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T . UNION BANK OF CANADA. 1 - _, _ -
Eatablished 18523, 115D QFFIck, Quebecs I'FIIZ

Patlup Capital, §1 e,

MRFCTORS,

Atdrew  Thetnaon, I'restient, F. of. PPrice, Viee-Ureddent,
Hon, Ther, Mutireery, E. (ironx, D, Thotuson, B, J. Hale,
K. K. Webb, Cashier,
FORRIUN AGRNTS, .

London~The Alllance Bank Limited Lirerpoo! — Bank of Liver poo), Limited.
Nete Yorl.— Natoval fark tunk.  Hoston - Lincaln Natjonal Bank. |
Mnneaprlig—Fint Nattonnl Bank. ;
WHANCIERS. )
Alexandria. + lroquota, Merriehsrillo, Monteeal, :

Assurance Company

Ottawn, uglbree Smiths Falls, ‘Toronto,
Winnipe. V. Wincheater, Lothbrdge, Alberta. l - T,

LA BANQUE JACQUES CARTIER,

HEAD CFFICE NMONTREAL.
Capital Pald up, $500,000, Roserve Fund, $238,000
Resorve Fund (Rebntelon® Discount' $25,CC0

lead Office, - Hamilton, Ont.

HoS ALPIE DEQIARDISA M I', Prsident. AR HAMLLIN, Ung , Vioe Prvabdent.

Momapn DUNOST LANVIOI TR, JoxL Lapte, A Lo .\lf\ml:nw. oo ESta‘bliShed 1 847
AL pi aknosy, . Mansghnt Dinctor  TANCReDE RILNVEN,  A«sistant Mananr
BEU Sstdrew, < o o Juspcter.

HBRANCHES

St Hyacinthe A Clement, Manaar Etinoeaton, \lleeta, N W T i
Reacharoois J laiuge, - JF

R, T T et $15,600,000
AROAL ICONE . §2 600,000

Valleyth 1 1o de Martluny, - St Canegoirie 1 Bouthear,

Victortaville A Marchand, i 2. Mensd L Donon,

St Aune de 1 Perade - Rue Ontario -1t Lociore, I, -
J A Rousseau, -

SAVINGS DEPARTMENTS AT HEAD OFFICE AND BRANCHES

!
ascrville - J o lrblane, o St Joan Bapdiste A Qs Managrg !
- t

!

|

{

|

CORRESPONDENTS ‘
'

°* london, Eugland Lo ¢ndlt Lyannale La Comg tolr Natanal U Favgte e Parte
Paris France (o Ondit Lyonnain [ Compaate Natlotial $'Escotpte ofv fappe New
Yurk Natlonal Mtk of the fepubiic. ok of Amenca  Jloston, Mase  Natlonad
Bank of the Comtnotiwealtl Natbhas ol ank oof the Regade 1 Chiaago  Bank of Mon-
trral  Camada  The Merchants Bank of Lanada, fauk of Britgals Nortly AMuery 2
Iotters of Cndit and Cincalar 2otes oz trave) ors tseuad aind avatiabic i all parts
of the workl

- ———— et

Sum Assured over $67,000,000

TH X

President, A. G. Ramsay. Secretary, R. Hills.
CANADJAN BANK of COMMERCE | say. Secretary

Superintendent, W. T. Ramsay.
HEAD OFFICE, TORONTO,

Paid-up Capital - - $6,000,000 Rest - $1,200,000

DIRECTORS, !
GEo, A. Cox, Faq,, Prexldent. JouN § Davitsox, Faq,, Vico.I'rea, |
W, B, Hamilton, Esq, Matthow Leggatt, Esg,
Jas, Crathern, kag. Robz, Kilgour, Esq,
Jolhin Hoekin, Q.C., LL.D,
B. K, WaALKER, Goneral Manager. I, H. Preasir, Ass’t Gon, Manager, |
A. H. IRRLAND, lnspector, G, 1 MeLnres, Ay, Inspector i 8187- D’ VlDEND,
Now York—=Alox Jainlaud Wi Gray, Agents, !
Tonoxto—Heml Oficos 1925 King Stroot Weat, City Branches : §12 Queen |
Stroet East, 450 Yongo Street, 791 Yougo Street, 28 Collego Street, 331 Queen |
Strect Weet, 39) Parliament Stroet, 168 King St. East, ' L) SHARENGLDERS o
F - |
!
wRANCHYS, _ : THE MOLSONS BANK
AsT Collingwool  Montreal S Ste, Maria  Walkervllle
Barrlo Dundas Orangeyillo Seaforth Water{r:} i
Bollerille Dunntille Miawa Sfucoo . Waterloo . Are Hews Ly Notftied thint o Inneletad of
Betln Galt Paris Sreatfond Windeor '
HBlonhelm Guodorich Parkiull " Stratlroy Wonlgeck I FOUR PER CENT.
Brantford | Guelph I'etortvra’ ! Thotal, Winnipees |
Cayuga Hamilton .‘?L [ uumrlnml 'I-.-h-hlu et ) upest ihe capatdd ateck las b elitedd Lo gl
Chatham London Sarnia Walkerton | ; CUREENT HALE TE AR .l that the satue will be
Montreal Branch—Main Oflico, 157 St. James St., $ nvalle At ":-* Ofien of the ok in Moestseal aud
A. M. Crombie, Manager, J. .. Harcourt, Asst, atthe Reantes wnandafter the
Manager. JCity Branches: 19 Chaboillez  Square, Flrst Day' of April Noxt.
and 276 St. Lawrence Street. .
Tl Trarsfer Boe ke wall b o? e} o tho 25t to
the J1at MARCIL batli e ave i lastve
DANKERS AND CORRRESPONDENTS,
GREAT BRITAIN=Tho Bank of Seotland, Iy ol eod e Beand,
GRRYASY —l)c\l‘r?hu lllnkﬁ . T Itanked ol "
IYOIA CHINA RUSJAPAN<=Tho Charteral Bauk o.f Judia, Australiaandhina,
IS, FRANCK—tazard Frerea & Ole, ' F. WOLFERSTAN THOMAS,
AUSTRALIA AND NEW ZEALAND=Unton Banuk oof Austealia,
BRUASELA, Brioitx—~d, Matlleu & File, Gor-Tal \Matiage

NEW YoRK—The Awmerican Exchiango Naticual Bauksf New Yok,
SAN FRANCIvU=TUO Bank of British Columina.
Cincaao=The American Excliange National bank of Cliteags,
trrtisn Cottunta—1he tank ot Hntish Colunuia. ALt ot Falg ary, e
HaMILTeN, BRRMUPA =The Bauk of Bermuda,
KINGSTON, JAMAICA—=[lank 0 Nova Seotia,
DrLiTi—Fiest Natlonal Bank,

~ommercial Craldits iisuol (1.7 uso 1n Al Jartsy of the world,  Exceptlinal
factlition lur this class vl Lusiness tn Karope, tho East and Wt Indies i
Ulaa, Jajan, South America, Australia, and Now Zoaland. \

Travellers Circular Lottera of Credit issued for use In nll pants
of the World.
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FOUNDED A.D. 1710

HEADOPFPFICHE:

Threadnoedle Street. - - London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilitics
exceeds $7,000,000.

GANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
M. M. BLACKBURN, Manager.

—_— . ———————

This Company commenced business in Canada by
decositing 300,000 with the Dominion Government
for security of Canadian Policy-holders.

Ontario Mutual kife

Head Office, WATERLOO, Ont.

Assuratice in force JJannary b0 ... .. L0 0 L L SN 7,00
New Assurance takess i 1044 . L0
Caoh 1nccune for 10 P WO WO
Assrtn, Thecrantes 31 1w c e 2,94 508
Sutples crer all Lialuhiies, Decemln s il 104, .. 233,082

SPECIAL FEATURES.

1= Cash and I'awl uje A alues guntanteed on mhj-ullry.

3= AN Divnlerute hefong te amd are Jaid to poliey inkders enly.
3 No restrtetin gy travcl, Tvanleboe of secupation
4- 1eath cIanes paid ut ¢« uee s i @oanpletion of elati jajeers,

Bhe Tuenty Vear >urvivarship Distribation §olicy

Nrw Tl enbances all the bewest featutes atnd 18 the laat formof
Py otect.om n1l fneestment watiey s al tuy  thas hooqual  Guaranteed
saluer, attiactive cptua e and Libeial eonditions

AU Aty ddesis e Forme of Jolicies (saned,

Wogews foo Samm o1 sogrosed Burms € Lareds Progarty, ote  at o west
COEI Nt fates Joqtua o partiertecey Comln Jow  Jhedw nlss ca purchnsed

I Bowwany MU Tooatdent, €M Tl Ve Presute gyt
et Mtavay, 2ed Vs Presndent

ALY Mgt am QO soisator 0 H Wean, MDY Mt al Ke foree |

WS Heormane supt of Agencies, Gioo WHagRN AT Actuary

W. %, RIGOELL, Secretary. Wm. HENDORY, Manager.

INSURANCE & FINANCE CHRONICLE,
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Total Punds in Nand over $18,000,000

14901 DAYE MRERY

INCURPORATED BY

/  ROYAL CHARTER \

The London Assurance

A.D.

1720

Um.?o

E.A I.IllY Manager
NORTEHERN

Assurance Company of London.

SerasvLisnso 1886,

€3,000.  Re7enus, 5,545,000
t, $300,000.

CAXADIAN BRERANCE OFFICR:

1784 Notre Dame Btreet, - Meatreal.

ROBERT W. TYRE, Manager.
G. £. MOBERLEY, Insperter.

PROVISENT Savings Lire AsSURANCE SecieTy

OF NEW YORNK.
CP ARLES E. WILLARD, Prosident.

ESTABLISNED 1878,

ccaceees.. 08,249,308.13

1,787,181.85
900,930.53
426,951.32

..... . $32,114,390.00

Income M 1594 ..., e esssansans
Assete, December 31, 1894.......
Liabilities, Actuarics’ 4% Valuation.........
Surplus, ACIUATIES 42 ceeeee sevenesansonas
Policies iseazd in 1898 ....0. .0t

Active Agents wanted in every City and County in
the Dominion of Canada.
Apply to
R. H. MATSON,
Gensral Manager for Canada,

37 YONGE STREET, TORON1O.

1880

United States Life Insurance

IN THE CITY OF NEW YORX.

-+ .. 1098

Thi old ard relial e Conpany pow bas the eaperence of foity-Lve years of practical Life In-urance, which has taught it that the siwe
e wew of suceero i tle ada, lion of good plan. ot insiaance, aod the put utt of a liberal policy towstds toth its Insured and its Agemts. These

ermpiia's it fuwsercs 10 an cminet t degtic, lwt jJiciocsly tempered by that consersatism which is the st pessible safeguand
113 Cuntiacts arc ircontestable after 1. 0 yrars, They are non-fusferting, providing generally for cither paid up
1nsarence, & the aptaom of the pubicy holder. 3 gives 1en days of g1ace in payment of all premiums.  1is course dating the past

holder,

alundanmtly demutstiates its atmolute secunty.
Actéer and secessful Agonts, mw-’
ul the

OFFICERS:
GEORGE H. BURFORD, . « Prossens,
C. P FRALEWGW, . . . ., . Secretery.
A WHEFLWRIGHT, . . . . Anntant Secrrtary,
WM, T. STANDEN, . e . Actuary,
AKTHUR C, PERKY, . . . . . Cashser,
JOHUN P. MUNN, . . R . . Medual 1i.ator,

[ et [ ¢
ome w«. N;M.‘anﬁ-v..."n '-..

the policy-
icy or n'::dt{i
y-five years

ioute with the President,

FINANCE COMMITTRE:
GEO. G, WILLIANMS, . . . Puvx. Chem, Nat, Bant.
JOMN J. TUCKER, . . Builder,

E. H.PERKINS, ]z, . F5al. ilmporters’' and 1raders Nai. Bant
JAMES R. PLL N, . . N Leather

. . . -

A . -
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MILLAR, RIDDELL & L:VESCONTE, | MCCARTHY. OSLER. HOSKIN & CREELMAN.

BARRISTERS, SOLICITORS, NOTARIES, Erc. Z‘lll‘l‘loll‘l'o, Solicitovo, Gtr.
Frechold Baildings, - - Victorin Street,
55 & 67 Yonge Stroet, - TORONTO. TORONTO.
W. R, Riddell, Clinelea MiMlar, R. €, Lo Vesconte, D ARen MeCarthiy Q.C. B B Oaler, Q.C  Jolin Hoakin Q ¢, LL.D.,
| " Adam R Cree nu\n.l{ C,F. W Huarcourt, W. B lnnmmul.
Telophono 673. Cable ¢ Rallim, Torauto. Wo M Dougln, T8 Oaler, Tatghton G Metarthy.
Esvantasiied 183
. ‘HATTON & M LENNAN WALTER KAVANACH,
F. BARTE LS\ ADVOCATES, Cmwy AanNy

BT, HYACINTHE, QUE, 8ritish Emplre Building, I
Goueral Ingurance Agent. 1724 Notre Dame St.| SCOTTISH UNION & NATIONAL INSURANCE €O, of Fdmburgl,
Fire, Life, Aceldent, Ganrunteo MONTREAL. [ GENERAL AGENT FOIU THE PROVINCR 0F QUERI
J. CASSIE HATTCN,QC , NORWICH UNION FIRE INSURANCE SOCIETY,

—‘—Vlf-'r,—(':\-‘“ mrat “ ):h» f!}n!__ FRANC S “CUN”“'- 8.4 BCL. 117 St Fruneals Xuvier Street, MONTREAL,
G. L- RlDOUT, J’ ”' Al\‘"E“sol‘* J""- et Telephone 107, Cable Addeens; “INDEX "
DISTRICI MANAOKR, ACCOUNTANT | C. R. G JOHNSON,
e . .., RealEstate, Oollection . FIRE INSURANCE ACENT AND BROKER
Nl L“l‘ ASSIH‘&II\ e 0. (lf l'\lﬂildil’ and Financial Agent.” CUIEY AGENE FOIR CANADA S

Room 13 - = 2118t James St , .\«.uu‘lul.'lu:'tlyl ll\‘wlu\\\((‘r €O OF WATERTOWN, N.v,
' - : N1 IR INS, CO, 0 CrrORn,

SHERBROOKE, P. Q . MONTIREAL. I CONNECTIC | ] FrORD, Conn,
—-— e - . t Montreal Ageng, BRITISIT AMERICA ASSURANCE CO.

i

|

)

|

ﬂ- sSpectind CiIty Agent, ATLAS ANSSURANCE O,
J B MORISSE E I Offices: 42 ST. JOHN STREET, MONTREAL.
NAPOLEON PICARD,

Goardna .\.umnre Ve

Larcashrre lluvam‘:l'e. BAMFO RD & CA RSOCN

Insurance Agent,

o s N sad-a.
o bl oy General Ensurance Agents and Brokers,
¥-izeal Flate Glans Off ¢ Montresal. BEPRESENTING
Office: 87 SI. Peter Street, LANCASHIRE FIRE INS.CO.- —— —
QUEBEC. o omcos SUN FIRE OFFICE.
" coSs:
AS. R. BLACK, i . v
CHAS: R. BLACK, (CHARLES RAYNES, _ TomploBullding, 183 St Jamos St. MONTREAL
Tmstec, Commissioner, otc, Advocate, Batrister and Soficitor, Telephone 1343,
Hank of Terotts Chiatbers, | COANISMOMER YUK OXTARIS & NAMIGEL |
Tel 207 MONTREAL. SAVINGS BANK CHAMBERS, A. 3’8 ROWNING
i suracre=Geo, lasue, B AFngurance Veolier,

Merchanca Hank of Canada;’ A~ M. 130 ST JAMES STREET, BEFRESENTING

Cromole, 1, Can, Bank of Com | MONTREAL 8 . .
s . to. Netihern Fire Asant e tn, Travelers Aecadont Tusnrar oo €
Thut l’ ll' Wl-h"l '“‘ '_’_'f‘f‘_"_’“ . - Br.t: b Fiapire Mitaad Life Axe G Dondoten Burglars Guar sutiet o
8, M, RoGLRN, [ AR TIG U N RN surplus Lines placod with First Clans Foreign Companlos.

F. F. MACNAB. | ROGERS & HUBBELL office: 1724 Notre Dame St., Montreal.

Insurance and General Agents

beneal - Isurance Agetl, me e Je Ea LOCAN —emp
LIFE ASSURAKCE CO. Insurance Adjuster,

ALNPRIOK, OXT. '97 Sparks Streot, OTTAWA.
a Room 18, Bririsn EmPIrRE BUil.OING, N
K'RB' & GOLGATE PBRGY R, GAULT No. 1724 Notre Damo Streot,
WINNIPEC. , Special Agent, TELE#HONE 1743, MONTREAL.

Gonoral Agents for Manitoba and Bm]dl ¥llsur’]“ff 0/0.
o X. W Tore. of tho following MONTREAL. DOMINION RDJUSTMENT BURERU.

Companies, -
Caledonfan Insurance Co. of Edlobergh  — 1atamtasiin in, . Chas. D. Hanson and John Kennody, Propriotors.
Connecticut Fire Insutance Co. usters of Fire Losses
Manchestes Fire Assurance Companv, W. F. FINDLAY, Adj Burslan * d othep Clat
North Britlsh & Mercartilo Insurance Co. Chartered Accountani, urglary and other Claims.
Norwich Unlon Fise 1nsurance Soclety . . 3, IMPERIA BUILDIN
merkin Sutety Ce. ’ Adjusw,‘ of Fire Losses TEL }*?'Soo\x:d 1:33? L BU \1()\"1‘3;-‘ ]
ritish America (Marine) |n:ugn:o Co. 47 St. Samos St. South, LY NE . h h AT
Canada Acctdent Assutanco Co.
Stantara l.ifeks'-.tan(e Co. ) HAM'L«ON, ONT‘ O. LEGER
Cutases. s woenee o J. Fo RUTTAN, Manager Fronch Department of
RiGON & MARCHAND, Real Estate and
FIIGON & SLARCHAN o and .o THE SUN LIFE ASSURANGE (0.,
General Insurauce Agents PORT ARTHUR and FORT Room 7 Sun Iafo Bulding,
- ' WILLIAN.
THB]’AE RIVBBS, P.Q. © PO, Addrens: Port Arthar, Ont. MONTREAL_

NI —T———— T -—

Al s - SR - -
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BSTXBLISHED 1809,
TOTAL FUNDS EXCEED .éﬁeﬁ Canadian lavestments

$60,614,635.00 95@ FIRE & l:.lFE v("e;% $5,207,59R.00

- e e m o AR e A = = ——

> NORTH BRITISH AND MERGANTILE

(} @
4
..y INSURANCE CO. } .,
HENRI DARBEAU, Eaq.
Directors, { W. W. OGILVIE, Keq,
ARCH'D MACNIDER, s

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL. ‘

) VIDSON.
| l‘ents “ t‘l Cmes and Pﬂﬂdpll TO“S 1Il C“‘d‘. THOMAS DA Managing Director.

