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Montreal Stock Market, i
MARKET STRONG AND e
ACTIVE.

—

CANADIAN PACIFIC STEADY.

TORONTO RAILS STRONG &
EXCITED ON LARGE SALES.

—

@AS, WAR EAGLE, AND
" CABLE, ALSO RISE.

Rt
—

The market opens strong, active, and
excited, and an old-fashioned boom takes
place. It is to be regretted that differences
between Canadian Pacific and its competi-
tors prevent its participating in the general
bull feeling. Its day will come and when
it does. unless sentiment has by that time
changed materially, the advance will be
sudden and decided. 775 shares sold at
firm prices.

Toronto Ry. has assumed the leadership
of the market to-day, and on sales of over
2,800 shares advanced steadily to 1013.
Daily average earnings of over $3350 were
made last month. This stock is still out

“of proportion, compared with many other

stocks.

Montreal Gas, Cable, Montreal Street
Ry., Dominion Coal Pfd., and a few other
issues were dealt in, and all commanded a
ready sale.

In Canadian Pacific the sellers were,
Howard, MacDougall Bros., G. Weir,
Forget & Co. and MacKenzie,

The bayers were, Burnett & Co., Meeker,
Smith & Meldrum and Howard.

In Toronto Street Railway the sellers
were, Garland, MacDougall Bros., Meeker,
Forget & Co., Turpin & Co., J. T. Davies,
Grant, W. Weir, Riddell, Wilson, Barlow,
Oswald & Co., Wilson & Gillespie, Burnett
& Co. and Smith & Meldrum

The buyers were, G. Weir, Riddell,
Grant, Scott, Forget & Co., Wilson &
Gillespie, Dunlop, Howard, Barlow, Turpin
& Co., MacKenzie, Scott, Oswald & Co.,
and Clark.

In War Eagle the sellers were, Hansons
& Ferguson, Forget & Co., MacKenzie,
Riddell and Smith & Meldram.

The buyers were, Gordon, Strathy & Co.,
MacDougall Bros., Wilson & Gillespie,
Turpin & Co., Garland, Forget & Co. and
Nichols & Marler.

In Montreal Gas the sellers were, Grant,
Low, W. Weir, Burnett & Co., Nash,
Oswald & Co. and G. Weir.

W’I_‘he buyers were. MacDougall Bros.,
ilson & Gillespie, W. Weir and Clark.
In Bell Telephone the sellers were,
rlow, Nichols & Marler, Hamilton, Gar-

land and Meredith & Co.

The buyers were, Low, Wilson &
Gillespie, Moat & Co. and Turpin & Co.

N other stocks the sellers were, J. T.
Vies, G, Weir. Oswald & Co., Wilson,

Mith, Howard, Burnett & Co., Scott,
©mmilton and MacDougall Bros.

Fel'g: buyers were, Riddell, Hansons &

J. m3on, Hamilton, MacDougall Bros.,

Wilsoy, 2vies, MacKenzie, Howard and

0 & Gillespie.

TO-DAY’S SALES.
Can
;‘3";30Pacmc.—1oo at 84, 400 at
T :t. 84§, 100 at 847, 50 at 848,

Com. ¢
at 186 =75 8t 1874, 50 at 187, 50

Montrea|
25 at 1?:8-375 at 195, 50 at 195},

1, 125 at 195, 25 at 195%,

350 at 195,
80"61,35'12%‘;"“ Rignts.—1} at 61,1} at
Fat 67, § ad b 8, 24 ab 67, 5 ab 67,

(Continueq o page 3.)

Hours of Board—10.45 to 12.30 ;

3 p.m., August 3, 1898

2.15 to 3. Saturdays—10.30 to 12 noon. Saturday Board adjourns from May to Sept.

