebec, New
Brunswick and Nova Scotia. The Montreal
Board of Trade expresses a natural wish
that the tax may be abolished. Of its il-
legality, as an interference with trade, there
is little doubt. The question may be
carried, by the Commercial Travellers' As-
sociation, to the Privy Council. Half a
century ago the Supreme Court of the
United States decided an analagous but
not identical question against the municipal
taxing authority. The local authorities of
several provinces are constantly stretching
their taxing powers in every direction ex-
cept that in which these powers are un-
limited, from an unwholesome dread of
direct taxation. Nothing short of a decis-

ion of the Privy Council will settle the right
of municipalities to levy a tax on commer-
cial travellers.

A leper scare has been raised at Victoria,
B. C., in connection with the Chinatown at
that place. Lepers are said to be there in

daily communication with their countrymen
not sinilarly affected- One of the lepers
at large is reported to have been several

times arrested for vagrancy and to have

been allowed to ningle with ot]hter prisoners

in jail. The report comes from a local
sanitary commission which, partaking in
the strong local feeling against the Chinese,
is not likely to have minimized the danger
which it signalizes. This is, we believe,
not the first time that an alarm of this kind
has been sounded; on a previous occasion

the grounds of the alarm were very slender,
if they had any real existence at all. But
if the factA be as now reported, there is
need fot the exercise of great caution in
intercourse with the Chinatown of Victoria.

The successful blowing up of Flood Rock,
in East River, the famous Hell Gate ap-
proach to New York, is the greatest engi-
neering undertaking of the kind that has
ever been accomplished. The reef cover-
ed nine acres, 1,200 feet long by 300 to 365
feet wide. The totalnumber of holes bored
was 13,286, extending twenty-two miles,.and
into which explosives was placed. The
explosives consisted of " rackrock " and
one.ninth part of pure dynamite. In the
process of preparation for the explosion,
which consumed several years, 80,000 cubic
yards of rock were taken out; leaving the
remainder completely honey-combed. The
main shaft was 64 feet below the mean low
water level. The mine after being made
was drained. The immense mass of ex-
plosive, sufficient, if set off above ground,
to have .1estroyed, by the resulting concus-
sion, all living things for miles round, did
its assigned work without injuring any-
thing in the neighborhood. The engineers
who oiiginally made a plan for removing
obstructious in Hell Gate, performed a
similar service for the shallow parts of the
St. Lawrence river; a plan which has never
been acted upon, and the carrying out of
which would probably lower the waters of
Ontario.

Parnell predicts that " the Land Act will
be amended in the near feature, either by
an English or Irish Parlianent, so as to
bring about a further reduction in rent of
about thirty of forty per ceit." He also
claims for tenants the right to Boycott, as-
suming that such right exists in the case
of English workman on strike. The Irish
Parliament, for the resurection of which
O'Connell gave so nany precise dates, and
always in the near future, is not likely'soon to
deal with ths land laws, Grattan confess-

ed that, in point of corruption, no moderA

legislature could equal the extinguished

Irish Parliament. There is surely some

limit to the interference of the British Par'

liament with the rights of property in Ire-

land. If thirty or forty per cent. more

were taken frorIrish rents by Act of Par-

liament what would there be left? If com-

munistic legislation renders nearly value-

a
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less to the owner one form of property, i
any one lopeful enough to think that the
spirit of communism, once it has been
aroused, will make nice discriminations and
spare other forms of property ? If there
be, bitter disappointment will be his doom.

THE STATE OF TRADE.

1

432

I

1

" How is trade ?" our wholesale mer-

chants ask one another; and the usual

reply is: "Oh, we cannot complain,"-but
all the same, some do complain, they feel

that there is something wrong, and the

causes of complaint form one subject we

wish to consider. "How do your custom-
ers meet payments ?" a banker will some-
times ask when he ventures on such a

liberty with a brother banker. "Not bad,"
will be the response, with doubtless a

mental reservation to the effect that they
ought to be a good deal better. When
manufacturers chance to meet, and begin to

compare notes, they do not take such rosy
views of the existing situation as recent

paragraphs in certain eastern papers,
but plainly say that matters are not satis-
factory. Query : are there not more things
to trouble theni than an overplus of pro-
duct ?

Let us examine the average terms of

credit for, say dry goods, in Ontario and
Quebec cities to-day. Many wholesale
houses loyally aim to sell at four months
from first of month following the purchase.
Some confess that they are not permitted
to adhere to this, so strong are the forces

of competition through commercial travel-
lers or otherwise. Others say, Iwe do not

pretend to seli on four months, we givesi
and stick to it." Stili otiiers are so easy-

going, or so eager for trade, or so fearful of
losing their cnstomers that when they hear
of unusual terms granted by any competitor
they hasten "to see him and go one better,'
to use a phrase whose spirit, if not its letter

their salesmen are beginning to understand
Thus it has come about that the bulk of

the sales of general dry goods are made ai

from five to seven months' time. But again
the cotton and woollen mills, appears to

as if they were not nuder disadvantag
enough already, to have enteied upon a rac

in the matter of long terms. We hear of
transactions in which invoices were dated
so far ahead as to make the sales, whil
nominally four months, actually more near
ly seven or eight. The folly of accepting
in payment for goods, paper which must liE
in one's safe for between two and threE
months before it can be discounted, ougli
to be readily apparent. One would thin]
that the loss of interest in a business con
ducted, at all largely, on such a basis woul
be felt severely enough to put an end to it

"Wlhy do you bring me such undesirabl
paper ?" asks an occasional banker, not toi

timid to use his brains or eyes, or too afrai
of offending somebody by speaking .hi
mind about six and seven months' notes

And the least silly reply that can be mad

is that the Hemispherical Bank discount

such paper for Brown, Joues & Robinson

or that the Universal Twisting Mill is sell

ing on such and such terms to its custom

ers. "It seems to me," a gruff banker inî

Western city is reported to have said to on(

of his customers the other day, "that the
whole system is going to Jericho." Then
why do not the gruff bankers put
their feet firmly down upon such unsound
trading ? If it were found that six and
seven months' paper was charged eight per
cent. while three and four months' notes
were discountable at six, the crazy rush by
short-sighted dealers to grant long terms to
mistaken buyers, would experience a sensi-
ble check.

Our whole system of credit is upon too
lavish a basis, and the machinery of our
internal commerce, is to use a nautical ex-
pression, too weighty for the hull of the
boat. The action of no single bank, the
attempt of no single importing house or
manufacturing concern, will stem the cur-
rent of over-trading. The subject of
shorter credit, including the abolition of
''dating ahead," is one well worthy of con-
sideration by the Boards of Trade of our
leading cities, if they have the pluck to
tackle it. There is a Quebec as well as an
Ontario body of Chartered Accountants.
And to them we would suggest the problem
how far the practice of lengthening credit,
and the over-lapping of credit by merchants,
can be carried before the corrosion of inter-
est' eats away all profit on their trans-
actions. We are told on every hand that
the expenses of conducting wholesale busi-
ness are steadily growing, while the profits
upon it are as certainly being reduced.
There are probably three importers, mid-

die-men, retailers, in the dry goods business
in Canada, where there ought to be only
two; and it is not too much o say that in
banking, as well as in severallines of manu
facture, the capital invested reaches a like
disproportion. In such a state of things
no half measures will effect a cure of the
evils indicated. And while it is not easy
to say on whose shoulders rests the blame
we earnestly urge the need of reflection on
the part of bankers, manufacturers and
merchants, to the end that a better stat
of affairs may be brought about.

t-

THE LABOR QUESTION.

e It would be difficult, perhaps impossible
e to estimate the extent of the mischief don<
f by the wild orators of the Knights of Labor
1 such as took a prominent part in the recen
e meeting at Hamilton. One of the objects
- was to persuade the workers that if they

worked a less number of hours they woul(

e be entitled to higher wages. Mr. Frank

e Foster, of Haverhill, Massachusetts, said:
t " One of the first things to be secured fo
k the labor interest is the shortening of the
- hours of labor." To the objection tha

d the result would be to make the product

. of labor dearer he had nothing but a bal

e and unsupported negative to offer. Bu
o after a while, forgetting his denial, he di(
d in effect admit the fact, or that something
s worse would follow. "The first result o
. the introduction of the eight hour system,'

e lie said, "would be the giving employmen
s to twenty per cent. of the total laboring
, population, which means that every work-
- man now unemployed would get employ
- ment." According to this admission, th

a shortening of the heurs of labor would caus
e a demand for one-fifth more hands te d

the same amount of work that is done under
the existing hours of labor. One of two
results must follow; either the wages re-
ceived by each worker must fall in propor-
tion to the reduction of the hours of labor,
or the total amount for wages must be
increased in proportion to the number of
hands employed. Mr. Foster says wages
would not fall, that is, the amount received
by each worker would not be less than now;
and, if this be true, the total cost of the pro-
duction of the same quantity of goods that
is now produced would be increased by the
extra cost of the lat>our employed in their
production.

But the laws which regulate the rate of
wages would be found to assert themselves;
no artificial device like the shortening of
the hours of labor could add one-fifth to
the total earnings of the workers. If less
work is done, there is less product, and
wages bear a proportion to the product, in
any given state of society, which cannot be
increased by the mere device of working
less hours and requiring more hands to do
the same amount of work. Whether eight
or a hundred men produced a given quantity
of commodities, there would be only the
same aggregate amount of wages to divide
among them.. If one-fifth more hands were
to be engaged in future in doing the same
amount of work that is done now, a serions
reduction of the remuneration which falls
to each. worker would result. And what
the effect of reducing the wages of the
whole of the workers would be, Mr. Foster
has himself some idea. There would, lie
admits, be an enormous loss of purchasing

- power. But he does not admit that the
reduction of wages would be the inevitable
result of a reduction of the hours of labor.
BHe supposes that an addition of twenty per

y cent. to the total amount of wages now
, paid could be made by merely reducing the
i hours of labor. But the reduction of the
1 hours of labor would produce nothing; on
e the contrary, it would lessen production,

and the destruction of a potentiality would
be equivalent to the destruction of a like
proportion of the revenue of labor. An
enormous loss of purchasing power would
be sustained by the workers. But on the

e supposition that the same rate of wages
, could be earned by doing one-fifth less
t work, every article of production muist go
s up correspondingly in price, and the work-
y er, as a consumer, would be so much the
d worse off. In either case, he would find
k that the attempt to make soniething out of

nothing would end in disappointment and
r disaster. We cannot counteract the eter-
e nal laws.of economy without suffering the

t consequences.
s A Mr. Fog, whose wild talk struck a local
il reporter as a "splendid effort," uttered an
t unlimited amount of such information as
d this: "One of the great Canadian banks
g issues $400 of notes for every $100 of its
f capital deposited with the government as
" security, and draws interest on it. Thus
t this bank draws at 7 per cent. 28 per cent.
g on its actual capital-and this while the
- total income in the total wealth of the

- nation is only 2 or 3 per cent. per annum."

e In this statement there is not a particle of
e truth. Not one of our banks deposits
o Isecurity withi the governinent ; not one of
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them issues $400 of notes for $100 of capi-
tal ; net one of them draws profits equal to
twenty-eight per cent., or one half of that
amount, on its capital. And it is not true
that the total income derived from the
wealth of Canada is only from two te three
per cent. Mr. Fog asks why should not the
government loan out money to the poor at
a low rate of interest ? The answer is that
the government has no money te loan ex-
cept what it borrows through the Postal
Savings banks, and that for this money it
pays a much higher rate of interest-four
per centW-than Mr. Foster says the aver-
age capital of Canada produces. These
guides of the working men are blind guides,
and if implicit reliance be put in them,
both will fall into the ditch.

TIMBER AND OIL IN BRITISH
COLUMBIA.

It is not news that British Columbia pos-
sesses excellent timber, but it is something
new to learn that she has crude petroleum.
From recent Pacific slope journals we hear
sonething of both sources of wealth. At a
spot in Comox district, Vancouver Island,
some five miles from tide water, a discovery
of surface petroleum has been made by a
man who was prospecting for timber. A
sample of the oil brought te the office of
the Victoria Times was tested as te its burn-
ing qualities and specific gravity. In color
it is darker than the Pennsylvania or Ontario
article, but as it is only surface oil, that
which is in the "pockets " in the bowels of
the earth is likely te be of a better quality.
The pure article is of a dark green color, of
a specific gravity of about 34, by Syke's
hydromometer.

The value of the discovery is considerable
for the market for coal oil as an illuminant
is a broad one, and the products of crude
petroleum are numerous. New uses are
being constantly discovered for the product
of the crude article, for, in addition te its
Yielding the illuminating oil, it likewise
produces lubricating and fuel oil, valuable
alike for steam and gas purposes, spern
candles, &c.

The San Francisco Journal of Commerce
gives a glowing description of timber on the
Columbia River, based upon the persona
visit of a Michigan lumberman, Mr. George
H. Patullo, of Bay City, who has been build
ing two mills in the Pacifie province for th
Canadian Pacifie Railway, which mills ar
at work for the construction department o:
the company. The district described is oî
the West shore of the Columbia, and thE
timber, he alleges, covers an area of fron
four te six miles in width for 100 miles. "I
is common te find sticks of timber from 8(
to 100 feet long and 16 inches squared a
the small end. The principal kinds of tim
ber are red fir, called Douglas pine, an<
spruce, without knots to speak of. You car
safely say there is a big chance there fo
somebody to do a good lumber business
The timber is magnificent, No timber tha
is eut in the district east of there can com
pare with it." I was over at the plant o
the Bow River Lumber Company, at Cal
gary, adds the speaker, and that compan
is selling comparatively poor lumber a
from 630 te 640 a thiousand, a money mal

ing business in his opinion, especially when1
they get $5 per thousand for poor shingles.1
If this Michigan man was correctly inform-1
ed, this land was offered for sale at $3 an
acre, or 75 cents stumpage. "It is dirt
cheap, and if my pocket was long enough I
should have made myself a timber baron
sure. You see the plains east must be sup-
plid from those western forests; and as I
have said, this is the only good timber ini
that section." If it can be hauled to Cal-
garry per C. P. R. for $6 per thousand, 110?
miles haulage, it will be a good thing for
that neighbourhood.

-Elsewhere in this issue may be found
an account of the meeting last week of the
Ontario Institute of Accountants, from
which it will be seen that this body has
added of late to its membership gentlemen
from various parts of the province in addi-
tion to the Toronto, Hamilton and London
members who mainly compose it. It is evi-
dent, too, that increased interest is being
awakened in the proceedings of the Insti-
tute while it is certain that the scope of its
work is wider than ever before, and prop-
erly so. No one who is acquainted with
the loose character of much of the account-
keeping amongst Canadian country merch-
ants will doubt that something is needed
to awaken them to the importance of proper
book-keeping. Nor can one avoid the con-
clusion, after the developments made in in-
solvency cases, that our importing merch-
ants or their counting-house managers,
would sometimes be the better of a little
technical knowledge of accounts. Then
again, there is constant need for skilled ac-
countancy in the field of fire insurance; and
in these days of numerous joint stock.
companies, a knowledge of the laws which
govern these and of the mode in which
their accounts should be kept is very often
necessary. We observe with pleasure
among the subjects for the forthcoming
course of lectures before the Institute, the
Principles of Banking; the Laws of Arbi-
tration; the Sources of Public Revenue;
the Origin and Use of Money. While we
are happy to know that there are gentle-
men in oui midst quite competent te,

Blecture on these subjeets, it is equally true
1that such learning is by ne means generally
9diffused. Te make such knewledge more

general is eneof the praisewerthy aims of
Sthe Institute ( f Accountants.

f-We understand that something like a
a concerted arrangement is being entered
e inte by shopkeepers in quite a number of
a tewns and villages in this province in de-
t termining net te take butter on account
0> after October lst each year, but only te
ýt take it fer geeds seld over the counter at
- the time of delivering butter. The reason
d of this resolve is that buttermakers in On-
n tarie have long shown a disposition te, hold
r their butter in crocks or tubs in their cel-
3lars until far inte the fall, when it has losi

6t its fiavor, and it is besides tee late in the
1season te, be shipped te the old country

f markets. Resolute action in this and in
1- ether directions cennected with butter.
ýy making is necessary te impreve the quality.
it ShepkeepDers must examine butter as

-eugtadpyfri neatpeete

to its quality, and must cease to mix bad
butter with good before the present low
reputation of the trade will rise.

-The thirty-second annual meeting of
the New York Clearing House Association
was held last week, when some figures
were submitted which are rather stagger-
ing in their magnitude. The total tran-
sactions of the year ended with September
of 1885 reached 26,546 millions of dollars.
The daily average transactions were thus
over $87,000,000. The daily average clear-
ings were $82,789,000 and the average bal-
ances daily were $4,247,000. Tabulated by
months, the transactions for the year, as
submitted were, as follows:

1884-
October ........
November.
December.

1885-
January ........
February.
March ..........
April ..........
May..........
June ..........
July............
August.........
September.

Exchanges.
$2,370,856,125

2,095,920,286
2,378,899,828

2,185,377,596
1,900,176,637
2,012,757,921
1,867,988,743
1,997,837,280
1,922,335,680
2,376,114,985
2,041,097,444
2,101,428,913

Balances.
$126,201,321

107,264,089
115,130,071

123,227,916
90,550,296
98,139,918

105,431,162
106,158,666
108,187,995
114,525,111

97,918,800
102,619,902

025,250,791,439 $1,265,355,254
Clearing-House transactions of the As-
sistant-Treasurer of the United States at
New York for the year ending October 1,
1885, were as follows:
Exchanges received from Clear-

ing-House..............$259,935,584 08
Exceanges delivered to Clear-

ing-House ................ 114,051,016 05
Balances paid to Clearing-

bouse----------------...3146,724,869 08
Balances received from Clear-

ing-House..................840,301 05

Excess paid to Clearing-House..6145,884,568 03

LUMBER.

The trade in pine lumber continues to be on
the wholie of fair volume. It is as yet too
early to say what the scale of preparations for
winter cutting will be, but the feeling is in the
direction of restricted out-put and we have
heard of two operators, whose plans aim at
stocking up in only a moderate way. Toronto
merchants tell us that the good pine lumber
in this market is for the -most part already
placed, either for delivery this. fall if dry, or
next spring if green. In some sections of the
province builders are pretty busy, in others
doing nothing. In Toronto, for example, bill-
stuff is in active demand.

