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BUSINELSS FOUND&D 17"I INCORPORATHD 1866

AMERICAN BRITIS H
DAMK NOTE COMFAN AMERICAN BANK NOTE

Engravers md fflnters C OMPANY
LJEITED

BANK NOTES, POSTAGE STAMPS SNGRAVXRS or

SHARE CERTIFICATES, BONDS. BANK NOTES, BONDS, STOCK
DRAFTS, CHECKS, LETTERS 0F CERTIFICATES, POSTAGE AND
CREDIT, ETC., FOR CORPORA. REVENUE STAMPS and ail monte-
TIONS AND GOVERNMENTS tary documents.

The work executed by thîs Company la acceptmd
Work acceptable on ail Stock Exchanges. by the
Spectal safeguards against couriterfoifing. LONDON, NEW YORK, BOSTON

HEAD OFFICE AND WORKS: and other STOCK EXCHANGES.
OTTAWA. 2a4 wellugtou Strec, II) OFFICE, OTTAWA

Br~anches MONTRIEAL Irnhg TORONTO
UAI.WAX an MOTUALTOOIT wurmwu. no. £ pime dVAruiue squares 71-3 Tradars Banik Sidg.

INDEX TO REAING-PAGE 2209

ASSURA NCE COR PORATIO N
LIMITED

03F PERTH. SCOTLAND
CAPITAL £190OOOOOo

PELEG HOWLAND. D. R. WILLIEcbh,.a.. Vice O.alrmaa.Osoadian Adviaory Board Canadian Adviory Board

T. H. HAL". Manager ftwr Cada.
TOrOcto Agenu:t SZELISKI & MeCLEAN

AssAIrANCu ~&"AN 0F CANA"
Persoual Accident Property Damage
Healtb Liability

Stea. Boiler Inance
Manager Wo Canada
C. NORIE-MILLER

Câr4~~~ CASUA <
AND ROILER IFESIRANCE COMPANY

SPECIAL OFFERING

Nova Scotia Steel la~
Cad -Company

5 P. C. BOND)S
The cost of the Properties owned and operatcei by theCompany is placeci at $13,490,553 it so ulid b.
b-,rne in niind thât the Coal and Ore properties stili
stand ln the accounts at their original cost to the
Company and that the extensiv~e subniar l e Coal

1areas and Iron Ore depoiit,, acquired from the Crownlua ndeveloped s-ate when tbeir value masenîtreIy
unlcnown, have proveci ta be of great value, ThOs the
asets are valued at many times the bond issue.
The average net earnlngs for the past five years were
over Ilhree and a hal[ times the amount necetsary ta
psy the intereat on the bonds.
These bonds are tssued in denemiuations of 3100,

lison and qS:,ooo. Write for our price.

F. B. ?lcCurdy ' o
Membeca Montv.al Stenk Eueonge
185 MOLLIS ST., HALIFAX, N.S

'toorî Qe. Charlott.towic. PE.!,Syda.> f4r8 st. John't. Nfld.



CHARTERED BANKS
zatabihhed 1517

lncorperated l.y Actt fParleiarICapital, allpaid upIlI14,400,000.00
Rest . . 12,01)(1000.00
Undivided Profits 1,070,735,06

Headi Office. MONTREAL

Board tf Directors

RT. Hom. Loso STRsATHcOiA ANDi MT'. RoYAl., G.C.M,G.. O.C.V.OHon. President
R. Bl. ANOU$. President

SIR BDWARD CLOUSToN, SAT. Vlce-Presîdent.
B, B. Greenshilids Sir William Macdonald James Rosa
Honk. Robe. Machair Sir Tho*. Shaughnessy, K.C.V.O. David Morrice
C. R. Hosmecr A. Baumigarten H. V. Meredith

SIR BDWARD CLOUSTON, BART., General Manager
H. V. MREDITorH, Assistant Oenerait Manager, and Manager at Montreai
A. MACNIDEa. Chief lrnspector and Superintendent of Branches

C. SwEEaV' Supt. ai Br. l3.C. W. H. STAVERT, Supt. of Br. Maritime Prov.
F. J. HWITHR,. InsPector IV. West and Br. Coi. Branches

E3. P. W'IN4s,.w Inspecter Ontario Branches
D. R. Ci.Asaaa. Inupector MIaritimne ProVinces and Newfoundiatid Branches

Ontario BRANCHES IN CANADA

AlUiston ronto New BrUU@isawk lndian Headi. SaskAlmonte l
3

sthurstSt. Haý'thutrat Lethbridge, Atta.
Aurora carlton St. Chatham Magrath. Alta,
Belleville Dundasit St, 1-dimund-ston Medicine Htt Aita,
Bowmnanviiie ,,Queen st, F

1
redericton Msejaw. Sask.

Br-antford Yongu St. Grand Fails Oakviile, Man.
Brockville Trentonl Hartl.nd Outiok, Saiskt.
Chatham Tweed Marysyillie Portage La Prairie
Coiiingwood Wailiceburg Moncton Man.
Ci'rnwalIl Wa'itvrford Perth Raymrnad, Aita.
Deqernnto Shediac Regina, Sask.
Eglinton St. John Rosenfekl Mani.
Fenelon Faila Quebec: Woodstock sa-skatoon. Sasir.
Port William Buckingjham Sping Coulee, Alta.
Goderich Cookshire Suffieid, Alta.
Guelph Danville Nova Scot ia Weyburn, Sask.
H-ýamilton Fraseýrville Amherst wirnireg. Mati.

tarton,.Victoris Grand Mere Bridgewater Pt. Rouge
Hlstein Levi, Canso Logan Ave.
King City Mcgaritic Glace Bay ~ Cl
Ki"ngston - Montreal BritihLCol

LnayHochelaga N~orth End Arm.trnng
London Pa;pineauAVe Lunenburg Chiffiwack
Mount Forest Peel St. Ah une Bay Cloverdaie
Newmarket Pt.St-Ch)arlcs Port Head Enderby
Oakwood Se;igneurs' St. Sydniey Grcenwood
Ottawa Ste. ned ofil Hosmer

Bank St. Bievue Yarmnouth Kelowna
Huit, P.Q. Sit. Heniri Merritt

Parles West Fnd NelNon
Perth Wesitmount Prince Edward New Ijenver
Pe terboro Quebec lalsnd New Westminster
Picton St. Roch Charlottetown Nicola
Port~ Arthur UreTo.n Pentictn
l'art Hope Sawyerviile N.-W. Provfinices Prince Rupert
Sarnia Sherbrooke Altona, Man. RoeslandSauit Ste. Mari. St. Hylcinthe Bra.ndon, Man. Bummerland
Stir ingI Three Rivers Calgary, Alberta West Summerland
Stratiord Cardston, Alta. Vancouver

Si MrysEdmonton, Ails. ., Main Street
Sudbury Grettia, Man, Vernon

High River Altt. Victoria
lu WONuwvuuLeA-St, John's-Bankof Montreal. Birchy Cave (Bay of Islands)-

Banik of Montreai. Grand Puals-Banik of MontreaL.
IN GRATÂ BaRnITA-LondOn-Bank of Miontreal, 47 Threadneedle Street, .C.

F. WILUIAm, TAvwau, Manager.
IN TrHa UNITED STAE-New York-R. Y. Hebden, W. A. Bog, J. T. Molineux.

Agent%, 64 Wall St. Chicago-Bank of Montrent, J. Ml. Greata, Manager.
Spokane, Wasih.-BaLnk of etal

ln Ma Eio-meai, D' F.-Banle cf Montrusi.
B3ANHEU IN GREATr BRSarrAm-London-The Banik of England. The Union

of London and Stnlth's Bank, Ltd. London County and Westminster
Btik, Ltd. The Na tinl Provinil Bankof England. Ltd. Liverpool-The
Batik of Liverpool, Ltd. Ucotland-The British Lincrn Banik, andi Branches.

B.AuKUaS IN THEU 074T51 S'rATES-'New York-The National City Banik. National
Batik of Commerce in New York. Nfational Park Bank. Boston-The. Mer-
chants National Banik. Buffalo-The Marine Nat1. Banik. San Francisco-
Th. First National Bank. The Anglo andi London Paris National Banik.

THE!

STANDARD BANK
Establlshed 1873 OF CANADA 89 Branches

Capital ~tboriWe by Art of Parliament) ...... 5coo
Capital a.UI> ............d«Pro........ ..... ,oo*eo
Reserve Fati" diiedPoft......... 145,8. 48

»IEEOCTOffl
W. F COANPresidetit, F85'> WYLD, Vics-Preeldent, W, P' Alle

W.~ ~ ~ Fn I. coutn W.Ped, F. W. Coaai, H- Langloin, T. H. Mcicllan
RAa Oued. ToUgormT, Ont.

£80. ~ ~ U-P J. S.EOT3L> Osni' NsON.~ Amicunt êmentsm Nasse

SA 9O AI4K IDEPiRTMIrIT AT AU. BRA!4CIES.

THB ADVERTISERS ON THIS
to know that you "aaw it ln The Mo:

i will confer a favor on Ixuth advertifle
sientioinbg it when answering adverti

Tîhe Canadian Ban
of Commerce

Establlshed 1867.

Capital Paid-up
Reserve Fund

- - $10,0

Board oif Directorts

SIR EDMUND WALBKER, C.V.O.. LL.D., D.C.L.. Paasîoawr,.

Z. A. LASH, K.C., LL.D., Vico PRosiDEflT.

Hon, Geo. A. Calx.
John Hoakin, K.C.. LL.1I.
Robert Kilgour.
J. W. Flaveure, LL-D.
A. )ingmnan.
Hon. L. Melvin Jones.

Hon. W, C. Bdwards.
H. Rt. Wood.
Hon, J. M. Gibson, l<.C.,
Wm. McMaster.
Robert Stuart.
G. F'. GaIt.

ALEXANDER LAIRD, GmasA. MAna-GtEa.

231 braniches throughout Canada and lu the 1~

StatEs, England and Mexico. The Bank with its

nuniber of branches offers unsurpasted facilities fk

transaction of every description of banking busines

Travellers' Cheques and Letters of Credit

available lu ail parts of the world.

Every attenti.on given to the collection of Comrr,

Pa per.

Imeral1 Bank of Cana
CAPITAL~j AUTHORIZED o$1OOOO$O<

- 11 Li

TOEZBs

D. R.'

Ambertburg Previnste of
Belwood Fort Willia. N
Bolton <lait 7
Bratford Haismlton ?
Caletion East Harrow?
Cobalt Hwnberstan.

CohaeIngeesoII
51kta Leke nVineland 1
Issex Lintowel 1
psngs.s London 1
Fontill Provle etc

Montreuil

Brandon Po>rtage la 1
Balgorise Previie et SU
Broad'rl.w North Bat
Port Qu'Appelle Prince Alk
Mon«. jaw Regina

Prevlsre.i of
Athabaska Landing Bd c
Banff Ledtl
calgar> - Red 1

Quebse

rainie W
iliatsawaii.

ilh CdIumble,

deposits at

BANK 0F
MONTREAL

VoluimTHE MONETARY TIMES2202
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CHaARTEREDBNK

Ban1i of New South Wales
AUSIfALIA Estd. P;17

Pad up Capital 25~,6
lec ,e Froid eb7.6~

Renere L,-,hîlity
ofPrritm

Aggregut A 1et,

1. S,17. t"

Maté OU.-Sy*,ay, Meu Som W*$$&.
London Uraué-4u Clef etred et., L..

The Bank ha,319 Berunichei, uind Agn,,es, vlz.:-15 ,, N-w S ...h
WsI,l-r37 in Victoria. 47 ,f in ensud 5 <n S-jth Aut~îIl iii

West Atu'a54 r N-w Ze .Iuan 3 in F7jj -1 !r Par-r, t in L oo,

and ha Agntr anrCr sadei uIt -- e th,, ~Idi
The [tank ca vcts tor ;und unr-liie th, A6zniy , f . ir

Banka ;pen,,dcumentury and rther Ce uand i trnctu i ry
descriprt ion cif Austmalas an Baunking linesui%,

THE BANK OF BRITISH NORTHI AMERICA
got*uUtked ia 1#3&. lacorpritt by Royal Charter te ieu.

Pai4 up Capital $4,111111,666.661 Meerv. Fund $2,652,333.33
HetU ORme-i or»a.uetea b roan "0$ .0.

0 . WALLIS, Serretary. W. S. GOLDBY, Mamuger.
00OURT OP BIREoOOSS

IL . S 8ODIE, Esq. a &. HOAKE, 960.
JEL MAYNE CAMPBELL, Eeg. IL 1. IL KENDALL, Ese.

JOHN JAMES CATER, Eco. FREDERIC LUUIOCII, Eeg.
icHARD HL GLY14. Esq. C W. TOMKINSON, Esq.

0. D>. WHATMAM, X&.
bNhAo OrriBE lm CANADA, Set daeue Street MoNoTRUlal.

IL STIKEMAN, Gent&] Managsr.
H. B. MACKENZIE, Supt. of Branches.

J.ME Mc4EACHERN Sept. of Central Branches, Winnipeg.
JAMES ANDERS n lspectot. 0. R. ROWLEY, lampeetor of air R.turn,
EL STONHAM. od J. Il. GrILAAkD, Ariul't os epetois

A. S. HIALL. Assista.t lnrpector. %innlprg&.
*IIANCWNS lm CAN4ADA.

Agoeis, IKC HRmnltOa Ott. Re*tet ass,
Alexander, Ma. Westinghouse Avis. Reibe SBC,
Auber0fi. U.C. Rdley, BQC ROsthern, Bush.
suttiuford. Saes. ltila, Bs&ù ote.,Sl

Beoui, isa. Kao &C, St John, N.B.

Ubayou, Oi. Kelbr Slk t. John, MIL, Ual.
BonIosad, Oi6 nsont. marketPSquare.

b» Ou.Mn Loudon, Sask. Be. CJohn, MIL Uio

BrMitord.Ont.Ste.
Le.ieP Bush SMaies, B Nsh

8dettAles. Lod e STorouo, .B,
caiivll, Ot ononMake soi aToat, Oubt.,'r

Calgaryeu LuaséLogueil.P..
CampbLueld Oust Maod ita.fé B S asktoo, Sal. ia

I B.CMidlaeou r Ont Toronto, Ont. ayc

Edmonton, Alta. - (Lourdai, Ave.) Ame
ceieva, BShl. Oah River, lan. Trait, D.C.
Vestel. a lit, ont. Ottawa, Ont. atue&C

Fo« eorg, B- Pantoi, Slk. Varennus, 'P.Q.

Ferico, N.& Puniy,~ SAsk. Wyuyroc BSl.

'Vtoria Av.s. Ynrktroà. Sl.
AouwenoIlmO THE UNITED STATfLé UTS.

New, Terh-it WUN Strtt- M.J. Mcebmau ad W. T. Oliver, Agents.
Sm ftmmoloe-U BeNiraha StIG. Ger ard und A& 5. Irula, Agents.

OMaug-Metcbat Lama and Trute C.
Penion Agaut@-LONDON BANKERB-Tbe 3ak of hgla and

Muser' Glyn SI Co. LIVERPOIL-Bach of LÀvergiooL BCOTLAND-
Niallos Bank of Seetiamé, Limiteut. and Braida. iR ELAMD- Proviial

Bank of treliald, Liiltad ad Braices; Mational Bak, LIrnited, and
Branches, AVSTR-ALIA-Untoe Bank of Autrla iatid E
ZEALAND-t$nlon Bani of Astral[&, LimIteI. IlDA, CHINA, ail

JAPAN-Mercuntl a nk of Indu. 1miteI. WEST INDIES%-Coin
Bn.PARIS-Crodit Lyonasi. LYONS-Creilt Lyonais.
Driso Soth Attis@ad lorti U tuOu nie lm ubtk at Me ad

lumas CWetie Nate@ for Triuiumn £wa&We $0 JUS PU et te «Wed
Agene In Camaus fer 0a1h Sads Laids. ma a a

THE COMMERCIAL BANK
0F SCOTLAND, Ltd.

Eatabflahed 1810. fiead Offcui EDIN4BuReI0.
Pa.Jd-up Capital, ............. £1,000.000
Reserve Fund ................ M00
Pension Reserve Fund......... £10,O0O

At.Ex. Bo CaGneral Manager JAS. L A"<tksOw. Socrhtar
LOND)ON OFFICE:t 62 Lombard Street, E.C.

ALbXANMFUgR ROBD4 aitd Guoîegu S, COUrra, joint MDnela
Osnascir BuMsine tmaas. ssierferCfls N..,ý Dest, *ud Laittsn aiCeagi, tssnsd IPayable si hsuhit boust Iu &Il parts of the -orld

wtth lis 60 Il rm h eh loraîsd uit osse Scotlsud. thé bsnk le a is hvs, sosp0sitI,B r. deal vif h tsMlttanuesoif ail othe, hsukt.g irsuasettous -a thie hall tiem.T'ht bauh usdortsk.a âgase boults*# f, Co105 t.1 snd Fortua Basu

The London CIty & MIdIand uanke Lited
ESTAUZOZIUED 288

Pail up capital .......................... #1,418
1Reserve Fond ........................... l7,51,568

HEAD OFFICE: THRRADMEEDLE St. LONDON. ENOLAND

TH E ROYAL BANK OFOCANADA
Incorporated 16

Capital Pald up » . - -8,200,000

Roserve andi Unadlvled Proftits - 07,200,000
@areU of otratm

H. S. HOU,. Esq., Pftsldent, F. L PEASE, Ernq., Vloe-Pmisdeet.
WVlfry Smith, Eaq.. Hon, 1). MIackesn. Jas. 1.drronid. Esq..

F. W. Thmin.Eq, .R Crowc. Bsq., 1). IC SUit. Hqq,,W> He. Thorms. Bq, Huuh Peton, Eaq . T. J.Drmmn.aq
Wm. Robertson. 1-4q.

"RAD OPPICE. mOmUlAIL
Bi.Pe.,Generai Manager: W,.Fe Torra nce, Superintendent of Branche.

E. Neil Maind F. J. Sherman, A.--stant Gaerai Mlanagers.

Arthu.r lilmrviilBanlwort SAlt Ste, Marie
llowmaienller For.t W.Iliakm Loridon o South River

BIurh's Fatta (lait N14gaura Faits (2) Ttllsorbtirst
Chippawa Guelph Oahawa- Taonto ()
Clinton Hamilton ottawa4 (:il Weland
cobalt Huanover l'emhroke
cornwall ingarmoli & Putnami PýelrhoouXh

QURE.
Joliette sud luedon NMontreai <WQubq

NEW enumawlox
Bathurst Bdmunldato, Nlonct.,n Si. John, North EndCampbeilton Fredericton Sec,, t. LeonardsDalhounir Grand FaIa Rexion Sackville

D hetr jacquet River St. John Wood.týck
NOVA SAC0704

Anlhcrxt
Annapolix Royal

13addeuk
Bearringtorn Passage
Heuir River

Berwick
Bridgetown
13idgwater

Ctarke'a Harbor
Dartmiouth

D-i~nion
Glace Bey

lnvernm
Kcntvilte
Lawrencctawn
Lgverpool
Lolçeport

Londonderry
L.-lburg

PRINCE UDWARD 1111LAIID
Charlottetown Summerside

Brandon
Plumas

Davituson
Lipten
Lurmadmn &

Abbotsford
Albçrol
Chillilwck
Vranbrok

C umberiand

Antilla

Mdayaguez

Nassau

Lunienburg Shubenacadle
Malhou Springhlill
Mlaitland Stellarton

MuILtcrhan Rtiver Sydney
Mîtideton Sydney Mlineu

New Glaugow St. Pettr'.t
North Sydney Truro
Parruborci Weyrmott

Ilicto. Whitney Pi.,.
Port Hawkesbury Windsor
Port Morien Wolfvlle
Sherltrooke Yarmiouth,
1119W111PPURDLAUO

St. Jlohn's
UAMITOBA ^LM

Winnipeg Calgary
do, Grain Exchange Edmeonton

A8KATfflwApi
Luneland Prince Aibert

Beh nelooa. Jaw Regina

SaRruTI COLUMBIA
Grand Torksn Nelson
Hope New Westmitnster
Xaniloapu Northt Vancouver

Keiowna Port Aittenni
Latuner Port Moady

sud Ladysmith Prince Rupertr. Nanaigno Rosslanu
OU"A

Cenaguey Havane 12)
Cienfuegos Mananlillo
Cardena Mataniua

PORTO A500

BRITISH
BARSACCO
B3ridgetown

St. John, N.B., 2s3rd May, jeti.
LONDoOuI2 Bank BIdgs.. Prince.t St.

ENTA
Lethbridge
Morinvil.

Saskatoon

Smwdt Curiro

Sardis
Vancouver <10j
Vernon
Victoria
VictoriA W.ast

Bagua
Pluerici Patin
Santiago da Çubi

Ponce Sunt Juan
WEST -INDIES

dAMAICA TRe
Kingston Port

INI040

S»i Fernand,i,mgw ~~o YOI, awiuin.

The Bank of New Brunswick
Notice la hereby g<hou that a divicnd of three und one.

quarter per cent (354 per cent.) bcbng uit the rate of thirtern per
cent. (13 per cent)> par ann on lte capital stock af this banu,
has tis day becn declared for the quurter endiug 3oth Jumne, and
that the ame will bc payable at the Hetad Offce of the Bank in
tii city unI its branches on the tird day of July next, to the.
sharalialdera of record of iptit juue.

By orde, of the Board.
IL B. KESCEN,Nuiu
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CHARTEIRED BANKS__

The Morchants' Bank
OaptalPaI-up OF CA NADOA Reeve Funde

88,000,000 ERTABUBUsD in 184 44999,297

>19AD OFFIOE, MONTREAL

BOARD 0F DIRE0TORS.
Sir. H. Monag Alian. Prusîdent Jonathan Hodgson, Vlc.-Prasîdent

T. Long 0. F. Smith, F. Or.. LewIs.
0. M. Ma.Ya, AIea. sarnet, A. A. AIlan,

K. W. BlacIcweil,
ILF. I'Ibdei, Gan. Manager T. E- M*rrOtt, 8upi. of Branches and ChifInspIr

ONTARIO0
Aoton Blora Kingaton Gakrvilie Tara
jUvinaton Plnch Lancaster Orui Thamneslille
Athens Port Wiliam Lansdowne Ottawa Tilbury
Belleville (lait Leamington Owen Sound Tor2nto
Berlin Gangnoqu. Little Current Pariclale , PrtS.

Bthwell Georgetown London Det undas St.*
Bramupton (liencot Lucan Prh Wallcerton
chat hant fore Bay Lyndhurst Preacott Watford
Chlawortls Gramnt Markdale Preston West Lorne
Cheaiey Hamilton Meaford Renfrow Wapr
Creemors Hanover Mlldmay Stratford Whettot
Delta Hespeler Mthall St. Bugen. Wîllamstown

ligtvil Mnesî Ma kirk (sub) St. George Windsor
eIl Kiincardina Napene St. Thomas Yarlcer

QU £S1eC
1iotreal, Head Office: St. James St. Bur Sherbrooke

IZ53 St. Catherine St. B. LacIna Ste. Agathe des
3,2 St. Catherine St' W. Quabec Mont$

1880 St. Lawrence Blyrd. St. Sauveur St. Jerome
1111 St, Lawrence Blyrd.* Rigaud St. Johns

Beauhaînols ShawvIle St. jovlte
Ne« BRUateMiOK, NOVA SCOTIA

St. John Halifax
ALOCAITA

Acme Castor Killami
Botha (sub) Daysfand Lacombe
Brooks Bdgerton - Leduc
Calgary Edmonton Lethbrldge

,:rnrosNamsyo Av. Mfannvlle
aratairs Edmo Medicine Mat

talay Munlion

Brandon
Carberry
Oiadaton

Antier
Ageola
Careduif
Gainabor

N ew Norway
Okotoks
Olda
Red Der
fflgewic<
Stettler

Stronse (tub)
Talit!
Trochu
Vegreville
Viking
W.lnwrlght
Wetaskiwin

Ori*woid Napinka Portage Souris
Macgregor Neepawa la Prairie Sidney

* Marris O.&k Lake Rueoel Winnipeg
OASIIATCH(WAN BRITISH COLUMBIA

Maple Creit Oxbow Whitewood Chillilwack Sidney
Melvile Salvador Bîko Victoria
OuIl Lake Saskatoon Nanaimo

ough Ki*sbey Unity IVancouve .

New Voita Aonaoy-63 and 65 Wall Street Naw Westminster
INMgaal ORBAT BatrAlaî -The London Joint Stock Bank. Llmited

ýTOsoao Bsaaàtcat-A, B. PA¶ITERSON, Manager

Fotînded :8:5. InCOtp' 182Z.

THE QUEBEC> Ca plte*Autahrxzcd.$3S,0
Capital Paid.up .. a2,50.0

BJoh T.~y Ross, Preident.
-Vesey Bosweli, Vice-President

Gaspard Lemoine, W. A. Mazah, Tho.. McDongall, G. G. Str, LC
, E.Aidred, R. Mac. D. Paterson. B. 8. Stevenson, Generai Managr.

paselm QIuebse. povnc etotme
SlacI Lake. St. jobast oto.a
Iavessa Si. Sauveur.Pmbo
La Taues. 5:. QGeose Beauc. Hamilton.
M&oanmagsy. Sherbrooke. Strgo vraiu
Moseréal. Pies. S. ROuaM.M 1~uod

àtwatew A,.... Thetford Mes, a.pï
Quebec, St, PU«a 8t4 Tire. Rivais. pvush SI *Usata

upper Týoue. VIetoriaffle. Calgary.
St Rock Ville Uwais Province of Sfskatchewan.

LONDON, UBi Ag-"als Of Seolasi. Saskatoon.
PARIS, rnoi --Le Credit LyoaaIe Strassburg.
Agess i I th. Uilt&i Stats-Chase National Bank. New York, ?LY.:

National Sbawmut Bak, S@Ston, Us&, Girard Natiosi Bank, Pila.
delphia., Ps.

The B3anik of Vancouver
Head Offie: VANCOUVER, British Coluc2bla

CAPITAL, AUTHORIZED .S.o,

SUi3SCRIBSE) CAPITAL Sgom
DIRECTORS-

R. p. McLENN. Hs Eg., President, XfcL4ýea&- McFly & CO- Wboleeale
Hardware, Vancouver. 13.Cctri,..C

M. B. CARIN. Han., Vire.Prcesl-t, Caiaia, itoi BC
BIS tTONOR T. %. iATERSNL:utflflýOo British Cumb.
L. W. SHATPOàD. RsgQ M. - A-. Merchant, Hcdlerl B.C.
W. H. Ml,,LIIN. g%.. TibeW. H. Maîki. Co.. td., Wholesale Grocers.

VanCoUver. B.C. .iait e etise'BC
ROBTý KFNNEDY, EsQ.. Ctlit Vci, e Wsmist BC

AM. MTHELLS s. _E.f H.ieapq & Co., Lumnber aud Tituber; Premldent
Colt, abia Trust Cm., LU.. Vancouver, B.C. k ,. acueBC

J, A. HARVFY, a.,K.C., Formely of CranlWook .. a~ueBC

A senerel baakiog ma@is." gam.acted. A. L DEWAR. Geo. Mtan.

BANK 0F HAMILTON
HEAD OMCE. HAMILTON

ffl-up Capitali.............................$2,750
Re&erve aud 1UnIKvîded ][roifita ............... 3,5

Totl ssea............................ Over .

DIECTORS:
HON. WILLIAM GIBBON, Presîdent

J. TURNBULL, VIce-Prosldant and General Manage&
C. A. Birge. Gao. Rutherford. W. A. Wood.

Col. th*.Hon. J. 8.Hondrl*, C.V.O. 0. 0. Dalton, Toronto.

BRANCES:
ONTARIO

Aneaster Pordwieh Jaryis Graingei
Atood Ft. William Listowel Oven Sou4

Beamwtlfl Gorgtwn Lucknow Palmerston
Berlin Gorme Mldjand Paris

BIytla GUnb Milton PortEli
Brantford 6aeail Milverton Port loU
Burlingtoi Mauuilton Mitchell, Princeton
Che$ uj B arton et Moorld Rpe
Delhbie Deering Neustadt BekR=
Dundali "Ea Etndý New HmngSimca.
Dundee « NorthEntl NiarraPai Southampton
Dgu-nvubi #0West Lind Niagara Palls.S Tessurater

Totronte
"Que

"Col:

OR

"Bat

XMAN IT OB A
Bradwardiu Foiwarren La Riviera Plot Mond Treb.rz
Brundon ranklin Manitou Roland Wlnkle

Cabry Gladstone Mather Onowflake Wlnnip
Camai aiota Miant Starbuck P- i

Durtrea Kenton Minnedoma stonewafl
»lm Cr@*i KUIbruisi Morden Swan Laite

SAS KATC HEWAN
Aberdeen BrOwnlee Batevan Marqtas Rixdvéri
Abernethy Creelnan Francis Mêer Rouleai
Baftletord Carievale Grand Couie, Moose Jaw Saskatg

Be. Pl.ine Caron Heward Mortlagla Tuxfonx
Bradweli Dundurn Loreburfl Qeage Tyvan

ALBERTA BRITISHI COLUMBIA
Blackle Nanton Fernle Penticton B. Va
Brant Parkland KamnlofpS Salmon Arm 14. va
Carmangar Stavély Mimver Vancouver 5. Vs
Cayley Taber Port Hiammond
Champion vul=at
Granuin

oaaonoDzNT8 Gnal BwEIN-Natlonsi Provincial Bai
England. L44.

COaaswOlînmi 1TE lUiTE BtT'r-New York-Hanover NWi
Bank and I'ourth National Bank 3Bouton-lnternatonai Trajst Co. B
-Marine National Bank. Detrot--Oid Detroit National Bank. Chic
Continental *Tational Bank and Viret National Bank. Philadelp
Meorchants National Bank. St Leuis-Third National Bank. Xansa,
-National Bank ci Commerce. Ban ranciao&-Croeker Nationa,,
Plttabure-Meflon National Banut MinneaPolis--eurity National]j

Ocilecticait tecte ln ail parts of Canada promptly and clsapl3y.

Union Bank of Canai
Head Office sa QUEBE~C

Paid-up Capital - 4,625,00
Reserve snd Undivlded Profits $300,0
Total Assets (over) $ 49,00,00

Board of .Directors:
HON. JOHN SHARPLES - -President.

WILLIAM PRICE. Esq., M.?. -Vice Presidenit.
W. R. Au..AN, Esq. R. T. RILEY, ESq. E.B. HALE, ES(
Gito. H. THOMSaON, Eaq Wmt SHAw. Esq. E. L. DREWitv, 1
JOHN GALT, Esq. M, BULL, Esq. F. E. KENASTO]
G. P. RxiD, Esq. E. E. K, DUVERNET, Esq. S. BARICER
G. H. BALFOUR, Generai Manager.
H. B. SHA.W, Assistant Generai Manager.
F. W. ASHE, Superintendent Eastern Branches.{~.W. HA.MILTON. Supervisor of Esternl Branches,

G, BILLETT, Chief Inspector snd Manager Foreign Depaâ
B. WADDELL, Inspecter, Toronto.

LVKASEY, Chief Accountant.
F. W. S, CRISPO, Superiniendent Western Branches, Winni.
F. W. SMITH, SuPervisor Manitoba Branches. Winnipeg.
P. VIBERT, Supervisor Alberta Branches, Winnipeg

J. IM Sprio Sakthewan Branches, Winipe

0. -. SEEBER, Asst. Inspector, Saskatchewan Branches, Sasi
R. H. BAIRD, Asst. Inspector, Alberta P~ranchea, Calgary.

T I nBANK, Vhaving over 200 Branches in Ca

,58 lui Saskatchewan, 39 in Alberta, and 6 in British Colts
exteudlng from Halifax to, Prince Rupert, offers ej
facilities for the transaction of ail Banklng business 111
Provinces. Collections and cOrrespondence are invlted.

Th han as Agents aud CorreSpondents in ail Ci
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I CHaARTEIRED BANKS
IN tUPOKATED 1855

T"IHE BANK - Hea Office,Turonto,
0F TORONTO eu

DIREOTORS a
DUNCAN COULSON.....................Psdet
W. G. GOODERHAM ........ -.......... Vice-President.
J. HENDERSON............**.........su d Vice-president.V. IL Beatty Robert Recri! Hons. C. IL Hymbe Robert Meighe

William Stone Jolhn MactdOnad A. E. Gooenhan, Nichoies BavifTHOS. 1.rHOW, T. A. BIRD,
Oe.a Manager. Inspecter.

SRAN4CH ES
*.toriko caaoOu* SC dbsy

Hastings Thorb.r7
Ravelocl Walboc.îot* montroal

(gofcs. Kiigsetoe Welland Malenoomuve
1I11&ndas K.ondois Wyoming 0a.pe
Bartrie (4 offces S Lmbr

elin Mhibeuuk Ortc 61aba
Brdod Nemre Vancouver

Bradtford oaamtet vWetlee Mtb
grochvlte O18 Spite aoe.e Winnipeg

Maedord Omeme. Iredeabuy Saufl
Cardial Pr Soeed Churehbnldgs Carwright

Cetenbore Maist la o
Cubuge Petrola Geavas portage ta Prairlo

Coldater Pircupine Kennedy Ribr
Colimegw . Port Hep.s Kipling Swan River

CoprC* Presto* Laungenburg
Crees... St. Catba*be. Montmartre
Dorcesoter Sirota Vhbaek LUnule

Elmvauk Shelb.m.. Woltsle Code ary
agtstayner Yorhton Letbbridig«

UM*@m-London, England-Tke Loodon City &Bd ldlaaàd Bank, Umlted.
N1ew Yaik-Nationai Bonk of Commerce Chicago-Tiret Natio«mai saab.

UnSseotue mode ou the best térmet oui remfitta e o «iay «S flymout

THE, TIRADERS BANK OF CANADA
Total Aseets oves.......... ý........,7,000,00
Total VDopostIS oves ............. 8fl,0

BOARD 0F DIREWTORS:
C. D. Warren, REq., President. Hon. 1 R. Stratton, Vice.Pre.idet
C. Kloe fer, E!tq.. Guelph. .JSheppard, Rsq., Waubaushone-
C. S. Wtlcox, Esq., Hamilton. E. P. B jolinston, Eeq., K.C., Toronto

H. S, Strathy, Euq., Toronto.
Auditor to the Board: John L. Willis.

HEADOFFICE. TORONTO
Stuart Strathy, Gen. Man. N. T. Hillary. Assistant Gen. Mont.JA. M. Aly, Secrotary. P. Sherria, Insector

BRANCHES 8 ONTARIO
F~ ort William Ottava Thameaford

ApsGlenoa ottervilte Ttilloburg
Artar ran Valey O-c Sond Tonto Branchas

Aymr Guelph Pailey Yonge and Cohboruse
Avos Holleybury Porcupine Youge & Richmnond

Aytn noms ton Port Hlop. Aveoue Roa.d
Baetou Hamilton Fast Pett King and Spadins
Blind River Hanulton Market Purtiu ~ ueen erd Broadvi.

Bldebr arrleton ttigetwueS nont t

I3.reevlle KclIao jioies Rodney S Vorrdv

camgitftO Larefîatd St. Maryt Tottenhaon
au Iakes:de Sambia Tweed
Ccýi&Î.,edLeauinen Suit Ste Marte Vani

D an Matheman u.,j..t.. Webbwood
Ditron Moui Eli tatr W. Pt. William
Sliae Mount Foffet St0ni Creoh Windsor
Elins Naeastle Srtoy Wilna

Embno Niorth Bey vtOrgeoo fres Woodstodt
Bimbr-un NowlcI, Sudlbury Wroxeter
Torges O,1111e Tavtatock

ALBERTA SASKATCHEWAN UAN'ITOB&t

Castor Didsbury 1Ros nv*ITS
Drumheteer Edmantut Forger RegaBRTS
Ersitine Gadàb 7  COLUMBIA
W.,idou' MarrikQ EERoide.s Harlxr Vancouveri
Mlus.on hrtlrMontreel Fert Georgs Stewart

Red Willow kouNoN.-The London City and bMidland Banit.
Ag...les. Naw Yaix.-rTe NatiOue.P&,ImBank.

BUl7ALo.-'Th. Finit. Nti..nsl an

THE METROPOLITAN ]SANIK
CAPITAL ?AID UP . ~ ~ n
RSRVE FUND .105
UNDIVIDED PROFITS . îss*a.ul

S. J. MOORE, Preeklent. HeRad Ofic
le W. D. ROSS, Gui, Manager. ITORONTO. CANADA

Sve.y dspartmeut of Banuni terrton cS Cuadit issued. avail
eo.ducted Ac..unte o)f hi! abul. everywherc. Drafts bougiht
£ividuals. irme andorportions I nd aod. Collecgious proMptly

solicitesieeuted.

THE NATIONAL BANK 0F
SCOTLAND), LIMITED)

ieeorporatésd by Royal Cheminr and Ac of ParBenet Erstes ta aau

C 't&lSubscxnbd ....... £.0,0 UOeW
UIod ......... ......... £4,00,o0 #2mooIoo,

Roeorve Fond ................ £9000 0 t4,560,000
Head Office EDINBURGH

Tbumo ftetet« SlI,11 Gainerai MaaaEeg IL#g Nags SeCtar".

Lousiés. Ou"e--a mleoê.u Laisk, Lummd &bro% #.c.

J. & Obakh.w.,Manage. 4. Pna o., sistant Mamalef.
The acemcy of Colonial and Vorelgs Banks le e.dortahsa, "ud 1h. A**

ceptances of Coitomer, residici let tht Colonie@ ,tomieIlsd la 1.0.40. MO
traitd on terme wblb vill bc feroivhed on I&PPleatioa.

TuE M LSONS CAPITAL PAID.UP-

BANK EV UD

Imaerpoe.t. by &M et ?eaion 1154.

etIEAD OFFICE. - - MONTRLL.

w q . am«, J, P. (Ylffhorc, 9- Marklie oLan
titec IL rumm.el, châ& B. ordo. OS5,00U. W.IO (]n Ub.AVUS

F. W Wjvo H. suiiu d B. A. HàaSiti. .4igt. lms on.
A111011110- @RAM.ONES:

Calgary et r St. Marye
Carvue Forest St. Thomas Lachine Looh

Cimni Cty Pdanhtoîd Weat End lireb *ofrs.l-
Il .. &Uf usil ast Rnd i rcb. St. =ae St

Letbbr;due Hlamilton- TevNwate, St. rivhee.
tofh0&d- U-.Street *Ir1 u St. Branch.

aeenoetret BrAnch Bay Street lit, li.trtflUt
Vancouve , Hlgbgitte 1-1 LW CaIoe luNe

Heatinçb St. lroqu&o
1
rntnMisnev

Westminser A. Kiniavlie Wies Metteur and,
ugoa Waterloo Harbor Branch

WInnlpeg Lniin il West Toronto Pi0rrevlle

Port.ge Ave. LokoiWoodstoék WImo.

Amlartrburg Morrisburg Arth4boaaka St. Caire
Ayimer Norwich Bedfordl St@.Pliavie Bltte

0rcrla Otwa~ Chicoutimi St. Ours
CIleteeviIlI. Owen S.oin Drumuondvlla Ste. Thdrôee de

Ceime p'ort Arthur Fra"vl la Bwanvillc
Ridgetov. and Rt viere du Vïctoriavuine

Siien. Loup Station Waterloo

Domit. A SLd muthr allaaeBch Ruavto, ttli n ewaa

pan.u ~ ' At -Oqdm an L sud SaniBnhn

ENTN INUNITED S&RS-Agents &ad Crepnet
la aIl the >. prItJdtse.CUPO.

BANK 0F NOVA SCOTIA
01111 Pa»i., S3,O«M g.o.t fiat, 8,0M

HBEU> ofpNCB, - RÂLIPAX. .S

R. 1.. DogMN. (, S, C<p,,ES.t jW ArifiONl
RECTO& Mc IusE& N. Cua.,t J., .PLISERtO.

OENtRAL MANAGE' OFFICE, TORfON10 UNI
IL A- Rfct szON (louerai Manaer. 1). WAw.pas. Assistent (lameràINé act

(izo0 SAPm«man. C. D. S<biu-an. In@p0Ctrs5

Sydney, New WVatcfr, Ofrd. Pa,,>r*om Pictou. Rive llebemt Sp.lnuba
Start- Sydney. ýyvrMines. Thorbum (sub to Nev Glasgow), Trenten,

(sbb O Niaw (Jap, Ti-u, Wea"11J,, Wbý'itny Pier. Windscr. Yarmout
Nwve Chathamu. Irraenjaou.dtec River. X&tmton.

Neveatu. Port Elgin.ski St. Andrae.ii St, (oge. St. Jchâ, St,

joc lote S Sýe, u"M &a t-RgnaSsheoe

Otxo- Aao, Barrie, Bemnont, 8,4115 o.lummlm - Ve.rouver
Ha euhsiI ýta Dahnot)ein. Gr2nville St., Vancouver, Victoria

rt~ail . Hmlo odà WUz1C'IN" Bonavista. Burin,
Ottaa. Pterm»utPor Artur. Carbonar, l,.p bar Grae. st.RainyRivrSCa thx.ffl, St. job.'., Grand Baok, T"Iingat.

~.UDunfd05St.. Don Br_ Que Mactd.vllo. MortaBy.PrAu
&Churci St... Wna B pdn, iut.Pr ai .a, Poru

Welland. Woodegock Weatoa. St, Annle Boy, 8tock River.
ueILUM-por Daniel. àdouresj. Ne0w Por'to zu0-a lmjuan.

P...&... eeia Quuete U510«7. coi at
luaat.b.-Wieaue.. >

4
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I C'HARTERED BANKS

THE

STERLING
BANK

0F

CANADA
Authorized Capital, - $3,000,00O

\CONSERVAPIVE N1ANAGEMEFdT\

HEAD OFFICE, TORONTO

THE DOMINION BANK
=m Ofls Toa"ts Ousu.

capital Padu. --. $4.000.000
Ruorv Fond aud Undlvlded Profits, 51300J,000
Total Assets 6 2,600.000

UVStOr-R.B. OsLa, M.P.. President; WiLmoT D. M&rruxews,
Vico-Presidont; A. W. AUSirrN. W. R. Bucali. R. J.CuaîsTin,

~~~~~~~c INsCRUHR, >z ,Fv .C., M. L.A., A. M ArxC. RATON. LRNCA. BoOGiE:, Gentral Manager.
Branches and Ageodas throughout Canada sand the Unîted States.

C.l..ations miade and rmnittod for promptly.
Draft boughât and aold.

CgUIW*Fliu and Travellera' Latt. et Caadit isulld, av*llble
ln ai parts of t&e world.

algue"i SAUKMe 11108114 TRAMSAT1111.

Th fliome Bank of CanadaI

May, 1911,

ftOEND NOTIOS.
a dividend at the rate of six Pet
P Capital Stock of the Home Bank
a r the 11w.. Mente cnding 35zst
e payable ati ts Head Offce and

the first day of June nexi.
cl secd <rOm 17th ta the 31st Of

The Annual Gene
Bank of Canada wil
ý1lIcst, Toronto, on Tu
a 0"a

Ily order af the

r.

THE

BANK 0F* OT
Establlshed 1874

Capital Pald Up, Reat and Um<

Extensive facilities

COTfýLEÂCTI
'n Canada, the United State

LA BNQUENATIONA LE
FOUNDIED IN 1M6

capital-------------$2,000,00O.00
Raer,. Foand SI, 300,000.010

Our system of Travellers' cheques has given
complete satisfaction to ail our patrons, as tc
rapidity, security and economny. The public is
invited to take. advantage of its facilities.

Our office in Paris (rue Boudreau, 7, Square
de l'Opera) je found very convenient for the Cana.
dian touriste in Europe.

Transfers of funds, collections, paymente, com-.
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

Eastern Townships Bair
QUARTERLY OIVIDSENO NO. 114.

Notice la bereby diven that a Dividiend at the rate et
pet cent, (9 per cent.) par atnai up)n the Paid-up Capital
of thi, Bankc for the ca"rret quarter will be payable at the. 1
Offie and liranchcs o n and after the thîrd day of july nexi.

The Transfrr Boolci will bc closed fronm the z5tb ta the
june. bath days inclusive.

Sy order of the. Board,

Sherbrooke, May a7th, zots.
J. MACKINNON,

Gekerid Manager.

The Weyburn Security Bai
HEAD OFFICE, WEYBURN, SASKATCHEWAN

Capital Authorlzed - $1,ooo,
Branches in Saskatchewan at

Wcyburn, yellow Girass, McTraguert, Haibrite, Mld4
Grifflu, Colgate, Pengman and Radvllle

A General Banking Business Traneacted.
H. O. POWELL. General Mati

The
Banking

Canadia
Sy

Branch bank management, duties of
head office employes, inspection, note
issue, the tellers duties, and mnany other
phases of Canadian banking are niost
ably explaincti in H. M. P. Eckardt's

Manual of Canadian
ricise book on the
,er writtefl.

ERTISERS ON THtIS
t you .-"saw it in The Moi
n f.nvor on botb advertise:

E would

THE MONETARY TIMeS Volume ,22o6
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Il INVESTî:&MENT AND LOA-%N COMPANIESI-

SINKING FUNDS
*A sialKr fend i, a mr.t, th' ,tr.

This Corporation is a legal depmsltory for Trust Fumis. Its
Debentures are a legal investrnent for Trust Funçda. \Ve offer
our services to any wlio have sinking flinds to invest A
number of tnunicîlpaliîles have their siaking funds invested in
our Debentures. W. shail be glad to furnisb full particulars.

CANADA PERMANENT
MORTGAGE CORPORATION

Toronto Street - - Toronto

Huron & Eril oaui & Sayiilgs Go.l
lncoirporaited Ilen

DEBENTURES-SAVINGS-MORTGAGES

PdupCapital
Reserve

To-tal Assets over

MAIN OFFICES
445 Richmond St.,

LON DON

- 13,00,000

BÇRANCIM
366 Talbo>t St1.,

ST. THIOMAS

THE HAMILTON PIWVIDENT AND LOAN SOCIET
HaIf-Tearly Divld8ni No. 80

oice li rrrbyv givenl thlat a Diided at thet rat, et seven
pr cent. per arînun h.a, 1-en dar for the haltfyrar edi

Jue3î, t911 -po thC pad Ul CapitaLl Stoýck .)f th, « ,uil .p' y,11
and ~ . hath ae .i1l brpyal at the Sodety's Head 05cr-,

iajuiltion. Ontalo, on and aftrr Mionday. tle 3rd day 'f July,

The tran-fr hok ill b, cloard f-nm the i 5th tul the 3nth
mec, hoth daya inch-ive. B. urël- of thc B"ardl

Hamiltri, aand May, 191.

TUEI LONDON ANS OANADIAN LOAN AND AGEMOY CCMM
PANY, LIMITES.

DIVISEND NO. Il.
NOTICE is hereby givea that a Dividend of Thrce prr cent.

uýn the paid-up Capital Stock of ti5 Company for theii S montias
cndiiig 3ath junc, i911, bas tii. day bien d1eclard. sud titat titi

lame V4lii bc payable on and after 3rd juiy steat.
The Transfer Books wWJ hi ciosed from titi igtit of jun t<>

tti c d july, iyi1, batit dayî inclusive.
By order of the D.irctrs.

,Toronto, May' 3otb, 2911.
V. a. WADSWOSTI,

Mau.
Il I

The Standard Lean Company
W0. offer for sale deb1enture, teaning interest et FIVE per

cent. per snnumn, payablelialf.yvraily. The.qe debentures oltlr
ant abaolutely sae and profitablle investment, a, the purchasers
bave for ý"Curity the enitire aNsets, of the comipafly.

Cepltal andi 5urplus Assets, $1 ,350,000.00
Total Assets, $2700,OO.OO

J. AÀ KAMMEbliUIi' W. l DINNICK, 'lronata
H. AI. NiAcLiAN, Lrionn lng,

!)IRE.CTORSî
RIOIIT HON. LORI) STRATIICONA ANo MIOIJNT ROYAL. 0 C M-04

[)AVID RATZ R. Hl oRpliN[ Humi S. tiRIINNAN

S. k. iH0l1T0\ A . J. WILLIAMS
Head Offie., Corner Adelail* and Victoria Strete, - TORONTO

The RELUANCE Lon ed Saing

84 ficlNOi BTIREET EA,411T - TORONTO
iame. Gue N. H Stevens H. Weddlngtoa CL R MUI1

Pr1,eidtnt Vice-l4'resWet Manager Secretar,

Permanent Capital, fully p*N -$ 783,0 10.00
Assets2,019,41 s.ô6

Depoulte aub)ject t0 cheque withdrawa. W* allow lnteloat Kt
3y,~ 110P cent., comnpounded quarterly on depomilts of mns
dollar aned upwards Deptiait Raes îsaied at 4%
Debonturs eseued in amounts of $100 and opwards for PerlOde
of ô years Wlth Lterest ai 6 par gant. pet ennuiepayabl
halit-yearly. îCoupons attached) Moceyq, cat bc deposited bY MaÎl.

AGRICULTURAL SAVINOS & LOAN CO.
Lm4oN t .O - - OI4rtARIo

Ped.e Captal. 630.20 noe8 Fn.$406,00

DI ftBTORU t

W. J. Rait). Pr"$. ToionAl 8Maàtit5 Vice-l'rem. T. Il. MeCostabos
T. H. SuALLKAM M. Màmuaw .r

Moe mdvanced on irmprOvd farme und productive clty and town
rO«te fav.orabi terins. Mot age purchaned. LDwosit, receiv*d.
Deenue a.ud in CtrrenY Or Stli.

OP. BUTLER. Menacier.

For~ & limited timne we WIll issue debentUres earnlng
6% intereat payable half.yearly

The Dominion emax.at I*a Coumpany
12 King Streeti Weso, rSoso

MON. J. Il. STRArrOF4, Preldent P. M. RIOLLAND. Gsa. Manasger,

fln* vi EI Il Johin Mcclary. P'ris.ThLnai oan and uD80ntr Ce. LONDON. O0t.
Capital SubscribedZ,A0.000. Pllad-up, 1,000. Rsrv un,,U,

Debentures Pincial adit-i pa.boritot aro outons.
O branch of Maisons Biank. Legal la vestmient forATrust Pýýunds.
S Total Liabilitica. $2,731,79. Total Asets. $4.972.4.

MOrtage oanson iprovd Rel statet.
A. M. SMART. Manager.

THE, DOMINION SAVINGS
AND INVESTMENT SOCIETY

Rasc en Toa uildi& Lond= Cmaad

Interest at 4 per Cent. payable balf-yearly
on Debentures.

T. a. PlufloN. ILk o.idanst NATHANIUL ILLs Manage

2207

TuME TORONTO ?fORTGAGE COMPANY
Office, NO. la Tooneto Street

Capial Pai-q .................................... 8.1M00
anus. Ptn ....................................... u8.0011 00

Total Ambaos .......................................... STSUS W
Pregicient

HON. SIR WR. MORTIMER CLARK, LL.D.. W.8.. ILC.
Vloe-Pres., WELLINGTON4 FRAN4CIS. K.C.

Dobsatures isusd to gg %. a Legai Invntrmet for Trust Fends.
Defflits reeived at iiiterest. wlthdraw&ei byr chaque.
Loas made on improyed Real Rnatis oe favotarable termes.

WALTWJ. GKLLUSPKKE, liaager



Il MI*SCELLANEOUS ADVERTISEMENTS

~~~r4;MZ~I- L4~~M~&~ac t

W .R iVALMMICERt.
GORGEU M.OLARM.
R. .HART.

