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CANADA LIE
Assurance Conmpaiiq

Ikiiin1l[oi], 011t.

Establishedë 1847

CAPITAL and
FUNDS over

ANNUAL INCOME
over

$15,600,000
$296009000

MI. ?,!,. al..'1i' i.4r 12, -'

Sum Assured over $67,000,OOO

President, A. G. Ramsay. Secretary, R. Bis.

Superintendent, W. T. Ramsay.

81sTr DIVIDEND.,

TH1E MOL SONS BANK
ATIl..h \.î11 .itat 1 .

FOUR PER CENT.

al2 th.. 1i K... . . -.11 -IlA. %(f. r il...

Fit-st Da3y or ApiIl Noxt.

F. WOLFERSTAN THOMAS,

Ileild Oîï"i( b C'



MARCI1 si, 1896INSURANCE & FINANCE CIIRONICLE..

I NSU RANCE
OFFICE#

1@Ua A.D. qm

lrImEÂ D Ol Ir r al

Thrm dedle Stroot. - I1ondons Eng.

Transacts Fire business on)y, and is the oidest purely ire
odfce in the world. Surplus over capital and &Il liab:iie
exceeds 0T,O0,O00.

15 W./irngten &Moi. Eat, *TOM*t, ont.
Na, M., ULACKUURN9 Manager.

This Comiuny commcncord business in Canada by
derositinq 0300,000 with the Diominion Govcrnment
for aecurity of Canadian Policy.holdcs.

Ontario M1utuaI biMe
"MW Office, WATERL@O, Ont

?uV An* tob k.il loi 1if.4 .

3 N. ý* 1 Stw. E ArI. FAUS
1- ,ê atwo, si a.'aga.aî.d.

aalim.'.. ~ ~ .:m lisia t.. ..jîu. t. ni la-ei .'hiII.

SUN

United StatosLID rLif.e Insrns G-O OUP
IN TEE rramciTY7 0:v NZEW YC>R:eir.

«Il ho ulJ od C -ai rile Cf 0-làeny volo bau tt cxjc)<rsu of ui ty.(re >ears ci ictical 1.4c la-urnc, loohich has ta#çi ha h w
maui cd* m<if a,i tIC lodo, ir tuf Ugtxx lb!àn- olhI'Ce aimi the pool% Un of a librtal pollcy lovalds 1luth ils Imomred amod is Agents. liee

tov stli.a -. r<t '' »Canuan <mc intt dcrt, toi > liiaoc- ly icuperrd b) that coaaeraîaism wksch is thlcrt pri~uble sabluavd or the poaey.
hle.lis c,.am:î. air ar.unînalle afîcr t. o >1rar. Mht, ère uo..ec:n.ptuviding gortarrlly &)rçather paid Up policy or &X&

lstmnce. thr «litilm of the inaîcy lxsldcr. IL LIr çà. ates Jaifglace an myamma of ail iftiui L lS courue dat k Pm ffy.ive yets
abnuiamlt dcuîîtlaua §ta Attoa.lUtC seculity. ligiU

OFfICERS: rIi hjcNc COMErras:
DU S'#P GEO. Ga. WILLIA1NSt . Pbv<. Ckm. No. Ba*.

A wiliLtLWSIGIIT, . Asiài S#cvr. JOHN J. TL'CKER, . . . . . . BeuÀâr.

JOHN P. RUN. . . . . . . vdkool J'.uSe. JAM li. VULI 14. . . . . . . 1UeiAf

Total !unds In Iand ovor $18,000,000

]le London Assuranc
A.D. 1720

!. A. LILLY, Manager

AuguaneCoron, et Lmod.
a.véus.àwgo sag.

Capital &Bd Fdo ,MO U. m mumO

1?84 lotz. Dumo. SiUt,% - NamtuL.
ROBERT W. lYRE* Manager.,

G. r. MàOatqLKV, Ibsw.

POVUN Sa va LutAsuao Bouim
OfUMW 70«K.

lacome dit 18q4 ................ ........... * * 93 .'
Agut, Ilmncmr 3t, 1894 ................. 1,787,181.5

UalÀl3îits, A4'tuatica' 4Y Val11311io1............O ,~O8
Surplus Acu&ws' 4% ...... .... .......... 2$.3
Policies isçu:d in 1894 ........... ...... 3,1,800

.Alctivc Agents w.st:îd li lrvery City ard County in
tho: Dominion of Catnda.

R.s H. MATSON,
Oufta mgs tI. Coanda.

37 YONGE STREET, TORONIO.W. toi. ottgouatte socrolary. %Vm. étawoolv, mabnuser.
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MILLAR, RIODELi & LiVESCONTE,
B3ARRIS TERS, SOLICITORS, NOTARIES. ETC.

55 & 57 Vongo Street, -TORONTO.

Tolophono 073. 'tt,io" iI1, iI.o.AQ

F: BARTELS,
GOueral Inutince Agent.

C. L. RIDOUT,

Sun tTiI (3INAlflath

SHERBROOKE, P.Q.

J. B, MORISSETTE,f

office: 111 1St. lI'cter S5trect.
OUEBEC.

CA.R. B -L ACàK

Trustee, Oommissioner, etc.

~N1,'c:...' Ila k i..,; Toot.

F. F. MACNAB,
Gecîwral NSUra!ice A~gent,

KIRBY & COMGTE,
WINNIPEG.

ociioral Agetpl for M.%astoba antd

ic .N. NV. Torr. t.! ties foliuwing
Counllb&liec-.

Caledonian Insurane CO. of Edinturs h
Connectc'.t Fit, Insurance Co.
Manchoee Fit Assurance Company.
North Bnttst & Mercartre Insurance Co.
Norwich Union Fite Insurance Society',

Iý orican Suret; Ce.
Iritsh Amerci Mnqe) Insi.rance Ce.

Can ..l Accident Ass3nce Co.
Si"' t ife Ai,.rance Co.

General Insurance Agents

THRF.E RIVERS, P.Q.

HATTON & M LENNAN
AI-%ocATýES.

British Empire Building.j

1724 Notre Damie St. t)iI
MO.NT11EAL.

J. Cýs3l( )IITTCI. Q C
FRANC $ MC!N'uAN. 8.1, 8 C L.

Real Estate, Ooliection PIRE
and Finlancial Agent.

Munt

NAPOLEON PICARD,
Nsli4Urskiuce Agent. (r i

MEoClmtIr eaIl. LAN(
- Office~

CHARLES RAYNES,
A6d%,cate. Banluster gnd Solkcior,

SA'I.NG' 1.tKCiMIiS

MONTREAL \.If

ROGERS & HDBBELL Office
Inlur2nce and Gonerai Agents-

TEMPERANCE and GENERAL
LIFE ASSURANCE CO.

97 Sparks Street, OTTAWA.

P.EROY P. GAULT,
Spocial Agent, EI

*11aI Ailsuralîce Qo.
MONTREAL.D

~ ~ a.n ~.I'~ Chas

W. F. FINDLAY, Adjut
Charlertd .ccniati,

Adjuster of Fioe Losses TIE

47 St. jîlmes Si. soulh,

HAMIIL'TON, ONT.o

J. F. RUTTAN,
Recal Estate and

Fire Insturance
l'OUT AitTIgUII anti VOJIT

1'.0. AtIdreai: Pori Artisur. Ont.

McCARTHY, OSLER. HOSKIN & CREELMAN,

TORONTO.
Ir.~I,. ~Ie'nrl.t CIl. Il ( otlkr, Q.(' .idî Ilo.kiQ~

âtian. 1< ('rqv4,lii, 1C . F~. %V i1 arc., rt *. 9 tvi ii.yoe..n.i
W. M. I 1gi' . S i IîI.r. liý-ij~i il Me' li, nîIv.

WALTER KAVANACH,

811 UN.IrNnv & ak ISI.tN' MO U.t of.

CHISURANICE IACENT AND BROKER

ti i. tur F i iN'vtt Sto v lt. I î tw..

0.! 4 RS. GJOOSHEESONT A

BAM FORD & CARSON
,ri *nimirance zlgritt5ai IrI~

UIIESFENTINO

;&SHIRE FIRE INS. CO. -
SUN FIRE OFFICE.

npio Building, 183 St. James St., MONTREAL

A. B3ROWNINC

* i.a lse ' Ist .. . i , te î. thI *. m KPI', s . I:c rlre t ., r ,?.

1724 Notre Daine St., Montreal.

E. LOGAN--m

%,Room 15, BRtisH EMPIérE u:Or o

No. 1724 Notre Dame Street,
HONE 1743. MONTREAL.

)MIHION flDJLISTMENT B1JREI¶1.
i. D. Hanson and John Konnody, Proprieors.
ster.s ol' Firo Lossos,

Burglary and other, Clalme.

OOM 58, IMPERIAL BUILDING,

Manager Frenîch Departmient, of

5111 hLf E AS5URAM1G
Rtoom " Suin Liro Building,

MONTREAL.

c0.,

eý4ei*
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TOTAL FUNOS EXCEED Camadiu ImvututS

$S061,OU.0 ~?FI RE &827O 0GF

NORTHBRITISH AND MERCANTILE<
INSURANCE c0. *

{I IK?.I I1ARiILWA, Zay.Dtr.~areW. W. O)GII.ViE, £Zog.
ARII)MACNIUKMR, xà%.

NEAD OFFICE FOR THlE DOMINION: 72 STE FRANCOIS ZAVIER STREET, MONTA (AL

Agents t5 Ë!I Cifles and Principal Tous te Canada. THOMAS DAVIDSON.
Manaitina Diroctor.

StandargSLifo Assurankce Company
0F EDINbURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MgONTREAL.

INVE8TED FUNDS. ...... ..... ..... .....
INVESTMENTS IN CANADA, ..... .....

DEPOSITED WITH CANADIAN GOVERNMENT, over.....

Lbw Rates, Absolutc Sccuruîy, Uncondition.al policies.
Clitinis scttlcd itmniiediately on proof of dcath and title.

J. NUTTON BALFOUR,
naperntenimeng.

$39.500000
11,300,000

..... 3,000,000

M-No delays.-M

W. M. RAkMBAVI
Maumiger fer Canaa.

s

_ Ij~
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THEtIflSUninRflt afi *giflRfll 04nIufl1e.
PWwg n 1k lit sd i5sto c tAonà

1Ai 1724 1(aTRa DàUX 8T.. oNuXT.AL.
R. W11ÂSO*j SI~MTH. Proprlutac.

Aiouai suboucriptiocv Advaoce) - 1 - R00
PricOu for Advertineevote ou SpplttRtoO

Ait Conmunicatioos lateud.d for Tate Coihuictu must t,, la hand maot latter
than the ,oth Ind esth ce the, month ta accu,. insettlon.

TîlEkit inust bc saine respect paici ta
T.ehtmltkm teclinicalities in Courts of justice, ta

ensitre reguiarity and uniforinity it
procedure. Tiey are like tic mules of etiquette in
social life, which are neccssary ta protect society front
disarder. But ta -.acrifice justice ta technicalitics is
like refusitng ta drag a persan out of danger beausc oi
uat liaving been introduccd ta liti. It is tiseii ta
knaw ai tite tedinîcal points raised iit Courts af law, so
titat business ntay bc concluctcd witlî an eye ta tlheir
being possibly raised. Tie iiisurance business is bc-set
witi pîtfalis for the unwvary and inexpcrienccd, and
the following case shows that cierks cltarged with
such humble duties as mtailing notices and stailxpiing
letters inay bring a conipany ta trouble by non observ
anice of saine technicality. One Nixon heId palicies
of the Pravident Savings Ca. for $2o,ooa. Ile was iii
arrear with tlie preniiunis. The iaw of New Vark
State requires thirty days notice ta be giveti ta persoîts
iii arrear, witiin wiich tinie tiiey can pay any pre-
miun dile, and in default tce poiicy is nul! anti void.
Notices were maiied ta the delinique.nt, but they %were
unheeded. A few mnonths later he died, and suit was
brought ta recover aniaunt oi the poiicies wliich tic
decesed ltad farfeitcd by neglect. Secretary Stevetns
and two clerks testifled in proof af tite natices liaviîtg
been niailed. 'lTe evidence of tie former was ruied
out, as ltc was not regarded a conîpetetit witncess, a verv
eceentrie ruling wlien tie matter in liand tutrted tîpoit
the discharge oi duties over which lle, as scretary, had
supervision. Tie evideitcc aftliecierkswas aiso rulcd
ont, because tiîey were unabie ta demonstrate that te
notices lad been sent ta Nixon's " last knawn post
office adclress,." as the law rc<quizes, or that" Il te post-
age on theni liad been paid 1)3 the compan3,." To
adduce such levidence in regard to thc letters mnailed

daily by a business liouise is impossible. 'lie cierks
sworc titat the notices wvere sent to tite best of tîteir
knowiedge and belief, which is as far as mnailing clerks
cati go, tless cadi letter is posteci msparateiy iii
the prsec of a witniess, whio at the tinte registers the
fnct so as to be able ta swear to it i l Court. To cati-
dernu ail ilisuratce coinpaiiy to pay tc atnonnit of a
policy whicli was well known to the inistre<l persan ta
bc six utaîtlis iii (lefatilt, solely becauise the cotnpanly
couIc! not piove to a certait titat notice itad been
sent to Iitît,. seemus to lis anl outrage upox justice, anti
naterlyat variauiice with Cottttttnn settse. Thil taitkttcw
iti October, :S8>o, tîtat lie was a ittonth iii arrear, yet
lie ivent att steglectitîg payînictît of tie preitints for
several imore xnlonthis withlit iany conmunicationt with
the itstrittg comnpatiy. Ait appeal cati be ritace ta the
United States supretule Court, îvhich wvonld bc. ex-
trenicly ttlikely ta pay tmore profoutîid respe!ct to sucla
trivial tecliiiicalit;es as titis case ivas decided uipon tin
ta eqlnity and tojulstice, whichi have heeît sacrificed.

Ail letters, if practicabie, but certaittly ail hiaviing
relation ta legal inatters, or witlî a bearitîg upon the
legal positiotns iespectively of the persoti writing atid
tie oile lie adclresses-sticl as a conîpatty's ntotice of
preuiiinii being it arrear-ouglit to be registered iii tîte
office Letter Book, as it lias bcett lîeld by atl Eniglisil
Conrt tliat suci a forni of registration is alilost coît-
clusive proof af sui letterliaviiît hen îtîailed.- Atten-
tion ta these nieciattical ries is itot only fouîtd a great
convettience at tumes, but valu.rble in scttliiug disputes.

Tiînz Bill itîtroduced ta the hanuse of
A Bloaw nt BIll otmot n t Jatary, Ilta

abre,,tors. Cotnoso 2dJ

ntuid thc Batnk Act," is ain evidenice
ratiter of ill-wiil towards batik directors titan af an
intelligent axtd reasanable desire ta ainend hanking
practice. It pravicies tint Il E very director of a batik
who, directly or inidirL-ctlv, ii itis own itare or as
endforser or surety, is indebted ta tie batik in a suni
cxcccding tite total anitunt paic inl by Iiint on is
siares in the stock, or atiorizes or perutits a loa:t by
thc batik ta aniy af its officers, cierks, or servatnts, shall
thercupon ipscftziel miase ta bc a director af the batik."
Were titis cnfarced it would, preveit tîatty a mian, lmaw-
ever weaithy or however reptitablc, dcinig busitiess with
the batik of wliiclih li ad been elected a directar. As

No. 6
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an caîcorser, lits itaîni voîii tic un the pap.,r oai s
tiatie Ctisl<ittier'. * itt. il iii a large iîit th ie total
tttt<ltitit oif suilC palier wîiîild aift it ivCCt saril h ii

isargeiy ii exceSs of thle a tti<iîilit of lus 'iiarc, lit lie
btus s'ît, men inosi litl i luvery respect lu .et as

<ltyeclts m-41111.I hi: ;îrolilied sCrv-ing in titis office were
titis niicnint a.s. lisiiuav nittilxc
tois ws'iu are (lite ilutst il).i'attj ilierclialits .a11(i mains.
fuirtîrets, for it revjtrvs thiat tlitir accoinnîs shalh be
sluroe Ctîîîiîîietcl\. (euv hal tiiose ofiv o tlier irlass.
Tuei effect (if ti atiietigl niett %vot i be miore cie.irly

seC1 «eCtc it w~orded titaus - - N dîrector of a iak
shHhaeils .at aiiv- lunte tinder di%çîilil excedinîg

th li aunutitt of thle par val lie ofiksiae iii msudu batik,
ior shall ai huait be nitade Ici a dîrector, li<Wvvve

coverei Ibv sectirilies or cullalerais. cxceediiîg stil par
v.îhte of lus Illres i des.t luliacet soittle excteecI-
iîîgly raecr.cf abuse of tirerloriai pover, lthe batiks
woliid have lu di.spetise %vitla the survices; ils dilacolcîrs
of Ilite very aI)lvsl, t iti-,tniîil. andi exlivrienced
buifites-s tiseli aiiîigsl ils .stock icîlders M1%erctats antd

uiitiîl.îtîtersetig.tgedl ini active iitisitiess, are floît fil
clinted. eveti if abîle, lu lock tilp any large capital ini liaîîk
stocks, onie of %tih a ciass %vith uîîiv $1uxxi inveýteci iii
ith sitares ittiglit tic eiiiiteiitly îjitiiid( as a directur.
To dleprive lthe batiks of sxteh >Ct vices as mieni of liais
ciass cottic rtîd1er, oit steli a1 grcîttld a' is staîcci ii the

prtolx.Iise i îettdîîieît. %cinld Ife hiigllitiiîre.isutîablle,
anid itnjuions lu the best itere.sts of lthe batiks. A,, la
a dimrtor Cea.siaig lu lie oune if lie appiioves oif a1 10ati to
any <ifficer or clerk, tihat is ni unworkanbe provijsicn.

andc tlite ed in iicanada %wiaerte loatîs lu piff
officiais -fre prnctically iitîkiitwi.

~> îiniî ,% N t-mVo \itz> tws)pr wii is
saiîît,, lie-o ever rucacv Ici pîibiisi itdr iid

N8.*ettierr. ous tu Catida or Great Itritaiti, lias
giveti îroittilteîtce lu a1 (kCipîiO1of uthie Condition of
the fisiieritleti ili N.ewfiititid,iil osleîîiii)v wri lIen li
'Kalet 1ser:oî witu iî toss give lier expet-
eccs ii Ilite I in aijatinaiv lasI. Thea wrilerspc'aks

of fisiierîtteil d1vi111 ils inaiy Ca5of actai st.rvatioti,
nnd sonie hiiitg iii daniger tif dlt i fr ont frtee:iig. 'lie

isitriiiis ivs sie .t% s, -wvre oti clat i ili coiltoit
gariietîts. atid ihteir Caiis %vere wiîitun fire-,. 'l'ie

cturse of faminle 15 uver ilie laîîdi.1atîci lirolîs.li Ille awful
silenice f* lte itteie iter. leaith slaiks ice croivied
andi rObId ini gliîîerttîg galinienîs îf :nuw. 'ite fisiier
mtent a.ro: Sarviiîg wili tlitir %vives andici tIle t)ltcs iin
lteir iniserabiîe huis alonîg lte shoure 'lie witoie

slt s .as îruitlituîl as tiis n etec V von
vpa ont catiit l itar %.utir uwtt morelie uds

frc:e i litle air 'No trac' oif ativ pCititil calied
"Kale Masert ca itîituîil als ita1viig viîet New

foniaîtIlmd ini Jatiarv WcJ \-entre tu sav tlit the
wrtter of luis ,i..drit atiack, oit Ncfîn is
Ilte verv cievcr jotiraalisî wh'o ti 1hvdIîy tule

mitzi~tti tiI'C.tiiada. parlt' iii lte l'titel ,;tr.-e lie
wVas -lt Nelnîl.t lmutlit e lutne q kei f, anîd

whieî it Monitrai onIii s wav hoite hcse of lthe
fishcieiin itchlitle sainie terns as; are fuiîtîd it Ille

slaîîlerolts letler. Tliose wio ktîow Iiii great powers
as a writer of fictiont, nttd wliù know bis îpîctilîesque
style, tvill detecl slroîtg evidetices of boti iil Kate

Masters'o i "tettciacicits but eioquctit descriptionis of
a degrec of cohi wiiicli fretzes the brealth ; of fislier-
tîteut ciitg frot slarvalioti ; of faitilies frceziîtg 10

tith lte whioie ntarrative behîig -a work, of imuaginîa-

tion. Wlei lthe t )x cc'îld flt reaci Ilte gralies lie
COttieililte( tlietii asS ouir.-'îa fable lias il!;

paraliel in the attacks of Atatericaît wrilers 01t New-'
folîtîtlattd1.

