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There are 1,147 branch banks in
Branch Banks. the Dominion; in  Ontario, 530:
Quebee, 196; Nova Scotia, 100
Manitoba, 96; Northwest Territores, 88: British

Coluimbia, 55; New Brunswick, 49: Prince Edward
Island, 10: Yukon, 3. Since 1890 the increase in
branches has been 506, the addition being about Ro
per cent. In Manitoba the increase was 50; in the
Territories, 70; ir British Columbia, 8: Ontario,
244: Quebee, Bo; Maritime Provinces, 54. These
figures show that the increase in branch banks has
been distributed over the whole Dominion.
business cannot e reasonably expected to pay ex-
‘ptl).w~ for a length of time. A bank offic> has been
opened in some locations in order for it to be the

pioncer bank, a position that may illustrate “pay- |

ine too dear for the whistle.”
——————

In the report for 1905 of the
Hon. Mr. Hendricks, Super-
intendent of Fire Insurance,
New York Stats, he gives
lists of insurance compmies
“which have retired from business and withdrawn

Mortality of
Fire Companies
in New York State.

from the State since the Department  was

organized in 1859." They were as follows:

New York Iron and Stock Fire Co's...........oue.nss PSR | "

New York Matual Fire Co's........ . vees . 8

New York Marine Co's,...vs ... . \ 1
r States Fire and Marine Co's.... . b A

Poreign Fire and Marine Co's..ovvs v.orverson . povsios B

e

Tolabinivssanniisvenr ost

S0 extraordinary a number of insurance companies
to have given up and withdrawn from business in
the wealthy State of New York affords striking 2vi-
dence of the risks attendant upon fire and marine
business. Tt is notabl: how often the same title
appears in this list of unfortunates. Thus we have
4 American, 8 Franklin, 4 Home, 9 Merchants, 7
National, 7 Peoples, 5 Sun and 4 Union Companies
i this list,
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In |
many places a branch has been opened wheie the |
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That the system of employing

The Agemoy  apents to secure business is not
System not responsible  for any increase of

Responsible for

rates is shown by the Equitable
High Rates.

of London, one of the oldest and
strongest  of  British  companics,
which is quoted by the “Spectator” as a company
that eminloys no agents, but its average premium
rate is $20.92 per $1,000 of insurance

as compared
with an average

of $27.50 charged by American
companies that employ agents,
by

The rate charged
the London Life, which employs no agents,
| higher than the Equitable.

marks:

is
Our contemporary re-
“These foreign companies do not push for
business as ours do, and it is evident that the
tenance by the American companies of the

main-
agency
system, by means of which large volumes of Husi-
I ness are  secured, in the mterests  of
the policy-holders.  Modern business methods  de-
mand that salesmen shall take their
tomers, not

is best

wares to cus-
that customers shall seek the goods,
| This is especially true in life insurance, for many
| persons would neglect their obvious duty to provide
| for their
| unon

families were the subject not impressed
them by representatives of the companies,
Hence the necessity  for maintaining  the agency
system, and compensating agents according to their

success in selling life insurance—as salesmen in

other lines of business are compensated.”
5 In his official report for 1905 the
' Mr Hendricks ] Mr. Hendricks has som -
on the remarks on the Equitable Life,
Equitable Life |, changed  management  of
Assurance which is of “so great interest

Society. throughout the world.”
This company was organized

i 1859 under the general insurance law, chapter
4603, Laws of 1853, which required every such com-
pany should have a capital stock of at least $100,-

©00. This was obviously intended as a protectio
te the poliey-holders during the inceptive period «f
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the company’s existence agamst financial danger.
It was never contemplated that this amount i
capital stock should become the arbitrary owner of
the interests and property of the holders of policies
jssued on the mutual plan, especially when  the
should deliberately adopt the mutual
policy plan almost exclusively as the Equitable did
at the very outset. Mr. Hendricks considers the
action taken to carry out a plan of mutualization as
having given general satisfaction. He strongly
urges the completion of this scheme at an carly
period as most desirable, so as to cause disquist and
unrest to cease. “The property rights of the
stockholders are limited by the charter to an in"
of 7 per cent. per annum. The
present power to elect directors by

companv

terest dividend
exercise of the
stockholders constitutes an important and respon-
sible trast, which has, legally speaking, however,
no money value.”