SAFESm-SAVE--PROPERTY

A
that is

Taylor Saf e WIll
iJ. & J. TAYLOR, TORONTO SAFE WORKS

GmAu£oaus à a c CO<>R
'BAKN"ToTO STI< BDITIOI# Usso

oie 0 s

MEMERS TORONTO STOCK EXCHANGE

Iniperial
Ouarantee &Accident

Insurance Company
of Canada

46 King Stroot Weat, Toronto
Sua cou"e Protoot You Siubscribed Cap-

Againat defaulting emPloyees. ital - $190,0
If >'ou need a bond write ls. Imperial
Our PoiI@I»-fl-AOOSUt Prd
etokfoeearprotSt you againat oeto
,ou fi-cm disblement. Poeto

THE ÂDVERTISERS O)N THIS PAGE would
ike to know that you '«saw it ln nhe Monetary Times.-
r'ot will. confer a favor on both advertiser and publisher
Mv Ment1o'-ine it when inswering advertisernents.

The Imperlal LlfeAssuVUflCoCompon]
of Canada.

1897 - AN UNEQUALLED RECORD . 1911
Year. Premnium and Total Rate of
Dec. Intereit Assets. Interet Asanc
SMat. Incomne. Earned. nFre

1897 .. $37,416 09 .. $396,247.89 .01% .. 81,185,725,0
1901 .. 360,180.95. 1,344,127.61 .. 5.40%.. 10,&24,731()
1905 .. 800,034M8. '2,840,ý725.23 .. 5.52% .. 19,672,664 0
1910 .. 1,370.56.88. 6,147.329.99 . 6.52% .. 30.455,859 0

Plust mad Paramouat - Ab&Olut* S*CuritY to POlkYbolder
The Company will be pleased to enter loto negotiations

for Agency representation.
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d in principal towns

TOWN 0F

GODERUCH, ONT.
4W0o Debentures

Due 1912-1940 YldIg4j

Price and full particulars upc<n request.

,AEmiIius Jarvis & Co.
(Memnbers Toronto Stock Exchange)

Jarvis, B Idg. - - Toronto t
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ICANADA CEMENT COMPANY'SAFFAIRS. $2to,ooo per annurn. This wvotl]d bc thé equivalent o!
____________________________________j .55 per cent. on the $il,.5oo,ooo common stockisud

Sir andordFleings opo6iionta he ppua-1 Variouis interpretations are plce ipon Sir Sand(-
Sir andordFleingoppsiton o th apjj(ýj-ford's opposition to the passage of the bill. There is flot

tion of the Canada Cernent Curnpany's directors, before unanimity even in tbe interpretation of his charges. Sir

the Private Bis Comimittee, for permission to create Sandford says that the "Agency" which fioated the

$x r,ooo,ooo Of 5 per cent. debenture stock to takce, mnerger "appropriated" a certain portion of thec capital
plac ofthe II,00,00 péféenc 7 pr cnt.stock. Wbetber or flot Sir Sandford means, that there

plae o te $ ioooo pefeene ~pe cet.stock of was actual Wrongdoing in Connection with thec organal'za-
the company, exchangeable ait the option of the holders tion of the Comnpany, outside the customna4ý over-capi-
of the latter, is a prorninent topic. The company's direc- talization, to, which The Monetary Tinmes at that time
tors had no intention. of compelling the shareholders to took objection, is difficuit to say. If hée means that somec-
make the exdxange. Those who desired to keep their pre- thing illegal took place, the only attitude is to encourage
ferred stock would ke entitled to do so. The assumption the fullest investigation.
is that the directors knew that a considerable number of But Sir Sandford's initial statement is flot one su!-.
shares would bc exchanged, or the applicationu for the ficitntly illuminating or definite on which to base con.-
creation of the debenture stock would flot have been nmade. demnation. Indeed, it is difficuit to know just what Sir
It was provided in the application that the debenture Sandford Ineans. It is reasonably certain that the
stock c>uld only be issued for the retirement of the pre- "Agency" referred t, by the accuser would ke an exceed-
ferred stock, share for share. The result naturally would ingly stupid <'Agency" to appropriate that which it had
bc that at no timne would it ke possible for the combined no legal right to, appropriate. It might readily hé
issue of thé preferred and deberiture stock to bc greater irnagined that the "Ageney" obtained a big slice froni
than the ainount of the preferred now issued. Thé prin.. the deal. The financial public always assumned that it
cipal advantage of the exchange, so far as can kc seen did. Otherwise it would flot have gone to the trouble of
at the moment, would ke the saving Of 2 per cent. on the organization. It should flot ke forgotten also that little
anueunt of stockc exchanged. Thus, if the entire armount value was placed on the comnmon stock at that tume; in
of poeferred stock issued up to the present, namnely, fact, no very great value is placed upon it to-day. The

$1050,oowere exhanged, the total saving would k- market ranges around $23 per share, and the stock was
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originally given away mostly as a bonus. The value of
the comman stock of the Canada Cernent Company still
is, as it always lias been, largely a matter of opinion.
Everything depends upon the future. Knowing this, the
directors of the company obtained as their general man-
ager Mr. Frank P. Jones, a mani whose long experience
witb the Dominion Iron and Steel Company, as well as
with other companies, had demonstrated that he had few
equals in the work of organization. Mr. Jones' business
ait the Cernent Company is ta organize the concern in
sucli a manner that reliable average earnings will give
ta the common stock a definite value.

If the organizers took their remuiineration in' common
stock, they would want liberal quantities of it. They
certainly would not want te accept it at more than 2o
per cent. of par. It is even possible that they would not
consider that they were getting toa mucli were thev to
take it in at a valuation of ia per cent. of par. la any
case, it is a certainty that the quantity that they would
receive, if represented at the, par value, wauld be enor-
mously greater thon its actual value. If they sold it on
tht open market, it sccms doubtful if they could have
obtained more than $20 per share on the average. If
thty held it for the future, that future would ta a con-
siderable extent depend upan their own efforts.It rnay be that the basis for aIl these mergers
and reorganizations is entirely wrang,ý and that the
"Agencies" concerned in the work of organization always
receÎve ton large a share for their sevcs It would
hardly weem that the remedy for this can be supplied by
Parliamnent. The flotatîon is, after ail, a question of pur-

hseand sae, the organizatian being in the position of
the seller of stock and the public in the position of pur-
chaser. It would sem that the only cure for the situa-
tion is ta educate the public. In fact, ît would not be
difficult ta naine at least ane or twa recent mergers ini
which the mca at the head of the company were them-
selves deccived. Froin Sir Sandford's attitude at Ottawa
one miglit be justified in inferring that the Canada i
Cemnent Company itself is anc of these cases. Sir Sand-
fard certainly took a prominent position in the company t
im'mediattelY after its organization. Froin the fact that
he hield cansiderable interest in same of the companies
which wenit ta make Up the Canada Cemnent Company itt
'was the assumption that he was more or less an insider,
and satisfied. (),e wonders whtther Sir Sandford con-
sîders him-Self deceived, just as anc wonders whether the
head men in samne of the other campanies weredeivd
If so, the cducation wauld have ta extend far beyond thetpublic ta the actual arganizers of tht cancerns,

eCvelo)pmentsi during tht past year have gonie ta
show that some of the campanies which were placed upon0the market with immense capitaîizatian and with the best

nmsat their htad have been barely able ta earn the
bond interest. It is doubtfui if in samne instances bond
interest is being earnied. ln the c ase of the Cemnent Corn-
pany, the situation wvould not- seem unfavorable, so far
as revenue is concerned. According ta, the last annual
statement, the company earned considerably over its pre-
ferred stock requirenrients. In ainy case, it is difficult te
suggest any other remiedy for the situation than educa-
tion. There is no absolute mile for capitalization, and
an attempt ta control the mnatter by Parliament would
inevitably result in failure. It is douhtful if any two men,without consulting each other, would arrive at exact],
the saine views upon the capitalizatian af any knowa
iadustry. The most that can be said is that thte views
might nlot be'antaganistic. To alaw these two men ta
go ta Parliament, and ta place the matter of over-capi-
talization in their hands for legislatioa, would nat alter
the liability te err. la fact, it would almost follow that
a great deal of discard and no little obstacle ta industrial
progress would resuît. This does not mean that wbere
there actually has been wvrongdoing investigation should
be blacked, but the charges should bc quite definite-,
bath for the protection of tht accuser and the accused.
And there is no excuse for flagrant stock waterung.
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I AÀ BANKER'S NOTES.

ln his interesting address at the annual meetiri
shareholders, Mr. D. R. Wilkie, president of the
perial Bank of Canada, drew attention to the fact
the prosperity of the country at the moment is lai
due ta the enormous expenditures of money barr
from abroad for railway construction. This is an ini
tant point i considering our general development.
the lines of communication settiement Îs based, but
settlement must follow closely upon the heels of the
gang if we desire ta avoid duli times. There art i
miles of railway actually under construction, an
further mileage of 3,ooo will, shortly be und-er way.
thousand men are employed in this work, which ten

big expenditures in the purchase of natural prodi
sucli as tics, lumber, oats, butter, hay, beef, pork,
Then, as Mr. Wilkie points out, the work in add
gives help ta many new settiers, who, by obtaining
porary employment on the works under construction,
enabled to eairn sufficient cash ta carry them over
early months of settiement and to make a f air
amangst new and untried surroundings. This is par
larly applicable ta certain sections of the Dominion.
behoves every part of the country living on the fi
of railroad construction ta consider the future and 1
a foundation for prasperity when the railroad camp
been moved. That foundation in nine cases out of tE
agriculture.

Speaking of the crops, Mr. Wilkie gave his Ih
information ta the effect that the acreage under cro
thc three prairie Provinces is 16,oooeooo acres, as agz
14,85o,000 acres in i910. Tht total yield of agricuit
products in these three provinces in i910 was value
$145,oo0,ooo, a decline from 1909 of $47,000,000,
result of drought and heat, although the acreage
ncreased by î ,857,30o acres. The total area of field c:
grown in ail Canada in i910 was 32,711,062 acres,
he value $5o7,185,ooO as compared with 30,065
acres and $ 5 3 2,992,ooo in 190-9. Thie average yiel,
vheat per acre ia the Western provinces aver the
en years has been 19 bushels, but in 1910 it wa,ý
)ushels.

The remarks of the president of the Imperial B
lespecting the Bank Act revision are alsa interest
4 The decennial revision and renewal of bank charte,
ie said, "bas again been postponed by the Demi,
.egislature in deference ta what was considered te
nore important Icgislation. ln the meantime the char
~f ail banks have been renewed until îst July, 1912 ;
>olicy of the Government and any new provisions in,
ýct will, it is promised, be announced during the aut,
ession of Parliament. The Goveranment bas been re:i<
o far as regards its own policy, but we have no rea
a doubt that wh3it is best ia the interests of the cou1n
vhich are yaur interests, wiIl be decided uipon. As
,ards the policy of inspection, we are quite willing
:ubmit ta ,any reasonable fornu of inspection. At tht si
ime we have nio faith whatever, any mort than
'inance Department itself has faith, in Governnuent
pection. Effective Goverametit inspection is impra
able and ineffective-Govern ment inspection woul4
nisleading and dangerous."

Copies Of The MOnetary Timqs dated
1Sth, 1011, are wanted. Subboribors wbo do ni
the. paper wll klIndly s.nd the ISSUe to Our
Office, 62 Church Street, Toronto. A montb',
scrlption gratis wIl be granted In exohange.
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CAPITAL INVESTMENTS IN -CANADA
- IV.-

FRENCH. CAPITAL
Sy FreI. W. Field.

After Great Britain, France has shio-wn thc grcatct
interest ini Canada as an investmient field. 'I lie Frecl
population, particularly in Quecbec- Provice and lte f.t( t
that a French-Canaidianl P'remier is ruliing thedetiie
of the Dominion, miay partly account for- thisý fact.
France, more than any of the continenital coujntriesý of
Europe, has shown a disposition to incs \ie. mr,
Alfred Neymnarck, ini a pape-r wýriite for- thec Nationial
Monetary Commission of the Uniited staites, states thiai,
according to the latest v.aluat ion, the forcign ecrtis
iî:cluding governmnent bonds, hlcd byhv c aptlss
reached the minimumin figure of30000,00fac
The distribution by counitries is ais follow. s

Country.
Russia ..
England .......................
Btelgiumn, theNehrad.......
GermnanY ....
Turkey, Se!rviai, Biulgirîi.......
ROuinania, Greece..........
Austria-Hunigary...........
Italv . .. .
sw itzerlatnd ....
Spain. Portugal...........
Canada and Unîitvd Siate........
Egypt, Suez..............
Argentine, Brazil,Mci.......
China, japan.....................
Tunis, the French __on ..........

3-4

-4

2-3

France Has Escaped Financial Crises.

Ini view of the monetary, fnancial, eooicm
mercial, and industrial crises which breaki eut ams
peri(dically in ail countries, and] with thedetciv
focre oi a cyclone swee evrythiing before themil, the
quiestion bas been asked how. Frnc ias esc-apedths
disturbances, or at Ieast bas becen able te) meet %with es
their reactioni. 'Many reasens have been giveni, sonme of
which could net bc pas.sed over in a careful iiiaiiniti("n,
fer the scientiflc and mahmtcltruthi of thc resuiiiitg
conclusions is se clearly evident. Theise reaýson's, are., in
Mr. Neymnarck's opinion :-

(i) The large ameunit of French savings and of
available capital.

(2) Tbe increase and distribution of Frenchi and
foreign securities heîd in France.

(3) The influence exercised upon tlie rate of ini-
terest, the discount rate, and upon the banks, thecir
re.serves and depesits, by this wealtb cf resources.

,France is regardedi as a reservoir of f ree capital.
This result is largely brought about by the neýgative,
virtue of Frenchmen, that of thrift. Theiir capital is
obtained by saving, and as MIr. Guyot, cf Paris, points.
eut, it is the production which cests the least effort.

lias lnvested Millions in Canada.
France is largely interested in Canadiani railiread,

industrial and ether securities. French investers geni-
erally guard jealously details of their invecstiiments. Nu-
merous instances are known w.%here capital bas been
invested in Canadian and Amerîcan securities by pur-
chases through London brekers. A fairly large ameount
of Canadian bonds and stock, therefore, which bas been
credited te English investers is actualy cf French enigin.
France holds large blocks et Lake ef the Weods, Quebec
Railway, Montreal Fewer, Mentreal Street Railway,
Toronto Street Railway, Algoma Central and Hudson

Bay Railway, and Dominion Steel Corporatien Securities.
According te Mr. 0. B. d'Aýeust, ef Mentreal, millions

ofdollars, lie says, will continue te cerne ta Canada frein

Frenlcli source's. ile further sittes that French cîiait
now cosie Cndate ideal1 counltry fori-vsmns

partculrlybccalluse of thle bonus .sy0tcn in1 vogue here
10h1-n com1lpanics a1re rani The %lontr4-ad financiecr

sa3 that one group alune of l'aisU bankecrs andcptait
uk reýdyv and willing to in11\4-t asý' mluch as fifty million
dollairs ]in anv -,crices of eniterprises whi ; my b placed
beýfo>re it. Thcx intcrest Ii the Domitiniont ks not wholly
,onfined( te Paris, thc mnoneycenr of thec Frenchi Re-

public, but caplitalists froml such wecalthy c onimunities as
Biordieaux hiave givencidec ini a practical mariner of
their fihi aaa

Thc NIontrceiI Stock Excanc now ntie
thirouighouit France, the daily trnscton ad thenane
of thev leading seuiisbeing p)osted-( M very imlportantl
ceýntre' of thc Rep-;ublic, aind r cad bv an apeitv
pliblic.

French Capltalists to Visit Canada.
For the purposeý of intecresting lFrtncli caipital iri

Canadiain ecrteMr. R. Forgct, M,.P., of Mo-nfreal,
hasu initedq-( a party of Frenicli finncer ad hmlkvrs lo
v'isit Canada. Ailnong oera prornlient official of thu
liank of Franicet, If i's undcirstood, bias acetdthe im;i
ittion, NMr. FogtWas; ucssN liusi Mel i )ill
1l"istd on the Pars ourse flhc stock of tlic Quelx'cRat
!'wayv Light, la and Pouer Comlpanly. Thel stock wvas
listced at _'o francs, euven 50on thev Mon)trealI
market. '\r. Forget t11u' suiqcceded in doing \01:1f the(

ij. P'. Morgani groupl colild [lot seuefor- Unîted States
Steel. corinon st ock , althiouigh In the latter- cas'e political
inlfluecnces were ani important factor.

The ohcialcoiinmittee of 1t14 Pais orsitIa
reetl nde-rstood, is; tryilng to obtaini froîn thegovrn

mnlt SOmeX moldifica1tion In tfl earigte itn
of forelinlcrte on the Bus.If thle gvr n
proves willing tW gratcnesin iii this direc-tion, it
is rba l tat somei Canladian anld Amecricanl s-tocks of
goodl standing -will bc quoted as welas surh Aeia
bonds a"; have. been sold in] Paris or are likcly to bxe pla(cd
in the near future.

Seniator. P. Roy' .wb was thlis year1 appointed Cana1-
dian Hlighi Commrissionevr at Pais-bs in:1se coni-
siderable amiount of Frclnch rnoney in t1ic I)tmiiinli 111k1
COmlpa'ny, La CaseIyohciedu Cana1ida, Or ilhe
Canada Mortgage AssociaLtion, has a;ita of $,O,
ooo and pow%ýer te issue bonds tip to$î,ooo. rec
investors will probably place in Canadla tirtug l tbi
conmpanly from $20,00O,00o to $2,oo.Senator Roy
bias handl'ed Frenchi capital onily for miortgagcs. Frencli
mloncy mnay alse becomintrete in the proposed Kapa.,
tachaw.an and Rupe-rt Ka'Rîla witb which Mfr. Hl.

This year $7eeoeof Frcrneh capital have beeni
secured for the- new ýanique Inenainae 1 very im-i
portant devclopinent, treated at length on anlotheri page.
Somle smnall blocks of city p)roperty have beenl purchased
by French capital, and more attenýition is binlg paid to,

WesernCaadin idutris.A vis"iting Pairisiani re-
miarked that one drawback to tlie introduction of Eure-
peanl capital in Ilhe CaainWs the fatct tha;t Caniadia
is not as weladvertisedj as it mlighlt bec, There bias b-eeni
anl enormeous amiount of Frenchi capital invested in South
Amnerican enlterprisesý, and there is ne rea--son whyi muitch
of this mioney shlould net corne te Caniada. Hleplre
the lar'k of literature and information te be founid on thle
Continent re-lating te the opportunities wý%hich eser
Canada 1-s te offer te the financial world. Suchli terature
as is te beý fouind there is written chicfly in the Eýngli.sh
language, which renders it practically wvorthless in
F ra nce.. He suggests that the local industrial bureau'x
send eut pamphlets te the differenit countries printed in
their ewn languages, thus enabling themi te get the in-
formation they reqcuire first hand.

In miany directions, the cultivation of the French
markcet by Canadian interests is being actively pursued.
French-Canadian public men, whe, have lately been in~

June 3, 1911 2-111
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Paris, have returned impressed with the evident desire
of French capital to corne here. It is realized that this
disposition of French capital is of importance, flot oniy
on general grounds, but because it means the graduai rise
of a second European market for Canadian securities.
Within the iast year it has become obvious that London
is not wiliîng to absorb Canadian securities at the great
pace at which they are now being put out. So that a
second market is quickiy becoming a necessity. Hence
the marked cordiaiity with wich French overtures are
now being received in Canada and the pains which are
being taken* to cultivate the Paris market.

The listing of Canadian Pacific Railway securities
on thie Paris Bourse is, ait the time of writing, being
considered. The proposai, it is understood, is backed by
an influential French banking group. For some time cer-
tificates for Canadian Pacific stock have been received
at the New York office of the company, on which, the
indorsements and guarantees of signatures have indicated
that in somte way the stock was being deait in in Paris
for the'accounit of local interests, but more particularly
for the account of operators and investors throughout
France. It is regarded as natural, therefore, that steps
should be taken to mnake a stili broader market among
French investors and speculators for Canadian Pacific
stock. The plan is the same as contempiated with,
Atchison, nameiy, the physical deposit of shares as
security for bankers' certificates and the guarantee of
present dividends for a series of years.

SbOluld Encourage Inflow of Capital.
A few Canadian municipal and school debentures

have been bought in France. The great objection to
these securities, so a banker in Paris informs me, is their
high denomination. He thinks that the French people<
would take a much greater interest in Canadian stocks
if the scrips, instead of being nominative, as they mostiy'
are, were made toi bearer with coupons attached, as is
the case with bonds.

The growing tendency of investiment of French
capital in Canada is gratifying. Our financiers should
do everythîng possible to encourage this inflow of money
b>' catering to the particular needs, desires and pecu-
liarities of the French market. Mr. Guyot, the well-
known financial writer of Paris, recentiy gave sorte valu-
able information in this connection. Suppose a French-
mnan wishes for information, he says. He opens a manuai
of railways and sees that, in the company whose bonds
are offered to hlm, there are three or four kinds: somne
are first mnortgage, others are secured by such and such
a line, others b>' the rolling stock, guaranteed by a trust
up to go per cent. Hiesees redemptions lasting a oentury.
He is used to French railway bonds, secured by the entire
property of the Company, and fecels some anxiety. He
queries whether the bond offered wiil give him ever>'
guarantee. Is it the surest? To taire it he must trust
more in the bankers who offer it than in the securit>'
itself.

Accustomed to Automatic Redemption.
Moreover, he is used to, rapid and i

tdon. He dces not understand the syý
Amnerican companies, who, holding perF
considering it futile to pa>' bacir on the
borrow on the other, make use of their
te, improve their uînes and roliing stoci
no precisel>' determined redemption 1
Thre French promoters of the Cieve
Chicago and St. Louis bonds, of the Ch
and St. Paul, did away with tis diffic
for a ver>' rapid redemption; but thei

Many buyers are deterred by the fc
can securities, which in the case of bor
big aplits. In thre United States tire
adopted are of the value of $r,ooo or

As regards shares, the question is si
h-~titu- Amneriran shares are nominal.

on the French markret in this shape is absolutely im
sible; it was, therefore, necessary to find some mnear
transformiîng these nominal shares into bearer shi
this was done in the case of Utah Copper and the Ui
States Rubber.

To accomplish this end, thie original shares arc
posited with a trust company', which, in exchange,
livers representatives' certificates to -French beai
certificate for certificate, so as to give ail security te
French bearer. The America'n shares are deposited
immatriculated in the name of the trust company
trustee; but it is a diffic 'ulty, for the right of the be2
is the general meetings in the compan>'.

As a general rule, the foreign securities-other
State bonds-publicly offered for sale in France mus
subscribed to the French "Timbre." Subscriptions te
French "ýTimbre" includes three undertakings by
compan>' asking for the admission of its shares to
three taxes:-

z. The stamping tax.
2. The transmission tax.
3. The tax on securities income.

But foreign companies oniy pay these taxes
fraction of their shares 'or bonds, corresponding to
importance of the circulation in France. The taxedi
tion must not be inferior, in the case of shares, to
tenth and for bonds to, two-tenths of the 'capital.
amount is determined by the Minister of Finance on
vious information fromn the Commission of Public S
rities for a length of three years.

Must Educate the Market.
Moreover, the compan>' mustý obtain the recogn

b>' thie French Governiment of a responsible represq!
tive. The application for subscription and the den
for introduction to the money markret must be signe,
the Company'. This subscription also necessitates p~
cation in the "Journal Officiel" of a series of informE
concerning the societ>', details of which were laid d
b>' the law of januar>' 3 oth, 19o7. These fiscal taxes
vigorously attacked. The>' may disappear one day.

In conclusion, Mr. Guyot says that the bonds ý
aIl>' suit the French public, but some experienced ban
think that if good railroad or other shares were off
on the French market they would certain>' be wei]
ceived b>' the French; it is a mnatter of time and é<j
tion. They need to be educated up to an uniderstani
of the true state of affairs, b>' publication of docurn
and information, dlean>' presented, concerning the
nomic and financial situation of American undertaki

DRY DOCK FOR ST. JOHN.

The public works department will cali for tenders
extensive harbor works at St. John totalling in aggregate
four or five million dollars.

The surveys of Courtney Bay, where a new diyisic
the harbor will be provided to accommodate thre Grand T~
Pa-ific steamship service, have been completed, and a
triact for dredging will be let next month.

There will also be a dry dock of the flrst class buit
an extensive ship repairing plant in connection. Docks
be built providing three berths for the Grand Trunir P.
ceani steamnship service. Several companies backed by Br
ca -ital are said to be ready to tender for the whole of the
posed works.
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FIRST WORDS ON CROP PROSPECTS.

Rallroad Vice-Presidents Talli of Seeding and Probable
Harvest-Report on Seeding and Growîng.

Speaking of crop prset.M.Williamn Wihyte, vice-
president cf the Canaia.n P'acîfic Raiwyl, W\innipeg,
saý-s:-"We have 6,ooo,ooo -acres lu the Province of Sas-
katchevvan sowu te wNheat alone this year, 3,0,0 acres te
wheat lu Manitoba, and trom 500,000 teeoO,0 acres lu
Alberta, making about îOOO00acres altogether iu whea;t.
If we have au average %vield, whichi is eailiy tram eighteen
te twenty bushels, te the acre, we shall have a cro)p cf about
zoo,ooo,ooo bushels of wheat.

"lThere is aise au increase te the acreage sowln o)f oats
to at least a quarter of a. million acres, niaking a total cf
4,573,700; au increase in barley cf about a quarter et a mil-
lion acres, making î ,206,ooo acres; andi an incrase tý f lax
et frein 302,000 te 3,0 acres, malcing a total cf 770,000:
acres.
Crop 8owfln Undr Cod Conditions.

&il do net think the crop wais ever sown under better
conditions than prevailed this year. Sînce it wssown wve
bave had snlow and rain sufficient te hring the- crop wefIl
along, and it is reasouable to bcock for moire rain lu June,
which is ou.r rainy mionth. Givo-n that, we, are going to far
surpass aIl previous records."

"There are eleven million aicreýs un.der crop te wheat
alone," says Mr, D. B. Hanna, of the Canadian Nertheru
Railway. "If we only get the average yield pier acre of the-
past five yea.,rs we shall bave over î ooooobushels of
wbeat for expert after supplyiig ill the ricvds fcr or
consumrption and next year'ssedg.

Mr. Robert Meigben. president of the Lake of the Woods
MiUling Company, thinks that prospewcts for a lrecrop lu
Western Canada are bright. There has been aneoreu
increase iu the acreage under Aheat, ho saiys. There are
spots iu Ontario where the crop is a partia-l tailure, but that
arta is liriited
S..dlng and Orowlng Seaaon Lat@-

The seediug and growing season for thewoe cf Cain-
ada has opentsd lite this year, and the mntnh et April bas
betu marbced by hard f rosts,,. But M,,ay has hec favorajble
to cultivatien cf the laud, aud the raintali bas hbeen suffic-
ieut for bealthy vegetation.

Fail wheit, which is grown chiefly lu Ontario and Al-
berta, showed an average condition cf 82 per cent. at the
end of April, being 89 per cent. in Alberta aud Si per cent.
iu Ontario. Iu Outario, however, the April frosts wvere de-
structive lu some regions; aud from 12 te 34 Per cent. Of
the area sowu bas been rePerted as wiuter-killed. The
central counties, nortb cf Lakce Ontario, suffered wcrst, the
average lois as reported being 34 per cent. In tht western
countieS 27 per cent, ot the.area lu crop bas been destroyed.
iu the southerti c0ufties. north et Lake Erie, the less is îo
per cent.; in the northeru counities sud districts, 12.6 per
cent; and inl the casteru countiesý, bertween tbe St. Lawrence
and Ottawa Rivers, 15 per cent, For tht whole of Canada
the ares wiuter-killed is reported te be 21 per cent., aud
the per cent. condition of the growing crop is R2,

About i 254 pet cent, ct the duovet was heaved ont by
thie sprinf trosts, and the average condition o! hay and
clover at the end of Ap)ril was 89 r.er (ent. Alberta shows
better than any other part of Canada, its average beiug 9414
per cent. Nova Scotia comes next, with 93.75; anid in
Quebec, British Columbia and Saskatcbewan the condition
la over go. Iu Ontaro it is 86 and in Manitoba 85 pet cint.

The percentage et total seeding coinpleted at tbe end
of April waS 21.,35 lu Quebvr, 44 in Ontario. 47 lu Manitoba,
47.30 lu Sasklatchewan, 66.81 in Alberta and 76.,90 lu British
Columbia, Manitoba aud Saskatchewan had 70 per cent, et
tht preposed ares of, sprinç( wbeat sown at tbe end ot April,
sud Alberta aud Britisb Celumbia go per cent. The Mari-
time Provinces had scarcelv made a beginniing cf seeding
operations at tht end ot April, aud in Quebec harcly onie-
fourth et thie spring wbeat, cats and barley wire sevu.
Iu Ontario, 51 per cent. et tht spring wheat was in the
ground, 44 per cent, of tht ois and 42%4 pet cent. of tht

The~' report on the condition cf live stock is good for al

the provinces,-beiiig 95 for horsts, 92.43 for milcb cows,
90.56 for other cattie, 93.32 for sbeep and 94. 5i for swinr.
Alberta la below go for herses, Manitoba, Saskatchewan and
Alberta for ,xlbch cows, Mauitoba, Saskatchewau, Alberta
aud British Columbia for ether cattie, andi Alberta snd
British Columubia for shetp; but geuerally tht condition
ranges about go pet cent.

lk Proqiuts in Foreign CountrIlu.
Çrop prospects lu tortignun~iitries are rtpoi'ted by the

Wsshingtou Department et Agriculture as fairly satisfactory.
Partial taihire et tht corn crop lu Argentine an

arnd tite backwav-rd eao in ailiiost al Euop are the only
Untowaýrd conditions.

A largoe trop of wheiat ay le hadI in Argenrltina, if the
season proves good(. The acreage plantel i-S p)roably the
greite-St in the counirtry's hisiory The saine. is true of its
acreage in fiaxser-d and- oats. Agnnascrop, however,
shows Ilhe sinallest yield for years. Uruguay's siaîl crop

a aire Wirnter \%heat seeding in Australia bas been
so interruptýedl by r.ami as greaýtly* to decrease. the area sowfl.
Ueaýtvyes of heait alnd oul 5cedý inà Britishi India are
ilidicated,

Centlral Euoeshows but fair conditions. Winter wheat
is r.itid average in Gemn.but rit e is uinder aeae
Austria anid llungary re por 1t unaifcoy conditions.
Russia on the whli .is faredl vvry %vel wvith ils ceelthey
winitereýd \%4l xce in some rt of the' 1 Iti, \%hore ex-
tensive replowings reecsry

LIPE UNDEOWRITEIIS MEET.

At the- rctcnt aninual meeuting <ef the QutLifr e'rnder-
wnr'A5saciation, NIr 1. T. Lac1hance, wav.t eece

presidenrt and Mr. J. F. Brieaurlctcd te thev first vice-
prcsidency. The second viepeieti% Mr. MN. Moinaghan;

secetaydrasuerMr, Jos. T. Chenard; assistant secre-
tary-4reasurer, Mr, Art.( ac. The committee consists
"f esr.J. P. Michaud, M. NMonast, 0. Morlu, H. R. de
St-V'ictor and P. A. Bioutii.

The follo>wing were nominated leas te the co)nven-
tioýn to lie hlrd at Winpg:~Msî,J. T, Lachance, J. B.

Morssete Noth me ica ite; Ja.F. M. Mon-
ag9han,. O. N. GaLgnoin, CndItfe; NI. MoatI. Trul-
delle, Sun V L ie J.T.Chnad J. E. Lachanice, Fquitable
1fr; H Legendire, Prudvntial Lif e; P. A. tiEu-
aible Lite.

MIr. M(Bride, p1resident cfthie Doiminiion A cain
ta he guest at the recent meeting of the lifi eundeI(rwriti-rs

ct saill ste. MarLie, The. ele(tion Ot ofiieri reSulted( as
fol -rsdnMr. G. E.' W, Z 'iegl1(r, Plrideýntiakl; vice.-

preside'nt, Mr. J. C. Rîçarson iMtulal of nd;scre-
tiry, 'Mr. A. F. awon ImrnPial; treasurcr, Mr. Jas.
Bassingthwaite, Suin boajrd cf maniagemntt Mr. Il. E.

RoernCnfederaàtiýn; Mr. Bond, Mletropolita-n ; MIr. R, Hl.
aryCanada.
The 11f-- undecrwvriters ofTort Arthur, Ont., have forrned

an :lsociati in wfth the feflowing offcers -President, Mr.
G. P. Aines, Canada Lite; vie-_president, Mr, W. A. Mr-
Calluin, MutaIl ,Life of CaaaMeceaYtelî rM.
C. E. u tffy ' North Americain Lie, Thle exeutive C()rmt-
tee consists of the officers -and Mr. E ..1 . Dobie, of the
London Lift, and Mr, C. Smedberg, (if the, Metropolitan

IMPEIAL BANK OF CANADA.

The net profits cf the Impe)(rial Bank of Carnda during
the year enided April loth, 1911, amo'uuAlted te $941,002, bring
at thet rate cf 15.184 Per cent., as cOmParcd with 14.oS in
the. previeus year. The sllm Of $625,427 Was p in divi-
dends, 07,500 traiisterred tri empfloyees' pension and gular-
antee fund, 071.774 te, banlt premisers ,and furniture accounit
and 01690te profit and Iossý accouint. The reserve fuu'd
bas heem increasod bu $76r),55(). which now total. $5,760,559,
and is very creditable. The circulation was increased about
$65oooo and dresit- increase-d nearly $S,oo,ooo. Corn-
pared with the last statement liquid assects ar $a8,,Iooo0

agaist z~,~6,ooand current inans $3ý3.57iooo as agaiflst
0~î.38,00,which is a satisfactorv showing. The odrs f

Mr. 1). R. Wilkie, the president of thie bank, dealt with
prrent condit;ons et Canadian bauking and commercial
affairs in an able mariner,

The. thirtNv-sixthi annuail statem,,nt shows that the batik
enjoyed much pro-speritv andl made sa,,tis;factorv progress

,during 
the yer.

MURRY-K'YLIMITED.

The first annual report Of Murray-Kay, Limited, shows
that during the. year the company earned gross profits of

$5595on sales, and the amout cf Profits carried torward
te next year amounits tc> $181,711. The president, Mr. W.

1P. Murray, lu bis address, said iu part'. "We look forward
te the time wheu the two businesses are under the saine
roof, where the numerous departuients will have roomn te
grow and develop, and for that purpose a measure wlll be
intro-dured at the special general meeting asking 'the share-
holders te authorize the directers te obtain letters patent
increasing the capitalization ct the company to four millilos
dollars." The report 1. a satisfactory document.
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New Liskeard, May 22.

We cannot altogether blame the educated English gentle-
man for his impression that work at Porcupine couki only be
carried on during three months of the year. He was told in
London that Porcupine was south of the world's metropolis
by way of latitude. "Dear me," replied the educated gentle-
marn, "I thought it was somewhere above Yukon !" The
best education frequently covers a multitude of geographic.tl
sins. Indeed, it is dificuit flot only for the insular born, but
also for the continental born te keep track of bouxidaries
which change after every new exploration party's report.

In Canada we have explored for centuries anid stili there
is work to be done. Edmonton is wondering what the Peaice
River region bas' in store for it, and Calgary and central
Alberta, Some who have camped in that country every sum-
mer for ten years will not tell ail they know, because when
the raiiroad co-operates with their knowledge, they will ait
know too much to tell. Aside from the handful who have
kept tab upon a wonderful country of possibilities-Northern
Ontario-few know much of the practical considerations for
the cities of older Ontario, whose wheels may easily be kept
humming by the northern oîl of agricultural development.
NegleOt, Consolations and Excuses.

We cannot blamne the maxi who thought that Porcupixie
was above the Yukonî. If it had been, IPorcup ine gold pro-
duction would have given Yukon returns statistical bulk for
many years. If Dame Nature had given Nortbern Ontario
as an additional wedge te B3ritish Columbia, the well settled
parts of the old province coul-d flot have done much less in
deve]oping the North. But again there are consolations and,
excuses, for the 2o,eoo,ooo acres of agricultural lands are
actually part and parcel of the home province. The chief
excuse, perhaps, is we have been minding 'se maxiy other
Provinces' business that the best interests of our own, ini
certain directions, have been neglected.

Uncle Joe Cannon, the venerable ex-Speaker cf -the Am-
enican Houuse of Representatives, gave me a curious develop-
-iment suggestion at Washington the other week. He thought
that the expansion of Canada and the United States should
have begun at the Atlantic and continued gradually acros
the continent te the Pacifie net, as has been the case, a
Patchy development from coast te coast. While the thirst of
knowledge exists sucli a scheme wiil be impratcticable. There
are alwvays those, thaxik heaven, who want te see beyond, the
horizon. Mr. Cannon's scheme would have peopled the Pro-
vince of Ontario and its face would hrave had an entirely
different complexion. Rlis suggestion looks, and perhaps is,
impossible, but it has the menit of reminding us what Can-
adian development in sections has lef t undone in other parts.
A Thousand Miles of Stuel.

There was a disposition in the Heouse at Ottawa the
other -day te question the policy of Mr. Graham, the Minister
of Railways, in guaranteeing the bonds cf the Canadian
Northern Railway in connectien with its "thousaad-mile
link." onie critic asked what p)ublic necessity would be met
by thle construction of the road, and what necessity was there
for a subsidy. The reply îs found in Northern Ontario, which
15 heaving for opportunity te load strings of freight cars.
A new bond guaraxitee is a good rhing for any railread. A
new railroad is a mnighty good thing for a country pregnant
with opportunities. When a transportation president throws
down a thousand milesý of steel he is usually making a de-

poitnx the banik of sure'possibhte.Taila eb
created and fostered. The bond guaranitee helps in the be-
ginning and in the Ican yearsi. The prospecrous years look
after theniselves. Canadian prosp-rity is cemit-on t0 the
people. That is the reply te the second criticism, Lt is in-
delibly stamped on this xiorth ceuitr-Y.

As te the xiecessitY of the tbeusafld~-îflnMG
hami might have said: "LIt wilL ben-fit Northert Oxntario."
Trhat wotild have been suflicient. The road will «ive Toronto,

axd Ontario generally, another through route te th
Lt will opexi the southerxi portion cf the Clay beit
which we are travelling. Lt is pleasing te record M.
ham's tribute te a region which is te give an im-petus
tarie commerce. What benefits one province has a g
tien on the othen. "Lt xnay net be generafly knowr
Mr. Graham, "'that thene is as much good fertile
New Onitario, which has neyer beexi cultivated, as 1
to-day in the whole of older Ontario. We are all ait
the opening up of oun new lands. There is in Northi
tario sixteen te twenty millions cf acres of good cl
capable of development and settlement."

The Prisent Posterlty.
Much bas been said about the needs of posterity,

present generation has some dividends to draw dii
lifetime. Posterity possesses a remankable knack of
after itself. Lt must have smiled often at the tendei
tude showxi te it hy past genenatiens. Lt is well to ch
campaign of speculators whose airn is te skimt the ci
development, leaving the milk of hard work and slow
te those unblessed with the speculative streak. The
folks who took up rough lands, uxiden the cloak cf f;
simply te get the timber. That has been stopped. TI
ig,86o square miles of -resenved forest aiea with nine
feet of pin;, wonth approximately $go,eoooooo. Ab
many square miles have gone into private hands, m
a geod thing, for a gevenfiment alone caxinot develop
country. Water powens now are net sold but lease,
1termi of years. This~ may prove a wise policy. On ti
hand, it may be f ound necessary te give a lîttie in
ceuragement te private capital. A goverfiment tax
per cent. is taken frem the net Profits 'of mininig con-
A watchful eye, therefore, is being kept on things ini
in case cur north should be swallowed up before thE
rias a chance. Lt should be berne in mmnd, though, 1
swallowing of several millions of land, water power,
river anid mineral acres can neyer be the feat of a ic
viduals or a few years.

Chunks of a New Country.
There îs a happy mediumn in methods cf handi

chunks of a new country. AIl the sugar need net b,
for posterity. Conservation is best applied in pre
waste nather than in seeing »that our children's childr
have a fat bankaccount, In Medicine Hat they are 1
natural gas day and night without keeping track df
manner turns cold the blood of the economlcal Easiernl
measures gas in meters. A dlay will cernte when conserv
the Alberta city wvill be a word et nemorse rather titan hç
value of Ontarie's natural gas production hast year u
490,334. Tlhe production bas been steadihy increasi
Pelican Portage, in the Athabasca region north of Edr
a large volume of gas was struck by goverximexiî boni
tics. For more than eleven years it w-as allowed
without check, robbing the exitire district cf natuî
whîch would have heen valuable in the future. At last
capped. This will flot happen in Ontario, where the
cf gas wehhs is llne-d twexity dollars a day for every
waste. That is conservation of the best kind.
Timo to Sow le Now.

As one gazes f orward it is difficult te realiïe fi:
presperity whîch awaits both old and new Ontario i
Onitario. The tume te sow the seeds of de'ý'eloppnent
The early fruits should easily be gathered within a~
First, we must know what we have lin this Northland.
we must malce good use cf the kýnowhedge. Beyond i
Bay, which Mr. hnglehart, Chaîrlman of the Lbove
Railway Commission, hopes one day te dub with go.c
the vahuable "back door cf Onitario." A raihroad e
tien party this year will give attention te the Moose~
country, slopuag from the height of land te James B
special examination will bc made of the physical feat
the Bay shores. Better stifl, a suitable location fera

wvel
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1 À~ SION IN LONDON. -

norhwsten tats.ThÎis snothing todo with real estate
b s.Canadian bnk arc not allowed te advance nioney

onireal estate, or own real estate outside of their own

A considerahie proportion of recent Canadian flota-1 FINANCES OF BARRIE AND STRATIICUNA.
fions in London has been left with the underwriters. MUr. 1
C. R. Hosmer, a financier whose opinions are of value, The finances, of Barrie,, Ont ., arc in a hil.illhy' condition,

and who has just returned fromn a trip to, Europe, thinks ail] expenditures buing )prIiptl\ met amnd no det il, carried

that far too many Canadian securities are finding their over froin Nieai t,, >er sss aluP, exclusive of ex-
ia nto the English market. In plain words, the London epin,1 32000 o ae 1mlswihicue

way~~ everything' b)ut seaerrats. Toa ebnue bt, irnluding
market is congested, and Canadian issues have largelyl thc preen]t i-1sue oif $ix,ooo, .1 3 2,, b.~

caused the congestion. Already this year we have bor- Loansý I,, mantxifaicturing industiesei ue by hîrst mort-

rowed overseas £13,945,997. 0f that suri, representing g ge amlounlt bu1ý,56. S(Ihool deture- debt is 2.

the borrowings for the first four months of the year, enlrgmenW o 1lcit instbute )ebntur debt fo thn

£3,948,097 was borro-,ved for railroads, £2,6o6,ooo for for ewrCernent walk and public woriks, etc,, is $i Io,-
municipal, £2,5i6,900 for indlustrial, £îi,625,ooo for l447.13; mater and lightý plants owne-d .ind opcratcd by the

land and lumber, £i,40,Oooo for goverrfiment, £1,250,-1 town, $112,532-.7x.

ooo for financial and £6oo,ooo for mining purposes. Ttldbnuedb saotx e et fasscvalue of taxable T),Popert. In the pastl i\o years there bas
Already there are signs that Canada mnay again ex- been expended ab)out bo in svuwers ;ind septie tank in

perience a sigifficant check to its operations from pro- addition to sewers forinLilycnsrctd When the présent

minent financial houses in London. During the summer elontract is comnplted- there \wîll be about nine miles of
of 90, ur emnd fo Bitshcapta bcam s n- ewers, and deetue or ab1out $ooowill becsse in
of iogourderand fo Brtishcaptalbecrri sonu-about three mionths for seuer iicomleted and undcr Colt-

merous and impérative that the leading underwriters struction. Trlir atre i, yfv ieso enn ak corn-

înterested in Canadian enterprises agreed flot to txnder- pleted, which is, hcving ,î<edt rih year.

take any new flotations of the Dominion for a period oif Town deetrshave -1a~ od at a preiumn.i The

several months. The effect was to stop the flow of British $1t a0 premium fa ai,5 tht' rest (fbod av n ýold

capital to Canada through its .principal chiannel. The :It 4 and 4ý pier cent., and relzda rmumon ;14cl issue.
primary cause was the unusually heavy borrow ing by this 'lhle totalj arnountj If bondd det of trtonAlta., is

country. Its tendency to exceed due boundes and thc $S07, w01hIle t floatiîîg debt 'hows> $x58,(,87. 'l'le as-

attempt to market a few worthless seuiisamong fhlic se valiu of taixable rea;l estate is $7,1 57,-,30, and ex-
largenumbr ofgoodones ere ecurtiesemptedl propertyv 6480 The value of thbc Cîy assets ini

lagenube o oo oesweealso governing factors. raibî rptyis $597,830, and the amount of the ,înl,-
It would be well for those seeking funds abroad to, ing funds in hand fully paid to debt, $i,~.The estinîated

take the advice of those banking and financial men populatiOn of thw citY iS 7,500.

watching Canadian interests in London, Market conges-
tion is not cured by a continuation of new issues. ANOTHER AMAERICAN COMPANY MAY ENTER

*1 ý.

GOLD SHIPNMENTs TO CANADA.

Last weý,ek's gold shipmentx, bu Canada from New York
totalled $4,850,000. The total shiprnents last month
were $8,200,ooo and this year $ 10,o5o,000. This is
due largely te the extraord<inary îow rates for
New Yorki exchange! at Montreal. Canada lias
been drawing lieavily upon New York throughiout the past
mnonth. That this bintsual movement is not caused by any
straitird or serious monetary conditions in Canada, bu)Lt is
the result of unprecedented expansion in commercial activi-
tirs througbout the Dominion, is the opýinion generatly held
by representatives of Canadian banks in New York. The
heavy inflow of foreign capital into Canada is bring1ing about
the shipments of gold f romn the Amnerican metropolis. M.\r.
C. J. Cookail, one of the agents cf the Merchants Bank cf
Canada in New York, says: "There is nothing adverse, in
the current movement of gold across the border into Canada.
lb is due to an accumulation of Canadidîs crédits in this
market caused by the sale of drafts on Europe. Canada
lias neyer bren more prosperous than it is to-day and an
enormous expansion is taking place i11 aIl lines of lier comn-
mnerce and agriculture. Great Britain and oblier countries
in Europe are supplying the capital needed for new enter-
prises, but the exchange operations incident to this are
negotiated, as is the usual custom, in this market, because
there are no facilities offered for handling foreign exchange
in Canada. The sale of eclihange here against these credits
in Europe bas consequentlv placed heavy balances with the
Carnadian agents in New York. 1 have seldom seen the
quotation for New York excliange in Montreal as low as it
is at present. It is below the gold shipping point. Even at
these low rates, New York exchange lis scarcely saleable
there, and batiks are finding it more advantageous to slip
gold.

«'Not only is foreign capital flowing int<o Canada to
finance new .enterprises, but the immigration into Canada
is on a very large scale. For tlie last three months it has
been practically impossible to secure passenger accommo-
dation on steamers intô Canadian ports. This is in keeping
with the movement cf farmers from, the states across the
border and means still furtlier funds for the country.

"AIl this cornes with the regular spring trade-.activities
and the prospects for large crops. The diff erence in znoney
rates between this market and Canada lias also a lot to do

with the preseut gold movement. lu the eastern cities of

Canada five per cent. and six per cent. can be earned on
first-class loans, while higher rates are obtaînable in the

CAAfdU.

The Weste-rn LnnComipanY, of Duluth, Minu., lias
contempilate-d tbc installation) of a lineni factorý in Canada.

>The company estab)lishiedL ;uch a plant in Dluth littie OVer
a year ago, adopting entirely- new thods and pr-ote-sss
from those re'lryemploved ini thc manutilfatureii of lineni,
and mucli of the Work hlas bren"i in an xp rietal w'ay.
Western flax straW can bie convertud into fiax ya;rns of good
quality - for xhich the demnand i% alm11ost uinlimit.ed, in an
eý,conomicAl and profitable mnanne'r.

