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Jepartment.

N McINTYRE SON & CO. ELECTRIC MOTORl WOOL.

12 TO 4-5 Horsc-Powen ERASME DOSS]N,

. IMPORTERS OF .. Made by the Canadian General Elee-

VERVIERS, (Belgium)
tric Co., of Toronto.
Dry Goods A
Has been in use only about three SPECIALITY OF
Pointe,” but Dress Goods, Silks, Linens, Small months.
n ite penin- Wares, Trefousse Kid Gloves,
t : - \.( Will be sold considerably’ under mar- W°°|s and No"'
1pon it. Rouillon Kid Gloves. . -
ket price. FOR
offered

Clothing, Felting,
13 Victoria Sq. Apply to and Hatting.
MONTREAL.
JOURNAL OF COMMERCE.

Flannels

Good Agents Wanted.

R ETALL Merchants who wish to keep

the abreast of the L, jes and have a

conticued and reliable guide to the lead- BLAGK DIAM“ND
imerce” ing markets should subscribe to The Can- FILE WORKS
' I N AT L & - ¢
adian Journal of Commerce. The Mar Established . 1868.
ket Reports in the Joursnal are unequal-

ted for comprehensiveness and
ness of detail.

Incorporated . 1896,
Montreal.

P

correct-
No Merchants or other
business men can aiford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3 a
::$E year.

o Highest Awards At Twelve
=l International Expositions.
51 Address,

[t

,\‘J
87.082.55 B'Maems Special Prize GOLD MEDAL.
,4{,172,44 CANADIAN JOURNAL of COMMERCE,

At Atlanta, 1895.
, Oont.

STANDARD
ro— OF THE G.& H. Barnett Co.
John Hos-
Ftee WORLD

PHILADELPHIA, Pa.

REET. Union Assurance Society |, —  ANADIAN
nager. . .. MERGED IN THE .. .. —— e

. oo or MALLEABLE
Co., sfpimeralal 2nioh North Star, Crescent
it Assurance Co., Ltd. and Pearl Batting)| "‘O"&Steelcol

OF LONDON Eng. .
500,000
Lotal Funds Kxceed .. .

Limited.

Purity Owners for Canada of Henderson's

Process for Manufacturing Steel.
Security Unexcelled. Brigntness .

OUANADA BRANOH: Loftiness FACTORY: -
1. Branch.
—

OFFICE ;
Uer. St. James & Mol3ill Sts, Monmtreal. oo Mol T Mgy g Hrned 32 Humberside Ave., SO6 Lumsden Bidg.,
. staple. Not even in lowest grades.
T. L. MORRISEY, Manager.

= By o) e West Toronto. = Teronto, Can.
the best for the price.
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The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

The Banko.r Montreal

(ESTABLISHED 1817.)

Incorporated by

CAPITAL (all
REST.. o
UNDIVIDED P
HEAD

BOA

Rt. Hon.

B.

R.
8ir Edward Clouston, Bart.,
E. B. Greenshields, Ksq

paid-up).. .. $1

.e 1

ROFITS
OI'FICE:
RD OF
Angus, LSQ. Pr

James

Act of Parliament.

4,400,000.00
2,000,000.00
961,789.11

MONTREAL.
DIRECT
Lord Strathcona and
G.C.M.G., G.C.V.0.

ORS:

Moun: Ruyal,

Honorary President.

esident,

Vice-President

Ross, Esq.

Hon. Robert Mackay Sir lhvs Shauglinessy,
.0.

David Morrice
C. R. Hosmer
8ir William Ma

8ir Edward

and
A. Macnider, (

Q, Sweeny, Supt.

W. E. Stavert,
F. J. Hunt

E. P
D. R. Clarke,

and Newfoundland

BRANCHES IN

Alliston, Ont
Almonte, Ont.
Aurora, Ont.
Belleville, Ont.
Bowmanville, O
Brantford, Ont.
Brockville, Ont.
Chatham, Ont.
Collingwood, O.
Cornwall, Ont.
Deseronto, Ont.
Eglinton, Ont.
Fenelon Falls,
Ft. William, O.
Goderich, Ont.
Guelph, Ont.
Hamilton, Ont.
do. Barton St.
Holstein, Ont.
King City, Ont.
Kingston, Ont.
Lindsay, Ont.
London, Ont,
do Victoria St.

Mount Forest, 0. St

Newmarket, O
Oakwood, Ont.
Ottawa, Ont.

“ Bank St.
Hull, Que.
Paris, Ont.
Perth, Ont.
Peterboro, Ont.
Picton, Ont.
Port Arthur, O.
Port Hope, Ont.
Sarnia, Ont.
Sault Ste. Marie
Stirling, Ont.
Btratford, Ont.
8t. Mary's, Ont.
Sudbury, Ont.
Toronto, Ont.

‘“ Bathurst St.

‘“ Carlton St.

‘“ Dundas St.

‘“ Queen S8t.

‘ Yonge St.
Trenton, Ont.
Tweed, Ont.
Wallaceburg, O.
Waterford, Ont.

Winslow,

K.C
Alfred

cdonald 1. v.

Clouston, Buart., Genecial
H. V. Meredith,

Assistant = Ge
Manager at Mo
‘hief Inspector a
ent of Branches.
Branches,
Supt. Branches,
er, Inspector N.\
Branches.
Inspector
Inspector  Muri

CAN
Buckingham.Q.
Cookshire, Que
Danville,

|

d \hn Q

Megantic,
Montreal, Que.

*“ Hochelaga,

‘* Papineau Av.

‘“ Peel St.

* Point St.

Charles
* Seigneurs St
“ St. Anne de
Rellevue,
St. Henri,

“* West End,

““ Westmount,
Quebee, Que.

** St. Roch’s

““ Upper T wn
Sawyerville, Q
Sherbrooke, Q.

. Hyacinthe
Three Rivers, Q.

Andover, N.B.
Bathurst, N.B.
Chatham, N.B.
Edmunston.N.B.
Fredericton,N.B
Grand F'1s,N.B.
Hartland, N.B.
Maryeville, N.B.
Moncton. N.B.
Perth, N.B.
Shediac, N.B.
St. John, N.B.
Woodstock, N.B.
Ambherst, N.S.
Bridgewater,N.S
Canso, N.S.
Glace Bay, N.S.
Halifax, N.S.

‘“ North End.
Lunenburg, N.8.
Mahone Bay,
Port Hood, N.8.
Sydney, N.S.
Yarmouth, N.S.
Wolfviile, N.S.
Charlottetown,

P.E.I.

Ontario

Ihumg:\rten
Meredith, FEsq.
Manazer.
neral Manager.
treal.

nd Superintend-

Brit. Columbia.
Maritime Prov,
V. and B.C

Branches,
time Provinzces

Branches

\DA:
Altona, Man.
Brandon, Man.
Calgury, Alta.
(Cardston, Alta.
Edmonton, Alta.
Gretna, Man.
Hich River,Alta.
Indian Head,
Sask.
Lethbridge, Al
Magrath, Alta.
Medicine Hat,
Alta.
Moose Jaw, Sask.
QOakville, Man.
Outlook, Sask.
Portage la
Prairie, Man.
Raymond, Alta.
Regina, Sask.
Rosenfeld, Man.
Saskatoon, Sask.
Spring Coulee,A.
Weyburn, Sask.
Winnipeg, Man.
‘“ Fort Rouge.
‘“ Logan Ave.
Armstrong, B.C.
Chilliwack, B.C.
Cloverdale, B.C.
Enderby, B.C
Greenwood, B.C.
Hlosmer, B.C.
Kelowna, B.C.
Merritt, B.C.
Nelson, B.C.
New Denver, B.C
New Westmin-
ster, B.C.
Nicola, B.C.
Penticton, B.C.
Prince Rupert,
Rossland, B.C.
Summerland,B.C
Vancouver, B.C
‘“ Westminster
Ave.
Vernon, B.C.
Victoria, B.C.

IN NEWFOUNDI. AVD
St. John's, Bank of M

Birchy Cove,

Bay of Islands,

Bnnk of Montreal

IN GREAT BRITAIN:

London,
Bt., K.,

Bank of

Montreal,

47 Threadneedlc
F. Wilhams ‘I'aylor, Mauager.

IN THE UNITED STATES:

New York—R.

Molineux, Agents. 64 Wall 8 rcet.
Bank of Montreal, J. M.
Wash.—Bank of Mcntreal.

Spokane,

Y. Hebden, W.

IN MEXICO:

Greata,

A. Bog, J. T.
Chicago
Manager.

Mexico, D.F.— Bank of Montreal.

BANKERS IN
London—The Bank of England.

GREAT BRITAIN:

London—

The Union of London and Smith’s Bank, Ltd.

London—The London and
Ltd. London—The Natfonal

of Eng., Ltd.
pool, Ltd.
and RBranches.

West

Liverpoo

mins‘er Bank.

Provincial Bank
1—The Bank of Liver-
Scotland—The British Linen Bank

BANKERS IN THE UNITED STATES:

New York—The National City Bank.

The Na-

tional Bank of Commerce. Nationral Park Bank.
Boston—The Merchants’ Natfonal

falo—The Marine Natl.
Francisco—The First National Bank;

glo and London

Bank, |

Bank; Buf-
Buffalo. San
The Am-

Paris Nat. Bank.

The Bank of British
North America

Estab. 1836. Incor. by Royal Charter in 1840

Gapltal Paid-up.........$4,866,666.66
O8L...corvieinnrsiarainiers eeee.. 2,530,666 66

HEAI) OFFICE, 4 Gracechurch 8t., London, E C.
A. G. Wallis, Secretary. W. 8. Golaby, Mgr.

COURT OF DIRECTORS:

J. H. Brodie, R. H Glyn, F. Lu

J. J. Cater, E. A. Hoare, C.W.Tomkinson,
J.H.M.Campbell H.J.B.Eendall, . L. Whatman.
Head Office in Canada, St. James 8t., Montreal.
M. Stikeman, Gen. Man. H. B. Mackenszie,

Supt. Branches.
J. McEachren, Supt. of Central Br.—Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. Br. Returns
E. Stonham, J. H. Gillard, Assist. Insp’s.

BRANCHES IN CANADA.
J. Elmsly, Manager Montreal Branch.

Agassiz, B.C. ‘¢ St. Catherine St.
Alexander, Man. North Battleford, Sask.
Ashcroft, B.C. North Vancouver,B.
Battleford, Sask. i k Lonsdale
Belmont, Man. Ave.
Bobcaygeon, Ont. Oak River, Man.
Bow Island, Alta. Ottawa, Ont.
Brandon, Man. Payvnton. Sask.
Brantford, Ont. Prince kupert, B.C.
Burdett, Alta. Punnichy, Sask.
Cainsville, Ont. , P.Q.
Calgary, Alta. John’s Gate Br.
Campbellford, Ont. Quesnel, B.C,
Ceylon, sask. Raymore, Sask.
Darlingford, Man. Reston, Man.
Davidson, Sask. Rossland, B.C.
Dawson, Yukon Dist. Rosthern, Sask.
Duck Lake, Sask. St. John, N.B.
Duncans, B.C. St. John—Union 8t.
Estevan, Sask. st Jonn—Haymarket 8q
Fenelon Falls, Ont. St. Martin's, N.B.
Fort George, B.C. St. Stephen, N.B.

. Saltcoats, Sask.
Fredericton, N.B. Saskatoon, Sask.
Girvin, Sask. Semans. Sask.
Halifax, N.S. Toronto, Ont.
Hamilton, Ont. Toronto—
Hamilton—Victoria A. Bloor & Lansdowne
Hamilton—Westgh. Ave. King & Dufférin Sta.
Hedley, B.C. KRoyce Ave
Kaslo, B.C. Trail, B.C.
Kelliher, Sask. Vancouver, B.C.
Kingston, Ont. Varennes, P.Q
Levis, P.Q. Victoria, B.C.
London, Ont.

Waldron, Sask.
London, Market Sq. Weston, Ont.
Longucuil, P.Q. - West Toronto Branch
Macleod, Alta. Winnipeg, Man.
Midland, Ont. Wynward, Sask.
Montreal, P.Q.

Yorkton, Sask.

NEW YORK (53 Wall Street) H. M. J. Mc-
Michael and W. T. Oliver, Agents.

AN KFKANCISCO (264 Caifornia 8t.) G. B.
Gerrard and A. 8, Ireland Agents.

CHICAGO—Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of Englani
and Messrs. Glyn and Co. Issue Circular Notes
for Travellers available in all parts: of the
world. Agents in Canada for Colonial Bank.

La Banque Nationale

Founded in 1860.

$2,000,000.00
1.200,000.00

Capital
Reserve Fund

Our System of Travellers’ Cheques

has  given

isfaction to all our patrons,

as to rapidity, security and

economy. The publc is in-

vited to take advantage of
its facilities.

complete  sat-

Our Office Iin Paris
Rue Boudreau, 7 Sq. de 1'Opera

is found very convenient for the Cana-
dian tourists in Furope.

Transfers of funds, collections,
ments, commercial credits in
United States and Canada,
at the lowest rate.

pay-
Europe,
transacted

The Molsons Bank

Incorporated by Aet of Parlisment, 1868.
HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4,000,000
Reserve Fund............ 4,400,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson ..President
S. H.” Ewing .. .. .. .. Vice-President
W. M. Ramsay J. P. Cleghorn,
H. Markland Molson, Geo. E. Drummond,
Chas. B. Gordon.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and supt. of
Branches ; W. H. Dra, er, Inspcter.
E, W Waud, J. H. Camptell,
H. A. Harries, Asst. Inspeectors.
LIST OF BRANCHLES:
ONTAR1O—Cont.
Simcoe,
Smith’s Falls,
St. Mary's,
St. Thomas,
* Fast End Branch,
Toronto,
‘“ Queen St. West Br.,
Trenton,
Wales,
Waterloo,
MANITOBA. W. st loronto
Winuipeg, Williamsburg,
rortage Ave. Woodstock,
Zurich,

ALBERTA.

Calgary,

Camrose,

Diamond City,
Edmonton,
Lethbridge,

BRIT. COLUMBIA.
Revelstcke,
Vancouver,

d). Westminster Ave.

ONTARIO.
Alvinston,
Amberstburg,
Aylmer,
Brockville,
Chesterville,
Clintcn,
Dashwoo s
Drumbo,
Dutton,
Fxeter,
Foresi,
Frankford,
Hamilton,

““ Market Br.
Eensall.
Ligheate,
Iroquois,
Kingsville,
Kirkton,
Lambton Mills,
London, Roberval,

Lucknow, Sorel,

Meaford, St. Cesaire,

Merlin, Ste. Flavie Station,
Morrisburg, St. Ours,

Norwich, Ste. Therese de Blaim-
Ottawa, ville, Que.,

Owen Sound, Victoriavjlle,

Port Arthur, Waterloo,

Ridgetown,

AGENTS IN GREAT BRITAIN & COLONIES.

London, Liverpool—Parr’s Bank, Ltd. Ire-
land—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domin-
ion and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular letters issued,
available in all parta of the world.

QUEBEC.
Arthabaska,
Bedford,
Chicoutimi,
Drummondville,
Fraserville & Riv. duv

Loup Station,
Knowlton,
liachine Locks,
Montreal,

‘“ St. James St,

‘‘ Market and Har-

bour Branch.

‘“ St. Henri Branch.

* St. Catherine St. Br.
‘“ Maisonneuve Branch

Cote des Neiges,
Pierreville,
Quebec,
Richmond,

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

$4,000,000
5,300,000
- 62,600,000

Capital Paid-up, - - -
Reserve & Undivided Profits. . ..
Total Assets, - -

DIRECTORS:

E. B. OSLER, M.P. President.
WILMOT D. MATTHEWS.. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY. K.C., M.L.A..

A. M. NANTON, J. C. EATON,
C. A. BOGERT General Manager.
E. A. BEGG, Chief Inspector.
Branch and Agenci threugh Qanads
mgoltl‘:;tlgn!:' t::ndseu::d Remitted f tl,

fts bought and lold.ul e e £

Oommemhl and Travellers’ Letters of Credit
fssued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED.

MONTREAL BRANCH:—162 St. James St.:
J. H. Horsey, Manager.

Th
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JOSEPH
Wm. H. Bey
Robert Ref
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Robert Meiyg

THOMA!
Tl As

ONTARIO.

Toronto, 9 of
Allandale,
Barrie,
Berlin,
Bradford,
Brantford,
Brockville,
Burford,
Cardinal,
Cobourg,
Colhorne,
Coldwater,
Collingwood,
Copper Cliff,
Creemore,
Dorchester,
Elravale,
QGalt,
Gananoque,
Hastings,
Havelock,
Keene,
Kingston,
London(t off ce
Millbrook,
Newmarket,
Oakville,

London, En
Bank, Ltd. 4

New York.—
Chicago.—Fir

e ————
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$4,000,000
5,300,000

62,600,000

President.
. Vice-Pres.
CHRISTIE,
RRUTHERS,
M.L.A.
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THE CANADIAN JOURNAL OF COMMERCE.

The Chartered Banks.

The Chartered Banks.

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, 7,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

Sir Edmund Walker, C.V.0., LL.D., D.C.L.,
President

Z. A. Lash, Esq., K.C., LL.D., Vice-President

Hon. Geo. A. Cox, Hon. W. C. Edwards

John Hoskin, Esq., K.C., E. R. Wood, Esq.
LL.D Hon. J. M. Gibson, K.C.,

Robert Kilgour, Esq.
J.W.Flavelle,Esq.,LL.D.
A. Kingman, Esq.

Hon. Lyman M. Jones

LL.D.
Wm. McMaster, Esq.
Robert Stuart, Esq.
G. F. Galt, Esq.
ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Brancnes

Branches in every Province of Canada

and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager.

LONDON, Eng., OFFICE: 2 Lombard 8t., E.O.
H. V. F. Jones .. .. .. Manager

NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and C. D. Mackintosh, Agents.
MEXICO CITY BRANCH: Avenida San Fran-

cisco No. 50, J. P. Bell, Manager.

This Bank transacts every description of
Banking Business, including the issue of Let-
t'rs of Credit, Travellers’s Cheques and Drafts
on Foreign Countries, and will megotiate or re-
ceive for collection bills on any place where
there is a bank or banker.

THE

Bank-Toronto

INCORPORATED 1£65.
HEAD OFFICE: TORONTO, CANADA.

Capital). ............ .$4,000,000
................. 4.750 000

DIRECTORS:

DUNCAN COULSON . . President
W. G. GOODERHAM Vice-President
JOSEPH HENDERSOUN..2nd Vice-President

Wm. H. Bentty, William Stone,
Robert Reford, John Macdonald,
Hon. C. S. Hyman, A. E. Gooderham,

Robert Meighen, Nicholas Bawlf,
THOMAS F. HOW....General Manager
T A, BIBRD.:vsu a0 s dnspector

BRANCHES.

0il Springs,
Omemee,

ONTARIO. B. COLUMBIA.

Toronto, 9 office: Parry Sound, Vancouver,
Allandale, Peterboro, N. Westminster,
Barrie, Petrolia,

Berlin, Porcunine MANITOBA.
Bradford, Port ¥ope,

Brantford, Preston, Winnipeg,
Brockville, St. Catharines, Benito,
Burford, Sarnia, Cartwright,
Cardinal, Shelburne, Pilot Mound,

Cobourg,
Colborne,
Coldwater,
Collingwood,
Copper Cliff,

Stayner,
Sudbury,
Thornhury,
Wallaceburg,
Waterloo,

Portage la
Prairie,

Rossburn,

Swan River,

Established 1865.

Union Bank.Canada
HEAD OFFICE, .- - QUEBEC.

Paid-up Capital...... $4,000,000
Rest&Undivided Profits 2,697,000
Total Assets (over)....47,000,000

Board cf Directors:
1HON. JOLN SuARPLES, Pres.deat
WILLIAAM PRICE, ksy, M.P., V.DPres.
Geo.H.Thomson,ksy. ~ohn ta.t, k-y.
R. T. Riley, Lsy. F. I Kenaston, 1usq.
Wi, Shaw, Leyg. W. R. allan, lusq.
k. J. Hale, Lsg. M. Bull, Esq.

J.. L. Drewry. lisy
G. H. BALFOULR, General Manager.
i. B. SHAW, Assistant Gen.
O W. ASIHE. Supt. Bastern Branches.
(3. BILLEIT, Chief
Manager lorelgn Department.
1. CODIE, Assistant Inspeetor.
VEASEY, Chief Accountant.
W. 8. CRISPO, Supt.
Branches, Winnipeg.

W. SMITH, Supervisor
Branches, \Winnipeg.
P. VIBERT, Supervisor

ches, Winnipeg.
J. S. HIAM, Supervisor Saskatchewan
Branches, \innipeg.
T. McCAIFRY,
Columbia Branches, Vancouver.

vanager

Inspector an |

Western
Manitoba

Alberta Bran

Supervisor  British
Advisory Committee. Toronto Braneh :
GEO. H. HEES, Esq. THOS.KINNEAR,Isy.

TIIS BANK, having over 200 Branch-
0s in Canada; 5 in the Province of Que-
bee : 51 in Ontario; 39 in Manitoba;
58 in Saskatchewan; 39 in Alberta; and
6 in British Columbia, extending from
Halifax to Prince Rupert, oflers
lent facilitics for the transaction of all
Banking these Provinces.
(‘nlltctibns and correspondence are invi-
ted.

The Bank has Agents and Correspon-
dents in all  Cities of
throughout Canada, the United States.
the United Kingdom, the Continent of
lurope. and the British Colonies.

excel

business in

importance

STANDARD BANK OF CANADA.
D.vidend No. 81.
NOTICE is herchy given that a Divi-

dend at the rate of Twelve Per Cent per

The Chartered Banks.

THE BANK OF OTTAWA.

Dividend No. 73.

NOTUCE is hereby given that a D.vi-
dend of Two and Three-quarters per
cent, being at the rate of Eleven Per
Cent per annum, upon the Paid-up Capi-
tal Stock of this Bank, has this day been
declared for the current three months,
and that the same will be payable at
the Bank and its Branches on and after
Wednesday, the First day of March,
1911, to shareholders of record at the
close of business on 14th February next.

By Order of the Board,

GLEO. BURN.,
General Manager.
Ottawa, Ont.,
January 16th, 1911.

Traders Bank ot Can.

CAPITAL and SURPLUS
TOTAL ASSETS.
TOTAL DEPOSITS ..

.$ 6,650,000
.. $44.500,000
.. $33,500,000

BOARD OF DIRECTORS:

C. D. Warren, Esq.
Hon. J.

President.
R. Stratton .. .. Vice-President.

S. Klocpfer, Esq., Guelph; W. J.
Esq., Waubaushene; C. 8.
Hamilton; E. F. B.
Toronto; H.

Sheppard,
Wilcox, Esq.,
Johnston, Esq., K.C.,
S. Sirathy, Esq., Toronto.

HEAD OI'FICE, TORONTO.

STUART STRATHY

. T. HILLARY

. A. M. ALLEY ..
. SHERRIS .. ..
L. WILLIS ..

General Manager

. Asst. Gen. Manager
Secretary

#e: o ww .. Inspector
. Auditor to the Board

ONTARIO:
Alma,
Appin,
Arthur,
Aylmer,
Avon,
Ayton,
Beeton,
Blind River,
Bridgeburg,
Brownsville,

Newecastle, Tottenham,
North Bay, Tweed,
Norwich, Vars,
Orillia, Wardsville,
Ottawa, Warsaw,
Otterville, Waterdown,
Owen Sound, Webbwoced,
Paisley, Ont. W. Ft. William
Porcupine, Windsor,
Port Hope, Winona,
Prescott, Woodstock,

Bruce Mines, Putnam, Wroxeter,
Burlington, Ridgetown,

Cargill, Ripley, ALBERTA:
Chapleau, Rockwood, Beiseker,
QClifford, Rodney, Calgary,
Collingwood, St. Catharines, Camrose,
Drayton, St. Mary’s, Castor,
Dryden, Sarnia, Didsbury,
Durham, Saut Ste.Marie, Edmonton,
Dutton, Schomberg, Erskine,

Elmira,
Elora,
Embro,
Embrun,

Spencerville
Springfield,
Steelton,
Stoney Creek,

Fox Coulee,
Gadsby,
Gleichen,
Holden,

Creemore, Welland, SASKAT'WAN.
Dorchester, Wyoming,

Elravale, I'rede hurv
Galt, QUEBEC. Churehbridge
Gananoque, Elstow,
Hastings, Montreal, 4 offi’s Glenavon,
Havelock, Maisonneuve, Kennedy,
Keene, Gaspe, Kipling
Kingston, St. Lambert, Langenburg,
London(t off cer) z Montmartre,
Milbrook, AT:BERTA. Vibank
Newmarket, Calgary, Wolseley,

Oakville,

London, Eng.—The London City and Midland

Bank, Ltd.

New York.—National Bank of Commerce.

Chicago.—First

Lethbridge,
BANKERS:

National Bank.

Yorkton,

Annum upon the Capital Stock of this
Bank has been deelared for the quarter
ending 31st January, 1911, and that the
s:un(-\\\ill be payable at the Head Office
in this City and at its Branches on and
after WEDNESDAY. the 1st Day of
February. 1911, to shareholders of re-
cord of 20th January, 1911.
The ANNUATL GENERAL MEETING
of Shareholders will be held at the Head
Office of the Bank in Toronto, on Wed
nesday, the 15th February next, at 12
o’clock mnoon.
By Order of the Board,
GEO. P. SCHOLFIELD,
General Manager.

Harriston,
Ingersoll,

Mount Flgin, :
Mount Forest,

Danforth Ave.
Gerrard & Jones

Fergus, Stratford, Red Willow,
Fort William, “Strathroy, Sub-Agency,
Glencoe, Sturgeon Falls, Stettler,

Grand Valley, Sudbury,

Guelph, Tavistock, SASEATC'WAN
Haileybury, Thamesford, Forget,
Hamilton, Tilsonburg, Regina,
Hamilton East, Toronto Br'’ches Rosetown,
Hamilton, Mkt Avenue Road, Saskatoon,

Zealandia,

Gem:g &dlihin MANITOBA:

King&Spadina  Winni

Queen and pes

% Brotxldﬂ. B. COLUMBIA:
o‘slbomo

Yonge & Bloor

Yonge and
Richmond,

Union Stock Yds

Stewart,
Vancouves,
QUEBEC:
Montreal.

AGENCES:—J.ondon, The London City ané
Midland Bank. New York, The National Park
Bank. Chicago, The First Natfonal Bank. Bufs

Toronto, 20th December, 1911.

falo, The Marine National Bank.
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The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

THE

Royal Bank.srCanada ;

INCORPORATED 1869.

Capital Paid-up.

Reserve & Undivided Profits.

Total Assets
HEAD OFFICE,

$6,200,000 '
7,200,000 !

$95,000,000
- MONTREAL.

Board of Directors:

H. 8. HOLT, Esq., Pres.
Wiley Smith, Esq.
Hon. D. Mackeen, Ksq.
James Redmond Esq.
F. W. Thompson, Esq.
T. J. Drummond, Esq.

E. L. PEASE, Esq.,V.-P.
G. R. Crowe, Esq.

D. K. Elliott, Esq.

W. H. Thorne, Esq.
Hugh Paton, Esq.

Wm. Robertson, Esq.

E. L. PBASE, GEN. MANAGER
BRANCHES

Abbotsford, B.(
Alberni, B.C.
Ambherst. N.S.
Annapolis Royal, N.S.
Antigonish. N.S
Arichat N.s.
Arthur, Ont.
Baddeck, N.=
Barrington Prssage, 1
Bathurst, N.B.

Bear Riv N.S.
Berw.ck, N.s.
Bowmanville, Ont
Brandon Man,
Bridgetown, N.S.
Bridgewnter, N.S.
Burk's Falls, Ont
Calgary, Alta.
Campbellton, N.B
Charlottetown P.E.1,
Chilliwack, B.C.
Chippawa, Ont,
Clarke's Harbor, N.S,
Clinton, Ont.
Cobalt, Ont.
Cornwall, Ont.
Cranbrook, B.C\
Crapaud, P K1
Cumberland, B.C
Dalhousie, N.B.
Darunouth, N,=.
Davidson, sSask
Digby, N.S.
Domiuvion, C.B
Dorchester, N.B
Edmonton, Alta.
Edmundston, N B
Elmwood, Ont.

Fort Wi lum, Ont,
Fredericton, N.B
Galt, Ont.

Glace Bay. (L%
@Grand Falls, N.B,
@Grand Forks, B.C
Guelph, Ont,
@Guyshoro
Halifax,
Hamilton, ont.
Hanover, Ont.
lugersull. ont.
Invernes, C B
Jacquet River, N.B
Joliette, P.Q.
Kelowna, B.¢
Kenilworth, Ont,
Kentville, N.s.
Ladner, B.C.
Ladysmith, B.C.
Lawrencetown, N8,
Lethbiidge, Alta.
Lipton, sask
Liverpool, N.s.
Lockeport, N3,
London, ont,
Londonderry, N.3.

N. S,

FRS )

Ageacies in Cuba ; Aatilla, Caibarien,
guey, Carde s, Cienfuegos, Havana, Manzanitlo,
Matunzas. Sagua, Santiago de ‘uba. Mayaguez,
Ponce and San Juan (Porto Rico).
mas). Pt.of Spain, Trinidad.

va \nrl. Agency, 68 Willinm: Street.

lmmlmn llIL..

2 Bank Buildings, Princes St., E.C.

Louisburg, C.B.
Lumsden. Sask.
‘Alm('nhmu N.8.
Luselan« ~k
Mabou,

Maitland, N.S.
Meteghan, NS,
Middlcton. N8
Moncton, N.B.
Montreal, Que. (9 Behs,
Moose Jaw, Sask.
Morinville, Alta,
Nanaimo. B.C,
Nelson, B.C
Newcastle, N. B

New Giasgow, NS,
New Westmins e r BiG,
Ningara Falls, Ont. (2)
North Sy ey, N.8,
Nortn Vancouver, B.C
Oshawa, Ont.

Ottawa, Ont. (3 Behs,)
Parrshoro, N.S,
Pembroke, Ont,
Peterborough, Ont,
Pictou, N.8,

Plumas, Man,

Port Alborni, B.C.
PPort Hawkesbury
Port Moody, B.C
Prince Aibert, Sask.
Prinee Rupert, B.C,
Quebhee 1.Q.

Regina, Sask,

Rexton, N.B.,
Rossland, B.C.

~t. John. N.B. (2 Behs,)
StoJahn's, Nfid.

St l,n-un:n N.B.
St leter's, S,
Sackville, N.B.

Salmo, R
saskatoon, Sask.
Scott, Sask.
sherbrooke, NS,
Shubenaeadie, NS,
South River, Ont.

=pr nghill, N.S.
Stelinrton, N S
Summerside, PLE. 1
Sydney, «.B.

Sydoey Mines, N.S,
Tillsonburg, Ont.
l'oronto, Ont, (3 Behs.)
Truro, N.S.
Vancouver, B.C.( 0Bchs,)
Vernon, B,C.
Victoria, B.C. (2)
Welland, ont.
Weymouth, NS,

nipeg,
Wolfviile. NS
Woaodstock, N.B,
Yarmouth, N8,
Cama-

Nassau (Baha-

EASTERN

Capital
Reserve Fund

Province of Quebec,

Collections and

BRITISH COLUMBIA.

HEAD OFFICE SHERBROOKE, Que«.

With cover cighty

possessed by no other bank in Canada for

Generally
in that important territory.

Branches in MANITOBA, ALBERTA and

Correspondents all over the world.

TOWNSHIPS

$3,000,070
2,100,000

branch offices in the
we offer facilities

Banking Business

|
]

|

Bank of Hamilton

HEAD OFFICE.. .. .i « o

PAID-UP CAPITAL.. .. . $2,500,000
RESERVE & UNDIVIDED PROFITS.. 2,887,140
TOTAL ASSETS .. .. .. ..

