
Nova Scotia Steel and Coal 
6% Debenture Stock
The iMrtt* net eernln#» of the Cent» 

pony for the pest three years were needy 
three times the emeunt required 1er 
Interest en the First Mortgage Bends
end the Debenture Stock outstanding. 

The cost of the Properties end Mines 
by the Company 

stands at £12,882,191, mere than
r

< nd, and
Debenture Stack outstanding.

The Iren Ore deposits at Webane are 
estimated to contain upwards ef 
600,000,000 tens and 
properties at Sydney Mines 
600,000,000 tens.

We offer a block ef the 6 per cent.

twice the amount ef the ■i

the Goal
more than

-1
Debenture Stock of this Company ra price to yield nearly

■ 6 per cent.
■

■
I i

Price en applieatien. !i .
.

F.B- McCurdy & Company
Mseben Meetreel Stack Eichakge 

Montreal, Halifax. Sydney, C.B., St Johns. Nfld.

GENERAL
FIRE

k
!
H lad

Co>.

assurance corporation
MS*. W 

iOM. Usa
LIMITED

OF PERTH. SCOTLAND 
CAPITAL £1,1

to.

in iiiiin
Taranto Agente : SZEUSKI 4k MoLEAN

n R. WILKIE,

T. H. HALL.

obneral ACc/oe/yr

ASSURANCE COMPANY OF CANADA 
Pwnal Accident . Property Damage 

LiabilityHi
Boiler I

C NOR1E-MILLER
C4,Vaoian casual

* AND SOUS* INSURANCE COMPANY Ii

l-
i

i:
INCORPORATED iSMi ■BUSINESS FOUNDED I7Wk

BRITISH
AMERICAN BANK NOTE

COMPANY

I AMERICAN
BANK NOTE COMPANY

- TÎ
a hr

I* Bruch
H«vm

r■»

LOOTED

BANK NOTES, BONDS, STOCK 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and *11 mone­
tary documents.

The work executed by this Company i* 
by the

LONDON, NEW YORK, BOSTON , . 
and other STOCK EXCHANGES.

HEAD OFFICE. - OTTAWA

! - ;KNORAVBRS OP
BANK NOTES. POSTAGE STAMPS 
SHARE CERTIFICATES, BON 
DRAFTS, CHECKS. LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

\
DS.erica

Milt
-i ?

accepted00.00
dr

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting. r

.IFE
HEAD OFFICE AND WORKS:

OTTAWA. 224 Welttagtee Street
ii <BranchestK.MMM

7.300,81
7.00k*

Branches TORONTO
T"*“

MONTREAL1
9’AX

: !

er . - - p ri.

CANADA’S LONDON BORROWINGS CONTINUE—TRADE AND COMMERCE-BOND NOTES
^um* 44.

À

ittonetarn Sitnes
Trade Review and Insurance Chronicle

V OF CANADA

Life
iy

■

WINNIPEG
LONDON

VANCOUVER
MONTREAL

‘■ehran

HUP
:

- !a

< Ten Cents
) TORONTOApril 30VaL 44-No. 18 n1910 i :
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BANK OF 8"Mo­

ntreal HM ef PtelWi"r
-i ».E.C.M.O., CT O..Sow. Bib O 

'i E.B. KSs. »nwi (.CTO.
tkrid II

MB ÉDWABD aOOTTf», BAST.
A.

at
•»a

nr CANADA.
Onttt Mee.

Msgratb. Aka.

:

* 1 - V "zz’stë- «Ml: £22 to

; Perth, trnly Aadarwrs
Wo*lnnfc w<

n x
.Victoria

gr
Wtl

KiSr n
l.

An.
:

- Ti

IS"fwî>IH

®far W.-W-I

Tm
TewI.

OmUwB1
ef

Iw « SC
'• w. Ttnee.

Il TBE T. W. A. Bee. J. T. 
J. IBOiipn.■x

at ms£
B IB

of
111 It

v

CAPITAL PAID-UP-THE MOLSONSA
$3*500,000F

K RESERVE FUND—
$3350,000

•: - Î!
AM M

MEAD OFFICE,
| boardc

MONTREAL.rI -

W.
«Jew A 

A D. Dt) J. ■nef
W. W. L. Obi Obwi I7Â Ann i'»

BRANCHES :
F, St.

Weet Bad Cot. deeNeiee.Die wood City j Bad Prch.
te.! T<

Sc.
Be W. kssrI

MarketedW
W*«TMill.

w;Portae* An*.I Bober «raj

Ai S*w Plan.
St. Own 
Sea. ThdrbaedePi

aadRkfcrede

m W|

Pi
» ik¥

ef -The ef

UNITED STA
«wen*eF

■Iw
hi at «be

I

J,

l802

The Canadian Bank of Commerce
HEAD OFFICE—TORONTO

E. E. Wi ,e.M.UA,
BRANCHES OF THE BANK IN CANADA

BRITISH COLUMBIA AND YUKON

A. Laird,

^ibieB N IT”Mew W
Cky V

MatePi
WMm

NORTH-WEST PROVINCES

EbMeeee J
Hawardee
HerbertCelwerr » Morse

New Dijrton

Hleh EKret N SSL,H SMB

li Tsir V

V
w

Perte»» le Prairie Weraer

Hr Her wseu MeBert Red Deer w

eRkss t:
ONTARIO AND QUEBEC 

EB Labe 'ilAft M

tenet
Fort 8SFori
Or* TPan* in

»
Port
Pert Pen? *
Qeebec 
Rata? Rtvsr 
St. Ctkarian

OHMii*aii»«
Wi

■ MARITIME PROVINCES

£rSt-Jeba

Mew
IN THE UNITED STATES

Mi Ti
Waab.

IN GREAT BRITAIN 
LONDON ! 1 LOMBARD STREET. B. C

THE BANK OF BRITISH NORTH AMERICA
Established fat 1I36.

PAID UP CAPITAL 
RESERVE FUND 

Head 01

Incorporated by Royal Charter M Ma

E.C.0
A G. WALLIS, Secretary. W. & OOLDBY. Manager.

Ceurt sf
Rickard H. Giya, E»q. Frederic Labbock. I* 

C W. T

:
J. H Brodie. E.q • 
John Janen Cater, Esq. E. A. Hoar*, E»q.
J. H. Maya* CeepbeH, Etq. R J. B. Read all. Esq. Geo. D.

H1AO BPPI0B IN CANADA BL
R STIKEMAN, General Manager.

MACKENZIE, Swperiateadeat of Breach 
J- McEACHERN, Saperiatendent of Central Breaches, Wlaalpes. 

JAMES ANDERSON, Isspeetor. a R. ROWLEY, tetpector of Breech ReMe* 
F. HOPE, E. STONHAM, J. R G1LLARD, Assistant Inspectera 

BRANBNBB IN CANADA1 
Oak River 
Resta#

Isa
MBMTBBM-

a b.

Waldraa
Yorktee

Bobcaygsoa Quebec
Brsatford Quebec
CakeriDe Leris 

Loeeaeil 
Montreal

" Victoria Are. Si^omÎgÏÏL

" Wettingkosse A Varenact 
K is* tins

Bow Itlaad
Burdett
Calgeiy
Hacked

Ashcroft

Feet Ion Fallt
Hswiltoe Deridsoe 

Deck Lake 
Esteras 
Forward
Girvia
Haas
Kelliher
North Bsttleford 
Payatsa 
Raynors 
Rosthera

Fredericton
“ Market Sq.
“ Hast il to. Rd. Si Manias Medley

EssieMidlead
Ottawa
Teroete

" EM» end 
Daferie St.,

St. Joke 
" Union St. V

North V
Halits.

Trail
VictoriaSaskatoeeA.

West T Dai
•tow Dartingford Wynyard
Drafts ee Sooth Africa sad West ladies nay he obtained at

w

‘ AOENBIEB IN THE UNITED STATES, _
New York—ja Well Street—R R J. McMlckael ead W. T. OB*«.*B^ 
Sea Fraacirco—taa Saatone 8*.-/. C Welsh ead A 1 Irrieed. 
Chicago—Merchant, Lean aad Trwst Co.
Foreign Ageate-Urarpool-EaahMluTwyîi^SraSleA-MbdW^The of

ofUnie# Beak ef AnstraHa. United. New
ef ledk. 
Is. Lyes 
aad Weal

Peris—Credit

I

i I
>
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IMPERIAL BANK the commercial Bank
OF SCOTLAND, Ltd.OF CANADA

isie.
Paid-up Capital,....
Reserve Fund,........
Pension Heserve Fund.......

Asas. Boe:a. General M

Heed Office 1

DIVIDEND NO. 79 j

Jas. L» Amdiki^k, fjrnlii 1

LONDON OFFICE 1 62 Lombard Street, E.C.
Alfxawde» Robb and G boros S. Cootts, joint hlanageis

ltd «II

Hal e DMdend at the rate of eleven per cent (11%) per 
annum open the Paid-up Capital Stock of this Institution has 

declared for the three months ending SOth April, 1910, 
tad that the same will be payable at the Head Office and 

oa and after Monday, th

SECOND DAY OF MAY NEXT.
The Transfer

IOth of April, 1910, both days inclusive.

The Annual Meeting
of the Shareholders will be held at the Head Office of ft he Bank on

Wednesday, the 25th May next.
The chair to be taken at noon. ,

By order of the Board,

D. R. WILKIE,,
General Manager

•i
-•?with toI Is la. tsstto

•erCelmtal sad ttos

THE ROYAL BAHK OF CANADA

ledealwUh

■

:
Reeerr. and Undivided froths, »*.*». OOO

ofwill be closed from the 16th to

_——j •  j.i ua a.-,» ~
PrlWWough

Wle,

I
out Niagara Fall* 

NiagaraFalle 
Osbawa' 
Ottawa

Falla (MeHaaStoa

Ingersoll * Putnam Ottawa. Bank St. 
Kenilworth Ottawa, Market Br.

Ti 1

Cobalt
CorawaB

A*Jobette. Montreal West, Moeiraal. St. Paul W, *.,Greeoe | 
VleiaatB Aaa.do.

St.Tomato, 23rd March 1910

EKfE—if-
«alita*. South Bad Madloto* fk|haaa|M»

Grand Falls
<

UNION BANK 
OF CANADA

Sger rata
Fact

aia Esc ‘r*
St John a

a

Vi
Prince R apart <

LndysnwthAlkaral Ï. Drive
v >-•

Baal Red * ' 8
■ •• Oranvitlc St. $' ' It

S
New tkaiai

Oeertwmy. Oaten Wl New W
Port Baaiaetoa 
Fort Moody

POs".I°JT°i nEffi*
r

Notice is hereby given that a Dividend, at 
the rale of Seven Per Cent., Per Annum, has 
been declared upon the Paid-up Capital Stock ot 
this Institution for the current quarter, and will 
he payable at its Banking House, in this city, 
and at its branches, on and aftfer

Wednesday, the 1st day of June next.