B N> ESTABLISHED 1825. ¢~
4 N\

| Standard Life Assurance Company

OF EDINGURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

i INVESTED FUNDS, ccoee oivee vverre e e 839,500,000
} INVESTMENTS IN CANADA, e oo e 11,300,000

' DEPOSITED WITH CANADIAN GOVERNMENT, OVer ..coo.  weveer 3,000,000

4 Low Rates, Absolute Security, Unconditional Policies. |

1 Chims scttled immediately on proof of death and title.  8@No delays."@%
1 J. HUTTON BALFOUR, W. M. RAMSAY,
Nuperintendent. Manager for Canada.
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Insunance and Rinance Shnonicle.
Published on the 15t and 151X of tack month.
1 AT 1724 Notar Daxx 87, MONTARAL,

R, WILMON SMITH, Propristor.
Apoual Subscriptioo (o Advaoce) - - - K2.00

Prices for Advertinements oo applicatiop

All Commumications intended for Tug CHroxiCL® must be in hand not later
than the toth and s3th of the month to secure insertion.

THERE must be some respect paid to

Technicallie®  technicalities in Courts of justice, to
ensure regularity and uniformity in
procedure. They are like the rules of etiquette in

social life, which are necessary to protect society from
disorder. But to sacrifice justice to technicalitics is
like refusing to drag a person out of danger because of
not having been introduced to him. It is useful to
know of the technical points raised in Courts of law, so
that business may be conducted with an eye to their
being possibly raised. The insurance business is beset
with pitfalls for the unwary and inexperienced, and
the following case shows that cletks charged with
such humble duties as mailing notices and stamping
letters may bring a company to trouble by non observ
ance of some technicality. One Nixon held policies
of the Provident Savings Co, for $20,000. He wasin
arrear with the premiums. The law of New York
State requires thirty days noticeto be given to persons
in arrear, within which time they can pay any pre-
mium due, and in default the policy is null and void.
Notices were mailed to the delinquent, but they were
unbeeded. A few months later he died, and suit was
brought to recover amount of the poiicies which the
deceased had forfeited by neglect. Secretary Stevens
and two clerks testified in proof of the notices having
been mailed. The evidence of the former was ruled
out, as he was not regarded a competent witness, a very
eccentric ruling when the matter in hand turned upon
the discharge of duties over which he, as secretary, had
supervision. The evidence of the clerks was also ruled
out, because they were unable to demonstrate that the
notices had been sent to Nixon's * last known post
office address,” as the law reauizes, or that  the post-
ageon them had been paid by the company.” To
adduce stich evidence in regard to the letters mailed

/ Insurance &fiza/;zeaA\
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daily by a business house is impossible. ‘The clerks
swore that the notices were sent to the best of their
knowledge and belief, which is as far as mailing clerks
can go, tnless each letter is posted scparately in
the presence of a witness, who at the time registers the
fact soas tobe able to swear to it in Court. Tocon.
demn an insurance compauy to pay the amount of a
policy which was well known to the insured person to
be six months in default, solely because the company
could not ptove to a certainty that notice had been
sent to him, scems to us an outrage upon justice, and
mterly at variance with cothmon sense.  The man knew
in October, 1890, that he was a month in arrcar, yet
he went on neglecting payment of the premiums for
several more months without any communication with
the insuring compauy. An appeal can be made to the
United States Supreme Court, which would be ex-
tremely unlikely to pay more profound respect to such
trivial technicalities as this case was decided upon than
to equity and to justice, which have been sacrificed.
All letters, if practicable, but certainly all having
relation to legal matters, or with a bearing upon the
legal positions 1espectively of the person writing  and
the one he addresses—such as a company’s notice of
premium being in arrear—ought to be registered in the
office Letter Book, as it has been held by an English
Court that such a form of registration is almost con-
clusive proofof such letter having been mailed.  Atten-
tion to these mechanical rules is not only found a great
convenience at times, but valuable in settling disputes.

Tnr Bill introduced to the House of
Commons on 22ud January, “to
amend the Bank Act,” is an evidence
rather of ill-will towards bank directors than of an
intelligent and reasonable desire to amend banking
practice. It provides that * Every director of a bank
who, directly or indirectly, in his own name or as
endorser or surety, is indebted to the bank in a sum
exceeding the total amount paid in by him on his
shares in the stock, or authorizes or permits a loan by
the bank to any of its officers, clerks, or servants, shall
thereupon ipse facto cease to be a director of the bank.”
Were thisenforced it would prevent many a man, how-
ever wealthy or however reputable, doing business with
the bank of which he hiad been elected a director. As

A Blow at Bank
Directors,



138 INSURANCE &

FINANCE CHRONICLE.

MArcn 13, 1896

an cndorser, lus nawe would be on the paper of his
trade customere, and, it in @ large business, the total
amount of such paper wonld almost  necessanly be
largely in excess of the amount of his <hares i the
bk sstocks Men most fitted inevery respeet to aet as
directors would be prolnbited serving in this office were
this amendment passed.  Ttdisciiminates against direc
tots who are the most substantial merchants and mam-
facturers, for 1t requires that their accounts shall be
more completely seeured than those of any other class.
The effect of this amendment would he more clearly
scen were 1t worded thus . No director of a bank
shatl have bills at any time under discount exceeding
the amount of the par value of hisshares in such bauk,
nor shall any Joan be made to a director, however
covered by securities or collaterals, exceeding such par
value of his shares.” In order to meet some exceed-
ingly rate e of abuse of directorial power, the banks
would have to dispense with the services as directors
of the very ablest, most substantial, and experienced
business men amongst itsstockholders  Merchants and
manufacturers engaged in active business are not e
clined. even if able, to lock up any large capital in bank
stocks, one of such a class with only 1000 invested in
ity shares might be eminently qualified as a director.
To deprive the banks of such services as men of this
class could render, on such a ground a« is stated in the
proposed amendment, would be highly unreasonable,
and injurions to the best interests of the banks.  Asto
a director ceasing to be one if he approves of a loan to
any officer ot clerk, that is an unworkable provision,
aud uite .cedless in Canada where loans to paid
officials are practically unknown.

My Whas New founa Y NEW YORR  newspaper, which is

tand basbeen  cver Teady to publish slanders injari-

Mandered  Gus 1o Canada or Great Britain, has
given prominence to a description of the condition of
the fishermen in Newfoundland, ostensibly written by
* Kate Masterson,” who professes to give her experi-
ences in the Istand in January last. The writer speaks
of fishermen dying in many cases of actual starvation,
and sote being in danger of death from freczing. The
fishermen'’s wives, she says, ** were only clad in cotton
garments. and their cabins were without fiies.  The
curse of famine is over the land. and through the awful
silence of the intensest winter. death stalks ice crowned
and robed in glittering garments ofsnow.  The fisher
men are starving with their wives and little ones in
their miserable huts along the shore”™  The whole
story 1s as truthiul as this onesentence © ** When you
sprak you cannot hear your own voice—the words
freeze tnthe wir'” No trace of any petson catled
* Kate Masterson " ecan be found ashaving visited New
foundland in January  We venture to say that the
writer of this slanderous attack on Newfoandland is
the very clever journabist who is employed by the
apnexation of Canada pasty in the Umited States . He
was i Newtfoundlanmd about the tune spuken of, and
when in Montreal on his way home he spoke of the
fisheruen in much the same terms as are found in the

slanderous letter.  ‘Those who know hius great powers
as a writer of fiction, and who know his picturesque
style, will detect strong evidences of both in ** Kate
Masterson's " mendacions but eloguent descriptions of
a degree of cold which freezes the breath ; of fisher-
men dying from starvation ; of families freezing to
death , the whole narrative being a work of imagina-
tion. \When the ©x could not reach the grapes he
condemned them as “sour.” ‘I'hat fable has its
parallel in the attacks of American writers on New-
foundland.

t———

A syann ¢ pocket edition.” as itwere,

of the municipal insurance schetne

has been presented for the approval of
city corporations. ‘T'hiese bodies pay a considerable sum

each year for damages as compensation for injuries sus-

tained by passengers on the sidewalks owing to defec-

tive boards, or from their falling owing to the pathways

oeing made dangerous by suow and ice. Other acci-
dents also involve losses to corporations, such as the

bursting of water mains and sewers,by which cellarsand

bascement rooms are flooded and their contents damaged.

It is proposed to have a municipal insurance burean for
underwriting all these forms of accident, the premiums

to be paid by corporations.  The idea is visionary, it
could never amount to anything more thaun creating an

accident fund out of the taxes, which in some years
would be wholly inadequate to meet the claims  The
one body would be both insurer and insured, the Cor-
poration would pay itself the premiums, and the Cor-
poration would receive its own money as indemnity.

Nothing could be gained by such an arrangement, but
it would involve extra office work. The inevitable
cffect would be to cause less care in preventing acci-

dents, and less caution in paying claims for damages.

Municipal authorities might obviate all claims for side-
walk accident damages by keeping the pathways in
good repait, and free from the dangers incident to
winter.  As a rule the by-laws of municipalities passed

to eusure-safety to passengers are ignored. Here and

there,.and spasmodically, a few delinquents are sum-
moned before the Police Magistrate, and fined, then no
more attention is paid to the matter for weeks ‘This is
in every respect a very unsatisfactory system, or want
of systeni ; it causes great annoyance to passengers ;
subjects them to serious risks; brings claims for
damages on the corporation and the accident compa-
nies ; while it is of no service, or help, or convenience
to any single person.  All our towns and cities need to
render street locomotion safe in winter is the enforce-
ment of the local by laws affecting the condition of the
sidewalks, and this property is the duty of the police.
Accidents to water mains and sewers by frost or flood
are no credit to the engineers under whose supervision
they were laid. Frost and floods are no strangers to
any Canadian city, and their dangers are so familiar
and so casily guarded against that the accidents they
cause might be obviated. The best form of civicinsur-
ance against accident claims demands mainly the en.
forcement of by-laws, and the construction of municipal
works with engineering skill.

City Aceldent
lnsurance.
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PILING UP LIFE INSURANCE SURPLUS.

Surplus, as everybody has come, in some measure, to . . . -
i cannot be made without including a class of securities

understand, is one of the essentials of sound life insur
auce. As with otheressential attributes of the business,
there has, however, been thrown around it a good deal

of unnccessary ambiguity and not a little absurdity. | 5 |
" municipal bonds. first mortgages on real estate, loans

The technical terms of the actuary and the traditional
explanations which are burdened by logarithmic pro

fundity have been employed usually to demonstrate its
necessity and to advocate its increase.  “I'licories, how-
ever, do not always agree with cvery day common
sense, nor with plain, practical facts, and we deem it
tolerably easy of demonstration that the managers of
our life insurance cotnpanies are, many of them, in
bondage to theories in the matter of the true functions
of surplus. [In the first place, the real relation of sur-
plus to sound life insurance is simple and casily under.
stood when stated in the every day language which we
apply to other kinds of business. Divested of all tech

nicalities and bookish termns, it is simply the difference
between what a company owns and what it owes,

actually or prospectively. The ““reserve” made up of
such portions of the premiums as scientific accuracy
pronounces adequate with interest and future premiums
to meet future mortality liabilities is held in trust for
the policyholders, and is in the nature of a debt which
must be paid as it matures at consecutive future periods.
When to this we add current debts of whatsoever kiud,
we have total liabilities, the difference between which
and the assets owned is surplus.

That there should be any surplus is due to the fact
that the portion of the premium charged, which is
designed to meet current expenses, is often more than
sufficient for the purpose, that the actual payments for
death claims are less than the expected payments pro
vided for in the premiums, and that the actual rate of
interest on invested funds is greater than the assumed
rate. There are minor sources from which contribu.
tions to the company’s treasury are made, but surplus
contes mainly from the three sources above named. In
its legitimate uses the surplus plays the part of a safety
fund. Itis designed to make assurance doubly sure.
and has no other proper function. The premiums in
the level premium companies are purposely fixed on a
higher scale than is necessary to meet the actual con.
ditions of the business so far existing, in order that
more adverse conditions may be met if they should
chance to arise in the future. The surplus bears about
the same relation to life insurance that the air-cushion
in the modern elevator or lift bears to that somewhat
uuncertain convenience. As in all kinds of business,
there are some contingencies in life insurance which
cannot be foretold with mathematical precision. W hat
are they 2  Are they such as to justify the holding of
a large or only a small surplus ?

In the experience of any ably and honestly managed
company—and it is only such that this article cares to
consider—we know of but two contingencies which jus-
tify the keeping of a surplus. One is the possible
loss on investments, and the other is a2 decrease in the
interest rate realized below the rate assumed. Such
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are the vast accumulations held by the life companies
to-day, that interest-bearing investment of the funds

more or less tluctuating in character, such as stocks and
bouds of large transportation or telegraph or manufac-
turing companies and the like. Judiciously selected

ot the companies’ own policies secured by the reserve,
and perhaps one or two other forms of investment, are
practically beyond contingency; but to invest and
keep invested profitably the vast amount of life insur-
ance assets without dealing in some securities more or
less contingent is probably an impossibility. It is
probably true that with well managed companies the
appreciation of the fluctuating class of securities
named will, in the Jong run, equal o1 exceed the loss
from depreciation, but the element of uncertainty existe,
and if a period of depression, suck as took place in
December last in stocks and bonds in New York, were
lengthiened out for a year or two, a little surplus would
serve to keep the insurance ship on an even keel, and
thercfore is needed.  So far, however, as the probability
that the companies will be called upon to calculate
their reserves on a lower rate of interest is concerned,
and that an extraordinary surplus should be accumul-
ated to meet that contingency, we regard the contin
gency as exceedingly remote.  The simple fact that the
cotnpanies in the United States and Canada have ex-
perienced but a slight reduction in the realized interest
rate during the past five years, and that the actual rate
is aud is likely to continue cousiderably above the
assumed rate, shows the remoteness of the interest
reduction contingency. Some surplus is necessary
without doubt. but how much? In order to show the
trend of surplus accumulations, we have compiled, from
the most reliable sources accessible, the total surplus
on December 31 of each of the past five years, held by
all the companies reporting to the New York Insur-
ance Department, together with the liabilities and the
ratio of the former to the latter.  The exhibit is as fol-

lows:—
Year. Liabilities. Surplus. Ratio.
Diec. 31, 1895 $953,413,497 $158,7335,708 16.14
i, 1893 910,591,138 139,740,544 15.25
o 1893 855,308,038 116,549,836 13.062
. 1592 789,674,117 114,060,530 14.44
“ 1591 723,045,945 96,356,907 13-33

We find also that the above surplus for 1895 was
cqual to 13.9 of the total assets, and in 1894 to 13.2, being
11.9 and 12.6 respectively for 1893 and 1892, The

| practical question is, are the companies here considered

justified in holding continuously such sums as surplus
instead of returning the major portion of it in dividends
to policyhiolders, to whom, in insuranice on the mutual
plan, it of course belongs? We think not. We are
familiar, rather too familiar, with the old, exploded
reason given by the advocates of piling up an immense
surplus, that one of the unforeseen contingencies to be
provided for is the possible recurrence of epidemics
producing an abnormal death rate, and also that ¢x-
pense of management may exceed the *‘loading *?
charged up to the regular premium. So far as thefirse
is concerned, actual experience for more than a hundred
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years has shown that during the worst epidemic periods

the death rate has rarely exceeded the general average.
and that an addition of one per cent. to the ordinary
rate would be a large allowance.  As to the excess of
expenses above the amount providea for, it should be
sufficient to say that any company, which for any con-
siderable period pays out muore for getting and caring
for the business than is provided for in the mathemati-
cally computed premium, is doing an iliegitimate busi-
tiess, und is not entitled to classification with sound life
insurance institutions.

The fact is that safety demands only the retention of
such an amount of surplus as will enable the company
to pay its obligations promptly in case of temporary
decrease in asset values, or to provide for a slightly
higher standard of teserve, if it should chance to be
required a half dozen years hence. Does anybody,
blessed with a knowledge of the actual requirements
of the business, and familiar with the simple uses of a
surplus in life insurance, believe that the thirty odd
companies included in the above £ Jures have any need
for holding nearly $159.000,000 to meet “ unforescen
coniingencies " 2 Of course we understand that four of
the large companies and a few of the smaller have a
large tontine business in the aggregate, and that a part
of the above surplus is held for distribution at the end
of future tontine periods ; but allowing for all this, what
use have the companies for more than a hundred mil
lion under the name of surplus? The holding of such
a sum, flexible so far as its appropriation is concerned,
is a great temptation to the company managers to use
it for * building up new business” at the cxpense of
the old policyholders.  The fact that while fifteen
years ago the dividends paid to policyliolders were
from 20 to 25 per cent. of the premiums, the average of
the Americau companies for the past two or three years
has been about ¥ per cent, ought to count for some-
thing in a consideration of this question of surplus.
Some of the present surplus ought to be put where it
belongs. viz , in the pockets of the policyholders who
created it.

WHOLESALE GRAVEYARD INSURANCE IN
S80UTH CAROLINA.

By the courtesy of a subscriber and correspondent at
Raleigh, N.C, we have been fumnished with a fyle of
the Nezes & Olwrzor of that city, containing a full report
of the Beaufort graveyard insurance conspiracy trials.
As our cormespondent was successful “in unecarthing
the most extensive and vilest conspiracy to defraud in-
surance companies ever known,” and in bringing the
culprits to jnstice, he is eminently deserving the thanks
of the community and the especial gratitude of all in.
terested ininsurance. The case has features which
make it quite unique,  Although the particulars do
not “adorn a tale,” they certainly “ point a moral,”
which cannot be too seriously considered by life assur-
ance cowpanies.  The special feature of these frauds is
that they were conducted and carried out by a firm of
insurance agents, who, with the assistance of a physi-
cian and a canvassing agent, organized a conspiracy to

rob a number of life assurance companies, in \.vhic'n
crime they secured also the assistance of several friends.
The names of the chief conspirators are worthy of
record.  The insurance fiem cousisted of Levi T Noe,
J. C. Delamar, S. D. Delamar ; ‘I B. Delamar was the
physician, and David Parker the canvassing agent,
who acted as the Jackall of the gang.  Their mode of
operating was revealed by this man Parker, under ex-
amination in Court. He stated with almost br}xtal
frankness. 1 used to go out and get the poorest risks
I could. I wanted good subjects for life insurance,—
those, I mean, who would not live long” This puts
quite a new aspect on what constitutes a good risk, and
should be considered by actuaries who seem to have
overlooled this view! ‘This ghoulish agent went
about. like another busy character, seeking whom he
could insure, so as to turn their early deatls into meney
for himself and co-conspirators. He scems to have
showed excellent judgment in the selection of * good
subjects.”  One of them was a beggar, a pitiable crea.
ture from disense and poverty. This mendicsnt invalid
was insured 2 he firm in companies they represented
for $10,000, the policies being so made out as to bring
the proceeds into the conspirators’ pockets. Several
chronic sufferers from disease were also insured with-
out their knowledge, the applications being signed by
one of these operators.  One Ella G. Rountree, a hop.e-
less consumiptive, was insurcd for $17,000, and died in
a few months.  Policies were hawked about the streets
of Beanfort, and sold as freely as pork. People first
learnt they were insured by hearing of it from neigh-
bors. Men and women j0 to 8o years of age were
passed as from 45 to 50 The canvasser coolly said of
onecase : *“ T assured her for 45 to save premiums ; when
a person is 7o and is put in as 50, it saves money 1"

The companies victimized by these scoundrels were :
the Mutual Reserve Fund, the Bay State Beneficiary,
the Massachusetts Benefit, the National Lite of Hart.
ford. the Life Insurance Clearing of St. Paul, who en-
gaged Mr. J. W. Hinsdale to conduct the prosecutions.