DIRECTORS:

HON. WM. GIBSON. .. .. .
J. TURNBULL .. che-Preddent and Gen. Man,
Cyrus A. Birge, Geo. Rutherford.

Col. the Hon. J. S. Hendrie, C.V.0. 0. O.

Dalton.

HAMILTON

«s . 88,000,000

.+ .. President

W. A. Wood.

H. M. Watson, Asst Gen. Mgr. & Supt. of Br.

ONTARIO—
Ancaster,
Atwood,
Beamsville,

| Berlin,
| Blyth,

Brantford,
Do. East End.

| Chesley,

Dunnville,
Fordwich,
Georgetown,
Qorrie,
Grimsby,
Hagersville,
Hamilton—
Deering Br.
East End Br.

North End Br.

West End Br.
Jarvis,
Listowel,
Lucknow,
Midland,

BRANCHES:
Princeton,
Ripley,

Selkirk,

Simcoe,
Southampton,
Teeswater,
Toronto—
Col’'ge&Ossingtor
Queen & Spadina
Yonge & Gould
West Toronto,
Wingham,
Wroxeter,

MANITOBA—
Bradwardine,
Brandon,
Carberry,
Carman,
Dunrea,

Elm Creek,
Gladstone,
Hamiota,
Kenton,
Killarney,

La Riviere
Manitou,

SASKATC’WAN.

Aberdeen,
Abernethy,
Battleford,
Belle Plaine,
Brownlee,
Carievale,
Caron,
Dundurn,
Francis,
Grand Coulee,
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvers,
Saskatoon,
Tuxford,
Tyvan,

ALBERTA—

Brant,

Cayley,
Nanton,
Stavely,

The Quebec Bank

HEAD OFFICE .. ..

Founded 1818.

CAPITAL AUTHORIZED .. .. ..

CAPITAL PAID-UP ..
REST ov oo we se us

« s e .. .. QUEBEO

Incofporated 1822.

DIRECTORS:

JOHN T. ROSS ..

VESEY BOSWELL

Gaspard LeMoine,
Thos. Mc¢Dougall;
J.

B. B. STEVENSON.. .

President

+. .. Vice-President

W. A. Marsh,
G. G. Stuart, K.C.;

Aldred.

+ .. .. General Manager

BRANCHES:

- Province of QUEBLEC

Black Lake

Inverness

La Tuque

Montmagny

Montreal, Place d’Armes
do St. Catherine E.
do Atwater Ave

Quebec, St. Peter St.

Quebec, Upper Town,

Quebec, St. Roch,

Quebec, St. John 8t.

Quebec, St. Sauveur

St. George Beauce

St. Romuald,

Shawinigan Falls

Sherbrooke

Stantold

Thetford Mines

Three Rivers
Victoriaville
Ville Marie

Province of ONTARIO:

Ottawa,
Pembrooke
Renfrew
Sturgeon Falls
Thorold
Toronto

Province of MANITOBA:

Winnipeg
Province of ALBERTA:

Calgary,

.. $83,000,000
ce es ee ee s 2,500,000
ce e .. ee 1,250,000

Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedosa, B. COLUMBIA—
Moorefield, Morden,
Neustadt, Pilot Mound,
New Hamburg, Roland,

Niagara Falls, Snowflake,
Niagara Falls 8. Starbuck,
Orangeville, Stonewall,

Owen Sound, Swan Lake,
Palmerston, Winkler,

Port Elgin, Winnipeg,

Port Rowan, Princess St. Br

Fernie,

Kamloops,

Port Hammond,

Salmon Arm,

Vancouver,

‘ East Van-
couver Br.

“ North Van-
couver Br.

AGENTS:
London, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais,
Agents in the United States.
Chase National Bank, New York, N.Y.

National Shawmut Ranlk, Boston, Mass.
Girard National Bank, Philadelphia, Pa.

THE
PROVINCIAL BANK
HEAD OFFICE::

7 and 9 Place d’Armes,
MONTREAI , Que.

44 Brar ches in the Provinees of Quebee, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED

CAPITAL PAID-UP.

RESKRVE FUND

BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Ceo.
Director of The Credit Foncier Franco Canadien

Vice-Presidient: Mr. W, F. Carsley, of The Firm of
Carsley Sonsand Co

Hon. L. Beaubien, Ex-Minister, of Agriculture.

Mr. G. M. Bosworth, Vice-Pregident ** C.P.R. Co.”

Mr. Alphonse Racine, of “*A. Racine & Co.”” Whole-
sale Dry-Goods, Montreal.

Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd.
MR. TANCREDE BIENVENU, GEN. MAN.

BOARD OF CONTROL:

President: Hon. Sir Alex. Lacoste, Ex-Chfef Justice,
Court of King's Bench.

8ir Lomer Gouin, Prime Minister, Prov. of Quebee.

Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco Canadien.

Advertise in

THE JOURNAL OF

COMMERCE.

The

Imperial Bank
of Canada.

DIVIDEND No. 82.

NOTICE is hereby given that a Divi-
dend at the rate of Eleven Per Cent (11
p.c.) per annum upon the paid-up Capi-
tal Stock of th's institution has been
declared for the three months ending
31st January, 1911, and that the same
will be payable at the IHead Office and
Jranches on and after

the 1st Day of February
Next.

WEDNESDAY .

The Transfer Books will be closed
from the 16th to 3lst of January, 1911,
both days inclusive

By order of the Board,
D. R. WILKIE, General Manager.

Toronto, 21st December, 1910.
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THE CANADIAN JOURNAL OF COMMERCE.

HOME BANK OF CANADA.

Head Office .
8 King Street, West, Toronto.

SIX OFFICES IN TORONTO.
Branches and connections throughous
Canada.
British and TForeign Correspondents in
all the important ecities

of the world.
SPECIAL ATTENTION GIVEN TO
COLLECTIONS.

JAMES MASON . General Manager.

UNITED EMPIRE BRANK
of Canada.

Head Office, $3ors tucern® Toronto.
Conservative investors will find a safe
paying proposition in this New Canadian
Bank Stock (issued at par). Allotments
will be made to early applicants.
George P. Reid, General Manager.

The Dominion Savings
and Investment Society,

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

DEVOTED TO.

Commerce, Finance, Insurance. Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers . .. .. $3 a year
British Subscribers. .. . ..12s.6d.
..$3.52 a year
Single Copies.. .. .. .. .. .. 25¢ each
Extra  * (5 to 50) .. .. 20c *“

- (50 to 100). .. 15c _*
(100 and over) IUc =

American s

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,
Editor, Publisher & Proprietor.

EZ We do not undertake to return
unused manuscripts.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aiking, M.D., F.R. ¢ 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. DineenCo Ltd.
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mig. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co, Ltd. J. T. Gordon, Pres. Gor-
don, Ircnsides, Fares, Co., Winnipeg. J. H. Tilden, Pres. The Gurney,
Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

|THE METROPOLITAN BANK

Capital Paid Up ..... f & 1 3106 k8 &1 o¥6! o3t 4 (61 678 - $1,000,000.00
RESEPVE . . oottt ittt e ie e, 1,250,000,00
IR S . 104,696.38

HERD OFFICE, TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in (Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

.

Jardine Universal Ratchet Clamp Drill. &
Used in factories of all kinds for hurried machine repairs
All machine snops and railway shops should have it.

Bridge builders, track layers, and struc tural netal workerr
have constant use for it.

Send for description,

AR. B. JARDINE & CO.,

HESPELER, ONT.
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Gaverhill, Learmont & Co.

MONTREAL £ WINNIPEG.

“COMMUNITY '

IDISTRIBUTORS

Best for Presentation Purposes

SILVER

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.
NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

pPaul Lacoste, LL.L.
Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes,
Oable Address, ‘‘Laloi.”

Montreal, Can.
Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSKES ISSUED
Commissioner for the Provinces of Quebec & Ontario.
Metropolitun Building., 204 8T. JAMES STREET,

MONTREAL. Tel. Main 2499.

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. IT. A. Stewart
CANNINGTON .. .. .. .. .. A. J. Reid

CARLETON
DESERONTO-. .
DURHAM ..
GANANOQUE ..
GODERICH ..
INGERSOLL .. ..
KEMPTVILLE ..
LEAMINGTON
LINDSAY ..
LISTOWEL ..
TLLONDON.
I’ORIGINAL.
MITCHELL ..

NEWMARKET..

OSHAWA ..
OWEN SOUND ..
PETERBOROUGH

PORT HOPE .. ..
PORT HOPE .
PRESCOTT ..

SMITH’S FALLS,

ST. THOMAS ..
STRATFORD ..
TRENTON ..

THORNBURY.
TITL.SONBURG
TORONTO. .

WELLAND ..
WINDSOR ..

PLACE..

MOUNT FOREST ..

PORT ELGIN .. .. ..

. Dowler

..Colin MeIntosh
..Henry R. Bedford
. J. P. Telford

J. C. Ross

. E. N. Lewis

. Thos. Wells

. T. K. Allan

W. T. Easton
McLaughlin & Peel
. H. B. Morphy
W. H. Bartram

’ J. Maxwell
Dent & Thompson
..W. C. Perry

. Thos. J. Robertson
NTAGARA FATLIS...
ORANGEVILLE ..

. Fred. W. Hill
. W. J. L. McKay
. J. F. Griersoa
..A. D. Creasor
Roger & Bennet
...J. C. Dalrymple

Chisholm & Chisholm

H. A. Ward

. F. J. French, K.C.
SARNIA . oo o s we 5 5%

.. A. Wier

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M,P.

. J. S. Robertson

MacPherson & Davidson
.. MacLellan & MacLellan
TEESWATER .. ..

. John J. Stephens

. T. H. Dyre
& Sinclair
Jas. R. Roaf

VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

. L. Clarke Rayvmond
Paterson, Murphy & Sale l RED DEER, Alberta .. Geo. \V. Greene

! CALGARY...

LEGAL DIRECTORY.

WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. ..Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry
MONTREAL . T. P. Butler, K.C.,, D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG .. .. .. S. A. Chesley
SYDNEY .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON .. .. F.
SUSSEX ..

H. McLatchy
. White & Allison
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, Mcl.eod & Bentley

MANITOBA.

PILOT MOUND .. .. .. W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie
VANCOUVER SHOD

Ruggles

NORTH-WEST TERRITORY.

..Lougheed & Bennett

EDMONTON .. .. Harry H. Robertson

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. ’{‘heso debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have lor security the entire assets of the
Company,

Capital & Surplus Assets §1,340,000.00

Total Assets

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

David Ratz. R. H. Greene.
Hugh 8. Brennan, . M. Roberts.
A.J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT, (now of twenty year’s standing), continues to make Marine,

Stationary and Portable Boilers of all kinds.
finers and Mills in this section are nearly entirely supplied with Boilers
other Plate Work from this shop; while for well-drilling purposes it has
many boilers to Germany, Austria, India and Australia.

The Canadian Oil Wells and Re-
and
sent
It also makes Qil Stills,

Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGH,

Manager.

J. H. FAIRBANK,
Proprietor.
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—THE BEST ARE THE OCHEAPEST— S | l N F‘I R E
ASK FOR AND SEE THAT YOU GET
1 & Holmes

Founded A.D. 1710.
A. Collins - Head Office, Threadneedle St., London, Eng.
to F. Klein The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E.
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JCHNSON, 26 St. Sacrament St
o D.C.I;;‘ Agents Wanted in all Unrepresented Districta.
Main 24 .

N Extra Granulated|—

AND OTHER GRADES’ OF REFINED.

A, Baudry

Supply your customers with only the best sugars obtainable. IT WILL PAY.

1 & Rogers Manufactured by the
Lean, K.C.

B Canada Sugar Refining Co, Limited, MONTREAL, Que

McIntyre
Armstrong

2 COTE BROS & BURRITT

Elevator Builders,
g Millwrights anda
Machinists

& Bentley

Walter R. Wonham & Sons,

MONTREAL.

Agents for Canada.

5 2 Con d e St re et, M O ntreal , | VERCHANTS, MANUFACTURERS, and

other business men should bear in
mind that the “Journal of Commerce”

will not  accept advertisements
\. Donald ) . through any agents not specially in
its employ. Tts Circulation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
™ s, B« in Canada—equal to all others com-
COUVER, iyt = bined. while its rates do not include
heavy commissions.

\[cQuarrie
Ruggles

: A REAN L/ i COMMERCIAL SUMMARY
RY' ; ; i o :

Jennett
obertsom - - —In 1897 there were 35,954  locomo-
". Greene g Pilgir, nothe United States. and in 1909

2, an inerease of 54 per cent

i —The value of sealskin hasg increas-
! 8 ed to such an extent that a skin worth
- ’

only $5 foaty years ago is now worth

KS AT Nl st

Marine, . —Germany’s foreign trade last  year
ind Re-

s and

shows imports amounting to $2,049.909,-

¢ FOR SALE 000, a gain of $19.570,000 ;exports $1,-
Vo sen ki

Qb 778,000.000, a gain of  $207.810,0 0.
{ b;:l(l)s, A Well Finished CHERRY COUNTER about 20 feet long by 2 These figures exclude gold and s'lver.
1 prz 2 feet wide with swing door. Was muade for the Equitable

Life Assurance Company of New York. —The value of the mineral output of
oa and ALSO: Wes ern Australia for the year 1900 wax

: - 3 £7.059,052. being €185951 less than
‘d men A high CABINET DESK, made for the above institution; St DEINE e 5o
: that for the previous year. The prin-
h any all in good order. ‘

cipal decreases were in gold and tin.
Address: ! °

The principal increases were in copper
3 “JOURNAL OF COMMERCE,” and coal, the former by £47,553, and
°

» s 1 ; *15.27
prietor. Montreal. the latter by £15271.
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—It has transpired that though prices are being upheld at —The Niagara Peninsula Fruit-Growers’ Associations have

home, the United States Steel Corporation is selling steel in-  unanimously adopted a resolution approving the reduction of

gots in England at $1.80 below current rates, and probably the Canadian duty on United States grapes from two to one
even below cost prices. cent per pound. Great satisfaction was expressed at the de- decic
cision of the Railway Commission, requiring the express com- pack
—Two new clearing houses are to be opened—one at Moose  panies to revise their rates, and the managers have consented belle
Jaw, Sask., and the other at Brantford, Ont. ™This brings the  to confer with the fruit-growers and shippers before the re- begi
number of clearing houses in Canada up to nineteen, of which  vised schedule is submitted to the Commission. 1n order to an Unit:
ten are in western (‘anada. agreement . belle

colou
—Trade disputes in Canada during December number tea, —The Dual Empire is still struggling with the meat import apply
being two more than in November. and one more than in De- question, which is largely a political quarrel. Meanwhile,
cember, 1909. The employers were successful in six of the Hungary is complaining of the high prices of meat, which are —4
disputes that were terminated, dind the employees were suc said to be greater there than elsewhere in Europe, although tions
cessful in the remaining ones. the country is largely devoted to agriculture. Consular re-
ports give the increase per hundred pounds in the wholesale
—“All American and German as well as British ports will price of beef in one vear as $1.06 in Berlin; $1.15 in Paris;
be involved” in a strike of seamen which the Secretary of the  $1.44 in Vienna, and $1.97 in Budapest. There was a simi- vear

duce

is rep

“Dock, Wharf, Riverside and General \\'Qrk(-rs' Union  of Iar proportionate increase in other kinds of meats. cation
Jreat Britain and Ireland” states will be ‘declared this sum-

lion ;
mer. A complete tieup. says the same authority, will be —Frank L. Grant, formerly President of the Northern

West,
that t

into tl

effected in twenty-four hours. Bank of New York, which suspended 1ast month, was indict-

. ) o ed last Thursday, misdemeanor, it is said, being charged, in
The Canadian Pharmaceutical Association have under con- i o : Bild , L >

; ; ; : . . ; 1aving concealed and failed to report a loan $69,000 to the
sideration a propostion for a general increase in the price of = ’ 1 n of $69,000 to

ing be
P ; lirectors. ras releas " = o : .
prescriptions  given by doctors. I'he reason advanced by — ‘Hrectors He was released under $5000 bail. after entering

eviden:
druggists is that the ent-rate and department stores have a plea of not guilty. A number of banking institutions in York !
made such inroads on their general business that some means the city have afforded relief to the depositors of the North- York 1
will have to be taken to recoup themselves,“and this is con- ern by advancing them 50 per cent of their accounts, accept- sirahle
sidered most advisable. ing as collateral for the loans the hank hooks of the deposi-
tors. Ou
According to Ellison's Review of the Cotton trade, whicn the
has just appeared in Liverpool, the needs of the European —The Treasury Department at Washington has made «a

ma
tle over

mills are now low cnough to make it clear that. with a Unit- customs ruling of immense importance to American fishermen. ot T
ed States yield of 11,500,000 bales. the figures given out by it provides in effect that fish canght in forcign waters by for- and. an
v STonrn: Commerce,” the trade will be well satisficed. . . ) . =
the onrnal uf- p . L eign ships and brought to ports of the United Stites by Am- nivine
As it is now claimed there will be a surplus over this estimate R A o1 : , i s plyving :

. . erican fishermen will not longer be entered free of duty. Fi ildi
we may expect a fall in raw cotton prices before very lorg. E v red f duty.  Fish building
caught in foreign waters where fishing is permitted by inter- success
.S, railway returns for November show net earnings national agreement still will be free of duty, if taken by an

; . K road co
of $83,200,035, as against $93.778.921 in November, 1909, a American vessel with an American master and crew. Any

. ; 5 N ) . for such
decrease of 11.2 per eent, or $10.488.886. It is remarkable, fish which such a vessel may buy from foreign fishermen will

ivi i i i v g e . ernme
however, that dividend claims are being fairly well met, and b xuhjt{l to duty. 'n nent
i i i cities an
shares are well maintained in the markets. Tt should be re 1es a1
membered that November of last vear was an unusually good —C(ountervailing duties will now be assessed on all Scotch are also

month an increase of $10.855.
1008

g : < i oF : . . ks ments, s
over the same month in and Trish whiskies imported into the U.S. from CGreat Britain. ents. s
north sh

The effect of the regulation made hy the U.X. Treasury De ; .
. . which it

) ) ‘ partment this week, will be to add nine cents a gallon to joini )
The official receiver of the Charing Cross Bank., TLondon, ) ) : 0 ) Joming 2
) ) . . the duty already imposed. WWhether it will raise the price Works a
Tne., which failed on October 17 of Iast vear, has issued a , . . X e <
o . of the Scotch *high-ball” is conjectural. Great Britain for tries emy

statement, on the bank's liabilities.  According to the state- s s ; ¢
) many years has been paying an export hounty of three-

ment. the bank has a deficit of  $3496.165. The reeciver pence to the exporters. although the practice was not dis- —Mr.
points out among others the loss of £500000 in the petroleum covered here until recently. Diplomatic representations fail- Co.. of (
oil trust, which was promoted by Alfred Carpenter, the own- ed to get the British Government to remove the bounty, and cently st
people to

printed fi

er of the hank, and in the purchase of properties in Gaspe. acountervailing duty has been imposed in connection with
Quebee. the law

Opposition to the plans of the G.T.R. {o reach the sea at The following companies have been incorporated: —The berry trec
New London and Providence, R.T., scored a point, when on  Western Manufacturing Co., lumber merchants and contrac- 1 warning t]
Saturday the Vermont TLegislature passed a bill author’zing tors, Winnipeg, capitalized at $250,000; Rougemont QOrehard be execut
the Boston and Maine R.R.. which is controlled by the New Co.. Rougemont. Que., capitalized at $20.000; Brockville Con- the inforn
Haven road, to build a link line from Newport to Brattleboro, struction Co., capital $100,000; Canadian Kellog Co., Mont- the makin,
which is very nearly what the G.T.R. arc asking for, in a  real, capital $25,000; Central Canada Iron and Steel Corpor- impossible
bill to come up later. Tt is hardly likely both bills will be ation, Montreal, capital $500,000; Quebec Pulp and Paper Co., tity owing
allowed to become law Montreal, capital $15,000,000; Canadian Quarries and Con- speaking o

struction Co.. Ottawa, capital $2,000,000; Danicl A. McNulty the water

—The crop of Spanish olives for 1910 was very poor ‘in both Realty Co., Ottawa, capital $500,000. Through Pringle and but the co
quality and quantity. Owing to the cold spring and the long  Guthrie, of Ottawa, notice is given of an application to in- , Verse to a)
dry summer, together with the olive fly, the crop was almost corporate the Sarnia, Chatham and Windsor Railway Co.— lose one o)
The Joliette and Lake Marriman Railway Co. asks a time change thei

extension, and also power to build a branch line to Montreal. safeguards
of colours.

a failure, and the small quantity gatherew as of inferior qual-
ity. much of it wormy. Conservative estimates place the

amount of 1910 Qucen olives preserved at 1500 casks of 160 —Washington authorities are proceeding under the Pure

gallons each, and of Manzanillas about 2,000 cusks, but they  Food regulations to prohibit the importation of coloured teas .. —Speakin
cannot be compared in quality with the 1909 crop. of every description. The Customs Department has just is- Quebec last



THE CANADIAN JOURNAL OF COMMERCE.

e

ziations have sued the following notice. At the request of the Secretary of  tendent of Forestry, said: During the past season out of 1,226

reduction of Agriculture and upon his representations as to the necessity  forest fires reported on Dominion lands, 186 were caused by

i two to one therefore under the Food and Drugs Act, the Department has 3, railways. Of these the most destructive were along the

'd at the de- decided to co-operat.e T\uth his l)epartme.nt to the end that Prince Albert line of the Canadian Northern Railway in the
eXpress com- packages of tea artificially coloured or faced shall be so la- i i ] s, Bttt G
\( i belled. T am advised by the Seeretary of Agriculture that month of May. What is needed to overcome the (-1 iculty is:
fore the re- beginning May 1, 1911, all tea thereafter imported into the (1 )A thorough system of inspection of locomotives to en-

order to an United States, both in large and small packages. must be la sure proper equipment in good condition; (2) Clearing of th:
belled on each container to show the presence of any artificial
colouring or facing matter therein. This regulation will not

meat import apply to teas imported prior to May 1. 1911.
Meanwhile,

t, which are —A vigorous campaign, started mainly through the exer

right of way of inflammable material; (3) Fire guards, plough-
ed or otherwise, or spaces cleared of debris outside the right
of way; (4) An efficient patrol.—J. G. Peters. chief of cor-
poration of State and private owners U.S. forestry service,

gave intersting information regarding forest fires in the Unit-

e, although tions of the New York Central Railway, is under way to in-  .j States during the past year. There were 5,000 fires, caus-
Consular re- duce settlement of the unused farm lands of that State. It ing damage to the extent of $23.000.000. destroying a forest

1e wholesale is reported by the State Board of Agriculture that during tha  area of 4.000,000 acres and burning 8,000.000 feet of timber.

vear 256 farms. advertised through the Department’s publi Thirty-four per cent of the fires had been caused by railways
) The cost of protecting the forests was over §1.000,000, but
thereby hundreds of millions had been saved.

|5 in Paris;
was a simi- . . .
cations, have been sold, having a total value above a mil-

\
lion ;that over 10,000 letters of inquiry from persons in the

> Northernx West and in Europe have been received and answered; and —{'otton exports from the United States in 1910 agoregat-
was indict- that there is record of at least 200 families who intend moving ed $530,000,000 in value, exceeding hy more than $(0,000 00),
charged, in into the State in this coming spring, options on 74 farms hav- the highest record ever heretofore made. The quantity ex-
),000 to the ing been taken. The Department thinks there is abundant  ported, however. was materially less than in certain earlier

er entering evidence that land-seckers are turning their attention to New years, having been but 3,641,000,000 pounds. against 4,374,000 -

titutions im York State, and an agent has been kepl in the _"“." of New 600 in 1908, when the value was but $439.000,000. Average
Cortl York for the especial work of taking up the subject with de- o ; .

LI NPT sirable immigrants export price in 1910 was 14'c per pound against practically

nts, accept- RILS LI

l : 10¢ in 1908, the high record year for quantity, average ex-
the deposi-

Our correspondent writes:—North Vancouver is one of port price in 1910 having been hicher than in anv vear since

the many places of rapid growth on the west coast. A lit- I874.  December. 1910, also shows the highest monthly record,

i made @ tle over five years ago the site of the present city was a for total value of cotton exports in that month being. in round
fishermen. cst. To-day. it has a population of from six to eight thous- terms, $103,000,000, while no earlier month ever reached the

ers hy for- and. and a glance from the deck of one of the ferry steamers $100,00.000 line. .x\\'ttl‘&\{.’(' export price in December was
o5 by Am- plying wevoss the Burerd Tolet to Vaneoiver fiscovers mew 14.8¢c per pound, while in July and Angust. the average was

I5¢ per pound. Comparison of total value of cotton exported

uty. Fish buildings going up in all directions. The one requisite to iis in 1910 with that of carlier years follows:—For 1910, $330.-
1 by inter- suceess is a bridge across the Second Narrows, giving it rail 000,000, in 1909, $41i24llu)0.()00; 1908, $439.000,000;
ken by an road communication with the rest of the continent. Pians 1907, $470.000,000; 1906 $413,000,000, while prior to that year
W, Any

for such a bridge have been apnroved by the Dominion oy the total had mever touched the $400 000.000 line, though

srmen will . . antity exported in 1¢ ( 'as less thi
exmen W ernment, and stock in the bridge taken by the neighbouring quantily exported in 1910, 3.641,000,000 pounds, was less than

- g awys - . in any vear since 1904: these ficures ing i as
cities and municipalitics to the extent of $300,000.  Sulsidics s gur being in all cases for

R .. 5 . calendar vears.
Il Seotel are also expected from the Dominion and Provincial Giovern- ¢

a oeotel . . " - .

. ments. so that the bridge is now a practical cortaintyv.  The

at Dritain.

Reports from the leading trade centers in Canada indi-
‘ . 2 § i : s anada indi
north shore of the Tnlet has abundance of water frontaze, &

. y . sg w e . . r s \ cate that there is . h: I ners: S L Py
asury De which it is impossible to obtain on the Vancouver side. Ad- there is mot much change in general  conditions,
aullon to joining North Vancouver are to be located the Tmperial (ar  although wholesale trade appears to be opening up well and

the_price Works and the Dry Dock along with numerous other indus-

optimism regarding the future still being the prevailing senti-
irilgin fov tries employing many hundreds of men.

ment.  Many travelling salesmen are now on the road and
of three- the orders being sent in for dry goods, footwear, clothine and
: mot «dis- —Mr. J. A. Machado, manager of the American Bank Note s ’ -
3

other staple merchandise are in satisfactory volume. Ac-
tions tail- Co.. of Ottawa, in an address at the Canadian Institute re- A

tivity is becoming more pronounced in the manufacturing
Y. . A £ 2 d nanufacturing
mnty, and cently stated that the Chinese were undoubtedly the  first t 1o i °©
' ) ) ) ‘ centers, and all indieations point to continued c¢ood demand in
tion with people to issue a bank note. This was in 1399, the note being ! ‘

. practically every leading line. In the western and mnorth-
printed from a wooden block, on paper made from the mnl- °

L i - western provinces the opening up of new territory, and the
ted: —The berry tree, in size about nine by thirteen inches. Tt bore a E & &l '
eq:— 4

. . notable influx of immigrants, as well as the large amount
o warning that anyone attempting to counterfeit the note would S e )

1 contrac- . . ) of railrond building and other J‘n-\'n-]upmvnl projecets, assure
t Orchard be executed and his worldly possessions would be given to '

. good markets for all kinds of “commodities originating -
. : the informer. Mr. Machado gave an interesting account of ° l el ng fur
ville Con- . X . ) ther east, and the new trade centers in those districts repore
the making of dies and vignettes, and said that it was almost :
o., Mont- . . ’ ) prospects for the coming spring very favourable. In numer-
impossible nowadays to counterfeit bank notes in any quan- . T . ) .
:1 Corpor- . ) L . ous sections building operations are being prosecuted much
>aper Co., lity owing to the expense of installing a suitable press. In  yore actively than usual at this scason. and the demand for

and Con- speaking of counterfeiting, he said it was very casy to imitate all kinds of building materials is heavy, while in general
MeNulty the water mark in paper as in the English five-pound note, hardware trade is opening up well. Groceries are still rather
ingle and but the conservatism of the British people render them ad- = quiet, but canned goods are very high, and there has been a
s o B ~verse to any change, and the Bank of England preferred to notable advance in raisins. Somewhat more inquiry appears
oy oo— lose one or two hundred pounds per annum rather than for leather, but the hide market is dull, with little or no
s a time change their system. He remarked that one of the greatest  change in prices, the low stocks in warehouses being offset by
Wontreal., safeguards of the Canadian bank note was the combination  the light demand from tanners. Dry goods and millinery are

of colours. now quite active, wholesale merchants heing busy with spring

the Pure P o shipments. The cheese market is firm, and while there are
ured teas ik peaking before the Dominion Forestry Convention at some fair stocks held for English account at Montreal, avail-

just is- Quebec last week, Mr. R. H. Sampbell, Dominion Superin-  able supplies are said to be lower than for the past five years.



110 THE CANADIAN JOURNAL OF COMMERCE.

The Standard Assuranee Go. ™ a7 ™
SN L et Pheenix Assurance

Established 1826.

HEAD OFFICE FOR CANADA, - MONTREAL. Co. Ltd., of London, Eng.
INVESTED FUNDS .. .. ..ve v vv o+ vi v v e ve ee ww .. $61,000,000 Founded 1782.
INVESTMENTS UNDER CANADIAN BRANCH .. .. .. .. .. .. 18,000,000 FIRE. LIFE.
REVENUE ... i = wie ss s e sior o 55 x5 s ss s wia sl oo 7,400,000 | Total resources over .. .. .. $78,500,000

(WORLDWIDE PoricIEs.) Fire losses paid.. .. .. .. .. 350,000,000 _ Canndian

Apply for full particulars, D. M. McGOUN, Manager. | Deposit with Federal Govern-
ment and Investment in a,lef)iliﬂ

Canada for security of Can-

adian olicyholders  omly
=t IN 1910 %&- exced | 2500000 S
Over $2,000,000.00 in Profits were allottetdl to Canada Life Policyholders,
and the satisfactory increase in the Surplus Earnings of the Company for AGENTS wanted in both branches,
the past year is evidence that Canada Life Policies will continue to be profit-
able. Apply to.— taken, «
Contracts are liberal and profitable.  Ior teims as to Assurances or Agency R. MacD. PATERSON, S
Contracts, J. B. PATERSON, msignifi
Managers. out of 1
Address--Canada Life Assurance Co. 100 St. Francois Xavier Street, -

Head Office, - TORONTO. Montreal, Que. _ ‘
LIFE BONUS YEAR 1910. tive of ¢

We are

Act wi.

tions an

= of sugee
All with profit policies taken out prior t
108€¢ ¢€X

rance CO. to 31st December will participate in one to he en

full year’s reversionary bonus.
OF LONDON, ENGLAND. Limited. I'here
‘‘ 8trong as the Strongest." made Ii)"

Branch Office for Canada, 88 Notre Dame St, West, Montreal R. WILSON-SMITH be-in the

1909 . Financial Agent necessary

Income and Funds,
Acoumulated Funds .. .. .. .. cv ti ¢ tie th eh ve ee o me e ee o aa $37,180,00) Government, Municipal z}nd Railway v
Uncalled Capital .. .. .o ov «v oo oo -+ e e vu ee o e eu oo oo 13500000 | Securities bought and sold.  First class Ne suto
Securities suitable for Trust Funds al- those whe
ways on hand. Trust Estates managed.
G. E. MOBERLY, Supt. of Agencies. ROBERT W. TYRE. Man. for Canada. GUARDIAN BUILDING

Applications for Agencics solicited in unrepresented districts. 160 St. James St. - MONTREAL.