The Transfer Books will be closed from 
,7th to May 31st—-botd days inclusive.

By order of the Board,

G. H. BALFOUR,
General Manager.

Horae. -da
H, SS5T __

Now York. « WillySTA' St. 1 r

THE TRADERS BANK OF CANADA
- • • e,560,OOO
- - *39,500,000 „

BOARD OF OlRECTORS:
C.D. Warren, Esq., President. Hon. I. R. Stratton. Vice President 
C. Kloepfar, E»q.. Guelph. W.J. Sheppard, E»q., Waubaatbenr 
C. S. Wilcox. Eaq., Hamilton. B. F. B. John,ton, Eaq., It. C.t Toronto . 

H. S. Strathy. Eaq.. Toronto 
Auditor to the Board : John L. Willis.

HEAD OFFICE 1 TORONTO 
Stuart Strathy, Gen. Man. N. T. Hillary, AaaM(aal Gen Man.
J. A. M. Alley, Secretary. P. Sherrie, Inspector

BRANCHES 1 ONTARIO
Otter ritla

Greed Valley Owen

CmHei
Total Assets ever- -

Arthai
Aylmer
Aytoe

Btod River

T it

»TKPauley 
Port HQuebec, April 22nd, 1910. Porcupine

fSSSti
HBeaawHi Hamilton Market ateBrueeM.ee

Garrard a 
Danfort*

Mala So.

TooeS aad Bemud
Voit* Stork Yard*

Bockwood 
Rodney

Berlingtoe
Caraiir
Ctiwwd

K.

the sterling bank St. Marys 

Saelt Sta Marie Tweed.

Collas* wood

SSB1 I
u OF CANADA
MEAD OFFICE. - TORONTO

Capital Authorised - 
Capital Paid-up 
Reserve Fund - 
Total Assets

Van ;Lynda*
Maaaey

i Dry dm 
Durham 
Dot, an 
Elmira 
Eton 
Embro

Stott) CreekMotheaoo
'A

North Bay
W. Ft*
Wi-dm,$3,000,000

923,764
207,372

6,078,886
Orillia
Ottawa

TiFargaa 
Fort William

ALBERTA
i

XANTTO^

^BRITISH
COLUMBIA
fFen*N«w

SASKATCHEWAN
Calgary Camroeeara^.’SS JESS. S&Î7"

g. T. Rate,; J. T. Gordo.
Jobs H.

Forget): Wm.
; Noel Marshal: C W.

: Edmonton Erakiee -
QUEBEC

Montreal
£.“£5.'

i

Jt G ad shy 
Holden StettJarj

W. BROUUHALL, General Manager. !

? .X !
. |. : h

= 44.

tree

>A

1

• ae
2

k

la
1
e
»

1

la

B
■

■
1
1.

k

da

-

RICA
*k to*
Mt
M
e.
e.

lock. Eat

lea.
U-

ru
ctera

tad

ed

l

u

L

I

1

l !

• 
•

t-



The Merchants' Bank
Oapltel Paid-up

•6 000,000
OF CANADA r, Fund* 

•4,602 157EeT*Bus*«o iw 1*4

HIAD OFFICE, MONTREAL

BOARD OF DIRECTORS:
Mmtagi AW*. 
C. Ii.lM«n.ew

Sir H. Hodgson, Esq., Vice-President
AA.JWm.Im.

F. Orr Lewie. Esq.

E. F. Hutxtun, Qen. Msi|s|cer T. E. MerretL Supt. of Branches and Chief Inep'r
ONTARIO

Kingston

C. F. Smith. Esq.
Ales. Barnet, Esq 

K. W. Blackwell, Esq.

Blerk Napa nee
Oakville 
Orillia 
Ottawa 
Owen Bound 
Parlais le 
Petit

Finch
Fort W ltiam

Tara
Thameeville
TilburySi»,

Little Currentue
Pari'tSt. 

Walkerton 
Watford 
West Lome 
Westport 
Wheatley

Olepco 
Gore H y

HaiSilt n
Marfcdale
Meaford
Meadowvale,eeb

Stratford 
St. Hues ne 
St. Oeorge

HespeU - H

3l s itched 
at, kir k (sobl
QUEBEC

Montreal. Head Office: 
1359 St. Call 

St. Ce*l

t. James St. 
St. B. 
St. W.

Lac h i ne t Ste. Agathe des 
Monts 

St. Jerome 
St Johns 
St. Jovite

" St. Sauveur 
• Rigaud 

Shawville18*1 St. Ladrre ce Btvrd.
ALBERTA

Darklai I Mannville
Edntonton Medicine I
“Fee «yoAr. Okotok*

Vegreville 
Viking IMeignl 
.Wamwright 
Wetaskiwin

(Tapecot F.O.) 
Bock» (tab)

Hat Stettler
Strorar (seb) 

i Totleld
\ Trocbu _

Lethbridge ) Wolf vreek,Edeee

MANITOBA
Napinka

KilUm Old*
Laeaml*
Leduc *

2
la Pralrii Sidney 

ell Wot ni peg
BRITISH COLUMBIA

Sidney
Victoria

Oak Lake
•ASKATCH WAN

Aa tier 
Areola

Oxbow Kisbey 
Unity
Wbitewood IEMelWIle

I WreORgliuiioner 
all Stpedl

IF <%a*r Barrant—The Royal BdRTof Scotland 
TowurroBaaecn-A. B PATTERSON^lfanaaer

Hiw

ea

THE MINION BANK
- t -

and Undivided Prod ta, 
by the Public

- $4,000.000
5,300,000 

45.700.000 
68.900,000

E. B. Oèisn. M.P„ PrwMeot ; Wilmot D. Mattbsw. 
Vice Praddedt ; A. W. Aostin. W. R. Beo*. R I. Cnaisng’ 
Iambs CaaauTHSaa. Jambs J. For. K.€.. M.L.A., A M Narras, 
J. C. Eaton. Clabbmcb A. Boosai, General "

tbrooghont Canada sod the United 
i and remit tad for promptly, 
bought and sold.

-P.

Total
Total

and

i
il of Credit I mini, available; in all parts ot the world.

-

Union Bank of Hallfav
•S,000.000 

lUOOMO 
>$1.260,000

Capital Pa d-ep
.

»i
Wm Wm ROCHE, Vi 

a O. Sum., 
w. M. F. W,

C.
A

1 1*. B.
Head Office, .

25 hua™
•aft

• • • • Halifax, N. 8.
E. L.I C N. 
A D. 
W. C

rstrr■av;

r mucin
IN NOVA

•Ut 1111**1 ri. Ln.se burg.

_________

Crapaud
811f,ii Ti *

ruj
Feter't,T YI IN NEW

m nm 
jyagj

IN Q6S1 C. A. Gray,
COMBINPONDINTP
rusty and WrWwie.l.r Book Ltd.. Ragland.

:

:

r'• Î

HI

.

:

Ml

BANK OF HAMILTON
HEAD OFFICE. HAMILTON

Pald-np Capital ............................
Rnmr and Vnrilvkkxl Proflta 
Total Arneta ..................... ..

........... .{«AMR
over m.ooe,ees

DIRECTORS:
HON. WILLIAM GIBSON. Proaident.

J. TURNBULL, Vice-President and General Man 
C. A. Dirge. Geo. Hutnerferd. W. A. Woo 

Ron. J. ». Hendrte. C.V.O. C. C. Dalton, TCel. the

BRANCHES:
ONTARIO

Jams
Lielewel
Lucknow

IOrange? Ole T
Owen Soaad 
Palme raton 
Paris 
Port Elgin 
Port Bowse 
Princeton

Fordwirh
Ft. Willis*

A a ranter

-Br
Beam»ville
Berlin
Btytk
Brantford
Berliagton
Chrslry
Delhi
Dundalk
Dundee
DaraviHe

Georgetown
Oornr
Onmaby Milton

Milverton
MHrhrfl

HagvrsVllls
Hamilton SOS*“ Barton St. Mocrield *
“ Dee ring > Vmstadt 
“ f.aet End New Hamterg Simcoe 
“ North End Niarara Palls Routhawptoe

Mb
Weal

“ West End Niagara Palls, 8 Tern water W rcxeler
MANITOBA

Brsdwardin# Poswarrea * La Riviera Pilot 
PrmakUn Winkler 

Win.meg 
“ PriasmaR

Brandon
Carberry

Manitou
Snowflaka
StarbeekCareen 

Dur res
Hamiota
Kenton

^KiDsrney
Miami
Mianedom
Mordrn Swan Lake

SASKATCH EWAN0
Crrelman 

Aberaetky Carter ale
Battleford Caron
Belle Plaine llondura
Brownlee Estovaa

ALBERTA
Brant 
Carmaagay 
Cayley 
Granum

FraadaM 
Grand Conies Moo* Jaw 
Howard*

Msifsrt

Mortlaeh
Osage 
Bed vers

Tasted
TyvaaLerebera

Marquis

BRITISH COLUMBIA
Pantin Port HiNuatea

Parkland
Surely
Taker

*. VK.r
Milner Vancouver B. V

t
CoaaseyosDKXTi in Suit Bair six—National Previa rial at

ConsaaPOXDSXTg in TTnitsd State»—New Turk—Haaever National 
Bank and Fourth National Bank. Ho.i.m—International Treat Ce. BaS* 
—Marias National Beak. Detroit—Old Detroit National Bank. Chicago— 
ContineaUl ’allouai Beak sad Fir* National Bank. Pkiladelpkio— 
MerrhsnU National Bank.-»JJt. Leola—Tkird National Bank. KaaemOty 
—National Bank of Commerce. San Francisco—Crocker National Beak.

1st Waal Bgnk. Minneapolis—Becsrity Nstiessl Beak.
In all parts of Canada

THE QUEBEC Captai

BANK mi

■ in.
■L Jute St

u . Quaru. loronto. Osa. r«i

Awe,
Now

LI BANQUE NATIONALE\

Founded m 1860

- - - - - - S2.000,000.00
Undlvldwd Profits $1,1 03.606.il

Our system of Travellers cheques has been 
inaugurated a year ago and has given complete satis­
faction to all our patrons, as to rapidity, security and 
economy. The public is invited to take advantage 
of its facilities.