é 4-:' %_ July 27. | July 28. | July 29. | Aug. 1. | Aug. 2. | Aug. 3
Car. REsT. "Z: = '-c: STOCKS. o  DfEE b s i il
£ 3 ol s/s|E|E\E|8|5 |5 B B|E|¢
S8 5 25|15 (232|527
S e IR n | AldlAald|g|2|a|d |8 |d|8
$. $ BANKS. '
12,000,000 6,000,000 200/ 5 |Dec. |Bank of Montreal........ 265 1245 (250 (245 (255 (245 (255 (245 (255 (245 (265 (2473
6,000,000/ 2,600,000 100] 4 | * |Merchants Bank......... 179 176 (179 (175 (179 (175 (178 |174 (179 |175 |179 (175
6,000,000/ 1,000,000| 50| 3} < |Canadian Bank of Com|141 [140 (141 (139}|141 {140 |143 [140}|...... 140 {142 140
4,866,666/ 1,387,000{ 50| 2}/Oct. |British North America.[130 (129 ... .. 129 [...o.. 0 e SR N 1263|...... 126}
3,000,000, 650,000 100/ 3 [Dec. [Quebec Bank...........[ossse PO 194 1oodee 194, e 94 10T 124 |...... 124
2,000,000, 1,800,000 100| 5| ¢ |Bank of Toronto......... 245 (233 270 |236 (250 236 (245 [236 250 |23n (250 (235
2,000,000/ 1,5600,000| 50| t4 |Oct. |Molsons Bank ............ p 200 | ¢ 200 (210 (200
2,000,000/ 1,200,000 100 t4 |Dec. |Imperial Bank... 195 202 fieies 199}
2,000,000 1,125,000 100 4 | - [OtaWA .ciiisuritraesaiisse[roness| 105 | eonen 1B Toossi[1BE {oione |semmunfvesmeal o [uesens 19
2,000,000 600,000/ 50| 4| ¢ [Standard......coieeeeee] conf175 (o177 | 17T |veel-[180 1800 | i fueens 177
1,500,000/ 1,600,000 100, 4 |Aug. |Bank of Nova Scotii.. [sseees|veueee|edenncliiiiisfiruns B |t e e s
1,500,000, 1,500,000/ 50| 3q | ¢ (Dominion Bank* ........ 258 (250 (258 (250 (268 [250 255 (2564 |264 |...... 258 250
1,500,000/ 1,175,000 100{ 33| <« |Merch’ts Bk.of Halifax.|...... 180 id i 180~ el 180 |...... 180 i v 180 K. 180
1,500,000 835,000 50/ 3}{July |Eastern Townships Bkl...... 150 [...... 150 |160 {155 (160 (150 |...... 180 ool
1,500,000, 350,000/ 60| 3 |Dec. |Union Bank................ 115 (103 110 (103 |110 (103 |115 (103 |115 (103 |115 |103
1,250,000,  775,000( 100, 4 | « (Hamilton .................. 185 [179%!...... 179 (184 179 |...... BRI it Hil ol 177
1,200,000/ 100,000/ 30| 3 |Nov. |[Banque Nationale ...... 964 90 (1023| 95 |.ovvve]eennns 1005001 ] S h i 963 90
1,000,000/ 450,000/ 100 3} Dec. |Hochelaga Bank ......../165 |...... 165 |...... 186 150 165 |...... 165 |...... 165
1,000,000 83,0000 100, 3 | ¢ |Ontario Bank............. 110 [104§!...... 1053|110 {104 |112 [105 (110 (103 (110 |104
500,000,  250,000] 25/ 23|Oct. |Jacques Cartier Bank......... b iy A e 108 i O 1855w 110 .[1086 |...... 110
500,000 10,000 100, '3 Dec. |Banque Ville Marie.....[100 | 92 (100 | 92 100 | 92 /100 | 92 [..c......... 100 | 92
Svadivk MISCELLANEOUS i
65,000,000] 202 vvrernnns $100| 2}|Oct. [Canadian Pacific Ry....| 85 | 84F 84i| 843| 843| 84}| 847| 84j| 84%| 84} 84} 843
12,000,000 Duluth 88, & Atlantic..| 33| 3| 33| 3| 84| 3| 33 3|3} | 3 3;'\ 3
10,000,000 Duluth SS.&Atlanticpr] 7| 5| 7| 5| T [seeee T | R o B, 1 R 2
10,000,000 Commercial Cable..,.....[181 |150F/181}(180%(185 1813185 |183 (187} 185} 187§\186§
2,000,000 Montreal Telegraph... . |180 (179|180} (1793180} (17041803 1793 1803179} 1803 1793
1,350,000 Rich. & Ont. Nav. Co...[102 [100 [1003| 991|101 | 995|102 | 99§/103 | 994|103 | 993
4,600,000 Montreal Street RyCo.*|274 (2732743274 (2761|276 276%(2753 275 |274 (2751(276
New Montreal Street....|272 270 (2713(271 [273 [272 |2714|2703(271 |270 |272 2704
1,000,000(... Dominion Telegriph....|...... 182 |.vise BE: 3 TR ETTE FRUTCR) [EPRP OO PRI S0 131
2,997,704/... Montreal Gas Co..........|[192 191}/192 1913|193 192 193 192}195 |194}(195 194}
2,000,000 War Eagle................. 2633263 (264 |263} 265 (263 1264 260 26232613270 (264
3,168,000 2q Bell Telephone Co 4.....[177}/175 (185 |1804(185 (182 |...... 165 (180 (1663(175 |165
1,500,000|....... bicise 100| 2q| ¢ |Royal Electric*........... 161 158%160 (159 (160 1159 1160 |159 160 159 (159%(158}
6,000,000,  717,016| 100{ 1q| *“ |Toronto Street Ry ...... 973 974 97§ 97} 974 97} 984| 9841004 100 |1013(101%
800,0001..0veneeresen 100 13q| “ |Halifax Tram Co.........|133} 132}({133}(1313 133 130 {133 131 (132 |128 |134 |132
100,000 vssigesii 10Ceueeussvsranses Cornwall Street Ry .....
700,000 People’s Heat & Light..
500,000 . [St. John Railway Co ...
350,000(ccuveriinaenan 40| 2q |July |London Street Ry ......
5,642,925 ... Can. N. W, Land Pfd..
1,467,684 = *  Com..
15,000,000 Dominion Coal Co ......
2,000,000 Dominion Coal Co, Pres
500,000 Windsor Hotel............
500,000 Intercolonial Coal Co...
250,000 Do, pref. stock........
1,500,000 Montreal Cotton Co.... ¢
2,750,000 Colored Cotton (€0 ......
600,000 Merchants Cotton Co. .
3,100,000 Dominion Cotton Co....
500,000 Mont. Loan & Mort Co.
814,800 Ottawa Electric S. R...|.
645,000 Ottawa Electric
500,000 Diamond Glass ...........
+2,250,000 Western Loan & Tr... .
500,000 Aver Light . e.eouiveioass
6500,0001.. .srsinaihive 100{c00usefeeeenness Taylor Hydraulic
*Bx-dive, AAUERoTived. | [y slobillis coble et o <A o ik LA e
t &1 Bonus. 4 Ex-Rgts
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NEW YORK EXCHANCE.

FAVORABLE PEACE NEWS
GIVES CONFIDENCE TO
INVESTORS.

MARKET STRONG AND WIDE.

STOCKS HELD FIRMLY AT
THE CLOSE.

New York, Aug. 3.

With one or two exceptions stocks are
firm and in good demand. the whole list
was more or less dealt in and leading shares
close over last night.

Sugar was mos$ largely traded in rang-
ing between 139 and 140§ closing at 1393.
Manipulation is very apparent in this stock.

Tobacco was the banner stock of the day.
Opening at 126 it rose to 127 reacted to
opening price, then ran up to 128, it closes
at 127¢.

The other strong stocks were, Metro-
politan, Burlington, Pacifics, North West,
and Brooklyn Rapid Transit.

Though one or two issues were decidedly
off considering the sentiment of the
Exchange, the general tone was strong and
in many cases buoyant.

New York, 9.38 a.m., Aug. 3.

Spain has practically decided to ac-
cept the' terms of peace, with small
modifications, and everything points to
an early cessation of hostilities.

Industrials continue to lead the
market.

Advance in Grangers yesterday was
owing to a rumor that Russia might
prohibit the export of grain.

There are indications that some new
interests have come into the market,
and sentiment is more bullish as a re-
sult thereof,

Glucose annual report shows the
Company’s earnimgs over 5 per cent. on
Common stock. It is officially stated
that a dividend will be paid in Novem-
ber and maintained thereafter.

Atchison has earned about 1o - per
cent. on the Preferred stock, ii. the
year ending June 30, £

It is stated that Armour still holds
St.Paul stocks, taken over froni o1,
Leiter.

Burlington will show at least 7 yper
cent. on stock for the year ending June
30.

New York, 9.40 a.m., Aug. 3.