We can repeat what we have already taken
occasion to remark, viz.: that hemlock lumber
is coming more into use amongst us during
the past ycar or two. And it is well that the
prejudice against it should be forced to give
way to the consideration that the supply of
pine will not always last nor its price remain
where it is to-day. Some builders are using
hemlock lumber for the cheaper class of
houses. Their men complain that it is hard
to work, but the bosses find that it is strong
and durable and gives a good finish. Tarmarac,
we hear is in'limited request for bill-etiff- It

is being used sometimes for flooring in both

one and two-inch. Floors have been masde of
spruce tee.

hre re n transactins of atriki cha

acter to report froin ( that mare fo
an incremdng den2nfd in that market fer
b inard asngwel as deals for Britain. Five

limits on the KippeWa a4 the Temiscamaue
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were sold last week at auction to Ottawa
parties at fair prices. We learn that
operations are likely to be brisk in the
Pickanock district this winter, several jobbers
having received contracts at fair prices from
Mr. Gilmour. The Citizen announces the re-
opening of the Pickanock farm, offices and
stores, and states that prices to jobbers aver-
age from 80 to 90 cents per standard.

At Albany, the outward movement last

week was large and embraced all usual kinds
and qualities of lumber. From the south a
fair trade is reported and shipments east-

ward are continuous. At the mille, business

appears to be running smoothly again without
strikes. The movement at Chicago last week
was extremely dull, with a heavy reduction
shown in the figures both of consumption and

supply to date as compared with last year.

INSTITUTE OF ACCOUNTANTS,
ONTARIO.

The Ontario Institute of Accountants held
its inaugural meeting on the evening of

Tuesday, 6th inst., in the Council Chamber of
the Board of Trade, the office of the Institute,
in the adjoining rooms, being too small prop-

erly te accommodate the gathering. Mr. Wil-
liam McCabe, F.I.A., F.S.S., president of the

Institute, occupied the chair, and among those
present were: Mr. E. R. C. Clarkson, Mr.

Jewel, (of London), Mr. Findlay (of Hamilton),
Mr. R. H. Tomlinson, Mr. P. G. Routh, Mr.
W. H. Cross, Mr. W. B. Mulkins, and Mr. H.
W. Eddis. New members were elected in the
persons of the following named gentlemen:
W. Currie, Smith's Falls; Donald Ross,
Picton ; Henry Derby, Hamilton; Charles
Packert, Stratford; Malcolm Green, Belleville;
E. Augustus Geiger and Corbett T. Smyth,
Hamilton ; and Edgar A. Wills, Toronto.

The scheme of work which the Council of
the Institute had prepared for the current
.session was then laid before the meeting by

the president. Itembraced the following sub-
jects for examination, submitted by the Board

of Examiners in June last, viz : For a certifi-
cate of competency as book-keeper, the sub-

jects for examination are-second-class : (1)
Dictation and correspondence. (2) Arithmetic.

(3) Book-keeping and commercial forms. And

for a first-class, the following additional sub-

jects: (4) Accounts of partners and executors.

(5) Auditing. (6) Form and effect of promis-

sory notes, bills of exchange, warehouse re-

ceipts and simple contracts. (7) The forma-

tion and liquidation of joint stock companies.
The requirements for the Diploma of the

Institute are : Known standing and establish-

ed reputation as an accountant, or the holding

of a responsible position in a financial or other
corporation. In addition to questions on the

subjects prescribed for the certificate, appli-
cants may be examined in the following sub-
jects, namely: (1) Sources of public revenue.
(2) The origin and use of money, and the
principles which determine its value. (3)
Different employment of capital. (4) The cir-
cumstances which regulate the rate of interest
and profit. (5) Principles of banking. (6)
The law of arbitration and awards. An ap-
proved thesis on any of the above subjects, ex-

cepting the first two in the examination for
the certificate, or on any subject cognate there-
te, will also be required from applicants for

the diploma.
The time for receiving applications from

candidates for the first examinations, to be

held on the 4th and 5th days of November

next, was extended te Oct. lth. and for send-

ing in the thesis required from candidates for

the Commercial Union Insurance Company
and payment of the claim has been made.

The general feeling now is that the Com-
mercial Union should have been sustained by
the other companies in its effort to main-
tain in its integrity a condition, the justice of
which, in the course of many years' experi-
ence of some of our ablest adjusters, has never
been called in question.

the diploma to the 25th of October. During
the current session lectures will be delivered
upon the following subjects, viz :-Balance
sheets, partnership and executors' accounts,
insurance adjusting, auditing, bills of lading
and warehouse receipts, bookkeeping, negoti-
able instruments, joint stock companies, and
loan society accounts.

AN INSURANCE CASE.

A recent decision of the Court of Appeal in
the case of McLaren vs. Commercial Union
Assurance Company is of decided interest, in-
asmuch as it bears upon a matter which
came up at a former general meeting of under-
writers, who are now in session at Ottawa.

The facts of this case we understand to be
as follows: In the beginning of 1883 a policy
of insurance was granted the claimant in the
case, a merchant in Port Arthur, for $1,000,
upon a stock of general dry goods, the declar-
ed value of which was $6,000. In June of that

year a fire broke out in the Queens Hotel in

that village which resulted in the total de-

struction of the building and as it was
thought that the adjoining building, contain-
ing the goods insured, was in danger, they

were removed, without any loss save that they
were tossed about and damaged by rough
handling. The general agents of the company
were telegraphed to the effect that slight dam-
age to the stock had been sustained and ask-

ed for instructions. As it was thought the
claim at most would be trifling, the local agent
was directed to secure the services of a compe-
tent and disinterested party to act with some
one appointed by the assured to assess the
damage. To the astonishment of the agents
the value of the stock was disoovered to have
been increased from the $6,000, formerly stated,
to $14,500 upon which sum the assessors
made the very liberal allowance of 10 per cent.
having taken surely a generous view of the
matter, when by their own showing, no dam-

age had been sustained by the property other
than as before stated. Falling back upon the
statutory condition (No. 5) of the policy which
s0 definitely prescribes that in case of the
removal of property to escape conflagration
the company will contribute ratably to the
loss and expense of such removal, no question
was raised as to the assessment but a cheque
was issued for the company's proportion. This
cheque was promptly refused and the claim of
$1,000 placed in the hands of a Toronto legal

firm for collection. Instead of allowing it tc
go before a special jury, it was agreed by the

solicitors on both sides to submit the case for
decision by Judge Osler. This decision when
rendered was adverse to the company and it
was subsequently affirmed by the Court of
Appeal.

These decisions were based upon two cases
into which statutory conditions do not enter
In the first case quoted, claim was made foi

goods lost, and in the second for goods injured
and stolen. In the case now under consider.

ation no claim was made under either head
which makes it difficult to see the bearing
upon any one of its points of the cases quoted

By the advice of their solicitors the defend

ants declined to press the case beyond the
Court of Appeal unless the associated com.
panies would unite and make of it a test case
for, as it was very properly observed, it is nol
the violation but the misinterpretation of an
important condition that is at issue. To bow
to the decision of the Court of Appeal is tc
virtually admit as a precedent what may be
used to the companies' detriment. They, how.
ever, decbined te entertain the proposition ci

The London Assurance Corporation recom-
mends a dividend for the half-yea ending at
Michaelmas, 1885, of 15s. per share, making
the dividend for the current year 50s. per
share, free of income tax, being at the rate of
20 per cent. per annum.

At the Autumn Assizes here, the case of C.
V. Boughton against the Citizens Insurance
Co., being a suit|for $30,000 for false arrest and
defamation was tried. Mr. Boughton had been
an agent and had, they stated, misappropriated
the company's funds. We referred to the
arrest at the time it occured. Judge Galt took
the view that the defendant company had
reasonable and probable cause for arresting
Boughton, while malice had not been shown on
their7part, and directed the jury to find for
the defendants, which they accordingly did,
and the case was dismissed.

The widow and executors of the late George
Millar, of Markham, sued the Confederation
Life Association, last week, for $10,000, the
amount of an endowment policy, payable at
death or in twenty years, taken out by deceased
at the end of 1883. Death took place in August,
1884, after one payment of $429 had been
made. Payment of claim was refused by the
company on the ground of fraud in misstate.
ment of his health and habits by the insured.
Plaintiffs denied this, alleging that any state-
ment made was not intentionally erroneous.
A verdict was returned by the jury in favor of
plaintiffs, for $10,288.

A practical illustration of the usefulness of
life insurance in the payment of debts, other-
wise impossible of liquidation, is furnished in
a recent dispatch from Sedalia, Mo., to the St.
Louis Globe-Denocrat. Unfortunately, the
name of the company is not given: Sedalia,
Mo., Sept. 25.-Menefee & Hinsdale, of this
city, to-day received $10,000 in payment for a
life policy upon the life of James Johnson, jr.,
of St. Louis. The policy was issued in their
favor for a debt contracted some three years
ago by Mr. Johnson while speculating in
horses and mules, and Messrs. Menefee &
Hinsdale had no idea of ever realizing a cent
for it. Mr. Johnson's forethought and recent
death have, however, fully reimbursed them
for their temporary loss.

There are three wickstothe lamp of a man's
life: brain, blood and breath. Press the brain
a little, its light goes out, followed by both the
others. Stop the heart a minute and out go
all three of the wicks. Choke the air out of
the lungs, and presently the fluid ceases to
supply the other centres of flame, and all is
soon stagnation, cold and darkness. The
,'tripod of life " a French physiologist called
these three organs.

There is scarcely in all the avocations of
men a more important business than that of
insurance in its several branches. It is a pur-
suit which is followed by an intelligent and
prudent class of men, many of whom attain to
distinction in this specialty. It is a very in-
tricate business, involving a vast amount of
calculation and a good head for figures. It
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approaches more nearly to the exactness of a or fiax seed f rom Chicago to Buffalo, was es- We would cordially recommend to our suc-

science, perhaps than any other business, con- tablished, and the tonnage in port being light, cessors in office, a continuance of this practioe,

sidering that it as to do so much with by which they will acquire an insight into the
sideingtha it as o d somuch~vih i wareadly oncded Thenomnalraebank' s business, and a personal knowledge of

chances and accidents; and but for the care- for corn was 21c., although several small lots their offloers and customers which can be

fully-kept statistics. which are its guides, the of that cereai were taken by the une agents at gained by no other means.

companies and the country would soon be in- 2e. Through rates to New York by lake and

it wa readly coceded TPresminaerat

volved in ruin. canal were firm at 61c. for corn and 7c. for

wheat. These prices were continued on Tues- Balance at Profit and

TO CORRESPONDENTS. day. At Milwaukee, also, charters have been LOS, on 3th Sept-
made to load wheat for eastern ports, rates not ember, 1884 .14,347 25

E. H. H.; Sebright.-Too early yet to give stated. 1W54,000 bushels wheat in four vessels, afer wucodill re c

reliable quotations for furs. Iu November we and 24,000 of fcax seed were engaged for Buffalo. penses of manage-

hope to have some transactions to record Lumber f reights were uniformiy duil, says a ment, reservation for

which wiil afford a basis for prices. despatch of b3th. The only recent change thyat interest accrued on

BRoKbR, Albany.-We have not a volume of as been made in rates was an advance a s deposits, exahange,
and also making am-

the MONETARY TirvîEs for the year named. Any $1.75 f rom Alpena. pie provision for bad

one of the last five yearly volumes is on baud, ________ __ and doubtful debts. .$237,924 70
From whicbTasobeen

bound, price $3.50. -The two Easternmost counties of Prince paid:-

T. & W.; Chatam.-Unabîe to reply, bave Edward Island, have made shipmeLts of island 59th dividend at 4

not heard of such a settiemexit. produce during September, to the value of per cent., lst April,
1885ee1.......$80,000

$121,468. 0f this total, $14,711 cousisted Of 6th dividend, at 4

-one response made by Winnipeg to the eggs, sent to tbe States, 114,020 dozen, at about percent., stOctober,
whichwhllffonridnaasifo price.depth o h Tenthrn frchaene rt 1885...s.ac o80,000

BRoKE, Alany.---W hav nota vOlme O hasbeenmadein rtes as anadvace _ andalsOmakig am

memorial of Brandon, w c U --.- .--------- £

last week, is that a deputation of her merchantsN

have waited on the Winnipeg council, armed

with the following resolution: " That, to con-

tribute to the best interests of the city of t

Winnipeg, it is necessary to build a grain

elevator of the capacity of 100.000 bushels on

a favorable site hereafter to be designated, and

that a joint. stock company be hereby formed

with a capital of $50,000, in shares of $25 each,

on the understanding that a free site for build-

ing be obtained, and that the city, in addition

to exemption f rom taxation for ten years, grant

a bonus of $5,000." It appears that two free

sites have already been offered for the purpose,

and the project has the hearty support of the

Board of Trade. The prospectus of the pro-

posed company declares that the grain grown

in Manitoba and the Northwest, should be

handled within that boundary. While lPort

Arthur must be a storage point of considerable

importance," as the prospectus admits, yet " as

it is situated in the province of Ontario, and

under its jurisdiction, i must ntcessarily be

under the control of eastern interests, there-

fore our handling facilities, to be of the great-

est benefit, must be 'within our own reach and

under our own care." The matter was referred

to the finance committee of the council, which

was to meet on the 5th.

-It is not a small enterprise to send f rom

French River, on the north shore of the

Georgian Bay, all the way to Kingston, on

Lake Ontario, a raft containing two million

feet of Timber. But this feat has been safely

accomplished under the superintendence of

Mr. W. Leslie, who had it towed all the way,

leaving early in September and reacbing

Kingston last week. It was a hazardous un-

dertaking, says the Kingston News, to bring a

raft through the upper lakes at thiî time of

the year, but notwithstanding that it en-

countered terrible gales on Lakes Huron and

Erie, the timber was brought through without

even a slight accident. The sticks must have
been put together well. The raft, the market

value of which is over $60,000, will be taken to

Quebec by the "McArthur " at once. Quanti-
ties of timber are constantly towed from Lake
Huron ports to Toledo and other Lake Erie

ports. If the system of rafting through f rom

the upper lakes can be made a success, the

timber carrying trade will be much less prom-

ising in so far as vessels are concerned.

-Lake freights have advanced, and vessel

men indulge in faint smiles. On Monday last,

an advance to 2cents per bushel,oneither wheat

pLi Ur "V LUIi. " uLlli; -. tju
were cattle, sheep and swine, $4,420; starch,
$2,027. Comparing sales to the provinces and
sales to other countries, we have the following
tables, additional to the above :

Canned Lobsters.
Mackerel ............
Other fish ............
Oats ................
Potatoes..............
M eats ................

Colonial.
8 9,948

11,066
30

5,733
1,469

773

Foreign.
038,800

18,694
1,391
2,113
1,020

594

rnêtin gg •
MOLSONS BANK.y

The annual meeting of shareholders of thisf
bank, was held in the banking house, in Mon-

treal, on Monday 12th instant. There wereb
present: Messrs. Thomas Workman (the presi-b
dent), A. F. Gault, R. W. Shepherd, J. H. R.0
Molson, H. Archibald, Wm. Mackenzie, Miles
Williams, John T. Molson, David Rae, S. H.a
Ewing, Wm. Macpherson, of Quebec, and J.'
Try-Davies.y

The chair was occupied by Mr. Thos. Work-t
man, Mr, M. Heaton, the inspector, acting asC
secretary.

Mr. F. Wolferstan Thomas, the cashier, read
the annual

REPORT.

GENTLEMEN,-In our oast annual report, we
pointed out the difficulty experienced in obtain-
ing safe and remunerative employment for the
funds at our disposal. In this respect the year
just closed has been a repetition of the pre-
ceding one, and in a severer degree. We believe
that, making due allowance for this, and for
the reduced discount rateswbsich have pre-
vailed, the resuits of the business which are
now presented to you will be deemed satisfac-
tory. After making the usual provision for
bad and doubtful debts, and distributing our
customary dividend of 8 per cent, we have been
enabled to add $75,000 to the Irest," and to
carry forward at the credit of profit and loss
account $17,271.95, as against $14,347.25
brought forward in this account from the
previous year. Our "rest " has now reached
the sum of $675,000, or 33ï per cent. of the
bank's capital.

The branches of the bank, including the
Montreal office, have been inspected at least
once since we last met you, and we are again
enabled to testify to the continued efficiency
and good conduct of the officers of the bank
generally.

Though the lumber interest, which is one of
the most important industries of the country,
is doing well, and the business of both cotton
and woolen manufactories is improving, yet,
in view of the prevailing plethora of money,
the only moderate harvest which has been
gathered in, and the low prices ruling for all
agricultural products,we cannot anticipate that
the year upon which we have now entered is
likely to result in any more favorable exhibit
than that now submitted.

Since our last annual meeting, some of your
directors accompanied by the general manager,
have visited the several branches of the bank.

Leaving a surplus of..
Fromowhich deduct

amount transferred
toRestAccount....

Leaving at credit of
Profit and loss on

September 30th, 1885

77,924 70

$92,271 95

75,000 00

$17,271 95
The.Molsons Bank

Montreal, 6th October, 1885.
The President then said-Gentlemen, before

moving the adoption of the report just read, I
shall merely state that I trust it will meet
your approval and be considered entirely satis-
factory. It does not promise brilliant results
for the year on which we have just entered, in
consequence of the present condition of trade;
but I think I am justified in saying our stock-
holders can depend on the customary dividend
of 8 per cent. with a probable f urther addition
to our Rest, but to what extent it is impossible
at present to anticipate. I have pleasure in
statimg that the favorable results of the past
year's business are mainly to be attributed to
the good judgment and prudent management
of the officers of the Bank at its various agen-
cies, as well as at the head office in Montreal.
To our general manager, Mr. Thomas, we are
much indebted for his vigilant supervision and
sound advice on all matters submitted to the
Board. Your Directors have also devoted
much time and careful thought to the interests
of the Bank, as shown by the statements now
submitted. If any stockholder wishes to ob-
tain further information, the general manager
will be pleased to give it. I have now the
pleasure of moviug the adoption of the report.

The motion for the adoption of the report
having been seconded by Mr. J. H. R. Molson,
vice-president, was then pût to the meeting
and unanimously carried.

Mr. Archibald moved, and Mr. J. T. Molson
seconded :

That the thanks of the shareholders are due
and are hereby tendered to the president, vice-
president, and directors for their attention to
the interests of the bank during the year.

The motion was carried with acclamation.
The chairman, in returning thanks, said:-

Gentlemen, on my own behalf and on behalf of
the directors, I beg to thank you very,sincerely
for this resolution. I have been absent for some
months, and consequently I have not been able
to devote so much time and attention to the
interests of the bank as I, usually. do, but I
have now returned in good health and- spirits,
and in the coming year I intend to devote my
energy and best efforts to further thé intereet
of the Molsons bank. (Hear, hear.) Ir Ul4

say that in my absence my dutien were welI
and ably discharged by the vioepresideft, Mr.
Molson. I may refer to the visitsOf inopO-
tion made at least once a year, and 0 agetis

more frequently by the digenerlo de lny

self, and some Of the dîinetOrE4 tthe
in Western Canada, anisit re ovy usefu
Quebec. I thin thoe reits are very valu-
and necegal7, and the reseit* are vr au
abned i j ys best that the admlnistrators
Of an le tut oOf this kind sbould become

160,000 00
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acquainted with the customers of the bank,
and those visits afford us an opportunity of
doing so. We do not enter as minutely as our
inspector does into details, but we can get use-
ful information as to the state of trade in the
country and the position of customers. I trust
that the directors will always carry out this
practice. (Hear, hear).