Our office in Paris (rue Boudreau, 7, Square 
de 1’Opera) is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, payments, com­
mercial credits in Europe, United States and 

' Canada, transacted at the lowest rate.

Thé Monetary Times, «9» 0f*rin Li Mil

) 'THE MONETARY TIMES1804 Volume 44.
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. THE MONETARY'TIMESApril 30, i9ID- ‘I ï

TO
Incorporated 1886 THE NATIONAL BANK OF 

SCOTLAND, LIMITED
"Poremd by Royal Chart». and Act of ParBamaaf ErramJ*aim> .Sa»

Subscribed ......................£8,000.000 $16.000,000
£1.000.000 • 6,000.000

THE BANK 
OF TORONTO

Hud Offict, Toroito.
■

CAN.
Ii

■
Capital! 
Paid upr« 4,780,000 ■ V»
Uncalled ..... 
Reserve Fond .

Head Office
‘kms rasaDIRECTORS t

WILLIAM H. BEATTY 
W. a GOODERHAM 

Egbert Reford Hoe. C S. Hyman 
. lyha Macdonald A. E. Gooderham 

DUNCAN COULSON.
Geaeral Mahager.

• - • • EDINBURGH
Geaeral Mnaager. Oeeege B. Secretary.

...........President
Vice-President.

Robert Mcigbrn William Stone

c",“
A»tt Geaeral Maaa*er.

E.O.
d. S. Manager. J, remit an. Assistant Manager.The agency of Coloaialaad Foreign BankTi, undertake., all the Ae> 

ceptances of Caitomer, residiag ia the Coloeies domiciled la London, 
tired on terme which will he farnjshed/oe appKcatloa.BRANCHES 1

Sudbury 
Thons bury 
Wailaceburg 
Waterloo 
Wellaad 
Wyomiag

Hastings
Haeclock
Keeae
Kiagstoa

Montreal 
<4 oSees) EASTERN TOWNSHIPS BANK«

(t eSces). Ma.
Gaspe 
St LambertU 1)

SHERBROOKE, QUE.
by a# *hï\S2r8r claUMrt

HEAD OFFICE . .Millbrook 
Newmarket 
Oakrille 
Oil Spriags

With eves ty-three braaeb e®

New Wotmiaster
6£ll Be ai to 

Cartwright 
Pilot Mi
Portage la Prairie 
Rotsbura 
Swaa River

Om
b THAT IMPORTANT TERRITORY 

Se MANITOBA. ALBERTA a ad BRITISH COLUMBIA
coaaswnaamti au

Parry Souad 
Peterboro 
Petrolia 
Port Hope

Elatow , 
Gleaavoa 
Keaaedy 
Langeuburg 

Montmartre 
Wolseley 
York ton

Copper OM —7St Catherines

The Standard Bank of Canada.Calgary 
Lethbridge

1—Loadoa, Eaglaad-The Loadoa City and Midland Beak, Limited. 
*«V Teek—National Saak of Commerce. Chicago—First Natioaal Beak.

Oak Stayaer

DIVIDEND No. 78.ef
:NOTICE ia hereby given that a Divsdrod of THREE PER CENT, f* the 

current quarter red mg the yMk ef April, i»io, being at the rate ofTWELVK 
PER CENT. PER ANNUM upon the paid-bp Caprtil Stock oftkfia Bank

will be pnyaMc at the Head Ofhcis <d the

iTHE BANK OF OTTAWA
dedalsd. and that the

No. 73.
h hereby given that a Divided ef Twe

. , . be rate ef Tea per eeet per aaasm, up_________
*!• Bauk, has this day been declared for the 

■*•***• that the «ame will be payable at the
** e*d after Wedaesday, the Arst day of Jnac 
neerd at the close of basiaess oa 17th May aext

By Order of the Board,
GEO. BURN.

Monday, the 2nd of May next. T
to shareholders of record of seed April. 1,10.

By order ef the Board. t l {

ÔEO. P. SCHOLP1BLD,

-

* eeat, 
Capital 
t three

us
, ipse, to Shareholders of

Toroelo, March 09th 19m.

BANK OF NOVA SCOTIAOeaws, Oat, April sPth. ■tptm

H6M,kM

• LHALIFAX. H.HkAD OFFICE,THE FARMERS BANK of CANADA i'
Y. Ptritn, 

R. U ~■•COHKMkATRD by SPECIAL ACT af PARLIAMENT
HEAD OFFICE 1 TORONTO.

- DIRECTORS 1
Munro, President.

W. G. Sinclair.

a &
H. C

GENERAL MANAGERS OFFICE,
H. A. RicHnaoaoH.

I. W. Auano
N. Cobby

TOBOMTq OUT.
D. W, it

C.D.Col]

J, F. Ford,

W. R Travers, ViopPresident end General Manager.

:Allea Eaton, Burdge Gonby, 
A. Groves Dan-

Nerth

r. Y.‘•ans. W<
.Jtmpaa*
George.■RANCHES1

Haileybery Miltoa.
NmvaL 
Philips dlls.
P only pool. 
Sherbet Lake,

Job., St!Hernia 111 Port Elgin. Seek
p»jwe fîmiSf IaiZ£a-S

•■SSSa
Ston frills, Wi
T

Zephyr. I
Brimont) Berlin, 
iltoe London.PiagsL

ichor Grace. St.Ottawa. Petcrteronfk Port Arthwr,
Rsiey River, St Catkarro*. St.
Jacob s. Toronto.Bloc St. wT/Bi. g W
St and Duadas St. Qeeen end 
Church Sea.. Welland, Woodstock.

Grand Hiver, Montreal, New 
led. New Cerlinls sub. .to

Sub-Bye me has i
Jaaetrille,

CORRESPONDENTSi
- -Jty and Westminster Bask. Umited, London, England. The
-crcaat'lc Natioaal Bank. New York. U.&A. The Cora Eackaage 
n . . - B»*k- Chicago, I1L Credit Lyonnais, Paris. France. Berliner, ■*■**''—-"ichalt. Berlin, Germa.,.

> a a Grand siNestietoe Station
• Pert

Mm.low Port Mann

Nrv York

When In London call on The Monetary Times, Ef6 Outer 
Temple, 8trend.of Credit . 

•* *1. and
>

•iltwice a year. *

Investors in Cement
the metropolitan bank Whether as builders of Cement 

Houses, organizers of Cement Com- | 
panics or shareholders in Cement 
Factories, will find much of service in

&/>e CEMENT and CONCRETE 
REVIEW

CAPITAL PAID UP

■ævfg.'S’ÏSoüSS} • $1.3*7 At».»

Head Office
TORONTO. CANADAI I

f=SLetters of Credit mnued. avail, 
able everywhere Draft, bought 
and told. Cohaceion, promptly Subscription One Dollar iretlv.

' Toronto62 Church Street.
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If R HOME BANKiS/>e THE TORONTO GENERAL 
TRUSTS CORPORATION

I
: OF CANADA 

TORONTO
SIX C FF1CES IN TORONTO.

Twenty-eighi branches in Ontario and the West. 
Collectioni ip omptly mark and remitted.

James Mason, General Manager.

orncB S KING 
ST. WSST

President: Hon. Featherston Osier.
Vloe-Presidents 1

Hon. J. J. Foy, K.C., M..P.P.W. H. Beatty,
Managing Director 1 John W. Langmuir.

1 A. D. Langmuir.
1 Wm. G. Watson.

*

■I mu
alfrIM

— Bank of New Brunswick
HÉA1 » OFFICE :

OTTAWATORONTO WINN1PB6
ST. JOHN, N.B.

- $774,444.
Undivided Protite over Sl.4H.eH.

Capital (| aid up)

THE ROYAL TRUST COMPANYReel and

MB AD OPPICB. MONTRBAL
In New , Neva Scelle 

Island.
R. B. Kessbn >

( S/.eee.eeeCapital Patty PaUvi

III IV
General Manager BOARD OP DlttBCTOmS 

' Tte»i*G^M.O_ h,"bHak^7AOU Alla"

A. BaumoaitiiEmpire Bank of Canada, Toronto
Hi'

fUnited Sir Ed ward
C. M. Hays
C. R. House
H. V. Msuomi„ . ACCOUNTS

It ie th* asm of tkie Bank to provide 
n safe and profitable depository for money, but a 
place wberc its depositor* may feel that anything

2Lrr:dEr * u

TORONTO BRANCH 
Bank of Montreal Bldg., h£lVm2E7 
Yonge and Queen Streets.

M. 3. L. RICMBY, Sm T. O Shauohmunr. K.CV.0.
Sib Wm. C. Va» Hoask. K.C.MO.

David Mobbicb

not only

I -1
THE UNION TRUST COMPANY LTDJI .

!i Head OAces aad Safety Deposit Vaults—
TEMPLE BUILnme, T<THEi:

TRUSTS an GUARANTEE 
COMPANY, Limited

43-45 King St. West, Toronto

1 1
Winnipeg, Man......................
London, England ...........

CAPITAL PAID WP 
aiSBUVE FUND ........
assets oven .........

. J15 Portage Am

i

I
CHARLES MAGEfc„ ........... -.........................President

Hob. Elliott G. Stevenson and Lieut-Col. John I. Davidson, The 
President,; Samuel Barker, M.P., H. H. Beck, L Hamilton 
HP (England), T. Wil'e, Chitty (England), g. E. A. DnV 
£<£.?• F L**i*r- * C.. Geo. S. May, Senator G. W. Bees, J. It 
Me Whimsy.

Affords the 
transtaojtion of any Trust Business.

.... f 1,BM,BM.H 
1 and Surplus Over...........«1,45s,ese.ee
J. WARREN, Managing Director.

best agency for the
Chartered Eaecntot, Administrator, etc. 

Afents for sale and management of Estates.
« p** c*nt- lntere.1 paid in Saving, Department, Subject te

Homey loaned oa Real Estate.Capital Set 
Capital PSh

4»
I ■ COKRESIONI ENCB INVITED

J. M. MeWHINNEY, Geo. Mas.Ik M
• i

f : National Trust Company,
Limited

18-22 King Street Cast, Toronte
«1.HM»

Han< Reference
! ji

In the erst seven pages of The Monetary 
Times is found a compact encyclopaedia of 

concerning the very best financial 
inada. The advertisements are 
ted from their place. Memorize 
«able extent—their position, and 
able to find qnickly any infer- 

y need concerning these firms.

i <
CAPITAL
RESERVE

f ft
inf
firms in

Protect your Estate by appointing a reliable 
and experienced Executor.seldom 

—to a 3
: Our officers *re 

available at any time for consultation as to 
’.VillaI yon

ition hi

Paged 2 3, 4, 5, 6—Banks.
Page 6-^Trust Companies.
FsfE.7--LoRR and Mortgage Companies.