A
Sir  Frederick  Pollock recently
The Imperial yisited Canada to give impetus to a
Unity movement  for  several  reforms
Movement. yhich are considered by many

politicians to be most desirable in
the interests of Imperial unity. One of these re-
lates to the procedure of appeals from colonial law
courts to the Judicial Committee of the Privy
Council. There are two serious complaints made
against the present system, the one is, that appeals
to this body are far too costly, and the other. that
the proceedings of the Judicial Committee are too
dilatory- The latter complaint is the chief reason
of the former for the costs of an appeal are swollen
most unduly by the expenses incident to colonial
barristers being detained so long in Loondon.
Those complaints are most reasonable, that a
whole year, even two years sometimes, elapses be-
tween an appeal being heard and judgment givan.
“The law's delay,” ordinarily. is oppressive enough
to litigants. but, when a suitor's case is under re-
by a Court some thousands of miles distant,
the utmost expedition in arriving

view
there ought to be
at a judgment.
So far as an “Imperial Committee” is concerned
to have the oversight of all matters of general in-
terest to the Empire, there are serious objections
and insuperable  difficulties. The British
Parliament and the legislatures of the several
colonies would never tolerate any interference with
their functions or deragation of their authority. A
Conference of Imperial delegates is
The more intimats each section

some

consecutive
another matter.

of the Empire becomes with the conditions of the
other parts, the more likely it will be for their in-
dividual interests to be conducted in a spirit of
mutulity and good will.

LIFE ASSURANCE AND GOVERNMENT
GUARANTEE.

It is with some reluctance we approach the sub.
ject suggested by several influential newspupers,
whose contentions in effect, mean, that the only ab.
solute security of life assurance policies ought to
rest upon a Government guarantee. It
ing to find the dense ignorance displayed by the
majority of newspapers regarding insurance.  The
readiness with which they take up the subject, and
the offhand manner in which they deal with it to
underwriters would be amazing, were it not that
it has a very serious side. When a newspapcr de-
preciates what is so generally recognized and prized
as of inestimable value and benefit, it is guilty of
doing an injury to the public.

1S surprs-

Newspapers generally have seized upon the recent
investigation into the management of the three
largest life offices in the world to make all sorts of
wild statements and suggestions, amongst others,
setting forth that life assurance policy-holders re-
quire a Government guarantee to make their policies
absolutely safe. The utter fallacy of such a pro-
position would become apparent to any person were
he to take the trouble of studying the past history
and present position of life assurance business. It
is not our intention to deal at present with the in-
vestigation referred to, we merely state, in passing,
that, whether there have been extravagant expendi-
tures, misappropriations, or otherwise, nothing has
<o far been broached, which, in the least degree, en-
dangers the security of life assurance policy-holders
This being the case, what is the object of suggesting
a remedy for an evil which does not exist ?

There is a certain class of persons who would
make a Government the panacea for every evil to
which our frail human nature is liable, and invest
a Government with all the paternal attributes
From this we dissent entirely, for the reasons given
many years ago bv Lord Macauley n one of his
Essays, namely, “We do not believe that a Govern-
ment will have either the paternal warmth of affec-
tion, or the paternal superiority of intellect.”

Government among civilized nations is really the
people who form and upon whose will rests the av-
thority of that Government. If the people by ther
Government, are to guarantee every life assurance
company, in which the majority have no direct in-
terest, it might as well be argued that the Govern:
ment should guarantee every bank and every com-
mercial undertaking.

There are as capable, as honourable, and as honest
men connected with the business of insurance &
can be found in any other walk of life, and those