The scrutineers, Messrs. H. Archibald and
David Rae, then declared the following gentle-
men duly elected directors for the ensuing year
Thomas Workman, J. H. R. Molson, R. W.
Shepherd, Miles Williams, Sir D. L. Macpher-
son, S. Il. Ewing, A. F. Gault.

The meeting then adjourned.
A meeting of the board of directors was held

immediately afterwards, when Mr. Thomas
Workman was re-elected president, and Mr.
J. H. R. Molson, vice-president for the ensuing
year.

PETERBOROUGH REAL ESTATE IN-
VESTMENT COMPANY (LIMITED.)

The seventh annual meeting of the Peter-
borough Real Estate Investment Company
was held in the Company's offices on Water
street on Tuesday the 6th inst.

There were present, Major-Gen. Haultain,
in the chair, John Walton, Vice-President, C.
McGill, Sec.-Treas., and Messrs. A. P. Pous-
sette, H. J. Lefevre, the Rev. Vincent Clem-
enti, Geo. A. Cox. T. G. Hazlitt, A. C. Dunlop,
and Wm. Walsh.

Mr. A. P. Poussette, one of the managers,
•ead the minutes of the last meeting. They
vere confirmed.

The President read the annual
REPORT.

In presenting their seventh annual report,
the Directors are pleased to be able to state
that the last financial year of the Company's
business, has given further evidence of its
prosperity and the favor with which it is look-
ed upon by the borrowing public.

At 31st May, 1884, the investment account
stood at $858,986.86 (£176,504 3s.) and at 31st
May, 1885, at $1,151,216.82 (£236,551 8s.)
showing an increase of $292,229.96 (£60,047
5s.) and the sterling debenture account has in-
creased by the sum of £40,021 (8195,688.67)
and now stands at the sum of £155,587 ($757,-
190.07.)

The rate of dividend has been maintained,
and after providing for same and all expenses,
the sum of $3,000 has been added to the Re-
serve Fund and $680.60 carried forward.

Payments of interest during the year have
come in satisfactorily and sufficient reductions
have been made on principal to indicate the
satisfactory nature of the Company's invest-
ments.

Last month the Directors had the pleasure
of a visit from Mr. Wm. Finlayson, of the
firm of Finlayson & Auld, the Company's
chief agents in Great Britain. After making
an investigation of the mortgage securities
held by the Company, he expressed his entire
satisfaction with the manner in which the
business had been managed. Mr. Finlayson's
previous visits to Peterborough have been of
great advantage to the Company in the plac-
ing of its debentures, and the Directors have
no doubt the report, which his recent inspec-
tion will enable him to make, will still further
add to the favor in which the Company is
already held in the Glasgow money market.

The usual statements, certified by the audi-
tors, are appended.

F. M. HAULTAIN,
President.

Peterborough, Oct. 6th, 1885.
THE FINANcIAL sTATEMENT.

Mr. Poussette then read the financial state-
ment as follows:-

Sterling deben-
tures, interest
paid ........

Currency deben-
tures, interest
paid ........

Ontario Bank..
Balance due

sundry p e r-
son, being
chiefly sums
retained topay
incumbrances.

LIABILITIES.

757,190 07 £155,587

42,000
22,188 76

48,788 04

8,630 238d
4,559 6s 9d

10,024 18s 10d

$1,265,316 47 £259,999 los 9d

Capital stock,
14,936 shares.

Dividend No.14,
payable June

Reserve........
Profit and Loss

anccount.

393,400

13,069
8,000

76,726 Os 7d

2,685 8s 3d
1,643 16s 9d

600la 60 13 16 11d

HUMOROUS NOTES ON A DRY
SUBJECT.

The following interesting paper, entitled
"Notes on Powdered Drugs," by Mr. R. W.
Elliot, of this city, was read at the Belleville

. )U .,à 9 s C
1meeting of the Ontario College of Pharmacy

$1,265'316 47 £259,996 ls 9d1inlAugust
ASSETS.

Mortgage securi-
ties with ac-
crued int. to
31stMay,1885$1,238,168

Balance d u e
from borrow-
ers ........... 5,129

Office furniture.. 227
Balance of pre-

liminary and
debenture ex-
penses ...... 11,347

Other assets not
included i n
above.........4,213

British Linen
Co.'y Bank.. 6,229

44 £254,418 3s 5d

85 1,054 1s 7d
86 46 16s 5d

46 2,331 13s 5d

70 865 16s 7d

16 1,279 19s 4d

$1.265,316 47 £259,996 10s 9d
Peterborough, 31st May, 1885.

To the Director. of the Peterborough Real Estate
Ii'estment Co. (Ld.) :-
GENTLEMEN,-We have audited the books

and accounts of the Peterborough Real Estate
Investment Co. (Limited for the year ending
3lst May, 1885. The above statement of as-
sets and liabilities and profit and loss account
agree with the ledger, and are certified as cor-
rect. We have also inspected the mortgages,
and find the aggregate thereof agrees with the
amount under the head of Mortgage Securities.

EDO. PEARSE, )-Auditors.
CHARLEs D. MAcDONALD,A

The president, in moving the adoption of the
report, thought that one need say very little,
as the report showed what very great progress
the company had been making. He thought
thatthe shareholders were to be congratulated
on the safe work the company had done from
the first, as well as during the past year.
The report, as submitted, was carried.

Mr. Geo. A. Cox said he thought the fact that
no one found any fault was the best evidence
that the company's work was perfectly satis-
factory to the shareholders, and that the figures
in the report spoke more decidedly in favour of
the company than anything else. The steady
progress that had been made was satisfactory
alike to the shareholders and the management.
It appeared that the progress made by this
company was even more marked than that of
older and larger companies of other places.
He had read the report a few days ago of an
annual meeting of one of these companies, and
he had found that their investments for the
year did not increase as much as those f the
Peterborough company, while these other com-
panies were offering their money at six per
cent. This circumstance, alone, showed very
conclusively the preference that was given to
the Peterborough Real Estate Investment
Company.

The following gentlemen were then elected
directors: Major-Gen. Haultain, John Walto,
Geo. A. Cox, Richard Hall, J. H. LeFevre, A.
P. Poussette, A. C. Dunlop and T. G. Hazlitt.

The Rev. V. Clementi moved, seconded by
Mr. Walsh and carried that the former audi-
tors be re-appointed.

As a stock holder he was very much gratified
at the state of affairs. Indeed he found it very
difficult to get the same rate as that declared
by the company for his private funds. He
felt gratified that the directors had been in a
position to declare such a large dividend.

The president moved, keconded by Mr. H. J.
Le Fevre, that the thanks of the sharehold-
ers be tendered to our chief agents in Great
Britain, Messrs. Finlayson & Auld, and also to
the Scottish Board of Reference.-Carried.

The Rev. V. Clementi paid a high compli-
ment to the Board of Directors, and presented
them with the thanks of the shareholders for
the able manner in which they had conducted
the affairs of the company during the past
twelvemonth. The meeting then ådjourned.

At a meeting subsequently held of the newly.
elected board, Major General Haultain was re-
elected president; John Walton, Esq., vice-
president: and Messrs. Walton, Cox and Hall,
the committee on investments, the president
being (ex-o :, a uiber of that committee

Who does not remember the scene in
"Japhet in search of a Father " where the as-
sistant, Mr. Brooks, asks-Do you think you
will like to be an apothecary ?

Yes: I do not see why not, replied Japhet.
Stop a moment, said Timothy, you hav'nt

got through your "rudiments " yet.
He soon discovered the said rudiments to

consist in powdering all the drugs required in
the establishment of Mr. Phineas Cophagus,
and declared it was dreadful hard work for a
boy.

I can fully sympathise with him, having
gone through an exactly similar experience.
When I commenced my novitiate there were
no powder drug mills in operation in Canada,
and anything worse than the powdered drugs
to be obtained in New York, or any part of
the United States, it would be impossible to
imagine. With few exceptions, the same state
of affairs continues to the present time across
the border. In order, therefore, to secure re-
liable drugs, my father's firin, in Dundas,
powdered most of their drugs by hand, the
work being done by the youngest apprentice.
As the town was larger than now, containing
over 5,000 population, supplying a large out-
lying district, and had only two drug stores,
the aforesaid junior had his hands full.

The machinery in use consisted of a large
knife, hinged at one end like a gigantic to-
bacco cutter, and used in much the same way.
From this the material went to a sheet iron
cupboard with trays, over an ordinary cook-
ing stove for drying, if required. Swift's drug
mill, a large coffee mill, a large iron and a
bell-metal mortar, were also parts of the
equipment.

The seives must not be forgotten as being
the cause of a standing argument between the
senior assistant and myself. He maintained
that powders put through a No. 20 might be
9 times as coarse as if put through a No. 60.
I have since ascertained that although 20
goes into 60 three times, it takes 9 one-six-
tieths of an inch to cover one twentieth of an
inch square, so perhaps he may have been
right. There was one drum seive, marked
" impalpable," which I thought quite unneces-
sary, and it continued to have a new look
when I left the town.

First and last I must have tested some doz-
ens of mechanical devices intended to make
these utensils work automatically, but cannot
say that Pubstantial success was obtained.
It was always hard work, with the incident-
al advantage of gaining such a thorough and
accurate knowledge of the quality and effects
of drugs, as could not have been obtained in
the same time, in any other way.

Powdered strychnine being frequently sold,
I soon learned that strong coffee should be
taken when muscular rigour presented itself.
I also learned that disagreeable substances,
such as aloes, scammony, gamboge, cobalt,
jalap, ipecac, &c., should be powdered in the
forenoon, the resulting headache or nausea,
securing the alleviation of an afternoon's
shooting or fishing, while, if powdered later in
the day, a night's rest was supposed to effect a
cure.

I only once powdered assafoetida. Drying
being required, it was placed in the closet, and
when the aroma stole out on the soft sumnier
air, something like a riot broke out in that
part of the town. Moses Weaver who kept
the Red Lion Hotel, opposite, cursed the drug
by its proper High Dutch name, and our
customers went to the other shop. We have
always imported the powder since that time.

The first power drug-mill in Canada was
established in Toronto, with machinery
brought out from England, but it failed from
lack of support, the mills being scattered.
Several of them have since been through my
hands, and have proved to be good and sub-
stantial machines.

About thirty years ago, the firm of William
Lyman & Co. (now Lyman, Sons & Co.) in
Montreal, established a set of drug mills, and,
some years later, I got up a set of mills for
Lyman, Eliot & Co., in Toronto; other houses
followed. After dissolving with the Lymans,
our bouse again found difficulty in getting
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reliable powders, and, in 1873, acquired our
present mill. The industry requires consider-i
able capital and experience, and generally the
powders sold in Canada are as good as can be
made. Let us briefdy consider

1. Why drugs are powdered, instead of mas-
ticated by nature's mills-the ieeth; 2. How
they are powdered; 3. How powders should
be kept ; 4. How adulteration may be de-
tected.

1. Drugs are powdered because in that form
they offer an infinitely greater surface to the
action of solvents. It is not material whether
a drug is applied to a sore or wound, taken by
the mouth, or extracted by some menstruum,
solution to a greater or less extent must take
place precedent to medicinal action.

2. Practically, powdering is now done by

p'owder mills, operated by men who make it

their sole occupation. So mucl has this be-
come the rule that we have had a quarter
of a pound of guarana returned, which was

not powdered. A moment's thought will show
that it could have been powdered by hand in
the time required to write a letter about the

matter.
The mills in use are adapted to the differ-

ing structure of the drugs to be operated upon,
varying in action, weight, speed and power.
Out of ten we use, only two are alike. There
are mills of the ordinary pattern used in grain

grinding, iron mills, for breaking and cutting,
crushing rolls, and stamping mills.

MONTREAL MARKETS.

MONTREAL, Oct. 14th, 1885.

The share market is considerably g.stroge

than a week ago, and the " bull " element is ir

the ascendency. Transactions are more num

erous at following rates for leading stocks

Bank of Montreal, 203 to 204; Toronto, 189

Merchants, 116 to 1164; Commerce, 1274 t

128; Richelieu Nav. 59j; Gas, 189 to 191

Money rates 3 per cent. for eau bans, 6 te

per cen. for regular discounts.

General trade has a tendency to quietnesE

and collections are only fair. The weathe

has been favorable to the farmers, and fa

plowing bas been actively prosecuted in thi

district.
AsHEs.-The market has ruled quiet sin

last report, receipts being very light, an

shipments also small. No. 1 pots quotea

$3.65 to $3.370; seconds $3.40 with fe

transactions; pearls $5.00 nominally, with n

recent sales. Stock in store at date 1,065 pot

133 pearls.
DRY Goos.-Not much new to report in th

line. Travellers in Eastern Ontario and Qu
bec report fair orders, but in the West ai

doing less. The larger city retail houses a

busy, but tbe suburban trade is suffering fro
the effects of the reigning epidemic. Son

houses report remittances from some sectioi

as improved a little, but in butter districts t]

poor market for this commodity affects c

lections.
DRUGs AND CHENCAis.-An advace is a

nounced lu quinine, which ,e note in quetý
tion below; opium is also firmer; other lin
show no change. Sorting business is fa
with payments only middling. We quote:o

Soda, $1 to $1.10 per 100 lbs., Bi-Carb Sod

$2.50 to $2.60; Soda Ash, $1.65 to $1.75. I
chromate of Potash, per 100 lbs., 18.00 to $9.0
Borax, refined, 11 to 124c.; Cream Tart
crystals, 32 to 35c.; do., ground, 37 te 38
Tartaric Acid crystals, 524 te 55C.; do., powd
55 to 58c. per 1.; Caustie Soda, white,1h2.40
1$2.60; Sugar of Lead, 9 telie.; Bleachi,
Powder, $2.25 to $2.75 according to lot; Alu
1.65c. to $1.80; C'pporas, per 100 lbs., 81.(
Flowers Sulphur, per 190 lbs., $2.75 to $3.0
Roll Sulphur, $2.40 to $2.60; Sulphate of Co
per, $5.00 to $5.75; Epsom Salts, $1.25
p1.40; Saltpetre, $9.00 to 19.50 ; German Qui
lue, $1.05 to $1.10; Ainerican do., $1.05 to $1.
Howard's quinine, $1.20 to 1.25; opium, $4.00
$4.25; Morphia,11.80 to $1.90; Gum Arabie sor
40 to 45c.; White, 55 to 70c.; Carbolie acid,
to 60c.: lodide Potassium, $4.25 to $4.50 p
lb. ; Jodine, $5.00 to $5.50; Iodoform, $7.50
$8.00,

FisH.-Re-eipts of Labrador herrings to date shire, 12.25 to $0.00 ; Common Sheet iron,

are about 25,000 brs., and further cargoes yet $2.00 to $2.10; Steel Boiler Plate, $2.50 to

tor core. Prices are iower, severaiesm car- 12-75; heads, $4; Russian Sheet Iron, 10Jto1e.
to come. Prces are lowr, severa s arL-r 0 bs--Pi 350t$42he

goes have sold at $3.25, and a fraction under. Lead, per 100 lbs.:-Pig, $3.50 to 4: Sheet,

We quote Labrador $3.25; Cape Bretons, none 14 to 134.25r: Shot, 6 to 16.50; best cast steel,

in market; Nova Scotia Shore, none ; Gaspe lic to 13c, firm; Spring, 12.75 to $3.00; Tire

Cod, m3.50 to 3.75; Halifax Cured, 3.25 to $2.50 to $2.75,: Sleigh shoe, 62 to $2.25 ; Round

$3.50; Green No. 1, 3.75 te $4.00; North Machinery Steel,3¼ to 3½c.per lb.; Ingot tin,23c.