J. W. PLAVELLE, W. T. WHITE, 
GeneralI

I

Coesths Prey and Bruce eoUactlnm tmaéa am camMission. I—4***4m4 | 
and sold, moticas stnsd A general Saaarlal hnalmsst transacted. hmU I 
loaa companies, lawyers and wholesale merchants given Is itfsismc**
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f It pays municipalities to have their 
announcements in the |i*per which 
reaches the largest number of pos­
sible purchasers, not only in Canada 
but all the financial centres of the 
world. That paper is

.v

The Monetary mimes
■

!

I
8

The Ontario loan and Debenture Co.
Capital Subscribed, 12,000,000 P«id-up. <1 ~ ‘ “ '
n.kaatutaa issaed 1er two to In year, with
UBQcnTUreS Principal and iatereit payable

keetrvr
>ilyyaarly 

without ebarga at aay 
Legal 1 nr c it meal 1erbreach el Mellon» Bank.

Trait Fund».
Total Liabilities, $..563.111. TotdhAiieti. taJMM*-

--------------‘■TrtrtEBft-m-
47o !

3?

5% DEBENTURES 5%
For a limited time we will issue debentures earning 

6% interest payable half-yearly

II KbW Street Weet.
HON. t. K. STRATTON. President P. M. HOLLAND Oen Manager i

LONDON â CANADIAN J.0M& AGENaCO., lit.
KSTABUSHSD 1S7I

^ ap Capital $i oocconn. Assets Si. Too.'
Debentures

hundred dollan and upward», one to five years
♦ Per Cent.

These Debenture* are an Authorized Trusteeable half-yearly, _ __ _ ___
Mortgage Loans made ia Ontario. Manitoba and Saskatchewan.

pay

W. WRDD. J., Secretary. V. B. WADSWORTH. Manager

f 1i

AGRICULTURAL SAVINGS & LOAN CO.
LONDON - - ONTARIO •>

P.ld-na Capital. $630,100 Reserve Fend. *340,000 
Assets, $2.490.616.04

DIRECTORS:
W. t. Reid. Pres. Tmobai Bbattie. Vice-Prei.

M. MAiuarr/.
Motley advanced on improved farms and productive city and town 

properties, on favorable term*. Mortgages pure ha led. «Dépolit» 
Debentures issued in Currencv nr Sterling.

6. F.

" ,T. P. McCoenic* ..
» ■

The RELIANCE aiTLga
$4 mmymiT ener - roeuNie

N. H Stevens H. Wsdd«#*toe C R Hill
Vice-President

Capital, hilly paM • 8 784.610
.... 1,000,000 

BeseeNe subject to cfceqae withdrawal. We aSew interest at 
3X 66F eont., compounded quarterly on depmaltt of 
dellor and upward». ,. ,

issued in amounts of #100 and upwards for periods 
of 6 years with iatereat at 6 per cent, per aeaam payable 
half-yearly. Monies can b# deposited by Mail.

Manager

S;.

4% DEBENTURES
li 1er

ONE TO FIVE YEARS

THE

HURON ERIE
Loan and Savings Co.

INCORPORATED IM
Paid Up Capital .
Reserve.. ..
Assets, over

T. G. MEREDITH. K.C.. President

$ 1,900,000 
1,795.000 

11600,000

HUME CRQNYN
Manager LONDON H W. GIVINS

Asst. Mgr.

The Hamilton Provident and 
Loan Society

eapkalSifescrtlBt; Sl.500.009. CapitalPtii4lp.$1,100.000
Reserve end Surplus Funds *636,641.61 
TOTAL ASSETS - *4.19»,694.64

DFRFNTIIRFÇ iuiMd for one or more years with
* UllLw interest at four per COOL per annum 

payable half-yearly The Debentures of this Society are a legal 
mvestment for Trust Funds. Correspondence Invited.

«nee, Kies •beet, Hamilton, err.
C. FERR1B, Treasure.A. TURNER. President '

THE TORONTO MORTGAGE COMPANY

• mne SI 744.«M IdTotal Assets

HON. SIR WB. MORTIMBr'cLARK. LL.dJ W.8„ K.C. 
Vice-Pres.. WELLINGTON FRANCUK K.C.

Debentures issued to pay 4%, a Legal Investment for Trust Funds, 
weoeiti received at H% Interest, withdrawable by cheque- 
Leans made Real Batata, on favourable terms.

WALTER GILLESPIE. Managerr

ji THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

Masonic Temple Building. London Canada

Interest at 4 per cent, payable half-year'y 
on Debentures.

T. H." PURDOM. K.C., Proaident NATHANIEL MILLS. Manager

j
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The Standard Loan CoiipanyCanada Permanent
Mortgage Corporation

TORONTO STREET
We oiler lor sale debentures bearing interest at FIVE per 

cent, per annum, payable half-yearly These debentures oiler 
an absolutely safe and profitable investment, as the purchasers 
nave for security the entire assets ot the company.

v
TORONTO

00
Fund (semed) 

Capital

*,*•6 006.00 
se.sei.is Capital and Surplus Assets, $1,340.000.00 

Total Assets, $2,500,000.00_______ «8,389,716.61
EXECUTORS AND TRUSTEES are aathoriaed to Invest trust land» 
ie thii Corporation's OS66MTUBBS.

They ere iisued for earns of Sloe aad upwards, sad are traaiferabie. 
A specimen aad all particulars will be forwarded ne application. 

The Corporation le al.o • LEGAL DEPOSITORY FOR TRWST 
PWNDS. Deposit» may be made and witbdrawm by mail with perfect

i Vies-Plie», aud 
W. X

oMa*. Dn 
DtliNlCK

t
ALEXANDER SUTHERLAND

Directors
RIGHT HON. LORD STRATHCoSa abd

DAVID KATZ 
HUGH X BRENNAN U. M. ROBERTS

Head (Wee: Career Adelaide

rvsteiif*
A. 4. WILLIAMS

Victeria Street», x - TORONTO

J. A. KAMMBBBR

Oar explasatory booklet will be tonrarded on receipt sf year
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Arthur and Fort William 
tease Sites, Cestral Retail Sites. Water Leu
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TORONTO LTD. V
MILLS AT COX1IWALL. OUT)

PAPER Hick mC(III W,

II ê *

c. BOOK.
wamwos, bohds. lxdobxs

LITHO ENVELOPE 
1 < I For Sal* by all

1
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A*t> COVERS
‘■c”* I# SI :u

fill
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SAFES-SAVE-PROPERTY
HI.IM* that isfj

■ ;

I A Taylor Safe Will
J. & J. TAYLOR, TORONTO SAFE WORKS I

■

The Imperial Life
- AMruce Co. of Canada
assurance in fonce, aae.so7.ooo

- 15.303,231 
* Pmm. • 4,055.540 

lieiei. - 1,217.749 
MM - W Sarplis. 627.519
[T^ Hm4 Office

Aaotun Stcçc.1 rro Pouareouuaa. TOR ONTO

X

F.H. DEICON & CO.■

-T
J

STOCK BROKERS CntmmMmi
InMMembers Toronto Stock 

Exchange
P

-4 A
Cam.» olAP

KIM " TCWCWTO
* a c com

"SM 97 Bay St. Toronto psm rntnow vsed

«

BERS TORONTO STOCK EXCHANGE

«
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ol
ti

l;
OLDEST ACC I PC.NT OrriCE.t tl

RAILWAY PASSENGERS' 
ASSURANCE COMPANY >

R

<< E
or UIMPERIAL GUARANTEE 

* AœiDENT INSURANCE
COMPANY OF CANADA 

46 Kind Street West. Toronto

Subscribed

*LONDON. ENGLAND
> CAPITAL

$5,000,000 >

kI y&Ts/. 0I a
n;FI m.moeo to{

/mam
6UAIAIÎEE.

z WORKMEN*! 6N- 
LECTIVE lNStMUKL

EMPLOYERS LUIILin.

oII 3? p;I. Sl.Nf.Nf. lmpei ini Protection. inV-

OUR BONDS PROTECT YOU
Against defaulting employees. If 
bond writd| Is.

OUR ACCIDENT and SICKNESS POLICIES
Protect, 7|uj against loss from disablement

®* Csa. Mgr. sad Sac'y.
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Head Of we 1er Ceaeda: 
BAY STREET. Cur. HICMM®** 
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resignation and With crossed 
government sèes trouti|b ahead, it 

The Minister of Justice has refused to grant the usually fights for future existence! These .^panics saw 
petitkm for disallowance of the Ontario Hvdro-Klectric competition looming in the distance*’competition
Vrt. The provincial government has disposed of its loan which would introduce a somewhat new pN&e in that a 
°f <3.5oo,ooo for the construction of the Hvdro-Electric P”v?‘e company would generate the poweft and a pro- 
po»er transmission line. And Sir James Whitney has v,ncial government distribute it. A camptign against 
»ri«en a typical ’Finis” to the first book of an exciting ,he legislation came in the natural course ofifvents That 
«ory. Leaving aside the statement that Ontario legis- '* was as dark, as underhand-’and as umàbrthy as Sir 
U,i°n in this matter has hurt Ontario’s credit and that James says we can hardly believe. It is tociearly to Say 
°f Canada, undoubtedly, the ^ide and bitter discussion" whether or not the government's enterprise- will be an 
«f the subject did that credit little good. Sir James states unqualified success. Sir James Whitney mdt Jet belfeve 
‘hat the secret history of the campaign waged against ,hat wh,k actuated with the thought and dêàine that the 
,he Provincial government’s scheme would amaze the Provmre shouW by this power distribk|ion scheme,
Public. The electric ijiterests in Toronto, he says, were ,hat oth<*r '«‘crests favoring the undertaking kiw mpre 
‘he bitter opponents of this legislation. “All the stock there,n than thc general welfare of the pffMnce. 
Ramblers were against it. Stalled financial journals in The enterprise itself is not seriously #nskkjred | in 
England blossomed 4ut with editorials made up verv relation to Ontario’s or the Dominion’s credâj I he phase 
'argelyof misrepresentation and frigid, calculated false- « hich aroused most discussion in I-ondon, fWhjerc Cana- 
•»«ls The unfair and dishonest methods adopted against dian borrowings continue at an astonishi** rate, .Was 
‘his legislation prove that when men’s pockets govern <•** provincial government’s authority ^. expropriate 
‘hnr action^hev are not as a rule particular as to the without compensation. Sir James and tig yofleagues 
"•‘«re of ‘he means they are willing to adopt in order might probably have averted considerable pinching j of 
*° succeed.” the credit ball had a little more tact been tj|||d;in respect

•‘ is difficult to allow for bias on the part of various <» th<‘ legislative features of the Hydro-El*jJr%venture: 
Parfes and to look the Hydro-F.lectric incident squarelv °"r credit has not suffered alarmingly on etirouht of the 
m ,he face The matter perhaps can be examined briefly unfortunate brawl. London Xecogmzed. at Acn^th that 
under three headings—the scheme itself, the legislation 'politics and local considerations were makij|| much’more 
J*** financing of the enterprise. When it was known n°ise than was necessary.