To suc

TOa]l o e e e e e e e e e e e 850,680,000
I'he pr
ness man
will certa

— — — e — Bankers’

THE CANADIAN JOURNAIL OF COMMERCE. 000, and (all and Current Loans Abroad hy $7,690,- We mus
vint a m

000,

. . . . ments. or
MONTREAL, FRIDAY, JANUARY 27, 1911. A corollary derivable from these reductions is “that to place o

some bhanks have drawn on their outside ressurces to malk

— — — — - - — »any

meet home requirements.

desirable.
THIE BANK STATEMENTS FOR DRECEMBIEIL [t is significant that Call Loans in Canada do not After al
show any decrease: on the ather hand they arve high- thev have

Fhe fluctuations in the figures of - the - Charctercd by %1.117.000, and yet we hear that stockbrokers are ed v the :

Franks hetween November 30th, and Decemboer 1=t o confronted with higher interest rates, and dilficulty in spite of

amarnts of which are appended as usual, do noc <how mobtaining loans.In this connection it is. perhaps, In one ro

anv abnoram! changes, or anvthirg hut wha' is nat- unfortunate for them that an extra laree amount of the past .
. . . money is practically Tocked up in loans due to one or Banks wi

et and usual for the period, witih ome or fwo notable : " e . l . oo anks will
two large financial operations, which are not vet liguid-

'JH!‘IM{H“\
ox eplions, atoed
od. natural con
" o R & 4 Tsse Wine Thay e . 3 e m e o B "
Fhe <tatement of the Farners™ Bank doss not appean I'he details of several Banks” annual statements, and such unfor

among the December it co that the totals of that {156 speeches on special and general Dusiness topics heen hroue

hank in November must he deducted Drom the fotals ol ade hy their coverning powers, have heen reeently have thus -,

fhat month for purposes of comparison. nrinted and reviewed in these colimns, <0 that the svstem,
Circulation, Tareelv an index of the course of trade. public is pretty well informed abont  husiness  condi-

e : We subjoi
shows a net decrease of £2.0102.000. and is now. in al-

tions as viewed [rom the standpoint of the Bankers. nient of ege
most overy instance, well within the normal authorized The Profits shown have heen saticfactory. and indi- be found on
limit of issue, a favourable comment on fhe elasticity  cite that aeneral business must have heen good,  he-
of the svstem. cauze 1t has heen proved that Banks cannot show 2ood

Demand Deposits have declined $8.636.000, and this  cfatements in the face of unprofitable husiness on the
decrease is general. while the reduction of $5.793.000  part of their customors.
in Deposits at interest is caused by the lower ficures of It is noteworthv, furthermore, that all the Banks Capital authorize,
one hank. appear to have followed the courze of writing off liber- orital eubseriied
Balances due from Agencies in the Tnited Kingdom  al amounts from their fixed assets, and presumably,

are lower hy $13.031,000: Balances Abroad by $815,-  from those assets which may be classed as doubtful.

Capital paid-up

Reserve funq
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»mpany Estab- Founded in 1806, LIABILITIES.
D, 1508, Thﬁ Law Unlon & Rnck lnsurance GO. Notes in cireulation .. .. .. 87,604,840 90,165,730 81,825,732 60,708,246
urance 2 OF LONDON Limited. Due Dominion Government .. 5,970,160 7,039,007 3 7

Due Prov. Govts.. .. .. .. 24,714,358 25,780,949 ¢ 2 2,41s

Ion, Eng. Assets Exceed.... $45’000v000 00 Deposits on demand .. .. ..280,910,605 289,760,025 261,268,387 109,436,035

Over $6,000,000 Invested in Canada. Deposits after notice .. .. ..544,220,710 551,113,835 499,082,024 158,479,500

LIFE. FIRE and ACCIDENT Risks Accepted. Deposits outside Canada .. .. 70,574,871 (9,561,530 75,088,499 20,442,685

500 000 . L’'ns from bks., in Can., sec. 3,988,730 3,903,686 4,420,738 1,642,187

22(8),000:000 2 MI'2 St. James St" cor. Place d’Armes’ Montreal. Depts on demand in Can.|bks. 4,767,244 5,192,481 4,186,788 2.823,710

rn- Alex. B Manr:?g:‘nh:.z::;dmunrepresented.wwma in Canada. Due agencies in U.K. .. .. 1,673,473 1,996,831 -I,f'.r(),l»i&

in w. D. Aiken, Sub—Manager-' J. E. E. DICKSON, Due agencies abroad .. .. .. 4,374,426 4,920,172 26,104

n- Accident Department. Canadian Manager. Other liabilities .. .. .. .. 7,286,0 0 7,830,660 7,236,868  G,353,000
\]_V

2,500,000 Total liabilities .. .. ..1,036,075,636 1,057,264,492 970,976,157 150,451
We are now close to the time when the new Banking
>th branches, : . i . ASSETS.
Act will be introduced, when an opportunity will be
taken, on account of the recent unsavory failure of one  Specic .. .. .. .. .. .. 33410852 83,625,010 27,456,650

TERSON,

* 2 5 ) o . s p D inic 28 e ae o . 706 N 7 716,970,2 18 i 8L
insignificant bank, by many gentlemen, both in and  Pomivion motes e, BTN EE (FURILEL 3,20, (6
ON, T Deposits securing circulation. 5,040,116 5,448,004 g 2,387,073
{ dar]ie Y alke eriticie 1 " . 9 ¢ =
Managers. out of Parliament, to make criticisms or propose addi Notes & cheques on other bks. 48,045,024 46,935,919 UL 556
ir Street, ’ tions and amendments. either with the unworthv mo- L'ns to other bks in Can.,sec. 8,807,474 3,813,774

(07,186

yntreal, Que. Depts on demand in Can. bks. 8,232,150  s,698,505

tive of embarrassing the Government, or with the idea

Due from banks in U.K. ... 13,823,17 P 4,867

ol suggesting supposed remedies, which, in most cases,

Due from foreign bks., etc. .. 24,486,630  : L6300 24,114,082 07,000

‘en out prior those experienced in such matters would know at once  Dom. & Prov. Govt. sees. .. 13,102,587  11666,508 12,824,341 12,451,112

® . ne o . -
ipate in 0 s Be (31111'11‘1&‘1]. Can. municip. & other pub sec.

s There have been such criticisms and suggestions ok Domlotl) = v cx o BT BRGINON EROMIL
: S Railway and other sces. .. .. 59,519,018  59,457,43¢ 50,051,831
made by some people, who, whatever their ability may TR S iy Cuoiiil e o o OSTESHE  BEAAENY
WITH be in their own line, are quite lacking in the experience  cun loans outside Canada .. 90,710,157 96,4041
necessary in considering financial problems. Current loans in Canada ...677,064,820 677,G17.478 597,741,812 275,640,802
i . To such we would say, in the words of the adage,  Curent loans outside Canada 40,400,839 MOS0 B0[05120D
ndFiriillc\;,atys “Ne suto ultra crepidam™: leave other matters to Foans. il :mfm :’.‘.1};7,14:'; :;'”“jmw; e
. A Overdue debts .. .. .. .. .. 6,553,475 6,781,455 6,059,861 S 422
t Funds al- those who know, and whose business it is to know. B B besidey bk premise .. LoS0B  LISSTN  LOSESH 4r
es managed. The present Minister of Finance is a practical busi- Mortgages on real estate .. 958,745 058,748 624.984 38,733
G ness man, who has all the data before him, and who  Bank premises .. .. .. .. .. 25191,619 24,210,304 21,336,051 46,104
JNTREAL. will certainly have the support and assistance of the  Other assets. .. .. .. .. .. 11,265,638 14,988,532 9,206,356 7,792,097
— Jankers’ Association in his measures,
I $:.mm’- Weo it h«-m' in mind “l:li . ]Oj_'i?]:lfi()n _— ])Y'l‘- Total assets .. .. .. ..1,229,790,850 1,253 801,121 1,157,783,629 512,015

vent a man from stealing. from making false state-  png 4o directors & their firm 9,882,051 10,117,964 10,249,433  12.188.913
ments. or from forgery. The only thing to he done is  Av. specie for month . 81,523,792 31,636,103 25,991,870 11,700,040
1 is that Y

to ]v]m-e obstacles in the way of such ])Til('“('(‘,\‘. and o Av. Dom. notes for month .. 76,249,879 75,112,772 71,583,244 19,300,585
wrces to make any ]l(‘llill L'];HIS(‘S as strict ;1”(1 I':n‘—!'v:whinu‘ as is Grt'st circulation in month .. 94,783,437 09,228,604 89,506,794 54,400,813
desirahle. l
la do not After all is caid and done, the Banks must be. as
arce high- thev have heen in the past, ‘controlled and administer- TIHE U.S. PIG IRON TRADE.
rokers are ed Ly the ability of individualz and not by orace of. or

ditficulty in spite of. leeal enactments. The pig-iron output for 1910 in the United States

perhaps, [ one respeet. future history is Tikelv to differ from  was 2774 million tons, a considerable advance on that
mount of 1’ T I]v: f. Tt is improbable that the number of small  for the preceding year. On January 1 the number of
) . . £
;0 one or Banks will increase-—on the other has v ovisting - . 5 " "
o o s other hand. the evisting  fyrnaces in blast, IS8, was 27 less than at the beginning
of ]H[llld‘ n=titutions will hecome more |)1’\\\‘<*I‘I4II]A ;”“ly m the

: . of December. The December productio " coke and
natural course of events, less likelv to he the canse or I n of eoke and

B N © e ,A‘ 1 I aQ T 2 Lvd \ o P . AT O
ents, and such unfortunate cirecumstances as have sometimes anthracite pig iron was 1,774.817 tons, or an average

. P BN ORO o SN AR AT at £ 0K p S

33 topies heen brought about hy trifline Bank failures. which of 57.252 tons a day. as against £3.659 ton a day in No-
recently have thus more or less stained the Canadian Banking vember. The December output was thus only <lightly
hat the svstem., above that of December, 1908, an indication that the
< condi- We subjoin the usual comparative table; the state- restriction of output may be approaching if it has not

ankers. ment of each Bank respectively and comparatively will already crossed the line representing ordinary wear
md indi- be found on subsequent pages of this number:— and tear consumption.
A be- Steel works blast furnaces were responsible for al-
a THE BANK STATEMENT i ) i
ATEMENT. most all the reduction of 6,400 tons from the dailv rate

of piz iron production in the previons month, the cut-

1OW l_v'u(\(l

3 on the Dec. 1910. Nov. 1910. Dcc. 1909. Dee. 1900,

. s R " put of merchant furnaces in December heing only 200

Banks (m,].:[r:: c::tj:r:/,o;’ o ]2‘:)?6(:'_"{ 155,266,666 140,466,660 s2,608,664 tON8 a day ']F'QS f.hm.] in November. The country is
»ff liber- Capital patdup - ]%6:60’02 11::):;':_ ;":-m&uﬂ_l ‘ir.ﬁfj.fi\‘;, now produeing pig iron at a yearly rate of ahout 19.-
sumably, ki et tes oA T DI AT OL808.617 - 67,087,111 700,000 tons, as against a rate of 31.600.000 {ons in

.. 83,965,860 83,164,048 77,847,333 34,501,349

subifnl. February of last year. The total pig iron production
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in 1910 was in excess of 27,250,000 tons, or more than  metals have all declined 1 cent or more since -early ander
1,450,000 tons heyond the best previous record—name- 1910, 1911
ly, 25,795,000 tons in 1909. Seldom has the iron trade entered upon a year more from
Developments of the opening week in finished mater-  beset with uncertainties than is 1911. It was said In
tries,
result
habit
cause (
tive to
are no
order t
therefo
half of
eral, th

ial were meagre, bhut sentiment rather more hopeful, the  in our columns a year ago that of no year had lar-
disposition being to look forward to the outcome of — &€T expeotations been entertained at its beginning
than iron and steel manufacturers had of 1910. More-
over, in spite of disappointment and reaction, these

present forbidding conditions, having in mind the well-

known tendency of the iron trade to overdo its depres- . . . :
J I expectations were, in some measure, realized, for 1910

was a year of record production of pig iron and steel
ingots.  Presumably there was a record domestic con-
sumption also, though it is to he considered that some
of the product was stocked—in pig iron, probably

sions as well as its booms. There is little expectation
of a large movement in the first quarter of the year,
and manufacturers adhere to the view that price redue-
tions now would not meet such a response as came in
the spring of 1909. Much is made in the lake ore mar-
ket of the fact that furnaces with large supplies of ore
on hand do not favour a reduction in the price lor
1911. Similarly at Chicago, the implement manufac-

turers are 1'0])0['10(1 to favour the maintenance of pre-

three-quarters of a million tons was added to stock—

also that cyports of iron and  steel  were  greater to look

y 3 . 1« D
than ever. Prices of finished products were such as P SApe
gave most manufacturers a profitable vear, though considel
some =aw their earnings cut considerably in the second

S e ars. ove : a ro 1 ‘oul
sent prices on bars, even though a reduction would half by lack of full employment. while the blast furnace

ey o revision on their contracts.  They fear the ef- . ] . A .
i . b | . industry, as a whole, «uffered hoth from low prices an:
e s market for then own product. L
fect on the mark i ‘ ! | | diminished sales. Tl
) 3 e N ol % ens . ) QO o asic and N
Pittsburgh reports inquiry Lol Dessemer, bhasie an But - e ]
1ts excel

nual  Me

.]\t"yl ove

; _ ' o 1910 is of comparatively small interest now:
foundry irons, including one lot of 5000 tons and an-

other of 2,500 tons of Bessemer for the first half. A\t
Chicago the price of No. 2 Northern iron, nominally

the question of moment is what 1911 has in store for
the iron trade. TFor four months the shrinkage of new

: . . orders has been pronounced and the opening of the .
$16 for some time, is now generally $15.50. Some year shows nothing near at land to enange that SIIH'(‘(‘SSII
sales of Southern foundry iron have heen made at $11 tendeney. Yot it s familiar liistany Bt Ehe poing history-,
Bivmingham, and this has been shaded on Tennessee reached in the abstention of I:n\'mn\‘ where cven the of Toror
iroi fok m“‘]-\v ‘|<‘|i\<'l“\" wear and tear of the country ]H"l‘ not heing  satisfied, '\“‘N” Ac

The general tendeney to weakness inall - pig iron midst of

ful with
the Bank

except as stoeks are drawn upon. All through 1910

arkets has [ v culting down , :
markets has found no check as yet in the cutting the volume of conzmmption has been difficult to mea-

3 / boof laree buvers are waiting for : .
of output. A number of large huyers a -“1 surc. It has been aceepted in a general way that it
sgqons ol / 1 sue S IeC tha therr . 5 ¢ 1 .
signs of low point, but such huyers rec b that was exceeded by the output of the mills in the late 1pon 1ts

o s Vel sy i vt = and are ac- o . Nes, sey
purchises one year ago wert made too =oon and are ac montlis of 1909 afid thie early. months . of 1910 — & ches, sove

cordingly cautious. period when consumers all alone the line were carry- developme

a hetter VoIS Te ted 1Tom . . . . : ‘ ; QO ;
\t Chicago rather hetter inquiry s reported | ing stocks more in conformity with the expansion of Fections, |

) o oL e ¢ me : s i =
railroads, and at Pittsburgh car inguiries are coming the iron industry and all the in Canadian

itely ramifyving lines
up more encouragingly, including 3,500 for the Builalo. dependent upon it. after running on ~In|:1|| mén‘:‘iins for for a hanl
Lochester and Pittsburgh, 3.000 tor the Pennsylvania, 0 i following the panic. Now. we lm\'v‘i]m re- Few ha
3000 for the Kanawha and 2,000 cach for the Waba-h operation, and the interesting question is how far secure th
Pittshurgh Terminal, and the Pittshurah, Shawmut and new orders and mill output have fallen below the coun- 'er cent 1
Northern. tryv’s actual use of iron and steel. ‘ fund of $3

Billet prices have heen shaded at Pittsburgh. A The iron trade would like to know how soon the pre- the Capita
Chicago Torging billets, in which there has been close  cong halt in buying will give way again to a free move- during the
competition for some time, as low ax $25 being report-— pent, and the answer involves a zood deal of perplex- per cent
ed some weeks ago, are now held at $31. ity. l'or the present the industry ix involved with all souree hei

Buyvers of finished material appear to attach a mar-— others in a reactionary movement, which seems not yet the Resery
ket wignificance to the recent meetings ol manutac fully to have run its course. Railroad huying for this ficure ahoy
furers in New Yorke but these ave pot copected o vear, as far as outlined by railvoad officers, does not experience
result in immedinte price changes promizc much increase. if any. over that for 1910, but marked. th

The outlook for structural steel i= a cood Teature ol pending questions may be settled in a way that may in- Bank, anq
the =ituation. In New York City the Pennsvlvania — prove this outlook hefore the vear is far :nl\‘:n.z»w(l, . Net Prof

ney

Terminal post-oltice work, 6.200 tons, was taken hy the <o rar as rails are concerned, a repetition of the 1910 Feent up
Georze A Patler Coocand the Sloane warchovse. 2560 tonnage would mean more than is generally appreciat- carried over
tons, by Levering and  Garrigues. The New York ed. The leading interest rolled more 1':l1ilx in 1910 \ on the new
Central, always o the fores has asked bids on - 5000 than in any previous vear, though this could not  he fribution,
tens of bridge and pier work. said ol anv other concern. the Bank P
The competition of iron bars 1= still cutting in on It ic evident that 1911 will be, in all lines, a year for account of g
the business of the steel bar mills.  Some fair orders  the absorption ol manufacturing capacity ;1]|‘u;lul\- pro- er President
have heen placed for hard steel hars for concrete work.  vided, rather than for important additions through new carried forw
Pig iron i< still soaring, and lastweelk resched  cptepprizes or the expansion of those existing.  The | There is a
39.55 cents, under considerable buying for consump-  ipon trade. for example, contributed much to the vol- ing to $32.3
tion.  The advance in this metal in the past year has  yyme of its own business in 1909 and 1910, though less torest.  Not
been 6.10 cents, whereas copper, spelter and the other {140 in 1906 and 1907. by the constenction work it had to $26.596.4,
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» since early under way. Almost entirely the new construction of Loans. There were no foreign Call Loans. A
1911 will represent the completion of that overhanging The Circulation amounted to $2,813,645. That was
1 a year more from 1910 and 1909. at the close of the Bank’s fiscal year, and shows the ef-
: In addition to the influences which affect all indus- fect of the Call upon the Circulation by crop moving
tries, iron and steel products have to reckon with the operations in the West. By the end of this month
result of the present deadlock over prices. = It is the the excess Circulation will be reduced, as usual. The
Labit of consumers to buy on a rising market or be- total business of the year came up to $41,314,369, a
cause of the prospect of an advance.  Such an incen- grand advance upon former operations.
tive to huying is not now in sight, and manufacturers The brilliant success which has marked the year’s
are not yet persuaded that prices should go down in  work, draws attention anew to the unfortunate little
order that later they may go up. The price situation, IFarmers’ Bank, which carried on its business in the
therefore, conspires with other factors to make the first  same district. The reason for the failure of any Can-
half of 1911 a period of moderate demand. In gen- adian fiduciary institution, is \lsnally not natural, hut

1t was said
‘car had lar-
s beginning
1910. More-
ction, these
zed, for 1910
ron and steel
jomestic con-
ed that some
m, probably
d to stock—
vere  orealer

eral, the disposition among the leaders in the trade is due to lapse somewhere, though it is clear that new
to look for a reversal of the course of 1910, and thus small banks are a menace to their districts. It might
to expect that conditions at the end of 1911 will be not be amiss for the fact to be made plain in revising
considerably more favourable than at the beginning. the Bank Act, with a view to throwing additional safe-
guards around the newly-established institutions, or

making it more difficult to establish them.
THE BANK OF HAMILTON. The President, Hon. W. Gibson, was prevented by
sickness from attending the annual meeting, and his
The Bank of Hamilton is to he congratulated upon  ghsence was keenly regretted.

were such as
ear, though
n the second
hlast furnace
w prices an:l

In his name an an-
its excellent report presented at the Thirty-Ninth An-  nouncement was made of the intention to make the
nual Meeting on Monday, the 16th instant. It has  dividend cleven per cent this year.

terest now s
in store for
r1kave of new
iing of the
cenange that

kept even pace with most of the great banks in a very There was the usual friendly and neighbourly spirit
successful year, and has made the hest showing in its  manifested at the meeting itzclf, and the directorate
19 "o ) 1ddort 1ta gt ar v . g v . 8
history~ Considering its position. near the Queen City  was re-elected as follows:—IHon. Wm. Gibson. Presi-

he point s -~ P L. 5
the po of Toronto, with its intense competition. this is no  dent: (*. A. Birge, C'ol. the Hou. J. S.

o oven the it acliicvement. Tor 1 i ot g o o : . lh\mlrui, C.
5 1_}__ 1t achievement, for the Ambitious city is in the  V.0., C. C. Dalton, George Rutherford, W. A. Wood,
midst of a community which was not markedly success-  with Mr. J. Turnbull. as Vice-President and

ful with its crop products this past ceason.  IHowever, Manager.

ne  satisfied,
hrough 1910
~ult to mea-
way that it
n the late

1910 — a

were carry-

General

the Bank of Iamilton does not depend very largely
upon its local business, haying no less than 134 bran- ; .
© WOOD PRESERVATION AND BY-PRODUCT

ches. seventv-six of them in western provinces.  This oy
COKING.

development of the banking possibilitics of the new
sections, is one of the best justifications of the present U.S. viewpoints upon a number ol cconomic sub-
Canadian system. and is certainly the best of all policies jects have been changing rapidly.
for-a bank which looks on to its futnre existence. . P ;

xpansgion of
To the widespread
interest of two years ago in conservation of natural re-

Few banks have made their immediate future more  sources is succeeding an intense
secure than this bank. It gives its charcholders ton

1fying lines
mareins for
interest in the reduc-
tion of manufacturing costs. To the rosy expecta-

wave the re-
n is how far . .
per cent upon their capital, and has laid hy a reserve

. tions of enormous expenditures for railroad improve-

fund of $3,000,000, which is nearly $300,000 more than
the Capital of now $2,680,570. This i2 an increase
during the year of $180.000, which sold at a hundred

ments, as, for instance, along the line of replacing wood
ties with steel ties, has succeeded the question whether
the railroads will be able to make hoth ends meet and

on the pre-

freec move-

of perplex- per cent premium: the amount received from that  maintain their ability to handle expeditiously the busi-
‘od with all source being of course net gain. which wag added to  mess offered.

he DRecorve "inoine 1 S Sk , m : d X
ms not vet the Reserve, bringing it up to the very satisfactory These trends in the course of public thought come
) . : fionre ahove . T ank Dremises ac as : : st . ;
ing for this cure above noted.  The hank premises aceount has  together at curious ponts, and it is not unintercsting

s Aoue mol experienced some incerease also, but as the ehairman ro-

to observe that while a few years ago the interest of
F 1910, bul marked. these are practicallv the =tock in trade of {he  the iron and steel industry in sthe advancing cost of
iat miay ini l'-:nv.‘\'. and are properly placed amonu<t its assets. wood lay chiefly along the line.ol steel ties ‘znn] steel

- Net Profits for the year came to $122.090, or 16.32

advariced. mine timbering, occasion is now being made for >
i ¢ made for the

Jf the 1910 per ‘.""H upon the capital.  This. added to the amount industry to take an interest in the growth of wood pre-
! :1p[>lcri:1t- ‘”””j”“' over from the previous vear, and the premium  servation. ‘
il< in 1910 on ”““ new stock cave over a million dollars for dis- Rapid progress has been made of late in the study
TR I]-vhtlhnll. AMMter paying dividends, writing $25.000 off  of wood preservation. so that definite ideas are heing
the Dank Premises account, paying a rebate on interest  formulated as to methods to be followed and results
" a year for i“‘"“lleAnl" a like sum, and the allowance to the form- to he expected.  Outside of some methods calculated
Iready pro- er T?rw;xd«-nt of $5,000, there remained £192.8310 to he anly to prolong slightly the life of timber, and in-
;rough new ) (-;I:‘HM forward to the present year’s account, volving only a small w):\'t, there are two general meth-
ng. The . There is an unusually fine Deposits account, amount-  ods: one is by the use of creosote and H](; other by the
to the vol- ‘in_q fo $32.310.001. of which $7,653,375 carries no in- use of zne chloride, while the methods are differen-
‘hough less ""“‘:f‘ Notes discounted and Advances Current came tiated in that the use of salts is verv objectionable
vork it had to $26.526.651. only $1,816,029 heing out on Call when the wood is likely to he snhjw-t. to 1 leaching
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action through the presence of water.  This naturally The suggestion might possibly be made that Ger-

leaves the larger part ol the field, including that of many has advanced farther in the substitution of iron 1t is
railroad ties in particular, to creosote. and steel for wood and that we merely need to let Provine
Of the different creosotes the coal tar creosote i8  things take their course until we shall in the mnatural which 1
preferred, it being, as yet, uncertain whether the oil  progress of events reach the same point. '1‘11:.11 sl(lg- ed i i
tar creosote is as good. As far as commercial trends —gestion would be wide of the mark. (i(\rmzuhly in mm,T volved
may he taken as representing the working out of acien-  months of last year exported 3,576,000 metric tons of wnaE i
dinary
dinary
%1,091.3
expendit

tific information, the coal tar creosote is by far the iron and steel and imported 410.000 tons, a net hal-
preferable, as is illustrated by the fact that much oil — ance of 3.166,000 tons. In the same period the Ger-
far creosote is sold as coal tar creosote, and the fur-  man production of pig iron was 10,923,000 tons. Al-
ther fact that about threc-fourths of the creosote lowing for the balance of exports to represent some-
used in the United States is imported. what more pig iron than the actual weight, this is at

(wnnqplvti
ment of
mental ]
Cartier D

reduced

i , . . v ate of il iy B i i g 00,-
The aspect of our importing creosote  for wood the rate of domestic p'g iron consumption of 10.000,

000 metric tons a year, and at 65,000,000 population,

prt'sw'\‘utiun. chiefly from Germany, s very 1”‘(‘llllill’- S . _
It is a by-product in coke manufacture; and while by- f"'f figures "Hll J‘l” [h. per capita. ‘ »
product coking in the United States is common enough, Such IN’\\'I.I(U‘I’IHV‘(_’ (‘]l{l]\'f_ft-’.\’ lm\"(‘ occurred in the pig
it is only in a relatively limited way as to tonnage, ard 'l'Hl.I ]H'(H[ll('lll(iil ol the I. Illli'(.] .\[;l.lx‘*\' that :nvg‘n-r <~.'l'])‘1‘;l P —
in a \uI‘y limited way as to the degree to which the —estimate ol ""“:‘_‘”"I"V"’“ 1= ‘['”'4“"“"”: H“" ( -‘\l' In ofhor
development of the by-products is carried. The large made more than 25,000,000 tons of pig iron in a cal- upon the

they had
sides mee

endar year as far hack as 1906, but in the calendar year
1908 less than 16,000,000 tons: in the twelve month
ended June last gshe made almost 30,000.000 tons, hut

production of creosote in Burope is encouraged, 1f not
caused, by the importance of the aniline dye industry,

; . million ds
at present she is making only abont 21,000.000 tons. Mr. M

cessor hac

creosote being a convenient lll‘mlll(‘L when  the final

end in view is the production of these dyes.  So far

. Making a ranc guess at 25,000.00 S, (g-
as tonnage ol coke is concerned, our coke industry 13 Making a random guess at 25,000,000 tons, and ncg

lecting exports as offering an entirely useless reline-

more than double the size of Germanys, and it s surplus of

ment in computation, she has a per capita con=umy-

. ... , ) ) «l his esti
tion of pig iron of 600 Ih.. with 92,000,000 populatior.

neither pleasant nor encouraging to observe the voing
dinary ang
174,705,
ordinary r
1908-09 to

fo Germany for creosote. - o : . '
I ll" t tl hrincing  toeether ol the I'hus the 7.8, consume .\'Ulll"ll!ln;j like twice s
n another respec e brimgimg A w3y ; ) 3 7 y
United States llull Germany in the matter ol wood much pig iron per capita as Gemany, and with 10 tinws
nited Slates e H ) ) H

. the forest acreage per capita which Germany needs for
preservation s peculiar. While Germany  remains st age per capita which Germany needs for

maintaining her supply she is faced with exhaustion in

more or less familiar with the pronouncements ol two Wetos swhial

a decade or a quarter century. forests to {
game, $41,(
on suceessi
there had 1
tion of just
a51, ete. ]
pared with
of $38,710 i

one only of

. A e T . ¢ y 3 i

or three vears ago with regard to the probable du ; , ) 8 o
: ¥ 2 H'ﬁ' the data I nt What we find in this cursory analysis tends to en-

i " her forests. tecalling the data for a moment, . . J .

Thart 3 h ) ) - ) force the preachment so often heard these dayvs, thet

as summed up moa Government  publication, I'he . . . -

. < o 4 N | a0 19073 the economic position needs improvement.  The argu-

. : “ . !

é : Iforests,” 1ssued November 30, s o h ) _ i
Dram Upon the lw R v : ment in favour of hy-product coking i< abvious, hut to
e i he estimates for the probable duration of her . . _ v
We fimid 1h I 1o ‘ . i . many in the iron and steel industry hyv-product coking
I T8 rranced rom 9 to 33 years; the esbinmg ) e . )
timber supply rangc ) o means no more than retort instead of hee-hive eoking.

