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tedl21 Wholesale Trade of Toronto.

*PRING 1889 SIASON.
SILK DEPARTMENT,

aWeek we cal special altention to our

l)XPARTMENT, in which department

Goods are now forward, and in which
Seen full lines of the Newest Textures

% tet Colors. Also we show Embroid-
8,)slins, Laces, Parasols and Jerseys,

t4 largest stock, the best value and
,e est patterns ever offered for Spring

eet ion Invited. Orders Solicited.

RItOMPT DISFATCH GIVEN.

'%ý street, east, TORONTOPrltstreot, east,-

AND MANCHEsTER, ENGLAND,

JOHN LEYs.

LEWIS & SON,
TORONTO.

WHOLESALE DEALERS IN

Steel, Metals and Hardware.
IRATES. TILE HEARTHS.
od and Marbalized Slate

M AN TLES.
Brass Fire Sets, Coal Vases etc.

Joseph Rogers & Sons.
George Butler & Co's.

÷ .+ Lockwood Bros.

e& Chain Hoisting Blocks.

Scrol Saws and Lathes.

DER. Sole agents for Curtis and
11 

arvey's Tower Proof
8
1'orting and Blasting POWDER.

jLXKI 'IINE~
\DE REVIEW.
ANCE CHRONICLE.

NTO, ONT., FRIDAY, FEBRUARY 15, 1889.

Leading Wholesale Trade of Toronto.

MMMISR, DlUt & CO.,
WHOLESALE

WoolleR & Uloeral flhU n oo1s
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

OfMces-84 Clement's Lane, Lombard Street,

London, E.C.

J. SHORT MCMÂBEIR,
London, Eng.

W. INCE.

HENEY W. DRL ING,
Toronto.

J. W. YOUNG. W. INCE, JR.1

PERKINS, INGE &
WIHOLESALE GROCERS,

00.
41 and 43 Front Street East, Toronto.

NEW FRUIT !
IN SToB0E.,

VALENCIAS -Finest Off Stalk and Finest
Seleeted.

CURRANTS--Fillatra and Vostizza.
To Arrive -"Finest Figs of the Season.''

NEW SEASONS' YOUNG HYSONS, - -
do. NAGASAKI GUNPOWDERS.

OREAM CORN, - - -
Specially packed for PERKINS, INCE & CO.

1New

ITH & KEIGHLEY,
DIRECT IMPORTEBRS OF

Fancy Groceries, Mediterran-
ean & West India Products.

New Season' Teas.
japan, Congous and Hysons.
Currants in barrels, half barrels

and Cases.
Valencia and Sultana Baisins,

Figs, Dates, oo.

FRONT STREET, EAST,
Tmoo]To-

{02 A YAP.10C PR SINGLE COPY

Leading Wholesale Trade of Toronto.

GORDON, MIACKAT & Co'I
IM PORTERS

GoRoral Dry Goods.
AGE14CT 0r

THE LYBSTER COTTON MFG. CO.
Sheetings,

Shirtings,
Tickings,

Yarns, &c.
48 Front St re et West, TORONTO.

Toranto, 1M

LARGE - SHIPIENTS !
-OF-

DOMESTIO STAPLES
TO HAND AND

ARRIVING DAILY.
Our travellers will be on their varions routes

early in January, and we solicit for them a

careful Inspection of their Patterns, which

wil represent our

FOREIN & DOMESTIC IMPORTS.

SAISON, KENNEDY & co.
44 SCOTT &.19 COLBORNE STS.,

TomoNTO.

26 Old Change, London, . •atEngland.
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The Chartered Banks.

BANK OF MONTREAL.IBANK OF BRITISH NORTH AMERICA.
ESTABLISHED IN 1818. INCORPORATED BY RoYAL CHARTER.

Capital (ail pald up) ..................... S812,000,000 Paid-up Capital.............£1,000,000 Stg., 0
Rest Fund....................... 6,000,000 Reserve Fund..................241,349I

R est ......................................................... 1,9
HEAD OFFICE, - - - - - MONTREAL.

BOARD OF DIRECTORS.
Sir DONALD A. SMITH, K.C.M.G., President.

HuN. GEORGE A. DRUMMOND, Vice-President.
Gilbert Scott, Esq. Hugh McLennan, Esq.
Alexander Murray, Esq. A. T. Paterson, Es q.
E. B. Greenshields, Esq. W. C Macdonald,Esq.

Hon. J. J. C. Abbott.
W. J. BUCHANAN, - - - General Manages
E.8S. CLOUSTON, Ass't Gen. Manager

and Manager of Montreal Branch.
A. MACNIDER, Ass't Gen. Man. and Inspector.
R. Y. HEBDEN, - -- - - Ass't Inspector

BRANCHES IN CANADA.
Montreal-H. V. Meredith, Asst. Manager.

Almonte, Ont. Halifax, N.S. Quebec, Que.
Belleville, Hamilton, Ont. Regina, Assna.
Brantford, Kingston, Sarnia, Ont.
Brockville, Lindsay, Stratford, Ont.
Calgary, Alberta. London, St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Marys Ont.
Chatham, Ont. New Westm'str,BC.Toronto,
Cornwall, Ottawa, Ont. Vancouver,B.C
Goderich, Perth, Wallaceb'g OntJuelph, " Peterboro, Ont. Winnipeg, Man.

Picton,
AGENTS IN GREAT BRITAIN.-London-Bank of

Montreal, 22 Abchurch Lane, E. C., C. Ashworth,
Manager. London Committee - Robert Gillespie,
Esq., P. Redpath.

AGENTS IN THE UNITED STATEs.-New York-
Walter Watson and Alex. Lang, 59 Wall St. Chicago,
-Bank of Montreal, W. Munro, Manager; E. M.
Shadbolt, Assistant-Manager.

BANKERS IN GREAT BRITAIN.-London-The Bank
of England; the Union Bank of London; the Lon-
don and Westminster Bank. Liverpool-The Bank of
Liverpool. Scotland-the British Linen Company

branches.
BANKERs IN THE UNITED STATEs.-New York-The

Bank of New York, N.B.A.; the Merchants' National
Bank. Boston-The Merchants' National Bank
Buffalo-Bank of Commerce in Buffalo. San Fran-
cisco-The Bank of British Columbia.

COLONIAL AND FOREIGN CORRESPONDENCE.-St.
John's, Nfd.-The Union Bank of Newfoundland.
New Zealand-The Bank of New Zealand. India,
China, Japan, Australia.

(Issue Circular Notes and Letters of Credit for
Travellers available in ail parts of the world).

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TORONTO.

Paid-up Capital.................... 6,000,000
Rest...................................................... 600,000

DIRECTORS.
HENRY W. DARLING, Esq., President,

GEO. A. Cox, Esq., Vice-President.
George Taylor, Esq. Wm. Gooderham, Esq.
Jas. Crathern, Esq. W. B. Hamilton, Esq.
John I. Davidson. Esq. Matthew Leggat, Esq.

B. E. WALKER, - - - General Manager.
J. H. PLUMMER, - - - Ass't Gen. Manager.

A. H. IRELAND,- - ---- Inspector.
G. de C. O'GRADY, - - - Asst. Inspector.

New York- Alex. Laird, & Wm. Gray,
Agents. BRANCHES.

yr, Goderich, St. Catharines.
Barrie, Guelph, Sarnia,
Belleville, Hamilton, Seaforth,
Berlin, Jarvis, Simcoe,
Blenheim, London, Stratford,
Brantford, Montreal, Strathroy,
Chatham, Orangeville, Thorold,
Collingwood, Ottawa, *Toronto,
Dundas, Paris, Walkerton,
Dunnville, Parkhill, Windsor,
Galt, Peterboro, Woodstock,

*East Toronto-Cor. Queen St. and Bolton Avenue.
North Toronto-763 Yonge St. North West Toronto
-Corner College street and Spadina avenue.

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan and South
America. Sterling and Amîerican Exchange bou ght
and sold. Collections made on the most favorable
terms. Interest allowed on deposits.

BANKERS AND CORRESPONDENTS:
GREAT BRITAIN-The Bank of Scotland, (Ine.1695.)
PARIs, FRANCE--Lazard Freres & Cie.
BRUsSELS, BELGIUM-J. Matthieu & Fils.
NEW YoRK-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANcisco-The Bank of British Columbia.
CHICAGO-The Amer. Exchange Nat'l Bk. of Chicago.
VICTORIA, B. C.-The Bank of British Columbia.

THE DOMINION BANK
Capital.................................................. e ,500,000
Reserve Fund ................................... 1,150,000

DIRECTORS:
JAMEs AUSTIN, - - PRESIDENT.
HON. FRANK SMITH, - VICE-PRESIDENT.

W. Ince. Edward Leadlay.
E. B. Osler. James Scott.

Wilmot D. Matthews.
HEAD OFFICE, - - - TORONTO.

Agencies:
Brampton. Belleville. Cobourg. Guelph. Lindsay.

Napanee. Oshawa. Orillia. Uxbridge. Whitby.
TORONTO, - Queen Street, corner of Esther Street.

Queen Street East, corner Sherbourne.
Market Branch, cor. King & George Sts.
Dundas Street - - corner Queen.
Spadina Avenue - - - No. 366

Drafts on ail parts of the United States, Great
Britain and the Continent of Europe bought & sold.

Letters of Credit issued available in ahlparts of
Europe. China and Japan.

R. H. BETHUNE, Cashier.

LONDON OFFICE-3 Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montrea].

R. R. GRINDLET, - - - General Manager.

BRANCHES AND AGENCIES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B. C.
Toronto. St. John, N.B. Winnipeg, Man.

AGENTS IN THE UNITED STATEs, ETC.
New York-D. A. McTavish and H. Stikeman, Agts.
San Francisco-W. Lawson and J. C. Welsh, Agts.
London Bankers-The Bank of England Messrs.

Glyn & Co.
Foreign Agents.-Liverpool-Bank of Liverpool.

Scotland - National Bank of Scotland, Limited,
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India,
China and Japan-Chartered Mercantile Bank of
India. London and China-A gra Bank, Limited.
West Indies-Colonial Bank. Paris-Messrs. Mar-
cuard, Krauss et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

O CAPITAL, $3,000,000

HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS.
R. H. Smith, Esq.,.-.-.... ... President.

Wm. Witlhall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.

Frank Ross, Esq.
James Stevenson, Esq., - - - . Cashier.

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold. Ont. Three Rivers.
Agents in New York-Bk. of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
Capital Paid-up.................................01,500,000
Reserve Fund ................................... 550,000

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

SIR WM. P. HowLAND, C.B., K.C.M.G., - President.
DONALD MACKAY, EsQ., - Vice-President.

Hon. C. F. Fraser. . A. M. Smith, Esq.
G. M. Rose, Esq. R. K. Burgess, Esq.

G. R. R. Cockburn, Esq., M.P.
C. HOLLAND, - - - --- - General Manager.

BRANCHES.
Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, Whitby,
Guelph, Ottawa, 480Queen St. W.
Kingston, Peterboro', Toronto.
Lindsay, Port Arthur,

AGENTS.
London, Eng.-Alliance Bank (Limited.)
France and Europe, Credit Lyonnais.
New York-The Bank of the State of New York,

and Messrs. W. Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA.
Capital Paid-up ................................. 801,500,000
Beserve Fund .................................... 600,000

DIRECTORS.
H. 8. HowLAN, - - Preuident.
T. R. MunRaITT, - - Vice-President.

William Ramsay. T. R. Wadsworth.
Hon. Alex. Morris. Robert Jaffray.

Hugh Ryan.
EEAD OFFICE, - - --.--- TORONTO.

D. R. WILir, Cashier.
B. JENNINGs, Inspector.

BRANCHEs réONTARIo.
Essex Centre. Niagara Falls. Welland.
Fergus. Port Colborne. Woodstoc.
Galt. St. Catharines. Toronto.
Ingersoll. St. Thomas. f Yonge St.,

BRANCHES IN NORTH-wEsT. cor.Queen

Winnipeg. Brandon. Portage la Prairie. Calgary.
Drafte on New York and Sterling Exchange bought

and sold. Deposits received and intereet elowed.
Prompt attention;paid to ections.

The Chartered Banks.

MERCHANTS' BANK
OF CAADA-

HEAD OFFICE, - - MONTREAI'.

BOARD OF DIRECTORS.
ANDREw ALLAN, President. sident

ROBT. ANDERSON, Esq., Vice-

Hector McKenzie, Esq. John Duncan, E jsq
Jonathan Hodgson, Esq. H. Montagu Alla"'
John Cassils, Esq. J. P. Dawes, Esq.

T. H. Dunn.
GEORGE HAGUE, - - - General Manager.
JOHN GAULT, - Acting Sup't. of Branch

BRANCHES IN ONTARIO AND QUEBEo•
Belleville,
Berlin,
Brampton,
Chatham,
Gait,
Gananoque,
Hamilton,
Ingersoll,
KiTi cardine,

Kingston,
London,
Montreal,
Mitchell,
Napanee,
Ottawa,
Owen Sound,
Perth,
Prescott,

Quebec,
RenfrewQ ue
SherbrooeO
Stratford,
St. John'5' Qu
St. Thow8as
Toronto,
Walkerton
Windsor.

BRANCHES IN MANITOBA.
Winnipeg. -.-

BANKERs IN GREAT BRITAIN-London,
Edinburgh and other oints, The Clydesdaer3
(Limited). Liverpool, ommercial Bank of Liv

AGENCY IN NEW YORK-61 Wall Street,
Henry Hague and John B. Harris, jr., agents'. 0

BANKERS IN UNITED STATEs-New YorN
New York, N. A. B.; Boston, Merchants
Bank; Chicago, American Exchange National
St. Paul, Minn., First National Bank; Detroit
National Bank; Buffalo, Bank of Buffalo; Sa"
cisco, Anglo-Californian Bank. N .l

NEwFOUNDLAND-Comn'erc'l Bk. of Newf of gay
NovA SCOTIA AND NEW BRUNSWICK-Ba

Scotia and Merchants' Bank of Halifax.
A general Banking business transacted. po
Letters of Credit issued, available in Chin

and other foreign countries.

TIDm

BANK OF TORONTO
CANADA.

INCORPORATED- - - -- - 1855.

Paid-up Capital.................................S 000
Reserve Fund...................................

DIRECTORS.
GEo. GooDERHAM, Es., Toronto, Presiden de#
WM. HENRY BEATTY, sq., Toronto, Vice-
A. T. Fulton, Esq., W. G. Gooderhnon

Toronto.
Henry Cawthra, Esq., Henry Covet, o

Toronto.
W. R. Wadsworth, Esq., WetOn'

HEAD OFFICE, - - - - T------TO O

DUNCAN COULSON,•-- --
HUGH LEACH,- ----- Âess C
J. T. M. BURNsIDE,----- - np

BRANCHES
Montreal-J. Murray Smith, Manager
Peterboro'-J. H. Roper.
Cobourg-Jos. Henderson.
Petrolea-P. Campbell,
Port Hope -E. Milloy, Acting
London-W. R. Wadsworth,
Barrie-J. A. Strathy,
St. Catharines-G. W. Hodgetts,
Collingwood-W. A. Copeland,
Gananoque-T. F. How, Acting

BANKERS.
London, England-The City Bank, (Liinfl)'
New York-National Bank of Commerce.

THE STANDARD BA
OEP CA &D --

Capital Paid-up ..............................
Beserve Fund ....................................

HEAD OFFICE,. - -. TORON •

DIRECTORS. e
W. F. CoWAN, President.

JOHN BURNS, Vice r
W. F. Allen, Fred. Wyld, Dr. G.V
A. T. Todd, A. J. si

AGENCIES. 1ar
Bowmanville, Cannington,
Brantford, Chatham, Ont.' Newe.
Bradford, Colborne, Park
Brighton, Durham, pictoUl
Campbellford, Forest.

BANKERS. l.
New York and Montreal-Bank of Montr ed.
London,England-National Bank of S' co

Al banking business promptly attende
reaDonde nce solicited.J BRODIE, Cabier.

928
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E MOLSONS BANK.
%_ il PORATED BY ACT OF PARLIAMENT, 1855.

1 ,I al l Paid-up ........................... 02,000,000
...... .............. 1,000,000

OFFICE--- -MONTEAL.
1)IRECTORS. - T Hos. WORKMAN, President.

J. H. R. MOLSON, Vice-President.
i. Shepherd. Sir D. L. Macpherson, G.C.M.G.

A. W. Morris. W. M. Ramsay.
orERSTAN THoMAs, General Manager.

A. 1). DURNFORD. Inspector.
CEES. - Aylmer, Ont., Brockville, Clinton,

1lsbl Hamilton, London, Meaford, Montreal, Mor-
g9 Norwich, Owen Sound, Ridgetown, Smith's

loSorel, P.Q., St. Hyacinthe, Que.. St. Thomas,
hin UtoTrenton, Waterloo, Ont., West Toronto

o1,.Woodstock. Ont.
b lin the Dominion.-Quebec-La Banque du
and Eastern Townships Bank Ontario-
ou Bank and Branches, The Imperial Bank

ranches.2New Brunswick-Bank of New
Wick. Nova Scotia-Halifax Banking Com-

Prince Edward Island-Bank of Nova Scotia,
ottetown and Summerside. British Columbia

S rancisco-Bank of British Columbia.
,t OtMand.-Commercial Bank of Newfoundland,
lt]in Euro e. -London-Alliance Bank (Ltd.)
lyn, gi 1'. Currie & Co.; Messrs. Morton,

TCo. 'Liverpool-The Bank of Liverpool.
The Credit Lyonnais. Antwerp, Belgium-
qe d'Anvers.

in United States.-New York-Mechanics'
Bank; Messrs. Morton, Bliss & Co. Messrs.%son and Alex. Lang, Agts. Bank of Montreal.luMehatNational Bank. Portland--Casco

Chicago- First National Bank.'1d-Commercial National Bank. Detroit-
rcial National Bank. Buffalo-Bank of Buf-

14 lWaukee-Wisconsin Marine and Fire Ins.
4nt. Helena, Montana-First National Bank.

Montana--First National Bank. Toledo-
N1ational Bank.
tions made in all parts of the Dominion, and
1Promptly remitted at lowest rates of ex-

S ofCredit issued available in all

ýANKOF NOVA SCOTIA
INCORPORATED 1832.

PrV aid-up ................................ 8$1,114,300
eF und............ .............. 460,000

1a es.-John S. Maclean, President; John
ice-president, Daniel Cronan, Adam Burns
art. CAsHERn.-Thos. Fyehe.
.0FFICE, - - - - HALIFAX, N.S.

Ie 1n Nova Scotia-Amherst, Annapolis,
,Canning, Digby, Kentville, Liverpool,
oAl W, North Sydney, Pictou, Stellarton,
JIanouth. In New Brunswick- Camp-

SoChatham. Fredericton, Moncton, New-
qt John, St. Stephen, St. Andrews, St.

Busse X, Woodstock. In P. E. Island-
.Wn-and Summerside, In U. 8.-Minne-

Il. In Quebec-Montreal. Collections
orable terme and promptly remitted for.

K K F BRITISH COLUMBIA.
t4p, llacrporated by Royal Charter, 1862.

, - - - $2,500,000.

Q DON OFFICE-28 Cornhill, London.
s. at San Francisco, Cal.; Portland, Or.;

'.C ; New Westminster, B.C.; Vancouver,
a-naimo, B.C.; Kamloops, B.C.

AGENTS AND CORRESPONDENTS.
A-Bank of Montreal and Branches, who

ertak remittances, telegraphic or otherwise,
banking business with British Columbia.

y .- Agents Bank of Montreal, 59 Wall St..
Bank of Montreal, Chicago.

%,Uii% NGDOM---Bank B. C.,28 Cornhill,LondonlProv. Bank of Eng., North and South
%1% &ank, British Linen Co.'s Bank, Bank of

Zi %Diic transfers and remittances to and fron.
% tcai be made through this bank at current

lletions carefully attended to and every
Of bauking ousiess transacted.

A NKOF YARMOUTH,

ýZ.W.j DIRECTOR8.
. ONws, - - - - - - - - Casher.

President.
Lao C. E. BRoWN, Vice-Presmident

Hugh Cann. J. W. Moody
hCORRSPONDENTS AT0

oiThe Merchants Bank of Halifax.
o TheBank of Montreal.

The Bank of British North America.
irky'The Bank of Montreal.

rk-The National Citizens Bank.
lhe Eliot National Bank.

Il-,U G.B-The Union Bank of London.
Currency Drafts and Sterling Bills of lx-

kQý'lght and sold.
received and interest allowed.

Rttion sivon to collections.

STEPHEN'S BANK.
N INCORPORATED 1836.

....... ...... .........-.... ,
..................................... 25,000

9 D,- - . - . -Presid'ent.
- AGENTS. Cashier.

essrs. Glyn, Mille, Currie & Co. New
OfNew York, N.B.A. Boston-Globe

8nk. Montreal-Bank of Montreal. St.
ank o! Montreal.

Ud an any Branch of the Bank af

The Chartered Banks.

EASTERN TOWNSHIPS BANK.
Authorized Capital ........................... $1,500,000
Capital Paid in ................................. 1,463,589
Reserve Fund .................................... 425,000

BOARD OF DIRECTORS.
R. W. HENNIKER, President.

Hon. G G. STEVENS, Vice-President
Hon. M. H. Cochrane, John Thornton.
Hon. J. H. Pope. Thos. Hart.
G. N. Galer. Israel Wood. D. A. Mansur.
HEAD OFFICE, - SHERBROOKE, QUE.

Wm. FARWELL. - - - General Manager.
BRANCHES. - Waterloo, Cowansville, Stanstead,

Coaticook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal-Bank of Montreal. London

Eng.-National Bank of Scotland. Boston-Nationad
Exchange Bank. New York-National Park Bank.

Collections made at ail accessible points and
promptly remitted for.

BAN K OF OTTAWA,

Capital (all paid-up)............. 1,000,000
R est ..................................................... 360,000
JAEs MCLAREN, Esq., President.

CHARLES MAGEE, Esq., Vice-President.

DIRECTORS.
C. T. Bate, Esq., R. Blackburn, Esq., Hon. George

Bryeon, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Eeq.

GEoRGE BURN, -- ----- Cashier.
BRANCHES.

Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents in Canada, New York and Chicago-Bank of
Montreal. Agents in London, Eng.-Alhance Bank.

LA BANQUE DU PEUPLE.
ESTABLISHED 1835

Capital paid-up ................................. 181,200,000
Reserve.............................................. 300,000

JACQUEs GRENIER, - - - -. -President.
J. B. BoUSQUET, - - - - - - Cashier.

BRANCHES.
Basse Ville, Quebec-P. B. Dumoulin.

St. Roch-Nap Lavoie.
Three Rivers-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.

FOREIGN AGENTS.
London, England-The Alliance Bank, Limited.
New York-The National Bank of the Republic.

HALIFAX BANKING CO.
INCoBPORATED 1872.

Authorized Capital ........................... S$1,000,000
Capital Pald-up ................................. 500,000
Reserve Fund....................... 100,000

HEAD OFFICE, - HALIFAX, N S.
W. L. PITCAITELT, - - - - - - - - Cashier.

DIRECTORS.
ROBIE UNIACEE, President.

L. J. MORTON, Vice-President.
Thomae Bayne, F. D. Corbett, Jas. Thomson,

BRANCHES - Nova Scotia: Halifax, Amherst,
Antigonish, Barrington, Lockeport, Lunenburg,
New Glasgow, Parrsboro, Springhill, Truro,
Windsor. New Brunswick: Petitcodiac, Sackville.
St. John.

CORRESPoNDENTs-Ontario and Quebec-Moleons
Bank and Branches. New York-Messre. Kidder,
Peabody & Co. Boston-Suffolk National Bank
London. Eng., Alliance Bank. (Limited).

THE PEOPLE'S BANK
0F NEJW BUNSWICE

FREDERICTON, N.B.
INCORPORATED BY ACT OF PARLIAMENT, 184.

A. F. RANDOLPH, - - - - - - - - - President
J. W. BPURDEN, - - - - - - - - - - - Cashier

FOREIGN AGENTS.
London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montral-Union Bank of Lower Canada.

The Chartered Banks.

BANK OF HAMILTON.
Capital (ail paid up)...........................81,000,000
Rbeserve Fund ....................... ........... 360,000

HEAD OFFICE, - - HAMILTON.
DIRECTORS:

JOHN STUART, Esq., President.
Hon. JAMES TURNER, Vice-President.

A. G. Ramsay, Eeq. Charles Gurney, Esq.
John Proctor, Esq. George Roach, Eeq.

A. T. Wood, Esq.
J. TURNBULL, - - - - - - - - - Cashier
H. S. STEVEN, - - - - Assistant Cashier.

AGENCIES:
Alliston Cayuga, Georgetown,
Listowel, Milton, Orangeville,
Port Elgin Simcoe, Tottenham,
Owen Sound. Wingham. Toronto.

Agents in New York-Bank of Montreal.
Agents in London, Eng.-The National Bank of

Scotland.

MERCHANTS' BANK
Capital Paid-up.................................81,000,000
Reserve Fund .................................... 200,000

Board of Directors.
THOMAS E. KENNY, M.P. ... ... PRESIDENT.
HON. JAS. BUTLER, M.L.C.. VICE-PRESIDENT.

Thomas A. Ritchie. Allison Smith.
M. Dwyer. Thomas Ritchie.
Head Office:-HALIFAx. - D. H. DUNCAN, Cashier.
Branch:-MONTREAL. - E. L. PEAsE, Manager.

Agencies in Nova Scotia:
Antigonish. Lunenburg. Sydney.
Bridgewater. Maitland,(Hants Co.) Trnro.
Guysboro. Pictou. Weymouth
Londonderry Port Hawkesbury.

Agencies in New Brunswick.
Bathurst. Kingston,(<Kent Co.) Sackville.
Fredericton. Moncton. Woodstock
Dorchester. Newcastle.

Agencies in P. E. Island.
Charlottetown. - Summersid

In Bermuda, - - - Hamilton.
In Island of Miquelon, - - St. Pierre.

CORRESPONDENTS.
Dominion of Canada, - Merchante' Bank of Canada
Newfoundland, - - - Union Bk. of Newfoundland
New York - - - - - Chase National Bank.
Boston, - - - - - - Nation'i Hide & Leather Bk
London, Eng., - - - - Bank of Scotland.

Imperial Bank, Limited.
Paris, France, - - - Claude Lafontaine,

-- Martinet & Cie.
Collections made at lowest rates, and promptly

remitted for. Telegraphic Transfers and Drafts
issued at- current rates.

UNION BANK OF CANADA.
Capital PaId-up................................. 81,200,000
Reserved Fund ................................. 100,000

HEAD OFFICE, - - QUEBEC.
Board of Directors.

ANDREW THoMSoN, Eeq., President.
E. J. PRICE, Esq., Vice.President.

Hon. Thos. McGreevy. D. C. Thomson, Esq
E. Giroux, Esq. E. J. Hale, Esq.

Sir A. T. Galt, G.C.M.G.
E. E. WEBB - - - - - - - - - Cashier.

BRANCHES.
Alexandria, Iroquois, Lethbridge, N.W.T., Mon -

real, Ottawa, Quebec, Smith's Falls, Toronto, West
Winchester, Winnipeg. FOREIGN AGENTs.-London-
Alliance Bank (Ltd.) Liverpool -Bank of Liverpoo.
(Ltd.) New York-National Park Bk. Boston-Lin-
coln National Bk. Minneapolis-First National Bk.

Collections made at all points on most favorable
terms. Current rate of interest allowed on deposite.

THE COMMERCIAL BANK
0F MAI9ITOBA.

Iuthorized Capital ........................... 81,000,000
DIRECTORS.

DUNCAN MCARTHUB,.-.-....President.
Eton. John Sutherland. Alexander Logan
Hon. 0. E. Hamilton. R. T. Rokeby.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in all parts
of the Dominion. Sterling and American Exchangs
bought and sold.

THE NATIONAL BANK OF SCOTLAND
LIM~ITEJ.

INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.

ESTABLISHED 1825.

HEAD OFFICE,.-. -.. - - - - - - - EDINBURGH.

Capital, £5,000,000 Sterling. Pald-up, 81,000,000 Sterling. Reserve Fund, 9680,000 Sterling

LONDON OFFICE-37 NICHOLAS LANE, LOMBARD STREET, E.C.

CURRENT ACCOUNTS are kept agreeable to usual custOm.
DEPOSITS at interest are received.
CIRCULAR NOTES and LETTERS OF CREDIT available in all parts of the wmtld are isued free

o! charge.
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customere residing

in the Colonies, domiciled in London, retired on terms which will be furmsh ed on application,
AU other Banking business connected with England and Scotland is aleo tronsacted.

JAMES ROBERTSON, Manager in London.

TIMES. 929
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The Chartered Banks.

THE WESTERN BANK
0F O AJAA.

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorized ........................... 8$1,000,000
Capital Subscribed ........................... 500,000
Capital Paid-up ................................. 830,000
R est ...................................................... 50,000

BOARD OF DIRECTORS.
JoHN CowAN, Esq., President.

REUBEN S. HAmTiN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thomas Paterson, Esq.
T. H. MoMiLLN, - - - - - Cashier.

BRANcHEs-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collecilons solicited and _rompty made.

Correspondents ln New York an in Canada-The
Merchantu Bank of Canada. London, Eng.-The
Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX.

DIRECTORS.
R. W. FRAsER, Prest. W. J. CoLEmAN, Vice-Prest.

Thomas A. Brown, Esq. A. K. Mackinlay, Esq.
Patrick O'Mullen, Esq. Au gutus W. West, Esq.

Jas. Fraser, Es q. . T. BAINE, -CsEB.
Branches-Lookeport and Wolfville N.B.

Agents ln London-The Union Benk of London.
" "l New York-The Bank of New York.
"e "Boston-New England National Bank.
,, "lOntario and Quebeo-The Ontario Bank

LA BANQUE NATIONALE.
Capital Pald-up.................................01,200,000

HEAD OFFICE, - - - QUEBEC.
Hon. L THIBAUDEAU, Pres. F. KinouAc, Vice-Prest.

P. LApRANCE, - - Cashier.
DIRECTORS.

Theophile LeDroit, Esq. E. W. Methot, Esq.
Ant. Painchaud, Es. L. Bilodeau, Esq.

A. Gaboury, Esq.
Branchee.-Montreal, A. Brunet, Manaer; Ottawa,

C. H. Carriers, do.; Sherbrooke, P. J. Bazin, Man.
Agents-The National Bk. of Scotland, Ld., London;

3runebaum Frères & Co. and La Banq ne deParis et des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick Merchants Bank of Halifax, Bank of
Montreal: Mitoba-Union Bank of Canada.

The Loan Companles.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed .......................... 82,000,000
Pa -up Capital.................. .............. 1,200,000
eserve nd .................................... 821,000

Total Assets ....................................... 8,422,411
Total Liabilities ................................. 1,922,211

Mone loaned on Real Estate Securities only.
Municpal and School Section Debentures pur-

ohased.
WILLIAM F. BULLEN.

London, Ontario, 1887. Manager.

ONTARIO

Indlstrial Loan & Investinent Co.,
(LIMITED.)

The Loan Companies.

CANADA PERMANENT
Loan & Savings Co.

Subscribed Capital..................... 84,500,000
Pad.-up Capital ................... 2,500,000
Reserve Fund .................................... 1,280,000
Total Assets ....................................... 10,500,000

OFFICE: CO.'S BUILDINGS, TORONTO ST.,
TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yoarly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payable in Canada or
in England. Executors and Trustees are authorized
by law to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
payment.

Mortg es and Municipal Debentures prchased.
J. HERBERT MASON, ManagingDirector.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TO0EONTO..
ESTABLIsHED IN 1859.

President, - - - - - - - A. T. FULTON.
Manager, - - - - - - - Hon. S. C. WooD.
Inspector, - - - - - - - JoHN LECKIE.

Money advanced on easy terme for long periodo
repayment et borrower's option.

Devouit received on intereet.

THE HAMILTON
Provident and Loan Society.

Notice is hereby given that the Seventeenth
Annual General Meeting of the Shareholders of this
Society will be held at the Society's Offices, King

Street, Hamilton, on
MONDAY, 4th MARCH NEX,

At Twelve o'clock noon, precisely, for the purpose of
electing Directors, and for all other general pur-
poses relating to the management of the Society.

H. D. CAMERON.
Treasurer.

Hamilton, Feb. 4th, 1889.

LONDON & CANADIAN
Loan & Agency Co.

(LIMrrED).

SB W. P. HowLAND, C.B.; K.C.M.G., • PBESIDENT
Capital Subscribed ......................... 05,000,000

" Paid-up ................................. 700,000
Reserve................................................ 360,000

MONEY To LEND ON IMPROVED REAL EsTATE.
MuNIcIPAL DEBENTUBmE PUHOnAsED.

TO INVESTORS.-Money recelved on De.
bentures and Deposit Receipts. Interest
and Principal payable ln Br or anada
without charge.

Bates on application to
J. F. KIRK, Manager.

Head Offce, 44 King Street West, Toronto.

Dominion Savings & Investment Socity,
LONDON, ONT.

INOoBPoRATED 1879.

............................................. 81,000,000 00
crbed....................................... 1,000,000 00

Pald-up .......................................... 918,250 00
Reserve and contingent............... 162,000 00
Savtag Bank Depo.it eand De-

bentu .................................. 768,995 75
Loans made on farm and city property, on the

most favorable terme.
Municipal and School Section Debentures pur-

chased.
Money recelved on deposit and interest allowed

thereon.
P. B. LEYS, Manager.

Notice is hereby given that the Annuel General
Meeting of the Shareholders of this Company wîll The Trust & Loan Company of Canada.
be held at the Company's Offices, 32 Arcade, Victoria

Street, Toronto, on

Thursday, 21st February, 1889.
At Two o'clock in the afternoon, to receive State-
ments, elect Directors for the ensuing year, and for
the ordering of the affaire of the Company gener-
ally. By order.