This companyv own% thev patent rîhsin the United
States and Caaaon whait is knýown asý the, W\c.Ssel Décor-
ticating machine, which autIomaticatlvbeas scuitches and
hlacks thle fl;ax that bas prvosyîasdthroughx a thresh-
ing machine, in one operation. Th1is is sa;id1 to be the only
machinie that has dlone si woirk cmeialand thé
W\estern Linen Coinpany. hiave mjade numejýrous changes, ad-
ditions and improvemtrist on il sinct left Ille iniventor's
haýndsl. It hlas also bren neccessa;ry to build special spîin-
ning machineryý to spin this la o fibre, and while the
p - int lias bren" reachied Ile l te Comipany could cone into
Caad and ereet a1 Plant witb a iimium amount of exper-
imenting, they believe the firt duty te their stockholers is
bo earetheir plaLnt in the, United,ý States to a satisfactory
an rfbebsand ndfrst regain some of the money
spenit in experimnents there. Several Canadian investors
have, after inivesbigating the Western Liner Company's pro-
cesses, erseda desire to adopt them, and negotiations
are, being carricrd on for the sale of the company's rights in
Canada. If, hoeesucli a deal is not madle, the cornpany
hopes,- eventually to enter the Canadian field.

BRITISH CAPITAL IN THIS8 ENTERPRISE.

The stockholders cf the Canadian Locomotive Works,
Limited, of Kingston, Ontario, have accepted the offer cf
an English syndicate for the sale of the works. The deal
,was arranged by Messrs. Aemilius Jarvis & Company, of
Toronto, and it is understood that the engiricers anid cap-
italists inberested are Lord Glenconner, Messrs. Marlboroughi
Prior, J. Leigh Wood and F. R. S. Balfour, who a montb
ago vîsited the works. The company will shortly be reor-
ganîzed, the capital stock increased to $5.00o,ooo, and the
works doubîrd in capacity. At present the company's capi-
tal stock is $5,0,000. By the deal Messrs. Aemilîus Jarvis
& Company agreed to purcliast securities in a new company
to be formed to the extent cf $1,500,000 bonds and $x,5oo*-
ooo preferred stock. In addition to the bonds and preferred
stock there will be $2,000,000 comtmon stock in the new
company.

2215june 3, igir.
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LARGE POWER COMPANY FOR PRINCE RUPERT,
B.C., INCORP.ORATED.

Many 'Minlng and 011 ConmJUe Crantod Chartors--Two
Hundrsd and ïEleven NIew Concerne.

During the past two weekts 211 Companies with a total
capitalîzation of $51,654,o00 have been inorporated.

The Prince Rupert Hydro-Electric: Company, Montreal,
capitalized at $5,0oo,ooo, lias been organîzed for the purpose
of developing hydro-electrîc Power and supplying electric
energy for light, heat and motive power to the city of Prince
Rupert, and the settlements and industries in that vicinity.
It is estîmated that the water powers, which are located ap-
proximately forty-two miles from Prince Rupert, are capable
of developing at least 2s,000, to 30,ooo horse-power. The
oompany will be in active operation before the completion of
the Grand Trunk Pacific Railway's lines to the Paciflc coast.
The company will issue $2,500,o0o 5 per cent, bonds, and
$3,000,000 cOmmon stock. The bonds authorized are 1

000,000, and the stock authorized is $5,oooooo. The follow-
ing are the <lirectors :-Messrs. C. H. Cahan, K.C., R.
'Brutinel, L. A. Herdt, R. F. HaYward, H. A. Lovett. The
bonds will be issued at 923ý with a 40 per cent. bonus of
common stock.

Messrs. Vicliers, Maxim & Company, shipbuilders, have
applied to incorporate their CanaAjan company at a million
sterling. When finally completed, they exPect a Canadian
Government subsidy for the Màontreal naval establishmnent.
The floating dock lias been begun at Barrow, and the Mont-
real works are exPected to reacli completion in 1912.

PorcuPine Îs. to have a newspaper called the Porcupine
Miner. A charter bas been issued te Messrs. Harry Bush,
H. J. Bush, A. G Wilson, T. McLaughlin, and H. D. Mc-
Master, who.have been incorporated as the Porcupine Miner,
Limited. The share capital is $25,ooo, and the head office is
South Porcupine.

The large companies incorporated are :-Canadian Puget
Sound Lumber Comnpany, Victoria, B.C., $5so.ooo; Powell
GoId Mines, Ottawa, $3,o00,000; Porcupine Free Gold Min-
ing Company, Ottawa, $2,ooo,ooo; Porcupine Mohawk Mines,
Toronto. $2,ooo,ooo; Platt Veteran Gold Mines, Porcupine,
2 OrOnto, $2,000,000- McIntyre Realty Company, Montreal,
$1,5oo,ooo; Penniac Reef Gold Mines, Winnipeg, $3,o0oo00;
Edmonton Portland Cement Company, Edmonton, Alta., $î,-
500,000;o Mountain Park Coal Company, Edmonton, $1,500,-
000; C.olumbia Mutual Lumber Company, Victoria, B.C.,
$1,500,000, and the following with capital. of a million dol-
lars :-Porcupine Indepen<jence Mines, Toronto- Porcupine
Gold Spot, Toronto. Achilles Mines, Toront.o; S.fcCullough
Mining C.ompany, Tloronito; MacMartin Porcupine GoldMines, Porcupîne; Central Ogden Mvines, Company, Cobalt;
Security Trust Comnpany, Calgary; Segur Oil Refineries, Van-
couver; Call Switch Company, Vancouver; Alberta & PacificDeveloDPmetit Company, Vancouver.

Oul Comfpaies are again in evidence, there being sixty-si companies with head office in Edmonton, Alta. and
capital of $îo,ooo each, granted charters.

The fellowing is a list of charters granted diaring the
past two weeks. The head office of each company is situated
in the town, city or province mentioned at 'the beginning of
each, paragraph. The persons naxned are provisional direc-
tors:r-

Meose ,Jaw, SUk.-Rex Agencles, $25,ooo.
vermillon, Aita.-Stephens Brothers, $Oo,ooo.
Lottibrldga, Aita.-Prairie Agencies, zlo,ooo.Baloarrea, Sask.-A. S. Drummond, $12,000.Sidney, B.C.-Sidney Trading Company, $25,000.
Shoho, gazk.-Farmers, Milling Company, $10,000.
Kitchener, 15.C.-Ca-pbell Lumbe-r Company, $îoo0,ooo.
Primce Albert, SaSk.-Riverside Land Company, $50,000.
okanagan Contre, B...K. Cannery Company, si(),-

000.
Edson, Ata.-Edson Leader Publishin

Medicine Hat, Atta.-Crescent HeightE

Kolowna, B.C.-South Kelowna C)
8îtso,ooo.

North Saanloh, B.C.-Bazan Bay Bricl
$30,600.

Kazabazua, Que.-W. A. Kenney, $25,0
A. Pritchard.

Strassburg, Sask.-Strassburg Farine
pany, $50,000.

Fort WiliUam, ont.-Stronachs, $40,000
New~C Westminter, B.C.-Fraser Vall<

Soaforth, Ont.-Northern Motors, $40,00o. R. S.
JFinlayson, W. Ament.

Aroola, Sask.-Southern Saskcatchewan Land & L
ment Company,' $ ioo,oo.

Bankhead Ranch, near Ko1@wna, D.C.-13ai
Orchard Company, $125,000.'

Walkorvllle, Ont.-Riverside Motor Company, $4
A. P. Mannie, G. L. Plante.

Rydai Bank, Ont.-Chambers Lumber Company, $5
J. H. Chambhers, J. M. Chambers.

South Poroupine, Ont.-Porcupine Mines, $25,000
Bush, T. McLaughlin, H. J. Bush.

Niagara Falls, Ont.-Monastery of Mount Carmel,
McDonald, B. A. Koehler, G. Fink.

Bt. John, N.B.-Waterbury & Rising, $ 125,000.
Rising, W. C. Rising, P. M. Rising.

Sarnia, Ont.-Canadian Woodworkers, $ îoo,ooo.
Diver, A. L. McKinley, R. V. LeSueur.

Regina, Sask.-Dominion Land Company, $20,000.
Land & Investment Company, $20.000.

cobalt, ont.-Central Ogden Mines Company, $i
oo0. W. Graham, G. Mitchell, H. Norton.

Campbmllton, N. B.-W. H. Miller Company, ?25
A. Miler, Sr.; W.' H. Miller, A. Miller, Jr.

Brandon, Man.'Clark, Bell & Hall Construction
pany, $40,000. J. Clark, C. W. Hall, W. Bell.

Bathurst, N. B.-Bathurst Exhibition & Park Associ
$î,000. J. Robertson, A. Landry, W. G. Fenwick.

St, Cathift o nt.-Garden City Paper Milîs Conm
$zoo,ooo. G. B. Burson, J. K. Kernahan, C. Bowman.

New Liekeard, Ont.-Npissng-Pontiac Steamboat
pany, $5oooo. A. Burwash, J. W. Bolger G. Warrell.

Trmnton, Ont.-Trenton Laundry Machine Conr
$40,000. A. W. Holmested, W. L.,,Carr, F. C. Gullen.

I4urdmanls Bridge, Ont.-Willowdale Rural Tele
Company, $S,ooo. R. Carpenter, 0. A. Major, J. Deznl

Simoos, Ont.-Norfolk Evaporating & Preserving
pany, $5o,ooo. T. R. Atkinson, A. A. Winter, L. T,
son.

paria, ont.-Paris Wincey Milîs Company, $20o,ooý
A. Crane, Montreal; H. Stroud, Paris; H-. N. Baird,
onto.

St. Ellie de Caxton, Que.-Compagnie Manufacturii
St. Ellie de Caxton, $40,0wo. P. Deziel, F. Dezi
Beaulieu.

Sa4kat0on, Sask.--Standard Construction Company,
000. 'Fletcher & McGarvey, $30,000. Provincial Lan<
poration, $20,000.

RodnoY, Ont.-Aldborough Farmers' Telephone As
tion, $4,ooo. D. G. McPherson, D. Mistele, Rodne,
Shaw, Aldborough Township.

victoria, B.C.-Columbia Mutual Luinher Companý
500,0M0 Capital Realty Company, $ 100,000. Cai
Puget Sound Lumber Company, $ 5,000,000. Grordons,
ooo. Victoria Fuel Company, $25,ooo.

Poroupine, Ont.-Porcupiné Mining & Stock Excl
$ 10,000. R. W. Hart, G. Mý. Clark, J. Strachan, *ro
MacMartin Porcupine GokI Mines, 81,000,000i. J. P.
doin, J. A. D., Godbout, O. Massicotte, Montreal.

Calgary, Aita.-Calgary Brokers, $5o,ooo. Se
Trust Company, $ 1,000,000. Calgary. Wood workers, sic
Gaddes Johns Conmpany, $io,ooo. Calgary Nail Cor,
$150o,000. South Calgary Corporation, $200.000. A
Empress Company, $ 50,000.

Ottawa, Ont.-Porcupine Free GoId Mining Coir
$2,000,000. Y. Lamontague, W. S. Johinson, A. H.

Montreal, Powell Gold Mines, $3,o0o,00o. C. A. Trvi
P. SpittaI, G. Abbott. Blrtown and Suburb Land Corx
$5o,ooo. R. E. Valin, J. E. Cote, L. Roussel. C. A.
la Company, $oo,000. C. A. Douglas, A. H1. Fitzsiin
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Trust, $ 150,000. Canadian Tugboat Company, *150,000- ooo. Michigan Oit Company, *io,ooo. Belfast Oil Comn-

National Stock & Bond Corporation, $10,000. COquitlaii pany, *îoooo. Prince Rupert Oil Company, * îo,ooo. King.
Terminal Company, $750,000. Midway Maple Leaf Oil Coma- ston Oit Company, $îoooo. Killarney Oit Company, $îo,-
pany, $Soo,ooo. One-Six-One, $350,000 Reed Roller Block ooo. Galveston Oil Comnpany, *10,000. Hoboken Oil Com.-

Company, $10,ooo. Canadian Rohrbacher Tire Pump Coin- pany, *10,000. Honolulu Oil Company, $îo,ooo. Phoenix

pany, * îoo,ooo. Moore Printing Company, $i5,o00. Comn- Oit Company, *10.000. Colorado Oil Company, $10,000, Eau
modore Water Supply Company, of Nanoose, *50,000. Claire Oil Company, 8 îo,ooo, Katamazoo Oil Company,
Thompson Trading Company, $îo,ooo. Great Dominion *î0,ooo. Cadillac Oit Comnpany, $îo,ooo. Detroit Oit Comn-
Land Company, *600,000. C. A. M. Cator, Treusbury pany, $10,000. Czar Oit Comnpany, $îo,ooo. Naishvîlle Oil
Cirencertu, England; Hon. M. W. Elphinstone, London, Eng- Comnpany, *10,000. Cobalt Oit Company, $io,ooo. Renfrew
land; W. E. Reid, Innes, of London West. Oit Company, *10o,000. Juneau Oil Company, *1o,ooo.

m@ftrai.-Richelieu Lumber Company, *250,ooo. C. T. Kaiser Oil Company, *10,000. Mobile Oit Company, $10,0oo.
Desjardins, P. Paut, Sorel; A. Demers, Montreal. Canadian Grand Rapids Oit Company, *1o,ooo. Repubtîc Oil Com-
Metat Seat Company, *300,000. J. W. Blair, F. J. Laverty, pany, *io,ooo. Hamitton Oit Company, *10,000. Eînerald

G. Duitaud. A. McCullough & Company, *50,000. A. Mc- Oit Company, $zoooo. Ogden Oit Company, *10,000. Et
Cultough, J. A. Stewart, J. W. Blair. Factory Sites, $200,- Paso Oul Company, $10,o00. Dubuque Oit Conmpany, $Io,-
ooo. F. X. Roy, J. H. Dillon, A. Lafontaine. Mclntyre ooo. Bristol Oit Company, $10,000. Lawrence Oit Company,
Reatty Companiy, $i,oo0,o00. J. M. McIntyre, D. McIntyre, $îo,ooo. Omnaha Oit Company, *1o,ooo. Indian Oil Coin-
C. C. McIntyre. Montrent Security & Finance C.ompany, pany, *io,ooo. Denver Oit Company, $1o,000. Owosso Oit
*25,oo0. A. Demers, J. A. Guitard, U. J. Bouchard, Manouan Company, *io.ooo. Reno Oit Company, *îo,ooo, Portage
Lumber, Power & Putp Company, $90,000. W. J. White, A. Oit Company, *10,000. Atconda Oit Company, $io,ooo. Ata-
W. F. Buchanan, E. C. Young. Canadian Fetdspar Coin- bama Oit Comnpany, *10,000. Holtand Oit Company, 8îo,ooo.
pany, $¶25,oo0. J. J. Meagher, L. de K. Stephens, Mont- Newport Oil Cornpany, $10,000. Western Canada Machinery
real; J. W. Wetdon, Westmount. Legault, Thompson & Comn- & Suppty Company, *So,ooo. Howson, Wîtliscroft Company,
pany, $20,000. O. W. Legault, H. Gohier, P. Cousineau, St. *12,000. Edmonton Portland Cernent Company, $1,500,000.
Laurent. Montreal City & District Realty Company, *30,000. Pembîna Devetopinent Company, $100,000. Emerson's, *200,-

J. E. Roy, Montreat; J. A. Langelier, Ottawa; J. G. Lange- ooo. Mountain Park Coat Company, *1,500,000. London
lier, Montreal. Grand Hotet Company, *30,000. A. Ecre- Agencies, $25,000.

ment, C. Raymond, G. A. Multer. J. Lefebvre, *100,ooo. C.
P. Lefebvre, J. Lefebvre, A. U. Maittoux. Metropote Real-
Estate Company, *150,000, R. Delfausse, J. Desmarais, R. CÀBLED NEWS FIROM LONDON.
Deserres. Otis Qun.rries, $50,00. K. R. Otis, J. A. Lamarche,
L. J. Mouton. Canadian Etectric Welding Company, $500.0oo0- (Cable Cnrrespondence by special arrangement with The Montreal Star>.
G. V. Cousins, E. G. T. Penny, A. H. Etder. Quebec&
Northwest Land C3ompany, *300,000. Y. Lamontagne, P. J London, May 2.-ThQ underwrÎters get about seveflty
Mahoney, J. 0. Bonnier. National Paper Company, $100,- per cent. of new city o! Winnipeg (£ooo,ooo) four per cent.
ooo. C. M. Gage, J. B. Morrow, E. B. Busteed. Cotton boan, issued at par. The issue price was cons.idered right
Threads, $35,000. R. W. Mîlzner, F, J. Allward, W. G. one, but the market is congested.
Dean. Crown Shoe & Leather Company, 899,000. J. R. Brown, Shiptey & Company issue shortly the prospectus
Claude, C. H. Deguise, L. A. Simon. Prince Rupert Hydro- o! the London and Briti3h North American Company, capital
Electric Lompany, $P5,ooo,ooo. O. B. MacCaltum, G. V. one million sterling, of which bail! now issued (£30,000>
Cousins, P. F. Brown. being subscribed by directors and friends. The directors

Tomote.-Riverdale Athtetic Association o! Canada, $50.- are Marlboroug-h Pryor, Frederick BaJfour, Watter Har-
ooo. C. W. Smith, S. J. Baker, H. Bitter. Artificial Ice and greaves Brown, EIrnest Evans and Lord Glenconner, who
Dîstilled Water Company, $300,000, J. L. Gattoway, F. bas just returned frora a visit to Canada. As a basis of opera-
Watts, J. Cowan. Kent County Devetopinent Company, $50,- tiens, the company is ta acquire the agency of Mahon, Mc-
ooo. N. E. Fairhead., J. D. Lawson, T. G. Rogers. Lindners, Farland & Proctor, Liùnited.
$40,000. W. A. Lindner, J, F. Lindner, J. G. Hiomes. May 2z.-The Canada Provident Investinent Corpora-
Suburban Construction Company, *îooooo. J. C. Royce, A, tion, with which Hion. George E. Foster is associated, is

M. Boyd. Superior Rolling Stock Company, $i,000. T. Gjb- offering this week at pa 4oo,<ooo 5 per cent. cumulative pre-

son, A. Taylor, N. D. Bayly. Abaca Porcupine Gold, $40,-1 ference pound shares in order to enlarge its businý,îs in
ooo. J. P. MacGregor, H. Retire, W. A. Spence Eastern Western Canada.
Power Comnpany, *5oo,000, W. S. Robertson, E. S. Moyer, The Bank of Scottand Offers i£1»200,o00 6 per cent. first
R. H. Parmenter. Porctipine Independence Mines, *1,ooo,- Mtortgage 12-Year bonds of thec Sain Antonio Land Irrigation

oo.H. G. Kelly F. T. W. Hodgson, M. S. Shiels. Porcu- Company, whichi F. S. Pearson, the president, announces is

pine Gotd-Spot,' î1,ooo,ooo. G. A. Archibald, T. M. Mulli- organized under the laws o! Canada.
gan, J. R. F. Stewart. Platt Veteran Gold Mines, Porcupine, ,The Dominion Bank opens uts branch here at 73 Corn-
g2,000,000. T. R. Hinds, Orillia; W. W. Butter, Montreal; hilt in Juty.
j.W. Stewart, Vancouver. Dufferin Shirt Company, $40, May 25 th.-It îs expected here that the Sao Pauto Tram-

ooo. R. E. McCall, J. W. Siniser, J. Pbîttips, St. Ledger way & Light Company wilt increase Îts dîvidend at tht end
Shoe Company, $zooiooo. G. J. St. Leger, G. St. Leger, R. of this year, possibt1 te 12 Per cent., as against zo per cent.
N. Sheppart. Regal Shoe Company, $îoo,ooo. G. A. Grover, paid since the end of igao. The net earnings in i910 equailect

D). W. O'Sullivan. Muttigraphing Letter and Printing Com-: 1i6 per cent, on the common stock.
pany, $40,000. F. Denton, S. W. Field, J. 1. Grover. Lamb- Application has been made to the London Stock Ex-
ton Realty Company, $25o.ooo. R. B. Henderson, A. M. change tO list *$13,500,000 Canada Ceinent common stock.

Boyd. Percupine Mohawk Mines, $2,000,000. E. Monkinan, Exchan Btank eatyc Î dt elsdo h ono tc

A. G. Houghton, E. W. Boyd. Achittes Mines, $t,o00,S.Ecag tnerldt.

A. Collins, A. F. Revol, G. H. Simipson, Montrent, Re Aplication has been made to list £Qoo,ooo City o! Winnii-
Chatk Fishing & Game Club, B. H. Bennet, A. J. Taylor, peg 4's and 19,37t ;Cr shares of Beil's Asbestos.

J. 0 Godsel. lexndc Enravng ompny,$4oooo J. Mýay 27.-Big naines are being secured for Canadian
AlexO.deoodW.î. ALxndncWrJ Engravin Company, &*o40, J financing. It is announced that the Right Hou. Walter Long,

ooo. W. E. Cox, F. R. F~ollett, J. J. Follett. Ontario Land and Right Hon. Alfred Lyttetton, are toacnt as trustees o!
& Building Company, $So,ooo. G. A. Archibal, C. T. Pat- an issue of £Ion,ooo six per cent. first mortgage debenture

tersn, . M Mutign. ands& Podue, 40,00. W. stock, at par, by Price, Jones, Canadian Liinited, which
Pothate G M C.u TliomsnWa mt. Lads&Cutle, o oon h commenced businesS in Calgary last February, as a subsid-
Mining Coay, . 00,00 L.Topsn. BarryiE.. Barnard, ç iiry of famous Welsh business o! fiannel and tweed manu-

L. Austin. Canada Lumber Comnpany, * îoo,ooo. P. W. May 2.-Tht feature of the nineteen day account just
Strickland, L. F. Strickdand, E. F. Arnoldi. ended is the surfeit o! new issues in ail the principal markets.

Ednmonton, Aita-Lansing Oit Company, $îooo>o. Pro- The Times says it is evident that issuing bouses and pro-
vidence Oit Company, $io,ooo. Ithaca Oit Company, ?îa,- moters have been overdoing it. Issues have been generalty
ooo. Duluth Oil Company, $i0,ooo. Eagte Oit Company, underwritten and the underwriters have been Ianded with
* îo,ooo. Iroquois Oit Company, * îo,ooo. Manitou Oit Com- the butk of the issue. To-day's new issues total £1i,761 ,039,
pany, $io,ooo. Rainy Lake Oit Company, * îo,ooo. Lincoln of which two are Canadîan, the City of Calgary £414,700

New Orleans, O10l 0 C manc te $o ooo. Conayl*o00 an, and $4.000,000 sixes at par o! the 13ritisb-Canadian
NewOrlansOitCopan, *oo0.Regina Oit Company, Lumber Corporation, o! which Senator MacKay is president.

$1o,oo. . Columbus Oit Comnpany, $bo,ooo. Marquette Oit The Grand Trunk Aprit stattinent show-, that grass
Compiany, *îo,ooo. Cuba Oil Company, *îo,aoo. Dauphin receipts o! Trunk proper încreased £37,000; working ex-
Oil Company, $io,ooo. Diamond Oit Company, * 10,000. penses increased £17,000.,

Rb Portland Oïl Company, *10,000. Hague Oit Coinpany, *îo,- "Canada etlantic net profits decreased £t;900, Grand
oao. Cincinnati Oil Company, $îo,ooo. Montrent Oit Coin- Trunk Western net profits decreased £6,Qoo, Detroit Grand
pany, *îo,ooo.. Phitadeiphia O01l Company, $îoooo. Atbaniy Haven net profits decreased £î,5oo.

Oil Company, *xo,ooo. Baltimore Oit Companies, *10,000. The total net profits for tht whoîe systeni increased

Atantic Oit Company, *10,000, French 01l Company, *10,- £9,7oo.
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GERMANY MAY TAKE ACTION

Respecting Refusai of United States to Extend Benefit5
of Canadian Treaty.

In'its efforts to capture Canaclian import trade,1 Gerinan'does flot view wïth satisfaction the projposed reciproci-q
agreement betwet~n the Dominion and the United States. Sec
retary Knox's recent declaration that the reduction of <Iuî>
made on Canadian goods by the reciprocity.treaty xxould n
be extended to other countries has causecl fot a littie dsai
faction in that country. A despatch front Harnburg say-ý
that white GFrmaany has no treaty riglits to those reductionb
there is a general feeling that the understanding of Februar '
7, 1910o, under which the United States enjoys the whote ùi
Germany's conventional scale of duties, entities Germany t(
enjoy wnatevri concessions the American Government makeý
to ýCanada, the proclamation of President Taft having guar-
anteed the American minimum duties to Germany.

la Not Under Obligation.
It is pointed 'out here that the American Congress, and

the Administration as well, is apparently under a mnisappre-
hension as to, the basis upon which the German minimum
duties are now accorded to American goods, otherwise they
would be less hasty in giving Canada exceptional advantages.
For Germany is by no means under anty obligation, moral or
stipulated, to give the United States the benefit of itS fult
treaty scale of duties. The law passed by the Reichstag on
the matter metely empowered the Federal Council to concede
the treaty duties "to a reasonabte extent"; and the Council
thereupon granted those reductions in their entirety. But it
was evidently far 'fromt the purpose oi the German Govern-
ment and the Reichstag to makethis grant unconditional, fo:
the law passed on thec subject contains the following pro-
vision :

"If the United States, thro-ugh legisiation or treaty O,
otherwise, introduce changes which in any way whatever
affect the Presenit status of trade between the two countties
to Germany's dîsadvantage, the Federal Council will with-
draw wholly or partty, according ta its judgment, the ad-
vantages accorded ta the products of the United States."

What Many Thlnk of It.
This language is so explicit, and covers the present case

SO exactly, that many Germans think the Councîi would be
deretict in its ctuty to national interests if it let the Amei'ican
challenge pass unnoticed. Event such free trade organrizations
as the FHandelsvertrag-Verein are pointing this out to the
Government and urging it ta take action as scion as the te-
ciprocity treaty shall have been adopted by the Senate and
Put into force. The Verein 'says: "Wffhen the German Reich-
stag adopted the, arrangement with the United States about
the beginaing of last year and gave the Fedetat Council far-
reaching Powers in thýe matter, it açted on the presumption
that Germany's export tracte would at Ieast be secured in the
enjoyment of most favote'i treatment. That was flot guar-
anteed îndeed in actual ,vords by the agreement; but such
was its ,ense, for thse real presupposition andi chief objecl
of the new arrangement, s0 fat as Gerrnany is concerned, was
to prevent a 'disqcrimnination against Germatn goods te the ad-
vantage of other countries.1"

PROPOSED NEW YORK BILL AND CANADIAN BANKS.

Foreign bankers, an.d particularly the branches of Can-
adian institutions doinhg business in the city of New York,
are greatly aroused over the provisions of a bll pending
in the New York Legistature, which, if passed, wifl seriouslv
interfere with their business, iii the Opinion of the bank's
concernied. Information of what bas taken place in Albany
was transmitted from the Canadian financial centres ta the
New York agents, who, it is reported, have been instructed
ta do everything in their power to defeat the supposedly
mischievous bill.

Thus speaks "The Americai IBanker" lin a recent issue.
This alarm îs explained on the assertion that the proposed
measure will seriously interefere with, if flot destroy, the
business of the Canadian banks ini New York. This im-
pression seerris extraordinarY, in view of the provisions of
the bill, the text of which is as follows:

"4No corporation, domnestic or foreign, other than a cor-
poration formed under or subject ta the banking laws of thiu
State or the United States, exctpt as permitted by such laws,
shall by implication or construction be deemed to, possess
the power of carrying on the business of discounting blls,
notes, or other evidences of debt, of receiving deposits, of
buying or -setling bis of exchange, or of issuing bitls,
notes, or other evidences of debt for circulat'on as money,
or of engaging in any other forn Of banking, nor sisali any
sucis corporation except an express compaIiy having contracts

with railroad companies for the Operation of an express
vice upon the tines of such railroad companîes, or a tr.,
atiantic steamship 4,ompany, or a tetegraph companty, ]
sess the power of receiving money for transmission oi
transmitting the samne by draft, travellers' cheque, mec
order, or otherwise.

The Canadian baniks with New York branches are
high dlass institutions, and as between them and tht i
lonal and State banks of tht city there have always exit
pteasant relations. As fat as can now be seen, there is
reason why this agreeable condition should change.
there is any attempt to attack these batiks it would certa
be resented by the othet baniks in New York State. j
how the bill in question, the text of which is printed ab<
can effeet injuriousty the Canadian banks doing busir
in New York State is flot clear. Certainly ail batiks, fore
and domestic, are either organîzed under national or si
taws, or are subject ta such laws, and therefore tht bill d
not scent to contain anything that can interfere with
foreign baniks now doing business in the State of New Yc

TO SWELL THE CENSIJS FIGURES.

In the past ten years 1,714,326 immigrants have en
Canada. These figures are for the decade ended Match

igii. Since then, nearty 200,000 more have arrived, di,
about equally between British and American. Accordir
occupation, about 65 pet cent. of the immigrants arr
from the United States have been farmers or f atm labe
who, for tht most part have settled in tht prairie provi
Thirty-tight pet cent. of tht total number from across 1
tht entry for homesteads in the West. About thirty pet
of tht British and Continental arrivaIs were farmere or
laborers, while twenty-five pet cent. were classed as gEý:
laborers and neax'ly tht samne percentage were classe
mechanics.

Tht influx of negrots has totalled- only a littît over
white 5,200o Hindoos have corne. 0f tht British immigr
approximatety 56o,oooc have been Engtish and Wetsh-, i5ý
have been Scotch and about 45,000 have been Irish. Fjg
of other nationatities include the following:, Austro-Hur
tan, i2i,ooo; Italîan, 63,817; Hebrew, 48,675; Russian,
500; Swedes, 13,349; Germrans, 21,145; French, 16,
Norwegians, z3,79)8; Syrians, 5,223.

Tht distribution of immigrants by provinces gi,
good id-ea of their respective population growth. Saska
wan and Alberta got, a littieovet half a million immigi
during tht decade; Ontario came next with 403,898; Iv
toba got 309g,623; QuebeC, 258,820; 'British Columbia
the Yukon, 188,599); and the thtee Maritime Provinces
73,902. __________

WORLD'8 GOLO PRODUCTION,

Production of gold, by tht various countries of the
reached tht total value Of 93,355,863 pounds sterling; oî
the rate of $5 pet pound, tht equivalent of $466,779,
This'total inctudes an estimated output Of Russia, W]
figures are not available for igîo. AIl Cther counitries
represented in the figures reductd to dollars in the t
given below by 0 ountries, with percentages of total pro.
iion for each in î9Ô9) and igio:

Per cent. of wol
Africa: gc

Tranqvaal............... $160 'o08.67
Rhodesia.......... ....... 12,840,990,
West Africa...............3,82C),025

Total Africa.,.........$176,68o,59o,
Australasia:

W. Australia............*$311,232,210
Victoria................. 12,113,505
New Zealand........ >.....9,486,6io
Queensland...............9,200,280
N «S.' Wales.............. 4,-18,635
Tasmania.........858,760
So. Au stralia...........151,030

Total Australasia .... $67,061,030
United States ....... ..... 96,55,2ir5
Russia .,................ 33,212,520
Mexico................. 24,214,420
Canada................. 10,224,910
India................... i,7ig,685
Others.................. 48,662,500

World.............. $466.700.115~
Of this total, tise 1

valued at £32.927.842(
duced 20.6 per cent.<
production. Tht large
Russia, whert there v
cent. Austratasia as a
2.4 pet cent. Porcupi
ta help Canada's nerci

pr
TI

one
an
$5

per

,ion

ProdUCt.
34.3

.. 14.4
20.6

7.1
5.2
2.2

Oduced 56.7 per
îe United States
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~ount lin 190o w
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BRITISHI COLUMBIA.

Capital for Steamboat Camp if Successful-Belgians
Aue Interested ini Canada-Railway Company Will

Install Minerai Exhibit.

(Staff Correspondence.)
V'ancouver, Mtay 27.

Vancouver financial men are ineeîdin the t\ý( noný
ing camps, Portland Canal and tanbtthits sprng l
the northern camp, which lies closet to the boundcary ci
Alaska, railway transportation wiil bie furnished, in a few
months, and mines operating will then bie given opru
ty to ship. A large nuxnber of men have bee puat on tie Po
land Canal mine, since operations vere resulnid, andi inijinn
mren are carefully watching the outcl-. If the ore ge

high enough to warrant workîng on a large L ale other pri-
perties will probably bie on the shi1pîiing list. The Red L'li
bas, perbaps, the largest ore body of ainy of the properties ii
the Portland Canal camp, and work bas been steadily goiin,
On.

The lower coast people are more interested in tbis more
recent discovery because it is close at .hand. Notbing has
bent proven there yet aithougli more good finds are beîng re-
ported. Messrs. W. H. Webb, of Seattle, vas in the cîty thîs
week and stated that wbat interested hier was the ore hie bini-
self obtained f rom the dýscovery claim in the presence oi
Greenwalt, the discoverer. Mr. Webb broke off someu of tht
ore and washed it, with satisfactory results. Wbe lte fin<
was made, and men began to reacb Steamboat imutîtain, hi
wýent south toward the boundary, ind on LightningIýi Cirk.
where be had foundl good placer lndicatlion, he lua1 ds,
eral claimes. Over the boundair\, the-q.rtr oianxî'
found tifty-five feet of iron ore, the flrst fouind iii the ('as
cades. He bas organxzed the Lightning Creek Gold Minin~
Company in Seattle.
Maniy for Steamboat If suooessful.

Coast financial men wbo have eastern or Bri (on
nections, state that they have, rnoney ready if Steaxtîai)ýt î'

s,.tccessful. Dependxng On asasmade recexîtly, control ix
several properties îs to be, obtained. As soon as the sno
is away development work vilil be active in Steamboat, fo:
everycfle ils anxious ta know just what is there.

The Great Northerni Ralilway s ta instail a mineraI ex
hibit at its different agencies. 'This comrpanry bas bad ai
exibit car, as well as dIisplays of arctulpodtsix
several cities, with thec result that miany peopîe bave b et,
induced to take up) land along its line of rala.Tho suý
cess of this bas beenl so graifying that, the copay as de
cided to adopt the samne policy in regard to, mîineral. Samnpt
of ore will be asked from aIl the( mine owners iong the rail
way, -ind these will be catalagued 50s that if anyane is ;n
tereste01 aIl he bas to do is ta look up the catalogue, finc
where the are came fromt and communricate direct witb th~
owner. The exhibit will bie particularly large in sucli gitiec
as Seattle, St. Paul, Chicago and St. Louis. Mr. F. W. Gra
hain, western indust'rial and immigration agent of the Grea'
Northern, bas the wvork in band, and MIr. Hl. Bý. lrown, o0
ý-itnc)uvzr, will assemble the ores. l'hey mIll be placec
on exhbîbtizn flrst at V'ancouver's annullal show laite in th
summner.
gelil91ani Are lnttretod In Canada.

Barrn von Etvelde, for sorne years a minister of state jr
Belg um, arrîved fromn Chi<,'a this week on bis way home
and wîll spend ai month in Canada ta acquaint himnself witl
cond tions. lie is interested wýith other Blîiiis in larg<
investments in the Dominion, particularly in Britisb Columnbit
and Saskatchewan. fie believes tbat Canada bas the finesi
opp,,rtunities of any country in the world. Belgian capita
favorud the Dominion knowing that C..'nada could: be trust
ed and capital legitimately protected. lteferring ta Britisl
Columbia's tîmiber resources hie evinced serte anxiety as i.
the steps which might b,, taken to relenish it.

Mr. Wrn. Owen, of London, bas retiurncd ta the coas
and States that arrangements have b)en completed for th
es-ab. ishmnent lit Pitt MeIal:dows, twentv odd miles from Van
couver, cf the large steel industry-, tbe organization of whicl
as announced hast year, hie had in haind. Blast and op1e-
he-irtbi steel furnaces and rolling mnilîs are to be part of th
plant. Ore and co-il mnay be obtaiined froincove Iland,
The ccmprn will be a British one, wvitb a anovrboard
of directors, and ani advisory boaird in Lendonl. The proposi.,
tion is a gîgantic one, for tbe cap,. -ty of the wors IlJ
l-e t,ooo tons per day, and 300met, are ta be mpl, e
Tbe purchiai- of a site of 200 acres on th,_ Canadian P,«cifi
Railw'y main fine bas been effei-ted 'Mr. Owen will leav~
fo)r England again next week.

Ï Vdncou]vcr flie ulndî'rwrxîer were intere',îed i tire arti-
MI,, III a rc.n lt Is',ue of The oeîr Timnes in regard tu thý_
.,pipartmnt bouse rismk. Thi, il% hias a Verv large inauber of

prmnthou',t-, 'o me Of thein of ,ubstantial proportions,
aind in vii of ifre faict that slow-burnîng coristrut tion t, flot
lokej upon as, fir-pruof, insurance mîen vie',' 'aitb alartn the
j>OS'obility of a of x a n

PIRE PROTECTION.

l For fifteen years, the efforts of the National Fire Pro-
tection Associaitioni ha:ve fieln directed to inforniing the
People of thie Un ted States uapon the ever-present danger of
tre. Tt lias douie noble wv rk in suggesting means of les-
sening the loss, of lift, and pliprt that bas amounted ta,
20,000 liVeS and 2,ooo millions of property in these fifteen
years.

At th(, annual meeting in New York last week, the
presýiet gave ai brief résumé of the Association's work,
thus: pWe prescribe real buildings of fireproof construction,
flot ihlcl, wiýtb unprmoeted vertical and horizontl openings,
anTd finishe-d or eqipediw w\ith obutbls real fire wind-
ows, flot merely tinigs of glass a1nd metal; roal fire doors
with fire (flot riar)door ha-rdwavre; rea automatic

s sprinkler installations, flot partial or inetffec(tiv-e equipments
or perforated pipes; ri.i fire hose, flot the common shoddy

s substitute; real flrst id apriocsnt those which require
-fires educated to mecet thlir limtitaitions; real fire signalling
fsystemfs; real structural mtosand tyaterials;, real fire
eflxhting apparatus; and so on through the whole field of
dfire orotection.

* The language of the president's address is strong, and
his arguments very foýrcibly Put, as is needfui to get the
attention of the avera.ge man to se commonplace a subject
as lire,. Stijl, Ilhe fa ts; that the latest vear bas witnessed the
largest increase in mecmbership and the greatest gain in
financial resources, sccems to indicate growi ng attention to

* a subject of such humane and economi ,c interest. The foi-
lowing stirring resolutions for xgit, as to better building
and better fire-combatting, are commended te ahl municipal1
authorities and sensible indivîidualq:
SThe National Fire Protection Aýssociationr, with all the

force. at it command, and with the abseluter uited and
unanimous support of its entireC memrbersbip, tîset place

reor thpbi in the stronLgest possible ternisthat the

-acute that there is n iecessity for action.
Action by ail c-ities! and towns in adopting proper build-

ii ng codes wh.ichl Nwill caîl for imnproved conditions and the
euse of fire risigconstruction in congestedI districts.

n Action hyv the State and muinicipa.l authorities, covering
thic regulation of the transportaion ami sterage of inflam-

-mable cils and explosives.
Action by those in authonrity, te the end thalt ail build-

-ings where peole congregýate, such as schools, thecatres, fac-
*tories and hotels, shahl bc so construicte!d and equipped that
Ithe lives of the People withini theml will be sa;feguarded.

A,,ction byv tire proper authorities, requiring the intro-
lduction of automatic fire extinguishaing apparatus in al

*comrmercial esalsmnsadCity blocks.
lt Action b%, the propcr authorities, prohibiting the manu-
E facture and Sale and use of the snap match, and requiring
dthe uiniversal adcop)tioni and use of the Safety Match.

Action b y the public in bringingz about asafe and in-
telligent celebration of Independence Day; and above ail-

Action by every« citizon of the land in ixsing bais indi-
vidual effort 1 it the cauise of educating the public in regard

rto thre dangers fromt firle.

USANK PRIESIDENT AND FALSE RETURNS.

t Colonel 'Munaro, of Embro, president of the defunct
1Farmers Banik, appeared last week before Judge Winchester
in the co)unty court, on a, charge of rnaking false returns to
thIle governmenctt of the assets and liabilities of the banik
during the eleven months of 1910. In the! course of the evi-
dence it appeareci that a letter was written by Colonel Munro
to, the convxte general manager, WV. R. Travers, in which
hie expressed sorte anxiety over a communication which hie

ehad received front a member of Parliament inferming himt
b o ruorsas to certain unspecified wrongdoing in connection

by a shareholder about a large amounit of stock subscribed
ini trust, and suggesting that: it would be well to have "Dr.
W. B. N." pav bisi indebtedlness te, the batik, as so maoi
People seemed te know of it. and claimed that hie was worth
"nil,"ý Questioned as to what action hie took in respect ta,
these rumors, Colonel Munro stated that lie had asked
Travers as to the negotiability of certain railway and ether
stocks and bonds in case of need, and as 'to the cali artd

cshort loans, and was informed by the general manager that
they were ail right.
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WESTERN CANADA.

Crops Doing WoiI-BuIIdiflg Record In théi Wet-In thse
Wheat Market$.

Monetary Times Office,
Winnipeg, May 3oth.

Reports show that the growing crops throughout Western
Canada are doing well, and seeding of oats, barley and fiax
is now completed. There has been plenty of rain te insure
ail grains getting a gond start, and conditions are all that
could be desired.

A bulletin just issued by the Oepartment of Agriculture
of Saskatchewan indicates crop conditions generally through-
out this province as being very satisfactory. Wheat seeding
was coxnpleted about the z sth the southeastern portion of the
Province being first te have ail the wheat in the ground.
There will be some increase in the wheat acreage. In the
south-east it wii flot exceed 5 Per cent. over last year's aver-
age, while in the newly settled areas, the increase will reach
25 per cent. The highest estimates of ixicrease are from the
Goose Lake, Maple Creek, Swift Current, and Guil Lake
districts. In the. Goose Lake District the wheat acreage will
be, almost double that cf last year, while for Battleford and
other northern Points increases of from 25 te 30 per cent. are
given.

Business mon Yiew West.
One hundred and sixteen cf Winnipeg's prorninent

business men, representmng millions cf dollars and every
line of commerce and industry lef t the city on May 29th.

TwentY-nine cÎties and towns will be visited and some
tiine spent in each, during which the business men of the
town visited will meet and exchange ideas. i

-Favorable crop news has made itself f elt. The batiks
are beginning te realize that they may bc called upon to
provide a rauch la 'rger sum of money in the aggregate than
ever before in order te facilitate the movement cf this yearls
g'rain. It is early tobegin preparations for the season's
financing, but it is evident that plenty cf allowance must be
made. Deposits iný the banks are increasing but the demand
for money is growing at a f aster rate.

Business in boan and trust company circles is very
active. Funds are well employed and satisfactory returns
in the matter of payments on both principal and interest
accounit are reported. The enorinous sums represented by
transactions in real estate, urban and rural, furnish the basis
for thec great volume cf business which these institutions
are now handling.

Building Record in thse West.
million on1

the record of ne
the total te dat(
These figures d(
the immediate s
usual developme
the activities in
three western p
penditure as the

ehundred thousand dollars a in
)uldings ini Winnipeg se far thi
ceeding five and three quarter nl
t talce into consideration any bull
rban districts, of which there is
this year. An authorative state
; buildings in the principial cýitiesý
ie Provinces has given $5o,00

prince Albert
Mr. N. W. Morton, who recently

as manager of the Bankc cf Ottawa at
has fermed a partnership with Mr. W.
bankers and brokers.

Mr. Morton, who is president of tl
year, and has takèn an active interest in
coming to this city, is a most highly
it will -be with pleasure that his fri
while severing bis connection with t~
manently make Prince Albert hlm boni(

in the Whnat MSrkOts.
The situation in our Winnipeg mai

on the week. Prices have helS theii
bearish circuistalces andS conditti
mnarket. The congested condition cf t]
with the renewal cf the d weather
high temperatures in~ the liuth West
strong influence in maîntainlilg the fiý
fear cf the short ide in the May dcli,%
strengthen the price of the new cr01' i
inx a substantial uptura in the Ameriol,
market showed censiderable strength
there was a faim ýmount of trading,

S nndi futures. Little or no

onth is

While prices show some advance, ýthe statistic
practically favors a decline in prices. World's sb
are heavy ini comparison with a year ago, and E
visible has increased correspondingly, and is now clo
12 million bushels over last year's total. World's
also increased by 3 millions, as against a decreasE
millions a year ago. Crop reports from abroad a
mixed kind. It'now seems probable that the winte
crop in the aggregate will resuit in a deficiency. E~
of yields in the Southern States are being redu"e,
Europe the crop is expected to be considerably short
year's, owing te varjous causes. The spring wheat
Russia is flot giving high promise, but in the Unite4
and Canada conditions are now Most' satisfactory
time of the season.

It is flot now considered that the world's wheat
1911-12 will be as large as the record crop of the J
seasons, and prices may easily go< higher as, time

1 the situation. Meantime the weather map will have
do with the immediate future of the market.

DOMINION TEXTILE COMPANY MAKE8 PRO

Monetary Times Office,
Montreal, May 3

The annual report of the Dominion Textile C(
presented at the meeting of shareholders this week,
encouraglllg document frem the shareholders' staý
The profits of the Textile Company for the year ai
to $989,7 10. To these were added the dividends fi
Dominion Cotton Milis Company and the Merchants
Company, making a grand total of *,003.Whe
est, dividend and other charges had been deducted,
ance remaining amounted to $37,105, which adde4
amounit brought forward at th~e begînning of the year
the total surplus at the credit of profit and loss $
Compared with the previous year the earnings are
lows:

1910. 1
Profits, Dominion Textile . *893,31 r.80 9
Dividends cf subsidiary coin-

panies......-.............120,095.50 1:

City of St. Henri.............3,000.oo

Total................. $,016,4o7.30 $,,il
Rentais, interest, dividends,

etc...................... 980,674.99 1,02

Surplus ..................... $35,732.31 $3

From previous year.........457,173.28 49

Total ait credit of P. & L. $ 492,905.59 $5

jillio5  Sales for the year arnounted te $9,470,270, belin
ding in crease of $726,563 ever the previous year. The comn]
an un- in eperation 9,000 boules, 427,000 spîndles, and empi

rient cf 6,5oo hands, andS paid eut inx mill wages during the 1
of thie the suin cf $1,875,000.

ooo ex-Durinit the year the couxpany leased from the
Cottons, Limited, the Mounxt Royal Spinning Coru
Cote St. Paul. As this miii has only recently beer
andS equipped with the most modern machinery, tI

positi 1on ý1tors feel that they have made a good move ln leas

'Ir'ey

Messrs.
ixtreal, uun

ed into negotiations v~
of a hydraulic power
3oo, horse-power for t.
>wer was required he
ýods, thxe sales of wh
within thie past five

as appointed vice-preî
:or Ferget, deceased.

C. 'B. Gordon, H. 5
:D. Morrice, John 1
Smilth, Capt. D. C.

', soap i
,-y lu Wini
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DOMINION STEEL AND COAL COMPANIES
ANALYSIS OF THEIR POSITION

The report of the Dominion Steel Corporation, which
recently appeared in these columans, requires more than
ordinary attention, more particularly in vîew of the fact that
there has been since a break in the price of steel products
in the United States. Some producers in Canada feel that
thîs xnay result in ,a downward movement also ini Canada.
Mr. Plummer, in his report, referred to the disadvantage
of the cessation of the bounties, particularly on wire rods.
and also to, the regrettable fact that the company now finds
itself in competition with milis which have hitherto been
good customers of the company. The directorate express
confidence in the continuation of the bounties, and because
of this and theaccumulated earnings of the two companîes,
the directors decided flot to discontinue dividend payments.
So fair as the general Public is concerned, thvre has been
no assurance f rom the governinent, but ratier the contrary,
that these bounties will be continued. Mr. Fielding, it i
announced, is about to cross the Atlantic and the lxounties
are within one month of ceasing. Possibly the directors
may have some assurances froin the goverfiment of which
tie public knows nothint. Meanlime, it might be well îc
analyze as far as may be, the earnings of the company dur-
ing the period covered by the statement.
Earnlngs and D Ikends.

At present the situation at Ottawa is that the bounties
will cease at lie end -of june. I order, therefore, te judge
of the earnings of the company these bounties znust be
deducted. in the case of the Dominion Coal Company, the
net earnings from operations, after deducting the interest
on bonds and loans, amounted to $1,180,852.84 for tie fif-
teen manths cnded Marci 31st, 1911. Accepîing this asa
basis for computing annual earnings, il is found that at
this rate, thc compaiiy's yearly net earnings would be $944,-
681. If the Dominion Coal Company is regarded asa
separate concern frein the Dominion Iron & Steel Company,
there must bie deducted f romt these annual earnings the
Înterest on tie preferred stock, being seven Per cent. on
$3,000,000 or $210,000. This leaves $734,681 remaining as
a surplus againsî dividends on the common stock. The
commion stock amounts ta *x 5,ooo,ooo, sa that for the twelve
months tie earnings in the case of the Coal Company are
equal to slightly less than 4.90 per Cent. on thc common
stock.

Tiere is every reason tc, anticipate an in'rease in the
earnings of the Dominion Coal Company during the prescrn
year, so that tuis rate should be considerably increased, and it
would flot be At all surprising if at the end of the coming
year the company would bc able to show earnings of six
Per cent. or more on the common stock. But it should not
be forgotten that the entire surplus after fixed charges cani
not be regarded as applicable to dividends. During the
flfteen montis period mentioned above, flot less than *500,-
oaa was written off propertyaccount, and other allowvances
were also pravided for,
smtes.. etinoIludd.