These and other c ircumstances mad^Éït i necessary

) would sit inactive in calm 
hands. Whèn a

ONTARIO’S FINANCES. J
t
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‘he Ontario government proposed to distribute These and other circumstances ma._^.,, T---- j
"rctric power in that province, the power to be supplied that tlx- provincial loan of $3,500,000 shopjd jtx- floated 
!*>' a private company, fear and jealously naturally arose at home instead of in London. The provi«ili treasuiier, 
1" *** headquarters of other electric companies perform- Honorable A. J. Mat he son, had a somewba# difficult task 

‘he services of both generation and distribution, before him. In nine months he has disposet||>f |the bonds. 
V*J*tal w'll always fight for " " * ••• •• J ^ " * “““*
«°es not imagine that the

IILITT.
■4bi

Sir James j AH things considered, this reflects credit n his work. 
>ndon stand

the best return.
electric interests of Ontario The Ontario provincial securities listed 'nip*
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y prices—a good thing for the province and 
s country.
stion of floating our government loans at 
>ad again becomes of peculiar interest. This 
in was criticized last year partly because it 
in the Dominion and not in London. The

NEW INSURANCE COMPANIES.at satisfac 
for the wl

Of late years there has appeared upon the commerçai 
surface, especially in the United States, a great number 
of new insurance and financial ventures—more, it would 
appear, than are called for by the natural growth of popu­
lation or the development of business. To the sound and 
legitimate concerns among these there cad be small o& 
jection, except that they may overfill the field. But man? 
of the new projects are not sound, having but poor foun­
dation in either money or principle.

They promise all sorts of unlikely or impossible 
things, and yet thousands of people are foolish enough 
to invest in them. We say foolish enough, for they are 
sure to be disappointed. Within a few weeks, enquiries 
have come to The Monetary Times about two lately 
started insurance companies or associations, one foe and 
one life, in the United States. Of these, one makes pre­
tensions, as to future profits, which are quite inconsistent 
with its narrow basis, while the other promises to do fine 
things for its members—far finer things than older and 
stronger concerns find themselves able to compass. We 
hear, too, quite often, but at a greater distance, of loan 
and building associations in the far west States, of the 
kind which had such vogue a dozen years ago in Penn­
sylvania, and which .extended their friendly, and 
philanthropic, proposals to Canadian members.

Enterprises of the kind are more rife in the nearer 
North-western States, such as Minnesota and Dakota, 
which is perhaps the reason Canadians hear so much more 
of them. It is agreeable to observe that several of foe 
Insurance Commissioners of States are taking measures 
to protect simple-minded people from being swindled or 
misled by new associations with slender resources, suck 
as we often hear of through the pages of American in­
surance journals. Mr. Hartigan, the Minnesota Commis­
sioner, has given the following timely warning to in­
tending investors :—

“Although," he says, "it is not the function of this 
Department to advise in regard to investments, a few 
general statements may be of benefit. Insurance as an 
investment does not differ greatly from any other kind 
of business enterprise. Success or failure of companies 
will depend, among other things, upon whether the com­
pany is organized with the purpose of doing an insurance 
business or for the benefit of promoters. There is no royal 
road to ■wealth through insurance® investments. They 
require the same careful investigation as do all forms of 
industrial investments. The company that uses half its 
receipts from stock sales for purposes of organization, 
as was recently done, does not give the promise of either 
large or immediate dividends."

The c 
home or a 
particular 
was Issue
Monetary ‘rtmes has previously discussed that objection, 
which is i liefly urged by the professional banking 
element. | '—vj' <

A istrqp ; party among the laity is disposed to look 
with favori! >n public issues of this kind in Canada be­
cause they'', pve Canadian citizens the chance to invest 
in sound Hi ids returning fully i ptr cent, more than a 
bank depojj will yield. Some newspapers urge that the 
Dominion ^finance Minister should arrange his bond 
issues so
.than go toi? ondon for all his borrowings.

If it l| admitted that Canada needs all the outside 
capital she|: m attract, it will not be hard, as our esteemed 
contributo 
these colu 
bonds in

to encourage Canadian subscriptions rather

Mr. H. M. P. Eckardt, has pointed out in 
s, to show that a general policy of issuing 
don is better calculated to advance the in-¥Dominion than a policy of issuing in Canadaterests of 

would be. il
! h ITake ; he Ontario provincial issue of S3,500,000

under disd( ision, and suppose the treasurer’s efforts to 
induce badi depositors throughout the country to take 
the bonds ; ere in the end fully successful—the result 
would be considerable fall in bank deposits. It could 
not fairly-!* assumed that deposits would fall $3,500,000; 
for the tra| action would, in fact, work out as a transfer 
of deposits! n the bank ledgers from the accounts of indi­
viduals to be Government accounts. And afterwards, 
when the fi jceeds were disbursed, there would be a sub­
sequent n transfer from the Government to private 
parties. A| 
be found Î

the conclusion of the whole business it would
at deposits had suffered a considerable net

reduction. ;
If tMfl

London, jail soon as the proceeds were paid over, the 
deposits idt the Canadian banks would be increased by 
the w holy fi um of $3,500,000 ; and even after the dis­
bursement ; iv the provincial officiers a considerable part 
of the inriii ase Would remain.

ourse were followed of placing the bonds in

So th# briefly the difference in effects, as thus con­
sidered, is that a London issue tends to increase the 
amount of lank deposits in Canada, while a Canadian 
issue tends to decrease them. No doubt some bankers 
are oppo« I to issues in Canada for the selfish reason 
that they jh nd to decrease bank profits through lessening 
the total o the deposit fund on which the. banks make 
an annual >rokerage. Others, hroader-minljcd, oppose 
them for pi triotic reasons. It is known that the deposit 
fund of th- banks is the means whereby loans and dis­
counts to t e business men are made. In other words, it 
is the life food that enables a large part of the people 
to carry 0 1 their trades, businesses, and industries. 
Barely tWfi
deposit fur* of the hanks was not sufficient to meet the 

»_legitimate < emands of the Canadian business community. 
This vear ie deposit* accounts have made new high 
records.

SINS OF PACKERS.
ha<The Dominion Department of ^Agriculture 

shown much spirit in exposing and punishing dishonesty 
in those exporters who tell lies in the packing of fnA 
X iolators of the postal laws and post-office employees, 
when detected in dishonesty towards • the Government, 
are denounced. XV’hy should not equal promptness, ** 
even ruthlessness, hé shown in publishing the names and 
penalizing men who .are robbing other Government *• 
partments?

The commercial public remembers with very »honC 
feelings instances where the Customs revenue of Cane»

bv false invoices or 
to the disadvantage of every 

honest importer. The malefactors in some such ca*5 
were compromised with by the Government, who perhap^ 
imposed upon them penalties, but not the highest- 
were the culprits exposed bv publicity to the view of 

■ .. . °r c'en a *‘xm honest people, who abhor false entries,
m. would not have so great an effect, unless The importers of Montreal have suffered for ye**;

( -henrntUn " . Ut j*.,pe^lstc"t P°,'r>' and are still suffering, from the competition of didx***j
of absorption of donwstw depos.ts while Canada is en- entries bv in their midst. And only Ust
ermg freshly on the development stage could hardly month thev memorialized the Government, at Ottawa.

fad to haN evU effects. saying: "It is generallv believed bv the trade that <*•

years ago we reached a stage in which the

This p planation should make it plainer why many 
of the ban* rrs are in favor of the Dominion ahd the Pro­
vincial <»o ernments borrowing abroad. When that
and the dal on which.tiTnational progress is choked ; Xr^kho^st^dTv-icet 

money is postponed. If all the governments 
did their ifciel best to sell bonds to depositors- in Canada, 
and succeex ed. one effect would be to deplete the deposit 
fund and, I » thus bring about an earlier arrest to 
forward progress. One particular loan, 
now- and a 
the a moon
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^aassjs«• statements as to the value of the.r imports.” And three-quarters of a pound of plates, ooe-thlrid of a pcTnd 
the memooa adds the prayer ^at such houses as con- of plates, one-third of a pound of sheets jE*#qua^ers 
tmue this nefarious work should be publicly prosecuted of a square foot of tinplate, two and à half pounds of 
aad the full penalty «acted. _ _ bars, hoops, etc., four poundl f iron castings. These

It » generally acknowledged that the Customs De- and other finished iron and steel products inake a total 
Piment does not show to advantage in its reply to this of twelve or thirteen pounds each week peri he**. ’
memorial. The Minister writes about “full consideration” * * * * 11 TTr

^wT^^^erî^wi,h Thü tc^s s îSMrïx
^«r^/ lt’doTs nc? ^ \ °f thc hi" f<* investigation of combinai was replete
™ "JZt s of hJTst booZ ' IhL m T? ! W'thL information broad opinions. Thé explanation
Z^rZhakverZ m^h^k or do *in^L T™ '*< graphic despatches misreported Several parts 
professes {whateser he may think or do in the interests of the address. According to Hansard, Mr. Kiag stated
°f the rewnue ), that conscienceless people, oonvKried of that "the most that can be hoped from ani siich legis- 
repeated infractions of the Customs Act should have their lation is that it may be a step in the right direction.8 If 
«mes and methods withheld from public execration, and it does nothing more than restrain to sort*- estent the 
should be tempted by leniency to sin again and yet again, aggressive tendency of large aggregations of

~ and to secure some of that social control which .is essen-
' tia* to the protection of the interests of the maittr, it will 
have proved to be not only a benefit to thUfnation, but, 

