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WHOLE LIFE AND ENDOWMENT. tin- jNiliiics fall in. Would it not In- ln-tlrr, lie will 
that lie should himself he able to reap the adIn common parlance, whole-life insurance and 

endowment insurance «ire at opposing pedes. They 
are regarded as living in a sense antagonistic. Each 
has its ardent partisans. There is the man who 
can't see the good of paying an insurance premium 

hem-lit which w ill only accrue when he 
is dead, and there is the other man who doesn't see 
why on earth he should content himself with the 
modest investment return which an endowment 
policy gives him when he can secure for himself all 
sorts of glittering returns |n-r prospectus estimates.
I loth these partisans take an entirely wrong point 
of view. The truth is that whole-life insurance and 
endowment insurance arc not antagonistic; tlu-y arc 
mutually complementary and that to a remarkable 
extent. The out landing good jioinls of each of 
them dovetail into the other admirably, and together 
they make an impregnable combination. The main 
argument for endowment insurance is that it is the 
-af >t possible investment while also affording pro
tection ; the main argument for whole-life insurance 
is that it gives the best possible protection while in 
certain circumstances becoming an amazingly good 
investment.

Want of realization of the fact that endowment 
insurance and whole life insurance are thus com
plementary to each other leads often to lamentable 
results in the way of ill-fitting pdicics. A man who 
ought to put protection first will get the idea that In
can do something for himself as well as for others 
at the same time and proceed to buy "endowment in
surance w hen he ought to have whole-life ; on the 
other hand, a man who is fully aware of the value 
of protection will proceed to fritter away in specula
tion what he has left over after paying his life in
surance premiums instead of using it to make an 
absolutely safe investment thrrough an endowment 
policy The arguments used by lx>th these |ieople 
can easily be over-stretched.

Take the case first of the man who favors endow 
ment insurance, lie has not perhaps at the time any 

. very heavy rcsjionsibilitics in the way of dependents.
The prospect of paying a certain sum for an in
definite number of years without ever seeing himself 
the chief results from it is not attractive. lie 
will lie lio|K-ful and enthusiastic regarding his busi
ness prospects, and confident of eventual success in At the present time, the life insurance of a good 
hi« career, and he will be able to adduce in sup|iort many men is one-sided. There are few circumstances
of hi> position the fact which occurs occasionally in which the ideal combination would not lie whole
that owing to change of financial circumstances, those life insurance plus endowment insurance. With such
for whose benefit whole-life policies have been a combination both the individual and his dependents
effected are not in need of financial assistance when would obtain perfect protection.

ray.
vantages of his own thrift, at say. age sixty or sixty- 
five, . ml then he relieved of the necessity for con
tinuing to pay premiums at a period 
his earning |xiwer is declining. There is much to 
lie said in justification of this view, but against the 
carrying of it too far are some very awkward facts. 
How many of the young men who «tart out in busi
ness confidently make anything of a success of it 
by the time they are forty, or even fifty? I low 
many are there who find themselves harassed in 
early middle life by increased res|ionsibilities 1 Do 
not the death rate statistics of this continent show 
that the mortality of men in middle-age is actually 
on the increase, in spite of everything that medical 
and sanitary science can do, owing to the fact that 
modern conditions, particularly in business and 
affairs, result in men living compelled to live at 
tremendously high pressure and under conditions 
which arc in the main unfavorable for roliU't pin 
sieal health ? Consideration of these questions w ill 
suggest to the man who regards whole-life insur
ance as unsuited to his circumstances that there i«, 
in fact, something to lie said for it after all.

The man who takes whole-life insurance for pur 
(sises of protection, while despising endowment in
surance is wont to argue that he can do much better 
with his spare money by investing it himself. Per
haps he can. hut does he? All experience i~ against 
his argument. It is not for nothing that the Stock 
Exchange cartoonists picture the public as lambs. 
Real estate lots do not always go sky-rocketing in 
value according to anticipations. Mines and indus 
trial enterprises are alike notorious avenues for the 
loss of the private investor's ready money, l-'or the 
average man who has every year only a small sur
plus, there arc in fact few avenues of safe invest
ment o|ien. There are savings banks, of course, and 
the binds of sound mortgage companies excellent 
investment' which are available now for even tin
man who has a hundred dollars. Hut tint lack in 
one resjiect : they have not that element of compul
sion which an endowment insurance policy |«
Once a man takes out an endowment policy he is 
comjielled to save, unless indeed he lapses his (mlivy 
and so makes a loss.
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EFFECTS OF THE NEW UNITED 
STATES TARIFF.

The Canadian financial centres, as well as the 
f irming districts >>f Ontario and Om-hcc. have been 
deeply interested thi» week in the sharp advance in 

>f cattle and other farm stock following uponprices 1
tin going into effect of the new tariff applying to 
mijHirts into the l/nitcd State

of duty applied to goods imported by tile United
Although the new

rates
Slates on and after Saturday, Octolier 4th, the full 
effect of the change was not experienced by Canada 
until this week. The most notable development was 
a rise in the prices paid to farmers for tieef cattle. 
1 in the basis of quotations prevailing this week the 
farmer can collect from S*> to $8 additional for a
steer. It is not known as yet whether this nsc in 
prices of cattle and other live stock represents the 
full effect which the fiscal change in the neighboring 

untry is to exert on our affairs. The great dailies 
are referring to the American market as ravetiou- 
for our meat stuffs; and some authorities evidently 
1 \|*ct that the quotations may move further upward»
< in the other hand another lmdy of opinion hold 
that this week's rise is to some extent due to excite

ment over the changed conditions and that there is 
a fair chance of the market -vttling down to a lower 
level.

I* arm I ks" Jubilant.
Naturally the farmer» are jubilant over the pro» 

pects new held before them. (Juite likely, if the 
new I y
there w .1 lie considerable m»t1v and activity in the 
agricultural district»; and such enlivenment must 
react to some extent on the towns and cities. One 
would ex|H'Ct that the development would have a 
tendency to offset or neutralize the trade reaction 
that has been in evidence in the recent past. How
ever, as one newspaper remarks, the effects of the 
American tariff reduction arc not all of them bene

thiished level of prices holds indefinitely,

llcial for Canada. Following the increased prices 
for live cattle there has been .1 rise in the price of 
beef at the retail shops. This phenomenon is one 
that will create concern in the minds of wage and 
salary earners and also in the minds of their em
ployers. We shall likely have to wait some months 
before it is possible to discover the various important 
respects in which our economic life is to he affected 
by the change of fiscal policy on the part of our 
in ighbors.

Effect of Rush of Wheat.
The unprecedented rush of wheat to the Western 

markets is having some effect in temporarily tighten
ing the money markets; hut as the funds of the banks 
are tints going into short date hills and loans repre
sented by grain on its way to market, when the 
volume of such hills and loans shrinks in the ordinary 
course, money should lie in better supply for stock 
market purjioses. Call loans are quoted 5' j to 6 p.e. 
as heretofore ; and commercial paper is discountable 
at from 6 to 7 p.e.

European Monetary Position.
The consignments of gold reaching London this 

week from the Transvaal mines amounted to $4,000,- 
000. There has been considerable interest as to its 
dis|K>sjtion, as the demands from the continent are 
still coming forward. It was shared between the 

I Hank of England and the Continent. The Hank of 
England rate stands at the level fixed last week 
5 p.e. In the open market at (amidon call money 
quoted 3J.J p.e. ; short hills are 4 7-1(1 to 4'..; and 
three months hills. 4 » ». At Paris the Hank of France 
still quotes 4 p.e. ; and discounts in the private mar
ket arc 3(4. The expected reduction of the 1 ifficial 
discount rate of the Imperial Hank of Germany ha» 
not yet materialized the (1 p.e. quotation till hold». 
The private rate at Iterlin is 41

Is

4-
Brazil Inspiring Anxiety 

The European markets, London in particular, have 
liven affected by unfavorable financial developments 
m Brazil. This South American repuhlii has been 
experiencing a severe monetary stringency and inI

1
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FOX-FARMING IN PRINCE EDWARD ISLAND.it is believed that a crisis i' near atsome quarters
]ull,l The state of affairs naturally induced heavy ! 
filing ,,f Itrazilian securities in which lamdon, l*ari< 
ni,I lierlin arc largely interested. Itrazilian Iraction,

,f these stocks, is also an active issue in Mont- 
markets have had t->

A Charlottetown, l’.K.I.. stihscrihcr to Tin: L iikon- 
who i' himself interested in the fox farming1CLK

industry of the Island, writes to protest against the 
article which a|i|)cared in our columns two weeks 

under the cant ion "How l-mg will it Last." in

1
one e
real and Toronto so our own 
lake their share of liquidation. which the opinion was expressed that the industry 

that is suitable for the investment of out- 
tirm believer

is not one

•n,.- s- ...... "7- ",",r rz. I ml t u -.* »•""1 r:llvs fur ra" loa"S ■uh'"UU .* C. *!“" . I .end us a large batch of interesting literature re-
ranging from 3*4 to 4 l' v. -Sixty day V an- . 5 , . ^ 1)ave the space to discuss this

; ninety -lays. $14 }« cent. ; ami six months 5 R • * ]mt it is „„iy fair to say that the
I- *,winK I» <xtraor«li„ary loss of rash | ( ^ .„ „H. imluslry anticipate its

confident

New York Dkvixopments.

pe.
I" 5'4. ,
the clearing house institutions on Saturday were 
,-liligcd to report a heavy loss of reserve strength, 

of all institutions the cash loss was $10,500,- 
; the loan contraction. $8,0-0,000 ; and the dc- 

of the surplus, $7.348.000. After this redue- j
t„,n the surplus reserve stood at $3.695.15». The , There is a rep-rt available of an interesting speech 
banks taken by themselves repirted a cash l--ss of | |,y Mr. Agnew, who, we lielievc, i- a leading breeder,

lua 1 contraction of $4,-’4o,oix), and j at a meeting at which was formed the Vrince Edward
Island Silver Fox llreeders' Association. Mr. Agnew 

i said lie believed they ha-1 only totiehe-1 the fringe 
of the industry if they kept it pure and entire, but 
if they were to import foxes anil sell them as pure 
Island hrc-l foxes there was not much hope for the 
future. He thought the Association has not been 
formed too soon to conserve the industry. I he

far and away higher

pelt basis, but areeventual placing 
that at that figure it can be made to yield very hand-

on a

In ease some returns.
An Ex verts ovi.nmn.

erea-e

$1.730,000, a 
decrease of $»,qoH,ooo in surplus.

Rears Ramvxnt.
The Wall Street market too has experienced liqui

dation during the week—due in part to scarcity of 
and more largely to the active selling cam-money

paign instituted by bearish operators who argue that 
American industries will be•curai important

|y injured by the reduction of the tariff. The 
steel stocks have been the principal target, and the 
bear- have been prophesizing that the l nited States 
Steel Corporation and other big manufacturing

now to experience very troublesome com

prices paid for Island skins were 
than paid for any other fox skins, ami so long as they 
kept their stock pure they would continue to maintain 
their reputation at a high level of prices. If tney 
wanted to get an outsider interested they must come 
down to the ultimate fur value of foxes, and in this 
connection he said he -fid not think the price --/ V-niu-/ 
foies should be allowed to i/o liii/ltcr thon from 
$10,000 to $l-,ooo U /Nnr.

-cvere

con-

verns arc
I it ion from the European industry. Iron and sled 
prices have shown a tendency to fall under the in- 
lluvnvc of declines in the European markets. How
ever. the steel men themselves have not been com
plaining of the new conditions. I hey arc evidently 
hink*fill of prosecuting their business as in the past 
with satisfactory results. So far as the railways are 
- -'iuvrnvfl the reduction of the customs duties would

!
What is now IIavi'i nin-..

This last sentence the opinion of an ex|icrieiiccd 
breeder i. particularly interesting in view of a 
ment liv Mr. .1 A. Macdonald 111 last week's Mone
tary Times. Mr. Macdonald says:
|K>ured in to the ranchmen, in such numbers that the 
existing ranches cannot accept them, and already this 
season, orders for some three hundred pairs -if silver 
black foxes, at $1.8.500 and as high, lately, as $J»,000 
a pair, are going begging."

(hi the one hand there i> the opinion of an ex
perienced breeder that the price of young foxe* dioiild 
not he allowed to g-» higher than fro:ii$io,<KX) to $i-\ 
iM*> 1 ht pair ; on the other, the fact that people arc 
prepared to pay as high as $jo,<h*> for them. I he 
latter fact suggests an inflation in value**. I he out 
-nier who make** a thorough investigation of the in
dustry may in the case of a particular proposition 

to the conclusion that it is a fair speculation 
with good chances of handsome profits, 
sider who is not able to make that investigation we still 
advise to keep away from fox farming.

spllc-

•ccm to be a bull favlur. Hut Wall Street lias not 
a- yet been able tu see it in that light.

"< inb rs have I

il IHh
! ,The death is announced at Quebec of Mr. Frank 

well-known insurance mail. [..Hi-Holloway, a
funeral was largely attended by prominent citizens 
and also by a nutuher of insura,ice men from Mont
real. !'l

Tlie death is a-mounved at Slrathmy, < hit., ->n 
Monday, of Mr. t'.eorgc (iorilon Herman.

■ i i-ed gentleman was well known and highly re 
spevted in insurance circles, where he was a worthy 
veteran of mature experience. For »<> less than 311 
years he had Ik'cii a lire insurance agent representing 
the Royal, Queen, etc., and hail reached the ripe age 
of 84.

The de hi
e- -me

Hut the out-
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THE ROYAL BANK OF CANADA The Dominion BankINCORPORATED lie»

Capital Paid up f 11,560,000 Reserves $15,000,000 
Assets $180,000,000

ill EDMUND 1 OSLER. MP. WW 
W D. MATTHEWS. Vlaa-Er..l4..l

C. A. BOGERT, General ManagerMONTREAL.HEAD OFFICE 

S05 HRANfHtS IMROUfiMOUT CANADA 

14 BrancNc. i* Cuba. Parlt Pico and Daminican ««public

kla^aliiB. Jamaica- RrlJjftP»*. Rarbadoa. 
%aa«au. Hahemas.

Pnrl si I %pele and 'lae lorimudo. Irleldaa.

Bella». hrlHeli lle.ndnrea.

BANKING BUSINESS In Foreign Lands

-HSisiSS-Si^
xv m. a I tram'll In l-'mV'm

•Ifiitn In nil l'»fl» tll, ,?Kii>Ut'iirmn K«rvlgn KscbUfO 
s iTw tfdon IIH«J lBX,Vralî* anil I "tu rn ul « milt Insuwt.

! mS&gteaaBV...-
H..d Office e.Vemeibo. Toronto

NEW YORK,
Cat William a Cadac Pa.

I ONOON. I nil. 
Pilnoos II. I. C.