EDMUND T. LIGHTBOURN,

Manager.

Toronto, 6th Feb., 1889.

ESTABLISHED 1851.
Subscribed Capital .......................... 8j1,500,000
Paid-up Capital............... ............... 325,000
Reserve Fund .................................... 147,730
H&an OFFIcE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OFFICEs IN CANADA: St. James Street,MONTREAL.

Main Street, WINNIPEG.
Money advanced at lowest current rates on the

security of improved farms and productive city
properiy.
WM. B. BRIDGEMAN-SIMPSON,
RICHARD J EVANS. Commisuioneru.

The Loan CompaniOs

WESTERN CANAD
Loan & Savings CO.

A qeneral meeting of the Shareholders0
held ln the Offices of the Company, NO. 70

Street, Toronto, on

Monday, 18th of February, 1889
At 11 o'clock a.m., for the reception of the
Report and Financial Statements, etc., an r
election of Directors for the ensuing year.

WALTER S. L or
Managing *

February 9th, 1889.

HURON AND ERIE
Loan and Savings ComPoY'

LONON, Omr-

Capital Stock Subscribed.........

aital Stock Paid-up ..............
Beserve Fund .............................. ..... 0

Monoye advanced on the security of Real
favorable terms. rec r5elig OO

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by

Parliament to invest in the Debentures
Company. Intereet allowed on Depos8t
J. W. LITTLE, G. A. SOMERY.,Je5

President.

THE HOME
Savings and Loan ComP

(LIMrrED). TPO

OFFICE: No. 72 CHURCH ST., T o0
Authorised Capital..... ........... S0,5
Subscribed Capital.. ............. Ir

Deposits received, and interest at currOnt
lowed. 0

Money loaned on Mortgage on Ralu
reasonable and convenient terms.

Advances on collateral securkty of Debe
Bank and other Stocks.
HON. FRANK SMITH, JAMES

President.

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital.........................
Total Astu.......... ......................

DIRECTORS.
LARRATT W. SMITH, D.C.L., President.

JOHN KER, Vice-Pr
Hon. Alex. McKenzie, M.P. G. B. B. Cockbo%'
Geo. Murray. Joseph Jackes•

W. Mortimer Clark.
WALTEB GILLEsPIE, - - - - -

OFFICE : COR. TORONTO AND COUP t0 X
Money advanced on the security of citY

property.
Mortgages and debentures purchased.
Interest allowed on deposits.•o
Registered Debentures of the Association

on application.

The London & Ontario Investlmotf c'
LIMrrED,

OH' TOBO9-.TO, O'
President, Hon. FRNKX Smrr.

Vice-President, WILLIAM H. Bl
DIRECTORS.

Mesers. William Ramsay, Arthur B.
Hamilton, Alexander Nairn, George Tay1 l
Gooderham and Frederick Wyld. 0&-

Money advanced at current rates and O
terms, on the security of productive fan
town property.

Money received from investors and sec01k
Company's debentures, which may be draw
either in Canada or Britain with interest
at current rates. A. M. COSBY.

84 King Street East Toronto.

The National Investment Co. of Cai
(LIMTED.)

90 ADELATE STREET EAST,
S,,00-Oapital ............................................... 9

DIRECTORS.
JoHN HOsEIN, Esq., Q.C., President.

WTmrýIrAMàLBnT, Esq., Vice- .
William Alexander, Esq. John Scott e,
John Stuart, Esq. N. SilvO sq
1. R. Creelman,Esq. John Stark,

Prof. Geo. Paxton Young, LL.D
Koney Lent on Real Estate.

Deber tures lssued. gr
ANDREW RUTHERFORD, uI'

980 TIMES.

Capital Authorised .............................. 800,000 Subscribed Capital ............... 82,700,000
Capital Paid-up .................................. 600,0001 Capital Paid-up................... 1,200,000

Reserve Fund .................................... 570,000
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The Loan Companies.

TEIE

OANADA LANDEDOREDIT
COMPANY

5
08 L. BLAIKIE. EsQ., - Prident.

a LAILEY, EsQ., - . - Vice-Pres't.

èthlseribed Capita................ 1,500,000
"eR p Capital ,............................... 664,000
IYe Fund...... .............................. 1à8.000

0
pICE, 23 Toronto St., - TOIONTO.

loneY advanced on the security of city and farm
jo ert at lowest rates of interest, and on most

reabse terms as to repayment of principal.
es purchased. Sterling and currency de-

re issued.
D. McGEE, Secretary.

o Farmers' Loan and Savings Company.
OICE, No. 17 TORONTO ST., TORONTO.

l . . ........... .................... 81,057,250
................................................ 611,430

•......................................... 1,885,000
jcOleY advanced on improved Real Estate at

e8tourent rates.e5liand Currency Debentures issued.
yreceved on deposit, and interest allowed

half-yearly. By ic. 4, Chp. 20, Statutes of
a,1E1xecutors uan AdIrinistrators are author-

invest trust funds in Debontures of this
ývj1 any.

MULOCK, M.P., GEO. S. C. BETHUNE,
President, Secretary-Treas

OntarloLoan & Savings Gompany,
OSBEEAWA, ONT..

Subscribed .............................. 18300,000
Paid-up .................................... 300,000

O Fund ....................................... 65,000
and Can. Debentures ......... 605,000

loaned at low rates of interest on thé

f Real Estate and Municipal Debentures
received and intereet allowed.

p' CowAN, President.
lALLEN, Vice-President.

T. H. MoMILLAN, Sec-Treas.

Manitoba & Norh-West loan Co.,
- - - - - 82,000,00

.. - - - - - 111,000

v,DENT--The HON. J. C. AIKINS.
Icp1ESIDENT--ALFRED HOSKIN, Q.C.

Comn are prepared to issue debentures

yab 5 Ir wto five years. Interest half.Y at 5 Per cent. Apply to

ALEXANDER & FERGUSSON,
Ï8 King street east, Toronto.

Insuran ce.

MANUFACTURERS'
IIdSURANCE COMPANY.

E AND ACCIDENT.
HEAD OFFICE:

lIng Street West, - Toronto.
he -

S contlinued popularity of the Company is
from the fact that 8305,000.00 of Life

lg26e was received during January, and
0.00 for the first week in February.

8ULIFE POLICIES UPON APPROVED PLANS.

s18nes Accident Policies containing
all Modern Features.

AUTHORIZED CAPITAL:

At 'COMPANY, - - 2,000,000.00

NTCOMPANY, - 1,000,000.00

OFF ICER s:
- S1R JOHN A. MACDONALD, P.C. GC.B.

G oo VICE-PREsIDENTS '
oERHAI, EsQ., President, Bank of Toronto.

Esq., - Organ Manufacturer, Guelph.

eERR, - --. Secretary-Treas.

Trust and Guarantee Companies.

THE TRUSTS CORPORATION
OF ONTABIO..

CAPITAL,--- - - - - 81,C00,000.
SUBSCRIBED CAPITAL, . - 600,000•

Office & Vanlts, 23 Toronto St., Toronto.
PRESIDENT, - - - - HON. J. C. AIKINs

HON. SIR ADAM WILSON, Knt.
VICE-PREsDENTS, HON. R. J. CARTWRIGHT, KCMG.
SOLICITOR, - FRANK ARNOLDI, EsQ., Toronto.

Accepts office of Executor, Adninistrator, Guar-
dian or Committee; the execution of all trusts, in-
vestments, agency, management of estates, collec-
tion of rents an dfinancial obligations generally,
buys and sells debentures and invests sinking funds,
etc. --

Also acts as Assignee or Trustee for Benefit of
Creditors, and as liquidator, and generally in wind-
ing up of estates, and as a Safe-Deposit Company.

A. E. PLUMMER, Manger.

THE GUARANTEE COMP'Y
OF NORTH AMERICA.

ESTABLISHED 1872.

BONDS OF SURETYSHIP.

HEAO OFFICE, - MONTREAL

E. RAWLINGS, Vice-Pres. & Man. Director.
ToRONTo BRANCH:

Equity Chambers. MEDLAND & JONEs, Agents.

Bankers and Brokers.

ROBERT BEATY & CO
61 KING ST. EAST,

(Members of Toronto Stock ExcLangel

Bankers and Broker's,
Buy and sell Stocks, Bonds, &c., on Commission, toi

Cash or on Margin. American Currency
and Exchange bougbt and sold.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker
5 ST. FRANCOIS XAVIER STREET,

MONTREAL.

C. S. GZOWSKI, JUN.
Stock and ichan Broker,

AND GENERAL AGENT,

24 KING STREET EAST, - - TORONTO.

Buy and sell Canadian and Americau Stocks, De.
bentures,&c..on commission, and deal in Drafts on
New York and London, Greenbacka, and al un-
current money. Exchange bought and sold foi
Banks and Financial Corporations.

JOHN- STARK & CO.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)

FEAL EJSTA&TE A.G]lTS

Moneys invested on Mortgages, Debentures, &c,

Estates carefully umanaged. Rents collected.

Telephone 880. 28 Toronto Street.

STRATHY BROTHERS,
STOCK BROKERS,

(MEMBERs MONTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Dividends

and interest collected and remitted. Stocks, Bonds
and Securities bought and sold for investment or on
margin of 10% on par value. Commission- of 1%on
par value. Special attention given to investment.

GooDBoDY, GLYN & Dow, New York.
AGENTs: ALEx. GEDDEs & Co., Chicago.

1BLAKE BRos. & Co., Boston.

G EO. T. ALEXANDER. G. TOWER FERGUSSON.

ALEXANDER & FERGUSSON,
Menbers of Toronto Stock

Exchange.

INVESTMENT - AND - ESTATE - AGENTS

OFFICFS,. 8 KING STRET T, EAST, TcRoNTo.

Telephone 1352.

Correspondence promptly attended to -:- --

Telephone Companles.

TuRE BEll TEEONE (0o1
OF CANADA.

ANDREW ROBERTSON, - - PREIDENT.

C. F. BISE, - .. - - VICE-PREsIDENT.

C. P. SCLATER, SECRETARY-TREAsUiE.

HEAD <>IMCE. - -MONTBBAL.

H. C. BAKER,
Manager Ontario Department, Hamiltor

This Company will sel1 its instruments at prices
rangingfrom$10 to $25 

per set. These instrumenta
are under the protection of the Company's patents,
and purchasers are therefore entirely free from risk
of litigation.

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-
graph office, or it will build private Unes for firms or
individuals, connecting their places of business
or residences. It is also prepared to manufacture
all kinds of electrical apparatus.

Full particulars can be obtained at the Company s
offices as.above, or at S. John, N.B., Halifax, N.8.,
Winnipeg, Man., Victoria, B.C.

Books.

A NEW SURIES ON TEE

SCINCE OF ÂCCOINTS,
AND

Business Correspon dence.

A Book of 252 Pages, replete with Useful

and Practical Information.

PRICE,
Address,

c
- - - $1.00.

ONNOR O'DEA
rORONTO, ONT.

Bankers anIl B okers.

GARESCHE, GREEN & CO.
BAN K E RS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphie
transfers and drafts on the Eastern Provinces, Great

Britain and tbe United States.
COLLECTIONS PROMPTLY ATTENDED TO

Agents for - - Wells, Fargo & Company.
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Leadlng Wholheale Trale of iMontreai.

O. Morrice,Sons & Co
Generai Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS
Brown Cottons and Sheetings, Bleached Sheetit ge

Canton Flannels. Yarns, Bags, Ducks &c.
ST. CROIX COTTON MILL

Tickiugs, Denims, Apron Checks, Fine Fancy
Cheeks, Ginghams, Wide Sbeetings, Fine Brown
Cottons, &c.

ST. ANNE SPINNING CO.
Hochelaga,]

Heavy Brown Cottons and SBheetinzs.

Tweeds, ,nitted Goods, Fiannela
Shawls, Woollen Yarns.

Blankets. &c.
The Wholesale Trade onlv Supplied.

REMINGTON STANDARD TYPEWITER
Won Gold & Silver Medals

at Toronto, Aug. '88.

SEND FOR REPORT.

Czo. BENCOUCH, 36 KINC E. TORONTO.

M ercantile Sunmnarij.

S. GOLDRINC., a pedler with headquarters at
North Nation Mills, is reported as absent, and
owes some $4,000. Creditors are trying ta
induce him to return.

A CoMPANY is formed in Detroit, capital

t75,000, to make clothing, bedding, and under-
garments out of paper, by a new process. It
is called the Mudge Paper Clothing Co.

PErIT1Os, signed by 350 smelt fisiermen
of the Miramichi, have been forwarded to
Ottawa, praying for an extension of the time
for bag net fishing to March lst.

THE bankrupt stock of George A. Cross.
waite, general merchant, Souris, was sold
the other morning by Jos. Wolf, in his rooms.
The stock and fixtures brought 73 cents and
the book debts 26 cents on the dollar.

T'iHE steam and water-power roller mill at
Aylmer, Ont., milling implements, and other

property connected with the Goodfellow
Estate are to be sold by order of the High
Court of Justice, at Aylmer, next month.

MIcHEL CHENARD, a general merchant at
Fraserville, has just assigned, owing about
$8,000. He was a farmer five years ago, and
has held out longer than most of his kind who
engage in commercial ventures. His failure
was not altogether unexpected, as it was
known last summer that be was pressed to
meet engagements.

WHITEWEARD!
ROBT. MCNABB & 00.,

MÂNUFÂCTURER5 0F

Ladies' and Children's Underwear.
Bridal Trousseaux, Chemises, Drawers, Night

Dresses, Cor.et Covers, Infants' Robes, White
Dresses, Aprons, Ladies' Toilet Jackets, White

Shirts, &c., &o.

MONTREAL WHITEWEAR MANUFACTORY,
1881 Notre Dame Street, Montreal.

Letter Orders receive prompt attention.

Leadiîig Whulesiale Trade of Montreal.

W. & J. KNOX.

~ADEMM

Flai Spinners& Linen Tliread Mirs
KILBIRNIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & CO.,
648 Craig Street, Montreal.

Selling Agents for the West:

E. A. TOSHACK & CO., TORONTO

mcerCaxltilu $11ntînari}.

ABOUT 25,000 bushels of peas and 6,667 bar-
rels of apples were shipped from Halifax by
the steamer "Damara "'for London.

A ST. JOHN man bought, within a few weeks,
at Buctouche, 1.150 sbeep, part of which were
used in the city, but most were shipped to the
American market.

IN Restigouche district, New Brunswick, ac-
cording to a Campbellton letter to the Tran-
script. this bas been the best winter for lum-
bering ever renembered. Usually the snow
fall is too heavy, but this winter it is just right.
At Richards' rotary saw mill, Mr. Shives has
built an extension 113x42 feet and put in six
shingle machines.

WE note a group of small failures in Ot-
tawa : Latremouille Bros., tailors, are com-
promising at 50 cents on the do'lr. J. Belle-
mare, in the same line of business, lias as-
signed ; he bas been suffering from poor
health for some time. E. Theriault, bats, J.
E. Maloney, grocer, and V. Laporte, grocer,
have also assigned. The liabilities in each
case are comparatively small.

THa creditors of the J. & C. J. Brennan es-
tate met since our last. James Gowan (To-
ronto) and Robert Fearman were appointed in-
spectors of the estate. A proposition was
made to the mortgagees, W. H. Gillard & Co.,
to accept a certain amount for their claim and
allow the matter to be settled at once. This

STEEL, H AYTER & CO.
-IMPOBTERS 0F -

INDIAN TEAS,
Direct from their estates in Assam.

Samples and Prices on Application.

MEssRs. STEEL, HAYTER & Co. are in receipt
weekly of samples direct from India of Assam
and Darjeeling Teas, for sale to arrive in London.

11 & 13 FRONT ST. EAST, TORONTO.

Calcutta and
London in, OcTAvoI.s STEEL & CO.1

Leading Wholesale Trade of Montre5"

CAUTION!~
\Ve corrode and grind our own Lead.

We iake our own Dry Coloi
We niapufacture Varnishes and Japans. o

We thank you for liberal soP.-
ur Travellers are all doing well.

Our letter order trade is incrsi

AVOID lheap imitations. Eve y packaL

good paint bears tihe

ELEPHANT" MAe
liEGISÎTERED.

BENWARE OF TRASHY lI1XTUBES.
Elephant Liquid Paints to hand. Best We

lhad. Will require more slhortly."-Brown & 3 1
f

London. Ont.
We have sold many lhundred gallons of!0.

house and villa paints, without a single son0 es
Jollîfe finishes is celebrated prize medal u
with your Varnishes. M. & J. L. Vokes, Torou

FERGUSSON, ALEXANDER & Ge
MONTREAL.

FULL STOCK. -: NO

STEWART MUNN & Go-
General Commission Merchants.

F'ISI-I, OILS,& 0-
Steam Refined Seal Oil. Newfoundland
Oil. Newfoundland Cod Oil. Gaspe and
Cod Oil. Receivers and shippers of Flour,

visions and General Produce.
22 ST. JOHN STREET. - MONTR

i'rrantiile Suîinm larq.

vas refused, and the sale will now profir-
WAter Anderson's appointment was cOD
ed as assignee for the other creditors.

FEW people realie how much floOrt
grain is handled in Portland, N.B. SaY6

St. John Globe, "There were stored

.Saturday there, 50,500 barrels of f, 82•
busliels of corn, and 91,180 bushels of tbe
These figures do not include the grain a

Grind Trunk elevator nor any pait do
brouglit in froni Canada for shipment .0o
ocean steamers. Neither do they1in
ftour and grain sold by Portland Whole
houses to dealers in Maine."

A SAMPLE cargo of an Atlantic liner 1
given by the Portland Press, describiaß
sailing from that port of the steatob

"Sarnia," of the Dominion line, for Liver
via Halifax. The value of her domestic 0O
was $65,426 and of her foreign cargo
$87,366, the whole amounting to&15
From the western United States she
1,059 boxes bacon, 1,427 bags oatraeal,0

tierces of lard, 25 barrels pork, and 1,000.d
of canned meat. Of Canadian and bo
freieht she had 8,800 bushels peas, eOr
oatmeal, 5,504 bags flour, 601 bags copP®

7,286 boxes cheese, 1,714 barrels of a
some deals and leather. From Portlan

takes copper oil, tinplates, and 5,000 bot
apples.

ELLIS & KEICHLEY1
Manufacturer. of

ROYAL DANDELION
COFFEE

AND

EMPIRE BAKING
POWDRONOJ

BAY STREET,- TORONTO

9 3: L

~'IIrn

I1M m LS.

job

e t. tle,
on

WA
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Lemsint Wholesale Trade of Montreal.

ionê ClarK, Jr. & Co's
M. m. Q.

POOL COTTON
a the best for hand and ae se=8

arket.

TRADE MARKS,
convenience o B our Customers in the West

Oiû,.eeP a fulline o! BLACK, WHITE, and
M. at3Wellington Street E., Toronto.

rs will recelve prompt attention.

WALTER WILSON & CO.,
Agents for the Dominion.

8 ST HELEN STREET, MONTREAL.
%j1«GTON STREET EAST, TORONTO.

eA&RTHUR, CORNEILLE & CO

1IL, LEAD, PAINT
& Varnish Merchants

IMPoBTERas OF
LISE and BELGIAN WINDOW GLASB

and Ornamentai Sheet, Polished, Bolled
and Rough Plate, &o.

r Artists' MaterlaIs, Brushes, de
314,316 St. Paul St., & 9, 955, 95 Com-

missioners Bt..

MONTREAL.

F.P.GURRIE &00.,
100 Grey Nun Street, Montreal.

IMPoPTERs OF
Cernent, Canada Cement,

Roman Cement,

Plue Covers Whting,
Fire Bricks, Plater of Pari

Scotch Glazed Drain Pipes, Borax,
Pire Clay, China Clay, .

aunacturers of Bessemer Steel

Chair and Bed Springsw larue Stock always ou hand

B BRUNSWICK
COTTON MILLS.

JOHN COTTON MILLS

PARKS & SON
(LIMITED)

JoHN, N. B.,

Cotton Spinners, Bleachers, Dyers
and Manuacturera.

%M89,Nos. 5 to 10, white and colore

nC arpet Warp, white and colored.

utting Cotton, in all numbers and colo:
Cotton Iosery Yarn, suitable for

Manuaetuers of Hosiery.
y Cottons in a variety of Grades.

Shfrtings in several Grades al
and new patterns.

Ped and Fancy Seersuckers.
', nlu plain, mixed, and fancy patter

AGENTS:
REWETTDUNCAN BELL,

86.,Tonto.r tO. Peter St.. Monli

Leading Wholesale Trade of Montreal.

CANTLIE,EWAN &CO.
General Merchants & Manufacturera'

Agents

Bleaohed Shirtinga,
Grey Sheeting Tickingm,

White, Grey and Colored Blankets,
Fine and Medium Tweeds,

Knitted Goods,
Plain and'Fancy Fiannels,

Low Tweeds, Etoffes, &o., &o.
sW Wholesale Trade only supplied.

18 & 15 St Helen St., ONTREAL
20 Wellington Street West. TORONTO.

LONSDALE, REID & Co.
DRY GOODS.

Our representatives are now on the road

with a fui range of our Spring Samples. Al

orders entrusted to them wil be carefully

executed.

18 St. Helen St., Montreal.

THE CELEBRATED

cooQ's FniR Blig û[PovIor
/8 AS PURE AS THE PUREST,

AN»

BETTER VALUE THAN THE CIHEAPEST

ABi for the Cook's Friend, and taie no other.
Beware of any ofered under .lightly different namea.
All frst-class grocers sel it.

JAMES ROBERTSON,
MoIwTmm.aL, QUE-

JAMES ROBERTSON & CO., Toronto,
Manufacturers of

Lead Pipe, Shot, White Lead,
oc., o.

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavler St-

MONTREAL, Que

HODGSOR, SUIMER & Oo
IMPOBTEBOF

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 349 St. Paul Street, MONTREAL
and U5 & 97 Prineesa St., WDNIPEG.

MaLLnuOfaBET
Manufac0tured by

Leading Wholesale Trade of Montreal.

S. Greenshields, Son & Co,
WHOLESALE

DRY GOODS
MEmoHANTsr,

î7, 19 and 21 Victoria Squar6
A»

780, 732, 734, 736 Cralg St.,

MONTREAL.
Mercantile Summary.

WE note the removal to Stanley Chambers,

37 Yonge street, of Messrs. Blackley &
Anderson, accountants and assignees. Their

Hamilton office is still at 2j James et. south.

FATHEB Louis, of St. Jerome's College,

Berlin, has received word from Rome that hie

Holiness, the Pope, selected for his own use,

from the thousands of jubilee gifts sent him

from all parts of the world, the magnificent

office desk preeented to him by St. Jerome's

College. This piece of furniture, we under-

stand, was manufactured by Messrs. W.

Stahlschmidt & Co., Preston, and was really

a work of art, as all who saw it will bear

witness. His Holiness certainly evinced good

taste in the selection, and at the sane time

paid a deserved honor to an enterprising firm.

In a recent letter f rom Australia to Messrs.

Stahlechmidt & Co., there was a $1,500 order,

and a dozen of their No. 51 rotary office desks

have been sent for from England.

IN Hamilton, H. H. Walker, grocer, and W.

H. Shaver, fuel dealer, have assigned. -- Ever

since J. C. Robertson succeeded to the hard-

ware business of Lundy and Allen, at New.

market, in 1879, the chattel mortgage which

he then gave to them has been in existence.

It is probably his inability to liquidate this

that has brought about an assignment.-

After a business career of two years, Thos.

Davidson, dealer in fancy goods at St.

Catharines, has failed.-The creditors of

Jno. Appleyard, in the hardware line at St.

Thomas, were called together for the 12th.

He has been complaining of hard times.-

In the same place, Mitchell & Co., dealers in

dry goods, have failed, being indebted princi-

pally to a London house.-Mrs. H. Rogers,

a dealer in men's furnishings at Toronto,

furnishes her creditors with a statement show-

ing liabilities of $7,800 and assets $7,000.

IBR USH M & 00.,e urui 'e nv e u
Cor. Bay & Adelaide Streets, SUCtLIf, [flI&1 to.

.4IEUIE1 AUCTIONEERS AND
COMMISSION MEECHAITS.

COR. YONGE & MELINDA STS., TORONTO.
UN i MONTAR ilt~~ Trade Sales o! Dry Goode, Clothing, Boots and
111h IIUIIUMUINShoeu, etc., every fortulght during season.

On March 5th and foilowing Days
This journal bas completed is twentieth yearly We will open for the spring season

volume, June to June, inclusive. Real Etate Sales conducted.

Bound copies, onveniently indeoed, are now Ouir room on Grtund Poor foir Furittre

ready. Price O.. Sales l the best n -Toronte.

66 OHUROR STMa TORONTO. BANKERS. - - - - - QUEBECBAK

iiM ES. 933
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FRom the statement prepared -by Assignee
Clarkson, we learn that the total liabilities in
the matter of J. W. Gale & Co., wholesale dry
good dealers, of this city, are $164,659, and
assets $104,957. British firms a-e interested
to the extent of $51,932 and Canadian and
American creditors file claims to the amount
of 860,878.

IF acceptable security be obtained, the credi-
tors of John Head, a dry goods dealer at
Woodstock, will accept his offer of fifty cents
on the dollar at three, six, and nine months.
He owes about $20,000, and has assets of a
like amount.-Robert Sims, general dealer,
Rockwood, offers twenty-five cents in the
dollar.

A CHATTEL mortgage has hung over the
Toronto Drop Forge Co. until an assignment
was necessary in order to obtain relief. The
business will likely be wound up.-Jas. A.
Glover, doing a small shoe and stationery
trade at Uxbridge bas failed.-R. A. Aller-
dice, furniture, Hamilton, offers 20 cents in
dollar.

THE foreclosure of a chattel mortgage has
made the essay of D. McFarlane & Co., in the
general store trade at Minnedosa, Man., a
rather brief one. They only commenced last
October.-Another general store firm at
Strathclair, in the same province, Moore &
Galbraith by name, have met their creditors
who agree to a compromise of 50 cents on the
dollar. Assets of $5,700 and liabilities of
34,200 are shown.

IN 1886 Arch. Macfie, a dry goods dealer,
of Chatham, showed a substantial surplus,
but he has since got behind, and one reason
assigned is the losses from a venture in the
cotton Ibatting business. His failure is now
chronicled. - W. H. Jones, fancy goods,
Merritton ; Donald McKenzie, shoes, Park-
hill; W. C. Smith, general store, Blenheim;
Geo. Ellis, grocer, Hamilton; H. E. McKay
& Co., general dealers, Milton; and A. J.
Wilkinson, grocer, Toronto, have assigned.

W. F. CAMPBELL, a .general dealer at Bear-
brook, Ont., is reported failed. He was
formerly in business at Metcalfe, where his
business record was not altogether of a favor-
able character.--C. Guimond & Co., general
merchants, St. Raymond, Que., have been
served with a demand of assignnent at the
instance of Messrs. Thomas May & Co.-
John H. Doherty, of Ottawa, who started a
clothing business about three years ago, has
just made an assignment to T. H. Pratt, of
Hamilton, under, we are told, discreditable
circumstances.

Leading Wholesale Trade of Toronto.

THE ST[l[ BROS. C., L'td.
Importer&, Exporters, Growers and

Dealers In

SEEDS.
CORRESPONDENCE INVITED.

Samples of Red and Alsike Clovers and

Timothy Seeds Solicited.

te Enquiries by Mall or Wire promptly
answered.

THE STEELE BROS. 00., Ltd.,
SEED MERCHANTS, TORONTO, Ont.

AT the meeting'of the creditors of Risley &
Kerrigan, wholesale dealers in hardware,
Toronto, the statement submitted showed
liabilities of $130,000, and assets $113,000.
No offer was made and Mr. E. R. C. Clarkson,
to whom the firm assigned, will likely be in-
structed to wind up the estate, the credit and
standing of the firm through the recent
alleged fraude, being sadly impaired. Mr.
Risley professes to have been ignorant of
the misdeeds of his partner Kerrigan, who
with his nephew and bookkeeper has left the
city.

AN effort is being made by Smithers & Berk-
inshaw, a firm of dry goods dealers in this city,
to obtain an extension, spread over two years.
Their liabilities are $27,000, mostly to one
Toronto creditor.-An assignee has been
instructed to wind up the business of J. J.
Hannn, a shoe dealer at Uxbridge. The estate
will not pay more than 20 cents on the dollar.
-Unsteady habits on the part of himeelf
and son, with consequent neglect of business,
have doubtless much to do with the assign-
ment just made by John Bookless, general
dealer of Shelbourne. Creditors may realise
75 cents on the dollar.-Jacob Morris, a
dealer in clothing in this city, is offering 40
cents on the dollar.-Robert Strong, dealer
in boots and shoes, at Brantford,jhas assigned.
He owes $15,000, distributed among quite a few
creditors.

(Sunmary continued on page 946.)

LONDON MUTUAL FIRE INSURANcE COMPANY.-

This company is thirty years old, and has
grown from small beginnings to a business of
$43,000,000 at risk, under more than 42,000
policies. During last year 8,103 policies were
issued on the premium note system and 6,093
on the cash plan. Losses, which were un-
usually large in 1887, are again heavy, (ex-
ceeding $90,000 in each year) ; the manage-
ment has therefore determined to advance the
assessment on premium notes to 60 per cent.
of their face, making the rate the same as
the cash system. Only three times in the
history of the company was it found needful
to assess to this extent. The report dwells at
length upon the subject of losses and their
causes: incendiarism, carelessness, &c. ; too
great haste in paying claims rather than taking
time to investigate the loss. The registration
of fires with the county clerk, open to inspec-
tion, is advocated. Losses by steam threshing
machines are dwelt upon; a scheme, projected
by Mr. Goldie, of Guelph, for lessening such
losses is to be discussed to-day by the mutual

Leading Wholesale Trade of Toronto.

IN STORE! -
LAKE WINNIPEG WHITE FISH

Lake Superior Salmon Trout, Hf. Bris.

Bris. and Hf. Brls. Labrador Herrings.

NEW SEASON'S TEAS..-.-.-.-. -

- - - - - - NEW CURRANTS.

RAISINS, FIGS, NUTS, AND
GROCERIES.

EBY, BLAIN & 00,
WHOLESALE GROCERS,

Cor, Front and Scott Sts., Toronto.

FANCY Orders placed with them

letter, will have our careful

or

atteoi
tion.

COR. BAY and FRONT STS--
TO O NT O b

underwriters in session. The conpany
assets are shown to be 8388,000, of wbieb
$28,000 is in cash and accrued interest, $44
in municipal debentures, 87,000 due by agent4
the remainder being premium notes or asse
ments due thereon. Its liabilities are $10,561
in losses not yet due, besides, of course, tbe
re-insurance liability on its risks, which shoUjI

always find mention in a company's s"tt
ment.

DoMINioN TELEGRAPH COMPAN.-SO far &0

appears in the report of this company or
the speech of its president at the annual InX'
ing, there is nothing in the story that appliog
tion was made to have its income reduced bl
the lowering of rental paid for its lines bythO0

N. W. Telegraph Co. from six per cent to
The directors of the Dominion CompanY ,
sure their stockholders that they need have 9
apprehension in the matter, and appear tO r 1

implicitly upon "the legality of their agree
ments and the honor and integrity of tbe
Western Union Telegraph Co." Meanwhbl
the rents have been duly paid, and distribflu
to the shareholders in the form of six per cei t

dividend for 1888. The president, Mr.S
yard, states that he has been instructed by the
directors to have a special inspection of th
condition of the company's lines made,
report thereon presented to the next meetîna

MERCANTILE FiRE INSURANCE Co.-This hSo
been a pretty steadily successful compa»n"
and considering the character of the 3 eat
fire-loss to companies generally, it bas do"
well in 1888, in which year its losses were op
$46,600, as compared with $52,000 for 188
It bas taken the handsome amount of $9,'
in premiums on something over seven milliO
of risks, and has a surplus over and above10,
insurance liability, of nearly $30,000.
paying ten per cent. dividend to shareholdeo
there is $11,452 carried to "Ilest," a state O

things that gave a warm and harmonious to0

to the meeting of stockholders. Bille race
able and agents' balances are lessened, W
observe, which is a desirable feature. A ree
lution was carried, giving power to the dire
tors to increase the paid-up capital.

DOMINION TELEGRAPH COMPAN'

The annual general meeting of the sha
holders of this company was held at the b
office, Toronto, at noon on Wednesday, Feb
ary 13, 1889. Mr. Thomas Swinyard,
president of the company, having been Ca
to the chair, and Mr. F. Roper appointed
retary, the minutes of the last annual gee

Leadlng Wholesale Trade of Torronto.

BOYD BROS. & C0'Y
Our Travellers are noW ontbe'

routes with full lines of our

ported and Domestic Goods for

Spring and Summer.
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s16eting were confirmed, and the following 3. The shareholders are, no doubt, aware of

rPort of the directors was read: a communication that recently appeared in

REPORT. the public press, addressed by Mr. Erastus
rEPORT trWiman, president of the Great North-Western

. iThe directors beg to report that the com-Telegraph Company, to the Montreal Tele-
IY has during the p st year received, quar- graph Company, with a view of obtaining
S in advance from its lessees (The Western from the latter company a reduction in the

.nb1  Telegraph Company), the guaranteed amount of the annual guaranteed rental to
r11test of six per cent. per annum upon the that company, and of an intimation in such

lldUP capital of the company of $1,000,000 communication that a similar application
also the full amount of the interest on the would be made as regards the guaranteed ren-

n,00 sterling six per cent. bonds of the com- tal to the Dominion Telegraph Company. No
Dy, redeemable by the lessees in 1896. These oficiai notice, however, has been received by
oneys have been promptly and regularly dis- this company of such intention, either from

4red by the directors to the shareholders the Great North-Western Telegraph Company
bondiolders of the company respectively. itsef or from the Western Union Telegraph
The following statement shows the gener- Company, our lessees, from wh< m only such

fiancial position of the company as at notice could rightfully proceed. Under an.y
eceniber 31, 1888:- circumstances, thedi rectors areof opinion that

Ca 1 Liabilities. the shareholders need not have any apprehen-
Pital stock paid up .. .. .. .. ... 1,000,000 00 sion in the matter, being assured that the ut-

Ortgage bonds, £60,000 sterling most confidence may be placed in the legality
(to be redeemed by the lessees in of their agreements, and also in the honour

b1896).......................292.000 00 and integrity of the Western Union Telegraph
ldends unclaimed ........... 1,277 18 Company. Respectfully yours,

ividend No. 50, payable Jan. THonrÀs SWINYARD, President.
15th, 1889................... 15,000 00 F. RoPER, Secretary.