CleyArrIelit A ,;t t.'. Il pockct editioti' als il werc,

lII.irM' of ailthe mntîticipal intiratice sclieîie
lias been prcsented for the approvai of

citv corp)orationts. rthese bodies pay a cotîsiderable sîtti
cadi year for ciaîîîages as comtpensationi for inijutries sts
laiited hy pnsscilgers on the sitlewalks owinig to, defc-
tive i>artis, or frotnt tliir failiîtg owiitg tu lthe patxwayui
ob.iiîg tmacle datîgeroîts hy stiow antd ice. Otlier acci-
dlenils aiso involve lusses to corporationas, stîcli as the
bîtrstiîtg of wvaler niainis anîc scers,Iby witici t-lars andi
bisenîctit moins are floocled anti ir contents dlatitzgeci.
It is proposeil t have a mniîîicipal intiratice bureaua for
tiitder-writiiig ail tiiese forins of accident the pretiiiis
10 be îîaict Iy corporitiouis. 'r'it idea is visioiîary, it
cotild utever zitioîti to ataytliiîîg niore thui crcatiîg an
accidtit ftutd out of the taxes, wvhichi iii sonte years
wotilc ix. wliollv iitadeqîiate t iineet Ilte claitus I'Te
one body wotii(1 bc boîli intiîrer anîd iîisnred, Ille Cor-
poration %voulè. pay itseif the preinitus, and the Cor-
porationi wotd receive ils own i noney as itîciiinily.
Noliig cotid be gaitied i)y such ait arringeînieit, but
il wotiid ittvolve extra office v'r.The lutevitable
effect woriid be t0 cause less care iii preveiitiitg acci-
(lenîts, ni iess cautiotn in paying clainis for datuages.
Muniicipal aulthorities tîtiglît obviate ail clainis for sicie-
waik accidlett dalatages by kecping te palhways in
good repait, anud irce froun lte danigers incidenît to
winter. As a ride lte by-laws of nituîicipalitics passcd
10 eîtsure-safély to passengers are igîxored. Hiere antd
tiiere,.atid spasiiiodicaiiy, a few delitiqucits, ire stin-
înoaîed before lthe Police 'Magistrale, antd fiited, thier ito
mttre attention is paid to the ilalter for weecks This is
iii every respect a v'ery utisatîsfactorv systi, or watt

of systei ; it canses great anîtoyance to passe-ngers ;
stîbjecîs ten t serionts risks ; britigs dlaims for
lainages oit te corporationî and te accident compa-

nies ; while it is of 110 service, or help, or convenience
to aliy sinîgle person. AU our towits anîd cihies îteed te
reitier street locomnohiont salle iii wititer is lte etiforce-
menit of the local by iaws affecting lte conditiont ofthîe

siclcwaiks, antiliis properîv is lte dtily of te police.
Accidents to watex mains and sewers by frost or flood
are tto creclit o te cligiteers utîder wltose supervision

ltey tvre laid. Frost anid floods are no stramugers, 10
atty Caîtadian civ, and their dangers are su faittiliar
andi SO easiiy gîiarded agaitîsî tîtat lte accidents tliey
cauise taighit bc±obvialied. Tîtelbest fornît of civic itîsur-
atîce agaitist accident claittîs dcanaitds iiiiinly Ilte eii-
forcemnt of by-laws, anad te conslructioîi ofnmunicipal
w~orks w~ith etigiueeî-iug skîill.
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PIL1ING UP LIFE INBURANCE SURPLUS.
Surplus, as cverybocly lias conic, iii soi i In asure. to

uidlerstand(, is olle of thie essenitiîs of sounid lifc instur
amîce. As witli otlîeressetutial attributes of thebsis
thcre lias, hiowever, beeui thirownl arouinc il a good deal
of unnleccssary nîîîbiguîity and îlot a litile ahsturdity.
'l'lie tecliîal terns of tîte actuary and tîme traditiomual
explanatioîîs which are burdetied by bogariîttlni pro
funidity have beesi cînloyed tusually to de:îîoistrate ils
necessity aiid to advocate ils iuicrease. Tlicories, liow
ever, (Io îlot always agree with every dlay commuiin
sense, lior with plain, practical facts, anîc we deeiii il
tolcrabiy easy of dettionstration that thîe managers of
our life insuratîce co:npamies are, îiaîy of tlieil, iii
bondage t0 tlieories iii the niatter of tlie trtic fuîîctio:is
of surplus. lIn tle first placc, tlie real relation of sur-
plus to souîid life inisuranice is simle anîd easily untder.
stood wlien statcd ini the cvcry day lauîgtiage whicli %vC
apply te ollier kiîs of btisi îess. I)ivesteci of aIl tecli
nicalities aiîd bookisli ternis, it is silîipl « the differeuice
between wlîat a coînpamiy owsns aîid wliat it owves,
actually or prospectively. llie " «reserve " niade tip of
such portions of thxe prcîiliuiui as scientifie acctîracy
pronoulices adequate willh intercs% aud future prcîîiiis
te nicet future inortality liabilities is hield iii trust for
the policyhiolders, and is iii the îîattire of a (lclt wvlliclî
must be paid as il nmatuires at consecutive future periods.
When ho luis we add curreuit debts of wvliatsoevcr kid,
we have total liabilities, tlie différenice b)tecti wliich
and the assets owîîed is surplus.

That there should be any surplus is dite to tle fact
thal the portion of the preiniimi chargcd, whiclî is
designcd to nieet cuirrcnit expenlses, is ofteî miore: tliasi
sufficient for the purpose, Iliat ttie actual l)ayiiielts for
death clainis are less Ihan the expecmcd payînents pro
vîded for in the preiuinîs, alid thaI tic actual rate of
interest on invested fuilds is greater titan the assiîîîîcd
rate. Thiere are ininoer sources front whicli contribu-.
tions to the coînpany's treasury are niade, but surplus
cornes mainly front the three sources above naîncd. l
ils legitirnate uses tue surplus plays the part of a safety
fund. It is designed ho inake assuîranîce (lotibly sure,
and bas no otiier proper fuiction. The preunîsiiiii i
the level preîniuîn conîpatiies are i>urposely fi xed oi a
higher scale than is necessary to inccl the actîtal con-
ditions of the business se far existiiig, in order tliat
more adverse conditions inay be niet if îiîcy should
chance to arise iii the future. Tlie surplus bears about
the saine relation te life insuramice thaI the air-cuishioui
iii the modern elevator or lift bears to that so:newlîat
uncertain convenience. As in aIl kiudls of businîess,

à there are -conte contingencies iii life inisurauice wliicli
cannot be foretold with înatlîcmatical precision. W hiat
are they ? Are they sucli as te justify tlie holding of
a large or only a small surplus '

In the experience of aîîy ably and hlnsty inanaged
company-and it is oîîly sucli that this article cames te
consider-we know of but hwo contingencies whii jus-
tify the keeping of a surplus. Onie is the possible
losu on investnxents, and the othier is a decrease ii tlie
interest rate realized below the rate assumrecl. Sticli

are thc vast accumui ilations îield by the lueé conîpallies
to-day, that inittrest-hea.ritng inivcstient of the flinds
canniot I)e iade witlîouit iîicluding a class; of securitics
miore or less iltictuatiig iii elaracter. sucli as stocks and

bonds(l of large tranisportation or telegrapli or iiiiiufac-
tuirinig coi affles and tie like. J uciciouisly selected
iiîîiiiicipal b>onds. lirst iîîortgages ou1 reail estate, boans
oit the coiiipanules, owi policies securcd by the reserve,
aiîd perias elle or two otlier forins of inivestient, are
practically beyoiid conitigency ; buît te iiîvest and
kcp ilivsted profitably tie Vast anîioiît of life insur-
atîce assets wvitlîcut dealing iii soine securities miore or
less conîtingenit is probably an iliîpossibility. It is
prolbably truc tliat wiîlî well iiianage<l co:îîpanies tic
appreciation of the tlîictuatiiig class of securities
naiîd wiIl, iii the long mnit, equîal ca: excecd tic loss
froin depreciatioii, but tile clenîeiît of iiîîccrtaiîity existe'.
aiîd if a pcriod of depression, suel- as took place in
I)ecetinber last iii stocks anîd bonds iii Newv York, wcre
leiigtlicuie(l ont fora, vear or two, a little surplus would
serve te keelp tlîc issratice ship) ont ait even kt-el, and
Uîerefore is iice.So far, howcver, as Uic probability
tliat the coipaiîies tvill be calle(I tpon to calculate
tlîcir ruserves ont a lower rate of iîîtercst is coiiceriied,
anid that ain extraorciîary surplus shoîîld be accuinul-
ated te zîteet Iliat contiiigcicy, we regardl the contit
geîîcv.as cxcec<litigly reiniote. 'ic simiple fact thattUie
conîpaîîies in ttue United States aîîd Caînada have ex-
periiced but a sliglit reductioî iii the rilizedl interest
rate duinîg the past five years, anîd tîtat the netuial rate
is aîîd is likcly to conitinuie consiclerably above the
assuîîîed rate, shows tic renioteîîcss of the interest
rcclnctioîî coîitiîigcicy. Soutîe surplus is îîecessary
withouit dotibt. but lîow inîncli ? Ili or<ler to show the
trenîd of surplus accumîulationîs, we have coîupilcd, froni
the îuiost rcliable soures accessible, the total surplus
011 Decelîîl>er 31 of cadi o~f thc past five ycars, hield by
ail the coînpaîiies reportiiîg to the New York Inisur-
aller Departuîeîît, togetlier witli the liabilities aîîd the
ratio of tlie forîier to Uic latter. 'llie exîjibit is as fol-
lows:

I.a. itibi/lies. SuIrpllus. Ratio.
ifCC. ; 1, 1 S595 $053-483,497 $158,735,9 8  86.14

1894 91b,591,138 139,740,544 85.25
893 8.55.308,038 816,549-986 33.62

4. sc2 789,67-0817 114.060,520 84.44
:8C IS 23 ,045,945 96,356,907 83.33

Wc fiiid also that the above surplus for 1895 was
equal to s 3.c) of the total assets, aîîd iîl 1894 to 13.2, heiîîg
11.9 aîîd 12.6 respectively for 1893 and 1892. Thle
practical question is, are tic comipanies lîcre coiisidered
justified iii holding coniiitously suicl suins as surplus
iîîstead of rewriting the major portion of it iii dividcnds
te pohicylioldCrs, to whonîl, iii insural-ce oit the nitual
plait, it of course bcloîgs ? We think miot. Wc are
fauiiiar, rather too fsnlawitlî the old, cxplodcd
rcason given by Uie advocates of piliîîg up ait immennse
surplus, that elle of the umîforeseen contingencies te bc
providccl for is tic possible rectirrence of epideînics
produciîîg ani abnorînal dcath rate, and also that cx-
pense of inageîncîît inay excced tlie «'loading '
chiarged up te the regulir prcniiuni. So far as tlhcfir!s4
is concernced, actual experience for more thani a litîîdrcd
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yeas lias sliwn that diuni,îg the Warst cpideîîi periods
the deaili rate lias raretv cxccedled he gelneral average,
sîi<l that nu ,î<litinn oi one lier cenit. ta tlic o<iinary
rate woutd lx: n large nllow.iîice. As to the excess of
expelîses ahove the niatit providea for, it sliould he
suflicain ta s.iv tua! any conîpin, wlîiclî for aîiy con-
siderable peri<xl pays ont more for gettitig and caring
for tlie business titian i providczd for iii the lnîatlienttit.
cally coilîptîted î>reiiiiiu is <boitg ain ilïegitiiiiate biisi-
flcss, 1.11l i 15 iot liîtîtled to classification with sounld lite
itisurau ice inîstitutions.

The tact is titat safety denlialids oniy the retentioni of
iuli ail aiout ai surplus as will etiabie thie coînpany
ta pay its obligations proaniptly i case of tcîuporiry
<Iccrease ii as.sct valnes, or to provide for a sliglitly
higier statlidard of teserve, if it sliould chiance ta lie
required a "ial dozeit ycars lience. Doas anybody,
biessed ivifli a kntovledige of tlie actulal reqliireliects
ai the andnss a inniliar withi tîte simple uses oi a
surpluis iii lue insuramîce. bclieve tlîat tlîe tlîirty odd
coînpaîit.es ilichîded i he attove fý;ures hiave anly lnced
for holding iarly $iîçl.oOooow ta iieet " uilforescen
contiigeîîcîes , (>of course We iderstand that four ai
tue large colmpanies anîd a fêe af the sniallcr have a
large tanitie buiesin tie aggregate, andi that a part
of the aiome surplus is lid for distribution nt tlîe end
Of fturie taîîtille peniods; but lbowing for ail this, whiat
use haVe the conîpainies for miore tliati a liiidred mil
lion limier the naine of suîrpl us ? Trie holding of suicli
a sîtimi, flexible so fan as its appropriationi is coîîcerncd,
is a great tenîptatiomi ta the coînpany managers ta use
it for ', building up) new business ', ah tlîe expelise af
Uic aid poiliahlder. 'l'le fact that Whiile fiftecn
yeurs ago the <livi<lend<s paid ta policyliolders; we
front zo ta 25 per cclît. of UIc preliilîns, the average of
tic Anîctricani conipamiies for the past two or thnc vears
lias, beuil abolit 4 lper ceiit, aîmgli to couint for sanie-
tlig iii a comsideratjoni of this question af surplus.
Sonie af Ulic piesemit surplus ouglit, ta be put whcnce it

beog.ViT , in the p)ocketS Of Il p)OlîiIoliens Who)
creatcd it.

WIIOLESALE GRAVEYARD INSURAwcE IN
SOUTII CAROLINA.

BY the counîct(sv~ of a stib)scriber and correspondent at
Raleigha, N.C , WC hadve hei fuîiislied withi a1 fyhe af
thie --a' &f 14:* oftliateciv%., coîîtaiiiiiig a fill repart
of the Beatifort graveyard imîstiramice conspinacv triais.
As aur corm-spoîîdvîit Was sucesfl- in lu ueartllillg
tlle 1unoSt extensive and vilest c0mispiracy ta defralid iii.
suranc commpanies ever k-iowtn,, aîid iii briniging the
culpnits ta j'îstic'e, lie isteniillemtly clcsenvinig the thaîks
Q( tlîe coîiinîumiixt nd tie especial gratitude ai ail ini.
lereste<tl i insirîi1ce. Tlue case lias features whicli
mlake it iquite unliqule. .Xithloglî tic particulars <la
flot '* adormi a tatle," tliey certiîilv 1« point n illoral,"
whicli clnriot lie 100 seniollsly comsidered b>- lire assur-
ance conipanies. T'le special feature af thies fraud(s is
4hat thecy were cosidutctedl and carried out bv a firîin ai
insurn ce agents, îvlo. wthl the assistance ai a physi-
cian and a calivassing agent, argaiiized :î conispiracy ta

rob a nîîiber of life assuranLe companies, in whlic'à
crimîe thcy sectire< aiso the assistance of sevcril frieif:ds
'l'le mailles of the ch ief conispirators arc worthy of
record. The insuralice firui consisted of I.evi TI. Noe,
J. C. Delainar, S. 1). W-lainar ; T. 13. Delamnar wab li
pîîysician, and Di)vid Parker the canv'assing agenît,
wh'Io acted as the jackail of the gang. Thecir mode of
operatiîîg was rcvcalecl by tlîis mnan Parker, under ex-
amnîation in Court. lie stated witli alniost brutal
fraîîkîess. Ill useci to go ont and get the poorest risk-s
I coîîld. I waîîtcd good sîîbjccts for life insuraîlce,-
tiiose, I menu, Whio would tiot live long." Thîis puts
quite a new aspe'ct on whaât constitutes a good risk, and
shoulci be considcred by actuaries who secmu to liave
overloo.cd ibis view ! Thîis ghiouhîshi agenît went
about. like aniother busy charactcr, scking whoni lie
could insure, %o as ta turti thîcir early deaths into, meney
for liiimself and ca*conspirators. He scenis ta liave
slowed excellent i udgment i tie selectian of " good
subjects." One, of theni %vas a beggar, a pitiable C'reil-
turc front dikerse and poverty. trhis mendic.itit invalid
was insured Uý -lie firin iii conipanieù they representcd
for $1a,ooo, the policies being so inade ont as ta bring
the procecs jita the canspiratars' packets. Several
chronie sufféerrs froin discase werc aiso insured with-
ont thieir knowleclge, the applications beiîig signed by
ane of tiiese operators. One 1huIa G. Rouintree, a hope-
IesIs CanlStiniptiVe, WZ'aS insuqtrLJ for $17,oao, and died in
a few inoîîths. !>olicies wcrc hawked abouit the streets
af Beaufort, and sold as frecly as park. People first
learnit tlicy were instireci by licaring af it from uîcigi.
bors. Meni and wonien 70 ta 8o years of age wvere
p;asscd as front 41 ta %o The canvasser coaily said ai
anc case ." 1 assutred lier for 45 ta save prcinitis ; when
a per..îî is 70 ý-l1ld i 1 îut ini as 50, it saves mioney ! "

The cosupaliies victiinizcd by these scaunirels were
tie Muttuai Ieserve Fund, the Bay State lieneficiary,
,he Maschs tt lueit, the National Lufe of Hart-
fard. the 1.11e Instiratice Clearisig of St. Paul, who cii-
gagei 'Mr. J. MI. H1iisdaie ta canduct the prasecutians.

EI.evei separate bis were founci against thern, and
ail the accused were convicted, cxcept three, who

"turnied Qc." evidlence," or, as is said in the States,
subiiilittvd." It is aîîly too evident that the uie(hods

af writing policies wliich ailowe<l sucli coarse, daring,
transparent fraud i ta bc pcrpetratcd, îîecd ta be reforrned.
Il. is exceedîngly gratifying ta henni that, after ail thecir
sclîciinhig and criiniai ingeîîuity, the conspiratars illh,
in a finaticial seuse, «" came out at the thiu end of the
liariu," anid, WC liape, bY this tinie arc safe iu a peniten-
tiary. Tii judge whlo triel the cases said 'Tiiere
lias siever' -e, withiin iiiy kniowledge, in tie criiîiiinal
aîimais af aur whole country, a mare gigantic conspir-
acy tlîan îliis. Nobody Iind anyv conception of the
degrec Ia îvhicla this r:',c.ility hîad ganeC."

Our esteemed contemparary, Money and Riscu,
is tlî.nked for lits cotirteoits refièrence ta the Praprietor
af this Journal. lie is, liowever, soniewliat astray in
.ttinoiti:cing aur appointient as Vice-Presidetit af tie
T<'roîîtn Street Railwav Comipany.
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ADSTRACT 0F TUE LIFE iA,"URtANCE BUSINESS INI CANADA FOR 1895 COMPARED WITH 1894.

Cantada Lire Jcatu.bus 8,93 438 8>33,365, 4,7569382 497110,421 29,433 ý0,25%9 (>.4,<5<> ,,57 41,850 658,222
XFor.buF. I 86 , 2 73, 52b 1,772,95< 1,2çQ.200 .43 1 .,9 4. 5-1175 .1,9,72472! 6,769 987 166

Conféderation{ Cai.b1).. F-- 841,3,5 ~ 3-28166 ,050o; I6,625; l,,156 25.:(6 .,fl8 26,;-5 t,97- .81 288, ;691
Vo.b5,8<...........(56< 3 17 .......

Dominion Lire .........t4,621 531395 516.5c'. 54 1,330 1.337, 861. ,; 71 ;-S,568 -. - ,70
Dont. Safrety 1-uud, St.

John..................... 25,0001...........................................200
rederal ............... 26.j,504 2;7,647 1,703j.7t0. 8,S23.05( 5,25t) 5.175 9-806,137 ;1.8 56,227; <q,769, 941,500

L.ondon I.Ifr{ Getneral 3Q.443 43,87$ 223,500; 0, 2.;.- 1,623 8,2 8,517.4441 8,597,253- 14, 2<xl 24,503
13-78701 ,3,<2 8560,3q14 23.606 :6816 2.207.o6s 2,49(1,-,8 89,401' ;93

Manufacturiers3 Catit. 257,497 304:N*80 2,27 ý330: 1.648,741 5,888 6,34 1 8,748,849> 9,628,272: 42,121, 5 2. c rý',
f Fùr.b. 9,898 89,56<>' I88, 7 6Sj 226,886 158 233 272,26S -. 49( x6): 1 97 ..

N. Ainerica Car~. bus 452,135 477,793 2.719,92., 2,890,00< 9,336 80,497 13-S23,878. 15 22 ;,()4~ ic9 , 9ss 66,62t)
For. bus .... 7.568: ... 27.6xx. lot toi 1.,616. i8 4î6o. 866,231

Ontario hfutual ......... 527,181 590,863. 2720o, 2,4.; 1,88 8,4 8,2 78,1)4s 8,750f~

Sun Lire.. Jcati. bu. S-,9 95<- O 3 4,,07, 484t; 4-314,120 15,91-1 118,14-1 21-930,43(b. ~(~'~î1984 2.;,796
1For. bus. 299,312 3;'1,5201 2,020,0(X); 2)549> 973 3,461 49857 7,578,584-903, 49,887. 117,902

Temtper. & Gesseral ... 829,1C09 842:4484 1,;'7s -,477,00(l 4,793 Ç.016 5,$27.t959 5,9c, ii88 1 2 2,0")! 33,5M0
Great West .... ......... 0 9,98 3  îz22651~ ..- 78S.305; 1,682,200 2,3:8 à,888 4,096t,Ç 0 4.9480 2S9505 22,76?