In < onn*rlu-n with all Franche* Ac- 
willi «lr|*e**it* ol OX K 

i|iwpmI« lnler#*t paid or 
hr«I 4 hi tmt talrw

SAVINGS 
DEPARTMENT I. AM

Ir«t at 111*

The
BANK ofTORONTO

isse.1

Head Ottlee : TORONTO, Caaada.
Reierved Funds» $6,176,578Paid-up Capital. $5,000,000

rOREION TRAVEL. For «aft Ir ami ■ mn-nivm • ■ -rr, your 'rattljlna [[»['•" 111 sMmakllicc'niimit'a* 1,1 *" D*r" ol ,h"

Sl&SSiSS ................ .......
DUNCAN fOlLMIN 

W. 0. (.(MIDI RIIAM V, etNe.ldenl 
am SI true J"lm Macdonald
LI. Col. Frank S. Mrl.hen,

THOMAS F . 110». ficncrnl Mnnaacr.
C, »d F4.dl.nd Sank l tnt -< NF W YOAK N...O...I Bank of

JOSFPH IIINDEBSONlnd vlre-INenldenl 
LI. Cnl. A. t. lloodrrhea Nlrhnlaa BanIF.ten.

Wm. I.VM dillHun. C. S. hsmeei J. L. Inglrharl,
T. A. BIRD. CMrf Inapertor.

CHICAGO Fffsi NanonelBanb
BANKERS i i ONDONENGlondt

the BANK OF NOVA SCOTIA

The Bank of OttawaINCOM l*OM ATKI> IS.li*. 
CAPITAL ...
AtStRVCFUND . .
TOTAL ASSETS

• 6,985.610
10.8T0.134

60.000,000
I FAX. N S

Established 1874
MEAD OFFICE HAL

HIMMCTOMM
I'traidrut t HASt wn AavMiaai n.Virr President 

lie* lot MrInarw 
M H Herne

•ter Waller W. While,
I Maaager’n Office. TORONTO. ON »

M-t hardeoe, l'.rneiai Managri 1» U alern, Aa*l tien Ma«a*r, 
4>f Hi is il, hr • I X Mi l.einl, <•»« Sand

t hief lanpector. V I» srhutmnn.
ISO BRANCHES - . 140

tovta -e ol l annTa.Newfoundland.Jnmnira a t uha 
HT A à Kh Hoeloa 4 h. ago New York 

a «a rrrrr pail el the World I ►raft» bought and aold 
nmrsiif le I te in ol credit mewed Collection» on "II point*

-SS.17e.760Paid Up CApitAl and RestJohn V. 1'tvitnt
<i h Vair|iliell, J W Allison,

J II IMuminer.line
Janie* Man .V, M l>

II A K trocs»»I.
The Bank istues

vnitrL
Correspondent 
Foreign and I»

Franche»

LETTERS OF CREDIT, 
DRAFTS, ETC.The Metropolitan Bank

Negotiable in any of the Commercial Cities and- SI,000,000.00
. - 1,260,000.00 

101,000.26

Capital Paid Up - 
Reserve Fund • • 
Undivided Profits -

Traveller» resorts throughout the world.

- - TORONTOHead Office -
GEORGE BURN.

W. D. ROSS.S. J. MOt'V,
Preside»!

A GENERAL BANKING BU$INESS TRANSACTED

General Manager.General Manager
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BLAME ON THE RIGHT SHOULDERSPUT THE
For ;i lotit; time l«‘‘ Vv"V,l> hvvn hu'v

on account ol" the

UNREST IN THE I.O.r.
It can hardly lie considered a matter for Mirt.no 

;, 1 at the recent arrangements made by the Supreme 
C ourt of the Independent < )rder of Foresters for im 

the ( trdcr's financial jiosition have excited
the older members of the fully

,,der. They find theniselve in «he "ihlc I while iVï^lu'to re,
of being compelled to surrender S-i«> of | nteiu h ,„„ri n oublies

*'***> ,,f ,hc l,r0,CC'ion Whivh ,hey 1,"‘ "Z bet w cen ' t tic pr c'l in 1 in à r y report and the full re
hand this week

blaming the Insurance I Ivpnrtinent
late apiK-arance of the tarions insurance re|..rts 
Tiik CTiroxici i . having better uiforinatioii. has

refrained from criticism of the Department on
the ( •«ivvru-

1 care
proving 

.iiM.lerahle unrest among
The

i>iti«»n
e\er\
|„.cn relying, and it is not in human nature V>

Hence tin fat volumes, came t.|sirt in two
Hut it i' dated May JJTlh. 
ment I'riming Hureatt )ii-t over

\\ hat wonderful ccVrity 1
overwhelm

lake a blow like this "lying down." 
indignation meeting' and speeches of protest which 

I,cen held Initli in Eastern and Western Canada

It has taken the 1 lovent
four months to get

have
and in the United States. Even the loudly trumpet
cl acclamations of the Order's philanthropic

out this publication
If the Viovcrniucnt I'rititmg Hureatt 

1 cd with work, its stall ought to he added V or more
fill 1 égard, of

act tv 
of thoseand the "high faint in" assurancesIties

in authority in the I >rdcr that all 
in the l«c-t of all |»>ssible worlds have failed l" j 
reate that profound impression, which w ith member- j 

-idtooleil to a projier condition of servile acquic-vem > 
in the all-knowledge and all-wisdom of those in an 
thorite, tliev should have created. Hut when 
has presented to him the cold facts of a financial pro 
position, which, not to «peak Mo hardily of it. ba
llot turned out a- well as he has lieen repeatedly 
assured, almost with tears, beforehand, that it would 
do, hi- natural wrath is not likely to lie assaugvd 
In libations of soft soap, however copiously they

course.
v \\«»rk

' of the work given out
I being paid to the nece-sity of seeing that tt

►f ttiv right |m1itival colour. It 
Marner someone i'

carti> now for tlu hv-t

onl> govs tt > quarters « 
it Mil overwhvltuvil with \Nt»rk. the 
put in to galvanise a little life into it the better. In 

it is unfair not to put the blame on the right 
The Insurance Department in thi' respect

any ease 
shoulders, 
is not guilty

a man

UNDERWRITING OUTLOOK FOR IHltl.
the crucial periodFire-insurance i< entering upon 

of the vear. To date the record lu- been moat,- 
factory.’ bisses have been heavy, h. -me- ha been 
depressed, securities have touched the lowest point in 
recent years, and am reduction in cxpcn-c. the com
panies mav have effected has been more than oil set 
by the increase in taxation and other charges beyond
their control. ,

Can the closing quarter of the year turn the record 
of loss into one of profit? It is possible, nit not 
according to precedent, for m the l»>»r years the cold 
weather months have Usually made a had matter 

tliv ;wlvcr>u c«unlit h•ti'* urc gone or

may he applied.
W e sympathise with the old members, hut that i- 

and at the present time 
frame of mind when

ab 11 as far as we can go
they themselves arc hardly in a 

iiipaihv is grateful! Hut the simple fact is that
\ 11Vtln v arc the victims of a wrong-headed system, 

competent actuary could have told them years ago 
where they would eventually find themselves. I he 
• I told you so" attitude is never particularly grate
ful. hut in the case of the I < >. F. it is almost im-

worse. And vit 
have been di<euunted. ’Hie abnormal wire
due largely to the prolonged and widespread drouth, 
and that is over Slow business wa- due to the tear 
of tariff and currency changes, and the worst effect 
,,f t|,i- is past. The country has already adjusted 
itself to the new conditions, and once the uncertainty 
i- removed a marked, although perhaps temporal y 
activity, should he -veil Security value- are looking 
up. and in general the outlook h brighter. I nit •' 
will take a eomhination of the best underwriting and
financial ability and g.... ! luck M show any mere., c

of the ciimpaine- 
the better, and with 

and adherence to sound

possible t<> avoid it.
If the old members will accept a suggestion from 

should recommend them to take tlu pre-cut 
rtuuity of I,«iking into their Order's investment 

facts connected therewith

11-, we
op|>

policy. There are 
and referred to in the front page editorial of last I 
week's Chromit e, which deserve their consideration, j 
Both in ton and Hju, the returns secured by the 
order from nearly a million dollars invested in real 
estate holdings were something well under one per 

I In the old members consider that their u-c

si une

in surplus for the great majority 
this year. The trend i- for 
reasonable eo-o|ieralion
underwriting principles and practice the lot 3 r' "" 

favorable one /«.otrilucc / o.rtcent.
,,f the Tenqile premises is worth to them such a 
rental as would lie required to bring this nominal 
return up to any thing like a reasonable figure- 
Again, do the old members approve of a policy which 
places more than So f>er cent, of the amount invested 
by the Order itself in bonds and stinks in two under 
takings in the United States? These and kindred 

well worth the attention of the maleon-

tnav vet he made a

have on 
lower rate- i> to

if vvliat effect the tariff mayRegardless < 
lire m-urancc, the best wav to get 
have fewer lire-. .Iriius.

Regret and sympathy will he expre -cd with Mr. 
\\ Mois.Ill Macphcr-011, of Ouchcc, prc-idcut of the
Mol sons Hank, m the 1........ f Mr- Macphcr-oti, who
died on Tuesday, after a short illness.matters a. t

tents.
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Royal Trust Co.
TRANSPORTATION BUILDING, - MONTREAL

$1,000,000 
1,000,000

National Trust Co XSha
•I

LIMITED
$1,500,000

1,400,000
CAPITAL
OBSERVE

Capital Fully Paid 
Reserve Fund

BOARD OF DIRECTORS :
St. Hen. Urd Stralhcona and Moaat Royal. G.C.M.G., President. 

H. V. Meredith. Vice-PresidentActa aa executor and trustee under will. 
Adminiatera real eatate.
Allow» intereat on savings depoaita. «■aBRMHHiBi.ua A. Macridir 

0. I< IIomhrk lueII» Moi
: a XA .<’.Ma< IH»NALI>, .Iambs Hoee 
lion. K. Mackat _______

81a II. Momtaut Al.LAM, K. H 
It. H. A Mil'*
A. BAI MUAHTBF 
A. H. ItBAITHWAITB
C. II. (.OBIHIN
Sia I/4IMKB tiOl IM.K.V M.G.

MONTREAL DIRECTORS
II. It. Wai.kkm,
\\ m. M« Mamtbk,
II. J. Kvli.kr.

T. <1. 8MAC**HBBBHT, K.CÎ.V.O.
XVlLLIAMt; VA* HoaHB. K.C.M.UF. W. Mtuxix, 

T. It Mavai I.AY 
W. M. ItlKKH A. E. HOLT. Manager 

SAFETY DEPOSIT VAULTS :
Bank el Montreal Bid*., 109 St. James St., Montreal 

BRANCHES:

Ollicea i

National Trust Bldg.
153 ST. JAMES STREET am ouv.f

PI. RC IVAL MOL SON, Manager.

iflmtlrral tiirust (Eumpmiy
Incorporated IMS

THE$500,000.00
$300,000.00

CAPITAL
RESERVE CROWN TRUST COMPANY

Our Booklet on 
tnlormatli

Will* contain* interesting aiut wall 
It will be eent on apalicotioo.

DIRECTORS
145 ST. JAMES STREET, MONTREAL

Trust Company SorvlooHagh Pataa
E. L Ptaae 
James Nnieead
F. W. Robb
Hea W.B.Rm, K.C.

H. Y Hell. Prtaidtal Hea. It. Carry 
Rehl. Archer. Vico-Prêt. Hea. R. Daadaraad 
Sir W. M. Ailhoa. M. P. Goa. E. Drwmmend 
J. E. Aldred 
A. J. Brow a. K.C.
Fayette Brew a 
Gee. Caverhill

This Company offers prompt, efficient 
and courteous service In oonneotlen with 
any matters coming within the seope of a 
conservative trust company business. 
ENQUIRIES ARE CORDIALLY INVITED

T. J. Drammead 
F. P. Jones 
Via. Ms’sea Macyhcrsea A. Haig Sims 
C. E. Heill

MANAGE!V. J. MUUHF.S,

142 Hotrc H>amc Street, Ul.

British Columbia 
----- Timber------

PRUDENTIAL TRUST COMPANY
uiin -D

SaMy
Dipeilt Vault

Trsitw f*r le*eS«ie#rs
Treat!* Irnt t t«*Mrer

Neletnlrslec l«<«tiH 
I igtidtl.r SbaNis* IttlRMt 

Treete Ceetedlas
Irai tilâle ut latereetf RtparteMli
Ineuianre of 
at lowest po«

ttuo omci

S ST. JOHN 
STREET 

M0NTNEAL.

I IfillM
Ttrus •irsflioaslly

Cerrespendene •

The difficulty of obtaining Impartial, reltabh* In- 
formatloe regarding any special section of timber In 
British Columbia baa l«-d tbla company to Inatall a 
U» partaient under th#» mipvrxUlon of Mr Q. P. Gib
son. devoted exclusively to timber.

The company arte solely aa agent, and will neither 
purrhaw nor aell for haelf. consequently Its recom
mendations are Impartial

Special reporta by moot reliable cruisers, noting 
aroaalblllty for logging, will be furnished with as 
little delay as careful examination will permit

Correspondence solicited

every k m<t placed 
mlilr rate*.

B. HAL. BBOWN, President and Gen Manager.

The Trust and Loan Co.
OF CANADA

British Canadian Securities . $14,600,000 
2,920,000 
1,499,930 

413,600
LOAN ON RIAL KSTATH AND 

VALVES OF LIFE POLICIES.

Capital Subscribed, 
Paid-up Capital. 
Reserve Feud,
Special Reserve Feed

mob
SPA

Lisuted
Dominion Treat Buildieg - VANCOUVER, B.C-

NET TO
BIN UBS

Paid up Capital .. .. .. . 1260,000
Offices Montreal. l,ondon t Kngland) and various 30 St. Jamas St., Montrealelite, la Weatern Canada
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FIRE INSURANCE IN CANADA IN 1912
(From the Newly Issued Short Refort of the Safer intendent of Insurance.)

lut. -il
I A IMM'H pllld

l-i r < i :it 
ul premluti 

rwflvfi
IS IS
13.01
63 14 
65.16
55 22 
66 93
64 90
56 Bit 
r,| 47 
55.97
is.as
« is
74.37 
6s. 38 
71 IS 
68 98 
66.69 
66 09 
65.51 
vu. :t i 
70.20 
39.26 
51.57

107.06 
42 00 
44.83 
52 41
60.37 
50.72 
54 96 
63 16 
62 25

|luring the year IQI2 the business of fire insurance i 
in Canada was carried on by 8o companies ; of these 
jS were Canadian. 23 British. 27 American and 2 
French. This list of companies differs from that 
,.f the previous year by the addition of four Can
adian companies (the British Colonial, the British 
Northwestern, the Mount Royal, ami the Northwest 
Fire), one British company (the Palatine), eleven 
\merican companies ( the American Central, the 
\merican Insurance, the California Insurance Co., 
the Fireman's Fund, the Fireman’s Insurance Co., 1K90 
the Germania Fire, the Insurance Company of the 
State of Pennsylvania, the Niagara Fire, the North
western National, the Providence Washington and 
the Westchester Fire, and one French company (Com
pagnie (l'Assurance Générales).