Eleven separate bills were found against them, and
all the accused were convicted, except three, who
“ turned (nieen's evidence,” or, as is said in the States,
“submitted.” It is only too evident that the mechods
of writing policies which allowed such coarse, daring,
transparent frauds to be perpetrated need to be reformed.
It is exceedingly gratifying to learn that, after all their
scheming and criminal ingenuity, the conspirators will,
in a financial sense, “ cowe out at the thin end of the
horn,” and, we hope, by this time are safe in a peniten-
tiary. Th Judge who tried the cases said: * There
has never® wen, within my knowledge, in the criminal
annals of our whole country, a tmore gigantic conspir-
acy than this. Nobody had any conception of the
degree to which this rescality had gone”

Our esteemed contemporary, Money and Risks,
is thanked for his courteous reference to the Proprietor
of this Journal. He is, however, somewhat astray in
annoutcing our appointment as Vice-President of the
Toronto Street Ratlway Company.
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ABSTRACT OF THE LIFE ANSURANCE BUSINESS IN CANADA FOR 1885 COMPARED WITH 1804.
Compilrd by Thit INSURANCE & FINASCR CHRONICLY, from the Pyelimnary Statements ¢ the Insurance Supersnlengent.

Net premfums pecels ad

\raug: un v lmw-l LY

ulul policice |III|| Asutanee 1w fotee !

Aimount of polivtes
b cine clafins

|
Companics. [ hen Polivies I foree Amount i foree '
180,,. +89s, I 1594, 1895. 185‘4. sos. 1894, 1895, Sy, 1 aSyg.
CANADLAX COMPANIRS, $ $ ,’ $ $ $ § | 8 $
Canada Life { Canbus| 1,903.438 1,533,365, 4,756,382 4,700,421 20,433 10,2580 OLE47405  65,3,3.457 044850 658,222
Forbusd 116582 175,6300 1,772,08¢ 1,260,200 1435 LS99 4585078 4072972l 6,769 117166
Confcdemtion{ Can.b. S 35 842,358 3,339,063  3.281,05¢ 16,035 17,450 253,260,338 z(;.ug,-), 281,561, 247,293
For.b| ... $i510° . iuies OO0 Levans 134 oot e 173.;()0: coenne | PPN
Dowminion Life....... 44,621 534395 §16.5¢n 541,330 1,337 LOOY  LTELNE 2,025,614 o0 - %70
Doni. Safety Fund, $t ; :
John...oeiiiih ot 20,223 ieae 25,000 ... cesess  aaaase eeeaeee cheeee D 200000 L.,
) 265,504 257,047 1,703,700, ,5*3,03( 51250 3775 980637 m t50, 3270 93,560 44,500
London Life f Genera) 30,443 43,878 223,500, 360,250 1,623 1,725 1,517,444 .597,-s1 14,200 24,503
Tudust’) 93437  t17,01)  1,235,082° 1,560,303 23.006 26,816 2,207,061 2,499,708 19,900 21,434
Manufacturers § Can.b 237497 304,880 2,271,300 2,048,741 §.818 0,341 8,748,840 9,628,272, 42,022 §2.8n0
For.b. 9,89% 19.560'  188,7 68| 226,816 138 233 272,268 439, |6«, 1,947 Cese
N. America | Car. bus] 452,135 4,,.79‘ 2,719,925 2,890,000 0,330 10497 13,822,878 15 223,604, 109,988 66,620
For.bus| ...... 7,801 ... 27,006 101 101 13,616 218,7¢ g(-‘ 420 10.000
Ontario Mutual. cc.e. 527,81 590, 163 2,57 ,.200 2,45 1,208 14,147 14,420 18,730,245 l(),:yq,4-4, 160,868 166,231
Sun Life.. § Can. bus| 578,932 9,0,,01{ $087,4830 4314020 16012 1K,144 23,030,430, 23,034,930 199,508 252,596
For. bns 299,312 370,520] 2,620,000, 2,540973  JH401  LIST 7,570,584 0,093,300 49,187 117,602
Temper. & Geneml 120,109 142,448, 1,870 725] 4,477,000 4793 5010 5827930 5,903,681 22,0991 33,500
Great West.... ...... 109,933 122 651‘ .,,85 305 1,682,200 2,328 2,818 4,006,550 4:934,830 28,503 22,769
Totals . ....} 5.863,97¢ 6.297, 95"1 33299157, 32,032,335 135,363 17,091 190,052,376 203,358,328, 1,702,710 1,894,51 ¢
BariTisu Conranes, ! . {
British Ewpire..... . 205,:59 213,257, 722,319, 684,000 3,033 2,914 6,155.468 0,240,579, 48,010 58,704
Commercial Union ... 17,664 16.459 2,L00! 27,000 200 282 657,058 638,581 7002 7907
*Edinburgh Life, .... 7,935 0,603 | None ! None 113l 103; 308, 10¢ 288 325 385,296 17,341
*Life. Ass't of Scotland 46,023 57,374 | ‘lone i Noue ay3 9341 1,724,788 1,655,050 ,9,455 5708
Liv. <= Lon. {* Globe, 7,858 6,785 None None 143 139 241,271 244,731 1,756 13,669
Loud. & Lancashire..| 215,603! 207.5 848,500 882,500 4,217 4,225] 0.8€o,330 6,869,217 78,200 93,949
Londnn Asswurance.. 693, 1,108 Notie ! None 5 Q 21,709 31,502 None | None
N, Brit. & Mevcantile 33,526 33532 1,795/ 16,578 554 5331 1,323,020 1,289,688 24,418 42900
Reliance... teeses 71532 0,007 None ' None 202 192 253,423 233,523, 8541 4,000
Royal..veeeeninninns 22,134 21,460, None . Noue 347 33 914.346 8«18,840‘ 12,229 19830
*Scottish Amicable. 6,093 5820° Noune | None 119 13, 297,307 273,309 0,388,  14.600
*Scottish Provident. .. 2,153 985’ None | None 61 57 13M,720 100,318 7322 16,775
Standard..ces coones] 490,031 54t 251, 1,618,067) 1,720,733 6,755 7083 14,305,438 15,098,403 246,301 269,761
Star.... toeesane 16,238 37,347 21,535 790327 242 :5:5 v28,,93 0,8,:09 16,68«% 5,416
— : e} — ' - -
‘Totals .........|] 1,079,330 1,148,303] 3,214,216} 3,410, “\; 17,075 17.197[ 33018885 34, \80.5‘?1 58:.3593 624,780
AMERICAN COMPANIFS, ; i . t ;
Atnr Lifesesseereaed  383,5101  564,4810 614,543 633,000 12,020 n,,o«' 16,271,293 1,.859.,011 st,mﬂ 465,358
*Connecticut Mutual. 50,210, 4695+ Nomne Noue | 994' Sty 1,805,932 1,757,430, 107,003 135,057
Equitable...oos ..ot 691,052 6388631 2,456,683 1,557.090° 8,872 8,781 19,523,242 19,229,718, 272, 030° 311,530
Germanie.eecooeeee . 13,016 13,594 None 1,000} 16y, 152! 323303 :9,.37(._ 26,000 6,000
Metropoliten.. {Genl 122,118 165 253,000] 261,729 230, 277 314,203 371,989 1,000 1,000
Ind’)” PR 29951 6,132,190! 3,5/6,740] 43,906 37,093 1,120,243 3,188,285 28 7ig] 40,580
Mutual Life........ 696,152 7_,6,,73 2 748,061} 2,601,559 5,259 7.041) 17,213,001 18,582,692 192,148 151,355
*National Life. ...... 2,256 2,249’ Noue Note 150 147, 150,922 141,705 3,291 9,020
New Yotk ceoviveener  792,3 807,480| 2,996,3411 2,158,000) 10,5241 10,406] 20,030,549 2,620,514 246,351 203,906
*North Westerit...... 17,191 15,141 Noune None 370{ 342! 507.501 464,125 32,953 39 549
*Phagix Mutual. ....; 26,069‘ 23,49, Nomne None 936 393 1,026,286 955,083 54,010 67,583
Provident $-vings....' $6,267 91.459)  ¢73,32¢ 962,168 1,3700 1,534, 3,131,386 3,537,918 27,0000 46,160
Travelers'...... ceeesel 132.934’ 146,174 012.404 916,380 2,970 2,930, 5357:744  5.549,¢01 82,773 99,555
Union Mutual......... xu,szg 126,088 691,500 621,000 2,762 2,875) 1,037,587 4,04,,635. 95,155 75.984
United States .......’ 32,084 43,770 163,335 123,000 826 782‘ 1.604,250| 1,4 ,,280: 46,100 13,450
1 _' — ——
__Totals ..iec.eeei 3,394,904] 3,442 909t 17,640,6771 13,508,602 93.949] 87.322 06,637,703 46,73 278 1,549908] 1,666,393

* These Lompanics L= ceased to do new busitess in Canada.
RECAPITULATION

[
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Canadian (,ompamcs
British
American ¢

5:863,970
1,079,330
3:394.914

t
6, 9/-982 33,249,151 31,032.33%
1,148 »303 3,314,2 16 3.410,13%y
3,;4:,909 17,640,677 13.508, (-oz'

138,365 147,001
17,075 17,297
93949 87,322

190,052,370
33911,58;
96,637,703

203,358, z:‘il
)ln‘s‘)o s‘
96,731,27 8

1,702,710 1894'313

582,35
1,540,998

624,780
1,666,393

Totals..........{410,338,214

I, 889,194&54.154‘044 48,051 ,on’. 246 387 1,710 3:0,60:,966) 334.67.,.1;,0; 3 2(;,()67 4,185,686
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COLLECT OR CANCEL

The evils resulure from giving credit for prem-
iums are denounced  a paper by Mr. Geo. \W. Dorwin
inthe Juaan Undowrde as “ the worst which con-
front us in those days of discord and disruption.” He
regards it as ““ extending at an appalling rate.”  Mak-
ing some allowance for a tendency to exaggeration in
the article alluded to. it is. we fear, only too well
founded a protest against a custom which leads to
some grave evils. I'he question is asked :—why does a
claimant who has suffered loss by fire expect prompt
adjustment and immediate payment of h's loss, while,
when lhoping and expecting such promptness on the
part of the company in the payment of hundreds and
thousands, he exacts weeks, months and occasionally
years of credit for the few paltry dollars of his pre-
mium? The * years of credit ™ is somewhat strained.
The suggestion is made that, as the assured’s slow-
ness in paying is indicative of a stringency in his finan-
cial condition that only a fire cau relieve, it is better to
cancel] a policy the premium on which is not paid with-
in a reasonable time. It will pay to collect or cancel.
to avoid the irritating claims of slow premium payers,
it being an established fact that such dilatory persons
arc invariably tough claimants, every ready to vilify
and dammn the company that has the hardihood to take
advantage of the privileges and rights reserved by the
terms of its policy. The insistance of prompt payment
is also advisable as a discourrgement to “ those who
make a practice of going from company to company,
changing as paticnce and credit ase exhausted, and
thus under prevailing custom securing years of free
indemnity.’””  ‘T'he writer regards very justly the assur-
vd alone not being alone responsible for the alarming
spread of this evil.  The managers and general agents
themselves are fostering it, many through fear of los-
ing trade by refusing to deliver their policies except
for cash, and others—and there are many—reckless of
the cost, offer credit, and long credit too, as a special
inducement to the insuring public to send trade their
way.  Their policies are scattered broadcast through-
out the land, many t2 be returned after months of lia-
bility, with the familiar legend “ Uncollectable”
across the face. That time, labor and money are
wasted over business, from which returns are not re-
ceived, is another strong reason for making * collect or
caucel” a peremptory order after a reasonable degree
of credit has been exhausted. There is a growing
tendeney, says the writer, to encourage the local agent
in his desire for extended credit, and an increasing dis-
position on dis part to drag and to with-hold preminms
actually collected, pending a visit from the special
agent, *many going o far as to never remit except
upon a personal call.”  That style of agent could well
be dispensed with, as the habit of retaining money which
has been collected fur a priucipal is one which, in the
interest of both parties. ahould be repressed.  To the
collector the possession of unowned money is a tempt-
ation to use it, which is a breach of trust, and to the
owner the detention of money is a loss of 1ts use, and a
risk of its total loss by fraud. We agree with the
writer in saying : * Too often does some agent. pressed
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by other crcdxmrs, take advamagc of the indulgence of
the general agent, and collect and appropriate to his
own use the preminms belonging to the company, trust-
ing to luck to recoup by the time the collector appears,
or, at least, to recover enough to appease the company
for a while, and for the time being to get rid of the un-
comfortable presence of the special”  Tooked at from
any standpoint, the undue exteusion of credit for pre-
miums is scen to be mischievous in its effects, without
any compensatory advantages. A periodic payment of
this class should be anticipated and provided for. An
occasional extension may be given under exceptional
circumstances, but the insured person who invariably is
behind time is-not helped by leniency, he is best served
by being made to act with business-like regularity.
The sooner money collected for premiums is re-
mitted, the better for the agent and for the company,

FIRE DOBSES IN CANADA POR FEBRUARY, 1898.

[

. K. Torar {Insvsance
ll)g;to i Location, Risx oy aan
Feb. 1 |Brampton ........ Stores....cc .... §15,000 | $13.500
4 21TrentoNn .ceee seee Q0 cees ceene, 4,500 3,400
“ 3 i\loutrcnl..... vees Paint works .... 23,000 22,000
¢ 1 .Tp. Edwardsburg.. Farm buildiugs, 1,000 1,000
* 4 Trenton cevveecnen totel..co cevees! 3,000 1,900
¢ 7iPort Hope........ Glue factory «eee 2,500 Nil.
4 2 lRimouskice.. ... Dwelling, coceoe} 2,000 1,000
“ 4lHeauport..... ..., Asylums........, 12,300 12,500
‘¢ 8§ Calgary reeveeees SIOI€Saens aennes] 2,000 2,000
“ 9 Norwich.ee. coveee 0 ceeen caeei 2,500 1,700
“ 11 Cornwall...oc.oiee Dwellings .oec] 15700 1,000
“ 11 l)on).,hs ceseeecans Roller Mill, ....} 3,200 2,500
‘¢ 12!1QuebeC. coiiaenie.. Hotel conseaaees 1,300 1,000
“ 13’1.151.0“:1... Chmch......... 1,500 1,200
« 32 Chathami.......... Store .... ..... ' 2,300 2,300
“ 12 {Montrerl..... ... Storehouse ..... 10,600 10,600
* 14 iTilsonburg ........ Dwelling ....... 2,000 1.§00
“ g chbcc veveesseese Marble works...” 6,000 6,000
“ 14 1OSHAWS 2 es ov enus l)m.-]lmg. ......; £,000 4,000
“ 13 |REgINA cenencences SlOT€cciaenenn. . 4,200 4,200
“ 17 {Westport. ..... voo Chutchiecee ceees 3,000 »100
“ 15lRoschauk ....... Gminclevator...” 5,000 3,400
“ 157 Sundridge..... ves StOre...... cesee’ 3,500 900
“ 1y Westmount........ Stables ........ ;¢ 3,000 1500
“ 19 Merritton......... Paper mills.. . 3300 2,000
“ 20 GrANbY ceeeciaasns SIOMCS . avae seae 4,200 3A00
¢ 28 St John, N.B..... do .ieeee ... 5,000 1,000
¢ 23 Paline,ston . .eeee. Church......... 10,000 6,200
¢« 310 Cypress River..... Hotel and stores. 10,000 71400
* 16 Toronto.... ...... Dwelling ceeceee” 1,000 1,000
¢¢ 16 Port Perry.cee.... Dwgs. & stores .. 1,200 1,200
023 leviSieeecaeeaeees Duelling (oo, ! 3,300 1,400
* 23 Scaforth ,......... Hotel <~ stores.. 1,500 1,600
¢ 23 Brandon.......... Stores...oo0 oane © 2,000 1,400
* 29 Moutreal......... S10t€eeee oo cees: 1,800 1,500

¢« 2% Guelph...o.a..... .\gnc College...: 4,000 Nl
v 29 Halhtax, NS...... aton:housc......, 150,000 | 109,200
Tolals.. coo ceveetcaencanacn 3:5,400 240,600

AdQ 20 percent. for unrcported losses aud

losses UNAer $ICO0. coeeennceasacane 63,080 3S,120

_$375480 §3¥8,720
SUMMARY FOR TWO MONTHS.

1895. 156.
Total Tams, s Jose, 1 hetal Jums,  Tuis. lawme,
$ i s $ s
For lanuary.... .. 170,760 3,304,2% 432,400, 263,8%
* Februaty .... 1.833.33%] 3Joo9cl  378.4%) 28%510
3+314.080f 1,505,30C Soo,SSol, 552,600
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THE B'I‘ANDARD LIFE ASBURANCE COHPANY
MISREPRESENTED.

We are credibly informed that an application for a
policy in the Standard Life Assurance Company has
been withdrawn by the applicant because the financial
standing of the Company had been misrepresented to
him. The statement made which disturbed his confi-
dence was in reference to the Surplus of the Standard,
which requires explanation. The amount of that Sur-
plus, £9,779, was taken from the copy of the Com-
pany’s statement, as made -up in accordance with the
forms of the English Board of Trade. That statement,
however, does not give the amount quoted as * Sur-
plus’’ at all, it merely says ¢ Balance carried forward,
£9779." The simple fact is. the sytem adopted by
the English Board of Trade in presenting the accounts
of a life assurance company leaves even the oldest
and wealthiest companies without any surplus, because
it deals with the liabilities in such a way as to include
in the item, “assmance and annuity fund,” funds
which, on this side the Atlantic, are classed by all com-
panies asSurplus. The last balance sheet found in the
Canadian Blue-book puts the accounts of the Standard
as follows, the pound sterling being converted into

dollars :
Mortzazes and

Linkilities. cther Securities, Assets,
Capital prid up........ $600,000 40,432,010
Assurance an unnuxty
fund...... sesssess 38,723,000 N.B.—Of those,
Reserve fund.......... 400,000  £10,458,991
Balaucz aarried forward 45,850 were in Canada,
A $39.871,8350 £40432,010
Miscellaneous...oe ... 660,160
$40,4330010

‘The Company has policies and bonuses outstanding
for $116,375,000, it has available assets on hand for
$40,433,000, so that for every $100 it can be called
upon to pay at death of policyholders, the Standard has
$35 laid by ready at hand, for the whole of them.
This is an excepticnally large figure, large enough
indeed to prove that Company has a large * Surplus,”
after providing a net Reserve on all outstanding poli-
cies. The real surplus of the Company is about
$3,000,000, to which must be added a capital of $2.500,
000, of which only $625,000 is paid, leaving $1,875,000

at the call of the Directors. The Standard is recog-
nized all the world overas a very substantial and flour-
ishing company, and it is to be regretted that any
person should misrepresent its financial standing cither
from sheer lack of knowledge, or from a mistaken and
injudicious wish to aid some other company by seeking
to damage a rival through such unfounded statements
as are referred to above. ‘The policy of seeking busi-
‘ness by attacks upon a competing company is likely to
prove a boomerang, the blow intended for another
being given to the would-be assailant.