Trotals.......5863,197<- 6.297,982 33,2.90-S 32,032,.,,,,. 135,».; 14 7,q))19t 19,052.',3 7 2t»3.358,3281 1,7,12,710 1,89)4,593

Bîritish 1lîwpire ......... 205, - i 287,237, 722,3I9î 684,000o 3,0)33. 2,9t4 6,sS.5.468 11,240,5 7( 480:. 58,704
Cmeci alg Uion . 7,615 16,4,%g 2,c.00 2 7,te( 2ri8: 282 657,058 6,,S 58 1 7 6 ' ,0
Comdiebrh ia e Uno... 1764 6,60.; Note Notte 1 31 103! 30' ,810(- 288s 4.s:s 35>2( 17:39

*Lfcs~nfSotan 6,23 5734 ~O8C: 0t.93 9541 1,724-788, ',<55,,50j .9,455 57 1>28
Liv. ~ Lon. &- Globe. 7,5 675 None ),ie 143 139 241,2781' 244,7311 11,706 8,6

Ln.&Lancashire.. 215,6o2 207,509. 848,5001 82-50o' 4217 4,2 25J .~,3 ,6,8~7,0. 9,4
Londnn Asurance 693, l'lo8 Noute .Nosie 5 7j 281.,76 38,x Notie Nouie
N. lirit. %:- Mercatile 33,526' - 33,S32 1,7951 16,5-,8 554 533. 1,325,026 8,289,688 24A,485: 42,900
Reliance ... ..-......... 7,532 6,(0u7 Nmie8 N otue 20.1 lt2 253,.423 233j,S2 ;. 8 541; 4,000l
Royal .................. 22,134 214$66 Noite Noute 347 33«1-' 84.346 Sj,8o 12,22-) l9,q3o
*Scottish Auticable. 6,093 5,82o *%oiie Nqot;e liq 88a3, 2.>7,307 275 -309: 6,38S. 84.600
"'Scottish Providett.. 2,833 .98; None iNone 61 ~7 2P,7215 (mt, 18; 7,322. 16-775
Standard ............. 490,831. 541 251 8,6 1 ,067! 1,720,733 6,755 7, 8S;1 8435,7 5,09s,403' 246,40l' 269).768
Star ................... 6,-' 38- 17,347 2855 937 242257 b28,95 65,0. 8,8 5,486

'ro0tas........8,079,330' 8,848ý- 3,1.11216 301 ;8 7.075 17-2971 ;3,,9181 83 34. ;89.58-É 583 359! 6z4,780

A tua Lire...........~S 58b3t01r64,4,,8 614,541 625,oo 12,020. j2,;o21 16,271,293 1,M9.300~ 4I5,0I4k 465,358
Cëonccticut imutual. 50.28ot .& Nosue 1 oue : 994' 814; I,8ý05,932 1,757,136 111790.1 1J,5-057

Equitable ............. 698i,052 6j 8,863 2,456,6S3 18,557,04o' 8,872 S,781; 19,523,242 190229:71KS 27,0 388.530
Gertianta .............. 8,8 352 Noue 8, t 64j 152! 3355 243< 600 6,M)x
!Netropolitrn.. jGent1 69 253OSOj 261,7M 230i 277. 384,26.; 37,-

1Iud'l' 825 ''5 132,190! 31516,740. 43,906; 3 7,093V 1,120-242 3,188,2s83 28.4 40,58q)
Mlutual Life ........... 696,tS2 76,7 2 748,e68! 2.:.;59 7,259' 7.941!J 1 ý,28,008 88,58.',6i. 892,84% 851,355
*National Iif . ....... 2,2 0 2,249 Noue N onte 1561 147,. 150,922 1.113,703 ,9 9,020
New York ............ 79238 807, 1 2,996.31 2,1,0 0,524 8,6'2,5,4 2>65 . »(,- -1 2o3,9e6
*Nort.h Western ........ 17,88 - 5,148 None Notie 371 .421 507.5oI 414,125 32,95.5 39 ;49
*Phoeaix Mlutual.....26,ç,691 23,149) Noue No88e 936 89; 8,026,286 95.1 5400 6,8
Providetit S- inigs .... S6,267 98,459' 972,2: 962.108 S,370 1 ,524e 3,8138,386 3,547.918 27,000 46,16()
Travelers' ........... i 13.4 46,174 682.404 916,380< 29701 i,30 ,357,744 5-549»1(. 82.773 Y9, 555
Union Mutuat........84,3 1 26,088 691,500 6:to ,62 ' 28Si .8,637,587 4,6145,635, 9555 794
United States .... ý2.1.8î4~ ,01 26~ -,82 1,604,250 8,.t87,2801 4,0. 834<

TOtls ...... j 394,94I3442,(x) 17,640-6771 -3SS62 9-99 732 96,637,7051 (J(,73 2j8 54t91 ,6,3,

These Conîpenies bit-e ccaseil to tlo ucw busintess in Cauada.
à ~REW~A1ITUJATU >

Canadian Conîpanies.. 5,863,970 6,297.0Sî'~2,5 32,032,331: 835-363 847,098' 89«052,3761 203,358,328 1,702,71t.1 8,894,583
liritigh 8,079.330 1,848,303 3,214>-'86 3.4I<>,I3 ýi 17,075 17,297 3,8,8A 318954 8,59 6,24,780
Americati 3-394,994 3,142)909' 17,640,677 13 ,5 ()S.602' 93,949 87,322 96,637,70, 67828 ,4.98 ,6,9

Totals .......... <80,338,284 Il oS89,99' 54,154,044 48,938,073! 246,387. :-,8,71Vo 320,.608,966A 334-
6

7t), 90'1 3,826,6i)67 4, à 85,686
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COLLECT OR CANCEL.
The cviis rcsiîîî'r, front givilig credit for prein-

iums tire detioîtîticed a paper- by Mr. (;e. W%. I)orwiii
in5 Ilte /'i.vs lit.? >.. y ldO as l Ille worsî whiciî cots-
front lis ini titose days of cliscurd atic! dis-rtîplioni.' Ilc
regaicis il as 'lextetiditig aI an appaliiig rate.." Mak-
ing sonte aiiowanice for a1 teîidency te exagge!rlliotl in
thec nrticie aliiîdvd to. il is. wc féar, otîiv 100 wll
foilitîded a protest :tg.ist a cîîstoin wiiici ieads te

somte grave evik Tl'ie questiont is aske(d :-wlty docs a
ciains.iatit st'ho lias suiffertd ioSs bw fire cxpect promtpt
adjîistiictt ani iîîînsilte payieit of 11:à îoss, wiîi,
whlen liopuîg asic! cxpectinig sticb proînlptnless Uit Ilse
part of lte ccsupassy iii Ile payiieîît of liiiiidred% and
thtiîouaids, lie exacts twelks, sîltis ansd occasionlally
years of credlil for the few paitry dollars of his pre«

usitium? Vie -ycirs of credit " is sonicwlhat straitied.
Tihe suggestion is inade that, as te a-stiredIsslfow-

Dcs% ini payiîîg is inidicative of a stringcuicy ini lus fiiuasii
cial cotnditiont ltha ostiy a firc cati rtlicve, il. i belter te
catîcel a policy Ilte prelîiuuti- oit wisicii is not paid witiî-
in a reasotiable tinte. It wiil pay te collect or caticel.
te avoid the irritatilîg ciainis of slow prenitîtît payers,
il beilîg n c.sîablishied fact lit sticli diiatcry pesonis
arc iiiviriabiy tonigl clainiants, every rcady te viiify
andc datni Ilie cominy ltai lias lte Jiardiiiood te take
advaiitage of lte privileges ansd rigls rc.sexrvedj by tise
tenus cf ils 1)0fic. 'rie insistance of promipt paystsit
is also advisable as a discotirrgestestt te Il liose wito

inkca practice of goiuig front ccsîspassy la, Cotmpany,
clianging as patlience andc credil are exitautstted, andc
itus Iluicer prc-Vailiîîg custoi ectrinig y cars cf frec
isîdeniiiity.' rThe wriler regards vcryjuslly te assuir-
ed alone 'lot beilig a-lotte respotîsibie for lte alarîtîing
spread of IL is cvii. The mnagers .111( gelicral agents
ticscly.vcs are fosteritig il, iîtasîy th'otigi fear of ]os-
ing traite l'y rcfusixsg te diver tîxcir policies, ecept
for ca.sh. anîd otliers-.tîîd lucre ire ntanlv-rLckless of
lte cost. offter criudil. andc long credit tee, as a1 special
ixsdsscenscss Io the insiirilig public I ten tlrade their
wav. Tlitir policies -ire scattercd broadcast titronigli-

olnt tihe lanîd, îttail t-j k rctttsed afîer sitonttit or lia-
bility, wiltlite faîttiiliar lcgetîd IlUtcoilectable"
across tihe face. Titat limse, labo)r and ioxtney arc
wa-Slcd over businîess, frotnt whiclt ruitrits arc itot rc*
ccivcd, is antllr stroîîg rcasoît for stîaliisg - colîci or
calicci* a perensptory order a fier a resnhedegrec
of credit lias betit xai îd Tlire is a growiltg

îtîttcy, s.tvs Ilte wriler, Io encourage te local agcent
ini Isis dcisire for cxîced( mrcdit, aîîd aut incerensistg dis-
position ost Iiis part us drag andc Ie witlt-hlîd prcntîuims;
xsctttaily clee. ic1(iutg a Visit front lte spe'cial
agcî:t, "nsaîît'v guilig :0 far as ho :îcsver reltit csccept
ispoit a proîicaii.- That %lyle of aget coltidj wil
bc dispxtcns-t with. as lte habit of retîaiîtig tstosiey witich
has bcît colccd il-Y à prinicipalm is cie twliclt. it lte
interci>t uf bells p1riie'-. slhniiti be rers .To lte
collecter lte lk1s%-sito5 of lstnownvdtt sîtoîsev is a tetttpt-
atio tu ho ut- il, wlitci is a1 bre.stch Cf tltsî, anid lu tise
ownicr llte dceluitis of rnotte is a loscfisst.asc

risk~~~ cfistla osty fralnd. WI: agree iîi is
writer in Sayittg - 1l'oc efîcît dees soie agentl. prcsscd
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by olter creditors, takc advaîîtagc cf the indulgence of
the generai agent, ini coileci and appropriate to his
own uise the prentiiis, bciongitsg to the company, trust-
itig to ick tu recoitp by lte tite the collecter appears,
or, nt Icast, to rccover cttoughi.to appease the contpany
for a while, andc for the tiinte being to gel rid of the un-
coltiforlabie prtes&-îce of Ille special1." I.ooked at frosu
anys standpoint, the tidue extension of credit for pre-

iiinis is secti to be :îtischievous ini its effects, without
any conupcnsatory advantagcs. A pcriodic paymient of
titis ciass shottld be anticipatcd and provided for. Au
occasiotial extension Inay be given under exceptional
circumnstances, but the insured person who invariably is
behind tinme is-tot hcipcd by leniency, he is best served
by being muade te act witli business-like regularity.
Thse soulier iinoncy coilecteci for preminis is re-

inittcd, thse bettes for the agent and for the cosnpany,

FIRE LOOSES I CANADA FOR FRBRUARY, 1898.

t$96x. Loa.

Feb. s Blramnpton ....... Stores ...... ... $15.00S
2 Trtuon..... ..... do........ 4,500
3 %Ioàitreal ..... .... Paint works .... 3,000

44a TP. Edwsrdsburg.. Farm buildings. t,0
'94 rtentOU........ ibIdl.... ....... 3,000

4 P lOtt Hope....(;Une factory 2,500
" 7 jkiffluski .... ... )Welliig . ....... 2,000

j hlcaciptt ......... AS3lus ........ ui2,8oo
8 agary ......... Stotes ......... I 2,000

9 ;Noruch .......... do....... .... 2,500
4la 'Corntwall........DwliR ,0

44 l t>ouglast......... RelIer Mill...3,0
tz 1<Ltoe......... hotel..........t, 500

4 , fimontrca..... .... Storcbotue . 50,600
14 Tilsouburg ....... )wellig ........ 2,000
si Q(uebc ......... . %arbk ors.. 6.ooo
14 UsISw1.... .. ...... l>lling..... ý,o

1 3 Reginta......... :Store ........... 4,2S0
17 %Westport ......... Church ......... 3,00

55 10o cîak... ... Grain elevtr. 5,000
t; nîdridge........ Store........... -,500

" 9Wsno:t Stabics ... ,
1 9 %Ic'ritton ....... Paper utiills.. . ::5il
2(b Gransby........ Stres ...... .... 4,200
28 St. joltîs, N.11... ........ :.1,000
z3 i'Aline.ston...Churcb ......... soooo
lt Cyp)s,-% llve.otel and stores. io.ooo

s b Toronto .......... I)wcllisg ........ s1,ooo
16 lt'o Ilry......DWgc. -b siors .. 1,200
23 i.evs ............ >t llstig ........ 51,400
24 Scjafortît ....... .blotei &ý stores 1,500
2; -tso....Sloges...... ..... 200

i9 oîstrial..... r.... .. ..... 1 ç00
z> Guelph ......*-gnic. College ,000
29 lialitax, N.S...Storehouse ... i0.ooo

TILxlls .. ....... ........... 315,400

I,uA.C

13900
Nil.~

1,000

8,700

5,000

5.00
2,000

5$,00
20,600
L,00

2,:00

2.900
11500
4,000

4,A00
1,>000

7,400

2,000

3,400
8.,00

7.400

10300

,40,0

A.Ill :0 Permint. for xsnrepottcd bases and
losses untlcr$icooe.................. 63,oSO 4Ss:o

SillMt Voit TWO MOSrII5.