Toronto, Feb. 13, 1889.
5 o1,308,27 18 Mr. Swinyard then said :-You have heard

11 at credit of profit and3,599 75 the report that bas just been read by the sec-
account .. ......... .... ________--retary, and from it will have gathered that the

$1,311.876 93 finances of the company are in a favorable and
ound condition. The work of the directors

lpital expenditure..S.........1,281,819 47
OntO, Grey, and Bruce Rail-

Yay Company, 1983, bonds and
literest thereon............... 1,596 24

in bank and on hand.......28,461 22

81,311,876 93

Leading Wholesale Trade of Toronto.

C MRI &
61 BAY STREET, IORONTO.

IMPORTERS ANO

soullu UUIIUIUIUJL. x%ý"

under the lease is necessarily of a routine char-
acter, viz., to receive the rental from our lessees
at the appointed times fixed by the agreement.
and to disburse the moneys to the bond and
shareholders quarterly and half-yearly respec-
tively, which you have reason to know is regu-
larly done. Their care, in addition to this, is
to see that the lines throughout their system

Leading Wholesale Trade of Toronto,

1wYLD RASEITT
& DARLING

Dealers in General Dry Goods. Men's Firnishing Dep't

WE SHOW A
WELL ASSORTED STOCK

THROUGHOUT THE
SEASON.

c1ye, McIurrich & Go.,
61 BAY ST.. TORONTO.

s. FMcKINNON&CO.
'VPORTERS OÇ

kil1nery Goods,

Fancy Dry Goods,

Manties, Silks, etc.

Coi Wellington and Jordan Sts,
Tro nowrYo.

.p, ~nut Cou.rt .. AIe i .. rhro on.ns (43- '

Our Stock in this Departmet i
now rapidly approaching completio

and embraces ail the latest Novel
lies found in the European Mar

kets.

Wfl9 AI & R
Wholesale Dry Goods & Woollens,

Too-TQWT-

1

i,

J. H. MACABE. .:- A. RANKIN.

FOSTER & MACABE,
IMPORTERS OF

Eulist ( Goman & American Novliies
Saxony, Gobelin, Andalusian, Pompadour, Angora,

Berlin and Fingering Wools, &c. Plushes, Felts,
Satins and Pongee Silks. Ladies' Underclothing,
Children's Bibs, Cloaks and Robes Ribbons.
Pompons, Working SilkB, Traced Goode, Baskets,

Leading Wholesale Trade of Toronto.

THE BARBER& ELLISGo.
Nos. 43, 45, 47 & 49 BAY ST.

ACCOUNT BOOKS
IN GREAT VARIETY.

Special patternai made to order. Material

and workmaflshlP unsixrpassed.

PAPER BOXES - - -
To order for all classes of goode

and Smail Wares. CORRESPONDENCE SOLICITED.

INSPECTION INVITED.

8 Wellington St. W. Toronto. TORONTO, - - - - ONT.

F-
are fairly and properly maintained, and the
only thing to be spoken of to-day of importance,
beyond this, is already dealt with in the re-
port, and no extended remarks from me are
needed on the subject.

I am very glad to tell you that the proxies
for the use of the directors at this meeting
have oome in in a most prompt and satisfactory
manner, not only from stockholders resident in
Canada, but from those living in foreign parts.
Then I am very happy to state, in order to
show the universal confidence reposed in the
directors, that the Western Union Company
sent their proxies to us unreservedly. Now I
think under these circumstances the share-
holders may feel very much gratified; and in
order to assure them still further of the
watchfulness exercised by the directors over
the interests entrusted to them, they have
to-day passed a resolution. in response to com-
munications received from several share.
holders expressing the hope that they will
take every proper means to secure the efficient
maintenance of the lines belonging to the
company, instructing me to make or cause to
be made during the coming summer a renewed
inspection of the company's system, and to
report thereon prior to the next annual meet-
ing of the shareholders.

It may be that some of our friends are sur-
prised at the market price of our shares, but
this the directors cannot regulate. It may be
by some attributed to the disputes between the
Great North-Western Company and the Mont-
real Telegraph Company, but with those dis-
putes neither the shareholders nor the
directors of the Dominion Company have any-
thing to do. They feel secure in their own
agreements and in the honour and integrity of
their lessees (the Western Union Company).

I now beg to move the adoption of the re.
port, which is seconded by the vice-president,
the Hon. Wm. Cayley, but before pressing its
adoption I shall be glad to hear anything the
shareholders present may think proper to say.

Mr. Henry Yates, of Brantford, thereupon
made some general enquiries respecting the
nature of the agreements between the company
and its lessees, which were answered to his
satisfaction, and he concluded by expressing
his utmost confidence in the board, and the
attention given to the company's interests by
them. In these expressions of approval and
appreciation Mr. T. R. Wood and Mr. Arthur
B. Lee joined. The report was then unani-
mously adopted.

Mr. Henry Pellatt and Mr. George T. Alex-
ander were then appointed scrutineers to
conduct the election of directors for the ensu-
ing year, which resulted in the unanimous re-
election of the following gentlemen :-Thos.
Swinyard, Esq., Hon. Wm. Cayley, H. S.

S Northrop, Esq., Gen. Thomas T. Eckert, Hon.
Frank Smith, Erastus Wiman, Esq., Alex. T.

n Fulton, Esq., Charles A. Tinker, Esq., and A.
G. Ramsay, Esq.

On motion a vote of thanks was tendered
the chairman for his services in presiding over
the meeting, which was duly acknowledged.

At a subsequent meeting of the newly
elected board, Mr. Swinyard waýs re-appointed
president, and Mr. Cayley vice-president of
the company.
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Leading Wholesale Trade of Toronto.

W. R. BRoca. A. CAWwFORD. T. J. JEBRYN.

W. R. BROCK & c0.
TORONTO.

Wholesale Iinporters of Dry Goods
AND ME'S FURNISHING GOODS.

Special attention given to

WOMEN'S DRESS STUFF8,
(IN FANCY AND BLACK.)

Dealers in Woollen's and
Merchant Tai/ors' Supplies.

W. R. BIROCK & 00.
Cor. Bay & Wellington St., Toronto.

WM. B. HAMILTON,
a S. HAMILTON. flUJAMES BUIK. u'& O
A.W÷ SON & CO.

Manufacturer@ Wholesale Dealers in

BOOTS AND SIOES,
15 & 17 Front St. East.

T O]RON TO.
ESTABLISEUD 184«.

L. COFFEE & CO.,
Produoe Commission Merohants,

No. 80 Church Street, - - Toronto, Ont.

LAWRENOE COFFEE.

SAUSAGE
THOMAS FLYNN.

CASINGS.
SSASON 1888.

New Importations of English Sheeps.

Finest American Hog Casings.

Orders filled for any desired quantity. Write for
prices.

JAMES PARK & SON,
41 to 47 KT. LAWRENCE MARKET, TORONTO.

COOPER & SMITH,
Wanufacturers, Importers and Wholesale

Dealers lin

BOOTS AND SHOES.
36, 38 & 40 Front St. West, TORONTO.

JAMES COOPER. JOHN 0. SMITH.

Standard Coffees.
Iceland Moss Cocoa.

Cocoatina.
Chocolates.

I. W. COWAN & CO., - TORONTOs

Leading Wholesale Trade of Toronto.

J.W.LANG & CO.,
WHOLESALE GROCERS,

33 FRONT ST. EAST,

TORONTO.

GOBBAN IANUFACTURING GO.

MÀNVFAOTUEE5s oF

ouidmigs,Frames& Lookîng-Sîasses
IMPoBTEBs POF

Plate, German and Sheet Glass, Cabinet

Kakeft' Sundrle@,&c

TORONTO SILVER PLATE CO.,
Manufacturers of the highest grade of

Silver-Plated Wares.

TRADE MARK.

Factories and Salesroom, RONTO
420 to 426 King St. West, TORN O

MORGAN DAVIES & 00.,
Importera and Wholesale

DEALERS IN TEAS.
LATE RECEIPTS:

CEYLON TEAS, - (Half Chests.)

PACKLING AND
N' W MAKE CONGOUS.

CHOIC VALUEB.

ALO IN STOCK: - Eearly Picked Japans, in
Boxes and Half Chests, Hysons, Gun-

powders, Pekoes, etc.

46 FRONT S'RFET EAST, - TORONTO.

BOECKH'S STANDARD
PAINTERS' BRUSHES,

ARTIST BRUSHES, . .

- - ."HOUSEHOLD BRUSHES,
STABLE BRUSES, .:

TOILET BRUSHES.
MANUPACTURED BY

CHAS. BOECKH & SONS, TORONTO,
Ail aur Brushes are branded BOECKE, to dis-

guarante. af their quality.

LKeading Wholesale Trade of Toronto.

CAtLDCOTT, BURTON & CO,
TO RO N TO,

O UR representatives are now 01
their routes with samples of

our Domestie and Imported GoodO
for Spring Trade 1889.

Orders given them, or direct, Wl"

have our careful attention.

S. CALDECOTT. W. C. HARRIS.
P. H. BURTON. R. W. SPENCB.

- - 46 and 48 Bay Street. -

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL,..-..-.......$250,000
JOHN R. BARBER, President and Mang Dirtor.

CHLAS. RIO1ADON, Vice-President.
EDWARD TROUT, Treas.

Manufactures the following gradee of Paper:

Enaine Sized Superne Papers
White and Tinted Book Papers,

(Machine Finished and Super-calendered
Blue and Cream Laid and Wove Fools0CI

Poste, etc,, etc.
Account Book Papers.

ENVELOPE & LITHOGRAPHIC PAPEÑM
CoLoRED COVBa PAPEBS SUPERNsEBD.

App y at the Mi larsamples and prices

sts ae to arder.

l. & L. Samuel, Benjamin & 00
WHOLESALE

HARDWARE AND METALS,
No. 9 JORDAN ST.

1.amp Goods and Gas Fixture DepartneOt:

No. 26 MELINDA STREET.

Ail accounts to be settled at former office, so 5
Yonge Street.

BROWN BROSs
PEEm1UM

Account Boot
MANUFACTURERS.

A large stock an hand, ar manufactured ta 00
a Unsurpassed for Quality, DurablltY
heapness. Established 27 vears.

FISHERMENS' DEPOT
GILL NETS for Lake Fisherles.

SALMON NETS for Pacific gOas

SALMON TWINEB, GILLING TWINES, SEINE
AND STURGEON TWINEs.

Gill Nets and Cotton Netting made to Order.

WATERPROOF OILED CLOTHING.

SHIP CHANDLERY,¯BUNTING AND FLAGS.
Agent for W. & J. Knox', celebrated Fisl3ing i4ett

and Twines, in Ontario, Manitoba and PacifiCoo

- SEND FOR PRICE LIST -

13 Church Street, Toronto.
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THE SITUATION.

th

Under menace of the withdrawal by the il
lted States of the bonding privilege onfA

''1recbandise enjoyed by Canada, it is o

nOtUiral that the Parliament at Ottawa Pl

lsboulld enquire wbat resources this country t

pr

'*",,Id have 'witbin itself, in the event of r

9vn forced to rely wholly upon its own
h18 of communication. Mr. Ives has

l11Oved in the House of Commons with aT

'9'ew to promote this en(luiry. He proposesà
to 6certain the quantity of CanadianP

Sriht which passed in bond through theM

an

hInited States; in 1887, that being the latest

Yf'% for which returns are available. The

ltntt an obvious bearing on the locala

t4aso transport. Mr. Ives seeks an t
the question:Wbat changes

%4d irprovements are nccessary to be made

1 Rlnake it advantageous to shippers and
1POIters to have such freigbt carried byt

Of transit wbolly in Canadian territoryo

'%receivcd at or sbipped at Canadian
Plt?" The implied as3sumption that itc

'eOfljd be beneficial to renounce the use of I

t

th Arnericau route would require an array

iche igbty facts to convert it into proof.
a8s5umption is one which nobody has

1therto regarded as serious. If we weret
6XIOIuded from the American route, and noc
îotager in a condition to exercise a choioe,f

*1 8hould have to do what we could, and
4 dOUbt we could do pretty well. But

tbtthe exclusion would be 11advantage-t
TR TO Canada, more advantageous than a

Oboice of routes, iA is difficuit to see
TaHyone can believe. It is right an

Pkder toenquire what wouldappen i

but t a were thrown on ber own resouroes;
ite Would be another tbing voluntarily

erchandien a choice of routes.

Ual fu part of the enquiry will be to
ldeaqor to find out the cost of carrying on

th toO routes. In sum er, the cost of

etbler does not differ much ; in winter, the
lger rail route of Canada woud be some-

s Iore costly. The United States hav
e quick r ocean service in the past, the

eiliig of time be that route bas been an
jscet But if we are to have quicker ocean

urie ves in fthaurei the latifflty

eansiof trnosper. .Ives pekoan

ly has a special object in trying to pro- br
ote a more rapid Atlantic service. But an
e object sought would not be attained un
quicker ocean vessels had a tendency to pe
vorce freight and passenger traffic. It is, of
course, desirable to know, and Mr. Ives Ac
oposes to enquire, the extent of American Ob
caffic carried under bond in Canada. The ai]
nswer will make it apparent that the bond- viE
g privilege is not one-sided; that both th'
ountries share the benefits derivable from to

*If the Amoricans choose to deprive ha
hemselves of the carrying trade for sucb 18

fthe Canadian freigbt as now passes OP

hrough the Republic, tbey will be certain ai
sers, whatever may bappen to Canada; de

Id witb the means of retaliation in our alg

tads, we could subject tbem ti about as in,
rreat inconvenionce as tbey could us. But su
ie folly and evil of playing at cross pur-
)oses, on eitber side, would be in propor-
Jon to the injury mutually inflicted. b

b

If the export duty on saw-bogs is not in- in

,ended to favor the Canadian lumbormon, V(
ýwould be difficuit to understand wbat its e(

bject can ho. And now we witness tho

henomenon of the lumberers arraying fa

bhemselves against it and demanding its t

epeal. This resolution has been come to 1<

at a fair representation of the trade, held g«
in the Board of Trade rooms, Toronto.V
Thbe assumption of the defenders of the si

uty bas been tbat the advantage of em- o
aloying people to saw the ogs into lumber a
s lost; but tbe lumberers say that bo- v

gre not intended to bo converted into ordi- th

nary sawed lumber; and moreover, they V

add tbat more labor is expended ou tbese 1

uogs before they beave the country thanrl o

.here would be if they were madeinto

lumber. The trade in logs, they tell us,
s as valuable as the trade in lumbor, and 

bboy tbiuk that it would be as reasonable t
bo put an export duty on boards as on logs. t

An argument too is drawn from tbe prin. t
e of reciprocity: the Americans do not

impose a correspoding daty on ogs sent

to Canada. But the most extraordinaryc
fact, in tbis connection, is, that wbilec
Canada imported from the States, between1
the years 1880 and 1888, logs to the value E

of $4,819,850, the United States imported 1
from Canada to the value of only $156,741.
That the duty checks exportation from
Canada to 80 serious an extent as almost
to annibilate the trade is clear ; wbile, as
tbe lumberers remark, it is productive of a
feeling of international irritation. In the
face of sucb an indictment it is bard to
believe that the duty can be maintained.
The proposaI to put an export duty on elm
logs will surely, in the face of this experi.
ence, ho dropped.

Tbe movement in favor of the repeal of the
Scott Act still continues, and on the 4t
April several more counties will vote on the

question. Simultaneous decisions will pro.
vent the result of the voting in one county

telling by reflection upon another. The
tide may ho moving strongly in one direc-
tion, but so long as its action is not visible

one county will not ho likely to ho influ-
enced by tbe decision of another : eacb will
decide for itself, on its own view of tbemer-

itomn of the .um bereiorraying

ought on one by one, a suspicion would
ise that one side or the other was being
duly favored. The main reasons for re-
al are a popular conviction of the failure
the experiment and the belief that an

et which is not effective to command
edience or lessen the evil at which it is
med had better not exist. This
ew may be right or wrong, but
at it prevails is beyond doubt l and
that fact is due the several repeals which

ave already taken place. When alcohol
dispensed with, it is to be feared that
pium too often takes its place. Dr, Lett,
specialist on insanity, says, in a lecture
elivered the other day in Guelph : "Bad as
coholic inebriety appears to be, opium
ebriety is worse, and to a large extent is
upplanting its less potent ally."

Smuggling on the bigh seas is defended
y an American skipper who admits hav-
ng operated in that way with a Portuguese
essel off the Azores. His vessel was tow-
d by a Portuguese gun boat into Fayal.
'he American Government used to hold
irmly the doctrine that a ship is part of
he territory of the nation to wbich it be-
ongs. If the Portuguese vessel was Portu-
uese territory, transferring tobacco to it
without the payment of duty would be
muggling. Capt. Lapham was apparently

glad to let his vessel be seized in order to

get his Government to make reclamation

against Portugal. It will be interesting to

ee whether the Washington Government
will defend smuggling on the high seas; for
hat doctrine, if established, would lead to

ar-reaching results.

For some time past there has been an

undefined expectation that the postage on
the balf-ounce letter would be reduced to

two cents. It is now made certain that
this will not be done at present, but the

Postmaster-General intends to introduce a

bill this session to allow a double letter of

one ounce to go for a single postage, instead

of an half-ounce letter as at present. This
will be a boon to the public, though not

equal to what a reduction of the half-ounce
letter to two cents would have been. Dead
letters, when the senders can be identified,
will be sent back directly instead of being

sent to the dead-letter office. It may well

be questioned whether local postmasters
ought to have authority to open dead let-

ters, as it is conceivable that it might be

abused.

A small experiment in disinfecting sew-
age is to be made in Toronto. Disinfection
is prcbably the true remedy for sewage

gas, and it ought to be thoroughly tested

before the expense of a great outfall sewer

is incurred. But this can hardly be done

by means of $100 appropriation. Disinfec-

tion of sewage gas bas been tried in Eng-

land, and, if report.be true, with success-

The city authorities ought to learn every-

thing that bas been done there in order to

insure disinfection and the proper means

of applying it. The system of disinfection

tried there begins in the bouse and ends in

the sewer; and it is desirable that the

system should receive a thorougb trial.
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Blaine is reported to have expressed,
himself strongly in favor of the purchase1
of Cuba, principally on the ground that, in
the hands of Spain, it is a breeder and
distributor of yellow fever, from which the
United States suffer severely. He believes
that with Cuba in possession of the Re-
public, the scourge of yellow fever could be
stamped out. When the island of St.
Thomas was offered for sale, the United
States refused to be a purchaser; and there
are probably few of the West India islands
that would not gladly join the Republic if
the opportunity offered. Cuba is among
the most inviting of the whole, and is per-
haps about the only one of the islands that
the United States would accept, even as a
gift, and for it Blaine thinks she might pay
a high price. Spain made large settlements
there with her own people, while in most
of the other islands the negro element is
uppermost and would present a serious
difficulty in the problem of government.

Some light las been thrown on the nature
of the international negotiation on the
Alaska seal question by correspondence
laid before the United States Congress.
Great Britain, France, Russia, anI Japan
consented to negotiate; Sweden and Nor-
way declined, on the ground that their
people are not interested in the fishery.
The proposal to prevent the killing of seals
between 160Q and 170Q latitude from April
15 to November 1 is under discussion.
The conference ought to determine the
rights of the maritime powers in this
fishery at ail times during the open, as well
as the close season, and they can scarcely
be settled on the basis insisted on by the
Alaska Fur Company. The protection of
the seal by ail reasonable means is in the
interest of ail nations in a position to par-
ticipate in this miscalled fishery. Attorney-
General Garland admits that the decrees
of confiscation of the vessels seized for
aleged infraction of the law can be re-
viewed-presumably by the executive-
since the time for appealing was allowed to
lapse without action being taken.

OUR EXTERNAL TRADE.

Feelers have for some time been thrown out
out with a view to an extension of our exter-
nal trade in the direction of Australia, South
America, and the West Indies. The invi-
tation to Australia to send delegates to
Ottawa to confer on the intercolonial trade
is reportel to have been declined. It is
probable however, that if delegates were
sent from Canada to Australia, they
would be listened to. The West India
trade is capable of expansion, on the
condition that we can increase our
imports thence; but until we can do so the
export trade will not be likely to undergo
a great increase. Our trade with South
America, if it could be made reciprocal,
might grow into something valuable. But
to be able to sell there, we must be pre-
pared to buy as well. In whatever direc.
tien our external trade may find expansion
it must for some time be mainly in the
natural products of the forest, the soil, and
lthe sea. Obviously the time bas net come

when we can hope to export largely of
manufactures ; though at no distant dayg
we ought to be able to compete with otheri
countries in the manufacture of improved1
agricultural implements and machines.1
But we must first get over the notion that
we cannot compete with other countries in
the manufacture of these implements, for
the home market, without the odds of heavy
protective duties in our favor. If the ina-
bility be real, then it is insuperable; if
feigned, it is mischievous, besides being
marked by a want of good faith.

When we seek to extend our foreign trade
in manufactures we imply that we are able
to compete with all other countries in the
open market. If we can do this abroad,
what is to prevent us doing it at home ?
And if we cannot do it at home, how can
we hope to do it abroad ? Just now, we
are talking about securing new markets in
South America. Mr. Jones, our c>mmis-
sioner, who has visited South America,
makes a number of suggestions for extend-
ing Canadian trade in that direction. There
can be no good reason why we should not,
as he suggests, be able to send cheese to
South America, or for that matter to any
country which requires to import cheese.
We must improve our methods of making
butter before we can expect much success
with that product in any direction; the
process of improvement now going on has
only to be pursued with vigor and to become
general to enable Canada to send butter to
South America or any other country in
need of butter.

But when we come to manufactures, we
find ourselves on a different footing. When
we put a high duty on agricultural imple-
ments coming into the country, what is the
object? Is it revenue ? If it were, a proper
question would be, are the implements of
agriculture proper objects of a high duty ?
Do they not discourage agriculture, already
seriously depressed ? Besides revenue,
protection is an avowed object. The
manufacturers say they cannot meet the
competition of American manufacturers
in the home market. If they can-
not do this in the home market, how
can they do it in foreign markets ? Will
American manufacturers not push them as
hard in South America as they would in
Canada, if both stood on a footing of equal
competition ? If the scale on which our
manufactures are produced could be en-
larged, the cost of manufacture could be
somewhat reduced. But how can expan.
sion abroad be secured, if to keep a footing
in the home market a protective duty be
requisite ? It is admitted that at present
Americans have a monopoly of the South
American markets for agricultural imple.
ments. On that account, it is possible that
the prices they charge are somewhat high.
But let a new rival appear on the field, and
all this will be changed; a struggle for
supremacy will at once begin, with all the
advantages of acquired trade and experi.
ence in favor of the Americans. It is not
ne-essary to take into account that, at first,
they would be likely to make sacrifices to
maintain their position and prevent a rival
getting a foothold. It is sufficient that the
Canadian maker of these implements would
have to enceunter the full opposition cf the

Americans. This they allege they Ca1n0
do in Canada with moderate revenue dutieo'
o. with anything less than exaggerated Pro-
tective duties. Once more, if this be true
how would they fare in South America?

Of cottons this must be true, in at 1est
an equal degree; for in cottons, we shodd
have to encounter, in South America, the
competition both of England and the Uniw
States. In woollen goods, we should ha
to compete with England, on equal tern•
Our woollen manufacturers are not satis5
with the present high duties, especia
on the cheaper kinds, such as Mr. Jo
thinks we might send to South Americ;
they are asking an increase of duties, O0

the ground that between twenty and thirl
per cent. is too little to enable therm
carry on their business with success.

How are these anomalies to be explained?
Mr. Jones may be wrong in his estirnat O
what can be done; he may take too hOP
ful a view of the possibilities. If he is'
assuming too much in believing that 0
makers of agricultural implements, O1
cotton, woollen, an I nail manufacturerst
can meet the competition of the world '
South America, he would prove that the
necessity for high protective duties
Canada, for the maintenance of these 0e1

eral industries, has passed away.
of these two theories is true? They ca0
both be true. It cannot be that tbeo
manufacturers require, for their suce'
high protective duties in Canada, and '0
able to meet the competition of theeor
elsewhere.

Shipments of cotton have, as a matte
fact, been made from Canada to China, a
the prices were reported to be satisfactor
To relieve a glut, many shifts maY
justifiable; but even when a shipmenlt b
this end in view, the operation
properly be said to be satisfactoryu10
a loss las been avoided. If there wao
profit, however small, on those shipuI3eo
how comes it that a high duty is nece5sa
to the success of this industry in Canada
The cotton duties have not, like so e
others, been repeatedly raised, and thel
are not obnoxious to the same objetl
Whatever may be the secret of those
ments, we can well believe that C
could not sustain open competitiOn
every market, in cotton goods. We
not objecting to a moderate revenue dUty
on any of these manufactures. The po
of a judicious selection of articles for d
as a means of fostering home industry0
at the same tirne securing revenue, 1
thing, and it bas not been objected to h
us ; the levying of duties for the aoe
purpose of protection, apart from reVie
necessities, is in the highest degreOb
jectionable. The present attempt to fur
exaggerate duties for this purpose 0 iigbt t"
to be strenuously combatted, with a
to its defeat. rade

We repeat, extension of our export t
must be mainly sought for some tilie
come, in the products of the forest, the 5"

and the sea. When our manufacturere,
port that they can wal»alone witholt ro
tection, they may hope to colpet
foreign markets on equal terms.
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THE LUMBER TRADE.

[COMMUNICATED.f

Considerable discussion has arisen out of
the recent policy of levying an export duty
o' the saw logs exported from Canada to

e United States. The Senate at Wash-
Rigton has resolved that the reduction int

the U. S. Customs duties on sawed lumber,f
Irnz1 $2.00 per M. feet to $1.50, shall not
apPlY in the case of countries levying an
ePort duty on logs destined for the United

ates. Some fears were entertained that
e Canadian policy would lead to a much

lnore serions attempt at retal ation than
s. On the other hand, many extensive

rmen in Canada declare that Canada
as nthing to dread from a retaliatoryt

10h1cy in the matter of sawed lumber; be-
se, as they contend, the consumers of

United States now pay the duty on
s article, and a fortiori they would 'pay
7 increase in duty. The arguments in

VOr Of the latter contention are, that the
ne Of lumber in Canada is largely gov-

etrIed by the value of the square timber,
eals, &c., for shipmeut to GIreat Britain
4 other foreign countries other than the

ted States; and that the value of lum-
in the United States is also largely

erlnedby the value of the quantity ex-
1Oted to all foreign countries. A few
%ures in connection with this subject may
Iove interesting.

The Canadian Gazette, published in Lon
Y1, England, contained in a recent issue

lie Of the Board of Trade returns of the
rtish trade with Canada for the two

'ears 1888 and 1887. It shows:
IMPORTS FROM CANADA.

1887. 1888.
od, hewn, value £689,680 £837,902

'OOd, sawn 1,956,203 2,174,679

£2,645,883 £3,012,581
q4.80 per £ stg. #12,714,638 $14,460,389

Trhe Treasury Department at Washing-
pIblishes the following statement of

t h n2ports into and exports from the
ed Statesuduring the two fiscal years

en BO 3th June :
IMPORTS OF WOOD.

1887. 1888.
Quanti- Quanti-

ties. Value. ties. Value.
h.M M. M ft.

deM,PlankB,'deals,
Other sawed1

l88berà
Other l r . .........

EX]

Doprted to

e Britain ... ..
Pr any .. ..........

et countries in
urope .......... ...
tsh N. Americ

tral Am.States

d British Hon
e.·..............

r ndes.

3 sentine Republi

Ot States of Co

,>O 4.ontries, s
B irie a ..........

p i5,yjSssession
therala

Ather ces.ic

onr i es

It is seen from the above, that the imports
of sawn lumber into the United Kingdom
from Canada largely exceed in value theî
total imports of wood into the United a
States. If the theory were a correct one, t
that the Canadian lumberman pays the Cus-1
toms duties on the lumber shipped to the1
United States market, it would necessarily E
follow that any increase in these dutiesE
would increase the quantity prepared for
the English market and reduce the quantityi
prepared for the American market, because,E
assuming the shipments under the present
position to these two markets being equally
profitable, any addition to the charges in
the American market would to some extentt
render the English market the more pro-
fitable. Any material reduction of the1
quantity furnished to the United States
market would assuredly advance prices
there to the full extent of the increased
duty.

Again, it is seen that the quantity of
sawed lumber exported from the United
States is equal to about 74 per cent. of its
total imports. Under such circumstances,
it is clear that the export value must exer-
cise a controlling influence on the prices
paid for home consumption there; so that
if Canadian lumber is worth, say, from $15
to $20 per M. feet, in bond, in New York,
Boston, or other seaports, for export, build-
ers and others must pay $17 to $22 for the
same lumber, duty free. No doubt it was
owing to this consideration that the Sen-
ate at Washington refused to yield to the
demands of the Michigan and Wisconsin
lumbermen who were asking for a large
increase in the duty on Canadian lumber.
Such a policy would simply involve the
imposition of a large annual tribute pay-
able by United States consumers to a huge
monopoly.

LIFE INSURANCE PROMISES NOT
PERFORMED.

In Ohio, there were in 1882, according to

the reports made to the insurance depart-
ment at Columbus, no less than 66 Ohio
State societies transacting life insurance on

the assessment system. They have all, ex-
cept a remnant of ten, disappeared with
great disappointment to their confiding
friends and serious loss to thousands of

559,.36 s ,573. .. 1,071,420 widows. Of the ten, one-half are in astate
PORTS OF WOOD. of decline, according to the latest returns,

1887. 1and their members must nearly all feel

Quanti- Quanti- doubtful whether the society's funeral wili
ties. Value. ties. Value.

M ft. M ft. or will not occur before their own. And
.0,793 $ 654,468 40,003 $ 895,467 yet some people are careless enough to cal!

2,649 54,162 5,674 126,162 this sort of thing life insurance. And stil
. 7,805 104,538 13,723 186,089

others are credulous enough to believe thal
38,315 506,100 41.439 566,301 if a member should die early it would be

, 21,941 444,703 14,047 267,134
. 12,646 197,482 20,196 362:129 just as wll te ho in that kind of a society

as to be in a life insurance company
Thousands of widows and orphans have

3,021 46,677 3,969 64,256 found out that such is not the case, an
70,397 1.044,679 64,925 978,745

ic 55,047 925,412 82,875 1,313,801 that whereas the good man, now gone, hac
22,323 315,82j 18,974 29,840 been paying as he supposed for a full $1,000

26,256 399,706 15,135 236,264 they could only collect a fraction of tha
S. sum. Why ? Because unless the law o

52,736 f 95,960 41,322 748,165
.. S 27 45,760 42,174 the land compels the society to pay in ful]
'. t*142 748,758 62,174 8M,798it will pay only what is collected; and i
a 22,718 273,075 12,F46 166,3M4 what is collected is insufficient to pay in

5,105 109 ,364 6,()91 142,662
8.. , 1231 473 5,832 fulli, the certificate generally shows tha

424,700 $6,531,144 436,866 $7,159,999 the claimant must take this or nothing.

In Canada the law compels all societies
which report to Ottawa to assess and assess
again, and continue to assess, so long as
any just claim is not paid in full, so that
the last dollar of each member's private
property is thus exposed. This is more lia.
bility than most entrants contemplated as-
suming. But this law does not apply to
such fraternal societies as confine their in-
surance certificates to members of lodges
or courts. It applies only to such as offer
assessment insurance openly to the general
public, as a business enterprise. There are
only four such-three Canadian and one
American. The United Workmen, Forest-
ers, Royal Templars, Chosen Friends, Home
Circle, Royal Arcanum, Sons of England,
Odd Fellows' Mutual, Sons' Mutual Benefit,
Masonic Mutual Benefit, &c., are all exempt
from the provisions of this law and may
pay what they please, the same as all su.
cieties are allowed to do in the State of
Ohio.

Now let us see what the Ohio returns
show as to the actual amount paid to bene-
ficiaries out of each $1,000 expected and
paid for by the deceased. There were 24
home and other State societies doing busi.
ness in Ohio in 1886, of which five failed to
pay in full, as follows :-

Average Total
Names of Societies. paid per Mem-

$1,000 bers.
Cincinnati Life............ 727 69 1,772
Family Fund, New Y..k.... 831 44 2,533
Home Mutual Aid, Zanesville 305 75 790
Masonic Mutual, Cleveland.. 683 15 1,090
Phenix Mutual Aid.......966 60 679

All of these societies, except the last, had
over a thousand members on their books
during the year, but from division into
classes, or some flaw in the payment of
dues to the proper officer, or failure of the
collector to report in time, or other reason,
part of the claimants received nothing and
others only a pittance. It is pretty rough
when, as in the case of the old Home Mu-
tual, of Zanesville, only $305.75 is paid on
the average tc each $1.000 claimant. A
good many must have got nothing if some
had their amounts paid in full, to make so
low an average.