Turning ta the Dominion Iron & Steel Company, after
the Interest on bonds and loan, was paid, a balance of
$1,102,816.44 for the ten months period remained. This in-
cluded $316,o45.2i received in bounties on pig iron and steel
ingots, and $459,817.50 on wire rods, making a total of
$77,5,862. Deducting this, we have left $326,953 as a basis
for actual carninga. Tis wotlld be at the rate of $392,343
per annum. Deductiag f rom this 7 per cent. on $5,oo0,0ao
of preferred stock, mnaking dividends Of *350,000, tiere
would remain $42,343 againsi dividends on the *zo,ooo,oo0
of commOn stock. This would bie at tic rate of a iîttie meo
than one-fifth of one per cenit.

Loaking at thc twa conicerna as a single ompany, the
yearly earnings are at the rate of $734,681 from tie Coal
Company and $42,343 fromn the Iran Company, or a tota
Of $777,024 from both companies te apply againsi a hota
common stock issue of $35,000,000, equatl t0 2.22 per cent

Thc strong plrobability tint boou departmients of the
coinpany are apt to show considerable increase over these
figures during tie coming year must be borne in mmid
Thc Steel plant iundoiubtc<iiy did flot do itself credit during
thepast 1 ear ogto a number of reasons, many Of 'whidh

wer exlaied y r. Pluznmer ini thc report. Thc samn
remarks apply to the Dominion Coal Company, which is
just rccaverrng from a strike which undoubtedly affected its
earning powers considcrably.
Q.a.stlon of etilOs.

In addition ta ti tic coaipany bas taken over the
Cumberland Railway & Coai Comnpany, and tic annaunce-
ment lias just been made tisat tic strike which has been

force there for two years, has been settled. Whetier the
consolidation of these îwo companies will concentrate sufic-
ient power in the hands of the mine owners ta bring te an
end the succession of strikes which almost seem 10 have
become a Part of the coal mining situation in tic East, is
difficuit tu say. Much will depend upon. this. Anather
strike occurring in connection with the mines would natur-
ally reduce the output, but there can be no doubt tint lie
company wîIl be in a rauch stronger position naw tiat it
has obtained controI of these two large collieries.

It has been said tiat the Dominion Iran & Steel Com-
pany may add largely te, ils profits by the shipment of iran
ore. The tenor of Mr. Plummer's remarks at the meeting
would lead anc ta suppose that if the duties on wire rods
are discontinued at the end of June, the production of tiese
rods may be curtailed larRely, if flot discontinued entirely.
Just what effect this would have on earnings is hard te say,
but no doubt the only object ini discontinuing would be to
gÎve greater attention to, the more remunerative portion of
tlie business.
Futur, la Assured.

Altogether tie situation in cannection with the Domain-
ion Steel Corporation at tie moment is involved witi a great
many uncertain factors. Added te this, as already.explaîned,
is the break in the price of steel and tie possible effect that
tbis wîll have upan the opportunîties te mnarket increased,
output at profits equal ta those cxperienced during tie past
few years. In fact, il might almost be assumed that profits

-will be cul down, alîhougi tie company may be able t0
make up for tus by increascd Output. Tiat there is a great
future for tie company, nome will dispute. The progress
during the next couple of years will bie watched with con-
siderable inlerest.

t impoRTANT DEAL ON THE COAST.

i The firm of Mahon, McFarland and Proctor, a financial
thouse, establisicd nearly twenty years ago, and one of tic
-strongest in Vancouver, is ta be taken over by the London
sand British North America Company, recently arganired in

London by Lord Glenconner, formerly Sir Edward Tennant.
eThe capital is £,00,OO0, half Of wiici is issucd and sub-
iscribed. Tic directors are: Marlborough Pryor, chairnian;,
5F. R. S. Balfour, Hargraves Brown, Ernest Evans. Mr.
eEvans has for many years been resident in Vancouver. Mr.
cJ, W. McFarland will retire. The management is te remain
Sthe same as au presont. Mr. F. J. Proctor acting as general
imanager. Tis deal wiil mean much to Western Canada, as

such prominent British connections will resuit in conuiderable
Smoney for large Western propositions. Tic purchase of tic
tVancouver bouse was decided upon wien Sir Edward Tennant
tand part>' werc i tie West recenhi>'.

- . IEAST AND WEST.

S A merger of nine of tic largesî furnace manufacturing
concernis of thc Unitcd States bas been effected. Mr. A. W.
Williamson of Cincinnati will be president of tie new com-
pany which is capitalized ai *9,5o0,000. The new concern,

rwhici will have ieadquarters in Chicago, includes compan-
fe 15 in Milwaukee, St. Louis, Detroit, Elyria, O,, Cleveland,
-Cincinnati, and Utica, N.Y.

Tic Brantford, Ont., Board of Trade at their regular
Smonthly meeting passed tie f ollowing resalution :-"Tiat

in pursuance of a motion passed ai tic last meeting of lie
SGuelph Board of Trade, suggesting tint sister boards
>tirougiolit tie Province be askeýd to co-operate in support

of the efforts of Lt.-Col. Hugli Clark, M.P.P., to secure an
amendment to tic insurance laws of the province, this
board desires now ta place ilself on record more explicit>'
with reference te two or tiree points which seem openi tO
imuprovement in these laws. Tiat due regard must be had

Sby tic legislature to safcguarding fine insurance companies
in the interesi of the honesi policyholder and of tic public
at large against fraudulent dlaimis and incendiarîsm, and
tiat for ti reason conditions mnust not be provided tint
will facîlitate tic settlement of suci dlaims. Tint Ail vague
or amnbiguous conditions wiich migit result in injustice ta
Insuners should be eliminated. Tint a unifonma formi of

Spolie>' siould .be adopte1 iv ail companies. Tint the an-
'mual financial statement of ever>' compan>' as published
siould be required te correspond witi the staternent sub-
mitted ta thc Provincial Inspecter of Insurance."1 Tic:,ar wil lso commence a campaign to maise thc member-

si o400.

e six bidu were mnade for the $5g,aoe 5 per cent 15 and
4o-ear debentures of Revclstoke, B.C. Tic offer cf the

~Canadiani Debenture Corporation, Toronto, was accepted
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NEW BRUNSWICK

fias Much Railway Development-St. John May Have
Cheap Electric Power-Trade Conditions

Are Healthy.

(Staff Correspondeace.)
New Brunswick, May 3oth.

Ten of the brandi railways which are ta 'be taken over
by the goveraiment and operated as parts of the Intercôlonial
system are located ia the province of New Brunswick.
Goverument owaership and operation will mean a much
better service, and the more rapid development of the re-
sources of the localities directly affected. Therefore the
whole province stands te gain materially froin the adoption
of the aew policy. Local enterprise will be stimulated by
the assurance cf better rates and service.

Another important railway development is expected to
follow recent provincial legisiation, providing for the con-
struction of a line from Fredericton ta Minto, in the Queen's
County ceai fields. There is now a hue frein Miato ta
Norton, on the Intercolonial. It is proposed ta, construct
the line 'from Fredericton ta Miato, and lease it ta thë
Canadian Pacific Railway, which, would aiso lease the line
f rom Minto ta Norton. If that were done, the ceai from t e
mines of Queen's and Sunbury Counties would be markete
along the Canadian Pacific, as well, as the Intercolonial, ani
the Grand Truak Pacific, for the last aamed roati also passes
through the ceai fields. The cempany which builds from.
Fredericton ta Minto must mine and carry over the line
100,o00 tans of ceai per year. There is more than i5o,ooo,-
o0e tons of ceai available ia these fields, ýclose to the surface,
easity mined and et excellent quality for use ia locomotives,
factories, andi for domestîc purposes.
More Rallwayý Construction.

Still another railway project that means developinent is
the St. John Valley Railway, which Parliament has just
agreeti te take over whea btiilt, and operate it on stated
terras aspart of the Intercolonial systemn.. There is an un-7
fortunate differenice of ýopinion between the Federal .andi
Provincial Governinents with regard te this road, which may
delay the construction fer sorne tîme longer, but as bath
express a desire to have it bujît, the difficulty shoulti sean
be everceme and a very' rich agricultural, and fruit raisiag
section provideti with railway accommodation,ý.

Recent developments have encourageti the citizens of
St. John te believe that the port stands an excellent chance
of becçxming the site cf a shipbuilding plant as welI as cf
a 'drydeck. Net only have engineers looketi over the pro-
posed site at St. John Harbor East, but the manager af oe
of the great British shipbuilding firins tendering fer the
contract te build canada's naval vessels, spent saine days
here recently, and~ is understood to have expressed a strong
preference for St. John.

St. John i-, interested in the Canadian Narthern Rail-
way's transcontinental policy. That line will bring freiglit
over the Intercolonial rails in winter te St. John Harbor
East, where the Grand Trunk Pacific will alse have its terma-
inaIs. The Federal estimates provide half a million dollars
te be spent in dredging and other work iu that portion of
the barber, preparatory ta the coming of business ever
these railways. Tenders may be asked for the construction
cf one or two additional steamship berths at the Canadian
Pacific terminus at St. John West, as the dredgiag of the
site bas been comipleted, and the dredges are clearing the
site of others te be built as they arc required from year te
year. There are those in St. John and elsewhere who be-
lieve that this port must become a great sumnmer as well as
wînter part, fer steaniships of deeper draught tItan can go
up the St. Lawrence.

Trade Conitionis are HeaIthY.
Trade conditions in New Brunswick are healthy and

wholesale mnerchants report a larger volume of business thaLn
that cf last year. The province lias suffered considerable
damage frein brush fires, owing ta very dry weather during
May. The fires swept throiugh sections cf woods, destroying
coasiderable standing tumber and causiuig the loss aIse of

some buildings. The absence cf rain las also gîven the

luimbeýrrnen trouble in gettiflg out tic log-drives, and seine

mnay net corne eut this spring. The sawmills are naw busy,

anti lumber shipinents are goîng forward to the British,
Amnerican and West India markets.

More natural gag wells have been struck i Albcrt

Ceunty;- well No- 20, lately struc<, Îs said ta be one cf the

best prodiucers in the district. The contract has been let

ferpipng he aste Menctea, where the service pipes are

already beiflg laid, and the wOrk on thestetrlay il

Soon be begun. Before winter, oco wllhv aua

gas~ foi liglht, heat aud power. The Albert Couunty oil shales
~ ~fgret vaueespecially fer cemelit inaking purposes,

ar of et vza l. t, be tappedý by thc braiich railwayt, the
. 1 ý,fii çnon be begun.

The iran mines in Gloucester Couaty are rapidly
developed. The first ore shipments were made last
Newcastle is the port of shipment and trains are arn
there with i,ooo, tons per day. A steamer cleared last
with 4,600 tons for the Deleware River, the first shipmei
this seasen.
St. John to Have Ch1Op Eleotrlo Power.

St. John will soon have cheaper electric power.
New Brunswick Electric Company proposes to harnes
Lepreaux River, 25 miles away, and bring power ti
city, and, Mr. Hazea Drury, C.E., bias been examining
powers at Musquash, which is nearer the city and de<
thema capable of developing more power than the Lepr
He made& the examination in the interests of Montreal pi
and important developmnts are expected.

Mr. E. S. Kirkpatrick, former trade conmissione
Cuba, is organiziag the Canada West India Company,
field of operations will include Canada, Maine, Cuba,
ish West Indies, Porto Rico, Mexico, and Central Amý
The headquarters will be in Havana, and there will be~ c
in St. John and Halifax. He states that a large cai
industry could. be conducted at St. John with native
haîf the year and tropical fruit the other haîf. He bel
there are large opportunities for trade with Cuba.

Immense catches of herring are reported along the
shore of New Brunswick. The freezers are kept extrc
busy and the smoke houses are full. In the Bay of P
the catch of sardine hering is very much larger thaji
of last season and the canneries are very busy.-W. 1

LONDON AND LANCASHIRE PIRE INSURAHÇ
COMPANY.

Another gratifying report bas been issued by
London and Lancashire Fire insurance Company. Thi
gether with the acceunts and -balance sheet for the
i910, was recently presented ta the forty-ninth annual
ing of the compaay's shareholders. The fire depari
makes an excellent showing and the sum Of £257,13ýý
been transferred to profit and loss account. The net]
toins amounted to £1,555,8o8 and the net losses paid
outstanding te £751 ,95o. A substantial increase lias
made ta the lire fund reserve for unexpired risks, the air
changing from £5SQS,0eo to £625,ooo. The net prenf
of the accident and general departinent amounted to £51
and the net lasses paid and outstanding to £311,7 5 -.
accident fund, reserve for uaexpired risks bas beeri incr
frOra £205,000 to £215,000, whule £20,822 has been1
ferred to profit and loss accounit. In the marine ýdepari
the net premiums 'totalled £i53,65! and the net l0sses
and outsanding £1o7,85q. The suin of Lî 5,000 las
transferred to the profit and loss account of this depart,
wbile the marine fuud lias been increased from £134,c
£154,691.

The amo-ant standing to the credit of Profit and
accounit at the closing of the accounts for îgog was j
105. Frein this requires teo be deducted :-(a) the in
dividend of £ý42,260 paid in Novexuber last; (b) the cc
businesses acquired, £9,' ', (c) the sum of £to,ooo p
ta the credit of staff pension fuad. After iacreasing th>
f und by ,£3n5,0oo, the accident fund by £x1O,OOO, and the
lac fuad by £2o,()55 18s. 8d., the directors paid a div-
of los. per share free of income tax, Éâaking, with th
terim dividend already paid, a total distribution for the
of £o5,o85 or i8s. per share, and carried forward the rei
ing balance of £641,184 to the next accoflht.

The strong financlal position of the company is
illustrated in the following figures:

Capital paid.-up ...................... (6,:
'Reserve Fund .......................... 750,0
Fire Fund ............................. 625,0o
Accident Fund............... .......... 2[5,0o
Marine Fund .................. ......... z 154,6
Staff Pension Fund .................... 7,0
Balance carried forward ................. 64,,'

Funtis ... ..
Shillings andi pence

Wright is the well-lcnown
pany. His ability and ez
Vo tic successful 'operatioz

tvec been onmltted. Mi
,anadian manager for
gy have contributed m:
f the company in Cana

CiPals in the
Officers are:-

ant andi secretai
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EXPANSION 0F TRADE.

Figures of British Trade Show Big Increase- Business

With Canada.

The' great expansion of externalt rade of the' t.nitcd
Kingdomi, which was the' proiîiintn featuit' of the' returns for~
the year 1910, continued during the' three monthl, eîîdirg~
Match 31, the values of the' imports and exports lo ili'i a

dise during the quarter being greater than in tht' hrsî- îju,îr
ter of any previous yttar, thetotbais were .îs follows--

Imports......... .......... «........... ........ £f17 7,27,o
Exî.orts:

United Kingdom produce ...................... 14 4 24 8 0('l

Foreign and colonial produce....... ........ 27,SlP:,0

These figures represent increases ovur thoset fori ,h,ý firi
quarter of igîo of the following amounit-

Fer
Amount. Cent.

Imoî....................- -.... 12,11 5,00o. 7
Exi orts:-

United Kingdom produce ... ........... 13,361,000 13 2
Foreig4n and colonlial produce t..............1,035,000 3.9

importation of R2aW Cotton.
The' increase trader the head of imports w,î-s chiefly due

to the' riesumned importation of raw cotton, the supplv of thîs,
commodity available in) 1910 hav'ng been, in (onscqut'i1(t ol
the failure of crops, greatly restrîcted. Exports of cottu:n
manufac.urers account for nearly haîf the increase urader
the head of exports of United Kingdom produce, and therte
were ulso large increcases irn exports of machinery, iron and
steel manufactures, woolen tissues, apparel, coal and chemii.
cals, drugs, dyes and coloris.

The total values ot the merchandis;e Îmported Înb Ill,
United Kingdomn fromt Canada and exported front the Ui
ted Kinglom ta Canada during the first quarter of eaeh of
the yt'ars io aloi ioi i Nvtre as foliuowsý:-

J mpl)orts înto the. U.nited K îogdom
frorn Canada................ý£5,337,ooo ;C3,591,()00

E.xpairts front the Uiteîd Kîiîgdom to Caînada:
0f Uoîîeýd Kingdont prothte .. .......- 4,572,000) 4,702,4000
Of f ý ,rei.gn and rolonia.l l)rodu( e 74 8,000> 814,000

Liot of Princloal impurts:-
.~nogthe prîiciixîl iloporIts andit te\JJ(Jts in te thrit'

.%IltIcle 11(. 1911.

ihec.............. .............. ,f li ,50,) 0 2 ,0,000

111-at l1p,îl ,nIfluor..............4 71, 001 174,000')
B:îiî îîd hînî,................ .... 6,00 477,00

Canejsaloî...................... (. -a 4 -,0

Wo)o I, ... no, .. plit, plaîîîil 16rd .,e 7,000 15 5,-Xx
Exi o1t.. luCî.d, oî dKrg produce)

Iro>n l iîd I,îec,.1 î. îf ur ~r
,tf (..o !fu iî itutuse n the

iii- nthly ,I(UlS....................317, 000) .is'oco

Cottoni pllre coo ..................
WVoolin and wose i.,sue, iint luding

carpe.i, ;tnd (trpet -u->.. . -.

5().3,00) 4S9x)o

(>26,00o 2,0,

Under the provisions of the Municipal Claîuses Ameno..id
ment Act of titî, the Smith Vancouver, B.C., cncnil is
enîpowered to re(iisue the, bonds sold to Messr,,Wod

(Gundy & Company at a rate m-hirfi wieffect a saving of
one-half 0onme per cent. interes-t for11l the ntire period of fifty

yer.This leg)isýIati,)n was pasd nal the city of
Necw Westminster to expedlite thec alc of $400,000 worth of
bonds iisued at 5 pýet cent., ind mhhae not heing sold
very fast. The miunicipal counicil \\ill taike aidvantage of this
legislation if possible, and St)sav a considerîhhe aîount
of interest.

TRADE 0F CANADA BY COUNTRIES.

risk Emplira.

United Komý............
Bermuda. ..-.........
British Africa. ....-........
British Autralasaar"

A u str ai..l a ... -... .. .....
New ZeaIand ...... -..............

British Fast Inice.......
Guiana. ..

W et es ........

Newfeoundland. .... . .....
other British Colonies.

Totals.. . ý....

ponret count riez.
A rgentine R epul ub...l-i- ...
Au tria-H ungarY ... . .
B i ...... i .... m....

r a z il.......... ....
Centrai Amnerican Stts...s» . ..
Chue.t... -...... ............. ............

Cuba . ............
Derimark........ ý.......................
D.tch E. 1ndiet ..... ý.....-..............
Egypt ........................
France......... .................
French Africa.......... ........... .......
French West Indles......... ............

Grece .............. ........... -..........
Hawaii .ý....... -...................... ......
Hollald ......................... ...........

Mexico ,...... ....... ............
Norway and Sweden:

Norwav ... ......... ..... -........ ......
Sweden....>............. ....... ......

Peru .......... .............. ... ........
Philippine Islands..... .................
Porto Rico.- ......................... ......
Prual-......... ......................

San Domingo ....... ...... ......... ......
St. Pierre...........................
Spain............ ................. .. **-
switzerland................. ...........

Turkey ...... .................. ... .......
United States ............ -..................
UruguftY......................... -........
Venezuela ....... ...... ............ ........
Other foreign COUntries....... ..........

Tnar.............. ........ .....

Grasd Totts .......................... {

Mù,11 rH 0F FanHiuaRv.

Importa.

7,747,803

3.,833
,32i

.110*
74.221

198,073

2M0,774
6l,877

1.319
93.247
31,711

191

Exporte. Ipre

lo34 7 17

23130 6,5
'Ê2.157 71,17A

8,126 351,53
71,4179 51,

t-6.45 iu6,le2

7.486x.976 10,0141,708

13348)6
27,718
37,987
94,545
6.079

138,976
8,844

130,833
30,344

150
1.81>7

171.468
i~1

62.27 0,9

150.7W5 2.2
S. wiv 108.877

6-946 46.7%8
4138 2,0104

28 ~ 33,917
* 79.W;3

16,11e2 98,742

19 ,t19
44,3M3 320f

32P.007 3,051
29,742 560

17,545,M48 7,070,296

3,534..... 398
4 147 30,450

20,883341 ,460,768

y03148 1,4,3
ffl21,0

R VI4MON 1 il I.iliNl 1'IiiiAfly.

Export. ImP ,t. Fport s. 190 imnporti. Export.

5,731,225 S84,435C42 141,400,678 90,088,438 l128,!j99,81

13g,1132 41914 10.5 (:l ,75I

9,8 240341 103,372821 24 01i9

12,3 16 1,3l,2,717 3M,7 9l 3'2 1,7017,54 :3.71,5
00 4,0 5,1 611 2,9

0,6A46 93572 5.(670 17,8,8 4,8,0

217,C4- 1 1,!i16
,3 4li 1 21,741

27,731 8,52

17965 il216

107320.....
1,0183

10,718

>P,04 î71,905

13 5 4-2.447
0576

>8010
13.467 2942,317

14,783 3.m04
189 4,512

248.817 . 3,745
32.182. 7,809

21,t)29,739 K.854.9%4

-- 19.12r4 6,130
25,547,"0 10,457,M0

27909 2, 73421647

16,85 222, 178S

14115 1,506
793,7717 787,7(7

818,201 82,070â

1 2 i» 416j03;
7177.299 28,5

37,832 13,424i
1.71,06 ,6.
793,417 787I,704

43704 812,905

179781 145.6M
37,002 13,808

%24179 500,28
412,162 28270

7,12M 131k,89C

45,078i 12.753
18190 381,73

1,995,873 2,.7
1,-232186 N; 6.80
3. 2551.107 -2,f,77.184

873,58 1,4(4.75

036,416 42.5
W82,481 20185I

1, 1 i,89ý2 1.7 12.114
79A135 311,055 1ff

1 ,5. 73 5 1,880À
28,110 11A31)

10,53U2,972 2,597.523

2. 50ý4
.. K 1 .7 1 2.491,780

414,031i 133,681
21,,84 .39,

86.573»1 197

409,190 1.,1 Ki'.38

281.834 914.188Q

420 il3,0
2 6 1,52 1,034,45

"07,4 ek 14'
31,42> 134,951

1,071,721 212,67 2
2,7f3,764 20.1114
52527,796 10,793
527l1,38 109,015,014

6,1114 76,750
87.65 27,528

557.388 928055
-2.4,879,7491 13M718,117
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IN BOND SPIIERES.

Fromoters of Alberta and Grat Waterways Rallway Enter

Suit Againet coverment-FifalO* of Regina-
Calgary Wili Malté London, Flotation.

As a result of the action of the Alberta legisIature in 1
confiscating -the bonds of the Alberta and Great Waterways
Railway Company and appropriatir'g the money to its own
uses, several large claims 'for damages have been fled
agaînst the province. Acting for the Alberta and Great
Waterways Railway Company, Mr. John Moss, of Ayles-
worth, Wright, Mass & Thompson, of Toronto, bas instîtuted
proceedings against the governiment.

In igoS Mr. Wm. Clarke, a Kansas City promot er,
purchased a Dominion railway charter for the construction
of a Uine of raîlway from Edmonton north to Fort McMurray,
a distance of about 350 miles. Mr. Clarke entered into
negaotiations with Dr. Rutherford, premier of Alberta, for
the purpose of obtaining governiment aid in the construction
of the railway. As a resuit it was agreed that Clarke should
abandon his Dominion charter, take a new charter from the
Province of Alberta under thec name of the Alberta and
Great Waterways Railway Company, and the provincial gov-
ernment -should provide for the guarantee of the bonds of
the railway ta the extent of $2o,Ooo a mile and $400,000 for
termiînals. The company, among other things, was au-
thorized ta issue bonds ta the extent Of 1040,o00 a mile. It
was provided that ail moneys realized from the sale of the
bonds were ta be paid directly by the purchaser into a bank
approved -of by the Lieutenant-Goverlor-in-Council ta the
credit of a special accaunt in the name of the treasurer of
the province. The money was ta be paîd out ta the company
Or its nominee on the completion of ten-mile sections.

Hlstory of the RiIway.
Mr. Clarke proceeded ta organize and arrange for

financing the railway. The sum of $50.000 of capital stock
was subscribed for, and was paid in full by him and his
nominees. He then went ta Great Britain, and after nego-
tiating with Messrs. J. P. Morgan & Company lie arranged
ta, sel ta that firm. when guaranteed by the provincial au-
thorities, in accardance wÎth the statute, a bond issue of
87,400,000, being $20,ooo a mile for 350 miles of railwaY
and $400,0oo0 for terminais, the.bonds being 50-year bonds,
wîtli 5 per cent. interest as provided by the statute. On Mr.
Clarke's return the necessary by-laws ta authorize the crea-
tion of the bonds were passed by the company, and the
agreemnent of October 28th, sfog, was entered into between
the company and the Government providing for the con-
struction and oiperation of the linge and for the paymerit Of
the proceeds of the bonds into the banks.

PrOvinoe 8.Iud Monsy Raised.
The money was secured and placed wîth the Royal Bank,

and the railway company went on with the contract, incur-
ring obligations amounting ta aver $5o0,000. At this timre
the who'le sdheme came ini for criticism in the legislature.
As a resuit the railway plans came ta, a standstill, and in

mac province tu seize ine mane>' raiseci
Way bonds for the purpose of devotine.
of the province. The effect of thIs
destroyeti the railway enterprise andi
ta heavy financial obligations. Thc
gaged itself te support the consiruc
dcaim for damages.

Regina's debenture indebtedues
833.43, cansisting of general debentu
407.19. Al the debentures extend o
andi none are redeemable until 1912,
in that ycar. The local improvemnen-
the fallowing: For sidewalks, $4,1!
$40,497.19.- Durinig igio the issues
$541,092,36, and duriiig the present>
madie for the sale Of $229,200 Worth
the debentures have net been solti,
sold by Regina are for 3o-year period

Calgary WHi make Londoni FIetatiot

The Bank of Montreal has been
for Calgary, Alita., andi a flotatian o
per cent., rnaturing in 20 and 30 YE

madie in London, Englanti, at an ea

placed on the market ut 103.

The population of Calgary f5 e!

the assessmeflt for igi1 (excltisiv(

747,600. The existing general deb(
cluding debentures of thec present 's
95o, while the valuation af munichipal
ing fund for debentures andi land hel

poe& is 4,200,000. TIc taxation
£ __.4 TT milis. The scIa

MR. ýCULVERWELL HONORED.

Writing of Mr. J. A. Culverwell. the Port Hol
says thnt lie has been made a life mçmber of the E
Club of Toranto, the leading,,engineering societ
Province of Ontario. "Mr. Culverwell,"1 says thi
"lias made a complete engineering and financial s
his power coznpanies in Central Ontario, both in 1
andi Otonabee Rivers, and in wbidh although flot
tively engaged, lie lias still a ver>' large fluancia.
in the Electric merger. Mr. Culverwell is alsa an
member of the Axuerican Institute of Electrical 1
of New, York, and recentl>' was made a membej
Atlantic Deeper Waterways Association of Phi
having delivered an address at Atlantic City on "I
Canal andi the benefits of water transportation' w]
takîng a holiday. 'A prominent legislatar lias st
Mr. Culverwell lias secureti stranger municipal ai
dorsation for lis undertakings than any man in ti
of Canada."

WILLOW RIVER TIMBER COMPANY'S Wi

For the purpose of raising the funds necessai
the annual license fees ta the British Columbia Gc
and the cost of survey, etc., the Willow River Tixu
pany, Limited, of St. Catharines, Ont., are offerin,
7 per cent. first mortgage gold bonds in denamir
$Ioo, $5oo andi $îz,ooo, due June 21St, 192i. The i
offereti at par andi accrued interest, and are redet
any time after June ist, 1913, at i05 andi acc.rued

The company awns British Columbia timbe:
coverlng 52 Square miles of timber lands contain
8oo,ooo,ooo feet of splendid timber. In the bala
dated january z8th, i911, presented with the anni
for i910, the value of these licenses is placeti at
computeti an a valuation basis of only sixty cents
sand féeet of timber.

Tlie timber is insured against lacs by lire for a
eéqual to tlie bonds issaed, the loss beîng made r
The Trusts andi Guarantee Company' as trustees
bontihokiers.

The timber limits are situated on the watersb
Willow River, Cariboo District, British Columbia-.
runs north Înto thc Fraser River about 2o miles 1
George. Applications will be received at the <
office in St. Catharines, Ont., or by Thc Trusts
antee Company', Toronto.,

PEOPL'E'8 RAILWAY FlINANCES.

Notice lias been given of a special meeting ai
hlters of the People's Railway Company, ta be 1
Ln, on June 26th,' for the following purpoces :-<
and make preference stock of the company bearir
deutis suci stock ta be te the extent of 25%7 of
of the company f romn time ta time authorizeti.

(2) To confirmn a by-Iaw af the board of durc,
rnmnAnv deterixiiniflg the termes of the preference

of bonds, debent
ck or other secu
of anti for the pi
securing of ahl i

r securities b>' a
or other enctum
assets, rents an
or bath as may
such bonds, dg

es to be for sudf
the Acts relatini
time determineti
mpany. The ter'
Lges or chargesi
of the board of

king advances tc
o confirm any b
,passed by the di
meeting.
contracts entere

e railwav or part!
the proceedings,
d andi matie on
of aIl proceedin,
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MAY FIRE LOSSES. The following animnais were destroyed by lire during
May :-Horses, 40; cattie, 22; hogs, 7, also a large rsumber

Inoreaso ln Humnber of Large Firns and Fatalities-- of fowl, and 4,000 cords of pulpwood, 250,000 feet lumber,
Alberta Wants a Fire Commissloner. 500,000 shingles, îo,ooo bags of charcoal, i,ooo bushels oats

and 45 automobiles.
Canaa'sfir los fr My, a esimaed y Te Mne- The presumed causes of fires werc as foilows -Light-

Canaas fre oss or ay, s esimaed b Th Mon- nng, 13, iuenîdiarisîn, 9«, prairie fires, 6; spontaneous
tary Times, amounts to, $2,564,500, as compared with $2,-! combustion, 4; iamps up)set, 3; cigar and cigarette stubs
735,536 for the corresponding period Test year, and $3,358,276 carelesslv thrown, 3* playing wiîh matches, 2; overheatel
for May, 1909. stoVes, 2; gasoline explosions, 2 ; candies. upset, 2; and one

The following is an estimate of the May losses: each of the following: -Defeetive motor, defecuive eiectric
Fires exceeding $io,ooo................$2,74 ooo Wiriflg, defective kiln. gas leak in stove, sparks from kitchen
Small lires............ ................. î6ooo fire, defective gas jet, mire nibblîng matches, defective
Fifteen per cent, for unreported fires..... ........ 334,500 range, c,îreless lixhting of cigarette , bonfire, llrecraeker

- _ carelessiy thrown, sparks from steamer, iightîng match near
$2,564,500 gasoline, candie setting lire to altar draperies, overhaited

cupola, crossing of high voltage ele< trie wires, defective
The following are the monthly totals compared with chimnev, burriing refuse, moiten lead.

1909 and 191:- -, large number of the lires during May were of un-
1909. 1910. 1911. known origin.

Total .. . .18,905,538

ig 1,275,246
750,625

1,076,253
1,717,237
2,735,536
1,500,000
6,386,674
1,667,270

8&4,125
2,195,781
1A943,708
1,444,860

$23, 593,315

$2,250,550
941,045
852,380

1,317,900
2,564,500

$7,926,375
incoase In Humber of B1g FINeS.

There were! 34 lires at which the ioss amounted to $îo,-
ooo and over, the largest being at the new gold mining camp,
Porcupine, where valuable property to the extent o! $353,o000
was destroyed. Winnipeg, Man., had a disastrous lire,
when a garage, 40 automobiles and 1,400 gallons of gaso-
line were destroyed, also St. Roch, Que., where a large sec-
tion of the town was consumed. The loss in each case was
estimated at $250,00o .Serious fires where the damage exceed-
ed $ 100,oo0, occurred also at Montreal and Buckingham, Que.

The lires at which damage to the extent of $îo,ooo and
over occurred, were as follow S.
Montreal, Que ........
North Sydney, N.S..._
Edmonton, Alta ...
Essex, Ont..........
Kingsciear, N.B.
North Bay, Ont.
Cobalt, Ont.........
Brockville, Ont.
Montreal, Que....

do.
Peel, N.B...........
Petewawa, Ont.
Bedford, Que.. ..
Little Forks, N.S..
Peterboro', Ont.
Montreal, Que....
St. John, Que ........
Buckingham, Que. .

Almonte, Ont.. ..
Ottawa, Ont.........
Porcupine, Ont.
Fredericton, N.B.
Montreai, Que ........
Winnipeg, Man. ..

do.
Beauce junction, Que.
South Lorraine, Ont...
Sault Ste. Marie, Ont.
St, Roch, Que...
Montreal, Que. .. ....
Vancouver, B.C.
Wynyard, Sask,. ..
London, Ont.. ..
Kingsville, Ont. ..

Apartment house......... S0,ooo
Barns................1,oo
Oil bouse......._.........10,00
Hotel.................... 12,000
Residence............... îo,ooo
Hotel........ ............ î5,0oo
Sawmill.................. 25000
Steamn laundry, etc ......... xo,0oo
Testing departmient .... 75,000
Factories.......... ...... 85,oo
Business section...........,0oo
Building...............25,000
Business section .......... 5,000
Mill.....................25,000
Grist mili, etc ............ 30,000
Waterworks Dept., etc. ' - 24,000
Residentiai section ......... 75,00
Business section .. 12 5,oo1<

do. .... 78,000
Roman Catholic Church So,ooo
District destroyed ......... 353-000
Foundry................3,000
Two tenements .. ,K>
Mattress factory........5,ooo
Automobile garage ....... 250,000
Pulpwood, etc ........... 20,000
Sub-station .. î ..... o,ooo
Coke ovens ........ 50,0oo
Business section ..... 250,000
Hotel .......... 75,000
Lumber miii .............. 20,000
Flour mili.........20,000
Cold storage plant ......... 20,000
Hotel....................15,000

$ 2,074,000

What wore D.StOyol and Présumed ewaus
The structures damaged and destroyed were :-Resi-

dences, 41 ; barns and stables. 38; boathouses, 25; stores,
23; factories. ii; hotels, 9; business sections, 7; buildings,
7; warehouses, 7, milis, 5; churches, 5; SaWmnills, 2;
lumber yards, 2; apartment houses, 2; blacksmaith shops,
2; garages, 2; grallarÎes, 2; and one each of the foilowing:
--Colege, road house, stock room, foundry, waterworks de-
pertinent, minîng camp, mine, town, flour miii, laundry,
theatre,- sub-station,, store house, coke ovens, oul house, box
car, pest house,

Fine Fatalities Show Inorease.
. One of the saddest features of the monthly lire losses

is the inrreasing number of fatalities. During last month
no fewer than 28 persons lost their lives through fire. This
is the largest number in ans' one morith since June, 1910.
Of the number of May fatalities, 24 occurred in burnîng
buildings, whieh shows that the Iack of proper lire protec-
tion and escape is responsible for the increasing, death roll.
Several of the lire chiefs in the leading cities nf the Domnin-
ion are taking ,frps to sce that buildings arr litted with
proper lie ese-pes Tt is to be heped that the general public
will a-istteathrtw in their endeavors to protect the
public f rom uinne-es-ary danger.

Thei aàricýulars of the May fatalities are as follows:
St. Sohenue.

Caugnawaa, Qe.
Rawdori TowNnship, Ont
Parrshoiro>, N.S.
Castor, Alta.....
Victoria, B.C ........
Norwood, Man.
Terraineevîlle, Que.
St. To-achim de Yam-

skQue.....
Otawa, Ont.....
Fort Coulonge, Que...
Hamilton, Ont....
Silverton, B. C....

Burning buil, Hng..........
do.
do. . . . .
do,.. . . .1. .
do. - . . .

Clothes caught lire.... .....
do. - . . . . .

Burning building .. .......

do, .
Clothes. caiught fire. ....
Buirning building .......

Clteraught lire......
Blurning building........

The foiiowing are the monthiy totais
two previolis years-

Januiary..................î6
erur.................

April..... ............... 8
Mai...................21

Jurie..................î
JUIY..................4
August............17
Septemnber...............10
October.............. 26
November............... .»....34
December...i

compared wîth the

1910. 1911.

Total...........219 256 105
Alberta Wants Pire Commneoner.

The lire insurance companies operating in Alberta are
so impresscd with the necessity o! the appointment o! a
provincial lire commissioner that they have decided to devote
one per cent. of their total gross income in that province ta
the payment o! the salary and expenses o! an officiai, if the
government will appoint him.

The Western Canada Fire Underwriters' Association
has opened a board office in Calgary, Alta., and wîll inspect
buildings and make rates from personai inspection, instead
of reporting by agents. Mr. J. L. Noble is the resident
inspector.

Firerrarkers thrown by b-)ys into a baby carrnage at
Alymer, Ont., were the cause o! serious burns to, the infant.
The baby carniage was destroyed.
[nvestigatIon of Van couver Pire Department Ondered.

A full and thorough investigation of the conduct and
workings o! the lire department of Vancouver, B.C., has
been ordered by the council

Incendiarism is reported !rom, the Prospect district,
Man., where an attempt was made to burn the Prospect
church. When Rev. Thomnas McCord, of High Bluff, who
conducts the services there, entered the room at the back
of the rhurch, he saw the door of a bookcase open, and a
[Pile of haîf burned paper and charred books on the floor

.ianuary ...
February
March ...
April
May .... «
3111e _ ...
JuIy . .. ..
August....
September
October
November
December ..

ip,500,000
1,263,005

85 1,690
720,650

3,358,276
1,300,275
1,075.600
2,582,915
1,615,405
2,208,718

935,191
1.433,813

june 3, ZPII-
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in front of it. The church is neyer locked and is'often
enütered by people passing through the country. -_

Constable McRae, of the provincial policeý force, visited
a lumber camp, three miles from Charlton and arrested a
mai named Walsh. The prisoner is charged with incend-
iarism. At the examination before juistice of the Peace
Major Glen andi Dr. Cooper, evidence was given to the
effect that the prisoner bad matie threats against Fred.
Charleson, who, be saiti, biat misdirected him on bis way
to the camp. Shortly afterwards Walsh left the camp and
Charleson's bouse, whîch was unoccupied, was founti to*be
on fire.

RI3CENTFIRI3S.

Monetal7 Timos' Weekly Register et Canadian Fire,
Lsses and Imsurance.

The following particulars are gathereti from
lirst Press reports of conflagrations. Upon these are
instituteti further inquiries which appear under
heading <'Additional Information."

Miohel, B.0.-No. 8 mine ba-dly damnaged; loss and
origin unknown.

East Coiborne, Ont. Home of Mr. F. G. Low destroyed.'
Loss and orngin unknown.

K11ngeVIlle, Ont.-Exchange botel destroyeti; loss esti-
mated at $15,000; crngin unknown.

Peterbor', Ofnt.-Residence of Mr. Felix Lynch, Oton-
abee, destroyeti; loss and origin unknown.

Silverton, 5.0.-Business section destroyed; five persons
burned te, death; loss and enîgin unknown.

Carmangay, Alta.-Barns belonging to Mr. Wm. Warn-
er destroyeti; lOss about $3,000; enigin unknown.

.Vanouver, *.C.-Ueap's lumber mill in Burrard Inlet
destYroyed; loss about $2o,ooo; origin, defective kiln.

South Lorraine, Ont.-Sub-station of Mines Power Gem-
pany destroyed - loss about $io,ooo; onigin, forest fires.

Stbuit Ste. Marie, ont.-Coke ovens of Lakte Superior
Corporation destroyeti; loss estimated ait $ 50,000; orîgin
unknown.

Ouelph, Ont.-Stable and barn on old Hood bomestead,
on the Eramosa road, badly damaged; loss and origin
unknown.

.PorOupfine, Ont.-The Dome blacksmitb sbop, one stop-
ing bouse, andsome lumber were burneti as the result of
fprest lires.

ICornwall, Ont.-Residence of Mr. Alex. Gudbois, Jr.,
Glen Water, destroyeti; loss about $6,ooo; enigin, spank
from kitchen range.

IRlehmond, Que.-,Carriage shed and, barns of Hon. P.
S. G. MacKenzie, Provincial treasurer, destroyed; loss about
$3,ooo:, origin unknown.

Windsor, Ont.-Hoxne of Mr. Win. Ribble, 55 Cburch
street, also adjoining bouses badly damagecl; loss about
$4,500;* engzin unlcnown.

Kingston, Ont.-Grocerv store of Mn. Samuel T. ICini,
231 Princess street, badly damaged; loss about $6,ooo;
origin, suPposed incendiarism,

StaYner, Ont.-Warehouse and stable of Messrs. Bell &
McEacbren, general mercliants, destroyeti; loss unknown;
origin, suPposeti incendiarism.

Walkervlle, ont.-Our Lady of the Lakce Church slight-
ly damnageti; oengin, candle set lfire te altar draperies. Father
Boudin severely burneti about hauds.

Montreal, Que.-Parlor of Dufresne's hotel badly dam-
aged; loss unknown-, engin, ligbted candle set fire te
wxndow cuntains. Peloquin's lietel, Blackt River, destroyed;
loss about $75,000; origan unknown.

Wynyard, SaBk.-Wyflyand flour Mill, beloniging to Mr.
George Spearman, destiroyed;. Ioss about $20,000; onigin
unknown. Tbe insurance cannied was: North Empire, $_3,-
ooo; Western Assurancýe, $3,000; Middle West, $2,0o0.,
Ontario 'Eine, 82,000. The, figures are sul?Îect te revision.

London, ont.-Planlt of Londona ÇokI Storaize Company
destroyed; loss about- $20,000; Origin, supposeti defective

moton. The following instirallce companies are said to be

initerestet: British Amnerica, Manitoba, London Assurance,
Sovereign, Hartford, Phoenix, Scottish Union, North British,
Phoenix of London, Western, Royal, NoTsthern, Standard,

Hîd a1ma.l Ont.-~Stable owned by Mr. joseph White, 1 12

Manket street, destreYed, also one horse; loss ab-ot$00

origin uniknowni. The John McPherson façtory slightly

damageti Iôss about $400; orîgin, defective gas jet. Stables

owned by Mn. H. Spicer and Mr. Gee. Webber, rear of 167

and 169 Cathanine street sout.h, destroyed; loss ab<out $5o;.
origin unkneWn,

st. Rooh, Que.-Bsiness section destroye(d; loss about

9$:,0oo orîgin imnknown, Among the insurance compan-

ie nterested are the Quebec, 85 000; Scottish, $1ç,ooo;
Ua~o, 8îsoo Gardlian, $15,2too; Manufactu11Brs', Mont-

rea*$2,o00a; General Instiraa1e CO1nPany, $25,0C; Loyd's,
$9OO .Liverpool & Londoni & Globe, $6o,oo; ort mr

-'I, 'W'iz ures are subject to nevision.

ADOITIONAL INFORMATION CONCERNINO Fi
ALREADY REPORTED.

WaikerviNl4s Ont.-The loss sustained by the Page
Fence Company was $î,ig5 oni stock and $150 onl buili(

Ottawa, Ont.-The loss sustained by Mr. Hector
vin was $4,0001 on stock. Insuredi wîtb the Phiieni
$ 1,000.

Vancouver, S.C.-Mr. J. Capello's loss was 2

stock and $300 on buildings. Insured with Anglo-Am<g
E ire Insurance Company.

ONTARIOIS INSURANGE INSPECTOR.

If th-- lnspectorshlp of Insurance for Ontario wen,
un'mpontant appointment, to, be filleti adequately by an

or no one, as the authorities mýgbt decide at their leisuni
objection coulti be madie to the selection of such a res,
able andi accomplisheti gentleman as Mr. Arthur Boswell
C. But such is not zhe case. It is an office that shoul
filled by a person versed in the business of underwritîng,

who is familiar with insurance law andi practice, anti ut

far past the prime of life as the gentleman nameti.

There is mucli to be done iu this province before we
even ourselves with Massachusetts and Ohio in the k.
letige andi use of lire preventive measures, in the diffusic

information about the dangers of lire, as well as in thc

gressive regulation of cxist.ng insurance companies an'd

subtiuing of woulti-be insurance companies which are foi

cropping up :n strange guise, and with still more str;
aims.

'I be underwrîi.crs of Ontario woulti have much Preferrei
inspecter with companatîvely little literary skill and 1
mind, provided hie hati somne experimental knowledge
somte sympathetic cognizance cf oher phases Of :nsur
than tbe merely legal.

If the gevernment for any reason diti not see fit te, f,
the principle of promotion in making an appointment te
office, they wouid have given better satisfaction by appoi,
an able anti expenienccd underwriter. As it is, their cc
leave them open to the charge of making a merely poli

appointment, without regarding the qualifications, w,
those Most concernied agree n regarding as requisite foi
post.

PRINCE RUPERT HYDRO-ELECTRIC COMPANI

The interests in oeutrol of the Prince Rupert H,
Electric Company, the new big electnical concen whicÈ
control all the principal water powers in the vîcinity of p:
Rupert. announce in this issue an ofiering for subscrij
in Canada $2,500,000 Of the five per cent. lirst mont,
bonds of the company. The bonds will be oiffered ait 92,
wilI carry witb thena a bonus equal te 40 per cent. of con=
stock of tbe amount of bonds alletteti.

The interests behind the Prince Rupert Company,
are headeti by Mr. C. H. Caban, K.C., and, Mn. R. F.
ward, wene largely identified with the Mexican Light &?p
Company, and more necently with the Westen Canada P.
Company near Vancouver. The mannen in, which the se
ties of the new compauy are being offened is practicafll
samne as in the case of the two other companies, the b
cannying with thern a substautial bonus of common s
Seeing that the common stock of the Mexican Light & p
Company, received as a bonus, is seling in the neigi
hoo>d Of 85, the Canadian investor bas already feund t
attractive forrus of iuvestmeit.

The Prince Rupent company will commence with a 1
Iist of Canadian shareholdens, more especially as it r
sents one of the few opportunities now left in Canada f
investment in hydro-electric securities, which shoul
crease rapidlv in value uPOn the completion of its first
manent installation. It is understoo'J that the offering oi
bonds Of the compsjny will lie made through the CorpOtiý
Agelacies, Limited, of Montreal.

statel'1'1. ý Cnnve
statemni
15,652
nmit V.
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MAY BOND SALES.

8ov.n Provinces on the Market-Brltish Columbia Makes
geverai Large Issues,

The municipal bond sales for May as compiled by The
Monetary Times were $3,946,047 as compared with $5,964,-
896 for the corresponding period last year, and $5,î 85,530 for
May, 1909.

Seven provinces were,.on the nmarket, and several large
purchases were made. Burnaby, B.C., had the largest issue
for the month, the total being 8<>s8,ooo, while $56oooo were
sold by Victoria, B.C, North Vancouver, B.C., bail an issue
Of $136,o00, and Coquitlam. $200,000. The total sales for
British Columbia were $2,002,500, which is the highest for
any province during May.

The summary is as follows:
Alberta............ ............ 84,01,
British Columnbia............2,002,500
Manitoba...... 1............255,762
Nova Scotia.................... 45.000
Ontario.............. ....... ... 568,869>
Quebec..................0os00o
Saskatchewanî.................884,905

$3»Q46-047

The following are the nionthly totals as compared with
îgo> and 191:-

january....... «.....82,540,862
February...........'4074,12 5
March..............1,61 5,368
April............4,033,988
May............... 5185,530
June............... 2,243,569
Jnly............... 1,989,442
August.....-........3,011,242
September.......... 1,503,108
October.......1,510,132
November......2,725,166
December...........1,100,428

Total..........*31,532,1)60

The fOllowing are the details:

1910.

$881,838
1.272,977

1,169,730
6,8o5,o78
5,964,896
2,187,588
1,536,424
1,312,953
2,841,486
2,211,461
2e292.78i

566,1 13

$29,043,325

Aiberta.
Smnall Schools........... $.250

do,.............,000
do. 3,250
do. .... 2,375

Village of Ferintoshl .. 2,00
Blairmore S.D).......... .000o
Wetaskiwin, Alta ... 58,136

$84-01,

Bgritish Coluimbia.
Revelstoke ............. $s>,ooo
Coquitlam.............200,000
Victoria.............. ... 56o,ooo
Burnahy........ ...... 958,000
Revelstoke....... ... 5,00o
Peachland Municipality . 4,000
Enderby.................5500
Nanarno................6'30,000
North Vancouver. ....... 136,000

$2,002,500

Manitoba.
Souris................$95,0oo
Small Schools............ 1,0o0
Portage la Prairie .... 23,26z
Winlqler S.D., 747 12,000
Brandon .D ............ 50,oo0
Dauphin ........... 22,000
Shell Riv"er.............. 30,000
Darlingford S.D......3,000
Theodore................ 2500
Seaman................. 5,000

$255,762

1911.

$420,337
1.037,287
6:271,925

3,910,288

3,946,o47

6 & 634
6
6
6
8

î
4
434

6

1941
1921-1936-1961

1951
1 Q61
1931
193 t
1931

1941

îç921-1 5 1
1Q30-1931
1941
193i-1941
J931

No4va scelia.
8. 45,000Sydney

Ontario.
Westo.........$ 10,000
Preston.........21,400
Brockvifle........13,471
St. Thomas........... 182,482
Derchain 18,402
lespeler.........9,114
Stirling.........12,000
Galt.................25,000
County of Hastings ._. 1oo,ooo
Port hlope ... 18,ooo
Arthur .. *_...... 5,ooo

Nc~m k .. ... 5,000
Grimtsby ....... 9,000
Keîîora .... . 140,000

8s68,869>

Province of Quebec ... 8'sooo
Black Lake .... «... 30,000

$105,0oo

Spy 1h11Saskatchewan.