Since the beginning of 1013 the Equitable Fire and

'milium* 
rii‘t'l\ ft I ai*m>* paid

! t f;3.169.824 
2.664.986 
2.920.228 
3.245.323 
2.679 287 
3.301.388 
3.403.514 
3.073.822 
2.876.211 
3.266.567 
3.905.697 
4.377.270 
5.062.690 
4.689.363 
4.993.750 
4.173.601 
4.701.833 
4.784.487 
5.182.038 
*, ,774,313 
6.774.956
4.153.381 
6,870.716

14.099.534
6,000.519
6.584.381
8.445,041

10,378,456
8.646.826

10,383.383
10.936.948
12.119.581

. . 3.827.116

. . 4.229.706
, . . 4.624.741
. . . 4.980.128
, . . 4.852.460
. . . 4.832.336
. . . 5.244.602
. . . 6.437.263
. . . 5.588,016
. . . 6.836.071
. . . 6.168.716
. . . 6,512.327
. . . 6.793.696
. . . 6.711.369
. . . 6,943.382
. . . 7.075.850
. . . 7.157.661
. . . 7.360.131
. . . 7,810.492
. . . 8.331.948
. . . 9.650.348
. . . 10.577.084
. . . 11454.783
. . . 18,181,183
. . . 14.285.671
. . . 14.687.963
. . . 18,114,475
. . . 17,037476
. . . 17.049.464
. . . 18.726.531
. . . 80,676455
. . . 23.194.518

1881
1862
1883
1884
1885
1886
1887
1888
1889 r1891
1892 . .
1893 . .
1894 . .
1895 . .
1896 . .
1897 . .
1898 .

Marine Insurance Company has received a licence 1899 . .
1900 . .
1901 . .
1902 . .
1903 . .

for fire business.

Eire Premiums and Losses in Canada in i«)ij.

Va Mi received for premiums during the year in 1!"H 
Canada amounted to $33,194,518. being greater than 
that received in 1911 by $2,619,263, and the amount 
paid for losses was $12,110,581, which is greater than 
that paid in 1911 by $1,182.633. The ratio of losses 
paid to premiums received is shown in the following 
table :—

1905 . . 
1“06 . .
1907 . .
1908 . .
1909 . .
1910 . .
1911 . .

I !

1912 ItFibk Ixnvram e in Canada, 1912.
62.24. . $343.235.770 $213.614.890Totals . .

Taking the totals for the same forty-four years, 
according to the nationalities of the companies, the 
following are the results :—

Fief Inhvranve in Canada for the Forty hu h Years—
1869 1912

let# «I 
Uewi

M'4 rr Tlk 
f«r i mil •* un' r*r 

rrmlee* J" DM 2
Kr.rnedihMfw

î

# <

fanadian Com pa nice . . 
British Companies . . . 
American and other

Companies....................

2.731.761
6.319.064

53.95 63.29 
62.26 j 66.17

50.82 48.16

5.063.409
12.092.126 nl

I'ltl
( lute

per rent 
ul premium* 

received
HI a iNNe* paid I3.068.756 6.038.984 I I»23,194.518 52.25 53.15Totals . . 12.119,581 «34f.

62.98
48,581,432

133,819,249
76,556,581

212,654.44»
Canadian Companies. 
British Companies 
Amortean and other 

Companies . . . .
| jIIIThe corresponding results for the forty-four years 

over which the records extend, are given below :—

Fire Ixsi rasie ix Canada.

67 6731,214.20964.125.749
!'!62 24213.614.890343.235.770Totals

The loss rate for 1<)U (52.25) is 9.99 below the 
for the forty-four years over which the rc-

1Itatr ul ^

lier rent 
nl premium* 

rerelve*!
57.66 
84.77 
66.73
72.66 
56 67 
54.68 
71.31 
77 33

226.68 
54 11 
66.47 
47.90

average 
cords extend.

Obtaining an approximation to the lo-scs incurred 
during the year, by excluding the estimates for los-es 
outstanding at the beginning <>f the year, and in
cluding the amounts estimated for those of the year 
still unsettled, the ratio of the losses incurred to 
premiums received conics 
is 1.4.1 per cent, le-s than the 52.54 of the previous 
year, and i> 7.(1- per cent, less than the average for 
the last fifteen years (58.79). The following are the 
rates of incurred lossc- from 1898:

Premium*
revel\e<t I A MHt'N p.lld

\ I1869 . .
1870 . .
1871 . .
1872 . .
1873 . .
1874 . .
1875 . .
1876 . .
1877 . .
1878 . .
1879 . .
1880 . .

$ 1.027.720 
1.624.837 
1.549.199 
1,909,975 
1.682.184 
1.926.159 
2.563.531 
2.867.295 
K.420.919 
1.822,(74 
1,148,188 
1.666.578

$ 1.785.539 
1.916.779 
2.321.716 
2.628,710 
: 888 116 
3.522,.303 
8 884,764 
3.708,006 

: 784,006 
3.368.430 

17,488 
3.479.577

out 51.12 per cent., which

1 '

M i1900 1 VO IVISCompanlea , . 1912. 1911 1910. 1909. 1908 1907 1906 1905. 1904 1903. 1902. 1901

Canadian . . . 52.59 53 OS 60.41 65.87 72.11 53.28 51.68 48.71 97.60 63.17 42 51 68.22
Brlilah ................ 60.95 63 80 67.01 49.74 58.07 55.22 16.65 4307 11034 60.97 4040 74.15 _
Ani.r and other 60 21 18.96 59.72 46.72 55.74 51.36 10.45 38.01 110 55 47.93 38.61 66.83 107.17 6, 2„ il.U.>

83.26 63.2" 55 22 
97.9'.' 58 80 79 12 ■i l

i if
• i 1

Totale .... 51.12 52 54 58.40 50.46 60.77 54.02 46 73 43.30 107.76 50.94 40.55 70 29 97.00 57.75 74.37
i
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
TOttom“^L".ramcaVjd^600^E^

Deposited with
Branch * Head Oiilce, GuardianCanadian

H. M. LAMBERT, Men»»»».
BERTRAM E. HARDS,CANADIAN TRUSTEES 

J. O. GRAVEL,
B. W BLACKWELL, 

TANCREDE BIENVENU.

AbblHlunt Manaitor.

!»*• 
ift 56 i

P 16*h)U
pppm$&im e

UVERP°0L 
LONDON

^l?bub
company)!

(P
ASSURANCt COMPANY j

V
112 St James Street, Montreal 

MKCTOIS i

Head OfficeAINSURANCE
LIMITID/4?'

J G«,«n.r TKo»p~a. Pt-N»I mi M*
J W San,.. yia-P’mitnl S»-*"»-

Wm. Mellon Motphotion. Eh
CANADA *BANC" HEADOrnCE. MONTREAL.

M Cherniy * i!"
T J Drummond Esq

H. Chevalier. Em,
A G Deni. Ern. j C R.mmer Em. •!<*" Emo. Esq

Sir Altsandre Lacoste 

T J. Drummond Em
William Mol sen Macpherson Esq

S,r Alomandre Lacoste 

j Gardner Thompson Meaner
j W Bmme De** Manner

■jl

Northern Assurance Co. Limited
The& “Strong as the Strongest”,ox

I HEAD OFFICE FOB CANADA,
88 NOTRE DAME STREET WEST. 

MONTREAL.âeewilshd Fuit, $1I.I00,0QI

8. L MOKRIT. Isst. si Aissslss.
ROBERT W. TYRE, M*nmfr.a.V

&

. . THE . .

London Assurance
CORPORATION

••THE OLDEST SCOTTISH riBB MflCE''

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH. OF ENGLAND.

INCORPORATED SY ROYAL CHARTER A D. IT*
S2.241.37S
22.4S7.41S

Fe»e4»d I SOS.

Head Office for Canada, 
dominion empress building 

Montreal

CAPITAL PAID UP 
TOTAL CASH ASSETS

Head Office lor Canada, • 
w. nssisf. w. a comi,

MONTREAL
JOHN G. PORTMWICK

Cissiie* .If
JeW Mtnagert.
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The rate per cent, of premiums charged upon risks taken is shown in the following table:—

amount of 
Risks taken 

during

Rate of 
Premiums 
charged

per cent, of for 
Risks taken. 1911. into ltnit). ltms Rio*

Premiums
charged
thereon.

Tlie The The The The 
same same same same same

for for

»Companies.
Canadian.................
British....................
American and other

■
653,58:'. Ijr, 8.882.416.05 

1.1 Is.::ts 14.451.4tKI.lt; 
572.ls2.ttxH 7.305,984 76

1.3tl 
1 26 
1.28

1.41 1.38 1.41 1.51 1.51
1.33 1.33 1.38 1.48 1 is
1.33 1.41 1.45 1.54 1.56

2.374.161.732 30,639.866.97 36 1 It 1.50 1.501.29 1.35Totals

The increase in the amounts taken in mu as com
pared with 1911 among Canadian companies is $81 
51(1.414. Among British companies there is an in
crease of $150,294,771, and among American com- 008,522 respectively, 
panics there is an increase of $154,709,956.

I11 mil the increases in amounts written among 
Canadian, British and American companies reporting 
to the office were $539172.445. $02,003,031) and $(>4.-

MR. WILKIE ON THE WESTERN SITUATION.

"Most of the discussion and criticism relating to 
I>ond issues in Canada is created by buccaneers, who 
hope to ruin the credit of the cities, with a view to 
heating down the price of debentures for their own 
benefit. The bonds of Canadian cities and towns 
are good, and it should not lie necessary to make a 
great discount, as has been done in the past.”

Mr. I). R. Wilkie, head of the Imperial Bank of 
Canada and president of the Canadian Bankers' 
V'ociation, made the foregoing statement while he 

and Mr. W. 11. Merritt, mayor of St. Catharines, 
1 hit., a director of the Imperial Bank, were in Ed
monton on a tour of Western Canada, following the 
Bankers' Convention in Winnipeg.

"While Western Canada has bon owed enormous 
sums of money from eastern Canada and Great 
Britain,” Mr. Wilkie said, "from what I can see 
these loans have been fully justified and with the 
marketing of the enormous crop now being threshed 
there is every reason to believe that money will he 
considerably easier than what it has been during the 
la-t eight to ten months.

“Every surface indication is that money will lie 
ea-ier this fall and next winter, as the returns from 
the crops now being threshed and marketed will put 
millions of dollars into circulation. This will have 
the effect of stimulating all lines of business. I am 
pleased to note that wholesale and retail business is 
g'SKl throughout western Canada and that the mer
chants are looking forward to increased business.

Necessity for Caution.
"Although I think that the troublesome war in the 

Balkans has had a great deal to do with our financial 
flurries in Canada, the people of the western pro- 
' inces must admit that they would not have been so 
hard hit had they not been spending borrowed monev 

1 hose concerns that have gone on the rocks dur
ing this little depression would not have done so had 
their affairs been in the condition they should have 
been. You can sail a boat with a 14-foot draught 
■■ver Mime treacherous shoals when the tide is in. 
hut when the tide goes out the rocks protrude and 
trouble can only be averted by sailing the boat in 

of the proper depth no matter whether the tide 
i- in or out, or else sailing a boat with less draught.

“When one travels through the country these days 
with perfect weather everywhere and the harvesting 
and threshing of one of the greatest crops Western 
Canada has ever seen in full swing, it seems foolish 
to even speak of financial troubles. The farmers 
should certainly be on the easy side. The banks 
stand ready to loan money on grain in anticipation 
of the crops, the new banking act permitting us to 
do so. The banks have plenty of money also to lend 
for the carrying on of legitimate business. We are 
here for the business man, especially the farmer, 
although he sometimes seems not to know it.”

NEW LIABILITY RATES SHOW MANY ADVANCES. 

Many Classification» off Varions Schedules Show 
Marked Changes—Increases More Real Because 
off Elimination off Special Rating—Effect off 
Higher Rates on Reduced Commissions.

The new rates for liability insurance, as contained 
in the manual just issued by the New York Work
men's Com|iensation Service Bureau, show some 
material increases when compared with the rates in 
existence in the Stale prior to October 1. These 
advances are in reality greater than is apparent in 
the simple comparison of the new with the old manual, 
because the former printed rates contained no record 
of the thousands of special rates on individual risks. 
The new rates have been generally accepted by both 
bureau and non-bureau companies and filed with the 
Insurance Department as their official rates. A study 
of the new manual leads to the conclusion that the 
reduction in brokers' commissions to 12'î per cent, 
will not lie quite such a radical cut as it at first 
appeared, because the higher premiums on which the 
commissions will be computed will in a great measure 
offset the lower percentage in the matter of actual 
dollars and cents. In addition a great number of 
large risks which have been subject of sharp 
petition and placed at special rates with a very low 
brokerage, will hereafter carry the full brokerage at 
the manual rate.

The new liability rates have been very carefully pre
pared by the manual committee of the bureau, and 
the changes made in accordance with the experience 
shown.

coin-

water

i
L



IlTH1

OF
TORONTO tt10we"fHead 

Olltce
Branch*» and

Connection» throughout C«nad»

SIX OFFICES IN MONTREAL

..... . ........ '.... .. *' *....
, .....

=•— *•»' p—A—P.,,.... Br.n.k. »<«"
», D..U »• D"“ *,r“*

Montreal, October 10, iQ*3
THE CHRONICLE.No. 41

bonds
h» .n.i, <*«? ■wsss •’srtisxs C3&sijr6g££> st

wH urltte,. in which the IR,„.lh„Ute   TRUgTEE INVESTMENT.

our

authorized
Annual Ue|«.rt and all particular*.

We .hull lie Rind I" -end >'*» » M'V "f our
CANADA PERMANENT MORTGAGE CORPORATION
CANADA Toronto Street, TORONTO.
Mt»hllshe«l l*6

WILLIAM HANSON

" lianson Brothers
London * Lancashire Life Bldg. 

MONTREAL
Investment Brokers

...................... Mun oie.1, R.'lw.y a"« I"«u.«r..' Bond.
BOUGHT end SOLD.

Ineurenee Comoemee er.dend Securities
Investments sursoie tor

T,«„ E.........•>iî;-hîr?N#.".««rî.oc»
CABLH AlHfHHSS HANSON, MONT

*r
rRHAL

T ROBERT MILLER & CO.
Comm.rcU^dMg^Au^^M.aUon.