" time pends 0 ¢ asxsumptions. whether one L . . ) B
of time depends upon th \H | . I'he retort, however, ic onlv {he heginnine. With e
3] ake the lareest or the smallest estimate of the : o : : _
chould {ake the largest ol | h " refinements shown to be feasible and profitable on the
‘ " sty ine timber, the largest or smallest exti- . .
amoun{ ol standing timber, the ¥ v Continent. the coke may be called the hyv-product and There

ate of al cons jon or increasing rate of con- o . - ; . ¢ we)
mate uf wanmal euns=tpption » the various distillates and other manufactured  com- touched up

{ j - 0
as e oen 8 n. " . = .
cumpton as had heen shown . ‘ A modities the main product. The prospect of a large il ok 5
With thiz <tartling prospect of timber exhanstion i ! atter of su
: = ‘ market for the so-called hy-products of cole manufac- il _—
: 1 Provinee

g to difficu

‘ ' : perty situatec
prescervation there is the call Tor tar producis to treat |

he United States a very curions fact remain=g which
i« {hic: Gormany has a total Torest area oF 35.000.000

acres and a 1M"lll‘;l““l\ of about 6G5.000.000, W i out

ture has expanded in a striking wav in very  recent

years. In addition to the call for creosote for wood

or ; it rocetting the o= i rememhoer
depleting the forests hut rather wetting thew to-p macadamized roads and the opportunity to nee th Ntates and el
i i ' " | ' ! * « N ¢ ( ‘n:

duce more thimber from year fo vear. Germany has heon
|

profitably through the developments in oas enoines
able fo supply five=sixth= ol her domestic demand, <o

. . next vear, an
clectric machinerv, wherehy the cas (rom the retort can lions and a hal
v 1 i al . -t < 0,51 acre per capita. y : i p i I

at as the actual proportion o . i | ] S e ey WET W ) .
that as the proy he converted into t.lullll power to he oifered in pow- of ordinary ex
er markets =ome distance removed from the pont of oI a Teat |

mprovement

with 0.65 acre per capita Germany could supply her
domestic  requirements indefinitely. Fhe  United coking, il local requirements do not exhaus{ the entire
States, on the other hand, has hetween 500.000,000 supply.
% cncouragement
T :

bile highwav f
Ihe production of oil in the United States in 1910, as res to accommodat
: _ ported by D. T. Day, of the United States Geological Nuv- flll])m't,;]nt busi

timber oxhaustion. and are drawing upon another vey. was 204,000,000 barrels. an incroase of about $22.600.000 . .
] $22 | ra million d¢

which is to he

and 6G00.000.000 acres of standing timber and 92,000.-
000 of population——says, 6 acres per capita.
In these conditions the U.S. are confronted with

conntry for material to preserve wood. That other  barrels over 1909.
country can supply its wood requirements indefinitely ) nenditures

—The Bank of Vancouver shows profits for the four months Penditures {ron
ended Dee. 31, of $5,948. It will be se
Npeech in many
gratulateqd upoﬁ

on one-tenth as much Torest land per eapita as  we
have: while of the coke. whose manufacture involves
the preservative as a by-product, that country malkes The total mumber of British emigrants to Canada last
leas than half as much as we do. vear was 115.754.
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UEBEC TFINANCES. ing it. It is not improbable that he had a good deal
Q probat g
to do also in making it pdssible.

de that Ger-

tution of iron It is evident that there is a business man directing

need to let Provincial affairs at Quebec, for the concise manner in
1 the matural which the financial returns of the year were present- LUMBER EXPORTS.
That sug- ed in the Budget Speecch is very different from the in-
‘many in nine Great Britain is still the centre of the world’s ex-
port lumber business. Its immense manufacturing
interests, call for supplies for packing. building, ship-
ping, etc., on the largest scale, and will continue to do
so for a long time to come. A glance at the follow-
ing table will show how the country draws upon the
world’s supplies, and from whence it derives the hun-
dred and thirty-one million dollars’ worth of material
it uses each year:—

volved strugglings we have been accustomed to, in
many instances in the past. We are told that the or-
dinary receipts for the year were $6,751,944, the or-
dinary expenditure $5,480,500, leaving a surplus of

)0 tons. Al- %1.091.354.  But from this surplus an extraordinary
yresent some=
ht, this iz at
n of 10,000~
0 population,

retric tons of
18, a net bal-
riod the Ger-

expenditure of $14,164 for iron bridges, works for the
c.m}‘pletion of the attics and clevators and the improve-
ment of the ventilation of the Legislative and Depart-

mental Buildings, for the new Press Gallery, Jacques 1910.

Cartier Normal Scheol, etc., should be deducted. which  Sawn and Planed:— Loads.
d in the pig reduced the actual surplus of ordinary revenue over Russia .. .. .. ... .. .. .. .. 2,798,922 £7,347,760

4 per caprla BWOdeR: .. .. we wf s ws s oms we 1200330 3 234 663
- NOTWEY .o wior e wiw g o od i s 329,498 1,103,179

) United States ... .o s s oo o5 s 412,814 1,627,438
upon these extraordnmry or permanent works, but Canada .. .. <5 mw v oo wm 36 o 1,100,045 3,237 588

ordinary and extraordinary expenditure to $944,189.
In other words, the Government had spent $147,164

The U.S.

ron in a cal-

alendar year they had paid the amount out of ordinary revenue, be- Other Countries .. .. .. .. .. .. 129511 458,561
elve  month sides mect ng all other liabilities, and yet had nearly a _—

00 tons, but million dollars to the good on the year’s operations. 5,993,629 £17,009.189
00.000  tons. Mr. Mackenzie recalled that his immediate prede- Hewiises
s, and mnog- cessor had counted for the past fiscal year only on a Russia .. .. .. .. .. .. .. .. .. 379605 £ 781863
weless refine- surplus of $214,392, but the actual receipts had exceed- Sweden .. .. .. .. .. .. .. .. .. 16,792 36,084
ta con=umy- «d his estimates hy $1,204,501 and so had also the or- NOXrwWay .o ws we v w6 25 58 55 wi 30,131 63,463
' populatior. dinary and extraordinary expenditure to the extent of (},m:ma"y LTt ]32‘?33 392’5(?2
e twice s £174.705.  He explained that on the whole, the total é,‘.“h.‘d S,tates Lo 16?’09 WHL160
; ] 7 s ritsih Fast Indies .. .. .. .. .. 36,484 619,374
ith 10 times ordinary receipts of 1909-10. had exceeded those of Canada .. o 55 55 o5 55 s on o 33,147 259,004
v needs for 1908-09 to the extent of $439,756. Amongst other Other Countries .. .. .. .. .. .. 32,957 432,069
chaustion in items which showed increase, he mentioned: Lands and ~ Pitprops:— .. .. .. ..., .. .. .. .. 2820576 3,136,828
forests to the (‘\l(‘llt. of $.]US)’52“: mines, fisheries ;\_n(l ;6_4_6;3: ;:6_6;8;;7_
ends to en- gune, $41,070; registration stamps $27,564; duties T
o days, that on successions, $203,889, while among those in which  Staves of all dimensions.. .. .. .. .. 167,208 £ 694,082
The argu- there had been a falling ofl he specified: Administra-  Mahogany (toms) .. .. .. .. .. .. .. 95776 786,992
ious, but to tion of justice $7.483: licenses $5,105; legislation $6,- Other Furniture Woods. ete. (tons) .. 174541 1081144
duct coking 251, ete.  In the same way, he showed, that, as com-

. ¥ 437,525 £2,561,168
hive eoking.
With tle

able on the

pared with 1908-09, there had been an increase only

of $38,710 in the ordinary expenditure of 1909-10, and Grand Total. .. .. .. .. .. .. .. 10,078,088 £26,198 854
one only of $49,164 in the extraordinary expenditure.

roduct and There were two or three other important points : , ' .
In view of recent talk about forest preservation, it

might be well to note how the sources of supply have

fured  com- touched upon by the Treasurer, as, for instance, the

of a large matter of succession dues, upon which it appears that .

changed of late years, and how Canada has ceased to
occupy the leading position she used to hold in this
market.  We will quote from 1903 for purposes of

comparison :—

o manufac- the Provinee has appealed to the Supreme Court, ow-
ery  recent mg to difficulties about collecting these dues upon pro-
s for woord perty situated outside of the Province. This, it will

fs to treat l remembered isoalso a difficuity experienced in the 1910.  1909. 1907. 1905. 1903.
States and elsewhere.  The loan of 1382 hecomes due P.c. P.c. P.c. P.c. P.c.

e !!'u

ngines and next vear, and calls for an amount of about two mil-  Russian goods .. .. 47 46 37 A% 29

< ¢ = Y . g
»refort can Hons and a half. This Mr. Mackenz'e expects to meet out Semidinavizn f,znnds : ee & = 34 4
od in pow- (Canada & U.SA. . 25 27 * @28 28 33
I

R

of ordinary expenditure, which will itzelf he something
e pont ol of a leat. It was proposed to vote $230,000 to the

s sl No doubt, it is owing to the growing scarcity of lum-
@ e e '

her throughout the world, as well as because of the en-
hanced expense of cutting and transporting it that
prices have increased regularly, and seriously during
the years just gone by. Taking an average of all
kinds of woods, these have been as follows:—

mprovement of roadways, though there was no sign of
encouragement for those who want a special automo-
bile highway from Rouse’s Point through to Montreal,
1910, as res to accommodate what, it is said, would soon hecome an
Jlogical Nuv- important business. At last, education is to have ov-
t $22.000.000 “r a million dollars spent upon it by the Province, .
which is to he so expended as to draw ont increased ex- 1210 -+ £ B ERLL O ML

9 3
penditures {from the public. 180D g g 1006.. 9 49 1903 ..

four months 1908 .. 16 1905 .. 810 0 1902 ..

It will be seen that this is a rather unusual Budget
Speech in many wayvs, and Mr. Mackenzie is to he con-

o ‘ : For the future there is to be an increase upon these
anada I gratulated upon having had the opportunity of present-

rates, since the cost of production is not going to run
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down, and there is a certainty of an increased con- The Daily Times and six other business firms at Moose Jaw,
Sask., were burned Jan. 19. Loss $1,000.

The general store and post office of Shields and Agar, Meth- ! Alhane
ven, Man., was destroyed by fire Jan. 17. There was insur- Atlas
ing statement shows:— ance on the stock of $3,500, and a loss of $6,000. The loss on Com. (
the building is $1,500, and the amount of insurance unknown. Union

The residence of Percy Brooks, 435 Indian Road, Toronto, General
was destroyed by fire Saturday. His wife and three children Guardia
and servant were burned. lav, &

Two fires occurred at Onondaga, Ont., Jan. 19. The first Loss,
in the oil well of J. Allan; second in the house of (+. Merrill, g
completely destroying it. Oil well loss $300; house $1,000.

The Bastedo store on Broad Street, Regina, Nask.. was
gutted by fire, Jan. 18. Loss $2.000. Actna

‘ T T The grist mill of the Perth Milling Co., Andover, N.B., Atlas
Rough Boards, Pieces. .. .. .. .. .. (.185184 5222562

Planced Boards, Pieces R 5.782.064 5.861.138
Floated Timber, Loads .. .. .. .. .. 13,431 21910

sumption. For the present year, supplies on hand in
Great Britain are not particularly large, as the follow-

On Hand: 1910. 1909.
Deals (Fir), Pieces.. .. .. .. .. .. .. 1303544 1.739,897
Battens (Fir), Pieces .. .. .. .. .. .. 2851150 2.547,314
Pine, Pieces .. .. .. .. .. .. .. .. .. 614,709 595,517
Spruce, Pieces.. .. .. .. .. .. .. .. 704,852 554,196
Pitch Pine Deals, Pieces.. .. .. .. 31,315 32 264

Deals & Battens in aggregate, Pieces. 5505570 5.469 188

was destroyed by fire Sunday. Loss $8.000; no insurance. British .

Fire Sunday at the corner of Dalhousie and Clarenze Com. U
Streets. Ottawa. did $30,000 damage. The losses are as fol- Fidelity
lows: Vital Charron, gentlemen's furnishing store; S. L. Gerinan .

Yonade ime aa s . 7 ) . o« (o m g . i .
Canada pine has become dear enough to he som Tesky, shoe store; O. B. Naubert and C'o., shoe store; Nailor, Guardian

thing of a luxury, and we are assured by the great Lon-  barber shop; Ed. Amyot, shoe store. Small insurances were L. L. &
' carried by all but Tesky. Hartford
The residence of R. H. Smith, Hampton Station; N.B., was Germania
that in conscquence. suceessful experiments have heen  badly gutted by five Jan. 19.  Insurance on house $2,500; London A
contents $1.000. - Mercanti]
A disastrous fire occured at St. Remi Napierville. Que.. Northern

don importing house of Messrs. oy Morgan and Co.,

made with substitutes.  Canadian stocks carried over
are smaller the sual, ¢ if e 1R ¢ hrokei y ; i
| mal l.h(ln usnal, Am«l if the re is no more wroken Monday. causing one death, and threatened the entire village. Loss, tc
weather to interfere with operations new heing car-  The following are the sufferers:—A. Bononfane, tailor, shop
ried on in the woods, there should he fairly heavy ship- and house, $2.800; stock, $2,000; insurance $3.000. Domina
ments at good prices next summer.  The supply of Lamoureux. barber and hair dresser; damage to establishment

and stock. $2500; insurance $2,000. Albert Gregoire, photo- All.ance

) o ) ) grapher’s establishment and barber shop, total loss: insurance Brit - Am,
in the Dominion, and all we can ship will he taken care 09 Connecticn

first quality white or vellow pine is hecoming scarce

of. Wm. Wylie’s boarding house, St. Davids. Ont., was burn- Union.
With regard to spuce. Megsrs. Fov. Marean anl (o, ed Monday. Gerinan A
Fis s n ) 5 : Qv ; el 7 VO e od i . _ Home
save—"The unsatisfactory character of  the lovginge- ix hundred barrels of naphtha were burned in an under onic
’ ground tank at the plant of the Imperial Oil Co., Sarnia, Ont., Lox Lo

operations in Lower Canada during the winter, indi- London A

. Sunday.
cating a possible shortage in production. and the im- The Aberdeen Hospital, New Glasgow, N.S., was badlv dam- Manitoba

provine prospects for the Tumber trade of Canada ow-  aged by fire. Monday. North Am

; . o 0 . . " . . > _ E
img {o the Towering of {the American fariff< indueed Fire Sunday destroyed Camphell’s pulp mill at Weymouth, Puon'x o
the exporters to pay an inerease in | rices which i | Tov- N.S. New machinery has just heen installed. There was Loss 7]

. o . solfic insurance,
cd exceedingly dilficult to recover from the markets on

this sides Some velielf, however, from the horden of the

The residence of R. (. Tait. Shediac., N.P., was burned

Saturday.
\llance

Actng
Britishh Am.

Caledomian

arowing proportion of Batten <'zes in all I”'”"“ ‘Tons was Three horses belonging to O'Connell. were suffocated Sun-

obtained from the increased demand  for hox-making  day in a blaze that gutted his stable in a lane off Blewmry
purposes conzequent upon the hoom in the export trade  Street below Sherbrooke Street.

The general offices of the Dominion Tron and Steel Co..
Syvdney, N.S., were destroyed by fire Wednesday. The build
iing cost £35.000. ) :
classes of cheap whitewood were likely to strengthen. The residence of Mr. TLeventritt, Thetford Mines, Que.. was (»"‘ ‘.I‘ !

In August the fact that freights were beginning  to gutted by fire Tuesday. ::“]":H,":“’\m

Wgsires _
b & Lo &
Lovdon & L
Mamtely
NCBLg M,
Northern
S ) Protector U.
to keep cons gnments off the market.  The trade has phanio. fruit dealer and grocer; Karm Bros.. grocers and dry Norwich U.
coods: Landria. tobacconist; Carter and Wright., drogeists: North Am

Paoinix of [
Phoenix of T,
Roya)

of the country. Sales hecame more frequent about Conmeetient

midsummer, when it was evident that  prices for all Falobty-Phoc

move upwards cave a further impetus to huyving, and Fire Tuesday badly damaged the residence of Jas. Currie.
. . - " Crvsler T . Q@ S o
about thi< period the halances remaining for <ale were rysler, Ont. Loss covered by $1.000 insurance.
. . . e & - fi Gowganda, Ont.. was visited by a disastrous fire Tuvesday
practically: clearved, without anv ¢hange in prices. The . . . y
. . Loss about $100.000. - Tnsurance is mostly in Canadian com-
panies | with about $12,000 with American companies. The

g for the remainder of the =eagon (eveent what was buildings destroyed are: Queen’s Hotel: Kine Fdward Hotel,

effect of the rise in freichts was to cheek further sell-
|1‘,_\.S;|,||. by means of the liners) and ]"'Il”‘l* ol ¢aur e Bank of Commerce. Dr. Crane’s office: Sodd. merchant: Sul-

heen practically uneventlul throughout the season.™ X
I . . Taylor Drug Co.. telephone office: Gray. barber; Mint, saloon;

Brownlee. poolroom; Cherette, saloon: Blackhawk  livery;
Roumaint. saloon: Prospect Hotel: miners’ union hall: Davis,
FIRE RECORD. restanrant: Caldwell and Caldwell and Gagnon.
The premises of Wilson, Munroe Co., stationers. Yorke
The Queen's Iotel, Phoenix. B.('., was burned .Jan. 15. Street. Toronto, was damaged by fire Tuesday. Toss $3.000.
The building was owned by David Oxley, and R. V. Chis- covered by insurance.

Loss. total.

holm was proprietor of the hotel. Following is the insurance on the firms in the Kelly Block, London Ass,
Five Jan. 20, destroyved the warehouse of Geo. \W. Robert- Winnipeg, burned Jan. 15:— Sprivgtiel .
son, grocer and hardware merchant, Moncton. N.B. Stock Loss. total.

- N, p e e Wingold Stove Co.
and building valued at $2,500, and insurance $1,650. Furni- ingold Btove Co

ture of various persons stored in the building was also de- St. Paul .. . . 35 000 Canadian .. .. .. .. $5.000 ——

stroyed. The loss on this is about $3.000. partially insured. Am, Qentral .. . . 2500 National U. .. .. .. 150 * On present
The Maple Leaf Milling Co., elevator No. 1, Brandon, Man., Canada West . .. .. 2500 S — these jtoma refo

was gutted by fire Jan. 19. TLoss $25.000. Loss, total. Total. .. .. .. ..$16500 Central Canada



ot Moone Jaw) Kilgour Paper Co. INSURANCE NOTES.

nd Agar, Meth* Alliance .. .. .. .. $2,000 Northern .. .. .. .. $4500 Fresh air is the best life assurance agency.

r6Fe was imsur: Atlas .. .. .. .. .. 3,000 St. Paul .. .. .. .. 150 Foul air befouls the body—be dirty and you’ll be sickly.

). The loss on Com. U. 5w ww .. 6500 D.laware .. .. .. .. 1500 Pure air makes pure blood—pure blood makes you disease
ance unvkuown. Union .. .. .. .. .. 2,800 tanadlan .. .. .. .. LU resisting.
Road, Toronto, General. .. .. .. .. 4100 Pacific Coast .. .. .. 2000 Colds are *“catching”—easy to catch but hard to lose.

three children Guardian .. .. .. .. 2000 North Empire .. .. 2,500 To arrest a cold, liberate the foul air in your room.
v, & L. & G... .. 400 —_— “Dope” for colds is “meat” for the doctor.
19. The first Loss, total. Total .. .. .. ..$37000 Pheumonia is the child of faulty pneumatics.
of (. Merrill, Coddle yourself and you flirt with pneumonia.
louse $1,000. John Erzinger. . The man with a chest protector can shy no stones at the
Sask.. was woman with the lace hose and peck-a-hoo waist.
Aetna .. .. .. .. .. $2450 Phoenix of L. .. .. $ 50 Get the fresh-air habit.
Atlas .. .. .. .. .. 35,000 Western .. .. .. .. 5000

ndover, N.B., Ventilate.—Chicago School of Sanitary Instruction.

no insurance. British Am. .. .. .. 450) Hudson’s Bay. .. .. 1,000 —W. H. Merrill, President of the National Fire Protec-

Com, Wiii s oo on 71000 Delaware .. .. .. .. 4000 tjve Association at annual meeting in Nan Francisco last weck
Fidelity Phoenix .. 5,000 Camadian .. .. .0 .. 20U g Ameriea leads the world

German Am. .. .. .. L1990 Calumet .. .. .. .. 5,000

Guardian .. .. .. .. 8750 Paodic Coast.. .. : BI]
L. U. & Roeg .. .. 5000 Oce dental. values wiped out of existence at one time and place in the

Harvtford .. .. .. .. 5,500 Mont.-Canada TR " history of the world.
Germania .. .. .. . 3300 National Union . .. 3009

and Clarence
in. the destruction of lite
and property through loss by fire, and California has had the

es are as fol-
itore; S. L.
store: Nailor, task of replacing created resources representing the  largest
surances were
Ameriea’s fire waste averages $25).
on. N.B., was 000,000 per year for the last five years leing a loss of about
$2,600; London Ass. .. .. .. 5 Ntuyvesant .. .. .. 1.0) 30,000 for each hour.
Mereantile, .. .. .. BT Shawnee .. .. .. .. 1,000
Northern e s .

Los=g, total. Total .. .. .. ..$92.000

house The loss per capita in America is np-

proximately cight times as great as the average per capita

erville. Que.. loss in European countries. We destroy more property by
entire village.

A ) , *a drain upon the material resources of the country. irrecov-
00. Domina MecClary Manfacturing Co.
establishment
egoire, photo-

fire than do any four nations of Europe. Bach loss by fire is

erable through collection of insurace. For that which the m-
dividual destroys by fire, under insurance taxation, the na-

All.ance .. .. .. ..$ o000 Royal . 5
: tion must pay.

Brit Am., .. .. .0 L. 15000 St. Paul
Connecticut .. .. .. 1600 Y orksh re
U'nion. L. .. L 15,000 Quib. ¢ R
Gerinan Am... .. .. (6,000 sCaniwda West. .. .. GO0
Home . ... .. 130600 Cent, Canada™ R (X MY
L & L. & G . . 23,000 London Mutual .. .. 5J00)
London Ass. .. .. .. U0  North Empire .. .. 3990
Manttoba. . s x e 2000) Oataro .. .. .. .. 2000
North Am riea .. .. §000 Sovereign e e .. 3000
Ponoen'x of H. .. . 2,601 - ——

LLoss. 5 per cent. Total .. .. . L L$B170.000

ss: insurance ~We are glad to notice that the 61st annual report of the

Union Mutual Life Insurance Co., read at the annual meet-

t., was burn- ing in Portland, Me., last week. is more encouraging even
than usnal.  An important source of growth is New Insurance
in an under-

Sarnia, Ont.,

paid-for. the figures of which for the year were 2,672 Policies,
$4.520 885 Insurance, the gain being 523 Policies. $852,868 In-
surance, over 1909. In the State of Maine $779,599.71 New
s badly dam- Insurance was delivered, an increase of $216.536.59, indieating
the favenrable manner in which the institution is regarded
Weymouth,
There was

where it is best known. In most of the other territory
where the Company is represented reasonable advances were
P o shown in this branch of the business. The financial growth
ed Winnipeg IFur Co. ) - | . .

was  burnec continued marked and substantial. Notwithstanding 1910

Al o $4.500 Rochester-Ger. .. .. $2000  was o vear of declining secnrity values, the apraisement of

focated Sun- Aotai 7500 Queen ) 5.000  bonds and stocks made by Messrs.  Edmunds Brothers, of
off  Blewry J Britishh Am. .. .. .. 5000 Scot. Umion & Nat.. 5,000 Boston, Mass.. shows that the Assets inereased $1.092,290.15
Caledonian 7,700 sun ) 3000 during the year, and the Surplus of resources ahove Tiabilities

Steel  Co.. Conmeelicut . .. .. 3000 Yorkshire. .. .. .. 4000 gained $220818.74, the Assets being on December 31st, 1910,

The bHuild il e -Plhioen 2500 National of H. .. S 000 $17,176.687.65 and the Surplus $1.558.446.39. The Premium
wal L. 2000 Rimouski . . .. 450 Income was %32323.11 larger than the year before, standing
5. Que.. was Gorman Am L 6,000 Amer. Cen. .. .. . 2500 at $2,239.273.16. Interest, dividends from investments and

Guardian . . . 5.000 Canada \West. . 450 rents were also greater, the Total TIneome reaching $2.984 -

Jas. (nrrie. [l N 111 Cent. Canada”™ .. . 2500 118.38.  Death claims paid number 467, representing $734 443.
Lo § L ol R, 400 London Mutual 5 000 -Hon. D. Tloyd George is said to he contemplating an in-
re Tueesday Lodon & Lanes. 3000 Mont.-Canada ) 1000  surance against invalidism amongst Great Britain’s working

nadian com- Manitela . . o Nat:ional Union . 0070 classes, which  will involve an outlay of $50.000.000. TInsur
nies. The N. B & ML o =is Stuvvisant .. o h50) ers are to participate in premiune through employers, and
ward Hotel, Northern ,,11;1.\\-;,.-.- L 1.5 the b ne‘it societies will also have 2 part to play,
rehant: Sul- Protector U i 7.000 M.ddle West .. . 5001 Lloyds are pushing a bill through Parliament, extending
ers and dry Norwich U, .. .. 2.509 V,‘pr:ug Garden. . 209  their operations to all branches of insurance.

droguists: North  Am L., .. 4700 Am. Central .. .. .. 2000 The Postal Life Insurance Co. of New York, has bought
lint, saloons Poornix of M. .. .. 54509 Nova Scot'a .. .. .. 2570 up the £100000 capital of the Provident Ravings Tife Assur

'k livery; Phoenix of L., . . H0) Liverpool Vietoria .. 3.00 ance Co.. and will for the future condnet the business en-
hall; Davis, Royval . . 5.0.0 e tirely on the mail order basis, without agente.

Loss. total. Total .. . LU1TT oM The death of Paul Morton, President of the TREquitab'e
e, Yorke : Life Assurance Society, occurred practically suddenly on

Loss £3.000. Kelly Building. Jan. 19, almost simultaneously with the announcement of
tha execution of a new agreement under which the voting
power of the Equitable is placed with Morgan J. O’Brien.
Tewis Cass Ledvard and George W. Perkins. The original
Los<. total., Total. .. .. . S$30.009  agreement, which named as trustees Morgan J. O’Pnir,

lelly Block, London Ass. 0 0 1250 Sovereign
Sprivgtield. 00 010000

George Westinghouse and the late Grover (leveland, was ox-

. $5.000 ecuted on June 15, 1905, after Thomas . Ryan had a:quired
1.500 " On present information we are unable to state whether  a controlling interest in the company: it was to run for five

: these items refer to the Central Canada Manufacturers or tho vears ‘and authority for its renewal at the expiration, for a
..$16 500 Central Canada of Brandon. further term of five years, at the option of the trustees, was"



for the months of November and December, 19r0.

—_— i

Balance due Provineial Can. Deposits payable Deposits by & balances
Governments on demand due banks in Can.

na

Lhartered Banks Statcments to the Dommlon Government
LIABILITIES RS Sy o N 7 ol : s

Bal. due Dom. Gov.
minus advances

Balances due out of

Can. Dep. payable after
Canade or U. K.

notice oron fixed day

Deposits outside Can. Balamces due in U.K.

BANKS Capital Subscribed Capital Paid up

December November November December
$ 1,621,923 .o v . - ceesesethens
69,643 ciie: . 2,610
121,511 388,103
406,104 21,332

g 35,645

i47

December Novem»dar December

$§ 28,491,724

'10,540,316
2,288,577

November December November
$ 99,643,434
5,610,323
8,210,440
6,178,505
18,673,282

November December
§ 55,097,784 8 52,605,801

074 38,620
2,322,015
23,110,271
10,042,143

December November December

20!)9 181 § 1,479,700
6,239 .

p.c. November December November
$ 12,000,000 10 $ 13,563,979 § 13,494, 88’) $ 5, 014 777
1,405,025 13 583,611 904,73
) ¥ 100 7 1,836,061 1,821, 9:1
12 2,‘30’7,992 2,745,453
i

December November December
$ 14,400,000 § 12,
774,300
2,500,000
3,000,000
4,866,666

November December November
§ 93,648,461
5,686,562
8,329,258
6,279 850
18,603,334

$ 27,337,107

"'10,311,064
1,946,119

$ 1,684,897
69,608
121 066

2, 582
80, '655
694.460
149,102

$ 2,065,842 §
49,825
21,621
729,353
23,542

$ 14,400,000
774,300
2,500,000

$ 14,400,000
774,300
2,500,000
3,066,600
4,866,606

Montreal ....... $ 14,400,000

New Brunswick.
Quebec.
Nova Scotia

21 166.549
221398232
10,880,851

1 ',5°' Uza 95 282

156 629
1,081,246

13,497
13.788

ErEY

1,101, soz

i

3,748,400

CEIS -

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28

British N. A
Toronto

The Molsons
East. Townslnpa
Nationale ......
Merchants..
Provinciale .
Union of Can
Commerce
Royal...
Dominion...
Hamilton ..
Standard .
Hochelaga
Ottawa . ..
Ilmperial
Traders .
Sovereign ..
Metropolitan .
Home
Northern Crow!
Sterling .. 5
United Empire..
Vancouver

Total ...... .

Total 1909....

LIABILITIES

Montreal ...
New Brunsw
Quebe

Nova Scot n
British N.

5 ‘I'oronto.. .

The Molsons
Kast. Townships
Nationule.

Merchants.......

Provincinle
Union of Can.
Comimerc
Royal .
Dominion...

6 Hamilton.

1 OO NS

-
cecmauc

-
2=

-
N

Standard. ...
Hocnelaga .
Ottawa
Imperial . ...
Traders .
Sovereign 3
Metropolitan ...
Home

Northern Crown...

Sterling )
7 United Empire

Vancouver.. ........

Total

Total 1909........

BANKS

Montreal .
New Brunsw
Quebec >
Nova Scotia,
British N. A
Toronto.
The Molsons
East.
Nationale
Merchants
Provincinle.
Union ol Cun. ..
Commerce ..
Royal ....
Dominton.

5 Hamilton

Standard. ..
Hochelaga
Ottawn ..
Imperial.
Traders. ...
Sovereign
Metropolitan .

\lortlwrn Crown

Sterling. .
Unm-d hmpl
Vancouver

Total ....... o

Total 1909....

4,
4,

.iUUU

2,000,000 4 2,

6,000,000 5 6,
,000,000

1,000,000 1

1,00 ,000 4 4,
10,000,000 10,
6,201,000 3,200, 6,
4,000,000 4,
2,650,570

4,000,000

2,710,100
zouu 000

2,710,300
2,500,000 2,
3,600,000 i
5,909,100
4,367,500

5,909,100
4,367,500
3,000,000
1,000,000
1,300,300
2,207,500
958,000
683,900
746,200

973,300
683,900
791,500
266

101,238,066  100,7:

98,960,191

Total Liabilities

November  December
llpl $194,408,341
8,191,461
12,889, " 12,910,481
43,404,120 14,657,601
13,822,647 42,435,788
40 469,742
923

3,709
13,773,961
58,970,542
8,193,850
39,215,604
135,479,197
78,827,116
53,100,513

. ¥204,31

14, |nU 565
60,600,761

7,‘711 P\Ui»

48, U{/ ‘Jll
39,274,588
4,279,777
7,842,122
10,359,628
14,892,987
6,267,623
3,321,671
797,114

14,485,410
6,129,335
3,374,861

904,540

1,057,264,492 1,036,075,636

968,603,603 970,976,157

Call and short loans
outside Canada

November December
$ 56,517,990 8 57,478,800
200,000 200.000

3,091,

32,996 7,469,664

Fownships..

