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Railway News.,

RaiLway ReTurNs.--The total cost of the
Railways in Canada (Ontario and Quebec) up to

1866 had been $144,611,853. The total amount
paid i th{mlordividc.ds, leases, &ec.,
amounted & 02,751, or not quite three per
interest upon a or whole, of their capital,
namely, Great enem,tfn(!nni Trunk
the Welland, the Northern, the Brockville &

wa, and the Carillon & Grenville; and six

as no

; | the Grand Trunk. The

e -
126.30 ; Mails and Sundri ' $3,674.28—
m.l, $53,312.11. Last year, §70,066.67.

N Ratnway.—Week  ended 2nd
'"%aﬁmm Five: Y- Adioe
yeur, $16,496.45, '

year,

Raitnoap EArNINGS. — snd Milwau-
kee for week ended 2nd Nov., 457 ; same
week 1866, $39,854. |

NEw BRUNSWICK AND “guum R;:uwu.—
From a statement of the liquidatoms, it appears,
that l.nle : the line hnNheeﬂ .:Ivert_‘l’nd to
take place in Fredericton, New on
7th bel of the St.

y, who are credi
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services, The company ¥ authorized
to borrow monezot:@dr{ or redeem the equip-
ment mortgage No. 2, but tb;&%u}i}:)u
secured by them must never exceed ,000,
The company is empowered, if it is thought de-
sirable, to issue ‘‘ Equipment Mortgage Stock
No. 2," in place of the eauipmmt m
bonds No. 2—provided such issne of stock is
sanctionned by three-fourths of the votes of
persons entitled to vote in that behalf at a
meeting of the company specially called for
that purpose. This may be done at first or the
bonds may be converted into stock subsequent-

. The stock may be issued from time to
time, and will be subject to the same priorities
as the bonds. There is no requirement that
the issue of the bonds shall be sanctioned at a
meeting of the company. If it is decided to
raise the money upon the equipment mortgage
bonds No. 2. and not to issue stock, there will
no oceasion for consulting present stockholders
and bondholders. Even in case if is proposed
to issue the “ Equipment Mo Stock No.
2,” the persons entitled to vote—-that is to say,
the various classes of stockholders, “Ssharehold-
ers, and bondholders—are, it would seem, to be
consulted in a body, and not by classes, as has
Jbeen done on former occasions.

This bill also proposes to empower the Grand
Trunk and Buffalo and Lake Huron Companies,
to vary the agreement of July, 1864, in respect:
of certain clauses—an agreement which wag
confirmed by the Amalgamation Act of last
{enr. The new agreement must be confirmed

y meetings of the two companies. Another
clause permits the Montreal and Champlain
Railway Company, with the consent of a meet-
ing of its shareholders, to extend the time dur-
ing which it is authorized to sell its railway to

ncé{:nnd in 1 re-
lative to the Montreal and Champlain Railway,
authorized the sale within five years. The
Grand Trunk Bill now before the House of
Commons permits the shareholders of the Mon-

048 : | treal and Champlain Company 0 extend the

! | time to ten
other | to the Gra

GREAT WESTERNY RaAILway-— Week
1st Nov.—Passengers, $35511.53; Freight,

ears. The Bill gives permission
Trunk Company to fix a time for
the periodical closing of its books and accounts,

o | ecessary.

ORANGEVILLE TRAMWAY COMPANY.—
of ten per cent. on the subscribed
above company has been made by
Directors on 29, 30 Vic., cap. 108,

g.gir,
: f‘frr
i

gen

of line belonging to the

We arrive, then, at , 200,
tal of the 1,377 miles belonging te the
Trunk Railway, i

But here again we must stop, for & little
further consideration upon this point.
is the difference commercially between £1,
000 and £2,000,000, of capital if the
raised perpetually at 6 per cent. interest, and
the £2,000,000 at 3 per cent. ! There is not' a
particle of difference. Now the greater part of
the £17,200,000 consists -of 1st, 2nd, Srd and
4th Preferences. The 1st is entitled to 5 per
cent. per annuin till the end of 1872, and 6 per
cent. afterwards. The 2nd Pieference to
same. The 3rd Preference to 4 per cent. to
end of 1872, 5 per cent. afterwards. The 4th
Preference, whose capital is as much as £5,109,
405, to only 3 per cent. to the end of 1872, bt
5 cent. afterwards. | It would be very
difficult under these circumstances to say what
the commercial value is of the capital of these
four preferences, whose nominal value is abott
£9,500,000, part of the £17,200,000. But we
shall get at it if the foar are rolled np into ohe
Preferenice Debenture Stock, as mentioned in
the present report of the Directors—we say
“if, for in the present deplorable state of the
Compsn%e are not quite certain whether the
1st and Preferences, particularly the 1st,

it

to

*It includes, however, £1,200,000 Postal and Mili-
tary Bonds, and all the bond and stock accumula-
tions arising from paying paper dividends.
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000 of 1st, 2nd, 3rd and 4th Preference capital
may be greatly lessened. We have not yet
seen the new Bill, and therefore cannot say
what the o] would be, but we guess it
would be to cut down the ag te of the
Preference capital. If this be done we may see
the capital of the Grand Trunk very much less |
than £17,200,000. '

Let however, reganrd it as £17,200,00,
Then we have the following : —
Capital duu(!nld'l‘r-: ...... \..£17,200,000 ;

1,350,000 ;

The increased
greatly in past years, and it may be expected
1o advance quite as npi(il’ in futare.

Viewed in the light of
gross revenue to capital
Trunk is a much better
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gross revenue per annum is 8 per cent. The
railways of the United Kingdom bave no better
traffic than the G: Trunk, 'we mean no
hetter in relation to capital cost. The latest
Board of Trade return we bave is for the year
1865. The total capital then paid up on s '
debentures, &e., for the railways of the Uni

i was £455,478,143 If the working
expenses of the Grand Trunk were 50 per
cent. the profits of the Company would at
this moment average 4per cent. annum of
its entire capital, which is about the average
of our home railways.