.who hold policies in any British, Canadian or Amer

ican life office, conducted on the old line principle
need not have a moment's anxiety as to the ability
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of the company to pay the amount of their policies
at maturity.  Indeed, we would go further and say
that, there never was a time in the history of the
world when it was more essential that the public
should have ‘he protection afforded by life assur-
ance. These are days when speculation is rife,
when fortunes are rapidly made and lost, which
conditions render 1t incumbent upon all prudent
persons to make provision for those dependent upon
them by taking out a policy of life assurance. The
public should not be led away by the wild state-
ments and b;}bblings of a few irresponsible and ill-
informed writers, many of whom are endeavouring
to gain notoriety by making unjustifiable statements
i regard to the position of some of the life offices.
That there have been extravagances no one can
gansay ; but what business can be named where
extravagances have not existed? Taken on the
whole, there is perhaps less of it in connection
with the business life assurance than in that of
any other enterprise. It may be desirable to
enact more stringent laws which will hedge
around expenditures and investments even more
ngorously than in the past, but we believe
the business of life assurance will be all the better
because of the investigation which is taking place,
and that it will become more popular in the future
when the public more generally realize upon what
an impregnable financial basis the business of the
leading life assurance campanies is built.
- e
INTERESTS EARNINGS OF THE LIFE COMPANIES
TRANSACTING BUSINESS IN CANADA
IN THE YEARS 1001, 1902,
1903. 1904.

INTEREST EARNINGS, TABLE OF GREAT VALUE; PRIN-
CIPLE TO BE OBSERVED IN INVESTING LIFE COM-
PANY FUNDS; THEY CONSTITUTE THE MOST
SACRED OF TRUSTS; HOW INTEREST ON ASSETS
ARRIVED AT, MEAN ASSETS IN YEARS 1882 TO
1004; PERCENTAGES OF INCREASE, LIST OF IN-
TEREST RATES REALIZED SINCE 1882, MOVEMENT
TOWARDS INTEREST RATES BEING EQUALIZED.

In our issue of 27th October last, we published
a table showing the interest earnings and the rate
of interest realized on the mean assets of the life
insurance companies actively transacting business
in Canada for the years 1901, 1902, 1903, 1G04

A table of a similar kind has been prepared spe-
cally for and published by THE CHRONICLE for
many vears. These statistics always excite great
interest, never more so than this year. Our brief
comments thereon have been republished by other
journals and honourably acknowledged.

It cannot be too often nor too emphatically
affirmec] that ‘the business of a life assurance com-
pany 1~ not to make profits on handling securities.
If,in the process of investing funds as they accumu-
late, it may be deemed advisable to sell some se-
anty 'n order to acquire a preferable investment,
there ¢1n be no valid objection to such a course.
But, to buy securities for speculation, to take the
nisk of loss as well as the chance of gain is a form

— e —

of business which is so far outside its legitimate
sphere as to be reprehensible in the management of
a life assurance company.

The very essence of life assurance is the element
of trusteeship. The contributors to the business in-
come of a life company are not in a position to
watch over its affairs. They pay in their premiums
annually, or semi-annually in confident reliance
upon those funds being so utilized as to produce the
financial results necessary for the fulfilment of the
company's contract.  As, upon such fulfilment, there
depends in so many cases the livelihood of widows,
orphans, or others for whose benefit the life assur-
ance was provided, the confidence placed in the com-
pany by a policy-holder constitutes the most sacred
of trusts, so sacrcd indeed that a breach of it is a
heinous crime,

Consciousness of trusteeship, in this sense, should
never be lost by investors of life assurance funds.

To find the amount of interest earned we took
the amount of cash reported as received for interest,
rents and added thereto the amount of due and ac-
crued interest and rents for the given year and
deducted from the total the due und accrued in-
terest and rents as they stood at the close of pre-
ceding year. This process yields the amount of in-
terest realized on the Mean Assets for the current
year.

A critic thinks that, to the interest so ascertained
ought to be added any profit made on the sale of
securities, also the excess value of the securities over
their value in preceding year. Such a view would
find no favour amongst managers who have any
experience, or knowledge of finance. Between in-
terest on securities and profits made by handling
them there is a vital distinction, the obscuration of
which would be liable to have dangerous results.

The following table shows the respective amounts
of the Mean Assets of the Canadian, British and
American life companies transacting life assurance
business in Canada for year 1882 to 1904, both in-
clusive, with the exception of 18g2.