Shore Salmon, N11, $10 and 8.50; British to 24c; Bar Tin, 26c ; Ingot Copper, 12J to 14c ;

Columbia, 9.00 to $19.25. Sheet Zinc, $4.50 to $5.00 ; Spelter, $4 to $4.50;
FuRs.-As yet there is nothing offering in Bright Iron Wire, Nos. 0 Ito 6, $2.75 per 100

raw furs, and there is no prospect of much lbs.
early trade being done. Traders are advised OILs AD PAnT.-A cable just to hand an.

to be cautious in the buying of early caught nounces another advance and it is caculated

skins as prices for such will be very low, The raw would cost 63c. to lay down at present

annual sale of salted seal skins takes place in prices in England but 62 and 65•. seem still

London the middle of November, and the the local prices for raw and boiled respectively;

quality it is believed will be very good. turpentine, 64 to 65c.; castor firmer at 8 to

GROcERIEs.-While there is no "boom" in this 9c.; olive as before; Nfid. cod oil, none coming

line, there is a fair trade doing, and as notice- in and 55c. asked ; Gaspe do. 52½c.; steam re-

able features there are a good many enquiries fined seal 49 to 50c. in lots, some has been sold

from Western jobbing centres. Remittances to arrive at 48c. in quantity, Leads and colors

as a whole are satisfactory. Sugars are off an are unchanged. We quote:-Leads (genuine and

eighth since last writing; granulated being first-class brands only) $6 to $6.25; No. 1, $5.50;
now 6îc. at refinerv. Yellows proportionately No. 2, $5.00; No. 3, $4.50 to $4.75. Dry white

lower. There is no change in Syrups, which lead, 5½c.; red, do. 4 to 4¾c. These prices for

are not plentiful. Molasses bas got mostly round lots, London washed whiting, 50 to

into hands of one Quebec operator, and is ad- 60c. ; Paris white, $1.25 ; Cookson's venetian
vanced a cent, 29c. being now asked for whole- red $1.75, other brands venetian red $1.50 to
sale lots. In Japan teas all low grades are $1.60 ; Yellow ochre, $1.50 ; Spruce ochre, 12
very firm, and much wanted, local market to $3.
pretty bare, and there is nothing in New York PRovIsIoNs.-In butter there is no improve-
under 20 cents. Cable quotations from Japan ment, and the demand is confined to city job-
under date October 12th are for fine $23 per picul bing transactions. We quote creamery 194 te
good medium 121.00; medium $19.00; good 214e.; good to choice Townships 14 to 18c.;
common $17.00; common $15.00. In dried Morrisburg 12 to 16c.; Western 11 to 14c.
fruits an advance of 2/- a cwt. may be quoted Cheese is stronger under the reported advance
all round. Pretty reliable information as to in England, and quotations are higher. We
the crop is to the effect that Valencia raisins quote September 91 to 10c.; finest August 81
are a short crop; currants good quality, but to 9c.; fine July 6J to 74e. Eggs are firm at
short crop; Malaga fruit, a light crop and 17 to 18c. for fresh. Pork quotations are un-
prices will be high. All the new Valencias changed.

r that have come to hand so far have been taken SALT.-There is the regular current trade

at Se.; of currants, only some fancy lots are doing; we quote elevens 49 to 50c. ex-wharf,
n yet to hand ; Sultanas are in good supply at 55c., ex-store; twelves 47 to 49c. ex-wharf ;

6J to 7c. and are good value. Rice, b3.25 to factory-filled $1.10 to $1.15 ; Ashtons and
3.35; fine Patna, 41c. In Spices, pepper con- Eureka $2.40; Turks Island 30c. per bushel ;
tinues at 17J to 18c., other lines as before. rock salt 50c. per cwt.. special quotations for

New tomatoes, $1.10 to 1.20 a dozen; sardines, ton lots.
10J to lc., inferior Portuguese pack are selling Woo.-The demand is still good for most

. at 9c.; lobsters, $6.00 to 6.20 a case. lines ; fleece is a little harder to get locally, of
7 LEATHER AND SHoEs.-Trade in the leather pulled there is sufficient to meet the enquiry,

line is quiet, and shoe travellers on their sort- but no surplus. We quote : Canadian A sup-

sq ing trip are not doing more than fairly. ers 27 to 28c.; B ditto 22 to 23c.; unassorted
Leather stocks however show no accumulation 21 te 22c.; black 20 to 21c.; cape 16 to 18c.; no

r and prices rule steady. There have not been Australian in the market ; fleece 20 to 22c.
ll many recent shipments to England of late,

is and altogether it would seem as if the TORONTO MARKETS.
production was curtailed. We quote :-
Spanish sole B.A. No. 1, 24 to 27c.; ditto, ToRoNTo, Oct. 15th, 1885.

ce No. 2 B. A. 21 to 24c.; No. 1, Ordinary The" Bull element bas had complete con-
d Spanish, 24 to 25c. ; No. 2, ditto, 22 to 23c. ;
at No. 1 China, 23 to 24c. ; No. 2, 22 to 23c. ; trol of the market, and the decline of a fort.
w ditto, Buffalo Sole, No. 1, 21 to 23c. ; ditto, No. night ago has not only been recovered but in
o 2, 191 to 21c. ; Hemlock Slaughter, No. 1, 25 to most cases an additional advance bas to be re-

s 27c.; oak sole, 45 to 50c.; Waxed Up- dedper, light and medium, 33 to 39c.; ditto, cord.
is heavy, 32 to 36c. ; Grained, 34 to 37c. ; As usual, Bank of Montreal shares led th
e- Splits, large, 22 to 28c.; ditto, small, 16 to rise, buyers offering 203), a gain of 4î, closely
re 24c.; Calf-splits, 28 to 32c.; Calfskins, (35 followed by Toronto, which appreciated 4,
re to 46 lbs.), 70 to 80c. ; Imitation French Calf- Merchants Bank improved 2î, Commerce 2m skins, 80 to 85c. ; Russet Sheepskin Linings,
ie 30 to 40c. ; Harness, 24 to 33c. ; Buffed Cow, Federal 14, Dominion 1i and Ontario 1.

ns 121 to 16e. ; Pebbled Cow, 11 to 15c. ; Rough, British America Assurance shares wer
khe 23 to 28c.; Russet and Bridle, 45 to 55c. strong, selling at 80 to 83, and closing 79 bic
ol- METALS AND HARDWARE.-Business in these and 85 asked, about 8% better. Western wa

hnes is if anything quieter. The local market
n- for pig iron is rather firmer, owing to light dealt in at par, but buyers are now offerinb
a- stocks and dearer freights ; Scotch warrants 102½ with 105î asked. Dominion Telegrapi
es are cabled at 42/ 8d., makers' brands unchang- was fairly active at 87j, and. Canada North
ir prices aving advauced ad. tre9d au b tern West land remains at about the old figures.

a, has been no change locally as yet, but it is Canada Landed Credit was a fraction weak
,i- thought prices must go up. The home er, selling at 123 to 122j, but London and Can

0; market for finished iron is also firmer, but adian Loan decidedly strong and active sinc

ar local quotations are still $1.621 to $1.65, last meeting on Wednesday, closing at a ris

r.; with car-lots sometimes at $1.60; copper of 2%, with 143 to 143J as closing rates.

er, dull but steady; tin and lead unchang- BOOTS AND) SHoEs.-Trade, in the experienc

e ed. We quote :-Gartsherrie and Sum- of some city houses, is very good while report

ug merlee 116.50 to $17; Langloan, and Colt- from others show a very quiet not to say du
im ess, $17 to $17.50; Shott, 817 to 100.00; Eglinton condition of things. In the case of the latte

00; and Dalmellington, $16.00; Calder, $16.50 to it seems that the majority of countryduetalr

0; $17; Hematite, $17 to $20; Siemens, No. 1, ordered early and travellers n· eood Th

p- $17.50 to 100 ; Bar Iron, $1.62J to $1.65; Best merely filling gaps with sorting-upeod sTh

te Refined, $1.90; Siemens bar, $2.10: Canada present rainy andhmuddy weather shoull

in- Plates, Blaiua $2.40;Penn &c. 12.50. Tin Plates assist this trade. There are complainte "bou

.10 Bradley Charcoal, e5.75 to $6.00; Charcoal I.C., tardy remittances. cs.---Coun trade in
to *4.35 to$4.75; dolI.X., $6 to$6.25; Coke I.C.,S3.75 DRUs AND C b very goBperal
ts, to 14; Galvanized sheets. No. 28, 54e to 7c, ac- general drngj esed iso very resptal

40 cording to brand: Tinned Sheets, coke, No. 24, now out bavng se cnnO sai rf the city
er 6c : N o. 26, 7c, the usual extra or large sizes. rers. The sam e t ann e excd i snf e

to Hops and Band, per 100 b., 11.90 t rde oh juiet i we except a bri

Boiler Plate, per 100 lbs.A
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The advanced price of quinine is maintained, HIA.RDWARE :-We can report no new features
and bark lias been sold heavily at 25 per cent. in this market since our last extended remarks
advance ; no change in opium or morphia. of the 2nd. Tin plates remain firm and higher

FLOUR AND MEAL.-A nuch more active prices are looked for in the immediate future. TI
market in flour is reported during the last few There is a very fair sorting up trade being done rapi
days and prices are dearer all round by some in shelf hardware, at unchanged quotations. adva
cents. For superior extra $4.10 to ý4.15 is Some houses report payments not quite up to trad
now about*the figure, and extra cannot be had the mark. tobe
much under $3.90 to $4.00. Strong bakers' HDEs ANI) Sr1.s.-Our price list lias under May
quotes at $4.50 to $4.75 and $3.85 to $3.90 is 'gone no change since last report. Hides are year
about the range for spring wheat extra. Sup- scarce and vanted, the feeling is firm with a
erfine commands $3.35 to $3.40. There is only tendency to enhanced values. We hear of no
a small retail trade doing in oatmeal and corn- transactions in calfskins, and the figure still re-
meal at unchanged prices. Bran is in demand mains 10 to 12c. for green, and 13 to 15c. for
but scarce at $11.00 to $11.50. cured. Sheepskins continue steady at the

FREIGHTs.-Rates of freight on flour, mill- recent advance, and buyers are readily found
feed, and grain from Toronto to points east for ail that offers. The feeling in tallow is still
came into force on the Grand Trunk and one of weakness with few transactions taking
Canadian Pacific railways on Monday, the 12th place.
inst.:-Toronto to Montreal, per cental, 15c. ; L BEn.-T here is a tolerably active demand
to Point Levis, 21c..; Quebec, 22c.; to L'Islet, for bill-sttuff, from city builders. Stocks here
26c.; to Riviere du Loup, 30c.; to Monicton and are not heavy; shingles and lath are in ade- E
Salisbury Junction, for through shipuments to quatte suîpply but there is no excess. Hemlock j bris
Albert railway station only, 32e. ; toeChatham, lumber is being more used by builders here,
36e.; to Point du Chene and Dalhousie, for and for sane purposes it is desirable. Tamarac
through shipments to Gulf ports, and P. E. I. is sonetimes sought for flooring, in both 1 and Bar
and Chaleur ports only, 30c.; to Kent Junction. 2-inch. Not a great deal of spruce comes to Casa
for through shipments to Kingston and Richi- this market, and the supply just now is light, j br
bucto, Spring Hill Junction for Parrsboro' and some builders are using it also for flooring. j br
Cumberland coal and rail traffic, 30c.; Hum- Quotations, which nay be found on another
phreys to Amherst and Point du Chene, Boun- colunmn are for the most part unchanged.
dary Creek to.Coldbrook, inclusive, except SAWN LUMBER INSPECTED JASalisbury Junction, Nappan to Richmond and Char pine. Il in. or over........... 3 6 o0 3,9Oo
Fisher's Grant to Valley, inclusive, Truro to I 1 i.°orover ........................ 26 8 0
Londonderrv and Moir's Mills excepted, 32.ic.; Clear & pickings,1 in .............................. 25 00 21 00
to Pictou, Truro, Londonderry, Moir's Mills, Flooring, 1 & iin................................. 13 00 l5 0J
Halifax, New Glasgow Junction (for through I n)vtIs .............................. 15 100shipments to Eastern Extension railway sta- Joisîs and scantling ......... ................. i 00 12 00wd ....s......n...n.............. n 12 001tions only), 30c.; to Windsor Junction (for Clapihoards, dressed ................... 12 50 00 00
through shipments to W. and A. railway sta- SbingIes, XXX, 16 in. .............................. 2 41 2 50xx.............................. 1401 6tions onlv), Stewiacke for Maitland, 30c. ; to Lath. ............................... 90 200
St. John, N. B., 30c. ; to Carlton, McAdam Sprice................... ............. 10 00 13 00JuntinorFrdeicon untinN.B. 3 e.;1-elock .......................... ......... on10 onJuncionor Federcto Juntion N. ., 3e-zTaii',irac ... .................................. 12 on 14 00to Fredericton, N. B., 34c.; to St. Stephens, The faîl season thus far bas not been an ac-
or St. Andrew's, N. B., 30c. . tive one i building, and hardwoods are found

FuRs.-We reply elsewhere to an enquiry as
to present prices of musk-rat skins. Dealers pretty slow of sale at present. American cus-
here are unable to name figures, until prob. tomers are not taking much stocks. Birch, elm,
ably 1st November. Winter and Spring nusk inaple and ash are in excess of the demand,
rat bring, of course, in their season better which is entirely local at the moment. Prices
prices than fall skins, but even these cannot are nonuînally unchanged:
be quoted just yet. No advices are to hand HAR) WOODs- M. ft. b.m.
yet from Leipsic, which city gives the cue for Birch, No. 1 and 2 ................................ $17 00 20 00 -
quotations of so many furs. Sone honses ex- Mala " ................................. 16 00 18 00

('hier..... ........................ 1 o0n0185 onperience an unusual demand at present for A wite,,.........................50on0on0
................................. 1200015 on N EKbear fur, which is muchi ini vogue tf.or ladies' "black, " ................. 18 0(0 20 00I~

cloak trimmings. Beaver and otter which are En, softrock "................... 18 (10on0 (1both scarce, are in active request for ien's Oak, whitu. No. 1 and 2................. on030 () C
collars and cutffs." red or grey .................... 18 20 0 CH

GRAIN, WH Er.-Not much wheat moving iBain of Gilead, No. 1 &................. 13 00 15 00
at the moment, but there have been tranîsae- w îstnlit. "........................ 2 o5 00 30 00
tions at our quotations which remain, for the îtttrinli.No............&2 ........ nas()n5 UU
most part, as reported last week. Barlev is Hickory, No. 1 & 2 ................................. 28 00 0 )00
more active and is arriving in car-!ots. No. 1 " ·..............·· ·· ·· · .......... 16 00 18 00is~ ~ noof7.a bieo "........ -M 00 40 00is now quoted at 71 to 77c.; No. 2 at 69 to 70c.; OILS ANod ·.--...---...... of 0 linseed oil C Nextra No. 3, 61 to 65c. and No. 3, 56 to 57e. . snited, and the prîce steady. We quote
Sone inquiry is made for oats a.t 32 to 35c.,shmited,.and te6prsad. Weluote
they are reported scarce. There appears to be raw 63e. anîd boilcd 16e. per gai. in lots of five
no movement in peas or rye or corn prices of tote5 bhls., 2e. higher per single bbl. Turpen-
which are nominal. me i>c. per gal. for one barrel or f.en. White

sTocKS IN SToRE.

The stocks of grain. in store at the several
wharves and elevators in Toronto on the
morning of the 12th inst.. were as follows,
compared with like period of last year:-

Fall wheat bush..
Spring wheat ....
Mixed wheat......
Oats.............
Barley ..........
Peas.............
Rye..............
Corn.............

Total grain, bush..

Oct. 12,
1885.
65,449
53,684

1,294
1,818

111,703
16,206

Oct. 5,
1885.
43,108
49,015

4,613
59,274

2,694

Oct. 13,
1884.

39,192
43,301

1,462
118,878

5,963
430

.... . ...... ......

250,154 158,704 1209.22-6
GROcERIEs.-This market is characterized bv

very little that is out of the ordinary run of
things. Sugars are not making much stir at
present, comparatively little is selling, whole-
salers seem to be well stocked and the price
asked at the refineries is still the same. Raw
sugars are believed to be quite out of the mar-
ket. In refined there is nothing to be had
under 5jc. Low grade]Japan teas are scarce
and very firm. Sales of good medium have
been made at 26e. to arrive. Fruits are firm
and the opinion prevails that prices are now
as low as they will be. General business is
found to be good, with a fair amount of mouney
comng n.

leads have not been advanced in this market
as they should have been in August when the
cost price was raised je.

ProvisioNs.- - With the exception of a good
demand for choice butter at 15 and 16c., trade
in the provision market is very quiet. Inferior
qualities of butter are not wanted. There is a
jobbing trade of cheese reported at 8j to 9c., the
cable quotes 44/- Smallness of local stocks of
hog products curtails business. Long clear
scls atf 6 to 7c. Some new cure is offering at
7 to 7¾e. Harns quote at 12 to 12J. Lard 8j
to 9J according to package. A scarcity of eggs
exists, they command 17 to 18C. per dozen.
There is no movement in dried or evaporated
apples.

SEEDs.-There is not much doing in timothy,
clover or flax seeds, and they are hardly quot-
able. Timnothy (48 lbs. per bushel) is worth
perhaps fron $2 to $2.40 ; no clover is wanted,
there is no new in market yet, a duty of 15 per
cent. is inposed upon it in Canada, but it is
admnitted free into the United States, a nominal
quotation is 6.50 to $7.00 per bushel (60 lbs.)
Flax seed is perhaps worth per cental $2.75 to
$3.00.

WooL.--We find a good demand for fleece
wool at our figures, and round lots have
changed hands since our last at 19 to 20c, for
strictly selected combing. Prices of pulled
wool continue.steady with the usual amount
Relling to the factories. Extra is unchanged
at 25 to 27c.

WIR

vic

AMERICAN MARKETS.

CiicAoo, 14th Oct.
his has been a day of great excitement and
d fluctuation of grain prices. The sharp
ance yesterday made people anxious to
e to-day. Closing sales were, wheat, Oc-
r, 901c.; November, 91e.; December, 93e.;$1.00c.; corn, firmer ; November, 40c.;
, 374e. Pork unsettled, advanced 15 to

eading Wholesale Trade of Hamilton.

-- A

and at lowest figuresSTORE Io the Trade:
. No. 1 FAT MACKEREL.
j bris. No. 2 selected SHORE MACKEREL.

ý hrIs. No. 3 EXTRA MACKEREL.
rels No. 1 CAPE BRETON HERBINGS.
es (ea 2 quintals) prime TABLE COD.
ls. No.1 WHITE FISH.
ls. No. 1 SALMON TROUT.

MES TURNER & 0O

IMPOR TEPS
AND

'holesale Grocers
HAMILTON, ONT.

WMI SEASON'S TEAS
OICE NEW CROP TEAS.

ig Hysons, Japans & Blacks.
A LARGE STOCK 0F

qADIAN REFINED SUGARS
FOR SALE.

OWN, BALFOUR & co.
Wholesale Grocers,

I-I.&m i -J rrCD WGREENINO &colt
RE MANUFACTURERS

AND

METAL PERFORATORS,

TORIA WIRE MILLS,
HAMILTON, ONTARIO.

N O T I C 3E.
TO OUR NUIEiROUM CON4UMERg4.

On account of the tobacco crop of 1883 being so
poor, we did not buy nuch, and selected only the
best of it, as we always wisb to keep our "T. & B.
Myrtle " brand up to the standard; and therefore
there nay be a scarcity of "T. & H. Myrtle" Plugfor a short time. If such is the case there will be a
full supply on the market by the end of October.

The tobacco we are now about to manufacture is
the finest we have ever had, and we know it will
please our numerous consumers.

Yours respectfullv.
CEO.E. TUCKETT ASON.
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think it hardly possible for the Mail to agree
with its great rival, the Globe, iii anything, we

find them a unit in praise of the Ontario

Mutual Life. The Ma il of April 18, 1885 says:

6 * * * * * The report is pleasant
reading for the pohicyholders and encouraging
reading for the public. There was an increase

its plans of assurance attractive, and its deal-
ing with its members liberal. The Ontario,
we have reason to believe, is in every way
worthy of public patronage."

The Gazette of the same date, not to be out-

done by its evening contemporary, speaks of

the Ontario Mutual Life, thus:

of $387,000 in the amount assured as compared "From the report published in another
with the previous year. There was an increase column, it will be seen that this life conpany
of $113,819in the net assets. The surplus to has experienced another year of great prosper-
the credit of policyholders is $47,223. Thisis ity, having issued 1,820 new policies in 1884
the fifteenth year of the company'a existence. for $2,423,200. As compared with the previous
In 1870 the assets were $6,216, in 1884 they year, this shows an increase of 282 in the num-
were $652,662, an extraordinary increase.bThe her of policies, and $387,600 in the amount
company is to be congratulated on its pros- assured. The total number of policies in force
perous progress." at close of 1884 is 6,086, covering assurance for

Even the World, in its issue of 20th April, the sum of S7,835,900.71. * * * * *

could not refrain from endorsing the opinions These figures speak for themeelves, and prove
"bigbroters. Itcontnds hat beyond question that the Ontario is a pro-

of its " big brothers." It contends that gressive company, the management of its

" The annual report of this company is well affairs being in the hands of able and experi-

worth the perusal of ali who are interested in enced men."