But the Grand Trunk working expenses are
not as low as 50 per cent.

Here we touch the t secret of the Grand
Trunk's blank sheet

L1401,
wals and

of being only £114,082. With £300,000 in-
stead of something over £100,000 profits in a
half-year the Grand Trunk would be in a con-
dition to pay all its four Preferences in full, and
something to the shareholders.
‘We do not expect the Grand Trunk will be
worked quite as low as 50 per cent., although
the Great Western of Canada was last half-year

-worked below 50 cent., namely at 43-69
W cent. The 48.89 per cent. of the Great
estern of Canada included the heavy renew-

als of that line, all rates and taxes, &¢. The
Grand Trunk has not so thick a:traffic as the
Grmt‘kv‘;w-n of Canada, and its percentage
“of working expenditure will dou always
Le higher than the Great Western of Canada’s,
but 1t should not be much higher. | All railway
experience has proved that working ex iture
is according to the work done, and that a line
with £50 a mile a week traffic on it will be
worked at about the same percentage of cost as
one with £25 or £30 a mile a week traffic.

The whole working expenditure of the Grand
Trunk appears to us to be on a high scale, but
we have only time mow to dwell on one item,
the most awful, however, of the frightful lot.
We refer to the maintenance renewal
charge. It amounts in the half-year to £121,-
009, the whole gross receipts being £609,121.
Thus the maintensnce and remewal is ‘close
upon 20 per cent. of the receipts ! Now the
Great Western of Canada’'s maintenance and
renewal charge is only 1170 per éent. of their
receipts in the past inlf-yenr. The difference
between 11§ and 20 per cent. is emormous.
Tune was, however, when the Great Western
of Canada’s maintenance and remewal reached
and exceeded 20 peér ceat. of their receipts, |
For the first half of 1£62, the Great Western of |
Canala’s nisintenance and remewals came to

»the antiquity of the custom.

£49,908, and their receipts were £246,228.
£49,903 is above 20 per cent. of £346,228,
Disrezarding fractions, the Great Western of
Canada’s maintenance and renewals were then
just about what the Grand Trunk’s are now.
The Great Western of Canada were i

time

in course of mlhl? the splendid they
have, at the cost of revenue. This being so,
Low can we complain that the Grand Trunk's
are o high?! We are not wri
to complain, but to ex
show that the Grand
poot property its t
-bﬂwlyi?tp: be. Whethumit is quite
higher class preferences to have
stopped in order that the renewals
rapidly done at the expense of revenue we
not here inquire, but we may venture to
that what the 1st and 2nd Preferences lose the
4th Preference or the ordi shareholders
will hereafter gain. Our only object now is
couvey to others the Wﬂl which
is on our mind, that the Trunk is not
the desperately poor property it looks to be.

In conclusion, we may observe that & great
deal of nonsense has been uttered about the
Grand Trunk Railway being in the fr:ﬁ:d zone,
A map of the isothermal lines will show that
the line which strikes Quebec falls beneath St.
Peters , and passes through the southern
parts of Norway and Sweden. - Othes parts of
the world colder than Quebec have railways,
and we hear nothing about great damage done
to the rails by Jack Frost in the .80
Quebec is undoubtedly very cold, but while the
isothermal line from bee westward takes a
northerly direction, and runs nver the head of
Lake Superior, the Grand Trunk railway in-
cliney southward, A large section of the
Grand Trunk rums to Pertland in the south,
and other American sections are in much milder
climates than the Great Western of Canada,
and on the whole we believe the Grand Trunk
is quite as well off as.the Great Western of
Canada, as regards ummn The cold has
nothing to do with the Trunk costing so
much more than the Great Western of Canada

invm-khtumeoldhsdlnd in
working, but we rand

say not more to the
Trunk than to the Great Western of Canada,
whose working ex

nditure is under 50 per
cent. —Herepath's R. Jowrnal.
Law Report.

PURCHASE AND SaLE OF STocks.—The su-
preme Court of New York has recently rendered
two decisions of importanceto dealers in stocks.
The first was in the case of Oaks vs, Drake, in
which the opinion was delivered by Judge Ingra-
ham. The other was in the case of Markham
vs. Jaudon, the ?Ki:ion being delivered by
Judge Leonard. opinions together hold
that where a banker or broker invests his own
means in the purchase and carrying of stocks
for his employer, the relation created is not
that of pledger and pledgee, so as to require
the broker to give notice of time and place of
sale if he wishes to sell the stocks upon the
custower failing to respond, but he may sell
after demand of the money and a reasonable
opportunity to the customer to pay it, and
without notifying the customer of the time or
place of sale. On the latter of these two cases,
it is held that the c¢ustomer does not become
the owner of the stocks until he has paid for
them, and until then the parties are simply in
the relation of special contractors with each
other — a relation more resembling that of ven-
dor and vendee than that of and pledgee.
If the decisions as rende stand as the law,
and the broker really becomes the ownmer of
stocks, he may have {ought for a customer on
& margin, with right to sell without notice on
the exhaustion of the margin, the outsiders’
stock in trade is very materially narrowed.

AMALGAMATION. —The question of the auth-
ority thus to amalgamate a corporation has
never yet been directly raised, notwithstanding
In the recent
case of a sharelolder agaimst the empire Assur-
ance Company (16 L. T., Rep. N. 8., 346), the
ecourt comdrued the suthority strictiy, as
azainst the corporation. The Loudon Times

g
3

refers tu a case in which this question is about '

who are deprived of the
subscribed capital and
besides the loss of
secured to them by the special scheme
of the society with which insured, and
handed over to a company of which they know
Was the The
in the deed of settlement »
Solicitors’ office has been
office : it as V
annihilated.”
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doubtless, in the: e, hold that
there cannot be a transfer of the busine «
insurance office, valid as again:t $hure o policy
holders, ynless strictly within the ter:s of a
in the deed of settlement or
articles of association ; and inuch less is there
such a power to transfer the polier-Lldars to
another office without their coasent.— Wad
Street Underwriter. 4

Official Notices,

—Notice is that John Macdonald,
m; John Valentine Detlor, Merchant ;
“}ndd-l, uire " Ya ;Pu-.