CAM ADDIESS •• ITKtRT " ... MV

E. G. BYKEBT & COMPANY 
Stocks Bends and Investments

22 St. John Street,
MONTREAL. _____

MONTREALQuebec Bank Building

British Aeeriein Bank lata Ce., ltd.■I ms* wtu|i|T0i |T„n, OTTAWA. CA.AUA

Mo.I m0,1.1. v BONUh.
Ï^u^uVÎipÎcÏtIK nmïton •••' »*vïN. a sraura
.0.1 .11 II.KOO...I. ol ' I. .ct.iiI.iI hy in.

rh. »o,. .iwm.'t i.yriy iiakaai*.LONDON. NEW YORK. BOSTON mW •"" Sl«» I 
Bianch Olllcw:

B Bleury Street. Montreal 
Trader. Bank Building, Toronto

WeodOWHi

THE CHRONICLE
I» tiled rriiularly In leading offices 
throughout Canada : advertlalng In 
It» i olumns has a permanent 
talue. •• •’ •' •" *"

EDWIN I» I'EARSON
NORTHERN 
ASSURANCE CO.

Adelaide St. Cast. Toronto

P. S. DOSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West. Montreal

WINNIPEG ST. JOHN, N.B. 
LONDON. ENGLAND

MONTREAL

unman, *udicip»i «
ttnrD taiefuMv arlFclnlofleniill ^ w„t*i.le lor the 11.vr.tmml 

he.it IsmoI vnvs.e tnvrat.
•nl1 ,w” t—i..». of. -tJsLtonr tnvesi-

Oui h.t i-orai'H. 
in I some of the 

( 1 hr funils of I
IB. The K'-tilliwe wr wn v»—™— • —

I n.ro.l* .. ........... . . XTV
WOOD. OUN DY & COM ^AJSTY-

uiaiHtM. mm».

1

.



No. 41. 1401THE CHRONICLE.Montreal, October 10, 1913

1 PRINCIPAL FIRES IN CANADA. INVOLVING LOSS 
OF $5,000 AND OVER. SEPTEMBER. 1913.

EMPLOYERS' LIABILITY INSURANCE 
SHOWING IMPROVEMENT.

BRITISH I

That at length an appreciable margin of profit is j 
\ i-il>le as a result of the employers liability bu-nu -- um i r 
trm-acted bv the British companies is the conclu-ion 

to bv the London Post Mayazme, a- a rc-nlt 
,,f i,- annual calculations. The i'H-> figures for the 
tariff companies show for that year earned premia us 
aggregating fg.480.692. Of these premiums, fj.41-’.-

absorbed by claims;

llUk.

Saskatoon, Sank . . Warehouev 
Montnal . .

♦ 31,175 
30,000 

5,000
1 W'aale warvhouivg.

Cobslt, Ont................. Lodging house
tnnlsfnll, Alta. . . . church 11ml other 

building* . . . •
. . Wall papvr and 

paint dvalvr*
. Saab and door far

I tory ......................
. . 1‘ottk ry plant . . . 
. . Rt‘Hldvnri‘8. . . • 

Kincardine, Ont. . . (irl*t mill 
St. John, NH. . . . Wholesale at ore*

. Lumber mill . . •

3
3
3 20.000
3 Ottawaper cent, were

1 per cent, by commission ; and 
£ ^gS.041 g i t 7 lier cent, by expenses, leaving a
profit margin of £202,383 <>r 8.in per cent.

The figures of the tariff companies for i«giS-ig arc 
;l. followsearned premiums, f10.70g.n9. of which 
• 0K11 g44 or (M.idi ]xt cent, were absorlied by claims. 
£1 442.985 or 13.48 per cent, by commission- and 
£>',44738 or gun per cent, by expenses, leaving a- 
a rc-ult'of five years' working of this branch of m- 

hy the tariff companies a profit of f 101.15g 
equal to 0.9s per cent, of earned premiums.

This i- tiie first time that the figures show any 
appreciable margin of profit suggestive of tin 
mal establishment of a due relationship between ri-k-

•19.650> or33'

f34".938 Montreal4 5,000
5.000
8.000

10,000
•52,000
•00,500

20.000
20,000

8.000
12.000

Toronto . . 
Winnipeg .

5
5
5
6
7 Ottawa . .

Timm in*. Ont. . . Frame building* . 
Hroekvllle. Ont. . . Boat bouse* . . . . 
Brantford. Ont. . . . Farm buildings 
Kdmonton. Alta. Country club . . .
Deux Rivieres, Ont. Village...................

. . Residence . . . •

8
8
8
9
9«it ranee 5.000

5,000Quebec
prince Albert, Suwk Residence . . 
Hammond. B.C. . . Greenhouses 

plants .
SaultSte. Marie. Ont. Lumber mill
Montreal.Warehouse . • • ■
Shelburne. Nil. . . Institution . ■ •
Liverpool, N S. . Ilualiiea» building .
l.a Conner. B.C. . . Residence! • ■
Weyburn. Saak. . . Stores......................
Moneton, N.ll. . . . Warehouse
Whitby, Ont. . . . Barns......................
Perth. NB.Sawmill . ■
Comber. Out.Store and sheds .
Newton. Ont . . . Skating rink. etc. .
Bobeaygeon. Ont. . . Conflagration . 
North Sydney, N S Warehouse, etc. . .

. . Machinery plant .

and ll.ooo
15.000

5.000
7.500 

10.000
5.500 
«1.000 
7,000 
5.000

10,000
10.000
11.500
20,000
00.000
.....

25.000
0.750

even-

The showing of the non-tariff offices is not so g""d 
as even these modest result-. Their earned pre
miums last year (excluding the figures of 
,».riant company) were £634.!35-. claims absorbing 
£417.048 or 65.7(1 per cent., commission, *87,031. or 
13.8g )>er cent, and expenses £143.540 or -i2-64 Vvr 
cent giving a loss on the vear of £14.0113 or Ver 
cent! For the five vear»,' K)o8-lg their earned pre
miums were £3.089,378, of which claims absorbed 
fg.g8g.151, or 73.87 11er cent., commission, £45 
or 14.7(1 i>er cent, ; expenses, £703^1, or gg.70 per 
cent., giving a loss for the five years of f35*.''7o. <>r 
11.44 per cent.

Tariff Offices have Turned the Corner.
It would seem that the Tariff Companies as a 

whole have at last turned the corner and that for 
the pre-ent the business has lieen placed on a self- 
supporting basis, says tile Post Magazine, the 1Kr- 

of this state of affairs depends upon whether 
the average cost of claim settlements has reached jts 
limit, which is unlikely. In this connection the Na
tional Insurance Act cannot be regarded as exercising 
a helpful influence. There have already been shown 
indications of the probable effect of Section 11 of the 
Act in increasing the expense of settling claims, apart 
from any question of their amount ; and, while it is 
quite within the region of probability that in a few 
\ear»" time another revision of tariff rates will lie 
iiecessarv, the outcome of the business of the "Dices 
..utside the Association represents a heavy price to 
pay for an experience which is still only in the 
making.

Apparently an appreciable part of the improvement 
in the claim experience is clue to the circumstance 
that a higher scale of provision for outstanding claims 
at tiie end of 1911 has prevented so heavy a burden 
in respect of claims lie longing to previous year- liv
ing thrown on the transactions of 191g. Be that as 
it mav, a business which lia» entailed such enormous 
demands on tiie organisation and resources of those 
who have shouldered a burden the uncertain incidence 
of which would have crippled many an employer calls 
f.ir a 1 letter return for five years application than 

aggregate loss of a quarter of a million sterling 
turnover of nearly 14 millions sterling.

one mi-

Toronto . .
Durham, Ont. . . Stores 
Loulsburg, N.S. . . Steamer . . ■ • ; 
Lake Edward. Que Pulp and Lumber 

mills....................
Brooks. Alta . . . fonltagrntlon
Amhcrstburg. Out. Fish Co“p*">.’

barns and sheds
Bowmanvtlle, Out. Farm buildings 
Victoria. B.C. . . . Pottery plant . • • 

Felt mills . ■ • •

l'.nnn
25,000

10,000
11.000

75.000
10,000
20.000

150,000
Perth. Ont 
Calgary. Alla . Store . •

. . School . .Mootreal . .
Petltcodlac, N.B. . . Stores

deuces
Carleton Place. Ont. Residence • • • •
Ottawa. Out...............Store
Hopewell. N.S Residences, etc.
Rohlln. Ont................Stores . • •
Stevestou, B.C. . . . Farm buildings .

. . Business premises 

. . House and barns .

anil real-inaiience
20,000

«.OHO
12.000
6.000
15,000
10,000
$0,000

7.500
6.500 
0.000 
6.000

Toronto .... 
Sudbury, Ont 
Milverton. Ont 
Cornwall, Out. . 
Montreal .

. Barns
Business block 

. . Stables....................

• Insurance loss

Mr. John Large, general manager of the Norwich 
Union Fire. is at present visiting tin- side 
Atlantic.

* • * *

At tiie annual meeting "f the Montreal insurance 
Bowling league held thi- week, tiie following "ffner- 
were electedHon. patron. Mr. Randall Davidson, 
North British and Mercantile; I'on. president. Mr. 
\\’m. Mackav, Royal; president. II II I rudeau. 
first vice-president. J. O. St. Pierre ; second vice-pre
sident. A. M. Sowd'on; secretary. J. Burnette; treas
urer, R. Ranger.an

on a

5 2
?
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COMMERCIAL UNION PALATINE
INSURANCE COMPANY LIMITED

of LONDON. England
ASSURANCE COMPANY UMITED
of LONDON, England

(A* Al 31*1 Dvi ember IBIS

Capital Fully Subscribed .
Capital Paid Up ...
Life Fund, and Special I rust 

Funds.
Total Annual Income exceeds 
1 otal Funds exceed 118,000,000
Filial Fire Losses Paid , 155.t8U.55l)
Deposit with Dominion govern

ment ...........................

(As st 31st December lilt)

$14,750,000
1.475.000

$500,000Capital Fully Paid 
Fire Premiums 1912, Net 
Interest. Net . .
Total Income

Funds ,*•**■ 

Deposit with Dominion Gov nt

. $2,421,745
127,350 

. $2,549,095. 68,056,830
39.500.000

. . $4,000,000

$105,666
In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Compamj Limited, tvhose Funds exceed
Wh,000.000 : .• .• .• .• / .•

1.284,327

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch: —

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : —
Commercial Union Building,

MONTREAL Commercial Union Building,
MONTREAL

W. S. JOFL1NG.J McGREGOR. J. McGREGOR. W. S. JOPLING.
Aeeielant Manager Manager Aeeielaol Manager

r ST AM IMIE D 1809
INSURANCE
OFFICESUN Tstal Fuses tioesS Canseian Investments Over

$108,788,258.00 $8,000,060.00
FOUNDED A.D. I7IO. FIRE AND LIFE

North British and MercantileHead Office 1
Thrcadneedle Street • London, England

Tkt OMnt Intvnnet Office la Ike Warid

Serplai ever Capital ill ill llakllltln iiihIi
$10,000,000

INSURANCE COMPANY
D1KKC

A. Macmipbb, Key . Chairman Chan. F Sian Hsq 
Os N. Moncpl, Hsu Wm. McMaitbb K»u. 

Head Office for the Dominions
80 St. Francois Xavier Street

ARents In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

Il'kS

MONTREAL.
Canadian Branch 1

15 Wellington Street East, Toronto, Ont. 
H.M. BLACKBURN, Manager

ANGLO-AMERICANTill* Company mtimirticed bnmnean in Canada by 
depnaiiititf S.900tC>00 with the iMniinioa Government 
for M'Curiiy of Canadian Pultey-lioldvra. FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
E. E. A. DU VERNET, K.C., President 

H. H. BECK, ManagerINSURANCE

Phænix of Hartford
1Company Thi MONTREAL-CANADA911,404,U34.19 

70,700, .14 3.4»
J. W. T&tley, Manager.

MONTREAL.

Total Cash Assets 
Total losses Paid

1 FIRE INSURANCE COMPANY
ESTABLISHED 1839.

1. A. Lavai I kk. President. F. Page. Provincial Manager.
ROOM SI. DULUTH BUILDING. 
Cor. Notre Dame If St. Sulpice Sta, 

MONTREAL.
Head Olfite 1

Afplicetioae for Agenc ee Invited.
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Effects <>v Intense Competition.FRAUDS OR BANKS.

Rnlra for Protection—Elect» of Interne Com- 
petition—Never Be In n Hurry to Port with 
Bank a Money.

in the past few weeks there have been some ca-cs 
,,f fraud on banks which are typical. How to deal 
with such i< an open question in the banking pro
to-ion. Against burglars and thieves strong vaults 
van be constructed which practically give absolute 
safetv. But against fraud there have betn no sot of 
rules’or practices yet devised that will secure absolute 
immunity.

With regard to recent bank frauds, the Teller, pub
lished by the Sterling Bank, deals with the question 
a* follows :

•While banks have taken the utmost precaution to 
protect themselves against burglars by massive vaults 
and safes and other protective measures, the more 
insidious forms of robbery, viz., forgery and cheque- 
raising. have been somewhat neglected.

Conspicuous Cases.

"The following are three conspicious cases which 
have been perpetrated lately.

"1. A man walked into a bank and opened a small 
account. A few days later he deposited a marked 
cheque on another bank for a few hundred dollars 
and drew it nearly all in cash, then disappeared. 
The cheque was ball, and later it was found that the 
acceptance stamp was cither stolen or specially made 
for the purpose.

"_>. A person opened an 
later tilled in a cheque for a small amount and re
quested to have it marked. The cheque was so made 
,,ut that it was easily altered into a larger amount.
1 ince having a marked cheque in his possession, the 
cheque-raiser raised the amount and proceeded to 
another town, where he deposited the marked cheque 
at another bank and drew a considerable amount 
against it.

"3. A branch bank received a letter purporting to 
have been sent by another of its branches advising 
that a Mr.----- had gone on a trip and would prob
ably be in their district. A specimen of his signature 

enclosed and the letter reported that this gentle- 
holder of their letter of introduction and 

requested that anv assistance he required lie given 
to him. A few days later the gentleman called, pre- 
-ented his letter of introduction, drew a substantial 
amount and made bis departure to another branch, 
where he intended to refieat the operation. I his he 
kept up until sufficient time had elapsed for the drafts 
to lie presented, and when the fraud was discovered 
he had disappeared.

How Could Such Frauds be Avoided?
"In the first place, a few simple rules may be laid 

down which, if adhered to, will make it materially 
harder for this class of thief to accomplish his pur- 
l>o*e.

• I. No cheque should be marked for a savings bank 
customer.

Xo current account should he opened unless 
the prospective customer furnishes the manager with 
satisfactory evidence of his identity.

"3. No cheque which is badly filled in should lie 
marked.

"4. Letters of introduction should not lie given to 
for the purpose of their obtaining money.

"Increased competition between banks is no doubt 
for important rules of this kind 1 icing 

waived at times, thus paving the way for the fraud : 
hut probably one of the most important factors for 
his success is the courtesy which is extended by bank 
managers to customers and others who do business 
with them, and the manager's anxiety to create a 
good impression with the person who is introduced.

