TORONTO AND NIPISSING RAILWAY.

PROCEEDINGS

ANNUAL GENERAL MEETING OF SHAREHOLDERS

OF THE

TORONTO AND NIPISSING RAILWAY
9rg SEPTEMBER, 1873;
REPORT BY THE DIRECTORS
STATEMENTS

OF THE
CAPITAL AND REVENUE ACCOUNTS,
FOR YEAR ENDING 30t JUNE, 1873.

The first Narrow Guage Railway opened for traffic on the Continent of America,

TORONTO:
COPP, CLARK & CO. PRINTERS, COLBORNE STREET.

1873.
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TORONTO AND NIPISSING RAILWAY.

|
!
DIRECTORS :

WM. GOODERHAM, Jun., Esq., Toronto, President and Managing Director.
| ALEXANDER T. FULTON, Esq, ¢  Vice-President.
'] JAMES E. ELLIS, Esq., L
J WILLIAM COPLAND, Esq., “
% HUGH MACDONALD. Esq., o
HARVEY P. DWIGHT, Esq., it

JOSEPH GOULD, Esq.,, Uxbridge.

GEO. GOODERHAM, Esq., L

WALTER S. LEE, Esq., L

ArLvermMan WM. ADAMSON, 4 ex officio, for Corp'n of Toronto.

SECRETARY AND TREASURER :
JAMES GRAHAM, Esq., Toronto.
CHIEF ENGINEER :
EDMUND WRAGGE, Esq., Toronto.
SOLICITOR :
JOHN LEYS, Esq., Toronto
AUDITORS :
MEssks. WM. DORAN anxp SIMPSON HILL.

s bl S

EXECUTIVE OFFICERS :

President and Managing Director W. GOODERHAM, Jun.
Secretary and Treasurer ' . J. GRAHAM.

Chief Engineer ‘ : E. WRAGGE.
Superintendent ; : . A. W. BARBER.
Mechanical Superintendent . J. HAGGAS.

TORONTO AND NIPISSING RAILWAY

Nn)l‘l(.'l". is hereby given that the Annual General Meeting of the Shareholders of this

Company will be held in their offices, corner of Front and Bay Streets, in TORONTO,
on TUESDAY, the NINTH day of SEPTEMBER next, at TWELVE o'clock nocn, for the
purpose of receiving Report of the Directors, with Statement of the Accounts for the past year ;
to elect Directors for the ensuing year, and dispose of any other business that may be broughi
before the meeting.

By order, JAMES GRAHAM,
Secretary.

FokoNTO, st Auzust, 1873
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TORONTO AND NIPISSING RAILWAY.

ANNUAL GENERAL MEETING.

The Annual General Meeting of the Shareholders of the
Toronto and Nipissing Railway Company, called by notice
in the Ontario Gazette and other newspapers, in terms of the
Statute, was held in the Company’s Offices, corner of Front
and Bay Streets, in the City of Toronto, on Tuesday, the
ninth (g9th) day of Scptember, 1873, at noon, when the fol-
lowing, among other gentlemen, were present :— Messrs.
William Gooderham, jun,, J. G. Worts, A. T. Fulton, John
Fiskin, James E. Ellis, R. W. Elliot, Hugh Macdonald,
Alderman Adamson, Edmund Wragge, James Graham
(Secretary to the Company), John Leys, H. P. Dwight,
George Gooderham, Henry Pellatt, and Charles Robertson,
of Toronto; with Joseph Gould and George Wheler, of
Uxbridge ; Christian Reesor, of Markham; and Edward
Wheler, of Stouftville.

Mr. W. Gooderham, jr., in the Chair,

The Secretary read the notice by which this Annual
General Mecting was called, with Minutes of the Annual
General Meecting held here on the 1oth of September, 1872,
which were confirmed and signed by the Chairman.

The Secretary also read the Report of the Directors to
the Sharcholders for the year ending 3oth June last, with the
Chief Engineer's Report, the Financial Statements, and the
Auditor’s Report.

The Chairman, after a few remarks on the result of the
Traffic for the past year and the state of the roadway, Roll-
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ing stock, &c., with the. prospects for the present year, con-
cluded by moving the adoption of the Report.

Mr. Worts seconded the motion, and, in doir.g so, expressed
his pleasure in secing that a large proportion of the expen-
diture of the past year was for rolling stock. He hoped to
see all the additional cars made use of for bringing cordwood
into the city. The Report was adopted.