2 "Banker, and John

Bell -at-law, all of the town
of Goderich, intend to apply for & charter
t:m-‘nol“mldﬂlnd
Salt Well Company.” 'l‘hdﬁ‘ior which
the i mtion is sought is te , open and
use salt other mineral spri in the town-

ship of Colborne, in the county of Huron. The
nominal capital of the com is four thous-
and dollars. The number of is eighty,
and the amount of each share to be fifty
dollars. |The amount of stock subscribed is
four thousand dollars.

—A diyidend of four per cent. on the paid
up capital of La Banque J Cartier has
been declared for the current half-year, and
will be payable at the Bank on and after the
second day of December pext. The transfer
books will be closed from the sixteenth to the
thirtieth November next, both days inclusive.

— Notige is given that application will be made
by Edw. A. Prentice, Broker; Francis Ellershau-
sen, Metallurgist; Edw. K. Greene, Merchant ;

L(}erhud Lomor, Merchant; John C. Griffin, No-

tary Public; Wm. Sache, Banker, and Geo. Me-
Iver, Merchapt, all of the city and district of
Montreal, for a charter of incorporation under
the corporate name of *“ The Ellershausen Com-
pany.” The objects for which hemi:
sought gre the purchase of the

Patent, 4 new invention of a dopble furnace for
swelting metals, the manufacturing upder said
patent of steel and iron, and the disposing of
said patent to parties wishing to use said
patent, and the washing, dressing, smelting,
and manafacturing all kinds of metals, ores and
minerul substances. The place where the oper-
ations of the company are to be carried on and
its head office are to be in %d‘yd‘ontn.{ll,
with agencies elsewhere. arhl is L
000. .";"he sumber of shares is 150 nnﬂhc
amount of each share is $2,500. The whole
amount of stock is subscribed., The amount
paid in, or to be paid in before |the charter is
grauted, s §100,000.

Tue Cuxard CoNTRACT.—The termination
of the Cunard contract with the British Gov-
ernment will be taken advantage of, in all J::a
bability, by our government to make h

representations respecting the impelicy of sub-
m-hzm,: & line to a foreign country to the seri-
ous detriment of Canadirn trade;
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CANADA BOARD OF DIRECTORS:

mu.' Wissow, M. L.C.
Sacuz, Banker,
JACKsex

ROYAL CANADIAN BANK,
AXD 118 AGENCIES. 2
E B. WOOD,
Treasurer of Ontarie.
Dated at Torento, October, A D., 1867. 17

Extract of Hemloek Bark—Extract
of Oak Bark.

I'mportant to Tanners, Merchants, Machinists, Lwm-
thermen and Capitalists seeking for a Remunerative
and Profitable Investment in Canada.

THB IRVING BARK EXTRACT COMPANY OF
BOSTON have succeeded in perfecting a Machine
for obtaining by m‘l:"wuinn from u

all the astringent Tanning pro
lock and Oak Bark.

We are now ready to grant licenses or to récei
orders for these ls’chiuu. o

8% Any further information may be obtained by
addressing
DR. KEMPSON,
Box 490, Toronto, Ontario ;
THOR. W. JOHNSON,
At American House,

Bostun, Massachusetts,
novz]—l4-15r
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European Assurance Society,
Established )

5 Incorporated .............. A D
. }mmlnbymmc.mm Parlia-

for 3
LIFE ASSURANCE,
Anumu.w_
and

FIDELITY GUARANTEE.

THE ROYAL NAVAL AND MILITARY LIFE

Department is under the Special Patronage of
Her Most Gracious Majesty

THE QUEEN]
EUROPEAN is one of the

25
ol of its G
‘antee Branch,) in Great It has paid over

Two Millions Sterling, in Claims apd Bonuses, to
representatives of Podioy Holders. .

MEAD OFFICE IN CANADA i,
j! GREAT ST. JAMES STREET, MONTREAL.

DIRRCTORS IN CANADA & 3
(Allof whom are fully qualified Shareholders,)

Hesny Tuosas, Esq., Winiiax Woskxax, Esq.,
HuvGst Arrax, Esq., Fraxcos LeCLaire, Baq.,
C. J. Brypaes Esq. The Hon. CHAB. ALLEYN,

Mansger for Canada,
EDWARD RAWLINGS.

Agent in T to,
2 W. T. MASON,

_Wlyr . Oweanio Hare
Etnalnsuran ¢ Company of Dublin.

CAPITAL - - =« - $2.500,000
Annual Income nearly - - - $2,000,000

HLAD OFFICE FOR CANADA—MONTRBAL.
. T. W. GRIFFITH,
151y Manager
Reliance Mutunal Life Assuraunce
SOCIETY.
i - - - - 1840

ACCUMULATED FUNDS OVER - -
Annual Income,

HEAD OFFICE FOR DOMINION—-MONTREAL,

T. W. GRIFFITH,
Manager & Secretary
—

The Canndian ghuurgt&iaul.

THURSDAY, NOV, 28, 1867.