3 900,000
Il ’xll \l"

1 000 000
200,000

vee 96,404,136 90,710,437

134,836,591 138,505,379

2,000,000 2,

4,354,500
3,000,000 3,
1,000,000 1
1,331,900 1,
2,207,500 2,

100,

98,578,091 98,

4,000,000
4,000,000
3,000,000
2,000,000
6,000,000
1,000,000
4,000,000
10,000,000
6,200,000
1,000,000
2,689,900
000,000 2,000,000
200,000 2,500,000
500,000 3,

000 000
000,000
0u0
000,000
000,000

R R N

00,000
000,000
200,000
000 000

5,639,282
4,354,500
3,000,000
1,000,000
1,179,203
2,203,640
941,417
573,870
350,365

5,097,641
2,200,000 2,
000,000
000,000
157,116
203,440
944,192
559,623
334,950

1,000,000
375,000
100,000

281,616

140,477 99,676,093

046.270 97,808,617 77,368,333 77

Greatest amt. of notes
incir'tion dur. m'th

November December November
14 815,300
891,766

3 13,947,538 §
95HY,861 du.) 922
2,033,691 413,860
2,982,646 2,385 5
4,294,307 826,847
4,463,900 774,965
3, :l‘t,.h: 385,277
457,492
167, %4
2,103,078
43,192
599,217
6,826,778

2,967,992
4,630,693

1,599, -ol
5,329,0.0
1,115,573
3,228,857

1 ~m;,\»)l
6,050,135
l ]lrl .)l.*)

3,4b8,358
1,681,722
636,263
519,458
317.253
854,461
1,339,920

4,291,162
2,944,844
2,323,057
2,340,972
3,739,485
5,452,278
4,679,060

43,825
1,091,197 115,040
1,361,500 :- 67,836
2,509,860 198,278
um) w; 41,259
507, 16,097
2137 18,655

1,075,037
4) 105,480
23, H‘JZ

5:230.2«»
p .ms

37
1‘H 000

99,228 604 94,783,437 33,628,011

92,223,169 89,506,794 31,797,866

Current loans in Can,
(discounts)

November December

M 67¢ {,b § 14,550,400

4, Wl 765
4,392,160

28,147,758
84, \Ul()ld

6. H)(‘ li‘l:
6, \‘J] ]4.) 6 A
11,761,445
3.47 011?«8
2,911,
829,635

677,064,829 42,396,535

590,291,044 592,741,812 35,358 214

BB w1

83,164,948 83,

November

10
11

SREY EES
e

e
ENCS NNECEO

5,639,232

300,000
0,
375,000
150,000
281,616

965,869

847,333

ASSETS

Specie

December

4,095,766
! 3,748,810
3,897,277

1,833,616
5, 15.5 580

1,884,646
5,210,490
1,084,013
3,124,922
10,039,056
5,925,890
3,587,547
2,799,938
2,161,627

3.775 50‘
2,818,645
2,106,577
2,123,967
3,472,460
4,702,288
4,078,635

3,000

3, -ﬂ)U 925
4,470,353
3,790,080
42,135
970,230
1,151,970
1,979,848
893,980
366,390
150,690

2 L‘)d 870

831,925
491,620
193,000
90,165,730 87,694,840

86,390,876 81,325,732

Dominion Notes

November December

8 7704001 § 9,551,263 § 10,271,939 §
287

2,080,903
40,109
595,952
6,417,421
4,141,664
1,527,130
628,709
514,845
252,441
854,344
1,329,156

111,525
64,324
194,804
29,727
11,088
7,776

33,411,862

27,466,690

Current loans outside
Canada

December

§ 14,556,900

10,400,839

40,072,793

595,764 75,185

445,4¥8
2,95'.',910
2,589,023
3,912 984
2,697,301

968,979

574,184
2,103,453

493,738
2,704,949
9,203,036
8,530,488
5,187,975
2,683,837
1,650,143
1,038,349
2,900,014
7,751,232
3,843,353

-M)‘.J 747
3,185,743
2,671,913
5,006,928
2,756,713
1,144,500

804,775
3,196,058

75,393
4,649,520
11,689,893
6,027,161
4,004,412
3, 399 (vl 1

2, ‘*HJ 248
6,570,976
2,727,054
ol
289,769
830,034
776,117
516,081
18,276
77,219

6 5,358
601,850
834.766
577,189
119,278
90,131

76,970,214 76,007,087

71,610,601 73,225,769

Loans to Prov. Govts.

November December
§ 144,302 §

21,288 32,841

307,619 139,694

2,167.146 2,144,028

2,500,730 3,080,086

November

101,083 §

44,416

306,846
15,853
71,523

462,795

210,023
40,388
ha 44 %

41,506
24,349
22,171
26,219
74,7380
82,374

Z(), 1 D]
62,694
104,439

39,770

7,039,507 5,970,160

5,934,579 8,204,717

Notes of and cheques
on other banks

December

5,228,252 §
240,607

5,339,094
258,033
957,489

2,611,471

1 Ua'wz 211

487,421
2,188,235
6,820,503
4,215,937
2,720,115
1,789,807
1,314,780
1,169,385

942,736
2,872,172
2,020,936

5,209

471,897

254,64H
1,398,510

412,872

138,679
74,751

1.401,846
1,324,511
3,034,194

],?&UT. H'.i
418,507
83.619
60,423

46,935,919 48,045,024

43,608,732 45,791,723

Overdue Debts

November December
421,116 §
6,175
50,120
124,281
428,690

5,600
58,111
22,302

259,578
103,008
222,969
101,602
46,049
115, 131

3,939,(;50
H".M
70,485

20,517

6,781,495

7,087,434 6,059,861

Return of Canadian Bank of Commerce. Amount under heading ‘' Other assets not included under foregoing heads,’’ includes gold builion.
Return of Bank of British North America. The figures for the Dawson and Fort George Branches are taken from the last returns received. viz :

223,681
397,104
29,683
156,558
2,782,413
285,507
2,839,410
5,268,957
6,546 521
668,610
809,998
131,632
64,414
277,699

:)Zd 409
60,521

25,780,949

28,137,457

Dep. with
from ban

November

$ 1,705,420
132,038
4,632
1,094
11,855
2,500
353,633
210,867
47,291
304,112
186,092
237,427
19,077
41,493
457.324
9,929
294,050
203.891
¥78,829
724,971

134,402
10,598
63,206
97,898

8,698,505

10,120,012

123,766
290,118

18,307
149,081

& bal, due
ks in Can.

Decem

§

551,129
171,561
12,344

14,402
4,219
391,087
225,322
80,506
4,949
235,578
326,633
62,835
56,819
743,343
163,018
298,157
274,057
1,726,961

275,681
10,013
160,286
64,398
8,232,150

8,740,953

Real Estate besides
bank premises

November

383,268 $

32,485

21,054

1,165,780

1,192,088

51,618
33,611
15,990
251 ,.’1]2

702,034

122,639
27,039

18,039

21,159 °

1,360,966

1,285,367

17 h Dee., 1910.

11,926,910 11,512,889
7,776,855
3,679,021
2,339,831
16,438,422
1,183,726
13,197,518

41,638,005
15,577,451

13,052,048
8,329,576
5,762,601

18.2; o,m

1,080 960
4762,232
43.650 187

12,933,857

84T
l.i 473, 132
10,609,003

22567
2,418,447
2,176,956
4,882 313
1,732.493

883,510

353,270

1,811,210
757,73
331,347

289,759,025 230,910,695

35,803 261,268,387

Bal. due from ugcn(‘ies
vud Inmka in U.

November December
7,661 288

16,776

$ 14,270,637 §
350

84, dl‘)
112 794 49,918

567
49,19
169,911

865,119
1,956,685
401,344
71,619

104 764
4,223.51:
3,125,522

104.950
214,651
2,264,361
:)31 841

904,248
9u 141

26,854,867  13,823.172

18,078,493 7.295,7:

Bank Premises

Novewmber December
§ 600,000

184,451

.)11 00\

I IK]/
921.0 7
600,000

1,143,622

1,108,024

900,003
H00,000

3
1,691,315
,U 000

'90 099
190,344
371,973
172,099

22,085 25,209

24,210,394 25,191,619

21,109,318 21,336,631

Return of Bank of Nova Scotia. The latest returns from Burin & Grand Bank branch are dated ::rd Nov., 1910,
22 includes bullion.

herein. Assel No,

21,795,546 "4 902.434
22,291,504 !
13,050,613 12,062,597
5 363 8,444,179

32,262,907
5,606,495

19 689,650
62,740,151
,006

32,633,323
5, 390 00'1

23, 84() 627
19,879,873
12,054,191
22,836,727
28,072,962
24,871,868
175,443
4,470,£92
5,606.607
6,604,109
3,481,202
1,167,926
251,718

22.027,11%
2,116,883
11,847,812
22 92.) 10«1

9, 1443
4,534,917
g‘_i,ASI

3,363.550
1,223,966
315,638

551,113,835 544,220,710

493,253,823 4)9,082,0 24

Bal.due from agencies
and banks abroad

November December
§ 5,448,957
3.1,680
246,422
1,197,795
1,210,:12 1; 314 054
‘*0(» U~H 945,885

§ 6,856,988
306,561

1, 2 .;,.
619,641
358,700
147,416
428,919

4,511,916

2,787,429

1,091,129
199,559
113 480
549,143
735,986

1,044,902

1,004,540

161, 581
158,317
333,916
4,214,504
2,069,
819,610
162,507
157,477
318 522
638,667
1,675,432
1,064,771

931
188,146
24,023 ¥,
19,783 16, n)UZ

25,301.630 24,486,630

25,624,512 24,114,082

Assets not otherwise
included

November December
3,007,911
146,105
174, )l)U

$ 4,649,364 8§
140, ‘Jod

HU %48
I 2 Nl

7198

21 1\9

126,129
1,000
46,745
214,919

1, ()()ll
48,707

240,439

14,938,682 11,265,638

10,501,785 9,296,356

622,481
450,041

291,934

69,501,539 70,074,871

71,835,588 75,088,499

bom. & Prov. Govt

surities

November December
$ 1,615,062
129,000
49,750
595,671
19,467

lll 44h

269

§ 1,620.547
150,000
49,750
635,928

19,467

167,073
1,500

297,084 595,035

,73
452,422
318,859
607,240
800.7 14

1,495,416
1.8.6,120
561,569

305,859
607,240
900,714
1,474,565
2,755,385
561,569

46 980

11,666,503 13,102,587

12,840,113 12,824,341

Total Assets

November December

10,424,038
u;‘ssz,m 2
i 980

17,170,769
70,149,506

w:xx,..m
17,064,790
T ’)00 7.2
3,481,095

1,131,500 1,209,:40

1,253,801.121 1,229,790,859

1,155,865.400 1,157,783,629

28,734
126,559

230,130
662,577

72,268
473,984
315,055
108,901

6,683
296,367

1,096
109,679
38,670

13,230
24881
5,661
99,915

5,192,481 4,767,244

5,948,968 4,186,788

Can. Municipal and
other publicsecurities

November December
4,436,661
77,164
256,940
1,797,096
1,556,316

$ 4,098,591
462

1,656,615
14.169
769,082
522,366
445,897
525,535
861,246
432,642
297,867
1,667.569
652,196
3,641,154
1,394,343
1,215,736
1,426,526
2,030'680 1,883,409
614,936
218
279,418
40,646
152,595
234,781

177,194
234,715

25,518,930 24,680,177

22,038,161 22,920,683

Loans to directors &
their firms

November December
1,363,000
133,048
7lU 9’)1

1,515
),412
8

1,363,000 $
1:

,109,330
367,810
190,953
358,012
J‘Jl 677 435,898
Nil

1iz 811

202,400
121,00%
40,530 .
20,122 11,583

12,117,964 9,882,951

10,280,978 10,249,438

1,439

145,485

386,968
97,538
19,947

254,567

1,678,473

2,011,871

Company bonds, deben-
tures and stocks

November December

1 (142 604
8,840.81 .
176,543
1,514,220
1,57 1.8
291,596
543,790
3, 5,782,485
1,136,745 1. 13. '254
473,682
8,184,246
8,382,649
5,708,098
1"\ ,078

1,113,010
4?‘4 ;H

59.407,436 59,519,918

49,91F,345  §0.051,%31

Average amt. of specie
held during month

November De ember

2,06 4 0
40,701
586,718

5,451,000 ¢

314, um
”.‘1 7
1,337,504
477,007

31,636,103 31,573,792

26,831,734 25,991,870

26,708

209,482

20,124

30,94 80,204

114,122 132,474
999
2,0/0,333
832,155
85,112
88,582
2,926
45,46~
37,747

524,575

13.815

4,920,172 4,374,426

3,559,655 3,558,285

Call & short loans on
bonds & stocksin Can

November December

.33
1,366,987
3,73%,062
5,274,786
1,606,545
1,514,503
4,745,472

1,200.715
3,500,656
5,082,742
).FG1a84
1,408,445
5/184.901
1,493, e

) 199,
2,002,928

586,399
1,802,822
3,288,022

1,606,419
8,197,778
1,544,705
82,271
1,074,981
2,030,307
902.530
1,014,002
394,131

62,066,513 63,953,912

57 875,677  63,554,2 .2

Avcrage Dom. Notes
held during month

November December
$ 12,449,025
H67,544
534,670
3,126,162
2; :nﬂ thn
4.240,908
2,801,615
092 K48
609,55
2,1.5.9%0
116,494
3,066,670
10,755 (00
&, ()I/ *74
»

2 /ﬂ‘) 650
~6,233
2,412,652
12,780.000
7,208,050
4,104,000
1.862,563
1,285,340
1,099,960
2,857,009
6,663 141 s
2,744,384 3, 4,576
35 21

367 447
47000
KU .40
TATIRS
1%.210
31,209

261,70y
447,90
799.1905
482,208
17,174
45,874

75,143,772 76,249,579

68,627,457

and the figures thereof are incorporated
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given. The stock ownership, as is known, was sceured in
December, 1909, by J. P. Morgan, through the purchase of
Mr. Ryan’s holdings. Mr. Morgan’s acquisition being subjcct
to the trust. In a letter to Mr. Morgan, under date of May
6, 1910, the surviving trustees, Messrs. O’Brien and Westing-
house recommended the continuance of the agreement, but
in the event of its continuance left Mr. Morgan free to nainc
trustees of his own choosing. The new agreement is dated
December 31, 1910, and is understood, says The New York I
ancial Chronicle, to be identical with the original, excep: for
the omission of the clauses empowering the trustees to renew

the trust every five years and authorizing them to put into
effect a mutualization of the company.

Mr. William Ilay has been appeined assistant  deput)
manager for Canada of the Liverpool and [London acud obe
Insurance Co.. and assistant-sceretary of the \lanitoba In
surance Co Mr. Flay has been connected vith the Liverpool.

London and Globe in the old country for the past (ifteen vears.

BUSINESS DIFFICULTIES.

failures in the Dominion was

During 1910 the number of
1.262,

smaller than for the three previous years, numbering
covering liabilitiex of $14.514,650, and contrasting with 1442
and indebtedness of $12,982.800 in the previous year, 1 G40 and
$14,931.970 in 1908, and 1278 for $13,221.259 in 1907.  Manu-
facturing indebtdness was conspicuously large in the provinces
of Quebee and Alberta, and for the Dominion as a whole
talled $7,030.221. against only $3933.938 in 1909 and $5,9746.-

to

498 in 1908. Trading liabilities, of which this Provinee con
tributed much the greater part. aggregated $6.043.579, against
$7,867.287 in 1919, and $8 242,436 in 1908, and other commer-
cial insolvencies covered debts  of only  $540.850 in 1910,
against $1.I81.575 in 1909

The only failure of consequence during the past week was
that of a machinery firm at Welland, which has had  but
troubled existence, and could ill_afford to stand a capital

logs, which oceurred not long ago. On the whole, it is ex
pected next week’s sottlements will he comtortably met.

In Ontario the following have assigned: G K0 Running

dry goods. steelton (Sault St Marie): RO Agrignon, milliner,
Cobalt: D. 1. Brown. <hoes. Galt: (‘. Chartrand. paints. ete.,
Oftawn W, B. Ball. meats and ervoceries. Toronto: T, ('
Henry and Coo. mining machinery, BIk Lake: Lee Lop Luth
wiite and Lee Ton. resthrant. Port Arvthur: John Mebaren,
thresher. Puslineli: Robert Tlamilton, meats, Toronto: W. .\,
Greene, manufacturer, collars, ete.. Waterloo: W. S Bundy,
erocer, Tlonehton

Frank Chapman, plumber. Thamilton, started business alone
in 1909, and got on successtully Last Mayv he took Sydnoy
King into parinership. and went on as Chapman and King
They did not get along well together and after a good deal
of dissension, assigned on the 12th (o 1T, S \Wallace. of
Montreal

J. MeDevitt, grocer. New Toronto, commeneed husiness in
Schomberg, Ont . in 1906, with o capital of %1.200. Tn 1900
he moved 1o New Toronfo. but did not make much headway,
and on Jan. 17, in the face of competition, and with only a
amall capital he assiened.  Assefs are reported as heing on
ly about $400. and liabilities £3.000 af least

Max Soufrine. clothine, hoots and shoes. Cobalt, commenced
business with his hrother in 1009, Tast April purchased  the
business and has sinee continued in his own name e is
also interested in the firm of Fricdman and Soufrine af Coch-
rane and claims to have $1.000 there. TTe was successful for
a time. but trade become quiet. and the town is over sup-
plied with such stores. On Jan 21 he assigned Tinbilities
about $5.2214, and asscts about $1,983.

Chas. Varcoe men’s furnichines. Toronto. has heen eneac-
ed in business for over 30 vears. At one time he claimed to
carrv stock of $7.000. TTe was suecessful for a time. but had
a strong competition. and made an assienment to J. . Bo-
land, of Toronto. on Jan. 23rd. Tlis trade was hopelessly be-
hind the times.

The Robertson Machinery Co.. TAd.. of Welland. Ont ., was
fincorporated Sept. 30th, 1905. under the Ontarie Act. with
an authorized capital stock of $40000. Directors: D. D.

Hooper, President ;W. H. Crowther, Vice-President; A. Rob-
ertson, Treas.; G. Wells, Sec. Succeeded to the business of
Robertson Bros. for which business and plant, A. Robertson
was allowed $10,000 of paid-up stock. In 1907 the firm suf-
fered from fire. In Jan., 1908, gave a chattel mortgage to
the Imperial Bank for $5,211. Business became slow. and on
Jan. 21, 1908, they applied for a winding-up orvder but kept
affairs moving under a reorganization until they finally threw
up the sponge. and decided to assign at the end of last weels.
The statements of assets and liahilitics have not yet been
prepared.

In Quebee, the following assignments are reported: IR,
I. Lerroux. general store, Roxton Falls, and \. Lamarre.
has been appointed provisional guardian. . Froideveau.
plumber, ete., Montreal ;Hebert and Frere. dry goods, Sorel,
formerly peddlars, had small stock of about $1,500: Lovien
Germain. contractor, Verdun; .Jozeph Viger, general  stor..
Windsor Mills; E. S. Squire, livery stable. Lennoxvile, !l
E. Begin has been appointed provisional guardian; Alphonse
Mercier, teas and crockery, Montreal; L. .\, Olivier boots a.il
shoes, Montreal: Daveluy and Fils, general stove, La Tuque,
judicial assignment; Hussey Construction Co.. Ltd., Mont-
real, have made a petition for a winding up order; Nickelan.l
Moving Pictures. Montreal, is contesting the demand of as
signment, made on it; Vacuna Co., Ltd.. manufacturers of
brush sweepers, Montreal, have been granted a winding-np or
der; The Ever Rest Spring Bed Co.. Sherbrooke. have given
up the fight against adverse cirenmstances: Arthur W, David
son and Jas. Hall, have been partners in the business snee
Oct. 21st, 1909. They succeeded Paul Hammerich, who start-
ed it a few years before. They did o good trade. hut it was
thought spread out too rapidly for the amount of capital at
disposal.  On Jan. 5. a demand of assignment was made on
them by Messrs. Greenshields Lid.. and they are offering 50¢
in the dollar. They definitely assigned Jan. 17, Liabil'tics
#8.724; assets about $5 900.

In Manitoba, assignments were: J. J. Scott, farmer and
trader. Hazelridge: '. D. Anders, hardware, ete.. Keves.

In Saskatechewan: TI. Horwood, grocer, ote.. Prinee Albert;
Tmily Grant. ladies” wear. Reginn E

In Alberta: Lethbridge Furnishing Co. . Lethbride. has as
signed to Trusts and Guarantee Ce.. LA, Perev John
Woods has been trading under ahbove style sinee he hought tlie
business from Henry (. Miller in April. 1910 For a ¢on-
sideration of $5.000. $2.950 cash down and for Dbilance oive
notes payable monthly.  He also assumed Habilities of old
tirm to amount of £1200. The load was too heavy for hin,
however, and it was judged to be wisest for him v!n let i
business go at the present

The S and S, Trading ('o.. commission merchants, Macleod,
s also assigned {o the Trusts and Guarantee Co., Calgary.

In Nova Scotia: E. B. Tracey, orocer, 1alifax. has assiv -
ed to official assignee,

Tn British Columbia the following have assigned: T, \W.
Carver, harness maker, Creston: .J. A, Baillie, saw mill, ete.
Port Tlamomnd. did business as the Baillie Tumber Co. (not
incorporated) . 7. A Baillie succeeded to the Dbusiness on
July, 1910, but was severely hampered by lack of  ecapital.
Several judgments were served on him.  Tle was said to ro
present merelv a nominal capital of abont $2.000 over the es-
timated Tinbilitics of $10.000. bt has assigned his affairs to

his ereditors

Meetings, Reports, &c.

BANK OF HAMILTON.

The Thirty-ninth Annual General Meeting of the Bank of
Hamilton was held in the Board Room of the Head Office in
Hamilton at Noon on Monday, January 16th.

In the absence of the President, on account of illness, the
Hon. J. S. Hendrie was voted to the chair.

There were also present: Messrs. J. Turnbull, Vice-Presi-
dent and General Manager: (. A. Birge, Geo. R'nfhm'ford. w.
A. Wood and (. C. Dalton, of the Board of Directors; David

Kidd, Star
W. J. M
drie, Johr
Lewis, Jol
Fitch, H.
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Kidd, Stanley Mills, E. G. Payne, R. S. Morris, F. H. Lamb,
W. J. Morden, W. J. Walsh, Robt. Mills, Major Wm. Hen-
drie, John A. Bruce, H. G. McLaren, Geo. A. Ball, .
Lewis, John Moodie, Dr. Wm. Philp, Geo. LeRiche, William
Fitech, H. W. Clarkson, John McCullough. George (‘arscallen,
Thos. Hobson, K.C.; W. H. Wardrope, K.C.; Dr. .James
Russell. W. R. Mills, Alex. Mackenzie, Trwin Proctor. R. M.
Roy, Dr. E. B. OReilly. W. D. Wilson, H. G. Gates, Wi,
Lees, jun.; I'., W. Gates, . J. Harris, \V. .J. Aitchison. G.
C. Macdonald Geo. E. Gates, R. €. Fearman, J. M. lSastwood,
J. A Henderson, Dr. A. E. Malloch, Dr. James White. M.
S Glassco, Capt. J. B. Fairgrieve, (. M. Gripton (St. Cath-
arines). JJ. B. Hamilton (Dundas), W. . Harvey (Toronto),
and others.
Col. Hendrie submitted the annuai report, as follows:

REPORT OF THE DIRECTORS.

The Directors beg to submit their Aunual Report to tae

Shareholders for the year ended 30th Novewmber, 190

The Balance at credit of Profit and T.oss Ac-
count, 30th November. 1909, was ..

The profits for the year ended 30th November,
1910, after deducting charges of manage-
ment and making provision for bad and
doubtful debts, ave.. .. .

$ 403,665.32

.o 422,090.02
Premium received on new Stock.. 180,570.00
$1,006,325. 34
From which have been declared
four quarterly divdends in all
10 per cent .. .. .. .. .. .. $ 258514.53
Carried to  Reserve
Fund from Prem-
ium on new Stock
as above $180.570.00
Carried  to Reserve
Fund  from  Pro-
fits .. .. .. .. .. 319430.00
- —— 500 000.00
Carried to Rebate of Tnterest Ac-
count

$9 4u @4 25.000.00
Written off Bank Premises 25.000.00
Allowance to former President,

authorized by Shareholders .. 5,000.00

813.514.53

Balance of Profit and Loss carvied forward $ 192810.81

All the offices of the Bank. including the Mead Oifice, have
been inspected during the year.
WM. GIBSON.
President.
Hamilton, 15th December, 1910,
GENERAL STATEMENT.
LIABILITIES.
To the Public:
Notes of the Bank in circulation
Deposits bearing interest, includ-

$2,813 645.00

$24,660,625 .52

7,653375.51

ing interest acerued to date ..
Deposits not bearing interest
32,310,001.03
Balances due to other Banks in Canada and
the United Ntates .. s &
Dividend No. 86. payable Ist De-
cember. 1910 .. .. .. .. .. .. ¥ G6676.58
Former Dividends unpaid .. .. 871.83
- 67,548 .46

149,793 .91

$35 340,988 .40
To the Shareholders:
Capital Stock (average of the
year $2,585,000)

Reserve Fund. sy 5 s
Aznount reserved for- Rebate of
Interest on Current Bills Dis-
counted

$2,680,570.00
3,000,000.00

100,000 .00

Balance of profits carried forward 192,810.81

—_— $5.973,380 .81

$41,314,369.21

ASSETS.
Gold and Silver Coin $ 636,263. 15
Dominion Government
Notes .. .. .. .. 3399,611.00
- ——  $4,035,874.15
Deposit with the Dominion Gov
ernment as Security for Note

Cireulation. .. .v «v 4o 55 42 o5 125.000. 00
Notes of and Cheques on other :
Banks.. . ;. o iz o 1,537,056 . 3G

Balances due from other Banks
in Canada and the United

States .. .. . e R 209,488 . 36

Balances due from Agents of the ‘
Bank in Great Britain .. .. .. 30,435. 12

Dominion and Provincial Gov- .
ernment Scecurities .. .. i 318,859.10

Canadian  Municipal Securities,
and British, or Foreign or Co-
lonial Public Securities, other
than Canadian PR

Railway and other Bonds. Deben-
tures and Stocks .. .. .. .. 725,079.

Loans at Call, or Short Call, on
negotiable Securities.

3,725,337 .26

-~
o

1,816,029.62

—————— $12.523,159.76

Notes Discounted and Advances current .. $26,526.651 .50

Loans to other Banks in Canada.. .. .. .. .. 151.925.53

Notes Discounted. ete., overdue (estimated loss
provided for)

Bank Premises ..

99,347. 11
1651,163.80

Office Furniture, Safes, ete. .. .. .. .. .. | 161.849. 38
Real Estate (other than Bank Premises). Mort-

ongesy letly 1o se 5x s sw 6s w58 e 89 GE w4 139,649.51
Other Assets not included under . foregoing

BEAdN s .3 2y be §5 3% 85 §5 §m 89 Re e 8% 60.622. 62

$41,314,369 .21

J. TURNBULL,
General NManager
Bank of TTamilton,
Hamilton. Novembher 30th, 1910.

In moving the adoption of the report, Coloncl Hendrie said:
Gentlemen,—It is proper that T should make some com-
ments upon the statement which is in your hands. T am

The Bank of Toronto.

Dividend No. 118.

NOTICE is hereby given that a Divi-
dend of Two and One-half Per Cent for
the current quarter, being at the rate
of Ten Peer Cent per annum. upon the
Paid-up (‘apital Seock of the Bank. has
this day been deglared, and  that  the
same will he payvable at the Bank and
its Branches, on and after the 1st Day
of Mareh next. to Shareholders of record
at the close of business on the 15th Day
of February next.

The Transfer Books will he closed from
the Sixteenth to the Twenty-fifth days
of February next. both days inclusive,

By order of the Board.

THOMAS F. HOW,
, General Muonager.
The Bank of Toronte. Toronto.
January 25, 1911.
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sure we all regret the absence of our President, for we know
he is here in heart.

The statement that has been placed in your hands is most
Indeed, it is one of the very best ever pre-
sented to the You will the lia-
bilitics to Shareholders that the Capital Stock has been in-
ereased $180,000.00 and the Reserve $300,000.00, bringing the
latter up to $3.000,000., Sceurities have been properly and
conscervatively valued. There has been considerable expendi-

ture on premises, but 1 can assure you that it has been neces-

satisfactory.

Shareholders. notice among

Qur premises are practically our stock in trade, and
Jank has makes it

Slll'y.
the large number of Branches which the
necessary that there should be a considerable outlay on this
account; but the inerease of $293.000 has been money well
spent. 1 may also call your attention to the fact that the
Bank carned 16.32 per cent on its capital, but av the same
time you must bear in mind that a large part of the Reserve
Fund was paid in by the Sharcholders.

All buildings have been kept in proper repair, and you will
agree with the Directors that the Bank Premises must be
suitable places for our business. We have now 134 Bran-
in Manitoba 28, an
four; in

ches: In Ontario 58 an increase of two;
increase of
inerease of British

a total inercase of 14 during the year.

increase of one:; In Saskatchewan 26G. an
Alberta 11, an
an increase of three

We now have six hundred and seventy-nine

fowr, and in Columbia 11,
employees. an
inerease of eightyv-seven for the vear

In regard to inspection. I may say that there are at the
present time twenty-six persons engaged in this Department
of the Bank.

The Sharcholders will also he pleased to learn that the Di
rate of 11 por

rectors have decided to pay a dividend at the

cent, the commence at the next distribution of
Dividends on the 1st of March,
Mr. C. A. Birge seconded the

Jlendrie’s references to the

increase to

confirming in  his

of the year.

motion,
speech, (ol results
The motion to adopt the report was unanimously carrvied
On motion of Mr. Stanley Mills, and Mr. W. J. Morden,
the thanks of the tendered to the
Board of duving  the

Shareholders were Presi-

and Directors for their services

year: Col.
A vote of thanks

dent

Hendvie made a snitable reply.

Mana
Stafl

was also tendered to the General

ger, the Assistant General Manager, Inspectors and
Yeneral Manager Turnbull replied on hehalf of the Staff.
were re-elected to the Board: Hon.
Wi, Gibson (. A. Birge, Col. the Ton. 1. S Hendrie, L 9, 8
O.: . C. Dalton. Geo. Rutherford. \W. A, Wood. .J. Turnbull.
On motion of Dr. James Russell, seconded by Major William

Hendrie. a resolution of sympathy was extended to the absent

The following Directors

President and a hope expressed for his speedy recovery.
At a subsequent meeting of the Directors, Hon. \Wm Gib
son was again eleeted President. and My, Turnbull Viece-Pre

sident

FINANCIAL REVIEW.

Montreal. Thursday Afternoon, Janmuary 26 1911
Profit-taking on rises has been general in all the markets
Buyvers have been coy enough to bLring about

that the future has

of the world

slight b en

reductions. hut it is not felt

discounted to any decree as vet. CoPCRC will hardly remain

at 207Y,. nor Street at el Corporation will have its

friends no matter how tavifl affairs eventuate R. amd O,

is slightly speculative, though there may be o legitimate leak-

age to account for its rise Detroit will do better than 71,

when the effect of current negotiations i known, and (rown
Reserve is now, from all accounts, an investment sure of violl

ing large rveturns for a couple of vears, perhaps  for  moech

lonue:r. There arve many rumours about the several textile

stocks, and Converters is especially strengthening itself. All
the millers have quicted down again. Cement is moving up
cautiously. Rio has had a heavy run to-day. being bandied
about by the profession.  Montreal Power is hecoming strong
once more under good manipulation.

The application for Mr. Rodolphe Forget's new ten million

dollar bank has been filed, and as a probable vehicle for bring-
ing in additional European capital, is highly approved.
Foreign exchange bankers look for a marked diminution in
the supply of commercial remittance, especially U.S. cotton
bills, but promise extensive purchases of good bonds and notes
by European banking firms and investors, but for only bare-
result, no

SPECL

ly possible sales of U.S. stocks, with, as a net
startling movement by sterling in either direction.
The Corn KExchange National Bank of Chicago last year
carned 31 per cent on its capital, which is, however, only. $3,- ; F
000,000.
Counterfeit $1 and $2 U.S. bills are in circulation in Bufla-
lo, which is not far from the Canada line.

The fol
week enc
dith and
STOC
Banks:
British 2
Eastern

14 Kentucky banks failed last year.

Indictments have been issued for perjury in making up re-
turns against four of the trustees of the \Washington Savings
Robin

Last week two small American
abroad, and a considerable quantity of short-term notes has

was President.
bond issues were absorbed

Bank, of which J. G.

also been taken. Operators in exchange have acted cautious-

Hochelag
Merchant
Molsons.

ly. Rates weakened nearly every day, a minimum of 4.86
being reached by cable transfers, but there was a moderate
recovery, demand touching 4.85%, and cable transfers 4.8615
Lo 4.8625.

New York reports that commercial paper has been much
freely Dboth
Rates have cov-

Montreal
New Bn

r e Ne
Purchases have been made Novs, Sa
local institutions.

Sixty to ninety days’ endorsed bills re-

more active. more
Quebec
Royal

Toronto.

by out-of-town and by

ered a wide range.
ceivable and a few exceptionally choice four months’ single-
the usual Union

name bills have been placed at 33, per cent, but

The
cities have usually called for a 41, to 414, per cent yield, and

mininum has been 4 per cent. orders sent from other

Miscell:

it has been possible to supply good paper on these terms.
Asbestos,
Bell Tele

Can. Car

The dullness in trade at most interior U.S. points has evi-
dently prepared the bankers there for @ term of cheap money.