Mr. R. W. Elliot moved that the thanks of the Shareholders
be given to the Vice-President, Directors, and to the Officers
of the Company for the efficient manner in which the works
on the Railway have been carried out during the past year,
and that each Director be paid the sum of five dollars ($s)
for every Board Meeting attended by him from 10th Septem-
ber, 1872, to this date, which, having been seconded by Mr.
Walter S. Lee, was carried.

Moved by Mr. John Fiskin, and seconded by Mr. J. E.
Ellis, that the sum of four thousand dollars ($4,000) be paid
to Mr. William Gooderham, Jun., Managing Director, for his
efficient and valuable services during the past year. Carried,

Moved by Mr. Fulton, and seconded by Mr. Dwight, that
Messrs. Charles Robertson and Henry Pellatt be appointed
Scrutineers, and that the poll for the election of Directors
shall be held as closed after it has been opened for five
minutes without a vote being tendered or received. Carried.

On motion made by Mr. George Wheler, seconded by Mr,
H. Macdonald, Messrs. William Doran and Simpson Hill
were appointed Auditors of the Company’s Accounts for the
current year.

The election of Directors was then proceeded with, which
resulted in the Scrutineers reporting as follows :—

ToroNTO, 9th September, 1873.
To the Secretary of the

Toronto and Nipissing Railway.

DEAR SIR,—We, the undersigned Scrutineers appointed
at the Annual Meeting of Stockholders held this day, beg

to report the following gentlemen unanimously elected for
the ensuing year, viz:—
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William Gooderham, jun., Esq., A. T. Fulton, Esq., James
E. Ellis, Esq., William Copland, Esq., Hugh McDonald, Esq.,
Harvey P. Dwight, Esq, Joseph Gould, Esq., George,
Gooderham, Esq., Walter S. Lee, Esq.

CHARLES ROBERTSON,
H. PELLATT,

The Meeting then adjourned.

} Scrutineers,

At a meeting of the Directors subsequently held, William
Gooderham, jun, Esq., was unanimously elected President
and Managing Director; and Alexander T. Fulton, Esq,
Vice-President of the Company for the present year.

JAMES GRAHAM,
Secretary,




REPORT OF THE DIRECTORS

OF THE

TORONTO AND NIPISSING RAILWAY COMPANY

YEAR ENDING 3orun JUNE, 1873,

In submittihg for the information of the proprietors the
result of the traffic during the second year of operation, the
Directors of the Toronto and Nipissing Railway Company
have to deplore the lamentable accident at Cannington
station on 16th May, 1873, by which their much esteemed
and universally respected President, the late Mr. John
Shedden, was so suddenly removed from their midst ; and,
in common with the shareholders, can but deeply regret that
his life was not spared him to be present at this meeting, to
announce the gratifying results to which his sagacity and
earnest co-operation so largely contributed.

The Directors have the satisfaction to state that the revenue
for the past year, from all sources, was $183,896.03. The
total expenditure was $114,557.55, leaving a balance of
$69,338.48 available for interest of bonds, &c.

The interest on the Company’s bonds during the year
amounted to $48,000, and on the floating debt to $17,276.98,
in all, $65,366.98, leaving a balance of $3,971.50, which, added
to the balance of last year’s account, $7,730.28, still leaves
$11,701.78 at the credit of net revenue account.

Taking into consideration the facts that 23 miles of the
road north of Midland Junction have only been worked for
seven months of the year, and that during the present season
there has been an unprecedented depression in the lumber
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trade, which is the source of the greatest revenue during the
summer months, the Directors consider that the result which
has been attained during the past year is highly satisfactory.

The expenditure on capital account to 3oth June, 1873,
was $1,566,112.41, and it will be seen by the Engineer’s
Report that a further expenditure of $33,887.59 for ballasting,
workshops, &c., is still necessary, thus raising the capital
account to $1,600,000, made up as follows:

Municipal DONUSES wee ¢ vverreeransessrinnias sosnerarnanne $375,072 59
Government DONUS wcveveqroscracssorosssssssrosssssassoses 104,860 00
BIRTEE (oo iincsersisssatonsnosansenesnsnssasstronsinsiorssnsanys 197,100 00
IR L115s ihis svts iaabinvichinsantonesveaEraiust sok oot it Rears 673,000 00

$1,350,032 59
leaving a balance of $249,967.41 for which it is necessary
to provide before any dividend can be paid to the stock-
holders.

To meet this liability the Directors would recommend that
new shares be subscribed for by the present sharcholders,
pro rata according to the number of shares held by them,
which will enable the Directors to issue additional bonds.

The total amount of bonds and stock necessary to cover
the actual and estimated expenditure on capital account
would stand at $1,120,100, the annual interest on which, at
8 per cent., is $89,608.