It95.

~~~~~~~~lt laîsav.. . î'Aat>> t .

aS96.

$ S
422,40c.j 2638X0

Soo*Sso,1 5.%2,600
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THE STAUDARD LIPE ASSURANCE COMPA14Y
MIBREPRESENTBD.

%Ve are credibly infornied tiat au applicationi for a
policy iu the Standard Lite Assuranîce Companîy lias
becît withdrawn by the applicant beause the financial
standing of the Companîy lîad beeti iiîisreprescîîted to
Iilm. The statemeut miade which disturbcd lus conîfi-
dence was in reference te thie Surplus of the Standard.
which requires explatiation. The ainiounit of tlîat Sur-
01u, j;, 7 7 9 , was taketi from the copy cf the Cent-
panty's statenient, as niade 'up iii accordance with the
forms of the Englisi Board of Trade. Tliat stateîneîît,
howevcr, does' not give the anioint quotedl as Il Sur-
plus " at ail, it nmerely says Il Balance carricd forward,
,ý9,779." The simple fact is. the sytemît adopted by
the English Board of Trade lu preseuting the accounts
of a lité assurance coînpany leaves even the oldcst
and wealthiest ceulpatiies withoutany surplus, beccuse
it deals witb the liabilities in sucli a way as to iîîclude
in the item, "lassuîance and ainuity fuund," fuîîds
which, on this side the Atlanîtic, are classcd by ail coin-
panies as Surplus. Tie last balance shetet fouind lu the
Canadian lue-book puis the accounts of the Standard
as follows, the potind sterling beiîig convertedl inito
dollars:

.i'f.gsand
Li.:bjljtie. ether Securitk:s. 4.r 'r/.

Capita prd uf ....... $6coopoo $4o,43:.o
Assuanc auannuity

fund ...... ........ 38,723,000 N.Ii.-Of toc,
Reserve fund.......... 400.000 $9o,451.991
Balanct camred forwar<t 48,850 wert ini caada

$39.8;:,,ýs3 140,412.010
bMiscellaneous ........... 66o,s6o

140,432,oîo
The Couîpany bas policies and boîtuses outstauding

for $i i6,375,000, it bas available assets on bîand< for
$40,433,000, so that for every $îco it cati be callkd
upon to, pay at death of policyhuoldes, the Standard lias
$35 laid by ready at band, for the whole of themi.
This is au excepti<.nally large figure, large enoughi
indeed te prove that Comîpany lias a large- Surplus,"
after providing a net Reserve on %Il outstatiding poli-
cies. The real surplus cf the Couipany is about
$3,oco,ooo, te which, nust bie addcd a capital cf $2.io,-
ooo, of which only $625,ooo is paid, leavinlg $1,875,000
at the call cf the Directors. The Standard is recog-
nized ail the world over as a very substautil and fleur-
ishing company, and it is to be regrtettedl tliat aîîy
person should unisreprcscnit ils fiiiatîcial standing citlicr
from sheer hack cf kncwlIedge, or from a inistaken and
lijudicicus wish, te aid scîne other coipany by sceking
to daniage a rival throughi such uufout:dcd statetuients
as art: referred to above. Â lie pclicy cf sckig busi-
'ncss by attacks upon a compttiuîg comîpany is likely to
prove a boomerang, thec blow intcîîded for atîoîhcr
beiîîg given te t1u oîdb ssiat

The Imperial lias witîhdrawz from Vermuont. Fifty-
une nitntual tire conipanies lu -ascluct re (le
clared te bc itupaired hy lie insuratîce c intuiissiener.
7Ite Commnerciaul Unionu gives up marine business in c011-
nection with its Mentreal bramîchli. Tlie >latiiceturs
Idaho.

MARcUi x5, 1896 ANCE CHRONICLE 143

CHIBIXOLM versus THE CITIZEN'8 INSURANCE
COMPANY et al.

'l1le suit brouglit by Alexanîder Chiisliolm, l)roduce
tîxercliatit of tlîis city, agaitist ilirc iîîstrauice coent-
pallies, wvill rani: as One of the inost important of its
kind ever heard iu Canada. 'te pleadings were ex-
ceeditigly voluiniiots, a tiunîiber of issues bcing raiseci
which liad a utort or Icss direct bearing tipuit the vital
points at issue. The case, very bricfly put, was this:

The plaitiif was a prod- '1 :,aler, doing business
to extent of lialf a miillions- <arly. l'art of Iiis warehouse
was devoted to cold storage. Thlis business wvas
carried on iii the maine of Ale\and(er Chlîiholin & Sont,
the partnership)W bing ouI)- nomuinal. Iu the cellar
devoted to cold storage mvas a passage. i j fet by 9
féet, with a roont on cadi side au(d at the end. In
ail thiese places goods were storeci, upoti which
advauces liadt becu secured iii the ordinary way by
warelhouse recelpts given b)y Alexander Chishoiu &
Sous, and given up to, the batik whlich lent the ituoîey.
Tlhese goods wcre insured iii the Citizen*.-, the Royal,
and the Northî British, to the cecteilt of$57,ooo. In the
passage way of the cellar it wvas clainied that i,65o tubs
of butter were stored at the tlimîe a fire took place on
til February, îst). A claini of $iS,6t2 for' 'total and

partial loss" wastdieu inade on tlîenbo'ce conîipanies, the
Citizens' share bcing $13,oo0. Stuspicion being excitcd
tliat soinetlîinii eeded explanatioti, an îniquiry waslield,
the result of whiclî deterinied the comlpanies to resist
the claim. The plaintiff could producc no books nor
vouchers nor cvidcnce of any kind te show wlîvre and
wlîen lic got butter wlîich lie clainiîtd liad bccti wholly
burnit up iii the passage way. The coînpaiie-s could
ziot believe that î6 so tubs of butter could bave liceî
stored iu the space alleged, and if stored could lot have
beemi se wholly destroyed as te have left no, trace of titeir
presclîce aîîd tlieir fate. Neitiier did thîcy regard it
credible that a lirc, fierce cniougli te consumie sucli a
inass of butter anîd î65o tomdtn tubs, cotild have
taken place lu a passage way which %vas îlot daîîîaged
inaterially b)y such lire. and nîo trace of fire fouîîd ini the
adjoiiig roins. Tiiese two point-; were the pivots
îipoîi which tic case turued in court. Eividence wvas
given thirowiig entire discredit ou the p)os-sibility of so
înany tubs beiug iu the passage. Experts sworc that
it wný impossible, as the aggregame of tlle cubic dinien-
sious of 1,65o tubs was largely ini exctss of the cuhic
capacity of the passage way. 1. was fouîîd (liffictlt
aise t.) t-stablish Uihe possibility of sucîx a inias of butter
aîîd ail these tubs utterly vanishing without Ieaving
aîîy debris or signi of a lire serieus cnoîîgh for titeir des-
tructioli. Thiese twe inysttries, the crewding of goods
into a space far too Flîlial to lîold theni, aîîd the buru-
iîîg ul> of suicli a quantity of iîîfiaiiiîuîahIle inaterial
without doiiug niore dainige tItan scorchiîîg the wood-
work of the place it was iii, wertc strongly rcp)rcscittcd te
the jury by the judgc. and tlîcir verdict %vas against
tie claini of the plaintiff The judgc sîîbinittcd a
innbcer of questions te the jury. sorie of thîvm relatiiîg

te sucli inatters as, the policics being voidedl by carpen-
tcr work liaving beu carried withouit tonsei!, as to
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minor details rclati:îg& to fle warehlo.use receipts, atid
other-questions of no serious iniportatice.

>Fhe foiiowinig questiolis ani lthe aniswers a lthe jury
contaiti the pitl of titis-rcuîarkable case.

WVas the plaiîttiff, Chishoi, il Isis ciu for ioss, or
ils bis affiination i iîpport-thlîcof. guiiîty of aii wii fui
suis-statc:ueut, wvîi iîtteutt b deccive the (iefetiditts-

(t) As lu the tnature of the risk -utider the policv iln
Itis caisse? rliea-.tiswçr %%as. -No.

(.) As to lte autloultî of the ioss uipou the goods
însurcd lhcrcunier ? l'le alsswcr was, Yes.

(r) As to atty frauduletît overcharge ? 'lie -iiiswer
w~as, Ves.

B> a verdict of io1 < ttey decided that <' noise of
tlt butter alleged to hlave been destroyed was i lthe
warchoise -if lthe tintie of lte lire. Titis decision- (ocs
nway wit li te <ifficulties atlachiuig to ils disappear-
atice as a re-stilt of such fire. The fiiuditîgs of lthe j ury
will-liave to bc passc<I tpoit -by flie Court of Rtviewe
and froiiticiibee lte case wiii bu carrîed 10 te Court
of Appcal. su a lostg carter of iiîigation lviii have la be
gosse titrougi before final seuliementil

TUlE EQUITABLE LIFE ASSUR&!<JE SOCIETY.

rthe Equita>le, lias reaclied-such cttot'tnou0s propor-
tioîts, and its autual itrac r su prodigilus as t0
suggcsî- lte questioni, wt -is lte lituiit- a colîîpattv cau
attaiti and be contrulahie by unec execuitive ? The-assur-
lUtcc ofîthe Iquitîble coîtîti he distrilutedc atîgst a

score ofeotpîis 'td pirovide caris of thent witii att1
antoittît of busiîtess largtr litais lthe average. aîtd equ:îi
indecd, to ltat ofstt orga.îiîsofiîiglt reputtatioti.
li ie assutratce, whi t cerlalît -positiont lias heeti

reiclied, -lu hit tat hatshahl lb giveti." juisi as
tlie largçr liest allte greaittr lie accrelioni eaused
b)v olle revolîtîn 'llie cottpatîy hit l ouî.taîdiîtg
a sr ntii close of t5q_3 of .5: 'r'ie new
assurance wriett itn 1 N9; vas -for Sî2os~.The
assets are -4at(a10l be t2îÙq;~ he-value19 of whiclt

%v'as appraîstid h i>'lie lî'i.urae fleparîtitil of Ile
Statte ofNe Y les.. Ilit.11 a vear ago aI te :11ttout

cWiied_)Vte C"ttîpaniv. Tite prettîtutuii reccits are
givenl as $3i2x .w-hicli is equtal lu $;ýý 20 ilt cacit
St.ooo of asutranctv- <)liter recius for îiîcreý,t. ec.,
atîtoutîl lu $$ý-x.uus;;. The 1iure,:îsfur death
ciaitîts lecret Si ..; "ii. -e.-tdow:ttetts a< annuniiics

$x.0.î5- for sluiteirL "allesSS.297,4 9,25 for nîiaturcd
tontinte valise S.3 aitd divideîtds-la poliv itold-

crs 2.:.>54 inkinga lilal îL> ttet on acecolunt of

itîg Polices cahcîtlatc4 .lti a 4 pe-r centt slýaîtdJard. atnd
ahi~ ~ ~ ~ ~ ~ ~~~~~li 1ttrihite. c:'tt uS xV536 hvt!avesj

asurpluis tif a qitu'.t" 1111% 'li' f $.;'t

Tilt dirtecturare. t sli ]-'qîlltuIIe vtttr'e large
iiiutiiter-o uth lie .ilaîîîîw'. i >eî ciutlt Ut
stales. aitl iii Cainatia i..rj'e.eîe liw Mr. ertî1'

Sîeartt'. %vtuo>e abthiîv attd ltigh characîci htave Wvols
Minu very geiteral e~en

THE MUTUAL LuEJ INSURANCE COMPAWY 0F
NiEW YORK.

l7h 'Muîtai Life takes lte stride uf a giant every
year. Its erninietît prestige and s.-pletidid financial- posi-
tion have giveti this Cotupany sîteli a-mnuentutu, that
il rcuiis-able to brusit aside ail sucbi obstructions as are
crealcd by finte-- of comtmuercial depressioti. The year
of ils Juibjice coitîcideed wîith lta of the disastrous-paîîîc
year 1593, yet eveut atnid -fie storin -and -stress-which
werc britigitîg ru atîd slagnatiot Aniericau entfer-
prises so geiueraiiy. flie .1ftuai Life puslicd ahead
steadiiy. alid sltowed ltat good progress liad-been made
uider tue ttîost depressittg aud itarassiutg contditions.
As -sopti as lte troubles Oft 893 -begau to abate, lie busi-
uie-s of lthe Comtpanîy enlarged very rapidly. The ils-
creases ma.iti lil dcparttnents-of ils business ilu iS94
wverc regarded with nxuchi gratificatiott. lEveî more

-satisfaction is jusified -ls regard-o lte advauîces made
ili iS95 .

At tlt close of last year the assets liad-reaclied lthe
i torious aultîttt Oi $221,2 i3-72 1, -wltch is $î 6-574,938
iti excess ofthose ield -in t894, and- about :,5 millions
over atîd above those Of 1893. The preninnm incotue

libas increased $6,644,000 silice 1893, and -the surplus,
ihich slow -slaîds au $26,S60,6,63, is $S,9 14 ,000 larger

titan it 1893, attd $4,337,ooo over lthe figure of s:895.
lThe total amiittof -iinsuratice and auttuilies slow ils

-force is $899,074,451, being $1 90,382,0oo in excess of
t $S93, fite net-gain ils 1895 -being $61,647.645.

Tilt growlh of te Cotnpariin fiitancial strengîli
:sinice :895: lias -beeit-grealer tian ils mere volume of
business. IliitsS13 tlle iinsîtratce in force w.as e$36s,-
981,441, ilu iS9i il was SS99,o74,452s fle iticrease
ltavilg bct al lte rate Of 143 per-cent, that is, for
every -.toc of iiusuranicc lu force ilsitSS5, lthe Comtpany

1t0w lias S243. lt lte saisie termi-iS 5 ta s893-the
surplus lias iitcre.ts-ed froin $5.012,634 ta S26,866,56,
lte rate of bira e îig 436 lier centt. Sitice iSSj.
t ierefore, lte surplus ftds of lte Mutual Lufe-have
beti iîtcreasitig aI ltre tintes tlt rate of the inicrease
itt vol iiie of business. The busintess is about- two and
a -itaf titlie siz-: it was îo ycars ago, lte surplus
Iis growit Io lavu littes Ilte size ilt saisie period.

-Resuits su iittposi!tug iii extil aîîd so substanlial are
iribuiles o tlte etittent abiily antd skillîi manage-
mnt- of Prcsidett M.%cCurdy-atud -Itis officiai associates
aîîd siaffW

The progress ofailte MutInal*ifLe ilu ibis cil>' and
district is dlie Io te papularîty amtd etiergy of Xr.
Fîiyetie ]irowt, the -getteral iaîtagtr, who is held ils
higi esiectui ly iitil ti al lte officers lu Isis divisioni,
but tlie public aI large.

Not one regular old uine Company lias cver-faiied
b- reatsani of ilny errTor ili te ssîtt otil wlicl il -%'as

esl,.tblisitcd, whîtie-Ipracîicaly ail of te itore litit .o
asseuîîuiit, orgai7ttiis itcthave eoii-apsed failed
hecaluse of lte ititercett vitclusnetss of iteir Planîs oi
businiess. Tite Ine.ura.z, Pci's ittakes a good point- ilt
above.
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MONTREI-AL, TuES AND! NOW, -1846-1896.

-An excccdinigly iliteresting documnti lias bten p)laced-
iii our bands by tlie courtesy of the Honîorable Jaines
Ferrier, whicli we liave pleasure ini publislîîng as
follows :

FINANCIAL RE PORT 0F TuE Ml.\AVOR,
2otli February, I $46.

To 'rîwý Cot'sCîî OF' Tu CITY- OP MOs'rREA.

GEsT.EMîs :- thei close of Ibis civic vear, I-feel
it nuy dtity to lay before the Couxîicil a short and plain
stateinient-oftlie-aff.tirs connectedwivtli this Corpora-
tion. X'ou are îvell aware that whien I Nvas appointcd
to this chair, the Treasury %vas necarly enîpty, anîd 1
wvas under fixe îecessity of arraxiging witlî the Iianik of
MNontreal for a Joan of six thousanid poutids, whiclî
cuiabled the Corporation to unleet every paynieti with
regularity. so thaI tie credit of the City wvas fiihly sus-
taiined. lu Mardi the Legisiattîre passed ant Act
sup)erscdinig the Ordinauuce of the Special Counceil,
incorporatiîîg luuis City ; ilider this niew Act, as you ail
rememiber, lue Friiance-Coniitcc -was appointcdl to
fix the new rates of taxationi. Thîis Coîiîniittcc
(obliged to confine thieniseives to the provisions of the
Act, at the saine tite kecpitîg before tîeîii the îîecessity
of lionorably mleting tlie dainis -falliag dite iii the
course of-the year) had no0 alternîative -but ho fix te
present rate of taxation, or allow tie ivorksailread(ý' in
progress to-stop, -anid-thiestreets-of tItis -large-aîîd pros-
perous City bo become impassabie. Tlîis Colnîiiîtee withi
wlioni -1 acte-1 rcconinuded the prescîît rate of ta-n
tion, anîd it îvas-iiîîaîiîîîously adoptud by a-vote of lte
Counicil. Iiitlie înoiitli of- \ay last, MIr. BadIgley b)eiing
about, to leave for Eîîgland, for the purpose' of obtaiii-
inig a loan forthe Hlarbor Conniiissiners, the Couîncil,
-enm bracixîgthe opportuffity, atiîhorized Min to obtaiîi a
Joan of omie hîundred anid flfty thousaîîd pounîds (as
atutlîorized byvth Uic gislattri->, for fifteen or tweîîty
ycars, at 4'. Per cenit. This loan %vas souglit to--be
obtained, îîot with a vicw of iîîvolviuîg the City farimer
in debt, -but- for the express pîîrpose of paying off cvery
shilling -that the City owed ; and with te su1rpluis,
which-would have bien about lwetîhv-five-tliotisaid
pouuîds, one-liaif of he Wahcr Works purclîaszcoîîld
have bect -paid off or b~oute oflier cuilerprise ecntued
uito, sucli as highitiîg lte City îîith gas. You are1 I
wcll aware of tc eliorniotus suin thie City pays for fuis
iiidispcnisablea.rticle-îvolous-aiid îwo htîiîdrcd poiul(
per-nniuni, wlîich is sevetu-i îundred poutuds a ycar over
and above, six per cent. ilîterest-on tlic wliole capital
iîivestcd by flic Gas Liglat Comipaniy. I trust fiat
citlier tlîat Comnpany will reduicetUîeir price to a reasout
able -rate, or fiai our eîîterpru-sîuig fcllow-citiztcn,
Aldermian Molsoxi. will obtain au :%t -to-iucorpora te a
iiew Coîîîpanv, nd carry out- lus plan- of supplying fie
city lanups at about flfty per cent. less thaui Uic price at

àpresetît paid. About tie -first of Juiy, a lcuer %vas
rcceivcd frot -'%r. Ba.dglcy, culcoura giîg fie ]top- tiat
flic oan wvould be obtaiicd. At this hine tUi- Coin-
inittce ou -Ronds and Iiîiproveients liad donc vtry
littie, owiîug I0 thecir verv lîiired appropriation of
fnids. The Council, in prospe-ct of ol>îatinhig the boan,
placed at tie disposai of thc Roid Coîiuiiue tlîrc
tlîousaîîd ponds, which wîas.ail the thien unappropriatcd
rcvçiîiueof te City for tic ycar. Trlîe -evenuue for tItis
ycarhlas t»cen i .. o (îryfnrhuua poild.si.
Bonds hanve beeîî paid off to -ti ainoui ofý7q
(sevemi tlîousauid four hîuîdrcd aîid thiirty-two î>ouîuds,

anîd also tlîe loami of six tliousaud i)oliils wliich 1
borrowed frontî the Batik-of Moîtreal. Tîe Trruastirer's
accoutîts, %vlîiclh will sootu ho prittte1, wihl show the
whîole ini detail. Oîviiig to te faitire iii obtaiiiing-tue
loan iii L.ondoxi (the Act of tlîe Legislature grauîtiuîg
tie poNver to borroîv beiiig defective), and tue fact of
our linviîîg plîd tue À~,7,432 of City bonids, the ftîuids of
tie Counicil are conîpeuely exhiaustcd. Anid as in Feb-
ruary last year, the treastiry is ettpty. Trwo thouisand
poutids liave-becît obtaiuicd by discotuîùîîg J. Ferrier's
nlote, payable on the ish of Aiguist n'ext for wlîich 14-
ixieiniers have giveit nie joiit sectirity. A City Bonid
for two tiiousaîîd pouîids lias beexi giveu t 1 tlie lankil of
IMoxitreal, as collateral securiîy for the payliieîit ofhec
Ilote. with h is liinted suin of two thousauîd pouiids,
the Treasurer lias iot becîx able to ineî cvcry-payneîît-
lu Ihie promplt inatnier iii wîiiclie lias hîitiierto (loncte
and tixere-are a niber of accouîits aniontiîg to a coni-

sieable suin, thît te Treastirer c.anliot- discliarge; anîd
10 avoîd that inosh disagrecable of aIl tiiiîtgs,-delay
iui setthiîig accotiits,-I îvîslied tic whxole -amount
nleeded. say £6,ooo, ho-be agaili borrowed, as last ycar,
and that the Treasuîrer sliould be tins eîiabhed 10 mulet
cvery paynieclt tl) 10 July liext, %%,ieuî thec itext year's
assessnîeuuts becoine due-; and iad-I becît sittuahed for
next year, as last, witîî Ahlerîiiiai loincis, chairnan,
of the Fuinance Coiniînittec, anîd voit, honorable getle-
mxent, ini te Councit, 1 sliouhd have borroiwed thie unoiiey
ou niy owui respouîsibility ; but1 as-oiily siýx iiienibers
uiiain ini office, the arrangemuentl was inipracticable.
Tite uet Couxîcil wihl iliiltc(liatelv, 011 tlîeir organiza-
tioli, have 10o borrov four llîousiid poinds 10 muet
deniaîîds thalt caîtîtot lav over anud cutrrelît expeuises
tibat inust be clefraycd r.uuijtly îext.

T rie suin- now due, with, wîhat wvill fall du1e during
tlie curreuîl year 1846, is ..................... £35à353 0 9

ThaI will-fait duc in-1S47 is.............4,148 17 4
1.148S................. 1:.522 uS 3
IS19 ................. 16005 Il 7