22c., receded 10 to 12c., closed steady at $8.40 the object of life assurance. Nor are the papers in the Maritime Provinces

to $8.50 cash ; December, $8.45 to $8.47. Lard The report is an excellent exhibit and shows less enthusiastic in their coimendations than

active, closed steady cash, $6.02J to $6.05 ; that the company is in a highly prosperous those in the West, if we may judge from what

short clear sides $5.75 to $5.80. condition." the St. John, N. B. dailies have to say in this

We pass now to the " Ambitious City" connection. Says the Globe of that city, in its

BRITISH MARKETS. where we find the Hamilton Spectator of April issue of May 28th :

18, 1885, speaking of the Ontario Mutual Life***" * * * * * The Ontario Life enjoys
LCvEPuooL, 14th Oct. in these words : the reputation of having increased its business

Cotton market duil, quotation for uplands, fofiteyarndfhvngbn
5id.; Orleans. 5gd.; spring wheat, 7s. 2d. to 7s. I * * * * * Its annual report shows each year for fifteen years, and of having been

4d.; red winter, 7s. 2d. to 7s. 4d.; corn, 4s. 74d.; that this well-conducted and favorite company equalled y only one ont of the twenty-four

peas, 5s. 10d.; pork, 51s. Od.; lard, 32s. 3d.; is still meeting with the uniform success that Canadian, English and American companies

bacon, long-clear, 30s.Od., short clear, 31s. Od.; has characterized its management since it en- competing for the Canadian life business last

tallow, 28s. Od.; cheese, 44s. Od. tered the life assurance field. The business year.

LoNoN, 14th Oct. for the past year bas been extremely satisfac- And the Sun of the same date, concludes a

Beerbohm says : Floating cargoes-Wheat, tory. The company issued 1,820 policies dur- notice of the life companies operating in the

firmer ; maize, nil. Cargoes on passage- ing the year, an increase of 282 over the num-

Wheat, firmer; maize, steady. Mark Lane- ber issued during the previous year, and repre- Dominion by the following graceful reference

Wheat ead maize, steady. Weather in Eng- senting new assurance of about two millions to the standing of the Ontario Mutual :

land cold and wet. Liverpool-Spot ·wheat, and a half of dollars.*e " * * * * * The report of the superin-

firmly held ; maize, firmer, 4s. 7d.; held Ontario Mutual is entitled to congratulations tendent of insurance at Ottawa gives this coin-

higher. Paris-Wheat, steady flour, quiet. for the excellent showing it makes." pany a good showinc, its business for last year

Its contempory the Evening Times of the being larger than during any other year of its
existence, and larger than was done in the

BARLEY AT OSWEGO. same date, informed its readers that Dominion by any other company excepting
* * * * * The year's income was the Canada Life."

While receipts of barlev at this port are $250,939, and the net assets are $563,900. The
much larger than last year and four times directors were able to congratulate the mein- Let us now return f rom our trip Idown by

those of 1883 up to this tine, they are still less bers of the Company on a larger business than the sea " to the county in which the Head

than half those of 1882, the big barley year. had been done in any former year, though there Office of this far-famed Company is situated,
Comparative receipts of barley to October 10th has been a depression of general business. and see what those who know it best have to
are :- Som e strong recom m endations are given to a s ab ou tit h e B erln oD ily e st ofa pril

10th Oct. 1882........735,000 Bush. choose regular insurance in preference to in- say about i. The Berlin Daily News of April

Il "l 1883........ 95,000 surance in assessment companies." l6th, closes an editorial notice of its fifteenth

16 1884 ........ 12,400
" 4" 1885 ......... 37,530 Let us now see what the papers of London aninal meeting, at which the editor was pre-

The demand for the past two days, have to say : sent, in these laudatory words :

Irwin & Sloan's circular, has been less active, "The annual report of the Ontario Mutuial bI d * * * * The reports of the year's

except for the high grades. The only sales re- Life Assurance Company, published in last businessand the present standing of the com-

ported to-day were 2,500 bush. by saniple at issue of the Free Press, shows a record of suc- Pany were highly satisfactory and received the

79c., and 5,000 No. 1 at 85c. We have been cessful management which is hard to bnsur- whratulations of many of the gentlemen who

offered 86c. for No. 1, and think more could becbC satdn t aern were present. The retiring memnbers of the
offered86.fOne rio.1,andtink more2Could0000 passed. The Company started on its career iniBoard were re-elected as were also the other

i in 1870 with assets of $6,216, which in five years officers. The Ontario Mutual is an excellent-
bush. sold at this figure this p.m. Extra 2 is had risen to $53,681, in five years more to ly managed and highly successful Canadian
nominally 80c. ; No. 2, is 74 to 75C. Extra, 3, 227,424, and in 1884 to 1652,662. Its progress Institution and can be heartily commended

70 to 71c. The low grades appear to be weak. bas in fact been marked by "leaps andIttevery andianaseserig otenms

bounds." * * * * * Such a record of to every Canadial as deserving of the utmost

advancementandstability should recommend confidence in a respects, and of a very large

"AS OTHERS SEE US.' the Ontario Life highly to insurers. Sonie of Buare st
the most respected names in the province are But we must close for the present. In a

of the Board of Management." future issue these "opinions of the press" "will

That the Ontario Mutual Lifa e A And its neighbour, the Advertiser, falls into be continued, in order to show what some of

Company stands high in the etimatonthe line after the following fashion :'the weeklies and the Insurance and Financial

public and is worthy of the liberal patronage " The report of the fifteenth animal meeting Journals think of this popular and prosperous

it continues to enjoy, may bu gathered from of the Ontario Mutual Life Assurance Coin- life company.

the many favorable notices it bas received pany appears in this issue. We are pleased to

from the leading newspapers, Insurance and observe theacontnued prosperity of this associ-

Finncaljoraso h outy on of ation, and advise those înterested. in life in- A T WHA T PRICE CA N WE GE T
Financ ve r ro u cel s f the o untry, so mne o surance to carefuly read the réport."

whicb ve reproduce as folows:-Adnww ii h great com-mercial FIE CARS GOOD FINE SHORTS ?
FOM THE LEAIIING 1IAILIES. capital of the Dominion, whose citizens ha Millers offring kindly send us salnples, with lowesl

The Toronto Globe of April 18, 1885, comn- be o oetm atsoeyatitdwtî<uotations. XVe have 11o 1 atent flours in stock, and
hembeen for some time past sorely afflicted with should b>e pleased to receive a f ew cars on consign

menting on the fifteenth annoual report of this that loathsome disease, small-pox, but from iiient; trade iuîproving slowly.

Company, says : whose ravages let us hope they may bspeedily J. A. CHIPMAN & CO.,

" * * * * * The accounts show an in- delivered. In the Montreal Post of April 25th,

crease of 282 in the number of policies issued 1885, after reviewing the annual report, its
during the year. There are now 6,086 policies editorradds:eaAptL UND & BIXOB
in force. The net assets of the Company are edtrad:9IIL ~ U & H A N
1563,900, showing as incroase o1113,89 * * * * We have, therefore, great OWEN SOUND,
the year, a showing which nust be very satis- pleasure to repeat our recommendation of last

factory to the Company, and which contrasts year to any of our readers who may nîeed in-Forwarers& Commission Merchants
strongly with the assets of $6,216 with which surance on their lives, that they cannot do Dealers In Pressed Hay, Grain and Supplies.

the Company started in 1870." better than give the Ontario a share of their
businress andnCostractird'thutptiescamspeyias

And singular as it may appear to some who business, being satisfied tbatvthercompany S a
sound in every respect,its development healthy, J. W. MAITLAND. H. RIXON.

THE LI-QUOR TEA COMPANY, of London, Eng.
sold the good will and stock-in-trade of their Can-
adian business to MR. GEORGE CLARKE on the
ist of June last (1885), since that date Mr. Clarke's
connection with that Company has ceased, except in
so far as it niay be necessary for himu to aet in assist-
ing Mr. Arthur lienington to ind up the affairsof
the Company huere. Mr. Arthur Benineton io now

the sole rpresentative in Canada of the said
Companyv. '

- (Signed), The Li-Quor Tea CO'Y,

witness,EOG 
CLAR.

JAS. B. O'BRIEN,
Toronto, Oct. 9th, 1885.

in connection with the abov h M b he
announce that ho continues to y onrTe
fornerly transacte b" .T®LI.QuorT
pany undsr the naine o01 ueL~QO

of Canada." (signed GEORG
WitneAs B. O'BRIEN.

TorOnt0p Oct .th,1

L
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MACHINERY SUPPLY ASSOCON
Iron andWodW rn alieyoBvrDecion

Atlas Engine Works, Indianapolis, Ind., Steam Engines.
Valley Machine Company, East Hampton, Mass., Steam Pumps.
Ames Manufacturing Company, Chicopee. Mass, Engine Lathes.
C. F. McMurray, Hartford, Conn., Medart Patent Wrought Iron Rim

Pulley.
The Tanite Company, Stroudsburg, Pa., Emery Wheels.

We have ready for Prompt shipment several sizes STEAM ENGINES, second-hand, cheap for cash.

MACHINERY. SUPPLY ASSOCIATION,
669 CRAIC STREET, MONTREAL.

SPECIAL NOTICE WNOTICE
TO is hereby given that JAMES STRUTT, of the Village

consent of bis creditors' according to the provisions
jII of 48 Victoria, Chapter 26, Ontario, made an assign-Purch sers of otton ar ment ofis estate and effects to Frederick Kennedy,

of the City of Toronto, bookkeeper, as trustee for
the general benefit of ail creditors of the said JamesWe find it necessary to cal the attention of those Strutt. And ail persons having caims against thewho USE COTTON YARN OR WABP, to the said James Strutt are notified to send such clauns,fact that the Yarn made by us is the ONLY with the vouchers upon which they are based, andattested as required by said Act, to the said Trustee

i w.'..Tat 44 Scott St. on or before the 23rd day of NovemberW ATER TW IST YARN next, after wich tbe Trustee will proceed to dis-
tribute the proceeds of the assets of said estatemade in the Dominion, no other mill having the among those creditors of whose claims he shah thennachinery on wbich to make it. have notice, and will not be liable to any person

Our Yarn is consequentiy very much superior for of whose claims he shall not then have notice.weaving puroses to any other wh the market, a fac THOMSON & HESo Trwic iswelknown to those who bave used it for,'THOoON i&HEND rsforstethe past TWENTY YEAIRS. Solc-trs or1rusee
All our Yarns have our name upon the label, and

none other is genuine.
L)ated at Toronto

this 1Otb day o! Oct., 1885.

For sale by al wholesale houses.

MERCHANTS,_ATTENTION!
W . PA SSON ECONOMY, NEATNESS & CONVENIENCEW PARKSu SONat last secured by using

(LIMITED.) M TT E i 1t'S
NEW BRUNSWIK O0TTON MILL. Rolled Paper Holder and Ctter,

WILLIAM HEWETT, DUNCAN BELL in connection with our
11 Colborne Street, 70 St. Peter Street, ROLLED WR &PPING PAPER8.Toronto Montreal. Send for circulars, samples and prices.

___ iDDTIunn UEI LM L ti D&D1ATTHEW (UY
103 & 105 Queen St. East, Toronto,

MANUFACTURER OF ALL KINDS oF

&c., &c.

SPECIALTIES:
Raidroad Lorries, Cartage, Express,

Grocery and Delivery Waggons.
The Trade supplied with all kinds of Carriage and

Waggon Woodwork.

Yalable Foundry Business
FOR SALE OR TO RENT,

OWEN SOTW5.

The subscriber, being desirous of retiring from busi-
ness, offers for sale or to rent bis well and old estalî-lished Foundry, situated in the centre of the town;
at present doiug a good agricultural implemient trade.The buildings are stone, one and two storeys, con-taininglmachine shop, moulding shop,sblacksmih

Sbop, and wood sop al in perfect working order,
w'itb patterns for aIl the latest imiplemients, andmiscellaneous patterns, the accumulation o! thirty
years. In connection there is a brick show-rooni.two storeys.

This is a rare opportunity. There is a large homefield; bas now a good lake trade, w1icb can be ex-
tended to any extent, as Owen Sound is the nearestpoint to the Manitoulin Island, the north shore of
Lake Huron, and the North-West.I also offer valuable building lots on Poulett Streetand other parts of the town.

D. CHRISTIE,
Owen Sound.

Extract from "Edinburgh Gazette,"
No. 9658, of Friday, Aug. 28, 1885.

NOTICE OF RETIRAL.

Notice is heroby given that on Expiry of Cotract
of Copartnery, HUGH BAENETT retired froin the
firm of RUTHERFURD BROS., Ingram Street,Glasgow, as on 3lst May, 1885.Glasgow, 25th August, 1885.

RUTHEI{FUilD BItOS.ANDW. W. RUTHERFURD
HUGH BARNETT.JOHN RUTHERFURD.

JOHN JAs. CHADDOCV, Witness.
JOHN S. REID, Witness.

In reference to the above, I purpose coiductiigBusiness at 4 NATIONAL BANKE BUILDINGS, QUERIS
STCEET, under the designation of HUGH BARNETT
& CO., Linen Merchants and Manufacturers. Theexperience gained during twenty-seven years' part-nersbip in my old fIrn will be devoted to the new
business. Orders entrusted to me will have mypersonai care and attention.Esteeming the favour of your commands,

I remain yours very truly,
HUGIt BARNETT.

y ý
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TT STANDARD CHOPPING MILLS,
Using Best French Burr Stones.

SizEs MAàDE =
12 Inch ............ Al
20 inch.......... Iron CAPACITY,
30 inch.......... . Cases. 8 to 40

The undersigned, a CmiteofDrcos36 Inch ......... oodlspr or
42 Inch. Frame Bushels per Hour.

of the Equitable Life Assurance Society of the Requlrlng 2 to 20 Horse Power.

the United States, appointed to formulate theTi

views of the Board on the advantages offered by IMPROVED ELEVATOR ATTACHMENT.

the Society to the public, report: Grain i emptied from bags into bopper on the

lst.TheSocity ssus al th aprove fonisinto 
second elevator, elevated and bagged, bag being.

st. The Society issues al the approved formshung on spout.

of assurance, including Ordinary Life, Endow- BAVES TIME,

ment, and Tontine policies. It is immaterial to SAVES MANUAL LABOUR.

the Directors which form of policy is taken by By its use one man can readily attend to miii.
EVERY «STOCK BAISER.

intending assurers.

- SHOULD HAVE ONE.
2nd. The Life and Endowmient formis ofi1

policy provide for annual cash dividends and a No TROUBLE TO KEEP IN ORDER.

surrender value; are indisputable after three

years, and payable immediately ater proof ofEastern 
Office, 154 St. James Street, Montral

Th s ut sh w 2 i ch Mil RA F ORwt

3rd. The premiums on a Tontine policy are 
MROEVO Ra T MEN

the samie as on the Ordinary Life, but, while theAR
latter is only payable in the event of death, the i
holder of the Tontine policy bas the right to J i. &*J T A Y L O
draw the wbole of the reserve and the ac- r uQpI Q3 ZJ= (lQ ..A..l'E w c)iP2Ec8

rumulated profits in ctgsh at the end of a statedo hu

period; thus, during his own life timre, after bis

Producing years are past, he can withot anyhnn

larger premium than on an ordinary policy,

secure these GREATER advantages.

4th. Experience shows that the return paid

in cash on maturing Tontine policies ap-

proximates to, or exceeds the amount of

premiums paid by policyholder8, so that the

aver age cost of the assurance will be only about

the interest on the premiums.

5th. Tontine policies, like others, are paid in

full in the event of death at any time during the

term of the policy, and are incontestable after

three years, and payable immediately after due

proof of death.

6th. Experience shows that the mortality is

lower among Tontine policyholders, as the bet-

ter lives seek this kind of assurance, which is a

considerable source of profit.

7th. Tontine policies will be made non-

forfeitable under the laws of the State, if so de-

sired at the time the assurance is effected

8th. The Tontine system is fair and just; its

accounts are accurately kept, separate from ail

other business ; the funds are judiciously in-

vested and improved, and the accumulated

profits faithfully guarded and properly appor.

tioned.

9th. The Society has since its organization

transacted a larger amount of new business tban

any other company, while its new business for

first half of the present year is S,750,000
LARGER than that of the first half of 1884. It

has Assets of $60,000,000; over $14,000,000 of

Surplus, and its ratio of Surplus to Liability is

greater than that of any other company.

CHAUNCEY M. DEPEW,
JOHN A. STEWART,
EUGENE KELLY,
WILLIAM A. WHEELOCK,
CHARLES G. LANGDON,
JOHN SLOANE,
HENRY B. HYDE,

Committee of the Board of Directors of the

Equitable Life Assurance Society

of the United States.

ESTABLISH ED

1855.

MANUFACTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
lý. PRISON LOCKS AND JAIL WORK A SPECIALTY.

We ca11 the attention of Jewellers to our new style of Fire and Burglar Proof Safes,
specially adapted for their use.

DEBENTURES.
CITY OF ST. THOMAS.

Tenders will be received by the undersigned up to
noon of Monday, the 26th October, instant, for -17,-
618 local improvement debentures, to be issued for
the Sewers and Sidewalks constructed in the city, as
set forth in the several by-iaws authorizing the issue
thereof ; $12,334 of such debentures being for Sewers,
wil1 mature in twenty years after the issue, and the
balance lu five years (ail secured by sinking f und).
Said debentures bear interest at six per cent. per
annum, payable yearly at the Treasurer's office, on
the lst January in each year.

Tenders wil be received for either class of deben-
tures, and each tender must specify so many cents

HENRY F. ELLIS,
City Clerk.

St. Thomas, 5th Oct., 1885.

BENGOUGH'S SHORTHAND & BUSINESS
INSTITUTE, Public Library Building, corner

Church and Adelaide Streets, Toronto. The best
equipped Institute on the continent, at the most
reasonabie rates. The word " business" implies a
training in practical office work, which is given in
addition to the regular Shorthand course, without
extra charge. Day and evenng classes in session al
the year. bessons by mail when desired. Tborough
instruction on the Typewriter. Also machines for
rentai at reasonable rates. Positions secured for
Shorthanders when competent. Business men
furnished with office help, either Shorthand or Book-
keeping, temporarily or permanently, at shortest

ossible notice. Also publishers of "Cosmopolitan
horthander," the best Shorthand journalin America,

having the most prominent Stenographers as con-
tributors. Price 81lper annum; single copies 100.
Send for newdescriptiveacircular. THOS. BEN
GOUGH, President. C. H. BROOKS, Sec.-Tres.