The Imperial has withdrawn from Vermont.  Fifty-
nine mutual fire companies in Massachusetts are de
clared to be impaired by the insurance ¢ mmissioner.
Zke Commercial {nion gives up marine business in coun-
ncc;Iion with its Montreal branch. The Palatine enters
Idaho.

143
CHISHOLM versus THE CITIZEN'S INSURANCE
COMPANY otal.

The suit brought by Alexander Chisholm, produce
merchant of this city, against three insurance com-
panies, will rank as one of the most important of its
kind ever heard in Canada. The pleadings were ex-
ceedingly voluminous, a number of issues being raised
which tiad a wore or less direct bearing upon the vital
points at issue. The case, very briefly put, was this:

The plaintiff was a prod~  «:aler, doing business
to extent of half a milliony carly. Part of his warchouse
was devoted to cold storage. This business was
carried on in the name of Alexander Chisholin & Son,
the partnership being only nominal. In the cellar
devoted to cold storage was a passage, 15 feet by 9
feet, with a room on each side and at the end. In
all these places goods were stored, upon which
advances had been sccured in the ordinary way by
warchiouse receipts given by Alexander Chisholm &
Sons, and given up to the bank which lent the money.
These goods were insured in the Citizen's, the Royal,
and the North British, to the extent of§57,000. Inthe
passage way of the cellar it was claimed that 1,650 tubs
of butter were stored at the timea fire took place on
toth February, 1892, A claim of $18,612 for ““ total and
partial loss'’ was then made on the above companices, the
Citizens' share being $13,000. Suspicion being excited
that something needed explanation, an inguiry was held,
the result of which determined the companies to resist
theclaim. The plaintiff could produce no books nor
vouchers nor evidence of any kind to show where and
when he got butter which he claimed had been wholly
burnt up in the passage way. The companies could
not believe that 1650 tubs of butier could have heen
stored in the space alleged, and if stored could not have
been so wholly destroyed as to have left no trace of their
presence and their fate. Neither did they regard it
credible that a fire, fierce cuough to consume such a
mass of butter and 1650 wooden tubs, could have
taken place in a passage way which was not damaged
materially by such fire. and no trace of fire found in the
adjoining rooms. These two points were the pivots
upon which the case turned in court. Evidence was
given throwing entire discredit on the possibility of so
many tubs being in the passage. Experts swore that
it was impossible, as the aggregate of the cubic dimen-
sious of 1,650 tubs was largely in excess of the cubic
capacity of the passage way. 1. was found difficult
also 1O establish the possibility of such a mass of butter
and ail these tubs utterly vanishing without leaving
any debris or signof a fire scrious enough for their des-
truction. These two mysteries, the crowding of goods
into a space far too small to hold them, and the burn-
ing up of such a quantity of inflammable material
without doing more damage than scorching the wood-
work of the place it was in, were strongly represcnted to
the jury by the judge, and their verdict was against
the claim of the plamtiff  The judge submitted a
number of questions to the jury. some of them relating
to such matters as, the policies being voided by carpen-
ter work having been carried without consent, as to
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minor details relating to the warchouse receipts, and |

other questions of no serious importance.

The following questions and the answers of the jury
contain the pith of this remarkable case :—

Was the plaintiff, Chisholm, in his claim for loss, or
in his affirmation in support thereof, guilty of any wilful
mis-statement, with intent to deceive the defendants :—

(¢) As to the nature of the risk -under the policy in
his cause 2 Theanswer was. No.

(£) Astothe amount of the loss upon the goods
insured thereunder 2 The auswer was, Yes.

(¢} As to any fraudulent overcharge ? The answer

was, Yes.
By a verdict of 10 to 2 they-decided that “ none ™ of

the butter alleged to have been destroyed was in the

warehouse at the time of the fire. “T'his decision does
away with the difficulties attaching to its disappear-
ance as a result of such fire. The findings of the jury
willhaveto Le passed upon by the Court of Revievw,
and from thence the case will be carried to the Court

of Appeal, so a long career of litigation will have to be -

gone through before final scttlement.

THE EQUITABLE LIFE ASSURANJE SOCIETY.

The Equitable, has reached such enormous propor-
tions, and its annual increasesarc so prodigious as to
suggest the question, whatis the limita company can
attain and be controllable by one executive ? Theassur-
ance of the Equitable could be distributed amongst a
score of companies, sud provide each of them with an
amount of business larger than the average, and equal
indeed to that of some organizations of high reputation.
In life assurance, when a certain position has heen
reached, *“to him that hath shall be given,” just as
the larger the snowball the greater the accretion caused
by one revolution  “The Company had outstanding
assurance at close of 15935 of S912,309.553- The new
assurance wrilten in 18935 was for S1320758,530. The
assets are stated to be $201,00a,357, the-value of which
was appraised by the Insurance Department of the
State of New York less than a year ago at the amount
claimed oy the Company.  The premium receipts are
given as $36,200,004, which 1s cqual to 3235 20 ineach
$1.000 of assurance.  Other receipts for interest. ete,
amount to IXous,77S. The disbursements for death
claims were S11,431.081. for endowments and annuities
$1,107.51%, for surtender values £3.297,495. for matured
tontine value $1:639.233 aud dividends.to policy hold-
as $2202a033 making a taal payment ou account of
policy-holderswi10.56%200  Thereserve on all exist
ing polices calenlated on a4 per cent standard, and
all ather Habtlities, amount a3y x4 383,376, which feaves
a surplhus of assets over this um of Fob2g,m1.

The directorate of the Hgutable  comprises a large
munber-of the wealthiest and ablestmen-an the Vmted
States, and in Canadda is represented hy My Seargent I
Stearus. whose ability and high chamcter have won
him very general esteen

THE MUTUAL LIFE INSURANCE COMPANY OF
NEW YORK.

The Mutual Life takes the stride ot a giant every
year. Its eminent prestige and splendid financial. posi-
tion have given this Company such a momentum, that
it seems-able to brush aside all such obstructions as are
created by times of commercial depression. “The year
of its Jubilee coincided with that of the disastrous-panic
year 1893, yet even amid the storm and-stress-which
were bringing ruin and stagnation to American enter-
prises so generally. the Mutual Life pushed ahead
steadily, and showed that good progress had been made
under the most depressing and harassing conditions.

" As-soon asthetroubles of 1893 began to abate, the busi-

ness.of the Company enlarged very rapidly. The in-
creases made-in all departments of its business in 1894
were regarded with much gratification. Even more
satisfaction is justified-in regard to the advances made

-in 1895.

At the close of last year the assets had reached the
cnormous amount of $221,213.721, -which is $16:57.4,938
in excess of those held in 1894, and about 35 millions
over and above those of 1893. The pre.nium income
has increased £6,644,000 since 1893, and the surplus,

~which now stands at $26,566,563, is $S,914,000 larger

than in 1893, and $4,337,000 over the figure of 1395.

- The total amount of insurance and annuities now in
-{force is $899,074,453, being $190,382,000 in excess of

1593, the net gain in 1895 being $61,647.645.

The growth of the Company in financial strength-
since 18935 has been greater than in mere volume of
business. In 1885 the insurance in force was £368,~
981,441, in 1895 it was $899,074,452, the increase
having been at the rate of 143 percent., that is, for
every $100 of insurance in force in 1885, the Company
now has $243. In the same term—1883 to 1895—the
surplus has increased from 5,012,634 to $26,866,563,
‘the rate of increase being 436 per cent.  Since 1883,
therefore, the surplus funds of the Mutual Life have

- been increasing at three-times the rate of the increase

in volume of business. The business is about two and
a-half times-the size it was 10 years ago, the surplus
has grown to five times the size in same period.
Results so imposing in extent and so substantial are
tributes 10 the eminent ability and skilliul manage-
ment-of President McCurdy and -his official associates
and staff.

The progress of the Mutual Life in this city and
district is due to the popularity and energy of Mr.
Fayetie Brown, the-general manager, who is held in
high esteem by not.only all the officers in his division,
but the public atlarge.

Not one regular old line Company has ever faiied
by rcason of any errorin the system on which it was
established, winle practically all of the more than 1.600
assessment organizations which have collapsed failed
hecause of the inherent viciousuess-of their plans of
business.  The Jusuran« P'ress makes 2 good point-in
above.

S E T EEE T
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MoxTrEAL, THEN AND Now, 1846-1896.

Anexceedingly interesting document has been placed
in our hands by the courtesy of the Honorable James
Ferrier, which we have pleasure in publishing as
follows :

FINANCIAL REPORT OF I'HE MAYOR,
20th February, 1846.

J. FERRIER, Esq.,
To ruy Councit oF THE CITy 0F MONTREAL.

GENTLEMEN :—At the close of this civic year, I feel
it my duty to lay before the Council a short and plain
statement of the .affairs connected with this Corpora-
tion.  You are well aware that when I was appointed
to this chair, the Treasury was nearly empty, and I
was under the necessity of arranging with the Bank of
Montreal for a loan of six thousand pounds, which
enabled the Corporation to meet every payment with
regularity. so that the credit of the City was fully sus-
tained. In March the Legislature passed an Act
superseding the Ordinance of the Special Council,
incorporating this City ; under this new Act, as vou all
remember, the Finance Committee was appointed to
fix the new rates of taxation. ‘This Committee
(obliged to confine themselves to the provisions of thie
Act, at the same time keeping before them the necessity
of honorably meeting the claims falling due in the
course of the'year) had no alternative but to fix the
present rate of taxation, orallow the works already in
progress to stop, and the streets of this large and pros-
perous City to become impassable. This Committee with
whom I acted recommended the present rate of taxa-
tion, and it was unanimously adopted by a vote of the
Council. In the monthof May last, Mr. Badgley being
about to leave for Xugland, for the purpose of obtain-
ing a loan for the Harbor Commissioners, the Council,
-embracing the opportutity, authorized him to obtain a
loan of oune hundred and fifty thousand pounds (as
authorized by the Legislature), for fiftcen or twenty
years, at 4': per cent. This loan was sought to-be
obtained, not with a view of involving the City farther
in debt, -but for the express purpose of paying off every
shilling ‘that the City owed ; and with the surplus,
which would have been about twentyfive thousand
pounds, one-half of the Water Works purchass could
have been paid off, or some other enterprise entered
into, suchas lighting the City with gas. You areall
wellaware of the enormous sum the City pays for this
indispensablearticle—twothousand twohundred pounds
perannum, which is seven hundred poundsayear-over
and above six per cent. interest.on the whole capital
invested by the Gas Light Company. I trust that
cither that Company will reduce their price to a reason
able rate, or that our enterprising fellow-citizen,
Alderman Molson, will obtain.an Act to incorporate a
new Company, and carry out his plan of supplying the
city Jamps at about fifty per cent. less than the price at
) present paid. About the first of July, a letter was
Teceived from Mr. Badgley, encouraging the hope that
the loan would be obtained. At this time the Com-
mittee on Roads and Tmprovements had done very
little, owing to'their very limited appropriation of
funds. The Council, in prospect of obtaining the loan,
placed at the disposal of the Road Committee three
thousand pounds, which was all the then unappropriated
revenue of the City for the year.  The revenue for this
year has been £33.000 (thirty-four thousand pounds).
Bonds have been paid off to the amount of £7.432
(seven thousand four hundred and thirty-two pounds),
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and also the loan of six thousand pounds which I
borrowed from the Bauk-of Montreal.  The Treasurer's
accounts, which will soon be priuted, will show the
whole indetail.  Owing to the failure in obtaining-the
loan in London (the Act of the Legislature granting
the power to borrow being defective), and the fact of
our having paid the £7.432 of City bouds, the funds of
the Council are completely exhausted.  And as in Feb-
ruary last year, the treasury is empty. ‘T'wo thousand
pounds have-been obtained by discounting J. Ferrier's
note, payable on the 1st of August next, for which 14
members have given me joint sccurity. A City Bond
for two thousand pounds has been given to the Bank of
Montreal, as collateral security for the payment of the
note.  With this limited sum of two thousand pounds,
the T'reasurer has not been able to meet every payment
in:the prompt manner in which he has hitherto doue;
and thereare a number of accounts amounting to acon-
siderable sum, that the Treasurer cannot discharge ; and
to avoid that most disagrecable of all things,—delay
in settling accounts,—I wished the whole amount
needed. say 46,000, to'be againborrowed, as last year,
aud that the Treasurer should be thus enabled to meet
every payment up to-July next,when the next year's
assessments become due; and had 1 been situated for
next year, as last, with Alderman Holmes, chairman
of the Finance Committee, and you, honorable gentle-
men, in the Council, I should haveborrowed the money
on my own responsibility ; but as-only six members
1emain in office, the arrangemecnut was impracticable.
The next Council will immediately, on their organiza-
tion, have to borrow four thousand pounds to meet
demands that cannot lay over and -current expenses
that must be defrayed until July next.

The sum- now due, with what will fall due during

the current year 1836, iS.ceeeeneaens. veveneeeas 5353530 9
That will fall Aue in 15437 iSueeseeee coaesnene 14,148 17 3
“  EX1. SR teeee 1332218 3

“ 1800 ceacnnccnanes seseas 10,005 11 7

“« 1850 . caaes sanenenn esesas 9,351 18 o

@ 1551 ccen e cesssesses 11,730 0 O

¢ 1852, L iiei ceerensaenaee 7213 18 6

o 1953 ciniienacareasiae-e 2830 0 ©

“® 1802 ciean ween teeveseees 0,010 O ©

o 1872 e ciee cennnsaa e 200 0 O
Contingent on the death of patties..o.eevouen 2,300 0 ©
N ConsStittleciece caneasvesote consencossases $,207 12 6
Total amount-of debt.coeai . ... Z125,043 17 §

Add to finish Naw Market. . oo ceeetcveanecaas 3,056 0 ©

L129,000-17 §

From this statement you will at once perceive, that
unless some plan is devised and carried 1nto cffect, the
further improvements, necessary repairs, and public
works of this rapidly improving City must be sus
pended. Having devoled 2 considerable portion of my
time (for the last five years), and more particularly for
the last fifteen months, to the business ot this Corpora-

‘tion, I humbly submit a plan, which, if it can be

carried into effect, will completely relieve the City from
everything like embarragsment. The plan T propose
is as follows : ITmmediately on the meeting -of the
Legislature, let-the Council apply for an amendment to

that clause of the Act relative to the borrowing of

mouey. Now, awarc of the exceptions that have been
taken in London to the authority heretofore granted
to borrow money, I have no doubt but that the Legis-
Iature will at-once grant such amendments to the Act,
as will admit of the Loan being brought before Euglish
capitalists in a mode that will be perfectly secure for
them.  Then let the Mayor proceed to Eagland with
full power tonegotiate the loaw, and I have no doubt
{unless there should be war with the United States)
that it will-be obtained.  The money ought to be bor
rowed for fifteen or twenty years, every debt now due
paid off; and-a sinking fund .of two thousand pounds a
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rear laid aside for repayment of the loan. This fund
invested in bank stock or other chartered securities at
6 per cent. intcrest will, at the expiration of twenty
years, amount to the large sum of £73.571-  This will
then lcave a balance due by the City of only £55.429,
which is little more than the value of the New Market
and property connected with it. I further recommend,
and would decm it most prudent, to ask for no further
amendments to the Act from the Legislature than the
wower to borrow money, although it is most desirable,
iy opinion, that there should be a change in the
principle of levying the taxes on the Citizen< of Mont-
real. The tax of ten per cent. on the trading community
is, in my opinion, very detrimental to the interests
of tradeand manufactures in this City, Fixed property,
with perhaps a percentage on the capital of chartered
companies and monied institutions, I conceive to he
the fair and legitimate scurces from which taxes should
be raised ; but as this will require an alteration in the
Act, al] that can be done this next year, under the pre-
sent Act, is to abolish the tax of ten per cent. on busi-
ness, trade, and manufactures. This will take from the
revenue nearly four thousand pounds. but the present
Act gives the power to impose three pence in the
pound on fixed property under the head of Fire Depart:
ment. which will give about four thousand pounds.
With these alterations, the gross revenue of next
year, under the present \ct, will be at least £36,000;
for, according to the provisions of the Act, the asses
sors will be hercafter obliged to assess property at the
{ull amount of remt paid for it, and vacant lots at their
real value; and as the assessment will be made by
three assessors,—two clected by the citizens, and one
named by the Corporation, who will all act together, —it
is certain the assessments will be more correctly made
then herctofore, and that the City Revenue will be
benefited by the change.  Carrying out this proposed

lan, the expenditure for next year would be as fol-
ows 1~

Interest on money borrowed in Eoglaud. ¢ 129,
000, to pay off thc whole Uity debt at g

percent.cc. . o L ieenisetnnes ccue 2 d O350 00 0
Y L PP X1 1 o
Police ....... .. L .ieeee ' eees L3S v o
Ligbl(gas and oili ... tenr s+ teeees. 20600 O O
¥ire Depariment (allowance for new engines,) <000 o o0
Roads and improvements.c.eeecaveee . -l 12000 0 0
Contingencies, including retired allowances,

TNt ClCiievne suntovienacatacannios o- teC 0:0
Simking fund. <.... .. .0 Lieiee 2000 0 @

Toal..... ...... e te cenian wne 230020 0 O

_In this statement you will observe the allowance of
45000 for the Fire Department. which will enable the
Council to augment the pay of the firemen, provide
new engines, and render to that body of deserving men
something like an equivalent tor thar extraordinary
cxertions on various occasiovns in the preservation of
this City. Thesum of £ 12,000 allotted 1n the foregoing
statement for roads and improvenients is ample, pro-
vided the Council maintain a strict scrutiny nto all
the recomniendations of Comunttees on Public Works.
The St. Ann’s market has been leased to the Govern-
memt, for the furthier accommodation of Parliament for
the term of five or seven years at £.1.300 a year.  This
sum with the revenue of the market will yield up-
wards of 18 per cent. on that purchase, which cost
Z153500.  And the new market, which is now build-
ing (with judicious maunagements will pay at least 8
per cent on the capntal, although 1t will cost the large
sumof £46,30. gronud £ a1, buildags, when com-
plete, 226400  These two markets with the property
conntected with them, when finished. will be warth :—

St. Ann’s matkel and properiy valusdl At s ik 0 o
New matket and propenty .. .0 . L. v 0 o

| | preavmi
The purchase of the Water Waorks and the property
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cotimected with them has been completed, according to
the conditions of the Act of Legislaturs, for 450,000,
and I am happy to congratulate the inhabitants of this
City, on their being now in possession of pure water, so
essential to health and comfort, the works having
been extended out into the river upwards of 600 feet,
where the water is perfectly clear. According to the
half year's statement, the net revenue, after paying all
expenses, as well as paying for the extension af the
works in the river,is £2,847 $s 7d, so that this pur-
chase. even at present. pays upwards of t1 per cent.