ISSO.................... .231 IS -6
185........................ 2,850 0 O
I S62 .................. 24)1 6

Coningnton hedSati.f....c........... 2,S5o o oi

A couistitut.............. .............. 4.207 12 6

Tot.ialoulit- of debt...........< 123s,944 17 S
ilda to fiuîibli St,ýwNllc ... ~............... _,036 o o

t'9U000-17S
1Froîiiithis stateiîcnî yoii iilh at onîce pcie Ia

tîuuhess soute phaun is devisedl anxd carried xîîto effect, tlie
fiîrthier iuiproveieîis, iiectssairy rcpirs, and public
wvorks of îhîis rapidly iunproving City iust be sus
peuîded. Having devoted a coiisiderzible portionî of ny
tintîe (for tlue hast five vears), anid ioie-parhicularly for
the last fifîceei îiontlis, Io tie buiesot fuis Corpora-
ltion, I Ituîibly subni ai plan,. wuîicu, if it can bu
carried iuiho efféci, wilh couupletély rcliuvc lthe City frontx

evcrytharang leî-t Thue pln pro pose

Legislaturc, Id îuîc Coliuicil apl)py forant aîneuudîutei ho,
-thai clauise of lue Act -relative ho lthe b)on-oi îîg of
iiooiey. -Now, aware of the exceptionls thiat have becîx
tlkenin Lonidoni ho tbe nutlorihy hieretofore grnhicdl
t0 borrow xîxonev, 1 have îîo doutî. but that the Legis-
lahure will ah oiice grain such -anueuîdiîeiits- to he Adt,
as wili admuit of tute L.oauii bciuug brought' before 1Enighisli
capitailists ini a uiodexl that will he pcrkccîiý bi.îre for
thiueî. Mi'ieni let the Maycr h)rocecd t l Jiighaîud( with
full power ho ilegotiahte lîxe loai, anîd 1h Iavz no doubt
(uitiess there shtould-be wvar %viht the -l'iited :States)
thah it vil lic ohliiuct. Ihe inouuey outgbt tb bor
rowed -for fi fite or twcuîîv -vcars, rivcrv (lehI liow dite
paid off, aîîd a sinukiutg fuîxdt -of hw hîsîdpoundfs a1
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yerlaid aside for repayniclnt of thetuait. Trhis fuîîd
tnvested in batik stock or otl:er chartered sectirilies .Il
6 lier cent. iterest will, a i lt expirationi of twent3'
year.% arnoutit to the large Sul" of X,73,;71 - This will
then Icave a balance (tue i>y the City ofoi 0 .1y.
which is lhute liore tait the value of tilt Nw% \1aîIkqu
and p)ropvrtty coînecteid with il. I flitrthcr recomtuniend,
and wotild ilectu il ittost )rtuent, lu ask for no fürtiter
anmcndrnicits t0 the Aet froînt te I.egislittre thai the
ljwcr lu borrow ntoitcy, altitotigi it is ittost <lesirabie,
inisy opinion. 111.a. there shotuld ibe a change in the
principle of lcvyiîtg thet axces ott lte Citizes: of Miont-
teai. Tlisctax oftcu pe:r cet. oiitlietradiitg connitnniity
as, in is%-t opinion,. vcry detrineitailu toe iittrests
of tradcaui mnuatue ii titis City. Fixed property.
withi perhaps a percentage on the capital of ch.trtered

)au .>atic aitd tttoiticd ins~tituttions, 1 coltct.ii: b lx
the firand legitite si urces frot whici taxes shotld
be taise-d :but as titis wiii require ant alteralion it the
Act. ail that cati lx donc titis inct ycar, under tc lire-
senit -%ct, 35 ta abolishli te tax of tell petr ceint. O1 it ii
taesstrade, and mtanufactures. Titis %vill bake front thte
revenue ncarly fonr ithousauci pouîtds. bîtt lthe preselit
Act gaves lte powcer lu imtpose ltrie Pence it tc
pouîd oni ftxed properiy under Ille ltcad of î:ire 1)cptrt
mient. wlticiî wiil give about fonr titousand pottds.
W~ith these alleraîjons, tc gross reventue of next
year, uîtder lte preseat .\ci, iil bx- aIl iast Z30,o0o;
for. according tu tilt provisionîs of the ;%d, the asses-

s wiii bc itereaftcr obiiged lu assess propt:ty nt lthe
fulli atitount of remit p)aid for il, attd vacat lots i Iheir
real value ; amtd as lthe asscSsNmtteît %will be ittade 1wv
tbree a ssor,-two ciectedl liv lthe cilizeits, and o>it
narned by lte Coro)ratlion., wio wili allact tlgtller, -il.
is certain lte asstiswiiI be littre correctiy inade
tbeit liercloforc. and litIllue City Revetue wiii bc
benefitd biy tlt: chtange. Carrvi:tg out titis proposcd

plan, Ille cxpcmtc(littire for itext _vcar %vould lie as foi-

lntezet on întoney lîon -wc,l in Etiglaud-. 129,
000 10 puy ;ofltàc wlsole City 4dctt Ait
Pet cet..... ................ ... i 15.4,io Çà

.salanri ...... ......................... ... o o
l'olive . ....... 49
L.lt <gai And ou' ..........
Vire lk-PUttMeat <alloWAttce for UCW ClîRinIc',, 5.00 o O
1<0ds «St imprownicntý........ ..... :c~c <0

Contingencxs, imcluding reticilIot-,c
ent.n cute ..... ..................... .. , 0.0

Total ..... ............ '<î: o
lit this stalenitutt yoit ivili observe th iiowaîtcv of

.,ý.5,oO0 for lte Frire I)cp3rîtîctî. %vicii wili ettable Ile
Councti bo augmnîct lthe pay ç%f tic fircele. provide
new engines, antd rettdcr tu titat tx)lv (if deserv :tg tacît
sontethitîg like «-ilt(t îivieit tur littir uxtrnrdisiarv
exertiotts oit varions Occabionis it lte 1îrese.rv.ititez of
ibis City. Tie suîtt of .~ iotil tlte forcgoiltg
ý4SaIenltt ftor M-ails -ltditrvîmcî is ainile, pro-
%ided te Courtcii tttaimtbaiît a strict scruitlv tutuo ail
the rcontnicItdatiuts of Corntîtitles ()3 1itli W'ork-.
Thbe. t. Ann's ma.rket litas bxtsi ieabcd lu te Govcnl-
ment, for lte futimer at-coniniodaîjoît of 1aliauet for
the terni of five or scvert ycarS au ý. t.5ci a ycar. This
suin witli the revenue iif lite mlltrt wiii yieid up
wards of is pier ceitt, 1 oitlai trta., %hicit cost

.55<.Antd Ille ttewv ttarkci, %vhici s ituw build-
ing (with jîtdicions taigtut1I'-il 1'2y al lt-asl $
])Cr cnt Oit Ille ca-pital. alfltoingît SI %vil C.asl t tle large

I>lCtc, -,-ttc. Titesz two ittarkts Iiitlte ,jrt)l)czty
cotiiected with ilittil. tlhmm iskltd. wii lic w)ruît-

Si. Aîn* iatkti antl poeî .1tdai ..- i

NSor matkct And prîb.1,crtv........~. *I

l'le Purchase of lte WVater Wotks aitd lte Ipropcrty

contîectcd with, themu, lias been completed, according to
tlie conditions of lthe Act of Legislatur-, for 6~5oow,
atndu I tti htappy lu congratulale lthe inhabitants of this
City, Ot tiir being ttow in possession of pure waler, so
essenîjai to itealth and comsforl, the works having
hecît extetudcd ont mbii the river upwards of 6oo feet,
wvitre lthe wvaler is lperfcîiy cicar. According to the
liaf 3ear's statleet, tce net revenue, after payimtg ail
expemtses, as well as p)ayittg for lthe extension ai the
wvorks it lthe river, is X.2, 8 47 85 7d, so titat tbis pur-
ciusc. evemi at presettt. pays îtpwards of i i pet cent.

I have Slow, getienten, but tu thaitk you sincerely for
tlt very courteoits and friettdly miner it wiîch you
have suslaiuied nie it lthe htonorable position of con-
ductiîtg the business of titis Council duriug the last
fîfleiittîontîs ; and if at tintes 1 have ever itnperfectiy
discitarged the dulties of nty responsçible office, 1 assure
voit tat the defect lias proceedcd rather from a want
of ability litait fran te abscttce of a miost sincere desire
lu discîtarge iny duly in ait efficient tuanner.

(Siguied) J. FERRIE.R,
Afl ior.

MNayor*s Office, City IHfall. 2otli February, 1844.
Tite above icldress sotunds mtodern. The Mayor

sp)eaks of the *1 reas>ury b±iatg etitpty ; of a permanent
ioati beitg requtired la pay eutrent liabilities. and a debt
due la the Banîk o.Montîreat; te nccessary expenditures
of lte coming ycar are tit excess of lte incarne provided
by taxes ; thetIax-(lhen luoper cenl.lon business, tade
attd ttanuifactîtres is coîn-plated of ; the assessment of
property is la be iittprovcd. Ail Ihese points raised by
Ma1yor Ferrier lu 1846 recail te addrtss of bis succ.
essor it i &)(Î. The différent position now occupied by
«Motrent to tail it eld itî 3846 cani bc well illustrated
by contrastiîîg sorte of the slatislics reiaîîng ta bath
peériods. Ili lte litaf century Mfontrcai lias risen froni
a sultttii wto aeiiug tlt Metropolis of Canada.

in tSg6. in s346.
P'opulation ................... .... 260,000 35,0w0
Revenuiie for the yvat........... * 2,S2 5,OOO $ 836,000
City' debi ......... ................. 26,ooo,ooo 645,000
taterest on Ictt....... .... ......... 1,150 oo 35 So0
Civic salaries...........................-3,000O 9,340
cosi oftl'îilici:.... .................... 264,000 39,164
0ost of Ligtttilig......................ts6,ooo 10,400
Fire depaitulitem (iucludtng liew clnginei) S348.000 20,o0o
RoAds and iuîplrovcntcni<.. ......... 23:.143 '48,000
Sîîsking fund ............ ................ t'il 8,ooo
Retiring allowancv. reil,. etc.,* etc.... nil 4.000

lu connection wiîtt the above ithe following statement will be
fcucd in-ercstitlg.

Atlit- bilai ATIOx5 3MAti FoXt AWDINISTICATION iX 396
School taxes........................ $ 310oo0
luterest ......... ...... .............. 3,00,.520
Finance C ...... ......... ...... ...... ISS,39o

Rued..... .... ..... ......... ... 23:,143
Police...................... .. 6,0

Rcclrltvr's Court ........... ........ 2,9w0
PeCoutajuice .... ................... .1s, 5 5a

l'ire AIaa I)....... ............... 3,760
Building J:tsp le .............. ,6
Iloiler l:tqp. [D.-.............

%Vàter Coltutixteet..... ................ 133.;12
Mairket.......................... 26.6S6

Citr tiali ...................... 2.735
flicitl....................... 104.073
,PAyk a:itil Fetîts ...................... 5,500
Mt. .oa........................... 7900

IZe.-et c 5 per cent ............. . .1,3.0

$:"325,o
HEstiisiatt.. reventue fur IS. ........... 2,825,00

Inccton dci)i incluilci in or.....
Civic u.lartes inelugleç it atbire ........... 3100S0
Lot ofiolice - ...... 264,76o

Rç»tt ..... ...... 33,843

MARCII 15, 1896
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CAN~ADA SINqC£ COINFEDERATION.
STATEMENT sbowing the sujout of the foîeigu trade of Chnacla lit eacli-)year Maîce Cotnredcratioti.-witli-tlie attounit of lire- sud

11fe insurance in force in rach year, sud statistics of the Itate Icaus monde, aud< dqe.osits lit Id byv the Chatîterd Iaiks of
Canada in each year since t868, %ith thet amourit per l:cad otench itelli.

1868 45,256,538 28,203.106 73,459.6441 8.S19 ,43 1 5 7 , 5 6;,$SES 131,027.532.........-.-.....2-,,
tp bead......... ........... 19.85 2.7,1, 15.i8 35.43 15.
1w... 44,085,833 26,329,332 70t4S5,165 8,298,909, (0,474.788 130,889.946 ISS.359-SCO 35,680.t 81* 6t,045,2<

19.05 2.23, 16.34 35.39 50.90 9.39ý à6..
1870. 48,669,64à 26,144,697 74,814t339 9,162t940, 73.573 4W~ 148,387,82f, 191,594.530ý 42,C94.4cO 76,ool.4

20.22 -2.55, 19.88 40.10 51.70 si.18 2Ï>.
181 .. 70,899276 25.793,695 96,092,971 11,843,655r, 74,173,6t8 170.166,5SÇ 228,453,784, 45,N26.036, 89.,5000

25.97 3.20ý 19.51 45.48 68 70 l1.s0 24.
IS72 . 72,426,7174 39.003,753 111,43-9527 13,045,491 SZ-639-663 194P0,190 251,7---,9()- 67,235,000, si 1,031,04

30.11 3.52: 21.74 51.85 66.24. 17.40 30.4
1873 . 74,432,622 53,578,639 128,011,2S# 13,017,730 4899922 -217,801,-203, 27S-754,,%35 77,501,0CJù 118,600,4

33-74 3.58 23.34 57-05 7;-;6 20.07 32.4
1874 . 77-073,783 51,139,799 128,213,582 14,421* 882' 89,351,92S -217.565,5t0 3C6,84S.2i19 $5, 7 186,5o0 139,378,8

33 33- 3.89, 23.14 56.47 79.70 24.90 36.
18S75 . 81.507,398 -41,062,885 123,070,283j15936l,382 77,886,979 2'00,957,262 364,421,029 S5;,"0,26çs 124,400,0

31.901 4.09, 20.17 52.07 94.32 2:.08, 32.
13 65,09986 34l10520 93.280,3461 42,S33,114 So,966,435 871 76,788 454,60S.18So S4,254,o :256,

24-42~ 3.37 23.44 47.16 117.00 28.t7 32.~
187 .. 6,39.9566 35,338,396 99-327,962ý 12.548,,¶5f 75,8'75,393 175,2031355 420,342.681 85,68S7,903 1186,475,ci

25-57' 3-2-5, 89.55 45.12 108.Si 22.05 30.1
188 68,703,740 38,378,04; 93.081,î$7 12,795,693' 79-323-667 172,403,454, 409e899.701 84751-937 117,556,

î8 g 5,55282,9929 24.001 3-29' 20.3$ 44. S, toS.61 21.78 30.-
187 ... 5,,05,tS 4,99,29S1,96.4t427 12,939,540 71,491.255 153,455.6L2 407,357,985 86,273,702 +97,603,7

21.6," 3.29' 18.37 39.4-1, 109.96 22. 17. 25
18SSo.. 68,495,48,3 17-594,264 86,4897471 14,838,849, 87,98 8,458 174,401,205 411,563,271 91,272.126 oS.

22.171 3-45, 28.44 43.68 103.21 22.26 26..
î8 8 8.s6,goS 19,813,932 103-:,30,S40~ 18,500>733 98,290,823 203,621,ù63ý 462,210,9)6S 103,290,932 123 710,

2.4.3&~ 4.3>, 22.73, 47.18 112.3 -25.8<> 2S.
188.. 93,339,930 -26,079.570o - 19ï419,5001 21,7088$37 10V,137.203 221,556,703 -526,856,478 -813,042,048 -144 ,41.1C

27.58~ 5-0o 23.57 58.1,5 121.90 26.56j 33
83 . 100.827,816 3*446,206 132,j254,02212:3,172,308 9 $,o85>804 230,339,826j 57-,264,041 124.196,875 83«5.373,0

30.471 5.31 221.60 53.07 132.83 2S,63 30.
84 . 88,349.492 28,047,551 1169397,0431 20,164.0.1 91,406.49<' 207,t03.539 605,S07-789, 835,453.726 122,to9,6

26.361 4.38 20.77 47-13, 138.4.5 30.80 28.
188 .. 79,684,103 29.327,378 l' '3941,486 19,133,558 89 ,2 3 S, 3 6: i98,17,7 61,794.480 349,962.146 12*,493,6

24.221 4.25 19.82 44-04.' 139.c0 33-30 '29.
11886 .... 75,536,758 -28,87,803 804.424,561 19.448»123, S5-251,314 189,675,875 5 S6,77 3 -022 171,315,(=9t' 135,682,6

21-701 4.32, 23.20 46.90 ':30.3<- 37.23 30.
1887-. - 5,479,400 27,412,8,36 182,892,236822,469,701, 89 5 5 ,Sl3 202,403,047 6.3l.767.33;191647 13,38.

2-4 4.93ý i9..1 43-95 137.90 4O.So01
îS 877e734,037 33,110,593 110,8S94,6,30 22,209.68 9D,203,000 201,097.3 6 ;,3.o3 :1,6.5 45.70,

3 .38 4.80~ t9.18 42.76, 138.42 45.00, 32.
1%8... 80,039,966 -35,164,965 115.2249-23.7S4-523 89»,6~204,414,09*8 6;4,.;3S,-,7 231,963,-702 _150,122,9

24.OO 3.21 S8.5bý 42- 5N 142'60 48.30 32.
1890 .. S6,258,633 35,3199,608 _121,828,21 2.1.014, 9 6,7 14 9 2 186, 9  720,679,628 248 424.567 '53-236-1

25.2 5.5 0.051 45.3- 149.50 51.70 12.
181 --- 8,286-372 38,681.266 1tg,1à67,6,38 -23.481,069 9S-417-296121 ,384 -934 739,602,191 268,475,229 186,590,6

24.60, 4.38 20.3(' 44.96 157-29, 53.60 38.
1892 . 81,190 $44 46,2 83,22 '2 7,0,6 205o8 1.963,3738-241.369.443 10.072' 279.8110,63 890.532,8

26.321 4.25 23.54 49.36, 169.80 37.20 48.
1893 .... 77.378,'0911,51,696,177 129,074,2(68 219,164,7 à0 118.564-,352 247,60S,62014 S48,6S7,0--S 295-622,722 200,397,1j 26.56' .37 24.-39b 50.95 173.81Z 61.5> -Il.

1S94 ... 73i341,506 50,133.434 123,474,940, ' 9 ,379»,S22, -187324,949 240.9,889; .36067,202 30S,161 ;361 93q'836,,

-85.. 404587 46,787,0951 110,78862 l7.887,269'113,638,S03 -2244420,485j....................-

226 (165 22.73 4 4.s 9. 49.

0l '29)737%00
90j 8.03
0O$ 45.307,CO
44' 12.24

E1  52,057.000
801 4.06

ý0 50,300.000

on 52',500,0o

0O, 57.377,000
0; _15.10
èo 67. 164,300

67~ 6o, 17,.67

70i 1 .80
c'63,7Ooooo

81 6.7,6
001 63,768,0

X)! 66,406,000
50, 17-24
001 68,487,ooo
lOI 17.6o
mo 76-24",000
4o~ 89.80
oo 1 s9,596.Ooo

76 20 83
00 96,880,000
37 22.3
001 96,GflO,0OC

73 22.26
7,92,289,278

00 ~ 23-41

31 104»770 929

46 103,599,66
201 2.100
8 121,878, 4 3 S

02 -126,243,755

S4  133,933-528
(ý% 28.18

02 15 2,SO7-5 4 7
60 31-40
(x) 870,220,452
q0<> 35-1(
93 _876,479,224
1<>j 35.1<

41 îIS;o3oC6
05 37-2ý
'39 187-119-573

s 37.8<:

*The whole of the Banik figures are quoted direct front the official Returns for Tccîîîhe)r,-iii cach-cfthe 28 ycars.
-lu 1879, the Consolidateil Bank <lisappcurç front the -Bank -Statesment.

OTHER ITEMS SIKOWINCICESE IC CONPJE1)IMATION.

The Money (Intrs-issued in Canada ini sîtd sincc af68 w-cre ii nuniber% and -an1otitit- at vmrious perîods aàs (ollows: ss68.,
90,t63 for $3,35a,881, of wbich $393 118 waq forcign,- that is, Pa>,ablc outs:dt il8t -)11uh081879, 281,72,5 for 56,7880723, otAhich

570,20 ws freiu1889, 673,883- for 5:,98, of whicli $2,573,5ô1 -was (oseiga:; -. 92, 919,996gt for 512,82;.7oS. J2.683,602 r<,3..

elgu; 1893,967,866 for 512,902,97,5 $3493,11,% foreign; iS95. 9,09>2,052 fur $130î37,311, $Z,45C.G74 Ftoîeigiî. lit 18(s, t1:e _24oneY

The main body of the Mouey Ortler transactions is bttweeît Great-Britain, the Vîtited Statesa:dNwouîlaîl The stcral
amounstisin différent yean being as follows- 1868, Ou Great liritain $389.790,ý Great Itettain on Canada $%7.437; î8ISO, $3739sud
$18t,5611 -895, $818384-sud S487,91z. -On -United -States -tht (Inters -i îS7(6 werc for $281 s35;- -ii -8ils fo$,8,4;i <895
for$1.443,4î9. The Vaitzd States Orders e:: Canada balance ouriî oit them. ~wonInde ater13oo03 Iita<
ours on thetu for $20.,306. -Morley Ortler business shows sitarke(l increases every yenr sne(ofdrîo:
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FINANCIAL ITEMS.
The Bank of British North America iii last hiaif-

yearly statement shows profits of $i 18,630, ilîcltt(itîg
$13.580 frotn last account. A dividendi Of 2 per cent.
was declareci.

The difficulty bctween the United States . nd
Spain, arising out of a resolution by tie Selnte to
accord belligerent rightsto the insurgents iii tliat islitc,
is stili a disturbing factor ii lte inoîîcy nmarket.

The Maritime Canal Company of Northt Atîterica
is seekîîîg incorporation at W~ashingtonî. 'rte coinîpaîsy
proposes to build a catal co:înecting the great lake
with N'%ew York, the route to be fronît L<ake 1:rie to
Lake Ontario, titence down t lie St. Lawrence oit t Lake
Chamiplain, and comnecting %vitlî tide w~ater iii the
Hudson river. The capital is fixed nt $2oo.oco,coo, andi
no goverumnent aid is askcd.

The Clearing House returns for week cniffiig i 2t11
ilist. are as follows, comparcd with precediing weck :

CLîARI~GSMardhiz . March 5.
Moîîîreal ........... ..... :923S5o $8,303' 'OS
Toronto ...... ........... 6,6«6,493 6,079).918
Halifax ........... ....... . 974.086 11,'9,947
Winunipeg................ ... î,011,661 1,1oî,155
Hamîilton.................... 622,6122 621,442

Total ............... $.478,712 $17,221,670
Aggregate balances this veek, $2,545,372 ; laSt Wetk.

$2,314,020.

The stock cf gold and silver in the leading batiksI
in Europe differs littie froni wliat was hield a ycar ago.
The total in March, 1895, wasS$,47~7,830,000, nt prestl,
the aniout is $1,47 î,500,tO, a dieclitie of $6,330,000.
The flow of gold seenis to have~ beca towards tise B1atik
of Enigland, which now holds $245,000,o00 conîPared 10
$î85,900,ooo i 1895. France holds less gold than iii
1895 by 39 nîillioîis, the Netlitrlands lias less by 8 titi-
lions, Germany bas less gold and silver by 37 mlillionls,
Reigitins less b3' 6 millions, Spain les.' si1ver by 7 sîsil.
lions, Austro-Hungary lias iiicreased its gold b%' 38
millions, and reduced its silver by 6 tiillions. 'flic
mettallic stocks hield in France are double iliose ofany
other European country.

The Canadian Pacific Railway rccenîtly declared
a dividend cf one and a half per cent. The statenstnt
issued is presented as below by ait Esînglish, coniteîîtpor-
ary, with the remiark that thc Company3 did wcfll iniau
exceptionally bad year. 0f that ilitre can be iso
doubt, the fact is unsquestioîîably a tribute to tilc taris.
ing power of the systern.

iS9 5. 1894. hilc. Orl)ec.

Gro"S carîsn'igs. .... 15,941,000 18 752,000t 18y.foo
WVorking expenises. 11,460,000 12.329,000 - 869,000

Net earuings..
luIt. on loatîs, etc ..