The above figures, it will be noticed, are
those of 1886. Let us see how this kind of
decay spreads. One short year later fur-
nishes the following sworn statement of the
same and other societies. From six in 1886
the number of societies yielding disappoint-
ment grows to fourteen, as follows.-

Average Total
Names of Societies. paid per Mem-

.1.000. bers.
Cincinnati Life ............ $628 31 1,607
Citizens' Mutual Relief....... 827 25 1,366
Family Fund, N. Y........733 99 1,297

l Fidelity Mutual, Pa.......986 40 6,554
Hartford L. and Annuity.... 954 00 21,985
Home Mutual Aid, Zanesville 390 73 874
Knight Templars, Chicago... 942 50 3,976

Y Masonic Mutual, Cleveland.. 920 23 2,361
Mutual Reserve, New York.. 954 00 42,625
National Ben. Society, N.Y.. 510 00 2,759

e North Western Masonic Aid,
d Chicago.............. 892 00 41,243

Ohio Valley, Wheelng......936 06 3,249
Phonix M. Aid, Cincinnati, 971 56 574

, Union Mutual, Detroit......936 54 2,382
it

Average paid per 81,000...8827 39

Suppose a man were insured for $1,000
f each in the whole 14 societies, aud died in

n 1887, bis widow would get $827.39 on the

t average, on each certificate, or $11,583.57
instead of the expected $14,000. The 1887
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assessment, apart from expenses, upon
each member holding a $1,000 certificate
averaged as follows, in the following of the
above societies. The first column shows
when they conmenced business:
Year. Name. Per $1000. Rec'd.
1874. . Citizens' Mutual Relief.637 30 $827 25
1884... Family Fund. of N.Y... 19 23 733 99
1879.. Home Mutual,Zanesville 42 33 390 73
1883. .National Ben. Soc. N.Y. 12 60 510 00
1881..Phoenix Mut. Aid, Cin.. 31 35 971 56
1879.. Union Mutual, Detroit. 12 17 936 54

Averaging a cost of ...... $25 83 for $721 34

As $25.83 is about four times as much as
hat-passing costs, or is said to cost, upon
young members, no one will be surprised
to learn that the young are by no means a
majority in these six societies, or that the
average age of the members is now, re-
spectively, 57, 45, 55, 44, 44 and 45 in the
list last given above. And the average age
of the new members obtained by them last
year is given at but a few figures lower,
viz., 53, 43, 41, 44, 32, and 41. When
assessments average so heavy as above
stated ($25.83 per $1,000) it is next to im-
possible to get young people to come in,
and therefore the society soon finds itself
heavily afflicted with diseases peculiar to
old age, even in its youth. The level or
decreasing premium life insurance compan-
ies, on the other hand, if carefully conduct-
ed, are always in a position to invite,
attract, and retain young and.healthy lives.
Many of the oldest of them are getting
more young blood than ever, and are able,
therefore, to either reduce the premiums
payable the longer the member continues
insured, or else to add bonuses to his insur-
ance generally greater than the whole
amount he has paid in premiums.

DECISIONS IN COMMERCIAL LAW.

BATE REFRIGERATING COMPANY VS. GEORGE

HAMMOND & Co.-By a quite recent decision
of the Supreme Court of the United States in
this case, the lifetime of American patents,
previously taken out in foreign countries, is
determined. The United States statute pro-
vides that when a patent is taken out in a
foreign country, and one is also subsequently
taken out in the United States, the patent
shall expire in the latter country with the ex-
piration of the patent in the foreign country
in which it first is taken out. This case is
particularly- interesting to Canadians, since
the point involved here is, what is the life of
an Americans patent where the patent of the
same invention has previously been taken out
in Canada. Under the Canadian law, patents
are granted for five years, with the privilege
of renewal for two periods of five years each,
and the question arising in this case is whether
the lifetime of the American patent expired
five years f rom its issuance in Canada, or at
the end of fifteen years, which is the limit to
which the life of a patent may be extended in
Canada. The Supreme Court holds that the
patent in the United States does not expire
for fifteen years from the granting of the
patent; that is to say, the lifetime of an Am-
erican patent, first taken ont in a foreign
country, does not expire until the extreme
limit of time for which an extension of patent
may be secured in the foreign country. Many
electrical patents are affected by the decision.
The Canadian statute as to foreign patents
reads, ""and under any circumtances, if a

expire at the earliest date at which any foreign
patent for the same invention expires."

MONTREAL TRADE FIGURES.

The imports at Montreal for January last
show an increase of $600,000 over those of the
same month last year. They were in value
$2,850,765, against 82,244,392 in 1888. Dry
goods show a considerable increase all over the
list, the total being 81,190,008, against 6863,-
273 last year. More than half this increase
was in woollen goods. The imports of iron
and metals also show marked expansion; other
items increased are leather goods, furs, and
wines. The principal items imported were
the following :

IMPORTs.

Cotton goods........
Fancy goods ........
Hats and bonnets....
Silk goods ........
Woollens............

Total dry goods.... s

Books and pamphlets ..
Drugs and medicines..
Earthen and chinaware
Fish, in all for ms......
Fruits, green and dried..
Furs, raw and dressed..
Glass and glassware....
Iron and steel goods....
Jewellery and watches..
Leather goods ........
Musical instruments ..
Paper goods ..........
Spirits and wines......
Sugar and melado ....
Molasses and syrup.....
Wood goods..........

Exports were not large1

Jan. '89. Jan. '88.
$322,350 $280,377

114,359 86,343
117,324 76,010
143,929 99,557
492,046 320,986

1,190,008 *863,273

28,201 20,896
23,333 21,977
11,756 9,437
11,004 9,826
40,027 38,377
56,179 20,045
10,604 25,629

152,513 123,560
13,060 7,695
50,039 32,042

6,206 8,704
28,278 31,607
89,388 65,520

112,600 358,469
19,539 12,215
24,465 21,408

last month, as com-
pared with the former January, their value
being $256,307 against 8413,753. The foreign
products were in larger proportion this year,
especially manufactured goods. We make a
table of the items among products of Canada:

EXPORTS.

Produce of the mine................8 750
" fisheries..............4,179
"6 forest................9,847

Animals and their produce .......... 178,821
Agricultural products............... 1,613
Manufactures ...................... 16,626
Miscellaneous ...................... 1,826

Total exporte, the produce of Canada...*213,662

OUR MONTREAL LETTER.

Yon will scarcely expect a coherent letter on
purely business subjeçts during Carnival Week
in Montreal. At such a time as this, if one
wants Gradgrinds full of facts, he has to search
for them in more or less dingy offices and
factories; and even then he is not sure that
they have not gone snow-shoeing and curling,
for at this moment the tinkle of the sleigh-
bell and the glamour of the Ice Palace seeme
to overcome resident as well as stranger. Peo-
ple do not come to Montreal to buy at whole-
sale in Carnival time. Those traders who do.
come wish to make merry; and it will go hard
if they cannot find some one, proprietor, or
book-keeper, or salesman, out of warehouse or
factory, who wants to be their companion in
" a day off " when the harbor is closed and the
shout of the toboggan-slide is heard in the
land.

What first strikes one who has not seen
Montreal for a year or two, is the growth of
the city. Not alone the architectural improve-
ment through the erection of fine structures on
St. James street, on the French Church Square,
the beautiful station of the Grand Trunk,

foreign patent exist, the Canadian patent shall and the imposing old-world pile of the C.P.R.

up-town station, but the building-up Of gi'6
spaces north of Sherbrooke street and esd
St. Lawrence street, with the handsog
dwellings of a modern type, and the ge
covering of vacant land, east as well as W

Point St. Charles is almost unrecognisab1
residents of former years, so greatly
factories, shops and dwellings increasw
number, while the slopes of the m o
give evidence, in pretty villas and
dwellings, of the taste of the wealthier
dents. Some widening of the streets gog
next be done, and this, I see, is little by l1td
being brought about.

Stimulated, perhaps, by the phillipics o0
Van Horne and the agitations of the mercan1
organs, the city council has risen to 0
ception of its duty in aiding the extension
the harbour. It bas just agreed, by a vote
23 to 9, upon devoting a million dollars
this praiseworthy object, while not ado
any particular one of the plans presentedW
the end in view, which are six in nu0"
and are estimated to cost respect
from $2,800,000 to 64,600,000. This
a more praiseworthy mood than
of some other cities, which pray, as the
goner in the fable did, to the Gods (i thb
shape of the Dominion Government) for
forgetting to put their own shoulders to
wheel More terminal facilities and gr
wharf room unquestionably are neede
Montreal. And if she is to maintai

place as a sea-port these must be had.
was ample twenty years ago, or even te
antiquated and imperfect now, so rap
the march of commerce.

Of all I heard spoken of in come
circles, what interested me most was the
velopment in iron manufacture. While
enhanced iron duties, "put through
Session with such ponderous insisteneb
Sir Charles Tupper, have not, as theirsa
cates promised, placed smelting furr
on Lake Ontario, near the Marmora ire"

they bid fair to effect a marked in'
in the quantity and variety of the out-.p
manufactured iron in this city. The 9o
Rolling Company is putting in a coinplej
of new rolls and all necessary plant for roi.
merchant bars, their previous out-put r tli
been spike bars and rolled nail plates fore
own use as manufacturers of nails and sP1 «
The firm of Peck, Benny & Company
actually engaged in rolling merchant r
and will increase their already large and V
out-put of iron in the shape of nail-P
nails, and spikes. Another iron firn"
of Abbott & Hodgson, whose rollinI'
made iron and steel nail plates' 
dissolved, and becomes Abbott & CO. 1 .
same business. It is understood to be thelr.
tention of the partner who has retired,hb
John Hodgson, to associate himself W th
brother and engage in making sheet iro
plates, which have never hitherto been a
this country. And besides these there re
to be considered the establishments Of the
tario Rolling Mills Co., the New BraX,
and Nova Scotia iron works already e 0
and others talked of. All these firIni
largely buy their puddled bars fron La
derry or import them.

There is, it is true, an extraordinry
mand for scrap iron at present. Old railo

in great request. I heard of an order for

tons given by a lower province mill, an
what base uses may we come at last
ribs and epidermis of the "GreatEas5
to the extent cf 800 er 1,000 tens have
sold te make blooms for Canadian iren

Thisactivity, actual and potential, is I5

940
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respect gratifying, but it impels one to ask BURGLAR INSURANCE COMPANY. -Thebusinessmen of St. John havelong

Whether there is not likely to be a glut of bar been known as wide-awake men, and they are

irOtI in this market, induced by the protection Probably there is no city of its size that has 50 stili. We are glad to observe that they

of 813.0O per ton of 2,000 pounds? The so much fire insurance business to the square have an adéquate idea of the important func-

consumption of manufactured iron i i Can inch as Hartford, Connecticut. SenatorCleave- tions of a board of trade, and are now dis-

ada is placed by one informant at 75,000 land has taken a new departure by introducing posed to make that organization in their City

tons per annun, and by another, an into the Legisiature of that State a bil to in- more truly representative and effective than

• P. enthusiast, at nearer 100,000 tons. The corporate the Hartford Burgiar Insurance ever. Mr. Ira Cornwall, who is himself quite

Londonderry Iron Works are now producing Company. The object of the billisIlto insure an embodiment of industry, has been ap-

eventy-five tons of pig per day of twenty-four against lose by burglary, robbery, or theft, and pointed secretary, Iwith the understanding,"

hours, and are said to intend doubling that any liability arising from any unknown or con- says the Sun, Ithat his time is io be devoted

quantity by blowing in another furnace. If tingent event whatever," which may be the to the work of the organization." We have

they do not it will be because of the want ot subject of legal insurance, except the risks in- no doubt he will prove a good one. Stress is

coke, arising from the scarcity of the cheaper cluded within the department of fire, marine, properly laid upon the importance of the col-

'lack coal. Suppose this to be done : that steam boiler, plate-glass, personal accident, or lection and distribution of trade statistics.

Petrboishment alone wibl be able to furnish oife insurance. We see no reason why suc oan

out of the 75,000 or 80,000 tons of pud- insurance company should not be organized in -- n mercantile circles of the United States

dled bars required. 1 kiiw that it is neither Toronto as well as in Hartford. There a the moverent is revived in fave r of a national

the disposition nor the ineer of THE MONlETARY enough loose change lying round to get up a bankruptcy law. This, says the N. Y. Bulletin,

TIXEs to discourage Canadian enterprise, but capital stock of $100,000. Who will take the m l ratter of the utmost importance, and

I ecaC its words of warning years ago to initiative by getting such a bill as Senatorn em n d , e

the Cotton lords, and should like to ask, Do Cleaveland's introduced into our tProvinciald ing of the earnest co-operation of busi-

the iron men wish tn anulate the diiestrous eiltreo oiin alaet ness men and commercial bodies throughout
anylaility orising from aryaenk or con.sythe country. There can be no excuse for

inw"Oducing, and eventually wasting capitalw? further neglet of the obvious duty of Congress

Que impendisg change, to be wrought by FIeE INSURANCE IN NEW YORK. in this direction. The business interests of

he extension of iron manufacture in Canada, dhf the coutry deand a fair and uniform batk-

'eas mentioned to me by a wholesale merchant. The result of the past year's business to ruptcy law," and, that journal declares, the

These altered conditions muet, in his opinion, the British and Canadian fire insurance com- constitution o! the United States makes it the

*Ork a revolution iu the import iron trade. panies doing business in New York State, and duty o! Congress to enact such legislation.

50otead of great firms, such as Frothingham also in Canada, aud its effet upon their

e Workman, or Crathern & Caverhill in this standing is shownlin the tables of the Chroeicle, -The Montreal City Coril has decided to

0y, and Rice Lewis & Son in yours, import ppart of which we copy below for the informa- borrow $1,000,000 for harbor improvementd

ing and carryi g heavy stocks of bar iron, &C., tion of our readersu On Friday last, at au oadjourned meeting-

thWill be possible aTomu Dick, and Harry, Stroduc. st Dcur Pin c Mayor Abbott ubmitted the followinu

thOlesaler or retailer, to uy a car-load apiece opaies. i87. 18 . crease. crease draft o! a by-law he proposed to be iuserted in

examl the mile. If this does not tend to over- British America f...$177,661 u161,952r$. $15,712the new charter, which is as followsf g

bruYing and to breaking the market, the result City of bondon ... 115,117 12,299 17,182.......... If at any time the council shouid determin

Oill be opposed to a g experience in other tes Commercial Union 730,35 758,21 71,834. to aid in the improvemenut of the harbor o

Of M a nu facture. oiuardia u lo........... 593,365 612,604 19,239th p s y a ' b i e s Mo nt real, eit" er by contributing to w orks ap
Imperial nd......... fe58,599 5i9,936 1,7.pertaining to the iarbor and wharves or th

J. H. Lond ng bns and - opening or widening of street including ramp

Montreavollth February, 1889. sbire..........me90,912,727 27,815. adjacent or leading thereto, re-erecting or m
T Worma,&rCater2&.avrhl3i st iho m th 527e.t h 40e810 nChomic'the M tvkea oritherwise or in an or a i

ciy _ndRcLws&_onor,_mot.Patfwicecpyblwohemomaoro_100,0_frhrbriprvmn

iv. on. . , % ov , ,u i . ... 1 L
Lancashre ........... 47',943 4 0 955 11,0L2 ..---....

AMERICAN ASSOCIATION FOR AD- Northern ......... ... 4.2,673 479,260 ... . ... 13,43C

VANCEMENT OF SCIENCE. Norwich Union...... 40-239 396,063 ......... 9,177a
North British ai.d

Mercantile ...... 1,6:1,045 1,6.5f,345 ........ 3700 E

Phæenix ...... .... ... . 287,090 318930 31,,90 ......... u

neeting-place, this year, of the American Queen.......... 53,817 645,437 83,620 ...... ..

Association for the Advancement of Science, Royal .............. 1,912,26i 2,001,003 92,738 ..---.

and the probability is that this gathering of Scottish Uuiun ..... 755,231 811,449 56,218 ...

scientists on this occasion will be among the Vepteru......... 227,0-9 2W,046 23,017

nIOSt numerously attended in the experience
Of the association. Our citizens will, it is to THE CHEMICAL F1RE ENGIN E AS A
e hoped, exert themselves to render agree- MEANS 0F FIRE PROTECT10N.

able the stay in our midst of such a dis-O

tinguished body of men, which will include
not Only the most noted names on this conti- From the tenth annual report of Chief
tient, but he most eaes onthsot- Aitcheson, of the city of Hamilton Fire De-

OtherBdo the Atlanticd partment, to the Market Committee, we learn
side of he Atlantic. that there were 126 fire alarms in 1888 in that

It Will be remembered how notable a meeting city, with 23 fires resulting in a total loss of
was that lu Montreal, lu 1884, of the British $38,072.52, of which the Osborne-Killey fire
Association for the Advancement of Science. furnished $34,199.35, leaving only $3,873.17
The advantage to Canada of having s0 nauy frihd~4î93,laigol 3831

Obervantage toC awithi liner borders and los for the remaining 125 fire alarms. The
orvalngscientists within hebosadChemical Engine Company No. 1 had extin-

ei uckYnMountains will eardly be gainsaid. guished 33 fires since it was placed in service

kyear, Mounain, wl ar be gain on the 26th January, 1888. The chief adds,
This year, again, we are to be visited by a "With few exceptions, all the fires during the
body Of men on a similar errand, the acquir- year could have been extinguished by the

g, systematizing, and diffusing of knowledge. Chemical Engine." This is a remarkable re-
As the Dominion Government materially cord as to the efficiency of the chemical engine

s6sisted the former gathering, u we trust the in extinguishing fires. Had water been used
ntario Government will come to the aid of in these 33 fires, the amount of loss would

Otr citizens in making our welcome of the doubtless have been very much greater.
&rnierican Association a worthy one.

Sonething like althousand visitors may be
OXPected to reach Toronto by the 27th August, -Negotiations are still pending looking to
fO1t that date to the 4th September being the an amalgamation of St. John and Poriland,
Probable duration of their visit. It is probable n aheluniti o St. John , and
that the association will hold its sesdions in N.B., the united city to be called St. John, and

th e associa io n gwil Ah ld i se sandon i the respective city debts and other liabilities to
the niversity buildings. A large adcom- beasmdb h e oprto.The new

Prebensive general committee has already been city will have a population of about 45,000.

'<DPointed to take in hand the arrangements.

b
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p)u ll g ill . MÇ, , -- _of such methods, thecouncil may by by-law de-
clare and describe the nature of the intended
aid and the amount to be therein expended, not
exceeding in the aggregate one million dollars.
But such by-law shall have no force or effect
until after it shall have been submitted to and
approved by vote of the municipal electors.

Ald. Rainville moved, seconded by Ald.

White, the following motion, which was car-

ried by a vote of 23 to 11:-
That without accepting the (Molleur's) plan

proposed, or any plan, this council concur in
the report of the Inundation Committee recom-
mending a loan of not more than one million
dollars for harbor improvement and prevention
of flood, and that instructions be given to the
delegation to have inscribed in the charter
Mayor Abbott's clause.

-The Merchants'Bank of Halifax has made

arrangements with the Bank of British Co-

lumbia for the redemption of its notes in

British Columbia.

WINNIPEG BOARD OF TRADE.

The annual meeting of the Winnipeg Board

ot Trade was held in the board rooms on Tues-

day afternoon, 5th instant, when there was a

very large attendance of members. G. F.

Galt, president for 1888, occupied the chair.

The first business taken up by the meeting was

the election of officers for the ensuing year,

which resulted as follows:
President-James Redmond.
Vioe-President-D. H. McMillan.

Treasurer-W. J. Akin.
Secretary - C. N. Bell.
Council-G. F. Galt, .J. H. Ashdown, J. H.

Brock, R. T Riley, R. J. Whitla, Wm. lies-
peler, E. L. Drewry. N. Bawlf, W. A. Hast-
ings,'S. Spink, H. Crowe, R. P. Roblin.
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Board of Arbitration-A. McDonald, K.
McKenzie, E. L. Drewry, Geo. F. Galt. Geo.
J. Maulson, S. A. D. Bertrand, J. H. Brock,
R. T. Riley, S. Spink, John Galt,,W. Hespeler,
J. E. Steen.

THE PRESIDENT's ADDRESS.
Geo. F. Galt, the retiring president of the

board, then delivered his annual address, as
follows:

Gentlemen,-The admirable address pre-
sented by your president last year established
a precedent which I would not be justified in
disregarding, and which ought, in my opinion,
to be followed by all who may hereafter oc-
cupy this position..

At your last annual meeting the subject of
the disallowance of Manitoba railway charters
by the Dominion Government occupied the
earnest attention of the board, and in the presi-
dent's address the matter was very ably dealt
with. It is indeed impossible to recall the
many incidents connected with the board's
struggle against this hurtful and mistaken
policy of monopoly without experiencing feel-
ings of deep thankfulness that during the past
year a solution of the difficulty bas been ar-
rived at. For years the Winnipeg Board of
Trade worked strenuously and fearlessly in the
cause of provincial freedom, and its efforts had
doubtless a very appreciable effect in hasten-
ing a settlement of the question. In this con-
nection I wish to acknowledge the very timely
and valuable assistance rendered this board
and the country generally by the Boards of
Trade of Montreal and Toronto in responding
so heartily to our appeal for co-operation. The
resolutions of sympathy and support passed
by those important organizations of business
men in eastern Canada were most opportune,
and doubtless exercised a powerful influence
in determining the Government action upon a
question of public policy. It is not my wish
to specially draw attention to the board's ser-
vices in connection with the disallowance
question, but I find it impossible to review
your work of the past year without giving the
matter some prominence. But, whether the
credit of haviug brought about the aboition of
monopoly has been fairly apportioned or not
gives me no concern whatever. The board
was actuated throughout the struggle by bigher
motives than a desire for popularity, and it is
sufficient for us to know that the work it un-
dertook to do has been brought to a successful
termination. With the statement of the dis-
allowance question I had hoped that all neces-
sity for action on the part of your board in
railway matters would for a time at least have
ceased; but in this I was mistaken. When
the terms of the contract between the Lo-
cal Government and the Northern Pacific
and Manitoba Railway Co. were published,
many of us felt that in the interests of our
province certain modifications should if pos-
sible be secured. A general meeting of the
board was called and it was ascertained that
this was the opinion of the majority of your
members. However, as the matter was on the
eve of being submitted to the Legislature, it
was decided that the board's action should be
confined to an earnest protest against giving
up control of the Red River Valley road with-
out providing that all other roads wishing to
enter the province should have running pow-
ers over it. That your efforts to obtain this
modification in the contract were unsuccessful
must in the opinion of the board be regarded
as unfortunate, but as regrets are useless, let
us rather hope that the minority of your num-
bers who viewed the matter differently were
correct in their estimate of the situation and
that the ultimate outcome may show this to
have been the case.. . . .

It is unnecessary for me to say more than
a few words upon the subject of the settlement
of our vacant lands, as I understand the col-
onization committee have prepared a report.
The assiduous zeal displayed by these gentle-
men in their most arduous task cannot be too
highly commended, and merits thethanks and
admiration of l your board. While it is to be
regretted that the defeat of the city by-law
authorizing a suitable appropriation for the
efficient carying out of the scheme will prob-
ably prevent the further prosecution of the
work, still I am inclined to think that a speedy
settlement of these lands will result f rom what
has already been done. Intending settlers
have had the advantages of our lands brought
prominently before them. Erroneous impres-
sions regardîng the prices at which they could
be obtained bave been removed, and a sufficient
number o! farmers are now located near our

city ta form the nucleus of what is destined
ta become a more prosperous settlement. The
defeat of the by-law was a disappointment ta
your council, but so long as the colonization
committee received the hearty approval of
those conversant with the scheme they need
not be disturbed by a lack of appreciation on
the part of others who were not.

More than a year ago an invitation was ex-
tended ta Mr. Erastus Wiman taolecture under
the auspices of your board upon the subject of
commercial union, but other engagements at
the time caused a postponement of his intend-
ed visit. Last spring, however, we had an
opportunity of listening ta the views of this
distinguished gentleman, and while many
differed widely from the conclusions arrived at,
all were conscious of having spent a pleasant
and profitable evening. In introducing Mr.
Wiman ta the meeting I thought it necessary,
lest there should be some misconception of the
board's conduct, ta explain that in extending
the invitation yon were uninfluenced by an
opinion on the subject of commercial union,
and inasmuch as the question had not been
discussed by the Board of Trade could in no
sense be identified with the movement.

At your request the City Council granted an
appropriation early last year for the purpose
of ascertaining the value of the Assiniboine
water power. The city engineer, who under-
took the work, bas since reported upon the
matter, and any doubts which may previously
have existed regarding the practicability of
the scheme have been dispelled. The advan-
tage which must accrue ta our city from the
developmentof this water power can scarcely be
over-estimated, and it is satisfactory ta knowi
that several companies are applying for,
charters with a view of immediately proceed.
ing with the work of construction.1

The report of your grain committee is of!
universal interest ihis year, and the informa-1
tion regarding grain standards is particularly
satisfactory. This board bas long maintained
that standards for hard wheats should not be
determined by eastern boards, but rather by
our own people, as represented on the graini
committee of tb various boards of trade,
throughout Manitoba and the North-West,.|
and it is therefore gratifying ta know that the i
justice of this contention bas, by the recent
action of the Dominion Government, been
virtually admitted. The want of accurate
statistics regarding the acreage in crop was
severely felt during the past year, and it is
therefore satisfactory ta learn that the Govern-
ment bas under its consideration a plan
for providing this much desired information.

While the past year cannot certainly be
termed uneventful, it bas upon the whole been
a quiet one for the board. A glance, however,
at your council's report will satisfy you that
much good work bas been done, and as the
treasurer's statement is also satisfactory, I
think I may fairly congratulate the board
upon having added another successful year ta
its past record of usefulness. . . Your
secretary bas, in my opinion, discharged his
duties in a highly satisfactory manner, and
some idea of the amount of work done in the
office may be gathered from the fact that over
600 letters were written and 575 received dur-
ing the year.. . ....

This being a suitable occasion for offerng
suggestions, I beg ta submit the following for
your coneideration. It appears ta me that the
time has arrived when the board could with
advantage adopt the plan of having sections or
committees for each branch of trade. With-
out wearying you with details, I will merely
state that the system bas been tried in To-
ronto and elsewbere and is found to work ad
mirably. Each section has its own organi-
zation and is composed of all members of the
board engaged in a particular line of business.
It is competent for these sections ta make re-
commendations ta the board, and matters of
interest ta any particular trade are naturally
referred ta the proper committee for report.
Apart from the advantage of co-operation, the
periodical meetings of these bodies afford
opportunity for an interchange of ideas, and
the discussion of matters of mutual interest
is calculated ta promote those feelings of
liberality and friendship which it should be
the highest object of the board ta encourage
among its members. Of course every branch
of trade is not as yet sufficiently developed in
our city ta warrant the formation of a section.
But the experiment migbt be tried with those
wbich.are ;,and I would therefore suggest that

whenever five or more members of the board
desire to organize in the manner describea
they should be given the necessary authOrity.

In conclusion, permit me to say à word 011
the subject of the present and prospective
business of this country. At your lastannual
meeting you will remember some expressionsOf
dissatisfaction and despondency were heard,
and although I did not acquiesce in the,, it
was impossible ta deny the existence of grave
cause for apprehension. The protracted strllg-
gle against monopoly had until then been
fruitful of no good, and it seemed as if even the
benefits which a bountiful Providence had
showered upon us were powerless to produce
their natural results. How different are Our
feelings to-day, and who among us would nOw
careto leave this country and forego all parti-
cipat ion in the glorious future which inevitablY
awaits it. It is true that at present our lil3it'
ed population does not afford that scope for
business operations which we desire, and it is
also true that competition is keen and profitt

inadequate. But underlying all this is the
strong and well-founded conviction that the
country is entering upon a period of prosperitYf
and feeling this we are content to wait. To
discuss the causes, partly natural and partly
artificial, which have retarded the settlerneut
of this province would, even if you were 'l0
conversant with them, be an unprofitable task.
Suffice it to say, except in the imagination of
the pessimist they exist no longer, and the ad
vantages of our country cannot fail now to
tract the most intelligent class of emigranta.
The last few years have denonstrated the fac1

that farming in Manitoba is not only profit '
able but probably the most profitable industry
of the country. Farmers elsewhere are 'ot
ignorant of what is being done here, and
such results can be obtained with inadequate
railway facilities in seasons of partial failure
and low prices, they are quite capable of ap
preciating what may be expected with increase
experience f rom average seasons, and the bene
fit of competitive freight rates. It appears to
me that our own people are the best qualifi
to judge of the mtrits of this country, and
when I see that their disposition is to buy la"i
and extend their farms, I am satisfied that tbe
future of Manitoba is assured and a period .0
exceptional prosperity for our province is i
store.

It may seem paradoxical to say sa, but I aol
convinced that even the extraordinary adval-
tages of this country have in the past been jIl
strumental in checking its development. ad
our province offered only moderate indlce
ments ta settlers its progress might havebe
slow, but it would at least have been steadY.
What caused the disastrous "boom," with ito
far-reaching results, if it was not the realizat1."
by the outside world of the magnificent POS5'
bilities of this country ? People in their el"
thusiasm forgot that an agricultural country
cannot be developed in a day, and as their c'
culations were based upon an impossibility'
disappointment was inevitable. But if the
boomsters are no longer with us the country
still remains as fertile, and offers thesaie
advantages for settlement that it always did.
Each year brings a c nstantly increa ing Il uln,
ber of settlers and also witnesses a marke
improvement in the circumstances of those
who have already made their homes here,1s1
the day cannot be far distant when the deve
opment of our country will be proportiOna
ta its natural advantages and grand resourceo
As the country prospers so will the bus1ie
of our city increase, and I shall be much sr»

prised if at each successive annual ieetilbe
your president is not able ta congratulate t
board upon a marked increase in the volu
of trade.

ST. LAWRENCE FORWARDING TB

Editor THE MONETARY TIMEs.
Sin,-Your article of 8th re Montreal C0O

Exchange is excellent; you have "bit the il
on the head." Mr. McLennan's efforts W r
too far-fetched. Mr. McLennan is one of!Ou,
shrewd business men, but in his stateienat à
the canals he did not shine; his companyl
the opposition company engaged in the Ilo
St. Lawrence transportation from Kingston
Montreal keep building new barges, and s
rior anes too, every winter; and if Mr. MUa
nan and his partners were ta tell truly,

they
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they expect is to run the Kingstou forwardingi
Montreal for the next ten years, or as long(

as Sir John lasts. Why does the Government(
'lot go on and finish all the canals to allow our(

Algonquin "-the new Port Arthur steamer
that came out last summer-to land at Port
Arthur and take her load to Montreal?

MY late brother, the Hon. Adam Hope,
strove for the last twenty years of his lifetime
0 bave these canals and their locks enlarged

lo the same size as the Welland canal and
ocks. The transportation companies, with

the assistance of Kingston, keeps the Govern-
ment all right for the barge interest. Mr.

ge, the Goverument engine, bas repeated
the last fifteen years that Montreal could

lot hold ber own until this lighterage business
W&s done away with.

1 ontreal requires miles of dockage for ber
ltluber and extra steamers to run to their port
raedes the regular lines. You are on the right

; keep at them.
My brother took a great interest in the deep
Olling of the St. Lawrence canals, and be used

t0 remark that the Cornwall canal was simply
"ni 11race."

Yours truly,
CHAS. J. D. HOPE.

of Adam Hope & Co.,
Ranilton, Feb. 11, '89.

M eetings.
1RON AND ERIE LOAN AND SAV-

INGS COMPANY.

The twenty-fifth general annual meeting of
ths 'Company was held at its office, London
01t., on Wednesday, the 13th February
1889.

There were present: Messrs. Frank Leon
ard, Rev. E. E. Newman, John Beattie, Wm

a4anders, P. McKenzie, G. O. Challoner, A
Porte, F. P. Betts, Geo. F. Jewell, E

anigault T. A. Browne, W. J. McIntosh,
"'I Thos. Boyer.

n consequence of a recent death in hi
ily, the president, Mr. J. W. Little, wa

navoidably absent, and the chair was occu
led by the vice-president, Mr. Williar
aunders, the manager, Mr. G. A. Somerville

acting as secretary.
The minutes of the last general meetin

Were read and confirmed.
The notice calling the meeting having bee
ad the directors submitted the following

REPORT.
The directors of the Huron and Erie Loa

td Savings Company beg to submit herewit
eir twenty-fifth annual report, showing th

resuilts of the business of the company for th
Past year accompanied by the balance she
to 3 1st December, 1888, duly audited.
h Prom the profits of the year, your directo
0 ve been enabled, after defraying all expens

of anagement, to pay two half-yearly div
tends of four and one-half per cent. each, pa

helcome tax of $2,534.70, add $16,000 to th
eserve Fund, and leave a balance at the cred

Of Profit and Loss Account of $298.02.
.bDuring the year there has been an increa

%15e savingsbank deposits and debentures
6,276.83 ;the expenses of management hs
n reduced and the cash value of securiti

' #245,156.28 greater than at the close of 188
In accordance with the invariable custom
hCompany, al expenses connected with t1 ing of debentures have been paid out of t

lrofits of the year. The $60,000 investedi
ominion Government Inscribed Stockr

r1ains undisturbed, and is at any time read:
onvertible.

The value of the real estate held by the co
7, other than the office premises, is $17,50

'his sum includes all properties remaining u
Which have come into possession of t

Upany through failure to obtain purchas
er Power of sale, or otherwise. The n

ses for the year have amounted to 62,726.
1 very nsmall sum when compared with f

ta" investments. The system of inspect
ecompany's own inspectors of securit

o)ferd othe company has been continued.