Announcement of the Aldrich curreney reform plan has-had
Cement, ¢

Do. Pr
Can. Cox
Rul
Do. Pr
Pac
Dom. (o
Dom. Iro
E. Can.
Textile

Halifax 1
Lake of
Laurentic
Mont. Lig
Mont. Lo
Mont. St
Mont. T
N.S. Ntes

Yo. Pre

not the slightest effect upon the United States money mar-
ket .

At Toronto. bank quotations: Traders,
9951/,

1421, : Imperial.

Can.

Time

6 months,

In New York: Money on call 21, to 21, per cent.

Can.

loans: 60 days. 3 per cent; 90 days 314 per cent;

3%, per cent.  Prime mercantile paper 4 to 414, per cent.
Sterling exchange 4.82.70 for 60 duy bills. and at 4.86.05 for
Commercial bills, 4.813, to 4.8214.
dollars 45. U.8. Steel 775;
N.Y.C. & H.R.R. 1111, .—In TLondon:

Bar silver 24 9-16d per Money 33
Discounts: Short bills 4 to 414 per cent; 3
Paris exchange on Tondon,
Berlin exc.. 20 marks 4714 pfennigs.

The Bank of England has reduced its rate from 41, to 4
per cent.

Bar silver,
pfd. 119.

demand.

531/, . Mexican
Amal.
Spanish 4's. 90,

Copper 631,
ounce.
to 4 per cent.

)

months 3 15-16 to 4 per cent.

25 franes 311, centimes.

Consols 795, for money and 79 11-16 for acount.

Ogilvie. .
Do. Pri
Ottawa T.

of Quality
Penman's

' J O I ‘ . Do. Pre
L E M E N ! Ouebee R

4 Rich. &
C ' G A RS E\L Shawiniga
Cuban Made.

“Full

-t k
> Toronto ¢
Steel C'ory

Winnipeg

Clear Havana.

Retailed at 2 for 25c. Bonds:

C'ement | .
C'an. Rub
Dom. Cot
Dom. Tro
Mont. St
Penmans.
Quebee Rp
Textile A

Superior to imported costing double the price.

S. Davis & Sons, [inited.
Que,

Montreal,
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

The following is a comparative table of stock prices for the
week ending Jan. 26, 1911, as compiled by Messrs. C. Mere-
dith and Co., Stock Brokers, Montreal:—

STOCKS. High- JLow- Last Year
Banks: Sales. est. esrt., Sale. ago.
British North America . 7 149 149 149 150
Eastern Townships .. .. 5 175 175 175 1601/
Hochelaga .. .. ,. .. .. 316 160 158 160 145
Merchants. . .. .. .. .. 59 187 1851, 186 177
Molsons. .. .. . .. .. 7 206y, 2061, 20614 208
Montreal .. .. .. .. .. 389 2511, 250 2501, 259
New Brunswick . .. .. 31 270 270
Nova, Seotiv .. <o o0 wn 65 276 277 285
Quebec .. .. .. .. .. .. 103 135 136 123
Royal .. .. .. .. .. .. 224 2381, 239 2341,
Toronto. .. .. .. .. .. 20 2113, 21134, 219
Union .. .. .. .. .. .. 15 1501, 1501
Miscellaneous:
Asbestos, com. .. .. .. 125 101, 101, 101, 28
Bell Telep. Co. .. .. .. 39 145 144 14414, 146
Can. Car, pfd.. .. .. .. 85 10254 1021, 10234
Cement, com. .. .. .. .. 1033 221, 20 224/,
Do Prefes oo oo wo ne 4749 S8 86 L YRV
Can. Convert. .. .. .. 2155 45% 10 4y, 421/,
Can. Rubber .. .. .. .. 82 90 96 99 08
Do. Pref.. .. .. .. .. 14 105 105 105 .
Can. Pacifie. .. .. .. .. 2543 20014 209 207y, 177
Dom. Coal, com.. .. .. 30 57, 57 571, 86
Dom. Iron & Steel, pref. 285 102 1011, 102 1347
. Cam. P. & Py . i 113 3314 33 3G ..
Toxtile . «: .« 54 55 <4 183 -4 62 (4 711/,
Halifax Elec. Ry. .. .. 100 140 13934 140 1221,
Lake of Woods .. .. .. 521 144 1411y, 142 14214
Laurentide Paper.. .. .. 60 1971, 197v, 197V, 133
Mont. Light, H. & Power 2000 14923, 148 14914, 1341,
Mont. Loan & Mortg., .. 126 150 150 150 -
Mont. Street.. .. .. .. 2(H 224 221 221 219,
Mont. Teleg. Co.. .. .. 4 145 145 145 14..4/,
N.S8. ~Nteel & Coal. .. .. 1110 89 Ss 89 743,
Do. Pref.. .. .. .. .. 530 1221, 1221, 12215 121
Ogilvie.: -4 we .o oo & 358 1321, 130 131 37
Dioi, Prefie v 82 wn 64 125 12412, 125 126
Ottawa I.. & P. .. .. .- 135 155 153 155 109
Penman's Ltd. .. .. .. 1127 61 (G0 G0 58
Do. Pref.. .. .. .. .. 660 90 88 S0 86
Quebee Ry. .. .. .. .. 920 615 G014, 601, ..
Rich. & Ont. Nav. Co. 2625 99 96 99 931/
Shawinigan. .. & Em w 370 11034 10914 110 100
Toronto St. .. .. .. .. 4267 127 125 12514, 125
Steel Corpm:” .. as =5 &s 7538 587 553 587
Winnipeg Ry... .. .. .. 30 190 190 190
Bonds:
Cement., . . W ... 1000 981, HERVA 0R1,
Can. Rubber .. .. .. .. 2500 981,  O81, U8,
Dom. Cotton .. .. .. .. 5500 101 101 101
Dom. Tron & Steel .. .. 40.000 96 951, 951,
Mont. St. Ry.. .. .. 2800 100 091, 100
Penmans.. .. .. .. .. 1000 92 02 92
Quebeec Ry, .. .. .. ..119.700 86 8514 857
Textile A. .. .. .. .. .. 250 96 96 96

ASSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL
Insurance Protection

—IS FURNISHED BY THE—

INDEPENDENT

ORDER OF

FORESTERS

EQUITABLE AND ADEQUATE RATES
CAPABLE MANAGEMENT AND PROMPT SETTLEMENTS

PARTICULARS FROM ANY OFFICER OR AT

Head Office, Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.S.
Textile B. .. .. .. .. .. 4250 100 100 10U

Textile C. .. Lo 4000 951, UL, 95,
Winnipeg Elec. .. 4000 1041, 1041, 1041,

Montreal bank clearings for week ending Jan. 26, 1911,
$39,959,000; 1910, $41.180,000.

MONTRENL WHOLESALE MARKNETS.
Montreal, Thursday, January 26, 1911.

There is some fear lest the unsettled weather should inter-
fere with two of our most important industries, the ice gath-
ering and lumbering. So far, the former has not sullered
severely, but it is possible the operations in the woods may
be curtailed if the thaw recommences. The sales season is
s0 promising that this would be a calimity. rather widely
felt. A stiffening of steel prices where it will hit a large ecir-
cle of customers, though not heavily. in nails and all other
wire products has started in the States) and will be felt, no
doubt in this market also. There are some rumours of an
impending use in steam coal.  Grain is generally fluctuating
with declines imminent, in‘spitv of the speculators. There
is a general coming round“to our opinion that the supplies of
hogs and store cattle are too small to enable meat prices to
feel the cheapening effeet of the great maize yield in the Unit-
ed States,—hog products are stronger again this week. It
is unlikely that flour will suffer any maverial decline, althorgh
it is not unlikely that any change in the wheat duty will rob
this port of part of its shipping trade and transfer milling
Gperations from British to United States soil Sugar is gtill
weak, and already we hear reports of a new regular level Le-
ing certain at a low price. which are, however, premature as
vet. Teas are beginning to show advances as  expected.
Dried fruits are in small supply and rates are going. Tex-
tiles are strong at late advances. woollens especially so. In
fact all markets are firm, and prices are almost uniformly
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looking up, which is usually a sure sign of national prosperity. $3.76 to $4.25.—Lemons: ‘“Marconi,” Messine, fancy, 300s, cloth will
though there are undoubtedly a few clouds on the horizon. $2.75.—Bananas: Jamaicas, packed, by express only, $1.75 out: of Ti
to $2.25.—Pineapples, 24 and 30, $4.50 to $5.00.—Cran- Enquiries

APPLES.—The tone of the market continues steady with  berries, brl., $11.00 to $12.00.—Dates: New Hallowi, lb., 1 finite agr
demand strong, and. prices firmly maintained. Winter stock.  5c; new in packages, pkg., 7c. Dates: Fard, Ib., 1lc.—Fige: ther curtz
No. 1, all varieties, $6.560; do. No. 2, $5.50; Spies, No. 1, 3 crown, lb., 9¢; 4 crown, lb., 9¢; 5 crown, lb., 10¢c; 6 crown, ton mills
$6.50 to $7.50; do. No. 2 $5.00 to $6.00; Baldwin’s, Ben per 1b., 1le; 7 crown, per 1lb., 12¢; 8 crown, per lb., 13ec; normal f¢
Davis, Russetts, No. 1's, $5.00; do. No. 2's, $4.25. glove boxes, 14 oz.. box, 13c. grades. fi
conditions
BACON.—Prices in this market show an advance of V¢ to HAY.—Business is dull with demand light and prices un- & chance fo
Ic per lb. in most grades. A good trade is passing with de- changed. The export business has disappeared entirely. Quo- g ton, mid.
mand from all sources strong. We quote: Extra large sizes, tations: $11.50 to $12.00 per ton for No. 1; $10.50 to $11.00 G4x64s 39
28 to 40 lbs.. 12¢; large sizes, 20 to 28 Ibs., 1415,c; medivm  for No. 2 extra; $9.00 to $9.50 for No. 2 50 to $8.00 for :\'[ﬂlll]:ll‘(]:
sizes, selected weights, 15 to 19 Ibs., 151c; extra small sizes, clover, and ¥6.50 to $7.00 for clover, mixed, . ings, Sout

~ . . 614 ; den
12 to 14 lbs., 17%,c; hams, bone out, roled, large. 16 to 25 Vi

1bs., 16c; hams, bone out. rolled, small, 9 to 12 Ibs.. 18V,c; HONEY.—Demand “0"“"“_@3 light with trade dull and 13Y5e: Bt
breakfast bacon, English boneless (selected), 1Ge; brown - Drices mominal.  Clover, white honey, ldc to Ildi,e; dark dres ging
brand, Eng. breakfast hacon (honoless. thick). 15v.¢: Windsor grades. 1214¢ to 13c: white extracted 7¢ to S8e: buckwheat, fc brown dri

N : to Te. Dunde

bacon skinned (backs). 171,¢; spiced roll  bacon. honeless
4 cannot co
MAPLE PRODUCTS.—Trade continues quiet, with no im- out takin,
provement in demands and prices nominal. Syrup in wool some mill
Ge per Ih., in tins 61%c. Maple sugar 9¢ to 10c per Ib. : the proble
advices ne
NUTS. -\ fairly active business is being done in nuts, with to bring
supplies ample and prices in most lines firmly maintained. ] producers,
We quote as follow:—Peanuts, bon ton, 12¢, French 10c; al ing suitab
monds, shelled, 32¢ to 34e, Tarra. 16c. Walnuts, shelled, per reached tl
Ib.. 3Ge to 37c; gren., per Ib., 17c.  Filberts, per lb., 132. tradictory
Brazils, per 1b.. 16¢ to 17c. Pecans, per 1lb., l4c to 18:. at least ¢
French and Italian (large) chestnuts. per 1b., 12c. ] curtail pr

short, 15c¢: picnic hams 7 to 10 lbs., 15¢:  Wiltshire bacon
(50 Ibs. side) 16¢; cottage rolls, 20c.

BISANS. - Prices rule firm and a fairly active business is
passing. In a jobbing way 3-pound pickers sold at $1.80 per
bushel New crop beans in car lots are offering to arrive
at $1.70 to $1.75 per bushel. ex-track.

BRAN AND FEED GRAIN.--Owing to the limited supplices
only o moderate trade is being done in bran and feed grain:
prices are keeping up well: Quotations me as follow: Ontario
bran $19.00 to $£20.00: do middline $£22.00 to
$22_Sl)~. Manitoba shorts $21.00 to $22.00; Manitoba bran POTATOES.
$18.00 to $20.00; jure grain moullie $31.00 to $32.00; mixed
moullie $25.00 to $28.00.

cablegrams
The market rules steady, and a good business 50 per ce
continues to be done in potatoes. Car lots of Green Moun- -Mancl

tains sold at 82%c.  Jobbers at $1.00 per bag. is still pos

KNarachi, 1
BUTTER.  The market remains steady with light demands. POULTRY.~ There are no new developments in this markec. time being
and no change in prices to note. Choicest quoted at 251, to Trade s quiet, and  prices  remain  unchanged. Weo facturers
251%c, and sceonds at 231,c to 25¢ quote:—Turkeys, 171, to 20¢ per lb. ; g ese, per b, 13 to 1a¢; gaged, anc
. ) chickens, per 1b., 1l¢ to 13¢; fowls, per th., 9¢ to 12¢; ducks ther exper
CH ST The fone of the loeal market for cheese contin 16e to 18c. . yiet fuig
ues fairly strong, with demand good and prices unchanged. and weavi
IFrom New York we learn that at the last week- that the n

end sales, prices were steady all around. Opium was further pers to M

Western quoted at 1154c to 1214c. and casterns at 1114e to DRUGS.
1184e¢.
advanced at primary sources hut unchanged here.  Quinine orders to
was steady at former levels. Menthol was inclined to be it ix also
higher, although trading here remained of small volume. Ly- ern

COORNED MEANTS. - Demand faivly strong with no change
in the condition of the market: prices nominal Boiled ham, marke

K . i Ie: Ne . : WSS am, 1b., 14e¢; . N . . . .
skinned, boneless, The, 24¢; New England pressed ham, | copodium was also firmer following cables previously noted. Ameriea, t

head checses per The 10e; English hrawn, per 1. 121500 cook Powdered asafoetida for forward delivery was held unchanged varions fa
at high prices.  Shellae was quict, with prices rather weak. extensively
The chemicals were in light eall and prices without develop- facturers.
ment . '

ed pickled pigs feet, in vinegar, Kits. 20 Ihs.. per 1h.. 9c.

EGGS. —Prices for all grades show a decided decline, owine
g

) show some
to the very large supplies which continue to come forward, er more |
; ) ) . Tmore
and the weak feeling for cold storage stock which is prevail DRY GOODS. Somwething like a quiver of excitemoent pass-
ing at present in the US Newly Taid arve quoted at 35¢ doz.. ed through the cotton manufacturing establishments when IS,
“)

and seleets af 30¢ doz. No. 1 stock at 26¢ and No. are 22¢

the news arrived that latest British estimations placed the raw though Br
to 24 supply at the gauge “ample.”  The southern market is al- We

llll()
e reeeipts from May Ist o were 190250 eases, as against most entirely dependent upon the Furopean demand, and some

Market ¢
perch  and
England mills mackerel.

506 for the corresponding week last yvem Is considered a more dangerous svimptoni. ], B. Cudlip, gen- ; 8¢

194458 for the same period a year ago break in prices may be possible, though experienced men ¢x-
The reeeipts for the week were 1.299 cases compared w th pect nothing of the kind. Curtailment in New

3 to 8t4e

eral manager of the Cornwall and York cotton mills. Nt

Ib. boxes. ]
FLOU R I'he tone of the Toeal market continues firm with John, N.B.. said recently that the Canadian

situation was hoxes, $]1.9
deiand stronw The export trade is somewhat weak at the more or less in doubt. The output of cotton depende( prac- smoked her
present but there are anticipations of improvement We tically on the demand, and so lnn_'_r‘;m business kept up there rmg per 1
quote: Manitoba spring wheat patents. firsts. $5.60: do. see was very little cause for fear. He admitted. however, that h“rl'ing. br
$7.00 per
].;lr;_rl' salt
gall ., $2.0¢
seleets per
. statement, fobsters. pe
provement noticeable in this market so far. Prices have  though allowing that caution in selling is necessary. Farm-

strengthened slightly in some lines, and a larger advance i8  ers and other buyers are not <o careful as formerly, and a FURS.
Tooked for shortly.  Oranges: Cal. navels (150. 176, 200. bad crop vear would put everything into poor (»undil.inn. At for Montre
216). hox, £2.75: do. (96. 112, 126). box. $2.50: Valenc'as present sales are good, and all prices firm. Woollens give 27th. New

3

(420°<) erates, 83,50 to $4: Mexicans (150, 176, 200, 216). box,  signs of further advances, the active bidding at thiz week’s

onds, $35.10: winter wheat patents, $4.75 to %5 00: NManitohn while Canada was not nearly so bad off as the United States
strong bakers, £1.00: straicht rollers $4.35 to ®4.50: straizht in this respeet, the situation here was not too assuring.
,.“”M;\ in baos, £2.00 to $2.10; extras R1.65 to $1.75. Business, while fair. was not nearly up to the average, the
present vear in particular being one of the worst on record.

CREEN CAND DRIED FRUITS. -There is very little im- Wholesalers in this ecity .du not agree with this

price lists,
2.25: Flovidas (126, 150, 176. 200). hox. $3.25. —Grapes: Mal-  raw wool sales in London, showing great market strongth. It

prices® of o1
agas. heavy weights. faney, keg. $7.50.—Grapefruit, 64-80. box is expected that changes in the colour and fabric of

army are better
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cloth will give a fillip to English weaving. Jute is said to be
out: of line with prices of burlap, and an advance is likely.
Enquiries in the United States show that without any de-
finite agreement among manufacturers as yet regarding fur-
ther curtail:ent, the average production of New England cot-
ton mills has not probably been to exceed 75 to 80 per cent of
normal for past two or three months.  This applies to all
grades. fine, medium and print cloth yarns, and under these
conditions the market holds very firm, with at least an even

chance for improvement. Prices for standard lines are: (‘ot-
ton, mid. uplands, spot, N.Y.. 14.90c; print cloths. 28-inch,
64x64s 33ic¢; do. 28-inch 64x60s, 354c; gray goods, 38Y,-inch
standard, 5'c; gray goods, 39-irich. 68x72, 5%,¢; brown sheet-
ings, South., standard, 81,c¢; brown sheetings, 4-yvard 56x60,
614; denims, 9 ounces, 14%,c to 17V
131,c: standard prints. 5l,c: standard staple ginghams, 7¢;
¢ to 93,c¢; kid-finished cambrics 4¢ to 41/¢;
standard 81c.

Dundee mills report as follows:-~That the burlap mills

tickings, 8 ounces,

dress ginghams, 7V

brown drills

of value with-

cannot continue selling cloth on to-day’s basis
out taking severe losses has been plain for some time, and
some mill owners have concluded that the only solution of
the problem is to curtail production. Aeccording to Calcutta
advices negotiations have been on foot for the past two wecks
to bring about a short time movement among the leading
producers, Lut as usual the attempt to reach an understand-
ing suitable to all has proved unsuccessful.  The reports that
reached this market from Caleutta on this question are con-
tradictory, but the correspondents are generally agreed that
at least ome mill, the Barnagare, which has 1,125 looms. will
curtail production beginning February 1 next. Some of the
cablegrams received read that this mill will reduce its output
50 per cent.

Manchester advices are encouraging. Business for India
is still possible in rather large lines for Bombay. Madras. and

KNarachi. but Caleutta buyers are said to be satisfied for the
time being with their operations recently concluded. Mann-
facturers of various classes of goods meantime are well en-
gaged, and can now afford to await developments.  Some ra
ther expensive China buying has been mentioned during the
past few days, chiefly in circles that combine both spinning
and weaving., though in certain other directions also one hears
that the market has been by no means unsatisfactory. Ship
pers to Mediterranean outlets seems still to have moderate
orders to place for a miscellaneous assortment of goods. and
it is also noted that buyers for several Continental and East-
ern markets are still in negotiation for fair lines. South
Ameriea, too, continues to provide a moderate inquiry for
vavions fabries.  Printers and bleaching cloths are somewlhat
extensively engaged. and full prices are demanded by manu-
facturers From the producers’ point of view heavy goods
show some slight improvement.  llome trade news is of rath-

er more bnsiness stirring, both in plains and fancies.

FISH. —Shipments have not been received in large bulk,
though British Columbian products are beginning to come in.
We o quote prices  nominally as follows: Fresh:
Market cod 4e¢; haddoek He: sea  trout lde;  dressed
perch and  bullheads 10c;  steak cod  Ge.—Frozen: Neav
mackerel,  12¢; B.  C. salmon 81,c  to 9c;  halibut,
8¢ to S14e: smelts, 10e to 15¢ Ih.—Smoked: New fillets, 15
Ib. hoxes. 10¢; new haddies, 15 1. boxes, 7¢; new kippers, half
boxes. $1.25; new bloaters 80 in box, per box $1.25; boneless
smoked herring 10 1b. boxes. per box, $1.20. New smoked her-
rmg per box, $1.20.—Salted and pickled: New Labrador
herring, brls., $5.50; half barrels. $3.00. B. C. salmon,
$7.00 per half barrel; Labrador salmon, $16.00 per barrei,
Large salt eels, per 1b., 714c.—Oysters: Sealshipt selects. per
gall., $2.00; do. Standards, per gall, $1.85; bulk oysters,
seleets. per gall. $1.60: do. Standards. per gafl, $1.40: live
fobsters, per 1h., 30c.

FURS.-——Sales of spring goods began this week, but prices
for Montreal goods will not be definitely settled until the
27th. New York travellers have started out with advanced
price lists.  The Siberian white fur crop has heen large and
per cent. Prospects

prices® of crmine have decline 20 to
are better than usual.

-

GRAIN.—A slight advance in Europe was said to be due to
local causes, though we note quite a large trade in U.S. corn.
Canadian shippers are not in the swim very largely. and ex-
ports are not large. It is evident that our western holders
have exalted hopes of wheat futures,.and that a good deal is
being held, perhaps much more than is good for trade. Our
total wheat quotations are: May from 98¢ to 955,c to 9934¢
to 997, closing weak, 34c¢ net lower at 985c to 983,c. Corn
is relatively firm. May varied between 50¢ and 50je to
H034c. finishing 14¢ up at 50%4c¢.  The cash market was easy.
Oats fluctuated with other grains, but trade was slow and in
the end left every option exactly the same as yesterday’s
close. We quote prices in car lots, ex-store, as follows:—

Corn, Amer.can No. 3, yellow, 57¢c to 57V,c; oats, No. 2
Canadian western, 4014c to 4le; oats, extra No. 1 feed, 3914¢
to 40c¢; do., No. 3 C(anadian western, 39¢ to 3914c; do., No.
2 local white, 381,c to 38%c; do. No. 3. local white. 371,¢ to
371,c; do.. No. 4 local white, 3614c to 361/,c; Manitoba barley,
No. 4. 49¢ to d0¢

Winnipeg cash wheat: No. 1 northern, 94c: No. 2 nor-
thern 91¢; No. 3 northern, 8814¢c; No. 4, 843,¢; No. 5, 7634c¢;
No. 6, 7134¢; feed. No. 1. 62¢. Oats: No. 2, (. W., 323,c;
No. 3 (. W., 30v Barley: No. 3. 491c: No. 4. 40c¢; re-
jected. 38¢; feed 36e¢ Flax. No. 1. $2.39.

Latest cable advices says: London, cargo Bahia Blanca
wheat. Jan.-Feb.. 34s: e
April. 355 9d: parcels, mixed. American corn, March 20s 9d.

‘g0 choice Kurrachee white wheat,

Liverpool: No. 1, northern Manitoba spring wheat, 7s 9d to
s 91,d: No. 3 northern. 7s 514d to 7s Gd: No. 2 winter wheat
s 51,d: corn quiet: mixed American. 4s 3d to 4s 61,d; old,
5s 2d to 58 214d. Paris wheat quiet; Jan. 27.50; May-Aug.,
28.65: flour quiet; Jan... 37.05: flour, May-Aug., 37.30.

\ug.. 37.30.

GROCERIES. —Trade is good. as has been previously re-
ported.  There are some changes, especially in raisins, seed-
less sultanas advancing to 12 cents, and very scarce, \alen-
cias being out of stock in most instances. Prunes have gone
from 6%,c¢ to 9¢ up to 9Y¢ to 13¢.  Figs are firmly held at 15¢.
Rice has taken a sudden leap; barley has also gone up. In
canned goods salmon has risen to $2.20 per dozen tins, and is

firmly held, peas from $1.25 to $1.75. string heans 87Yc.

In teas the prices are strengthening, Jupans advancing to €0
cents. Sugar is weakening, and bairels at $4.35, and  bags
at $4.30, represent values at their Jowest, probably.  Other
markets show New York spot quotations: Centrifugal, 95 deg.
test, 3.48¢: Muscovado, 89 deg. test, 298¢0 Molasses sugar,

89 deg. test, 2.73c. London raw s oo Centrifugal 98

10V,d; muscovado, S 10V,d. Beet suger, January s, Do-
mestie refined (in barrels): Crys. Dom. 7.05¢; lagle tab.,
6.00c; cut loaf 5.50c¢: block, 4.95¢; crushed, 5.40¢c; mould A.,
5.05¢; cubes, 4.95¢. '

\ London correspondent writes:-—‘The outlook is such
that there is no encouragement whatever for speculative oper-
ations, cither in the upward or downward direction Values
are kept steady by the fact that a very large proportion of
the beet erop remains unsold in the hands of fabricants who
are piroving strong holders. On the other hand, there is no
present disposition to operate fer a rise. [If the Cuban crop

should prove disappointing and such advices should coincide

with reports of a moderate reduction in the Enropean sowings,
-

then we may see a change in the disposition of the sngar world
at large.” :

The spot coffee trade was further unsettled by the deal
in o, tions. and nobody seemed anxious to purchase pending a
check to the reaction. Ilolders realized Ahe folly of trying
to make sales under prevailing depresscd sentiment, as a re-
duction in prices often causes prospective buyers to become
the more timid. Tt is hoped that the decline will not go far,
but there is a noticeable cessation to the bullish talk lately
heard in local quarters.  Braziis were nominally quoted 13%c¢
for Santos 4s, and 1334e for Rio 7s. but actual husiness might
have secured lower prices.

Tvaporated apples are becoming dearer owing to great
searcity, both in this country and in the States, and owners
are not to be blamed for holding for higher values.
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HIDES.—There is no U.S. duty on hides, so the market is
one for both countries. An improvement there is sure to be
felt on this side. So far, there is no change. Prices are
as  follows:—8c¢ per Ib. for uninspected; 8¢ for No.
3, and 9¢ for No. 2, and 1Ce¢ for No. 1, and for calf skins
they pay 10c¢ for No. 2 and 12¢ for No. 1. and sell at Yec
per 1b. advance. Sheep skins G5¢ to 70e  each. Lanb
skins are 40c¢ and 45¢ each, and horse hides #1.75 for No. 2,
and $2.50 for No. 1. Tallow, 11,e to 4c¢ for rough; and 61s¢
to 7¢ for refined.

Yesterday's advices from New York say: —Some of the
hide accumulations are being moved and from the West is re-
ported a sale of approximately 100,000 packers, said to con-
sist of both natives and brands No prices have been divulg-
ed.  Dry hides are doing some aflditional business, but trans-

actions are not reported.

IRON AND HARDWARE. - The oreat event of the week
was the advance in wire prices agreed upon by the managers
of U.S. Steel. This is considered on all hands a good sign,
as showing the opinion of those hest qualifiéd to judge of
the future of the steel trade. ‘T'he rise amounted to about
$1.00 a ton on all wire goods including nails and bright goods
and it is said s the ounteome of an attempt to bring wire in
line with steel generally, rates having heen too tow relatively.
No doubt the prospect of o good building trade is the imme-
diate cause of the advance at this juncture.  Canadian prices
are stable as yet, but may have to he put up wlso.  There 1s
no doubt that at present this conntry is in a far better posi
tion than the States. M oits avadlable furnaces and faetor
ies are working. carv factorics are supplied witn orders. strue
tural steel work is pu=hing mills, the vonnd dozen of new loco
motive orders placed this week, <hows that the engines now
being hailt does not exhaust possibilities Only 471, per cent
of the .S Steel Corporation furnaces are operating, and of
the whole of the iron mills in the Republie, but 50 per cent
are cmployed, structural orders being slow, though ralroad
orders have greatly improved., New York prives are: Iron.
Iast, No. 2 f'dey. at furnace, $14 to $14.25; Iron, North,
foree, b tvnaee, S13.50 to ¥ iron, So. No. 2 Udry, Bir

mingham, $10.75 to S50 dron. hasice, Fast, firnace, 13

to $13.50; iron, DBessemer, furnace UH--_\: $14.50 to Kin; do..
basic, valley, 13,00 to S13.50; do foundry, valley, $13.00 to
FEE OO0 Cleveland warrants (British 195 Gd . Tin has been
advanced by the toreign corner, which will probably cause some
annoyance toocoanners just at this moment, the London net
rise on oo beiae U5 15< whien lizvred ont on this side at
about Toe a pound, a serious wddition to food prices, fo
which there is probably only speculative justification Cep
per is o wealke and wneertain, and ovidently there is no curtail
ment. Small hardwares, especially tools. move slowly, bt
in fair volume at unchangeed prices New York prices arve
about as tollows:  Standard copper, dully spot, JJan., Teb.,
Mareh and Aprilo %12 o $£12.10 London, gquiel: spot €55 7s
Gd: o Tutures, ol Ts \rrivals 130 tons. Lake  cop-
pev. 12620, RIZ KT eleetvolytic, §12.3714,  to $12.50;
castine, 2. 120, fe WIR.3704 Tin, strone: sput and Jai.
Fr2000 to =200 Febriary $42.1214 to %42 .50; March and
April &42.1214 {o 242,60 London, strong: spot and fotures,
£103 Lead, dull, $1.140 {o 24 .50 Noew York: $4.25 to $4.35.
Fast St Lounis: London. €12 TT< 6d. Spelter weak. $5.40
to $5.50. New York: $3.20 to $5.30. East St. Tonis: Tondon,
€23 los

LEANTHER Canadian tanners are awaitine the eoffect  of
the enrtailment in the States with curiosity.  Factories have
had their orders accepted by the dealers, so that there will
be no disturbance in business.  The Canadian trade is fair.
thoneht all are expeetant. of hetter times <oon. Prices are
unchanged as follows: No. 1. 23c: No. 2. 24¢:
er No. 1, 27c: No. 2, 2510,
to quality

jobbing leath-
Oak. from 30 to 35c. according

LIVE STOCK.--The tone of the loeal market is unchanged.

Dut prices are abont to weaken.

e Demand continnes strong,
and a fairly aetive business is passing.  Sales of a few picked

steers were made as high as 63%c per 1b. Choice stock
brought 614c¢ to 6%c, good 53¢ to 6c, fairly good 5 c to 5V,¢;
fair, 43¢ to 5¢, and lower grades 4c to 4Y,c; choice bulls 5%c¢
to 53%c per 1b. In the hog market, howevef; prices show an
advance of 10c to 15c¢ per 100 lbs.. which is due to the small-
ness of the receipts this week. Selected lots brought $8.10
to $8.25 per 100 lbs. weighed off cars. Sheep sold at 4c to
Alpe, and lambs at 6¢ to 614c per 1b. Choice calves sold at
5sc per lb., and lower grades at 4c to 5e¢ per lb.