£1,000,000
,000

15-1y

LOSSES BY INCENDIARY FIRES.
An influential English jotirnal calls atten-
tion to the extraordinary inecresse in the
number of fires of late years. Our build-

" |ings are constructed of less cambustible

material than formerly, yet an increase of
fires has taken place. A table has been
compiled shewing the causes of fires in
London. Condles cansed 11 per eent, cur-
tains nedyly 10 per cent., gas nearly 8 per
cent., flues nearly 8 per cent, sparks from
pipes 4} per cent., children playing with
fire 1} per cent, lucifer matches 1§ per cent.,
smoking tobacco 1§ per cent., stores 1§ per
cent., spontaneous ignition neatly 1 per
cent., and other known causes 19§ per cont.,
while the unknown causes were 33 per cent.
The proportion of London fires from un-
known canses has increased from 25 per
cent. in I850 to 44 per cent in 1866, Of the

589 fires which occurred in Londom
unknown feauses in 1866, more

or damage by fire. In this country

to complain also that the number of fires

course the difficulty is to find & remedy.
We have fire inquests but they seem to be
confined to cities and towns. But if thers
is oge thing more than anotber which has
nereased loss of property and loss of life
too by incendiary fires, it is ihe facility with
which claims are passed through by insur-
ance officers. Bmthequlﬁuhqlq:
insurance agents, who shall pay first, whe
shall get the start in the race for publle
favor, who shall get into the newspaper the
first card of thanks for a loss adjusted and
paid. No one can object to any msurance
company paying its debts promptly, but the
public have a right to require some discre-
tion and some caution on the part of
agents. There should be no premium on
arson. We know of cases in which ¢om-
panies were aware or their being defrauded,
yet were actually afiaid to take proceedings..
They were afraid of their *“ popularity.” If
this kind of thing goes on much farther,
insurance companies will come to be regarded
as public nuisances, as demoralizing and
injurious rather ‘than beneficial to the
country. Of course there is the other ex-;
treme of too mice a comstruction of their
many conditions, but that supplies its own
corrective. As regards protection from fire,
the result of fraud and wickedness, we must
look in part to these Insurance Companies.
It is for their irterest, and it is for the pub-
lic interest that parties should not be per-
mitted to leave their premises and receive
full indemnity without even a question being
asked that would throw light on the real
cause of the fire. A company that declines
to contest a glaring case of fraud from mere
fear of unpopularity is certainly not a boon
to the country, and the sooner the wickedly
disposed are taught by a few examples that
they may not burn and destroy with impu-
nity, so far as the Insurance Companies are
concerned, the better it will be for us all ;
rates will be lower ; and he shall not sleep
in mortal terror of our next door neighbour.

THE MIDDLETON FIRE.

We umderstand that some of the many
intricate questions raised in connection with
the loss of oil stored or supposed to have been
stored in Middleton's warehouse are being
settled, at least so far as the Insurance Com-
panies are concerned, and the Companies are
paying claims. - As far as we can learn, the
fictitious warchouse receipts are not recog-
nized as repiesenting an insurable interest.
Counsel are of opinion that Mr. Middleton,
in his character as war¢houseman, was not
an agent 'h.hi_n the statutes, so as to enable

i
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THE CAXADIAN MONETARY TIMES AND INSURAN

him to pass property in oil, simply stored
with him, by giving to a purchaser from
himself, or one making an advance to him,
a warehouse receipt. The receipts given by
Mr. Middleton, and appearing from unques-
tionable evidence to be fictitious, passed no
property or insurable interest either to the
persons named in them or to their endorsees.
It will be remembered that there are two
classes of claimants to be dealt with; the
eriginal owners of the oil who stored it, and
whose receipts are genuine ; gnd the parties
who made advances on fictitious receipts
granted by Middleton ; the genuine and fic-
titious receipts having as their supposed
basis the same oil.  If the parties who made
advances on these fictitious receipts were to
be paid, to the exclusion of thé real owners
and holders of bona fide receipts, there would
certainly be ground for quarrel. But by
paying the original owners, aid excluding
the claims of the holders of fictitious receipts,
the advaucer has not an equal ground of
complaint.  The Insurance Companies would
hardly be right in paying two individuals for
the same loss. For the future, there will be
more care exercised in dealing with ware-
housemen, and this most confused case will
be a warning to both advancers and Insur-
ance Companies.
lwnc.onlyoudepfuv'udhubeu
made. There is No. 2 shed, which contains
oil not burned, and it is almost impossible
to show who owns that oil. Middleton had
oil carted from No. 1to No. 2. Some policies
covered oil supposed to be stored in both
sheds. The oilin No. 2 cannot be identified,
and no one can say exactly wha are entitled
to it. Oil was abstracted from No. 2 to
cover up fnudnlut-laontof No. 1—but
whose oil was abstracted !

MUNICIPAL RETURNS.
PARTII of the Miscellaneous Statistics of
Canada for 1886, though late in arriving, is
welcome. Wg find that the number of acres

assessed in that year was :

In Upper Canada.............19,017,722
In Lower Canada.............. 13,373,201
32,390,923

The value of real estate assessed was :
In Upper Canada............ $238,201,657
In Lower'Canada............ 168,922,711
Total......1... ‘403 124,368

The assessed vahnofpamnl property in

Upper Canada was $26,205,087.. It must be | 5.

remem bered, however, that the assessed values
are very much below [the market values.
The expenditure for educational purposes in
Upper Canada was $676,470, and the expen-
diture on roads und bridges $697, 456. The
fotal amount of taxes collected was $2,828,
790, and the arreard due, $1,261,811. The
rates in the § imposed in the cities and some
of the towns in Upper Canada for all pur-
poses were as follows : Hamilton ,0108,
Kingston .0144, London .0108, Ottawa
-0152, Torouto, 0132, Belleville, 0078, Brock-

ville .0096, Cobourg .0150, Peterboro”.0096,
Port Hope ,0390, St. Mary's .0114, 8t. Thom-
as .0120, Brantford .0060, Windsor .0156,
Owen Sound .0156, Milton .0096, Goderich
.0078, Chatham .0090, Sarnia .1002, Perth
.0090, Prescott .0103, Niagara .0075, Sim-
coe .0120,  Bowmanville .0141, Whitby
.0094, Woodstock 0089, Stratford .0132,
Picton .0090, Collingwood §.0150, Barrie
.0240, Cornwall .0090, Lindsay .0132, Galt
.0132, Clifton .0060, Guelph .0084, Dundas
.0180. The returns for Lower Canada are
very incomplete.

A WINDING UP ACT.