I have now, gentlemen, but to thank you sincerely for
the very courteous and friendly manner in which you
have sustained me in the honorable position of con-
ducting the business of this Council during the last
fifteen months ; and if at times I have ever imperfectly
discharged the duties of my responsible office, I assure
you that the defect has proceeded rather froma want
of ability than from the absence of a most sincere desire
to discharge my duty in an efficient manner.

(Signed) J. FERRIER,
Mayor.
Mayor’s Office, City Hall, 20th February, 1844,

The above ~ddress sounds modern. The Mayor
speaks of the ‘freasury bring empty ; of a permanent
loan being required to pay current liabilities. and a debt
duc to the Bauk of Montreal ; the necessary expenditures
of the coming yuar are in excess of the income provided
by taxes ; the tax—(then 10 per cent.jon business, trade
and manufactures is complained of ; the assessment of
property is to be improved. All these points raised by
Mayor Ferrier in 1846 recall the address of his suce:
essor in 18g6. The different position now occupied by
Moutreal tothat it held in 1846 can be well illustrated
by contrasting some of the statistics relating to both
periods. In the half century Montreal has risen from
a small town to being the Metropolis of Canada.

MONTREAL.

in 1896. in 1846.
Population.eeeces cove = aenas . ee ceaes 260,000 35,000
Revenue for the year. oo eeeneiannne. $ 2,825,000 £136,000
City debto.cooaa ol oo cens cee 26,000,000 645,000
Interest on debt ....... 1,150 000 23 $o0
Clvic salatics.cee cone vivrneer e ioun nass 310,000 9,140
Costof 'olice e, tieeiioieiivennnnns 264,000 19,164
Cost of Lighting.coi cviiveirvecinncnns 156,000 10,400
Firc department (including new enginer) 148,000 20,000
Roads and improvenents.. cee cevceee. 232,143 48,000
Swsking fund....oiaeal o ver aeees . uil 8,000
Retiring allowances, renl, ete., ete.. .. nil 4,000

In connection with the above the following statement will be
feuud interesting.
APPROIRIATIONS MADE FOR ADMINISTRATION IN 15g6.
School tAXES cconee cieetciestannve aaee& 310,000

10LEreSt Luonee vecave vesnne sasecananee -« 1,030,320
Fipance C.oovvee tevnenene cetene seoes « 185,300
Road....oiiiiiiiaiiaaaiis ceseevsnsaese 332,143
A ) N . T
Reconler™s Contloiieeecenes caese 12,
PFire Comtiitlet.c e vivvenceccevane anes 135,530
Pirc ATatmi D) oooieie qevnnnceven 11,760
Building Jusp D.ieennaerinnee. 2,560

Roiler Iuep. D.... ... (ooai.e.. 1,885
Water Committet eeeiiiiieeeiiie vannas 133.312
Market - teseastese tarenese nane 26,686

Light . 136,876
Gty Han - 35mas
Health . 104,073
Parks and Fertts ccoie viinnviencennes 5,500
Mt Roval Poooeeniael oo eessrssen sans 7,900
32,683,750
Reseve 3 peroent coeeecivvee coe ae 143,250
2,525,000
Estimated revenue for 18,60 ceeee vane- . ceans & 2,825,00
Intezest on debt wncluded wn above..... .. cose 1,050,320
Civic salaries included in above.coeee ooianen. 310 000
Cost offolice . 264,760
1'l'n: ] . . 143,850
Lighting > . 156,876
Roads ‘e o 232,143
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CANADA BINCE-CONFEDERATION.

STATEMENT showing the amount of the foieign trade of Canada in each year since Confederation. with-the azount of fire and
life insurance in force in cach -year, and statistics of the trade lcans made, and deposits held by the Chartercd Banks of
Canada in each year since 1868, with the amount per hiead of each item.

Imports, ! . tusuranee in foree , *Rank.
Year, I Total Totad ‘ll :xi potts i - -
U & - i
Dutiable, Free. 1 .,,?.3}.::‘ Duties pald, Eaports. Exports, Fire. Life, Discounts. Deposits,
) $ $ $ § £ $ £ S $
1868. ... | 45,256,538] 28,203,106] 73,459.644] 8,519,431 57,567.588] 131,027,532 ..o ii il ceien 38,827,500] 29,737,000
1p. head IO PPN 19.83 2.71 15.58 33.43 5.90] S.o3
1869. ...} 44,085,833] 26,329,332] 70,415,165] $,298,909. €0,474.781] 130,889.946 188,359.8c0 35,080,087 61,045,200 45.307.c00
1 19.05 2,25, 16.34 35-39 50.90 9.39 16.44 12,24
1870....] 48,669,641} 26,144,697| 74,514,339] 9,162,040, 73.573 460 148,387,82¢ 191,594.5% 42060440  76,003.40(; 52,057,000
20.22 2.55. 19.88 40. 1¢ 51.50 LARLE: 20.50 t4.06
1878, ... 70,299,376 25.793,695! 96,092,971] $1,843,655; 74,173,618} 170,200,58¢ 228,453,784, 45,826,036,  $9,500,000; 50,300,000
i 25.97 3.20, 19.51 45-48 61 0 11,60 24.18 13.59
1872....1 72,426,774 39.003,753} 111,437,527} 13,045,493 52,630.663] 194,0;0,190 251,722,50: 67,235,000 111,031,€00, §2,500,000
30.11 3.52 21.74 51.83 65.24. 17.40 30.00} 14.18
1873....| 74,432,622| 53,578,659] 128,011,281] 13,017,730 89.789,922{ 217,801,203 278,754,835 77.501,0c0 118,600,4¢0, §7.377:000
] 33.74 3.31 23.34 57.035 73-36 20.07 3:.‘05§ 15.10
1874....1717:073,783| 51,139,799} 128,213,582} 14,421,882 89.351,928/217.565,510 3¢6,848,219 83,716,500 139,378,8¢c0, 67,164,300
3333 3.86 . 23.48| 3647 79.70 _ . 24-90, 36-67 17.67
1875.... | 81.507,398] 41,162,885 123,070,383| 15,361,382 77,886,979 200,957,262 364;421,029 85,000,260 124,400,000 60,108,700
. _31.90 4.09. 20.17 $2.07 94.32 22,08 _32.70 15.80
1576....158,799,826 34,410,520 93.210,346] 12,833,114 80,966,435] 174,176,781 434,608,180 84,251,000 122,561,00¢c; 63,700,600
24.12 3-37 23.44 47.56 117.00 21.15 32.3: 16.3
1877....1 63,:989.566] 35,338,396 99.327,962! 12,548,451  75,875,393] 175,203,355 420,342,681 85,687,903 116,375,.c00 63,768,000
25.57! 3.25. 19.53 45-12 108.82 22.0§ 30.65 16.58
1878....1 61,703,740 51,378.04;| 93.081,787 12,795,693 79.323.607| 172,405,454. 400,899.701 81,751,937 117,556,000 66,306,000
24.00 3.29' 20.38 4438 105.61 21.78 30.50, 17.24
1879.....| 57,035,218 24,900,200] 51,064,427} 12,930,540 71,491.255| 153,455,682, 407,357,985 86,273,702 $97,603,700] 68,487,000
21.67 3.29° 18.37 39.44, 109.96 22.17 23.10 17.60
18%0. ...} 68,895,483 17,594,264{ 86,459.747] 14,138,840 §7,911,4358] 174,301,208 411,563,271 91,272,126, 105,587.000, 76,240,000
. 22.17 3-45, 21. 44 4301 103.21 22.20 26.40 19.80
1881, ... 185,516,908 19,813,932] 105.330,840! 18,500,785 98,290,823 203,621,063 462,210,968 103,260,932 123 710,000} $9,596,000
i 24.36} 4.30, 22,73 47.11 112.73 25.19 28.56 20 83
1882. ...1 93,339,930/ 26,079.570] 119,419,500, 21,708 837 102,137;2031-221,556,703 526,856,478 115,042,048 144,414000; 96,850,000
27.58 3.00 23.57 51.15 121.90 26.50 33 37 22.53
1883. ... 1100,827,816] 31.426,200; 132,254,022] 23,172,308 ¢S5,0835,804| 230,339,826 572,264,041 124196875 133.378,000] 96,600,0C0
30.47 5.31 22,60 53.07 132.13 28.63 30.73 22.26
1884....] 88,349492) 28,047,551] 116,397,043| 20,164,963 91,406,49(] 207,%03.539 603,507.759, 135,433:726 122,100,676! 92,289,278
) 26.3 4.58 20.377 47.13 138.45 30.80 28,13 21.21
1885. ... ] 79,614,108] 29,327,378 1" 3,941,486} 19,133,558 $9,235,3C:| 198,179,547, 611,791.450 149,962,146 123,493,661} 101.868,131
24.22 4.25 19.82 44.04. 139.c0 33.30 20.00 23.41
1886.... .| 75.536,758| 28,887,803| 104,424,561] 19,448,123, $3.251,514 189,675,875 586,773.022 171,315,000  135;682,631] 104,770 929
i ) 21.370; 4.32 25.20] ~ 40.90 130.30 37-25 39.6: 24.03
1887....] 85,479,400] 27,412,836| 112,892,236, 22,469,705, 89 515,811] 202,408,037 631.767.337 191,694,:';‘0 135,398,246, 105,599,665
2454 4.93! 19.41 43.95 137.90 40.50 “1.20 24.00
1888:...1 77.754,0371 33, 110,593{ 110,594,630; 22,209,641, 90,203,000| 201,097,630 650,735,059 21#,;61.583 135,750,488 121,878,438
] 23.38 4.80 19.18 32.76 138.42 45.00° 32.00 26.40
1859. ... | 80,059,966 33,163,065| 115,224,931} 23.754.523) $9,1¥09,167i 204,414,098 634,335,378 231,963,702 150,922,002 126,‘243,‘;g5
24.00) 5.2¢ 18.5d 2.358, 132.60 48.30 32.60 26,58
1890. ... | $6,258,633] 35,599,608 121,858,241) 24,014,908 96,749, 139! 218,607,390 720,679,621 245 424,567  153:236.384) 133.933.528
. 25.27 5.13 20.08 45-33 143.50 51.70 32.65 28.18
1891....1 81,286,372] 38,681,266] 119,167,638 23,481,000 98.417,296] 215,383,934 759,602,191 261,475,229 186,590,602] 152,807,542
24.60. 4-88 20. 30, 44-96 157-29, 53.60 38.60 31.40
1892. ... 81,190,844] 46,215,224} 127,406,068 20,530,581} 113.963,375' 241,369,333 S21,410.072 279,110:205] 198,532,160] 170,220,952
. 26.32] 425 23-353 49.86, 169.10 57.20 41.00 35.10
1893. ... | 77,378,091] 51,606,177, 129,074,268 21,161,710] 118,564,332 247,638,62¢, 831,687,038 295.622,722] 200,397,198] 176,479,224
- 26.356' 1-37 24.39 3095} 17312 61.30 _4t-do 35.10
1894... | 73,344,506 50,133,434, 123,474,940, 19,379,522] 117 524,949 240.999,889; 836,067,202 305,161.436] 193,830,34¢] 152,080,069
1 25-30, 4.05 24.17 49-471 171 31 03.16 40.03 37-33
1595.... 1 64,064.587 46,717,095 110,781,682% 17.887,269 113,638,803 :z.;,;:o,.;ssﬁ..-...ﬂ‘.. weaeeseaaaa] 202;,085,259] 187,410,573
22.16° 3.651 22.73 44-S9i caves emmae 40.50 37-%

* The whole of the Bauk figures are quoted direct frou the Official Return for December, in cach-of the 28-years.
4 In 1879, the Consolidated Bank disappears from the Bank Statement.

OTHER ITEMS SHOWING INCREASES SINCE CONFEDERATION.

The Money Qrders-issued in Canada in and since 1568 were in numbers and -amounts at various periods as follows: 1568,
90,163 for £3,353,881, of which $£393 118-was foreign,-- that is, payable outside the Dominion ; 1839, 251,725 for 6,788,723, of which
$702,202 was-foreign-; 1889, 673,813 for §11,2635,919, of which §2,573,501 was forcigu ; 1592, 919,994 for $13,825501, $2,615,602 for-
eigu ; 1893, 967,866 for £12,902,975, £2,498,118 foreign ; 1895, 1,092,052 for §13,187,301, £2.45¢,874 foreign. lu 15(8, the Moncy
Onlers issued in other countries payable in Cauada were for 90,3795 101877, &408,285 1 In 1556, 81,2435 957 ; and-in 1895 $2,03535.084,

The main body of the Money Onlder transactions is hetween Great_Britain, the United States and-Newfoundland. The several
amounts in different years being as follows: 1368, on Great Britain $353,590, Great Britain on Canada $57.437 1 18%0, $397.589 and
$181,561; 1895, $818,384 and §457,912. On-United-States the Orders-in 1576 were for $242,135;-in 1883, for $1,288,2337in 1593,
for $1.443,419. The United States Orders on Canada halance ours on them.  Newfoundland drew last year $123,070 on Canadato
ours on them for $20,306. Money Oriler business shows marked increases every year since Confederation.

-
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STOCK LIST

Reported for the CrosicLs by 1. Try-Daviss, Temple Building, Montreal.
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FINANCIAL ITEMS.

The Bank of British North America in last half:
yearly statement shows profits of $118,630, including
$13.580 from last account. A dividend of 2 per cent.
was declared.

The difficulty between the United States :nd
Spain, arising out of a resolution by the Senate to
accord belligerent rights to the insurgents in that island,
1s still a disturbing factorin the money market.

. The Maritime Canal Company of North America
1s seeking incorporation at Washington. ‘I'he company
proposes to build a canal connecting the great lakes
with New York, the route to be from Iake Erie to
Lake Ontario, thence down the St. Lawrenceonto Lake
Champlain, and connecting with tide water in the
Hudson river. The capital is fixed at $200,0c0,c00, and
no government aid is asked.

. The Clearing House returns for week ending 12th
lust. are as follows, compared with preceding wecek :

CLEARINGS. March 12. March 5.

Montreal.....cccvveees e $9,203.850  $8,303,208
Toronto «ueeeeees veee cveeieenns 6,666,493 6,079.918
Halifax..ooccoonviee veennne 974.0560 .10 9,947
Winnipeg....ccocviicrennianas o 1,011,601 1,101,155
Hamilton...oeeerecnsanennen.. 622,622 621,442

Totalieeceessieiciinses ve $18,478,712  $17,221,670

Aggregate balances this wecek, $2,545.372 ; last week,
$2,314,020.

. The stock of gold and silver inthe leading banks
in Europe differs little from what was held a year ago.
The total in March, 1893, was $1,177,830,000, at present
the amount is $1,471,500,000, a decline of $6,330,000.
The flow of gold seems to have been towards the Bank
of England, which now holds $243,000,000 compared to
$185,900,000 in 1895. France holds less gold than in
1895 by 39 millions, the Netherlands has less by § mil-
lions, Germany has less gold and silver by 37 millions,
Belgium less by 6 millions, Spain less silver by 7 mil-
lions, Austro-Hungary has increased its gold by 38
millions, and reduced its silver by 6 millions. The
mettallic stocks held in France are double those of any
other European country.

The Canadian Pacific Railway recently declared
a dividend cf one and a half per cent. The statement
issued is presented as below by an English contempor-
ary, with the remark that the Company did well in an
exceptionally bad year. Of that there can he no
doubt, the fact is unquestionably a tribute to the earn-
ing power of the system.
1835. Inc. or Dee.

134.000

1594.
$

Gross earnings. ... 18,941,000 18 752,000 ¢

Working expenses. 11,460,000 12.320,000 - 869,000
Net earnings...... 7,481,000 6 323,000 + 1,038,000
Int. on loaus, etc... 112,000 200,000 44,000
Int. due from other
companies  less
amountadvanced 441,000 128,000 + 313000
Net carnings.... 8,034,000  6.737.000 + 1,277,000
Fixed charges,ete. 6,659,000 6,589,000 + 70,000
Balancc............. 1.375,000 168000 - 1,207,000
Contingeunt liabili-
LS eeersnnarinnnens . cveee see 634,000 = (14,000

Surplus or deficit. + 1,375,000 — 520,000 < 1.901,000
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orrespondence.

Wedonot hold ourselvua responsible for views oxpreered by Corcospondenta

TORONTO LETTER.

Municipal Fue Inswrance—Manseryh's R port on the Waler
supply of Toronto—Comments--Deputation of the Fire Un
derzvrsters of Ontasfo—Important amendmenls to the On
lavio stalules proposed—The Co-Insurance clause ogain—
Mo Kol ot Melean=Ms . Wilitam  Adamon—Lrealom and
Lquality iw th 1 Lol moral ha-ord,

DHAR EDITOR :—

The Ountario Legiclature at present in session has appointed
a special committee to Jook into the uestion of Municipal Fire
Insurance, so we may look for their report in due course.  The
promioters of the scheme are greatly encouraged by this action,
but, in my opinion, the ctitical time for the introduction of Mr.
Alderman Lamb's measure will arrive when the rate payers of
Torouto are asked to express their views. The Legislature
could not reatonably refuse to look into the propesals submitted,
To have the present rates of insurance * cut in two,”” as we are
led to expect they will be, when Municipal Insurance is intro-
duced, wonld be a great boon for this mercantile community,
always provided it would be satisfied 'with the securities at the
back of the uadertakings. As many of our thoughtful citizens
expected, it now turns out that we have an excellent supply of
a first class water at our doors, in Lake Outario, and it is not
necessary to go to Lake Simcoe 635 miles away forit. The Re-
pott of Mr. James Mansergh, the eminent English civil engi.
neer, uow in the hands of vur city officials, establishes this very
clearly. Briefly stated. he recommends relaying the intake
pipe which now extends 2250 feet into the open lake, taking
the water from a depth of some 75 feet.  Owing to the Bay be-
ing almost land-locked, the sewage, which unfortunately is still
discharged into it, be thinks cannot contaminate the source of
our water supply. A small pumping station on the itland to
liit the water seven feet, into two ** subsiding tanks ” with a
capacity of cleven million gallons each ; new pipes; and atun.
nel across the Bay to the pumping station as projected by our
own City Eungineer—these with tising mains to Rosehill and
Egliuton, a 30,000,000 gallon reservoir made there, with its
‘*top water ** 300 feet above Lake Ontario, are what Mr. Man-
sergh recommezuds  The cost of these, and some minor items
for im- .ovements, he cstimates at £5,085,312, which outlay
might be spread over 49 years. The gravitation plan, bringing
water fiom lLake Simcoe, would cost £12,000,000. Mr. Man-
sergh refers with astonishment to the fact that Toronto con-
suues three gallons of water per head of the population, to one
gallon, as supplicd by the great city of London, and does not
hesitate to say there is certainly waste or leakage somewherein
‘ our maivs or services, recommending the City Conncil to find

out and remedy this waste, and so largely reduce the cost of our

pumping plant. For this excellent report the city has paid a
fee of $15,000, & generous sum surely; but we can now with con-
fidence procced to carry out its recommendations, knowing we
have first class authority in support thercof. \With a new and
capacious high levdd reservoir an ample supply of water with un
cver-constant pressure would be available for fire purposes.