The oldest and most trustworthy medium for in-
formation as to the history and position of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL, HALI-
FAX, HAMILTON, LONDON, ST. JOHN and
WINNIPEG, and in oneuiundred and three cities of
the United States and Europe.

Reference Books issued in January, March, July
and September, each year.

DUN, WIMAN & CO.

WARNOCK & GO.,
ESTABLISAED 1844.

GALT, ---- ONTARIO,
MANUFACTUR

Axes, Edgo bools, ChiuIl.
Picks Mattocks, CrowbSX

H'eav Hammera, carriage g -af
Buggyand»90

Hav kbo' awa d and Silver Medals at
Havre b Torialxpositions.
AntwND FpporC1 LISTS.

r

L
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Insurance. Insurance. lustirance.

M.Il h 'E' I iE i nTr

lrD nritish aniMercantile 1 STANDARD LWF NORTH
P'1.Wm & Lurm

INSURANCE COMP'Y,
ESTABLISHED 1809.

RESOURCES OF THE COMPANY.

Authorized Capital .................. 3,000,000 Stg.
Subscribed ....----...-.................... 2,500,000 "d
Pald-up .... ---------..................... 0625,000
Fire Fund and Reserves at

31st December, 1884............91,597,295 9 6
Life and Annuity Funds ......... 3,994,662 7 3

Revenue, Fire Branch............ 1,201,068 11 il
Life and Annulty Branches... 587,561 8 8

WILLIAM EWING,- - - - - - - - Inspector.
GEORGE N. AHERN, - - - - - Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. E., TORONTO.

H'ead Office for the Dominion, Montreal.

D. LORN MACDOUGALL,
THOMAS DAVIDSON,

General Agents.

SURETYSH IP. 1

THE GUARANTEE GO.'Y
OF NORTH AMERICA.

Capital (authorized)....-............... 1,000,000P d-up in Cash (no notes)..........300,000
Assets and Resources (over)--.......... 775,000Deposit with Dominion Gov't ......... 57,000

This Company is under the same experiencedmanagement which introduced the system to thiscontinent over nineteen years ago, and has sinceactively and.successfully conducted the business tothe satisfaction of its clients.

Over $210,000 bas been Paid in Clalins
to Employers.

Head Offie : 260 St. James St., Montreal.
President, Sir A. T. GALT, G.C.M.G.

Vice President, Hon. JAS FERRIER.
Managing Director, EDWARD RAWLINGS.Secretary, - - - - - - JAMES GRANT.

DIRECTORS IN TORONTO.
John L. Blaikie, Chairman, President Canada LandedCredit Co.
C. S. Gzowski, Vice-President Ontario Bank.Hon. D. L. Macpherson, President of the Senate.T. Sutherland Sta ner, Director Bank of Commerce.Sir W. P. Howland, C.B., President Ontario Bank.

AGENTS IN TORONTO,
JOHN STARK & CO.,

28 AND 30 TORONTO STREET.
EDWARD RAWLINGS,

Montreal, 1885. Managing Director.

N.B.-This Comp any's Deposit is the largest madefor Guarantee business by any Company, and is notiable for the responsibilities of any other risks.

NEW YORK LIFE
Insurance Compane

EsTABLIsHED 1845.

AGENTS WANTED.

ASSURANCE CO.
At the 59th Annual General Meeting of the Stan

dard Lie Assurance Co. held at Edinburgh, Tuesday2Sth April, 1885, the following results for the yearending 15th November, 1884, were reported;2,773 New Proposals for Life Assurance
were received durîng the year for ........ 7,557,678

2,302 Proposais were accepted assurng..5,2,64The Total Existing Assurances in force at15th November, 1884, amounted to $99,-
608,971, offwhich 7,973,494 was reassured
with other offices............................The Claims by Death which arose during
the year anounted, including Bonus ad-ditions to..............2,676,544The Annual Revenue amounted at 15th
November,1, to ·· ·................... 4,301,573

The Invested Funds at the same date
amounted to ............... ******.......... 31,470,457Being an increase during the year of;.........3902,969

G. GREVILLE HARSTONE, General Agent.W. M. RAMSAY, Manager for Canada.Office-A 1 York Chambers. 9 Toronto St., Toronto.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Invested Funds.................24,500,000
Investments n Ca2............. 900,000

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Hart, Esq., EdwardJ.* Barbeau, Esq., Wentworth J. Buchanan, Esq.Rlsks accepted at Lowest Current Rates.
Dwelling Honses and Farm Property Insred onSpecial Ternis.

JOS. B. REED, G. F. C. SMITH,
Toronto Agent, Chief Agenit for the

20 Wellington St. E. Dominion, Montreal.

QU EE N
INSURANCE COMPY OF ENGLAND.
FORBES & MUDGE, - - - MONTREAL,

CHIEF AGENTS FOR CANADA.

GEO. GRAHAM, Agent, Toronto,
6 Wellington Street East.

IMPERIAL FIRE INSURANCE CO.j

6de

Accumulated Funds..................
Annual Income ...............lnvestments ii Canada..........
Canadian Government Deposit .....

MANAGER FOR WESTERN ONTARIO.

J. FRITH JEFFERS,
LONDON, ONTARIi

A.W Geml Agents. Torontn

05,000,000
1,000,000

680,000
100,000

OF L OND ON, -»JN LENNIS, Sp Agent. - u
(ESTABLIsHED 1803. Agents wanted in unrepresented districts.Head Office for Canada, 6 Hospital St., MONTREAL F. STANCLIF'MYW. H. RINTOUL, Resident Secretarv. 

neral Manager CanaSubscribed Capital...........£1,600,000 Stg.Paid-u1 î Capital ................... 700,000Cash Assets, 31st Dec., 1879. 1,596,014Toronto Agency-ALF. W. SMITH.
00% FirI»IasmgraPce&Aà ociatio

UITIZENS'
frgsurance Com.pany

OF CANADA.

HENRY LYMAN, PRESIDENT.

ANDREW ALLAN, VICE-PRESIDENT.

GERALD E. HART,. GENERAL MANAGER.

Capital and Assets, . - - $1,370,090 07

Losses Paid to 1st Jan.,
1885, . . . . . .2,3705202 90

ada

(LIMITED),

OF LONDON,

Capital ......................... 04,5000
Reserve Fund.. -···········......4.............850,000
Goverinment Deposit................00,000

HEAD OFFICE FOR CANADA.

StandardBank Buildings, St' James Street
- MONTREAL.

WM. ROBERTSON,
General Manager.E. P. HEATON, Fire Superintendent.

1 desire to engage the services of com- The Stock of thia CompanY is eld by many ofpetent and reliable men, in localities wherethis Company Is not now represented. LOSSES PROMPTLY « EQUITABLY ADJUSTED Insurance Company.
The requirements for an Agent to sue-

ceed are Integrity, enthusiasm, intelligence, HEAD OFFICE FOR CANADA:perseverance, and popularity.FIR . LFE AC(ID N .p ara ver n ce a nd p op la r ty .8 7 & 8 9 $t. F ra n c o is X a vie p S t., M o n trea l..l giving references, to

DAVID BURKE, MALCOLM GIBBS, ChiefAgent. J. T. VINCENT, Inapector.
MONTREAL,

HEADAL OFIEFRC N:

General Manager for Canada. TOONTO OFFICE, 1 DELAJE ST. E. A Agents wateAJnerAl. DON t, TN

E NG.

Là lu le nw as M ERIC unaNula
Life Assurance Co.

Incorporated by Special Act of Dominion Parliament.
FULL GOVERNMENT DEPOSIT.

r DIRECTORS.Hon. ALEX. MACKENZIE, M.P., Ex-Prime Minister
cf Canada, President.8 Hon. ALEX. MORRIS, M.P.P., and JOHN BLAIKIE,
Esq.,dPres. Canada Landed Credit Co., Vice-

Presidents.Hon. G. W. Allan, Senator.
Hon. J. R. Thibaudeau, Senator, Montreal.
Hon.eD. A. Macdonald. Ex-Lieut-Governor of Ont.
Andrew Rohertson, Esq., Pres. Mont' Harbor Trust.
L. W. Smithî, DCL., Pres. Building & Loan Asso'ilW. R. Meredith, Q.C., M.P.P., London.

J. K. Kerr, Esq., Q.C., (Messrs. Blake, Kerr, Lash &
1 Cassels>.John Morison, Esq., Governor British Am. Fire A CoE. A. Meredith, Esq., LL.D., Vice-President TorontG

Trusts Corporation.Wm. Bell, Manufacturer, Guelph.A. H. Campbell, Esq., Pres. British Can. L. & In. Co.D. Macrae, Esq., Manufacturer, Guelph.E. Gurney, Jr., Esq., Director Federal Bank of Can.H. H. Cook, Esq., M.P., Toronto.

John N. Lake, Esq., Broker and Financial Agent.
Edward Galley, Alderman.
B. B. Hughes, Esq., (Messrs. Hughes Bros., Wholesale

Merchants).James Thorburn, M.D., Medical Director.
ames Scott, Esq., erchant, Director Dom'n Bank.

Wm. Gordon, Esq., Toronto.Robert Jaffray, Esq., Merchant.
W. McCABE, Esq., LL.B., F.I.A., Managing Director

Bri ti sh Empire

LIFE ASSURANCE COMPANY
OF LONDON ENGLAND,

ESTABLIsHED 1847.

CANADA HEAD OFFICE, - - MONTREAL.

a a un A MER ICANm

O.
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15,000_IN USE.

JOSEPH HALL MACHINE WORKS,
(ESTABLISHED 1851),

MANUFACTURE THE CELEBRATED

James Leffel's Double Turbine Water Wheel,
All Bizes of Stationary and Portable Engines and Boileri, Shafting, Pulleys,

Hangers, Gearing.
Latest Improved English and Atnerican Gangs. The Stearn's Circular Saw-Mills with Fractional Head

Blocks and King of Dogs-this Mill is acknowledged in the United States and Canada to be superior to all others
-also a very complete Circular Saw-mill with Iron Frame and cheaper Head Blocks for Sma Mill. Saw-mill,
Flour-mill, Paper-mill and Water Works Machinery a specialty.

For further particulars address

F. W. GLEN, GENERAL MANAGER,
osIL&wA, ONT

PENMAN
MANUFACTURING CO., Limited.

-- rcontract for Supply of ailBa.
Manufacturers of

Cents' and Boys' Underwear,
Clove and Rubber Lining,

Yarns, Horse Blankets, &c.

Also, THE CELEBRATED PATENT SEAMLESS
ROSIERY, smooth and e qual to hand knitting, in
COTTON, MERINO, WOOL, with three-ply heels,
double toes for Ladies, Misses, Gents and Boys.

Mils at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents :-D. MORRICE, SONS & CO.,
MONTREAL AND TORONTO

AUCTION SALE
OF

DEPARTMENT OF CROWN LANDS.

(WooDs AND FoREsTs BRANCH.)

Toronto, 10th August. 1885.

Notice is hereby given that a certain territory on
the North Shore of Lake Huron will be offered for
sale by Public Auction, as timber berths, at the
Department of Crown Lands, Toronto, on Thursday
the Twenty-second day of October next, at one o'clock
P.m.

T. B. PARDEE,
Commissioner.

NoT.-Particulars as to locality and description
of limits, area, etc., and terms and condition-of sale,
will be furnished on application personally, or by
letter to the Department of Crown Lands, where also
maps of the territory can be obtained.

No unauthorized advertisement of the above wil
be paid for.

THE OSHAWA

Sealed Tenders addressed to the Postmaster Gen
oral, (For Printing and Supply Branch,) and marked
"Tender for Mail Bags," will be received at Ottawa
until 12 o'clock, noon, on MONDAY, the 2nd Novem-
ber, 1885, for the supply !of the Post Office Depart-
ment of Canada with such Cotton Duck, Jute and
leather Mail Bags as may from time to time be re-
quired for the Postal Service of the Dominion.

Samples of the Bags to be furnished may be seen
at the Post Offices at Halifax, N. S., St. John, N. B.,
Charlottetown, P. E. I., Quebec, Montreal, Ottawa,
Toronto, London, Winnipeg, Man., Victoria, B. C., or
at the Post Office Department at Ottawa.

The Bags supplied, both as regards material and
manufacture, to be f ùlly equal to the samples, and
to be delivered from time to time in such quantities
as may be required at Ottawa.

The contract, if satisfactorily executed, shall con-
tinue in force for the term of four years, provided
always the workmanship and material be satisfactory
to the Postmaster General.

Each tender to state the price asked per bag in the
form and manner prescribed by the form of tender ,
and to be accompanied by the written guarantee of
two responsible parties, undertaking that in the
event of the Tender being accepted, the eontract
shall be duly executed by the party tendering for the
price demanded. Undertaking also to become bound
with the -contractor in the sum of two thousand
dollars for the due performance of the contract.

Printed forms of tender and guarantee may be ob-
tained at the Post Offices above named, or at the
Post Office Department, Ottawa.

The lowest or any tender will not necessarily be
accepted.

WILLIAM.WHITE,
Secretary.

PosT OFFICE DEPARTMENT, CAN.,
OTTAWA,lst October 1885.

1828 ESTABLISHED 1828

J. HARRIS & 00.
(Formerly Harris & Allen),

ST. JOHN9, N", B.

W. STAHLSCHMIDT,
PRESTON, ONTARIO,

MANUFACTURER OF-

School, Oce, Chtrch & LoeoFui'iire

ROTARY DESK, No. 50.
Send for circulars and price list. Name this

paper.
See'iny Display at Toronto and London Ex-

hibitions.

JOSEPH PHILLIPS,

MANUFACTUIER

Ganadia Air Oas Maclio
For Lighting Mills, Factories, Private Residences

Churches, &c., &c.

SEND FOR CIRCULAR AND PRICE LIST.

145 Welington St. W., Toronto.MEw Husw 9 P»tondr1
New Brunswick Foundry, . _-

Ralway Car Works,
ROLLINGMILLS.

Manufacturers of Railway Cars of every descrip- %
tion, Chilled Car Wbeels," Peerless" Steel-T red Car
Wheels, Hammered Car Axles, Railway Fish-Plates, M AI L -
Hammered Shafting and Shapes, Ship's Iron Knees B I L D R@NTO
and Nail Plates. . 1LD9 \ oRO r

MALLEABLE IRON CO.
MAUFACTURERS OF

MALLEABLE IRON, S - UUO UUI

TO ORDER FOR ALL KINDS OF

AGR/CULTURAL /MPLEMENTS, AUCTRDOLB'Y
MANUFACTURED ONLY BY

ANRICLL RAL IPLEOENS, R. H. S M I T H & C O., ST. CATHARINES, ONT.
The above Saws are made of the best steel, thin back, are fast cutting and eay kept in order. Send for

OSHAwA, CANADA. cut and prices before purchasing.

THE
Ladies', Misses',1
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Leading Barristers.

ANDRE WS, CARON, PENTLAND &

Advocates, STUART,
Corner of St. Peter and St. Paul Streots,

Victoria Chambers, - - - QUEBEC.
Solicitors for the Quebec Bank.

FRED. ANDREWS, Q.C, C. A. PENTLAND
A. P. CARON, B.C.L.,Q.C. G. G. STUART
DELAMERE, BLACK, REESOR & ENGLISR

Barristers, Attorneys, Solicitors, Etc.
OFFICE-No. 17 Toronto Street, (Consumers' Gas

Company's Buildings)
TORONTO.

T. D. DELAMERE DAVIDsoN B1LACU
H. A. REESOR E. TAYLOUR ENGLISE

GIBBONS, McNAB & NULKERN,
Barristers & Attorneys,

OFFIcE-Corner Richmond & Carling Streets,

LONDON, ONT.
GEO. C. GIBBONS
P. MULKAN

WILLIAM M. HALL,

GEO. M' NAB
FRED. F. HARPEr

Barrister, Attorney, Solleitor, Notary, &c.

OFFICEs-30 and 32 King Street East, up-stairs,
first door east of Globe Office,

TORONTO, ONT.

MACDONALD & TUPPER,
Barristers, Attorneys, &c.

McARTHUR & DEXTER,
Barristers, Solcitors, &c.

OFFIcEs-Hargrave Block, Main Street,
WINNIPEG.

J. B. McARTHUR. Q.C.
J. STEWA.AT1 TUPPER

HUGH J. MACDONALD
R. J. DEXTER

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solcitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,
TORONTO.

J. J. MACLAREN J. H. MACDONALD
W. M. MERRITT G. F. sHEPLEY
J. L. GEEDES W. E. MIDDLETON

THOMSON & HENDERSON,
Barristers, Solcitors, &c.,

OFFIcEs:-18 Wellington Street East, TORONTO

D. E. THOMsON DAVID HENDERSON

VOLUME 18thR Y

Bound Copies of the l8th Volume of

THE "MONITIR!lIMES,"
A compendium of commercial events for the year

from July, 1884, to July, 1885, with or without
advertisen ants, may be had upon

application to this office.

PRICE, - - - - - - 3.50.

A Copions Index accompanie's eaoh Vol.

JOHN LOW,
(Member of tie Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

MONTREAL.

STOCK AND BOND REPORT.

BANKS.

British Columbia..............
British North America .................. $243
Canadian Bank of Commerce............ 50
C entral ............................................. 1 oo
Commercial Bank, Windsor, N.S. ....... 40
D om inion .......................................... 50
Eastern Townships ................... 50
Federal.......................... 100
Halifax Banking Co................. 20
H am ilton ......................................... 100
Im perial ............................................. 100
La Banque Du Peuple........................50
La Banque Jacques Cartier ............... 25
La Banque Nationale ........................ 100
L ondon ........................................... ...
Maritime.. ....................... 100
Merchants' Banîk of Canada............... 100
Merchants' Bank of Halifax............... 100
M olsons ............................................. 50
M ontreal ............................................ 200
New Brunswick. .................. 100
Nova Scotia. ...................... 100
O ntario ............................................. 100
Ottaw a ............................................. 100
People's Bank of Halifax ............ 20
People's Bank of N. B........................ 50
Pictou ................................................ 50
Quebec........... .................. 100

t. Stephen's....................................... 100
Stan dard............................................. 50
Toronto..........................100
Union Bank, Halifax.... ................ 50
Union Bank, Lower Canada ............... 100
Ville Marie...........................100
Western. ........................... 100
Yarm outh.... ..... .... ............... 100

LOAN COMPANIES.