"So frequent have been the frauds in the past year 
or two that this matter demands the special attention 
of every officer of a bank.

"The man who schemes to defraud banks in this 
way is usually one with plenty of confidence and a 
plausible manner, -o that the courtesy he meets with 
in the bank become' an excellent weapon for him.

"For this reason the manager and, in fact, all other 
members of the stall’ must he on the alert for un
desirable visitors of this kind.

"This does not mean that if a stranger enters your 
office you must not he as courteous to him as to one 
of your regular customers; but never be in a hurry 
to part with the bank’s money. Once paid out it is 
gone. Think it out well, and when you arc satisfied 
the transaction is bona fide, pay out the money but 
not before."

Simple
one reason

WANT AMERICAN BANKS TO OPEN BRANCHES 
ABROAD.

Dollar Diplomacy Crop» Out In Statement Showing 
Sucre»» of Engtlih and German Bank» In South 
America—Opportunity under New Currency Bill.

The State Department at Washington is beginning 
attention to that feature of the currency bill

account at a bank, and
to pay
permitting American national banks to establish 
branches abroad. There is still some dollar diplomacy 
in the Department, where it was said recently :

"It is estimated that English banks have made oyer 
SNo.ooo.ooo out of United States citizens in Argentina 
alone since 181.3, when the first English banks 
opened there.

"The growth of German banking in South America 
should lie a lessen to u< In 1886, when the first 
German bank was ojiened in South America, Ger
many had less than one-sixth of the trade with 
South America that we have to-dav. It boldly in
vaded the field and has slowly and surely built up a 
large chain of hanks all over the continent.

"The First National Bank of Boston recently sent 
its Vice-President. Francis Abbott Goodhue, oil a 
trip to Brazil, Argentina and Uruguay to investigate 
this banking matter thoroughly. Mr. Goodhue has 
written an able report, which should be widely read, 
lie firmly believes that there is a great field for 
American banks in those countries, in spite of the 
great expenses which would have to be met and of 
the grueling competition which they will encounter 
from the foreign hanks already established there.

"He points out that the 30 per cent, dividends 
which are now being paid bv various English and 
German banks in South America are not wholly paid 
from the profits of the current year, hut that their 
enormous surpluses and assets from past years 
be freely drawn on when it comes to paying dividends. 
Besides, tenqierate South America, not to mention 
tropical, is rapidly developing, and furnishes just as 
good a field for the investment of money to help the 

was the case in our own Western

were

was
man was a

can

country grow as 
States."customers
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the conservation or public good will.
( /;. £. Rittenhouse, Conservation Commissioner 

Equitable of Sew York.)
A marked advance has been made in the past 

decade in the efficiency and economy of life insurance 
management, both in the home office and in the field.
During the past four years the advisability of extend
ing these activities to the policyholders themselves 
has been very widely discussed, and it is to this 
ment that the word “conservation" has been generally 
applied.

In the broad sense "conservation” as used in life 
insurance means the education of the policyholder 
to the need of doing his full share in the prevention
of waste.

This is important because the policyholder is him
self responsible for the two greatest causes of waste 
in life insurance, namely, the needless lapsing of 
|w>licies and premature mortality, each of which 
causes a loss to the insuring public of millions of 
dollars annually.

From this angle life insurance conservation ac
tivities may l>c divided as follows :

Conservation of insurance.
Conservation of health and life.
Conservation of public good will.

The conservation of good will is a matter of very 
great importance. The average policyholders may 
he described as satisfied and indifferent ; that is, his 
interest in his company and in life insurance ends 
when he determines that his company is solvent and 
his contract secure.

The extraordinary growth of the institution of life 
insurance makes it almost imperative that an effort 
lie made to change this attitude of indifference to one 
of active, friendly interest in the affairs of the com
panies, and of respect amj, good will for those who 
are managing them.

Support ok Policyholders Needed.
The need for the intelligent support of the policy

holders in guarding their life insurance interests is 
becoming more urgent every day. And it is also 
absolutely necessary to have their personal interest 
and good will if we are to expect them to heed our 
advice in the conservation of their insurance and 
their lives.

Policyholders have a right to look to their com
panies for education upon matters effecting their in
surance interests. They are entitled to know how 
their companies are progressing, and the officers are 
entitled to have their plans and achievements laid 
before the people whom they are serving.

The failure of life insurance companies to main
tain this close and friendly relation with their policy- 
holders is responsible for the fact that a vast number 
of them scarcely know the name of the company in 
which they are insured, and there are doubtless mil- 
linns of them who do not know the plan upon which 
their companies are organized.

Under these circumstances, it is not surprising that 
the average policyholder should make the mistake 
of placing life insurance companies in the same class 
a« ordinary commercial profit-making enterprises.

For this unfortunate attitude toward life insurance 
the companies themselves arc responsible. It is the 
old question of neglect. They show a keen interest 
in the "prospect;" especially in his financial, phy
sical and moral standing. They deluge him with 
information and argument to impress upon him the country go to the |*ilicyho!ders and not the stock-

value and need of life insurance.
Hut once insured he hears from his company only 

when it wants his premium, or some favor, suen a- 
assistance in securing business or in combating unjust 
legislation.

It is therefore only natural that some policyholders 
should conclude that the only interest their companies 
have in them is of a purely selfish nature. This 
neglect is well calculated to encourage a critical and 
an unfriendly mental attitude.

Nor is it to be wondered at—being thus left ex
posed to the influences of gossip and of such misin
formation and prejudice as is constantly finding it- 
way into the newspapers, that this adverse mental 
attitude should be strengthened and their allegiance to 
insurance and to their companies weakened.

Causes of Lapsation.
Very few of the people who voluntarily lapsed 

nearly $900,000,000 of insurance last year did 
because of any doubt as to the security of their con
tracts. Fully 50 per cent, of this protection and tin- 
business, which cost an enormous sum to put on the 
books, is lost annually as a result of ignorance, 
neglect or needless extravagance.

If it is worth while to spend so much money to 
inform and to interest a man in life insurance and 
in a company, in order to get his insurance, is it not 
worth while to make a reasonable effort to keep him 
informed and interested after he is insured? If this 
insurance is worth getting it surely must be worth 
keeping.

How can we ex|>eet policyholders under these con
ditions to intelligently discuss public insurance prob
lems? How can we expect them to be loyal to their 
companies and to have the knowledge and inclination 
to commend or defend them when opportunity offers?

It is clearly the duty of every company to keep in 
close touch with its policyholders and to make them 
understand that it is keenly interested in their wel
fare; that it appreciates their loyalty and support as 

asset of great value. This can only lie done by 
keeping the progress of the companies and the senti- 
ments and purposes of those who are managing them 
before the insured.

The urgent need of thus conserving the good will 
of the policyholder—which exists when he is insured 
—has been strikingly demonstrated in the recent 
agitation resulting from the section of the Income 
Tax Hill which pro]x>sed to unjustly tax the funds 
of policyholders.

Situation Demands Heroic Treatment.

move-
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(If the misunderstanding and the gross ignorance 

of the fundamentals of life insurance publicly dis
played by some of our well-meaning national law
makers is a sample of that still existing among the 
general public, the situation surely demand- heroic 
treatment.

These are leaders of prominence in their own com
munities and in the nation, who are undertaking to 
legislate for the millions of imlicyholders and other 
citizens. And yet they have referred to policy- 
holders' accumulations in a manner indicating that 
there is something criminal alxiut tlie-e assets, and 
that they represent fabulous profits which should be 
taxed ; being obviously ignorant of the fact that these 
accumulations are almost wholly required to cover 
liabilities; that 97 |ier cent, of the savings annually 
distributed by the life insurance companies of the

I I
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Flrtl IrlHeb hugjSCC Office Ectabllcbcd I» Cauada,l804THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the " THREE MINUTES " Leaflet
of the

lecorporetfd I Mi PHOENIX ASSURANCE CO., LimHid,
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company's system, its equitable principles 
and liliernl policies, may lie obtained at the Head 
Office,
100 ST. FRANCOIS-XAVIER STREET, MONTREAL
The Company nftera to the 1‘utilin every advantage which

HEAD OFFICE : TORONTO
Old Reliable Progressive
Assets over • - i2,000,000.00
Losses pdid since organization

over - - tilG.OOO,0<H).<><)

LIFE ASSURANCEIflHKCTOKSi
conducted under the most favourable conditions ta cava Me of 

affording:

At the BONUS DIVISION for the five years ending 
3let DECEMBER. 1910

(1) A I’NIMiRM ADDITION of $K5 t*r $1,000 wan 
declarnl on all cIhnw» of Full-Bonita Bolide*.

(21 A OVAUANTEKD BONUS vta* also declared 
of $13 $$ ]H*r $1,00$ MT annum on Pall-BoillS MMm 
becoming claims by death, an.i $17 per $1,000 |*r annum 
on l mlowinent Awurancee maturing before Jl-t 
Decenitwr, DM5. Three bonuses apply to new as well 
gs existing policies.
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SS*
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E.t.bli.hcd 1864.

New York Underwriters
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A. & J. H. STODDART
100 William Street. NEW YORK
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T. D. RICHARDSON. Supt. for Canada, TORONTO

V UNION
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opjKirtunity to use their influence to promote a great 
human welfare movement—a service which is appre
ciated and warmly commended by the public.

The .’40 odd life insurance companies of our coun
try have an immense constituency over which they 
possess a much greater influence in a movement of 
this kind than many of them realize. It is clearly 
their duty to exercise it.

The experience of those companies 
activclv joined in this educational work indicates that 
a constantly increasing number of policyholders are 
willing to listen and lie guided by advice upon health 
topics when it comes from a reliable and scientific 

And even those who fail to heed the advice 
recognize its value and freely commend these efforts 
to reduce sickness and life waste.

This life saving influence extends beyond the 
policyholder to his family, and to a great 
the public. If properly used it gives much needed 
support to the public health officials throughout the 
country, and to the volunteer organizations, by 
stimulating the interest of individuals and commun
ies in the science of di-ease prevention. It cannot 
help hut have, in time, a favorable influence upon 
mortality, which means an increase in mortality gains 
and a decrease in the cost of insurance to the public.

Millions of dollars are spent annually to see that 
no impaired lives arc insured. This is done to keep 
the actual mortality a safe distance below the ex
pected, for the tables are based U|xm medically 
selected lives.

: filers, and that the dividends to stockholders in the 
litalized companies average about 8 per cent, on 

the capital stock.
1 me Congressman made the prejiosterous state

ment in a letter to a policyholder that in too; the 
m-nranee companies doing business in New York 

Ie a "genuine profit" of (157 per cent, on a cap
italization of 40 million dollars.

1 me prominent Senator had serious doubts as to 
whether or not one of our oldest mutual companies 

actually mutual, although he had been official!) 
informed that it had no capital stock or shareholders, 
and it is doubtful if he is yet convinced. S<> long 
1- -licit ignorance exists regarding the simple funda
mentals of life insurance organization and manage
ment. and -o long as unjust prejudices are kept alive, 
the duty of educating the policyholder is imperative, 
it his own intere-ts are te> be protected.

cap
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-.mice. i
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extent to

Voucvholders' Support Wanted.
Lite insurance companies are in need of the -up- 

p rt of every policyholder to prevent the enactment 
I unjust and discriminatory taxation laws, and unles- 

all -ign- fail their assistance will be needed more and 
more a- the years roll on.

Several companies recently called upon their policy
holders to write their senators and representatives in 
Wa-hiiigton in opposition to the taxing of their in
surance savings. A large number complied with the 
request, but the great majority of the letters came 
front tho-e insured in companies that make an especial 
effort to keep their policyholders informed upon in
surance matters.

These appeals went to thousands of policyholders 
who would have been glad to have given their active 
-up|«>rt to their companies, but who failed to do so 
because they were uninformed as to the nature and 
purpises of their own funds and why they should not 
be taxed.

The natural instinct of self-preservation should 
prompt every life insurance company to engage in an 
educational campaign to teach the insuring public the 
difference between the institution of life insurance 
and the ordinary profit-making enterprises with which 
tiler now confound it.

Notwithstanding the need for conservation in life 
insuranci management, those in command must study 
the constantly changing business and social conditions 
ami keep life insurance fully abreast with the time-. 
Future needs must he anticipated so far as possible, 
and we mu-t Ire prepared to meet them as they 
develop. This constant effort to enlarge the field of 
service is an important factor in the preservation of 
public good will.

!

i‘
‘ .

I*Life Conservation a Live Subject.
If it is worth while to spend this money to see that 

no impaired lives are insured, is it not worth while 
to spend at least some money to keep them unim
paired as long as possible after they are insured, to 
accomplish the same object—a low mortality ?

It is but fo'tr years since the first company entered 
earnestly into this field of life conservation; that is, 
to the extent of spending money in carrying out a 
definite programme. Since that time the subject has 
become of such widespread interest that it is rare in
deed to find a gathering of life insurance men where 
it is not discussed in some of its phases.

This support has come from the Association of Life 
Insurance Presidents, the American Life Convention, 
the Life Underwriters' Association and medical or
ganizations, as well as from insurance men generally.

W hile but a limited number of companies have as 
yet adopted a specific programme, virtually all life 
insurance officials and field men are giving their moral 
support to the movement, and the value of this sup
port should not be underestimated. It has a wonder
fully stimulating effect upon the public mind and 
U]>on those who arc conducting the various life con
servation activities throughout the country.

Life conservation adds a dignified and an attrac
tive feature to life insurance. It i- a rational and 
profitable field of activity, for it not only tends to 
prolong human life and to reduce the cost of insur
ance, but it fastens the attention of the public upon 
the value of the service life it, urance t- rendering 
humanity in this and other direction 
public appreciation of life insurance people arc 
encouraged to take it and to stick to it after they get

f
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t it
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: 1 iAn Effective Step Taken.
Life insurance has taken an effective step in this 

direction by giving its moral -up|iort to the nation
wide movement for the conservation of health and
life. II he public has learned by experience that morbidity 

I mortality can be reduced by an educational cam- 
; ign to teach the individual ami community to apply 
the life saving intelligence with which science has 
prodded us.

I hi- i- a natural and profitable field of service for 
■ c insurance companies and they should take a 

; c ontinent and permanent part in this work, not only 
*"r business reasons, but because it offer- them an

I
?Ily increasing

it.
Life conservation is therefore a tuo-t inipsrtant 

business factor in the much needed campaign for the 
conservation of public good w ill.

I
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A Canada Life Policy 
Becomes A Source of Income.

Amount $5,000
Date, 30th APRIL, 1884

Policy No. 35,407.
Lirt, SO PAYMENTS. AGE AT ENTRY 35.