I notice that a deputation from the Fire Underwriters of
Outario waited ou the local Goverument, asking for cestain
amendments of the Ontario Statutes  An excellent one is that
asking for the appointment of a Fire Marshall to investigate fins
occurring in this Province.  The results and records ofsuch in-
vestigations would, I presume, be aiways assessible to the Tusur.
auce Companics, and so be useful.  Perhaps the public know-
ledge that such au officer as a Fire Marshall was in power would
{ actas a deterrent to would-be incendiarics.  If the Government
i would appoint and maintain suchian oMicial, areal service would

be done to the community and the insuranee companies,  Offi-
cial registzation of fire losses aud statements under oath, as to
value of property consumed, lotal amount of uisurance with
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names of companies interested, is also asked tobe made law.
The Underwriters slso ask-that-an-amendment be passed requir
ing the trial judge to finally dispose of all questions materiall y
srising under any contract-of insurance notwithstanding, that
81l questions of fact are being primarily tried by a jury. I
doubt if they will make this point.

The Co-insurance Clause, as applied in the John Wanless
jewellery lossin connection withrthe Simpson fire of last year, has
been again worsted in the conrts. It has been declared wvalid
{in this caser by the Court of Appenl, which has now dismissed
the appeal of the British America to bave it declared-valid,
You will-remen.ber, that in a_lower conrt Judge Armour rulad
that the clause-was not anding 1 1. Wanless, hence theappenl
of the suffering company I suppose the present decision will
be accepted ns final. If printed or attached to an insurance
policy as an Additiunsl Condition, thus Ieaving it subject to
the optnion of the trinl judge ax to whether itis a ** reasonabls
and just condition,” it is possible that when anothercase jn-
volving thix co-dusurance cliuse arises, the result may be
different  Stil), thete will always remnin a ‘¢ glorious un-
certainty of yust what the opinion-of the particular trial judge
may be juthe case before him.  Further, a decided biasagaiust
the cluuse may be looked for,-owing to the notoricty now given
t,and the two adverse decisions above referred to.  Mr-. Rohert
M:Lean, Secretary of the C. I U, A, has gone South on leave
of abzenice.  Richmond, V., is his favored winter resort, as.it
affords-him a comfortable anchorage with his relatives, away
from the inclement windsand bluster of our Notthern-March,
Mer a-man-has well served-in his sphete the society in which
his lot basDeen cast. and been constant in honest lIabor, winn
ing the good repute of an upright life, he well deserves in his
declining-years some easement from work, so the C.F.U. A.
didthe handsome thing in gramting bim an-extended leave,

Mr. Willinm Adamson, -City Agent of the Dritish America,
has about recovered hiswonted health-after a-somewhat-severe
indisposition, and has resunied his aclive dutics as a ¢ hustler »
(another Scotchman, by-the wayr on -behalf of that Company.
For-fifteen -years Mr. Adawison has ably handled the City fire
business of the British, and the estimattion in-which heis held by
Vice President Kenny aud Manager Sims was made very
evident when the possibility of his health reguiring a change
of air and a run 10 the old land was being considercd. How-
ever, Mr Adamson said * bide a wee,” and is again at work.

*All men are free and cqual,” but it is different with the
Jare Jusurance Coinpanies members of the Toronto Board.
Recent Boardrooni- events tend to demonstrate this. QOne¢ has
of course 10 respect the privacics of a semi-public-society like
the T. B.; but amoralist, although nsecond rate one, may faurly-
draw his infetences aud make his points, without being unduly
communicative, As o freedom—any  freedom going from
theules and segulations of Roarddows is only enjoyed in the
upper pastures—those Alpme plades where the Ing fellows
roam, browse, and breathe a rarer atmosphiere "Whence, as
superior to Iitthe restraings, they look calintly down on the shifts,

turmoils, and impositions urdergouc by the smaller hrethren.

in the valley below. JFquality, there can uever be.  Inthis
business of fire imsurance the by CAMmpAnies cveratzive to over
ride aud jostle the smsll ones. That the gicaler contain the
Yo, ax Almost astiae moansurance as in wathematics. Ex-
amples of this are nu! remote. but 1 need ot wention-them.
The T. R-mcctings arc slways wteroting. It is a mmature
patlinment, with its jasties and thiques, well defined.  Of late
mterest has deepened A veny marked feature inrecemt doings,
and gquue charactenstic, may  b- facetianly  deseribed as
dtraming Al the Qo-——c. and swallowmy the R— -3

.

What willthe vateasie be 1 aleo hear there v x very dhstinet

** mora] hrsand ™ ,gm-xcm all the tume m that dustingumshied

cotetie, known asthe * Foronto Board of 1 ire Underwriters,
Yours, ARIKL.

ToRoNTu, 120 Match, 1hr,

Fomreopondons Nz 1 H Pusrt has favoral us with & let-
ter on = Mumcoipal Fire Insarance,” tor which we are-unabicio
find roont in thisissue,  The ponts w sthave howes.r, been
dealt with 1 onr-editonal columus., 71 1.

lotes and Ftewms,

The Detroit Fire & Marine Insurance Con:n-
pany is increasing its capital to $500,000.

The Eastern Mutual Life has just been organized
at Camden, N.J., U.8, $100,000 guarantee capital is
reported as paid.

We beg to ask the attention of those qualified for
such a position to the advertisement for an assistant
manager in this Province.

The Treasurer of Ontario has our best thanks for
copies of the official Reports printed by order of the
Legislative Assembly of Ontario.

The Canadian Fire Insurance Company, operat-
ingin Manitoba, has written $833,580 under 651 poli-
cies in seven months, of which $1035,280 is re insured.

Louis Gordon, the New York incendiary, has been
sent to prison for six years and-ten ‘months, just ten
per cent. of a just sentence. He deserves all'that for
bringing-an honorable name into disgrace.

A German Insurance Company offers to insure
all classes of officials from claims for damages arising
from-neglect-of their duties, or even wrong doing of a
more serious nature. The legality of this is to be
tested in Court, as it is contended thatit practically
puts a premium on dishonesty. .

The Commercial of Winnipsg has issued a spe-
cial number for 15th February, which_is well adapted
for transmission abroad, as it contains well compiled
articles on the industries of the Northwest, and its
affairs generally. The number is embellished by
phiotos of scenes in Winnipeg and several Northwest
towns, as well as views in British Columbia.

The North British & Mercantile is getting great
praise in England for having paid a policy for $5.000
on the life of a Newport hotelkeeper who had acci-
dentally allowed it to lapse. The-heirs had no legal
clainron the company, but, as the circumstances caus-
ing the premium to be unpaid were regarded as con-
stituting a mora! claim, the directors of the North
British paid over-the-money.

The Town of Norwich, Ont., suffered heavily last
year from incendiaries, into whose proccedings the
Government detective Murray has been making en-_
quiries. Mysterions fires took place last-summer and
autumn in a variety of stores, the circumstances all

pointing to deliberate attempt to defraud insurance

companies. Arrests are daily expected as the result of
detective Murray's enquiry.

The Equitable Benefit Company of Canada,
which is secking incorporation, will, we trust, fail in its
cffort. Itisa-scheme avowedly to enable those who
cannot get insurance at reasonable rates-to secure. it by
joining this company. Those who cannot get insur-
ance now a days * at reasonable rates,” at rates indeed
unreasonably low, must be-those unfortunate persons
whose health-is too jmpaired to enable them to get
accepted fora-policy. The scheme is a tontine one,
with a stringent forfeiture clause, by which those who

-discontinued payments at uny time would lose-every

cent they had paid. The Superintendent strongly

condemned the bill.

-,
=
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An epidemic of fever is regarded by Sir William
Hingston as a possible rasult of checking the flow of
the river by the new guard pier in front of this city, as
the seweray: :s not carried away as completely as was
the case before the sewers emptied into still water.
The matter is worthy of attention, as Sir William is not
given to speaking unadvisedly-.

INSURANCE

The New York Life is reported to be coasidering
the establishment of a life assurance company at
Bucharest, Roumania, with a capital of $t,000,000, if
authorization cannot be obtained to carry on its busi
ness in that country as an American organization.
One would suppose a country like that would give
every encouragement to the introduction of the services
of outside capital in support of any desirable euter-
prise.

Sun Life Assurance Company.—The AnnualMeet-
ing of this Company was held on Friday, the 13th inst.,
at which a large number of agents and policy holders
were present. 'The Annual Report was considered very
satisfactory and congratulatory, speeches were in order.
The Sun Life has made vapid strides within the last
few years and his assumed large proportions, finan
cially aud otherwise. Our nextissue will contain full
particulars.

‘The Imperial Life Assurance Company of Can-
ada succeeded in getting its incorporation bill passed
by the Banking of Commerce Comiittee of the House
of Commons. The capital is fixed at §1,000,000, which
may be doubled when one-half has been paid up. The
Superintendent of Insurance wished a clause adding
giving holders of participating policies a right to
attend meetings and vote, though not sharcholders.
The Committee decided to leave this optional with the
company.

The Liverpool & London & Globe has givena
liberal extension to what is covered by its tourists'
policies, which will include : weariug apparel, travel-
ling equipments, and personal belongings, manu-
scripts, accounts, bills, currency, deeds, money, securi-
ties, the property of the assured and members of the
family accompanying the assured, whenever they may
be in Europe, the States, Caunada or Mexico, while
travelling. A policy so wide in its provisions cannot
fail to become exceedingly popular.

An incendiary, named Vaughan, has been con-
victed at Buffalo of “arson in the second degree.”
Such a fine distinction is wholly without sense, the
mzn either set his place on fire, or helped another todo
it, or he did neither, he is either a principal or accom-
plice, or innocent. There is no “second degree” in so
infamous a crime. In wmurder a second degree is
admissible owing to possible provocation, but an incen-
diary is absolutely inexcusable, extenuating circum
stances to excuse such a crime cannot be imagined.

Insurance Company Changes.—The Northivestern
of Zoledo has been placed in hands of a receiver. It
had $900,000 at risk and assets of $50.67! The Penn-
sylvania Mutual Life is changing its name to avoid
confusion with the Penn Mutual. Drop the ¢ Mutual ”
and the risk is obviated. The 'S, fdelity & Guar-
antec of Baltimore is seeking a charter.  The “ Lioyds ™
fever has bhroken out at Syracuse, N.Y.; we shall have
to establish an insurance quarantine. Zke Loston
Marine is going into fire business. This reverses insur-
ance routine, which is, first fire then water. The Life
& Accident of New Orleans has re-insured all its risks in
the Life of Virginia.
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The Treasurer of New Zealand is about to intro-
duce a Bill before the Legislature, for the purpose of
establishing a Government fire insurance bureau.  The
Govermment would be just as well advised if it opened
a grocery, or pea nut burean, to take these forms of
business out of the hatels of private firms. ‘Ihe largest
and wealthiest fire insurance companies iun the world
are represented in New Zealand, aud their resources
afford all the protection that can possibly be needed in
that colony.

The Virginia Legislature is going to take the
busiuess of msurance, banking, building, and loau,
and other financial enterprises under its grandmotherly
wing, or apron. State guardianship and supervision
are going to be overdone. We shall soon have to con-
fer with a government officer bhefore ordering the family
dinner ; before entering into any business transaction,
it will be obligatory to get some commissioner's permit,
and bankers, Jasurance and financial agents of all
classes will have to carry a badge like a carter.

The February Fire Loss.—'T'he fire loss of the
United States and Canada during February, as com-
piled by the New York Journal of Commeree, shows a
total of Su,730.100. This is agteeably less than the
showing for the same tmonth in 1894 and 1895, as will
be seen from the subjoined comparative tabie :

1394. 1895. 18906.
january ........ $10,568,400 $11,8935.600 311,040,000
February..... 11,297,600 12,360,200 9,730,100

Totals.cveeeea 821,866,000 $24,255800 $20,770,100

The Lloyds are thus condemned by Judge
Beekman of New York.—* The Court is burthened
with litigations between Lloyds aud those they agreed
to insure. Defences of a techinical character are inter-
posed by them, under policies containing strange and
unusual provisions, making it difficult if not practically
impossible for the insured to collect an honest loss
from such unwilling debtors.”  No severer words are
possible than: “impossible to collect an lonest loss.”
Canadians tempted to place risks with those so con-
demued will be surely wise cnough to keep out of such
a trap.

Acknowledgments.—-1'he Jusurance Direclory, Refer-
cnee and Year Book, with the logt Magazine Almanac
for 1896 have been received, and arc appreciated.  The
contents comprise the names and addresses of all the
insurance companics, and of their chief officials, with a
synopsis of the business of life and fire insurance com-
panies, and a mass of information of interest and valueto
all engaged in insurance.  The Colonist Publishing Co.,
Iictoria, B.C., has obliged us with a copy of its Almanac.
The Zuvestigator Almanae & lusurance Chart for 1896 is
very aicely printed, and contains a large amount of
statistical matter arranged in good form, and presented
in a manner which makes it valuable for reference.
The publisher has our thanks.  So also has the Jusur-
ance World of Putsburg, Pa., which hasissued a “ Com-

arative Fire Insurance Chart for 1896, which has
en carefully compiled, aud is neatly printed. With
the chartis ascction to be used as an Expiration Record.
The .Irgus has also issued an insurance chart of in
demnity offered and business done by the companics,
being its zoth annual cdition. The sth cdition of
* The work and profits of an insuraunce agency,” by W.
S. Champneys is neatly printed and is handy, the matter
is well known to be made up of some good, plain ad-
vice on acquiring insurance business which beginners
can study with profit,
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The City of Glagow had a fire record in 13893 of
only $182,500 of losses, the amount in 189§ ran up to
$475,000, which 1s an wvorage of 75 cents per head of
the population. This is regarded locally as so very
large an amount as, according to Z4e Obsery r, 10 have

iven busy persons who talk wildly of municipal fire
isirance a setback.

In a suit to secure amount of a policy on life of
a person who has disappeared, the death of such
absent person is legally presumable in less than seven
years from the date of last intelligence from him. from
facts aud circumstances other thau those showing
exposure to probably fatal dangers. It is also proper
for a judge to charge that the period of seven years,
absence for which time establishes legal prestmption
of death, may be shortened by proof of such fucts and
circumstances as would force a conviction of death
within a shorter period.  ‘The heirs of a person proved
to have been aboard a vessel which has not been heard
of for a year were admitted to be entitled to claim
their inneritance.

Mr. Mansergh, the enmunent iydraulic engineer who
was brought {rom England to exawmine and report upon
the water works system of Toronto, has sent in his
report.  He condemns the proposal to bring water
from the waterslied at north of Toronte, or from the
Georgian Bay; both schiemes he regards as undesirable.
He approves of a tunnel being built under Toronto
Bay, to avoid such disasters as have eccurred from pipes
being sunk in that place  Other suggestions are made
of a techinical nature for improving the water supply
service.  The report will be worth its cost if it stops
the agitation for securing water from Lake Simcocor
Georgian Bay, by which the attemtion of the people was
being drawn away from the pressing necessity for
enlarged mains and other needs for an effective fire
protection service.

Halifux, NS, had a disastrous fire on 1st inst,,
the handsome store and show rooms of Messrs. Gordon
& Keith, in which was a large stock of musical
instruments, furniture, and furnishings, was consumed
with the comtents, and other buildings damaged. The
losses are estimated at $160,000, with insurance for
$£109,200 distributed amoungst the leading companies as
follows :—Alliance 88003 JFtna, $3,000: Acadia, $200;
British  America. £3.000; Commercial Union, $5 000 ;
Conuecticut, §2,5c0 : Halifax. §1,00m: Imperial, $4.000.
Laucashire, 83020, lLiverpool & L. & G., $200;
North British & Mercantile, 8500, Northern, §t1,200;
Norwich Union, 83,500 North America, §5 500 Phe-
nix of Brooklyn, §4.50, Phanix of Hartford, $7.000;
Phanix of London, Sy0a; Quebec, 87 5003 Queen,
$£2,300: Rouval, $2.600. Scottish Union & National,
11,000, Union, $0.000; Westain, S,000.

A contemporary thinks our geographical know-
ledge scanty because we placed ** Harrisburg ” in New
England, We only did so by quoting a Dittsburg
;mpcr. Anyway. this is very picayune criticsm.

Jarrisburgs are numerous ; there are two in Canada,
and one is found in most of the States in Awerica. I
New England has uo town or village called ** Harris.
burg,” it is out of the fashion, and should start one to
be up with the tunes. Our contemporary is wofully
astray in supposing that geographical knowledge im-
plics an acquaiutance with the location of all the towns
and villages in the United States. A man might be a
walkiug gazetteer and still be densely iguorant of geo-
graphy. He would do well to learn what ** geogra-
phy " is, then to extend his physiological studies, as he
writes in the same issuc in which he falls foul of us,
“the unborm baby was a boy of 19" That is the
greatest marvel ever read of in a Zrazd/ler's Reword.
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THE FEDERAL LIFE ASSURANCE COMPANY.

The fourleenth annual meeting of the shareholders of the
Federal Life Assurance Company was held at the head office, in
Hannlton, on Tucsday afternoon, the 3rd inst. The president,
Mr. James H, Heatty, occupied the chair, Mr. David Dexter,
managing director,” acting as secretary, when the following
repcrt was submitted -

DIRECTORS' RFPORT.

Your directors have the pleasure to submit herewith for your
approval the fourteenth aunual statement of the Company,show-
ing the mmount of insurance written, and the receipts and dis.
hurscnients for the year 1895, together with the assets and
liabilities of the Company at the close of the year.

Fifteen hunidted and 3orty~sc\°cu applications for insurauce,
amounting to $2,128,550, were received during the year. or
these applications, thirteen hundred and sixty-two were ac-
cepte), for £3,830,050. The remainder were either declined orin
abeyance, waiting furthier informatios, at the end of the year.

The average new sisk assumed on each life, aud the premium
ohtuined therefor, prove the satisfuctory uature of the business
written.

Though the aggregate amount assured by the Company was
not greatly increased, more than four hundred lives were added
to these iusured.

‘Tue assets of the Company were increased during the year
$67,966.13, and are now within a fraction of half a million
dollars. A very satisfactory result, in view of the considerable
amount paid t1 policyholders for claims aud profits. )

The sccutity to policyholders, including ‘fuarnntcc capital,
was at the close of the year £1,119,576 30, and the liabilities for
reserves aud all outstanding claims, £415,621.8%, showing & sur-
plus of £703,950.02.  Excliusive of uncalled gusrautee capital,
the surplus to policy holders was £34,15: n2.