MEAN ASSETS IN YEARS 1882 TO 1004

Year. Canadian British Amerioan
Companies, (‘ompnln_. Companies,

1904.. .00 0ues $52,113,55%6 $88,637,066 $1.409.249 677
3.. 73,718,614 ®1,660,873 1,289,212,763
66,386,980 74,741,094 1,185,750 271

59,619,026 71,9577 1,079,782 871

53,614,037 69.010.667 944 R92.664

44,305,718 66,115 202 902,371 ®35

43,612,182 63,480,923 828,275,007

38,632,394 60,902,916 760,%04,~84

34,975 292 58,306 238 693,195,465

31,788,542 53,400 280 6560,9%1,478

28,865,297 52,133,744 598 812,109

25,780,051 50,601,181 b660.977,74

20,564 585 4515189 467,305,630

18,399 854 46 646 409 426,916,057

15.772,%91 44,603,450 391,042,674

13,643,784 4,467,000 345,694,681

12,127,318 41,081 395 319 869,221

10,574,424 39,956,950 204 870,641

9,606 245  ....e0ie . 2 B NT9 994

¥,500,972 36,743,103 266,601 506

TH07T884 ....oiiee 248,472,162

65671418 .iee cenee 226,516,781
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The respective increases per cent. in the Mean
Assets of the above companies in 1904 and since
1886 were as follows :

Increase in Canadian British American
Mean Assets, Companies. Companies. Com)anies
per cent per cent per cent,
Increase in 1903, ..0v. oooe 11.04 9.26 R.E1
Increase in 1904, ...o0u0e 11.51 8.57 9.20
Increase frow 1896 10 1904, 134.70 51 90 101.50

——

The increase of $8,304,042 in the Mcan Assets of
the Canadian companies in 1904, which is equal to
an advance of 11.51 per cent, affords gratifying
evidence of the progress being made i our home
mstitutions

The following table shows the average rate ot
interest realized on their mean assets by the life as-
surance companies in Canada in each of the 23 years,
1882-1004
British

Canadian Ameriean

Year Companies. Companies. Companics,
per cent per cent per cent

411 435
4.48 4.33
4.05 124
R .20
403 4.0
3.9 4.69
3.4 4.563
3,98 .57
1.08 4.65
4.19 4.82
1.54 4.72
4.00 .77
19 1.83
4 1.97
.42 404
429 4,90
14

.28

1.4

1.4l

I'fie variations in the average interest earmings of
the British companies in the last 22 years have been
comparatively shght as compared with those of the
Canadian  and American I'he British
companies maximum was 4.41, which was realized

("Hl‘l.l"l('\

in the years before 1887, and the mimmum was 3.2
in 1800, the vanation being only 0.49 per cent.  The
American companies reached their maximum of 5.84
in 1882 and mimmum 404 1 1890, the difference
between them being 1.80 pe. The Canadian max-
imum was 6.23 in 1882, and minimum 4.52 in 1800,
the difference being 1.74 p.c. In the last
the British rate has declined from 4.10 to 4.11, the
Canadian has nisen from 4.08 to 480, and the Am-
encan has decreased from 4.82 to 4.35. The gen-
eral course of interest rate has been to bring the
three classes of companies nearer together. This
movement 1s in line with a world wide one as the
various monetary centres are now in such close touch

10 vears

that rates are quickly equalized when any rise or
fall occurs that opens an opportunity for profit be.
ing made by transferences from one market to an-
other.

A A
FRATERNAL SOCIETIES.

We present in this issue a statistical exhibnt of
the position and business of the Fraternal Socicties
operating in the United State and in this Doninion

Out of the 17 societies 1n the hist there arc o of
hem who had fewer certificates in force at the end
ot 1004, than at close of 1903, yet those ¢ societies
issued 107,800 certificates last year. The
striking feature in the returns of the fraternals s
the instability of their 'membership. They are like
a sieve through whose meshes a large portion of
Thus we get

most

what 1s poured n runs out Lome
remarkable ratios of “Ceased” to “New™ certificates
In one case the “Ceased” amounts to 3,550 per cent
of “New,” in another case the percentage 15 706,
others are, 307, 208, 170, 130, 137, which show that

there 1s an endless procession of new member- who

enter the Order, arc imtiated with more, or less,
ceremonial, pay their entrance fees, then pass
out «and sever their connection with the society

No doubt a considerable sum 1s realized by
ties from these swarms of transients, but such move

ocle

ments are dangerous as they are lable to de velop
into a stampede such as 1s shown by societies who,
last year, severally lost 58,833, 60,297, 60,273, 2,
007 members, the losses of others veing, in cvery
case, many thousands