Int. due front ollier

companies lcss
ainiouiit adv.tnced

Net eniigs...
Fixed charge-, etc.

Balance.........
Contingent liabili-

tics............
Surplus or deficit.

7,481 ,00o
112,000

6 4 23,000 + 1,058,000o
206,000 9.0

441,000) 128,000 313 (X)

8.034.000 (".757,000 -. 1,277,(Xx0
6,659,000 6,.89,ooo i. 7,0

1-37.5,000 168 (X)0 1,2>7,(K10

.... ... 634,000 (1694 '000
1,375,000 - 520,000 .- 1.901 >o I

éouo4ne
%V. do 'lot hotd ourtvus refftoisslibt for views exproeled by Corrt%.î.ondelits

TOBtONTO LUTTER.
iltnit-ipal P','ite Ua(->t:ei'' R.popt on1 the IValer

»Irpl <!f '1,il ~r ieNs->/iai, ie l'ire Un
tle> w-rilers o; Ontai~ ic-Imporhinl aoiendenents lo 1te On,
liz.,(c, Mintses pp oposeid- 7he ('o- lusiipaitie clausse again-
Ne1. A',.> gt .ati, .- M,. lf*iliiii Adian%-w,-F,,e..li nd.

Tise Onitario i.egi,1tîîire at î'rcl-t lu session lias appointed
a special coinîîîîttvc ta look isîto tie quîestions of Municipal Fire
Inunranice. ço we inay 1tok for tio-ir report in fille course. Tise
pronioters of tb.e scheine ait grcatty encouraged hy Ibis action,
but, iii nsy opinion, the critiesît tinat for tise introducetions of Mr.
Aldermian 1.tssb's ineastire wiil arrive wheîsi tise rate payers of
Torontlo are asked te express tiîeir views. The L.egisiature
coiild not rea!.onabiy refuse to look into the propoesais subtiiitted.
To have tie preselit rates of insurance cnett is two," as WC are
lest t expect tlsey wiii lie, when Munilcipal Insanice is isitro-
duced, wossid lie a great boots for this mercantile consinity,
always provided it wutilcl le uatisfseil'witli the securities at the
i>ack of the itnciertakiniýgs. As inaniy of ostr tiîosgiitfssl citizens
expected, it. now turns ont liant we: have asit excellent ssspply of
a first class water at our doors, in 1.ake Ouistiti, and it is not
neccsar3' to go to L.ake Sitncoe 65 tiles away fur il. Tise Re-
pailt of M1r. janies Mausergis, tic mninenît Essiili,- civil cugi.
rater, siow lu tise biands of our city officiais, establishes Ibis very
cleatiy. iiriefly sîated. lic recosunîcua reia)ing the lntakte
pipe wbich îsow extcîsds 225o fe-et into tic open lake, taking
the wAter frotîs n detIt Of sortie 75 fcrI. Owing 1(1 thc Bay bc-
iug aiusost iand.tccktd, the stwage, nlîich ls sîoitnssattriy is stîli
discharged into il, lat tliîks cannsot coitaniniate: tise sourcc of
ossr water supply. A stiili pnmlisig sttioi oit tse iand to
tilt thc watcr semas (cet, lo tWO- "susiig tansks " ith a
capacity of cieveii sillion gallonîs ecdi; new piples; and a Inn.
siti acttos the Bîay tu. tist pnpitsg station as psrojected by aur
an Cit.y 1-tigiiser-theee n'iti s isistg minst to Rosehili anai
Egiiatos, a 5o,ooocoo galloni reservoir nie *tiiere, -*ith ils
*"*top waler " 30o fret ab.ve ,ake O>ntario, nlle whnt Mr. Mon-
scrgh rc<nîs s Tise coAt of tisese, andt souie tuinor itemns
for 1w- .oveniensts, it estinssîtes ah i b5;2 wlsiciî anlay
mright be spread over 49 years. Tise gravitation pi.un, bringing
water fions 1.ake Siîstcoe, wonisi cost $t2!,ooo,ooo Mar. Mats-
sfrgh rcfers with abtossiliieut to, tise fact thaI Toronto con-
sauts threc gallos of watcr per lse.ad of the popsulation, la ance
galion, as suppiied liv tic grcat city of 1.ossdoss, aîsd (lsts tsio
iseslitate to say tiere las cet taiîily ma-tte or iakage soniewiere iii
Our malins <>r wvies, rccnnuitgthe City Colilcil Io fins]
ont ansd retusecy tiuis waste, atnd so iargely reduice the cost of aur
punsping plat. For tiîis excellenit report the city lias paisi a
f'e of $15,ooo, a gesser-ous sainm sutey; bt>h ne cats sow with coti-
filence proceed to carry out ils rccosiîînîeitasoss, knowisîg we
hsave fsrst class auîiiorily iu sutpport thercof. W'itis a ntn atd
capaciosis Ilighle% i-.1 rt.Ntrvoir niat simaple iuîpîsiy of wèter witi au,
ever-couistaust piressure nwouii is-. avaiia>ic for ire purpoika.

1 noatice thlîa a dcptstation trotss the Firc l'itdcrwrihers% .f
<nîstauio nitedl ois flic local Gûùvcrsttictit as.ki:îg for certain
a:tsctîlstettts of tise <)ttio S3tatutes Att excellent otil lat

akittgZ for tue appoitassetnt of a 1ir . arsuitdi to itîv..stigatc fins à
occssrring ius tîsis Provinsce. The rcsttlts ;lait accorîds .,fsucb is-
veshigatiotîs mouiid, I pressiise, Ile 10wy sssu,' hol uici%îur-
illsce Coslpanlica, final so lic ussefil. i'erlîps tise pulic kttcîw-
iedge iliat, suscl asi officer as a Flic %Iirstil 1 as iii Ipaner woustd
net as a deterrerît ta notilicb inctiaries. If tlt Gss-eîtimetit
mo>tit appoit anud inaintaits sîchia olt <iTesl,.- ala service Niouîld
ie floue It lt cotuîlittîîity ansd tise isisurauiceettptc. 0(1-
ciai registrationi of fare lasses anîd statenietîts unditer Outil, as to
valne of îsroperty contîsned, total atîsottît of ià,.:;iratice witiî
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sIattes or toinptîîes iliteresteed. lu Aiso fiskC( ta be tuade lm~
Th ldcwr t i lgo aktt iarcînîtbepassed rc!qui

Ing the trial jilfdgç to 11ially dialiose£ or ail questtionil aiteriaill
alisiug ti:îiir ASSY coistraci-o aiiisanc tiotwithstntiding, titi
ail qsuestions tir filet nie btiîîg prituarily trje<l by Et jury.
doubtif fthery u'îlI ittike-tlii point.

The Coissurnîcc Ciaucer, il- npplivd lis tise j(iht %Waules
jcwcllery lou ils coîî:rvcliosi witlt flit Sinsois fire orlIa yens, Ii

I>crs oignits m<ststc<1 ii the couîrts. -I lias bcr îlitaed-itivau
(ls Ibist caïci lay tige court oi Appeisi, whiîl lias slow <iisujisc
tlicsptlpcnl of tht ll:llish Atincrica tu liRve it declnrcîl-v.ilt]

Vas wfl esîcr.brthant ils n-loAer court judge Arisour rukuq
that the cius nstot bsndsnitg -n 1. VWatlert. latuice the nppeii
of tise M5liii5 co5Iisiuy I sujpl>oa the înesert-tdecisl"Si wîl
bc xcceptcd lis filnni. If ;>ruîltcgi or aitthed if) ail ilisutaui
policy is n Adiditi..is .1 condition. tisus icavîrig at slîbjçct tg
tilt opinion of Ille triali jsdgc i to wlicther it is a reoull
Andi just conition." it iii possible thât whcsîl alother casc ils
vrlvilig thir, Co 411m. rli5ce clCinsr r~ the resrîlt Irsav I

dillecvnt Still, tliese uîi lwr¶. rCsiaji n a 11goriolis unt
cettaitity <orust whnf t'îe opiîiosi-o the plIticular tri:îl judgt
fliay tic is hc "~se bcforir Iiiii. Furtlier, a ilecided biasagaiusi
tilt clause Sully bc looktil for,-owiug tu the îiotoriety 150w givei
Il. *titi the two Rtivere dc:..îois.tlbove rectitre fu oMr- Roberît

MIci.Scrottit. of tlle C. V. V. A., lias gosse Souitil ou leirve
ofatioesce. Richîinoîd, Vii.. iN bis favorcd wititer resort, as ht
afford% 1: jus a coniîforînile ns.cliornge mitia his rcisitivcLe, awaLv
froni the iticlcîîiruit wutsds-.s% nudluster of our Sorthersi %Inrcl.
Aittr a 131at5 lias weii -etveïl ili Ilus sphert tlle sotitty ils iitiî
bis lot llas iveut casi. andi bect-constarst ilu houest labor, witirs

ilug the gooil repte tirets upriglit lire, lie weil deserves ils bis
tecliiig-yenrs somtie casenent- irotis wort., so the C. F. V. A.

xliti-flic hantl&orsît tiïig~ ln grauiîiig bsill s etnddla.
Mr. Williii Adarusois, -City Ageuit ofige Birtish Allicrien,

hais *bout rc-ovcrtd s ivotiteil licaltii-afier a-soitiewilnt severe
ilidiapouitioli, anid lias rcstiszite bis active dutics as a «* bustier'
(Argotlier Scotch i il. by the wavi ou cifotitCuju.
Foýrrflteen yents 2%fr. Aglaur,oîi lia: àbiy iutidlctd tilt Clv ite

1-tuinc.%g of tie Illirî. -. 1118 tilt estilsation is whiclr icis h1l Igy
ýV(cr l'tcerilt iCcîsil atiti .Maîîager Sius was isnde vcry

itvllirite -lthe fflc ;isibilitv of hi-; iseniti rciouirîig n chiange
of air end a rsri Io fIlle oaid lnrd WAs beisig colisidlereîi. Ilow-
cver, Mr Alarissorui satitt idue a wee.' and la agnisi Rt-work.

"'Ail suiris are fSec man ti ,ii.l,îîLt it is diflercsut watli tire
Vlre -Iîîsu-alisct Courspaîîits usenulibers of tilt: bromt iloard].
IRIecut ltosrrootiu cveîiîs tend to dcîîiostriae this. (it lias
ai course Io iselkct, the privacies t'fa --;Ctiplubiiic sotitIy like
Ille T. B1. ; but R îiiolnlisî. ailtlicuigli l sccoi rafe ont, ruai'% iriy-
draw lis ileresc Ilud iinake ls poiitt, itlsoia bciîig utltlly
coinnruriicaîtr. As infrdu ui h~'osigigfor
tht stieçs suitt reguissinsîs c. l!aidloilsiî laoicSrn>Vd iii the

ujîperr paîîît-iîo , Iie glatIes wlhrv Ille big fçeîîows
roalti. andse tît bricalic a rater itizio>lisre -Vlîesxc(c. sý
aIsPeiorfto lutIle m~ralit-, tievlrxbk Cl1îlo un Ille slîîfic,
tilynuits, Aud %uLorto i c idrgot )V Ille snsaller )rehlîrts
ils tht' alv vlw E.u~ tv, fre Cali nlever lie. Iri this
business ufft Iusrîc lic lîix cosîs;>aggîs everstrî'c to over
ride -nid JObllt the stîsaâili. Tha iin tilt gic.ier ctîigu tise

iffl, lk elo-. as-trut nI î:îsuraisic Ils Isi rutirîsl îX.amnples oi titi% s re aU4 Trulrso. brut 1 sirel ilot ueils leiTIICT. Shîîc iîg re al%%IvaN 'itrsî:g t is a ui.iiîiaîutirc
Pê;liaîîsiîi, -b U Itîs 1u.patirs -isîsi t .ue. ell defeti. Of -lieIiltt a% s lceirtscl A ic .'a isarkv.,l fcrîîe nrc cl iiî~

*Slraiîiiusg aiIlle 2----e aud RrUaus leI'%Vial aill thtsc urî be 1 -al.. lictr ticr S., x yen' dîatisiet

cti .,. k110% i à% tlt f.irutàt.t Iloa1.1 of1t ire f 1 e-uuvs

Z., .. ,. 'hd~i . r i Il rîr Isab fa% ortNI 11s wîth a ]et-fer ou Msw 1 a 'r rî5rigir vlut liîwce uu leolisud mpos in thiA issue. The pinstes rit- hAve latouwea.r. IbCeîî
tirait writlitsoieîoas daii

?D'otu and 0-temob
The Detroit Fire & Marine Insurance Com-

pany is itncreasisig its ca)itiil-to $500,o0o.

The Eastern Mutual Life lias jtist been organîzed
SI Caniiei, N.J. , U.S., $iooooo guara:itee capital is

ilrcported as plîd.

We-beg to ask, the attention of thiose-quaiified for
stucl a pIositîi o1 thc advertiseinent for an assistant
itianager lu -this Province.

The Treasurer of Ontario lias our best thanks for
Scopies of the officiai Reports prinited by order-of the
Legisiatire Assenîibiy of-Ontarlo.

The Canadian -Fire Insurance Company, operat-
ing ii M-anitoba, lias wvrittcn S833,58o unider 651 poli-
cdes i seveti niontlis, of which $to5,2S0 is re insured.

Louis Gordon, the New York încendiary, lias been
sent to prison for six years and -ten -moniths, just -leu
pler cenît. of a just sentence. lHe deserves ail that for
brinigilîg-aui honorable naine itîto disgrace.

A German Insurance Company offers to insu re
aillclasses of officiais (roin caimis for danmages arising
froîîî negiect-of thlir dulies, or even wrong doing of a
ulorc serions nature. The legaiity of -this is to be
testcd iii Coturt, as it is contended that-it practicaliy
puts a prein 011 dishionesty.

The Commercial- of Winnip-g- lias issued a spe-
cialiiiiiiuber for _i 51h February, wlicli-is well adapted
for iransinissioî iabroad, as il coittaisîs well compiled
articles on the inidustries of the XNorthwest, and its
affairs geticraiiy. The litinîber is emibtliied by
photos of sceries in W'V-itinipeg aud several Northwest
towns, as-well as views iii British Coluiubia.

The North British & Mercantile-is getting grcat
praise iii Z-Engiand for having paid a policy for $5-.oor)
Oit the lifi± of a N-eport lioteikeeper who had acci-
(itahly aiioweri il to -lapse. rThe-heirs had no legal
lasoitio te coiiip.aîiy,-buit,.as the circulnstances-caus-
iîîg tise presiiii to1 be unpaîd were regarded-as con-
stittîii:g a mnoral claini, the directors of the North
11ritisiî paid over lte-îiioney.

The Town of Norwich, Ont., stiffered -heaviiy last
year front iiiceiidiaries, iiîto iose proceedings the
Coveriiiiei stetective Nfurray lias been nîaking en-,

quinies. i\vsterýiotis fires taok place iast-sumutner and
iiiutisriii i a variety of stores, the circuistances ail
pIoiitîtig to (leliburate attenipt to defraud insutrance

cospanes.Arrests are daîiy-expected as-the resuit of
detective Nlirrav*.- esîqtiiiry.

The Equitable -Benefit Company of -Canada,
,vhicii is secking-incorporation, wiii, we trust, fail i n- ils

t:ffort. It is-.- scieinie avwdyto enable those who
caiuuiot gul iistiratice-at reasonabie rates-to secure-il by
joiiîgi tItis coîiipanv. Tirose wlio cannoe gel insur-

zance slow i days at reasoniable-raites," at-rates indeed
tiîiîreasoîtaibiv lotv, inust i>e those tinfortuniate persons

whose ieailtli t 1 -iînpaircd Io cnable tlter 10 gel
accvtpttd l'or a-policy. The scîtenie is a tontine one,
wiîth a stritigesît forfeittire clause, -by which those wiîo
disottiinuedl paysîieteîs at zrny tintie -volild lose every
Ctit tite% liad paid. Tise Stnperinîtetdent strongiy
condcitedi the bill.
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An epidetic of fever is regarded by Sir Williani
Hingston as a possible trtsuIt of checking the flow of
the river by the new guard pier iii fronit of this citv, as
the seweraè;ý :s rot carried nWay as coiiîplctely as 'vas
the case liefore the scwcers ipticd itîto btill Water.
The inatter is woil 'hy of attentionî, as Sir Williain is tiot
given to speakimg unadvisedly.

The New York Life is reportcd te be co:îsiderimg
the establishmnent of a life assutranîce conupauv at
Bucliarest, Rournania, witlî «- capital of $t,ooo.o"oo, il
authorization cannot lie obtaiimcd to carry on its buii
ness ini that country as an Amierican organizatiomi.
Qne would suppose a country like that would give
every encouragemient te the introduction of the services
of outside capital in support of atiy desirable eniter-
prise.

Sun Life Assurance Coilipany.-Tlîc AniittalNlMcet-
ing of this Comnpany was hceld on Friday, thi 13111 itist.,
at which a large nuniber of agenîts andc policy liolders
were present. Tlie Annual Report %vas cousidcrcd very
satisfactory and coîîgratulatory, speeches %vere ini order.
Trhe Sun Lite lias niade rapid strides within the last
few years and lus assurried large proportiomns, liniii
cially aud otherwisc. Our next issue will comtain fuîll
particulars.

The Imperial Life Assurance Company of Can-
ada succceded in gettit'g its incorporation bill passcd
by the flanking of Commtrerce Comnittee of the flouse
«fCouninons. The capital is fixed at $i,ooo,ooo, wlîicli
nxay be doubled when one-haîf lias betmi paid up. Tfli
Superintendent of Insurance %vished a clause addiîîg
giving, holders of participatîng policies a riglit tc,
attend, meetings anîd vote, though. flot slîarclîoldcrs.
The Committee decided to leave this optional wvitl thec
company.

The Liverpool & London & Globe lias givemi a
liberal extension to what is covered by its totîrists'
policies, which will include : wearing apparel, travel-
ling equipments, and personial bclongitigs, nianui-
scripts, accounts, bills, cutrency, dceds, nioncy, Seclin-
tics, the property. of the assured andi nienibers of the
family accompanying the assured, Whenlever they niay
be in Eutrope, the States, Caniada or Mexico, wlmile
travellig A policy so wide in its provisions caiiînot
fail to beome exceedingly popular.

An încendiary, namned Vaughan, bas been con-
victed at Buffalo of Ilarson in thie second <legree."
Sucli a fine distinction is Wholly Withont sense, the
xnan either set his place on fire, or lhelpied aniothxer to (Io
jt, or lie did neither, lie is cither a principal or accoin-
plice, or innocent. Tliere is no ««seconîd degree " iii se
infanious a crime. Ini uiurder a second degrc is
aidmissible owing to possible provocation, but art iticeni-
diary is absolutely inexcusable, extcîîuaimîg circtîil
stances to excuse sucli a crinie camînot bie inîagiiied.

Insurance Company Changes.-The .lort/iwtstern
à cf la/cdl bas been placed in hands of a recciver. It

had $900000o at rîsk anîd ascts of $50.67 ! The Pa*n,î
,yIva'iia Mutual Life is chîatgiîig its nine to avoid
confusion witlîtlî Penn Miutual. Droptlie ".NMîîtmil"
and the risk is obviated. The US. kide/ity & Guar-
aniée of Ba/himorc is sceking a charter. TMie IlLoy)ds
fever bas hroken out at Syracuse, N. '; wc shitaR lave
to establish an insurance quaraxîtine. ihe lP>foJ
Mfarine is going into fire businet-ss. Tliis reverses instîr-
ance routine, which is, first fire then wvater. *rlie Life
& Aaident of Ne-w Orean~s has rcinsured aIl its risks ini
the Lite of Virginia.

Thie Treasurer of Ncw Zealand is about to imitro-
duce a MiI biefore tie I.egistature, for the pîmrpose of
establisbimg a Govermiuemt ire imîsuramîce butr':an. Thei

GovrîiîintWOîîIl be jîlsî as Well advisted if it oped(
a groccry, or pea lult bureau, lu takze tîtese fortiis of
busi mie.ss out of thie lîaî,'ls of li .ate firîins. ''ie largest
and1( wcaltlicst lire iiistîrau coiipaîîics ini tie World
are represemled iii NeW leahîmîci, atmd thieir resources
iTr<rd ail1 titi. pi ukction tat c.11 possily b li cezied in

tlîat colomy.

The Virginia Legislaturc is goimîg to tl.ke thxe
blnsimess or imîsurtamce, bamîimîilg, builinîg, anîd boau,

amî oterfiî,'îcil etcpriesuîerils gramîcliotlîcrly
Wiiîg, or apromi. Stale guardiaislii aud supervision
are goitig to lic over(loiie. Wc slhah soomi hiave lu cou-
fer Wilîa goverîinîeîil officer before orderiîig tie fainily
cliîîîcr ; before etcrinig iinto aîîy business tramnsaction,
it will be obligatory te gel soie couiimmissîoncr's permuit,
anîd bamîkcia, ;.sitnratice and fimaicial agemnts of a!11
classes will hiave ho carry a badge hikze a carter.

Thie February Fire Loss.-'Thie fire loss of thie
Uniited States and( Caniada (lnriuig February, as coin-
piled liv the Newv VoürL iilrw(i y( f sliows a
total Of $%)730-ioo. 'rhis is agîceabhy lcss titan thie
sliowimîg for tie saine tioîth ini t 894 anid 1895, as will

heseen froiui thc subjoîincd couîpirative table:
1894. 1895.

Jatiuiary....... S1a,568,400 $11r,Sc>i-6oo
February........ 11,297,600 1 2,360,200

"Ào0lais......$21,866,00o S24,255,800

1396.

$1 1,040,000
9,730,100

$20,770, 100

The Lloyds arc thus condemned by Judge
Beeknîan of New York.-,, Mie Court is burthecnvd
witli litigatiomis betweeîi Loyds anîd thiose IhcY agreed
to inisure. Defenices of a teclimuical cliaracter are inter-
posed l)y Ilîcm, 1111(1er policies coîitiiiîiig stramige and
iiiîisnial provisions, niakzing i. diflicult if iol praclically
iiipossible ror tic imisurcd te colfect am i !oîmst loss
froni suicli niwilliiig debtors." No severer words are

possible11 tuit imîipossmblc te coRRect ai hliest loss."
Canadiamis leuipted te place rislzs wihli those sO cai-
dlenitncd Will l>e surely Wise cîmolîgli to kIep ouIt of sucb
a tratp.)e

Acknowledgmnents.--TRîc Z,,xurau4ii e Dip-ec/arj-, Rere-
eiice and 1lczr /Joî',k, with the /1'sI .1f.taaine Ahi/miea
for 1896 liave beemi rect-ived, anîd are appreciaeci. TRie
comntents comiprise tRie nainmes aîîd a(ldresses of aIl the
imîssurance coiipaics, andc of tlîcir eliief ofiiIwitli a
synopsis of tic busiîiess of life amd firc imîsuiramîce coni-
l)aiiies, anda iiiassof iîforniatioî of iîîtcrcsî amnd valtieto
ail cmîgagcd iii istîramîce. The C'/1onust I>uib/is/dui' Ci).,