In submitting this proposal the Directors, after full con-
sideration, desire to state that it appears to be the only
feasible method that can be adopted to enable the stock-
holders at once to realize a return for their investment, as
without the additional capital, the excess of profit each year,
after paying the interest on the bonds, &c., will for many
years to come have to be applied to the reduction of the
floating debt.

The Directors have no hesitation in expressing their full
conviction that the traffic of the present and subsequent years
will realize sufficient profit to meet the above interest, and
leave a considerable margin to provide for renewals; and for
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the information of the shareholders, they annex the following
estimate :

Estimated traffic for the current year—ist July,

1873, 10 SOLh JUNBIBIE  «ociiberrssinsssasirssnsiin $250,000 oo
Working expenses, 55 Per Cent. «ceecceesesessassosesese 137,500 00
LBRVING & DROIE OF )0 oaisisdiniircinesinsimne $112,500 0O

or $22,892 in excess of what will be required to pay 8 per
cent. upon the before mentioned amount of bonds and stock.

The reports of the Engineer, Auditor, &c., and the various
financial statements necessary to enable the stockholders to
fully realize the present condition, past results, and future
prospects of the Company, are hereto appended, and which
the Directors feel will sufficiently exhibit the necessity and
desirability of adopting the course now proposed without
further recommendation from them.

In conclusion, the Directors are happy to state that the
various new saw mills, &c., referred to in their last annual
report as in course of erection, have all been completed, and
at the different stations along the line large quantities of
lumber, &c., are ready for shipment when a suitable market
can be obtained ; and as the most satisfactory reports have
been received in regard to the harvest from the several stations,
the Directors confidently look forward to a traffic during the
present year largely in excess of that anticipated by their
present report.

By order of the Board,

W. GOODERHAM, JuN,

Vice-President and Managing Director.
TORONTO, 3rd September, 1873.
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ENGINEER'S REPORT.

P ——

ToroNTO AND NIPISSING RAILWAY,
ENGINEER’S OFFICE,
Toronto, 26th August, 1873.
70 the Vice President and Directors of the
Toronto and Nipissing Railway.

GENTLEMEN,—I am happy to be able to report that the
Works of this Railway have now been carried so nearly to
completion between Toronto and Coboconk, that it may, I
think, be safely assumed that the total outlay on Capital
Account will not exceed the sum of $1,600,000.

1 consider that in addition to the sum of $1,566,112
expended under this head up to the 3oth June, 1873, a
further sum of $33,888 will be all that is required to be
charged against capital.

The Works still to be completed are Ballasting to a
limited extent and the new Machine Shops ; these, with some
accounts now outstanding, will cost I estimate a sum of
$20,089. I anticipate that in issuing the requisite amount of
Bonds to finish the Railway, there will be a discount of
$16,500. These two items added together represent a total
of $45,589, and if from this is deducted the balance of
$11,701 in hand from the Revenue Account, the total amount
to be added to $1,566,112 will be $33,888, making a total of
$1,600,000.

The Roadway, Bridges, and Buildings have all been
maintained carefully during the past year, and are all in a
good state of efficiency.

I have the honour to be,
Gentlemen,
Your obedient servant,

EDMUND WRAGGE,
Chief Engineer.




AUDITOR’'S REPORT.

ToroNTO, 1st AuGusT, 1873.
W. GOODERHANM, JUN., Esq.,
Managing Director, Toronto and Nipissing Railway.

SIR,~-I have the honour to report that the books and
accounts of the Company for the year ended 30th June,
1873, have been duly examined and audited.

Each entry lin the cash books and journals has been
carefully examined, and found to be supported by the proper
vouchers; and I have great pleasure in testifying to the
careful and accurate manner in which the accounts are kept

I enclose the statements of receipts and expenditure on
account of capital and revenue, all of which are now certified
to be correct.

The Audit Clerk’s certificate of the correctness of the
station balances is attached.

I am, Sir,
Your obedient servant,

CHAS. ROBERTSON,
Auditor

ToronTo, 26th JuLy, 1873
SIR,—Having inspected and audited the accounts at all
the way stations on the Toronto and Nipissing Railway to
the 3oth June, 1873, I beg to report that I have found them
correct, and that the several balances agree with the ledger.

I am, Sir,
Your obedient servant,

W. H. DUNWOODIE,

Audit Clerk.
W. GoODERHAM, JUN., Esq.,

Managing Director,

TORONTO AND NIPISSING RAILWAY.

STATEMENT OF RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT TO 30TH JUNE, 1873.

EXPENDITURE.