It may seem like vain repitition
but it is well to bear in mind, in con-
sidering the markets, present and
future, that one can go over the whole
Industrial and Financial situation
and outlook, without finding a sin-
gle condition or factor, to which the
most enthusiastic Bull, could reason-
ably take serious objection.

The prospects for Fall business are
extremely good in all parts of the
country. It is because the financial
world knows this to be the case, that
stocks are so well held.

The South can maintain its position
easily, in face of a low Cotton mar-
ket, both because it has a most excel-
lent crop of fruit, sold at high prices,
and because its Cotton this year, is a
cheaply made crop.

In the same way we may say of the
crop of wheat, while the West is about
to market, that the crop of last year,
which sold at full prices, has filled
that territory with ready money, so
that this year’s crop is raised at a
minimum of cost for banking accom-
modation, :

In short, within a brief space of
time, the entire country will have
much money to spend, and the Rail-
roads will be hauling a traffic which
will be near the record in volume.

There is reason to believe, that in
nearly all branches of trade, retailers
stocks or merchandise are below the
average.

There was a noticeable unanimity
about the reports of crop conditions,
which came yesterday from the traf-
fic departments of the Granger roads,
and all were of the most encouraging
character.

New York, 9.55 a. m., Aug. 3.

The market for Americans in Lon-
don shows considerable irregularity,
changes from our closing prices being
from 3-8 decline to 8-8 advance. The
market there, however, is said to be
dull, and shows no features of inter-
est.

London does not seem to have re-
sponded altogether to the rapidity
with which peace negotiations have
proceeded, but it is quite probable

NEW YORK STOCK MARKET.

August 3, 1898.

~——TO-DAY’S PRICES——
-

CLOSING PRICES FROM JULY 27 TO AUG. 2. 7 H )

g & E 2

oL 39 e Wep - T 95 BN 2R 2
American Sugar ......... 1373 136} 138§ 138§ 1391 139} 139§ 140% 139 139§
AmencEn Sugak, pid.... 8065 FiEs Dot vl Tl CWSBEICERUS | T o
am. BENIts MighCo' S00e -, oit, Ml I S e L. BT
A Soite MIs CORA . o TR el il s, uvashr s oaove b ei e o vh oo eidns

Am. Tobacco xd 2 p.c.. 121 121 121}
American Tobacco pfd.: ...... ..o s
Ateh T, & SEFeil.. ¥os 138 13 13}
Atch T. & 8. Fe pfd ... 343
‘Baltimore & Ohio........ 14§ 14 14
Bay State Gas ...... PRI 3

Brooklyn Rap. Tran..... 55} 55% 57-§
COOT@BE L.conr- 494 742 | 48
Canadian Pacific.......... © 84} ... 83%
Canada Southern......... 54§ 53 53
‘Chesapeake & Ohio ...... 22F 22§ 22%

Chicago B. & Q. ..ccevnvnee
Chicago Mil. & St. P.... 100 994 993
Chi. MR Poptdis ol 800 LG
Chicago R. I. & Pacific. 97 96} 96}
Chicago & Northwest *.. 131 130 131
Chic. & Northwest pfd.. ...... ...... ......
Consolidated Gas xd 27, 1995 198 ...
Delaware & HudSoDe.ss  cevvee ovees wovens
Del. Lack. & Westerni.. ...c.. .cosss  wooess
i Uy U TR U Sk ATESER Y ekedum, Ay AR
General Electric.......... 38F 39% 39}
Ilinois Central xd 24 p.c  ...... “ooce ouviee
T 0 T e i T

Lake Shore 3
Louisville...........
Manhattan con............
Met. Street, Ry. Co......
Michigan Central........
Missouri Kan. & Tex ...
Missouri Kan. & T. pfd
Missouri Pacific...........
Nat. Lead.........
Nat. Lead pfd .... Sy
New Jersey Central......«
New York Central.......
Northern Pacific .........
Northern Pacific pid ...
OmHabde. o st 3
Oregon Rail, and Nav...
Pacific Mail ...,.........e.
Peo. Gas L, & Coke Co.
Pullman Palace Car Cof
Readingl.i - =0 .
Southern Pacific..
Texas Pacific .....
Tenn. Coal & Iron ......
Third Avenne R.R......
Union Pacifie

1213 1233 125} 126 128 126 127§

...... 5% - a8F w0 Sl s
333 34 343 358 35% 34§ 35
...... 1L R T . 5 s A

59} 58F 573 573 68% 571 58
423  42F 42} ... 42 42 42
...... B e A ) st e
...... 53% 533
...... o e e L e

Union Pacifie pfd.. 613 61 61 p

LD TS R MR e T RCSR e 40} 40f 41 = 40§ 39 39}
U. S. Rubber pfd.. 928 9023 94F 96F 99 ... R e 914
U. 8. Leather pfd . 665 67% 67 67F 683 68% 69 68F 68} 8%
Wabasli 8Lt e iatli=e S PE ORI, e E s L % R e s e
Wabash pfd ....... e 190 .19 19%;. A9k A 19¢ 2034 20} 20

‘W. U. Telegraph........ » 93 928 92F 93  92% 938 927 A4} & 92 94}

. *Ex-dividend.
+ $2.00 and $20.00 extra.

1Ex-dividend of 1} per cent. and bonus of 10 per cent." -

CHICAGO MARKET.

The Burtletp Frazi_er Co., Limited.—H. J. Coon, manager, 39 St. Sacrement St.,
quote the opening, highest, lowest and closing prices in Chicago to-day as follows:

August 3, 1898.