THE circumstances attending the suspen-
sion of the Bank of Upper Canada suggested
the necessity foc s winding up act in Canada,
by which trading or commercial companies

a corporation goes into liquidation, no one
can tell when its debts are likely to be paid,
although the assets are sufficient to meet all
claims. We hope that some of our legisla-
tors will take the matter in hand and give
us a remedial measure

Excise................. 27,247 11

Bill Stamp Duty .. 2,157 19

Post Office .. . 41,674 01

Public Bm.ldmgs S 61,730 12
Miscellaneous . .. ...... 128,678 51

S S $1,444,456 18

Expenditure .............ccooncineenn $1,316,126 43

Bank Nortes, — A correspondent of the
Money Market Beview enquires whether the
Statute of limitations extends to promissory
notes payable on demand issaed by banks, or
whether banks issuing such notes are liable for
the same, however many years after issued.

dy notes i- are subject to the
rule of law. But it is suggested that
these notes are payable to bearer on
and each promise may benpniodubomg
renewed from time to time and every time the

of | lation respecting patents

1a 3
g 3
:

1869. . W, SD 708 n,u 502 §11,129.300
1860, .. § 14,250 225 428, 18,480,482
1861 b 18,294 631 s, 2,
OO G 15,041,002 3,03 500 18,9654 502
WS} eib.. 13,472,154 5 653 18,9747
6L .. .. 10,731,512 4, 588 15,678,060
1886, . .0..s.. 15979944 12, 28,511,147
1866 14,712,579 81 22,800,629
Cattle, igcrease on 1864 on round numbers §1,100,00
Horses, |+ verrehesarie 000,000
Sheep, | da = ... | SR 500,000
Flour and wheat do. cer rheseane 4,000,000
‘ | $8.000,00

wimmlmmwb
F.mu.l demand lndet the lollovhg

Tnlmnoan :}-,ThllevYorl
e:odlut.ﬁchhiblut ber on “The
of Canada and Trade.”
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Hon. Mr. Campbell said unt-omeunm
had yet been taken to establish such a line of
steam communication mlhrbomth-t

of money yhrlhnun,w
oovmnnde until this session. It was
now proposed to ask Parliament, for an appro-

tion for carrying the mails tg those I
Ar;'lhe Government would thmhnro %
ishment

i -uhhsdb%mhliﬁhd.
ndtboyms' subsisti With the new
which the Postal Bill wohld -confer, he

a better communication with the British
West Indies would be arranged apd maintained.
RepogT or MiNisTeR OF Stimsmies.—Mr.

McGee, in his report for lm suggests l@;t

WUW%M«’M

has y doubled that of the previous year

In 1866, there were 263 patents The
culture of flax is progressing. sumber of,
acres under culture in 1806 was 10,000, and in
Western Casnda there were 100 utehnx mills
in operation, three liven mills :.d many rope
walks,
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but the following table gives most of them:—

' No. of
Shares.

s

10
10

2,400
1,90~

3,00 AlL

3,000
60,000 | 3,000
35,000 3,000
200,00 40,000

the title of a very useful little work pu
by Maclear & Co,ol! Toronto, and edited

that they will, eventually, form the chief min-
ing field. They, in all cases. offer a difficulty
in the calcareous mineral which they compre-
{hend, and which is not easily separable. Some
samples of this Plumbago, however; have been
prepared ; and ‘after Leing subjected to the
severest tests, have proved perfectly satisfact-
ory, so that a stimulus has been given to
enterprise in this direction, which will un-
doubtedly result in great advantage to this
country. 4
Plumbago is used to an extent not generally
known, and its employment must be largely
increased by even a small reduction in its cost.
Into New York and Boston alone, it is said,
upwards of ten thousand tons are annually im-
for the manufactories of New England.
itherto, these supplies have come in great
part from Germany and Ce{ok:n. For the
iuturé, Canada may very well look forward to
these markets as her own. There would seem,
indeed, a fair that we shall be enabled
to export Plumbago to Europe, and compete
there with the cheapest producers of the article.
It requires only ecomomical ar ments for
mining on a considerable uk,m some im-
provement on the process for freeing the Plum-
bago from its impurities, to render this one of
the most important of the mineral productions
which the Province possesses.

’

E
i

ok
e i

g

.

i
1

:

2]
1]

=

B

§
Sal8e

il
igk
#F

i

T
£

i
il

2

g

<
§Fas

il
gp
gj

i
i
:

y on private terms;
Cumberland bacon at §7.25 Joose , green
h.um sotd st & trifs k&;":"
at a
ﬁu.lﬂdulunguls a 16e.

Hides—are lower, at 8¢, for
lorm-hod,anf&{
m;g:, cured, 12§c.; dry, 18a 20c. Sheep-

Petroleum—Dull and unchanged, at 16 a 18e. |
for No. 1 refined in lots, !
ops—Fair stocks in market and demand
1, at 30 a 35¢. for common to fair, and 35 ¢ |
i;'f for fair to choice.
Hardware—Coutinues quiet ; stocks are well |
assorted, but not. excessive ; the demand for

most classes of goods is only moderate.

ZErxa Line IxsurAxce Compaxy.—The
agent of this company has
to the charges made nrinst
of judgment un

and asks a ion

sides shall be heard.

——

Tte Canadian Ignt‘nyﬁiinn
AND INSURANCE CHRONICLE, |
DEVOTED TO

FINANCE OMMERCE, INSURANCE, BANKS, RAILWAYS,
MINES, INVESTMENTS, BUILDING SOCIETIES,
PUBLIC COMIANIES, AND JOINT
STOCK ENTIRPRISE

. ub-erlptlu...........ti per Annum.

perior dxtnmmlwhvn;-.edonto'l
consideration altogether, not utrm.cuon'

P.S.—Since the above was in type, the flour
market has suddenly improved, owing to pur-
chases for export to England, and siles of seve-
ral hundred bris. were made at $6.40 ¢ $6.50.