After the temporary setback, seeding operations in 1 believe, an onward step in the march of social pro- 
6e West have been resumed with increased vigor. With P1*58- ” This is much more moderate language than that 
perfect weather conditions, good progress is being made. used *n the despatch referred to by The Monetary 
List year at this time the laying down of the crop was ,ast week.
just becoming general. To*iay at many Western points .... ' *
seetfaig has been practically completed, more especially The curator of the defunct St. Stephen bank of 
in the southern sections. Manitoba leads with about 80 Canada has received from its president^ Mr. Frank 
percent, seeded, with the other wtopr arie provinces Todd, the sum of $100,000 for immediate usé in thc liqui- 
somewhat less advanced. Increased acreage under wheat dation proceedings. Mr. Todd, says thc Official state- 
and other grains will be recorded, while in some districts ment, feels a certain responsibility in connection with 
more land will be broken and sown to flax. A continu- some of the losses made by the bank, buts he iacknow- 
«aceof the present fine weather conditions is all that is ledges no-legal obligation jn regard to any'of them. It 
required to lay the fondation of what will doubtless be is expected that this contribution will enable the'bank 

record wheat crop of Canada’s West. to pay all its debts without a call upon th§ç double lia-
Large sums of money are being, brought into the bility of the shareholders, whom it gives thl prOspect of 

«st from the Southern States for investment. Loan recovering a small porton of their investihenis. This 
coupâmes in Winnipeg have received instructions for is a refreshing change from the processionj of litigants 
the investment of several millions of dollars, chiefly and the labyrinth of litigation seen and traversed by 
rom England, and great tracts of Western lands, as shareholders and directors of Canadian bank* which have 
, ** c,‘y P roperties, are now becoming portions of failed in recent years. Mr. Todd has set worthy and

! ««« °f English capitalists. Westerners returned generous example. By his action be maintains the repu- 
state that Great Britain and France look tation of the Maritime provinces for business )nd pro- 

o the West of Canada as a profitable field for invest- fessional honor. 
me^‘- The latter country has sent a large amount of ....
pSTrI0 Ca?ad® .thbi year‘ Representatives of several The office of Finance Minister in such | country as 
vurnl anC|a|. ,.rf?‘,tu‘,ons.are in Winnipeg placing their Canada exacts from the man performance W the highest 

Wea * m numerous parts of the Dominion. professional principles. Exposed to temptations,‘he must
be blind to invitations to become wealthy at ;the expense 
of business morality. Handling the purse-strings of a 
nation, he must see that only legitimate expenditures and 
commissions wear those cords. A weak, vacillating, un­
scrupulous Minister could, with littk elor| wj-eck the 
credit of his country in less than six monthik A strong, 
determined, upright man may create, maintaijp anil uphold 
a nation’s high credit in the world’s money pajl|et. The 
Honorable W. S. Fielding, who has ntikle j thirteen 
budget speeches in the Dominion House a<fpt* |Finance 
Minister, is the last to claim that the presen «Government 
is entirely responsible for Canada’s growing prosperity 
or its excellent credit abroad. On the othigt" hind, our 
Chancellor of the Exchequer has proved himself À capable 
Minister and a keen financier, thus forwarding ; the Do­
minion’s welfare and producing a good bilanc^ sheet. 
Without the spheres where partisanship act* asi smoked 
glass on virtues, adherents to the Governm*|t aid to the 
Opposition causes, are unanimous in their j|igh>opinion, 

as queer and as cry tic On Tuesday a committee of ^Senators, member* of the 
v P°«- Here follows what the calculator of a New House of Commons and other influential gSukfncn pre-

* ‘«bnical journal last week evolved bv labor of sented Mr. Fielding with a well-filled purse Jf gf»ld as an 
of ivory rule and compasses. Apparently he was appreciation by both parties of his longhandvffijient ser-

oT ” co,umns of percentages, and desired to strike vices. The only regret perhaps is that the| subscription 
■new and fantastic line of comparison : We “con- to such a well-deserved testimonial was nojsopejji to con- 

__ much more than we actually eat or drink. For tributions from the average citizen, who has* high regard
• «nan, woman and child of the ninety millions in for tfo- recipient.

wealth

WESTERN CANADA.

Times

EDITORIAL NOTESv

IJ William Macdonald, millionaire philanthropist, 
Umii |lrfCt°r’ caPta*n of industry, has after forty years 

‘be pressure of modernity to thrust old-time 
(JWjwit into the seventh story of an up-to-date office 

**or •'early half a century Sir W’illiam has 
r?*® “J* multifarious interests from a small office 
_ . 0,1 *°tre Dame Street, Montreal. Dingy, narrow 

■^ays, cold oilcloth a*nd furniture compelling semi- 
1|- . Were *here. The telephone’s tinkle and the type- 

s laP were unknown. Yet business went on and 
TUons «ccumulatd.
**• Sir William For the fij-pt time, in his new 

will have a telephone at his call. 
many folks felt a*pang of regret when learning that 

of ^**rl practice has at last made way for the spirit
How

statistician is sometimes
» a

hraia,

n? n 1
✓ 1$

un» 44.

ommerdal
at m
, it would 
h of pop»- 
sound and 
small <* 
But many 

poor fou».

impossible 
sh enough 
« they we

two lately 
ne fire and 
nakes pre- 
iconsistent 
to do fine 
older and 

ipass. We 
oe, of loan 
tes, of the 
» in Petm- 
and even

the nearer 
1 Dakota, 
much mote 
irai of the

windled or 
1 roes, such

ling to in-

ion of thé 
nts, a few 
i nee as an 
other kind 
companies 
r the com-
I insurance 
is no royal 
nts. They
II forms it 
es half to 
ganization. 
« of either

ilture has 
dishonesty 
g of fftit
employees.

itness, 
names and
rnment d* -

erv strong 
of Canada 
invoices <* 

of every 
such case* 
ho perhaps 
,hest. N» 
view of

1

for ye»*- 
f dishonest 
d only las* 
it Ottawa, 
e that cer-

-

v



1
m
1111

1*12 THE MONETARY TIMES Volume 44.
i

RUBBER BOOM act as a warning to speculators. The Financial Times fro. 
which the accompanying illustration by Mr. Hatfield frT 
produced, thinks that thi reaction has actually been *rL 
corned by-dealers, w ho wer beginning to fear that the mail!* 
had got altogether out of hand and was degeneratiar^ 
a wild and very risky gamble. “There is no douhttL 
the last week or so there has been an immense aoogw l 
speculation of a type which furnishes the real dememï 2 
disaster, in that the operators concerned knew l ttle soon 
the shares they were dealing in, and, moreover, were tradis» 
far beyond their means. It was perhaps, a fortunate or 
cumstance for everyone ebneemed that the mechanical ^ 
clerical difficulties in the way of. carrying through the east 
mous number of small transactions have caused dealers r 
restrict the amount of new business bv refusing order. « 
niady cases. ■ "

“One of the secrets of the success of the rubber boon 
was the fact that the first plantation companies to »«»■ 
their appeatance were of so sound a character that their per 
formances far outbid the prospectus promises while the*»» 
expectedly rapid advance in the price of the raw material 
turned profits whifh would otherwise have been remarkabh 
x»od, into h-urcs which were sensationally brilliant. The 
natural tonsenuence was a fresh rush of promotions, dmim 
which the pick of all the developed or parrlv .cloned es­
tates in the Middle East were quick1 mooed up. Most ef 
1 he-e were, also, very sound promotions, but when hec 
properties had been secured and the boom sVÙ con tinned, 
third* and fourth-rate properties were taken in hand by net 
less scrupulous, and the character of the prospectuses or- 
respondmglv depreciated. To use a military simile, the vu- 
•rusrd of the rubber army was of first-class qualité, the man 
body was, for the most pirt. /«riund but tb— raM*1* e* camp 
followers which came, and are stilF coming, after forts 1 
very mined assembly:

! m
I I

I "H Produce* Some Astonishing Statistic»— Basis 
of the Craze and its Dangers.

ft <\:
I ■
1 v Five j undred and six rubber?companies have been put 

on the Ld ido» market since January 1st, with an authorized 
capital of *529.000,000. The rubber booiq in England and 
the excitei lent on. the London Stock Exchange attracting 

. wide attei tiott. That sum does not represent the total 
. amount it rested in rubber this year, as two-shillitig shares 

» Ti°ne co' lpa°y» f°r instance, are Celling at eight Shillings.
I his case is not isolated. London takes periodical fits of 
speculatio 1. The South African boom was at its height in 
toe late sj ring last year, although'ft was not as big as that 
attracting! "

i* i

I

investors and gamblers to-day.
On Tuesday the strength of rubber shares will be well 

tested, m 
the first 
The acco

10 it
Jpe
>uht«

ré the dealings being for special settlement and 
cial settlement day of importance is May 5th. 

ts between clients and bspkers will be adjusted in 
respect id! several important companies. Afterwards special 
->cuic menti will be frequent. Many flaws should then be 
detected a id the collapse c,f the boom seems inevitable.

A tabpl has been drawn up by a reputable Mincing Lane 
hrm show ig what big profits are likelv to be earned by 

■* “<‘ l-esiabl bed companies, even if the present price of rub­
ber be rd| îrded as purely artificial. Ten companies are 
comprised a this list, and their estimated dividends for 1910 
show pc re* tages ranging from 95 to 52». these percentages

I
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MERGERS WITHIN MERGERS.

One Proposed Amalgamation Drops for the 
Ottawa Bakers Combine—Fish Company's Oflcen.

k. Mg
fit ® if E i

VtfT
1I

For the present, negotiations regarding me proposed 
amalgamation of the Hamilton Steel and Iron Company, the 
Canada Screw Company, the Canada Bolt and Nut Comp**? 
and the Montreal Rolling Mills, have ceased. For seven! 
months, the officials of these four Companies have endetvond 
to agree on a basis of amalgamation, and although the natter 
has been discussed in considerable detail by those inteiested, 
the individual companies will < ontinue as hitherto. The 
avowed objects cf the merger, which, "t is understood, sw* 
have been capitalized at *30,000,000, were to mmimiie 
management and operating expenses, to save time and » 
lessen the cost of production.

The Hamilton Steel and Iron Company is capitalized at 
*3,000,000. There are no bonds or preferred stock. All * 
materials necessary for production of the company's pw 
ducts have to be brought from a distance, i This fact. » 
counterbalanced by the excellent rail and water cc 
lions enjoyed by- the City of Hamilton. The d rectors of the 
company are : Charles S. Wilson, president ; Robert Hobson, 
vice president and general manager ; William Soutnam, J<** 
Milne, George Lynch Staunton. Chas. E. Doolittle, H. H. 
Cham, E. B. Osler, M.P., and W. D. Matthews.