~———CLOSING PRICES JULY 28 10 AUG. 2.——  —

—TO0-DAY’S 'PRICES. ————

; 28 20 30 | 2 Opening. Highest. . Lowest. Closing.
Wheat— J

Sept ... 6554 64 64-1} 641 $64{B $651-1$66 -  $65% - 6iB

Dec...... 654 644 641 64  64iB 643- 854 ’64 : 6§%~

MEY i SNBSS s AV T 663N  67-63  671- - 66 671
o 43 33} §-4-1-§ 321

Sept ... 34iB $A 333 3314 3388 328-1-3-§ 323 321 324A

Dec..... 35B 33iB 33 34a 33}-iB 33-133 334" 32‘%_% 332;

My /4 B e S 36i-} 353A 35} 36-§ . 385- 35iB
5 26 24} 0y 20} L

Sept...... t 243 244 2 2 - 208~ 20§ -~ 208-3A

Dec...... 20§- 208-3 20§ . 0% ....... TR T 213 ¥ gy 213 _§
9 1»{:), ............... o 23-F 288 2% 233- 23}-§ 9234

Ork—

Sept 927N 930N 9 37N 947 917 91220 920 8§79 8 87

Dec. 9374 940 947 957v 922N 900- 900 8 9p 8 90
Lard—

Sept..... 530N 542N 545N 5457 535 B30-6- 53 515 5204

Dec. 53TB 547 6547 555- 542~ 532 5385~ 5 95 5 27B
Sht ribs— |

Sept ... 532N 540N 550N 545 535A 530- 530 505- 515

Deéa. ... .0.8TH. 542" “5rh0L S 552 ... e el 5 37A

Puts and Calls for Aug. 4 :

Wheat, Sept. Calls ............ e 663-1  Puts....... sereresaaaan. LT PRI . ;2 S |
Corn, Sept Calls....... . 32} Puts... o5 82%
Curb, Sept: Wheat...ciiciiciainl Sl i oo reesesaraniaaann Revseskiasaiibesiriiy SHNasvee OOR

that they are skeptical as to the
Spanish good faith in the matter,
The only important Railroad earn-
ings to hand to-day are those of the
St. Paul road, showing a decrease for
the fourth week in July of $75,231.
This is better than expected.
Although the Burlington & Quincy
statement has not appeared yet, it is

thought that it will show for the year |

ending June 30th, something like 7T
per cent. earned on the stock. For
the first 11 months, earnings showed
about 7 1-8 per cent., and it is not
likely that the month of June will af-
fect this very seriously, one way or
the other.

People in the West are reported as
being very bullish on the Grangers,
and despatches from that quarter
state that conditions are favorable
for good crops.

While yesterday’s engagements of
gold, for importation to this side,
are not thought to be the forerunner
of ‘a very large movement it ig quite
likely that further consignments will

B s T, s e s )

soon be made, and that this engage-
ment is the beginning of a moderate
gold movement to this side.

New York, Noon, Avg. 3.

Under the influence of peace news,
and favorable crop reports from the
West, the market Opened strong, and
there ~ was  considerable activity
throughout the list,

There was good buying, not only in
the Industrials, but also in the Rail-
road stocks, and around the oyening
there was little disposition to sell.

Ot the Railroad stocks, Burlington &
Quincy has shown the greatest
strength and activity, in the morning’s
trading. The stock 'was wejl taken
around 108, and advanced rapidly from
that price. The principal selling was
on the part of traders, who bought the
stock lower down.

London’s operations, thig morning
*have as usual been very light. In
Northern Pacific Preferrad and St.
Paul, they have sold a little, and in
the other internationally listed stocks,

SEE THE FOLLOWING LIST OF STOCKS :
5,000 Old Irorsides, 26¢. pershare
2,000 Knob Hill, - 20e¢. “
10,000 Big Three, - Gffer wanted.

Write for lowest quotations on Monte Cristo,
War Eagle, Virginia, Montreal, Red Mountain,
Iron Mask and Deer Park, to

A. L. WHITE & ¢ 0.,
60 Canada Life Bldg., City.

UNION MUTUAL LIFE INS. CO,

Of Portland, W aine.
Established in Canada half a century.
Canadian Deposit, $585,000.00.
For ratesand full particulars apply to

WALTER I. JOSEPH, Manag r.
151 St. James, St,, Montreal,

Tel, 2971,

Telephone 923.

McCUAIG, RYKERT & CO.
STOCKBROKERS,
Members Montreal Stock Exchange.

1759 Notre Dame St.

A special department for
Canadian Mines. MONTREAL

THE BARTLETT FRAZIER (0.
OF ONTARIO, Limited.
Grain Exporters and Forwarders.

Buy and Sell Grain for Future Delivery.
Private Wiresto New York Produce E
Chicago Board of Tr;?h.xchange e

H.]. COON, Managing Director,

Telephone 1418, 39 St. Sucrament St

ATWATER,DUCLOS & MACKIE

Advocates,
Barristers and Solicitors,

Standard Chambers, 151 St. James St.,
MONTREAL,

HON. ALBERT W, ATWATER .C., M.P,P
CHas. A. DUCLOS, 'QJ. F. MACKIE,

J. F. PIGGOTT,

AGBNT

MINES AND MINING,

61 St. Francois Xavier Street.
MONTREAL.

BURNETT & (0.,

STOCKBROKERS,
Members Montreal Stock Exchange,

#* 12 ST. SKCREAMENT STREET #

Correspondents in New York, Chicago
and London, England,
Telephone 2232.

L. J. FORGET, R. FORGET,

L. J. FORGET & CO.,

STOCK BROKERS,
Members of Montreal Stock Exchange.

1713 & 1715 Notre Dame Street,

MONTREAL.

Telephone 15. P. 0. Box 398

HENRY C. SCOTT,
STOCKBROKER,
Member Montreal Stock Exchange.

87 St. Francois Xavier Street,

MONTREAL.
Telephone 700.

KO D 7 Styles from $5.
Developing and Printing.

R. F. SMITH, 104 ST. FRANCOIS-XAVIER ST., MONTREAL
KODAKS can be sent {oaded for use. and returned
for finishing. YOU PRESS THE BUTTON, that's all.

A. W. MORRIS,

79 8t. Francois Xavier Street,
MONTREAL,

FINANCIAL BROKER.

P, O. Box 1077,

they have done little or nothing.

The strength and advance this morn-
ing, was checked to some extent, by a
Rapid decline in the Rubber Stocks.

The recent advauce in these stocks
has caused the buying to be too con-
fident, and consequently a great many
lightly margined speculators have tak-
enr: hold of them, putting stop orders in
at figures mot far below the market
price.

A successful effort has been made to
catch such stops, and considerable
weak stock was shaken out. It ap-
pears that the movement was a clear-
ly manipulated drive from start to fin-
ish, and that aside from technical con-
ditions, there is nothing to justify a
decline in the »rice of the stock.

Despatehes coming from Boston, say
that the United Statss Rubber Co., is
negotiating for the purchase of the
Boston Rubber Shoe Co., and that the
matter is only a question of yri~e.