Total amount ol premium» paid 
I’rolit» paid in ca.h during premium-paying period
Profit» paid in cash 1905 •

- $3,140.00
$729.10

143.90
198.00

$3,140.00 $1,071.00
$2,069.00

11 1910

Actual cost to 1910
Note that since 190.1 without the payment ol an* f 

the polio has been yielding an INCRLAMNb
further premium»

Canada Liîe Assurance Company
TORONTO, ONTARIOHead Office

YOUR CARDTHESE ARE FEATURES
That Make Imperial Policy Contracts desirable

Largs profits ts pollsyktMars.
Uswsally itrsag pslley reterm.
High leterest rete ee used lereslments.
F.v.rskl. mertellty eiperleeee,
Asd iSselete eeeerlty le psUsyhsMsrs.

Several good agency opening» (or producer».

Ana representative of the ''Oldest Life Insurance 
Voni|iany in America" will prove your best 
introduction.

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK
TH*

IMPERIAL LIFE ASSURANCE CRMPARY
TORONTO

Ot CANADA
Head Office

Impregnable Strength 

Incomparable Dividends

Maximum Benefits

Minimum Net Cost

Onion Mutual Life Insurance Co.
Ol Pert land Main.

FRED. e. RICHARDS, Preetdeat.
Accepted valu. ef Canadian Securities held 

fey Federal Gnvernmeet fer prêt act lea #1 policy- 
feeldera, $1.206,576.

All policies leaped with Annual Dividend. #n 
payment ef second year1, annual premium.

(«caption.I opening fer Agente, Province el 
Qeefeec and l ..tern Ontario.

WALTER I. JOSEPH, Manager,
131 81. James Street, Montreal.

roe TEAMS TO FBODUC1IIQ AGISTS, 1:

George T. Dexter
SU VICE PRESIDENT

Hew York, H.Y.34 Nassau Street

THE NATIONAL LIFE ASSURANCE
COMPANY OF CANADA.

Toronto, OntarioHead Office : National Life Chambers,
tUAl eUGI »\ Prr.ldri.1. ALBERT J. RALSTON, Vice-President «Nid Men eying Director. 

F. SFARUNS. fteevetary

A]>plia-.itu»n% lur new assurances received a» from the first of January last to September 2nd. 1913. ?7.000.000.00.
An increase of $191x1,two by way of comparison with the first eight months of 1912. My way of comparison with 

1911 the increase ts over $4.000.000.00.
The Company repirt 011 September and no arrears of interest or principal on any of its invested funds, a continuous 

recon 1 for almost fifteen years.
Fer agencies apply direct to Head Office

-«JJL*.
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FINANCIAL GOSSIPTERM POLICIES.
MiM,in\ life in-urance salesmen find a convertible 

one to use where a man is com- During September the Canadian chartered banks 
opened 18 new branches and closed 12, making a net 
gain of 0 for the month. I'or the first month in some 
time a number of new branches were opened in the 

West.

term ] olicy a good 
V,.,| to tide over his affairs with as small an expense

__ ible during the next few years. Much of this
il..-- f business is also secured during times of finan- 
iul depression and hard times. This kind of a con
trast appeals also to young men who are just entering 
ta-incs. and who have not an income at the present 
lime to purchase high-priced insurance. A few years 
on the term plan enables them to get as much pro- 
tecn m as possible for a small amount of money and 
then later on it can be converted into another policy. 
The companies that pay an annual dividend on term 
I» dicies have a very fine proposition to make from 
the standpoint of cheapness.

\ few years ago, during the stringency, a great 
de.il of term insurance was placed and agents have 
heen busily engaged since that time in changing it 
over to other forms. This is a good policy to keep 
in mind for hard times and also to ti'C where it is 
imp.-sible to close the prospect for another form of 
in-urance. Frequently this form is sold to young mar
rie.1 men, who feel they cannot afford high-priced in- 
sttranee and yet who want as much protection as they 
can afford. They take a convertible term contract 
and later on have it changed. One desirable feature 
i- the fact that a man may be in good health now 
and ret in a few years might not be able to pass a 
rigid medical examination. He does not have to 
undergo a new examination with this form of con
tract, and is thus saved future annoyance.—Argus.

' ; »
«

Vancouver has issued a loan in London this week 
Underwriters took So 

an issue of $250.000
-41 j per cent. IkuuIs at 05. 

tier cent. Burnabv is arranging 
!, per cent, bonds at 08. and new issues by Regina 
and Saskatoon are also expected shortly.

* * * *
New Zealand is offering in London £3,500,000 4 

per cent, to year bonds at o8' i with the option of 
conversion into stock, which makes the price »»7- 
Canada's recent £3.000.000 loan it will Ik- remembered 

It is now hovering around 7x discount.was at 1»

The death is announced at Toronto of Mr. Eugene 
O'Keefe, for twelve years president of the Home 
Rank of Canada. Mr. O'Keefe, who had reached 
the ripe old age < >f No, wielded considerable influence 
in public, commercial and financial circles. His 
benefactions to religious and charitable objects were, 

magnificent scale.

**

, »

on a

Dominion Coal's September output reached 
record of 406.000 tons. The total production from 
the collieries for the nine months ending September 
10th, shows an increase over the corresponding period 
last vear of 205.000 tons. The officials anticipate an 
output of 4,750.000 tons for this year, which will be
an increase over 1012 of practically 237,000 tons.

a new

II

.A REMARKABLE FIRE EXTINGUISHER
What is said to be a remarkable fire extinguisher 

lu- lieen invented bv a former sergeant of the North- 
Mounted Police, Mr. Walter K. Johnston. 

According to the accounts of a recent test at Winni
peg. a Ixix 12 feet by six by four was built. The 
timber used was an inch in thickness and the box 

tood on end. It was then filled with three by- 
slats leaning against the walls of the box. Be

tween these slats was placed a large quantity of ex- 
cel-ior and the whole was then saturated with six 
buckets of kerosene, coal tar oil and pitch. On top 
of all this mass of combustibles was thrown more 
excelsior. Thus packed the little house proved a 
veritable furnace. This mass was set alight and 
with a roar the flames leapt to the top of the box, 
a-sisted by a west wind. It was allowed to burn for 
«mie minutes. After the whole was well ignited Mr. 
Johnson took an ordinary bucket fitted with his tiny 
apparatus and from which came a foot and a half 
of rubber piping and pumped the fluid into the flames. 
In ten seconds by the watch the flames had gone out 

though blown out like a candle. The inventor’s 
1 ret is said to be in the liquid which cannot freeze 

.nid will never go stale and generates a gas of ex
traordinary power.

!W V't
London financial critics generally approve the 

,,,,1 icy announced by Sir Thomas Shaughnessy at 
C.U.K.'s recent annual meeting of the segregation of 
special income as«ets. The Statist says : I he se
gregation policy is a souml one, hut it is unwise to 
suppose as a result that the Company will give its 
shareholders a great bonus. It is evident that the 
policy of the Company is to st vngthen and consoli
date the system, and to maintain the prosperity of 

Canada.”

■was >
one

! '■!! 'rI il !
Notices are out calling a meeting of the bond

holders of the Canadian Cereal & Milling Co., Ltd..
The notice states that 

“of c« Mi-
for Tuesday, < k’toher -’Nth. 
the meeting'ha< been called for the |iur]»ise 
sidering the present position of the security of the 
bondholders, and to give such instructions to, and to 
authorize such proceedings and arrangements by the 
tru-tees a- ttiav lie tin night V > be best in the interest 
of the bondholders, and for the pur|«,-c of api*>mt- 
mg if thought advisable, a Bondholders Committee, 
and of conferring upon such committee -uch power- 
as inav lie considered expedient, including all or any 
of the powers which by the Trust Deed the bond
holders are authorized to exercise by extraordinary 
resolution." Canadian Cereal was re organ,-ed only 
a vear ago. It was estimated then that for the year 
I leginning September t-t. mia, the Company would 
show a net profit available for shareholder- of >"»>•- 
000, sufficient to pav the preferred stock dividend and 
leave a surplus available for the common of M7.500-

I

,

I

Mr. Stanley Henderson, of Vancouver, has been 
a;»jktinted branch manager for British Columbia of 
the Imjtcrial Life.

!*• -r an insurance comparison to the effect of a July 
snowbank, consider the melting away »f I'tin upon a

liability surplus under the requirement of modem 
reserves.—Argus.

1^.
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The Employers' Liability
Assurance Corporation Limited Canadian

Government 
Deposit 1 z 1

«1 OF LONDON, ENGLAND z: ztzz

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.
$1,021,187

STANDS FIRST 
In the libérant, el H» Rel
ic» Contracts, In flnsncle! 
iirength. end In the libèr
ent» el We lee» settlements

Most Llbtiral Policies Issued

Offices : MONTREAL, TORONTO
lor Canada. UlIFNN 6 WOODLAND. 

JOHN JENKINS, Fire Superintendent.

||
mE|

THE CANADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00
I Accident, Sickness, Plate-Class, Guarantee and LiabilityPa

i ce.
Board ol Director» :

J. S. W. uoUGALl, Vice-President 
J. K. OSBORNE,

8. H. EWING, President
JAM 18 McGRIGOR,HON. N. CURRY, T. H, HUDSON

T. H, HUDSON, Manager.

TORONTO :
Trader» Bank Bulldin#

VANCOUVER WINNIPEG MONTREAL 
Merchants Bank Bulldlna

rOUNDED 1S71

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability .Guarantee ~>d Plate Glass Insurance
UNRIVALLID BBCUB1TT

ASSETS EXCEED 
CLAIMS PAID, over

< LIBERAL POLICIES
$11.260,000
$46,000,000

Canadian Head Office
CHARLES H. NEELY, OOBSiBl Manager for Canada and Newfoundland.

TORONTO, Ontario

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,
lit ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers' 
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

,LOWEST RATES CONSISTENT WITH SAFETY.

All Policies guaranteed by The Liverpool and London and Globe Insurance Co., Limited. 
ASSETS OVER FIFTY-SIX MILLION DOLLARS.
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CANADIAN FIRE RECORD < >ttawa. Ont.— J. Durocher's store on Montreal 
road, destroyed September -*4. Loss on building. 
$8,000 ; on contents, property of K. 1 tc-rosivr, $4,000.
1 irigin, unknown.

Perth, < >nt.—Imperial Hotel’s stable and content-, 
and lames Moodie’s -table, destroyed, t (ctolier i> 
\\. E. Echlin's house damaged, l.o—. $8,000, partly 
insured.

Hkadforu, ( txT.—Six thousand tons of marsh hay 
used in manufacture of mattresses, destroyed with 
barns, machinery and fences, October o. Loss ,$>«>.- 
1 « si. Sup|Hi-ed origin, incendiarism.

Carman. Man Stable on -cction of land owned 
by Edmonds, McKenzie X Yasser, destroyed, Septem
ber 28, with contents, including 13 horses, 51») bushel- 
of oats, and 25 -ets of work harness.

Hammond, ll.C. <oeenb aise and plant of Brown 
Bros. & Co., Ltd. Loss on building, $S,ooo; on con
tents, $3,000. Insurance : Agricultural, $11.000; Aca
dia and North Empire Fire, $3,000, under schedule. 
Cause, supposed cigarette.

Hardy Bay, B.C. General store of the Hardy Bay 
Trailing Co., Ltd., destroyed. Loss on building, 
St,100; on contents, $5,800. Insurance on building. 
$800 in Phoenix of London ; on contents, $3.200 in 
Phienix of London, Cause unknown.

1(Sptdally tompiid fct The ( hronnlt)

Vu'itvodiac, N.B.—Five stores and two residences 
de-troied, September 23. Loss. $20.000.

\\ iNNit'Ki',. Harry Tetley's residence. 187 Colony 
Street, damaged. September 20. Los-. Si.000.

Premises of Martin-Semmr Paint Company, Mont- 
1 Street, 8t. Boniface, damaged, October 2. la's-,

y'tiiioRD, Ont.—E. Tolton's elevator destroyed. 
October 3. laiss, $2.000. Origin, unknown. Small 
in-nrance.

Sri;xkston, B.C.—S. J. liilmour’s farm building- 
burned, September 2(1. la>ss, $10,000. < irigin, un
known.

11 \ t - ru 1 n . Man.—G. Caste's granaries, implement 
shed, buggy house, and six stack- destroyed, t Ictober

'

2.
Sr. John, N.B.—Home of G. H. Clarke, Victoria 

and St. James Street destroyed, October 2. Partly 
insured.

Hopewell, N.S.—Residences, barn - and Foresters’
Hall destroyed, September 25. Loss, $6,000. Or
igin. unknown.

Rosewood, Man.—George Clayton's separator de- 
stroved and four wheat stacks burned, September 27.

$2.00°. Net profits of $576,734, an increase of $55,303
(. Ati.ARt, Alta. Burns & Co. s clothing store, 130 , ovcr k,ij and of $115,424 over ton, were reinirted 

I'.ighth Avenue, destroyed, September 22. Loss, flir |]le year ended August 31-t last, bv the t igilvie 
$20,000. Origin, unknown. Flour Mills Co., Ltd., at the annual meeting of -hare-

St Catherines, Ont —O-Pce-Chee chewing gum holders held yesterday afternoon. Following the 
factory partially destroyed. October 5. Loss, $2,000. good statement recently presented by the Lake of the 
Suppi-ed origin, incendiary. Woods Milling Co., the re|mrt gave further evidence

Cakleton Place, Ont.—Mrs. G. E. Leslie's re- <>f improvement in the Canadian milling business, 
sidcnce destroyed, September 24. Loss, $9,000, par
tially insured. Origin, unknown.

Lindsay, Ont.—Mrs. Walkey’s hotel and store at 
Sturgeon Point destroyed, October 5, with adjoining 
boathouses of J. 1). and Wm. Flavelle.

Welland, Ont.—Building owned by S. Lambert, 
u-eil for storing shavings and refuse, destroyed,
September 30. Origin, dropped match.

Roblin, Ont.—J. Hughes and R. E. Thompson's 
stores and other buildings destroyed, September 25.
Loss, $15,000. Insurance, $5,000. Origin, unknown.

Invermere, B.C.—Valley X'iew ranch house and 
tourist home in Horse Thief creek valley, destroyed,
September 29, with valuable contents. Little insur-

! t

I i

S II
WANTED.

A YOUNG MAN capable of taking charge of 
a Fire Insurance Office in Toronto. Applications 
treated as confidential. Apply stating experience, 
etc., to,

H
11 hDA G ,

P.0. Box 1502,
Montreal

JWANTED. I!
YOUNG MAN desires position in Fire, Ac

cident or Life Insurance Company. Character and 
references first class. ' Three years experience in 
Fire Insurance. Age 21 years.

Address A B.C.,

: t •ance.
Toronto, Ont.—Old Granite rink on Church Street 

occupied by Gibson Electric Company as garage, and 
Granite Club adjoining, heavily damaged, October 3. 
Loss, $30,000.