Eyehrow............4,000
Small Schools ..... 3,250

doý --- 0,000
Swift Current........... 154,830
Bggýar...... .......... 15,000
Smah.Ll Schools.............3,250

do. .. .. 2,375
Tyvan S.D............14,000
Regina - -- 229,200

dJo. .... 400,000
Dubuc . ... 3,000
Elfros.......... .. 1500
Togo.................1,000
Morse........... ........ 6,000
LaurierRural Municipality 20,000
Davidson................2,500
Caledonia Rural Munici-

pahity..............900S
Brownlee...... .......... 4,000

$884.905

5 1941
45 1931
434 19î6-193i
4 1915-1920-1025

5 1931
5 1941
45' 1931
5 1941

4 & 4,4 1931-3
4 % 1931
45' 1931
5 1931
5 1941

45' 1920

5 1945

8 1921
6 1926

6 & 63 ..
6 19)21
6 1951

6 19J2 1

55 1931

5
6 1926
6 t926
6 19J21

s 1926
534 93

1426

DEBENTURE8 AWARDED.

Theod»or#, Mafl.-$2,500, to Messrs, National Finance
Copany, Regina,

8eaman, Mfl.-*$,0oo, to, Messrs, National Finance
Company, Regina.

Darlinglord, S.D., MMn-$3,0oo, to Messrs. National
Finance Company, Regina.

Siairmore, S.D., Aita. 85,ooe, to, Messrs. National
Finance Company, Regina.

Morse, Saak.-$6,ooo 5;î per cent. 15 years, to Messrs.
National Finance ComiPany, Regina.

Nanalino, B.O.-$3o,ooo 5 per cent. 20 years, to Messrs
Wood, Gundy & Company, Toronto.

N rwie 8Uk.--84,ooo 6 5' per cent. 15 years, to Messrs.
NainlFinance Company, Regina.
North Vancouver, 8.C.-$13 6,o 5 per cent. 50 years, to

Messrs. Wood, Gundy & Comnpany, Toronto.
Rural MunIoipaltty of Caiedonla, BaSk.-<>,ooo, to

Messrs. National Finance Company, Regina.
Davidien, SaSk-$ 2,500 534 per cent. 20 years straight

terti, to Messrs. National Finance Company, Regina.
Laurier Rural Munleipatty, SaSk.-$20,ooo 53 per cent.

2o years, te, Messrs. National Finance Comnpany, Regina.
Wetoakwln, Aita-- 58, 136-78 5 per cent, 5o instalments

for se-ers, to Messrs. Ontario Securities Company, Limited,
Týoranto.

Arthur, Ont-$$,O0 0 4X4 per cent. 2o annual instalments
for school Purposes, to Messrs. Ontario Securities Compzany,
Limited, Toronto.

Grimsby, Ont.4<>g,o 5 per cent. 2o annual instalment's
for school purposes, tio Messrs. Ontario, Securities Company,
Limited, Toronto.

Newmarket, Ont.-8-$,ooo 454 per Cent. 20 annual instal-
ments being f0r bonus to Office Specialty Manufacturing
Compan~y, to Messrs. Ontario Securities Company, Limited,
Troronto.
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$ôoooo.00
Seven per cent. First Mortgaïe Gold Bondq

0F THE

WILLOW RIVER TIMBER COMPANY, LTD
Are offered at par and are redeemable at 105.

7% Interest payable Senii-Annually at tne

Trusts and Guarantee Company, Toront(

Bond holders fully protected by Fire Insurance.

Company OWflS 52 square miles of British Columbia Timber, ideally located,

which has a value of over Haîf a Million Dollars. There are no liabilities

except a paid up capital of $2,25,0OO. The present Bond Issue covers

the total estimated expenditure for the next five years, and is a llrst, charge

against the entire assets of the Company.

Full particulars together with ANNUAL REPORT and FINANCIAL STATEMENT
mailed on request by the Secretary

JOHN W. GORDON, Banlk of Nova Scotia Chambers, St. Catharines, Ont

W A N TE D
"eroe~,mcuî under tbis headlug wlII bc accePted bereafter at the

fmllowiags rate%* «*position Wanîed"* &dvs., eue cent per word each laser-
tlsa; "Me.s WSiited" advs., t» e«ftI pur word euch insertion; "*Agenci
Waa.d" *d45. twÀo centa'peT Word each Insertion. A nimdUM charge of
tfty cents per insertion uElI b. made la mery casC.

AOENOY WANTED-For a goodl Loan Company bY One
of the oldest firms in Moose jaw, Sask. Apply Box 1071,
Moose Jaw4.

A large and responsible Western Lan'd and Investment
Company has sold ovei a million dollars of First Mortgages
to private investors, and bias had no defauits either in prin
,cipal or interest. It would undertake te guarantee to those
havÎiz money to invest a met returu of 6% on the ibest
security the countrY affords, and the guarantee of ceom-
pany having a capital and surplus of over half a million
dollars. Al~ress Box 301, Monetary Times.

L IF E
MANA GERS
W A N T E D for Împortant poir

Good contracts to competent persons.

Full particulars furnished.
Communications confidentiaL.

J. W. W. STEWART,
Mansgint iotr

Monarch Lite Assurance C
WINNIPEG. cANADA.

BOND 1NOTE S.,
DIVIDEND NOTICES.

.THE ROYA L 13ANK OF OrANADA.

Dlvlid No. s.

Not ,ice is hereby given that a dividend of three per cent.

,(being at the rate of twelve per cent. per annum) upon the

paid-up 'capital stock cf this bank, -has been declared for the

current quarter, and wil1 be payable at the bank and its

b 1ranches on and after MondaY, the 3rd day Of NuY nert,

ta shareholders of record of j 5th 3111e.

By order of the Board.
E. L. FEASE,

Montreal, P.Q., May 16,, 1911-
General Manager.

A special gfeneral meetingeof the shareholders a
holders cf the Mexican Northern P.ower Company,
called for June 29th, at Montreal,, ta sanction a b>'
viding for the issue cf $200,000 in bonds.

On and after june ist the coupons on the first i
s per cent. gold bonds cf the 'Am2algamated Asbeý
poration, Limited, wil he paid at the Roy4.l Trust (
Montreal or Toronito, the ]Bank of -Montreal, -New Y
and the chîef office of the Bank of Scotland, Lend

Mr. C. R. Hosmer, ef Montreal, who lias just
from a trip to Europe, thinks that, far tooe many
securities are finding- their way into the English
which lias become congested. «'Do not forget,"1
"1that the best class o! Canadian securities, which
ready proven their worth, are Popular and in demna
Englis, as well as Continental, capitalists, coi
show keen interest in 'Canada, and this Deminior
is just 110w a big issue before England and C-(
Europe."
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OFFICES TO RENT

M I

Choice Office Space
IN TUE

TELEPHONE BUILDING
76 Adelaide Street West - Toronto

* 8 M -

.TYPICAL OFFICE" PLAN. TYPICAL OFFICE PLAN.
I FLOOR. 2M FLOOR.

TYPICAL OFFiCE PLAN.
3f FLOOR.

¶ No office building in Toronto is so well-known or so easily
found. Centrally located, just off Bay, the coming office street of
the city.

V High-class, modern fireproof building with maximum of
convenience, light and ventilation. The above plans show the
unequalled possibilities for large general offices, suitable for insur-
ance, loan or other large companies. Subdivisions made to suit
tenants' requirements. Entire floor or any portion for single or
suites of offices as desired.

Appy Kenneth J. Dunstan, Mnager

The Bell Telephone Co. of Canada
KORONTO • ONT.
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2230 THE MONETARY lIMES
1~

CORPORATION AGENCIES LIMITE
Offer for Subscription at 92ýý2

$2,500,00O First Mortgage 5%. Bonds
Carrying a Bonus of Ordinary Shares Equal to 40 Per Cent, cf the Par Value of the Bonds of the

PRI<NCE RUPERT HYR-LCRC COMPAN
LIMITED

CAPITALIZATION. BOND ISSUE.
Authorlzed Capital Stock................$5 Oo0,00 1 Authorlzed First Mortgags 5 per cent. Bonds. $3,000I,1
NOW to bO lsBued ....................... 3000,0001 Now ta bc Issued ..................... .. 2,500,9

BOARD 0F DIRECTORS.
Tihe flIowIng persons have oonsented to beoom Dirsotors of the Comnpany j-
0. H. CANAN, K.C., President of Western Canada Power Comnpany, Llrnlted.
R. BRIJTINEL, Dirootor of Pacifia Pass Coal Fields, LlmitOd.
.. A. HERDT, 13.Se., E.E., M. Can. Sec. C.E., Consuitlng Engineer.
R. F. HAYWARD, M. Arn. Soo. C.E., M.A.I.E.E., Cenoral Manager, Western Canada Power Compai

Llrnlted.
H4. A. LOVETT, K.C., Dirootor of Porto Rice Railway Comnpany.

TERM8 OF 8UB8CRIPTION.
Suliscriptions will be received at the rate or price Of $462.50o cash and accrued interest, for each -bond

the par value of $5oo.oo, bearing interest at the rate of Five Fer Cent. per annum from july ist, 1911; saîd pz
ments to be mnade as follows:

12,% % on application. io% on April ist, 1912.
r% on August ist, 1911. îo%. on june ist, 1Q12.

10% On NOvember îst, i911. îoý% on August ist, 1912.
10% on February ist, 1912. zo% on October îst, 1912.

io% on December 2nd, i912.'
Percentages are te be calculated on the par value of the Bonds.

WATER POWERS.
Prince Rupert Nydro-Elootrlo Comnpany, Llrlted,

lias been organized under the Companies Act, Canada>'
for the purpose cf developing hydro-electric power and
supplying electric energy for hight, heat, and motive
power te the City of Prince Rupert, B.C., and te the
settiements and industries in that vicinity. The Coin-
Pany lias acquired the control cf the Tsimpsean Liglit
and Power Company and cf The Continental Power
Company, Lixnited, and the water riglits on the Khtada
and Falls Rivers, branches of the Skeena River, which
were formerly controlled by these two companies.

These Water P0wers, which are located approxi-
mnately forty-two miles f rom Prince Rupert, are capable
cf developing at least 25,000 te 30,000 herse power cfelectric energy.hee

Iis proposed te <leveiop approximately i,500hos
power of electric eniergy by means cf a provisional
power plant te suPply the immediate demands cf the
City cf Princ e Rupert ; and te procced te the construc-
tion of a permanent installation capable of supplying
i5,ooo horse Power te be complete<j within three years,

or so soon as the Grand Trunk Pacifie Railway shail bie
completed te the Pacific Coast,

This plant, will bie extended and its capacity in-
creased from time te time as the demand fer electric
energy increases.

The Company aIso proposes to install and operate
a gas producing plant in the City cf Prince Rupert,
capable of supplying 75,000,00o cubic feet of gas per
annumn for liglit and heating purposes, increasing the
capacity cf the plant as the demand may necessitate.

FIELD 0F OPERATIONS.
Prince Rupert, BC., is the Pacific Coast Terminus

of the Grand Trunk Pacific Railway. It is situated 55o
miles nerth cf the City cf Vancouver, B.C., and 40
miles south of the Alaskan boundary. It is in the samne
latitude as London, England, and has a climate whese
mean temperature is about the sainle as that of the
Capital City cf the British EmPire.

The City cf Prinýce Rupert has been laid -out witha
view to making it the future metrepolis of the North

Coast cf British Columbia, and it has a harbor, practi<
ally land locked, which 18 one of the finest in the worl<
The preliminary work cf surveying and laying out tt
new City was commenced in May, îgo6, and to-day
has a population of approximately 6,ooo people, wkic
will probably lie increased te 25,000 as soon as th
Grand Trunk Facific Railway is completed through 1
the Facific Coast in 1913.

Electric energy will be required for the operatio
cf the terminal equipment of the railway. factorWe
foundries, machine shops, milis, cold storage Plants
public and private ligliting, and the hundreds of othE
purposes to which cheap motive power may lie applie
in a new and rapidly growing City.

ESTIMATED REVENUES.
The revenues of the Company, whenthe preser

propesed works are in full operation, are estimated a
follows :
i5,ooo hp. estimated at $30................$ý450,00>
Operating and maintenance expenses ......... 12ooo,

Estimated Net Revenue froin Electric Pewer..- 330,00
Estimated Net Revenue from Gas Fiant ....... 451-c

$2,500,000 First Mortgage Bonds at s per $7,o
cent..................................$ 125,00

Sinking Fund ........................ ... 3,0
Surplus availalile fer Dividends ...... 220,001

$375,00%

The surplus cf $220,o00
per cent. upon the Ordinary

INVESTMENT OF
Corporation~ Agencies, L

assistance of competent engý
undertaking, recommends it tc

Insurance Building, Place d'Armes, Montreai, or from Members of the princi

CORPORATION AGENCIE!,

lie equal to
cf the Coi
TUNITY.
[ 1

2Vo

rer a
ire lik(
tion cf

es, Limited,
anges lu Cî
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CANADA LIFE DIRECTORS RESICN in certain colonies and foreign countries in whi(h the coin-
panv's br;inds already hold a commanding position, and in

FivB Roelgnatlons and Four New, Appolntmnents Mad"-olnt which the direct-ors feel that prospects of success are as-
Cenoral Management Dlsoontnud-Morger sured. Definitu propositions, in this connection are now

$tory Danled. being dealt with by the board."

Five directors of the Canada Life Assurance Company
bave resigned-Mr. Z. A. Lash, K.C., Sir Edmund Walker,
C.V.O., Mr. Hl. B. Walker, Hon. WVm. Gibson, Senator, and IlCLEARINC HOUSE RETURNS.
,Mr. Charles Caput. The retirement of these gentlemen is
due .directly to their belief that the resignation of Mr. F. The follox, ing are the figures for the Canadian Clearing
,Sanderson, as joint general manager of the comapany, should filOuses for th( cees eded 'May' î9 th, 1910; May i îth, and

flnot be required. This was antagonistic to the rcmainingý Mavi. î8thl, 1(93i, witli percentage change:-
directors an] the five resignations are the 'result. Reciprocity, M.iy i,. 'îo. May i 1, 'ix. May iS, 'i1. Chg. %.
amalgamation with other companies and the many other Motel.$9,154 $46,45,063 $46,764,171 +38,9
-reasons advanced for the change, had no bearing whatever T'orOnto, ... 8,13,575 37,915,061 36,,091g,626 +25.2
iipon the matter. The resignations, however, may have a Winnipeg 1 6,18o,»9q 22,020,214 23,028,418 +42.3
deeper significance in regard to the policy of varions Can- 1Vancouver 8,298,142 10,721,062 10,222,265 +23.1
adian financîal groups. Ottawa .. 4,589,051 4,34 -'923 4,19O1,293 -8.6

The following is the company's officiaI announcçment. Calgary .. 28845 6o 2 ,094 +31.7
"'An imrortant change has taken Place in the Board of Quebe ... 2>335.568s 2.70ý2,708 2:724.4[1 + 16.6

the Canada Life Assurance Company. Mr. Z. A. Lash, K.C., -lmlo1. ,3,6 ,398,709 2,20 +36.3
Sir Edmund \Valker, Mr. H. B. Walker, Hon. Wm. Gibson, Halifax .1. 1,2,91 3,,3 1,747,441 -9.07
,and Mr. Chas. Caput have resigned. and the fOllOwing St. John .. ~1,6495,325 1,842,226 +17.6gentlemen have been elected:-The Hon. J. M. Gibson, Edmonton . 447,,fl ý5 2,2015,396( 1,Q07,911 +31.0
Lieutenant-Governor of Ontario, the Hon. Sentocr Loug- London ... i , 43,. 9, 1,480,024 1,525,723 +3115heed, of Calgary; Mr. Duncan Coulson, preside](nt of the 1Rein .... ;740$5 I 11239,249) 1,441,416 +86.o,
Bank of Toronto; and Mr. Robert Bickerdike., M OPf Brandon .. 464,8314 49)2,6(53 408,Y95 + 7.2
Montreal, vrice-president of the Banque d'Hichilg. ______ ______ _____

pause of Roegnatlons. Total .. $î-3,754,468 $344,55I,898- $141,023,548 +23.9
'The resignoation of the directors mentÎine llo Le,-thbridge .............. 574,583 4W.,739

on the adoption by the Board of the policy recoýmmended bv S;tkatoon.............,058,40, 1,201,219
the president, Ho'n. Gee. A. Cox, and 'the vic-e-presidini, Braniitford .. . ... 531,79:S 459,270
'Mr. J. H. Plummer, under which the joint genvral mangeý M1oose Jaw ............... 796,121 7o6,260

June 3, 1911-

ment bas been dÎscontinued, and Mr. F. W. Cox has been
appointed general manager.

"<The Board is now constituted as fOllows: lIo4n. G7 eo.
A. Cox, president; Mr. J. H. Plummer, president Dominion
Steel Corporation, vice,-preýsident-. Robert Biekerdîke, M.P.,vrîcet-president Banque d'Hochelaga, Adam trown, post-
master, Hamilton; Alexander Bruce, K.C., Torontot Duncan
Coulson, president Bank of Toronto;t Edward W. CoxN
general manager; Hon. J. M. Gibson, Lieutenant-Governor
of Ontario. director Canadian Bank of Commerce; lioni.
Robert Jaffray, Senator, vice-president Imperial Bank: Hlon.J. A. Lougheed, Senator, Calgary; Kenneth Mceze
capitalist, Winnipeg; Leighton McCarthy, K.C., Toronto;
and E. R. Wood, president Dominion Securities Corporation,
and director Canadian Bank of Commerce."ý
Malnagement of the Company.

Mr. E. W. Cox who becomes sole general m)anagerr is a
capable anti energetic: executive officer, and lias been largely
responsible for the company's success in the Canadian
un-derwriting field. Mr. Frank Sanderson, hitherto joint
general manager with Mr. Cox, w-ill reniain wvith the co)m-
pany for one year as chief actuary-, when he proposes to
.practice as a Consulting actuary. He May become associated
iih the Canada Life in that capacity. Mr. Sa-inderson. is

one of the' best knopn r'nd qualified actuaries in Amierica
and to him also must be given çonsiderable credit for the
companyes progress.

rgrNet Oont.mplat..
Astatemnent, signhed bv Senator Cox, president of the

Canada Lîfe, and Mr. S. C. Wood. vice-presidenit of the
Imperial Life, bas been issued as follows-

t'In regard to certain rumnors circulated and publisheti
tothe effect that some kinid of an, amalgamaition Of theý

Canada Life Assurance Company andi the Imperial Life
Assurance Company of Canada may take pflace shortl\, w1e
wish to mnake an unqualified denial of the truth of these
rumnors. Not oiyv is thiere Tn truth in theni, but there is
no foundation for theni. The matter of an amalgamnation
~of the two compainies referred to bas net been in ainy ay
or at any time, under consideration."1

£NCLI8H CEMENT COMBINE IN CANADA.

The Associateti Portland Cernent Manuifacues(90
Limiîted, the Englîsh combine which is said to contemPlate
the establishment of cemnent milîs in Canada, bas just offered
in London £6oo,ooo 5 rter cent, second debenture stcok.
It loýoks as though ibtis stock issue has a direct bearing on
the company's Canadian plans. The pirospectus says In
part!-

icThe presen: issue cf capital is made partlv for the
genpral purposes of thle company, andi Also in Orde 4 that the
board may be in a position to take full advantage of oppor-
ttjnities for the develo'pmcnt of the business andi its exten-
sion in directions which shouli add' consi.derably, to the
profits. The directors' policy includes the erection of works

In our issue of May 6th the Lethbridge cleaîrings for the
wteek ended May 4th should be $557,992.

The fol'oning are the Clearing House returns for the
mnonth of May, toi1, compared with those for the samne period
last ycar:-

M1ontreal .
Toronto

Vancourver
Ottawa1
Calgary

Victoria ..
Hlamilton
H alifax
St. John
Edmonton

Rrgina
Brakndon

May, 3930o.

124,685,175
70,38(083

16,440,844
I12,27ý3-,36

10, 102,307
7,485,447
7,Q945,31 2
8,6)39,8 5 4

5,5 12,243

, 2-2634
1,95-'j393

Totali .... 8478,196,534
LcthbridIge

Brantfond .

Moose Jaw ....

April, 3911.

147,634,7
8.2.14 8,4 1
41,337,-75('
16J10.37 56)
14,449,866
0),15 4,2ý.89

6,071A973
8,83j6,437
5,720,037
5,293,281
2,133,675

$454,027,725

2,136,127

3,729,255
2,057,182

2,92 7,773

May, 3913i. Ch'g. %
$2o,44,01 +29.4

363524420+31.1
99,42,64+40ý8

46,5 22,543 +27.5
181, 545,542 +32.8

1), 2 4 1,X) +56.o
131, 15 4,.9)' + 9.4
12,670,53 5 +692

11,9034 +39.5
7,29Ç7,142 -15.5

7,3 12,739 +14.8
(),247,284 +72.2
6,148,717 +11.3
5,835,997 +77.3
2,177,936 +zi.l

$629,405,567 +31.6
2,488,615
4,747,048
3,833,024
3,411,958

BOND NOTES.

On anti after June- ist, the flrst mortgage 26-year 6 per
cent. gold bonds of Msr.Price Brothers & 'Company,
Limited, Qutebec, du(, lute 351, 1925, wîill be redeemned at

Sandi accrueti înîerest per bond at the Royal Trust
Comany Motrelor the agency of the Bank of Montreal,

NvOw York, Ciry.
One of the bîggest financial deals ever madie will be the

.ssue of $600,o>oo,ooo of Great Northern Railwav bonds. The
issue of bonds means the taking up of 810ooooof golti
bonds of the Great Northern, including $22,400,000 in thel
bonds of the Burlington, for wh1ich the Great Northern is re-
s ponsible. rThe issue means that the Great 'Northern may
tabte over the Burlington, divorcing the Northern Pacific
from that roati. The tierger may be uphelti in the courts, on
the strength of lte <'reasonable trust." clause of the Supreme
Court decision in the Standard OU case.

Ten offers iýere receiveti for the Portage la Prairie $to,-
073 5 per cent. 20-ye'ar local imnprovement'debentures, award-
ed to %,eesrs. WVoýd, Gundy & Company, 'Toronto. Eight
bid; were -f rom Toront bonad firns' and' two from Regina.
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TIfIRTEEN BOND' fOUSES

Téndered for Regina's Securities--Suggestion Made to
Appoint Fiscal Agent for, the-,Clty.-

The following is a report of the city commissioners of
Regina respecting tenders received for debentures recently
awarded :-"Your commissioners beg to report that they
have received tenders for $229,200 4,1 per cent. debentures
and $400,000 street railway 5 per cent. 20-year bonds, in
accordance with instructions front the finance committee.

"The foilowing statement shows the tenders received
and the amounit of the tender for each set of bonds:

For $229,200
Tender Debentures

The Canadian Agency, Ed-
monton ................. 98.26

Hanson Bros., Montreal .. 99.02
G. A. Stimson and Go.,

Toronto ............ $226,335 (98.75)
National Finance C.

Regina .............. $222,576.12 (97.11)
Aemilius Jarvis Co., Tor-

onto.................... 99.65 9

W. A. McKenzie and Co.,10
Toronto................ 221,557

Ontario Securities Co.,
Toronto ................ 226,347

C. H. Burgess and Go.,
Toronto................ 98.51

Dominion Securities, Tor-.
onto.................... 97.93

Dominion Bond Co.,
Toronto ............. 8227,137 (99.10)

Wood, Gundy and Go.,
Toronto............... 224,Q83

Nay and James, Regina.. 100,151
Royal Securities, Toronto. 98,63

St. Ry. Bonds

6.68, <for 45% s)

104fo s.

97-81

104-57

Conditions of One Tender.
"Thirteen tenders were received for the debentures and

five for the railway bonds. The tender of Nay and James,
Regina, for the debentures at 100.I51 was qualified by the
condition that no other debentures will be offered by the
City of Regina for three months from this date and also that
no bonds for street raîlway or other purpose be issued.

"sYour commissioners, however, have received an under-
taking by Nay and James since the opening of the tenders
that this offer stands, without the qualification regardiîg
Street railway bonds. The Royal Securities Gorporation,
Toronto, bid 104.57 for the Street raiiway bonds and their
offer stands regarding these bonds, irrespective of whether
they are awarded the $2 22 debentures or not. A good
many Of the tenderers a vis aanttepaigO h
market of 5 per cent. 20o-year mortgage bonds for street rail-
,WaY purposes, as suggested, but after going fuIly into the
matter in consultation witL the chairman of' 'the Finance
Gommittee, Your commissi-oners have to recommend that the
tender of Nay and James for the debentures and the tender
of the Royal Securities Corporation, of Toronto, for the
street railway bonds be accepted. The Ganadian Agency
suggest that there would be considerable advantage in ap-
pointing a fiscal agent for the handling of the -city's securi-
ties as they are piaced on the*markets.

Question of F iscal Agent.
ÉiTo show the comparison between what we would have

to obtain on the London market and the ,above prices,
through a fiscal agency, we would have ta ad.d from 234 per
cent. to 3 per cent. for expenses, thus makingr the bid on
the London market in accordance with the above offer of
Nay and James, 102.90 for the debentures and of the Royal
Securities Corporation for the Street railway bonds, 107.32.
It will be interesting t-o compare any recent quotations
through a fiscal agencY On the London market 'with these
prices for similar bonds of .cities where they.have adopted
the system.'l

ASSES8MENTS 0F WINNIPEC.

Wlhinnipeg's assessment for the current year amounts to
a total of $172,677,250' Of which 0iTt8,4O7,65o is on land'at
" full money valuation, and $ 54,269,600, on buildings at a
two-thirds basis. ILast year the rateable realty assessment

aimounted to $i57,EO8,220, which mearis an increase this
year onf $i5,o69,030. The exempted property is, this year,
valued at $27.51t,350, which, if added to the rateable realty

assessment of $ 172, 677,250, would give a total realty valu-

ation for the citv on above- basis of.$20ooi88,600.
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-BOND TENDERS INVITED.Monetary ýTimo'- WoekIy Rogister of Information
Bond Dealers and-Municipal Officiais.

Edmonton, Alta.-Until june igth, for $i,73o,ioo
bentures. (Officiai advertisement appears on another p.

CobSlt, Ont,-Until Juiy ist for $43,500 6 per cent
year waterworks and, sewerage debentures. R. L. O'Gori
town clerk.*

SnowflakO 8.D. No. 1111, Man.-On June ioth a b3
ta raise $8,ooo will be voted on. W. Cranston, c,
Crystai City.

St. Anthony R.G. S.D., Aita.-Until juiy îst for 5
cent, 3o-year debentures. M. M. O'Brien, secretary-ti
tirer, Strathcona.

Cai, »Ont.-The by-law for the expenditure of $:2
for extension of hydro-electric system lias been authci
by the ratepayers.

Moose Jaw, ýSask.-Four by-laws pr-oviding for p
iture of $240,500 for public improvements, bave been Pa
by the ratepayers.

Kelwood S.D. NO. 1317, Man.-The ratepayers will
on a by-law on June îoth, to issue $7,5oo debentures.
Peters, secretary.

Lothbrldga, Ata.-Until June 6th for $441,000 4Y-
cent. 1o, 20 and 3o-year debentures. G. W. Robir
secretary-treasurer.

Oxford County, Ont.-Untîl June, 5th, for $36,00, _Ç
cent. 30-year road improvement'debentures. N. E. Bi
county clerk, Woodstock.

Pentioton, B.c.-Untii June 16th for $13o,000 5 perq
40-year water and. $71,000 5 per cent. 40-year electric
debentures. E. Canneli, treasurer.

Bathurst, N. B.-Until June gth, for $5,5oo 5 per
40-year school debentures. S. Bishop, secretary to trus
(Officiai advertisement appears on another page.)

ChliIwack, B.C.-Untii June 26th for $11i,ooo 5
cent. 40-year debentures. E. J. Boorcher, city c
(Officiai advertisement appears on another page.)

Saltonts, Saik.-Until june 2oth for $îs,ooo town
and fire apparatus debentures. C. E. Boake, secretary.ti
uirer. (Officiai advertisemnent appears -on another pagE

Lansdowne Rural MUnllplpIty, Man.-On june i<ot
ratepayers will vote on a by-iaw.to raise $7,500 for sc
purposes. M. E. Boughton, Arden, secretary-treasuri

South Vancouver, B.C.-The Board of Heaith wili
deavor to have the government guarantee bonds for $
o, for the construction of hospi<tais, fire halls and pi
parks.

Peotangulshene,- Ont.-Untul June 6th for $25s,000
foundry bonus, 5 per cent. 20-year, and $27,00o hYdro..
tric power, 4 34, per cent.ý 30-Ylear debentures. W. H. H-egý
town clerk.

strathoona, Aita.-Untii june i 5th for $401, 122 4Yý
5 per cent. 20, 30 and 40-year debentures. C. E. K.
secr£tary-treasurer. (Officiai advertisemnent appears on
other page.>

Barrie, ont.-lUntîl lune 16th for $1,ooô 5 per cent
year hospital; $10,0o0 434 per cent. io and 3o-year sq
debentures, ail to be endorsed by the county of Sinicoe.
Donneli, town treasurer.

Victoria, B.C.-The followving by-iaws have been a
tioned by the ratepayers :-Sewer extensions, $300,,
surface drainage extensions, $so,ooo; schooi purposes, sý
ooo; to, change market building înto police headquari
$30,000.

'Brookvle, Ont.-Until June 2oth for the unmatured
tiOn of $200,«o» 4 per cent. 3o-year county road debent
of the united counties of Leeds and Grenville. Jamnem
Sanderson, warden. (Officiai advertisernent appears on
other page.) 

%Richmond, Que.--The ratepayers wilI vote on an x
iture of nearly $15o,Soo, as follows:-A new municipal
to cost $2o,ooo, to be erected at Gambie station; $25
for the completion of water system; $,30,000 wilI go tov
the erection of coal bunkers;, 8soooo for a quarry; sic
for a dredge, and $t0,000 for roads.

CUSlPh, Ont-A by-law« to loan the Independent
Company. $25,000, of which $20,000, wiil be lent by the
and t$s,ooo by Mr. J. W. Lyon. has been authorized by
ratePayers. This is the industry which faiied to carr
by-law by a few výotes in Pet.erbo;ro' a short time ago,
company will erect a $5o,oo>o building, and wiil employ f
5a -to îoo: skilled hands the first year.

Elora, Oft.-Two by-laws, one to assist the MeÈ
Elora Furriiture Comnpany with a ba2n of thirty-llve, lun,
dollars for the purpose of extending their factory, thec
ta give ta the Messrs. T. 'E. Bisseil Company a ftxe
sessment with certain exemptions, for a peri-od of ten y
the company's intention being to extend their present
ness, has been authorived by the ratepayrs.
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BOND) DEALERS

Oi1ty of Vancou ver

Surrounding Munlolpalities
TrIELOINàU FR0 M 4% TO 5%

Vaaoouver DRtY North Vanoouver Oty
Point Gray Munlolpallty North Vano.iuver Diatiot
guraaby Amuulolpallty Delta Munilipallty

The City of Vancouver has a population of over 100,000 and is rapidly outgrowing its present limited area s0

that the surrounding municipalities are profitîng gr<atly [rom thîs development. At the prices quoted these

bonds afford a very desirable investmnent and ensure to the investor a substantial profit.

Wood, Gundy & C0o.
LONDON, Eagland. TORONTO# Oanada

T H L

CANADIAN AGENCY, LIMITLDEj
LONDON, LNGLAND

6 Princes Street, (Banik)

june 3, 1911.

G.overnment, Municipal % Corporation Bonds
Biought and Sold. lsus made lIn London.

and Debentures

Pue@' Beank, Limit.d
BANKRES

Bank of Montrew Moeurs. Giyo, Mille, Cumei & Go.

BGKIM ST .As«r
TOOTO.LONDON - ENG'

MArU RING BONDS
(Their Re-investmeat)

Over $7,000,oo0 Canadian Northernz Railway Company Equipment Bonds have
been retired since the issue of Stries "A" in 1902. Nearly $1,750,000 Of these
Bonds will be retired during i191i, $500,oo0 of which-Scries 'IL," 'IN'$ & "O"e-

mature on lune 1st, next.

We are prepared to make highly salis factory proposais for exchange of rnaturing

Canadian Northern Railway Equipmnent Bonds and other standard shortdeorm
securities for de-sira bic issues running for a longer terni.

We have a list of Municipal and Corporation Bonds adequate to the require-

monts of ail cari fui investors.

The income return rang,,es front 4% to 6%.'

Doeimiocri SECURmFS ýPôPoRNfloe
iffliTED.

CANADA Lir- BLO..
MONTREAL4
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30 'YEAP*S

Straight Term Sinkling Fund
DEBENTURES

PAR AND INTEaEST

J. G. MACKINTOSHI 'à CO.
WINNIPEG -MAN.

W. Off.,. For Sage

HIGH GRADE AND ATTRACTIVE

MUNICIPAL' AND SCHOOL
. .1BONDS

St. Oji, Gonthier & Fîlgon
103 St. Franols Xavier' Street

MONTREAL *
Bell Tel, Main f519

f2701 Cable address: Cygofri.

W . GRAHAM
2' St. James Street

BROWNNE & 0
MONTPK

OUR JUNE LIST

Municipal' and.a
Corporation Bondi

MAILED ON REQUEST

Canadian Dobentures Corporation
L imIt.d

HOME BANK BLDG. - TORONTO, ONT.

6% F1RSTr MORTGAGE BONDS
of STONE LIMITED

are lssued i, deoninatior
These Binds have behi
the beart of the. business
equivalen:t to four times t
Earnings for the past year

and 101,000, andi are due in 1983. Interest payable ball-yearly.
e highest clasa security possible, vlz.-real estate andi buildinga în
['oronto equalt b the present Issue andi are a irs% charge on assets
debt.
five trnes the Bond intereut.

CANADA SEC
179 st James St., p

i oN APPLICATION.

CORPOF
308 Maii

ON, LIMITED
luIldIng, TORONiTO

CITY 0F EDMONTON, ALBERTA.

Tenders for Debonture..

Sealed tenders marked "Tenders for Debentures," will
be received by the undersigned up to three p.m., Monday,
june l9th, i911, for the purchase of one million seven
hundred and thirty thousand one hundred dollars, (i7o.
io0), City of Edmonton debentures.

Full. infodrmation furnished ori application.
City Commissioners.

Edmonton, Alta.

A branch of the Impe 1rial Bank of Canada- wil he.open idat Wýiit, Ont., iùnder the imanagernent of Mt. G. jt LIck-
ner, formerlv manager at Essex branch.

St. Anthony Roma,-n (-
Province of Alberta, Stratl
year deberiture, interest pa
be received until JuIy îst, 1

>IJic Sep)arate S. D. N<
a, Alta., Five Per Cen
n full each year. Off crt

Mr. O'I3RIEN,
Secretarv-reasure

Lliony S,. D., traticona,

Ti

CANADIAN BONDS
AND DEBENTURES
Bougbt, ýSoId and Appraised

The

DEBENTURES FOR SALE.
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Enlll_-BOND DEAILERS

C. MEREDITHI & Co@ C. A. Kennedy & Co.
LIMITED

BOND BROKERS AND FINANCIAL AGENTS B n e lr
CHAS. .MEREDITH, C. B. GORDON,.o d De lr

President. Vice-President.

HON. L. G. OUEST, Secretary-Treasurer

A. H. B. MACKENZIE. Marnager.

DIRECORS:Guardian Building St. James St.
ALFRED BAUMGARTEN C. R. HOSMER

Capt. D. C. NEWTON (Montreal).

H. ROBERTSON J. JN.R I5RA
offices: 101 St. Francols Xavier St. MNRA

MONTREAL

FOR ]RESULTS
ADVERTIScE IN THE

moNETARY TIMES

$50,000

TOWN 0F BERLIN
DEBENTURES

To Ysld 4Y2%
Full partiçulars on, application.

-C.li. BUROEtSS-&CO.

McCUAIG BROS. & CO.
(M4etbers Montreat Stock Exchange)

A General Stock Exchange Business Transacted.

Investmnent Securities a S pecialty.

Reports on any Canadian or Amierican securities
furnished on appl cation.«

Our Weekly Circular gives an' analysis. of the
position of

DETROIT UNITED RAIL WAY
>COPY MAI LED ON REQUEST.

17 St. Sacramnent St.
Montreal

HUY BONDS NgOW
Bonds hought to day give splendid
returns to the investor.

Write us for particulars of choice Western
School, Town and Village issues, which
we are offering at attractive prices.

NA>' & JAMES

TOWN 0F FARNHAM, P.Q.
4j% DEBENTURES

Due ist May, 1960. Interest payable ist May and
ist Novemnber at the Eastern Townships Bank,
Farnham, P.Q.

The net debenture debt of the Municipalityis only
q1% of the taxable real estate, and the Town's assets
are more than double the total bonded debt.

Population Over 4,000.,

Pruce 97.59 and laterest Ti.ldimi 4î7.

IIANSON
164 st. James st.

]BROS.
la Moxitreul

Securities
can b. purcad or sold mobt ecýonoinical? and most safely

by us ut the advern=g coluurns of

The, Monetmry Times*

G.F. JONSTON J. . cONNLL IL J ALLISON

Johnston, McConnell & Alison, " *o Montreal
w. recooemend as a SAPE and PROFITABLE INVESTMENI the. bonds cfI

THE CANADIAN LIGI4T AND POWER. COMPANY
carryting a botins ai stock. The Company's plant la situat.d at St. Timothe Que., twnty-see mile rom the Cty

MontrWa, *ad wll b. ln opeaton, eary ln 1911. Pull partculars will b ch*arfally tuiulshed'upor application.I

Toronto, OitTraders Bank 8Idg.

46 Elgin Street
Ottawat, Ont

THEýMONETARY T 1 M E Sjâne 3, igii.



II DEB3ENTURES FOR SALÀE

Investment Bonds
Municipal, Public Utility,

I ndustrial
Ylelding from 4 % To 0 %

The issues have ail been
carefully Investigated, and we
recommnend Our off erings for
conservative investruent.

Fuil particulars will be sent
on reque8t

Royal Securities Corporation
Limit*d

164 St. James Street, MONTREAL
TORONTOs ODEBEC, HALIFAX. LONDON (Eng.)

A7o Bo'nd ô£~
A Company that has
Tremendous
Possibilities

For a Iimnited per iod only we are
oýffering a smali remiain'ng amnount
of the 6% First Mortgage bonds
of a co!npany which owns the best
deep water wharfage space ini a
port in which ail freight bas had
to beý handled on lighters.

P R IC E: Par and Interest

Carrying a 25%. Stock 'Bonus

Write for Speciail circular

J. A.". Mackay & Co.,
Limlted

Guardian Bu'ilding' - MONTREAL
Melinda Street - - TORONTO

D.EBENTURES FOR SALE.

Tenders will be received b>" the underigned until 1
of Wednesday, june 21St, 1911, for the purchase of debent,
to the amount of One Hundred and Seventy-Five Thou,ý
Dollars, ($175,000), issued by the

EDMONTON SOHOOL DISTRICT,
Number Seven, of the Province of Alberta, (City of Edji
ton) Debentures are repayable in forty equal cons=~
annual instalments with interest at four and one-haif
centum per annum, payable annually, interest coupons
tached.

Debentures are issued in accordance with the Provir
school ordinance, and are countersigned by Minister of 1
cation of the Province. 'The right to reject any or
tenders is reserved by the undersigned. Particulars
be bag4 upon request.

Edmonton Public School Board,
W. D. BRADLEY, Secretary-Treasiu

Edmonton, 4

TOWN, 0F SALTOOATS, SASK.

Sealed tenders addressed to the undersigned, ma,
"Tenders for Debentures,"t vill be received up to ,
Tuesdiay, june 2oth, 19li, for the Purchase of $iS,oo0
bentures of the Town of Saltoats, Saskatchewan; $14
for Town Hall and $1,000 for lire appa ,ratus.

Full information wii 'be furnishied on application tc
C.' E. BOAKE,

Secretary-treasu

SALE 0F mCOOL DIS8TRICT DEBENTURES.

Tenders for Debentures of School District No, 2, Bath,
Town. (including the wholeTo>,fr$,oool
nminations of $500-00 ealch, payable inl 4o yearS, interelper centum per annum, payable annually at the SecretÀitreasurer's Office, Bathurst, N.B.. wili be receîvecj byundersigned up to and including the gth day of June next6 o'ciock, p.m., under Act of the Legisiature of New Br

wick, Passed at its iast Session.
Dated at Bathurst this 16th day of MaY, A.D. igit.

SAMUEL BISHOP.
SecretarY of Trustes,

(Continued on Page 2241.) Bathurst, ]N~
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Il BOND DEAILERS

Wvester"n Debentures
MUNICIPAL

SCIIOOL DISTRICT
To yield the Investor from 4Î% to 5iD/.

Puice on application

AIIOWAY & CHAMPION~
WINNIPEG, MANITOBA

ESTABLISHED i879.
Mombers of Winnipeg Stock Exchange.

Broutr
49-50

I

Write for our

> dune Lis#

or DEBEWTURES

4% to 53/4%

Noxon & Co.
Canada IrA. »ut1dinji
Toronto, Casi.

I

MR. H. LANGMAID HEAI
9 Blslsopiesto, London, E. C.

Arranges Çapital 'for sooaUd Câanadian :enterprises ( Minlng,
anld, Tinsb-r.[Ind'lstrlal), Correspoadence invlted, Referen-
ce gIven. mortgages, Bonds and Public Loans placed. ~1

BURNET & COO.
STOCK BROKERS

Plembers Noutreal Stock Exchange
12 St Sacra meut Street

MONTRBAL

Ditect vire to New York and Toront.
O.8H. Smfth.r8 J. J. M.Faa.gm O. W. S.8H.deraem

POWER BONDS
The record of Canadian power
Ibonds has been very aoal
indecd to, investors.yfaobl

A n issue of this character, which
we are* oÎering at present, a9ords
excellent sscurity,.a high interest
return and unusual prospects of
increase in value.

Write for special circula r.

INVESIMENT TRUST
COMPAINY, LIMUTED

MONTREAL

1THE! ADVERTISI3RS ON THIS PAGE would
like to ktiow that you "saw it i The Monetary Times.,,
Y'ýou >%wilI onrfer a favor on bath advertiser and publisher
by,,mczi1onixig t ht when ans'wering'advertiseme'nts.

We recomoeend for investment the
6% First Mortgage Siuking Fund Bonds of

The Spanish River Pulp and Paper Milis, Limited,
Price 98 and Interest Yielding Over 6%(

This company has the right to eut ail the pulpwood on an area of 6,000 square miles, watered by the Spanish River
and its tributarles.

Exclusive of pulpwood, the coinpany's assets, consisting of plant, waterpower, buildings, etc,, are appraised at $2,480.00O0.
The net earnings last year were sufficient to meet the bond interest two and one-half times.
The pulp and paper lnduatry In Ontario le less likely to suffer from depresalon than sny other.

Ail the product of this company is sold ini the United States, and the growing scarcity of pulpwood there is ïndi-
cated by a steadily-rising market for Ontario pulp.

These bonds, in our opinion, offer exceptional securîty, and we shall be pleased to explain the security more
fully on request.

DOMINION BOND COMPANY, Limited
Royal Bank Bldg., Toronto Montreal Ottawa London, Eng.

W1t.a in Logdon cal! in The Monetugry Tii
Graudà Trunk Bullalng, Cock4pur Street.
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TOWN-OF

Stralight Tarmn or loistalment

to yield
ar very attractive ratte

correspondtencte inwitedl

111e1tnmers
Toronto stocks exchlangei

London. B.C., England
W a.npg Toronto,

Man. Ont.
Ouir Booe List matied

A Guarante ed
Street Railway
First Mortgage
Bondi

TO VIELD 5%

We Offer unsold amounts

of maturities iromn 1912.

1924, in denominations

of $500.

Send for full particulars,

A. E. AMES & Co.
INVESTMENT BANHERS

Marmbera
Toronto Stock Exchange

TORONO• CANADA

POIRCUPINE STOCKS
Cap. in ,thou'da .1 Prc

Sub. Þ-COMPANIES Joe 1
scribed

3.000 1 Pres. East Domte sa 8i
2.000 1 Moneta.. .... 22 10

î:,O0u 1 Swastika ...... o8n 68
2.000 1 Vi od ....... e 60 6

2.000 i Po. O.Ti-sdale !li 106
2001Porc. Imperial.. 201

1,000 i Porc. central .. 71 o8
IA00 1 1United Porcup'C 6 ô

211.00 1. Dom7e ExRtension. 594 50½

Z.3& Tti E , MON E"TýA RY T IM ES

STCCEiS AND BONDS-Montrea'
balte

at A18Prc rice Plrice Week prict Pices Price
Ob o ts June 2 May 26 June 1 tust arJune 2 May to Jueti: il ju i -. 10 'i

2 gou,80 2.5 24b British North Am.. 7 ........ ..0.. .
le 4,00 0 7.00 bc Commerce ..... 0 . .. zu 7 X20 71 21é 813

,00 5,M0 li0 Dominion ....." 12 241 *A fi 240 240 28b-O slow8 2,25G 100 EasternTownshbips g ... ..11 75 13 ... 87
7.74b '181210& nutn.~ " 2(0 198 . .. 20..20
2.501. -b 2.50a 100 Hochelaga ..s...... ,9 ... .. . .. . ...... 7 . 7124. 87b 100 Russe Bk-t) ...u 6 .. . ....... .. ... .... .... ..'213 5769 .76b 100 Imperial ......."... 12 230 2â 2 .. ... 23

,c0 i,90 100 Merchants Bank .... g 177 i9 9 bi171 6b iii ii;îô iit i
l'.ol, .M 125o 100 Matropolitan Bank Io ..... . 97 ... 197 ..

4,00t% - 4,400 100 molsons :: ...... 2;
14 ou144oùJ2 at l M nea 1 . 10 2â 2à4 2 6 1 -4250 4 56 250 2551

9 i ,.88 100 New Brunswick tu).»1 .. .. .... .... .. ..g..72 . ....2ýW 16t 100 Northern Crown (u) 5 .....62......
8g 6,it12 ICI Nova Scotia.. . .... 18 284 .. 27 ....»îè

8 60c ,.bo bie 100 Otaa ......".•. il 410 2076 2.... M1 .... 2011 ....B c LOOL.M 42 100 Provincial Baux tu), ô ... ..... .. . ..... .... '2( Ot .u .266 lot Queblec ......... 7 ... ... .... . ' 3 . i20m 6. 7,000 l00 Royal Banit ........ 12 286 28.3 282 Z89 288 2891 239202,00t , 2,500I ai Standard ...•.. .... 12 ... 227 2
gig8 94 28! 100 Sterling (a) ........ 6 .-. .. .... .. .... .... .. .

4.00 44:t .7bi0 l0 Toronto .... ...... il 8. . ..2ôj..': i * 'o*4.86 Ob 106b .bO o Traders ..... ...... 8 .. 146J 1461 146 ..ga . .. 4d ,..460 dc ua 400 lut unon anâ. ... 8 ... 1422 .. . .. - .- b . .!42j 0 148 ... 4

700lo 100 Nat liti % Îtdao. 9 ... 190 ... 200 ... 200 T ....... .. ....I(00 % 'ut bu ] I or Gen T'rosts Cou 8 .-... à .. 175 ... 17ô ..... .. .. . ....).(0$ ~ ~ ~ UnionTrust ....... .... .... .... 175 170 176 170 l .. .... .. .. '......| 0 A"r. La, & 1 an 6 ... 8ati.. 116 .. 146 ... .. .. .. . ....
6. 8Ùiv .U0t le Can Per. Mtge. Cor Je L70 168 1. .. 1 6 l 200... . ... .. .. ..

2.00é6 . 740 jle0 Can Ld. & N4. Iastý . l bl8 ...jw 4.....
2l80 à u 1.26(; 0ci Cen. Can. L. & Sav. ô ... ib 197j "l: ....... .60'l C 10 Col. lavest li Lean 5 70 69 60: 6:: ::::::::-.

I000 bb lu, « D nm. Sav. & tas Sc 4 ... 72 ... 72 ... 72 .. .... .. . ....
250 2 M62 100 (I. West Perm..... 9 .... 11 . .... .. .. .... . ..

8406b W ,A 0 l0uo re ,.& S Io .... 20Z 204 ... .. ... . .... .... ... ...
896, ab le ien L. & 1. CO. LtdA 70 .... ..

7o6 418 10( I Landed B. & Lo;an. ý6+4 I: "6 -- »**- **- * - *
LO C(O »b M0 I. & C. L &l0A. Leu I, .... la .... .... ** .1..1.4.. .0o L" idon id .... ..g 8.. ... .".. .. . .... ... .010 5

2.0te 2 U R6 i0Ont. L. & Deb. Lon 148 iî .: : ::- ... ..1..6..
72 li ii go Itront, Aortgage .- 6 ...186 Ite ,, .. g0.. .... . .
de 182 t Rtal Estate Lean . 0 .... 0fo 97J 10ti 97â . .... .. . ....

JÎ00CO lame 0 Cas. Pacifie Railway le .... ..-.. j ... 13 24( :95à 15 -8 28i 28 238à12gg5.... (e Detrois United gly. .i. . 76½ .... ' )a 7a 6 7 7
12.0to MO ... C Duluth S.S & A .. .... ... ... ..- ..... ... . ... 7 11 16 18
10.0M 0t u .... • v id . .. .... ... . .

s'but bleui 2,b00 1"0 Duluth Super'r, con 4 .... 110i 82l 'ii 84i 81 2i 80é 69u1,606 I.t 104 I00 Hiautes Electric " 8 .... ... 2....b........ 128 .. li 146. .. .... ... Ham. bteamb't Coý. .. .... .. . .... ... .... .. ...y,0% a ... lot H avaneaient. Prem . 6 ... .... .. .. . .. .... .. .. _ .
7.bel 7 but ..... 2 00 coin.. 2 .......-...
4.062 4 ...• • Io( Illinois Tfraction vid. ô ... .... 9 9Ji

6., •• . ..... 100 Max. Tram ......... 6 ... -.. -.... .. ..... ..... .... .. ...
... ...... ... red N.W . l..... .

but0 6.0 .~... leu M i.St P. &S.S.34 7 3817 .817 858 8 140 187
8,400 46... 70 ".. ''. .fd 7 .. . . .. . . .... .....

bol0 bo ""... 10 M nery... pfd. à ... ..-. . .... .. ... .. .... ...
.... .... ·..... .... Mont. .L..P........-..