So far as opposition from the Ban-
nigan Rubber Co., {s concerned, offici-
als of the United States Co., are stated
as saying, that this is out of the
question now,

Of the other Industrials, Sugar and
American Cotton Oil, have been strong
and active features. In the latter,
manipulation has heen very apparent,
and it looks as if people who  bovght
lower down were getiting rid of some of
their stock. d

Sugar advanced, on the execution of

e
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THE EXCHANGE NEWS.

Issued Daily
at four-thirty o’clock p,m.

# X FINENCIEL NBWSPRPER #%

For Investors, Operators, Business Men
and Corporations.

457 St. Paul Street, - Montreal.

SUBSCRIPTION PRICE :

One Year, $6.00, Six Months, $3.00.
Three Months, $2.00.
PAYABLE IN ADVANCE.

Advertising Rates on application.

Editorial communications to be addressed to
W. I. Fexwick, Exchange News Publishing Co.,
457 8t. Paul Street, Montreal.

Telephone 2937.

stop orders, and as there is still quite
a short intevest still outstanding, a
further advance is probable,

Brooklyn Rapid Transit has been ex-
tremely nervous, and rather heavy in
the morning’s market. There }7s been
very little so-called buying, and on
elvery decline a good many stop orders
seem to be caught.

New York, 1.30 p.m. Aug. 3.
A Barcelona despatch says that a

rising of Carlists, has taken place
near Lerida, Catalonia.

THE RATE WAR.

Much anxiety is felt by investors as
to the outcome of the *‘“‘War of
rates,”” (anadian Pacific, with the
present temper of the market, would
be now selling around par, were
everything running smoothly. The
American Interstate Commerce Com-
mission is showing signs of impat-
ience, and unless the C. P. R. makes
some change in their ‘‘cut policy,” a
resort to force is threatened by the
Commission to bring them to terms,

SUGAR,

Sugar has no special feature, but
among the good peints on the street
is that the movement in Sugar was to
be resumed this week by the people
who have been conspizuous buyers of it
right along. The people who have been
right on the stock say that tke ones
who are making the movement have
control of the stock and that they are
pratically indifferent to whether the
present managers of the company are
with them or not. They are men of
business experience and capable of
of operating the company shovld
the present managers retire. That is
given as the reason why the stock
did not react the other day on the ru-
mor that Mr, Havemeyer would retire.
The stock is now called in the board
the second “Standard Oil.”"

AMERICAN LEATHER.

We are informed that one of the pe-
cent large sellers of American Leather
stocks, has been buying back his for-
mer holdings, and has chnaged his
position to the Bull side.

Statements have beem made  up,
from inside sources, shewing an im-
proved condition of the Leather busi-
ness.

MONTREAL STOCK MARKET,

(Continued from page 1.)

SALES THIS DAY,

Toronto Railway.—25 at 101, 175 at
101}, 425 at 101}, 250 at 1013, 225 at
101f, 25 at 1013, 50 at 101}, 50 at
101, 50 at 1013, 50 at 1012, 305 at
1013, 250 at 1011, 150 at 101}, 350 at
101§, 5 at 1013, 125 at 1013, 20 at
101%, 450 at 101}, 75 at 101¢, 10 at
101}, 25 at 1014,

Merchants Bank.—100 @ 178.

Bark of Montreal.—1 @ 248,

Royal Electric—25 at 1595,

Richelieu ang ontario.—50 at 100.

Dominion Cog

pfd.—25 at 109, 25 at
1094, 50 at 109}, 75 at 103;. 3
Dominion °°tt°n-'—50 at 95,
Montreal  Street.—q40 at 275},

War Eagle.—10q
1000 at 264, 500 ut a0z . oF i

BONDS AND DEBENTURES.

AMOUNT o INTEREST » LAST
TETED % PAVARLR. BONDS. SALEs, | BEDEEMABLE. WHERE PAYABLE.
600,000 | 7 May Nov.|Mont. Corporation Consol’d. Stock. 182 |Permanent......... Bank of Montreal.
240,000 | 5 Jan.  July do do do AlbnST 3 1) 1 R R X kS
1.050,000 | 4 May  Nov. do Btook. it iaini TOBLNTOE,, o0 i o £ A
7,080,000 | 3 | £ * do 0 (e o PP oS 100 |Permanent......... ]‘ L ¢
5 Jan. July|Montreal Harbor Bonds Currency....|............ 1913 & 1914 5 Jly| “ #
136,700 | 5 L ‘. |Toronto City do 11732015 e ssaraaeareouy Lloyds, Banetts & Bosanquets.
874,260 | 4 g ¢t do 101-106/1904, 1894.......... s d ¢
26000 16 K st ntaas Auer Light...coconnneees 3 |
940,000 | 5 April Oct.|Bell Telephone...... 134" 11998, ... coVerssvivens |Bank of Montreal.
6 May . Nov.|Canads Central R%y. .coceceeeerssesionine]icionnnnn. 11932 15t Nov ...... Ly £6
2,000,000 | 6 (2nd April  Oct.[Canada Colored Cotton Mills. ......... 95 11902 April ......... i @
3,423,000 | 5 |1st April  Oct.|Canadian Pacific R'y. Land Grant..... 110 KT 1 3 IS e | o “
200,000 | 5 |1st May Nov. ganada Paper Cali: ncsisnsviorsces 1063 1917
firé Jommercial Cable Coupons. | [RERPS )
L 20,000,000 | 4 A% Ap s U0 do do Registered. | ...... 104 12397
£300,000 | 4} Jan. July|Dominion Cotton. ........overerrriueienies 1916 1st Jan
600,000 | 5 [1st Jan. July!Halifax Electric Tramway. ............ 106 1916 Jan. . ......|Bank of Nova Scotia.
350,000 | 5 (1st Ap’l Ist Oct.|Intercolonial Coal CO..cevrreers covereese 100 {1918 April ... ....|Bank of Montreal.
6 [2nd Jan. July|Lk. Champlain & St. Lawrence Jc.|............ 0100 v, s e ke “
. 5" ** [Montreal Loan & Mortgage......o.ooves
292,000 | 5 (1st Mch 1st Sep.Montreal Street Ry. ..cooveveen. 1908 1st Mch
681,333 | 44|1st Feb. 1st Aug do a6 o 1922 1st Aug
700,000 | 5 |1st April  Oct.|Peoples Heat & Light. ...covueeceueeees 87 1917 April ........ Merchants Bank of Halifax.
554,313 | 5 |1st Mch Sep.{Richelien & Ont. Nav...ccoveeeiaeeaenes 100 |1915 1st Mch
674,360 | 5 (1st April  Oct.|Royal Electric. .
2,799,933 | 4} Mch Sep.|Toronto Railway.. -+| 108-106/1931 31st Aug
450,000 | 43{1st Jan. Ry WARAS0P HOtEL . 5.0is 5sai s rarrenminsenast Lensesnscnoss P15 s eeticitniaiasy Bank of Montreal.