Fire in basement of Victoria Paper & Twine Com- 
|<am's premises. 443 King Street West, resulted in 
$20,000 smoke damage to shirtwaist stock of Reillv 
Manufacturing Company. October 7.

Pembroke, Ont.—Hunter property 
Street, destroyed, October 4. Losses as follows:— 
W. A. Hunter & Sons, dry goods and groceries, $25,- 

<m stock, with $10,000 insurance ; $10.000 on 
building, with $4.01 x) insurance ; S. N. Hunter, hard
ware. Sio.ooo loss, covered by insurance ; W. St. 
J urn--, barber, loss $300 covered by insurance ; Robert 
Nratt, shoemaker, $<xx> loss with $300 insurance ; 
t.o.rgc Chambers, fruit and confectionery, loss $800 
on stock and $1,200 on house with $800

1
■

I
1

P.O. Box 1502.
Montreal

WANTED.
Oil Main

MANAGER wanted for Insurance Department 
of a Trust Company with head office in Montreal ; 
general insurance experience preferred. State salary- 
expected. Big future for right person. Applications 
treated as confidential. Address.

1
1

MANAGER.
P. O. Box 1502,

MONTREAL.
'

insurance.

ii
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MONEY RATES.Traffic Returns.
Canadian Pacific: kam way.

Year lo dale. 1*11. MU. 1*13. lucre*»» |
iir. :tl.........  $66,451,0(10 $82,869,i)ml $-6,940,000 $4,071,000 j Cell money in Montre»!...
Week eliding 1911. 1912. 1913. Increene .. » in Toronto....

.. 2,230,00(1 2,049,000 2,496,000 Dec 163,000 j « in New York .
.. 2.325,000 2,067,000 2,462,000 •• 205,oOO ; .. „ in London ....

2,218,000 2, .39,000 2,769,000 220,000 Bank ol Kngl.iid rete..........
.. 3,081,000 3.457,000 4,160,000 703,000 i

(iKANlI TSVNB It All WAV

1911.

To-day Ijaai Week A Yesr A no 
5*-«X 51-6 * 6 %
5*-«y. 5}-6% 6 \

3J 3 % M
M 31-MX U-2X

A

Sept. / ... 
“ U.o. 
“ 21 ... 
" N ...

6 4 4 X5

IncreaseMl 31912.
131,261,079 133,491,694 $37,334.509 *3,840,816 

1912.
. . 1,033.652 1,082.467

1,026,449 1.110,514
.. 1,018.606 1,101,588
.. 1,330,952 .................

Year to date.
Aug. 31..........
Week ending
Ht pi. 7.......

“ 14............
“ 21............

DOMINION CIRCULATION AND SPECIE.
1913. Increase 

1 099.259 16,802
l' 144 856 34 342 June 30, M13....SI 16,363,538 December .11, 1912 $115,836,4*8
1 * 134*021 32,433 May 31 ..................... 113,746,734 Nov. 30 .................... 118,958,620

............ April 30 .................. 114 290,017 Oaol-er 31
March 31................. 112.101,886 Sept. 30...

Increase February28,.... 110,484.879 August 31.
January 31........... 113,602,030 July 31....

1911.

.. 115,748,414

.. 115,995,602

.. 116,210,57»
.. 113,794,845

30 ..
Canadian Nobthkhn Railway.

1912. Ml 3.Mil.Year to date.
Aug. 31 ............. $10,049,100 $12,779,400 $14,493,500 $1,714,100

Mi 2. 1913. Increase
376,400 382.400 6,000
378,300 398,000 19,700
390,200 488,200 98,000
526,600 726,100 199,700

191 IWeek ending 
Sept. 7................

Specie held by Receiver-General and his assistante$336,500 
360,300 
373,600 
506,000

Twin City Rapid Transit Company.
Ml 3.

Aug 31................ $5,098,916 $5,291,550 $5,725.007
Mil. ------ ------

175.203 
168,180 
147,797 
189,371

June 3«, 1913.. ..$100,437.6941 December 31,1912 $104,076,547
.. 100,4-1,562 Nov. 30 .................... 106,69-,59»
... 100,706,287 Oct. 31 ..................... 103,064,008
... 98,607,1131 Sent. 30 ..................... 103,041,850
... 98, -2.<’04 j August 31................. 103,«14,276

.. 100,400,688

. i
“ 21 May 31.... 

April 30 ... 
March 31 ., 
February 28

30

$433,467 January V............... I0l.898.96n| July 31
1 ncresse 

10,329 
9,803 

11,774

1912.Mil.Year to ilate.

19131912.
208,093 218,422
160,569 170.362
15-,502 170,276
106,132 ..........

Havana Elmykk' Railway Co. 
1912.

............... $53,100 $54,537
................. 51,213 66,655
................. 48.693 53,379
................. 49,054 61,519

Dülvyb Hcrsaios I’bacthin Co 
1912 1913

$24,033 $25,934
10,477 25,630
4,885 25,043

11,910 33,788

Week ending. 
Sept. 7.................

VUL<//,>/fn XAIIncrease 
11,4379 

5,442 
4 686 
2,465

1913.Week ending 
•i. 7. ....

14...........
“ 21.............
" 28.. ....

v;i the
•VMo

I nr r.mi*1111.
$22,235 
21,391 
21.912 
27,191

DrruoiT IlniT.n Hmiwat.
1911. 1912. 191*.

$208,162 $239,175 $242,443
193,647 222,384 233,401
199,668 ........................................

7UU#1,901 
15,0.2 I 
20,168

Sept. 7................
“ 14.................
•« 21...................

21,878" 30

WsIncrease
$ 3,268 

11,017

Week ending
Sept. 7t..............

•* 14................. Keeps the blood cool, sends the 
busy man to the office with an 
active brain and the mental and

.. j,

CANADIAN BAN* CLEARINGS.
Week eii.1i 
tk-t 2. IV

physical power to grasp every 
problem. . *

s'.; 25c. and 60c.
Week ending

. 12. ISM
ng Week ending
IS not. 10 1912

Week ending
Oct

$61.90S, Mi
r.jsuis
4.tSV,*79

gS0»«,7.'S IS0.74VNM9O4.0W M7 
«• CM (US 
♦ .MS 471

CANADIAN BANKING PRACTICE
NOW READY.THIRD EDITION.

.HANDSOMELY BOUND IN CLOTH, $4 PER COPY I

Published under the Auspices el theCVESTICSS CS CVSTCM AS!) L'SAOE ASt) I.AW.
/{.inkers' Association (Compiled by John T. P. Knight).

The hundreds of questions and answers on Canadian Banking Practice deal with nearly every 
possible point» of practical interest likely to present itself during the daily routine of a hank. I he 
replies relate to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes, 
warehouse receipts, partnership accounts, hankers lien on goods, forgery, alteration and loss of 
negotiable instruments, hills of exchange, promissory notes, principle and surety, etc., etc., etc. 
Mr J T P Knight, the compiler of “ Canadian Banking Practice has classified and indexed the 
Questions on Points of Practical Interest. The value of such a work must be apparent, and a copy of the 
book should he in the possession of every hank official and business man in the country who desires 
to he informed upon points likely to arise in the course of dealings between hanks and their customers.

:

For Sale at The Chronicle Office, 160 St. James Street, Montreal.

. ^
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per seat. o Rata of - ...
uiteelment Animal Capital capital
at present Dividend «ubecrlbed P»td up 

price*.

CarClosing 
price# or

Per oent’ge 
of Meet 

to imul up 
Capital

luenîBANK STOCKS. Rest
Kund When Dividend 

payable
.1

1 Asked HM
.... IS1 
20ft J 206

Per Cent Per sent
ft Vti 
6 3ft

$ • I
♦ *w.e#>7 «.sefi.fie: 1,920

lft,o».tmo ift.imn.iw i,2.6im.__
5 6,363,442 «.383.14.'
s.ono.win i,mm.ftm> s.ftc
S»1*.**) 3I8.I.TJ1, 3.t*i
2.1*1). oon i .«.w 33m <v,o.hmi &»r.i 
7.«1»u*m 6,<130,6.121 T.ibiO,i'Wi 101 06

6 419,17ft
1 2A6.«N*

(mil 4.7'NI.OO<1
ld.0M.OIK'

1.660,000

HMH 
I0.M7' 1.1.14 

4.4 IR *»•
676,i**1 

I.IStHM»

11.860,000 12,160 1X11
7,714 ftp1 J.4I4 v4«
1,13ft, 7 m ■_*« 40
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ft om>.o» s.aoo.tx’ti
8RH.*Wl7 40,14*1 4.»
310,1011 Oft.iNM' 3.1 fifl

Orlllih North Ann 
Canadian llank of
Dominion.................

Hamilton
Hoebelaga .....................
Moine Hank of Canada 
Imperial................................................

Marchante Bank of Canada . 
Metropollti

Hontreal *!!!
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60.S April, Oetober.
March,.hme. Sept . Dee 

April. .Inly, Oct

Commerce. IKK"iii 10* I
11*2 117 INI

HR «15 
HI 46

Ian
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ft»ift". i:.3

,2
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2.000,0011 2 000 flOO
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• ! 233 ....
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ft» li
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Northern Crown Hank . ..
Nota Hcotln.............
Ottawa ................................... .
Proilnelsl Hank of Canada.

heyai ...................... .

Nterllng........................
r<»roalo .....

Hnion Hank of Canada ___
Vanconter .............................
Weyborn Security ................

b 46

123 122*

. 2.1
7 Dec

ft «!
.. . se II.MX) .«IN' 

2 849.63ft
lan., April, July Oct. 
Feh., May, Aug.Not.
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March, June, Sept

March, June, Sept , Dee.

1/224 .-‘•10 
8,000,1*»

Net.
Dee.

.... 136 r to ft.INN),nor 
1,174 71*' 
HMHft

Miki ki.i.anKuna Mruvaa.
Hell I elephone ..................................
Itreittian Traction............. .
•« 0. Packer» Aeen , pref .

147* 144
W 87(

'« il.'
2311 2301

XD

ai-i.O"''
1,611.4»

713 260,000 foe
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?.*ftft fjon 
1.9*11 «nm
US*.*»
ft,*4A ft- n
Vlft.'NtA 
.1,6' 1.WWI 
2,'mn.or* 

... : I ftoo.no-
i.ww.wi?

” 11 fttmiw
" 2,118,600

s.oee.uw,
MW.60.V
I.«0,010 
ft .two non

4 1ft,*ft6,80f

S ftnn .wui

« I i:55
ft.OOOAOn 
MNJS 

2.0».*» 
7.1».#» 
*.106.0*#.1:515

i s oon non
114.800,0011 ..

*'«6.0"0 
Mil.

19*,000,non . ..

•a" April, .Inly, Del. 
Kch., Mav, Ang , Not. 
Mny, Not.
Met, Not.
Jan., April, July, Oct.

r. 41 6 104
Tdo

4 l iftCanadian l*aelhe___

' ana lien fa
« :ii

pm"?...’.’..'

Cement Com..........
Do. Pfd..........

''an l'on. Rubber Com..

"anadlan Converter*. .. „ 
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■ Canadian Cotton* ............
do do pm...............
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!« <21 R 11 *.ft.......
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I, HO* Mw«
I 980,0» . 
1.7» 
ft *40 <**' 
2.7lft,
3,681 ,"0* 
2.1*1 ,000 
1,100.0 0

April, Nov.
Jan., April, July, Dot,

I" XI)
341 .131 fl r.4i'an.

7 44
4 7o81 Jan . April, JnVyVoet. "

Jen., April, .Inly 
»•« *>•. May, Aug., Not 
Jan., April, July, ocl.

Jan., April. Jeiy.Ort.

lan . A pi , July <>eï............
Monthly.
March, .lu

7 20 
0 R2

7
42 41

"Si » 
:!' S'
I .B* 1 ft.*»

ü Si
K2 6|A

4
7 20

MO

M. . 7 69
. XD XU 1,999,967

ii.wmwtn .
2.119,6011
3,ooo.een

60» eoni:5„_
iR.rso,*»

i^ne.ôw 
1.46* .«On

ISS •:
S.W.ftOft

K?1 
8 .17

ne, Hcpt, Dec.

January, Auguet7
Demlalon TeiUle Co Com

. dn Pfd................
•btm Iren * steel pfd 
Dominion steel Corpn.' ..............

67 31 
6 on

Jan., April, July, Oet. 
Jan April Inly, Oet.
April, October 
Jen., April, .lui

Jan . April, July, Oct. 
Jan.. April. July <ici 
•an . Apl ..July. Oct 
Jan , April, July, <*t. 
Jan., April. JHy, Oet. 

Keh,. Mn 
'ehruary, An»
Mar , June, Sept , Dec. 
Jan., Apl , July. Oct. 
Jan , April, July, Del. 
lan., April, July,
Jan.. April, Jnly,
May, Notemher 
April, October 
April. October 
Mareh, June, Sept. Dee

lOlj T
7

**i 0 09 y. Dot.Ha ath Superior Traction... . 
Maillai Tramway Cn
Hatena Klectrlc Ity Com ..................
in, , ..'lo Preferred..".!Hllwole Tree. PM.................... 4

«JU 6 f.9
Kamlnlet
Uarentl,
hale

Iqiila Power............
de Com..........

of the Wood* Mill. Cn Com 
.dn„ <l« Pfd ..

Seeker Companla* Com
. , "/> PM .................
K«'*" l-lghl « Power <10
. J*1 do Pf,|

. . . .
Santreal Cottons ... ............

ft ? ?. Auguet, Not
167 7.1<W.eff •• 

1.1» neo 
A**.*»* •••• 

4l.l*ft40o
**fsmmv> ........
llim.aee -------

l,i.4i*,fttm ••••
1.06# «**'

17.0» ftfti ..........
t.n»,turn

e oftn ftor '

lift».»!' ....
l.fWOiv ...
1.11».Ont) ....
Ift7ftnon ....
• 909. '»

m

6 HI
R 17

17

R7 1 71" XD 4 Oet.oewm.iw
ti.ftw.eer’jC2 r 4 Oet.

I 1 ton oee
' 26 6S1IW

i*,4te ear 
4 3,606 6»

17.*» 6*' 
1.699.8» 

• 6».<l8ft 

1 ftNt.fW
1. ftfle.ee*2, mm. non
1.1*#.*»
1,076.6»' 
9.699 ftm
i.ns.twm

10.000 ft» 
1l.Wft.ft»1
Ift 968.863
3 9/6.te- 

1ft 10*0»
S ,000,tmo

61*1.0» ■ 
3.6*0 6» 
9,600,996

6 ;io131

M 7 27
Montreal l ight. Ml. A Pwr. Cn V|t 
Montreal Telegraph............................ XD

Ner hern <)|,In Traction Co..
* Neetle Steej A Coal Co. Co

‘g'ltie Flour Mille Co

112 4 71 Feb., Mat. Angact, Net.
Jan., April, Jely, Del.