1 st3ince the last annual meeting the boardh
ne 'an old and valued member by the dea
0 Xr. J. G. McIntosh. The deceased gent

hen had been a director of the company fr
Commencement, and his sudden dem
nuchlamented by hie associates. 'T
ticY thus caused was filled by the appoli

ment of Mr. A. W. Porte, managing director We hereby certify that we have carefully
of the McCormick Manufacturing Co. A audited the books and accounts of The Huron

change has also taken place in the management and Erie Loan and Savings Company for the

of the company. In November last, Mr. R. year ending 31st December, 1888. The cash

W. Smylie, who had been manager of the com- and bank accounts have been audited monthly ;

pany for several years, tendered hisresignation, the postings and balances of all the com-

and Mr. G. A. Somerville, of Guelph, was ap- pany's ledgers examined quarterly ; and we

pointed to the position. find the whole correct and in accordance witb

All of which is respectfully submitted. the above statements. We have also examined
J. W. LITTLE, the company's securities, and find them in

President. order.
LONDON, 30th January, 1889. GEo. F. JEWELL, F.C.A., Auditors.

PROFIT AND LOSs STATEMENT FOR YEAR ENDINO THos. A. BRoWNE,to
31sT DECEMBER, 1888. In moving the adoption of the report, the

Dr. vice-president said:
To Dividend No. 48 vi-regret exceedingly that a severe family

(4j %).$........ 49,500^0 bereavement prevents our esteemed president
To Dividend No. 49 from being present with us on this occasion.
(4j %).............. 49,500 00 We had hoped to hear from him those expla-

To Income Tax...... 2,534 70 nations and particulars relating to the pros-
--- $101,534 70 perity of the company which are warranted

sterling de- by the report you have just heard read. I
know you will join me in regretting the cause

bentures ........... 29,634 72 of his absence, and in sympathising with him
To Int. on Canadian in his trouble. Under the circumstances it

debentures.......... 6,436 95 becomes my duty to move the adoption of the
TO Int. accrued but not report, which I do with much pleasure, since

due .... ............ 14,360 32 it gives evidence of substantial progress, and of
_______e- - 92,989 58 the continued care with which the affairs of

To General expense ac- The Huron and Erie Loan and Savings
count............12,804 66 Company have been managed.

To Other expenses, in-I "The increased volume of business trans-
cluding directors' fees, acted by the company bas yielded satisfactory
solicitors' fees, muni- profits, which have enabled the directors to pay
cipal taxes, &c....4,620 93 the usual dividends, also the income tax, to

To commission on lans 3,635 66 provide for losses, and to defray the expenses
Land inspection.. 2,440 66 of management, and in addition to place

" Commission a n d $16,000 to the credit of the Reserve Fund.
other expenses on 6 The net increase during the year to the cash
sterling debentures.. 2,326 99 value of the securities held by the company

,o --o25,828 90 is $245,156.28, making a total of $3,663,068.17,
To Losses on real estate 2,726 86 which is secured by real estate valued by the

. " Transferred to re- inspectors of the company at $7,967,000. The
serve fund .... ...... 16,000 00 increase in working capital has been brought

To Balance carried for- about chiefly by the sale of additional
. ward .............. 298 02 debentures, which have been disposed

3 0 of to advantage, both in Great Britain
8239,378 06 and in Canada, and the added business

s Cr. has been transacted without increasing the cost

s By Balance brought forward......$ 122 06 of management. Another year of such in-

n Interest earned .............. 238,731 00 crease would bring the company nearly to the

m "Rents collected ............... 525 00 limit of its borrowing powers, when the
_- question of another issue of partly paid-up

kg $239,378 06 stock may need to be coneidered.

STATEMENT 0F LIABILITIES AND ASSETS AS AT "The applications for loans have numbered

n 3ST DECEMBER, 1888. 671, amounting to $1,387,707 ; of these 414
nr. 3aggregating $789,645.00 have been granted.
Dr. More than 94 per cent. of the securities of the

Liabilities to the public : company are in farm property located in the

n To Deposits. 1,087,554 81 thriving counties of Western Ontario; the re-
h " Sterling deben- mainder is secured by mortgages on city and

he tures.........855,073 3 town properties. The number of mortgages
îe Canadiandeben- held by the company is 2,324, the average

et tures ......... 322,500 00 amount of each mortgage being $1,575. The
Int. accrued,but number of depositors in the Savings Bank is

rs not due ...... 14,360 32 2,627, with an average deposit of $414.
es 2,279,4 6 During the year the auditors have ex-
i- To the shareholders: amined all the securities held by the company,

ay To Capital a t o c k and have found them in satisfactory order.
he paid up. 1,100,000 00 The real estate held for sale at the close of the

lit " Reserve 'fund 453,000 Ob year is $17,500, less than one-half of one per
Forty-ninth div- cent. of the working capital, and from these

se idend, due 2nd properties, which consist of four farms com-

of January, 1889.. 49,500 00 prising in all 600 acres, rente have been

ve "Unclaimed divi- received to the amount of $640. The ability

ies dends ........ 28 35 of the farmers of Ontario to meet their ia-

7. Balance 298 02 bilities on mortgage account is evidenced by

of 1,602,826 37 the fact that the total arrears due to the com-

he $3,882,314 83 pany at the end of the year was less than
he 'r' three per cent. of the money loaned.
in Cr. "The item given as losses on real estate,

re- By Cash value of $2,726.80, is not all ascertained losses. Nearly
ily securities .... 53,685,435 15 one-half of this sun, amounting to $1,304.62,

Less amount re- has been applied in reducing the prices at
m- tained to pay which the several unsold properties are held.
00. prior mort- And it is believed that ample provision has
lu- gages ......... 22,366 98 thus been made for all losses likely to occur in

he - -- 83,663,068 17 the sale of these farms.
ers " Gov't inscribed stock, and ac. "During the year we have been called upon

net crued interest............. 61,590 00 to mourn the loss by death of one of our

86, " Real estate on hand ......... 17,500 00 directore, Mr. J. G. McIntosh, an old and

the " Office premises............. 19,000 00 highly esteemed associate, who had held office

ion " Cash : ever since the organization of the company,

ies Batiks in Cati- The vacancy Ibus occasioned was filled by the
ada.......... 113,122 06 election of M c. A. W. Porte.wA change of

as Bank of Scot- management has also taken place, owing to

alh land, London.. 5,092 38 the resignation of the late manager, Mr. R.

te- On hand 2,942 22 W. Smylie. The position has been filled by

lom - 121,156 66 the appointment of Mr. G. A. Somerville, of

se -- Guelph, a man of large experience, and one
ise M3,882,314 83 who commande the confidence and esteem of

mh- G. A SOMERvnLE., Manager. ail Ihose who have been associated with himn.
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" I have much pleasure, gentlemen, in mov-
ing the adoption of the report."

The motion was seconded by Mr. Mackenzie,
and carried unanimously.

Votes of thanks were unanimously tendered
to the president and directors for the care with
which they have managed the business of the
company; also to all the officers for theefficient
manner in which they have discharged their
respective duties. And the usual remunera
tion was voted to the president,

Messrs. Geo. F. Jewell, F.C.A., and Thos.
A. Browne were re.elected auditors, and the
sum of $900 voted for their services.

The following gentlemen were unanimously
re-elected to serve as directors: Messrs. J.W.
Little, Wm. Saunders, John Beattie, P. Mac-
kenzie, A. W. Porte, and Hon. E. Leonard.

At a subsequent meeting of the board, Mr.
J. W. Little was unanimously re-elected presi-
dent. Mr. Saunders decined re-election to
the vice-presidency, owing to continued
absence from the city, and Mr. John Beattie
was unanimously chosen for the office.

LONDON MUTUAL FIRE INSURANCE
COMPANY.

The 29th annual meeting of the London
Mutual Fire Insuranoe Company of Canada
was held at the head office, Richmond street,
London, on 6th inst.

The attendance was large, among those pre-
sent being the following: Messrs. Daniel Black,
Wm. Stanley, George C. Elliott, G. C. Cody,
I. F. Calder, J. A. Leitch, G. Roche, A. Mc-
Brayne, D. C. Macdonald, James Grant,
Angus Campbell, T. C. Hewitt, Duncan Mc-
Millan, W. R. Vining, John Burnett, M. Mac.
Black, G. H. Cook, Wm. Calder, J. C. Baker,
J. B. Vining, Lachlan Leitch, T. E. Robson,
Thos. Woolley, jun., Charles Thompson, G. H.
Cook, and Cameron McDonald.

On motion, Mr. Jas. Grant, president, took
the chair, and after routine business called
upon the secretary and manager of the com-
pany, Mr. D. C. Macdonald, to read the annual
report, as follows:

REPORT.

Your board of directors have the honor to
lay before the members the twenty-ninth an-
nual report of the company-the completion of
its thirtieth year-and in doing so would have
had much greater pleasure could they have
congratulated you on the falling off of losses
But in this respect the year 1888 has followed
that of the immediately preceding one as a
year of heavy losses, a circumstance that very
seldom happens in the history of insurance
companies, for a "bad" year, as a rule, is usually
followed by a good one. At all events such
has been the experience of your company, now
nearly a third of a century old. The causes of
the increase of losses, and remedies, to a cer.
tain extent at least, proposed to be applied,
will be treated upon further on in this report.
Meanwhile let us remark that the volume of
business done shows a steady advance in the
face of all competition.

PoLICIEs.-The company have issued 14,196
policies during the year, of which 8,103 were
on the premium note system and 6,093 on the
cash system, showing a total number of 42,243
policies in force on Dec. 31, 1888, insuring the
sum of $43,151,345.

FINANCES --The amount of available premium
notes on hand is $286,988.95 and other assets
8101,781.84, which, after deducting liabilities
(not including the re-insurance reserve fund),
leaves a net balance of available assets of
3378,209.54, as is shown in the annexed
financial statement.

RATEs.-The rates of premium on the cash
system have not been increased, but owing to
the heavy losses of the last two years, your
board deemed it advisable to advance the as-
sessment to 60 per -ent. on face amount of the
premium notes-a rate that just equals the
cost on the cash system-so that no injustice
was done our premium note members, a fact
your directors are happy to say the members
at once recognized, and they have promptly
and cheerfully met the slight increase. Only
on three occasions in the thirty years of the,
company's existence has so high an assessment
been made, and it has always followed in the.
past that no member was for a second time
subject to the larger assessment, your board
always having been able before another term
ensued to reduce their assessment to its
normal figure.

LossEs. -The amount paid for losses during
the year amounted to $95,256.98, representing
353 claims; of these 313 occurred during the
year, and 40 in previous years which had not
been either reported on or adjusted at the end
of 1887. The appended table shows the name
of each claimant, where the amount paid for
was $50 or over, and the cause of each fire as
nearly as could be ascertained. By a study of
this table it will appear that the number of
fires from " unknown " causes bas not de-
creased, and it is feared that too many of
these are to be attributed to incendiarism, or as
is the case, particularly in a country like ours,
depending to a great extent upon its agricultu-
ral productions, when the crop yields are poor,
as has been tbe case for the past two seasons,
the evil prinEiple bas been at work, whisper-
ing to the dishonest and perhaps impecunious
that the easiest way to raise money is, in the
words of an -old insurance man, to rb a small,
but lively match, against a big insurance
policy; and in this encouragement has been
given by not a few companies in their over
zeal to procure business to display almost an
indecent haste in the paying up of losses, thus
producing a fictitious reputation for paying
promptly, instead of pursuing a conservative
course, by making strict inquiry into the origin
and extent of every fire, a course that every
honest insurer in the country would indorse.
A remedy in cases of this kind was suggested
at a meeting of the fire underwriters, held in
Toronto in December last, when it was sug-
gested that a registration of each fire should
be made with the clerk of the muicipality
where the same occurred, and in cases where
the property was insured a copy of the claim
paper should also be filed with the clerk, open
to inspection by all, and not held as a matter
of privacy between the claimant and the com.
pany as at present. No honeat claimant could
object to this, while on the other hand a party
disposed to make a shady claim would hesitate
to do so, were he aware that his wrongdoing
would be exposed to the gaze of his neighbors.
Legislation is promised to further this end,
useful not only to insurance companies, but as
a means to ascertain the amount of the un-
usual fire waste. The annual reports of our
inspector in the past have from time to time
shown the causes of fires from carelessness
and the like, and he has suggested remedies,
which, if observed, would materially reduce the
cost of insurance. The extreme drouth of last
spring and early summer, with cold weather
for the season of the year, necessitating the
keeping up of fires for artificial heat, also con-
tributed to the number of losses in dwelling-
houses-a class of property upon which until
last year we had always made money-but in
this, as in the case of lightning, except where
buildings are protected by properly-constructed
lightning rods, no human remedy can be ap-
plied, we must attribute the calamities occur-
ring to natural causes. Not so, however, to
the hazard occasioned by the great losses we
sustain from the now almost universal use of
steam threshing machines, a risk that a little
over ten years ago we never anticipated having
to guard against. Our losses under this head
for the last nne years have aggregated S30,000;
and have increased from year to year until in
1888 they footed up to over $7,000, and the
chances are that they will in the future be
augmented. Not only from the use of the
machines becoming more and more general,
but from the fact that as the engines get older
they will becomeless safe. This question, also,
had the serious consideration of the meeting
of underwriters before alluded to; and the only
feasible remedy to reduce the evil was that
proposed by one of our most eminent manufac.
turers, James Goldie, Esq., of Guelph, who
suggested that these machines could be oper.
ated by cable and at no more expense than by
belting, so that the engine could be placed at
a sufficient distance from the outbuildings as
to preclude any danger. With this view a
meeting of the manufacturers of the steam
threshing machines bas been called for at
Toronto on 14th current, to consider the
question.

Your directors have further decided to with-
draw our business from sections subject to
running fires, and altogether eschew all hazard-
ous sections of the country.

LEGISLATIoN. - Your directors have given
notice for the passage of a bill by the Dominion
Parliament to restore the section of the Gen-
eral lIsurance Act of 1868 of the Parliament
cf Canada. As this company was the only mu-
tuai that availed or was able te avail itself of

1 à

CASH ACCOUNT.

Receipts.
Balance from 1887 ..............
Received from agents.. ...... .. ..
Assesement No. 26....810,433 02
lAssessment No. 27- 6A19

7 ,426 19

Interest.................
Bills payable.................
Division Court...............
Transfer fees................
Extra premium.............
Policies cancelled before assessed..
Steam threshers' licenses........
Assessments in advance..........
Bills receivable ..................
Mortgagese ......................
Rent ..........................

Disbursements.
Losses .............. . $95,256 98
Bank commission ...... 47 41
Fire inspection ........ 2,756 11

--Commission to agents..........
Salaries-officials, audi-

tors, and clerk...... 8,773 18
Directors' fees......... 1,307 60

Agency inspection................
Postage -annual reports ........
Postage-general, policy, etc......
Printiug and advertising........
Stationery ......................
Solicitors' fees and law expenses..
Annual reports and assessments ..
Re-insurance .... ....... 508 76
Returned premiums.... 274 70

Rent and taxes...............
Rewards and gratuities.........
Discount on postage stamps sold..
Discount on moneys, fined letters,

etc. ..........................
Petty expenses, telegrams, water,

gas, etc. ......................
Government inspection ..........
Paid agents in settlement of ac-

countse........................
Interest ........................
Bille payable....................
Cash in Molsons Bank.. 20,028 84
Cash i n treasurer's

22 707
45:78 î9

86,859 91,3,0099
40,000 016 i

339 6b
127 1
101

46
433
243
10000

840

q99,846

98,060
20,907

10,080
'362
405
833

1,014
536

1,166
242

9 40
10 00

los 10

12

242 97

2,10559

40,00

hands(postage stamps) 69289
20---920,

1984629
Audited,compared with books and VOUabero

and found correct, as set forth in the v
statement.

(Signed) J. HAMILTON, i Auditor '
JOHN OVERELL,)

CAPITAL ACCOUNT.

Assets.
Amount available on pre- 9

mium notes ................. .286,988
Amount due on assess-

ment No. 26...........$ 1,753 15
Amount due on assess-

ment No. 27.......... 17,761 10
19,514

944 TIMES.
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that act, the doing away by subsequent leg'
lation of the section alluded to bas piw
us at a serious disadvantage; and seeing the
we have long ago resolved to confine our bus
ness to our own province, unless the rel
asked for is granted, we pray to be alloWe
come under the jurisdiction of the ProvinceO
Ontario, and be amenable to their laws.

OFFICE AccOMMODATIN.-Beyond procuig
a lot for the erection of our office, your dire
tors have taken no action ; but, as the lease 01
our present office expires this year, with yoOr
sanction we will erect a building suitable Or
the company's business, and in this respect <e
hope to effect a saving.

INSPECTIN.-The books and affairs ofth
company have been as usual inspected by WOi
Fitzgerald, Esq., M.A., Superintendelit O
Insurance, and pronounced satisfactory.

AGENT.-Our staff of agents, as a rule, had
kept up the high reputation for activitY ad
honesty that has always distinguished then.

Three directors now retire by rotation The
are Messrs. Campbell, Black, and Marshall, be
who are eligible for re-election.

All of which is respectfully submitted.
Accountant J. B. Vining presented

finance statement as follows:

1
~ac

agen

rge
ce 1

wTaic
with
of px
ton,

$22,

.R 3
06,5

0ahA
euiv
.ra

se

. .. .
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ý%411ces due by agents, secured by
niges'a bonds and members' due

Bn .......................
a0eeceivable..................

gMages. ......................
ce f urniture .......... ........

n'licipal debentures deposited

wih receiver-general for security

01 POlicy-holders, city of Hamil-

t, par value $10 ; $9.20 mar-

value............

1. City of St. Thomas, par value

,600, market value........ ..

. Town of Tilsonburg, par % alue

b6,500, market value........

inion deposit, cash deposited

.1Molons Bank to credit of re-
Ch ergeneral......... .........

in, ed interest ........

e nteMolsons Bank.....

ash in treasurer's hands (postage

% IMps)........................

Liabilities.

e adjusted in 1888 not fallin

e until 1889 ...............

6,684 85
523 95
200 00
837 66

12.558 00

24,860 00

7,475 00

7,000 00
406 40

1,000 00
20,028 84

692 89

$388,770 79

ag
. 10,561,25

#378,209 54

$388770 79
'&edited, compared with books, and found
eoct as above set forth.

(Signed) J. HAMILTON, Auditors.
JOHN OVERELL.

LIcIEssUED-
cies in force Dec 31, 1887.... $41,811
ies issued in 1888--Cash sys-
. . . . . . . . . . . . . . . . . . . . . 6,093

lioes issued in1888-Premium
lote system................8,103

14,196

bat lapsed and cancelled.
356,007

13,764

$44,243
at risk Dec. 31, 1888 .. $43,151,345 00

erage amount insured underech policy ................ .. 1,021 50
James Grant, president, moved the

tiOn of the report in a short speech, and
or' Angus Campbell seconded the adoption,
4gr0 atulating the society on the satisfactory

o0 ttng made, it being a great improvement
0tOf the two previous years.

srs. J. B. Leitch, T. C. Hewitt, D. C.
onald and I. F. Calder made short

t heS showing the numerous advantages of
LOndon Mutual over cheap and unsafe
ing companies.
e report was then unanimously adopted.

to e retiring members of the board of direc-
e4*re re-elected, viz. : Messrs. Campbell,

k ,and Marshall.
à r. T. E. Robson moved, seconded by Mr.
to , a Vote of thanks to the agents of the
q% n&UY for their efforts during the year.

Messrs. J. B. Leitch, G. H. Cook, I
alder, John Burnett, G. C. Elliott, G.

,Wa. Calder, W. Stanley, and M. M.
responded.

Vote of thanks was then passed to the
oersof the society for their successfiul

menîent during the year, to which Mr.
.n1ald replied.

,iscussion as to the benefit derived from
1%g a charter under the Dominion Gov-

ent, as at present, rather than under the
t IHOuse, took up some time, but no action
aken in the matter.

PRESENTATION.
. J. A Leitch then read an address from

rtyAfive agents of the company to Mr. G.
Yfire inspector of the company. The
expressed the warmest well-wishes and

kr'a towards Mr. Cody, and was accom-
8 e by a magnificent gold watch, inscribed
ou 01V : " Presented by the agents of the

c. '[outual Fire Insurance Company to
LCoî Odyfire inspector, as a token of respect.

Feb. 6, 1889."
ýPhrleeting then adjourned.

4i a subsequent meeting of the board of
ers the retiring president and vice-

dent, Mesrs. James Grant and Daniel
d i ere re-elected to those positions. The
of Ors recived with regret the resignation

SJohn Hodgins, Tilsonburg, who has
8'tnember of the board for twenty years.

A motion of regret at losing Mr. Hodgins was
passed, and a committee appointed to have an
address suitably engrossed. Mr. Robert Mc-
Kinnon was elected to the board in place of
the retiring member. Lachlan Leitch was
appointed assistant inspector. The board
then adjourned.

MERCANTILE FIRE INSURANCE
COMPANY.

The annual meeting of the stockholders in
this company was held at the company's head
office in the town of Waterloo, Ont., on 30th
January, 1889, when stockholders holding
$112.000 of the subscribed capital were present.

The president, Mr. I. E. Bowman, occupied
the chair, and Mr. P. H. Sims acted as secre-
tary of the meeting. The minutes of last an-
nual meeting were read and approved, after
which the report and financial statement were
read.

REPORT.

To the Stockholders of the Mercantile Fire In-
surance Company:

GENTLEMEN,-Your directors have much
pleasure in reporting to you that the result of
the business transacted on your behalf for the
year ending on the 31st December, 1888, en-
ables us to carry a very satisfactory and sub-
stantial net balance to reserve, after providing
for all liabilities, thereby still further strength-
ening the financial position of our company.

The number of policies and renewals issued
during the year was 6,819, for insurance
amounting to #7,272,122, on which we received
for premiums the sum of $98,472.07. This
shows a small increase of business over the
previous year. We also received from interest
on our investments the sum of $4,083.61, mak-
ing our total receipts for the year $102,555.68.

Our expenditures for the year are as follows :
Paid losses for the year .......... .46,653 44
Agents' commissions and bonuses . 16,522 38
Salaries and directors' fees ......... 4,464 00
Adjusting losses and inspecting

risks .......................... 1,428 13
Re-insurance and cancelled prem-

iums .......................... 14,167 46
Books, stationery, postage, printing,

and advertising ................ 2,158 55
Government charges ............... 258 37
Rent, taxes, fuel, light, and cleaning 642 97
All other charges,.................849 33
Written off Goad's plans account.. 345 07

$87,489 70
Gross assets of the company at the

close of the year .............. 1..$97,195 29
Liabilities.

Claims under adjustment..52,564 23
Dividend No. 13, for 1888.. 2,000 00

-- 4,564 23

Balance ...................... $92,631 06
Balance, Dec. 31st, 1887........ 81,178 83

Gain for the year ............ 1..$11,452 23
The total insurance in force on the 31st of

December, 1888, was $8,565,026, and the re-
insurance liability thereon, $43,046.13.

The secretary's statement of the receipts
and disbursements, assets and liabilities, the
certified report of your auditors, and a list of
the stockholders of the company, with the
amount of stock held by each, are herewith
submitted for your information.

On behalf of the board,
P. H. SNaS 1. E. BoWMAN,

Secretary. President.
Waterloo, 30th January, 1889.

FINANcIAL STATEMENTS.

Receipts.
December 31st, 1888.

Balance per last statement ...... b 67,193 25
Premiums, fees, etc .............. 98,472 07
Interest ........................ 4,083 61

$169,748 93
Balance ..................... I...S 73,614 12

Disbursemnents.
December 31st, 1888.

Losses for 1887...................
Dividend No. 12, for 1887........
Losses for 1888..................
Re-insurance and cancelled premi-

um s ...... :........ .... .... . .. *
Agents' commissions and bonuses.
Salaries and directors' fees......

7,045
1,600

46,653

14,167
16,522

4,464

Postage, printing, advertising,
books and stationery.........

Adjusting loBses and inspecting
risks ......................

Rent, taxes, fuel, light, and clean-
ing........................

Government charges...........
All other charges..............
Written off Goad's plans account.
Balance ........................

2,158 55

1,428 13

642 97
258 37
849 33
345 07

73,614 12

$169,748 93
Assets.

Cash at head office.................8 2,475 86
Cash account, Molsons Bank .. .. .. 8,399 81
Mortgages ........................ 56,836 74
Debentures (market valie) ........ 19,570 55
Stock, G. &0O.1I. & S. S ........... 1,200 00
Office furniture................... 200 00
Bills receivable................... 1,511 42
Agents' balances.................. 5,061 29
Interest accrued .................. 1,939 62

$97,195 29

Balance.......................$72,631 06
Stock paid up.................... 20,000 00

Total assets.................. $92,631 06
Liabilities.

Capital stock paid up..............20,000 00
Claims under adjustment .......... 2,564 23
Dividend No. 13. for 1888.......... 2,000 00
Balance ....................... 72,631 06

#97,195 29
The amount deposited with the Treasurer

of Ontario is $20,129.00.
Audited and found correct.

ISRAEL D. BoWMAN, Auditors.
THoMAs HILLIARD,

WATERLOO, January 19th, 1889.
AUDITORS' REPORT.

To the Stockholders of the Mercantile Fire Insur-
ance Company :

GENTLEMEN,-We have the honor to report
that we have made a careful examination of
your secretary's books of account, comparing
the original applications for the year 1888 with
the entries of premiums appearing in the
application register, verifying all additions
and the posting of same; also comparing all
items of expenditure charged, with the vouch-
ers therefor, and examining the original
securities representing the company's invest-
ments, the value of which we have likewise
computed with accrued interest to the 31st
December, 1888.

It affords us much pleasure to certify that
the secretary's balance sheets and statements
of assets and liabilities, herewith submitted,
are correct.

The stockholders may properly congratulate
themselves upon the sound financial standing
of the company, as well as upon its prospects
of doing in the future, as in the past, a safe,
steadily-growing, and sucoessful business.

All of which is respectfully submitted.
ISRAEL D. BOWMAN, Auditors
TîsoMAus HILLIARD, u

Waterloo, Jan. 19, 1889.

The president, in moving the adoption of
the report, said he had a most pleasing duty
to perform, as the statements submitted pre-
sented a most favorable result of the com-
pany's business for the past year. After pay-
ing a 10 per cent. dividend on the paid-up capi-
tal, and providing for all liabilities, a net
reserve of $11,452.23 is carried to rest, which
will be as satisfactory to the shareholders as it
is gratifying to the directors.

In reviewing the business of the Mercantile
for the past thirteen years, since its com-
mencement, it is pleasing to note the uniform
progress and increasing soundness of its finan-
cial position. Ten of the thirteen years show
profitable balances and three years adverse
balances. The profitable balances, after pro-
viding for full re.insurance f und and paying an
average annual dividend at 9 per cent., amount-
ed to $42,696.25. The adverse balances
amounted to $13,091.32, so that the net gain
over all liabilhties is 829,604.93, or about 150
per cent. of the paid-up capital.

The president then referred to the propriety
of calling in another 10% of the subscribed
capital, making the paid-up capital $40,600.00.
Not that this would show a better financiai
position of the company in its statements, for
the paid-up capital is always shown as a lia-

945
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Leading Wholesale Trade of Hamilnnuaà.

Knox, Moran & Co.
WHOLESALE DRY GOODS,

HAMILTON, - ONT.
Our Spring Stock of Staple, Domestic and

Imported Goods ln fast being completed,
and shipments will be made in rotation

towards orders already received.

The excellence of our Spring Stock is shown

by the increase ln orders already booked.

See Samples ln Travellers' hands.

KNOX, MORGAN & CO.

ADADI HOPE & CO.,
HAMILTON.

Sole Agents ln Canada for -:- -:- +--:-

THE SHOTTS IRON CO., GLASGOW,
The quality of this Iron Is not surpassed by

any Brand used in Canada.

BINDER TWINE AND CORDAGE
OF ALL sIZES.

A full stock of Tinsmith's supplies for Milk Can
and Dairy purposes. Milk Can Trimmings 15-40 gall.

Tinned Sheet Iron 50," 55," 60," 72," x 30" and
7' x 3' x 24, w. g.

CUTLERY-Joseph Rodgers & Son, Lockwood
Bros., and other well known makers in stock.

FISH! FISH!
WHITE FISH

SALMON TROUT
Bay Herrings $1 in half barrels.

KIppered Herring one-quarter barrels.
Codfish, large fat, tub eured.

Hard dry Codfish, large.
All A 1 Fish lowprices t. the trade.

JAMESTURNER & CO
WHOLESALE GROCERS,

HAMILTON.

B. CREENINC & 00.,
Wire Manufacturers and Metal Pp-

forators.

VICTORIA WIRE MILL8,
HAiNLTON. ONTARIO.

NEW JAPAN

TEAS
BROWN,BALFOUR & Co.

WHOLESALE OROCERS,

HAMILTON, - - - ONT.

bility, but it would still further strengthen the
company in the estimation of the insuring
public by a considerable addition to the cash
assets, and thus enable the company to secure
an increasing share of the larger class of risks.
At a later stage of the meeting ample time
will be given to a full discussion of this sub-
ject.

Mr. R. Melvin concurred with the remarks
of the president, and seconded the adoption of
the report, which was carried.

On motion of Mr. John Shuh, seconded by
Mr. Alex. Miller, Messrs. F. Colquhoun and
T. Hillard were appointed scrutineers of the
ballot for the election of directors, and they
presently reported the following directors duly
elected for the present year: Messrs. I. E.
Bowman, D. S. Bowlby, M.D., R. Melvin, John
Shub, Cyrus Bowers, E. W. B. Snider, and
J. B. Hughes.

On motion of D S. Bowlby, M.D., seconded
by Mr. Alex. Millar, Messrs. Thos. Hilliard
and I. D. Bowman were appointed auditors
for the current year.

It was .then moved by Mr. S. Snyder,
seconded by Mr. Wm. Young, that a vote of
thanks be tendered to the directors, officers,
and agents of the company for their valuable
services during the past year. Carried.

The propriety of calling in another 10% of
the subscribed stock was at this stage fully
discussed and the following motion carried,
which was moved by Mr. Alex. Millar, sec-
onded by J. B. Hughes, "that it is deemed
advisable that another call of 10% on the sub-
scribed stock of the company be made at such
time or times and in such manner as the di-
rectors may see fit, in accordance with the
conditions of the company's charter."

The board of directors met at the close of
the annual meeting and re-elected Mr. I. E.
Bowman president and Mr. John Shuh vice-
president of the company.

P. H. Sims,
Secretary.

I. E. BowMAN,
President.

SOMEBODY bas been saying, in print, that
"the St. Catharines Electric Street Railway
is now a horse-railway ; the snow seems to
interfere with the motive-power." The super-
intendent, Mr. Robert McMaugh, would like
the public to understand that this is not true.
He writes to us : "We sold our horses in
October, 1887, and have been running with
electricity ever since, giving much better
satisfaction to the travelling public than we did

with horses. Only on four occasions, for a few

Storage and Commission.

STORAGE,
IN BOND OR FREE.

ADVANCOES MADE.

MITCHELL, MILLER & GO.
Warehousemen,

45 & 91 Front Street East, TORONTO.

STORAGE.

WILLIAMSON & LAMBE,
54 & 56 Welilngton St. E.

TORONTO.

COMMISSION MERCHANTS.

TEAS. - COFFEES. • SUGARS.

i
hours at a time, in beavy snowstorms, hav
our cars dropped behind schedule time."

JUDGINo from the number of failures which
have occurred since the first of the nonth'
the payments of the 4th inst. must bave
proved a tell-tale for many. The Cana'
dian Hosiery Company, of Beeton, was star t
some years ago by Geo. Everale, who fai
in time, and the stock was acquired by b"
wife. In 1887 she was joined by one Flato0w
who took a half interest, but his career I6
short-lived, his departure being hastened bY
the presence of a Yankee detective. He ha,
it turns out, been a defaulter over the lui0 '
The second failure of the Hosiery Com0pan)
now follows.-The failure of J. S. MOY
a general dealer at Cannington, must have
been something of a surprise. He was One 0
the principal traders there, and had given D1)
indication that he was in deep water. -A
assignment has been made by A. Macdonald'
dry goods, Cobourg. -The services of le
Clarkson have been called in by W. V. Eccleo
ton, boot and shoe dealer, of Hamilton.

STOCKSIN MONTREAL.

MONTRE&L, Feb. 13th, 1889.

STOCKS. P,-

Montreal........ 231 229 843 234 230 jj
Ontario .......... 130 128 102 129 128
Peoples' ......... 109 105 45 109 107 50Molsons ......... 167J 159.... 167J 161 gg
Toronto....... ...... 212J 26.. 2141 8g
J. Cartier ...... 98 93 ... 98 93
Merchants'...... 140 137t 163 139, 13
Commerce ...... 1,o 119 1507 120 119t op
Union ....... ... .... 93 15 ......... 93 g
Mon. Tele. ....... 92 90J 400 92 914
Rich. & Ont.... 57 554 281 56à 5
City Pas.. .205 190 100 '205 195
Gas...........203 201 1801 202 201
O. Pacifie R BR. 53ï1 51 350 52 511
N. W. Land... 69 65 135 69 66

5768

-The Government of Newfoundland h
formed a Life Insurance Fund for the bevee
of the families of fishermen who rnaY
drowned in the prosecution of their calli1 '

On each vessel leaving for the Bank fishery
the master pays 50 cents out of the wages
each man on board into the hands of the h
lector, and the owner pays 20 cents for eac
man. This seventy cents goes into a.
and at the end of the season it is div
among the legal representatives of an y
contributors who may have been dro ch
but not more than $80 is to be paid 1nel
case.

PURE GOLO cocus
ARE THE $FEST MA DE-i-
ASK FOR THEM IN GAN

BOTTLF.SopPACHACI,

THE LEADINS UNES ARE
13AKING-POWDEIR

FLAVORING EXTRACT5
S14CE BLACKIIYC;

STOVE POLISM'
ColrFirc-15

ill.-i-4. SPICES

Cu RRY POW D E fi
CELEiqy Siqk,

MUSTARD
POWDE RED ffERB5&,cý-

ALL
GUAFIANTEED CENUINE

URE GOLD MAN FG. ý6
31 FRONT ST. EAST.TO P 01 Na j-tý

I
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Leading Accountants and Assignees.