1 Ex-Dividend.

*The accrued interest upon all Bonds, Debentures, Dominion Stock and Montreal Corporation Stock sold in this Market is
payable by the purchaser in addition to market price.

LONDON AND PARIS,

Bank of England rate 2} per cent.
Open discounts rate 13.

Paris Rentes 103f. 55¢.

French Exchange 25f.-23.

Aug. 3, 1898.

12.30.| 2
P.M. | P.M. | P.M.

Consols, money.. ...... 111
Consols, account......| 1114
Atchison....ceessnnsenees| 13§ |.
Atchison pfd.
Ches. & Ohio..
Canadian Pacific......
do Conso’ld Deb.
do Preference.....
Denver & Rio G. pfd.|...

Erie 1st pfd ........
Hudson Bay.....
[linois Central.
Kansas & Texas. ......
Louis & Nash. .........

New York Central....
Northern Pacific......
Northern Pacific pfd.|...
Nor. & West. pfd.....|...
Ontario & West........|...
Pennsylvania.
Reading..........ce.e...
Reading 1st pfd.......
8t Panlesianit v, 1038 ||
SoutheMERY. L . il e veeeiae
Southern Ry. pfd.....|.....c.0e]veeeesnne
Union Pacific........ .. 24% |..
Union Pacific pfd.....|.........[ceerennaen
Wabash pfd.............}......... 204
*Ex-div,

LONDON CABLE.

following London quotations:
Grand‘ Trunk, 1st preference...67%
3 2d o 3

443
:‘ 3d g il ...20§
g uart’d 4 p.c......76
% R R s P36}

C. Meredith & Co.’s Cable gives the

MINING STOCKS.

August 3, 1898.

Quotations for active British Columbia
Mining Stocks furnished by R. Meredith &
Co., Mining Brokers, 51 St. Francois Xavier

Street.

Bid.  Asked
Big Three........ o L $ .10 § .10}
Can. Gold FieldsSyn......... .09 .10
Cariboo Hydraulic............ 1.25 1.50
Cariboo McKinny..... .72 7
Deer Park.. vl iiiiisvives b2l .19
Dom. Developing Co... .24
Evening Star...... .05
Ferniin. iivossives oul 5 75
Golden Caele. ..o e Sonniis .56
Gold Hills Developing .10
) 20 R R .00
Iron Mask....... .65
JOBIO: - cvniassnrnes 28 31
JRR0 . e i et 35
Monte Christo Con. .33, .35
Montreal & Londom....... ............ .29
Montreal Red Mountain. ... .22} .23%
Noble Blge. oo o i .16

TORONTO STOCK EXCHANGE PRICES.

ISSUED FORTNIGHTLY,

| .
| 1V
. §| CAPITAL.| S g
STOCKS. i3 5 By
& B / Statement. H} | Pres ers
;_4‘ Paid up. y:u [-gy:
- - MISCELLANEOUS. $ $ $
British America....seereeeceasnnnn.,... 50 750,000 *79,381 | 3} xd (126
Western Assurance. «.... .cvee ......| 40 1,000,000 1379,472| 5 xd 1653
CONBARTIIR o cometasvassoniunsse, o 400/ 125,000 G ol teoen
Confederation Life Association..... D000 - i ococtiirivovind ohb Bt i
Imperial Life Assurance Co......... ... (141
Consumars’ Gas .eceeeerserirninen....., xd (220
Omtario and Qu’Appelle Land Co,, e | 47
Vietoria Rolling Stock Co............ et | dakeny
Toronto Electric Light Co., 01d ... 13q|136
£ ¢ £ New... l%i
Canadian General Electric Co ...... 3 116
“ « “ ““ Pref 3 i 106}
Hamilton Electric Light..............| 100 250,000 -60,000{ 1 1q | 73
LOAN and SAVINGS CO. 3
British Canadian Ln & Invest. Co.| 100 398,481 120,000 |88 b b
Building and Loan Association ....| 25 750,000 100,000 | 2
Can. Landed & Nat’l. Inv’t. Co ... 100/ 1,004,000 350,000 | 3
Canada Permanent Ln. & Sav. Co 50/ 2,000,000
i ‘20 per cent }" 600,000 f | 1:450,000 | 3
gan:dllaréfavingﬁ &éoan Cocveeees| 50| 734,175 200,000 ( 3
entra, nada Ln. V7! e 75
e o persgen:ff’“ 100 gég:% } 345,000 13qr
Dominion Savings and Invest. Soc| 50| 930,627 10,0007 2%
Freehold =+« ™ 4 100/ { 476,100 659,000 | 3
5 $ 20 per cent{ { 8430005 | svaticic, it ninili 4B
Hamilton Provident & Inv’t Soc...| 100 1,100,000 300,000 | 3
Huron & Erie Ln, & Savings Co.... 50 1,000,000 730,000 | 4%
% 55 20 per cent.....|...... 400,000 ' ot
Imperial Loan & Inv't Cou......v..n. 100{ 725,156 135,000 | 3
Landed Banking & Loan Co......... 100, 688,000 160,000 | 3
London & Can. Ln. & Agency Co..| 50 700,000 210,000 | 1}
London Loan Co.....cecceveeerrrennne, 50| 631,500 81.000 | 3
LODC}OD & Ontario Investment...... 100, 550,000 160,000 | 3 | ... |.i..
Manitoba & North-West Loan Co.| 100 375,000 SLO0OY v 4 %l
North of Scotland Can. Mortg. Co..| £10 730,000 403,933 | 5. | ... |iees
Ontario Loan & Debenture Co...... 50| 1,200,000 480,000 | 3} 120
Peoples Loan & D. Couevrrvenn..... 50 599,429 40,000 | ... 30
Real Estate Loan Co............ sosl- - 40 373,720 50,000 | 2 w | B0
Toronto Savings & Loan..... --| 100/ 600,000 105,000 | 3 xd|115
Union Loan & Savings Co... 500 699,020 200,000 | 3 P
Western Canada ¢ ... 50| 1,000,000 } 0 3 xd|118
5 25 per cent.....co.f.iuees 500,000 ;000 3 1 xd| 90

I Including a bonus of one per cent. for six months.