10,00 .00 2,86 00mont streetRailway 1l.e .. 24 4 2 262422
2 ...... l0t iagaraSt. C. & Tor ..
.0 ,70 40 leu Niagara Navigation a 0'5 .... .... 141 .... 24î

1.000 0% 182 100 NortherniNavigation a .... - b ..... ..2. ... ..24 - .
Que0 9.00 ..-. u0 North Ohio Tracton 8 .... ... .. . . .. . 46 4 8 f 5i 4

3,0% " ...... ::: ... FortsoRico aRy. . ... 46 - ddo 64 i 5 6% 26 4 44 66 62
2,600 ],0 .... t Querbe Railwar.... 2 ... . ... ... .. ... . . f»el 6N 64i 66é agi

ml a . 1m82 Obl, CGRich & ont ........ ô 8b .... al2i ... 1124 .. é 66 A s A 10 111 1 11 Il

1 i.*97 ûtSao Paul .... .. 10 .. 8i8 172 17àJ9 it j
be a ,te86 186 lotSt. Lawr. & C. 14ao 7 i15 .. 100ut ... 101 .... ...... ... ... ....18A7n 18 , ...... l% oti ledo Railwir .... .... .... .... .... .... ..-- ... ..... ....-... ... .bA0 000 :o 8 828 100 Toronto Railway .. 7 .... J 191 185 134 [Obil . . 765 i19î i10 184 84 18 ..

8.00 82 ....t 0 TrI.City R.& L. pret 6 ... . -.. .... ... .... ... ...... 9 2 .. .... ....I16 .ot ...... .. . . .Trinidad Elec ......, b .... .... .... .. . .. .. . . .. .. .. . . . . . .. . .
2U.100 kulc ";,ult 00Twin City R'Y. coI. 6 ... . .... .... 10 09 9 g 18 i i lai 0 it 11 109

lice but ...... lo W est India Elce. .. b .... ... .. . . . .. .. . ... .. 60 .... ... .... ....
6.0% &6% 68t 10( Winnipeg Elect . .10 .... ... 2. '185 .. 8··.-. 85 28f 235 283

1 el., Light,
T'elegr., Power

12,bOQ ISAbÇ .... .1 Bell Telephont .... 8 .. 143J .... I47ý 14s .. ...... 145 144 .... 148 147J 146
I,00 (O .161 bt Consumers OR& -~80 " .....18-. 5 a .... .... .... .... --.. ... .l.c0u I,000 . ..... M Dom Telegr ..... 6 . . 0 . ... .... .... ... .... ... .... ....

. ... """.. . ..... ... Kaministiquia... 8 .... . • ... ...... .... 6 95 80 to 80
••.- . " .. ... ... Lo- ndon Electric. .... ... . .. . . .. . . ....... .... . . ..... . .41.50¢ * 900 1%IV Mackay, commun .. 8 6 87 .... 90 1 9¾ 26 .. 7 3 809 0

ouAM 10 .,. · preferred .. 4 76 75 .... 76 76 .... L66 .. .... .... .... 761
%leu 186W,.. iMez..L.& P Co... 4 Su 76 .... 831 .... 8384,...... 60 77 89 .... 83 à4124 lu ..... 0l .g . -. 7 .. . . . . .. . . .. . . . . . .24 OQi0 tt ...... 4QMont Tolet. ".. .. a ..... .... ... ... ··· ..... _ 1I0 148 .... 145 150i17.0M ..... l06 Ment. L- H & Y .. ... ..... .... .... 154 157j, 167 à 270 ii2j 183à î dIM 154 67j 167Î2,0% J-48bi 0 laOtta a L & P .... 7 .... ... .... .... .... .... ...... 115 110 !4841 i 52i Jol ...... ... 06 Quebec L. H.& A .. 1 48J 42J .... ... .. . ..»... .. .... .. .

lac0 ,5 .... 10Shaw.W &P ..... :. .... ... .... ... j 11 .11.3" J4A 0 4.o i.000 I00 for Elec Lah.. li' 11 iij 8 ....34 .... .... ... ..

,l2 il .91216 7,5W00 I Agi. Asi setot.stom . .... .... .... 10 9 in 9 ..... 22 21J 9 ... 101,876 1,87b ...... pref. 7 9o .. .... .... .... ... .. Sa8 7 V 0 86 .
3,.@» 8,00t ...... leu Bik. Lake, Com ..... .... 26 26J 15 ... i6 ... .... 2bi 241 13 i1 10 -,.ego 1,008 ...... t prof..... .... 66 64 40 .... 4o ... .. e 641 30 11 .. .Gb ""'. c . akes{ . .... .... 94 90 94 9 .. .. 76 72 .... ... . . 92622 --.. ... Cb .. r .-.. 88 90 ... 99 " 91 8

...... ...... ...... i100 B.C. Packers. tom .. .... ".. .. ... - 6 *- b 0 b9 7b.. . 8 8 0 Î.. . .. .. ... ... 8 Can. Asbestos.. 4 .... ... ... .... ... .....
76 5 ... .. BIrt, F,.N., tom.... . .. 1 .... i1 .... iiii - Óô70 756 ... .. . • rf ... 7 102 10 .. 1o19l8 o7,00 p.60 8,0 e i .C r... ... M 18 i4 ls b .. .... .... .. . .. .... ...

7.a $.b ,60c.. 106 "ID Ca r.. ...... 7. .. . .. . ... .. .. .. .. .. 7 . . 69 . .. .
.......... ... canada ciment.... . ... ... ... 21 28 241 ... 28J.. ... . .. ... Can.Coment bref. :7 " 5 8 4 8 .. 3 0 b 8...... . Ca.Ceel.. ... ... .. a f
. ......... Can. Cereal .. ref. .... .. . .

.75 2.71b ... 100s C n. otton ........ .... .. .

sp,57 5 7 .... 100 .p.. .. ... .. .. 78. 6 70 ;
2.806 2,p9 .....; 100 ciai.,Cou. Rubbh , 4 ... ... -W .. 9

)1,8 90 0 u ..... 100 petif ........ .... . ".. •..
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VICTORIA STOCK EXCHANGE
Capinhos' May 17 May 25

- . id .u= a ,11 il
g- Pad 'E"" 3Bd. A"k Bd. Agik.n i up à

2.0 . . . 1 Alberta Cap. OUl... 7s 6 7
1:000 . .. 3am. Cau. 0il. . . 1 1iý là le,
,2.50 ... 1 Alberta Coa. '. ... 1 2,
3.00 ... 1 Di. Vale C&c. ... 4

3.0 ... )Intr C. & C..... 70 71 88 70
3,0 ... Royal Collier a ... I 8 l 1

..... -ý -- Pa. W.ý ' gC m _

20 1 Ste a nd. 18 15 10 14

2 B ..r.4 . 26

00 50 Olacier Creek Ss h5
50 1 main Reef .. .. 10 .... lu

75 1 O.K. Fraction.. . .... . ... .··.
. 26 ,Portland Can ... . lit 12 ... ..

1,00 1Red cmi .,.. ... 100 110 109 110'
101) 1 Stewart M. & D... '7a 98 .... 110

50m 1 Nuaget Gold .. .... i 74 72 77
l5 00 ...... i2à lAsquttet .... ... li 2 .... ....

Your Annual Report
should be advertised In
the Monetary Times.

Ask for the Rates.

Toronto and Western Canada
Can t TORONTO MONTREAL

in twmans.'aie¯ Sales
Sob iad . ndustrial Prit• Prc PrclWe Price Price Priet Wece

Sa ~ ~ ~ ~ ~ ~ '' Pd C nd ue My5Jueigddjoue 2 May 25 June 1 Endllscribd Cotipd lun -1 MyJjune lU ail IL Junie l

1,7C -. 7 ... .... .o .. to . .. .. to3 41 1G4 3 . a

Caan. o E 7 .~ ~ ~~....5 1s 7 ... . .. *6 .. .. . .
n r of . . . .. . . 9 9t 91J 92 1.5 .. .. . . .. . . . . .

100 Can Salt ........ · · · · · · ··8· . . . . . . . . . .

la 6U 100 City Dairy Coin.... 2 ... 83 1 74 40' 19 10 . .. .. .. .

m5 4t9 b Drof .... .. 92 ... 9 .. 1(» 2 .... .. . . .

6,21k ~ ~ 8821 1 8 * u Pu.... E 61 74 .. 65
6.11 2.uo , 0 D om 1 t Co. Pla ... ... ... Ob .. 105 36 35 Jo 0é l 0s 105 .o 5 104,lôi s6oi

toool ~ ~ 600 ... ...iC Va. 1104 1i..... 1 .... 106 [103 110 . :
D,0 00 0 on, P.ark ..... 5r · · · · · -- · · · . 69 50 70 1f

...... ... Dome.Steel Cor s . . -- •.. .... 58 .... 5).. s .. 51 5 6 it 70
..... .. .'letil ·-- .' · · *. · · ... 721 7W0 09 t 6* '0s 6 1(

6 % .00 100 Dor. , xtl • t 7 .--- ... · · ·- àiJ. I0t14 10 1 600 15 .
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.. . .. .. pref. ... V7 $î m

jeâ 0 Mont Cotton ...... a .. .. ...... ...134 132 151 149 î iu
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6., 4,W L N S.Stee &i .ool 79 100 w 100 W .. b 9 9 li 99 98ý 8
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WNIEG STOCK E

Paid Lt..=D

îO 10 9A 500 $ Canree.. ... .. 6+4
2.0>6 !.001 10 Canada Landed. 8

200,23,5 90.3.1' .00C.P.R....... 7

1.e, 451( W LU* 5 Pd 15
2.000 .81(w) GWestP.L.&S. 9

600o 5tx) 100) Home In.& Sov. 9
. .Northern Mort ....

4.5(0 750 b0 Nomrthen Troat. 6
500 12-5 b0 Standard Traiet 7

6.00 (FIfl 100 Winnipet EVect. 10

.... 23.- . H.C. P.L. A S ... ..
6ff0 lIr 50 Dominion Fire. --- »
40 7 151 100) Empire Loais... 6+21

3.500 1.9 50 Huron & Erie ., 10
250 21.201100 North.ýCrow .. 5

....... ..... .. CrowuCert...... ·. ·..
... ... .. .. .. North. CerL .... ...

2.0 N 1 0Onai La. 7
ý% s I 1 W tocc tl fi re. 10

..... ..... .. Portland Canal . ..
654 246i 'SSvrnFie..8

....... ....... ... S. Abr'n ýerîpt .. ...
1005 52 l IX WesternTrs. 6

2m 2001 &Arcti le eCo. .
2.453 .213 00 Ott. Lum.pfid. 7
. ..... .... .... Col. Fraitilds..

4040 100m) Mau 'Pd&kik..

.10300 100 Traders'ldtg ... ..
1,2m6 129f5 P00 w C e n. Finur . . . . ..

1e lu .c

300 .. 0
174 126 124 127
147 _ ..
101 .. . !O..0
127 Jol5 18 > 158

150

Il5 110 10 is 6
... 7 . .

710 7 10 _

92 .. ..

May le M ay 25
', 1 'il

Bd4. Ask Bd. Ask

Li 7

68 71 6,l 73
114 i2 loi 14

160 .... 160 2

An5 105 110
i2t 1,26 12112

69li 7b 7#è 76

to0t 196 1 10

102 98 102

14 loi 16 154

Lai 14 l0i Ilik
685 710 700 710

cap. in thous d

2.5wu ......

'lbu.. ... I 
2,0W ... - - 10

500 ..... 1

500 .... I

i 0 00( ...... (X)

100 ...... Lui

iu.. .. 0

A bertaCo
internat'l CI...
Portland Caal..
Stewart Minng a

Westerit Coal ..
Burton Saw...

D)omOieTrust
Gt.W. PeFrm....
Lasquette L.Min.
Nugget ........
Becar R iver. ...

Blitte r Creek tu)
GL;acier Creak(u)
Poeni'd W 'd'r(ýu)
Red Cliff .. (0)
Vau Pourtland ..
Stewart 1.and(ul
H3.C.Pagck.pd.(ul
Il.C. Pack CaoM

B . rust'... u)

Northern Cert_
Pacifie Whal (u)
Am. Cao. Oillia)

3-C . Lopper (u)
Ca. C'et nL(u)

Nicola Coal tu)

S. l..-script..(- u)

XCHANGE

VANCOUVER STOCK EXCHIANGE



THE MONETARY T IMES VOlunut46.

Oa.n.Pruv.& MUR. Pet
geversau.nt Issus* cent à

Dommits
Canadtt. 1tl11 (Couvert.)

Ditto. 191().13ý... 1

Dîto1 ~.........a
Ditto, 1947..6.......Ž~

Dttto. C.?P. L.G. stock 10J
Bitte, debo. 1912 4 101
Ditto. 1980-.30. I
Dita. 1912 ........ 4 104,
Ohtt 1914.19 . 3 41Q

PaovtaciAL
Alberta, 1M8. ........ 4 10
Britlih Colons 197.. 4% I

bitte, 11. ... 3 8
Manitoba 193 5 le,

Dlto 12. ... 4 I
flita. 194.......... 4 .0
Dftto. IW949..k......4 1

New Brunswick, 193t.44 Io1
Nova Soella 1942 ..... 9

Damt, 199........ 0
Dlem. 19M4........~

Onlm 196....3>i 9a
bitta, 1947.,.' 4 10

Queboc. 199....4% Io
Dlii., 1912. .... 10
blîto, 19m8........ 10
bitto. 1934.........I o
Diois. 1955.......... 3
Ditto. 1937.....3

CalgayCi. 937.8 .... 4X loi
bite, 193040 .... 4$ ici

Idmenton 1915.47 .5 1l,

Hmfo, 1934.... 4
Moncton.' td 12......4 91
UM.nali& mamneni . - 71

..to, .......... 4 loi
Ditté,14 91
Ditte, 91.....
bitto, 1948 ....

Ottawa 1913.......... 43 1*<

Dit:.. 1964 .......... 4 iît
bitte, 1902......... 3)1 si

Regina City. 1923.38 .... 5 loi

CANADIAN SECURITIES IN LON
prie* Pari1 Pries, i pi 0rc
Iay 1a 1 MunIlpeIa-(Cont'd) centj May 1t ResIroads-(Cont'd) .1Ma 18

Si. Catharines,dm2 .... 4
St. John. N.8 . 1934 .... 4

bitto 1946 ......... 4
Saskatoon Cy1938 5
Sherbrooke *ly. 1933: 4$
rorouto. 1919.20 ..... 3

DlIto, 1921.28........ 4
bitto. 190.13.... 4
bitta. 1929....-.....3
bitte, 1944-...

Vtancouver, 1931.... 4
bItta, 1932.......... i
bltto. 19216-47.... 4
Dlii.. 194748.... 4
VItrit CII7, 1983.68... 4

.nlos 1914 ... S
blitto. 1913.36.... 4
bilto 1940 .......... 4

RAILROADS

Alberta Railway, $100..
Do, S% deb.at'k(non-cnm.)

Atlan. & St. Law 6% sharos
Ca1g'y &: Ed'n, 446 deb. stlk
Cao. Atlantic. 4% Go dl S'de
Cao. South.. le t ., 5% bIds
C. N., 4% (Man.) tuar. bd's

Do. f%(Oni. D.) lot m.b'ds
Do. 4 % perpet'l deb. at'k.
Do. 3%(Dom.) cuar. stock
Do, 4% Laed Grant Bonds
Do.. Alberta, 4%9 deb. st'k
Do.,Sask. .

C. N. O., 34% deb. stlk 1IW6

D: 4 à. ;W
Can- Nor. Que., 4% deb. st'k

Do. 416 la: mort, bonda...
Canadien Pacifie. 5% bonds

Dit. d4% deb. stock..
bitte. Algoma. 5 % bonds.
itte, 4% pref. stock ..
Ililo. shares $100 ....

Domt. AtlIan., 4Ï6 let deb. stlk
bitto. 4 % 2nd deb. stock.
Ditto. 5% prof. stock ....
Ditto. ord. stock ....

G.T. P., 8 % guar. bonds ....
Do. 4% m't>bda (Pr. S.c.)A
Do. 4% I.m.bdo(LSupbr.>
DItto. 4 % deb. stock ..
Dîna., 4%6 b1da <B. Mount.),

98 100
100 102
99 t0i

107 109
99 101

106 10O7
100 102
100 102
92 94

100 102
99 10i

100 1(2
100 102
lot 102
100 102
101 lOt
99 10

1014 1021

151) 16
105 107
154t tI1.
102 l04
941>6

lo4 109
100 102
100 102

85 86
100 102
99 *900
1<8 *i00
891 91
931 93
89 91
94 96
Do 93

toi 106
105 106
118 115
103 10t
241 2411
96 98
98 9j

9-1 97
939M
92 94

G.. 6% 2nd eqnlp. bonds .
0lt. 5% deb. stock...

Di.4% dsb. stock .....
Do <t. Wast. 5% deb. stock.
Do f Cao ,4% deb. stock

Do, Mid. cf Cou.. 596bns.
&o GiBr'. 7%bonds..

Ditto. 96 %guer. stock.
Ditto. ô% lat pref. sok
Dltto, 3% 2nd prof. stock.
Ditto. 4% $ird pref. stock.:
Ditto. cr4. stock ... ... .....

G.T. Junot.. 5% mort, bonds....
G.T.Weut., 4% lat m1t. b'ds ..

Dutta. 4% 2nd mort, bonds ....
Mina., S.P.& S.S.M.. lotai r.

bonds Atlantic) .........
Do, lu. cons. m1t. 4% blés..
Do, 2nd mort. 4 % bonds.:
Ditto. 7 % pref., $100.
bitta. commun, $100 ..
Do. 4% Lsased Lino Stocký...

New Bruns., lot m1i. 5% b'ds ....
bitto, 4 % deb. stock. . .
Q.&L.St.J.4% Pr. lien b'da ý...
Dtt. 5 % lai mocrt. bonde. .
Ditto, Incarne Bonds ....

Quebec Cenit'!. 4% deb. stock. ...
Ditto, 3 % 2nd deb. stock ..
Ditto, incarne bonda......
bitte. shares, £25 .........

BANKIS
Bk,.of Brlt. North Am., £50 ....
Bank of Montrent, 0100.
oe Bk uf Commerce, 80

LAND COMPANIES
Brut. Amorican Land, A,£1

Ditto, B, £624 ............
Iagsry & Rd'ion Lsed, is.

.anada Company,. £1 ....
Canada Norib-West Land.81...
Can. North. Prairie Landa.95 ....
Hudson Bay..£10............
Land corporation of Can..1 ....
Scot. O. &M.Ld£3£2 Pd.
Southoe l'elrt Lad 1

Dîtta, à%6 deb. stock.
Western Canada Land,£.

LOAN CO88PANlieU
oue. & Anuer'n Mort. £10.
Diii.. ditto, £G2 paltJ.::
Ditto 44%prot., £10.
bItta. 4 % deb. stock .

Dominion ef Cen., mon:. £ .

112 114
128 130
101 102
124 126
101 1018
101 103
113 116
931 94

107 log
95 99

102 104
101 toi
99 loi

lu8 1bo
139 141

91 98
lit lis
102 104
92 Di
41 6t
10 12

100 102
77 79

117 <.20
22 24

£751 766

£241 24à

10 12

Î-* *ÎiÂ
26 28

96 105

U14 115
3

24 2 si
105 107

12 1
1 1 21

27 24

MON
Lysan Ce's-Cnthned

N. B. Can. Inv.. £5. £C2 Pd.:bitta, terminable deb. .
N.of S't.Can. Mt. £10,,£2 pd..

Daw.,4 deb. stock ..
Ditt:. 3% deb. stock...
Dit:. 39% deb. stock . ...

Trus & Lan of Co. £20, £3 pd
Ditto, ditto. £3 >aid ... :
DItto. ditto. £1 pald .....

MISCELLANCOUS co$
Acadia Suga tRef'g6% deba....

Ditto, 69c prof., £L.....
Ditto. cr4.. £61.............

Asbestos & Asbett. ;C10...
B. Col. Blo. RIy., 0% debs...

Do. 44%6 per.cona. deb. st'k ....
Do. Vanc'r Pow., 44% debs...
but.o. 5 % prof. ord. stock..
Ditto, def. ord. stock ....
Dîtto. ô% prof. stock ....Canada cernent 7 % prf ...
bItta, 6% lut mort, bonds. .

Cen. Gen. lecti, ord.. £100..
Dhttc. 7% prof, stock......

Blect Deve!. cf Ont., 5% debe..
lien. Tobacco cf Cen.. 696 pref..
iKamini. Power, 5% god bonds
Met. £ibc. lbt, 5% Jat mt. bds
Mcx. Llght & Power. cue...

Ditto, 7% prof ............
Dlii., 53% lit mort, bond.

Mexico Tramways, commun ..
Ditto. 5% lot mort bond%,....
bitto, 6 % bond*s...........

mont. LAgbî, Heat & Fower. $100
Mont. Street R.allway ....

Dito 44% deba ...........
fILle, ditto. <19086>.........

Mont-W.& P. 4è% prier lien bds
Uglyl Flour Mle...........
Rleh. & Ont. Nav.new 5% debs.
Rio de Janeiro Tramway, Mhares.

Ditto. lst mort, bondes....
Ditto, 5 %6 bonds. ..........

Sbawin'n Wat.r & Paver. 8100..
Dtt 5 % bonds.......
bItt. 419f% deb. stock.::

Toronto Power. di% deb. stock.
Toronio Railway %4% bonda...
W. c.Cansment,6 bde 0

Dit.e. saate.............
Ditto. 7% 2

nd das....
W. o Ficer Mills. 6% bor.de..
*Ex Dlvldoed...............

GOVERNMENT FINANCE

Payable le Canada....................
?ansble le REnlsed.................
Payableit na,. Temp'y Loans .....
MU Clrcn1'e Redomp. Vnnd ... ....... »

Dominion Notes .................

TrustFand ......................
Province Accovunts. *.*.*............
Mi-el. & BaklgAccents.... .....

Total Oros Dbti..............
Auais-

IevutOints-lekjj< Fonds ..........
Otber Invesimonu ............
Province Aceonet..........
bifocal. &Sankle ccu:......

Total Asts.....................

Total Net Debt bo 30oh AprI....
Total Net Dbt ta 3lsi Matchb.....

4,816710
257.45U.59
17,(03,333
4,115,593

87.224,063
M.118911

21,278,3W3

14,6M.844
26.216,851

2,2116,42
95,732.403

331 ,057,358
M.5970,712

4,87.626
271,050,677

M9994.270
58,034,858

013.38136
11,920,582
23,700,772

11,031,560
27,501,851
2.296429

98,968,468

139,80,0

MonthRammwu & EXPNDItUE of Ar
CoXSouDàATio FOND1 1910ýr

Rayarus-
costume..........................
Raclos,.................. ............
Pont Office ....... .................
Public WIks, lunc1it Mys ...............
Mlscellantoua .......... .............

Total.........................

576,851
215,4Uf
211,671
34t1,6&(
380,67t

1.73-1,28

Exnmpuwru on CÂmnAL ACCOURT,_ETC. 1____ 1
Pub. W'k¶, RIs, & Coan.................162,900
Dominion Landeo......................... 14.232
MUitia. Capitl. ................. ........ .63,352
Railvai Sutiadies...-................. ..........
Bouatif..................... ........ 174>546
South AfrlcsCoingent. ............. ........

3W.Triumels Rebol.,............... 26M

Total .......................... 1 -f914,788

Mooîh Total to Zmalieof Ar-. OhAr 3M Au.

642,671 60,18.32 73.346,81
278,842 15:324,M4 161121.980
263,443 17,763.4 8.905,538484>59W lo4130 11.W65.223
M80668 3,734,88 6,429,047

2210.220 100,39R4 21 116.876,446

96w

7,n482

27.260,334 29.621,834
780,801 -5,503

1,079.4781. ..
2,048,09 1 I284.892
2,2 .31 1,462,763

....... .. ...

The Imperial Manufacturing Company of Warren, Pa.,,
has purchased ground in Welland, Ont., and will erect a
factory for the manufacture of saddlery hardware and differ-
ent kinds of spicialties in small hardware Unes.

The McKee farm, an Yonge Street.. Toronto, liast been sold
for about $375,000er to a syndicate of British investors. The
farmn extends to about igo acres and the property was pur-
chased for $200,000 several months ago by the Waverley
Realty Company, of which Sir William Mulock, Mr. F. B.
Robins and other Toronto investors were the principals.

Murray's Interest T ables
SECOND EDITION - - NOW READY

Prico 01O.OO
Rates 2,z4% ta 8 % at 34% ratell.

<On $zý.oe ta 810,000 en ey page
From i day ta 368.
Very clear type. Well bound.

B. W. MURP.RAY

Suiw.ue Coltrt of Ontario.* Toronto

129%
IF you' cannot corne to Van

couver, youi can participate il
its prosperity by buying Share
in ane of Vancouver's most suc
cessful Companties. We havi
paid dividends and bonus t(
the extent Of 129% in the las
four years. The Directors havi
subscribed for over $25O0oo 0
the Stock. Further particular!
on application.

CaO<nadi an Financie
UIMITED

632 Granville Street, VAN4COUVER,

PATRICK: DON'NELLY, Gencral Manager.

2240

101 108

12i6 129

1071 1104
102 10<,
120 123

88 *90

8141

9, 9
123 128

964 074
10141 021
153 156
225 217
101 104
101 los
91 93

124 128
98 100

1011091g103 104

118 118
108J 114>4
lot 10g
101 103
os 100

108 rio
78 82

102 lot
... .. .

......... ............ « ........
ý-jb-w1qA



MISCELLANEOUS

Firsi Drftlsb Isurace oie Eâibllsbmd la Canada, 1804

INTENDI'NO ASSURERS
Should read the IlTHREE MINUTES"

Leaflet of the

PHOENIX ASSURANCE CO., Limited
0F LONDON, ENGLANU (Founded 1782).

Copies of this and full information regarding t97
Company's system, its equitable principles and
iberal policies,may be obtained at the Head Office.,

IOST. FRANGOIS-XAYIER STREET, MONTREAL
The Company offers to the Public

every advantage which

LIFE ASSURANCE
conducted under the most favorable
conditions is capable of affording.

At the BONUS DIVISION for the five years
endlng 31st DECEMBER, 1910,

(i) A UNIFORM ADDITION of $85 per $î,coo
was declared on ail classes of Fuit-Bonus Policies.

(2) AGUARANTEED BON US was also declared
Of $ 12-50per $ z,ooo per annum on Fuit-Bonus PolicieS
becoming clainis by death, and $1 7 per $î ,ooo per
annum on Endowmnent Assurances maturing before
3Ist December, i915. These bonuses appiy to new
as weIl as existing policies.

H. 13. P. BINGHAM, R. MACD. PATERSON, XJoînt
Lit. Superintendent. J. B. PATERSON, iManagers.

AGIENTS WANTED

Moninîs]Eveni*n dWeek1ly

THE GREATEST PUBLICATIONS MN

SASATCHEWAN
The Leader with Three Publications,
offers the advertiser the iargest paid
circulation, by thousands, than ail other
Regina papers combined.

In 1910 The Leader carried more
paid advertîsing than ail the other
Regina papers combined.

There are mnany reasons for this, but
only one great one-

ADVERTISERS RET RESULTS
Morning and Evening Circulation
(Combined) 8,ooo. Weekly, 8,5oo.
Advertising Rates, etc., on application.

THE LEADER PUBLISHIlanwG
CO*p Ltde

P.EFGINA - SASK.,

CITY 0F STRATHOONA, ALBERTA.

Sealed tenders for the purchase of the foliowing deben-
tures wili be receÎved by the undersigned up tillt12 o'dlock
noon on Thursday, isth June, 1911:

B,

187

y-iaw
No. Purpose Amount

388 Additional City
Hall Site..* 3,500

389 Extension of
Sewers ....... 30,000

39o Sundry Equip-
ment Public
Works ........ 1,500

3Q1 Permanent lm-
pro vements... 4,500

392 Power House
Extension and
Machinery... 75,000

393 Water System
Extension. ... 37,000

3Q4 Electric Light
and Power

Extensions_ 21,500
395 Purchase cf

Land ......... 4,500
396 City's Share

Concrete Waiks 735
397 Fire Hall Sites

and Equipment 5,5o0
398 Hospital,.......So,ooo
399 Parks Improve-

ment ......... 5,000
371 Park Site ...... 37,387
372 East End Sewer 70,000
/ 232 Hospital ....... sS,ooo

Date

I3 May, 19111

13 May. toit

13 May, 1911

13 May, soli

Yeats

30

40

20 5

13 May,

13 May,

13 May, 1911

x3 May, 1911

13 May, l9ti

13 May, 1911
z3 May, 1911

13 May, 1911
13 Dec., 1910
13 Dec., 1910
s Nov., iffl

Total amount of Deben-
tures ............*401,122

Coupons attached for interest, payable half-yearly at
the Head Office of The Imperial. Bank of Canada, Toronto,
excepting those issued under by-laws No. 37t, 372 and
187-23, Which are payable at Stratbcona, Alta.

P2rincpal payable a t end of term.
CHAS. ED. K. CÇQX.

Secretary-Treasurer.

OITYV OF CHILLIWACK, B.C.

Debenturés for Bale.

Sealed tenders wili be received by the undersigned City
Clerk until 12 o'ciock noon, on Monday, June 26th, tort,
for the purchase of the foiiowing debentures of the City of
Chilliwack, B.C. :

40-year Street Macadaizing Debentures ... 870,000
40-ycar Municipal Hiall Debenture .......... 21#000
40.year Machinery Debenture.. ............ 10,000
40.year Drainage Debenture ............... '0-00o

Total........................... $11I,000
Ali Debentures are dated April 24th, toit1, and bear In-

terest at Five Per Cent., payable yearly at the Bank of
Montreal, Chiiliwack.

Highest or any tender not necessarily accepted.
AHl Debentures on Sinking Fund Plan.

E. J. BOORCHIER.
Chiiiiwack, B.C., May 23rd, 1911. City Clerk.

DEBENTURES FOR SALE.

Sealed tenders, addressed to the undersigned, Box 824,
Broclcvilie, and marked "Tenders for, Deetrs1 wil be
received up'to noon of Tuesday, June 2oth, tit, for the
purchase of theluntmatured portion of *200,000 County Road
Debentures of the United Counties cf Leeds and Grenville.

The issue consists of ýo Debentures bearing date De-
cember z5th, tQoF-to run for 30 years--a portion cf princi-
pal and interest at 4 Per cent. per annum, maturing annually.

Tenders will be, for the whole and portions of the issue.
Ail tenders must aliow accrued interest te the date cf deliv-
ery of debentures.

Further information may be obtained from the County
Clerk, BOX 824, Brockville.

No tender necessariiy accepted.
BrtkileMa .29h,1911 ýJAMES A. SANDERSON,

Brocvili. My agh, iîx.Warden.
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I INDEIMNIT-Y INSURA&NCE ýCMPANIES_

ALEXMACLEAN
Manager & Secretary

Personal Accident Sickness
Employers' Liability Workmen's Compensation
Fidelity Guaraütee; Elevator Insurance
Teams' Liability Plate Glass

Automobile Insurance

HEAD OFFICE

Company's Building
61 - 65 Adelaide Street East

TORONTO
Applications for agencies invited in

unrepresented districts

pUBLIC Notice la hereby given that endier the Pirat Part of Chapter fi;

aof thc Revised Statutes of Canada, epot, knovn as "The Ceapsuies
Act... letters patent bave been issued under rte Seat of tise Scceaary cf
State et Canada, bcaring date the xpth day of April, agit# incorporatlng

aesSteller Leveli, aecountant; William Bain, book-keeper; Robert
G anHenry Chasubers, William George Flood and Rober t Musgravc

Costes, solicitore' clerks, and Samuel Goodman Croia, solicitor, an1 of
tii. cty of Toronto, la the Province of Ontari, for the followiug pur-
poses, vi -<)Te acqteire by purchate or othervise and hold lande,
timber limite or licences, vater lots, water talla, traiter priviilges or con-
cessions aud powers sud rigbts and interese therein, and to build upen,
develOP, irrigatc, cultivate, farci, setule and othertrise improve aud utilise
tihe @amt, and te les#, tell or othcrwse dentl wtth or dispose ot tise $ame,
ad sencrally te carry on the business of a land and land ineprovenent

and Irritation Company, <b) To éid and assie by way of bonus, a&-
vantces of money or otherwise with or without sccurfty settlers sud lnteud.
lng settîcrs Open any land$ belougint te or sold by thecoempauyo sud
generally te prnsmnte the settiement of said lands; <c) To establish stores
for the. sale of gieceries, Provision* and general merchanise, te settler.
and Intending settiers and others upen lande*eogn te or sold by the.

eou18pany or In the neighbounheod of sncb landi, and generally to carr
on ti. busiess et ceneral eterekeepers aud marchants; (<d) Te oi lUkcls
aud abatte, and te make, build, cunetruct, erect, la7 clown and mantaîn
reservoîre. watcrwerke, cisterne, dams, culverts. main and ether pipes aMd
appliancer, and te execute and do s&U other works sud thingi necessary
or cenvenient for obtainîng, stering, selllug, dellvering, meatuing and dis.
trlbuting water for the purposes et irrigation aud for the. creation, mainten-
ance, or develepment et hydraulic, electrical Or other meeteanical pavecr.
or of any other purpose et the cOEmpany; (e) To purchase. leste or acquire
water pawer and water privileges. and te devclep therefrone any water
pever, electrical or other energY, and te nse the samne la cennection vits

terbusiness, and ta transmit the lame, and tell. leate or dispose of,
any surplus pover and te enter fie vorking aanements viftà otlser
companies, perlons, firme Or corporations for the. use thercof cither for

pee rfor electrÎcal lighting PtwPOesoe and te establlsb. operate and
mananay electrical lighting, hea:ing or power plant, and t esil sud

dispose ot electric ight, heat and pawer; provlded always tbat tht rights
sud privileages hereby centcrred upon tht compauy te generate, sen and
dispose et electrical encrgy for ight, beat sund fover viien exerclied, ont-
aide of the, property ct the company $hall be subjt: ta ail Provincial aud
municipal lave and regulatiens ln that beisait; (1) Te censtruet eutene
Ovn sud car" on &Il descriptions of %vorles whlch may be uecesear or
useNtl fer thc purpeses et the camPany; <g) To purchase or otieerwise
acquirs, held, pledge, oeil or othervise dispose et abare or stock, bonds.
deheutures or other securities I ny Yther cerporatien, notwithetandlng
the. provisions ci section 44 et the sald Act; <b) To manfacture and deal
la legs, lumber, timber. voodi, metsl, sud ail articles tuite the manufactu
ef which vood or metal entera. sud aIl kînds ef nturel producte sud by-
producte thereof; (1) To coustruet, maîntaîn, alter, make, vonk sud oper-
*te on the proertY et tht cempany, sud fer the puriposes of tht compauy.
or on property controllcd by the. Company, reservotre, dame, flumes, race
and other waye, water poecrs, aqueducts, veli, rmadls, plers, vhamse,
buildings, shape, stamping mille, aud other vorks sud machinery plant,
sud electrical sud other appliances ef every description; (j) Ta carr ou
auny other business, viiether ManufaCturlug or othertilse, visici may seene
ta thse eompany Capable of belug convcnlently carried ou lu counection
with the business or objecte ef tht company sud neeessary t0 enable the
Company ta profitably Carry eu bts underutaîn; <k) Te purelease or,
othrwbie aequin. aud ndentake sud ass#me AUl or -nY part of the. assets,

GUARANTEE AND' FIDELITY
BONDS

Bonds issueti guaranteeing the fîdelity of Cashiers,
Tressurers, Collectura andi all Clerks andi officiais
occupyin,9 Positions of Trust.

0ldest Bendtng Company in Canada.

F ull particulare on requet.

Ha.d Office
for Canada T R IT

Phione Main 1842

Cor, Yonge a
Richmond' E

THE GQARANTEE COMPANY 0F NORTH AMERICA
The Pioneer Company. Established z872-.

Head Office MONTREAL
Resourcest ove, *,5O
(lIatin Pati tonne ln dispute) over - 2.twu~.

rates com et with efficient service for
Beeds ofvetio Soofsi tIon sthrough untaithi ni employce

Z a ù prompt payu.ent of clai as wtbeut resu. t te vesaljous îeclmicaliies.
T*t Company la mot effil lattsd wlth any, comblnatlon

FIDELITY GUARANTEE BONDS
Partonut Accidents 1 o11el98, InIlUdil 10 Par tant.

Sentis accumulations.

Sisinse polio 1 $---cvering any andi e*ry lks.

THE DOMINION OF CANADA GIJARANTEE
&ACCIDENT INSIJRANCE CO-J ORONTO

"6The Linexpected
Always ilappens."

Who is there but bas mad brought boule ta him thE
truth of the. above stat: ment ? It is always the
accident that was least iooked lor that actually doet
occur. Nobody i immune from accident. Yous
experience and observation confirm that fact.

wiSE- men prepare for such emergenctes b)
carrylng an accident policy. The. WISEST men seE
ta it that that policy is an Einployers' iÀabihity Cern,
bination Policy, issued by

THE EMPLOYERS' LIABlLI1Y
ASURAN CE GCOR POR A TIONp

LIMITED4

MONTREAL

business, preperty, privfleges, con
cf &Dy Person, lien or eompanM
compatty le &uthonized te carry
poseessed of property sultable fc
Does, sud te issue iu payment o.
or privileges acquired by the cem

Spany'e bonds, or for services rer
stock, whetbtr subscribed for or
tic Coinpsuy's bonds;- (1) Prom
acquire gy assigumen't, transfer i
sud cnjoy any statut. ordini
franchise, concession, rlght or
autherities, supreme, municipal or
body may bc empovered tae *ati
sud contribute toverds tanrylng
any et the compauy's stock, box
tests, charges sud expenses tiser

- - - TORON'

*rigIies, obligations, sud
ylng on auy business vii
r any business similar the

purposes of this compan)
paymtnt for any preperty

or for ay guarautees of t
sitar., of tht eompanes

efully paid sud non-assena
te time te apply for, pure
ervise, sud te exercse, ci
order, licence, paver, ai

cgee vblch any taverne
or any corporation or othe

.e or grant, sud te psLy for
,me into effect, and te app -- _
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Ir BARR.ISTERS AND SOILICITORS

sarristers solloltors Ntmu1oi

BI1KNEU.t BAIN,~ STRATHY & MAC ELAI!
lame Bicnell X.C, A fre icknell, James W. Bain, I.C., B

Stahy, Fred. R. MacKelcan, John Wood, M. I. Gordon, T. W. Lawson.
Cable Address. "BicknelI, Toronto." Codes Â.B.C., 4iis edition, Licher,

and W.U.
9th Floor LUMSDEN DLDG., Toronto, Cmii.

TUPPER, GALL1 TUPPER, MINTY & MoTAVISH,
BARRI-qTERS >tNI 'ÇOIJCITORS

WINNIPIE0 - OANADA

STEWART TUPPER, K 0.* ALEXCANDER C GALT, WILLIAM ..
TUPPER, GEORGE (). MINTY. GORDON C McTAVISH

SEABORN, TAYLOR, POPE & QUJRK
Barriste-s, ,Solicitors, -Notaries

Walter B. Seaborn George B. Taylor
H. C. Pope F. 0. D. Quirk

MOOSE YA W - SA SKA TCHE WAN

LOUGHEEOI BENNETT, ALLISON & MoLAWS
CAZLGARY, AlDERTA

Barrsters, Solieltors andàNotarles
Solicitors for ie Caniadian Pacific Railway Co., Thse Banik of
Montreal, Thi Çanadian Banik of Commerce, The Merchants
Banik of Canada, Thse Banik of Nova Scotîa, Thse Royal Banik of
Canada, Tûe Canada Lite Insurance Company, The Great.
West Life Iusurance Co., Thse Hudson's Bay Co., Thse Massey -
Harris Co. Limited.

money for and to &id by way of bonus, Promise, endorsement, guarancee
or otherwlse, any corporation ln thse capital stock af whÎch thse Compansy
holds shares, or wlth whlch îh may have business relations, ta &et as em-

er o r witiwo te eopnlaaav uiesrlain;<>T

enter _nth prni sp or It ay arrneetfrssrn ras no.ne rss conopratin yon detrrcpoa ocsino ohr
.lse, 1itis Par person or eonpan - o ora hereatfir esrynjo on

gaged Wn any business or trnatogili bscosayI uiole o
eaiy* an or anage aro O prcr tise opnd ab rgsee
leognlzed is any forelgn eauntry> sud to desigat persans tiserain. sn.
cordlug to tihe laws of iuch forelgu country. to represent tht. compan
and to accepi services for and on beissif of ibis Company of any proces.
or suit; (P) To amalgamate wit6i any other colnpany isavIng objecte
similar to those of ibis campany; (q) To lease, sei or oihorwlse dis-
pose af tihe property snd assets of thse Company or any part tisereaf for
muets consideration as tise company snay deet fit, lnluig iares, de.
bentnres or securiies of any Company; <r) To do aI ar1tsý2 suexercise ail
powcrs and curry on ail business incidentai ta thse d»e carrylag out of
theu objects for wilci tise company is lncorporated snd neceasazy, tu en-

ble thse companY to Profitably carry on is undertaklng; (s> To do i or
ny of the above tilus and as principal,, agents or attorneys. Tise

operations of thse campauy to bie carried on tisrouthaut tihe Dominion of
Canada and elsewhcre by tise name Cf "ISa Antonlo Land and irrigation
comp&ny, Llmlteds" witb a capital stock of elglsî million dollars divided

iat BAoo sisares of one hundred dollars eaeis, and tise chief place of
business of thse said Company ta bie ai tise City of Toronto, Jlu thse Province
of OntarWo

Dated at tise office of tise Secretaty of State of Canada, ibis sst day
of My, sis.THOMAS MULVEY,

4S-2Under-Seeretsr 04 State.
Dsted ai Toronto ibis Bih daY of MaY, A.D., sgii.

BLAIKE, LAMIi ANGLIN & CASSELS.
Solicitors for

SAN ANTONTOLAND AND IRRIGATION COMPANY, LIMITED.

pUBLIC Notice la isereby Ziven ibat tinder tise FIrit Pare of cisaPte 79
Pof thse Revlsed statutes of Canada, igo6, known as "Tise Companles

Act," jettera patent have been lssued under tise Seul of tise Secretary of
State of Canada, beanlng date tise ish day of April, spit, incorporating
James Steller Loveli, accountant; William Bain, hools-keeper; Robert
Gowans, Hlenry Chsambers, William George Flood and Rbert Muigrave
Coates, salicitors' clerks, and Samusel Goodman Crowell, solicitor, anl CI
tise city of Toronto, ln the Province of Ontario, for tise follawlng Pur-
Poses, vi . : -- (a) To investigate, report upon, undertake, Construet,
execute, own and carry on ail descriptions of properties, undertakings and
worlcs, and to carry on in all its branches tise business af an engineering
and construction compatiT and cantractor for tise construction, erectiots.
repair ansd alteration of public and private worIcs and undertalcngs; <b)
To~ acquire by purebase or otlserwlse and isald lands, timber limits or
lceusses, ' ater lots, water fails, w5ter privileges or concessions, wâd
powers and tigisis and interests tiserejin, snd to bulld upon, deveîop, *7n-
gaie,' coltivate, farm, setie and otiser'aise improve and utilise tise samne,
and ta lease, sell or otiserwise deal wuth or dispose of tise saine, and gen-
erally ta) carry on thse business of a land and land improvemn sd irnig-

ibi 'ospay;(c) To aid andi allisi by way of bousavnce of
moue, or etherwise, "titis or witisout aecuriiy, setiers and, intendlng

É,g.e W6 AS#.0 wm mAsa. e wA5PiK~

v o ý.nw. WAL'TI .0W. NIUX9f LASN. esyt. osE.C.

Goeral Solîcitors for:
THE CANADIAN BANK 0F COMMERCE

THEI NATIONAL TIt1P COMPANY &=c., xrc

EK*IBURY, WATKINS 6f !$COTT
ENBURY. SCOTT. GRAHAM lk B LAIN
Barristers, Solicitors, Notars

J. F. L. Embury W.B1. Watkins W. B. Scoît W. M. Orsham
W. M. Blain

Cable Addree " Wamis.." RIRCINA, GANADA. Code, wsltern Unies.

tDonald Guthrle White
IB ARRISTER, NOTARY, ETc.,

J__EDICINE «AT. Alberta. Canada

W. P. DUNN. j. K9, CALDWELL.

VALDWELL. Q DVNN
Barrtstars, Solicktor,4 Notsrte

Officesa 1, 2, 3, Dominion 13k. SIds., M~OM Jawv SOL

F.awcrr' O. TàAyLoR J. Roy CoLwiLt..

TA'YLOR & COILWILL
Borrfstefa, roaii t.

Portage La Prairie, Manitoba
sultone fer Tise ortoWS Mt Afflumm. 0e.,

lina MdrmbII< "M* et Gaai, IsO 8.0. Piermeat Lean ce,

settiers upon any la-ds belaging ta or sold by thie Complany, sud caee-
ally ta promiote tise seulement of said lunds; (d) To establisis stores for
tise sale of grcreprovisions and general merclsandise ta sesîlers aud
intendirg settlers and oi ers upon lands beloagior to or sald by the com.
pany, or in tise nelghbourisood of atucla lands, aud generally ta carry on
tise business of general storekeepers and mercisants; (e) To aunk wellm
and sisafts, and ta make, bud, canstruct, erect, lay doyn and mainisin
reserv.irs, waîerworks, çisierns, dams, culverts. main and other pipes sud
appliances, and to execute sud do ail, mter works sud tisg necessary or
convenicnt for obtalnlng, storlng, selling, delivening, measunlng and dis.
tributing vater for tise purposes of Irrigation sud for tise ereatlin, mainten-
ance or developisent of isydraulle electrical or other mehanical powerg
or of any other purpose of tise company; (f) To purcisase, Juste or acquira
lands sud intcrests iherein and water pawers sud vater privileges sud
ta dcvciep iberefrom any Power, electrlcal or other eeergy sud to use
the samne in connection with tiseir business and te transmit tise sane, sudt
sait, lease or dispose af Jeuds or interests tiserein, or power, and ta enter
loto warking arrangemtents witb aiber companlas, persans, firms or cor-
porations for tise use tisereaf, and ta estabiish, operate and modlais suy
ligistiar, iseatiAg or Pawer Plant, and ta selI sud dispose of ligis, hat sud
power: Provided always ibat tise rigisîs sud privileges isereby conferred
upon tise comPany ta generate, sel] sud dispose of clectrical energy for
ligis, iseat sud'power wisen exercised utide of the property ai tise Com.
pany shal hoe subjeci ta AUl provincial and municipal laws and regulatians
lu ibai beisalf: <g) To carry an business as a manufacturer ai and dealer
lu logs, luniber, timuser, Wood, mataI, ail articles it tise manufacture of
vhIsie wOod or metal enter,, sud aIl klnds ci naturel producis and hy-
products tisereof and gouds, wares ansd mercissudise; (h) Tu canstruet,
maintain, alter, make, work and operate o tise praperty of tise Company,
sud for tise purposes of tise Company. or an Praperty coutralled, by tise
Company, reservoirs, dams,. flumes, race and otiser ways, water povers,
aqueducis, welus, ronds, pies,, isarves, buildings, sisops, stamplng, milEs,
and atiser works and macisinery, plant, and electrical and ouber applisucces
cf every description; (i) To purcisase or otherwise acquie, isold, pledge,
sel or atherwise dispose ai shsres or stock, bonds, debentures or other
securities in any otiser corporation, aotwltbstaLnding tise provisions ai
section 44 ai tise salit Act; (j) To carry on any atiser business, visetiser
manufacturlar or otiservise. visicis may sCent ta tise campany capable aif
bali conveniently carritd on ia connectian viii, tise business or abjects
ai the Company and necassary ta enaisie tise Company ta profltably carry
an its undertaklngs; (k) Ta pereisase or oibarwise acquire sud undertake
and assume ail or any part ai tise assets, 'business, propariy, -prîvllege,
contracts, rigisis, obltigations, and liabilities ai Roy ,person, fret or com.
pany carrying on suy business wich ths Company Isa autisarlzed ta carr
an, or any business simular ibereto, ,o sse fpoei uib o
tise PurPoses af tsi, copu' uiess, und ta Issue la Paymient or pari
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The Prudential Investment Co., Ltd. The P

THOS. T. LANGLOIS, Eeg. * Vancouver, B.C., Preejident B.C. Permanent Loan Ca.; Progident
Pacific Caeur pire Insistance Co.; President National Finance Ca., Lt.-

SON. G. I. V. BULYEA, Edmonton, Alta.. Lieutenat Governor of Alberta.
LEWIS HALL D.D.S. Ex-Mayor of Victoria, B.C.
GEO. A. MoGUÏRE. D,.S.. M. -. A., Vancouver, B..C.
HION. A. E. FORGET. Banff, Aita., Late Lîeutenant.Govemrna af Saskatceowan.
ALD. JAS. RAMSAY. Vanconver, B.C., ?reeident Ransay's Ltd., Montreal, Que.; Preejitent

Domilnion Biscuit Co, Ltd.. Vancouver. B.C,
GRO. J. TELFB1t.Vsncauver, B.C.. Manager National Finance Co., Lt.; Second Vice-President

B.C Permanent Loan Co.
M. DeeBRISAY. Vancouver. R.C.. Marchant.