The Canada Bolt and Nut Company is itself a merit" 
of recent date, being an amalgamation of several compsmer 

' w'*h works at Toronto, Gananoquc and Brantford. The *■*• 
touches to this amalgamation awaited only the decision Re­
garding the Big merger of the Hamilton Steel and the o**" 
companies. The Canada Screw Company some time *Z° 
absorbed the Ontario Takk Company. The Montreal RoDmf 
Mills is a well-known industry.

Little is known in Quebec of the report that Quebec *■* 
Ontario tanners are preparing a ten million dollar 
Several leading firms in that province were questioned a* 
stated that they had not been approached in relation to **t. 
scheme. Despite this, there is good reason to believe ts» 
the matter is being discussed.

The latest merger is that of the bakers of Ottawa, when 
it is proposed to consolidate the A. E. Slifin Company?*» 
the G. W. Shouldis firm. It is estimated that ***** Z 
houses supply about seventy-five per cent, of the bread**** 
in that city. More modern machinery will probably be P” 
chased. To economize exjjenditure is the .reason ***** 
the proposed amalgamation.

The final meeting in connection with the cirgani»*]J* 
of the Maritime Fish Company -----
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An li during the
bourn, the moot phenomenal market of modem

Sketch ef the famoue
times.
being base 1 upon the production of rubber at a cost of i8d. 
a pound, a d on a, selling price of not over 12s., as it is now, 
but of qs. 6d. Onlv those comjian e,s whi-V -Wlared divi- 
dr.nds for 909 arc ini;!udrd. The* lowest dividend paid bv 
any one o them was 20 per cent., while the highest was 

pef ,ient.
While' bese figures may constitute a firm foundation for 

investment and speculation the danger is in unscrupulous 
company! ] romoting and market Vamblmg. *- Herbert 
Wright, a recognized authority on rubber subjects. s»a..« 
that durfh| last year the industry actually consumed ftn.ooo 
,0nSiitttir rubber at from qs. to 12s. a jxiund. and "adds • 

WeH-i tanaged companies, capitalized at a fair valua 
tion, will; Continue to prosper long after the present excite 
ment diei but. even if the price of rubber falls to one-fourth 

pres<"nl v*lue. Such a fall 1 do not anticipate. because 
the demand frtr rubber is unouestionahlv great Is in excess 
of the supàly. If we could get the orire down to one half, 
we couM dhsilv sell double the quantity now demanded bv 
the rubberjtrade. ”

The Otjgr day there was a sharp decline m the market 
m rubber Shares The rapid rally which followed, while 
showing (V vitality of the market has not mi'-i-r.-z-d th" 
danger. It? is questionable, too. whether the setback will

f

Fg

« me ai arm me r isn company was held in Montreal *** 
week, and the following officers elected : President

frs Lirtt.-WCol. Charles A. Smart ; vice president. C * r.. 
general sales manager. A. H. Brittain ; directors. Li«*t^c 
Chas. A. Smart, James ,W. Pvke. C. E. ArrhibanbtL. F.. 
frion. W. B. Converse. F. C. Whitman. C'hso. N.S i L 
McLean. Brocfcv-lle. Ont. : W B. Short. Digby. N S. 
company, is capitalized at *l,ooo<ooo. The nrlncipsl 
of the consolidation of the firms taken over bv the new 
pany is to develop the fisheries of the Atlantic coast.I*
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MARCH BANK STATEMENT«
*Depodt., Current Loans In Canada and Circulation Show 

considerable Increases Best March Statement in Recent Y ears. it
n
ii •

Month's 
Inc. oàade

.: Year’s 
■JIncrease. 
- i \t + 33 2 

is + 1$ d
• i + 20.08 

t ib t>
I I + 22-5

+ K>.4
ft + 13-9

Mar., ‘ug 
...$200,843,<>84 
... 445,626,884 
... 520,109,936 

34,915,132
... 48,911,736 
... 117,850,605 
... 68,708,458

Feb., ’10. 
*236,697,987

507,307,733
002,454,539
42,403,784
61,855,519

•20,374,681
74,686,443

Mai., ’10. 
$247,562,171 

5 5,272,117 
624,550,051
40,719,079
59,945,735

•30,194,540
78,265,822

Deposits on demand .............
Deposits after notice ...-----
Carrent loans in Canada ..
Carrent loans elsewhere ...
Call loans in Canada ...........
Call loans elsewhere ..........
Circulation ............... .............

Brief reference war made in these columns last week to 
the March bank statement, which is one of the most pleasing 
eT^ecent years. As will be seen -by the above table, every 
■portant item shows a gain over the previous mohth, the 
most noticeable being deposits, current loans in Canada and 
call loans elsewhere. Circulation has expanded by nearly 
four million dollars, or 4.7 per cent. Comparing the fit 
with, those of last year, large gains are observed, derotits 
m demand making the best record with an increase of 23

+ 4-jf
> ■+■ t

4- 3
- 3« .
— 3§8
+ sir

t
■

+
-

showing in that period only one decline. This occurred in 
January, when compared with December. jixhibiting a loss 
of a little less than 2 million dollars. Calll|oan4 n me 1 h r 
teen months have increased from *5 to jo millions. This 
item shows only three monthly decreases. May end Septem­
ber, 1909, and March. 1910. '1 he greatest loan expansion
in the past four years is seen in call loans Isewhere than in 
Canada, which since March, 1907, show' a gdin of 79 millions 
or >35 per cent.. The following are the del- lils i

Mar.. ’08. Mar., ’09. • ; Mar., To.
545,020,446 520,109,936 ‘ : $24,550,051
22,187,494 34.915,132 * I ; 40,719,079
43,715067 48,911,736 ? ! 59,945,735
52,54/ j>3 117.850.605 ; 130.194.>40

Current loans in Canada in the four yeh|s have increased 
by 45 million dollars and call loans at bottle by 7 millions ; 
Current loans out of Canada have also gatisted 7 millions. , 

The figûrcs of the March bank statermtrit, in conjunction
testimony To rapid business 
I additional impetus during 

recent months. The bank statement is not only a 
tory business document but it shows also sound 
position.

:s

Mar., ’07. 
579,057,554 
33,305,188
52,676,592
51,340,792

Loans
Current in Canada 
Current elsewhere 
Call in Canada ... 
Call,elsewhere ...

„
.'3-,

per ceijt., while call loans have expanded by 22 per cent, and 
domestic current loans by 20 per cent. ■ v ■ I I

The following figures trace the course of deposits for the 
past thirteen months with those of previous years are 

development, which, has received
satisfaç-
banking

On Demand.
.. 200,843,984
.. 207,039.031
.. 216,916,294
... 226,480,468 
.. 222,555.749
.. 228, 397,679

239,967,052 '
., 250,968.487
.. 264,285,803

,. ? 261,268.387
... 238.423-785
... 236,697,987
•••• 247,562,171

Deposits on demand show only three de< lin-s, in that 
Period and those aftefr notice only two. Taking the figures 
M *\whole, marked extension is seen in this item. The 
tab!* below shows' the large ex pan-on of deposits during 
'be past five years:—

After notice 
445,626,884
450,450,722
453,599,H7
445,'78,476 a iii if
4^,,337,8iO gAO PAULO TRAMWAY LIGHT AND POWERx
472,591,818 j pniiPasiv T
474,103,799 I - COMPANY ? || |.
48p.837.606 — { ] ; Jr *
493.253.823 . An increase of $152.073 or 66 per cent.- in the toss earn-
4(79.082,024 i’ing of the Sao Paulo Tram wav Light and, Power Company _
508,207.804 
507,307,733
515,272,117

1909
March
April
May I

«■ t■June
July
August 
September 
October 
November 
December 
1910—January
February ...........
March ' ...............

is shown in the annual statement of the ct>mp«ny fur 1909.
This increase goes to show the success of tbjr director’s policy 
in reducing the rates both in the lighting flfid power systems 
and the passenger department. This reduction was expected 
b> some to have a detrimental effect on thejearUings, but the 

have proof of their convictions.
The gross earnings for the year wein $2,430.485, with 

operating expenses and maintenance chargts $849.626, leav­
in' net earnings of $1.592,859. After paying tisejs, bond in 
terest and dividends, the company had a slirpltis ,at the end 
of the year of $242,005. During the vçar jHe directors raised 
the dividend to ten per cent., calling for ejxtra dish 
on that account of $142,328 while the ta 
increased $6.518 by the payment of a!
city of Sao Paulo. | HI

It is noteworthy that .the property of thlin company is 
being maintained in a high state of efficiency. ■ During 1909. 
the amounts charged for actual mamtddancf- aggregated 
$177.562. this being an increase of $16341 ,he corrr
sponding charge of last year. There wi^s jhlsO. jrxpended for 
renew als $ 143,367. this being charged ! against ik-newal re­
serve. There is now $288.664 to the credit of tht- account,
0150.000 having this rear been transferred frotii Surplus.

The amount available for distributer! tbN vear 
$1.880.124. out of which $978.866 was paid *16 dividends. 
Renewal account was credited with $ 140.099, *li<Mhe balance 
of $751.257 was tarried forward. - The foRn-Virt • are the 
officers of the company for the current vjealj: MY |Wm. Mac 
kenrie. president ; Mr. Frederick NicHola. j Vice-president ; ;
Mr 7. A. Lash K.C. vice-president. Md |f|. j Alexander 
Mackenzie, vice-president. > ! 1

—----- i u : -

directors now

.’ .6
'

Deposits.,
March

. 1906 ..
'»°7 ;• 
1*18 ..

Total
519,816^981
567,937.052
55' 871,716 
657.489,753 
762,834.288

On Demand 
152.520,3-74 

• 163,637,868
••• 154.-56t1.281
•••- 207,039.031 
... 247.562,171

After- Notice 
367,296.587 
404.299,184
397,305.435
45°,450,722
5-15.272,11*7

urseraents 
of ihie company 

ineks tax to the !

ï«909
I'llo

increase in total deposit* in that per od was 243 
■illtou dollars, or 46 per cent. The oirlv decline was in the 

of 1998 compared with those of the previous year, 
J™ ’■ both deposits on demand and after notice the loss 
«comparatively small. As will be seen bv the next table, 

CTedlt. ln Canada has been extended in keeping with the 
xrewth-of deposits : "

w as

Gall
in Canada 
48.911,736
50.213,95°
49.771,929 
52.617.69T, 
54,605,054. 
56,680, 172!
S6.124,620 
50 096.065 
57.875.677 "
(,3,354,222
63 045 539
61.855,519 
59.945.735 ,

C urrent 
in Canady

..... 520,109.936
524.168.988

..... $28,313,141
•------  535,212,269

........... 53.921.041
•......... 543,154.663
...... 560,206,621
------ - 579.837.956
........... 59o;20!.044
........... 592*741,812
........... ’ 590 0*4 344
--------- 602.454,539
--------  624,550,051

£$rr,m loans in Canada have gradually grown during 
**** ’"’rteen months, from 520 millions to 624 nnJlipns.