The (‘calh claims amounted to $92,500 (re-insarance deduct.
ed), under 43 policies—a reduction in the amount of insurance
paid by reason of death as compared with last year. Including
cash dividends aud dividends applied to premium reductions
($30,145.59), our total payments to policyholders amounted to
£123,224 §5 during the year.

The depression 1n nearly all branches of business felt through-
out the country iu the previvus year was increased rather than
diminishied during the past year. Oa the whole, however, the
results of the Company’s business have given your directors
teasonable satisfaction. It is hoped that the conditions of busi-
ness in general will be improved duting the current year, in
which cvent we maf- expect additional prosperity. Our agents
are active and intelligent workers, eirnest in their efforts to ad-
vance the interests of the Company and the insured, and can be
relied upun for such results as may fairly be expected from their
respective fields.

Your directors have now to surrender their trust into your
hauds, and in doing so desire to express their appreciation of the
confidence reposed in them from year to year, and to acknow.
lcdge the able co operation aud efficient services of the office
stafl of the Company.

The accompanying certificate from the Company’s auditors
vouche: for the correctuess of the statements submitted here-
with, all accounts, securities and vouchers having been
examined by them.

Davin DEXTER,
Managing Direclor.
Jamxs H, BearTy,
President.
AUDITORS® REFORT.
70 the President and Direclors of the Federal Life Assurance
Company :

GENTLEMEN : We have made a careful audit of the tooks of
sour Compwny for the year ending 3ist December, tS95, and
have certified to their correctiness.,

Tle securities have bren inspected and compared with the
ledger accounts and found to agree therewitt .

The finincial pasition of vour Company as on 3ist December
is indicated by the accompanying statement.

Respectfully submitted,
H. SrEruEss,
SHERMAN E. TOWNSEND,

Auditors.
Hamiuton, 2nd March, 1396,
FINANCIAL STATEMENT.
INCOME,
Insurauce preaiums (UCt) ceeevesooaniacncsss $257,647.35
Interests and rents. oo veeveeoevasoccse sasnse 19,929.10

$277.3768.45
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DISRURSKEMENTS,

Death claims and endowments (less re-insur-

RUCC) oaess00esscsoseniss 000000 stasacsans $73.500.00
Dividends to policy-holders.coieevianiiainns 10,141.5Y
Surrendered policies.. . civereet vesrnniannin 0,582.96
Total ”id to wlic)"holdem- o0 000000 t00 008 sl 18,224.56

Commissions, salaries, medical fees and travel:
ling expenses....ccooo.unins
Printing, advertising, stationery, rents and
Other eXpenses coecee vversosss o1 vooannins

$83,478.48

13,521, 14

S et e e, S

$97.999.62

BAlANCC.cos cottot tanots corns sosvesasscnsns 66,352.2%

$377,676.456
ASSETS,
Loans on mortgages and on policies......... $200,6095.41
Municipal debentures..coeiveeerriiciannn 70,430. 14
Real eAle. . oveteeiies conasacsocase coeasnnn 2§,000.C0
Bank deposits and cashl. oo cecrvsonscts caaes 8%,025.70
Other ledger assets. ... .o oveeeeeenrieraeens 18,601.67
Premium deferred aud in course of collection,
jncluding =bort date notes secured by poli-
cies in force (commissions deducted)....... $8,020.98
$409,772. %
Guarantee CApital...ceceeeeiciiaacanes oune 619,503.00
Security for policyholders..........ccove... $1,119,576.90
LIABILITIES.
Reserve Fundoeee covsciessosecensovassossans $403,448.-6

Claims unadjusted........... 12,173.12

— e

se 0000 vt

$415,621.88
703,955.02

$1,119,676.90

Surplus SECUrItY.vevons crevenneasiactanans

The adoption of the report was moved by Mr. Beatty,
seconded by Mr. Kerus, and carried unanimously, after favor-
able comments from the wover, scconder and other share-
holders.

The medical director, Dr. A. Woolverton, submitted an inter-
esting report and aualysis of the death.rate experience of the
Comrny for the year, for which he was tendered a vote of
thanks.

The followingy directors were re-elected : M. H. Aikins,
M.D., Jauies H. Beatty, A. Burns, LL.D., Edwin Chown, David
Dexter, Wm. Drysdale, Hon. G. E. Foater, Hon. J. M. Gibson,
Thomas Holtby, Wm. Kerns, M.P.P., Hon. E. McLeod, John
Potts, D.D., Rev. Johu G. Scott, George Scott, Rev. A. K. Russ,
J. A. Van-Wart, Rev. John Wakefie'd, Rev, \WWm. Williams, A.
Woolverton, M.D.

At a subsequent meeting of the directors the officers of the
board were all re-elected.

Toronto had another fire scare last week, the
premises injured being only a few yards from the scene
of the conflagration disasters last winter.

Suspicion is strong that a young woman who was
recently married undera false name has been murdered
at Gravenhurst, Ont., to secure iusurance money.

PERSONAL MENTION.

DANME RUMOR 1S BUsY at present regarding some changes
in the Management Staff of one orgtwo of the Fire offices.

THE ALLIANCE ASSURANCE CoMPaNv. Mr. G. H. McHeury
having tendered his resignation as manager of the Canadian
Branch of the Alliance, which has been accepted, Ar. ). Lloyd
Owen from the head office has been placed in charge for the
present.
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MR. GRORGE SiMesoN, of the Royval, hag gune to England on
a two months pleasure teip, presumably to select a ¢ Henther
Bell.”  Bon voyage.

MR. O.B. JuuNs, MANAGER OF THE ACCIDENT DREPART
MUNT of the DPalatine Insurance Co.. of Mauchester, Eng.,
is at present in Montreal looking after the interests of his Com.
pany, which controls and operates the Canada Accident Assur-
ance Co., of which Mr. 1% H. Hudeon is Manager for Canada.

Tur CHRONICLE Orics was favored with pleasant calls from
the following, during the past week: Messrs, J. G, Thompson,
Toronto, Manager of the Latcashire Iusurance Co.; 15 L.
Temple, St. Joln, N.B., Sccretary of the Keystone; Frank
Holloway, Quebec ; and A. J. Rell, Halifax.

ToNpon & LANCASHIRYE L'l AssuraNcs Co.—Mr. B, Hal,
Brown, Manager for Canada of the London & Lancashire Life
Assurance Co., is to be congratulated upon sccuring the ser-
vices of Mr. J. L. Kerr of Toronto,as Assistant Mauager. Mg,
Kerr received his early training in the Confederation Life Asso-
viation, under that well known Underwriter, Mr. J. K. Mac-
dounald. He has spent several years with that Company, which
hieleft to assume a position in connection with the Manuface
turers Life. He subscquently organized and became Mauager of
the Globe Savings ¢l Loan Co. of Toronto, which has had a
very successinl carcer. Mr. Kerr is well posted in life insur-
auce, is conservative and hard working, and we wish him every
success in his new nudertaking.

Mg. W. B. Evans, who for many years has been one of the
Lranch managers of the Commercial Union, has withdrawn
from his connection with that Company. Although he was
more especially appointed to take charge of the marine business
of the local branch, he has for a loug period been associated
with the management of the fire business, in both of which
brauchies he had acquired considerable experience. The Coms.
pauy has decided to discoutinue marine underwriting in con-
nection with the local branch.  Hence the retirement of Mr.
Iivans, whose sterling probity, high chiaracter, and wide know-
ledge of insurance geuerally have been a strength to the Com-
mercial Uuion, as they would be to any company which secured
his services.

Wanted —Position as Inspector for Fire
Insurance Co. Previous experience as Inspector
and Adjuster. Personal acquaintance with towns
in Man., NW.T. and B.C. Above territory preferred.
Satisfactory references. Address * M,” P. O.
Box 904, Winnipeg.

Wanted —Position with good Fire Insur-
ance Company. Could organize French Depart-

ment for Montreal and Province of Quebec, ex-
perienced. Address ““X,” care of Insurance &
Finance Chronicle, Montreal.

Wanted By a Life Insurance Company of
over twenty years standing, three thorou, hly ex-

perienced and reliable General Agents for unre-
presented districts in Ontario. Remuneration on
salary and commission basis. Address, stating age,
ability for personal work and experience in organ-
izing territory, “ Superintendent,” care of In.
surance & Finance Chronicle.

~
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THE MUTUAL LIFE INSURANCE COMPANY

01 NEW YORK,
RICHARD A. McCURDY, President.
Statement for the year ending December 31st, 1893.

Asscts . . . . . . . $221,213,721 33
Liabilitics . . . . . 194,347,187 58
Surplus . . . . . . . 820,866,663 76
Total Incomo . . . . . . . 848,507,430 51
Total Paid Policy-holders in 1805 . . . . $23,136,728 48
Insuranco and Annuitios in forco . . . . $809,074,453 78
Net gain in 1896 . . . . . . . 801,647,645 36

Not) —Inxuranee nerely werveifen o dieandcd trom this Statement ag wholly inisleading, sidd only insur.
ances actitally aseucd and patd for 1o el I nehuded,

1 have carefully examined the foregoing Statement, and find the same to be correct.
CHAS. A. PRELLER, Audlitor.

Fron the Sarplus a dividend will lvc appomoued as usial,

Report of the examining Committee

Otico of The Mutunl Life Liisurance Company of New York
February 11, 1896

At a meceting of the Board of Trustees of this Company, held on the 18th day of
December last, the undersigned were appointed a Committee to  examine the annual
statement for the year ending December 31, 1895, and to verify the same by compar-
ison with the assets of this Company.

‘The Committee have carefully ‘performed the duty assigned to them, and hereby
certify that the statement is in all particulars correct, and that the asscts specified there-
in are in possession of the Company.

In making this certificate the Committee bear testimony to the high character of
the investments of the Company, and _express their approval of the system, order, and
accmacy with which the accounts and vouchers have been kept, and the business in
general transacted.

(8igned) H. C. VON POST ROBERT OLYPHANT .
CHAS. R. HENDERSON WM. P. DIXON COMMITTRE .
JAMES C. HOLDEN J. H. HERRICK
BOARD OF TRUST Eh

Canvsr 1V Benoeg n Gurar F, Haxes W, P, Mixon Wartkr R, Giotxrrs

Caonett N, ol Dyog gy Vwcors Roraxr A, Graxxies H, Warrse Wusn

Ricuann A, MeUtrin FrEpunl CxoMwity lizxny H, RoGrnas ' Guonck G, Havan

fangs € Hogvss Joniks 1, Davis Jso W, Avcmzcross . ALRIAX skitw, In.

Texsany (. Vox Piag Nonnnr Smwaet Tugoorn Mukroro Grorer S, Bowonoix

Luwis May SoVAN Resaxeanr Csvarre Wittian Bascock i THeo, A, Haveusvyan

Orinvex Haxxidas Cuarts. U Hesngkrses Stuvvauast Fien WitLean C, Watiraxy

ey W Sam Rires W, Prexan Avgustus DD Inituakn Witti i Rocxgrxrian,

KRerpmy Oivpgiany ! ivnany Herrkuox . Ciaxwxs B, Mivixe

ROBERT A. clkﬂﬂlﬁt. Vlco-Pmldont.

WALTER R, GILLETTE, Geseral Manager,

ISAAC B LLOV D, sd VePrendent, HEMRY E. DUNCAN, Jr., Cor. Secretary,
WILLIAWNM T EANTON, S retany. ALBERT KLAMROTH, Assistant Secretary,
FREDERIC CROMYWELL, Treasurer.
JOUN A FONDA, Avatant Treasurer, JAMES TIMPSON, 24 Awistant Treasurer.
WILIIAM P SANDS, Caslaer, EDWARD P, HOLDEN, Assistant Cashier,
EMORY McCLINTOCK, Acwary.
JORN TATTOCK, T, Assistaut Actaary, WILLIAM W, RICHARDS, Comptroller.
CHARLES N PRVTLUR, Audie HENRY § BROWN, Assistant Compumdler,

JOHN ¢, ELLIOUT, Sapetintemdent of Domestac Agenr.es
UD'WARD LY MAN SHORTT, General Sohentor.,

Menicat Dirgcvors
GUSTAVES ~ WINNLON | M1y, ELIAN J O MARSH, M, GRANVILLE M, WRITE, M D

FAYETTE BROWN, Gonoral Mansger,
MONTREAL,
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The twenty-fifth ordinary meeting of the Ocean Accident & balance on the year's working of $2vo.590, againtt $176,280
Guarantee Corporation was held on Thursday, 27th February, This balatice has been carried to Balunce of revenue nml.susv
at the offices 40 to 44 Moorgate strect, London, 15.C.  Mr. Thos. | pense account, which increases that reserve from $e14,25%0 to
Hewitt, the chairman, presiding, $314,870

Mr. R. J. Paull, General Manager and Secretary, read the The Reserve fund and balance of revenue and suspense ac-
tiotice convening the meeting, the report of the Directors, as | count now amount to $814,870, as against $675,735 ut the end
follows, was taken as read. of 1894. These reserves would have been considerably increas-
ed if credit were taken for the consideration givea for the good.
will of the Imperial Union Company taken over by the Corgor

In presenting their report and the annexed accounts for the | ation.
year 1895, being the twenty-fourth in the history of the Corpor-
ation, the Ditectors have much pleasure in stating that the bu.
siness continues to show satisfactory progress,

The gross revenue of the Corporation for the year amonuted
to $1,007,830, compared with $68,445 for the previous year.

The premiums on new proposals for the year amounted to
$444,960, As against $251,520 for 1894, and the income from the
investments was $45,000, as against $42,590.

The clrims paid during the year, inclusive of medical fees:
etc., and payment of the outstanding liabilities of the Imperial
Union Accident Assurance Cotnpany amounted to $404,740,
against $280,455 for the year 894, being 8;; of the premium

DIRKCTORS' REFORT,

In accordance with the wishof the sharcholders, nnanimously
expressed at the lust general meeting that the income from the
shares should be more evenly distributed over the year, the
Directors increased the first half-yearly interim dividend to the
rate of 1o per cent. per annum.

Out of the balance of revenue and suspense necount, in addi.
tion to the dividend for the half-year ending joth June, the
Directors have decided to pay a further dividend upon the cap-
ital paid up for the halfeyenr ending 31st December at the rate
of 10 per cent., together with a touns upon the same for the
year at the rate of 234 per cent,, making a total distribution for
the year of 12); per cent, as against 10 per cent. for the year

income. 1804
Having to provide certain deposits in connection with busi. o
uess abroad in accordance with Foreign and Coloninl State Laws, The Directors greatly regret to have to announce the death of
N 0% Cete o . > H L Q
the Board found it more advantageous, having regard to the low | their esteetned °°“‘~.*‘.8“‘- Mr R. P Harrison, C. 8. L
value of money, 1o borrow $200,000 from the Bank, as appears The Directors retiring are Messrs Thomas Hewitt and Arthur

in the Balance Sheet, in lieu of selling sccurities in the then K. Thompson, who, being eligible, offer themselves for re-clec-

depressed state of the money warket. This loan Lias already | tion. o

been cousiderably reduced out of revenue. Tuosas HEwITT, C/lfll""la'l-
After debiting all churges and expenses, there remains a credit RICHARD J. PAuULL, Secretary,

REVENUE ACCOUNT FOR THE YEAR ENDING 315t DECEMBER, 1895.

T PLOUIUINS v vvve sevrrereeessnvesssesnseesnsaes $961,205 | By Premiiums on reinsurances......ooooviieeenien #7570
« Interest, dividends And rENLS covevsoven ceveneee 45,000 | 1t Claims rud incidental expenses...ooen vovsoeee 404,740
€6 P AIISTOL EES e v vrs sonsve ooosasnnns vose sasnsenn 220 Adventising, printing and stationery, stamps,

OSUIVeY fREB. et ieriiet seeaciaan o aeetaarene 510 . P“‘“K'-‘-“';,“““C“"‘K°x%’°{‘50i‘» gtc...‘:...‘.._... 73910
¢ Porei . 3 “ Expenscs of management, inclusive of salarics,
Foreign exchutge. «oc covvueenvnnnen coneee H Fcent. directors’, tt;uedicul officers’ and auditors’
£EeS, €10 e et covoatnors creansvosnrrtanssaasne 98,423
¢ Commissions and provision for non-renewals.... 140,285
“ Bonuses 10 assurel.cvvivine toivaotiacetiinens 20,4950
¢ Depreciation of furniture.viveeciecieieieeeaaon, 1,355
¢ BalliCt.ies cenr i cic it iies ciiiiieaeiiees 200,590
$1,007,830 $1,007,830
BALANCE SHEET—31sT DECEMBER, 1893.
To sharehiolders’ capital : By Colonial Govt. and Provincial securities. +...... $3009,560
Authorized— “ Foreign Government securitiesieveieeecocs sonans 49808
80,000 shares of £25 each.. .o vveecvsrrsoiiaennees  $2,000,000 1 € Municipal bonds........ .. -1 F R 2 X4
—— * Indinn Railway stocks.... ... cereransaen ceeoene 10,130
Issued— “ British Railway ordinary stocks...ccevieees cooee 208,398
11,814 shares of $25 each, fully-paid...... $295,350 “ American Railway mortgage gold bonds. ..,.... 258,105
40,930 $25 each, §5 per share paid 204,650 * Bank of Irtland stock.cee cociecceiossiines vone 16,115
— “ Metbourne Tramway Trust %2 p.c. debentures. .. 32,165

§2,744 shares 500000 | ‘ Hahia & Sau Francisco Ry guaranteed shares.... 15,075

To Accounts pending, 3ist Dec., 1895..... 43,090 “ Freehold and leaschold premises........ ceereees 101,510
“ Unc]aimu?f]ividcmls. cesenaoens cesane 410 “ Teaschold Premises. covieiiiveoiiiiesneenren s 19,110
“ National Provincial Bank of Euglaund, * Frechold property..coescevsveesns corvaeennens 45,000

Ltd., loan, again securities per confra. 200,000  Frechold property, Sevenoaks.eviee caee covannnn ,500
Reserves :— [ Office fUrnitire . co e sioonisaensons sorsns vaneon 10,000

¢ Balavce of Revenue and Suspense acct., o Ageuts’ balances, less provision for sion renewals. 136,460
including Hability for unexpired risks. 314,563 ¢ Rents due from tenants, etc..... Ceinaes veveen on 9,915

¢ Reserve fut@.eee coosscseriescasscaes 500,000
e e 814,563
. £1.558,365 e 31.558,365
We have audited the following accounts and compared them with the books sund vouchers of the Couporation, and found

them to be correct.  We have also verified the investments and cash.  Some of the iuvestments are deposited in connection with
business abroad in accordance with Foreign or Coloniul State Laws.

“ Cash at bankers and in hand. ..o veeenecaenions 70,385

Coorer Broruers & Co.,

LoxpoN, t4th February, 1896. Charlered .—Iavunianl;,

}11 uditors.
(1u thoabove figurcs 33 arv taken as the equlvalent of £1 sterling).
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THE EQUITABLE

Life Assurance Society

OF THE UNITED STATES

Asscts Dec. 31, 1895, ...