* After deducting $511.982 for reinsurance.
% Including a bonus of five per cent.

urance,

T After de

ducting $775,661 for reins-

This List is compiled from the fortnightly circular issued by the Secretary

Toronto Stock Exchange.

T May, 1894, 3} divid®nd; April, 1891, 2} dividend.

MONEY AND EXCHANGE.

Money on call from Banks to Brokers 4
per cent,

Market for sterling rates dull.
BETWEEN BANKS, FOREIGN EXCHANGE,

BiRhioi 0 Sl e s b 813 to 813
Seventy day date... ---813% to 813
Nineties................ 3

...............................

NEW YORK
Call money ........... sl esxassiesnsde 1} p.c.
Sterling Demand . ‘ .4 85}

=73 TR U A

MOVEMENTS OF GRAIN AND

FLOUR,

Rec. Shipm’ts.

At Chicago—

Wheat, bush............ 137,000 12,000

Corn, hush 519,006 606,000

Qats, bush e 384,000 68,000

Flour, brls............... 21,736 8,426
At New York—

Wheat, bush..... o 65,6756 121,219

Corn, bush........ sive 76,200 125,310

Oats, bush... e 132,900 41,053

Tlotir; brlsciaiint 10,946  nil

Flour, sacks...... ...... 17,809 10,827
At Milwaukee—

Wheat, bush............ 15,000 1,000

Corn, bush............... 4,000 1,000
At Toledo—

Wheat, bush............ 96,000 114,000

oMy bashic v, 6,000 3,000
At St. Louis-—

Wheat, bush............ 45,000 39,000

Corn, bush...ciii........ 37,000 46,000
At Duluth--

Wheat, bush............ 5,000 89,000
At Detroit—

Wheat, bush............ 31,000 32,000
At Minneapolis-—

Wheat, bush............ 55,000 17,000
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CHICAGD. MARKLT.

WHEAT STRONGER—LOOKS
HIGHER.

CORN UNCHANGED.

PROVISIONS BREAK.

PORK CLOSES AT $8.85.

Chicago, Aug. 3

Wheat has had a rally from late drop
and looks like advancing further to-morrow.
On strong spots it will be a sale, there isa
good deal to depress the price. Europe
seems indifferent and their quotations are
only steady. Sept. sold l¢ higher to-day
than last night’s close and remains steady
at a } of a cent under its best price. Dec.
has followed Sept., business in neither has
been very brisk. :

Provisions have been very weak, Pork
selling down 35¢ per bbl. and Lard 15¢ per
hundred 1bs.

CHICAGO.
Weather-—78 Cloudy West.
Curb Wheat Sept ....... (TR it i3 L § 651 -
CARS RECEIVED —
W IDLOE WIBAD: & cevevsse ssovion vhssianecs Sl)(li
Spring - *f ieiicieaiiiieane apavdniiene
Gorn vuisvess wsesiseanssyasnbsibasteden sunvel 421
Oats..... ...181
BB00 v ta i didh koS eit e s e O S uadonans vavsts 1
Barley.........c. 8
Stock Y Arns—Hoes,
Est'd rec’ts ...c.ocuet GonssTpesitavaberis 30,000
Offic’l yest. y.... Aiye 1;);)_23
Shipped........ s - 7
Left OVer. .v.eueversens . 3,070
Est, to-morrow ... . 27,000

Rec’ts for week....

Shi shsapusinpassdbbbualiRblSes satuin v
MaBlF:: slow and weak 5¢ lower than
yesterday.
Light mxd .c.ceeereereinnnense.$3 55 to §8 87
Mxd pack’g ..§3 60 to $3 90
Heavy shpg. $3 60 to $3 92
R;onghk $3 60 to $3 70
Receipts of Pork. )
Sh‘ipu?ents ............ .245_bbls.
Receipts Lard ...ooeeeeieneeiinncnn 232,230 l‘lzs.
Shipments......... .....1,§16,428 k:
Receipts Cut Meats.ccooceeinens 673,210 »
Shipments Y L T 2,339,433 :
ks

MONTREAL GOSSIP.

TORONTO STREET RAILWAY.

The earnings for the month of July,
1897, include those realized dur‘mg a
week in which the “Christiun'lmdeﬂ-
vorers’’ helped by their meeting to
greatly augment. The total increase
however, for July, 1898, is $2,392.23.

That the Toronto Railway does not
enjoy the same privileges, (at the
small cost) of the Montreal Company,
is not sufficient reason for.the great
difference in the price of the shares.

Both companies have a great future
and before long the shares of both
will be absorbed by invest ors.

Earnings for the Toronto Street
Railway for July:

..... $5,602.24

4,198.25
1,660.88

o 8,249.94
... 3,892.66
. 8,282.78
4,555.52
1,785.77
3,402.90
3,370.83
3,773.88
3,480.88
3,406.32
4,472.99
2,074.60
..... 3,178.61
veeee 3,292.65
e 3,652.08
3,463.43
3,385.22
4,176.38
1,959.01

July earnings, 1898......$103,892.93
July earnings, 1897...... 101,500.70

Increase, e 2,892.23

1898......

stock with a

EUROPEAN MARKETS.

London (opening).
Wheat, off coast, nothing doing.
< on passage, quite steady.
English country markets of yes-
erday, weak.
Maize, off coast, nothing doing.
** on passage, easy, Am’n quiet.

6

London (closing.)
Wheat, No. of cargoes, waiting at out-
ports, offered for sale, 1
Wheat, off coast, nothing doing.
o on passage, very little doing.
Maize, off coast, nothing doing.
‘' on passage easier, 3d lower.
¥ spot gtns. gal. Fox Bess. 17.16.
spot tns. Am’n mxd 16.
Flour, <% Minn’p’lis patent 31.
Mark Lane Miller mkt, wheat forg’n, buyrs
and sellers apart, 1 lower.
Mark Lane Miller mkt. wheat Eng. weak, 1
lower.
maize, Am'n deprs'd
“ Danubian, weak
flour, Am’n easier.
i o Rt ‘¢ Eng, dull.

Paris, Aug. 3.