LS. A. UcNAIR. Vncoaver. .C. Viet-President Hastini Shingi. mig. Co..W. LESSON. Vancouver. l3.C. Preoident Leeion, Dicke. Gros*& Ce.. Ltd..WboicaatMerch»ats.
R.nH DuKE EsqVancouver. B4.. Mlanger B.C. Permanent LounCa.; Second Vce.Pceaident

pucific douet Frit. Insursoce Co.
WM. FLAVRLLE. Lindsay, Ont, Président, The Victoria Leun & Savinge Co.. Lindsay, Ont;

Prssident. The Dundas & Plavelle', Lt.. Lindsay, Ont.
050. WA Rn, Vancouver, B.C.. Vlce.President Prudential Ituildersa, Ltd.
JOHN FIRSTBROOIC. Toronto, Ont.. Presidient Firstbraolc Bras., Bas Manufacturerai Directar,

The metroplîtan Bank.
R. M. PALMERi, KCamloops, B.C., Manager British Columbia Fruit Land, Lt.

de"p b soomrdty ccd ha DirmnUmruts.

rudential Investment Coe, Ltd.
Head Office - VANCOUVEiq. B C.
Authornd Cfapi..................$,10000.
Suhecribtd Capital. ................. 100111080,

Aseue of ovrer a Millons Dollas.
Pald.ap capital .................... 80670,00000
Roe .........r.......ve0#1.0

Owing ta the tact that the ordiuary stock of
the compsny bas ahl been subscribed, the. $&,ooo,.
000 Of 7 Per cent- cumulative hirst prcfoence Stock
is n0w being placet! at par $ioo. The ordinar>
stock uow changes bande at $z6o pet shaere.

The 7 pur cent preference. stock will ylid an
Income ço per cent. greater than equall>' secoure
stocks or otiier fiuancial. securities usual>' lsted
on the. cichauges, sud is avallable on very favor-
able terme. Pull partîculars ma>' bc obtained b>'
addressing DepI. z, National Finance Ca., Lt.
Vancouver, B.C.; or a: Toronto, Ont.; Ottatva,
Ont.; Halifax, N.S.; St John, N.B., Wiuuipeg.
Man., Regina, Sait.; or Calgary', Altu.

TUE GREAT - WEST PERMANENT
LOAN COMPANY

Hemd Office a WINNIPEG, Ma.n.
Branches- Vancouver. Victoria, Calgary, Edmonton, Rachat,

port William
Pald-up Capital ... «............ zb
Aesi ...................................... 400eos
lessive ...................................... 39C000

MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY4 /allowed aot depositu Eol allowed an debenturce ci$100 or4% Oft a ndt UpWari /over. letan for terme et tromn
8 te lait yeara

CAPITAL $TOC]& 7-S INVZSTMEXINT
Tht Coupaay. having dleposed ot ie Capital Stock tome yescxs

&go, bas, therefore, crie for »uJe, but the stock may lie purehased
through the Toronto. Winnipeg snd Vancouver Stock Erchaitet, ut
prie.s ranglng fron ss tet $i3o pet ehart.

The lits savon hali-ysurly dividende have boen ut tht rate of
8Sper mntuf pétr amn se that, at the cnssent pri[ces, the flv.tt
vii est 7 pur eti.

Tht Company wM iiih pleused te onatr prospection perchanet-
viti its Pînancia Statomact or other informatio beerlng *u the'
Company. and, IU se deslred. the. Comapny vini purchase the. Stock
fer the lnvestor througs tht Stock Exchage, or prlvately, si the
enrent prites.

Sînce Uns Ineeption the Coinpany bas enjoyed mainterrupted pros.
pernt>, and hat taken a very acti"e pant la tiie develepunent Of thtý
West Wiuh the rapld lp',wth af Western Canada, the demsad f il
mono>' le no treat that the present proifitable rates ot [nttrait vii
bc maintaineit for years ta tome; and vritle snob a deeltable Ield
for, loaung aperatlons, coanhined vith a progreseivn masuaement,
thte price of the Comuy' Stock should cntinust to advaaeeo and
with the Prevaillmg hlgh dividende, the Stock ai this COMPas'Y 5,III
udubtedl>' be In atoat demand by thost wiio desire a sait and

profitable Investmeng,
BOARD OF DIRROTOUSi W. T. Alexander, Eeq. Mana11a9

Ilireetor The Canada National Pire Insurance Companry, President
aud Manager; E. &. Pophaun, Esq., M.D., DIrectorsStandard Truste
Company, Vîce-President; Niehalas Buvîf, Eeq., Preeldent BatIrl
Grain Company', Directir Bank ot Toronto, Directox Standard
Trusts Company. Second Vice-Preident; SIr Gilbert Parker. M.P.,
London, Englait; E. D. Martis, Esq., Wholesale Drugglit r
Preident Winnipeg Board of Trade, Directar The Canada National
ire Insurancet Compan.y; James Stuart, Esq., Preident Jamtes-

Sftart EMectrie Company; E. L. Taylor, Eco., Barrisiter.at-Law,
Second Vice-Preident Menarch Lie Assurance Company', Dlrect>r
Tht Caneda National Pire Insurance Campasny; F. H. Alexander,
Mteor The Canada Nation&] Pire Inounance Compasny, Secretar>.
Par turther Information, irrite tht HEAD OFFICE, 43# MAIN

STREET, WINNIPEG, er, I more convenlient, eait at, or write,
an>' ai ar Branets Offices.

The Saskatchewan Nortdage Corporation
HEAD OFFICE:t REGINA. SASK.

.Authorlzed Capitail. - - 862.000,000
PRESIDENT VICE.PRESIDENT

J. P. BOLE. M. P.P., Regs ROBERT SINTON, Regluà
President Regina Trading C0. Director Sskatchiewan lu*. o

We arc in a position te bandit the idie fonde et non-res;ejt investors undt give
th.u as secutity somea f tie cbaicest Loa» to e bahd in Sashatchevan,

Bj.xguu SeLîcrroite
Tht Rayai Bankc ef Canada >Messos. Ailan. Gordon, Bryant & Gardien

C. V. SMIITH, Manager soit Secretar>'.

I Weàxtet-Agency for a Firet Cau Fire Inaîtranoe Co. by
reeponsible firrnt who can gurante. 90od butiness.

F ED0ERPAL 1IMVEIS8T M ENMT L r
312 Ponder Sta W. V*111osu1VOr, 8.11.

MEMBERS PACIPIC COAST STOCK EXCHANGE

When lu London Gall on Thew Monotary Timtes,
Grand Trunk Building, Cockspur Street.

*11 i

SASELATOON SASKATOON
Tics Largeet Cîty In t6, World The Cîty of Railwas, Whalee

for is Ace. a______ nd psy rails.

SASSATOON js thoe graphical centre Of the grates middtie w.st, and i.
surreunded nalls a$for 43,000 mile! by the finest Tgicultural lund in
Western Canda. embraclng i5o thiirrng tourne and villages. and in

destineit ta becomo thé greatees distuibuticg cenrtre west of Wînai~, fibau mine operating 1Unes of railways and it bas chic' trnpraionla jtat
andt 0u th. cocipletion of the daimming bauit of tce Saskatchewan River it
or,,, have the cheapans poirer in Western Cacciada; thete advan:uges wilI
tuur. a large city.

Brvooe Paiei
REtVOQRT PARK ie eltateit just outuîde the turc mile circle in theBdirection in whieh thé «reatent development has taken plaue. and je

selling lots ut On. ifundreit dollars 41-4# ee o 0b easy serne
of Ton dollars I$.o) cauh anit Five dollars (83) per mon th

Correspondence solicittd.

Saskaffoon Developmenat Company, Me.
si#0«0 osd * met. Coignyp 8 W Malle Stnst, Wimie.

MOOSIE JA W
Tbe Pn*ctical - Permanent - Progressive.-

Prosperous Young City.
There is a first class opening for investors here and
we, will undertake ta inveut money either ini City
Property direct or in First Mortgages.
We 'cheerfully give prompt and full information to
any enquiries pertaining ta MOOSE JAW and
District.

RaFEREtNcEs: DoMINIoN BANx. DuN's.

Crown Rexvalty & Brokerage
Room 4Momoe.1w Chambers . MOOSE JAW

WH13N YOU INIVEST -YOUR MONEY

yoronfunda.
mnortgagea on PR(
THSSE TIMES THS
y ou can get yoî
fve y cars aeyou

hother with collect

ebenturea bearlng 5 pet
benefits cf firet mortgage
on a larger mnargin of
bore to obtain in loaning
epositing with a truutee
iva REAL SATE WOTHi
JNT OF VOUR lpjVESTMENT;
,ont>' back lu a yesr or
trge, andt yau bave no

y TOI

LOAN COMP,
- CANADAJTHE EMPIREWINNIPEG,

'EDMONTON, ALBEi
effers sale inv
Reports lurii
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IINVESTMENT AND LOAN __________

WRITE FOR PARTICULARS
Write us for fullest information about an issue of
stock in a company that last year paid 3 % and 

F
ISLAND INVESTMIENT COMPANY, Ltd.

HEAD OFFICE- De C. ]REID, President and Manalgar BRANCH AT

Victoria, B. C. 'Vancouver. Ba. 
Refereances Marchante Bault ot Canebda

The. Middle West Investit Cotmpany, Ltd.
M.a.y to Lem. oau improvaed Mid Vaca City Proporise

1. VUMRIISKN, uat.

The. People's B...Jy Cowmpany, Limlt.d
?utdiaauaa Md Salls Raed Etsktt i. VBRH0EIVEN4 bige.

tu9 CARRY STREET, WINMIPEC.

]Edmonton Investments
0 W cala place funds O

% Wo net investors O0

No Speculation. Absolutely Guaranteed
ln firut rmortgagiS On both city and feai property,

McNamara & Go.
PrIvate Bankers

44 Jasper Av. W.
]Edmonton, Alta.

'yment for any property, uigiits or lorivilelles acquired by tic Company.
for amy guarantres of the company's bonds, or for service, rendered,

ares% of thi compamy s capital stock, wheticr subacrlbed for or mot, as fully
Id and non-assessablc, or the colapany'a banda; <t) Prom tii.. to tdue
apply for, purchase or acquire by amalgriment, trinsfer or otierwise,

d ta exercise, carry out and etiloy any statute, ordinance, ordir, licenue,
.wrr, autiiority, franchise, concession. rigiit or privilege wich any gaver.-
,,n or aitbhorites, supreme, municipal or local, or any corporation or
bier public body, may be empowered ta enact, make or grant, and t.
Y for, aid lu and con tributi fawards carylug the saute int> effect,
,d to appropricte any of tie compa! stock, bonda aid &Blets to de-

'y tic necess&ry colts, chargea aid exene fiereit; (<) To taise
a aslst inlaisn oe for aid ta aid by way of bais promise, en-
rugnueit, guarantec or otliiwli, any corporation li ticu,"apIta,,t
vilch tic compan? hlds shanes, or witi whlch if mnay have busins
latis, sud to aec as emPloyee, agent or manager of amy sncb cor.
ration aid ta garaiteei thie performance of coitracts lsy =y unc Cor-
rati Or bY any persan or persais witi wiiom tic company Ay bava
Liness relations; (n) To citer into partnersiip or inta amy arrangement
r hinlg profits, union of interiat, eu,-operatiom, Joint adventure,
ciprocal concession or otierwlse, wlih any persan or Company now or
reafter carryig on or iigiged ln &n buiness or transaction which
je Company is authiiled to carry on or engrage la, aid ta promtoti or
sis or join ln the promotion cf Rny sucb COMPany; (o) To procuire tih.

E-

oGUARANTEED60 FIRST
Why
th rie
a six

lllo-tî your mont y to tarn only
per cent. iii a bank when
per cent. in'e'stment is assured ?

Wle guarrantre lioth przicipal and intercst
andi( pay ycarly or haif yrarly. Collec-
t ions attended to itihout charge.

For further particulars wr:tî

National Finance
Companye Limited
14EAD) OFFICE - VANCOUVEr P. I3.C.

TORONO OFFCE ý WERLLINGTON ST. E.

G uara ntecd In vestmzen Is a Specialty

The Commercial Loan and Trust Co.
HEAD OfFICE - WINUIPEI

IBOS. D. ROIN SON, C. W. N. KENNEDY,
Prtaldent Vlce-Prosident.

Western Mortgage Iavcstm.nta undertaken
for Cliente. Correpondence Solicited.

W. M1. SPROUILE a Miamagmr.

compaisy ta bc reglatered and recognited ln iay farelgis country# &nid te
designats persant thm.rels, accordlng ta the. laws of such foreigli 0cOuntryo
ta represesit this company sid ta accept services for and on behlE of
this compai? of any proceas or suit;ý (p) To amsalgansate witil ail other
company baving objects 5iouilar ta tiose of tht. couPiny; (q) To Isas,
sell, or othervise dispose of the property and asset, of fhe compiayr or
any part tiiereoi for suels Considcratlon as the Company MAY disent At, la-
cludlng %haret, debentures, or uecurities of ..uy comaiy; (r) To do ail
acta and exercise ail powers aid carry on AUl usines$ lncidentadin theti
due csrrylng out of the objecta for whlch thse company l lncorporatid and
necc-aary ta, enable, the Company ta profitably carry ou lif undcrtaklg;
(s> To do aIl or any of tic above things in Canada or elstwhtre, and as
principals, ageints or attorneys. The opiratlons of tie Compansy t b.
cirrlcd on tliroughout tie Dominion of Canada and elsiwheris by tie nmre
of "Commercil Engineering Corporation, Llmited,- wth a capital stock of
one iiundred thousand dollars, dividcd loto r,eoo shcre, of one brudrid
dollars Bach, and the chief place of buainess of the Saml cOmpany te
be at the cÎty of Toronto, lu the Province of Ontario.

Dated at tic office of tic Sicrittary of State of Canada. t1ls iti dey
of May, o.

THIOMAS MULVEY.
45" Undcr-Seeretary of States

Dited at Toronto tii 3th day of May, igit.

BLAKE, LASH, ANGLIN & CASSELS
Solclfors for

COMMERCIAL ENGINEERING CORPORATION, LI)MITED.

The Market Value of the Long Tcrm Bonds
held by the Savings Banks of New York State'

Decreased $7,44 6,834.00 Iast year.
Our First Mortgages for short ternis ire alw-ay,
worth par, and give the Investor the. OpPortuflitY
to Reinvest lit Higher Rates froin tient ta tie.

ASSOCIATEI) MORTGAGE INVESTORS
(Lmnciers on l'arina since 1S7 CALGARY, ALBERTA,

inurist A. 1. MASSEY & COMPAN~Y
SALES R]SPRESENTÀTIVES.

13-10 Welington et. East 4 TORONTO

1
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jjCHARTIERED ACCO0UNTANTSý

The oldest established firni of Chartered Accountante and
Cabi. Addresa '*MAWIKMIT " for ail Officee A uditors in British Columbia.

A.B.C. Code 8th Edition W. Ta Stein & Co.
MARWICK, MITCHELL & CO. Chertered'Accountants. Edinburgh 1669

CHARTERED ACCOUNTANTS Canada 1909
OF SCOTLAND Notéry Publie - British Columbia 1901

Power of Attorney le be mxade in favour of
1211 McArthur BIdg., Wlnnlpeg WILLIAM Y. STEIN, C.A. (EdIn.) F.C.A.

Montreai London otâqgow New York
Washington~~~ ~ ~ ~ Ihcg hlaep t.Pu 1 Pender Street VANCOUIVER, B1C., Canadi

MinneapoisB Pittaburg Milwaukee, Spokane
St. josepli Kansas City New Orleans Winnipeg__________ _____________________

____ ___ ___ ___ ___ ___ ____ ___ ___ ___ ___ ___Rosvrur MILLER, C.A.. F.CA. (C&N.), C.A. (SCOT.)
CaLbl, "Acuracy," Montrent. retepboue Main ibi.

R.O»ERT MILLER~ tU CO.
Chartered Accousntantz.

Wnlîmsonlffigînsla C.,mmercial sud Municipal Audits and investigations.

CHAREREDACCUNTATSLiquidations and lusoivencles.

TRUSTEES and LIQUIDATORS, OCBNBUL16 - - MTEA
86 Adelaide St. East, Toronto. A R .W L H

CORRIESPONDENTS Ka *W L .
CREAN MUA & o. P0.Box 1152 CIIARTEREI) ACCOUNTANT,

CREHA14tAENT MOA &NEETOTO' CO. Co-- AU»Ml lVTGTFtCmw GWMUÂL SYsium
VancoverB.C.43 KING STREET. W., TORONTO.

HELUWELL, MOORE & MACLACHLAN
(Formeriy Ciarkaon, Cross & Hefliwell>

CHARTERZD ________ r.C
AccouN4TAt4T$ acucBC

Câble Addrest. Crehmo, Vancouver.

C&.EIA<I, MOUAT tU CO.
Chartered Accouatauts and AudItors

P.O. Box 118t, VANCOUVER, 8.0.
PowrS of AtIqWlUy te b. IssUai t, Wl. J. OflENAN, F.O.A.

TRUSTEES19 mimd LIQUIDATORS.
Correspondent$: WflIm$on, Higim, A o@SUpfl7

86 Atelaide Street East. Toronlto.

ESTABLISRIED IWJ

W. A. KEISERSON AMI COMPANY, Cbatmd 180u010891
W. A- HUUMDIUMON. t fai. &».) &. V. ROBERTS

dfflui N&ITOf BL@OE-Oomer main and Partage Akt.
WDSNiPUG KAIMOBA Btmneh Offmi. 101 Dkrk$ Si.ek, REqisa. âà§k.

J01UN SCOTT
GliarteredAeeountant & Auditer, Nauttoba A; S.otland

83 Alas Building, ICDermot Ave., WIfNlPI!G
Drm.h Office. CAIGaRY. ALTA.

ESTABU8HKD» ne&Cleàr]Kson. Cross 4U ie~nz les
ueM.zbmt ai h Dominion MrAdo dIW Aeoufsant.

1Troto.

I O RLE & fDWi
I The aidait esteblisbcd accountant firm in Sa%*atcbevau'

Aoeeuntantz Aliditors Asaignoeil 161iators Trustes
. t1bvub80' BSGWc I h..«& siset#oewan
ÉZ. q- JJ ff.4d.A.-, rPi-V <.AdICh.-.d AoeounÉ2ss.1

CLUDUDI & GROSSI RStaitosJQiào
Onai AkChambers, 33 Scntt Street, Taouvo

E. li. C. Clarkson, F.C.A.W .CosFCA

Edwards, Morgan & Co.
CHARTHRHD MCCOUNTANTS

18-20 Kina St West,
8 Burns Block,

Toronto, Ontari
Calgary, AliL

George Edwards, F.C.A. Arthur 11. Edwards.
W. Pomeroy Morgan. 'Donald A. ýMcCannel.
Cordon D. Campbell. - W. H. Thompson.

WINNIPEG and SASKATOO-Edwards & Ronait

Edwards I& Ronald
CIwrtered Accouatants

AUDITORS TRUSTEES UQUIDATPRI

20 Canada Life Building, WINNIPEG
Atto SASKATOON. SASKATCHEWAN.
GeorgeARY-EDWAR». SOidn & o.al

TORON0 aOnd WAGR-DAD. ORGNy &RO.aI

D. A. PENDER, C.A.

O.aA. Pil
Chartered ACCountai

Rooma 36 & 47 Merchiat

W. J. WILSON
Assi'gnees rand Acce

THE ADVEIRTISE
flke to know that you "«ý

You wil confer a favori

D. COOPER,

£R & 00.y
Auditors & Liquida
ask BIdg. - Wlannpeg, P

~f~ Suite 9 [pjo

Au" asbeim Uauos TutAcmu

VERNON PICKUP & CO.
Chartured Acountants, England

Tslophos 3633 107 Miity Blocki WINNIPEe. dis.

2246 THE MONETARY 'TIMES Volume 46.



lune i. rili. T4 f I1T n,-~'A AN A iF 2247

IMIS;CELLANEOUS ADVERTISEMENTS

L. C 0 FrIr itI uc0
Grain bierchante
EStASLnEE Board of Trade Building

STitoxau FtvwN, '~Toronto, Ontario.

TORONTO PAPEIR MVFG. CO. LT».
MILLi AT <' 'UWALL ONT

W. MauutActQuv. PA!- 1 î4 H tb and modjum smda.,
BUOlMu *ta=. eus aIu m. AuE nomU

VUITU au cwoaa,» WRITINGS, BOND$, LIDOIftS
m. P.& . c. BOOK. LITHO ENVELOPE AU! COVEiS
md. In Canada s t For Uat b>' ail Wbolamu

CHARTERED ACCOUNT1rANTS _

j eikins %E. Hmardy
ASSIOrEES, CHARTERED ACCOIJNTANTB

Estale id Fire inuenuce Assis
i Si Toronto Street - m m a Toronto

32 Caada, Lif. Building Xot L

I Charte Ired-Accountanîtj iatlve8t. an. OOSi JAW SSIL

S HUDEU T T. READE, 0.C.3. <*m,y.
Chart.a.d Aocc.n&n

Royal Bank Building WINNIPEG

The year book for 1910, issUed by.the Swedlsh ChaMber
of Commerce, in London, England, is an interesting volume.
The bock ha, been substantially enlarged ehis year and«mntains much valuable reading, relative to existing trade
conditions between Great Britain and Sweden.

I JOflPI B. WATSONLiuiartrd o)n a stCgagarys Alnt.
Liuiarti on n nvestditions, aa>r Atct.
Auditor to the City of Calgary. Refrence:- Bank of B.N.A. Cagay

James F. Stirling ".. (Sot,) Bwen Rani
STIRLING and RANKIN

ACCOUntanîs, Auditoire, Asuignees.
76BoUder. gxdbaag. SIdt. WINNIPE44 )ÎAN.

ACCOUNTÂNT..

GEO. Gd"ONTrHIER,'xel
AUDITS SYSTEM INVUSTIGATIONS

7 Plas d'Armea Hill MONTREAL

Mr. S. A. D. Bertrand, of St. Boniface, Man., has been
aPPOînted trade commissioner lit Rio de Jantîro. Lt is the
first trade office for Canada to be opened in Brazil.

The Banik of Montrei îs opening branches at Port
Haney, on the main Une cf the Canadian Pacific Railway,
thirty moiles from Vancouver, and Atbalmer, on the Colum-.
bia River in the Windermere district

THIE
WATEROUS
ROAD ROLLER
Is built esstntialiy to quit Canadian road-building
conditions. Withl ov(tr 100 Follers ini use ini every
part of the Domlinioni, ile Waterous Roller is daïly
mort firmly establishing îts riglit to the title-
"sThe Canadian Good Roads

Ploneer"
Built in titrise sises-lO, 12 sud 13 ton.
Caulies a double cylinder, double crank
engin. a quîck-sîeamlug locomotiv, type
boler of large capacity, bite two specâs for
fast and slow work, and ail gearing cut
trou» the solid steel. Supplied wîh ail
standard engin, and bolier fittiaga.

If there is no Waterous Roller in your viciniîy,
write for our twenty-page catalogue, NO, 301, or
better stili, v-isit the l3rantford Wor<s and see
the Ruller being huitl and tested-a practical
demoustration that is its best selling argument.
The Waterous EngineWorks Co. Ltd.

BIRANTFORD, CANADA

wi

i
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I MISCELLANEOUS
Il T

WE TEAGU BY MAIL!1
EIemetmry Book-k.epiag.

ATdv* Book-kee$ag129
Coumecial 14W

Commecia Ahmd
High« Accouatinq a

CLartar.d Accoutuer
Write foir fuît p t Iuar d

DomiiJo Schoal of Accountaucy andi Finance
WINNIPEG - CANADA

PRESIDENýT - D. A. PENDER, C.A.
1I

Jiu E. T. 9A UL TAI1K

41 National Twat ld qh.
20 King sera&# E., Toronto.

A TMUP TO THE WET INDIES
The. "P. a B," steamers satlImg trous Halifax evey twelitl,

"ay for Bermuda, the Bitish Weut Iodler and Demursra, are ail
fery superbor ornes. The trip occuples about thirtyelgbt days, sud
la a deLigbtful croits, frous the atazt to the miliii.

Tbromjh tlcksss tnous Tononto and, ai ppinti oa the, naIW&Y

NOI11@BD1 si SLAOKI,
Nalimu. 1BUUpfU

R. M. MI3LVILLEp

s UGAR S
TEEERT AZje THU CEUAPEST

A«E FO« AJ amE TUAT TGV ONT

EXTR»A GRANULATZD
Mid other grades of reflned.

Snpply your Cuhtomoers wlth only the best mugara obtaineble.

IT WJLL PAiL

MANUYACTURED NY

TUE CANADA SUGAIR IEFINING CO, Limahed
X@tal, Que.

M ILNS

LACKAWAul[NN'A COAL
MIGI4EST G RADE OF

ANTHRACITE
The. price is just the sanie as other grade.s

Why not btiy the best?

Phoe M. 5597-5598
Na~in Office. 79 Niai St~. Eut, T.o,.at.

ADVIE TISEMENTS

Port Arthur a~nd Fort Wl)
Warehouse Sites, Central Retail Si<tes, Wastt

For Informationi, location and prices, address

R. A. DUTTAN, Bo- 195, Port Arthur', Ont

Couiktie Grey and Bruce collections ma&e on commission, lai
I and o"d notices serve<L Ageermi ffaanci.lbusinetransacted.
Jeban em.pltnie, Iawyers aud whoîe»SIe nierchantsgîven las refere

___________________ H. M. MILLER, Hanciver.

THE MERCANTILE AGI

R. 4.OUN,& &
Established 1841

210 GI flhlhlh-(14 ln Oama)*
Rates and subscription quoted on apl

CAPITALISTSi

MANLJFACTURERSI WHOL

A Greater Comblnation
Advantages Await You

O11, (A, Crni
>e offered by any te
ion.

. h.. hall .ýf

Si
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't FACTOIRY ]LOCATIONSI

WINNIPE
The Supply, City of

WESTERN CANADA

Off ers Greater Comblned Advantages
to Manufacturera

and capitalists than any cityi aaa The re-
markab;le developetofti GREAT CENTRAL
MARKET is croating unprecedented deoeand for
home industries.

Winnipeg Wants These
Hanufactu rers

and offers CIKAF POWEft. cheap sites,
low taxation, varied raw materials, backed by the
best labor conditions and unexcelled railway facilities
for receiving and distribution of gonds.

The Manuifacturer Makes no ?tlstaXe
Ey Gsttîi Close to This Narlfet

SpeciaI openings for manulacturing farm and
agricultural implemnents, paper and straw-board mni ls,
men's clothing, ladies' ready-to-wear gonds, food-
stuifs, starch factory, boots and shoes, feit wear,
mnetal gonds, wire nail factory, hardware speciaities,
flax and jute works, beet sugar factory, elevator
machinery, electrical fixtures and appliances of al
kinds, automobiles and commercial m~otor carriages,
homo. and office furniture, leather goods, cereal food s,
dairy machinery, building materials, stoves, ranges,
furnaces and heating plants, and fifty other smaler
linos. Special reports are prepared and mailed
frce of charge on the manufacturing possîbilities
of any of these lines of industries by addressing,

CHAULES F. ROLAND, Commis sioner

The Winnipeg Development and,
lIndustrial' Bureau

Au OrganizatiOfl Whose Directors Represent Sixteen
Business Bodies of Winnipeg

82.5-6-7-8 Union Bank Building
Winnipeg, Alan.

I

4DPENINGYS for
MANUFACTURERS
WHOLESALERS

==J3

BUSINESS MEN, ETC.

MOOSE JAW
the iive-wire City of Saskatchewan-
possesses ail the requitiite factors ,for

the above, andi makes a SPECIFIC
O F FER of (i) strateic location,

(2) unrivalled shippirng facilities, (3)
desirable warehouFe sites, (4,) Iow taxa-
tion (5) every modern business facility
and (6) uniimaited demnand.

Populallon SeVmnteen Thousand
tlmomu . $ 15,000,000-00

1910 hlltloeg Formil; 3,000,000.00
1911 Nosiipal luprovomemts - 700,000.00

NOOSE'lt JAW

1

as a city, stands entirely upon its mnerits
and the achievements of its citizens,
and with ail other things equal

LO CATION
IS JEVERYTIIING

If you are contemaplating a western

location for a factory, a wholesale or

distributing house, a flax miii, or wes-
tern headquarters of whatever descrip-

tion, investigate the presetit opportufli-

tdes and future possibilities of this pros-

perous city. MOOSE JAW îs the

mirror which reflects the prosperîty of

the Prairie Provinces.
Correspondence Inviled.

K. A. JiIPKWOOD
Secretary, l14o.se Jawboard of Traite

Nose jaw, S&sKatchewan, Canada
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TRUST COMPANIES

TheToronto General Trusts
Corporation

ESTABLISHED 1882

Executor
Guardian-

President, HON.
Managing Director

TORONTO OTTAWA

F. OSLER, K.C.,
J. W. LANGMUIR.
WINNiPieG OSKATOON

THE ROYAL TRUST COMPANY
NBAD OFFICS, MIONTRSAL

CagUal1 FuiIy Pald . . M.0
leufr"' pond . I . L001O

BORD OPR fllRflrTft

Smdir. Rýcoyalo. .C.sG.,cPreidat

Banik of Montr«al Baldg.
Yong. and Que.,, Streg

AL S. ÀL. RicIWÎ',
MANAMIS

Sus H. MOwu&ou ALLA.
R.B, A.Nous
A BMJGA5TEW

C. M. HAVaI

H. V. 'NIEssIorru
DAVID MORmIGEc
SIR W . C. MÀcnosALs
HoN. R. MAcsicA
A. MAarNIaaIl
J'Auas Ross
SIR T. O. SHUCow<ahe, . C.V.O.
Sa a WIE. C. V.AI HORNE, ILC.M.

THE UNION TRUSTý
COMPANY,, LIMITED

Head OffIce and Safety Deposit Vaults
TEMPLE BUILDING - TOR01NTO

Branches Winnipeg, Mjaxi, 315 Portage Avenue
Londoni. Fng., 75 Lombard Street

Capital Ilaid up 81000 IReserve FtInd -08,0Asset,. Trust Fundsa and 13statea . 113,415,147
Board of Directorqa..,ries Mlagee, President. Hon. Elliott 0. Stev-enson. Vîce-Preaident. Samnuel fiarker. M.P. H., i H. Beck. T. WilesChitty, S. B. A. DuVernet, K.C - S. F. Lazier. KC. ; George S. MaY,J. H. mcCýonniell, M.»D.; .1. Mi. NlcWhinney ; Sir George W. Ross.

H. S, Strathy.
Chartered Executor. Administrator, etc.

Age nts for sale and managemnent of estatea,
4 per cent. Interat paid lin Savings Departmnent, subject to cheque.

Money Loned on Reid Patate. Correapondence Jnvited.
020. A. K<INGSTON, J. Mi. MIcWHINNBY,

Assistant Manager. <3encral Manager.

National T-rust co.
]LI mit.d.

J. W. FLAVELLE, W. T. WHITE.
President. General Manager.

Capitall and Resorve - $2,500>,000

Wllls naminlg the Company Executor may b.e left
for gafe keepliig in our Deposit VaUits free of charge.
Write for Bookiet containing forms of willa.

OFFICIES:

Toronto Montreal Winnipeg Edmonton Saskatoon
Regina

British AmrcnTrust C
A. C Flumwidi E . elr W. L Gewmai

Chairman. rsiet Vice- Pre,. and G«i

PAID-UP CAPITAL, $100,O00.00.
SURPLUS, $loooo.oo,

Finneli Agient., invutrmnt and Insurgino. Bru
EXOmUter. Ïnd TrustU... D60pos11t rsoei04ved.

Entates Manne.d.
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j TRUST COMPANIEtSj

CANADA WEST TRUST CO.
LIMITED

BOARD 0P DIRECTORS:
D. C. REID, PRESIDENT AND MANAGER.

COL. I. E,&RDLY-WILMàOT, London, Eng. DR. LEwis HIALL, (ex-Mayor), Victoria, B.C.
W. K. HOUSTON, Victoria, B.C. J.W. G1V E N S, Vancouver, 13.C.
HOWARD FARRANT, Vancouver, B.C. A. E. FOR iP Si Victoria, B.C.

FINANCIAL AGENTS INVESTMENT BROUIRS EX!CUTORS TRUSTEES
Money Invested for Clients in First Mortgages on Revenue-producing Property at Good Rate of lnterest

Head Office s
VICTOKIA, B.C.

Branch Office s
VANCOUVEJK, B.C.

ilMISCEILLANEOUS ADVERTISEMENTSI

ACCOUNTBOOKS
WB MAHUFA=mtU *VUEt DESCRIPTION Po*

BANKS, COMPANIES. MERCHANTS
MANUFACTURERSý ETC

LOOSE LEAF LEDGERS, BINDERS
SHEETS and SPECIALTIES

AILS0 COupLRIR eSOCIC

STATION ERY aud PAPER, &Il kinds

PRINTERS' and BOOKBINDERS' SUPPLIES

BROWN BROS., LIMITED
51.53 WELLINGTON ST. WEST TORONTO

Id I,1,1 liifi

THE POPULAR . TOURIST ;ROUTE
-TO-

MXus1<oka Lakes French River
Lake of }Bays Georgian Bay
Temnagamni Lake Couchiching
Algonquin Park Kawartha Lakes, etc.
Maganetawan River

Literature, tickets and fui informastionl front any Grand
Trunk Agent or address A. E. DUFF.' District Pa5senger
Agent, Toronto. Ontario.

STEAMBOAT MININO CAMP.

The assays of ore just brought to Vancouver from
Steamboat are go<>d. For eighteen inches across the vein
on one property the returus were $6o odd, and for five more
feet, $2.8o. oue sample went as high as $537. but this was
likely a strea-k. It now reinains to show that the ore body
is there, and if so, the camp will bc, secure. The formation
of the country is peculiar and water has gone through il,
thus pYeciPitating values, and for that reason it is flot fair
to, quote the high assays, tlnless they corne frequently.
ore from near the boundarY line is of a white porphyry,
very simîlar to what was found in the Thunder Mountain
district of Idaho. Several years ago the Standard mine
,developed this formation. The values were only about $12
then, but since that time the Standard bas develoiped into
a fine property. The prospects are good, although one has
to, exercise caution until it is seen what is really forthcoming.

0 -m-

Negotiations are Proceeding for the amalgamation of
the Vancouver Mininig Exchange ,and the Pacific Stock
Exzchange.

GO TO EUROPE
-VIA-

TH1E ALLAN LUNE
-ANIP THES-

Beautiful and ilistorical
St. Lawrence River

N4EW FAST ROYAL MAIL STEAMERS

Montreal to Liverpool
Fast Mail and Passeniger Serv ice Sail every Friday
Victoria n and Virginlan, T'ri ple Scrcws <Turbine) 12,000tons
Corsican (New), Twlu Screws . . 11,000 tons
Tunlalan .. . . . . 10,576 tons

Saloon, $77 50 and $87,0 Se«ond S&IOcn, 47.50 to $5250

Montreal to Glasgow
Tbe Splendid Twîn Screw Steamers

Hiesperian aud Grampian (New) . . 10,000 tons
*Scviian10,491 tous

loniau . . . . . 9,000 tous
Saloon, $67.50 upwards Second Saloon, $47560

*One Clasa Cabin, $4,5.00 up
. Sait every Saturday

Montreal to Havre and London
On. Cisas Cabin, Moderate Rates

Salînga every Saturday during the Sumnier Scason
May 6th to Nov. l8th

F~OR ACCOMMODATION RATES

H. A.AIL rI MONTrREAL. QUU,-6or

DIRECT TAX FOR FIRE COMMISSION.

City Treasurer Robb, of Montreal, has recommended
a change ini the methocl of paying9 the salaries of the mem-
bers of the Fire Commission. At presenit two-thirds of the
cost is borne by the insurance companies, but a recent judg-
ment went against the city on the ground that ail the
companies had flot contrîbuted their share. Mr. Robb
showed it was the source of endless trouble to get ail the
companies to assume their share of the expenditure, and
that always one or two were lagging hehind. He suggested
that the city secure a charter amendiment. bv wh-Ch ît would
be legal to Ievy a direct tax on the companies.

The cost of the Fire Commission is $7,400o a year, Out
of which each commissioner is paîd $2.500, besides sun.
clries, and another thousand dollars for stenographers.
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I lTRUST COMPANIES

The Standard Truste Co. The Wntoni TrUnt Go. ftbs#Pf cai

HlesriOffices t-K"waydeo DuUlg otg v. a t W n l .g LNJ AU

J. T. Gordon, President (Pres. Cordon, Ironside & Faruq Co., Ltd.) leilM 5V115U9 -o, R. P. Rom
Wm. Whyte (Vice.President C.P.R.), Vice.l'reaient. is-.P.reai

Autborlzed CapItt i,0D..OO0 Subacrlb.d and Palid top, $s0,000.00
Roserve Fond . 14o.OU.oo Total Aaa.ta over - 5,000.00. Acta as Truste, Admiiiegrtor. Executor, AàWaigee. Guardian, &c

Batatesr administered and managed and ai :buslness of a trust ReccVe money for iuivestmont la mortgg udrgaatee of
nature transacte. and lieraitor otberwise. on sucb norme as= bn ma h rangd7Trust funds Invested, WiII forma supplied frac. Asic for ourUdraeste mamotadalifRlBta.
pamphlet, 'What la s Trust Company? ' "otkstemngmntsdsl fRa sae

Consultationa and correspondance învited. Correspondance invitei,
WM HA&ivET, Hamuagi Dirotoer

The' Saskatchewan,
Investment and Trust Co.

lnvuumSmEnT . . . . LOAMVa ceairol qNsoa e art, 1arla tands la Alberta A"d Saïkatewa
w»a.. forsuimo go"d terme

Estau Usagaj AàmWoattw TrUtool as.
AllCH OIFFICES

Sasbatcbawan Loadon, Egad
Uanissa, Outiook, Kludeislsy. Ise Caase et EC

Cabie Addiress: Gabovesto. &&r.C Code.
8111AD OFFIOBi SASKATOO, *sait.

BOARD OF DIRUOTORS:
Presldent, UIns. grdvard Coke; Viee.Prosldent Mdmi Maaag

Dlreeter, N. Garder sages, Esq.; D. G. 8:ephensoa. Esg.; 1.4iot CtaawIllau, Hon. Charles ijttleton, C Kelil> Morris, Esq.; A. J.
Adam014 Roi., Preldant Wesera Trust, Winnipeg; 1. 0. TurnE,
Eeg., MP., Ex-Comlsloer Dominion Lanlds, Ottawa; .ILC
Bordea, Elq., Halif ax; A. Scbeiler, Esc., Lamigau, 8aslc. bEseuilv
Cosmlltse.-Tbg Henorable Edvaud Coke, D. G. Stepbsseum* ..
M. 0. loge. 38e. C Keftb Marrs, Eau seraelary. &IL E. V ei

Peoples Trust Company
LImItod

Head Office, New Westminster, B.C.
FRANK C. COOK, GxNERAL MANAGER.

AUTHORIZED CAPITAL - $0,0

FINANCIAL AGENTS TRUSTEES
VALUATORS INVESTMENTS

Estates Managed Deposits Received
BRANCH OPFICES:

VanCouvo Kamloops
Southi Vancouver Eburne

CorreSpondence Invited.

Aithorized Capital .

Paidup Capital and Ronerve

Laduer
Sappertoin

$110*0000
400.000

T. J. TRAPP, Prealdent. T. S. ANNANDALE, Vice.President.
J. J. JONES, Managing Director.

llon. R. MeBRIDE. A. J. HOLMES, G... . ALERS-HANKEY.

HIead Office

EXECUTOR, ADMINISTRATOR,
TRUSTEE or ASSIGNEE.

, A. W., Chambers, accountant of the
imerce, Lethbridge, Alta., lias been
:Grnnum, suc.ceeding Mr. Thos. An,

-ansferred to Penticton, B.C,

COLUMIAÀ 'TRUST ýCD. LT
E. H. IfEIAPO - Prssldent and Gemm Mat

Authorized Capital - '00,0 oc
Paid Up---------------6,300 oc
Surplus--------------170,253 Oc

lnwestmnents ln Real Eetate, Mortgagse, Indi
Steaks, Bond& and Debontiars, TImbir Landi

HIftai. -8541 Hastinga St W.., Vansouver a

T I

Canadian Guaranty Trust Comp
Formerly ( The Brandon Trust Camp3any, Limited")

Authorlzed Capital. $1,000.000l - Subactibed Capital, $46(
Head O tice: Brandon, Man. Branci Office; Regina.

DIRECT ORS
A. C. Fraaer, Prea. H, L. Adolph W. M. Martin
Major A. L. Young, E. O. CluappeIl Jlao. E. Smith

Vzce.pres. J. S. Maxwell F. N. Darke
Han. Geo. W. Brown J. A. Mc Donald J. P. Middlemiu
William Ferguson 53. S. Munro Alex. A. Camner,

JOHN R. LITTLE, Mlanaglng Dir
Guarantead lnvestments.made exclusively ln first mortagea

impraved farms.

NOW
is the time to make your will. Let ul
explain to you the many advantagea
of appointing this Company executoi

THE

,Limfited

West, Tor
jJAMES J.

COBAI

The following a:
pounds, for the week
246,340; Nipissing,
107,120; City of Col
Hudson Bay, 64,370 ;
6o,ooo; Beaver, 58,85
346,29o pounds or 67,
îst are now 20,237,6(C

In 1904 the camp
in 1905, 2,144 tons, v2
valued at $3,900,0O0;
tons; in 1909, 29,751

N ENTS.

S of Cobalt
i :-McKinley
riep meÉ1U

siiipmnents si
io,i iS tons.
tons, valued
ý,iq6; in igoE
)40 tons; in
,34,041 tons.

transa,

The Westmninste r Trust and
Safe Deposit Co., Ltd.

.New Westminster, B.C.
ACTS AS
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IFINANCIAIL AND REALÀ ESTATEI

FOR PROFITABLE INVESTMENTS
Ey-"DMONTON

Offers Greater Opportntles than any city in
Western Canada.

We offer investors the benefit aio our nineteen years'
experience in this city and surroundlog district.

Specialty: Real Estate and Mortgage lnv.sten.uts

Alberta Investments, Limi*ted
118 McDougall Ave., EDMONTON, ALTA.

Bàio<sts-Moisofls Bank. SoLJclTas-ariepy & Landry.

STRATON Real Estate
______________ FARM LA.NDS

McKay BIdg., 2ad Ave., Saskatoon, Sask.

BOUNTIES PAID IN OTHER COUNTRIES.

Brazil lias Granted Concessions to a Steel Company-
(Jovernment Wiil Purchaso Steel Rails.

In connectionr wîth the expiration on July îst Ot the goveru-
ment bounty on wire rcds produced in Cýanadian mills, it is lu-
teresting to note that several South Amnerican countries have
lately madc- coacessions to encourage the home maniuftciure>
of iron and steel.

This policy promises to, add still more to the balance oIf
trade with these countries against the United States. Governi-
ment statistics for last year show that trade with the counitries
embraced in the Pan-American Union was as follows:

Imports ............................ $394,o00,000,
Exports .......... ................ 6,0,0

Balanice against the United States . .. $134,000 000
This adverse balance was principally due to the uneven

exchange cf products with Brazil. Commerce with that coun-
try last year made the following showing :

Imports ............................ $ 103,000),000
Exports ............................. 2 5,000,00

Balanca against the United States .... $78,000,000

eue te Brazil.
This balance is mostly due to Brazil's exports of rube(r

and coffee, on wiiiçh tic Unitedi States imposes no duty.
This country's total exports of steel products tc, t he Pan-
Arnerican republics last year amrounteti to buit $2 1,000,00

as compared witli $-35,oo,ooo exported ino the samne coutfies
by Europcan manufacturers.

In vicw of this preponderance of trade already enjoyed
by Brazil it is interesting to note that she proposes in en-
courage home manufacturers of steel with tlie idea of reduc-
ing imports. To this end she bas reîcently granteti morne re-
markable concessionis to a company organized in Rio de
Janeiro by local capitalists.

There are some rici deposits of iron in Brazil, and witli
the idea of providing a markiet for tliem, as well as secur-
ing other National benefits, the Brazilian Government lias
granted a twenty-fiveý-year concession, under tic terms of
which premniurns are to be paid by the Government on articles
manufactureti by the compalty, in addition to wliicli tarif s
are to be xrevised to benefit the new companty.

gExp@'ts of Mangans or.
The concession is granteti tc, two of the bcst-lcnown op-

erators of industrial establishments. One of the concession.'
naires is the largest exporter cf manganese ore from Brazil.
He is understooti to represelit a group of French financiers
~and it is proposed to organ'ze a stock company in France to
talce rare of tie obligations assumnet. Tie other party to
the co-rtract is as manufacturer cf street cars, railway e4uip-
ment, etc.

The Goverrument binds itself to pay lieavy bounities on
piz ir0ii, steel wire, and other products in return for the con-
stuction of a plant witli x50,000 tons annual capacity. On
steel rails, bridge iron, etc., thse bounty will be $8.12 per ton,

RAILROAD EÀRNUNCS.

Railroad earnings for week

C. P. R..........$,8Oo
G. T. R ........... 877,194
C, N. R,. ....... ..... 331,500
T. & N. O..........21,007
Hallifax Electrir .... 3,802

ended May I4th:
Increase

1910O. or decrease.
$1,704,oo0 + $1951000

84o,736 + 27,458
283,600 + 47.9S0
24,420 - 3.413

3,499 + 303

Railroad carnings for week ended May 2îst:-

C. P. R .......... 2oî,o
G. T. Rý .......... 874,443
C. N. R.. -.......... 303,7 0
T. & N. O..........28,111
HalifalX Electric .... .3,778

1910.
$1,812,000

85t,.044
286,60

26,961
3,497

Increase
o'r deCrease.
+ $229,000
+ 23*399
+ 17s100
+ ,5
+ 20

For April, i911, gross earnings of the Canadian Pacific
Railway were $8,672,o25; working expenses $5,3 î5,oSo; net
Profits, $3.1s6,975. In April, 1910o, net profits Were $2,981,.'
rit, and for ten monthis ended April ý3,,, to11, the figures
are as follows :--Grossc earnings, $85,376,101;, working ex.
penses, $54,645,o26; net profits, *3,315 For ten
months ended April 30, 1910, there was a net profit of $28,-
565,776, The increase. in net profits river the saine period
last year le, therefore, for April, $175,863, anti for ten
months ended April '30, there was an incrrase of $2,165,299.

The Apnil statemexît of the Montreal Street Railway
shows a surplus of $121,252, which is neanly $12,000 or
îo.gi per cent. better than Iast year. For thc seven months
the- surplus is $724,489, an increase of $52,484, or 7.81 per
cent. over a year ago. Gross earnings for the seven mnonths
Were, $2,525,030, an increase of $;239,865 or lo34 per «cnt.
over 1910.

The Nort(in-Griffiths Steel Construction Company bias,
secured several large contracts for the construction of build-
ings in Vancouver. This company has mucli Britishi capital
interested, in it. The Duke of Westminster is a large share-
bolder.

Dr. J. G.. Rutherford, Dominion Live Stock Commis-
sioner and Veterinary Director-General of Canada, one of
the, most valued officiais of theDominion Goverfiment, lhas
tendered bis resignation toi the Mînister of Agriculture, andi
intends to go to Britishi Columbia to. reside.

Mr. Eric W. H1amber, manager of the Vancouver brandi
of the Dominion Bank, lias been appointed to the manager-
slip of the bank's new London brandi, which will be openeti
at 73 Cornhill, on July îst. Mr. Flamber a pplieti for leave
of absence to visit England as an offiler in the Canadian
Coronation contingent and not long afterwards receiveti the
pleasing information that lie woul<l remnain in the Old
Country as the chief representatîve of the banik there.

Mr. R. W. Douglas, who bas been manager of the
Winnipeg branch of the Atlas Assurance Company, of
-London, bas tendereti his resignation. ta tal<e effect lune
rst. Mr. Douglas was five years with the company i
Montreal and for the past ri years bas lielti the position of
local manager at Winnipeg. After June îst, Mr. Douglas wîll
remnove ta, Victoria where hie is entering a partnership in a
real estate and important Insurance Agency firm. He lias
been .a president of tlie Western Canada Fîre Underwriters'
Association and taken an interest in insurance affairs.

while on other materials it runs as hÂgh as $9.75. The coin-
pany is given the right of crment domain in the acquisition
of sucli property as it neds, while all kînds of vessels em-
ployed are to be excused f rom paying the usual dock charges.
The concessionnaïres are granted permissonf to build a rail-
way to connect with the Central cf Brazil system, and spe-
cial rates are to be given for the transportation of ore over
this road.
QOVOrmMent as a Purohaser.

Mloreover, theo Govecrniiiwnt ,tgrecs to purchase one-third
of the ;inniiil roure tf steel rails for the State-owned
roads, and pf rceis to be given the new plant by al
other Governmvtnt dcpartmenis. The Federal Trea-ury is en-
titled to profits over 12 per cent.

Therse liberal concessions~ have aroused m, mu)1ch opposi-
t'on in Rio de Jnrothar, the project i;, hawben tomporarily
field up. A nuniber of Amecricani and British t oneerns had
made p)rvliinry plan for starting operat ion'; in Bra7il, and
i Îs feared that thiey %%ill flot attemipt to ýom)pVte w"ith the suh-

,id Z d compan.%
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FINANCIAL AND REALÀ ESTATE

Dominion Stock &Ti.mer Lands#
Diance, Stocks.Bond Corporation LIMITE'>

Speciallsts ln Picked Britishi Columbia Lands
DIRECTORS 

$ot111eTihe Bon. Price Hilison, Pte.,-Citl8.O. -
Miniâter of Finance for the Bidig
Province oif B.C. WinchBulig

B~ 1 .VkCarlin Vancouver, B.C.
A. Harvey. &C.

George H. Salmon, Gen. mer. CAMAMa

TO) INVESTORS

Brandon, Manitoba
and surrounding territory presents to Intending Investoi's.
largo and small, the best'possible opportunity at the present
tinte (now> to realize large returns quîcicly.,

Brandon Real Estato has nover been boomed as othor
Western cilles have, consequently prices are low comparatively.