15 the

these societies

n irge

Another feature
amount paid for “legal and other expenses
The legal fraternity seem to have a fro
the

Wep

and
claims.”
ful source of income in the societies, wherein
fraternal principle seems not strong enough t
the brethren from going to law over the socitys
Under this ¢l < the Ancint O
Pa., figures for $23,383 last year, 1

Foresters, $24,017, which is

affairs Jhcation

U. W,
dependent Order of
$8,044 more than i 1403; Maccabees, $106,815, the

l.ady Maccabees, $20,445; Modern Woodmen, 524,
700, others being from a few hundreds to $14.009

Attention is directed to the large increasce ncom
missions when the society was losing members

wholesale.  Thus, the Independent Order of Fores

0 new certificates, but only

ters i 1804, 1ssued 28
had a net gain of 6,384 in number of certilicat

T'he legal, etc, claims last year increased from 523,

s

857 in 1003, to $25882. The Maccabeds had less
certificates in 1904 by 18,022 than in 1903, b the
commissions were $113,040 more. The Modern

Woodmen added 801 certificates in 1gog, but pad
more commissions than in 1903 by $70,837.
The table of fraternal societies is eminently
studying and we fear the result will not be ton
spire confidence in their condition and prospec's

vorth




FRATHRINAL SOCIETIES

We give below a few items taken from the official reports of the leading Fraternal Socicties for the year 1904
compared with 1903, which w'll, no doubt, he read with interest by a great many of our readen.