EDTABLIBHED 1864.

E. R. C. CLARKSON,
TRUSTEE AND RECEIVER,

4lWellington Street, East, Toronto, and at Lon-
Glasgow, Huddersfield, Birmingham, Bradford,
nipeg, Montreal.

'4ACKLEY & ANDERSON,
ToRONTO AND HAMILTON.

Accountants, Assignees, Recelvers.

4G1STERED CABLE ADDRESS, - JUNIOR."

Telephone 1716.

oropto Office, - STANLEY CEAMBERS 37 Yonge St.
lton Office - - 2 Jauies Street, Soutb.

HENRY W. EDDIS, F.C.A.,
Chartered Publlc Accountant.

4bitrator, Adjuster, (Fire & Marine), and Auditor.
ASSIGNEE IN TRUST.

IN CHA&MBERs, - 61 ADELAiDE ST., E., TORONTO.

J. D. HENDERSON,
REAL ESTATE

Insurance and Financial Broker.

ARBITRATOR AND VALUATOR.

E - No. 8 KING STREET EAST, TORONTO.

W. toss, -:- . T. CEPERLEY.
Notary Public.

ROSS & CEPERLEY,
Estate, Insurance & Financial Agents

?OST OFFICE BLOCK, - VANCoUVER, B. C.

esPondence Solicited...-.- ....
Send for Maps and Information

TNERsIPs ARRANGED. -:- BOOKS OPENED AND
bALANCED. ACCOUNTS INVESTIGATED. ESTATES

MANAGED.

CHAS. R. WICKENS,
untant, - Auditor - and - Assignee.

LKEsIDE BUILDING,

ELA1DE STREET. EAST, - - TORONTO.

"rrLLIÂMBADENACH. EDGAR A. BADENACE

W. & E. A. BADENACH,
eoutants, Arbitrators & General Ins. Agts

AGENTS:
*O 0f London Fire Ins. Co. New York Life lus. Co.

'Wellington St. West. - 42 King St. East.
Telephone Nos. 228 and 16.

. .1=[ È. a zzs
AUDITOR,

15e0lver and Accountant, Insurance and
Financial Agent.

o CRAMBERS, - - - - TORONTO.

+ -:- -LOANS NEGOTIATED. -:- --

Ji MCARIHUR GRIFFITH & 0081
ASSIGNEES IN TRUST,

40untants, Auditors and Financial Agents.
o8 iness books written up, and Principal's ac-
h, formed. Balance sheets certified. Partner-

1 a brrauged.
5 fning Arcade, - - TORONTOl.

ALLIN & McKAY,
ASSIGNEESiN TRUST,

"ditors, Trustees, Expert Accountants,
ESTATE BROKERS.

eand Trust funds to loan on real estate
. articularly favorable rates. 12 King

Steot 'rst, Toronto.

CLARK BARBER & CO."
ASSIGNEES IN TRUST,

iOtvers, Liquidators, Arbitrators, Account-
ato, Auditors, etc.

E: TORONTO ST., Telephone 1871.
TRONTO.

&COUNTAN WORK A SP EC IAL TY•.

'' P. CORRIDI,
---- Acconutant and Anditol'.

à cesshbooks opened, examined or balauced.Mee sheets and financial statements prepared.
0 eriodical or special audits undertaken.

e 5 IKing -Street East, - - Toronto.
ket reference.. -:- Moderato charges.

,

36 TORONTO STREET, - - TORONTO, ONT.

Money to Loan.

MONTREAL MARKETS.

MONTREAL, 13th Feb., 1889.

AsHEs.-The late storms have prevented
eceipts being large, and business is still of the
Luiet character prevalent for some weeks past.
Values are! practically unaltered, first quality
pots being quoted at $4.00 to 4.05; seconds,
$3.55; pearls nominal at $5.25.

BUTTER AND CHEESE, &c.-In butter, busi-
ness is rather quiet, the demand being only for
finer goods. We quote:-September creamery,
25 to 26c.; August ditto, 21 to 24c. ; Townships,
18 to 22c.; Western, 16 to 18c. Cheese is dull;
September good to fine, 11J to 12c. per lb.;
August, 10t to le. Eggs are in full supply ;
fresh laid, 18 to 20c. per doz.; limed, 12 to 15c.

BOOTS, SHOES, AND LEATHER.-The boot and

shoe orders received to date have been very

fairly satisfactory, some bouses reporting
business above the average. Last week, how-

ever, a good many of the factories were under-
manned, as the French Canadian operative is
a jovial soul who believes in having a good
time, and a good many of them were promen-
ading around in blanket suit, filling them-
selves and their habitant friends with " wite
whiskee " and enjoying the carnival generally,
at which some of their employers are not
wholly pleased. Leather, too, is rather quiet
just now, and there is little change to report.
English advices, however, report more activity
in leather, with fair shipments to hand
from Montreal and Toronto. We quote:-
Spanish sole, B.A., No. 1, 21 to 23c. ; ditto, No.
2, B A., 18 to 19c, ; No. 1, ordinary Spanish,
20 to 21c.; No. 2 ditto, 17 to 18c. ; No. 1, China,
8 to 19c.; No. 1 slaughter, 23 to 24c.; No. 2 do.
21 to 22c.; Ara. oak sole, 39 to 43c.; British oak
sole, 40 to 45c.; waxed upper, light and medium,
30 t34e.; ditto, heavy, 27 to 30c.; grained, 30 to
35c.; Scotch grained, 33 to 37c.; splits, large,
16 to 23c.; do., small, 12 to 18c.; calf-splits. 32
to 33c.; calfskins (35 to 46 ibs.), 55 to 65c.; imi-
tation French calfskins, 70 to 80c.; russet sheep-
skin linings, 30 to 40e.; harness, 21 to 30c.;
buffed cow, 114to 134e.; pebbled cow, 11to 14c.
rough, 21 to 23c.; russet and bridle, 45 to 55.

DRUGS AND CHEMICAL.-A very fair jobbing
trade is reported for the season. General firm-
ness marks the situation, with some few
slight exceptions. Quinine is if anything
flatter than ever, and we reduce quotations
somewhat; essential oils are also slightly
easier. Best grades of senna are exceeding
ly searce. We quote :-Sal soda, $1.0C
to $1.15 ; bi-carb soda, $1.90 to 2.00;
soda ash, per 100 lbs., $1.70; bichromate o
potash, per 100 lbs., $11.00 to 13.00 ; borax, re
fined, 10 to 12c.; cream tartar crystals, 33 t
36c. ; do. ground, 34 to 37c. ; tartaric acid, crys
tal, 52 to 54c.; do. powder, 53 to 55c.; citric acid
60 to 65c.; caustic soda, white, $2.35 to 2.50:
sugar of lesd, 10 to 12c.; bleaching powder, $2.7
to 3.00; alum, $1.60 to 1.70; copperas, per 10
Ibs., 90e. to $1.00; flowers sulphur. per 10
lbs., $2.25 to 2.40; roll sulphur, $2.10 to 2.25
sulphate of copper, $6.00 to 6 50., epsom salts
$1.40 to 1.50 ; saltpetre, $8.25 to 8.75 ; Americar
quinine, 48 to 52c. ; German quinine, 48 to 52c.
Howard's quinine, 52 to 55c. ; opium, $4 to 4.50
morphia, $1.90 to 2.10; gum arabie, sorts, 8

G. W. BAN KS,
(TELEPHONE No. 97),

Insurance & Estate Agent.

BENTs COLLEOTED. ESTATES MANAGED. MORT-
GiEs BOUGHT AND SOLD.

60 CHURCH STREET, TORONTO.

to 90c.; white, $1.00 to 1.25; carbolic acid, 55
to 65c. ; iodide potassium, $4.00to 4.25 per lb.;
iodine, $5.25 to 5.75; iodoform, $6.00 to 6.25.
Prices for essential oils are :-Oil lemon, $1.75
to 2.25; oil bergamot, $2.50 to 3.50; orange,
$2.90 to 3.10 ; oil peppermint, $4.25 to 5.50;
glycerine, 25 to 30c.; senna, 15 to 25c. for
ordinary. English camphor, 50 to 60c.; Ameri-
can do., 45 to 50c. ; insect powder, 70 to 800.

DRY GOoDs.-The trade on the whole report
better business, the rising market in most lines
being, in the eyes of some, an incentive to the
retail trade in the way of buying. Orders from
travellers are fair in number if not large in
size, and last week quite a few buyers were in
town, combining business with pleasure at the
carnival. Remittances, we are sorry to say,
show no improvement, and a reference to our
summary columns will show that the number
of dry goods failures is almost abnormally
large. There is increasing firmness in cottons,
some mills having made a further advance in
yarns and certain numbers of grey cottons,
stocks of which were getting low. The advance
in linens is confirmed, cables having been
received by dry gcods houses here within the
last day or two, declining orders except at ad-
vanced figures.

FIsH.--The market is steady, with
an improving demand. We quote:-
Green cod, Ni. 1, $5.00 to 5.25; No. 1
large, $5.25 to $5.50; large draft, $5.75 ; dry
cod, $4.75 to 5.00 ; No. 1 Labrador herrings,
$5.50 ; Cape Bretons, $5.75 to 6.00 ; N. S.
salmon, $14 to 15.00 ; B. C. ditto, $13.50 to
14.00 ; sea trout, $10.50 to 11.00.

FURs.-No local demand at the moment,
and comparatively few furs coming in, in fact
mid-winter receipts are generally light.
Prices are steady as revised last week.
We quote :-Beaver 4.00; bear, large, $12
to 18.00; bear, medium, $10 to 14.00;
bear. small, cub, $5.00 to 8.00; fisher, $4.0' to
5.00; red fox, $1 to 1.35; cross fox, $2.00 to
3.00; lynx, $2.50 to 3.50; marten, $1.00; mink,
$1.00; winter muskrats, 15c.; raccoon, 75c. ;
skunk, black, $1.00, 75c., 40c., 2 'o. ; otter,
$10.00. to 12.00.

GRocERIEs.-Heavy roads in the country,
v owing to recent heavy now falls, evidently in.
g terfere with the demand for goods, and busi-
s ness is of a comparatively quiet character.

Sugars are unchanged in any particular, last
week's figures holding in all lines. Molasses

0 is in fair request, lots of 25 puncheons selling
; at 40c. per gal. for Barbadoes, while 42a. is ex-
f acted for small lots; syrups scarce at 34 to 4c.
- per lb. In teas some fair wholesale lots of
o Japans have been sold, but the general jobbing
- demand is of a moderate character still ;
, steadiness marks values. Coffees present no
; novel features. Rice steady at $3.75 for stan-
5 dard quality, and this figure will hold till June,
O when new supplies will be due. Dried fruits
0 are moving slowly, but European advices show
; a strong market and values are firmly held
, here at priQes.quoted last week. The approach
n of Lent has not yet induced any active de-

mand for canned goods; supplies of vegetables
and fruits are plentiful, and sales of round lots

0 are freely reported at eut rates. Salmon frnm
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Leading Barristers-Continued. Leading Real Estate & Financial Agents.

MIEREDITH, CLARKE, BOWES & HIL TON, J. F. THomsoN. -:- GEORGE DUNSTAN

Barristers, Solicitors, 19otaries, &c.

Queen City Buildings, 24 Church Street, Toronto
Telephone No. 403.

W. R. MEREDITH, Q.C. J. B. CLARKE.
R. H. BOWES. F. A. HILTON.

REAL ESTATE BROKERS.
W. G. SHAW. +: J. E. HANSFORD.W. G SiiAw J. . HNSFRD.MAIL BUILDING, BÂT STREET, - - TOONTOw.

SHAW & HANSFORDTELEPHONE, 1327.
Barristers, Solicitors, Notaries Public, &c.

11 UNION BLOCK, ESTABLISHED 1876.
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at $1.75 per dozen. Last receipts of lobsters
here were, as a rule, of poor quality and some
houses are not handling them ; prices are firm
at 86 to 6.25 the case.

HIDEs.-The market presents an easy
appearance, offerings being large both here and
in the West, and tanners are not buying at all
freely. We quote:-Green butchers', 5 to 6c.
per lb. for No. 1, and proportionate prices for
Nos. 2 and 3; Toronto and Hamilton No. 1,
6t to 7c; calfskins, 5 to 5jc.; lambskins, 85 to
90c.

METALS AND HARDwARE.-Business in iron
and heavy metals generally continues of a
slow order; consumers' demands are small,
and few import orders have yet been placed,
for spring freight rates are yet unfixed Iron
prices are if anything easier, warrants being
cabled lower at 40/11d., while late telegraphic
advices as regards makers' prices show a
weakening of about sixpence a ton all around.
Bar iron and tinplates are unchanged, and
there has been no further stiffening of Canada
plates since the advance of £1 a couple of
weeks ago. Tin, copper, and lead are as be-
fore. A round lot of I. C. coke tin sold the
other day at 63.65. We quote :-Coltness,
$23.00; Calder, $22 to 22.50; Langloan, $22 ;
Summerlee, $22; Eglinton and Dalmellington,
$20; Gartsherrie, $21; Siemens makers are
not selling or making any fresh contracts;
Carnbroe, $20.00 ; Shotts, $22; Glengarnock,
none here; Middlesboro, No. 3, $20.00; cast
scrap, railway chairs, &c., $19.50; machinery
scrap, $18; common ditto, $13 to 14; bar
iron,$2.10; best refined,$2.35;Siemens,$2.10. Ca-
nada Plates-Blaina, $2.50. Tern roofing
plate, 20x28, $7 to 7.25. Tin plates-Bradley
charcoal, $5.75; charcoal I.C., 84.25 to 4.50;
do. I.X., 85.25; coke I.C., $3.75 to 3.90; gal.
vanizedeheets, No. 28, 51 to 7c., accordingto
brand; tinned sheets, coke, No. 24, 6c.; No.
26, 61c.; the usual extra for large sizes. Hoops
and bands, per 100 lbs., $2.30. Staffordehire
boiler plate, $2.75; common sheet iron, $2.60
to 2.75; steel boiler plate, $2.75; heads, $4.00;
Rusian sheet iron, 10. ; lead per 100 lbs., -;
pig, n 4.00 te 4.25; sheet, 5.00; shot,
$6.00 to 6.50; best cast steel, 12 to 13c.;
spring, 82.50 to 2.80; tire, $2.50 to 2.75; sleigh
shoe, $2.40 to 2.50; round machinery steel,
$3.00; ingot tin, 25c.; bar tin, 27J to 28c.;
ingot copper, 19c. ; sheet zinc, $5.25 ;
spelter, $5.00 ; antimony, 12 to 13c. ; bright
iron wire, Nos. O to 8, $2.20 per 100 lbs.;
annealed do., $2.20 to 2.25.

OILS, PAINTS, AND GLAS.-COntinued steadi-
ness marks fish oils, Newfoundland cod bring-
ing 40 to 42c. in small lots, Nova Scotia ditto
36 to 38c. ; steam refined seal, 49 to 50c. Tur-
pentine is up a cent and a half south, but is
selling here still at 72c. for single brîs.; lin-
seed oil 57c. for raw, 60c. for boiled. Leads
firn at advance; other lines as before. We
quote :-Leads (chemically pure and first-class
brands only), $6.25 to 0.00 ; No. 1, 85.50 ; No.
2, $4.75 ; No. 3, 4.50; dry white lead, 5c.; red
do., 4îc.; London washed whiting, 60c.; Paris
white, $1.00; Cookson's Venetian red, $1.60
to 1.75; other brands Venetian red, $1.40
to 1.60; yellow ochre, $1.50; spruce ochre,
82.00 to 2.50. Window glass, $1.40 per 50
feet for first break ; $1.50 for second break;
for lots of 50 boxes and over 5c. per box less.

WoOL.-WOOl is in very fair demand and
values rule firm in sympathy with a continued
strong European market. We quote domestic
A supers, 26 to 28c.; B ditto, 22 to 24c. ; un-
assorted, 22 to 24c. ; Cape, 15J to 174c.
Australian, 174 to 20c.

TORONTO MARKETS.

TORONTo, Feb. 14, 1889.

Day Goons.-Wholesale dealers report that
a very fair trade is being done just now and
prices of all descriptions of goods show firm-
ness. Indeed, in some instances, repeat orderi
have been booked at higher figures. Mauu-
facturers of dress goods and ribbons requir
from two to three months notice. It is thoughi
that a brisk demand has set in from the
United States, where, previous to the Presi-
dential election, buyers were loath to place
ordere pending the uncertainty as to the tariff,
This difficulty passed, they are now orderine
freely, which accounts for the pressure upoI
Old Country manufacturers. The principa
demand from eountry customers je for staples
oottons, embroideries, etc., also aIl goods fo:

TIMES.

A R C A N U M
Loan & Savings Association.

The Shareholders of the above Association are
hereby notified that a Special General Meeting for
Adoption of Rules, and the First Annual Meeting
for Election of Directors, and for other purp.oses,

will be held at 34 Church Street, Toronto, on

Tuesday, the 2th. of March, 1889
At the hour c

ey order,

Toronto, 14th Feb., 1889.

of 8 o'clock, p m.

A. J. PATTISON 1
Secre'tary.1

1-
underclothing for ladies' wear. Linen goods
are very firm at the advance. Quite a few
customers from the North-West have visited
this market and bought fair parcels.

DRus.-Trade has improved somewhat
since our last, when business was impeded by
the snow blockades. There is little change in
quotations. Opium seems a little higher, and
quinine keeps firm.

FIsH,-Business in this department is very
quiet just now and quotations are much the
same as last reported. Salmon trout is wortb
$5.00. and whitefish $5.50. Lake Winnipeg
whitefish, $7.50. Labrador Herrings in bar-
rele command $6.00. Frozen trout 5ic., and
pike 4j to 5c. per lb.

FLOUR.-No improvement is yet perceptible
in this market, and about the only business
heard of is the supplying of local requirements
at last quoted figures. There is also litttle
doing in bran, which quotes at $14.50 to 15.00
per ton. Oatmeal steady.

GRAIN.-Values of wheat are firmer all round
but sales are still confined to local mills. The
decline in barley has been checked and there
have been some sales at our figures as quoted
elsewhere. Oats are slightly easier, and the
enquiry continues purely local. Peas are
nominal. Corn and rye are not moving.

GRocERIEs.-We hear of no special transac.
tions of moment in this line; orders are as a
rule moderate and well-diffused, and prices
generally maintained. We have no chan2es to
make in quotations. Payments are reported
f airly gond.

There are sugars and sugars. Some made
from beet root, have a fine appearance and an
attractive grain, but lack the saccharine
strength of those made from cane. Some of
these have been put on this market within a
week or two at low prices, and those who are
unaccustomed to samphing or who cannot test
them are liable to be deceived as to their real
quality. One peculiarity is that they have a
gluey smell, and a peculiar taste, which the
cane sugars have not. They are low-priced
sugars, but it might not be equally correct to
call them cheap.

HARDiwARE.-The metals market is sluggish;
prices are a shade easier in the home market.
Manufactured iron and steel firm, but stocks
are rapidly reduced. General hardware shows
an improving demand, and the suspension of a
firm in the trade has thrown more work upon
cit3 nouses. Orders for forward delivery
are ueing booked freely. No concessions are
being made in prices; payments slightly
better.

HIDES &NID SKINs.-There is no important
change in the situation from that reported a
week ago. The supply of hides continues
plentiful with few or no sales heard of. Car
lots of cured are held atSic. per lb. for buif
selections. Calfskins are beginning to arrive
more freely, but there are not many sheepskins
arriving, and dealers are paying from $1.00 to
$1.30 for best grades. For rough tallow, 2½c.
would be paid, and about 6 to 6¾c. is the range
for rendered, which is a little easier in sym-
pathy with unfavorable reports from the
United States and England.

-q-CTO I].

QUEEN CITY FIRE INSURANCE CO'YI
The Annual General meeting of this Company

will be held, pursuant to the Act of Incorporation,
on Thursday, the 28th day of February. instant, at
Three o'clock p.m., at the Company's Offices, 24
Church Street, Toronto. By order.

THOS. WALMSLEY,
Secretary.

Toronto, Feb. 12th, 1889.

i
1

CAPE BRETON RAILWAY.
Tenders for a Bridge at the Grand Narrol

C. B.

Sealed Tenders addressed to the undersigned, and
marked on the outside, "lTender for Bridge," wll b
received until noon on Wednesday, the 6th Marc ,
1889.

Plans and specifications can be seen at the offie
of the Chief Engineer of Government RailWaYs'
Ottawa, where forms of tender mav be obtained o
and af ter Wednesday, 2h Febmnary instant.

Eech tender must be accompanied by a dePO5
11

equal to 5 per centunm of the amount of the tender,
This deposit mav consist of cash or of an acce5"
bank cheque nade payable te the Minister of
ways and CanaIs, and it wi'l be torteited If the PO"
son tendering neglects or refuses to enter into a cos
tract when called upon to do so, or if after enterug
into a contract he fails to complete the workst1o
tactorily according to the plan, specifncation»
centract.

If the tender is not accepted the deposit will 88
returned.

Tenders must be made on the printed forms sOP'
plied.

The Department will not be bound to accep
t 

tbe
lowest or any tender. A.P.BRADLEY

, Secretary.
Department of Railways and Canals,

Ottawa, 7th February, 1689.

IN THE HIGH COURT OF JUSTICE
(CHANCERY DIVISION.)

Re GOODFELLOW, TRADER
BANK vs. GOODFELLOW.

Administrator's Sale¯under order of Court, to
held at the Town of Aylmer, in the County of Elgi

0

on the 6th day of March, A. D. 188 at 11 o'clock a.In.
CONsIsTING OF

Parcel 1.-Large roller flour steam and water pOWV
mill, all first-clase,adjoining the Town of Aylnlsr.

Parcel 2-Good brick dwelling liouse with lot, in
Âylmer. nearmili].

Parcel 3.-Small lot and old frame house, ir. Aylit,
near mill.

Parcel 4.-Geod trame stoe fleur mili and brick
dweling, ba, &c., and abut six acres of land
in Malahide, near Aylimer.

Parcel 5.-About twenty acres of land in Malabid
opposite te Parcel Ne. 4 . Aise, a large qnafltitl

of milling implements, horses, wagons, etc., etc.

For further description of property and partica'
lars, see posters, or apply to

Edgar & Malone, Barristers, - - ToroIibO
Ermatinger & RobinsonB arristers, - St. Thonl'
Crawford & Haines, Solicitors, - AyliXer
Horton & Horton, Barristers, - - St. Thomn
John Hoskin, Esq. Q.C. - - - Teron£O

R. MILLER,
Master at St. Thon'

St. Thotas, Ontario,
6th Feb., 1889l.

SALE BYTENDER.
Re Oalanlds Jersey Dairy Co lp

(Limited.)

The undersigned bas received instructions toeoI'te
for sale b y tender the fcllewîng assets et this et&

in the following lots:
Lot No 1-Machinery used in the manufacture

Koumiss, to be seen at 18 James St. South, Hamilto
as per schedule, $2015.75. Y

Also to be seen at the Oaklands Farm, WaterdoW'
Station, G.W.R. division:

Lot No. 2-Cheese, consisting of Stilton and 00f'
gonzalla, $4620.

Lot No. 3-Utensils used in t1e manufacture
cheese, $411.72.

Lot No. 4-Machinery and Futaiture used iu
manufacture of sausages, as per-chedule, $248 t

Lot No. 5-Utensils used in thi Dairy, as per lis
$1,171.75.

Lot No. 6-Horses, Wagons, Sleighs, Harness,
$735.be

The machinery is of the newest and very
description.

Tenders will be received up to Wednesday n 0,

Feh. 20. No tender necessarily accepted. lnel
tories cen be seen at farm, also at Hamilton ait
Trustee's office.

E. R. C. CLARKSON, Trustes,
26 Wellington St. East, Toronto•

Feb. 12, 1889.
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PETROLEU.-We lower quotations of Can.
adian retlned oil to 14c. per gal. for 5 to 10
barreî lots, f.o.b. here; and 14 to 141c. for
single barrels. The market is unsettled, in
sYIpathy with a like feeling at producing
centres. Other kinds remain as before.

PRovisioNs.--Trade still remains quiet. But-
ter is changing hands at 18 to 19c. for choice
tubs; medium brings f rom 14 to 16c., and rolîs
are selling 15 to 18c. Receipts of all kinds are
Inst about equal to demand. There is nothing
doing in dried or evaporated apples. Cheese
!s without change. In hog products the feel-
ing is weak, in sympathy with the continued
decline in Chicago. Long clear quotes at 8a
tO 9c.; hams, lc., and breakfast bacon, 11c.;
lard, in pails, 10 to 10ic.; in tierces, 91c.
Dressed hogs for butchers are worth 67 on
fainers' market. Eggs steady at 16 to 17c.
lhe N. Y. Bulletin has the following as to
hOP8. The market seems to be slowly, but
gradually and solidly hardening. Very few
goods were on offer. The largest holders seem
to have the utmost confidence in the propriety
of standing out for more money, and there is
certainly no over-supply here. The cost in the
interior is relatively higher than local selling
rates, and advices from Europe are favorable
to continued exporta, if, indeed, not to a
higher market.

Woo.-This market is fairly active but
Without any advance in values. Local mills
%e buying fair sized parcels of pulled and
there is some enquiry from the States result-
IKig in the sale cf a few large lots cf combing.
Advices from the Old Country say that tbî
'narkets there are quiet but firm. Extra iE
8carce and in good request.

-The Barnum Wire and Iron Works a
Windsor have just completed their large con
tract they had with the Government for th
Wok on the buildings in Ottawa. The stair
Ce is ten flights in length and the longest i
the Dominion.

-Commenting on the fact that, along th
frontiers there is a large amount of America
Silver in circulation in the country, consider
ableO f which bears mutilation, an exchang
sa 1: People should avoid mutilated coins, th
7 une of which, i. e., those with holes punch
Il then, has been fixed by the United StatE
Treasury Department as follows: silver dollar
sVeenty-five cents; half.dollars, thirty.-i
cnts; quarter dollars, eighteen cents ; ar

dines, five cents.
At the annual meeting of the New Yoi

Mlerchant Tailor's Association, the presidenti
the course of his remarks said that it w
tine for the tailor to be placed on a level wi
Other business men. The public had lived t
I ng under the impressioon that a tailor's b
Was an insult if sent in sooner than six mont
after it was contracted. Not ovly would
eustomer grow angry if he get his bill with
thinetmentioned, but be would take anoth
8ý1LIn mnthe te inake up bis mind when hoe wou
pay it, and would then often conclude not
p'ay it all. This was an evil that he w
anxious to do away with, and thought that t
flost efficacious remedy lay in a system
Ilonthly aocountings. He urged upon the c
vention the adoption of some such busin
systen. He deprecated the practice of certi
tailors in ex.icting part payment at the time
Ordering and the remainder on the delivery of1
goods.

TRADE -~¯ MARK.

()Uit frme have estabiished a large Tea Mann ac-
turing House for the purpose cf preparing Tea

sfitable to the wants of consumera in the Dominion
of Canada.

We have alroi ly made triai shipments, which
were well receiverl. As we shal only use high clastiew season's leaf, without facing or coloring, we
hope to establish the highest reputation for our teas.

ME. WILLIAM MACGREGOR,
119 FRONT STREET, - - - NEw YORK,

s lo eagent for the sale cf our Tep. Our sh
t0eswilii be contînucus, and ho wlll be pleased t
Au p musters from goods on hand or to arrive.

Montres shal be made on the basis of delivered in
rel. I We call attention to our Trade

ark-which is registered.

NIPPONSEICHA KWAIA.

atgsakJ, apan, (TRADE MARE IN RED.)

NOV., xsss.

-The proprietor of a New York Bowery
restaurant has figured the matter down Dpon
strictly business principles, and is of opinion
that with a good patronage he can make the --

following list of prices prove a money-making DIVIDEND NOTICE.
venture. He urges his patrons not to worry ___N TC

themselves on this point, he will take the
chances and offers them:-Beefsteak, 5 cents; The Half-yearly dividend upon the Capital Stock

the same with onions, 8 cents; veal cutlet of this Company, as the rate of Three (3) per Cent.
brae,5 cns gsbie rscab r per annum, secured under agreement with the

breaded, cents; eggs boiled or scrambled are Government of the Dominion of Canada, will be
3 cents each and patrons are asked to order - paid on -

two or more. Coffee costs two cents a cup and Th 18th f Februa next
milk a like sum; griddle cakes, with syrup, are Te 8 o r '

4 cents. If one uses butter with them an ex- (The 17th being Sunday) to Stockholders of record

tra penny is charged. A fried oyster sandwich on that date.

is put down on the bill of fare at 4 cents; ham Warranta for this dividend payable at the agency
sandwiches are 2 cents each ; tea, biscuits are Of the Bank of Montreal, 59 Wal treet, New York,

will be delivered on and after February 18th at that
a penny each; pie 4 cents a cut; cream puffs agency, to Stockholders wbo are registered on the
3 cents each ; chocolate eclaires 3 cents; apple Montreal or New York registers.

and mince tarts 2 cents each. A bowl of milk Warrants of Europeau Shareholders who are on
the London register, will be payable in sterling, at

is sold for 3 cents and oatmeal mush for 2 the rate of Four Shillings and One Penny Half-
cents. For 5 cents a plate of corned-beef hash penny (4s.1½d.) per dollar, less income tax, at the

is served. The restaurant is crowded usually Bank of Montreal, 29Abchurch Lane, London, and
awill be delivered on or &bout the saine date. at the

and does a big night trade. It is proving a office of the Company, 88 Cannon street, London,
rival to the charitable coffee and roll stands. England.

The Transfer Books of the Company will be closed

in London a three oclock p.m. on Saturday, Janu-
*nv ary 12th, and in Montreal and New York at the arne

DOMINION PAPER B0i COMPANà hour on Saturday, January 26th, and will be re-
OANUTACTURERS OF opened at ten o'clock a.m. on Tuesday, the 19th

HARDWARE FOLDING BOXES, February next. By order of the Board.

CONFECTIONERS' FOLDING BOXES. CHARLES DRINKWATER,

Packages specially adapted for ail classes of goods. Office of the Secretary. Secretary.

74 and 76 King St. West, Toronto. Montreal, January Srd, 1889.

BOARDIG & DAY SCHOOL Y. TORONTO WATER WORKS DEPARTWT,
e TTORONTO, ONT.

50 A 52 Peter St., Toronto.

t Miss VRALs. (Successor to Mr. Nixon.) PUMPINO HOUsE, TORONTO WAT -R WORKS,
t Augusi 23rd, 18.

- Music, Art, Modern Languages, Classies, Mathe- Mr. Alonzo W. Sponner1

e maties, Science, Literature, Elocution. Port Iope.
DFAn Si,-Your favor of 22nd mins. la at hand, re

- Pupils studyju French and German are regulred the Copperine.

W convere in those languages with resident reh Ihave much pleasure in stating that we are using
d cnersn toenges wn PooNER's CoPPERINE on our Pump Bearings that

and German governesses• have very heavy service. Also on Crank Pins on our

n PRIMARY, INTERMEDIATE AND ADVANCED CLASSEs. largest pumps, and it is giving us PERPECr SATIs-
6n FACTION.
r- Young ladies prepared for University Matricul- I can cheerful y recommend tW any one requir-

geatin. ing firt-lseBabbitt Mtel for any purpose what-

e ever. JOHN C. FERGUSON,

Bd J. Re W A L K E R , Chief Engineer Toronto Water Works.

es 15 COMON ST., MONTREAL, These are the LcLrgest Engines in Canada. Using
, 1 O Tover 2000 pounds of Finest Copperine to make the

IMPORTER AND DEALERIN bearinge. If you are ordering new machiner
ad specify ln the contract for Copperine Bearinga.if

dyou are building new machiney, or repairing old
k machinery, use Copperine Box Metal. Teeti-

rk monials like the above command attention.

in ANDScRAPerETAL. evaea'sCopperineaun nowo ohad at nearly

ras Cah ANesofSCRPed MEra taL8 Tllr every hardware store lu tbe Dominion.
ts Cash bayera of Peddlers' Rtaga, Tailors'
ith Clippinge, Old Rubber, &e.

ill TORONTO BRANcH: OTTAWA BRANcd:
ha Tomonte Mill Stock & Alexander Dackus,

Metal Co, 257 Cumberland St.,

a Esplanade8St., Toronto. Ottawa. On.
n
ier

ul ARMSTRON'S WA60N SEAT SPRING• MANITOBA WIRE CO.,
vas
he Every hardware dealer and merchant handling BELLEVILLE, ONT.,
of thee supplies should have Armstrong's Seat Springs

on- in stock. Acknowledged the Best Beat Spring in the MANUFACTURER OF

ain world's markets for durability, ridiog quaîlties

af and appemrance. Prices reduced for 1889
eof trade. Send for particulars. Should be on every Barbed & Plain Twisted Fence Wire

teFarm Wagon mado. •

th____ag n ad .And the only make of wirA in Canada on which
1 is found the Genuine Lnck Barb. A personal in-

- 3 B.ÂRST3NG ÂN'G 0 1 sPection wlll cnic ou cf ibis tact. Quality of
. B xNG NF . 00.,La. wire-the Bes Eilis Retsemer Steel. Every

pound ¶uaranteed. If price is an object-write.for

GUELPE, .. CANADA. particu ars before buying.

111k CAN AND CREAMERY
TRIMM.INGS5

WE ARE MANUFACTURING these goods tiIs n l large
quan i t e s f ltes t deaign s, and fm m sph os r ved ac hui-
new factory, double the ase of old, w i

ery, is now lu fuili runnlng order.

We make and supply everything used by Stove and

Tinware Dealers.