With bundreda of thousands of dollars boing spent ln
pavlng and ter civlc Improvemnents,

With a million dollar, worth of contracts already lot for
private enterprises this year, Brandon ls sure to forge ahead
and încrease greatly.

Brandon is the place for the conservativo Investor,
Correspondence solicited.

J. W. ?LEMINU,. 735 Rosser Avenue. Brandon, Nan.

We have prepared
on D.S.S. & A.

a Speclal Letter
Write or exil for copies.4

W. A. FAULKNER &ý COMPANY
STOCK iJROKERS

1001-2 McArthur Building, WINNIPEG

MElcDICINETj"c HAIT
I NVIESTMENTS

The Natural Gas City of Canada
Greatero oportunities exist bere for the învest ment
of capital than in any city in Western Canada.

Write nie and 1, wlU tell jou why.

H. T. W. FORSTER
eal Estate - Loans - Ineurance,

MED)ICINE MAT, ALBKRTEN

MIOOSE JAW PROPEurTY
The best Investment in Western Canada.

Inside City and Trackage Property our speclalty.
Seo us when you cone to Moose Jaw.

MONTGOMERY BROS., Financiai 'Agents
15 River St. W., Moose Jaw, Sask. Opposite City Hotel.

A. 1. BROOK.
WMýe*Q-àa .n

Regîna City Property
Saskatchewan Farin Lande
<General Agent for

linvestmients C.F>.R. Alberta Lands
REOIH4A -' - SASK. P.O. Box 94
RtaI.assscss-Dun'a Mercantile AgencY.; 'Traders Bankc of Canada

A Mortg4kg.
is the best known and most popular kind
security in which to invest money. Select<
under ýproper conditions, it affords the safest kui
of investmnent.

Saskatchewan Mortgagos
are the most popular mortgage security
Canada to-day. We seli these mortgages toyie
a very attractive rate of interest. We guarant
paymnents, and make collections and remittanc
without cost to the investor.

Mortgage liât and fulli nformation sent on request
seskatoh.wa Banch t

National Finance Company, L
REGINA, SASK.

20 WELLINGTON STREET EAST - TOROp
raid-Br. Cooshl *Bd i.e.,'w& eV*,'~eU

LO A NA AGex%«r aN CY
W ANTE'n"WD

Aýgeàcy for a first-class, Loan, or
Mortgage Company, either Local.
or Provincial territory.

The Rounding Land Cc
L.im lted

REGINA, SASi
Dominion Bank. Reina.
Imptal
MonetsrY Time~s

or Dun's.

The Kerr LandCompagi
FARMS ti WILD ILA1DS
City Properties a Speciîalty

REGINA - - * SAS KATC

C. F. de SALIS, Ltd.'
(Memnber Victoria stock Exchange)

Stck, iestments, Real Estate, InsurE
202 T'Iles Building -VICTORIA, B.C

THIE CANADIAN fisalEstateBro
INVESTMENT CO. Parmlng L. n

LIMITED Property bought anr
30 Jasper Avenue West, EDMONTON. ALT,

Reference f imperial Banik.

Only a few legal tedh
consolidaion of the Vaxic
Pacific Coast Exchange is
both institutions have rai

North Vancouver has
Jarvis & Company for $7
debentures. TFhe compan,
the city offer its debenture
debentures rather than fir
committee will consider th

icalities now remain b
uveir Mining Exchange
iccoxnplished. The di,
id the proposai.
a<.cepted the offer of

>,ooo four and a haif
made thc suggesion~
inx sh~ort terrn local imp

inortgages, and the
at an early -date.
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THE F. H.LANTZ CO., LTD. WarinMOKTGAGES.

PAIO-UP CAPITAL, $100,0 00.00 W ar na position to place a large amount of

FINANOIAL. MININQ AND money inl Fîrst Mortgages on Improved j
STOCK BROKERS City and Farm property.

A S".aty of Coal and Timber Propert;s.. Fîrat-class Securlty Ouly.

DE BEN TU RE S BO D References: CANADIAN B3ANK 0F COMMEI<CE,

Gcncral Re.. Estate Elsa t= u BR.%DSTRItET'S or R. G. DuN & COMPANY.

CShàmtml roporu furnil. cm »aY proporty Correspoxidence solicited.
City or Suburban. R*Lurue, Royal B ed e ( S e fil
of Canada. e d s M h fîl

342 HASTINGS ST. WEST 707A First Street, East.
CALGARY - ALBERTA - CANADA

VANCOUVER9 .. _ _ _ _ _ _ _ _ _ _ _ _

Saskatchewan Lands
Intrinsic Value

de w 10,613.68 acres, in a solid b lock, on the
main line of the Carndian Northern,

oi i vest entswith a townsite nearly in the centre.
Rich undulatîng prairie inîerspersed with

When considering investments one should study poplar groves. Good proposition for in-
closely the iotrinsic value. When the întrinsic vestmnent, colonization or large operating
value is much greater than the price une can be farm. Write or wire us for diagram and
sure of profit. When the intrinsic value is luss 'full particulars.
than the price then speculation may incrtase the
selling value, but there is no assurance.

British Columbia wÎld lands, which under culti- Bulmer, Downie, Reid & Curie
vation will return from $50 to $500 per acre in 1103-4 McArthur Building, Winnipeg, Cen.
crops, may now be bought frotn $io to $15 per
acre, depending on quality and amount of pur-
chase. Some of our clients have coal and timnber _______________________

licenses which are worth considering on the above
theory regarding intrinsic value.

Ths oman atssolely as agent-buys and selis Saskatoon Business&
for customers buthas nothîng of ts own to dispose of. R sd n ïl P o e tBritîsh Canadian RsdnilPoet
S ecuritie's IL*imitedl Is the best lnvestment in the West to-day
DomîioloTrust Building, VANCOUVER Write us for partiCulars

Pad-uap Capital. 0250,OO<# BUT ER- ByERS
0 ~SASKCATOOIN, Sask.

I N ESIM E IS efeWm= - The Bank of Brft1ah North mkI7 ABSOLUTELY GUARANTEED 1
THE ADVERTISERS ON THIS PAGE woula

ROYAL FINANCIAL CORPORATION LTO. like to know that you "saw it in The Monetary Times."

420 Poider Street -VAUCOUVERs 8.C. You will confer a favor on both advertiser and publisher

Natu al esou ces by mentionizwr it when answerir advertisements.

Natual ësoucesSecurity Company, Ltd.'
HEAD OFFICE s

VANCOUVER, B.C.
PAID-UP CAPITAL,

8250,000.00
*OELORGE J1. I4AMMOND,

OWNERS of
FORT GEORGE TOWNSITE, BRITISH COLTJUIAI'
MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.
BASQUE FRUIT FARMS (Irrîgated) Near ASHCROFT,' B.C.
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B.C.
SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.

Tracts Goal Areas - Farm Lands
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I FNANCIALÂ AND -R1EALE ESTATE

OSIER, HAMMONO & NANTON,
STOCK BROKERS.

Oum et ORTASIE AVENUE ami MAIN STMEET, WIUIPES
Buy and Soi on Coaumteo. STOCKS AND BONDS.

On Toronto, Montres! New York and Londan Exchangea.
Tolophone 199.

W. SANFORD EVANS cii Co.
(Memfbers Winnipeg Stock Bichange>

ENVESTMENTS AIRRANGE»D
lit Stoce. Bonds. Real Estate or Mortgages.

R5P8UUZTâtm»K or Tas CAXàANZ AGEunCv LiTu.. LorluN. HUGLxnS

SASKATCHEWAN
is attracting maore settiers than any other province. The
price of land is advancing every day. Get some whîle
it is cheap. We specialîze in it.

DAVIS & MACINTYRE,
P.O. Box 40. 810081 4AW, SASK.

MINING STOCKS BOUGHT A»D SOLD
T. E. PATTESON

lauveantae ba,
TIM<EZR 1LXITS COAL, iLAinD
Room 3, HIi BlOck. Lethbridge, Alta.

OLDFIELD, KIRS! & GARDNER$
Ir4VESTMENT BROKERS

234 Portage ^va., Winnipeg
MuulOguei Debontu,.. Rosi Entat.

li. ALBOUS Câble Adame.,* b"M.. 0. S. LAING

Nloatague M-dous and Laing
*Nnton Building - WINNIPEG, Canada

RF-AL ESTATIE le INVESTMIENTS - LOANS
M111e., WVie.Sg. steak Luaeee

tomsa plac.d On elt odg. mnwity. bouta f1d. inetiet In, rea est madeîa:krvd runmmPrOved WinnPeg property or farm landi. Tbirty years
esp.I.no w anitoba iands Prtes mansgd and rente collectsd.

Bank1zý1.nkof Montreai

BY SAFE GUARDING OUR CLIENTS' INTERESTS
WB BUILD OUR OWN FUTURE. AND YOUR FORTUNE
Write us for înfornaioc regarding amy clss. of security.t, W. special.

les la hIgh grade finit issues, tiving bigli returna with abeolute sal.17.
Globe Seurition Company, Limited

440 Somemest E3ulilang, Winnipeg

SMao a spedal Of
44mduem Pl=G. 'J. Lov efl44 MAINSTRWET

~__NIKN mi INNCIL IEN WNIPEdt"MAN.

William S. 'King Oo.
PraeAm~, Wlunloeg,

F'henes MWan 1212, Main 3706

When in London call ou TheJ
Iradd Tank Building, Cookspur Strei

tate
ce

G. S. WHJTAKER Mi CC
FINANCIAL, REAL ESTATE. INSURANCE AUE

CALGAaRy
Businesa and 'hachtage Property a SpectatI3

Correspondence Solicited. WmTxys-Agericy for Reliable LSu

S.oacg.m aae AND I.AET

UGNEEO & TAYLOR, LIangi>

IWestern financlal propositions investigated andICorrespondance c::fIdential.».

The Alligance Lai
and lnvestmnent C

Llmited

Authorlzed Capital, $1 OO,OUO.OEJ
W. KINGSBURY BAGNALL, President

As... sud Corresponadent&
la u a u of Canada,

United States sud Europe

I*vestmom,t
Grand Trak P à

a Speclal

lie" Office W nieC n
RAILTO BLOCK v.*iP§ ,n

Municipal and Corporation Boi
]SOUGHI', AND SOL»

G. A. STINSON %CO., 16 Riad StW., Tor,

SASKATOON, CANADA
If 'fou want ta ba1Xe ?foai.er,

In Saskatoon City Fr 0r'y or In Central SsIatcb
Zr.Lads.

For full Information write

G. H. CLARE, Suskatoon, Sas
Reference: Royal Bank of Canada.

East Wlnii
NEW DIVISIONAL 1

FAC
A genuine opoortunity

850o e-d<h, one-J
Apply to R. O

NT AT GRAN
0 HP
Investment, Lots
cash. Torrent

THE MONEYARY TIMES2256 volui



IFINANCIAIL AND IREAIL, E"STATEI

ISasklatoon City Property
Farm Lands, Rtf n hlsae

MIGHTON, BELL & TURLNER
Sasilatoon - - SoL

GILirT EDGEZD iNVESTMCENT.
$5,000 wanted on Ist mortgage to net 6g~ for 5 years.

Value of farm $16,000s. buildings Fl,500
W4 acres, of which 400 are under cultivation. one mile from, H ayfield
Station, on GN. Railway. Lanid is first-class, located in one of the finest
districts of Manitoba. WRITE AT ONCE.'Im W. N. REID, Smith Block, Brandon, Man.

]Lot bl. 5.11 Tour Stocft
Will bu>' and sel! ai liisted, unlisted, Inactive and miacellaneous secue-

Iti.,, and S.A. Scrip.

Laa'omt @eti#tie laWo r'CnaI
R. D. MwaoLaahliaa

Board of Trode Buliding. Vtctoria, B.C.

INTERESTED IN VANCOUVER?
THEN CONSULT

CHAS. STEELE REALTY CO.
525 Pender St. W. - Vancouver, Bs..

TRACKSELL, ANDERSON & CO.
Western Canada Investments, Bonds
Debentures, Mortgages, Real Estate

CGoumpondanou SolIIted- -Engish, Fw.noh, Germen

REGINA - - SSK

FOR. SALE.
Mortgages and Agreements of Sale. Gond, Secur-

îty. Large Discoussnts for cash. Correspondence ln'
vîted. J. L. MacKenzie & Co., Box t076, Moose Jaw,

Saskatchewan. Reference: Dominion Bank.

WE CAN PLACE YOUR MONEY

EIOIT PER CENT.
EDMO NTON AN& DISTRICT

glvIag absolu te security

We have some excellent propoîtions
in REAL E sTATE INVESTMIENT5

that wll bring quick, returns.

IM P ERIAL AGIENCIES
Iiperlal Bank Buildinig, Edmonton, Ait..

Refereilces- Traders and Royal Bankis, Duns or Bredst,'eets,

j

William Toole. Geo. L Pet

TOOLE, PEET & CO.
Financla. R.a i Emat. and Imursice Allant$ - RtprteOetinez

lnyealnent Dept. Canadit Lite Assurance Co. lnvestment DcPt. 1nreriss
Li Assurance Co. of Canada. Land lIepartment Canadian Pacifie Railway
Co Exclusive Agents for C.P .R. town lots inCsitary.

EASTERN TO'%'tSHIPS SECLJRIT1ES.
Direct Priviste wircr te r. B. ýMcCt;idv &i Co., NMers Montres! Stock

h;sclisise; . C. RnlpMmesNrsw Vurk Stock EschaiSe
A. E. Amesb à Ca emu_ Toot Stock Exchainge.

pe g" W ff E Stock and Bond Broker
a WWMEEiF SHERBROOKE, QUE.

£ot,oo Anne tao Wisd and Improved Land*. for Sale ln
MAangtolI8, Satkat@hswan and Alberta.

Correspondence .Solicited.

South African and Hall Breed Scrip
Large Tracts a Specialty Moose Jaw City Property

Investments. Loans and Insurance
Reference: D)ominion B3ank. Box tet, Mo jaw, 0UI.

FarmbLads. CIty Proporty Coal Lands limber Lands
ieilg quite an extunsive owner of IirntishI Coluini Timber

Lands, A\I)erta Coal and Fan Lands, J'ruipectiVe P'urcliasers
sbouid conmiocate witb me belore învest inv,

jOHN MO RLRIS, R'mit su»rdkFlanctl

122 McI3ougelI Ave., Edmnioton Aits.

WAGIOaN# GWYNN M CO.
S!TOCB DM0 KZRS.

FIamcâ. and Im!as@VBlCe AWODetbs.
ILOANS-1 he Edioburu0h Lite ssaneCoups.. Nitgsgez Co, of Cansda.

Gna!Agents: itucestrGrman Fire Àsrsc psy Standard

Trusts Co.. Wunn'prir.

McIntosh & Brown
ENtate and Financli Agents

vancouver ratai cstate. raý Vs!ley Lands.
Reference: Tr:qders Bsnk of Canada.

Fiscal Agents for

Gre~at West Land Co. Ltd.,
sa3 Granville St., Vancouver, B.C.

21. e JurnwZ 51RE. TOOT

IMoARA BROS. & WALLACE
I ESTABLISBED s8&

F INANCI, IN8uRA1%Cz ANfl LST,ýTt AGENTS
211" t6. 115h Av.i. RElGINA. SASIL CAN&vi

Fer Reliabi, andi Tlily Insuranc. Nows
-R.Ud the. Monetauy Timues sach woek.
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FIREINSURANCE COMPANIES

0636 Canada Brandi

Mlead UffIeMontrcal

DIRECToRs-
* * * *Sir B. S. Clouaton. Bart.,

* * Gen E. rummnd.Esq.

Sir Alexandre Lacoste.
* * F. W. Tho-paon, Esq.

M Chevalier, Bsq.

a J. Gardner Thompson,
Manager,

J- W. Bînnie. l)eputy Maae. Wm Hay, Asst. Deputy Manager.

S I.J~LANCASH EIEIACEOFC

Hes4d Gifles. TbroaGneedle St, London, Englaud
TE OLDEST INSIJIANCE COMPANY IN TUIE WORtLD

Cauadian Branch....î W.lngtort St. E_ Toront, Ont.
H. M. BLACKBUR.N, Manager
E. McKAY .. Ontario Inspecto,

TrOeO*tO IUGD<sorHAv & LYON. Phmone M in
^861U IRSY-1& NIULSO4,. Ltd.. Phones.Ni. 6ffl »ud 690

* 44<r w4rsî ) 14 &LL~ 1.11fflitS5NTHp oisrRicts

Tifs NORtTHERn As suRANCEt Co.. LT».OP LONDON, 3#NS.
Gffuea 1111mach aS Neirs Dam. et Wuti Méatrgal.Accnmnlated lunmde, <z* ................... S7.8,14u.'talld CapOtai .......................

Total.. 0,1%NApplIctI.foAeeolcted *î;Âïý;;.ý in unre*ý;,*ýprea«nîted districts
a. . MeiMuyi. E. P. PorseS, Ai. ROM. W. TF". Mowt . m

Head Office Cnida Branch,111E[IJNI!JNASS!RUCEMONTREAL
Establshed A.D. 1720. PIRE RIEKE accepted at current rates.iToronto Agents : S« Bruce Harman, 19 Wellington St, East.

MERCHNTS FIRE Ir1SUR4*4CE CQiIPAqIy
ORO. H. laon, Prouident J0111 H. C. DURHAM, Generai Manager

1'aanamutc P. Wit.a laspector
Auth>rized Capital, $808. ' Subscribed Capital, SHows

Head Office: MERCII4NTS FIRE BUILDING
80 Adulaldo Street Emut TORON4TO

F Times. 1

rhe E UITYFIRE INSURA14CE

Hou. Tacs. Cnawpoao. Prasident; Wut. Gas.ewooD iaows, Gea. M

Assots on danuary ist, 1911
LIaiIlItios
C0ovemant ROSerVOe, Jan. let, 1911
SeourltY ta Polloyhoiders - lie

The EQUITY offers $300,000 Security
Excess of Goveroment Requirements

GENERAL AGENTS.
MONTREAL-Carso,, Bros. WINNIPEG-Brown Clarke
SYDNEY-Young & Lorway. VANCOU VER-W. S. HoUl
REGINA-UcCalîu,,, Hill & Co HALIFAX-Faukner & Co.
CALGARY--Geo. A. Lavis. ST. JOHN-J. M. Que.

HIead Office -24 King St W.9 T(

British and Canadian Underwisi
NORWICH - England

ASSETS 110,297.M.0
Ouaranteed by th. ..

Norwich Union Fire Insurance Society. Linuil
of Norwich, England.

Head efice for Canada:
12.14 Wellington Street, East - TORO!'

JOHN B. LAIDLAW. Manager.

B3URRUSS & SWEA'rMAN,
Toronto Agents.

A Comnpany of long standing doir
large business iîn one of the most progr,
ive cities ini Saskatchewan is opening
Insurance Department in connection
îts businesî, and is open to negotiate v
an Englîsh Insurance Company for
represen tation. Address Box 3
Mon etary Times.

WATERLOO MUTUAL FIRIE INSURANCE
ESTA1ILUMED EN 1888.

ffend Office -WATERLOO, Ont.
Total Assets Blst Decetnber, 1908 . $600Polidies ini force in Western Ontario, over . 0

WX5. SNIDER. President. GEORGEC D11BEL Viee.Pdd,
FRA&NK HAIGHT, Manuager. T. L. ARMISTIIONG, Inq..eui,

¶Ç It pays
111111O11110

reaches i
sible pur,
but ail t]
world.

icipalities to ha
ut in the pape
irgest number
ýrs, flot only in
iancial centreé
paper is

Wheuinl London call on The Me
Grand Tramk Building, Cockspur Street.
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FIRE INSUIRANCE CO0MP ANE

C. E. BERG,
Manager.

ANCHOR FIRE AND MARINE
Insurance Co. Ltd.

Moud Officee - - Calgary. Canada
-Capital, - $500.000 -

Agents Wanted ln rinrepresented Districts

Western Canada Fire Insurance Co.
COL. JAMES WALKER. Prauidant. J. E. mICI. Mantelet Diriieta.

Surplua to Policy-holdera, $24 1,970.1 S
Head officet CaIgary, Ait.

WI1NNIPüe IR
A.ssurance Co.

HEAD OFFICE WINNIPEG

AGENTS WANTED at many Western
points. Apply

L. H. MITCHELL, Socretar

Colonial (Fire) Assurance Co.
WINNIPEG' - ýMAN.

So«urIty to Policyholders, $193,11 1.98.

Assets equal 10 $40 for each $zoS0 of
Insurance carried, compared with $ 14.78
average assets of other Canadian companlies.

See ls report of the Suporintendent of insurance,
ymne-Prsdent

LOUIS W. HILL.SMITH.

The Continental Fire Insurance Co.
HEAD OFFICE - WINNIPEG

Agents wanted In ail nwopr.sent.d districts-

omnes -Natonal Trust BulIGIng, 325 Main Stee..

IE CA&NAD)A-i
HEAD OMC'

'*A Wester Ci
AIathorizetI Gaiital
S@Urity te POUsCyl
Mcae s Canaoda Bouil

EST FIRE INS. COYT.
4, WINNWa<r. CANADA.
InplIy for western people.$$

.................. 8800,5W.

o. Cor. Donald and PrlncSa Sti.,
O'rNNIPEG

AUTHORIZED CAPITAL, $2,000,000

H UDSON BAkY
INSURANCE COMPANY

HEAD OFFICE, VANOOUVER, B.0., CANADA

HEAD OFFICE:

Incorpoaed b'y
spcllArt of

1'rliat-rt of
Biritish Columnbit.

Mardi 10. 1910

VANCOUVER, B.C.

Ctia l0 8cccl(,
naow lie ng saoin Kt

8114 prebhare

PROVISIONAL DIRECTORS
Wý j. WALKKR. l'residrnt unnd Managero ai t. liti,11 Emnpire tistrance

cornpeny. Ltd, Alto of th, Brnlaii Ainerika 1v S>tn(cck Association
JaumE R. y, Manager Ot Ille VýAtîcoutver Exhibition

GacuO$tz A. CýAtalait Plesident ,nd ManagtercaibIii. nadian Guarantee
& Commclercial Agency, Ltd., Va luir1 ..

M. S KswLtit.Drueiet and 1sOck lireed.r, Vencouver. B.C.
C. E. buseitÂe, Secretary of Sb"~ Britishi Empire Ineurance Company, 14<1.

Royal Bank ofi Canada, V'ancouiver. B.C.
SOICITORS

MacNpili, Bird. MacDonald ai Baylield, Vancouver, B.C.
Ma1cMena.e, Btrow ,i Thotu & McMorrir. Rergina, Saab.

S hort. Crus, BigRar and Cou an, Edmonton. Alta.
REFERENCES

Poyai Banik of Canada; ,anadian GuarAntee andi Commercial1 Axency, LWi.
Bradtrerte aCinm , ili >gehcy ; R. G. Dun & Co.

Th. British Empir ln.îec .. p iLd, inccrporsted june 17<1h.

11.has taket ont the busines oi iiie British Alnerican Live Stock Associa.
tIon, Ltmuted, of Vancouver, incorparated Mlay, 191)7, Snd being a dîvldend
payer front h iiilrst. The sharehoiders in eci af the. above haNe
tuken sbaras in the ntew Comnpany, and il is intended that iihe business c
bath wil le transfoetred ta the. British FEmpire 1-turance Company. Th@.
#utltorized capital is $Y00,(X)0, the balance ci pd00dollars la 2nawi beinq
pleced in the tuarbet et $11u per ab.e throuigb the Cawediani Guarante.e ana
Commercial Agtency, -im1itetI, the afficili bralters.

The. .1< conmpsny as nlou, an egency force tiovtiing tlie tetdtory fronta
Manitoba to the. Coaset capable Of producina 1300.011 Worth of business pet
annui which, witb the. addition of fire, hail and ratier kinds ofi nsurance
whICIb the already eatebiiied agent ceni handle. gives lisconpany a greaft
Ilop for business, and liv ila fair deslings tiie mansgetment of th. parent
corîpany enjcyt a splendid record for integrity and business ability, and In

lhes. the suiccees oi the oid conîpany loadue. Thes Bitish Empira," thae.
fore, under tiie sanie management, and with tlhe teine field farceý lit a OIng
saucera" 1'fnd thould prove a tocca"ta roin the outtSet.

TUE ADVERTISERS ON THIIS PAGIE wotata
like to know that you -saw ît in The Monetary Tlimes."
You will conf er a favor on both advertiser and publisher
by ment*ioning ît when answermg-L advertisements.

Total As"s
$93,057,042

Canad Ian frnvestaients
Over 88,000,000 j
tGreeltIy tu etes. Oi atliet

1,, ru Companies>

Manager for Canada

Bandait DavIdaDa

Resldent Ageuts, 'roranto

Evans & ooch

John X, Rowell.
Iniipector,

112n 0111e.

MONTREillAL.

Sir H .u.tnliit

V,~c,dt and
£ Meanaig Iircctor.

(koHl>umond, 1~

-e .S, AlI. Lacoste.
M. Chevallr. Ieq,

J,.Bnie.Say.
Wtiiwm;ry,

BRITISII ]EMPIRE
INSUKANCE COMPANY

JR. BERRY,
President.
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f FIRE INSURANCE COMPANIES

7.TM' JUAR . 0I0

87.. 1 7 15'1l2

AGENCIES THROIJGHOUT CANADA.

WESTERN AssuranceW 7Incrpoate r8i. File and Mei
Co.

Capital............... ......82,00,600 
Assats... ......... ....... 32l3,488 28
Looses Pald Silnot organixation s4,0SS,727 le

"utàcd Office TOKONTO, ONT.

HOn. GEORGE A. COX, Prddout

W. L. Boci W. m8.e McU
Genre Manager

c CL Fosser,

GUARDIAN»" um..,,CONpANT
ESTASLI81HED loti.

Assois excoed Thirtv-two Million Dollars
fl.a Oe lor Canada, Guuadian Building, Mentreai

H.M. Lamnbert, Manager. B. £. Hards, Asuistant Manager.
ARMSTRONG 4 DSWITT, Gouarai AueNt

14-18 Loader Lana, - TORONTO.

BrItî8sh Northwestern Fire
Insurance Coimpany

HEAD OFFICE. W1NNIpEcj
Subscribod Capital, $M060 Pea up Caphî&l $50.240

Boihi of ifflleor
MI>WARD BROWNf, President; D. C. CArMBRON, 0. A. ROBERTSON

D. B. Williams. Wimilpeg; , Flmreî,îtoî;B P. Davis. KýC..Vancouver, Rolbert alradnC.W. N. Kennedy, Winnipeg;W. B. Macara, Winnip~eg; T. J. S. Skdnner, Calgary.
l". K. FOS 'R.g Maneglinu DirectorRellaible Agents wenied at ail Poit e the tour Western Province$

itiNH Iacosporatd 187,5.

Mercantile Pire,ý;
INSU RANCH COMPANY

AU Polisius Gueaateed by te. Louvos, àsn L.Atcauee* Yeu lwwqnaaa
Courmm, op vaos

Keep posted on the Canadiau Danklag Systom
by ordering and reading a copy of ECKARDTIS

?fanual of Canadian Danlçing
Prico 02.50.

PUBlLSHFRS:..
Monetary Times* of ,Canada

LONDON
Incorporated

1859
FI~HeadOfieFERIETORONT0

Fifty-two years oJd and stili growing
bigger and stronger every year and in-
creasirig the number ofiÎts policyholders.

A good company for Live Agents,

j . WEISNILLER, Presint aid M'118g119 Div

Western Union Fire Insurance ilie" Ome, Venc*uver. Canada
Archibald York,. M. DesBrissy, V. C jamea, C. G. bfeLeanPres. VIce-Pres. GO&. Mgr.

Agent» wanted ln unrepresented Districts

Columbia Fire InsuranceC
10Led Office 8 Vancouver., B. C.

E. H-. HEAPS, Pros. B. P. McLENNAN Vice-p,
W. B. ROURKE, Secretary.

Autlivaed Capital $6800,000.00
Subsovlbed ta $280,700.00
SUvPU lte PolioY H6ldora $288,712.00

Manitoba Ceneral Agency :
Northern Agency Company, 519 Mcintyre Block, Winnipeg

THE LAW UNION & ROCK INSURANCE CO., m
OVOUNOEO IN "Ms

Fie Mud LOGIDENT RSSalee 0tadCanadiean Hlead Offie 7-113 St. James St. Place d'Ame». montAgents wanted la nnrepricsetej touas la Cssaa4,AMes. S. Matthew, Manater,W. D. Alkea, Sub-Manager, J. E. JE. DICKSoN
Aceident DePartmeat Canadian Managi

CALEDONIAN INS1URANCE COMI
The Oldest Scotlsh Pire COce

Hesd 0*o for 0aoa4 E0NT$MAà
LA4NSfG ILEWIS, Manager,. J. G. BORTHWICK,

MUNTZ & BEATTY, Reaident Agen
Taomple Bldg., Bay St., TORONTO. Telepijoe Maf~

à I

Economical -Mutiial Fire las. Co'y of
HEAD OFFICE - - BERILIN, Or<I

CASH AND) MUTUAL SYSTEMITotal Assets, $500,S00 Amosent of Rink. $2;
Govcrnmeat Deposit 850,000l

John.Doaa.fl Go0184,sdn BcUPreshiant V1 _eeren Ma

TH1E CENTRAI CA
111AID 07

A CEUFl1AL FIRF 119
Frank O. Fowler, Presi

JO$.
Winnipeg Agauoy: Insur..

15,0* INSIIRANCE MO
IPIAIICE BUSINESS TflANSAI
dent; J. S. Maxwell, VIce.PresiL
Corneil, Manager.

ce Agencdes, Lt&, 246 Soin,,,
0. HERiNCTON, Mtana

NUTV
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COMPANIES

THE OCCIDENTAL
FIRE INSU RANCE CO.

Hïead Office -WAWANESA, MAN.
A. NAISMITH, R. M. MATHESON.

PRESIDENT. VICE-PRESIDEIIT.

A. F. KEMPION. C. D. KERR,
SEC. AND MGR. TpeLAsuREiR.

SUBSCRIBED CAPITAL $5001000o.00
SECIR17Y TO POLICY-IIOLDERS 3951,123 a8

Full Deposit with Dominion Goveranent

Agents wsnted ln unrepresented districts

BRITISH AMERICA
Assurance Co'y (Fire)
Incorporated Ht fie OOT

1883. 1la fIe OOT
BOARD OF DIRECTORS

vice.i'reid.at
ROBT. BICKERDIKE. M. P. GEO. A MIORROW
a. W. COI AUGUSTUS MYERS
D1. B. BAtiNA FREDERIC NICHOLLýS
ALIX LAIRD E MS KERR OSBORNE
Z, A. LASHE. I. C.. LL.D. SUt HENRY bi. PRLLLATT
IL I. WOOD
W. 1B. MIKLE. Mansging Director P. EL SIMS. Secretary

capital, S11lI3OWo.O
As8etsl, 2,O18,870.59

LowSM Pald elndll organization 84,471311.0 1

UNION ASSURANCE SOCIETY
MERGED IN TE

Commercial Union Assurance CoeuLtd.
OF LONdDONi, ENQL-AND

Total Funde Exoe.d 186,250,000
Soourity Unexoellod

canai busih :Culer St James ad Melit ai. MOUTREAL
T. I- MORRISEY, Manager

TORONTO OFFICE: 15 and 17 Leader Lame
MARTIN N. MERRY, General Agent

Tebephane Office, Main 2U&8 Residence, Main 1145

Hfead Office for Cusad:

TORONTO

John B. LaIdlaw,
Manager. A. H. Rodgers,

Branch Secretary.

IBrando'n Fire Insurance Co.
Headl Office -BRANDON, Manitoba.

F. J5. CLARK, Managlug Director.
WîuNNipu AGfflcv-

thrn AgOnOy CisMPany, 519 MoliRtyre Blook.

ST. PAUL FIRE
INSURANCE

AND MARINE
COM PANY

Feu"U.d 1853, ST. PAUL, MINNESOTA

Assiste Over - . -t«

Policyholders' Surplus Over $2.50@,0O*
Thi. Compaîty ha, on depui wubti uritis ai t...aw.. aadia"

Bondâ b, the value oýf On. ltundre Sit Tbuthd ollr.(:noo o h
,ecurity of Canadian Policyholder.. hu" oat,(tc, o h

Fot Agnc Coatra (Pir. cmunct with the Wokwint:
DALE & COMPANY, Co riatine Building. Monuteal. Q., Gentiral Agents for

Province of Ouebec.
W. E. FUI)GER. 58King St. Rani. Toroçt. Genoral Agent for Province of

Ontaria.
ANDREW M. JACK< & SON. hu. Hollia Street Ifaas N.S., Geanral

Agents for Province .>f Nov cta
WHITE & CALKIN, *e8 Prince William Street, St. John, N.B., Otuerai

Aqet, f-rPoinec Ne. rnsik
CHRISTINSEN & GOODWIN. St Ss-om Street. San Fraocico. CaL.

Ge-eal Aglents for rvnec trt. auba
Agenciea in, the Proývine,.s o f MANITOBA. SASKATCHEWAN ALBERTA,

report direct W0 thc Hom.e Office. ST. PAUL, mna., u,à..
CalnMarine Deoawnta.s

OALK & COMIPANY . Corlatine Blt.ding, Montrent. Q.

The Acadia Fire Insurance Company
RSTABLIS13ED A. ) tlb. *16 MADtE IN CANADA,

Capital Subscrtbed........................*40d ,000.00
capital Paid.up........................... 300.0000
Total Cash Annota..... ............ ........ *074,674.08
Uncelledl Capital .... ....................... i00,oo.oo

#â7îî7,74.4
Ua&blltim'. lscluding Reinsurance Roserve .... 711210.22
Surplus»a ta Policybolders................$eos,o4.4i

For Agency Contracte, Ontario and Quebec apply e
Ur.0Bs-s bt JasMs8t.. U5t5eIW.J .NESBITT, Snpt.ofAgncjel

Ma.uttoba, lberand sa" Batb.swaz
THOS. BRUCE. Resident Managler, Biugman Block, Winnipeg,

Br. Oelumbia-COR13ET & DONALD,General Agents, Vancouver. 9,C,
Twis«to OM*O-Ie-ld W.fllngt,02 Bêtwst, Kant. BRRUbS &

SWEATMAN.G"a GmnorO.Le MO'RSY aae

ATouLAS.llc A S uUNCE C0.9
or L.OMDONO ENGLIAND

SubeorIb@d OaPlt&i - - 411,000,000
Total Security for Polcyholders arnount, to tirer Twenàty.aeven

million Dollars. Claie, Paid exceed Ont Huudred and
Forty Millon Dollars.

Tic C.uPany*l guiding prînciple, have *ver bens Caution sud
Uibersllty, Conservative meleetiou 9l theit^ .aepted sud Uberal
1reatuent wbes tbey burs.

Ae5-cReal Agent@ wia Work-vanttd la marepr#esedt
lgtrict1.
WsU.WUet Dqmrt1UW58, R. W. DOUGLAS. Local Manager sw4'sîl

Nanaton Bldg.. Cor. Main anud Portage Am., WlnnPe.
VarnatoeOafwtmu SMITH, MACKENZIE & HAL.L, Gênerai

Agents. s4 Toronto> Street, Toronto.
#40" OfO. fOu' Oftn&d&-MONTR mAI

mATTHNew 0. NINStAW, arac Malaer«.

AICLO-IMEIICAi FBif 1NSOHAICE COMPRIT
ile M. BECK Malnagelr,

APPLICATIONS FOR AGENCIES TRCUGIOUT
TRI PROVINCE OF ONTARIO> ARE .iNVITED

TORONTO, - 0I-BS9 Adetlalde Str»t £81,11t

Manual of Canadian
By H. M. P. ECKARDT

Postpaid to any country

Banking
$2.50

Orders for third eition note recelved by

THE MONIETARY TIMES
62 Church st. . . Toronto, Ont.

When ln London cail on The Monetary Times,
Grand Trunk Building, Cockspur Street.

FIRE INSURANCE

I
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------ -------- --- -- . ..... -- - a



2262 TE MONETARY TIMES

CONFEDERATION LIFE
ASSOCIATION.

Head Office, - Toronto, Canada

W. M. BEATTY, £au

W. . MATTNEWS, £sQ. FREDIK WYL.D, Eue
Direeto,.

hL. a OSLER, Esq., M.P. W%. WilTE £sq.0. R. WILKIE Esq. ÏON. JAS vbUrNi
S. NORDNEIFBER, Esq. JOHN MACDONALD. Esq.
ARTHUR JUKES JOHNNONt Esq., M-0. OAWTN RA MULOCK, Euq.

W. C. MACDONALD, J. K. MACDONALD,
Soceatary and Aotuiary. 14Mai% .Dh.o.r

POLIGIES ISSUEO ON ALL APPROVED PLANS

Asociation of Canada

NOmSI Lui Do8l1111g, TORONTO

Capil lad Au*, $I.400.t000
Reliabi, Agents vsuted

on.pruewit.d district&.

Correspoudee Soiitd

BON. J. R. STRATTON, Ptoglist
J K. MeCUTCHEON,

Mana'ng Dtrector
A. J. WALKER A.C.. SocaÀu

MHE CROWN MFE INSURAIECE CO.
Huad Olice-ToitoaiT. Record for 1910

New Busstu$2I,017,4006 lucteat. 01 52 pet cent. Insur&ce lu
rbree-o,3tSoeg, incre... of $à,gs. Premiumand Inteu..: la-eome, etc.$ai,g>gp9. Payments to PolicyIolders-4,o,,.<. TOta

As..-SazA:sop.l2ueRse. Of $139,723.9. Averae Iuterest Eara.In# Rate on InvesBtmnuts.... per ceunt Rosomv Fund for Poiey-hOdtt-SW3%.m Total Seeîglty S»r Policyholdero.-4îs.p.i>
Surplus to Policylioldorn' Acou_u,@36p,,.

CROWN LIFE POLICIES lacludo Automaade Non-Fouf.lgure,
Totai Disability, Extended Iusuranco, Guarmteed Loan, CashSumaeder and Pald.up Vaues, and othor moderni pilegcs, withlow Preulsu Rate.

AgoueY OPenlugi, wlsh Sua"y and Comissmion Contracts. E)rouccestdui Life Jenurace Wres pl o

THfE EXCELSIOR LIFE INSURANCE COMPANY
Rstablished laits. Head Office, TORONTO, CANADA

Inaurance in force $14 .#14.0000
Available Assets . . . 2,552,83.49

Satisfactofy Profits raid Policyhoiders during four Qulnqumnnlals.
poremost in Profit-Earning Peatures and ini Security......
Tiie New Excelajor Policies are up-to-date in every particuWa.

Excellent Opruine fer PFit-Ci.e" Fild Mn.
Atout$ Wantid: To give eltiier entire or &are time to the. business.
B. M.ARSHALL. General Manager. D., FASHEN. Prealdent,

The Dominion Life
'wants a few

Good Men for a (iood Company
in Good Territory

Apply ta; Fred Halstoad, Superlutoudent, Waterloo, Ont.

"'TWELVE POINTS""
-a pamphlet iSsued by The Great-West Life A
ance Company-condenses into a page the main
ditions that account for the Company's promit
and the wide po>pularity of its Policies.

Over $ 59,5o0,ooo of Insurance is now hel
force.

Ask for a copy of "Twelve Pointsl" anc
personal rates.

The Great-West Lite Assurar
Company

Head Office- WINNIPEG

SOME, VITAL POINTS
Mlrroring the DistÎnguishing

Peatures of theMfuttal Lte -f Cana~
MUTUAL on the Full Legal Reserve Plan :
CAREFU L in the. Selection of Its Members:
PRUDENT in the Investment of Its Funds.
EcoNomiCAL in Management Consistent

Efficiency:
PROGaRESSIVE along Scientific and Popular
REASONABLE in ics Policy Terms and Condi
LIDERAL in Its Cash aind Paid-up Values:
PROMPT in the Settlement Of Its Claims:a
JUST and PAIR in Ail lis Dealings.

HEAD OFFICE, WATERL.OO, C
1 ...

TH'IIE 'JLD]ERAL LI
'ASSURANCE COMPA

Agents of character and ability wanted ta repreý
this alti established Company in Western Cana
To the. right men liberal cobtracts wilI b. giv
Apply to

. P. ROWLAND, Prvnil.aae Winni]R. P. BROLAN, Prvicigiango
T. W. F. NORTON, " . . rT. MACADAMI, .. Vanco

or to the
HOME OFFICE at HIAMILTON. Or

S UN LII
At 3lst

Surplus over ail li;
Hm Bi* and 3pe:

Surplus Governmo
Income, 1910 .
Assurances ln For

Write tcu IO fice, M

Suna ]Lit. Po

THE ADVERTI
ke to know that you

OF CA
mcember 1
es, and Ca t
. Standard 8,
tandard '

1, for Leafit ouditlod

es are ena'

tS ON THISs

ILIFE ASSURANCE COMPANIES

2262
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LIFE ASSUIRAINCE

MONLC L-*:«F

.. A -

Head Offloo
WINNIPEG,

#rGAN. ]

Winnipeg

Winnipeg

Winnipeg

Winnipeg

Winnipeg

Preoieas . T. CORDON,
Presidert Gordon, Ironside & Pares

president Standaid Trusts t.o,

lat Vice-pres NICHOLAS BAWLF
Presîd.nt N. tawlf Grain Co.

Director Bankc of Toronto

2nd Vice.Pres, E. L TAYLOR, K.C
Director Great-West Permanent Loan Cc mpsny

maaqing Director - J. W. W. STEWART

Sec'y &t Actuary- J. A MACFARLANE. A.1 A

Sonst Gond Western FilId Contracta, Op«o
to Rellable Mler.

THE PRUDENTIAL LIFIE
Insurance Compa ny

MZead Office - Winniipeg
Authorized Capital
Capital Subscribed
Insurance in force over

$1,000,OW00<
700,000 00

5,000,000 00

We have one or two gond openings for energetic agents
prmive to the opportunities of Western Canada.

Gt. In. N1 I, - M..ntng Director.I

IMPORTANT POSITIONS
are waitù%jr for capable Agents la much desirable terrltory, reaây
for occnpaney whecever sultable men are avaUlable. Cortes.
pnudences welcomed with those Who tan produce application$,
wbo are eneretdc workers and suceessful sollitors. Val, it e ne.

Union Mutual Lit. Insurano. Co'y.
PORTL6ANO, MAINS

PredL E.RIliards preuidet * HenI le. MW ari. yes
For Agencles ln the Western Division, Provincee ot Quebe and
Eastern Ontario, &pplyý to WALTERI 1. JOSEPHI, Manager. tsi
St. James Street, Montrent.

For Agenelea in Western Outari), apply ta E. J. ATKINSON, Man-
ager. 107 Manlag Chamibers, 72 Queen Street West, Toroto

The British Columbia
ifte Assurance Company

HEAI) OFFICE - VANCOUVER, B.C.,

Authiorlzed Capital $1,SI,00O.
Subscrlbed Capital 1 ,000,000.O

PESaID5Ntr - Jona-than Rogers

VICE-PRIIDEW"T - John J, Banfield, Richard Hall
Mà,%Aaaiu >50D SEVRETARY F . WV. L.aw

TsaAusel - C. E.sampson

Liberal contracta offered to general and speclal agents.

I FOR RESULTS
ADvEiRTisE IN TME

MO0NETAR'y TIMES

COMPANIES__Il

nmT M E C I1F 9)1Y FFCU LT Y
that confronte tiie uew matn enterlng the Lite Insuranc e lid la the
securing of GOOD PROSPECTS. This difficulty lu eliminated'wben
you write for an INDUSTRIAL COMPANY, tbe debits of which are
an inexhaustible mine for bath ordihtary snd industrial business.

The Union Liie Assurance Company
Hea.d office s IotorOWI0. CANADAo

e-

Security and Profit
are assured to Canada Life Policyholders,
by the FINANCIAL STRENGTH of the
Company and its constantly increasÎng

SURPLUS EARNINGS.

In 1910

Over $2,000,000 In Profite

were ailotted to Canada Life Policyholders,
and the satisfactory increase in the Surplus
Earnings of the Comnpany for the pa't year
is evidence that Canada Life Policies will

continue ýto, be profitable.

A Gond Company for Men to mesure on and for
Agents to Repret cal. Addreaa

Canada Life Assurance Co.
Head Office - Toronto

COMMERCIAL UNION ASSURA14CE CO-
LIMITED, OF LONDON, EI<GLAND

PIRE IR AIE LOGIDENT.
Capital ÎR11y Susb$scrlbed..............1................ fl
Total Annual lncarne exceeds ......................... AsmM

Total Fusse exzed...................................SSU
Hlesd offie cap&&"a Srsaeh. corUerclal union nis., Montrent.

las. MeGregor. Mgr. Toronto Oàce. é W6111IIe 81-mon
OK. iL HARGRAPT. Ge-. Agest foi Toronto andCuitY0 yotIt

LONDON ]LIE,
HEFAD OFFICE - LON DON, Canada

The Coopsnys plendid f3nanelali pesit (r. twrcxellt Iî iutsn

poicieS are strong fature.

Full information J. F. MAINE, lnspectiir, lndus.trial Agenuies
frooe - E. E REID. Assistan t Mýan1ager

TH4E... A
POLICYHOLDERS sitefl

MUTUALTie
A sTrOCu x!UUAL. ILITE COMPAN4Y.

The mnt In Life Inaurance for the toast lu uioney

We give guérOnnée. - - Net stiautms

A FIRST-CLASS CONTRACT aid a FIRST-CLASS DISTRICT
fer a VIRST-CLASS AMENT

TiiooNTIîNTDE4lrL u1sz INSURANCE00
TOXONTO

GEORGE B. WOOrD, President.

-rHE MONETARY TIMES 2263
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~jiEO 7~~ INSURANCE COMPANY
0F NORTIR AMERICA

Faunded 1792

PIRE INSU RANCE-Buildings, Con-
tents. Rents. Use and Occupancy.

MARINE INSURANCE - Ocean,
InIand. Yachts, Motor Bas, Registered
Mail. Parcel Post. Tourists' Baggage.
Travellera' Samples, Merchandise in
Transit by land or water.

Automobile Aeropiane
FlyPaid-Up Capital .- . . $ 4,O000,000

Net Surplus..............3.743 9M0.7Total Assets . - 160,4.6
Total Lasses Pali since organization.- 149,874.312.55

Applications for agencies where the Comnpany is fot aiready repre-sented should be addressed ta

ROBERT HAMPS014 & SON, Limited
GENERAL AGENTS FOR CANADA

1 St. John Street .MONTREAL

NORIHERN LIFE ASSURANCE COMPANY 0F CANADA
LONDON, ONTARIO

19l0
The past year showed progress in every Department.
We wrote more business tban we lever did,
Out Assets amount ta nearly a million and a haif
Our Rmsrves for the Security of Policyholders are
nearing the million mark.
Our Death rate was amali, sbowing carefui selection,
and was pair! for tîCe over by ont Intereat income.

W. M. COVENLOOK, JOHN M4tile,
S.orotmry. Mmnmghns og tr

THE STANDARD LIFE
Assrme Compuay of Edlnblurîh wr

Umad *U1" te. (lamada, nouYTEEAL «Mil.
Invested Funds..................e WO,
Invesîments, Canadian Branch .. . . . 000,000
Revenue.................... . . ..74000Depoaited witb Canadien Govt. and Govt. Truatee, over 7,00,000

Apply for full partlculars.
D). M. McGOUN, Mgr. CHAS. HIUNTER, Chief Agent Ont

Trial S ubscription
OF-

Thqe,. Monetary
of Canada

Times

FOR FIFTY CENT""(SOc.
Postpaid to any address la the Postal'Union

MAJIL THIS COUPON TO-DAY

........................... 911.

To The Monetary limnes,
62 Church Street, Toronto.

Enciosed is 50c., (cheque, money order, or Canadian
pastage stamps), for which senci The Monetary Times
for the next Fifteen issues toi the undersigned address.

Name..............................

Street..............................

City or Town................

'North America'n L~
Assuran'ce Co mpan3

Pfflidmt* JOHN L. BLAIKIE
VIse-Premdants 6. OURNIEY, d. K. OSHORNIE,
Mmii. Dirotor. L,.. OLDMAN, A.I.A., F.O.A,
Smoretary; W. B. TrAYLOR, B.A., LL.B.
Asffelout Ssarotary: W. M. OAMPBELL.
Aotuary: D. E. KILQOýUR, M.A., A.I.A., F.A.S.

INCOME, 1M10, $2,170,878.
'%$SETS, 811,188,718. NET SURPLUS, $1,174,7U8.

For particulars regarding Agency openings virite
T. G. MoOONKEY, Supt. of Agencien
Homo Office, TORONTO

Now Appearing
IN -

TJ-115 IONEFARY Ti

ý'Capital Investm(
in Canada
A Series of Fift'een Articles

By Fred W. Field

The Third Article is in This Issue.

Subseribe now and be sure to get this initeri

vauable eries.

Positive Protecti
PROMTIRE

is a matter of vital importanc
Every Man

wbo la at ail interestetj in the SAFE KEEPMý1
0F BONDS, STOCK CERTIFICATEc
DE13ENTURES, POLICIES, and aIl valuabît

af this nature.

Goldie & McCullo
FIREv.%-PROOF SAF

AND VAULTS
Have proven t
reliable by their

ASK F<

The Goldi
GALT,

WESTERN BRAN
248 McDermnott Ave., M

Man.

MARITIME PROV1ý

ey are the moat abat
m in aIl of Canada's biý

JR CATALOGUE.

*, McGuiloc
%,RIO, CANADA.

QUEBEC A(
Rosa & Greig, 412

Montreal.
BRITISH COLUMI

Robt. Hamiltoi
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