“

‘e “ «
“ “ ‘6

“ %t i

Wheat, Aug. 21.00.

v Nov-Feb. 20.65.
Flour, Aug. 48.40

= Feb. 44.15
French country markets, dull.

Paris, Aug. 4.

Wheat, tone dull.

“ Aug. 20.75

v Nov-Feb 20.35
Flour, tone dull.

£ Aug. 47.65

o Nov-Feb 43.90
Weather in France, fine

Antwerp, Aug. 3.
Wheat, spot, weak.
ye ““ qtns. No. 1 Stan. Calf., 18}.
* £ ‘¢ No.2 Red Winter, 174.

A e ma e st Y

LIVERPOOL GRAIN MARKET.

August 3, 1898,

Spot wheat steady.
Spot maize quiet.

Last —TODAY'$—
Close. Opg. Close,
Wheat— AN AR 4T ERRT YT
No.l Califa........... e 00
 2R.W.per entl 664 66
““ 1 Nor. Spg...... 65 65
= kst i 67 6517
: 54} b5
-5 ) S VAR
DO Sie :
51 3
wee 278 276
32 39 39
33 383 33
3] o) R R s 34 83F 33}
Flour—
MinlstBkrspsack 23 6 23 ¢ 23 6
Bacon—
Long cuts hvy...... ... 30 6 310
o light..... wee 306 366
Short cuts hvy...... ...... 30 0 30 0
L hght.v s 30 0 30 0
Cheese —
LG s v sies oy cesais s . 376 876
CIO1 0 soiseesinraneveond® dyied . 316 37 6
Wheat steady.

Corn quiet.

STREET RAILWAY EARNINGS

MONTREAL STREET RATLWAY,
For month of July, 1898 ...Inc. §15,387.15
Aug, 1, Increase....... s, $363.90

Aug. 2, 1898...cccius civueecinnan... $4,708.99
Same day, 1897 .civeeuecriennneas veeee 4,006.63

Increase wuieveivissneeniceennn..,  787.36
TORONTO STREET RAILWAY,

For month of July, 1H98.........$103,892.93
- )

AVERAGE EARNINGS OF ELECTRIC
ROADS.

For the month of July the average earn-
ings per day of the Montreal Street Rail-

“way were $4638.33. Those of the Toronto

Street Railway were $3351.39. These
results must be highly satisfactory to the
management of both companies,

——amb
LEAVES FOR EUROPE.

—_—

Mr. A. W. Morris has received a cable
message calling him to London on impor-
tant business. He leaves to-morrow,

BANKS.

Speculation has entirely leit
shares, the business in them now is
simply a change from investor to in-
vestor. Should any fair sized order
come forward on either side, the quota-
tion for the stock sought to be dealt
in. would alter materially. Tt would
however, be easier to sell than to buy
any round lots.

- Whether, for an

Bank

investor, a Bank
large or small capital

should be chosen, is scmetimes hard
to decide.

An estimate of the gross earnings of
the Bank of Montreal and the Domin-
ion Bank, shows in point of earning
power in favor of the bank with the
smaller capital,

In the comparasive statements much
must necessarily be assumed.

The figures considered are taken
from the last annual statements oi the
two institutions.

From the figures shown the nonsge-
meént of the Bank of Montreal costs
about $800,000 to which must be added
profits from transactions in Bonds,
Sterling, Foreign and Inland Exchange.

The management of the Dcminion
Bank costs about $280,000 to wi ich
must also be added the above mention-
ed profits, the result of which must he
left to the conception of the reader,

BANK OF MONTREAL,

YIELD OF ASSETS.
Govt. Circulation Deposit,
$265,000 3 per cent...... ...... $ 7,950
Due from Foreign Countries,
$9,405,000 3 per cent...... ...... 282,150
English Agents,
$5,294,000 2 per cent...... ...... 105,880
Dominion Govt. Bonds,

$563,000 8 per cent...... ...... 16,890
Railroad and Other Bonds,
$3,484,000 4 per cent...... ...... 139,860
Loans and Discounts,
$39,318,000 6 per cent... ...... 2,859,080
Overdue Debts,
$121,000 6 per cent...... ...... 7,260
Treasury, Etc,, i
$5,888,000..: i isinvs unnes S
$2,918,570
Deduct Int. Allowed on
Deposits,
$28,739,000 8 per cent...... ... 869,179
$2,049,391

Profit as per statement......$1,265,000

$ 784,301

DOMINION BANK.

YIELD OF ASSETS.
Govt. -Circulation Deposit,

$77,000 3 per cent...... ... $ 2,310
Due from Foreign Countries,

$745,000 3 per cent..,... ..i... 22,350
Due from Banks in U. K.,

$186,000 38 per cent...... ...... 4,080

Bonds and Debentures,

$3,988,000 4 per cent... ...... 159,520
Loans and Discounts,
$10,109,000 6 per cent... ...... 606,540
Overdue Debts, i .
$44,000 6 per centii... ...... 2,640
Real Estate, Ete.,
$49,000 6 per cent...... ..... 2,940
Treasury, Etc.,
L B O e reaies spvied
$800,380
Deduct Interest Allowed on
Deposits,
TSN 000 e i 336,690
‘ $463,690
Profits as uer statement...... 182,462
$281,228

MONTREAL EXPORTS.

PER S.S. CYNTHIAINA
to

Manchester—Jjuly 30.
Flour — C. P. Ry., 1,400 sacks.
Oatmeal — C. P, Ry., 220 sacks.
Leather — G, T, Ry., 264 bales.

Cheese — W. Ware & Sons, 602
boxes; Cooperative Society, 1,202
boxes.

Deals and Ends — Goodday & Co.,

5,852 pes.; Burstall & Co., 1,128
pes.; Charlemagne Tumber Co., 10,-
277 pes; W. & J. Sharples, 18,190

pces.
Boards — G. T. Ry., 480 hdls.
Doors — €. P.'Ry., 1,634 hdis.
Valves — C. P, Ry., 40 cases.
L‘a(-rnsses — F. W. Snarp, 2 bdls,
Cattle — Furness, Withy & Co., 471

head.
Sheep — Furness, Withy & Co., 144

head.

Hay — Furness, Withy & Co.. 901
bales; Furness,

Withy & Co., 441
bags.

Edward L. Bond,
INSURANCE
Marine, Fire, Accident,
Plate Glass.

e
30 ST. FRANCOIS XAVIER ST.,

MONTREAL.
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