WRITE FOR PRICEs AND DIscoUNTs.

McCLARY MANUFACTURING CO'Y,
LONDON. TORONTO. MONTREAL. WINNIPEG.
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NEWLANDS & 00.,
GALT, ONT..

IANUFACTURE A

Heavy Buffalo For Cloth Waterproof
That is patented and registered in Canada and the

United States. Ir is niade into

Which are an excellent imitation of the
prime buffalo skin.

These robes are Durable, Warin, and Hand-
soue, and are lined with Heavy Scarlet Wool
lanibskin, and must in time largely take the place
of the Ruifalo, which is a thing of the past.

W. H. STOREY & SON,
Have secured the exclusive control of these goods
for Canada; also the exclusive control of the elegan

Prncess Carnage Baby Rug
Made by the same fIrmi.

ATLAS ASSURANCE C0'Y,
OF LONDON, ENGLAND.

FOUNDED ..-. -. - 1808.

CAPiTAL, - - £1,200,000 St g.

JOINT MANAGERS:

OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 92 King Street East

$W- Agents required in unrepresented towns

NATIONAL

ASSURANCE 6 0 o' 0F IREA 1
Incorporated - 1822.

CAPITAL, - - £I,000,000 Stg.
CNIEF AGENTS:

OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

WOOD & MACDONALD,
Agents for Toronto, - 92 King Street East.

àii Agents required in unrepresented towns.

SINGLE & DUPLEX
-- Steam & Power Pumps

For Bolier Feeding, Fire Protection, Water
Supply, Mining Use, etc.

Al our Pumps are of the latest and best design,the result of long and valuable experience in theCanadian pump trade.
Independent Air For prices and particulars

Pump Condensers - write for Catalogue -

CO TORONTO, ONT.
e& . Office & Works:

CoR. FRONT & PARLIAMENT STS.

ETNA
THI

LIFE INSURANCE COMPANY,
OF HARTFORD, CONN.

RTY-NINTH ANNUAL REPORT,
JATUAR~T 1, 1889.

ASSENTS, January 1st, 1888, at Cost
RECEIPTS.

Prem ium s in 18 ................ ........................ ............... $3,2 4,964 16
Interest, and fronm other sources in 1888............... ...................................... 1,730,120 97

DISBURSEMENTS.
D eath C *alims... . ..................................................... ................ ..................... $ 1.5r9,984 71
Matured Endowments......... ............. 778,161 59
Dividends to Policy-holders and for Surrendered Policies . ....................... 8.3,10 99
C om m issions ...................................................... .......................................... 401,884 69
Agency Expenses, Medical Examinations, and other expenses..................... 245,068,38
Dividends on Stock, earned in Stock Departient.......................125,000 00
Taxes, $9098015; ie-insurance, 1,207 .................................................. 92,187 95 4,045,408 20

Assets, December 31st, 1888, at cost.......... .............

ASSETS.
Real Estate................... ..... .... ........... ......... ............ $ 832,404 70
Office Buildiîg.................................. ................ 250,00000
Cash on band and in banks...... . ......................................... 3,737,601 66
U nited States B onds... .. ....... .... .................. . ............................................. 975,875 00
Railroad and éther Stocks and Bonds............ ..... 798,058 13
Bank Stock ........ . ........... .................................... 1..1000074 01
State, County, City,- and Town Bonds...................... ................................. 7,2 2,103 74
Mortgages secured hy Real Estate valued at over $58,500,000 00.....................15,723.590 77
Loans on Collaterals (market value $759,165.00)......... ................................... 540,768 31
Loans on Personal Security ......... . . ........ ................. ................................. 2,»01 23
Loans on existing Policies, valued at over $5,000.(00........... .................. ,...1,747,978 09
B alances due fro u Ag ,nts...... .... ............................................ ..................... 2,445 92

A.sets, Deepmber 31st. at cost prive.................... ..
Iuteress due and accrued, December 31, 1868........................... . ..................... * 531,606 94
Prem iunis in course of collection .................... .................... ....................... 93189L 37
Quarterly and Femi-annual Premiums.1................................19,917 85
M arket value of securities over cost............................................. ................. 67v,391 23

Gross Assets, January 1, 1389...... ................................

LIABILITIES.
Losses and Claims awaiting further proof. and not yet due..................$ 252,'290 00
Dividends to Policy-holders, not due.................... ....................................... 150,76-2 88
Prem iu mîs paid in advance................. .......................................................... 6,221 95
Reserve for Re-insurance on existing Preuiuns. ..... ................................. 27,773 25 90
All other L iabilties ........................................................................... ........... 70,678 00

SUBPLUS AS REGARDS POLICY-HOLDERS.
By Connî., Mass., and New York Standard....................................................................
By Standard of many other States and Canada...........................

832,324,197 5

8'32,324.197 58

1,494.837 3

*33,8I9,034 97

$28 232,979 73

247.325,000 00

Policies in force January 1, 1889, 67,749, insuring............................... 810 8.904,303 44
Policies issued in 1888............... 8,083, insuring................................................ 16,094,1 7 0>0
MORGAN G. BULKELEY, President. J. C. WEBSTER, Vice-President. J L. ENGLISH, Secretary-

H. W. ST. JOHN, Actuary.

W. H. ORR & SONS, Managers. Toronto.

J.&J TAYLOR,
TorO1To sAF'E WORKS

ESTABLISHED1855.
MiANUFACTURERS 0F

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
gErPff/SOI LOCKS AID JAIL WORK A SPECIALTY.

We aU thp attention of Jwellers to eur new style of Vire and Burglar Proof Raflee
ueseally adapted fer their us.

ST. CATHARINES SAW WOR KS

R. He SXITH & CO.,
ST. CATRARNEa4, ONTARRO,

iole Manufactnrer in Canada of
TH3D "SIMOTDS" 6.A.nre

AT CREATLY REDUCED PRICES.
All our Goode are manufactfred by the "Simonds process.
Our CIRCULAR SAWS are unequalled. We manufacture the

denuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVEI)
CHAMPION, and al other kinds of CROSS-CUT SAWS. Our Hand
Saws are the beet in the nfarket, and as cheap as the cheapeat. Ask
yopr Hardware Dealer for the St. Catharines make of Saws.

The L'rgest Saw Worki in the Dominion.

I
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Insurance.

NNRTH ERN
ASSURANCE COMPANY,

0' L O N DO, E N G-.

Branch Office for Canada:

1724 Notre Dame St., Montreal,

INCOME AND FUNDS (1886).
SUbscribed Capital..................$15,000,000

àtwhich is paid......................1,500,000
Acc"k um ulated funds ................................. 17,106,000
Qnnual revenue from fire premiums ...... 3,034,000

nl revenue from life premiums .... 1,385,000
Annual revenue from interet upon in-

Vested funds ....................................... 690,000

JAMES LOCKIE, - - Inspector.

ROBERT W. TYRE,
MANACER FOIR CANADA.

IRE GaSGOW & LONDON

EUROPEAN MARKETS. BAYLIS MANUFACTURING COY,
LONDON, February 13th. 16 to 28 NAZARETH STREET,

Beerhohru's message reports :-Floating car-
goes-Wheat, hardening ; maize, nil. Cargoes MONTREAL.
on passage-Wheat, buyers and sellers apart,
teding up; maize, firm, probably aearer. Vanshes Janans Pnn nks
Mark Lane-Wheat, turn dearer; maize, firm;,J ',

good cargoes No. 1 Cal. wheat, off coast, 38s.

9d., was 37s. 9d.; flour, present and following WHITE LEAD,
month, 39s., was 38s. 9d. Frencli coiintry Paints, Machinery O//k, Axie Grease, dc.
markets turn dearer. Weather in England,
some snow.

LIvERPOOL, February 13th. ISLAND CITY
Spring wheat, 7s. 9d. ; red winter, 78. 7d. ;

No. 1 Cal., 7s. 10½d.; corn, 4s. id.; peas, 5s. 8d.; White Ieij1 ('lnv & VaruiQh Worbq
pork, 68s. (d.; lard, 35s. Od.; bacon, short

clear and long clear, 31s. 6d. to 33s. Od.1; ai- MANUFACTURERS OF

low, 30s.; cheese, white and colored, 57a.
6d. Wheat, quiet; demand has fallen off; WHITE LEAUS, MIXED PAINTS,
holders offer moderately. Corn, quiet;
demand fallen off. VARNISHES AND JAPANS.

TORONTO PRICES CURRENT.
(CONTINUED.)

Sawn Lumber, Inspected, B. .

Clear pine, 1* in. or over, per M......$35 00
Insurance Company. PickingsjixLorover ............. 2500

................................. ...................... 23 00
Do. do. 1* and over ........... 30 00

A OFFICE FOR CANADArng,& in ................ 15
Dressing.................................. 15W

hip.cls stk & sidgs.................. 12 00
S'asgow and London Bunoings, Montreal.J.isand Scantlin................12 0

Claphoards, dresseâ .................... 12 50
MANAGER, • - STEWART BROWNE. Shingles, XXX, 16 in ................ 2 35

.9 XX ........................... 140
ORONTO BRAsca OFFICE, 34 Toronto St., City. Lath ............................ 1 75

Resident Secretary-J T VINCENT. Spruce .......................... 10 00
Hemlock.................................. 10 00