Proviswons.—The market for dressed hogs
ol 1 active at $4.75 a $5.25 for light, $5.25
a $5.50 for medium, and §5.50 a §6 for heavy
and ‘extra heavy weights, but large receipts,
and the mild state of the weather, caused the
market to flatten and the demand to slacken, so
as to produce a reduction in the prices actually
obtainable of about 25 c¢ents, the market clos-
ing without any improvement. With very laige
receipts and reduced prices in the markets or
the Western States, our dealers anticipate low-
er quotations for the remainder of the season.
Butter has been active, owing to a good demand
for New York, and sales of about 500 packsges
in all were made at 13 a 14c. for store packed,
and 15 a 17c. for fine to choice dairy. The
comimonest lots are still a very dull sale. The
reduction of the stock by the above purchases
has imparted some degree of buoyancy to- the
market. This article has Leen in a.most de-
pressed condition now for & twelve month, and
a change for the better would be a decided relief |
to the trade. Cheese is dull and slow of sale
in lots, 140 boxes sold as Jow as 7¢., but this '
was an exceptional transaction; the figures
demanded for to prime factories are 8} a
9fc. There is little demand for mess pork,
usaal orders from the Ottawa lumbering region
not having come forward on accousit of the de-

pressed condition of the Quebec lumber market.

1S JOURNAL will exhibit a «::glch weekly
record of all matters ¢onnected the Public
Companies, and the nriou Financial and Commer-

business community in all the commercial cenires,
extra numbers will be circulated the Share-
holders o(ol:nblk' Compaties and the Pu , in con-
uence of Special Repo
‘ilnuy Letters, and cxmunhuou respecting
Advertisements, to be addressed to the Secretary.
Other Communications to be addressed to the
Editor-in-chief, W. A. Foster, Esq.
This journal will be published cwry"!‘hnndny. in
time or the English mail.
For the Company of Proprictors

J. M..YGHAN,
Secretary and Treasurer, !
ROBERTSON & COOK, Box 490, Torvnte. |

Publishers for the Company,
No. 51 Yonge street, Toronto,

The Wall Street Underwritern
! AND |
GENERAL JOINT STOCK REGISTER,
Issued Monthly. |
\ SIXTEEN page folic Newspaper, especially,
I\ directed to the business of Underwriting in all
its branches— Fire, Marine, Life and Accident. Uon-
tains full reports of all mov ts in the business
Finaneial tements, Reviews, Insurance Laws,
Law Decisions on Insurance points, Official Docu-
ments, and proceedings of Conventions, N

and Local Boards of Underwriters and m.n.ﬁ !

Life Assurance, Tariffs of Rates, and all the current
Reientifie, Literary and Statistical intelligence bear-
ing on Insumnce interests.
Advertisements of reliable Companies insertcd
on reasonable terms.
SUBSCRIPTION PRICE - - %3 PER ANNUM.
& Agents’ Subscription includes the Usder
writers’ Weekly Circular (see Card) free of chargc.
GRIERSON & ECCLESINE,

Epi1oRs axD

PROPRIETORS,
nov?l 14 18 Wall Street New York.

|
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Head Office.

Capital.

Y

STOCK AND BOND REP()RT :
The dates of our quotations are as!follows :—Torento, Nov. 27; Montreal, Nov. 27; Quebee, Nov. 25; Bﬂlhx,'xov.’.'; St. John, Nov. 0; lmdol;(n). Nov. I3

| Dividend |

Shares. Paid up. ! z&x Dividend Dny

T

P

S

CLOSING rnlchl.

S ——

ronmm!lnm1 Quebec’ StJohn Halffax.

Y | | o aa— [
BANKS. X | * (ln.)
Bank of British North América.... London, Eng 4,866,666 £50 Stg.' Al q'ct. uly and Jan. | .... hos 105 1054 106 R l 53
Banque Jacques c;m« ............ Iunt:ul, | LO00OOO § W -~ » lJm, 1 Doe co.. 2106 107 |8ks el'd i,
Bank of Montreal... | 6,000,000 200 - 5 - 128§ 1138 12| ks el'd end
; e Nationale. ... ....c......... “ { 1,000,000 | 50 “ |4 “ 1Now 1 Mayf| .. 105 10 [ 05} 108 5%y
d Bank of New Brunswick ..... .. N St. John. | 600,000 100 Bk Lidwese 1B ' Wenass . S
> Bank of Nova Scotia. .........../.. Halifax, | 2,000,000 200 m'ct.?abnsoluudw’ | % o
3 Bangue du Peuple. ., ......s. Montreal, | 1,000,000 50 “ | 4¥®et |1 Mar,18e ree 108410 ut
: Bank of T b s dbarpbllons boet {yol Toronto. | 2,000,000 100 il I .. lJln. 1 July.' 15 113 15115 1k .o - o
. Bank of Yarmouth. ................ Yarmouth, | 2,000,000 nawt 1 50o3ni 8 Ehesile iM7 . aivess B oe . - St
B Canadian Bank of Commerce ....... Toronto, | 1,000,000 50 .'np t.| none yeL ...... {{108 10831024 m,mnosl el el
2 City Bank of Montreal . Montreal, 1,200,000 80 4Pt 1June, 1 Dec!| ... |98 9 [Bkseld ... ! .
P Commiercial Bank of Canada . ...... Kin 4,000,000 100 “ |8 *“ lden,] duly. 15 19|15 9 .... e -
H Commercial Bank .. ........c.000iue St. Johmn, | ..... v 1 100 € Jiemere ‘ o dog | T PPCs o8 d
Eastern Townships' Bank . ......... L 400,000 50 “ | 4Pect QJuly,1Jdan.|| ..., [90} 99| 98 W ... ... ‘

) GO0 B o585 006c86 0o csnsosocochs Hamilt m, 1,000,000 | 40 J 3 - 1 Jan., 1 July. 80 :75 ﬂ ® 8 ... b | .
Halifax Banking Company Halifax, | ...... eace | aegees | aieaes voss . o ces | gee .
Mechanies’ Bank . ........... Montreal, 1,000,000 50 S0Pect]! 4P el 1 Nov, llay W

; Merchants - | 2,000,000 100 AlL < l Jan., 1 July. lﬂm} mpm cove | openn !