. o= S aEnb gk FPRALEe 2.

RECEIPTS.
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5]'65 per Cent

Per centage of receipts 22/4%° - .

16

ABSTRACT A.

MAINTENANCE OF WAY AND BUILDINGS.

Detail of Expenditure.

Lights, Lamps, for Cars - - 187 12
Fuel for Cars - -

- 445 56
Stores for Trains - -

1,048 oo

$41,346 o5

1. Wages of Roadmasters and Track Labourers - - $19,245 88
2. Mileage allowance to G. T. R. B - - 1,350 00
3. Tools and Track supplies - - - . 1,000 28
4. Repairs to Buildings - - - - 363 61
5. Repairs to Brldgcs and Culverts - - - 282 56
Per centage of receipts 12/%% - - 22,311 28
ABSTRACT B.
TOLL TO GRAND TRUNK RAILWAY.
Detail of Expenditure.
I. 43,092 Passengers at 6¢ - B - - $2,585 52
2. 19,668 Freight Cars at 10c. and 156, - - 2,050 20
Per centage of receipts 3 - - - $5,535 72
ABSTRACT C.
MAINTENANCE OF ROLLING STOCK.
Detail of Expenditure.
1. Repairs to Engines - - - - - $8,470 96
2. Repairs to Passenger Cars - - - - 834 o4
3. Repairs to Freight Cars - E - - 7,883 90
4. Repairs to Tools - - - - - 258 27
Per centage of receipts 9 % - B - $17,447 17
ABSTRACT D.
TRAIN SERVICSE.
Detail of Expenditure.
1. Wages of Engmemen &c. - - $10,912 18
Locomotive | 2, Fuel - - - 15,429 34
Dgpqrtmcnt 3. Oil and Waste - - - 2,621 53
oo per cent. | 4. Pumping Engines - - 2,694 0%
(5. Stores to Engines . . - 176 68
1. Wages of Conductors - 2,961 62
Traffic 2. Wages of Ba;,gage and Brakesmen - 4,589 49
Departmen 2 Car Cleaners - 280 48
5.
6.

4

e

N -

-

P n

Sal
Po



R M - e

N QUL N~

LI N

17

ABSTRACT E.
STATION SERVICE,
Detail of Expenditure,

. Wages of Agents and Operators - -
. Wages of Porters and Switchmen - -
. Lights, Lamps, for Stations - - -
. Fuel for Stations
. Stores for Stations E - - -
. Books, Stationery, &c. - - -

Per centage of receipts 10 -

ABSTRACT F.

GENERAL CHARGES,

Detail of Expenditure.

. Salaries of Superintendent, &c. - .
. Postage and incidentals - - -
. Advertising and Stationery . - -

Per centage of receipts 3 - -

. Taxes and Rents
. Insurance -

. Compensation -
. Miller'’s Bridge Accident - . -

ABSTRACT G.

MISCELLANEOUS EXPENSES,

Detail of Exp'emz’iturc.

$7,562 52
7,111 63
417 40
1,469 98
439 24
2,089 96

$19,090 73

$4,512 98
114 53
851 59

$5,479 10

$692 45
486 65
293 48

1,874 92

$3,247 50
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STATEMENT OF ROLLING STOCK ON

TORONTO AND NIPISSING RAILWAY.

ENGINES.

HAND,

|

1
3
4
5
6
7
8
9

el
N ~0

Waere
BuiuT.

DEscrIPTION,

Size of |
Cylinder|
in inchc s“

Driving wheels REMARKS.
.
i ’Diam'r

0. 1373
in inc.

|

| Gooderham &Worts ' Bristol . .

M. C, Cameron ..|Kingston
R. Walker & Son..| Do.

R. Lewis & Son .. 1 Do.
Joseph Gould ....! Do.
Uxbridge

Eldon

Toronto

Shedden

10x18
i1 x18|
1T x18|
IIx |S‘
I x18|
It x 18|
1t x18
i4 X 20
114x18
14 X 20
114x18
114x18

In good order.
Do,
Do.
Do.
39 | Do.
39 | Do.
39 | Under repairs,
39 | In good order.
39 | Do.
39 i Do.
39 | Do.
39 ! Do.

39
39
39

)

PN TR AN

REMARKS.

Passenger
Baggage and Express

Long Box
Short Box
Long Platform
Short Platform

Total,

Freight Conductors’ VANS .. et vveeesstoneriosns

In good order.

Do.

Do.

Do.

Do.

Do.
Require general repairs,
Unserviceable.

5t Fuly, 1873,

J. HAGGAS,
Mechanical Superintendent.