Agricultural Savings & Loan Co.........
British Can. Loan & Invest. Co. .........
British Mortgage Loan Co.............
Building & Loan Association ............
Canada Landed Credit Co.............
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Co.............
Dominion Sav. & Inv. Society ............
Farmers Loan & Savings Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc. ......
Huron & Erie Loan & Savings Co......
Huron & Lambton Loan & Savs. Co...
Imperial Loan & Investment Co. ......
Landed Banking & Loan C...............
Land Security Co.....................
London & Can. Loan & Agency Co.....
London Loan Co.....................
London & Ont. Inv. Co.............
Manitoba Investment Assoc...............
Manitoba Loan Company ..................
Montreal Loan & Mortgage Co............
Manitoba & North-West Loan Co.......
National Investment Co.....................
Ontario Industrial Loan & Inv. Co....
Ontario Investment Association.........
Ontario Loan & Debenture Co............
Ontario Loan & Savings Co., Oshawa.
Peo le's Loan & Deposit Co.............
Rea Estate Loan & Debenture Co.
Royal Loan & Savings Co..............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co.

MISCELLANEOUS.

Canada North-West Land Co.............
Canada Cotton Co....................
Montreal Telegraph Co. .................
New City Gas Co., Montreal.
N. S. Sugar Refinery.............
Starr M'fg. Co., Halifax .................
Torofito Consumers' Gas Co. (old)......

50
100

25
50
50
50
50
50

100
100
50
50

100

25
50
50

100
100
100
100
100
100

50

50
50
5050
50

£ 5
$100

40
40

100
100
50

INSURANCE COMPANIES.

ENGLIsH-(Quotations on London Market.)

Last .iLast
So .Divi- NAME OF COMPANY. Sale.

Sharcs. dend. .c
< Oct. 3

20,o00 5 Briton M.& G. Life.£10 £1
50,000 15 C. Union F. L. & M. 50 5 15 16

100,000 ...... Fire Ins. Assoc ...... 10 2 gïIl
20,o000 5 Guardlian ............... 100 501 59 61 1
12,000 32 Imperial Fire......... 100 25 149 151
150,000; 10 Lancashire F. & L. 20 2 41 535,862, 20 London Ass. Carp... 25 12A 44 45

10,000 10 London & Lan. L... 10 i1 3 31
74,080 8 London & Lan. F... 25 64

2300,000 574 'Liv.Lon.&G.F.&L.1Stk 2 26 27
30,000 20 Northern F. & 1 ... 100 10 44 46

120,000 24 North Brit. & Mer.. 25 6j 31 32
6,722 5.1 Phoenix ............... 50 50 '205 210

200,000 10 Queen Fire & Life.. 10 1 24 2
100,000 412 Royal Insurance.... 20 3 31 32

50,000 ...... ScottishImp.F.&L. 10 1.
10,000 ...... Standard Life ...... 50 12.

CANADIAN. Oct.15

10,000 8 Brit. Amer. F. & M. $50 $50 79 85.
2,500 15 Canada Life ......... 400 50
5,000 10 Confederation Life'100 10
5,000' 10 Sun Life Ass. Co ... 100 124 0
...... 5 Royal Canadian .. 100 15

5,000 5 Quebec Fire ......... !100 65
2,000 10 lQueenCity Fire......50 10I .
0,000 8 Western Assurance 40 20 10.2

Capital
Sub-

scribed.

A2,500, 00
4,866,666
6,000.000
500,000
500,000

1,500,000
1,500,000
1,250,000
500,000

1,000,000
1,500,000
2>000,000
500,000

2,000,000
1,000,000
321,900

5,798,277
1,000,000
2,000,000

12,000,000
1,000,000
1,250,000
1,500,000
1,000,000

800,000

500,000
2,500,000

200,000
1,000.000
2,000,000
1,000,000
2,000,000

500,000
500,000
400,000

630,200
1,350,000

450,000
750,000

1.500,000
3,000,000
750,000

1,000,000
1,057,250
1,876,000
1,500,000
1,500,000
350,000
629,850
700,000
200,000

4,000,000
660,700

2,250,000
400,000

1,250.000
500,000

1,250,000
1,700,000

479,800
2,650,000
2,000,000
300,000
500,000
500.000
500,000
600,000

2,000,000

£1,500,000A
$2,000,000
...............

800,0.......

Capital Rest,Paid-up.

$2,500,000 0 260,000
4,866,666 1,055,400
6,000,000 2,100,000

312,880 10,000
200,000 78,000

) 1,500,000 980,000
) 1,449,067 375,000

1250,000 100,000
500,000 50,000
997,620' 270,000

1,500,000 480,000
1,600,000 .....
500,000 140,000

2,000,000 .'....
192,724 50,000
321,900 60,000

5,724,976 1,375,000
1,000,000 200,000
2,000,000 600,000

12,000,000 6,000,000
1,000,000 300,000
1,114,300 340,000
1,500,0001 485000
1,000,000' 160,000

600,000 35,000
150,000 .
250,000 .....

2,500000 325000
200,000 25,000
803,700 220,000

2,000,000 1,150,000
500,000 40,000

2,000,000 .
464,300 20,000
239,184 15,000
390,870 30,000

599,150 75,000
268,066 32,000
223,770 30,000
750,000 85,000
663,990 135,000

2,200,000 1,100,000
653,550 128,000
866,000' 157,000
611,4301 87,768

1,000, 00 445,000
1,100,0001 125,000
1,100,000 391,000
235,550 42,000.
621,704 90,000
373,070 40,000
181,187 100,000
560,000 260,000
529,550! 47,5351
450,000 80,000
100,000 3,000
312,031' 94,000
412,433
312,500 100,000
408,905 22,500
235,135 27,00034,'715 500,000

1,200,000,285,000
300,000 50,000
490,300 64,000
399,9501 5,000
410,725 45,000
580,360 180,000

1,200,000 600,000

£1500,000' £ 14,000
$2000,000 .

800,000 '

CLOSING PRICES.

TORONTO, Cash val.
Oct. 15. per share

117 284.31
127J 127Î 63.75

126 50.40
201j 100.75

96J.96ï 96.50
102j 20.50
125 125.00
124 126 124.00

ïii 11ii.50
101 101.00

2034 2544 406.50

131 131.00
108 109 108.25

98 19.60
*92 46.00s

115Î 57.87
189 189j 189.00

98 49.00
60 60.00

1.1 121.00

123
203¾

114f

167
127
169

1600

1074

130
191

42
60

16l

1614

26.50
61.0)

101.25

56.75

167.00127.00
80.00

111.75

71.51

100.00

62.00

53.75

64.00
95.50>

55.00
50.50
76.00
12.50
93.50

Par LnoRAILWAYS. value London,
f Sh. Oct. 8

Atlantic and St. Lawrence ............... £100 1274
Canada Pacifie................................. 100 46JCanada Soutlieri 5 %1st Mortgage... ... 103
Grand Trunk ordinary stock ............ 100 8

5 % perpetual debenture stock ... ... 96
do. Eq. bonds, 2nd charge...... ... 115àdo. First preference............... 100 50
do. Second pref. stock ......... .. 100 36
do. Third pref. stock ........... 100 18

Great Western ordinary stock .......... 20 10/- ......
do. 6 % pref. stock................. 96
do. 6% bonds, 1890................ ... 104

Midland Stg. 1st nitg. bonds, 1908...... 100 824Northefli of Can. 5% first mtge ...... 100 1034do. 6'% second mortgage ...... 100 105Toronto, Grey & Bruce 6% bonds ... 100, 7
Wellington, Grey & Bruce 7%1lst m .

SECURITIES. London,
Oct.8

Canadiai Govt. deb., 6% stg., 1882-4............! ...
do. do. 5% Inscribed stock.., ...
do. do. 5%stg., 1885 ............ 102

Dominion 5% stock, 1903, of Ry. loan ......... 1104do. 4 % do. 1904, 5, 6, 8.................. 104
do. bonds, 4'%, 1804, 86 Ins. stock ...... 104

Mon treal Harbour bonds, 5 %..................... 109
do. Corporation, 5%, 1874 .............. 109
do.. do. 5-%, 1909 ............... 109

Toronto Corporation, 6'%)......................... .111
o. do. %, 1909, Water Works Dep.I 1184
DISCOUNT RATES. London, Oct. 2

Bank Bills, 3 months .................. 1 id
do. 6 do. .................. 21

TradeBills,3 do. .................. 1 2
do. 6 do. ............... , 2 3

4
3

3 ïï
4 122
6 202à
44 ......4
3j
5
4
5
4

3
5
5 113
4
34
4
4
3
4
3à
34
4
4
4
34
3
4
4 128
5

414
55

190
124
931

5
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Insurance. Agents* Directory. Railways.ML RS & IB.TACKABERRY,-Auctioneer, Broker, Valua- a a
1867. Commodio remises, o. 29 Sparks Street,

MILIMRU opposite the Russe 1, OTTAWA, Ont. Money ad-
vanced on consignments.

InSUr ce 0y, GEAuditor. Offic, No.3 Odd Fellous Hall, Dun- The direct route from the West for all points in

STOC ~ M J~TJ .L..das Street, London, Ont.. C.W. CCUAIGLicensed Auctioneer, Bro- 'ewBOBET.R. lier, General Insurance, Passenger and Real B E 0, O 0OBJECTS. Estate Agent, 58 Sparks Street, Ottawa.
1. To revent by all possible means the occurrence TROUT & JAY, ents for Royal Canadian; Lan-

of avoi able fires. cashire; Canada Fiie and Marine & Sovereign
2. To obviate heavy losses from the Ares that are Fire; also the Confederation Life Insurance Cos.;

unavoidable by the nature of the work done in mills Canada Per. Build. & Sav. Soc.; London and Can-
and factories. adian Loan and Agency Co., Meaford.

3. To reduce the cost of Insurance to the lowest nONALDSON & MILNE, Collecting Attorneys, AND NEWFOUNDLAND.
oint consistent with the safe conduct of the 1 Assieegu in Trust, Accountants, Estate and
usiness. General gnts, 3 Wellington Street East, Toronto.

Special attention given to investigating Slow and Un- AUlthePpiilar Sea Batiing, Fishing and
METHODS. satisfactory Accounts, obtaining securit for same Plea

and Managing Insolvent Estates; also Autig Bank, aîong this Ue.
of ris e oslÝn who n pect a ch g et icsc Insurance, Loan Society and Mercantile Books.

of the Company, who will make such suggestions as
to imrovements required for safety against fire as
m for the mutual interests of ail concerned. The Oldest Canadian Fire Insurance Comp'y. PULLMAN CAlan MNTRA L o MON

ch dependencewill be placed upon the obliga-
tion of members to keep up such a system of dis-- HALIFAX, and on TUESDA, THURSDAY and

cipline, order and cleanliness in the premises in- SATURDAY to ST. JOHN, N.B., witlout change.

sr eds lacode to santy CopayQ asClose connections made at Point Levis with the

As tsoare saedaid the Compadeals FI RE ASSU RANCE CO'Y Grand Trunk Railway and the Richelieu and On-
Oul wthth opinc el !teetbihet tario Navigation Companys steamers from Montreal,

only wit the principa, s of the establishments
lsured by it, conditions and exceptions which are EsTABLIsERD 1818. and at Levis with the North Shore Raîlway.

80 apt to mislead the insured and promote con-
troversycars on ail through trains.

thusand liti aion in the settement of losses Government Deposit, $75,00 First-class refreshment rooms at convenient dis-
The most perfect method of insurance must, in tances.

the nature of things, be one in which the self-interest Agents-St. John, N.B., THOMAS A. TEMPLE IMPORTERS and EXPORTERS will find

of the inBured and the underwrlters are identical, '' HalifaxJoh, N.B., GEOMA.REMER . d
and thisureasbn the underwterae d yentaalRSifax, N.S., GEO. M. GREER. vs.ntageous to use this route, as it is the quickest in

and this has been the object aimed at by the Montreal, THOS. SIMPSON. point of time, and the rates are as low as by any

Organizérs of this CompanyJAMES GOLDIE, Toronto, Ontario General gne g, other. Through freigt is forwarded hy FAS

Company. , eniAget SPECIAL TRAINS, and experience has proved the

W. H. HOWLAND, President.ent. INTERCOLONIAL route t be the qUICKEST for

Vice-President. European freight to and from ail points in Canada
TITTIT IhTT~Tand t he Western States.

IIUGH SCOTT, Ma-,aging Director. P HR N IX Tickets may be obtained, and also information

Applicants for Insurance and other informatiopathero
desired please address MILLERs' AND MANUFAC- FIRE INSURANCE COMPANY of LONDON.rROBERT B. MOODIE,
TuRERs' INs. Co, No. 24 Church Street, Toronito. Western Frelghtand Passenger Agent,

_________________________________EsTABLIsEEID IN 1M82 93 Rossin House Block, York St., Toronto

Ji STR CT A eucy established in Canada in 1804. UnllxnltedD.PTIGR
aDSTRaility of at the Stockholders, and large Reserve Chie FSuperintendent.

Fire Insurance Comany Funds. Moderate rates o! premium. Railway Office, Moncton, N.B., 26th May, 1885.
PY GILLESPIE, MOFFATT & CO.,

Generas Agents for Canada,
HIEAD OFFICE,------GALT, ONT. 1-2 St. Sacrament St., Montreal. G U ÂR D IÂN

EstablishedA 
t O .u. 

ROBT. W. TYRE, Manager.

PGnENT, Hon. JAMES YOUNG, M.P.P.an Fire and Life Assurance Company,
VICE-PREsIDENT, A. WARNOCK, Esq. Watertow Lgric.niturai llslranceMANAG,- - - - - - - - - R. S. STRONG. C M P A N Y.

0f Watertown, New York. Orgauized 1853.
= T.T & I-J NET ASSETS, $1,650,057. LOSSES PAID, $3,725,M6.

$100,000 deposited with Goverumeut for exclusive
FIRE INSURANCE COMP'Y protection of Policy-holders in Canada.

Insures only Residences and Farmn Propry, and
of the County of Wellington. has neyer yet lost over $5,000 by any one Ar

Business done exclusively on the Premium Note nsues ains mes liigtn in the q
system. a killed by lightning in the Aeld. The largest and

F. W. STONE, CHAS DAVIDSON, strougest Residence InsuranceCompanyin the world.
President Secretary. R. F. WILLIAMS, CityAgeut.OfFWatertwAnd J. FLYNN, gn. A nt,

Victoria Street, Arcade Building, gOR rNTO.

WESTERN
~A~6SU~&~TOE aO l=~.NYT e.1

FIRE AND MARINE. INCORPORATED 1851.

Capital and Assets,................a....$1.688,112 00

lIcome for Year ending 81st Dec., 1888,.'. .. 1,001,052 20

HEAD OFFICE, - - TORONTO, ONT.

A. M. SMITH, President. J. J. KENNY, -Managing Director.

JAS. BOOMER, Secretary.

COMMERCIAL UNION
ASSURANCE COMPANY,

OF LONDON, ENGLAND.

Capital and Assets over-- ---- $20,000,000

"EPTE;E I-.IF .AND MARINED.

Head Office for Western Canada,

WICKENS & EVANS,
GENERAL AGENTS

32 TOBONTO ST., TOBONqTof

O

OF LONDON, ENGLAND.
Established 1821.

Capital, .. .. .. $10,000,000
Invested Funds,..........19,000,000
Domninon Deposit,.. .. .. 107,176

Gen. Agents for 1 ROBT.SIMMS & CO. Montreal
Canada, GEO. DENHOLM, f

Toronto-HENRY D. P. ARMSTRONG, 58 King St.
East.

Kingston- R. W. VANDEWATER, Ontario Street.
Hamilton-GILLESPIE & POWIS, 20 James St. 8

Pa
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Leading Manufacturers.

T-ElE

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL, ....... . $250,000.

JOHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Siiperfine Papers:
White and Tinted Book Papers,

(Machine Finishod and Super-calendered).
Blue and Cream Laid and Wove Foolscaps.

Posts, etc,, etc.
Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.
COLORED COVER PAPERS SUPERPINISHED.

Apply at the Mill for samples and prices. Special
ses made to order.

"ART CANADA."
A High Art and Low Feed Base

Burner.
Two straight ixes and one with an oven.
It has no.superior for symetrical propor-

tions, artistie design, fine execution, and
smooth castings.

It is the most economical stove that has yet
been produced and will pay for itself in the
maving in coal.

IT IS A PERFECT SUCCESS.
This Stove can be bought from the best Dealers.

DUNDÂS STOVE MANF'G. 00.,
Dundas, Ont.

MONTREAL

Wall Paper Factory.
COLIN McARTHUR & CO.'S

Samples for 1885-86

The Finest Selection ever Produced in
Canada.

Samples sent to the Trade on application.
The Trade are requested to reserve their orders

till Travellers cali.

Factory: I to 21 Voltgeurs Street,
Corner Notre Dame Street,

MIOiWP 1AL.

1

Spanish Sole, No. 1...
I.No. 2...

Slaughter, heaVNo.1 ight
No.2

Buffalo.....................
Harness, heavy ......

"l light .........
Upper, No. 1 heavy...

"l light & med.
Kip Skins, French ...

English...
Domestic
Veals ......

Heml'k Calf (25 to 30)
36 to 44 lbs................
French Calf ............
Splits, large, V lb....

sm all ............
Enamelled Cow,% ft
Patent .....................
Pebble Grain............
B uff ........................
Russets, light, V lb..
Gambier .................
Sumac..........
Degras ................

Hides & Skins.

Steers, 60 to 90 lbs....
Cows, green ............
Cured and Inspected
Calfskins, green ......

"4 cured ......
Sheepskins..............
Lambskins..............
Tallow, rough .........
Tallow, rendered......

Wool.

Fleece, comb'g ord...
Southdown...

Pulled combing ......
"l super............Extra .....................

Groceries.

COFFEES:
Gov. Java V lb.........
R io ...........................
Jam aica ..................
M ocha .....................
Ceylon plantation ...

Fisa: Herring, scaled
Dry Cod, V 112 lb....
Sardines, Fr. Qrs....

,Lay'rs
sins, London,new
"lBlk b'sketsnew
"Valentias, new

Currants Prov'l new
N'w Patras

Prunes.....................

0 28
0 25029
026023
021
030
0 25
032
037
0 90
060
055
0 70
050
065
105
025
020
0 17
0 17
0 14
0 12
0 40

0
0

029
026
030029
025
022
033
028
035
0 40
1 10
090
060
0 75
0 55
0 80
1 35
0 28
0 24
0 19
020
0 16
0 15
050
0 07
0 06
0 00

Per lb.
0 081 000
0 00 0 08
009 0091
0 10 0 12
0 13 015
0 70 0 00
0 70 0 00
0 03 000
0 06 0 061

017 0 19
022 024
017 018
023 024
0 25 027

$c. $c.
0 22 0 27
0 091 010
0 15 0 22
0 24 0 26
0 22 0 27
017 019
4 25 4 50
011 012
250 2 75
3 40 3 50
3 75 4 00
0 0 09
0 051 0
0 080
00, O

BRANDY:: Henesycase
Martell's
OtardDupuy&'oJ. Robin & Co.
Pinet Castillon & Co
A. Martignon & Co...