March. June. Sept . Dee.
Jan., Apl., «Inly, Dot. 
Jan,, April, Jnly Del
Jan , Apl.. Jolv.Oct. 
Mareh, Jane.Sept., Dee

Feb. May, Angnet, Not 
Feb. May, Auguet, Not.

I» ft 79

..Si#pm':..' xi. 7»l
6p”d'. :::::: 1 au 6 M * I
THenman • l.td. tîom ... .

Pref .............
Vwe'ier ity. |„ » P.........................N.,o......
,fi»wiiiiglien w.terà Pow.rO.. X|i

Tolede

do <s, 7 00 r
1«ij •21 March. June, Sept . Dee. 

Jan. April. Jnly, Del.
*.

10,060,000
IS 8*6 0» .. 
10,N9>3

AS

11» 6
Ht* A IJgbt Co.............

r. W'ft CDy Rapid Trane 11 Co.........

s. !5!r,ru'H'
''In I «or lintel
"leelpog Klectrlc Railway Co.

140 Jan., April, July, tie 
Jan., April. Jnly Dot 
Jan., Apl., Jnlv, fct. 
•lan., Apl . .lulv. Oct. 
Jan , April. July,Oct. 
May Neteinher 
Jan. ,A pi..July,

& 66
-Ik106 ft •>; 1 jmn ....

S,» 1,0» 1 ....
ami.otm .... 

1 006.0»

T
* 31 4

1!i«i 1 n;
6 HI t.OOOHHO Oet.

I
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List of Leading Stocks and Bonds
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ROYAL EXCHANGE ASSURANCE
AA D 1720

loues p*ld exceed $235,000.000

Head Office for Canada

Kniial Exrhaiw lltulhiim
MONTREAL

ARTHUR BARRY, Miaiiaprr
1

H

-/••fl
i ••rri>*|KMiil«'iu>«* invltnl Iront' | "||à a«v 

r«»«|H,|i*||l|. n«>nticineti In un |M
r«*|»r«-wnlfi| «liairlcl* rr flr. ||
•nul v uuihII) itgeii' lf»

II' ml Clfl.' Ro>»l F.ii'liaiiHf, I.Obdon

Trixnsacts :
FIDELITY GUARANTEE 
BURGLARY and 
LOSS OF MERCHANDISE and 
PACKAGES THROUGH THE MAIL

PERSONAL ACCIDENT 
SICKNESS 
LIABILITY all kinds 
AUTOMOBILE

2? zw INSURANCEaQ
Applications for direct Agencies invited. 

ELECTRICAL BANK and STORE PROTECTION 
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN S SIGNAL and FIRE ALARM SYSTEMS

GHESHAM BUILDING 
I SOI ST JAMES STREET

O
*c

T
Q

V *

iksC^ CASUAL
MONTREAL

F. J. J. STARK, General Manager.
Head Office

The LIFE AGENTS’ MANUAL
PRICE. $3.00

Published by The Chronicle, Montreal

A Favourable Agency Contract
uader which a man can 
work with satisfaction 
and profit thal's the 
Preidential Contract.

%/

SR as Write us
about an AgencyVF

THE PRUDENTIAL INSURANCE CO. Of AMI RICA
FOMEST F DAYDFN Prtudem Home Off. # NFWARK N .1 

Incorporat'd at • Slock Company by the Siaie of New Jersey

The Equity Fire Insurance Co.
TORONTO, CAN. THE

y*»

Jf EXCELSIOR LIFEWH OIBENWOOD MOWN. Geeerel Moaotfor

INSURANCE COMPANY.
GENERAL AGENTS|

1111*111» Brenrli Faulkner A « o , Hellfas,
Vaii'igrr Monttpul NX S IIoHbihI. \ Bii<*<iuvrr 

I’nrhl AffU'-y, Wli !»• »»•-* <ir< \ lavta. « nigart
A I airway, Htdney, H « .1 M uihmii. m j. in , n.ii

Met Billin' Mil A . Krglirt.

A II P« Well.

Young

Head Office TORONTO

<uvvvHsful Agent* umler our con I met» provide a 
Mtilihiimlml tiitoinv for ilu-ir comfort in the evening 
of life 
write to-duy
Over $18,000,000 I

If n|H ii to conuitlvr a good pro|iowitioii.

nee Now In Force

THE CHRONICLE

Is filed rrkuLtrlt In li'aillng nfllips 
thrimiilimit I anatl.i : inDirtlsInii In 
Ils i iilunins has .1 prrm.infnt 
value.

1
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ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND

E.t.bll.h.d in Ik. DEIGN ol GEODGE III
Income exceeds $ 7,250,000 

17,900,000
(«eluding the Fully Subscribed Capital, the resource* of the Company exceed $2^.900,000.

Head Office for Canada
MATTHEW C. MINSHAW, Branch Manager

Funds exceed

MONTREAL
Wantedlluentiallit

f
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STOCK AND BOND LIST, Continued
No. 41. 1415

P|nt°rrioting 
yuoutioim

liki I HI.I

outstan
When Interest 

due.ding.
Where InterestHONDA

Maturityper KKMAKKS

Bell Telephone Co.......
(an. Car A Fdy............

Can. Converters............

98 5 $3.64»,OOli 
•• 1 <> 3,500,000

«74,000

5,000,000 
6,300,000

98) ltd Oct. 1st A pi Mk. of Montreal, Mil. April 1st, 1925
1st June 1st Dec....................................... jDec. 1st, 1939 Red.at I lOaft.Nov/19

or in pt.aft.Xow *11
1st June 1st Dec. ................... ........... ..jlK*c. 1st, 1926

1st A pi. 1st Oct. “ Oct. 21 ht. 1920
1st May 1st Nov. *' |April 1st, 1940

I July Nt, 1929 
Mardi 1 st, 192

6

Can. Cement Co... 
16 minion Coal Co.

97 6)
97) 6

.. 97) 

.. 9-) Redeemable at 110 
Red. at 105 and 
hit.after May 1st,1910

5 Redeemable at 110 
and Interest. 

Redeemable at par 
after 6 years 

Red. at 105 and 
Interest

7,3.32,000 1st Jan. M July Ilk. of Montreal, 
758,5l)0| l March I Sept. Royal Trust Co.

1,000,000 ! •• "

Rom. Iron à Steel Co ... 90 
Rom-Tea.Sers,*' A 1(0 90 6

“ B 1101 6

6 1.000,000

450,000 “
7,824.7.31 1st Feb. 1st Aug 

600,000 1st Jan. 1st J ul\ 
750,00011 st March ! Sept.

1,000,000j 1st. June IstRec.

2 July

“ "D
Havana Klectric Railway
Halifax Tram...................
Ixeewalin Mill Co.............

5 52 Broad wav, NY. .Feb. Ut, 1912 
Rk. of Mont real, Mil. Jan. 1-t, # 1916 
Royal Trust Co.,Mil. Sept. 1st, 1916

Merchants Hank of 
Canada, Montreal.. June 1st, 19.32 

Ilk. of Montreal, Mil Ian. 2nd, I92‘i

Redeemable at 1055
100 .. 6 Redeemable ut I 10

l-akeof the Woods Mill Co 6

laurentide Paper Co.... 110 105 6 2 Jan.947,.305

Mexican Klectric L. Co.. 
Mex. IA A Power Co... 
Montreal L. 4k Pow. Co..

Montreal Street Ry. Co. 
Ogilvie Flour Mills Co...

fen mans..................... .. ....

81 •• 6 5.778,600
• • » 11,72 ,500
97 4* 6,787,000

100 4) 1.500,000
6 1,759,001*

1st Jan. 1st July 
1st Feb. 1st Aug. 
I ft Jan. 1st. July

1st May 1 Ht Nov. 
1st J une 1st Dec.

2,000,< 00 1st May 1st Nov.

1st June 1st Dec. 
1st June 1st Dec.
I Jan. I July

6,000,000 1st June 1st Dee. 
1.620.000 | July 1st Jan 
1,000,000 1st Apl. 1st Oct# 
4,000,000 2 Jan. 2nd July 

600,000 1st Jan. 1st July

‘ |Ju’y 1-t, 19.35 
Fen. I ht, 19.3.3

" Jan. 1st. 19.32j Red. at loft and 
Int. after M2

98

May . 19.32
Ilk. of Montreal, Mil. July Iwi, 1932 Redeemable at 106 and 

I Interest
nk. of M.,Mtl. ALn.Nov 1st, 1926 Redeemable at I lu

after Nov. 1,1911
5

Price Hroe.......................
Quebec Ry. L A P. Co... 
Rio Janeiro.......................

83 .. 6 
.. 49 6

833,000 
4,866.666 

5 25,000,000

. .......... June 1st, 1925

........... hine 1st, 1929
Jan. 1st, 19.(5

C. H. of C. I.ondon.,
Nat. Trust Co. Tor June 1st, 1929 

H. of M., Tor. A N.Y.reb. 1st, 1919 
Hk. of Montreal. Mil Man. 1st. 1927 

“ Jan. 1st 1935 
................................... 1929

Sao Paulo.......................
Toronto A York Radial

Wmuipeg Klectric .. 
"est India Klectric ...,

5
6

6 {102
98)

Montreal Tramways Company
SUBURBAN SUMMER TIME TABLE

Lathine
• nun cost office

*' min.service.Y40a.ni.toK.00a.in. K)min.nervine 11.00ihh.iito7.IOp.ni 
K.00 " 11.00 li.HUi 20 ” " 7.10 p.m.to 12.(1» uil't

I'nun I .arh | 
min. service Y3<

1*' 5.Va» ••
Sault aux Recolleta and St. Vincent de Paul:

• rmn st. Uvula to St. Vinrent —
• ' 011,1 Mr.\'«TW!a.in. toiun a.ni tti min. servI

" 4.(1» p. in.. Car to I lei
4.00 p. ni. to 7.00 " car to Ht.
7.<«

tOii.m. to Y Mi a.m. (Ill min. mr\ let'll on ihh.ii toK.ni | 
to ;* 9.00 " Ian •• •• n.00 p.m.to mon
111 12.00 noon I Kitra Inst car at 12.50 ii.m.

i liven I
p m. tol i.oo p m. 
IIJO i> m. 

utensiiiM only I2.m mid.
VInvent 12.40 midnightI'»

jo 8.(11 *•
Ironist \ Invent Io St. Uvula— 

m.": service 5.50a.m. toA.au a in. :*» min.serviceH.:10 p in. to 11.do p.m
, JJ-*) ,# MB " Car from st.Vincent I14HI midnight

H ;(U 4.:to p.m. Car from llenderaonH 12.20 n.m.
.. 4JJ tun. to 7 »j " ( ar from St. Vincent I.lo a m.

Cartierville
Kr<un Snowdon * Junction - 20 min service 5 20 a.m to 11.20 p in. 

4o " 11.10 p.m. to 11.00 mid.
20 min. service 
40 ** ” I

►Tom Cartierville—

Mountain t
troiu Park Avenue and Mount Hoyal—

20 min. service Y40 a.m to I2.au midnight 
From Victoria Avenue—

A) mtn. service 5.5U p.m. to 12.3U midnight
Bout de Pile i

Y40 a. III. to 11.40 p. iii• 
1.40 p.m. to 12-20 mid

do min. service 5.00 a m. 
*» " v.uu p.m.

to 8.(1» p.m. 
to I2.U0 midnight

Tetraultville t
15 lulu eery Ice You a.in. to ID a.m.
•> tLJU HSU p.ni.

i i

( j

j

!

I i

i
I

?

a

1
1
I}
! i

1!
*

!

I I I

I
! 1

I
M
M i

: i i*

Union Assurance Society limited
OF LONDON, ENGLAND.

[Eire Insurance mince A.D. 1714]

Canadian Branch :
Cermr St. Jimes md IcOIII Slrtili, ionlreil 

- Rtildtnl ■nipr 
Afinclu throughout tba Domini».

T. L. MORRISEY.

IM WA TERLOO
Mutual Fire Insurance Co.

omiimiEii in isea

HEAD OFFICE WATERLOO. ONT.
total assets jioi dec., mi. s>/:,ooo.oo 

POLICIES IN FORCE IN WESTERN ONTARIO OVER J0.0M

:

W*. SNIDER. Prcildeol, 
FRANK NtlUMT.

Nooâftr

0E0R0E ÜIEBEL. VlcfPrtOldtll, 
ARTHUR FOSTER 

liMcctor

: :



Organized 1850

S
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\k tV ^. ■

SB </;
V %

.-.-JIM ?Y * c

:*®3S^Ki(§®
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7. C>
0rAtpXfco

,

ISSUES OUAHANT1I D CONTRACTS

JOHN I' MIAS M II I <jcxk1 men. whether ctpcnctKcd m lik 
insurance or not, ma> make direct con
trasts m ith this company, for a limned ter
ritory if desired, and secure for themselves, 

i m addition to first year's commission, a 
icncwal interest insuring an itKomc for 
the future. Address the < ompj.iy at its • 
Home Office, No. Z77 Headway. N Y.”

ci m* i h misty

VtlUIAM H IVKIM

EDWARDL-
1 >y\ NMMi

I

Assets -
Assurances - 
Surplus -

- over $20,000,000
- 80,000,00(1
- 3,600,000

The Mutual Life Assurance Co. of Canada 
Waterloo, Ontario

A Polk yholdcrs’Company

CONSERVATIVE—
YET PROGRESSIVE

PROGRESSIVE—
YET CONSERVATIVE

A TORONTO AGENCY
WITH

Continuous Renewals tor the RIGHT MAH
SR F

CONTINENTAL LIFE
CONTRACT.

T. 6. PARKINSON : Superintendent of Agencies 
Continental Life Kullding, TORONTO

GRESHAM
life Assurance Society, limited

Founded 1848

Funds : FIFTY MILIIOI DOLLARS.

Applications are wanted 
for Agencies. Liberal 
commissions would be 
arranged for Agents and 

Brokers.

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL.

BRITISH AND CANADIAH 
UNDERWRITERS

Of NORWICH, ENGLAND, 
issuiMi mucus or Tiir

Norwich Union Fire Insurance Society 
Limited, of NORWICH, ENGLAND.

AGENTS WANTED AT ALL POINTS IN THE DOMINION.

Head Office for Canada. TORONTO 
Head Office for Province of Quebec. MONTREAL

JOHN MacEWCN, Superintendent tor Quebec

BRITISH COLONIAL FIRE INSURANCE 
COMPANY

Montreal.Office : ROYAL BUILDING, 2 Place d'Armes,
STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts

PmUrM : HON. C. E. DUBORD. Director ». Secretory. THEODORE MEUNIEO Monomer : H. W. THOMSON.
Inm-kcto**.

Uatim Hhuw sk. It :»i \ oner street. Toronto, Ontario. It. I. IIK..WN, I*, o. Itoi MW. Itvglna. Saak.
I». A. I h AKI auoin, p. 4». Hot 2iW. Montreal, tjue.

L
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