e e

i | f
| e | Number ; Ratio of l | Amount Erpensss
o | Numbor of \ Number oased | Amount | Paid for'
NAME, Com- ulf-"r:::" Certificates (Coased to be . to | Paidby Death | gy M:-lu Awmount
menced| S1st Dec, | issued in | in Force, New Members m Pald b
Busi- 1904, l 1901, 1904, 1904, in 1904,  Clatms, ete., Members.
ness, ‘ | n 1904, 1904.
| s T ‘ |
American Legion of Honor 1904] 1878 Wound up
do eseese 1908 4,049 51 2,004 393. 544,967 544,951 56,671 10.38
Ancient O, U. W, (N.Y )oooeaa 1904 1874 21,198 524 4,173 796.4 913,202 1,020,400f 57,721 |  6.32
do ersess 1903 24,847 2,216 10,112 456.5 | 1,025,111 1,029,000 77,885 7.57
Ancient 0. U, WO (Pa)esans ool 1904 1868 323,393 | 19,141 58,833 307.37) 9,254,420 8 330595 749,420 8.10
do eevess 1903 423,015 | 64,805 92,6565 143, | 12,404 "'W‘ 10,046,621 913, 919 7.81
Catholic Benv. Legion...... ... 1904] 1881 22,246 | 196 14,085 3,066,.82 1,185 7ll| 1,290,333 21, 384 2.31
I AR S 1903] 35,935 1,630 2,250 138. 1,179 970| 1,101,619 29, 7‘!' | 2.62
Catholic Mutnal Benefit Assoc’n.1904] 1879 57,615 2,338 6,264 268.5 | 1,534,104 1,520,640 41,334 2.70
do 1 61,646 3,961 2,922 3.7 1 296 70“ 1,152,833 3l.2"3 2.46
Catholie Order Foresters........ 1883 114,266 10,547 8,889 843 1 306 545 996,840 100,830 7.72
o K 112,608 9,604 1,658 16.2 | l.029,|92 915,383 118,026 11.47
Imp. Order Heptasophs 1878 62,299 9911 5,343 53.9 | 1,333,124] 1,165,465 100,051 7.58
do 3 57,731 9,060 4,331 47.8 | 1,301,074, 1,023,230 120,151 9.23
Independent Order Foresters. .. .. 1881 225,876 28,730 22,346 T7.8 | 3.436 925‘ 2,151,308 627,625 15.386
do X 219,492 36,316 22,193 61.1 3,278,280 1,857,699 547,454 16.70
Knights of Honor 1873 49,175 3,481 5,912 170. I 2,948.032 2,892,637 8,951 2.68
do . 1903 51,606 4,292 6,266 146. 3.066.629‘ 2,986,649 99,974 3.26
Koights and Laties of Hovor., 1877 76 109 16,191 10,833 66.9 | 1,624, MZ\ 1.353,326 140,564 9.22 !
do 3 70,751 18,985 9,109 4R, | 1,454, 636 1,150,620 146,155 10.06 ‘
Koight« of Pythins 1877 68,203 12,248 7,606 62.1 | 2, 020 .’)70' ,‘9‘),619‘ 385,304 19.07 o
do aoe 3 63,561 10,784 7,933 73.5 1,979,373 1,442,697 346,323 17.49
Knights of the Maccabees........ 1883 322,376 50,369 69,207 137.6 | 4,540,450 3, {7 3,040, 476,046 10.49
do 14 304 88,5056 32,765 3. ‘ 4,200,373 3,067,560 489,491 11.656
Ladies do veeess 1904f 1892 4 24,893 13,7356 676,923, 290,414 24.99
do veeees 1903 |l2 lil 29,190 6,518 ! 577,274| 201,667 19.62
Modern Woodmen...oue vuuune 1904] 1883 | 660,952 | 61,074 60,273 6,692,681| 812,031 | 11.63
RSO 7St 1903 660,!61 60,204 64,219 6,976.59“ 863,737 12.41 i 3
National Union. ..ooeeveveenvnse I904 65,372 5,464 7,613 | 2,034,050 127,166 5.87 {
do Y 67,521 7.667 5,106 2 050: 3210 1,824,109 117,124 5.70 £
Roval Arcanum..oviius . 305,083 | 35,980 13,986 5,101,607 8,165,469 204,826 2.63
do . 190! 283 089 | 39,5681 10,814 7,721,228 17,320,651) 213,196 3.76
Woodmen of the World 237,252 60,073 29,997 s 576 640} 2,371,047| 466,718 13,056
do 207,176 | 57,958 26,810 09-),473l 2,066,737 417,317 13.48
SoME OF THE l‘run oF l' XPENSES.
’ y
Commis-fons | Advertisivg [Gov'rain N .
Salaries, ete thvln &e. Qahrlu &e,! un‘d“ ‘ Mllu..i Legal %i:::.:r
NAME, paid to or of Office Rent, Printing, | Grand & | And other Offielal | gy reme
Allowed Oﬂolro Fmploy- [ but not  |Subordin.| Ezpenses | Publieation.| ¢oynei)
Agents, Supplies. ate re Clalins. Expens's.
| M'grs, &e, \
| ¥ $ $ $ | 8 $ $ $
American Legion of Honor,,.1904/ Wound up | ‘
do 1903 4,880 5,500 5,120 sssene 2,009 5,128 18,994 I,H'H) |oe e
Ancient O, U, W.(N. Y.)....1904] .....0 5,124 5,133 1,020 10,484 10,090 1089 Jocorennnac]esssqns
do 1903, 10,725 5,054 4,027 H40 1,144 |..o0.0s LATD levsivnnges 20,2”
Ancient O, U, W. (Pa.)...... lmll 159,308 106,312 | 567,857 24,385 18,333 | 106,060 4" 383 69 401 * 96,475
do 190 314,944 123,018 49,056 sesnse 84,507 149,793 | coseer soe]ee saenlsnse snne
Catholic Benv, Legion. ..... 1904\ seseee 9,012 6,731 900 2,049 |.ooe 570 i F57 | 1,317
do 1903/ 750 6,776 6,850 910 | 1,841 860 ieoveasess 881 816
Catholic \I-mm' Benefit Ass.. |90i‘ 12,354 7,242 2,197 385 [ 1,656 8,980 | ...... v
1903, 3,142 4,880 1,496 420 [ 291 9,195
Catholie ()rder Foresters. ... .1904 10,610 8441 | 15,708 3,056 | 1,067 14,823
do 1903 13,475 7,204 | 14,287 | 2,362 3,258 16,937
Imp Order Heptascphs...... 1904, 35,728 27,607 | 6,583 1,765 1,337 13,886
dv 903 36,463 25,708 | 6,211 1,711 797 12,664
Independent Order Foresters. I906 217,497 32,702 | 84,858 | 18,230 24,017 30,458

do 1901 23”.!&’» 34,083 82,036 16,781 15,073 34,212 |........