Cit Agents.W. FAHEY. Taraara. ........................ 12 00
y W. J. BRYAN Bard Wood-%+N. t. R.I.

- ~~~~Birch, No.land2 ...................... $1700
Maple,.... ........................ 1600
Cherry, *.................. 600

GOLD PARS, As, white, ...................... 24 00
Cleblack, 1...or.er,.e..... 16 00
Elm, soi. or v.......................... 12 00

C le rock i , ........................... 218 00
Oak, wht, No.1 and2v...............32500

Flo red or greyIn ............................ 1800
Balm of Gilead, No. 1 & 2..................... 13 00

jBh'ip.11culssChestnut 
d .. ...................... 25 00

Wainut1in., Nong........................ 8500

STEEaButternuts.desed................4000

Shin les XX , 1 in ...................... 28350

Hickory,No.1&2................. ...... 1800
b1, aile es , ;,m ,Ltth.h............Basswood .. ... ........................... 16 00

W hitewood. ........ ...................... 135 00

____________________________ Fuel. &C.
Coal, Hard, Egg.................... 5 7

Stove.............................16 00
Nu y.............................. 6 00

Soft "ossburg......... ............... 600
Chestnut" ................. 25 0

ROYAL MAIL
E T iE A. M S Im I P S.

Winter Service.

PROM
eoRTLAND.

lýrsUday Feb. 7..
"21...

Mar. 7..
.421..

April 4...
"y 18...

May 2...

'1889.1

FROMSTEAMER. HALIFAX.
Circassian ... Saturday Feb. 9
Polynesian ... " 23
Sardinian Mar. 9
Circassian ... 3

Parisian ...... " April 6
Polynesian ... 20

Sardinian ... May 4

The steamers from Portland via Halifax call at
idonderry on their passage to and from Liverpool
etbark and land mails and passengers.

'tThe steamers f rom Halifax via St. Johns, Nfd., call
ue6enstown on their passages to and from Britain

j Steamers leave Portland on arr.val of train leav-
g.Toronto on Wednesday morning, and Halifax on

1val of train leaving Toronto on ThursdayOWfing.

Pasengers proceeding by steamers calling at St.
0 Nd., will leave Toronto on Friday morning

RATES OF OCEAN PASSAGE.

Cabin, $50.00, $65.00 and $75.00 according to accom-
odation. Intermediate, $30.00. Steerage, $20.00.
turin'1 Tickets, Cabin, $100.00, $125.00, $150.00.
termediate, $60.00. Steerage, $40.00.

ete e passengers are booked to and from
at stown, Derry, Belfast, London and Glasgow

eratesasLiverpool.

tIermediate passengers are forwarded to and
S Glasgow and Liverpool by rail without extra

For tickets and every information, apply to

H. BOURLIER,

Corner King and Yonge Streets, Toronto.

6. Briarhill best ..................
Wood, Hard, best uncut .................

" " 4 1 2nd quality, uncut.
"o "i cut and split......... ........
" Pine, uncut .......................

cut and split ...............
slabs.. ................

6 50
000
0 00
0 00
0 00
0 01
3 003

Eay and straw.
Hay, Loose, Timothy, New......... .$1800

.4 .6 & d Old............... 0000
"d " Clover ........................... 00 00

Straw, bundled oat................10 00
".loose .......................... 80

Baled Hay, firet-class.................. 11 00

37 00
27 00
25 00
b2 00
16 00
16 00
13 00
13 00
0000

2 40
1 60
1 85

13 00
il 00
14 00

2000
18 00
85 00
28 00
18 00
14 00
00 00
30 00
20 00
15 00
30 00

100 00
50 00
00 00
18 00
40 00

0 00
0 00
0 00
000
0 00
5 00
4 50
5 50
4 50
5 00
0 00

21 0
00 00
11 00il 00
0 00

15 00

LIVERPOOL PRICES.
February 14th, 1889.

Wheat, Srn8 ... .. ~..--,... .... 7 9
" RedWinter....................... 7

No. 1 Cal..............................7 10
Corn................ ................ 4 0
Peas . ...................................... -............... 5 8i
Lard ....................................................... 34 6
Pork ...................................................... 67 6
Bacon, long clear....................................... 30 6

"4 short clear...... ................ 33 0
Tallow ................. ...... ...................... 30 0
Cheese ..................... ................. 57 6

CHICAGO PRICES.

By Telegraph, February 14th, 1889.

Breadmtufa. Pler Bush.

Wheat, No. 2 Spring, spot............$103 000
Corn.................................................. 0 34 0 00
Oats............................0 25 000
Barley .......................................... cash 0 00 000

Rog Products.

Mess Pork ....................................... $10 95 0 00
Lard, tierces.....................657J 000
Short ib............................ 585 000

ame •...........................-0-00 000
Bacon, long clear.............................00

S " short clear ... ............ 000 0

IMPORTERS OF

Dry Colors. Plain a Decoriative Window
Glass, Artims' Maierials.

146 McGILL T., PD
MONREAL.D.IED ON 157.O.

ESTABLIsHED 1857.

THOMAS MARKS & co.,
MERCHANTS,

Forwarders and Yessel Owners.
Stores, Warehouses, Oftfces & Wharves

SOUTH WATER ST.,, PORT ARTHUR, ONT.

Write or telegraph for Lake Transportation or
Marine lusurance.

NEW & SECOND-HAND

LUSTAEDMACrHI1NERY

*FREE-,H-W-PETRIE,

BRANTFORD.CANADA.

INTROlOBlIALllAT,
0F CANADA.

THE ROYAL MAIL PASSENGER & FREIGHT ROUTE

BETWEEN CANADA AND GREAT BRITAIN
-AND-

Direct Roite between the West and
Ai points on the LOWER ST. LAWRENCB

and BAIE DES CHALEUR, also NEW
BRUNSWICK, NOVA SCOTIA,

PRINCE EDWARD ISLAND,
CAPE BRETON AND

NEWFOUNDLAND.

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains

Passengers fo iureat Britain or the Continentleaving Toronto by 8 a.m. train Thursday will joinoutward Mail Steamer at Halifax, Saturday.

Superior Elevator, Warehouse and Dock accom.
modation at Halifax for shipment of grain and
general merchandise.

Years of experience have proved the Intercolonial
in connection with steamship lines to and from
London, Liverpool and Glasgow to Halifax bo be the
quickest freight route between Canada and Great
Britaixi.

Information as to passenger and freight rates can
be had on application to

ROBERT B. MOODIE,
Western Freight and Passenger Agent,

98 Bousin House Block, York St., Toronto.

D POTTINGER,
Chief Superintendent

Bailway Office, Moncton, N.B.,
November 20th, 1888.

1889,

D. 1, 188"'.
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700,000 ..... 1

1£1,500,000 i 0486J, 6

.......001...... . ......

.......QO...... ......£ 10,4088..

Ata tc a d S........ ......... 40
.aa a P cfc...................... 1056(

ô % erpeual ebenure 1ock...... 1

do.ic. bnd, nd hage25...... 150
..... ... 3n e.......... 10 9 '

do. % bnds,1890.P............
Nrh r :AILWAYfis. value... Fe..10

Atlantcandst.onLawrece...............£100 5
Canada Pacifi.................................. 100 053 o

Canadia Cn otal 5 %s Mrtag.. ... 1
doran dTrn Co. 190ock.....................100 111
5d%. etuadebenture 6 I.stock .... 1G9 10
o. ea treference9................... 10067 os
do. 5Second4,1ref....oc............. 100...5.

do. 6ô b nd , ,190............. ..... C 10
Nohrnofoa. 5frtmg ... 0 0610

o.nto %rpoeatonpref%....................100 0
Toa.n o.ey,&1Bruce6%tg. bods De 1

BECRITEB.Feb.0

BanadineG ot e...%...g.................2

do. 4% do ... ,5 8. ........... 1Q 1

Trdo. l 3 do . 5.. 90. ........... 1à

do. 6 do. ........ 2j ...

i -

Leading BarrIsteris.

COATSWORT, HOINS & CAMPBELL,
BARRISTERS, Etc.

15 York Chambers, No. 9 Toronto St., Toronto.

TELEPHONE 244.
E. COATSWORTH, JR., L.L.B. FRANK E. HODGINs.
OEO. C. CAMPBELL. W. A. GEDDES.

THgOMfSON, HENDERSON & BELL,
Barristers, Solicitors, &o.

O)FFicEs-BANK BRITIsH [NoRTH AmERicA BDGs.
4 Wellington Street East, TORONTO.

D. B. THOMSON. DAVID HENDERBON. GEO. BELL.
WALTER MACDONALD.

Registered Cable Address- ' Therson," Toronto.

LINDSEY & LINDSEY,
Barristers and Solicitoit a.

5 York Chambers, Toronto Street,

GEORGE LINDSEY. W. L. M. LINDSEY.

E. #Y. BRITTON,
Barrister, Solicitor, &c.

TORONTO, - -- - ONTARIO.

Offices, - - - - - 4 King St., East.
TELE PHONE NO. 65.

R. P ECHLIN,
BARRISTER,

Solieitor, Notary Public, &c.
TELEPHONE 1739.

OFFICES, - No. 4 KING STREET, EAST, TORONTO.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solicitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,

TORONTO.

STOCK AND BOND REPORT.

CLOBINGPR E.

Feb. 4 per Ob

...... .....
149 ... 6

120260.60

Suspended ...

22 3 .... 111.5

...... .....
n Liquidation,

112 ...... i
137 ...... 1 37.

96 100 96. 0
142J ...... 142-5
...... ...... ...

...... ...... ...

...... ......
Buspended
1:E 1391 1385

150 ...... 76.0
23) 232 460.0
21o ...... 210.00
142J ...... 140ff
128 130 1028.
125 126 195.0
101 ...... °
...... ......
......... .....

1 .34j 13. 5 672
216 221 216.0

l01 ... 50500
91 95 91.0
...... .....

87 90
16w ...... j 80 0
123 .. ... 130
165 168 1650
1à39 ...... 66 e
900 204 10*c0

185 ......
105 ...... 26
122 125 60

118 120
11,31 114

118 120

114 ...... 140

102 105 10(

105à ....
119 119i
15L t152 7.6

250 ......

117 118 110

43.50

qi12 10.00

Divi-
R«.dend

6 M'.
scribed.P -u.

BANKS.

British Columbia ..............................
British North America .....................
Canadian Bank of Commerce ............
Central .............................................
Commercial Bank of Manitoba .........
Commercial Bank, Windsor, N.8B. ......
Dominion ..........................................
Eastern Townships ...........................
Federal .............................................
Halifax Banking Co ............................
Hamilton ..........................................
Hochelaga ..........................................
Imperial .............................................
L a Banque Du Peuple ........................
La Banque Jacques Cartier ...............
La Banque Nationale ........................
London ..............................................
Merchants' Bank of Canada ...............
Merchants' Bank of Halifax ...............
Molsons .............................................
Montreal ............................................
New Brunswick .................................
Nova Scotia .......................................
Ontario .............................................
Ottawa .............................................
People's Bank of Halifax ..................
People's Bank of N. B ........................
Quebec ................................................
St. 8tephen's .......................................
Standard .............................................
Toronto .............................................
Union Bank, Halifax ...........................
Union Bank, Canada .........................
Ville Marie ..........................................
Western .................. ..........................
Yarmouth ..........................................

LOAN COMPANIES.
UNDER aBUILDING SoC'S' ACT, 1859.

Agricultural Savmnge & Loan Co .........
Dominion Sav. & Inv. Society ............
Huron & Erie Loan & Bavings Co ......
Hamilton Provident & Loan Soc .......
Freehold Loan & Bavings Company ...
Union Loan & Savings Co ...................
Canada Perm. Loan & Savings Co ......
Western Canada Loan & Savings Co.
Buildin & Loan Association ........
Ontario Loan &Deben. Co., London.....
Landed Banking & Loan Co ...............
Ontario Loan & Bavings3 Co., Oshawa.'
Farmers Loan & Savings Company ... '
People's Loan & Deposit Co ...............
London Loan Co. of Canada ...............
Canadian Bavings & Loan Co .............

$9,500,000$1,824937 $ 486,000 3 %
$243 1,6,604,866,666 1,100,0001 3j

50 6,000,000, 6,000,000: 600,000 3j
.. ............. ............... ....*....... ... ............

............... 276,370 25,000 3è
40 500,000 960,000 78,000 3

50 1,500,000 11,500,000 1,150,000 550 1,500,0001 1,456,136 450,000 si
100 1,250,000O 1,250,000 000,000 3

20 500,000 i 500,000 100 ,000 3
100 1,000,000 1,000,000 360,000 4
100 710,100 7 t0,100 100,000 3
100 1,500,000: 1,500,000 600,000 4
50 1,900,000 1,200,000 300,1000 3
25 500,000 500,000 140,000 3

100 2,000,000, 1,200,000 100,000 2
100 1,000,000 9230,588 00,000 3è
100 Ô,799,900 5,799,900 1,700,000i 3¾
100 1,000,000 1,000,000 120,000 3

50 2,000,000i 2,000,000 1,000,000 4
200 12,000,000 12,000,000 ,o,00,00 ô
100 500,000 500,000 350,000 6
100 1,114,300l 1,114',300 400,000 j
100 1,50,000 1,500,000 550,000 3

100 1,000,000ý 1,000,000 310,000 3¾j
20 600,0 60à ,000 35,000 9½
50 ............... 150,000: ......... ..

100 3,000,000 9 ,50,000 425,000 3
100 200,000 200,000 25,000 4

50 1,000,000 1,000,000 380,000 3j
100 2,000,000 2,000,000 1,350,000 4

50 500,0001 500,000 40,000 Bi
100 1,200,000 1,200,000 100,000 3
100 500,000 477,530 20,000 3si
100 500,0001 390,4%4 35,000 |j

75 300,0001 015,000 30,000) 3b

I

,050101001005050
25
50

100
50

50
50 |
50 i

88,000 3j
100,00013
437,000 4j
Mo00o,00
570,000 5
200,0001 4

1,180,000 6
700.000 5

95,000 3
321,000 si

70,000 3
70,000

112,5893
100,000

53,000 3½
150,0001 4

115,000 Sj
111,0001 3M
55,000 3j

150,000 4
360,000 5
215,000 5

96,400 34
30,000 3
5,000 ............

48,500
80.000 à

630,000
1,000,000
1,500,000
1,50,0001

29.700,000
1,000,0001
3,500.000
3,000,000ý

750,000!
2,000,0001

700,000,
800,000

1,057,95
600,000'
660,700
750,000

2,90,000
1,950,000
1,'620,000 i
1,500,0001
5,000,000,

498,850

616,585
918,250

1,100,000 i
1,100,000
1,200,000

627,000
9,300,000
1.400).000

750,000
1,200,000

493,000:
300,000
611,430,
564,580
600,000

4M0,000
319,500
322,412
663,990

700,000
230,000

t

ti

OÀ

3. J. MACLAREN
W M. MdERRITT
W. E. MIDDLETON

J. H. MACDONALD, Q.C.
G. F. SHEPLEY
R. C. DONALD.

UNDER PRIvATE ACTs.

London & Ont.Inv.0o.,Ltd.(Dom.Par.) 100
Manitoba & North-West. Loan Co. do.1 100
British Can. Loan & Inv. Co. Ltd. do. 100
Canada Landed Credit Co. do. 50
London & Can. Ln. & Agy. Co. Ltd. do. 50
Land Security Co. (Ont. Legis3la.) ...... 25

Dom. JOINT STOCK CO's' ACT.

Imaperial Loan & Investment Co. Ltd. 100
National Investment Co., Ltd ............ 100
Real Estate Loan & Debenture Co.. 50

ONT. JT. STE. LETT. PAT. ACT, 1874.1

British Mortgage Loan Co .................. 100
Ontario Industrial Loan & Inv. Co. ... 1 100
Ontario Investment Association ......... 50

MI8CELLANEOUS.

Canada North-West Land Co ............. 5 à
Canada Cotton Co............................... $100
Montreal Telegraph Co. ..... ............... 40
New City Gao Co., Montreal ................1 40.
N. S. Bugar Reninery,........................... 500M
Toronto Consumers Gas Co. (old) ...... 50

Hamilton, Ont.

B IRRISTER, SOLICITOR, Etc.,

14 MANNING. ARcADE, - - . KING STREET WEST,

T OR ON TO.

GIBBONS, McN AB & #MULKE RN,
Barristers & Attorneys,

OFFICE,-Corner Richmond & Carling Street,

LONDON, ONT.

9150. C. GIBBONS GEO. M'NAB

MAéCLENNAgN,- LIDDELL &CLINE,
(Late Maclennan & Macdonald),

Barristers, Bolicitors, Notaries, &o.,

COR.NWALT..

1). B. MACLECNNAN, Q.C., J. W. LIDDELL.
0. B. CLINE.-

AVIS & GILMfOUR,
Barristers, Solicitors, &o.

OFFICEs-McIntyre Block, No. 416 Main Street,

WINNIPEG, MANITOBA.
T. H. GILMOUR GHENT DAVIs

HOLMAN & HfOLMfAN,
BARRISTERSl, SOLICITORS, &c.

9ADELAIDE STREET EAST, - - TORONTO.

(First Floor.)

Telephone No. - 1366

CHARLES J. HOLMAN. EDWARD A. HOLMAN

MfcPHERSON, CLARK & JARVIS,
Barristers, Solicitors, &c..

OFFICES, - - 17 TORONTO STREET, TORONTO.

Telephone 1334.

John Murray Clark. -:- Wm. David McPherson.
Frederick Clarence Jarvis.

Registered cable address, - " CLAPHER," Toronto.

289,036&
309.056

450,000,
466,800

2,665,600

2.000,0001,
...............

1 6 
112

INBURANCE COMPANIES.

ENGLIoxH-(Quotations on London Market.)

Last e t .
No. iv-NAMa or CoMPAY.

hae.dend. c

20,000 ô Briton M.& G. Life. 110 £150,000 15 0. Union F. L. & M. 50 5
100,000 ...... Fire Ins. Assoc ...... 10 92

20,000 5 Guardian ............... 100 50
12,000 82 Imperial Fie.....100 25 I

150,000 10 Lancashire F. & L. 20 29
35,86W 90 London Asa. Corp... 25 1-t
10,000 10 London & Lan. L.. 10
74,0W0 12 London & Lan. F... 9 59 300,000 67à Liv.Lon.& G.F.& L. 8th 2
30,0001 90 Northern F. & L ... 100î 10

19,0001 94% North Brit. & Mer. 25 et.
6,7M 5 Phnix ...............50 50 l

900,000 9 Queen Fire & Life.. 10o 1i
100,0001 411 Royal Insurance.... 2 3
50,000 ..... BoottishImp.F.&L. 10 1
10,000 ...... Standard Lie ...... 50 192

10,000 7 Brit. Amer. F. & M. $w0 $W0
2,500 15 Canada Life ......... 400 50
5,000 10 Confederation Life 100 10
5,000 10 Sun Life Asa. Co ... 100 19%
4,000 6 Royal Canaian ... 180 15
5,,0100 Qebec Fire ......... 100 65
2,000, 10 reen Cit Fire ...-.. 50 25

10,000 10 estern seurance 40 90

Last
sale

Feb. 2

27J 2

82 m
1158 163

52 54
4 4ji

12v 131
38 39
60 62
47 48

l70 275
41 41

45 46
............
............

Feb. 14.

147J 15(

PARKES, MACADAMS & GUNTHER,
BARRISTERS.

14 Front St., West, Toronto.

pAfRKES, MAMAAS & MARSH ALL,
BARRISTERS.

H.W. MIC KL E, 829,850 8500
1,700,0001 4925,000

800,000 i 477,9:9
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Insurance. Agents' Directory. Insurance. _

ENRY F. J. JACKSON, Real Estate, and Gen-
Heral Financial and Assurance Agency, King j

Street, Brockville. THE MUTUAL
EORGE F. JEWELL, F.C.A., Public AccountantEILLERSG&and Auditor. Office, No.8 Odd Fellows' Hall, - I F EMILER & AN FAC UR RS Dundas Street, London, Ont.I'

INNIPEG City Property and Manitoba Farms Insuranc - Com pany,
Wbo.ght and sold, rented or exchanged. Money

INSURANCE 00.v loaned or invested. Minerai locations. Valuator, OF NEW YORK.
Insurance Agent, &c. Wx. R. GRUNDY, formerly RICHARD A. McCURDY, - Preuident.
of Toronto. Over 6years in business in Winnipeg.

24 Church Street, - - - Toronto. '1°Oce, 49M' nst "P.O. Box 234 Asets, - - - - $126,082,153.56.
ROUT& JAY, Agents for Royai Canadian; Lan-

Tcas1re -Canada Fire and Marine & Sovereign The Largest and best Lif., Insurance
Pire; aIso te Confederation Life Insurance Cos.; Company In the world.
Canada Per. Build. & Sav. Soc.; London and Can- The New Business of the Mutual Life Insuranc

At the fire which recently occurred in our mill at adian Loan and Agency Co., Meaford. Company in 18 8 exceeded 5103,000.000.

TeesWater, ESTABLISHED 1867. I. B. TAcEBEBY, Auc- Its business shows the Greatest Comparative Gai
we beg to say that had it not beenfor tioneer, Commission and Real Estate Agent, made by any Company during t e past

the Pails and casks kept ready for use on each flat, Valuator, Broker and Houe Agent. 29 Sparks St., year including:
~srutd yyor opay te ii oid~ Ottawa. Money advanced on consignmeiits, to A gain in assets of........................ $ 7,275,301 68

et instructed by your Company, the mill would un- which special attention is given. A gain in income of.................. 8,096,010

doubtedly have been completely destroyed. The ETLEY & CO., Real Estate Brokers, Auctioneers A gain in surpeusmus o.............................. 1,645,46 1

gOC mnce i te ad he A and Valuators, Insurance and Financial Agents. A gain in new business of..................,88,756,792 0
COMmenced in the attic, and the elevator heads, City and farm properties bought, sold and ex- A gain of risks in fore ..................... ,54496,951 8

*th a part of the ceiling were blazing when dis- changed. Offices, 55 and 57 Adelaide St. east,A or. . . ,

Covered, and in a few minutes the whole flat would Toronto. THE MUTUAL LIFE INSURANCE CO
have been in a blaze. Han Pald to Police holders @ince

insurance. Organization 8272,481,839.82.
After this experience, we cannot too strongly

The O1desianad PirewthIof the Coman dueini
reCOmmend the plan of placing pails and casks in

1 maills, and keeping them alway s ready for use at

alOment's notice.

Yours very truly,

HOWSON BROS.

?P66swater, Ont., Feb. eth, 1889.

UION MUTUAL LIFE INS. CO'Y,
PORTLAND, MAINE.

JO e corporated - - - - 1848.
E.DEW ITTP.......................-.........PREIDENT.

ne attractive features and popular plans of this
Wel-kiown Company present many inducements tointeêdng insurers peculiar to itself. Its Policies are

nost liberal now offered to the public; after
e years they are Non-forfeitable, Incontest-

and free rom all limitation as to Besidence,
BVelSuicide or Occupation, Military and

m.8!aiService excepted. Its plans are varied and
j.Mted toaU circumstances. There is nothing

Insurance which it does not furnish cheaply,
tofitably and intelligibly. Send to the Company's
1 r

8 e Office, Portland, Maine, or any of its agents
libpublications describing its Main Law Conver-

0 PolicyClass A., or its 7 per cent. Guar-
d Bond Poliolcy, Class A., and other forms

" Bnd Policies; also for pamphlet explanatory of
e Non-forfeiture Law, and for hst of claims

W.I thereunder. Total payments to Pollcy-
Olrsuand their Beneficiarles, more than
,000000. Good Territory still open for
le and experienced agents.

.

6

1
85.

a

The Oldest CanadianFire InsuranceComnpy. EleW1(eiigoz orae%'u"Pby iuu Ualarge degree to the freedom from restriction and
irksome conditions in the contract, and*to the op r-
tunities for investment which are offered in ad i on
to indemnity in case of death.

Tne Mutual Lif e was the first to practically under-
FI R E AS u RAN CE CO'Y take the simplification of the insurance contrace

]FIR ASS RANC CC) and strip it of a verbiage in the mazes of which
could be found innumerable refuges against claimn

EUTAZLISKED 1818' of policy-holders who had, however unwittingly, de-

.vernmeât eposit, . . 6. . $75, parted from the strict letter of the agreement.
e1 t i - - , That this appealed powerfully to the popular taste

is evident from the fact that in 1888 the Company
wrote over $103,000,000 of new insurance.

Agents-St. John, N.B., THOMAS A. TEMPLE. The Distribution Policy of the Mutual Life Insur-
"e Halifax, N.. GEO. M. GREER. ance Company is the most liberal contract offered

Montreal, THOS. SIMPSON. by any company and produces the best resuits for
TorontoOntario Generai Agen the Policy-holders.

V nqrwlm
Ù(.*8 ..1. ., nera Agent

MALLEABLE IRON00.
T. & H. K. MERRITT,

General Managers Western Ontario,
TORON TO.

Paper.

A LLPATULEE IRO

MÂLLEÂBLE IRON,Wl. BARBER & BRUI.
OA STI-s

TO o""" 'o

AORICUL TURAL
AND MISoLLANI

PAPERMAKERS,
ALL "L"s o GEORGETOWN, - - ONTARIO
IMPLEMENTS, -IUMP7AO a.o,

Bous PURPOSES. Bok Papers, WeeklyNews, and Clored

OSHAWA, CANADA. JOHN B. BARBBE.

AOMMERCIL TROUT & TODD PRINTERS,
TORONTO.

very description of Insurance Policies, Applications and Office Requisites

t i ned i first-class style. We have for years satisfactorily supplied the

'&¾ Canadian underwriters. Send for estimates.

4 & 66 CHU RCH STREET, TORONTO.

COMMERCIAL UNION
ASSURANCE 00., (LTD.)

Of London, - - - - England.

TOtal Invested Funds ..................... $12,500,000
CANADIAN BRANCH:

OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 32 TORONTO STREET.

»WICKENS, Gen. Agent, for Toronto & Co. of York.

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, -. . Mannlng Arcade, TORUNTO.

HoN. GEO. W. ROSS, Minister of Education, - - - - PREsEiDNT.
HON. 8. H. BLAKE, Q.C., VioE-PREsmNTeROBT. MCLEAN, Es<Q., 1 BIET

Policies issued on all the beBt approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate lasB, thereby getting the advantage of

their superior longevity.

AGENTS WANTED.
HENRY O'HARA,

Managing Director.

THE MERCANTILE AGENCY.
The oldest and most trustworthy medium for information as to the hiW-

tory and position of traders in the United States and Canada.
Branch Offices in TORONTO, MONTREAL, HALIFAX, HAMILTON

LONDON, ST. JOHN, WINNIPEG VICTORIA, B.C., and in one hundred and
six cities of the United States and Europe.

Reference Books issued in January, March, July and September, each
year.

DUN, WIMAN & 00.

RI T EBUSINESSOLGE ArcadeToronto.
A School thoroughly equipped for Business Training.

Bookkeeping, Business Penmanship, Arithmetic Correspondence, Commercial
Law, Shorthand and Type-Writing, Thoroughly Taught.

For circulars and Information, address C. O'DEA, Secrtary.

1 1



THE MONETARY TIMES.

Leadlng Manufacturer».

EDWARDSBURG STARCH 00.,
(LIMITED.)

Manufacturers of the Celebrated Brands

BENSON'S PREPARED CORN.
BENSON'S SATIN 11b. CHROMO BOXES.
EDWARDSBURG SILVER GLOSS

(11h Fancy Packages.)

CANADA SILVER GLOSS, 61b. Boxes.
EDWARDSBURG No. 1 WHITE LAUN-

DRY, 41b. Boxes.
EDWARDSBURG RICE, 11b. Fancy Boxes.

FACTORY: CARDINAL ONT.

1898

OFFICE: MONTREAL.

ESTABLISHED 1828

J. HARRIS & 00.
(Formerly Harris & Allen),

ST. JOHN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturers of Railway Cars of every descrip-

tion, Chilled Car Wheels," Peerless" Steel-Tyred Car
Wheels, Hammered Car Axles, Railway Fish-Plate,
Hammered Shafting and Shapes, Ship's Iron Kneee
and Nail Plates.

PEER LS
TORONTO

DINT.

W. STAHLSOHMIDT & 00.
PRESTON, - - - ONTARIO,

OAcUACTU eS ltF

Olce Schoolchîurch & Lotoe Fiii'lc.

OFFICE DESK NO. 51.

TORONTO BEPBESENTATIVE:

GEO. F. BOSTWICK, 24 Front St. West.
rSee our Exhibit in the Annex at the Indus-

trial Exhibition.

The Canaoian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian In-
veetmente.

Edited by THOMAS SKINNER, Compiler and
Editor of "The Stock Exchange Year-Book," "The
Directory of Directors" (publisbed annually), "The
London Banks" (published half-yearly), etc.

EVERY THURSDAY. Price Threepence,
including postage to Canada, fourpence, or $4.38 perannum (18/y- stg.)

EDITomiAL AD ADVERTIsING OFFIcEs:

I RoyaI Ezohange Buildings, London, Eng.

TORONTO PRICES CURRENT.-Feb. i4, 1889.

Name of Article.

Breadstuffs.

FLoun: (V brl.) f.o.c.
Patent (WntrWbeat)

Spring "
Straight oler......
Extra ....................
Superfine ...........
Strong Bakers'.........
Oatmeal Standard...

". Granulated
Rolled Oats...............
Bran, ton ............

3RAIN: f.o.c.
Fall Wheat, No. 1 ...

". No. 2 ...
"o No. 3 ...

Spring Wheat, No. 1
No. 2
No. 3

Man. liard, No. 1
"4 "i No. 2

Barley, No. 1 Bright
"t No. 1 ............
"d No. 2 ............
"0 No. 3 Extra..
"4 No. 3............

O ats .......................
Peas .......................
Rye .......................
Corn ........................
TimothySeed,100Ibo
Clover, Alsike, "o

"i Red "8

Hungarian brases,"
Millet ...........
Flax, screen'd, 100 Ibo

Provisions.
Butter, choice, V lb.
Cheese ....................
Dried Apples............
Evaporated Apples..
Hops .......................
Beef, Mess ..... :.........J
Pork. Mess ............... J
Bacon, long clear......

"9 Cumb'rl'd out
"6 B'kfst smok'd

Hams ....................
Lard ........................
Eggs, V dos.............
Shoulders ...............
Honey, liquid .........

"0 comb .........
Sait.

Llv'rpool coarse,pbg
Canaan V br..

Eureka,'' 56 lb..
Wahington, 60".
C. Sat A. 56lb dairy
Rice's dairy "o

Leather.
Spanish Sole, No. 1...1

"6 No. 2...1
Blaugter, heavy......1

No.1 lht 1"e No:2.2 1
Harness, heavy ...... 1

"o light ......... i
Upper, No. 1 heavy...1

light & med.1
Kip Skins, French ... 1

English...
Domeetici
Veals ...... 1

Heml'k Calf (25 to 30)
36 to 44 Ibs................
French Calf ............
Splits, large, V lb....1

" small ............
Enamelled Cow,V ft
Patent ....................
Pebble Grain............1
Buff ........................ 1
Russets, light, V lb..1
Gambier .................. 1
Sumac ....................
Degras ..................... 1
Cord'n V'ps, No.1,dos". "o "62, "

Hides & Skins.
Steers, 60 to 90 lbs....
Cows, green ............
Cured and Inspected
Calfskins, green ......

cured ......
Sheepskins...............
Tallow, rough .........
Tallow, rendered......

WOOL
Fleece, comb'g ord...j

Southdown...
Pulled combing ....

super............
Extra .........

Groceries.
CorrBEs:

Java Vlb ...........
Rio..·.............
Porto Rico .. •.......
Jamaica.........•.....

Fise: Herring, scaled
Dry Cod, 100 lb....
Sardines, . r ....

"I" Halves
FiniT:

Raisins, London,new
Blk b'sketsnew
Valencias new

Sultanag ,,.**
Currants Prov'l new

"4 Filiatra cs'
di N'w Patraa

Vootisiam...
Prunes..-- ···..........

1 Wholesale
Rates.

$0. $0c.
5 30 5 60
5 30 5 60
4 80 0 00
4 50 0 t 0
4 00 0 00
4 90 5 (0
4 C0 4 25
4 50 0 00
5 00 0 00

14 00 15 00

1 09 1 10
1 07 1 08
1 04 105
1 09 1 10
1 07 1 08
1 01 1 05
1 24 1 25
i1 21 1 22
0 00 0900
0 60 0 00
0 55 0 00
0 50 0 00
0 45 0 00
0 33 0 36
0 56 0 58
0 56 0 57
0 44 0 45
1 10 4 3;

12 50 16 00
8 75 9 50
2 00 0 00
1 75 0 00
3 00 0 00

0 16 0 19
0 10 0 il
0 03ï 0 04J
0 060 O008
0 13 0 23
14 00 0 00
16 75 17 00
0 09 0 00
0 00 0 00
0 13 0 10,

il CJIil
0 10 0 14
0 16 0 17
0 07 0 06
0 14 0 18
0 24 0 28

0 68 075
0 90 100
0 67 0 70
0 40 0 45.
0 40 0 45
CI50 0 00

0 25 0 27
0 23 0 24
0 25 0 27
0 23 0 24
0 21 0 23
0 28 030
0 26 0 28
0 30 0 35
0 35 0 37à
0 70 1 00
0 70 0 80
050 055
0 60 0 70
0 50 060
0 60 0 70
1 10 1 35
0 23 0 30
0 16 0 22
0 17 0 19
0 17 0 20
0 13 0 16
0 13 .6
0 40 0 45
0 06J 0 07
0 04t 0 06
0 04 0 05
5 25 6 00
4 75 00
Fer lb.

0 04à 0 00
0 04t 0 00
0 04à O 5
0 06 0 06
0 06à 0 C64
1 0 1 35
0 021 0 ou
0 05 06

0 20 0 21
0 24 0 00
0 19 0 20
0 22 0 23
0 28 0 33

$0. $ 0.
0 22 0 27
0 19 0 20
021 022
0 19 0 21
0 25 0 00
5 00 550
0o 09 O 13
0 16 0 18

3 40 3 50
4 25 4 50
0 06 0 07à
007J 010
0 051 006
0 W

0 08 0 09
0 a4q 007i

Name of Article.

Groceries.-Con.

Almonds, Taragona.
Princess ..................
Filberts, Sicily, new
Walnuts, Bord.........
Grenoble.................

SYRUPs: Common......
Amber .....................
Pale Amber ............

MOLAsEs:.................
RiE : Arracan............

Patna ....................
SPICEs: Allspice.........

Cassia, whole P lb...
Cloves .....................
Ginger, ground.........

" Jamaica,root
Nutmegs ..................
M ace ........................
Pepper, black .........

white ........
SUGARs:

Porto Rico ...............
Jamaica, in hhds ...
Canadian refined......
Extra Granulabed ...
Redpath Paris Lump
AS: Japan.

Yokoha. com. to good
" fine to choice

Nagasa. com.to good
Congou & Souchong.
Oolong, ood to fine.

d Formosa ......
y. Hyson, com. to

domcd. to choice
Ilextra choice...

Gunpwd. com to med
"omedto fine...
dfine to fInest"...

Imperial......•••.......
STABCE:

Benson's pr'p c'n steh
". satin starch

Edw'dsb'g sil'er gloss
llb f'cy& 61b bxs

rice starch...
" lb. fancy....

TOBACCO, Manufact'r'd
Dark P. of W............
Myrtle Navy ............
Lily .....................
Solace...........
Brier7e..........
Royal ArmsSolacel2s
Victoria Solace 129...
Bough and Ready 7s
Console 4ae..............
Laurel Navy 8s.........
Honeysuckle 7..

Wines, Liquors, &e.
PonTE: Guinness, pte

"9 qtS5
BRANDY: Hen'es'y case

Martell's "
OtardDupny &Col"
J. Robin &Co. "
Pinet Castillon & CoE
A. Martignon & Co...

GIN: DeKuypers,rgl.Ç
"oB.&D.

Green cases
"Red "4

Booth's Old Tom......7
RoM: Jamaica, 16 O.p.
Demerara,

Port, common..........1
" fine old............î

Sherry, medium ...... 2
"d old...............

WisKY Scotch,qte...E
Dunville's Irish, do.1

Alcohol, 65 o.p. V I.gl
Pure Spts"o "i

". 50 "0"'
"0 25 u.p. "0

F'mily Prf Whs' ky C
Old BourbonI" "G

1 Rye and Malt ... C
Dm'ticWhisky32u. p
Rye Whisky, 7yrs old

Hardware.
TiN: Bars Plb. .........

Ingot.......................
COPPER : Ingot .........

Sheet........................
LEAD: Bar.............

Pig ..........................
Sheet........................0
Shot ........................ 0

ZiNc: Sheet ............... 0
Solder, hi. & hf. ......

B.Ass: Sheet ............ 0
IBON: Pig.

Summerlee........... 0
Carnbroe..............2
Nova Scotia No.1 ... 2
Nova Scotia bar .. ...
Bar, ordinary ......... 2
Swedes, 1 in. or over4
Lowmoor ............... 0
Hoops, coopers.........2

" Band .........
Tank Plates............
Boiler Rivets, best...
Russia Sheet, V lb...0

GALVANIZED IBoN:
Beet No. 22....

" 946. ...........
98 . .

0 15
0 30
0 13
0 17
0 30
0 45
0 12
0 30
0 50
0 20
0 35
0 50
0 26

0 25
0 40
0 19
0 55
0 55
065
0 25
0 40
055
0 35
040
0 55
0 45

0 08 0 081
0 074 0 07à
0 07 0 07à
0 07à 0 08
009 0 00
0 09 0 00

0 46 0 4
0 55 0 00
048 000
0 43 0 50
050 000
0 0 000
0 48 0 00
0 59 0 00
0 62 000
0 52 0 00
0 53 0 00

1 65 1 75
955 2 65
12251950
12 00 12 25
10 50 il 50
10 00 10 25
10 00 10 25
9 50 16 00
2 70 2 75
2 60 2 65
4 75 5 00
9 00 9 25
7 25 7 50
3 25 3 50
3 00 3 25

1 25 1 75
2 50 4 00
2 25 2 75
3 00 4 50
6 00 7 00
7 00 7 25
In Duty
Bond Paid
0 99 3 27
1 00 3 28
0 90 2 98
0 48 1652
0 53 1 64
0 53 1 64
0 50 1 54
0 45 1 40
1 05 2 16
$ C. $0.
0 :1 0 28
0 0 260 19 0 21
0 25 0 30
0 04 05
0 04 0 04
0 04J 0
006 0
0 006
0 24 0 25
0 20 0 25

0 00 00 00
2 00 23 00
3 00 24 00
2 50 0 00
2 10 2 25
4 25 4 50
0 5j 0 06
2 50 0 00
2 50 0 00
2 25 0 00
4 50 5 00
0 10 011

0 00

0 04 00504 0 0ou
005 Ou

CANADA PLATEs:
B. A. P. .................
M . L.S.....................
Swansea ................. 2

TIN PLATES: IC Coke. 3
IC Charcoal. 4
Ix .. . 5
IXx " 6
DC " ..... 14
10CM.L.S8..........S
Garth............2

WINDoW GLAss:
25 and under ............ 1
26 x 40 ............ 1
41 x 50 ............ 3
51 x 6p ........... 3

GUNPOWDEB:a
Can blasting per kg. 3

sportng F...... 5
FFF... 5

rifle.................7
Rop : Manilla............ 0

Sisal ........................ 0
AxEs.
KeenCutter&Peerless 7
Black Prince ............ 7
Bushranger ............... 7
Woodpecker........7
Woodman's Friend ... 7
Gladstone & Pioneer.: i

Oils.
Cod Oil, Imp. gal....
Palm, V lb...............
Lard,ext.NolMorse's
OrdinaryNo.1 "l
Linseed, raw............
Linseed, boiled.........
Olive, V Imp. gal....
Seal, straw...............

" pale S.R..........
English Sod, per lb.

Petroleum.
F. O. B., Toronto.

Canadian, 5 to 10 bris
" single brIs

Carbon Safety .........
Amer'n Prime White

Water "l
Photogene ...............

Paints, &o.
White Lead, genuine

in Oil...............
White Lead, No. 1 ...

"l No.2...
"f dry ......

Red Lead ...............
Venetian Red, Eng...
Yellow Ochre,Fr'noh
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan...............
Whiting .................
Putty, per 100 lbs.....
Spirite Turpentine...

Druge.
Alum .............. lb
Blue Vitriol ............
Brimstone ...............
Borax ...........
Camphor ... .......
Carbolic Acid.
Castor Oil .........
Caustic Soda............
Cream Tartar .........
Epsom Salts ............
Ext'ct Logwood,bulk

" " d boxes
Gentian..............
Glycerine, per lb......
Hellebore ...............
lodine ....................
Insect Powder .........
Morphia Sul ............
Opium ....................
Oil Lemon Super ...
Oxalic Aciâ ............
Potass lodide .........
Quinine..............
Saltpetre .........
Sal Rochelle.
Shellac....................
Sulphur Flower ..
Soda Ash.........
Roda Bicarb.V keg...
Tartaric Acid .........

O
O
0o
O
O
O
0o
0o
O
O

I
0O
0O
0o
O
0O
0O

65 9
80
6 (5
90 400
40 4 65
40 565

640 6 15
75 600
60 000

35 1 5
145 1 7

50 3 60
90
25 3 50
00 000
25 0 00
25 0 00
16 000
14 000

50 00
50 800
0 (0 7 0

r00 7 g
00 110

4 0 45
054 0 0i
75 0 0065 000
57 06
60 063
00 10
50 0
55 000
05 0

14 4 r
14 014
17 000
23 024
25 000
27 000

1 75
160
145
000
4 75
1 75
1 85
0 85
0 85
0 85
O 70
9 25
0 72

0 02
006
0 02à
0 12
0 45
0 55
0

030
0 011
0 13
0 15
0 10
0 22
0 15
500
0 65
1 90
3 75
2 00
0 1o
3 60
0 43
0 081
0 S9
025

0 55

952

CAl

pt

P

Wholesale
Rates.

$c. $ c.
0 15 0 16
0 23 0 25
0 09è 0 10
0 094 0 10oi
0 12j 0 131
0 47 0 509
0 55 0 58
0 60 0 65
0 38 0 40
0 031 0 04
0 4 0 0b
0 11 0 12
0 13 0 15
0 30 0 35
0 25 0 35
0 20 0 25
0 80 1 00
1 00 1 10
0 19 0 21
033 0 35

0 00 0 00
005 0 06%
0 061
0 071 007
0 08 0 08

Name of Article t

Hardware.-Con.

IBoN WIE: $0.
No. 1to8 V100lbs... 2 60 000
No. 9 " ......... 2 6500
No.12 " . ... 3 20
Galv. iron wire No. 6 3 50 0
Barbed wire, galv d. 0 06 0

painted 005 0
Coil chain àn......... 004 041
Iron pipe............t 62 P.C.

galv. ... 0; 35 P-.
Boiler tubes, 2 in...... 110 Ô

"o " 3 in.... 3 0

STEEL: Cast ............... 0 13 0
Boiler plate ............ 2 75 0
sleih shoe.............. 2 50 0

CUT NAILS:0
10to6Ody. .kg100lb 2 80a1
8 dy.and 9dy............ 3 05
6 dy. and 7 dy............ 3 30
4 dy. and 5dy... A. P. 3 55 3
3dy. ............... C. P. 390 000
3 dy .................. A.P. 4 40 000

HoBsE NAILs:
Pointed and finished 40%OSI

0 0HoBsE SHoEs, 100 lbs. 3 50 0
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CAADA LIFE ASSURANCE COIPANY
ESTABLISHED 1847.

HEAD OFFiCE, - HAMILTON, Ont.
and Funds over.•.•.•.•... $9,000,000
'alIncome over - . -. •. •. •. •.1,600,000

Eastern Ontario Branch, Toronto:

CEO. A. & E. W. COX, Managers.
noe of Quebec Branch, Montreal, - - - - J. W. MARLING, Manager

Maritime Provinces Branch, Halifax, N.B.,
]MOLARREN, General Agent. D. H. MACGARVEY, Secretary

Manitoba Branch, Winni pg,
L. HUTTON, Manager. A. MCT. CAMPB L, General Agent.

6. RAMSAY, President. R. HILLS, Secretary.

ALEX. RAMSAY, Superintendent.

QOgFDERTION<
l àEil

ORGANIZED 1871.

CAPITAL and FUNDS, now over .. .. $ 3,000,000

BUSINESS IN FORCE,........ 15,000,000

HEAD OFFICE, - - TORONTO, ONT.
President. ... ... ... Sir W. P. HOWLAND, C.B.; K.C.M.G.
Vice-Presidents, - WM. ELLIOT, Esq. EDW'D HOOPER, Esq.

DIRECTORS.
Hon. Chief Justice Macdonald, 8. Nordheimer, Esq.

-W. H. Beatty, Esq. W. H. Gibbs, Esq.
J. Herbert Mason,Esq. A. McLean Howard, Esq.
James Young, Esq. M.P. J. D. Edgar, M.P.
M. P. Ryan, Esq., Walter 8. Lee, Esq.

A. L. Gooderham, Esq.

Managing Director, - J. K. MACDONALD.
MANITOBA CBKRNC, Winnipeg, - D. McDoNALD, Inspector.

C. E. KERR, --- - Cashier.
A. W .R. Markley, Gen. Agt. N. W. T. J. N. Yeomans, Gen Agt.

SUN LIFE ASSURANCE co'Y
OF CA NADA.

r rapid progress may be seen from the following statement:
LIFE LIPE

INCOME. ASSETS. ASSUR'NC's INCOME. ASSETS. ASSUR'NC's
IN FORCE. IN FORCE.

187 48,210 $546,461 $1,061,350 1882...$ 254,841 $ 1,073,577 $ 5,849,889
. 64,073 521,362 1,786,362 1884... 278,379 1,274,397 6844,404
. 102,822 715,944 2,214 093 1886... 373,500 1,593,027 9,413,358

. 127,505 773,895 3,374,683 1887. 495,831 1 750,0>4 10,841,751

. 141,402 911,132 3,881,479 - - - -

e 8UN is-ues an absolutely unconditional pollcy. It pays claims
promptly, without waiting sixty or ninety days.

'WACAULAY, THOMAS WORKMAN,
Managing Director. President.

tHE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St. JAMES STREET, - - MONTREAL.
Q 1is Company, doing business in Canada only, presents the following

eab,%nial Statement, and solicits the patronage of those seeking unquestion-
seenlrity and honorable treatment-

Wita and Assets, Jan. 1st, 1885 .. .. ... $1,043,299 00
%ene During the Year ending Dec. 31st, '84, 476,638 00

'14]blteW ROBERTSON, Esq., Pres. Hon. J. R. THIBAUDEAU, Vice-Pres
ARTHUR GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLAND.

LIABILITY OF BHAREHOLDERS UNLIMITED.

... .. .. $10000000
là unds .. ... .. .. 10,624,435

Pnds, '. . . . . . 16 288 045
t al Income, upwards of .. .. .. 5,000,000

et &nts in Canada for protection of Canadian Policy-holders
(chlely with Government) exceeds, 0800,000.

description of proerty insured at moderate rates of premium.
e Assurances granted all the most approved forme.

O 8 for Canada--RoyalInsurance Buildings, Montreai.
I!j ONEHAN, Agents for1

NEHAN, Toronto& W. TATLEY,
County of Chief Agent.

if. BANKS, York.

S-

So

Cs

.

S CD

Cn

GCo

1 , . .

o

C+oo4•

p. 8

td

- e

L"9

&SaUR-NCE

LIFE ASSURANCE
HEAD OFFICE,.-.-..-.-.

Guarantee Capital • .••• e.
Deposited Wilth Dominion Govennment

o
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r
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COMPANYsTr

PIRE AND MARINE. INCORPOBATED 1851.

Capital, .. •• ••. ••. ••.•• .•. 1,0000 00
Assets, over •• .... •• 1,600,000 00
Annual Income, over.. •• •• .. •. 1,500,000 00

HE#AD OFFICE,

A. M. SMrTH, President.

- TORON70, Ont.

J. J. KENNY, Managing Director

COMPANY
HAMILTON, ONT.

$700,000
.. .. .. 51,100

NON-FORFEITABLE POLIOIES; TONTINE INVESTMENTB,

Romans Popular Plan of Renewable Term Insurane by Mortuary
Premiums.

DAVID DEXTER,
Managing Director.

BRITISH AMERICA
Assurance Company.

FIR E .A.NwID M A.,INE.

Cash Capital aid Assets.•.••........ 51,133,666 52

INOORPORATED 188.

0EAD OFFCE,---------TORONTO, ONT.

BOARD OF DIRECTORS
GovuaiNo,.-.-..-..-. JOHN MORISON, EsQ

DrruTy GovuBNon, - . . JOHN LE Y8, EsQ.

Hon. Wm. Cayley,
G. M. Kinghorn. Esq.
Dr. H. Robertson.

John Y. Reid, Esq.
Thos. Long, Esq.

Geo. H. Smith, Esq.
A. Meyers, Esq.

WESTERN

JAS. BOOMIR, secretary.

THE FEDERAL
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Insunne.

lfoil Dritish and Mercantile
IRE 8s 1.lFE

INSURANCE COMP'Y,
ESTABLISHFD 1809.

Mead OMoe for Canada, - Montrea/.

DIRECTORS:
GILBERT SCOTT, EsQ. W. W. OGILVIE, EsQ.
HoN. THOS. RYAN. ARCHI. MAcNIDER, ESQ.

R. N. GOOCH Agent,
H. W. EVAN jen

96 Wellington St. E., TORONTO.

Telephone No. 498, Ofmee.
1081, Residence Mr. Gooch.
8084, " Mr. Evans.

Head Ofce for the Dominion, Montreal.

THOMAS DAVIDSON,

October 25th. Manag. Director.

L.ARGE PR]OFITS!
On Fifteen Year Tontine Dividend Policies

recently settled by the

NEW YOR LIFE INSURANCE 00.
Based upon Policies of $10,000 each.

Caah Value Pa.ld-up
Kind of Policy. Pol. & Div. Ins. Value

15th Year. 15th Year.

Ordinary Life ..... ... 30 $ 3,515 10 $ 8,500 00
" " . 40 5,137 40 9,760 00id f .... 50 7,9W690 12,150 0

E-Year Endownent. 30 10,12690 24,4900
" " . ........ 40 10,666 80 20.260 00i 64......... 50 12,158 70 18,5300

15-Year Endowment. 30 14,992 00 36,2500
"4 " .......... 40 15,584 60 29,600 0
"4 " .......... 50 17,1800 26,200 00

IB The Tontine Policies of the NEW YoRK LIFE
connection with guaranteed inesurance,

cclveafiment at a higher rate of intereet than lu
ôtherwise obtainable on firat-class securities.

DAVID BURKE,
General Manager for Canada.

#iAD OFFcI-93 St. John street MONTREAL.
BANon OPICE-Mail Building, TORONTO.

EQUITABLE
Life Assurance Society.

CONDENSED - STATEMENT,
January 1st, 1888.

ASSETS,................ $84,78,904.85
LIABILITIES, 4per cent 66,274,650.00

SURPLUS,.............. $18,104,254.85

New Auarance,.........$188,028.105.00
Outstanding Assurance... 488,029,562.00
Paid Peliey-holders, 1887 10,062,509.81
Palid Polley.-oldes since

orgautioen......... 106,610,298.84
Ttal ImeL ,..........28,240,849.29
Pruemia.home,........ 19,115,775.47
incrase la Assets ...... 8,868,482.09
Asse t Liabltius ...... 1271 per cent.

HUG1 0. DENNIS, Pr o Iov r e
o j'atto Oeetn, -rio.

H. BENNÇETT, .CAsmIEn.

Insurance.

Standard [ifAssurance Co.
ESTABLI8HED 1825.

Total Invested Funds..................*83,000,000
Invested ln Canada .................... 8,000,000

WHYI
You should insure in the STANDARD. Because

It gives ABSOLUTE SECUBITY,
REASONABLE RATES,

PROMPT 8ETTLEMENTB,
LARGE PROFITS, and

Issues Unconditional and Non-forfeitable
Policies.

W. M. RAMSAY,

CHARLES HUNTER, Manager for Canada.

Superintendent of Agencies.
F. SPARLING, City Agent, 9 Toronto St.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Invested Funds ...... ................. .88,814.84
Inavestmentsln Canada................. o900,000

Head Oce, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnes Chairman; Edmond J. Barbeau,
E, Wentworth i. Buchanan, E .

Bake oeted at Lowest Curren ates
Dwe 1 sel and Far= Property Insured on

JOS. B. BED, G. F. 0. MITE,
Toronto en Chi Agent for the

0 We n St. E. Dominion, Montreal.

FIRE INSURANOE COMP'Y
of the County of Wellngton.

Business done exclusively on the Premium Note
system.

F. W. STONE. CHAS DAVIDSON,
Presidezit Seoretary.

HEAD OFICE, -. . . GUELPH, ONT.

IMPERMAL FIRE INSURANCE CO.
OF LONDON,

(ESTABLIsEa 180M.)
Head Offoe for Canada, 6 Hospital St., MONTREAL

W. H. RINTOUL Resident Secretary.
Buaeobed capital ............... 1,900,000 St.Pad-p apital.................80,0...
Total Inventëd UMande, over ... 1,50,00

Toronto Agency-AbF..W. SMITH.

CITIZENS'
Inaurance Compy

0F CANADA.
HENRY LYMAN PinEmiDENT.

Al/DBEW ALLANI, V'On-PnsnwT.
GERALD E. HART,.- Gnanaxi, MANAena.

Capital nd Assets, • . •$1,581,904860

Losses Pald to lst Jan.,
1888, - • . . . . 2,985,824 27 J

The Stock of this Company in held by many of
bh eihétmen linada.tl iLjOSSEB POMPTLY & EQUITABLY ADJUSTED'

FIRE. LIFE. ACCIDENT.
wALOOLM GIBBS, Ohef Agent.

fiTORONTO OFFICS--4 WELLINGTON ST. E.
Telephone 1557.

The "Goro" Fire las. Ci.]
Establiahed 1880,

Riska taken on Cash or Xutual Pla.
PafsIuDT, Hon. JAMES YOUNG.

VIon-PanmnnnwT; A. WARNOCK, Mq.
MANAGBB, . • • R. S. STRONG.

HEAD OF1bICE, - - - - GALT, ONT.

954

4Insuranc.

NORTH AMERICAI
Life Assurance Co.

lNOouPORATED BY BPEIAL ATor o TEE DoIMOO
PAnT.IAMENT.

FULL GOVEHKMENT DEPOSIT.
DIBECTORS:HON. ALEX. MACKENZIE, M.P., ex-Prime Min1

of Canada, President.
HON. ALEXANDER MORRIS, M.P.P., and JOO-

L. BLAIrIE, ESQ., Pres. Can. Landed Ci!e
Co., Vice-Presideuta.

Hon. G. W. Allan Senator.
Alphonse Desjardins Esq., M.P., Montreal.
Hou. D. A. Macdonalâ, ex-Lieutenant-Gov.of Ont0
Andrew RobertsonEsq., Pres. Mont'l HarborLà
L. W. Smith, Esq., L Pres. Building & Los»
J. K. Kerr, ElaC. (Messrs. Kerr, MacdOI'

Davidson & al non).John Morison, Esq., Governor British Arm. FIreAO-0'
E. A. Meredith, Esq., LL.D., Vice-President TorOnc

Truste Cor oration.
A. B. Camp Esq,, Pres. British Can. L. & In. 00

D.Macras, Esq., Manufacturer, Guelph.Gurney, Esq., Director Federal Bank of Caus
H. H. Cook, Esq., M.P., Toronto.
John N. Lake, Eq., Broker and Financial Agent
Edward Galley. Esq., Alderman .B. Bues,Esq. (Messrs. Hughes Bros., WhOI»

James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq., Marchant, Director Dominion l
Wm. Gordon, Esq., Toronto.
Robert Jaffray, Es q., Merchant.
Hg McLennan, Efsq., Preet. Mont'1. Transpr,'0.W. MeCABE,Esq., LL.B., F.I.A., Managing

BRITISII EPIR
Life Assurance Comp'Y

OF LONDON ENGLAND,
ESTAUI.Inno 1841.

Accumaated Fmndsover ...... $5000000
Annual incone ever .......... 1,000,000
Canadian Investments over.... 600,000

OANADA BRANCH - MONTREL.
DURECTOES.

JAMES BURNETT, ESQPresidentontreal Stock Excha
JACQUES GRENIER, Esq.,

Hresident La Banque du eUPe-

ALEXAMoNNDE NURADirector Bank of MontrO'
ALEXANDER MURRtAY Esq.
ROBERT SIMMS, Es, tor Bank of Montrd·

Of R. " & Go

F. STANCLIFFE,
General Manb.8'J. 2. & A. W. SlIMITa,

GENEEAL AGErNs TOISOAVOJ. FRITH JEFFERS,
MANAGER WESTERN ONTABIo, London, Ont

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.

Pald-up Capital, One Mnton Pound§ •S-
Capital Subscrlbed, .. .. $10,000,000
Innested Funds, ..... ... 20,210,00
Gen.Agents for 1 ROBT. SIMMS & 00. Montrcanada, 1 GEO, DENHOLM, 1
Toronto-HENRY D. P. ARMSTRONG,Si SBto

Brit. Am. Ais. Co. Bldg.
Klngton-W. H. Godwin, Briish-Whig Building.
Hamilton-GEORGE H. GILLESPIE. W James

PH-IE!NIX
FIRE ASMURANCE COmPANY, LONI)ON.
Established in 178. Canadian Branch establi

in 1804. Losses paid since the establishment Oft
Company exceed $75,00,000. Balance held in
or pa ent of Fire Losses, $3,000,000. LiabMt0Shrolders unlimited. Deposit with the Do

movernment (for the ecurity of polcy holdOr'
canada), $a00,000. 85 St. Francois XavgerMontreal. GILLEsPIE, PATMBsoN & Go.,
or the Dominion. Lawis MorrATT & Go.,
or Toronto. R. MAoD. PATERSON, MANAG

LOIDON & LÂNCÂsHIB
NSURANCE COMPANY•

W. A. SImS. T. M. PRINGLE,
MANAGER, AGENT,-TUa

Want. Agents aI Wingban. Brnele and Perth.
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