Pz Merchants’ Bank R, | assess L cend saple - Fuoavh dgnat | ool
% Molson's Bank........ Montreal. | 1,000,000 50 Al | 4Pt 1.«..; 1 Oct)| ... im unon m %
Niagara District Bank St. Catharn's 10 709et]| 3§ “ 1Jan, lJ-ly i, ' . beeas
Ontario Bank......... Bowmanv'le 2,000,000 40 AlL e ™ B Jn)e, lDec 103 104 ﬂ ‘99 etk

i People’s Bank . ......... , Frederickt'n ...... 100 odie WP o Vs i i ’

& | Peti2ml ...... l eote -B $. 8

; 3 * 1June, 1 Dee sel'dl ... I Bs

¢ dJdan,1July. (|06 % T 100 97 90y 1.0
4Pt 1Jan, lJnly lﬂa lN 1"3 104 .45
7 - l)lnnrehudAu; l pe1t
| spwet | .- | | cen | sl bl B
4 p.ct oo R | e cvne b el
2 - I sl EMEE i k|| Kow
% K-l | * b - b S el “ 8
| 5 “ » lnu il ...
...... ’ §ods
4Pet.12m! ... | 126 130 yous
13‘ ~ | eeenes l ... [98 ® Veus
ix.:&’ ot | ...... | oo Th b -4 soue | 21 dis
I & ] seeens {  oeeese | sues |l e fons $oeoe
i I i || RS
BT F )l sides sotv_ 81 oben 4 &
...... | e oho v
0Pt eeis’ |86 49
...... ie. N i -5
59 et cees J1B2) xssmusl §. o
15 “ 12m T ooy Q s 1 £%
A 4 ¥ect. 15 Mar. 158ep oee (1844 134 138 bosy
B | Quibat SR clerciriiieoeccdil ceee | veee | 8 1 OO | -eoiie 1 iese. 25c. i s

. 4Pct 1 Mar, 1 Sep| oiq B s 1 o 4 &

e B . b feene “hee 100100: o >4

: 7mapn.1.ln lJuly m:, Tos m: xoc i - §

E 1o Toronto Consumers’ Gas (ompun y- Toremto. | ... 50 “  [29et. Im. l"!Mﬂ‘"Ff 105 1“3 Wi‘i . v
Trust and Loau Company of U woaniy )' wheese 0 5Pt § %k Lo o § 1 dis
‘umcmm y i 80 ]y beedes 50 AlL Spet | ...... 108 = do ot

i | Sh»l‘di lodr'l.otdon
’ | London. M'ntreal Quebec Toronto. ?::‘ J«am 1) RAILWAYS o
5 N o | {|Atlantic and St. Lawrene. ... .... . £100 m i 168 85
& T —_—— | luulalo and Lake Huron ... .o 1-+st 3} 9
~ | Do. do. Préference .. 10 i.ael 8 &
o Canadian Gov't Deb., 6 B ot stz due1s72.] .. . 100, 101 99} 100'100 101 Buff, Brant: & Goderich, 69c., 187234 100 “ ... ‘67 ¥
8 Do, do, 6 dodueJta&Jul, 1877-84/102 Jos/ 9ed 100 905 . . N‘h.mplmnu)d%t. Lawrence . JINNEE ...
B De. do. 8 do. Feh:&k Aug 100 102 . .o 3 Do. de. Pref 10¥ct. ... ... T
- Do, do, 6 do. Mehi & Sep. 100 102’ ... . oy N-nnd TR oo ooncs pdechibionenesed 00, “ 1T 18 16} 17
Do. dol S5@Wect cur,1883)......./ 89 91 86} 57}85) s6} 8§ 89 Do. Eq. G. M. Bd« 1 ch. 69c. 1000 “ | J... (82 &4
Do, do, 5 do. stg, 1885%....... 88 90 86} &7 85: T feee | oees - {| Do First Preferehce, 5@¢ . 100 “ | L., (4 48
Do. a 7 do ewr,....4....... é 16l 101} 1004 101 «--. ceee ceve | Do Deferred, 3 Pet.. ..... WOl “| &
Halifax Corporation. (...c.oseeeevas onns . cese | s . srvee | oo I Do Second Pref Bonds, 5¥e 100 “ | A.. 34 &
Hamilton C ration. . - Eoss § was cee [ evee |l Do do. Deferred, 3§ ct 1000 “ | .&.. dds
Do. Wa 'nrkl ................ v | eeer |- Du Third Pref Stock, 4®ct.| 100| “ L 1138 B
Montreal Harbor, 8 @ ct. AT “one .- . -« || De do. Defesred, 3@ ect.. 100/ “ | ... | ...
Do. do| 7 do. 1870......... 102 18 ... cer | eese | De. Fourth Pref Stock, 3¥c.| 100/ “ | .i.. |18 20
Do, do, 6} do. 1875..... e | | ... L Do. do. Deférred, 3@ ct.| 100 “ ' ... 0| =
Do doy st do. 1873.......... %} 100. ... Foee | coce [HOUDEE WOBMER o0 oes+onschonsosonasses m: “ 1 a1 16
Do.  Corporation, 6 % ¢. 1885........ {90 91 80 90} e || Do | New. .| 204} 18 16i 1T ...
Do.  Water Works, 6 ¥ ¢, stg. 1878.. ol 92| ... oo | wee || Do ! @ e Bds, due 1875-76.] 100( Ally ;.. 2100 102
Do, do. 6 do. ey. m 91 oo Deo. 5§ Pe. Bds. due 1877-78.) 100; “ A4 18T 90
New Brunswick, 6 9 ot., JuL nnd.hlly 102 10« .... | - | «s+ | «eo. ||Marine Railway, Halifax, $250, all. . '“501 RIS 2T T
Nova Scotia, 6 § ct., 1875. . 10: 08 .. | .. | ve Northern, of Canada, 6%e. i1st Pref. Bds 100! *“- | 'ﬂ &3
Ottawa City 6 ¥ c. d. 1888 . . . |90 9} ... |
Quebec .6 ¥ ¢ d 1883 80 oo | veee | EXCHANGE. | Halifax: | Monte), Quhee['l‘mw
y B:_ do. : :: l“’.l" ;g ::‘;:‘ 77" ||Bank on London, 60 days
é Do. City, 6% e d 10years ® % 80 8 | borve f eseeii St or T8 dage dabe ... {z{;‘“"a"‘:‘i "
Do. do 7 do. 10 do 'ﬂ 92 8 W rm'“"“ T 107 108 1 981 -
Do. dn 7 do 3 do . | --ee |98 & = | =~ |nenk on New York...... .. o 28) 265371 =
- Do. . Water Works, 79 l > 9 o7 'y ‘m i e 553 ﬂ!?“.
f = do. U |8 RiERY L. | 77 ||Gold Drants do. ... o ;agi‘g'p{em
! orvato Corporation .. . ... ‘ 8 | 7.7 ; " {iStiver. ... 8 ¢ 4 !
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. , |