1 VoIcria, B. L., lias obligcd ils witli a copy of its AI mmanac.
TheIu'gzgo .4lmuac J- /nsuraaac< Cliarl for 1Sg6 is
vcry ncely l)rinte(l, ammd comîtaimis a large amioîumit of
stalistical uîîaller arraimged iii good farmi, amnd prescmiid
inu a niatnier wliich inakces il valuhîalc for refurence.
Thie publishier lias Ouîr tlîamks. So also lias thîe fuiizr--
lin. e lVor/dq>lyld.î,lir:x, /'a., whîicli lias issned a Il Coni-

f rative Fire Imisuramice CimarI for mS9G," wliicli bas
=mi carcfuilly coinpiled, atmd is iîeatly pritcd. \Vitli

the cliart is a seciou ta lx- uised as ami Expirationi Record.
The . ligus bas also issued ami imîsuramice cliart of ini
dcmiîîity offered anîd humsiiess doue! by tRhe commpanies,
bcitmg ils 20(11 atnîmual editioli. 'Vite 501 editomi of*

TR ie work andc profits of ami imsuratîce agemicy," hy W.
S. Clîaiiplieys is ncantly priîîtcd aîid is hiîdy, tl1w iiiatter
is well kiown 10 lie îîîadc up of somîîc good, Plaimn adl-
vice on acquiriîig iisnraiicc business whiicli liegimîiers
can shîîdy witli profit.

MARCII 15, 1806
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The City of Giagow liait a rite record in u494 of
DtIY $ai82,ý%cs of Io,. tlt: atltint iii 18t) rail up t0
$475,00o, Wlticl iS It, îs.aeOf 75 celits pe!r Ilcad Of
the' population. Thtis ks regardeci locally -as so very
large ail maintint as, ncco)rdling lu 17.- Q/<in.r~. Io have
eivclit hui.y persouns ývlo talk wll of nmunicipal fire

In a suit to sccurc amrourat of a policy on lifé of
a persoit who lins dia:ppeare<, the decatît of sudcl
abset pcrsoît is legallv reî:xIh iii Iess titan sev*îî
years front thle date of Jat iinîelltgesstce front litui. front
fact.s antd iretitttances otlter tin tiioýe slîowittg
exposure lu 1proliiy lattai daigers. It is nl'.o proper

frajtidgc to vliarge that the periud of seven vears;
abscctcv for wii tinte estabuislies legal prestiiupiioln
of ielatli. inay i>e shtorîe,îed by proof of sui faluets aur!
circunîstauces ils woll foirce a1 conviction Of decath
withiut a sitorter period. 'l'ie huirs of a pursoit proveci
to have beun abo:îrd a v.slwhicli lias tnt been heard
of for a veit wefe adîilited lu l>e cnîtitled to cliint
their iii iteiftnce.

Mr. Mansergh. thie etitett liydrautilie ctigiticer %vlto
was brotgl front 1Entglitil ta excamine atnd report lapon
flie water works% svstutii of Touronito, tais sent ii tais
report. Ilie condetuitis the proposai 10 brilig water
frotnt lthe watersicd ai niorth of Troroto,¾ or frotnt thte
rocorgiaut Ilay , boti sclteimnes lie regards a, itl eiaie
lie applroves of n tutnnel bcitîg hiit il utier 1,oroitto
Biay, 10 avoidi such i lsaisiers as hiave uccttrredl froiti pipes
bring stiîîk ira liati place ()tler stiggcsliottsare mtade
of a tecltîtical nture for intproving the wvater supply
service. Tite report wilJ lie worthi ils cost if it stops
lte agitation for secniriîtg water frotnt Lake Situicoe or

Ger Inu ay, lv wltichlitelt attention of lthe peopule Wns
biig drawn avav front the Pressintg îtecessity for
enlarged mtains antd otiier lieeds for aul effective lire
protection service.

Halifax, N.S , had a disastrous fire on ist intîs.,
flic liandsoîiie store and! show r<oants of Cess ordont

&Keillu, iu wlticlî %%as a large stock of iutusîcal
intstrutnîts, fntirii.ý antd fnn%îns vas cotîstned
witi lte conîtents, and catller butildings daîitatgcd. rîîie
losses arc estiitatud att .stio,c)oo, %villa itsirattce for

$Iog,2i <istribtlted auxo10itgst tlt: ieadiîtg conlipiaies as
follows :-Alitticc e ; ;îu .o ., ; Acadia, $2o;
Blritisha Aliterica. $4I.ÔtXî ;Cottîniercial l'iliotn. SS 000
Contnecticutl, $., co: Ilalifax. $îojIttîperial. $.~o
Laucashire, Li .1.verpool & L S& .- 20
Notili IritiShl &Mxatl..$~ Norîhleru1, $11200
Norwichl'ilniotn. S 's Northt Amiterica, $5 500 a Plie-
itix of 11rookîvu. , Iltoetix of Hiartford, $7,000
Plotîix of Londotn, )-jys Qulei>c, -S7 %O - Qttell,

R23o al .VIj,o Seottii Untion & National,
t I,CX O, Vion, $o.x.\'cstetn.il 8,00.

A conttcmporary tltinks uir geographical kmiow.
ledge.-catty l>eas c* placed ' . arrisburg " iu New

Eiîlaî<l.%Ve 011tly (liti sO by (cting a1 Pîitsi5brg
palier. Attywt\. liais s ~vrv picaylttue crilicîsin.

iliarriblîîîrgs are Mailleronis .lucre ire two itt. Canada,
rand onie is Jiotti imt tuosl of* tilt States in Aineric.i. If
New 1).ugIaudb lias li)to îwtî Ur village called - Harris-
burg,- il is unt of Ilte fasîIiitin antd shionili start otic 10
bc tap wsithli te tinirs. Ounr contcmttporary is wofîtlly
astray iu stlppo%iitg ilhat gtexgraiitical kuiowiedIge uni-
plies aull Il~auînv~vîle locatîion of -Ill lte IÙwuls
and villages in the Vtiîed Siales. A talait iniglit bec a
walkitg g.-zetteecr atnd %tilt le deîîsely ignorant of geo-
grnall. H e woîîld do0 Weil lu learti wviîat -guogrzt-

phy'. thn la ic xtelîtd lus phlysiological stlitlis, ics lie
wrîles ii Ille saite i n-tt lu hiclî lie faits foil of lis,
" te unlboru baby w. -a lbox of i. q " Tuai is te
greatest utlarvel ever rend of iii a in~-'Abee<r.
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THEi PEDER&L LIIPE ASSURANCE COMKPAZ<Y.
'rite fomrenth anita imeetinig of the ashAreholdersa oflthe

F-*tieral Life Assurance Compatny was helà at the licad office, lit
'llanîlilcnr, on Tîtcaday attenionom, the 3rd iust. The presidemil,
Mr. jailtes H. ,ltatt, occupied lthe chair, P.lr. D)avid Vexter,
inatîsgilig daretur, Actinig aq secretary, when the following
reix-rt wA~isqtithnitteil

Vur directoi.4 hitve thse lpleniur tu subtutit lierewith for youir
tpiV he fourtreihâanînual staternent of the Comnptny,show*-

iîîg the aîtustt of iurattc wtilten, aail lte receipts aud <lis.
bursernetn for thse )-car iS<95, together with the aseetsanmd
liahilities ùd tise CotîîpAti) nt the close of the year.

Fifucecihttîiiiiist t alg forty..sevcui applications for itnsurauce,
SMOIIinting 10to S50 wcre rect4averi during the yeaàr. 0f

ahs Applicatiotie, tîitteeti hun<lred and sixuy.two were ne.
ceptel. for # 4SiooSo. The resitainiter were cubher sleclincd or in
nl>ey-aticc, waltitng fartdier infortuatiou, at the entd of the yeur.

Tite iAveriige new rîsk uisstaied on cach life, and the pretnium
oltgisisittl tîterefor, prove the satinfdctory nature of the business

wrattcti.
Thougi ilie aggtegstie atoutat assureu by the Cornitany was

îlt greatly increascd, mort thbm four hustdrecl lives were added
to tiiese iusqured.

Tue absels of ii Company werc increased during the year
$67,966.12, and are tiow withisî a fraction of half a million
dollars. A v'ery sAtisfactory- restait, ini view of the cousidcral>Ic
annouant paid t,) policyhol.ders far claims And profits.

Thetseccutit>' tu policybolders, isicluding guaraniet capital,
was ai the close oftbe year $t,t119,576 30, and the liabailities for
rt-serves ami ail outstatiding claims, $4s62.8 showing a ,sur-
plus of$7o3,950.n2. E xelusive of utucalied guaritulee capital,
the susr lui to polîcy holders was $84tS5: oz.

Tit te laI claini% aîuoutited to $92j,500 (te-ibsrafce deduct-
edi, under 43 POlicies-A reduction in the amouist of insurance
paid by reason ofdeath as coupared with lait year. Jstclîtding
cash dividends and dividends applied to pretmitm reduiclions
<$30,84 5.59), Our total payments to policyholders amounted ln
$123,224 55 duriul; the ycar.

The depression in near>' ellbranches olbuuuaessfeltthrough-
out '.lie coutittry ini the previuus ycar %-as lncreaged rather than
dimuished during the pust year. On the inhale, howeier, the
results of Uic Company's business have gwven y aur directors
reasonable sittinfacita. It is hopeui that the conditions cf busi-
nc.m in general iljl bac insprovedl dusing the cuirrent year, in
wbich event we taa expect additiônal prosperity. Our agents

ame active andi intellIigenit workers, ermiest ini their efforts to adi-
vance lte inîemts of tht Cotupany and the insurei, and eau be
relied tapin for ituch resuilts as ruay fairi>' be expected from their
respective fîcîtis.

Vont ilirectors have xîow lu surtender their trust int your
hauds, anti ini doing %o desire to express their appreciation cf tht
confidenuce repoffli in thcmn fromn year to ycar, andi to acknow.
lcdge the- able co operatioti andi efficient services of the office
staff of the L<ipauiy.

Tite accanuapanying certicate frot tbe Company's auditors
voitcic; for the correctuesa of the stalements subunitted here-
Wall, Ail accounits, securities andi voutchers having beeui

exarusincti hy thenti.

Alaragfivr iiretor.

7o the Pr-esideaut and fliredors o//ht' Fedterai Life Assurance
(brnpapty.:

Gr.srLFMtEx: WVe have madie a carefiti audit (if the iloDks of
y )ur Conip %ny for the y-car endiug 3ist Decenîher, i89S, Andi
have certifîctit lu their correc*ness.

The securitie4 huve br-en inspecteti andi compared with the
letiger acrotints andi foulât! to agret thereiti.
.Tue iin-tncii p"îition Of vour CoaîPIîuy as Oui 3 tst December

iii indicateti by the &cccmua&n)ing statemnent.
Respectfully subnuitled,

Il. Srati-1umS,
SitiKKMA%< Z.Tws'u

duadilors.
11AMI1ur0, :mld Mlatch, i5596.

FISSCII.STATFN(FNT.
I5ICOM8l.

lusurauce prealinnis (nct)................
lutertsts andu rents .....................

$257,647 .35
193929. ta

$277,576.45
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t)iIfSSIi'NTS.

l>eath claui and euudowîuîents (lcss ne*inun*
anc.) .................. t......

l'ilvidenuis. to polîcy.luolcers ..............
Surrendered policies.....................

Total puid to policy*holders .......... ...
Commissions, salaries, nuedical tees auud travet'

linq expenses........... .... ........
Printing, advertising, statiouiery, rente sait

other expenses ............ ..........

Balance............ ..... ..............

ASSFTS.

Loins on unortgagea and oi policies .......
Municipal debentunes............
Real estate ............................
Bank depaits and cash..................
Other ledger assets .....................
Premlumn detrred and in conra. of coltctiont

including "%bort date notes seenired by poli.
cies in force (commissions deulucted) ...

<iuarantee capital.................. ....

Scnrity for policybolders ..............

Chaims lina4jnsted .....................

Surplus sectirity .......................

9,582.o6>

$113,224.55

$834.78.4%

$97,999. 62
66,35a2'2ý

$277,576. 45

$209.695 .41
îo,430. 84

89,02 5- 7 0
18,601-67

$4977,1. 't
619,803 -00

$403.448. -6
12,873- 92

$415,628 .88

$1,) 19,576.90

Amount ausured........................ $10,684,227.26

Tht adoption of the report was unoved by %Ir. Beatty,
seconded by Mr. Kernu, and carried unaninuouusly, after favor-
able comnienta front the mover, seconder and other share-
holders.

Tht medical director, Dr. A. '%Voolvertou, submitted n inter-
eating report and anialysis of the death-rate experiezîce or the
ComEany for the year, for which hie was tendered a vote of

Tht foltowing directors werc re-elected : IM. H1. Aikisîs,
M.D.,Jamu H. Beatty, A. Buus, LLDI., Edwin Chowit, Daviud
Dexter, WVas. Drysdalc, lon. G. E. Foster, Hon. J. M. Gibsou,
Thomas Holtby, Wni. KernaMPs, Hou. e. M.%cLeod., Johnî
Pattu, D.D., Rev. John G. Seott, George Scott, Rev. A. E. Riss,
J. A. Van.-Vart, Rev. John Wakefie*.d, Rev'. Wiun. WVilliamsq, A.
Woolverton, M.D.

At a subsequent meeting of the dirtetors the officers of the
board were all reelected.

Toronto had another fire scare last %veek, tlie
prenr ..es injured being only a few yards from the scene
of the conflagration disasters Iast wintcr.

Suspicion is strong that a young wonan whio wvas
recently rnarried undera falsename lias been iinurdercd
at Gravenhiurst, Ont., to secure insurance nioncy.

PEMSNAL XEN1ON.
DAxE RumoR us iusv at present rtgarding some changes

in the Management Staff cf one oràtwo cf the Fire offices.

Titi ALLJAN<cP AssU.R<Ncf Cour.xxNv. Mr. G. H. Mdllenry
having tendered bis resignation as manager of tht Canadian
Branch of the Alliance, which ha been accepted, Mr. J. L.loydl
Owen front the head office has been placed ini charge for tht
prmsnt.

?,t. GCORit I~Ii'~tiof the Royal, liRr~ goîi.- ta, 1Englaîîl n
a two nîoiîtls îlcastnre trip. preslllîînbly to se;lect al «1 1 leatler
hteu." Bon voyAge.

Miîcliï or tic P'alatine Ilstiranic Ce.. of NMatichetster. Eîîg..
is nit presetît iii Montreal lookiiîg after tic iîîtcrests of lus Coin.
patiy, wluich controlq and olîa.rtcse the Canada Accident Assur-
atire Co., of whiclu Mn. T. Il. Ilhîîitiýt is 'Manager for Canada.

Tan'. CHI~CEi 0111'CîE WAS faVoncdI With pleasanlt Cati front
the following, dtiritig the past wecck: MlNesars. J. G. TrhowpAoin,
Toronto, ?Nannger of tue Lanicasluirc hisrance Co. ;* L~.
Temnple, St. Johnt, N.11., Secrttary or the Keystone ; rank
Hlolloway, Quebte ; and A. J. Ilel, HIalif'ax.

.onlo*, S, LA,%CASIiIRit lmîîit Asst!1<AIct Co.-Mr. B. liai.
Birown, Mantager for Canadla of the London et L.aticaqliire LUtc
Assutrance Co., is to be cougratîilated tipon sectiring ttic ser.
vices of Mnr. J. L. Kerr of Toronto, as Assistanit Manager. Mlr.
Kerr neceiveti1 hi% early trainîing in thc Conféderation Lité Asso.
ciation, unîder thiat well kîiown I*tndcrwriter, Mà%r. J. K. Mlac-
douald. Hec lias spent severai years witiî that Conii-tny, whicu
lit left to asstime a position in connection witlî the Maniufac-
tuners Life. Ilc subscejnently organu,.cà ani becanie Mý%anager of
the Globe Savings cl Loan Ca. of Toronto. whici bas had a
ver* stccs3tll cancer. 3Mr. K'err is WC»l postc<l in lie insaîr-
atice, is conservative aîîd liard working, and wc wisu hinui every
success in bus uew uusdertalking.

MIR. W. B1. EVANS, who for niany )ears lias licen one of the
braiuch managers of the Commnercial t'iion, lias withdrawn
frontu his coniction with that Comîpany. Althugl lie was
mortecspecially appointed to take charge of the marine business
of the local bnaticli, lie lias for a long periant becut associated
wittî the management of the fant btisiness, in hoth of wlîicli
branches lie liad acquîtiredl coîisiderable experiencc. The Coinu.
pauy lbas dlecideil to disconitinue mrine uunderwnitiuîg iii con.
nection withi the local braxîchi. letîcc the netinenient of Mr.
E vausa, wluose sterling prohity, lîigli cluanarter, and wide know-
lcdge of iiîstirance geuenally have beeui a stnengtu to the Coin-
iuercial Uuiouî, as ttîcy %vonld bc± to auîy cmuupauîy wiiich sectined
luis services.

Wmnte.- Position as Ilnspector for Fire
Insuramce Co. Previous experience as Inspector
and Adlister. Persoiial acquaintance witFî towns
in Man., N.W.T. and B.C. Above territory preferred.
Satisfactory references. Address -- M," P. 0.
Boxc 904, Winnipeg.

Wanto- Position with good Fi.'e Insur-
ance Company. Cotild organize French Depart-
ment f.ir Montreal and Province of Quebec, ex-
perienced. Address "X," care of InlSUrance
Finance Chronicle, Montreal.

Wanted-By a Life Insurance Company of
over twenty years standing, three thoroukhIy ex-
perienced and reliable General Agents for unre-
presented disticts in Ontario. Remuneration on
salaiy and commission basis. Address, stcting age,
ability for personal work and experience in organ.
izing territory, IlSuperintendent," care of In-
8urance & Finance Chronicie.
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THE MUTUAL LIFE INSURANCE COMPANY
( I .1;FW Yt>K .

RICHARD A. McCURDY, Preuldont.

Statement for the gear endinq December 31at, 1895.

tabîlt les. . .194347,157 58
Urplus . 20,906,563 75

Total icone

Total Pold Policy-holders i 1805

Insuranco and Annuitica in fore
Net gain i 1895

ýc1l 15, 19

ets,507,43O 51

423,120,728 45

8899,074,453 78
$61,847,645 36

I .mra,, ,ereIy trrutl, Id imeI,%DlI. i (t tisi1. SiliIellitnt ne 10i cily IIIl'. l ilnu. 0SIV lm,,ui.
ICIýt rtutU, t.ti. :411.1 ;,.tl.s fi.r Ili .- SA c IRi I1q, l ii,.

1 have carefully examined the foregotnc Statement. and ftnd the mme to b. ooi'veot
CHAM. A. PIRELLER, Auditot'.

r..n i. i. i. d.. .iil p.c,,e 'cai.

Report of the Examinlng Committec
tbmvte tbfTIe Mistwt 11.1fé lu,. ,,nee <'otnÎIsy ai .%w Vorh

February il, 1896
jit a meeting of Ille Board of't'rtstecs of iiiis Company, hcld on the i8tiî day of

l)ccenîbler last, the inndeirsincd %verv appointed a Conmmiîtce to examine the anual
siawcment fur Il ycar ciidiing Dccexr 31, 1895, l'Id to vcrifY Ille sanic by compar-

i'colî witli uIl assets of this Company.
Thlec omtteiuc htave carctUlly pcerfornied dic dtity assigned te tlicm, and hereby

crtify t1at Ille statenmcnt is in ali particulirs corrct, anîd that thie assets spccified there-
Inii re in possession of UIl Comnpany.

fl Ilakiîîg tlîis certificate Ille Cominiutec bear tcstimony to thse liighi cliaractcr of
Ille uwlcsliiceuîs of Ille Conspan-tiy,.tiid express thecir approval of the systemn, order, and

artîCV Withi whici Ille ic(-utiits ind vouchers hsave becîs kcept, aîîd tise business in
L'elleraltr.issactted.

8Signcd) H. C. VOS PO8T
CHAS. R. HENDERSON
JAMES C. HOLDEN

]ROBERT OLY]PHANT
wu . P. DIXON OIITU
J. H. HERRICK

SANLIE I~ It.,,, 'i

aa&c.ac .i. M. t ~
lAnt' ( Il, i lcK~.
IIIEMAS!t 4.. V.n I...,

tIii',at itA,,SIUN
Ituc',.~ W' 'cinica
K.*ugc, t'a '.a a,.stcr

110AIR"1) OF TI{ISTEY.S'
Ga î,t.;I F. ISAXI(It Wu. Il. I

5
ixflN#

iSi,.s av t)&cmu I RcmcmmT A.<3ttC1
lotai,miý Il£Amt J%. . Auc.(u:Mc%

V. 'A W RU%.tELARR (I*VCt %VLLIAbl IlAECOScx
t *, .~. lIm.,m. TJ'ILN ,

Rty "c' W. I'î< cbcb%m At'cti$lSi 1) IL'ILLIAICI
!. il.-MARI IlEm1K l C91AR.u,- F. à11.litE

WALTIIL R. IE-T
Il. wAL.Txl um
C.mô.t (6. A¶
A)oII sILNjî

W;mccîGm S RIwuoa'.

RODERT A. CRA1414118, Vle.-Pr.tdent.

WVAI:I F~R R. Ntz. IIl,(. nàgM.ucr.
mt 1. 1..1I 1) 5. r.1 \,ci,.3eî SIF.'IR' E. I)USCAN, JI., Cor. Secrctary.

1.11 tiI ES1, %cS rrta',. ALBIERT KI.AMROIIS. AMmv.ant Secrctary.
FREVERIC CKUMWEVFI.I.. Tea.,rcr.

I<'IS' ,. c 'I)i.A..,t.,t rc~c:re. JMESTIXIIISt)N, 2.1 A',%ittt 1treaurcr.
V. 1111 ~1 1''~A~"',f .... ,cr I:IWARD, P. 11L<iDY.N, Atsi',Iant Cm&%Iieic.

1-.!it>I< '%IcCI.1NTOCC. Actu2,ry.
1<11 IAlailKI.. c',î.t 'ctc.Qry. i.'lI.IAM %V. IhRS Comrp:rollcr.

cIl %il I. A. VRI I t.I*I. Aýua. IE S BIROWN. AIic*zntcomj4rc4ier.

stA' M 1 1) iNic\ . LLSAN J NIARSU1, 34.1. GRANVII.I.. Ni. WHIITE, Ni b>

FAYETTE BROWN, Gkeral Muaer,
.NIOTREAI.

wl

'j..
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Tite twenty.iifîit ordillary ilseetiiig et the Oceati Accidetit &5 "
Guarantee Corporationi was belli ont Thtîrsday, 27tit Febrîtnry,
uit the offices 40 to 44 Mloorgate strcet, l.oiidon, HI.C. Mr. Tiios.
Ilewitt, lte cliairnian, presiuling.

Mr- R. J. Pauli, Gtiteral 'Maiiager aind Secretitry, tend tlle
ntotice coîivening te iîieetiiîg, tiîc report of UIl Iirecton, as
fohiows, was taken as ZRECORS

In prcseuitig titeir report and Ille annexcd accoutta for the