GIN: De Kuypers,tgl.
"B. & D . ......

Green cases.
"IRed

Booth's Old Tom......
RCM: Jamaica, 16 o.p.

Demerara,

WINEs :
Port, common.......---

". fine old-.....-----.
Sherry, medium ..---.

". old...........----
CHAMPAGNES:
B. & E. Perrier-

1st quality, qts..---.
l pts......

2nd qts......
Id pts..

WHISKYs: Scotch ...
Dunville's Irish, do.

Alcohol,65 o.p. p I.gl
Pure Spts

" 50"
25 u.p.

F'mily Prf Whisky
Old Bourbon "l "i

. Rye and Malt·..
D'm'sticWhisky32u.p
Rye Whisky, 7 yrs old

Hardware.

TIN: Bars P lb. .........
Ingot.................

COPPER: igot.........
Sheet.......................

LEAD: Bar.................
Pig ...........................
Sheet.......................
Shot ....................

ZINc: Sheet ...............
Solder, hf. & hf. ......

IRON: Pig.
Summerlee ............ 1
Carnbroe..................1
Nova Scotia No. 1 ... 1

"d No. 2 ...
Nova Scotia bar ......
Bar, ordinar'y .........
Swedes, 1 in. or over
Hoops, coopers.........

". Band .........
Tank Plates............
Boiler Rivets, best...
Russia Sheet, V lb...

GALVANIZED IRON:
Best No. 22...............

24...............
S 26...............

"i 8..............

12 25 12 501200 12 25
10 50 il 50
|10 00 10 25
10 00 10 25

9 50 16 00
2 70 2 75
000 0 00
4 75 500
9 00 9 25
6 50 6 75
3 25 3 50
3 00 3 25

1 25 1 75
2 50 400
2 25 2 75
3 00 4 50

0 (0 22900
0 00 2300
0 00 15 00

0 00 16 00
6900 79007 25 7 50

Bond Paid
0 99 3 27
1 00 3 2,
0 90 2 98
0 48 1 52
0 53 1 64
0 53 1 64
0 50 1 54
0 45 1 40
1 05 2 16

$ c. $ c.
0 25 0 27
0 23 0 25
0 14j O 16
0 2& 0 23
0 04 0 04J

0 04 0 05
0 05 0 05
0 041 0 04
0 17 0 18

18 00 18 50
17 00 00 00
18 00 18 50
00 00 00 00
2 50 0 00
1 70 1 80
0 00 400
2 15 2 25
2 15 2 25
2 00 2 25
4 00 4 50
0 12 0 13

0 04 005
0 04 005
004 005
0 006

Carbon Saety.
Amer'n Prime White

Water

ol1.
Cod Oil, Imp. gal....
Straits Oil"I "..
Palm, P lb...............
Lard,ext.NolMorse's
Ordinary No.1 "l
Linseed, raw............
Linseed, boiled.........
Olive, P Imp. gal. ...
Seal, straw...............C

" pale S.R..........L
Spirits Turpentine...C

Paints, &c.

Wlhite Lead, genuine
in Oul..................... à

White Lead, No.1 ...
No. 2 ... 4
dry ...... à

Red Lead ............
Venctian lied, Eng...C
Yellow OchreFr'nchC
Vermillion, Eng.......C
Varnish, No. 1 furn...C
Bro. Japan...............0
Whiting .................. 0

Drugs.

Aloes,Cape...............0
Alum ..................... 0
Blue Vitriol ............ 0
Brimstone .............
Borax ..................... o
Camphor..................0
Castor Oil ............... 0
Caustic Soda............0
Crean Tartar ......... 0
Epsom Salts ............ o
Ext'etLogwood,bulk0

"l ". boxes0
Gentian .................. 0
Hellebore ............... 0
Indigo, Madras.........0
Madder .................. 0
Morphia Sul ............ 1
Opium ..................... 3
Oxalic Acid ............ 0
Paris Green ............ o
Potass Iodide ......... 4
Quassia .................. o
Quinine .................. E
Saltpetre..................o
Sal Rochelle ............ E
Shellac.....................
Sulphur Flowers......E
Soda Ash.................
Soda Bicarb, % keg... 2
Tartarli Acid ......... 0

O ir O <K>0 23 0 00
026 006

0 62 065
050 055
0 07J 0 09
0 65 067à
0 62 065
0 64 0 65
0 67 0 68
0 90 1 20
0 00 0 00
065 067
0 58 0 60

5 75 6 00
525 560
4 75 5 05
5 00 6 00
4 75 5 00
002 001
0 Oi1 0
0 70 0 80
080 1 00
080 100
060 070

0 20
002
0
0
0 12
0 35
0 10
0 02Î
035
0 v1ii
008
0 14012
020
0 75
0 11
1 95
3 75
0 12
0 00
4 00
009
0 90
0 09j
035
028
0 03
0 0111
2 85
055

0 22
003
007
003
0 14
045
0 12
0 05
0 37
0 024
009
0 16
0 18
022
095
0126
200
4 00
0 14
000
425
012
1 05
0 10
038
0032
0 0"
0 (Yb
30'
08
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TORONTO PRICES CURRENT..-Oct. I5, I885.

Name of Article. Whole sal Nane of Article. Wholesale Nae o Article. oleeRates. Nm fAril. Rates. Nm fAril. Rates.

Breadatufs. Groceries.-Con. Hardware.-Con.
FLOUR: (P brI.) f.o.c. * c. $ c. Almonds, Taragona. 0 15 0 17 IRON W E:Superior Extra.........14 10 4 15 Filberts, Sicily. O09 O 10 No. 6 >Ibundle63 lb.1 1 85Extra ..................... 390 4 00 Walnuts... ......... 008 0 15 No.9 69 bl.63...305 310Strong Bakers ......... 4 50 4 75 Sraups: Common. 0 35 O40 No.12 0.........3 .0 3260Spring Wheat, extra 3 85 3 90 Amber ............ O 40 0 45 Gav. iron wire No. 6 2 60 2 80Superfine ............... 3 35 3 40 Pale Amber .... 0 0 45o Barbed wire, galv'd. 6 06 0Oatmeal .................. 380 4 00 MOLASSES:.2..........d0w24i0rpainted 005 0 06Cornineal........... 300 325 RicE: Arracan. 350 375 CoilChain in.e 0 004Bran, » ton ............ 11 00 Il 50 Patna....................00400005 Iron pipe4. 067070GRAIN:IO.c.. SpcEs: Alspce......0 012 galv. ... 035 040Fall Wheat, No ... 0 89 O 90 Cassia, whole lb. 0 015017 Boiler tubes, 2 in.. 0 04No. 2. 086 0 87 Cloves................ 020 0 25" 3 in ...... il12No.3 ... 0 84 085 Ginger,ground. 025 035'STEEL: Cast.........012 0 1Spring Wheat, No. 1 0 89 0 8 N0 Jamaicaroot 0 23 0 27 Boiler plate ............ 2 65 0osNo. 2 0 87 088 Nutmegs..........070 0 90 Sleighshoe ............ 0 0 0 02JNo.3 05 086 Pepper, black ......... 018 0 19 CUT NAILs:BarleyNo.1. 076 077 .white ......... 0 30 033 loto6Ody.p.kg1OOlb 2 60 0 00No. 2. 069 0 70 SuGARs: 8 dy. and 9dy...... 285 0 00No. 3 Extra.. 064 065 PortoRico d'rk to fair 0 00 0 00 6dy.and7dy. 310 000No............... 0 56 057 BarBright to choice 000 0 00 4 dy. and5 dy............ 335 0 00Oats .................. 032 035 Barbadoes........... 005i0 06 3 dy ................... 410 000Peas ....................... 0 60 0 62 Vac. Pan Demerara. 0 O0 0071 HORSE NAILS:rye.. ............ 0 55 0 56 Jamaica, in hhds ... O OS Pointed and finished 1 4

0to45peCorn .................. O057 O058 Canadian refined.O.. 5g O061 Ordinary.......... ctTimothy Seed, P bu 2 00 2 25 Extra Granulated ... 0 07 6 O.Od7 CANADA PLATES:Clover " " 500 5 50 Standard " ... 007007 CF"Arrow ........ 275 280Flax, screen'd, 100 lbs 3 00 3 50 Redpath Paris Lump 0 08à Oth8 Gar row............. 2 75 280TEAs: Japan. Blaina................ 275 2 80Provision@. Yokoha.com.togood 0 18 0 30 Pena..................2 80 2 90lfine to choice 035 050 TIN PLATES: ICCoke. 410 4 25Butter, choice, % lb. 0 15 0 16 Nagasa. coin. to good 0 18 0 21 IC Charcoal. 4 50 4 75Cheese ..................... 0 08 0 09 " fine to choice 0 23 0 30 Ix " 6 00 6 25Dried Apples............ 0 04 0 04J Congou & Souchong. 0 20 0 65 LXX " 7 50 7 75Evaporated Apples.. 0 08 0 09 Oolong, good to fine. 0 30 0 55 DC " . 3-75 4 10Hops ........................ 0 08 010 " Formosa ...... 0 45 0 65 IC Bradley Charcoa 625 0 00Beef, Mess ............... 000 12 00 Y. Hyson, coin. to g'd 0 18 0 28 WINDOw GLASS:Pork, Mess ............... 12 5013 00 " ied. to choice 030 0 45 25 and under. 1 80 0 00Bacon, long clear....0 06J 0 061 " extra choice... 0 50 065 26 x 40 . ' 1990 0 00Cumb'rl'd cut 0 06 0 06 Gunpwd.com to med 020 0 35 41 x 50 2 40 0 00B'kfastsmok'd 0 12 000 med to fine ··· 0 36 050 51 x 60 2 95 0 00Hams ..................... 012 0 12J " fine to finest... 0 55 0 75 GUNPOWDER:Lard ........................ 0 0810 091 Imperial .............. 0 26 060 Can blasting perkg. 350 0 00Eggs, V doz. ............ 0 17 0 18 TOBACCO, Manufact'r'd ": sporting F...... 4 50 0 00DressedHogs ......... 650 7 00 DarkP. of W............ 0 42 042 " FFF... 475 000Shoulders ............... 007 0 08 Brights'rts g'd to fine O 52 O 58 " rifle............. 7 25 00choice ... 068 083 RoPE: Manilla............ 011 012
Myrtle Navy 0 58 0 00 Sisal ........................ 0 07J 0 08Solace ................... O0 43 0 53 AxE s: L'man's Pride... 0 00 7 75Liv'rpoolcoarse,Pbg 0 65 0 70 Brier .........--............. 051 0 00 Keen Cutter ............ 8 25 8 50Canadian, brl.....085 090 Dufferin ............... 10 00 0 00"Enreka," e 56 lb... 0 65 0 67 Wines, Liquors, &c. Black Prince............ 8 00 8 25Washiugton, 50 " .o 00 0 48 Lance .................. 10 75 net.C. SaitoA.56lbsdairy 0 40 00 ALE: Engish, pts....... 1 65 1 75

Rice'sdairy " 040 000 1. qts....... 2 55 2 75
Younger's, pts.......... 1 65 1 75 Petroleum.

Leather qts.......... 2 55 2 75 Imp. gaL.PORTER: Guinness, pts 1 65 1 75 Canadian, 5 to 10 bris 0 16 0 00
(ts 2 55 -2 65 singlehbrls 0 1610 00



THE MONETARY · TIMES.

CANADA LIFE ASSURANCE COMPANY
ESTABLISHED 1847.

Capital and Funds nearly.............. $
Annual Income over ................ 1,300,000

Toronto, J. D. HENDERSON, Agent.
Provinee of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager.

Maritime Provinces Branch, Halifax, N.S.,
P. McLARREN, General Agent. D. H. MACGARVEY, Secretary.

Eastern Ontario Branch, Peterboro, - - - - GEO. A. COX, Manager.
Manitoba Branch, Winnipeg,

W. L. HUTTON, Manager. A. McT. CAMPBELL, General Agent.

A. G. RAMSAY, President. R. HILLS, Secretary.
ALEX. RAMSAY, Superintendent.

CON F E D E ARATION
LIFE ASSOCIATION.

Incorporated by Special Act of the Dominion Parliament.

Guaranteed Capital$.. .. .... ...-.. $1,000,000
Governument Deposit... ........ ·...... 86,300
Capital and Assets 31st Decenber, 1884 .. .. .. 2,415,944

HEAD OFFICE,-- ---- TORONTO, ONT.
Prehident, Sir W. P. HOWLAND, C.B.; R.C.M.G.

Vice-Presidents, Hon. WM. McMASTER, WM. ELLIOT, Esq.
DIRECTORS.

Hion. Jas. Macdonald, M.P., James Young, Esq. M.P.
Halifax. M. P. Ryan, Esq., M.P.

W. H. Beatty, Es S. Nordheimer, Esq.
Edward Hooer, q. W. H: Gibbs, Esq.
J. Hrr ason, Esq. A. McLean Howard, Esq.
WalterbS. Lee, Esq. J. D. Edgar, M.P.
A. G. Gooderham, Esq.

Managing Director, - - J. K. MACDONALD.

SUN LIFE ASSURANCE COMP'Y
~~hrapid progress made by this Company may be seen from the following

INCOME.

$ 48,210 93
64,073 88

102,822 14
127,505 87
141,402 81
254,841 73
278,379 65

AssETs.

8546,461
621,3621
715,944
773,895
911,132

1,073,577
1,274,397

LIrE AssI ANcEs
iN Foan.

81,064,350 00.
1,786'392 00
2,214,093 00
3,374,683 43
3881,479 14
5,849,889 19
6,844,404 04

The only Company Issuing absoltutely Unconditional Polcies.

THOMAs WOBKMAN, R. MAAULAY,
PREsIDENT. MANAGING DRECTOR.

A. CILBERT. Manager for Western Ontario, Toronto.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 ST. JAMES STREET, - - MONTREAL

This Company, doing business in Canada only, presents the following
Vinancial Statement, and solicits the patronage of those seeking unquestion-
able security and honorable treatment:-

Capital and Assets, Jan. lst, 1883
lucome During the year ending3lst Dec. '82,

$1,295,835 66
381,142 391

ANDREW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres.
ARTHUR GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

Capital ................ .... $10,000,000
Funds Invested................. 24,000,000
A ual Income, upwards of..y000,000
Investments lu Canada for protection of Canadian Policy-holderg

(cbilfly with Government) exceede, $60o000o.
Uvery description of property insured at moderate rates of premium.
Life ÀAsurances granted in all the mnost approved forms.

Head Offlce for Canada--Royal Insurance Buildings, Montrea.
JOHN MAUGRAN, Agente for M. H GAULT'
JOHN KAY, Toronto wChief Agents.
ARTEUR ]. BANES, JYork.

UNION MUTUAL
Life Insurance Company,

PORTLAND, ME.

JOHN E. DE WITT, - - -- - - - - - President..

ORGANIZED 1848.

Assets, December 31st, 1884
Surplus (N. Y. Standard)

$6,322,001 67
728,834 17

Incontestable and Unrestrcted Policies Protected b
the Non-Forfeiture Law of Maine.

Novel and attractive plans, combining cheap Insurance with profitable
Investment returns.

Strength and Solvency; Conservative Management; Liberal DeaUlng;
Definite Pelicies; Low Premium.

PROMPT PAYMENT OF LOSSES WITHOUT DISCOUNT

An Easy Company to Work. Good Territory and Advantageous
Terms to Active Mon.

HENRY D. SMITH, - - - - -- - - - - SEORETAB.
C. H. VAN GAASBEEK, JR., - - - - - - - ABs'T SEOEETABY.
HON. JOSIAH H. DRUMMOND, - - - - - - - COUNsEL.
THOMAS A. FOSTER, M.D. - - - - - - MEDICAL ExÀnwu.

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, - - - HAMILTON, ONT.

Guarantee Capital................. $7009000
Deposited with Dominion Government . . 51,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTS,
AND

Homans Popular Plan of Renewable Term Insurance by Mortuary
Premiums.

DAVID DEXTER,
Managing Director.

BRITISH AMERICA
Assurance Company.

FW I E m A1NID M.A.:R INEM.

Cash Capital and Assets.. ........ .. $1,194,879 07
INCORPORATED 1888.

HEAD OFFICE, - - - - - TORONTO, ONT.

BOARD OF DIRECTORS.

DOE ROVERNOI,

Hon. Wm. Cayley,
George Boyd, Esq.G. M. Kinghorn,Esq

TROUT

- - JOHN MORISON, EsQ.
-.- H. S. NORTHROP, EsQ.

John Y. Reid, Esq.
Henry Taylor, EBq. John Le Es.

T. R. Wood, iEq.

AP. WOOD, Secretary.

& TODD,
TrlOlONTO.

INSURANCE, COMERCIAL AND JOB PRINTERS.
Every description of INSURANCE POLIC APPL O a

OFFICE REQUIITES furnished in årst- tlass . Yom
satisfactorily eupplied the Leading Canadian

SEND FOR ESTIMATES.
TROUT h TODD,

« aChurcb Ikeet.
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448 THE MONETARY TIMES.

th 1d .JPASTI.
It is now more than seven years since we called the attention of

the Trade to our STANDARD JAVA.

We assured them it was the finest Coffee produced. and promised
that its superior quality should be maintained, that it would be

C ORN, absolutely pure, that it would run uniform, that it would suit their4
S58L ia@ trade as no other coffee had or could, and that by its use their coffee

trade would be largely increased. That it freely merits our praise, is
proven by a glance at the

PRESENT,
which finds our STANDARD JAVA the leading fine Coffee on the market
in number of pounds monthly sold and by the universal endorsement
from principal grocers throughout Canada and the United States, that
iL is

THE BEST COFFEE THEY CAN BUY.

In planning for the

7 RFUTURE

we shall, as in the past, attempt to secure your patronage on the basis
of SUPERIOR QUALITY.

Being direct importers, our facilities for securing this result are
unsurpassed, and we once again (should you buy our Coffees) pledge
ourselves to largely increase your sales by the excellence of our goods.
We have succeeded with others, we certiinly can with you.

BTON, IMÀSS

48t 'ai a.i

The Wholesale Grocers endorse and are~our selling agents.
them for sample lots, and oblige

CHASE &

Send to

SANBORN,
Importers and Roasters,

MONTREAL. BOSTON.