PROSPECTUS

: 552;

ik
sF EFEEE

perienced from water, and u North side
there is every vahnoefmp:. dumping

Toronto, Nov. 20th, 1867.

HIS Paper is printed from Messrs. Miller &
Richards’ Extra hard metal Type, sold by

W. HALLEY, |

1-4f 83 Bay Street, Toronto

The Victoria Mutral

FIRE INSURANCE COMPANY OF CANADA. |
gl o }
Insures only Non-Hasardous P, operty, at Low Rates. |

BUSINESS STRICTLY MUTUAL.

GEORGE H. MILLS, President.
W. D. BOOKER, Steretary.

ang 15-1yv : k4
R. C. Hamilton & Co.,

T Alex. W. Seott,
[FAURANCE AND coMMissioN
27 Bedford Row, Halifax, Nova Scotia.

Phillp Browne & Co,

in- | of King St.,

&% Toroxro Acexcy, 5§ Ko Sr. Wesr.
oct17—9-1yr JAMES FRABER, Agent.

ETNA

" Live Stock Insurance Company,

or

HARTFORD, CONN,
.

PIRECTORS
¥. A. BULKELEY, C. 0. KIMBALL,
SAMUEL WOODRUFF, T. O. ENDERS,
AUSTIN DUNHAM, ROBT. E. DAY,

E. J. BASSETT, EDWD. KELLOGG,
J. 5. WOODRUFF, ALVAN P. HYDE.
il
This Company Insures
HORSES AND CATTLE

AGAINST DEATH
ACCIDENT,

BY FIRE,
OR DISEASE.

AGAINST THEFT,
And the
HAZARDS OF TRANSPORTATION.

C. C. KIMBALL, President.
T. O. ENDERS, Vice President.

J. B. TOWER, Secretary.

Parties desiring Local Agencies will apply to
E. L. SNOW, GENERAL AGENT,

novld '67-1y Montreal

Mining Lands
ANDS IN MADOC GOLD REGION,

us of Com
and most of the Purchase lo::?n m-wu Mm'
For further particulars, apply to
P.0. Box 908, °
nov21—14-f Toreato.

J. T. -..‘_'o '.--.*.
IRE and u?dlmh
Spark street, Ottawa,
A. Booker,
AUC'HO!’!!B and General Commission Mer. °

seplist”

Exchange Brokers,

ings, 369 Notre Dame street,

" American Invoices—Discounts. |

MMD-M

(‘u.-amul

rl‘ is directed by the Hon. The Finance
that hereafter Weekly Notices be pu

furnished to Collectors of Customs, as to
discount to be allowed on American
is to be in accord ance with the d
represented by Exchange at-a rate
Such Notices to appear every in
Canada (-asette.

R 8§ M. BOUCHETTE
Fisayce Deranraexr, CosvoNs,
Otta Mw. ?
IN mmh.;on Order,
hereby discount
declared to be this day 28 per cent., -1
in

whieh
age of deduction is to be continued until next
| N{;ﬁu. n;d to;pply mu purchases made
nited States week.
8 M. BOUCHETTE
National Union Life Assurance
COMPANY,
Of London, England.

EDWIN LANKESTER, Faq
man, (Coroner for M
Hampstead.

VICE-ADMIRAL CURRIE, Deputy Chairman, Ha-
seldean, Crawley, Sussex, & United Seryice Club.

HENRY SUTTON, F.8.8............ .Secretary.
E. H. GALSWORTHY, F.L A, F. 8 8...Actuary.

With power to increase to One Million

&& Policies payable during Lifetime.
MopERATE Rates or PrEmivm. —The
charged by this Company, (tmi am
rate as most,

¢ "

owu:’nmw. pa at :

seen hﬂowh' ] average
Premium charged by sixteen dm and larg-
est offices in Britain : ;

LOCAL BOARD OF REFERENCE! H
JAMES RICHARDSON, M.D., MR.C.8., England
JAMES ROSS, M D, LCW. and L M. C.
GEORGE P. DeGRASSI, M. B
GENERAL AGENTS FOR DOMINION OF CANADA !

} SCOTT & DeGRASSI,
14 Ontario Hall, Ciurch Street, Toronto.

&& District, Local and Travelling Agents wanted.

Heap OFFice. ............... HANruroN, Oxvane, | |

P‘&'lﬂ,“"““‘"f-.‘:.""""""'.ﬁ‘ ‘

Smcx, m::dn AND EXCHANGE BROKERS, |
made on Securities. No. 67 Yonge Street, South | .
Toronto. e

chant,Office and Sale roms, Gibb's new build- 14
Montreal seplStf

ven that the authorized s

. MD., PRS, Chair- |
Meitos House, | |

S e L T

e
3 S e T HY L o~ TR R AR R
ARG s R B N - P AN TN ¥

o v
gy’ ¢