Chicago reports: Cattle market steady; beeves $4.75 to
$7.00; Texas steers, $4.15 to $5.30  western steers, $4.50 to
$5.80; stockers and feeders, $3.75 to $5.70; cows and heifers,
$2.60 to $6.10; calves, $7.25 to $9.25.-—Hogs: Market weak
to shade lower; light, $7.70 to $7.92%,; mixed, $7.65 to $7.90;
heavy $7.60 to $7.90.—Sheep: Market weak; native. $2.50 to
$4.40: western, $2.70 to $4.35; yearlings, $4.50 to $5.60;
lambs, native, $4.25 to $6.20; western $4.75 to $6.20.

(ables from Liverpool state that in spite of the small of-
ferings the tone of the market for (anadian cattle was a
trifle lower at 1245c¢ to 13¢ per Ib.

OILS AND NAVAL STORES.—Prices are strengthening in
the foreign market, though for the moment local rates may be
quoted nominally as before. All grades are strong in a demand
market. Linseed, boiled, $1.18, raw $1.15; cod oil, car-
load lots, SUc¢ to 55¢. Turpentine $1.04 to 1.07. London
quotes: Calentta linsced. April-June, 69s. Linseed oil 44s.
Sperme oil, €34 0s 1od. Petroleum, American refined, ov,d;
do. spirits Gyd. Turpentine, spivits, 57s 6d.  Rosin, Ameri-
can strained, 16s 10%d; do. fine, 16s 10},d.  Savannah: Tur-
pentine, firm. 8234¢; sales, 123; receipts, 341; shipments, 1,157;
stocks, 7448, Rosin, firm. Quote: | :
BO.60: Gy 56,6214 5 H, $6.70; L. $6.75: K, $7.05; M, $7.50;
WG, $8.00:0 WAV, $8.05.

3, %6.55; PLOT Vs 2

N, %7.85;

PROVINIONS. - Demand continues to be good. and  prices
are tirm with no apparvent possibility o weakening.  Abattoir
tresi-gitled dressed hogs, in a jobbing way wre selling at $10.75
to $11.00, d country dressed at $9.50 to $10.00 per- 100 Ibs.
We  quote  prices  as  follows:— Pork: Heany Canada
short «ut mess pork, 35 to 45 pieces, brls., $25.00; half bar-
rels, Canada short cut mess pork, $12.75; Canuda short cut
back pork, 45 to 55 pieces, bris., $25.00; heavy, boneless pork

(all fat). bris.o 24 to 35 pieces, $27: heavy clear fat backs,
brls., 40 to o0 p.cees, $27.00.- - Beet: Extra Plate Leef, halt

brls., 100 Ibs., ¥8.75; brls.. 200 lbs.., 51,5 werces, 500 1bs., $25.

-Lard, compound: Tierees, 375 lbs., l034¢; boxes 50 lbs. net
(parchmient lined), 10%e; tubs. 50 lbs., net, grained (2 hand-
les) 1le; pails. wood, 20 lbs., net, 1lt4c; tin pails, 20 Ibs.
gross, 1014¢; 10 lbs. tins, 60 lbs.. in case 11%4c; brick com-
pound lard, I'Ib packets, 60 Ibs. in case, lZe.— Extra pure:
Tierces, 575 1bs, 13145e; boxes, 50 Ibs., net  (parchiment
lindy, 15%¢; tubs, 50 1bs.,, net, gained (2 handles), 1233¢;
padlse wood, 200 pounds.  net (pivichinent lined) ite;
31

oross, 13

tin pails, 20 1hs., o jeiocases, 100 Ths.. tins, 60 1bs.,

nocase, Me; brek lard. 1 1b. packets, 60 1bs. in ease, 1475,
Liverpool reports: Beef, extra India. mess. dull. 127s 6d.
Pork, prime mess, western, quiet 103s 9d. lams, <hoit cut,

14 to 16 pounds, steady. 63s.  Bacon. Cumberland cut. 26 t»
30 pounds. firm, 61s 6d.  Short ribs, 16 to 24 pounds, steady,
Gls 6d.  Clear bellies. 14 to 16 pounds, weak. 62s. Long
clear middles. heavy, 35 to 40 pounds, firm. 63x. Short clear
backs. 16 to 20 ponunds, 58s 6d. Shoulders, square, 11 te 13

pounds. quiet. 57s 6d. Lard, easy: western. 50s 9d; do. Am-

eriean refined. 528 9.

WOOL.--London auction prices this week showed firm
prices.  U.8. buvers were in the muarket for greasy merinoes,
and Furope wanted seconds badly. The British trade took
most of the offerings, about 13.700 bales. New South \Wales
brought from 6d to 1s 1d greasy, and 11d to Is 1014d scoured.
New Zealand’s a trifle better, and Cape’s greasics 7;1 to 10v4d.

The shipments of wool from Boston to January 19 in-
clusive were 10755856 pounds, against 11.110.043 pounds for
the same period last year. The receipts to January 19 in-
clusive were 10,627,619 pounds. against 11.634.751- gmllm(]» tr

the same period last year
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th;)cck SIZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS. PAPER QUANTITIES.
3V
5?‘/20 Post. 0. .o o8 .. 121 x 161 Demy .. .. .. .. ...... 18 x4 24 sheets.. 1 quire. 20 quires..] ream.
b al;l Foolscap .. .. .. . .. 131 x 161 Demy (cover) .. . . 20 x25
Si’;au; Post, full size. .. .. .. .. 151 x 18%, Royal .. .. .. .. .. .. x 27 : B

; .to ‘ Demy .. .. : ... 16 x21 Super royal .. .. eo.. 22 x 27 SIZES OF BROWN PAPERS.
o Copy .. .. e e . .. .. 16 x20 Music .. .. .. ... .. 21 x28
old & Large post.. .. R | ; 22 Imperial .. . .. 22 x30 Casing .. .. .. .. .. .. .. x 36
- Medim .. .. s so e 34 18 23 Double foolscap .. .. .. .. 17 x 28 Double I ial

{9 Royal .. .. .. .. .. .. .. 20 24 Double crown. .. .. .. .. 20 x 30 ouble fmperia
'é’_(: (: Super royal .. .. .. .. .. 20 28 Double demy .. . .. 24 x36 Ilephant. .
eifers, 5 :

weald Imperial .. .. .. . .. .. 283 x 31 Double medium.. .. .. .. 23 x 36 Double four pound.

" 90 Sheet-and-half foolscap.. .. 131,°x 243, Double royal .. .. .. .. .. 27 x 41 .

'\B_" t’ Double foolscap .. .. .. .. 161 x 261, Double super royal . .. .. 27 x 44 Fmperial cap. ...
.3':960") Double post, full size .. .. 183 x 301, Plain paper .. .. .. .. .. 32 x 43 Haven cap..

0:003 Double large post .. .. .. 22 x 34 Quad crown .. .. .. .. .. 30 x40 Biw Ghis

i ol Double medium .. .. .. .. 23 x 36 Quad Demy. .. .. .. .. .. 36 x48 B S5
Sl ‘ot Double royal.. .. .. .. .. 24 x 38 Quad Royal .. .. .. .. .. 41 x 54 Kent Cap ..

was a

ing in FRENCH METHODS OF WATER- gquently used in combination with drying waterprootf preparations are those wuth
1y be PROOFING FABRICS, ouls. a base of aluwmnous  compounds, the
mltmml 0 Paraffine embodies a mass of proper- principal of which is tannate of alumine.
,  Cwrs An interesting discussion of the use of ties which are pirticularly adapted o Preparations with a base of copper soap
sondon parafine, casein, gelatin, cellulose anl the impermcab’lity of fabries; as =2 wre frequently  employed.

| 46s. niter coatings in the wateiproofing of greasy substance it is absolutely mper In mixtures with a base of aluminous
fubrics, and in the production of can- vious to water—is not even dampencd soap the tissues are plunged  several
Ameri- as for nutomobile tires, ete., and the me- by it. It is most generally used disolv times into a solution of alum and soap,

Tur- thow of preparing various compounds of ed in benzine, carbon, disulphide, petro- «n aluminous soap being thus formed
which stops up the pores of the tissue.

avLds;

1,157 aluminous  soaps and acetate and tan leum essence, ete.; a  little  vasel.ne,
s various methods dffer only in de-

1 nate of alumina are presented in a re-  rmubber, or castor oil is always added to  The

o) l',
$7.503 port reeewved from Consul Willam 1. render the preparation more supple. Jt  tail.

Hunt at St. Etienne, France. has been shown that paraffine heated to  Inum
its s ceation  the substance should be dis

Many manufacturers prefer alum-
soap to soluble soaps. After de-

This report not only gives an accouni 212 or 220 degrees F. will dissolve

prices of the utilization of various oils in wa- weight in gutta. solved in essence of turpentine. Yoik

battoir terproofing, but descr.bes the part tak A perfectly  waterproof  preparation,  (oil from shecp’s wool) is preferred to
$10.75 enin the preparations of the s aps aid aluhough not impervious to the air, 15 < rdinary grease for the formation of
00 Ibs. aluminous  compounds, I'he  report  cbtainable by the use of casein, soap and aluminous  <oap

lince. Sk fabries are often rvend rod W.th acetate of alimine preparations,

Canada SRCH
1f bar- Ihrough mmpermeable vabber coat ngs  waterproof by gelat'n obtained by alu-  instead of decomposing the acetate sat-
ot ocut waterproof stufls have a  considerapie  minous soap. It has Dbeen tried, but  vrating the t'ssues with soap. the tex-

is pork variety of applications—canvas for auto- without success. to make waterproof ture may be dried; the active element
1« c¢vidently less solidly fixed than if it

backs, mobile tires, gauze for sug cal punjo=es. preparations w th g arabic as a hase
incoluble state on

[, halk and 1 ght ts-ues for lalloons are pe- veneered with an aqueons solution, im-  were formed in the

pared with the aid of rubber mixturcs. permeability being obtained by a bath the fibre itself. But the cost of this

bs, net Ihe process  formerly employed  con- of acetie acid. T'or  cellulose
s.sted in simply rolling out a thn sheet  proof products compounds of cellulose Although
industry. the preparationg of tannate of

water- process is very high.

2 hand- less frequently employed in
20 Ibs. of rubber between two tissues. These and niter are more generally en ployel
are. now prepaved by spreading  over as they are more easily dissolved than alumine arc much more impervious to

< com-
L pure: their surface a semn fluid e mting of rub cellulose damp:  they cqual copper propurn.tlonfi.
ber solution i benzine. the aissolvent There (x'sts a certain number of com-  The hest-known process now congists in
of piex processes in which the tissue is sub coat' ng the fabric with 1msoluble <op-

mitted to different treatments in sues per or with many of its insoluble com-

chinent
12%¢; {hen being evaporated by the action
heat Both sides of the matiral arve

i4e;
f ecssion. the effcet of which is thus con pounds, but aluminum and copper are

then coated with a thick  solution
gum, so that the tissue mayv be only
superficially - penetrated. Parafline 1s ous means of ascerta’nine the imper
coal-

0 1bs.,
145,

27s 6d.
=i
ut als fl((|1ll ntly added o rubber solu viousness of I prepan tion and

nt
26 t» tons. ings, the best method is that employcd

steady,

Long

siderably he'ghtened. As (o the vari preferred to other bases hecause of their
(fficacy. cheapness and easy applieat'on.

Another kind of rubhoer preparation i laboratories which g'ves comparative
which has been revived sinee the de- rvesults. The materials are put togeth
1t

TURPENTINE SUBSTITUTES.
rt dear velopment  in the construetion of drg- ©r so as to form a vertical bag of gr
1 te 13
lo. Am-

ibles s that  of balloon t'ssues, \¢  he’ght, and waty is introduced into the A series of reports on turpentine
present these tissues are fin'shed aft o interior of the bag. passng succcssive- and turpentine substitutes in different
manufreturing by the addition of sev- iy from twelve to thirty s x watertien countries. have heen  received. These
cral coats of varn'sh and covered over pressions. If the, mater'al res’sts a  Teports come from England. Switzerland,
with a final coating of olive o1, which pressure of 11.81 inches  for  several South Africa and Japan. Consul-Gen-
gives more suppleness to the fin'shing pressions. the impermeab lity is consid eral :
to substitute for «red complete. Thero are a number of substitutes for

Whle the :l]rltl:(:;ltiun of the imperm - tnrpent'ne upon the kEnglish market, the
" price rangny. accordng te a local deal-

1 fivne o
John L. Griffiths at London says:

merinoes,
There is also tendeney

le took 3
h Wales the varnish‘ng process moltiple tissurs
of remarkable tightness obtained by the able coatings create a nerfeetly  wat

seoured .
about tight lining in the substance of the ts cr, from 24 cents to within a few cents

o 1014d. superposing of a sheet of rubber
i in thickness sue itself. the wat rproof fin'sh'ne of  of the price of pure spirits of turpentine.
“he bulk of these substitutes is  sold

direct to the painters and paint manu-

cene-twenty-fifth of an inch
rolled out between two pieces of cition the fabrie simply cons'sts in saturating
disposed d’agonally :the tissue then ro- ihe fibers with impermeable matter, -o
ceives a coating of drving oils: castor the raindrops are arrested cre they can
oil may take the place of linseed oil. penetrate the capillar interstices of the paints as mixed with pure spir'ts of tur-
Gutta and rubber are the most fre- fihrous mass. The most generally usel  pentine. The manufacture  of ‘these

7 19 in-
mds for
719 ip-
inds tr

facturers, who do not guarante~ ther
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Sterling

Table for Oonveiling Sterling Money into Dollars and Cents
at the Par of Exchange (9% per cent premium).

& Dollars. £ Dollars. £ Dollars.

36 175.20 00 0 71 345.53 33
37 180.06 66 7 72 350.40 00
38 184. 73 355.26 66
39 189. 74 360.13 33
40 194. 75 365.00 00
41 199. 76 .86 66
42 204. 7
43 209. 78
4 214.1¢ 79
45 219. 80
46 223, 81
47 228. 82
48 233. 83
238. 84
85

86
87
88
89
90
91
92
93

94

W N o W N O w =N oo

95
96
97

© W N © W =N O W ~N e @ =

o W =

476.

481.
486.66
973.3¢
1460.
1946.66
2433.33 3¢
2920.00

Exchange

Table for Converting Sterling Money into Dollars and Cente
at the Par of Exchange (91, per cent premium).

8d. Dls. sd Dls. sd. Dle. s.d. Dlis. s.d. Dls.

89.3

91.4
93.4
95.4
97.4
99.6
01.5
03.8
05.0

40 097.3 8.0 194.7 120 2 92.0 16.0
0 99.4 96. 94.
101 96
03 28.
05. 00.
07 02.
04.
06.
08.:
10.
12.
14.
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gubstitutes has beon in progress for a Consul H. L

fong time and is particularly  act've  pool, says, regarding hs district that
when the price of turpentine goes ahove the prospects of introducing & turpea Consul Heimrom at Berne. Switzer-
50 cents per gallon in the United States tine substitute into
The imports of turpentine into the pears from inquury

Washimgton, at L ver-  in 1909 amounted to 48,422 hundred-

weights, valued at $590,823.

the market, it a:-  land, says that the imports of turpen-

made  of  several  tine ol into that country in 1909 am-

United Kingdom during 1909 amounted  firms who handle the larger part of the ounted to 3.044260 pounds. The aver-

10 589,880 hundredweights of 112 pounls  qmpiorts of paint.

turpent ne, ete., in oge price delivered at the Swiss 1ound-

vadued at $3,405,610. Of th's amount [Liverpool, that substitutes for turpen- ary was $15.63 per 220.46 pounds.

the United States furnished 479484 hun-  tine are manufactwred by many of the There is no customs duty. The oil 18

dredweights, valued at #2979875: Rus-  dist'llets in this locality. usually shipped in  metal receptacles,

gia, 77,382 hundredweights, valued  at

A substitute wheh is well thought of

$224585; France, 31,084 hundredweights, Ly the trade. and wh'eh is manufactur- gravity is 900

valued at $150.117; Germany, 2290 hun- od in this country,
dredwe'ghts, valued at $6399 and oth'r  sale at the price of $136.26 per ton f.o.b.  trict of South Africa, as described by
The imports of turpent n:  Consul Edw'n N. Gunsaulus, is as fol-

countries, 2,640 hundredwe ghts. valued Liverpool.
at $20,634.

commands a  good

inte Liverpool from the Un'ted States  lows:—

containing 352.7 pounds, and its specific

The situation in the Johanmesburg dis-
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0 4 33.9
11 4.36.0

.0 4 38.0

1 440.0
2 4 42.1
3 4 44.1
4 4 46.)1
5 4 48.1
6 4 50.2
7 452.2
8 454.2
9 4 50.3
10 4 58.3
11 4 60.9

)0 4 62.3

1 4 64.4
2 4 66.4
3 468.4
4 170.4
5 472.5
6 474.5
7 4765
8 478.0
9 4 80.6
10 4 82.6
11 4 84
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Tables for Computing Currency into Sterling Money at the Par of Exchange

Hundreds.
£ s d. $ £
20 10 1114 51 10
41 111 2 10
61 12 101, 53 10
82 310 4 11
14 9y, 5 11
128 6 9 56 11
16 814 57 11
7 8 88 11
39 12
60 12
61 12
62 12
63 12
64 13
65 13
66 13
67 13
68 13
69 14
70 14
14

© T N @O -0

[l v~
XN e N -C

1034
6 101,
9%
9%
8%
8%
%
%
6%
6%
5%
5%
1%
4%
3%

760
780
801
821
812
863 31,
883 23,
904 2 21,
924 13,
945 1y,
965 15 03,
986 6 01
1006 16 113/
1027 7 11y,

8.

9
13
17

d.
7

84
9%

111

6
10
14
18

2

6
10
14

0%
13
3

43,
5y,
7

8y,

%%

18 103,

3
7

11

0%
1%
2%
4

5%
6%
8

9%

15 103,

0
4
8
12
16
0
4
8

0
1y,
2%,
4
5%
614
8
CPA

12 101,
16 113,

1
b
9
13
17
1
5

1%
2
3%
0]

6%
%
9

9 10,
13 113,

18

2

1
21,
3Ys
5
6%
&7
9

6 10y,
10 11

Sterling Exchange.

Hundreds.
£ s d
1047 18 103,
1068 9 101,
1089 0 93,
1109 11 9y,
1130 2 8y,
1150 13 8y,
1171 4 8
1191 15 7y
1212 6 7
1232 17 61,
1253 8 6
1273 19 &Y%
1294 3
1315 41
1335 4
1356 314
1376 3
1397 21,
1417 2
1438 1y,
1458 1
1479
1500
1520
1641
1561
1582
1602
1623
1643
1664
1684
1705
1726
1746
1767
1787
1808
1828
1849
1869
1890
1910
1931
1952
1972
1993
2013
2034
2054

Cts. s d.

%
1
14
2
2
3
%
4
4%
5
5%
6
6%
7
%
8
81
9
9%
9%
10y,
109,
113y,

113
1 o0y

101,
108,
11y,
113,
2 0y,
2 03
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2
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74
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TABLE OF DAYS FOR COMPUTING INTEREST,

To Find the. Number of Days from any Day of any one Month
to the same Day of any other Month.

From

ToJan
Feb ..
March
April
May
June
July
Aug.
Sept.

Dee.

.. 212 181
.. 243 212
. 273 242 214 183

s 4 §
- B

5

. 365 334 306 275 245 214 184 153 122 92
215 123

31 365 337 306 276
69 28 365 334 304
90 59 31 365 335

.. 120 89 61 30 365
. 151 120 92 61 31

. 181 150 122 91 61
153 122 92
184 153

. 304 273 245 214 184

. 334 303 275 244 214

245
273
304
334
365

61
92
122

153 123 92 61 31

243 212 151 120

274 243 212 182 151
304 273 242 212 181
335 304 273 243 212
30 365 334 303 273 242
31 365 334 304 273

62 31

365 335 304

92 61 30 365 334

365

183 153 122 91 61 30 365

N.B.—In leap year, if the laat day of Fetruary comes be-
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for difference between
10 and 13, and we get 126. the number of days required.

There is considerable sale for turpen-
tine substitutes in this market.
to the prevailing high price of turpn-
tne. With good local agencies it would
appear that a satisfactory trade might
be established by those not <ellng su h
products in this territory, while those al-
ready in the market should be able 'o
increase their sales.

Tt should be borne in m'nd that shp
ment of goods of this deseription nust
be in tins, and not in barrels. The
packing is usually in tins of five gallens
cach and smaller, as required.

With reference to the experiments in
turpentine extraction in Karafuto (Jap-
anese Sakhalin) the British consul st

owing

Hakodate rcports that “preliminary ex

from the tree

‘larix

dahurica turez,’

periments having proved very suceessful,
the manufacture of turpentine by the
government is shortly to be begun. Ma
chinery for the purpose, to the value of
about $75,000 has been ordered. It 3
hoped eventually to produce a very large
amount of turpentine, as the sources «f
supply are inexhaustible, and
consequently more machinery w'll dou't
less be required Ilater. In connection
with the manufacture of turpentine at
the government laboratory, experiments
are to be made in the manufacture of
gun cotton. The consul has forwarded
to the British Board of Trade at London
samples of raw - turpentine, extracted

almost

known at, Karafuto as the ‘rakuyosho’
of refined turpentine oil, produred. at
the guvérnml-nt labora
tory, and of the rosin left after the ex

traction of the oil.”

experimental

RAILROAD EARNINGS.

Railroad gross earn'ngs for the first
week of January make a somewhat fa
vourable comparison with last year, al
thought it is not quite so pronounced as
fur the past few wecks, the total for all
United States roads so far reportng
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WHOLESALE PRICES CURRENT.

Excellent Site for

London DireCtory: @ First-class ; Wholesale. Name

Name of Article.

(Published Annually)

viers oo o SUDUIDAN and Summer Hotel | s oo

]
g
£
E

ENABLES
Wworld to communicate direet with ling-

London .
Con. Cluster ..
Extra Desert ..
Royal Buckinghar
Valencia, Selected
Valencia, Layers
Currants .. .. ..
in Filatras .. .. ..
. i < Patras .. .. ..
complete commercial guide to London on tke line of the Gmuli’lmnk A?n? Cm;dmn DYESTUFFS— Vostizzas .. .. ..
R : the Directory coniains | Pacific; frontngon the 8t. Lawrence ; clear stream Prunes, Californi
and its suburbs ¢ ctory on one side with shelter for Boals above and below | Archil, con. .. .. .. . Piunce. ‘Frenioh
f tae Falls. Also one 8land adjoining. Area in all Cutch .. .. L X X Figs, {n bags
1sts o about 44 acres. Ex. Logwood Ve e s we a we Figs: new layers
(l)h(ljp Loggood l.)' . . Bosnia Prunes ..
R — N L e i ndigo (Bengal) .. .
EXPORT MERCHANTS. P —— Indigo (Madeas) ..
. . FOLEY. Gambier .. .. .. ..
: g v S lon- M. S
with the goods they ship, and the Colo wians Pooenictan ;lulndx:iir oo e TR A

tal and Foreign Markets they supply; ""JOURNAL OF COMMERCE,"" Tin Crystals

Bleaching Powder .. ..
gl Blue Vitriol .. .. ..

L Brimstone .. ..
For Sale at Vaudreull Countis Bode

Soda Ash .. .. .
MANUFACIURERS & DEALERS Soda Bicarb. ..
. . Formerly known as Lothbiniere Peint. Sal. Soda .. ..
cach clauss of goods. Besides being a Sal. Soda Concentrated.

- NN D

2B3Z 888
88L 3833

DO NNON

<
5

Rice—

Standard B. .. ..
Grade C. .. .. .
Patna, per lmb‘
Pot Barley, {
MONTREAL FISH— Pear] Barley, per
Tapicca, pearl, p
Seed Tapioca.. ..
Corn, 2 1b tins ..
Peas, 2 lb. tins .
Balmon, 4 dozen
Tomatoes, per do:
String Beans ..

Salt—

Windsor 1 1b., b
Windsor 3 1b. 100
Windsor 6 1b. 60
Windsor 7 1b. 42
Windsor 200 Ib.

£838383

STEAMSIHIP LINES
New Iladdics, boxes, per lb. ..
_ e hie hey Labradar; ‘Herrings ..
arranged under the Ports to which t 1o g 5 5 e G
fig . B} o Labrador Herrings, half brIs
indicatimy the approximate Mackerel, No. 1 pails ..
- . Green Cod, No. T
amounting to $7.293.921, a gan of 4.0 G:z:n L'zd, ia?gel.. c
Green Cod, small .. .. . o we
T < Salmon, brls., Lab. No. e
PROVINCIAL TRADIE NOTICES of the same roads for the correeponding | Salmon, half brls. .. .. .. o oo o
) ) o - — : Salmon, British Columbia, brls. ...
of leading  Manufacturers, Merchants, | period a year ago. In every part i Salmon, British Columbia, half brls.

/ the South radroad bus ness continu s to | Boneless Fish
ete., in the principal proviucial towns

h bi 1 ta | tivity vod Boneless Cod

: exh bit we nantaimed  av s 2o Skinless Cod. case

. : ial centres of the United : ¢ i

and industrial centre increases still bring roported by all the Herring, boxes .. goarse gel]::::;g ;
u 5 c < s - oarse de! ]

AUIEZCON. leadig systems. while in the Weso and FLOUR— X Butter Salt, bag,

Butter Salt, brls.,

Cheese Salt, bags

Cheese Salt, brls.

sall, and
salings;

per cent as compared with the carnngs

CTOL NS ARINWND

A copy of the current edition will be b qouth-w st equally  satistactory  cond - | choice Spring Wheat Patents.
freight paid. on receipt of | tio s prevacl, instances where loss s o ,a:ﬁll‘;‘gl Strong Bakers ..
tor 20« cur being notably few and un o portant. \\mu-| Wheat Patents
5 S Straig! olle
In other scctions of the country prae M,“iz,]l,ll ll()::lé:r )
Extras
. Rolled Oats Old Government—
turns makes more or less increase, es Cornmeal, brl. 5 W6 e e e Pure Mocho .. ..
Bran, in bags .. .. .. .. . . . Pure Maracaibo ..
bhons, in lmgs b lew w e G e e Pure Jamaica ..
of Mouillie .. .. .. .. .. .. .. .. . > 7 Pure Santos
] Mixed Grades .. .. .. .. .. .. ... Fancv Rio ..
egrain and other farm products. In the £ Pure Rio

The London DITCCtOI‘y Co., Ltd. ‘fu”u\\'ill;_( table are given the carnings FARM PRODUCTS—
25 ABCHURCH LANE, of all United States roads report'ng to Butter— Young Hysons, co

date for the first week in January, and | creamery .. . Yy [ Tone, e
London’ E. C-’ Eng- “he inerease as compared with the earn- ([runur\, becom]s €8] 6 -e wie Jf;[xuug .. o |
ownships dairy .. .. .. .. .. .. .. Congou
the same roads for the corres Wesiern Dairy .. .. .. .. .. .. . Ceylon ..
; Manitoba Dairy .. .. .. .. .. .. .. Indian
!Ylll\l'|lll WEti v Vet agos also the state- Fresh Rolls ..
ment of practeally the <ame rocds for . HARDWARE—
: ntimony .. ..
————— | a similar period in the two prevous Cheese— ‘ Tin, Block, L. an
i . Tin, Block, Strait
menths, together with the  percentages | pinest Western white .. N - Ty Sork. Biesit
Name of Article. \Wholesale. of iwercase over last year: ::'l::f:-,.“&\tc“" colotred = s 5 e,
R Cut Nail Schedu
i 3, Jase price, per k
ot . cent. Lggs— 10d, 5w.lyluud a
1S HEMICALS 2 Jan ek $7.203321  $282.80 4.0 | ., . . Extrag over and 1
DRUGS & CHEMICALS— ] ,_ Ian. 1 weel ‘-"- . ' Sl Bt 1 ve or e e e , B e
Acid, Carbolic. Cryst. medi. Die. 1 week . T 379046 120000 6.0 | New Laid, No. 1 ., .. ... 1 { o
Aloes, . ) 716 r - s = 1Q - - ” New Laid, No 7 s e iEe P L]
AlOre el s sl Novo 1owerk L TAHG5IS T10TS 10 | G - 0.
W0 wx wi e o s e pe Mg B 75 . o e et R we e S No. §
lA‘“l'l\ xtls e No. 1 Candled .. .. o e el in
l&ru;n. l'w.ri'.,. A. o s e . 35 No. 2 Candled .. .. .. | " - Y
Camphor, Ref. Rings .. .. .. .. .. f %win:
amphio %, Ch. 53 o s @9 9 » A :
:‘ldl];vliluh \\mllh_’ v G Al S e GE e 37 4 i D N ; . Sundrics— Coil Chain No. 3%
Citrate \lq.,nun b s oo ve ok ; S BANK  ENCILANCG M
Cocaine Hyd. oz. we
Copperas, per 100 lbs
Cream Tartar
Epsom Salts.. ..
Glycerine Ge e e
Gum Arabic, per Ib...
Gum Trag .. ‘
Insect Powder, lb s o iR
Insect Powder, per keg 1b.
Menthol, 1b. . . we
Morphia .. .. .. .. ..
Qil l‘c[l]veumnt 1b. s
Qil, Lemon vidi.
Opium o sv v e
Oxalic Aunl :
Potash B\chrnmlle
Potash, lodide

torwarded,
t’ostal Order Coffees—

\gencies can  adver- Seal ln'and,1 2 1b.

larger

Dealers sceking ~ & )
" tically every road making  weekly  re-

Wo=NLnoC

use their trade eards for £1, or
‘ertisements from £3. !
BOGELREIAE Sah prefally inagricultural sections, reflect-

_— ing probably an active movement

Teas—

mes of
WHOLESALE  PRICES  CURRENT

Potatoes, per bag o v oime
Honey, White Clover, comb .. . .o
How oy ht X accea......,. e % an

The retures of bank exchanges  from

U Jeadmg crties in the U8 o dast

week again make a very ind fferent Beans— mgallr:'angze‘d lslllzplt‘
Pritie Bright, 1% to 1%

although th's unfavourable  showng s | Best hand- picked . LT RO Galvanized Iron—
Fe'pod to some extent by the fact that (Ql‘greneent! ;Lead.z;r!
y RRIFS_ s 5
at th's tine last yvear bank  clearings GROCERIES Iron Horse Shoes
Sugars— No. 2 and larger
o ] ) No. 1 and smaller
recorde | I'he total Tast week  acgre Standard Granulated, barrels .. .. .. Iron per 100
. 2 g frep e ) . S
cates F2ZOGHG349T. o Joss compared E;%Grglymllh\m' barrcls o : gg:: ;tr:ill é
Quinine 19.6 | Ex. Ground in boxes .. .. .. .. . Sheet Steel, 6
Straychnine C e 58 o Powdered, in barrels .. ., ., .. . - Sheet Stet"-f
Tartaric Acid .. .. .. .. .. .. .. . porocent, but comparved with 1929 the | Powdered, in boxes .. FENE R . Sheet Steel,
Paris Lumps, in barrels .. ., .. o . Sheet Steel, ’
| garisd l(,jumps in half barrels .. .. .. Boiler plates, iron,
daily bank exchanges to  January 21, randed Yellows .. .. .. ., .., .. Boiler plates, iron
Stick, 4, 6, 8, 12 & 16 to 1b., § Ib. ; C : Molasses, in puncheons, Moutt .. Hoop Iron, base foi
boxes .. 55 sw e and for the two previous months are Molasses, in barrels .. . w5 #isem e Band Canadian 1 1
‘A‘ue;‘iml n"c:.";h‘-?:lé‘ — conpared below for three years:— g‘?al;?::te:’" :;Fl)’]e;mrrcls Voo we e e base of ) Band iro

cempar son w.th those of a vear ago,

were at about the highest pont e

with the same week last vear of

S oxcomowt

Licotice.= total is practically the same. Ave age
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THE CANADIAN JOURNAL OF COMMERCE.