Knights of Honor.. 1904 29405 | 10158 11,038 | 2,700 2552 | 10,916 | 1,394 2,500 381
do “"1903 27,085 | 11,501 | (1,880 | 2,700 1,766 | um 3,646 2,500 | 13,729
Knights and Ladies of Honor. |9n4 85,211 | 13417 | 12,926 | 1875 B e 1,184 8997 [........
do 1903 96,916 0193 | 9,921 | 1,665 U e 1,769 7,681 | 4,521
Kuights of Pythias.. .....lm 183,176 | 11,483 | 18,344 | 3,747 7,166 | 3,988 | 6,768 1,567 |t 94,630
do 1903 173891 | 11,700 | 15,09 | 3,550 7,996 | 4,111 | 6,565 MW7 {ieesinses
Knights of the Maccabees....1904] 254,784 + 22,233 | 42,351 | ...... 8,994 | 43,982 [ 16,818 ] 80,088 ' |iivianee
do 1903 140835 | 26,050 | 39872 | ...... 5190 | 134,669 [ 17,484 | 28776 |........
ladies  do .. 1904 125021 | 120543 | 25822 | 1,660 | 10,040 | 34,619 | 20,445
do 1903/ 7532 11,200 | 19063 | 1,500 | 10450 | 20301 | 12,7177
Moders Woodmen. ..., ...... 1904 273805 40,505 | 152,264 993 | 39,340 | 16,934 | 24,790

no 1903 193,968 42,070 | 130,344 686 27,447 | 135947 22,748
Naional Union ...... cerenes. 1904] 38,067 15,4256 12,659 1,356 7,064 | 11,443 4,874

do 1903 48,755 15,060 12,265 2,156 6,103 | 11,061 1,368
Royal Arcanum.. veeeenes 1904 63,678 3,398 39800 [ ...eee 13,278 3,928 2,423
do 1903) 59,513 33,239 41,706 | ... 18,687 3,244 5,613
Woodmen of the World...... 1904 176,625 17,267 58,695 5,335 38,942 2,894 | 14,969
do 1903" 114,779 14,088 50,931 3,881 35,330 ' 48,266 ' 11,129

* Mise 1 1 1 Branch OMoes Travelllag and other Exp M of 1 Hovel [
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THE UNITED EMPIRE BANK.

The United Empire Bank of Canada, now being
organized, has secured the charter of the proposed
Pacific Bank, and application made to Parhament
to change the name, also to increase the capital
from $2,000,000 to $3,000,000.

The general manager will be Mr. George P. Reid,
who has an excellent record as general manager of
the Standard Bank, Toronto, for ten years, in
which position he succeeded the late Mr. Brodie.
Mr. Reid has always been regarded as a conserva-
tive banker whose first consideration has been to
conduct business on sound principles, Under his
management of the Standard the deposits rose be-
tween May 1897, and May 1005, from $5,746,098 to
$12,480,745, and discounts from $5,202,135 to $11,-
285,452, Since May, 1897, the aggregate paid-up
capital of all the banks in Canada has increased
from $61,043,156 to $83,410,040, the percentage of
increase in paid-up capital being 34 per cent. In
the same period the total loans rose from $226,-
000,027 to $575,020,380, the ratio of
loans being 154 per cent.
for this

increase in
I'he bulk of the funds
provided by deposits.
Such an extraordinary incrcase in bank business
naturally led to a demgnd for more bank capital
and for new institutions to meet the growing busi-
ness of the country.,

expansion  were

The Umted Empire Bank proposes to have an
office in London, and 1f occasion demands, in other
large business centres in Great Britain, between
which places an cnormous business is done with
Canada. To facilitate this arrangement three or
more prominent financiers of London, England, will
be on the directorate. Lord Ernest Hamilton,
director of the Employers' Liability Assurance
Company, London, and Mr. Evan H. Llewellyn,
M.P, director of the Great Western Railway Com-
pany, London, have accepted positions on the Board
of Directors.