ycar 1$95, bcittg the twetity-fourtii iii the Iiistory of tte Corpor-
ation, the Directors have xttucb pleasure il, statiig tuat the bu.
siness cont'inue%~ to show satisfactory prog:es..

Tite gross revenue of the Corporationi for the year atttotititetl
to $1,007,830, coulpared with $68,445 for te previotis year.

The prentinîtîs oit îîcw proposais for the year aiiiouttd t
$444.960, as% agaitist $25t,52o for 1894, al t iticoitie frutti the
iiivestutcnts w55 $45,000, as 8gailîst $42,590.

Tite claims îaiul during te y car, inîcluisive of tmedical fees'
etc., and payrnent of Ille outstandiig liabiiitics or the Inliperial
Union Accident Assutrantce Cotitpatty autoutited to $464,740,
agatiiist $2So, 455 for the Year .1894, beilg .8-. Of the Iîreuîiîiîii
ilicoule.

Ilaving to provide cestain deposits in conicctioit witlî bîlsi.
tiess abroad in accordance withiyoreigii aîîd Colontial State Laws,
the Boardl found it more advantageous, lîavilig regard to Ille îow
value of totiey, te botrow $200,000 frott ei Bank, as alpears
in the Balance Sheet, in lieu of sellittg sectîrities ini the git't
depressed, state of the moiîey inarket. Titis lu bas alreauly
been coîîsiderably reduced out of tevenue.

Alter debitiu ail charge.% andi expeutseq, tiiere retiains a credit

ba:lance on the year',t workitîg of $z-0o.590. ngint.t $17(42%S0
Titis balanice lias lîteti carried t0 Balance of reveniue aid sîu.
penlse necolitit, whlîi iîcreases lthat teseive fruti $1 s.S to
$.;94,"7o)

Tite Rescrve 9tiiitl auîd linlatire of revenute naîd stgpetis nec-
coutIlt 110%v 8ttilouuît to $8134,870. ais ngaitts-t $6i75,735 'kt thte enid
of 3594. Tiiese rettervcs wotuld have biecti consiuieraliy ititreas-
ed if credit were takeit for thie cotisideratiosi give.t for the good.
will or the iliperial Vit ionl Conîjîiaîîy tautken ovUr liy the Coqîor
îutioîî.

Ili tecordlaisce witli the tt kIt of te %liitrit(ildcrs, tîtnîiiînitîsly
texprcIýstul nt te last gentruil iietitiyaliat lte iitc>iîe fluai Ilite
sitares siîould lie mutre tveîtly uiistrihîîled over thte yenr, thie
1irectors iîcirascil Ilile Iirst liaif y-eauly initeritit divideîîd to te
rate of go pe cenit. pier atitii.

Otît or tie balanice of revenue antd slîspctisc accoîîiit. ii failli.
tion to the dividendt for thliialf-year ciîdiîg 3011 juste, the
Directors have decided to pay a further divideoul tipon t li cap-

ital patdul) for the llaIf.%eitr eiîuiitg 31st l)cceiîthr nt t rate
of Io per ceint., logrtlier mtilli a toitîs ipo theli sante foir Ilie
year at Ille rate of 234 perçcit,, iîîtoekiîîg a total distribtonui for
the yeR of l2,>i per centI., as naiiîbt go lwr ceint. for tîte 3 car
'S94.

Tite l)irectors greatly regret lu> have to atiiîotoîce the deatis of
t1ixir cetllued colleagile Nr R. P. llarrisoli, C. S. 1.

Tite t>irectors retiinîg arc Mes Titoîias liewitt al Arîtur
K. Tiiouipsoît, wlîo, iîeiig tligilile:, aller tîtectieves for reec-
tioti.

TîloiAs l t~iTTChair iant.
RicilARit J. lA .. ,Scee1asyi.

RE~VENUE~ ACCOî'N' FOR THE VIEAR ENDING 31ST l)E:CEIIE1R, 1 95.

To Pretiiuins ................................. $963,2o:1 ly Prenlutins oit re-itîuraiste........................ $7-5-'0
Ititerest, diviuleids and retits ................... 45,OCO C' tri r &Ill incuitiuritil expettses ....... ......... 4(4,740
Traîisfer fées.......................... ........ 220 "AdIvtrtisuîtg, prititiîtg Aud stattoltery, staîtiPs,
Survey fées .................... ............ 5potg, IIveliî exeinsive etc...........t .91

«Foreign cicliange....................... ........ " 35 Xpellscs of înaîiageientlîltieo aais
reut, directors', tuteuical oflictrs' aîîd tauditors'
fées, ttc ................................. 9S,425

Commtission is sd pruvisioui for :iuorctewîs . 140,285
Boutuses to amllttred........ ................... 20,95<)
Depreciatioti of furîtiture....................... 1,355
Bluance.......... ........... .............. 200.590

~IC CrI o $1,007,810

To shaRreliolders' capital:
Authorized-

8o,ýooo shares of $25 each...

Issued-
11,814 ithares of $2,5 each, fülly-paid...
40,930 Il $25 each, $5 ptr share p

52,74-4 shares
To Accounts pending, 38st Dcc., 1895..

Ulîclaimed cl:vuleuîds ............
National Provincial Banik of Eniglai
Ltd., bann, AgAinl securities per cont

Rescrves:
"Balance of Revenue and Suspense ici

includinig tiability for unexpireil ris
"Reserve fund...................

BALANCE SIE-31DECEMIER, 1895.

ByCoona Govt. antd Provincial securitics.......

.1 oreign Goveritaxeit securities ..................
......... $2,o(,.00 1 Municipal bonds ...................... .....

Inbdin Railway stocks .. ....................
'~British Raiiway ordinary stocks......... ..... *

* .$2959350 Aiiericai Railway gnorigage gold bontds ...... ..
'aid 204,6,50 BJank of Ircîaad ntock.................. ....

Melbournte Tramway Trust 4' 1,.)-. debtittîrcs.
5oo0o000 Biati & Sait Franxcisco Ry guaraltued Sh-arts ...

.. 43,090 " Irchloluî andi Icaseliold prciitises .............
.. 410" Leasebolti hrealises.........................

tIlI, Vretholu property.............. .... ...
ru. 200,000 'FPehoîti propcrty, Seveîîoks............

~Office furniture................ ...... ......
CI.,Agentts' balanaces, less provision for liont reiîewills.

ks. 314,865 Renta 'jue (rom tclianltl. etc ......... ........
. coo 00 Cashî at bankers and iii basa .................

814,S65

$1,558,36s

%Ve bave audited thc following accoutits and co:tpabred thezît wifli the books and vouchters of tise Co. poration, andi fouiu
them t0 be correct. WVe have also verifieti the itivestutientu andI cash. Soute of the ilivestictts airt decpolitel in connection with
business abroad in accordance with Foreignt or Colontial State Laws.

COOi'1bR lRiTlititS & Co., « }uios
LoyDiioN, s4th February, z896. CharIted .4ciomniatitsiuios

(in thtoabote figurct $5 aru takei aA tite equivatcttt ore Ltterlivig).

258,805
1,915

16,35

39,130

410,00

136,490

76,385
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THEI L3QUITABLE
Life ~Assura nce Society

OF THE UNITED STATES

Asscts D)cc. 31, 1895, ... .. 201,09,387 eN

Reseîvc on ail existing policies cal-
culatrd on a 4 pecr cent. standard,
and ail otlicr I.iabilities ... 160.38u,878 il

Undivided Surplus un a 4 pecr centt.
standard, ... .. ... 840.624,011 73

Ouîtstanding Assurance Dc. 31,1:S95, $912.b0S,558 00

N~ew Asmirance ivritten in zS9 5, .. 132,07&,530 00

I>roposalç for Assurance 1E'xainciid
and Declined, ... ... ... 22,048,495 00
Inatalmont Polou Statcd at tbeir Commnutod Valuee.

1 »VIS yir/litAt.1.
îîî:NICY A. litl I.it T.

iINIt e. MAI(QI-ANS).

il MI AI.EN\AN]bFlc.

IDI RECT[OIRS

JAMES W. i.XY'I.V-ir.lt

MAiVIN lit'Giurr, A. VAsTVol>

S.NMUE.M. t . A. VAN ltliu;F.
Sut W. C'. V%% litiNE%. lIMIN F.S« I.S
ViIAS 19. A1EAN):llA Vilb il. lM(bVVAT.

.14 eliN J1. N14,log. T« îlE W=r VVVI.Elt.

11IiNCr rOILTEI:, IIU:NLY IL. Wt'Lý:fTT.

amO W. AU.T~

J. F. M., NAVARiIO.

SEACEN P.STRARNS, Manager,

157 St. James Street - - - MONTREA.L

Important to Agents

Men of Energy
and Activity

THE UNEXCELLED FINANCIAL POSITION

Nonll Awouica LAl Asswi accoll;,

Wauatao - A leiding and successfül Cana-
dian Life Insurance Comipany desires the ser-
vices of a gentleman, to actas Assistant 'Manager
for thelProvince ofQucbcc. He must be alive
and energetic mani, as his work will Iargely be
on the field. organizing. etc. To the righit man,
a liber-il contract wiII be given. Address "cAc-
tuary.' 'care of Insurance & Finance Chronicle

Combine'! '%%Itl the sicn-itd frsulti l.aasl a.ntde ils atittlive
Inv"itment laints ,4insulance. nlakvi. Ille %vtrk 0( ils agents casy,
jlea&Unt andetaîx i

lot1 full inltmat:.in a$ to' trns tl> ircnî.e:c.. adies,

WM. Mr-CASE, F.I.A.,

22 te 2S King stm.tl W., T0OSONTO.

A well qualified Accountant. wvit1i a practical
knowledge of insurance, desires to formi a part-
nershilp in an est.blislied brokerige or agency
business. Can furnisli moderate capital. Com-
munications. strictly confidential, inay bc ad-
dressed, ""Agent," care In8urance & Finance
Chronicle, Montreal.
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INSURANCE COMPANY
Oiwagtd 1792. ... O0F... InSooratd 1791

North America,
PIRE.. PHLDEPIA ARINVE.

Capital, $ 3,000,000
Total Annoe, »9452,673

ROBIERT HAMPSON & SON, Gon. Agis, for Oamad
Corn Exchange, MOÛTREAL

AGErNTS WANTKDo IN UNRiEpnoE8NTiED DISTeicTrS.

STANDARD WORKS FOR SALE
* * à lT 1 1 5 o r . .

TIhe Insuirance & Finance Chronicle,
MONTREAL.

Garland. Banks Bunkers & Banking .. lrire, $ 3.00
Grzswold'a rire LTnderwriters Toit Book, . 15.00
Oriswolds rire Agents Tort Books, *. ' 2.00

Griswold'a Hfandbook of Adjustmett, . 150
14f. Agents Xanual <contains rate% cf ail tht Companit.) " 1.50
Relton', l'ira Insuranoe Oompames ana Schemes, " 6.50
Tabor'. Three Systems of Lifo Insurance, 82.030 *2.50, 3.00

Ere Auffe « aAuudo due Cajsl .1 SA.ah..

FUIl list of Ineurnco Publications freS on application

Radford &Walford,
Accountant, Audiiors & Trustées.

go. 59 ImWoral luildinps, Si. Jima Si , MIonimsl.
.W.1AD7OE, Chartcrccl Accounitan: and

Commiissioner for the Provinccs.

'THE

MERCANTILE FIRE
INSURAN(CE COMPANY

INCOIRPORATED MM7

Head Office WATERLOO, ONT.

au IMCAPITAL - UOO.ooo.0o
IDEPOSITE» WITH DOMINON

GOVERNKElT - -.- 50,079.76

Ail Poioe" Ouamsatelad by
TIi. LONDON & LANCASHIRE PIRE INS. Co.

w1th Amuesa of $15.000.000.

if X. 14. SENSM'. 1%wS4d..J Hj I.SoeIuu<

j.IMi3.uc<ir Mu.J, Vo. lgrrf.. T A AE aetr.

MUNliCPA IESENTIlES -
UvaumENT AND RAIMUA MIS3.

INVESTMENT SECURITIES
BOUGHT AND SOLD

Insurance Companies requiring Securitios
Suitable for deposit with Dominion Government
or oilier purposes can have their wants supplied
by applying to

R. WILSON SMITH,
British Emnpire Bluilding, MONTREAL.

Debratures aid other douirable Seeurltics pnrdiascd.

'Moue cf our cortespondcnts who k-now of sucli sectâtities in their
immediate ncighbothood wail greatly oblige by communicating a-
above.

Ouîand File Extinguishors
Automatic Jet, Inatantaneous Action, Simple

construction.

elmical golttioai

35 to 40feet
MISICIS Iitaatly extinguiesc the

The Most Dangerous Fire
lIn Cùal 011. Tar. Varistib, tui lay.

or 200 Feet 0f Rumne
surfaoe.

la PO planjle a C181l.I cai aiaage It.

wardctaeu"., lactt«ries. je.
The liq.altai alao.ire, alooluicly

lteolYn:.alve atl shc tiom cit hm ii

Rach £xtinguigher uged In cas. of Fire
r.plaoed for 25 ets.

AdcptedIbf ls llouzl of IS9àtiîecct for %Iaiiufactoroe* aut.1 l'uIlie
Iguilditi8p. Il. QJ.

Itoard id Catliollc Skboolul. 111rh SatélandIasllrîaatSh.l.IIBi
terne:,: of Pubile WO<& zbortmasC of .WiUtla. l'uit lffl<,e. 4"a, 'le.

"iarnaY. taetbecrtalea ut1 rrter.,affl tu lit act"l sum il, .:tugIl gre,
,W rc foritujectton rit the 0111c. or Inalk&

Plriee 924 per &*ea poscked fer tobip..c.g
The Canadian Fire Extinguishilig ce., Limit*d.

7 &0 9 t. Peter lit. Montreini.

CANADA BRANCH, HEAD OFFICE TORONTO. J. G. THompw0Pm ANG



INSURANCE & FINANCE CHRONICLE. MAIitil z1. 896

Pire Onderu>rîfers'

LIsVVIJIU Se fBook.
lîIà"utd4 le Ili the luwdei %f ctrr 111, nnI.rrwcril4rr 1.191111t4. aul'et

..f le3k. il. F.rWaAt th, tài e .'

pricr%. $15.Qfl.

iIL 1NSIiL~~':V, & 1'ISASLE CIIIaoNIrI.E.
It.~,u, ''

CUARANTUEO EAN r FZ!IION

11E.41 (IFFI('ES 4010b 44 Moorgutle Si., LIîNI>II Eug.r
RICHARD J5. PAULL, Cenerai Manager.

Alitilibriffee' Ca. jilla................... 110f.0
5.aborribri (aibitti....................... 1,30.4900

PaId1f-taib ('aitaîiti.......................... 500.000H
ltrM'rVe ait I»eCiIlI4'r :9114t. 1195 .......... 814.86-1
I)eimê,it<d ..,:)a Itteeisar (àeisenti in CnLi8Zila .*74.0(

BUSINESS TRANSACTED

Accident and EmpIcgers IbiabiIity.

The Ocoan offers the most Liboral

OàANADA HEAD OFrOE: Temple Building, MONTREAL.

ftOLLAND, LYMAN & BURNEIT, Managers.
AdvIsorW. on.d {~ RAMSAY,

Advsoy bar, 1E.9.CRIENUIgIELOS

Agents Wanied in Unrepreented District*.

Keystone Fire Insurance Co,
0F SAINT JOHN, N.B.

liwoonPOnAvgo A.O. 18839. CAPIIAJL. *250.000.

Home Oo.. - lZa Prince Wilam 13I. SalatJohn. N.IL

ittWJIt' X.i

vin gcraws.
Il' 'N i V. h ~N34 '3.111.

a ,.~

t. N-IN..ry.

Il Il 3~. 1.1:AS~.

1, 0 ox r-
M.q~

1.131.l
hU

Typeà-Writer
Up) t.) IS iliches wide for

luibturantce Coînipaulics, etc.

lit MONTREAJL ana
8p'ACKmà%o & TORONTO.

làCIIUSALOP

TuE DIAMOND)1etr50

1,000 E'.&G3-M3S
WEILL BOUND t-%Oo COOD PAPER

MORTON- PHILLIPS & CO@
Stationers, Biank Book Malcers and Printers.

1755 and 1757 Notre DMe 8t.. MONTRKAL.

, )illEVERyTHirtG. froan tuie iargcst bool, to the

I %JF Vc luii .ccoutit Iooks for BecautIanks
anud Ralwi.wv CtomIpauics.. nud I.awv Dooks anud l'art

lkklu ic 111is: Ex1,clnsivc and Mhe Ciapcjs 1

SI.vlcN.. %*u ordcr is tusa large or too sm,ýtl.

John Loveil & Son
If#Io25 St. Nicholas Streft,

0-mom MONTREAL
~91Ct1ab1e .~ehtpugJs ai ierOctsIItl.

flic Norwich Union Fire Insurance Society.
CAPITA^L - - - og36

Mead Omcee lot' Canada :-TORON TO.
WALTER KAVANACHd MON1TREAL,

11, r SIcfflraI lz.el IL 4aus. lotillie, .
Truro. 88S. Uiw. O.S.

LOS"*S PAIS - IsUSS.SSomS

JOIIN B. LAI>)LAW, Mau.ger.

Oot.el Agent: let QUSIE PROVINCLM
ILUUIZu bilo. Gagra Igul, mtr* (QUAGIS. cs. agt.

'rofnt. 1Wlaotlpe IL

95rABLISHto 179,.

V«I«dm Aumt.

Suin Life
ot Canada.

Head O15ce, - 1Montreal
K.MACAULAY.

T. Il. %IACAt'I.A'.,

ý0.'*. fa~

G. V Jl>IINI,*rON

CEO. II.K'.lx FORCE.

,1.419 31 A
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plut. LIPE. MARINE.

GOMMERCIAL UNION
Asuanoe ompany Ltd. of London, Eng.

t ial and Ausets, ---------- $3,752.440
Fuand ificca 1 trus for I.ifc I'oiicy iioiders) 8,437,615

Total Anuam Inooe 8,196,325
Depouited wath Dominion Government 374,246

UKAID OVVjicII CA?<AMfA! 111XA!CH:

1731 Notre Dame Street, - MONTREAL.
EVANS & McCRECOR9 managers.

Applications for Agencies soicatcI in unrepreicnted distticts.

A CE NT7 U R .. .. . .
* * * *of bmanom integrlty hais plaoed

tapon a substantiel foundaUion the
lIt policie contain

.LiBERAL PAOVîSIOlb
cS lnoont..tabilty.

Orson la iamoment
of p,.mnluas;

Extended Insurance
under terme of the

Mains Non - Forfeiture
lit Sesues an admirable

.INSTALMENTr POLE

Is.. UNION
M UT UA L

LIFE
Law. INSURANCE

COMPANY,
"Y. Portland. Me.

PrntucPA. Q 162 St JaMes Street, MONTREAL, P.Q.
CANADANv $ 17 Tceronto Ettreet, TrORIONTO. Ontr rio.

Aoaawa« e 103S Prince William St., ST. JOttN, N.8

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - sao09000..
LESTAni..ISH E' z S24.

HEAD OFFICE, RANCHESTER, ENG.
Canadian Uranch Head Office, TORONTO%.

JAMES BIOOMER, Manager.
IL P. TEMPLETON, Assistant Manager.

JOHNI W. MOLSON, Bcaidcnt Manager, MOINTREAL
A. DEAN, Chicfi nspector.

U NIONAssu rance
%notilàttrb in 11u jaien 01 011 r 14

HEAD OFIIE, 81 CORNEILLI LONDON, E.C.

Subocrlbe capital.
Tous Inv~ Fuan" exoeed
Capital Pald up -

Annuel Incarne.

- . - 2,250,000
12@i33009000

... *008000
- . . 3,203,340

CANADA BRANCHL

READ OFFICEar1« jomr .ami rta .it -4t, MONîTREAL

T.- 4.. MORRISEV. - - MAI11AGER.
J. e. E. DICKSON. Sub Manager.

PHoeNIX UNS URANCE COMPANY

iISFA I 4>I1ICF: 194 Si. .1msse4 ire'4t. - . Monstrent

s, ~.IHIII, SMITH & TATLEY, I ,TIV

THEC

GREAT = WE3ST
Life Assurance Go.

Capital Subscribed, $400,000 jRemerte Fund, 4, $113,117.05
Capital Paid-Upe 100,000 1 Deposit Dom. Goyt. 66,000

Business ini Force, Dec. 31st, 1893 - *t2.?6Stk,000

do do Dec. 31st. 1894 - 4,2319,0501

Hlead Office
A. MACDONALD.

J',eid, ,,t.

- - Wtnnipcg
il. H. @ROCK,

mt atîïstsiot, tbi ti isi.urisîg ;sulslc ga,s iiv., s.rssgrs,,.ite ageStt te
cAi'L' *.) thse f.,1la.si rcaosu, for ,el&-<uissc 11.1,. ck.silie.a,

iFir,.t. It l, Ille .ily Ca:sàxai vosqi.sy i 1351 lsar ft-u: l,. Is.i tion
givril ltsi..IC.s,,e1 ts 4<ry.! a four pet cent. r.,Ptrro ail oliteru

,a hhout excrti4itoî rcoerriig on, a i.,uer -Iastarlx.l.
Ma.,.i ie î..'lcy e)tstract le a» lilseral &- atsy l.ute. 1(o restriC.

lion. &« 1- re~.cie~tac or 5'titls.asilsstetn, i.r1103..
liîs.Tisa ptesisn rAle4 Mr", I.-Ur a,,.% ise e.4.t t, e I e y.t'.e

lp certain t,, b' Sep.. tla:, in alsy oîisler <*.,8àe,,il.el aI a 1-ter rate of
Ilitr. Pt <Atis Ie r.artie.l tui Ille, Nwît tia,, .i -Ish lis.,ss, ., iti oUsier C:s.n

I.tiCs' - 1AT AS4 Yst c - 1.1ais t.. tise ,.lontet piiqic eiit istis eisitWniieit.

Aueonte wantod in unropreentod districts.

CANADA ACCIDENT
ASSURANCE COMPANY.

PERSONAL ACCIDENT. EMWPLO VERS* LIAMRILITV.

ELEVATOR LIAUILITY. PLATE GLASS.

1tl.a' VA in -a,~.a( *wîb Cmotlà.tj~ sî.uv.u

T. H. HUDSON, Manager.

H4EAD OFFICE:

20 St. Alexis Street, c 0 rner Notre Darne St. e
MONTRE.-IL.

The Terrperance and Gencral
1 LIFE ASSURANCE COMPANY.

C~. li! M'i'Ii~ GAIN" lis crty tcjfi lai- '%Ai ~1*.
s -%1 01<> iNTLI1-:ST IN ()l~. R l Ai')i.ls

WUjiZTII 0F REI ESTA .-E i.n tsur Iisi t iIrc p.* is r,,sr
8s.14,4 w. îS(#. is ise t. îi-rt issat-e l'y The Temperance anîd

Gencral Lufe Aauurance Company.

Il EAD ( FFICE. <Uo0bo BItîIlUing. TORONTO

H. SUTHEIRLANO,
ACENTS WAXTIED. . Xauag.r.
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-- INC0RPORATED 183s--Assurance Company.

IAICORPORATEM IN 1851.

HEAUJ OFFICE TORONTO.
Head Office, - TORONTO

OLD RELIABLE PROGRESSIVE
FInE AND MARINE INSURANCE.

Ca.sh Capital. $75,00.-

Total Assois. 1.450,537.45

1,omBes pald since or'ganization, $15,095.188.83

DIRECTORS :
GEO. A. COX. J. J. KENNY,

p . %t fl I. litd:f J>IN :s-.1e .1 .

S . 1. hl ',.\ UtbI:ft.Fi k

P. H. SIlVS,.Ç,d,.

C. R. G. JOHNSON, Rosidont Agent,
42 St Johin Street. - - - MONTREAiL

Capital Subscrlbcd $2.000.000
Capital Pald-up............IC0O.000
Cash Assots. ovor ............ 2.320.0U
Annuni Inoomo. ovol.......2.400.000

LOSSFES PAID SINCE OROANIZATION. $22.000.000

MIRECTORS:

GEORGE A. COX, I'uuJunt.

Afgmwd# in ali the principal CXii<ea nut 7air,,a lu. Ca,,nd,,
a,,.> tA,. bV.aite Stn tei'.

THE1 MUJUAL LIFE INSURANCE COMPANY
OF NEW YORK

RICHARD A. McCURDY, Prosident

IS THE LARGES T INSURANCE COMPANY IN THE WORLD

1ASSETS. $221.-213.721 00

Liabil1ties- or guarantee fund . $184,347,157 00
SurpIus--31st Decerniber, 1895, .... 26,966,563 O0
Total Incorne, 1895,... -.. ... .... ... 48,597,4M 00
Total paid Policy-hiolders in 1895, .... 23,126.728 00
Insuraxce and Annuities in Force, Deonembr 31, 18D4 .8...-99,071î,453 00
Net Gain iii 1895, ... .... ... .... ... 61,647,645 04)
Increase iii Total lucotue, ... .... ... .... 576,56100
lucrease iu Assets,... .... ... .... ... 16,574,938 O0
Increase iii SurpluF,... ...... .. 4,337.236 O0
Incerease of Insurance and Annuiities in Force, ... ... 43,866,675 03

rciid tN I?:Icui d ronircî the date of 0rganization, a $411,567,605 34

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM 0F POLICY.

FAYETTE IBROWN, General Manager, Montreal.

11A111-11 15. 18C)G