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

-
(-]

Raising—

Bultanas .. .. oo oo o0 oo o
Layers, London .. .
Con. Cluster ..

Extra Desert .. .. .
Royal Buckmghnm s
Valencia, Selected ..
Valencia, Layers ..
Currants .. .. ..
Filatras ..
Patras . .
Vostizzas .. .. .. ..
Prunes, California
Prunes, French .
Figs, in bags

Figs, new layers ..
Bosnia Prunes ..

g€8883

(=3

© coe cococo
28

=3
S

coCco
858

Rice—

Standard B.

Grade C. .. ae: W wm e
Patna, per 100 1bS. .. eo o0
Pot Barley, bag 98 o oo oo
Pear] Barley, per 1b. .. ..
Tapicea, pearl, per lb. ..
Seed Tapioc@.. .. «c oo
Corn, 2 1b tins .. .. .

Peas, 2 1b. tins .. .. .. ..
Balmon, 4 dozen case. ..
Tomatoes, per doun cans.
String Beans .. .. .. ..

oNe ©C
88888

ceoor~oo
DoON®
2885358
-
SR~ CONA BN

Salt—

Windsor 1 1b., bags gross .. .. ..
Windsor 3 1b. "100 bags in brl. .. ..
Windsor 5 1b. 60 bags .. .. .. «o oo
Windsor 7 1b. 42 bags .. .. .. .0 .0
Windsor 200 1b. .. o oo
Coarse delivered Momreal 1 bag .
Coarse delivered Montreal 6 bags i
Butter Salt, bag, 200 lbs. ..

Butter Salt, brls., 280 lbs.
Cheese Salt, bags 200 lbs. ..
Cheese Salt, brls., 280 lbs. ..

WO OO

Coffees—

Seal brand, 2 1b. cans .
lb. cans
Old Government—Java .. .. ..
Pure Mocho .
Pure Maracaibo ..
Pure Jamaica
Pure Santos ..
Fancv Rio ..
Pure Rio ..

cococoocococo®

Teas—

Young Hysons,
Young llysons,
Japans .. .. ..
Congou

Ceylon ..
Indian

common ..
best grade

HARDWARE—
Antimony .. ou ss oo se_ a8
Tin, Block, L and F. per lb
Tin, Block, Straits, per 1b. .
Tin, Strips, per lb. .. .. ..
Copper, Ingot, per lb o8 iow

C'ut Nail Schedule—
Base price, per keg e .
10d, 50d, 60d 'md md les o
Extras—over and above 80d .. .
Coil Chain—No. 6 .. ..
N 5

NN RANCOOOC

% -
% snd l ‘inch .

Galvanized Staples--
100 1b. box, 1% to 1% .. .. .
Bright, 1% to 13 .. «c «s oo

Galvanized Iron—
Queen’s Head, or equal gauge
Comet, do., gauge .. ..

Iron Horse Shoes—
No. 2 and larger .. ..
No. 1 and smaller ..
Bar Iron per 100 lbs.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel 6 ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft. x
Am. Sheet Steel, 6 ft.
Boiler plates, iron, % inch ..
Boiler plates, iron, 3-16 inch .. ..
Hoop Iron, base for 2 in. and larger
Band Canadian 1 to 6in., 30c; over
base of Band iron, smafler size ..

- AR RN NN N
8 RBBI55583833

¥ jon, Patent

1910-11.  1909-10. 1908-09.
$ $ $
540,489,000 654,117,000 538 040,000
470,039,000 548,703,000 500,644,000
496,346,000 549,209,000 517 406,000

HORSES VERSUS OXEN AS DRAUGHT
ANIMALS.

A century ago in Great Britain the

horses
draught
undertermined and there
are records as to a practical competition
on this point.between King George III.
and one of his agricultural subjects.
cattle
in the mother-country are with few ex-
ceptions bred entirely for purposes of
feod An
tne desirability of reverting to oxen as

yuestion as to whether oxen or
were economically superior as

animals was

Gradually horses conquered, and

‘nteresting discussion as to

draught animals has recently been ra’s-
¢ ‘n the English Live Stovk Journal by
'rcfessor Wrightson, who independently
ol the question as to oxen, A’X]‘)l‘('s’n‘(‘.\' the
epinon that the nse of cows for draught
| -~poses on the small hold'ngs now in
rrocess of ereation would he feasible and
protitable, More than one of the cor
respondents advoeate the use of stock
bulls for dranght purposes, maintaining
that moderate lalour keeps them in bet-
ter health and vigour
period of while  their

serviee, oreat

strength ‘s no small advantace. Tra-
wed the

employment of dranght oxen upon farms

vellers in Italy have not general
in this long-settled country; they are

lirge animals  nsually white in colour,
very s‘milar to the wild white cattle of
which one or two herds are still main-
tained pure in Great Britain.,  These are
cattle
introduced by the Romans, and to have
therefor

ital’'an cattle of to-dav.

supposed  to be descended  from

common ance<try with the

PATENT REPORT.

The following Canadian and
patents have been reeently
through the

foreign
secured
agerey of Marion and Mar-
Montreal,  (an
ada, and Wash'ngton, D.C.

Any information on the subject will
be supplied free of charge by applying to

Atlorneys,

the above-nameéd firm.

Brule, Montreal,
Anger. Preston,
Aleph Anrep,

automatic rope arrange-

Canada: Joseph A.
Que., heater; John E.
Eng.. construction of cars;
Ottawa, Ont.,
ment for transporting
on a shiftable circular
Beaugrand-Champagne,  Montreal, Que..
drawing board; Ottokar Serpek, Paris,
process for the production of amonnia
from aluminium nitride; Carl G. Smith,
Stoekholm, Sweden, machine for spiking
rails to ties.

France: Eustace S. FEstlin,
Man., automobile strect sweeper; Ar-
thur .J. Lahberte, Montreal. Que., chem-
‘cal composition for increasing comlbus-
tion.

carringes  rolling

track; Anstide

Winnipeg

and prolongs their |

WHOLESALE PRICES

Name of Article.

Canada Plates—

Full polish .. .. .. .. ..
Ordinary, 52 sheets.. ..
Ordinary, 60 sheets.. .. .. ..
Ordinary, 75 sheets.. .. .. ..
Black Iron Pipe, % inch ..

3 inch

3 inch ..

% inch

1 inch

1% inch ..
1% inch ..
2 inch ..

Per 100 feet net.—

2 inch .. .. ..
Steel cast per 1b., Black Diamoad
Steel, Spring, 100 lbs. .. .. ..
Steel, Tire, 100 1b8 .. .. .. ..
Steel, Sleigh shoe, 100 lbs, .. ..
Steel, Toe Calk .. oo s 55 s
Steel, Machinery .. .. .. .. ..
Steel, Harrow Tooth .. .

Tin Plates—

1C Coke, 14 x 20 .. .. ..
1C Charcoal, 14 x 20 .. ..
1X Charcoal .. . o we
Terne Plate 1C, 20 x Zl os &
Russian Sheet Iron

Lion & Crown, tinned sheets

+ 22 and 24-gauge ,case lou
' 26 gauge ..

Lead: Pig, per 100 Ibs. = e
Sheet .. . 0o oo oo
Shot, 100 lbs . 750 lm 25 per cen
Lead Pipe, per 100 lbs. .. .. ..

Zine—

Spelter, per 100 lbs. .. .. .. ..
Sheet zine .. ..

Black Sheet Iron, per 100 lbs.—

8 to 16 gauge .. s o5 s ve we
18 to 20 gauge .. .. oo se me
22 to 24 gauge .. ..

26 gauge .. ..

28 gauge .. ..

Wire—

Plain galvanized, No. §

Barbed Wire, Montreal .
Spring Wire, per 100, 1.26 ..

Net extra.
Iron and Steel Wire, plain, 6 to 9 .

ROPE—

Sisal, base .. .. .. ..
do 7-16 and up e
do % ee oo se e
do 316 .o = e
Manilla, 7-16 und lnrger O o
do % o

do % to 5186 .. . O
Lath YA o vei ae oe o5 s

WIRE NAILS—

2d extra .. .. o
2d f extra ..
8d extra .. .. o
4d and 6d extrn .
6d and 7d extra
8d and 9d extra ..
10d and 12d extra ..
16d and 20d exéra
20d and 60d extra ..
Base oo . o e e e

BUILDING PAPER—

Dry Sheeting, roll .. ..
Tarred Sheeting, roll .

HIDES—

Montreal Green Hides—
Montreal, No. 1 .. c. cc o0 oo oo oo
Montreal, No. 2 .. .. o0 o0 .0 &
Montreal, No. 8 .. ..

Tanners pay $1 extra lor lorted cur-
d inspect

Tallow rendered .. oc oo oo oo

OV CLEENO CRNNN®
$7 38§83 03583

KNN=KNOO
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7c per
less 25
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WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.

A REMARKABLE JUDGMENT.

Name of Article. Wholesale. Mr. Justice Crain, of New York, has Name of Article. Wholesa'e.

given a remarkable judgment in an auto-

LEATHER— §c . s ae s S0 decides  that
No 1B A, Sole s L mobile acedent case. Me decid
No. 2 B. A. Sole .. wlio runs Glue—
Slaughter, No. 1 . o

Light, medium and hesvy o

Light, No. 2 os oo oo o
Harness e ee ee e

Upper, heavv
Upper, light ..

Grained Upper ..
Scotch Grain .. .. <o o0 oo
Kip Skins, French s oe sa
English o oo 5o o 6a va oo
Canada Kid .. .. .. .. .
Hemlock Calf .. ..
Hemlock, Light
French Calif..
Splits, light
Splits, heavy
Splits; small .. oo we e
ither Board., Canada
Enamelled Cow, per ft.
Pebble  Grain .
Glove Grain
Box Call .. .. ..
Brush «Cow) Kid

Buff oo aw
Russetts, light
Russetts, heavy

the law requiring any person
down another, with his automobile, to | Domestic Broken Sheet. .. ..
. . " . | French Casks .. .. ¢ so oo oo
give his nume and address, is unconlt French, barrels .. .. v s on ve
stitutional. lle declares it to be 2 American White, barrels .. .. ..
i . < 5 . . Coopers’ Glue .. .. .. oe oo
violation of an article ot the State COil- | Brunswick Green .. .o oo oo oo
. : ¥ ¢ c 3 h T ial G es oo ee
stitution, known as the Bill of Rights, g‘;‘.““l F;nrgf&:e 'f"""‘“”’ per gal.
which provides that “no person shall b: a Furniture Varnish, per gal. ..
. Brown Japan .. .. cc oo o oo oo
compelled to be a witness against i Black Japan .. . AR
SalE i B o : i ¢ correct] Orange Shellac, No 1 os oo
self in any crinnal “ ase. If corre ) Oringe Shellac, pure R
roported. the judgment  Iooks like | White Shellac .. .
. o Putty, bulk, 100 Ib barrel
strained nterpretation of a very rea Putty, in bladders .. .. .. o»
sonable law. Under British law n) | Kalsomine § lb. pkgs. .. ..

persen is required  to give  evidenc: § o Paris Green, f.o.b. Montreal—

< Y B ' Brls. 600 ) 1.7 (SR

aga:n=t himsclf in a crimimal case ana 100 1b. lots Drums, 50 1bs. .
100 1b. lots Pkgs., 1 1b. .. .
100 1b. lots Tins, 1 1b. ..
be warned against doing so, when he is Arsenic, kegs (300 lbs) ..

arrested. But this does nol cxcuse 2 WOOL—

—~cococcoco cococcecoeoe

—_-—-ENND OCC0O00 ©O0

d medium .. ..

O-HRNND COO0OO0Oe OO0

COCOODEO CO~OCOOCO0 Co00COo0oe

the law expressly requires that he shall

c oo

e £ ivine cvidence a ol
suspeet from giving evidence at a Canadian Washed Fleece ..
oner’s inquest. A man who by accident | North-West
. | Buenos Ayres .. .. .. ..
or negligence runs over another should | Ngtal, greasy ..

sl miva his g A P ST - be | Cape, greasy .. .
either give his name and address or b Austialian,

WINLES, LIQUORS, ETC.—

LUMBER— Al
8 inch Pine (Face Measure) .. .. .. : Name o
3 Inch Spruce (Board Measure) .. .. . English. qts
1 Inch Pine (Board Measure) = 5 Engl!sh' qt *
1 Inch Spruce (Board Measure) .. ngilan, pia.
1 Inch Spruce (T. Canadian, pts.
1 Inch Pine (T. 3e) oo s
2 and 8x4 Spruce (B.M.)
and 3x4 Pine (B.M.) ..

4 Spruce, Roofing (B.M.)

14 \lxrnu Flooring (B.M.)..
1Y% Spruce (T. and GQ.) ..

1% Pine (T. and G.) .. .. ..
1 Pine (L. and G.) (V.L.B.)
Laths (per 1,000) .. .. .. ..

', dozen ..
French oo oo
English Oak,

Dongola, extra
Dongola, No. 1
Dongola, ouhn'n\
Coloured Pebbles . ..
Coloured Calt

ccoouy

Canadian Insu

oo

arrested.

British Ameri
Canada Life..

SYNOPSIS OF CANADIAN NORTH- | Porter— Seads Life.

WEST. Dublin Stout, qts. .. .. .. Western Assur
Dublin Stout, pts. .. Guarantee Co.
Canadian Stout,, pts.

Lager Beer, U.S. ..
Lager, Canadian

HOMESTEAD REGULATIONS.
BRITISIT AN
Quotations on

MATCHES— Any even-numbered section of Domin- Spirits, Canadian—per gal.
Telegraph, case N jon Lands in Manitoba, Saskatchewan, é;ic:i}t‘:l sﬂg, g;’
?;;l{(;;r»hnnv,p CBBE <o oo oo oo s os o and Alberta, vxvt'pling S and 26, not re- bplrlhﬂ, 25,' UAP
:}:’”‘h 'i mml I LTI TR P 36 served, may be homesteaded by any per- I(ilyueb\\Rtrx?ke[y], Porci. il
5 o @ e o e . E . sole ho: o family. or »
P"]”“ I)ur];)r 200’8 .. . o 210 son who is the g»()]l head of a family, o i : SN0 T
Bilent; 2008 5: @ e o5 o ¢ e e s any male over 18 vears of age, to the ex- ;
do, 500's .. Vi 5 a8 6 s W 9 i ¢ .t ¢ th ti = £ 160 Tarragona . . 450,000 108. per
Little Comet .. .o vv v vr ee ve ae - ent of one-quarter section of 160 acres s o5 oo osiade
1 Oportos.. . . 2 220,000 5s.

Bhares Dividc

more o s~ ‘

o11.8— v _ Sherries— 100,000 173
gm‘nm}n.ié ’ Application for entry must be made in : SE.006 G0
Straw Seal .. .. .r e ee oer oee ae person by the applicant at a Dominion %‘;:HHE:;'::;:“ = O (o
Cod Liver Oil, Nfid., Norway Process it e : et ine iews e 100,000 10s.
Cod Liver Oil, Norwegian . ands Ageney or Sub-ageney for the dis-
Castor Oil .. .. e oo on .
Castor Oil, barrels .. .. .. o

Lard Oil .. &
Linseed, raw .. .. .. ..
Linseed, boiled .. .. ..
Olive, PUTE .. ¢o os oo oo @
Olive, extra, qt., per case ..
Turpentine, nett .. .. .. .. .
Wood Alcohol, per gallon

¢ 5 : . . Clarets— 10,000
trict in which the land is situate. En- | :
Y T o Medoe oo os oo e 0 R 169,960
try by proxy may, however, be made at | g7 gufen™” 0500 0 ‘ 10,00 10

any Agenecy, on certain conditions by the
: s : ) Champagnes— ) 200,000 10
father, mother, son, daughter, brother or -
sister of an intending homesteader Bijer Heidsieck 5uis : Joaw 102
s18t r ¢ (] == . Cardinal & Cie .. ¢c oo oo oo oo oo 1 50,000 16s.
DUTIES:—(1) At least wix months’

< . ' . Brandies— 150,000 68 6d per

PETROLEUM— residence upon and cultivation of the

Acme Prime White, per gal. 0 Richard, gal. .. .o co oo oo 100,000 oo
Acme Water White, per gal. e Richard 20 years flute 12 qts. i 20,000 17s 6d pe
Astral, per gal. .. .. .. .. .. .. : (2) A homesteader may. if he so de- | Richard, Medecinal .. .. .. )
Benzine, per gal. .. .. .. ; Richard V.S.0.P., 12 qts. 245,640£ 90

——maN—-— o0o0O~C CoC

land in each year for three years.

85888

Gasoline, per gal. .. .. .. e 8 sires, perform the required residence du- Richard, V.0., 12 qts...

GLASS—
First break, 50 feet .. .. .. .. ..
Sccond Break, 100 feet .. .. .. ..
First Break, 100 feet .. .. .. ,.

dcond Break, 100 leet s w8 s

hird Break .. .. ce ee
Fourth Break .. .. .. .. ..

PAINTS, &c.—
Lead, pure, 50 to 100 lbs. kegs
Do. No. 1 .. os o s oo

Do Noz: R i s w5 se o5

Po. No. 8 iz s % 35 ee

Pure Mixed, gal. .. .. .. .. .
White lead, dry .. .. ..
Red lead .. .. .. .
Venetian Red, F;pglhh
Yellow Ochre, French ..
Whiting, ordinary
Whiting, Guilders’ .. .
Whiting, Paris Gilders’

English Cement, cask ..
Belgian Cement .. .. ..
German Cement .. ..
United States Cement..

Fire Bricks, per 1,000 .. ..
Fire Clay, 200 1b. pkgs. ..
Rosin 280 1bs., gross ..

~
CHERNOHKN O OWN N T Do~

2782332852

ties by living on farming land owned
solely by him. not less than cighty (8N
acres in extent., in the vicinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence dutics in accordance
with th above while living with parents
or on farming land owned by himself
must notify the Agent for the district
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

Scotch  Whiskeys—

Bullock Lade, G. L. ve oo oo
EKilmarnock .. se”ee oo oo oo
Usher’'s 0.V. G, ve oo se se e
Dewars
Mitchells G enogle, 12 qts
do Special Reserve 12 qts.
do Lxtra Special, 1z gts.
do Ilinest Old Scotch, 12

Irish  Whiskey

Mitchell Cruiskeen lLawn..
Power's, qts.

Jameson's, gts. .. wiw s e
Bushmill’s .. . .0 o0 o0 .o
Burke’s .. ..

Angostura Bn.ters. per 2 doz

Gin—

Canadian green, cases ..
London Dry .. .. .. o0 ..
Plymouth .. . ool wis we
Ginger Ale, Belfast "doz. .. ..
Soda Water, imports, doz.
Apollinaris, 50 qts.

288 888%

- 00 O
E5888¢

85,862
105,650
10,000
10,000
50,000
110,000
300,000
44,000
53,776
100,000

689,220 £

261,258
260,037
240,000

48,000
100,000

65,400
111,314

20
32
16
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WE MAKE HIGH GRADE FAMILY

Sewing
‘Machines

FOR THE MERCHANT’S TRADE

bt et et
=X

Write us for Prices and Terms.
We Can Interest You.

Foley & Willi ams Mig. Co.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
g& ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

ONTARIO.

LR NND CO00000 ©O0

L2288 RIRSRes 3=

CHHENND CO0000S ©O
BEERS 88385588

o
=3

Address all Correspondence to
Chicago. Illinois.

Canadian Insurance Uompanies.—Stocks and Bonds.— Montreal Quotations Jap. 25,1911, SECURITIES. };g:do]:

No: Last Share |Amount Canada British Columbia, | Clo’g Price
Name of Company. Shares | Dividend | har yalye. | Paid per | quotations 1917, 4% p.C. .. .0 o0 o
per year. Share. per ct. 1041, 8 P.C. co o oo oo oo oo
Canada, 4 per cent loan, 1910
8 per cent loan, 1988. ..
British American Fire and Marine .. 15,000 | 34—6 moa. 350 97 Insc. Sh. .. vce o0 oo oo os
Canadl Tilfess o oo oo 56 wo oo ws) 2,000 4—6 mos. 400 160 21 p.c. loan, 1947. .. ..
Confederation Life .. .. .. .. .. .| 10,000 |7{—6 mos. 100 277 Manitoba, 1910, 6 p.c. .. ..
Western Assurance .. 25,000 | 5—6 mos. 40 €0

Guarantee Co. of North America ...| 13,372 | 2—3 mos. 5% 160

Shares RAILWAY & OTHER STOCKS

BRITISII AND FOREIGN INSURANCE COMPANIES.— ’
14 |
Quotations on the London Market. Market value per pound. Jan. 14, 1911 100 Atlantic & Nth. West 5 p.c. gua.|
1st M. Bonds .. .. .. .. o0 ool 114
— 10 Buffalo & Lake Huron £10 shr..| |23
do. 5% p.c. bonds .. ..
Bhares Dividend NAME Share Closing Prices Can. Central 6 p.c. M. Bds. Int
guar. by Govt. .. .. ..
1y Caﬁladian Pacific, ‘:100.. .o o
50, 10s. per sh.  Allianace ASSUF. .. .. oo . 20 214 0. &5 p.c. bonds .. ..
0,000 per sh ' Ase Do. 4 p.c. deb. stock..
460,000 10s. per sh. Do. (New) oo oo oo oo oo oo o= 1 Do. 4 p.c. pref. stock ..

220,000 bs. Atlas Fire & Life .. . .. ; 10 Algoma 6 p.c. bonds.. ..-..

100,000 173 British Law Fire, Life .. .. .. .. 10 ! ‘ Grlar:dMTrunk, Georgian Bay, &ec.
8 * ee 4e ss se se s se se

205,000 60 Commercial Union .. .. .. . 10 5y
. 5y : 100 Grand Trunk of Can. ord. stock|
100,000 10s. Employers’ Liability .. .o <. .. 10 ‘ - }% 2nd equip. mg. bds. 6 p.c... ,1(1)2

10,000 8 Equity & Law .. .. .o o0 .. .. 100 1st pref. stock, 5 p.c.. .. .. >
18% quity ] . - : 100  2nd pref. stock .. .. .. ..| X

96 Gen. Accident, Fire & Life .. .. 5 100  8rd pref. stock w5 e 12‘:‘

e : 100 6 p.c. perp. deb. stock.. ..
10,000 10 General Life oo eo oc oo oo o 100 00 4 p.c. perp. deb. stock.. .. }?gi

200,000 10 GUardian-=c <5 s <o e .. 10 100 Great Western shares, 6 p.c. .. 100
" : ) B . 100 M. of Canada Stg. 1st M., 6 p.c.
67,000 16 2-3 Indemnity Mar .. .. .. o iee 15 100 Montreal & Champlain 5 p.c. 1st
i . e oo mtg. bonds .. .. oi os we -ue

60,000  16s. Law Life .. .. o .. s 20 Nor. of Canada. 4 p.c. deb. stock
180,000 6s 6d persh. Law Union & Rock. < 10 g 100 Quebec Cent, 5 p.c. 1st inc. bds.
T. G.&B., 4 p.c. bonds, 1st mtg.

100,000 Legal Insurance.. .. . 6 i 100 Well., Grev & Bruce, 7 p.c. bds.

20 1 . ite .. .. . I1st mortg. .. .. .. .. v. 4u ..
,000 78 6d per sh. Legal & General Life 100 St. Law. & Ott. 4 p.c. bonds..

245,640 £ 90 Liverpool, London & Globe

86,862 20 Londom; s e ws we (o5 @6 Municipal Loans.

105,650 82 London & Lancashire Fire. 100 City of Lond.,Ont., 1st prf. § p.e.
10,000 15 London and Lancashire Life. 5 2 ;% (("‘“t[y ';foi't"““'(’al-d ’g;gi- ‘{‘ p.c.
. . 1Ly o awa, red, P.C.
10,000 40s. per sh. Marine.. .. «c oo oo oo oo 100 City of Quebec, 8 p.c.,.!m e

. , . : redeem, 1928, 4 p.c.. .. .. .
50,000 6 Merchants’ M. L. .. .. .. o 100 City of Toronto, 4 p.e.
110,000 358 6d per sh. North British & Mercantile . ' 8% p.c,, 1929.

§ p.c. 5
300,000 3% Northerm ... s« o o vo ws e ql:; bonds ..

. 4 p.c. e o oo
44,000 ) Norwi % . B . 100 City of Winnipeg deb.1914, § p.e.|-
258 Norwich Union Fire oo o Deb. script., 1907, 6 p.c. 5‘.
63,776 30 Phoenix

100,000 20 Railway Passen.. .. .. .. .. . 2 CL Miscellaneous Companies.
€89,220£ 9 Royal Exc. . e oo 100 Canada Company .. .. .. oo oo
261,258 Royal Insurance.. .. .. .. & 100 Canada North-West Land Oe. ..

100 Hudson Bay .. .. .. .0 o oo oo
260,037 Scot. Union & Nal. “A” ..

240,000 800 FIXe .. oo oo ne on ron win e Banks.

48,000 Sun Life .. i .o <o oo . Bank of England .. .. .. .o o0 oo
100,000 Th & Mer. Marine .. .. .. London County and Westminster....
e O ERERe Bank of British North America ...
65,400 Union Mar., Life .. .. .. .. .. A Bank of Montreal .. .. .. ..
11,314 Yorkshire Fire & Life .. Cemadisn Bank of Commerce.
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North American Life Assurance Co.

“SOLID AS THE CONTINENT.”
21910 k-

SOEN L. BLATRIE, TOTAL CASH INCOME .. .. .. .. .. .. .. $2,1765,8.35 L. GOLDMAN, A.L.A, F.CA., Oupital and
President. Managing Direclor.
TOTAL ASSETS .. .. .. . e .. .. 11,388,773.32 rotal Insur:
E. GURNEY, J. K.OSBORNE, NET SURPLUS to POLICYHOLDERS .. .. .. 1174768.68 w B TAYLOR, BA. LLB., Paid Policy!
Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. .. 887,830.62 Secretary. N

Home Offlce, — - - Toronto.

H. RUSSEL

PERPETUAL CALENDAR
DGCGMBGR 1910

Thu Fri Sat SUN Mon Tue Wed

JENUBRY 1911

Tue Wed Thu

Fri Sat

3

10

17

22 23 24

29 30 31

Samuary, March, May, July, August, October, December, 31 Uays. April, June, September, November, 30 Days.




Co.
A, FCA,
or.

0 Days.
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ANSURANCE.

BRITISH AIMERICA Aesurance Company

Tha Fadaral Li'e Acsg:RPA“NNcYE HEAD OFFICE, .. .. .. .. .. TORONTO.

HEAD OFFICE, . . HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo. A. Cox, l.’ruident; w.
R. Brock and John Hosekin, K.C., LL.D., Vice-Presidents;

138

INSURANCE.

Oapital and Assets .. .. .. .. .. .. .. .. .. .. % 4513,949.53 Robt. Bickerdike, M.P.; B. W. Cox; D. B. Hamna; Alex.

lotal Insurance in force .. .. .. .. .. .. .. .. 21,049,322.81 Latrds Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A

. . . . A, , K.C., LL.D. . B. . A,

Paid Policyholders in 1900 .. .. .. .. .. .. .. 347,274.43 Morrow; Augustus Myers; Krederic Nicholls; James Kerr
Most Desirable Polioy Contracts. Usborne; Sir Henry M. Pellatt; E. R. Wood.

DAVID DEXTER,

- K ) W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
President and Managing Director.
T - CAPITAL .. .. .. o\ e ee i i it .. .. $1,400,000.00
’ o W M, — o ASSETS .. v vr ot e it ee e e e e e e. 2U22,170.18
SHARE OB O e DLt LOSSES PALD SINCE ORGANIZATION .. .. 33,620,764.61

U"lou MUTUAL LIFE INSURANCE CO., Portiand, Me.
FRED. E. RICHARDS, PRESIDENT.

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second
e e year's annual premium.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
B Apply to Walter L. Joseph, Mgr., 151 St. James St., Montreal.
est ...

Metropolitan Life Insurance

Do not place your insurance Company, of New York. oy,
policy until you have learned ASBOLE 5543 s csansunwnss cecesscececeses  $277,107,000
all about the Guaranteed Policies in Force on December 31st,

$009::: < s:smiivssesvnsnnsennnsvasaevsn 10,621,679
Investment Plan offered by In 1909 it issued in Canada insuran-

GO fOP:-coccescsccsscossncnnscsscsanss $ 23,418,168

The Manufacturers Life Insurance Comnanv It has deposited with the Dominion
Government exclusively for Can-

. Head Office, - TORONTO. adians more than............... $ 7,000.000
- | | DETE are OVer 375,000 Canadians insured in the
METROPOLITRAN.

THE CANADIAN
Subscription Subscription

oraer rorm | JOUTNAl OF COMMErce | orcer rorm

M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

I'he use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. B., etec.

To THE JOURNAL OF COMMERCE,

18 HospITAL STREET, MONTREAL.

®

Please send me the  JourNAL oF COMMERCE,” for one year, commencing

wooorr.for which I agree to pay $3.00 on demand.

Name

NOTE.—Subscribess may change the address t0 which they desire the * Journal of Commerce” t0 be semt as often as they wish.
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The London & Lancashire Life &!
General Assurance Association, . |

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO

BUILD UP A PERMANENT |
CONNECTION. :

We particularly i
tives for the City «
CHIEF OFFICE FOR
164 ST. JAMES SI'REET,

Alex. Bissett, SECRETARY FOR

desire  Representa-

Montreal.
CANADA: |
MONTREAL

Canada Branch: Head Office, Montreal.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.
EXTENDED INSURANCE
CASH VALUE
PAID-UP POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

J
l’

HEAD OFFICE,

‘ Total Assets 318t Dec., '905............ $564,568.27
Policies in force in Western Ontario over 30,000.00

GEORGE RANDALL,

President.

Frank Haight, |
Manager.

W aterloo Mutual Fire Ins. Co.
Established in 1863.

T. L. Armstrong,
R. Thomas Orr,

WRITE FOR PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STRECT,

INATRELOOBON J. P. Mackay, .. . Cashier.

As  Ps
Agent,

RAYMOND,
WM. SNIDER,
Department.

Vice-President. Gen. krench

Inspectors.

PROPERTY

The property at the junction of the Ottawa and tha St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent mmtervals day and night in 40 minutee); also by water.

I'he current between the mainland and one of the islands

s caused by a fall of several feet from the Lake of Two

Mountains into the River St. Lawrence.
The mainland portion contains nearly four acres; the island
wearly one-fourth of an acre. The land slopes from a height

of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is morc or less pre-
eerved by the owner, there is scarcely any better fishing with-
tn double the distance of Montreal. There are excellent boat-

ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its- penin-
sular shape and and the ancestral elms growing upon it.

The mainland portion and ece island are mow offered for

sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the

“Journal of Commerce,”

Montreal.

Advertise

in the
“ Journal of

Commerce "

It reaches every

class of Trade.

ASSURANCE
COMPANY.
Incorporated 1851
Assets $3,267.082.56
Losses paid since organization —  52,444,172,44
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock and John Hos-
kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General
Manager; C. C. FKoster, Secretary. 2
MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIXE, -

WESTERN

FIRE AND MARINE.

Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Fully Subscribed $14,750,000
Life Funds and Special Trust Funds..
Total Annual Income, exceeds.
Total Funds. exceed
Deposit wit¥ [;sminion Government

1,187,660

Head Office Canadian Braneh :°%5, 50 4 M ks 1> Montreal.
Applications for Agencies solicited in unrepresented districta.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

e S e

New Ser:

McIN’

R ETAIL

abre
continued a
ing markets
adian Jour
ket Reports
ted for com
Qesg of det
business me
it. Publish¢
scriptions t
year.

Address

UCANADIAN

. M

Comm
Assur:

OF

Total’ Funds
. - Se
- 0A
Uer. Bt. Jam
T. L.