The United Empire 1s being organized under
promising auspices, both as regards its personal as-
sociations and the prospects of business,

B
ROCHESTER GERMAN INSURANCE COMPANY,

The Rochester German Insurance Company has
now completed arrangements for transacting fire
business in Canada. The Company has a véry
excellent record for prompt and liberai settlements,
In our notice last week we gave the name of the
late, instead of the present president, Mr. Fugene
Satterlee, who enjovs respect and confidence where-
ever he is known:

S eae ———

Tuk Provipest Savines Lave is reported in a circular
sent out by President Scott as more than holding its own
as the new insurance written in the last half-year ex-

ceeds that of the same months in 1904, while the termi-
nation ratio is less

THE CHRONICLE.
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THE LATE MR. CHARLES ALEXANDER.

By a most deplorable accident the lile i My,
Charles Alexander of this city, was suddenly ended
about midnight on the 4th instant. Mr.  Alex.
ander was subject to fainting attacks, owing to his
great age, exceeding 9o years. To relieve one of
these he opened the window of his bedroom, the
sashes of which reach to the floor: the window huing
opened he fell outwards on to the pavement, and
died in less than two hours from the shock.

Mr. Alexander came from Scotland at an early
age to this Having boen ship.
wrecked he arrived here in dire straits, but, by hard
work and thrift he managed to establish a1 small
business that developed. Irom his ecarlics  vears
as a citizen of Montreal he devoted himseli to pub-
lic duties, more especially
nature:

settle in city.

those of a philanthropic
\lderman
the Legislature, Quebec.
benevolent institutions, that
took an interest all

lost enthusiasm  for philantheopy
His life was a round of good works in the interests
of afflicted humanity.

Montreal may challenge comparison with any city
in the world for its charitable provisions for the
needs of the sick, the blind, the infirm of body, or
mind, it may also claim to have had for many years
a citizen whose life was devoted to the ameclioration
of human distress and suffering. Yet, while so
devoted to public duties and charitable offices, Mr,
Alexander was “diligent in business;” whatever his
hand found to do he did with all his might.
served his Master and his fellow men with seli-
sacrificing devotion throughout an unusually long
life he has passed to his eternal reward. Montreal
will ever honour the memory of Charles Alexander.

He served as wnd  member of
In all the local leading

were open to him, he
his life. Charles  Alex-

ander never his

Having

THE OCTOBER FIRE LOSS.

The fire losses of the United States and Canada
for the month of October, as compiled from the
records of the New York “Commercial Dulletin”
aggregate $12,267,000. The following comparative
table will show the losses by months for the fins
ten months of 1903, 1904 and 1905:

19056 1904, 1903
January . cooeseeaenn $16,378,100  $21,970,200  §12,166,350
Febraary.... 26,591,000 90,051,000 160 0,00
March.... 14,751,400 11.212,150 4,907,680
April.. 11,901,350 23,623,000 13,549,000
May.... 12,736,250 15,221,400 16,366,800
JUNC.ses soesvinnens 11,789,800 10,646,700 11,648,390
Julyiceeoes ooe coee 13,173,250 11,923,200 12,538,600
August. . * 11,435,600 9,715,200 8,423,380
September . 13,715,250 14,357,650 0 939,40
October.co. cons vone 12,266,000 12,866,200 10,409,500
Total nine mos....... $143,739,000 $221,116,700 $125 38138
Novenbar.... . seers e 11,515,000 13,589,580
December .ovoivvinn eses sesens 19,422,350 17,24,
Total 10r yeareasoos  covevneees  $252,364,060 $156198
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In (uoting our contemporary we have taken the
libertv of correcting the castings of the 1904 and
1905 figures.

The differences in 1905 from the record of 1004

were o follows:
Lower. Higher.
$ $

JENUATY .. sescees sese.ceecanns 5.692,100
Fehrv‘;:«'\' vens 64,460,000 =
March ... . seseee 39,250
April 11,721,650 &
May 2488150  .ioie. .o
June....... seebe bean 1. 143,100
iu]\' ‘ 1.250,050

agnst. .. P 1,720,400
Septeniber. . K72.400 ' s
Ootoler.coeee cooe savnes sose sone 599,200

i £45,530,500
Bet diforenoPocsses «» sasscasene asssses ok vhek $TRSNIT,T00
Less 1905 than 1904, for 9 monthe,

The heaviest losses  during  the month  were

these P

Davenport, Lown, can fACtory.. oo ..o vovens covvenonnn. $196 000
Bhokson, Mion, BOtOl wo