$201,009,387 84

Resctve on all existing  policies cal-
culated on a 4 per cent. standard,
and all other Liabilities

160,385,876 11

Undivided Surplus on a 4 per cent.

standard,

$40,624,011 73

ase eee

Outstanding Assurance Dec. 31, 1895, $912,509,558 00
132,078,530 00

New Assurance written in 1895, ...

Proposals for Assurance Examined
and Declined, ...

22,648,495 00

Instalment Policios Stated at their Commuted Values.

DIRECTORS

1. 8. RYDE, President.
JAMES W, ALEXANDER, VieeProstdent,

1OUIS FITZGERALD,
HENRY A, BURLRBUT,
HENRY G, MAUQUAND,
WM A WHEEILOCK,

LEVI . MORTON,
QAGE E. TARBELL,
MARVIN HUGRLITT,
FRANK THOMSON,

MARCELLUS HARTLEY, GLORGE I, GOULD,
U M ALENANDELR, SAMUEL M. INMAN,
CHAUNCEY M DEFEW, St W, €. VAN HORNE,

CORNELIUS N BLISS,
THOR. 12, JURDAN,
CHARLES & SMITH,
JOUN SLOANE,
HORACY J. FAIRCHILYL,

CHAS B. ALEXANDER,
EDWARD W, LAMBERT,
JORN 4. MeCOOR,

WA, ALEXANDER,
JAMES I NYDE,
HORACE I'ORTER,

JOIN AL STEWAUT,
JACOB H. SCHIFF,

A. VAN SANTVOORD,
MELVILLE E. INGALLS,
THOMAS 8. YOUNG,
A. VAN RERGEN,
JOHN K. SEARLYES,
DAVID H, MOFFAT,
JAMES H. hUNHAM,
T. DE WITT CUYLER,
JOSEPH T, LOW,
DANIEL Lok,
HENRY K. WOLZOTT,

AUGUST BELMONT,
WM. It KENDALL,
RENRY S. TERUELL,
G ORGE W, PHILLIPS,
GEO. W, CALLETON,
SAMUEL BORKOWE,
£, BOUINOT COLT,
DANIEL R. NOYES,
ALANSON TRASK,
BRAYTON IVES,
SIDNEY D RIVLEY,
J. F. e NAVARRO.

SEARCENT P. STEARNS, Manager,

167 St. James Street,

MONTREAL

Important to Agents
Men of Energy
and Activity

THE UNEXCELLED FINANCIAL POSITION
| a liberal contract will be given. Address “ Ac-

OF TN i
'

North American Life Assuiance Go.

Combined with the splendid sesults pand under its attractive
Investment Flans of Insurance, makes the work of its agents casy,
pleasant and pratitabile.

For full information as to termis to agents, cte., address,

WM. MCCABE. F.1. A,
Nawagcing Director,
MNasap Orrica—
22 to 28 King Strest W., TORONTO.

Wanted - A leading and successful Cana-
dian Life Insurance Company desires the ser-
vices of a gentleman, to act as Assistant Manager
for the Province of Quebec. He must be a live
and energetic man, as his work will largely be
on the ficld. organizing. ctc. To theright man,

| tuary.” care of Insurance & Finance Chronicle

A well qualified Accountant. with a practical

- knowledge of insurance, desires to form a part-

nership in an established brokerage or agency

. business. Can furnish moderate capital. Com-

munications, strictly confidential, may be ad-

dressed, “Agent,” care Insurance & Finance
Chronicle, Montreal.
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INSURANCE COMPANY MUNICIPAL DEBENTURES .
Organised 1792 L OF L. lnoorpo.uud 1794 .o'n'.m “n "'l! "—m.."
North Ameri ca, INVESTMENT SECURITIES

FIRE .. .

PHILADELPHIA. : MARINE.
Capital, - - -  $3,000,000
Total Assets, - - $9,452,673

ROBERT HAMPSON & SON, Gen. Agts. for Canada
Corn Exchange, MONTREAL
AGENTS WANTED IN UNREPRESENTED DISTRICTS.

STANDARD WORKS FOR SALE

oo AT THE OFYICK OF ., . .

The Insurance & Finance Chronicle,
MONTREAL.

Garlands Banks Bankers & Banking Price, § 3.00
Griswold's Fire Underwriters Text Book, “ 1500
Griswold's Fire Agents Text Books, . 2.00
Griswold's Handbook of Adjustmeits, . 150
Life Agentl hnnﬂ, (contains rates of all the Compames) ¢ 1.0
Relton"s Fire Insurance Companies and Schemes, * 6.50
Tabor's Three Systems of Life Iusurance, $2.00 $32.50, 3.00 '

Every Agemt sheuld hace a Copy of the abeve.

Full list of Insurance Publications free on application

Radford & Walford,

Accountant, Auditors & Trustees,

No. 59 Impsrial Buildings, St. James St , Monirsal.

¥. W. RADFORD, Chartcred Accountant and
Comnmnissioner for the Provinces.

«+ THE . .

MERCANTILE FIRE

INSURANCE COMPANY
: INCORPORATED 1878 :————

Head Office, WATERLOO, ONT.
SUBSCRIBED CAPITAL - .
DEPOSITED WITH DOMINION

GOVERNMENT :

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Asesets ot $15,000.000.
HN. A SIS, Ivesidont, JOHNSIHUH, ¥ice-Iresident
JAMES LOCKIE, Man. INrector. T. A. GALFE, Inspector,

- - -

$200.000.00
50,079.76

BOUGHT AND SOLD
Insurance Companies requiring Securities
Suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH,
Britisn Empire Building, MONTREAL.

N NN A NN N e

Debentures and other deairable Securities purchased.

Those of our correspondecnts who know of such sccurities in their
immediate neighborhood will greatly oblige by communicating a<
above.

~Durand Fire Extinguisher.

Automatic Jet, Instantaneous Action, S8imple
g Construction.
An Eutirely ncw Extingulsher. a* »

simple touch of the trl orcitily piru-
S«vjn( a steady jet of chenileal solution

35 to 40 feet

Which instautly extinguishies the

-

The Most Dangerous Fire

In Ceal Of), Tar, Varnish, Oskum, Hay,
Tow, &c.,

over 200 Foet of Burning
Surface.

It in 00 2imple 3 chilld can menage it
aid affonle petfect salcty ltomnt?ﬂom\
fire when used in time, tu large ot smuall
warclnuses, factories, &c.

The lquid isuan-exjleslve, almolutely
fnoffensive and docs not fnjuro ohjocts

;
N b toucked.

' Each Extinguisher used in case of Fire
replaced Tor 28 cts.
Adopled by the Hoard of Iuspectors for Manufactorics aud Pabllic
Buildings, 1%, Q.
Baoard of Cathollc Schools, High Sclioul amd 1'rotestant Schiools, Dejart-
ment of "alilic Worke, Irepactment of Militia, 1wt (1llce, Lc., Le.

Many testimonials aud refcronces to ita actual use {3 mctual fires
wifered for luspection at tho oftice ur malled.

Price §341 per dezen packed for shipment.
The Canadian Fire Extinguishing Co., Limited,

7 & O 8t. Petor 8t.. Montreal.

LANGASHIRE:

INSURAREE QUWMPARY BF ERBLAND.

CANADA BRANCH, HEAD OFFICE TORONTO. J:. G. THOMPSON; managen.
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sun Life

ASSURANCE COMPANY
of Canada.

Pire llndermriters !

Griswold’s e

Shonld be o the hatids of overy fite underwriter  Limlted number
of Coples lefts Pormaloattho ONeo 0t | | o, . ., . .

THE INSURANCE & FINANCE CHRONICLE,
Price, $16.00, Moxgms \e,

THE
ACCIDENT &
CUARANTEE
CORPORATION .

EPE RN o 12 3 )

HEAD QFFICES 40 to 44 Moorgate S, LOXDON, Eng.

—

Head Office, - Montreal

R, MACAULAY,
President,
Hox. A. W, OGILVIE,
Ut President
T. B, MACAUILAY,
Nesretary.
1RA B. THAVER, .
Aup't, of Sgemcies,
G.¥ j()ll\\l‘()\
Assl. Mups, c/‘Agn«m
CEO. WILKINS, MDD,
Medical Keferee,

RICHARD J. P‘ULL. Ceneral Managor. ' 100N ASSETS, LIPr A<sURANCE, IN FORCE,
- ’ IR | JRFARAA] L1L.46,516 211,931 316
Authorised 4 milal ........................ %2.000.000 a2 134,867 348300 m;:n.t'm
Subscribed Capital . e e L BIRG00 1335 dci6819 it
Pald-up Capitand ... cooiiiiiin iiiiiiiie o 00e e 30OO00 .
Renerve at Decembor 518t 1895 ... ....... 814,862 X THE 322X

REMINGTON
Type-Writer

18 MADY

Deposited wih Receiver Genernl in Canadis (873,000

BUSINESS TRANSACTED
Accident and Employers bkiability.

Up to 18 inches wide for

The Ocean offers the most Liberal Tnsurance Companics, ctc.

Policy.
OARADA HEAD OI‘I‘IOE Temple Buildi MONTREAL. MONTRBAL and
emP*’ ullding, SPACKMAN &
- ARCRHIBALD, TORONTO‘
ROLLAND, LYMAN & BURNETYT, Managers.
W. M. RAMSAY, THE DIAMOND

Advisory Board,

sesne wamaa ,....,.,M! ~a—lhetter Book

; 1,000 PAGES
ERILELLEERE w:u. BOUND - COOD PAPER
50 Each. $!S Per Dozen. Best Value in Canada

Keystone Fire Insurance Co,  ‘womzon Piicties & co.

OF SAINT JOHN, w.8. | 1755 and 1757 Notre Dame 5t. MONTREAL.
IncorrOoraraD A.D. 1889. Carirar, $2580,000.
Mome OfMce. - 128 Prince William St.. SaintJohn, N.B. | Wh print EVERYTHING, from the jargest book to the
) smallest bustness card. . . .
oImECTORS. i We bind Account Hooks for \luc..nm\, Banl\s
MOWAKD Is. T, NON 4 F RANDOLEL and Railway Companies. and Law Books and Par
N oatent Voo Lot ; Books, in the muost Expeusive and the Cheapesy
TS A TEMILY, 1L TEMNLE \l\lk\ \U ordcr 15 oo ]’lfgc or too qm‘ln -
Vasagin.. Inmet « Neahoqry.
JUHN NERRYMAN, O ALENANDER MACAULAY.
MAJOR A MAKRNAM 1M LEAN.
VI EARNLL 19 %o 28 St. Nicholas Street,

Torwnto Office, Lanada Lafe Nuilding, Maloolon Gibhe, Gess. Lgemt, A MONTREAL
KSTASLISNED 1797, T Reltalide Ageuts wanted at umq-momol fointa,
CAPITAL - - ! LOSBES PAID - $351,900,000.00
Head Office for Canada :—TORONTO. JOUN RB. LAIDLAW, Manager,
WALTER KAVANACH, MONTREAL, Cenerat Agent for QUESEC PROVINCE.

AT EDE Coenal 1ot T Ka W 5251V, P SLELANDIR BA10Y, Gemeral Keval, KIREY & CUGITE. Crarrad Agvats,
Truro, .8 *l. %.8. Toronto. l Winnipeg, M.

R
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'lll. LIFE. MARINE.

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng.

Capital and Assets, - $31,752,440

Fund (in special trust for l.d’c l‘olncy lloldcrs) 8,437,615
Total Annual Income, 8, 198,825
Deposited with Donnmon Govemment' - 374 246

HEAD OFFICK CANADIAN BRANCH:

1731 Notre Dame Street, MONTREAL.
EVANS & MCCRECOR, managers.

Applications for Agencies solicited in unrepresented districts.

HALF

A CENTURY -+ ¢ « « o o

e o Of busineas integrity has placed
upon a substantial foundation the

UNION
MUTUAL

Its Policles contatn
..LIBERAL PROVISIONS...
or Incontestability:

Grace In payment
of premiums:

Extended Insurance I- ) F E
under terms of the

Maine Non-Forfeiture Law. INSURANCE

1t issues an admirable COMPANY,

INSTALMENT PoLricy... Portland, Mc.

PrnciraL @ 182 St. James Street, MONTREAL, P.Q.
Cawapian 17 Tcronto Street, TORONTO, Ontrrio.
Aaawnciss © (03! Prince William St., ST. JONN, N.B

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $10,000.000.
ESTABLISHEN 1824,
HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTC.
JAMES BOOMER, Manager.
R. P. TEMPLETON, Assistant Manager.

JOHN W. MOLSON, Resident Manager, MONTREAL
A. DEAN, Chicf Inapcctor.

Neyr.—=TuLls Comjeay haﬂng al«mlml The Albron Fae lusurance As-

sociation, Assuines allts dalalitios from 1Ak De.cnder, 14,
Assurance

U N lO Society.

Junetituted in the Neign of Queen Anne, AP 1714.

HEAD OFFILE, 81 CORNBILL. LONDON, E.C.

Subecribed Caphkal, - - - - $2,280,000
Total Invested Funds oxcood - - 12,300,000
Capital Paid up - . - - 900,000
Annual Income, - - - - - 3,263,340

Cl.lol .R‘.CN 3
HEAD OFFICE, Cor. %, James aud MctGitt Sts, MONTREAL

T. L. MORRISEY., MANAGER.
J. E. E. DICKSON, Sub Manager.

INSURANCE & FINANCE CHRONICLE

159
PHCENIX INSURANCE COMPANY

(Of Hartford, Conn.)
ESTARLISURD N IRGE

CANADIAN BRANCH.

Full Degosit with the Dominlon Governtaent,
HEAD OFFICE: 114 St, Janes Sizect, - -

SMITH l. TATLEY,

Applentions for Agencles solleited, MANAGERS FOR CANADA,

Motitreat

Q, M. 8Tt W W, TATLEY,

|

GREAT - WEST

Life Assurance Co.

Oapital Subscribed, $400,000 | Reserve Fund, 4 . 8113,117.06

Oapital Paid-Up, - 100,000 | Deposit Dom. Govt, 66,000
Business in Force, Dec. 31st, 1893 - %2,268,000
do do Dec, 3Ist, 1894 .  4.239,0050
Head Office - - Winnipeg

A. MACDONALD,
residont.

J. H. BROCK,
Managing Diector.

The attention of the insnring public and live progressivo ageuts e
called 20 the following ceasons for sclecting this Company @

First. It in the only Canadian Campany that ias from s {uception
piven ita policy-hiwlders the security of » four per cent. reservo; all others
without exception reserving on & lower <tatdarnd,

Second, The polley contract s an liberal as any Inuct, Xo restric -
tions as to reshdencetravel or vecupation, atwd incontentable atter oo year.

Thurd, The premium rates aro low and the et to the pultey-holdor
is certaln 10 be Jeas than in any othier Cotpjany lecatiss A better rato of
nter. st can be earnad inthe Went than at the home of auy other Cotnjany,

Fourth, Frery desitalile plan of itcuranco 18 sauet from tho low
priced * IPAv as You Go® plan to the shorteat single prremtum endowment,

Agonts wantod in unropresentod districts.

THE

CANADA ACCIDENT

ASSURANCE COMPANY.

Wates all appendd formis of Acartent Bavnessanclu by

PERSONAL ACCIDENT.
ELEVATOR LIABILITY.

EMPLOYERS® LIABILITY.
PLATE GLASS.

Targest Asts an Canla of any Company domgg aness w Canada,

T. H. HUDSON, Manager.

HEAD OFFICE:
20 St. Alexis Street, .cyrner Notre Dame St.)
MONTREAL.

The Temperance and General
LIFE ASSURANCE COMPANY

ATISFACTORY GAINS w every th-ul anl NOL N\ Doy,
LAR OF INTEREST IN ARREARS OR N DOLLAR'S
WORTH OF RKEAL ESTAVE «n cur hands on Dece 31, 1 erher
1863 ur 1863, is the rpert made by The Temperance and
General Lifc Assurance Compeny.
Reputt for 95 matlud to Ottawa, Dec. 31, 1503,

HEAD ( FFICE, Globe Bullding, TOCRGNTO
H. SUTHERLAND,

ACENTS WANTED. Mauager,



1w 'NSURANC

8 pritish Ame’"/o y

~~INCORPORATED 1833.<*~

, q
URance come®®

OFFICE - -

4y

HEAD TORONTO.

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

$760,000.00
1.450,537.45

Losses pald since organization, $156,085,188.83

DIRECTORS :
J.J. KENNY,
Vice-LPresident.
RN HOSKIN, ¢ (L D,
KROBFRT JAYFRAY
ALLUSIUS MYERS
H.OM PEHILATT.
P. H. SIMS, .S'("p({.n;r.

oLD

Cash Capital, - - -
Total Assets, - - -

GEO. A. COX.
Jrestdent.

Pae 0 M)
S F. MRINNON
TROMAN JONG

C. R, C. JOHNSON, Rosidont Agent,
42 St. John Street, - - -

1 & FINANCE CHRONICLE.

MONTREAL

Maren 13, 1896

THE ————

WESTERN

Assurance Company.

e s————

FIRE AND MARINE.,

!
|
[ —— ]
INCORPORATED IN 1851. |

Head Office, - - - TORONTO
- .t - -
Capital Subscribed . $2,000,000
Capital Pald-up..... ..o (.. 1.600.000
Cash Assots, ovor ........ . ... . 2820,Cuv
Annual Income, over.... ... ... 2,400,000

LOSSES PAID SINCE ORGANIZATION, $22,000,000

DIRECTORS :
GEORGE A. COX, /1esident.
. . BROCK
4. K. QSBORNE
1, N, BAIRD

Hox, 8§, C. Wooh ;
GEO, 1L I COCKBURN, M.
GEO. MeMURRICH l%
ROBERT BEATY

J. 3. KENNY, lice-Fresident and Managing ivester.

-t

Agencies in all the principal (ities aud Totens {n Canada
and tha United Staters,

THE MUITUAL LIFE INSURANCE COMPANY

OF NEW YORK

RICHARD A,

McCURDY,

Prosident

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS. e

Liabilities—ior guarantee fund»

$221,213.721 00

$194,347,157 00

Surplus—31st December, 1895, 26,366,563 00
Total Income, 1895, ..... v e eeeen e 48,597,420 00
Total paid Policy- holders in18905, .. .. 23,126,728 00
Insurance and Annuities in Force, December 31 1834 ------ 899,074,453 00
Net Gain in 1895, ..ooov it e eeree eeieas 61,847,645 09
Increase in Total Income,  «ov cveeee ceeeee eeeeae 576,561 00
Increase in Assets, «.ooov  ceveer ieeee sveeee e 16,574,938 00
Increase in Surplus,.ce. i Ll e 4,337.236 00
Increase of Insurance and Annuities in Fom,e, ............ 43,866,675 0J

Paid to Policy:holders from the date of Organization, -

THE MUTUAL LIFE

$411,567,605 34

ISSUES EVERY DESIRABLE FORM OF POLICY.

FAYETTE BROWN, General Manager. Montreal.