March
April ....
May .

.......
July ...............
August ......... ..
September 
October ......
November 
Member ....
•9io—January
February
March

The private bank of Messrs. D. H. ■cïjkhùaM 8t. ( om 
panv. at Fort Qu’Appelle. Sask. which tifas |Vtab1ished 
1887. was last week purchased by the Imperial; Bank of Can
ad a. - jj tlXil-

That an American company having tin Chatter 
business in Ontario or. Canada cannot. rccjNetf damages 
against a Canadian citizen under an agretdnent prepared .and 
<igi*d in and covering property in Canada. The'ruling 
made by Chief Justice Sir.C.lenholme FajConhtridfte, in Tor­
onto last week
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OUR LON DON BORROWINGS CONTINUE.

il«°ns Sterling Obtained This Year to Date 
--.New Capital Issues in London.

,4 '

Financial i—
British Canadian Trusts Company 
Dominion of Canada Investment & De­

benture Company .................................

£ 2$0,000
Thirteen M

*50,000
s A-

£ $oo^x*>

LIE l Municipal t—
Calgary City 
Montreal City 
Winnipeg City

The largj| number of Canadian flotations which 
tinue to be made in London draws attention to two factors— 
the care whicl 
ing the ofieri 
bankers and

con-
£ 3*5.400 

i*3,*oo 
500,000

. the British investor must exercise in examin- 
s, and the necessity for Canadian financiers, 
omoters to submit only first-class securities. 

The usual ten ency is, when the London market is receptive 
for particular ssues, or for the flotations of particular coun­
tries, to slip ij one or two bad propositions. These help to 
wreck the^ whc e, fabric of credit.

The seek

ti I i

in ■
£ 949,200

£ *05.500 
200,000 

624,4*4
160,000

Mining 1—
Canada Cement Company ...............
West Canadian Collieries ..........
Amalgamated Asbestos ..............

• Standard Oil ’Company of Canada .

is

of capital in London have proved unusually 
active this yet ', and on the whole have been successful in 
obtaining the rquired money for the various enterprises and 
districts. DuH og the first three months of 1910 the total new 
capital issues i i London reached £99.356,000, including £,21,-1 
000>000.of new .exchequer bonds. Deducting this amount the 
remaining sunt of £78,000,000 shows that a record compared 
with former years has been reached. The total surpasses the ; 
same period ofilast year by £14,000,000. The Economist has 1 
tMued the following detailed statement of capital applica-

First Quarter.
1909.

£ £ 
3,840,000 20,89$#00 

17,041,400 13,865.000 
1,972,800 12,915,900 9,213,600

and ^
1,083,600 986,500
2,926,900 1,483.700
1,301,100 5,175,300

■

£*.'*9,0*4

£1,000^00
530,000

Railways 1—
Grand Trunk Pacific 
British Columbia Electric
Canadian Northern ___
Grand Trunk Pacific ,.. 
Central Counties Railway

!

E
I15.W0
97.50»I

.1 £2,752.500 ‘I Description

British QovertÉnent loans.
Colonial Gove» ment loans. 8,904,400
Foreign Govel ment loans.
British, Mu| cipal 

County ldj is /...:
Colonial Corpt ations 
Foreign Corps ations
British, railway 1 ...........
Indian and (jplonial rail-

Land end Li
British Columbia Fruit Lands
Ocean Falls Company ........ .
Western Canada Land ..................................
British Columbia Development Association 39,500 
Canadian Western Lumber Company .... 1,500,000

1—1908. 1910.
■ • ■ £ «74.60» 

300,00» 
300,000

£I PillIt
nil

A
Ij

50,000 
312,100 

4.241,800 
• 4,73®.°°°

•. . 8,865,000
3,150,200

1 £2,314,100

Total £13,188,661
In addition, the Great Northern Railway Company, 

900,000 2,675,000 United States of America sold £2,000,000 St. Paul, Minneapolis
9,396.600 16,509,200 and Manitoba Pacific extension 4 per cent, sterling first 

mortgage bonds, and the Lake Superior Corporation obtained 
170,000 £i,*ofcooo in London privately during March.
184,000 Tnfe total Canadian borrowings in London this year 

1 >565,400 amount to almost one-third of the aggregate for the 
2,55^,400 whole of last year. Since 1905 to date, Canada has obtained 

175,000 »? the London market, through the medium of public flota­
tions, the sum of £111.478,339. The following are the details, 
specially compiled by The Monetary Times:—

? ml nil

ways . Ij. ......
Foreign railw» s 
Mining Com pi lies—

Australian j  ................ 40,000
South Affidé ............. : ',355.000
Other min««- .......... . 89.100

Exploration anti financial.. 1,948,000
Breweries and fistilleries , 120,000 
Merchants, i

Ü
I 10,000

2,320.900
443.700
950,000

L. nil
Tters, andsi- exporters

Manufacturing I ...................
Stores and trjKBng ___
Estate and lâM ..............
Rubber • • ,|t| ..................
Iron, coal, sufi-l, and en-

’ gineeringjll.................... 1,175,000
Electric lighting; power, etc. 1,318,000 
Tramways andfcmnibus 

? Motor tractidb'l and
factoring ; j .... _____

Gas afld water J___..... .
Hotels, theatres and ebter-

. tainments |....................
Patents - and j proprietary 

articles
Docks, harbor

nil nil nil
15,000 1,837,200

170,000: nil
1,751,000 4,115,500!

491,700 6,087,700

478,100 551,200 •
408,000 2,747,100

4,645,900 2,353,800

194.500 
6,700!

2.545,900
312.300 
693i4Po
166.300

1905 . • £13,530,2*7 
6,317,5» 

II, 203.711 
. 28.950.621
^ 38,971.79*
. I3,l8*,66l

1906
1907
1908
'909 ............
1910 (to date)r.

(

858,400
Totalmanu- £112,172,57*298.000 51,300

102,000115:300
GROCERS’ EXCHANGE

Hold Convention in Toronto—Many Manufacturers Pit- 
sent- Better Relationship Between Manufacturer 

and Wholesaler Anticipated.

nil97,000 136,800 .

365,000 348,0009'.7oo
and ship­

ping . ;JLi„ ..........
' Banks and ipSlgance ........

Miscellaneous

649.700
308,200
599.000

nil ,200jOOC>
536.300 1,005,000]

2,267,300 3,320.000 ; That the putting of agents under an oath would have as
a**. I

—- Jr. i m arasas es ügaatK. ssi. dfc sès SBsaL-hitjrss
T r*. j- a ■ - violate their oath. Perjury is a serious crime and there »*
I wo new C inadian flotations have been made during the frw ,n respectable walks cf business life who will deliberately 

pa^t few days. . The Standard Oil Company of Canada in- p,:lce «hemselves in this despicable and dangerous position 
vued subscript* ns for 640,000 five shilling shares, and-Mani- ! Pur°°*« Of Convention, 
toba Province i; offering £1,000,000 4 per cent bonds at 103.
These particu!i| issues are referred to in our bond section.

.Up-to-date, 
and the details

.

It

Mr \V; G. Craig, president of the exchange, who wel­
comed the manufacturers, stated that the convention w*5 
called to improve trade, and to better the present condition 
of business existing between manufacturer and whole­
saler. That the latter understand the manufacturers «0 b* 
the foundation of the trade, was clearlv shown. But the wish 
was expressed that the manufacturer should apportion among 
the wholesalers the proper proportion they receive for hand- 
ling jhe article. If the manufacturer had the interest of hi* 
bus ness at hy^rt. he must take into consideration the three 
channels through which the goods pass—the manufacture*, 
the wholesaler and the retailer, and the expenses of, each. 
Munt Co-ooernte Te Imorove Trade.

V«f*ough the manufacturer has the right to go «0 «he 
wh-lrsaler and lay down conditions in wh«rh the articles he

&'5 year Canada has obtained £13,188.661, 
are as follows:—

Industrial :
, Canadian C x & Foundry Company £ 482.877

1
£ 482.877t1—3

Dominion
Manitoba

Canada
nrifice

£4.000.000

1.000.000

£5.000.000I
;
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I :
■manufactures are to be sôld at. prices he fixes, ne should 

take into consideration, the position the wholesalers are in 
j fj-jdjust matters and give them a little more for distri- 

iIk products. That the co-operation of the two bodies

ÇOMMERCE AND SHIPPING. .
mmmlm* T j'l § (• •

Canada's Trade Records—West Indies Report— New 
Australian Service.

àtZojîtokst interesùof^thejradf in the «\£°co™uy*
is dear. ‘ ' *dear. The utility of the wholesaler, as distributor, is 
shown in the statements of Mr. R. J. Macdonald, to the effect 
that the Quaker Oats Compariy two years ago entered into 

selling agreemeht with the wholesalers, they to receive a 
rebate of to per cent, every three months. In that two years 
tinte they have increased their business by over too per cent.

The trade of Canada is expanding. The iota trade for the " 
fiscal year ending March 31st, was $677,141,189, an increase 
of $117,506,238, or more than 20 per cent, compared with the 

^previous year’s figures. Judging by the present monthly in­
creases over the corresponding months of last yeaf, Canada’s 
total trade during the current fiscal year should not be far 
short of $800,000,000. The total imports' for théT past year 
were $375,783,660, an increase of $77,659,868 ov«f 1908-9. } 
Exports of domestic products totalled $279,211,537, 40 in-! ■ 
crease of $36,607,951.

Exports of foreign products totalled $2-2,146,992, 
crease of $3,238,419.

The total duty collected for the year amotifited. to $61,* 
010,489, an increase of $12,969,475.
Total Trade Last Month. ; j -

The total trade for March last was $66,564.^0». an in­
crease of $13,250,000. Imports for the month totalled $43-* 
39i,99i, an increase of about $10,500,000. Exports of do­
mestic products totalled $22,199,275, as compart*! with $18,- 
397,974 in March of last year.

Figures compiled at Washington show 
port trade with the United States in the 
was valued at more than twenty million dollars', ■■ In- the cor­
responding month one year ago it reached only $34,400,000, 
while in March of this year it amounted to $20,472,673. The 
increase in the total of trade for the nine months ended with 
March is from $113,000,000 in 1909 to $152,000,069, In round 
figures, for present year. - -j j, J■■■

The value of imports from the United Statetf in -March 
of this year was $7,643,000, as against $5,752,000 during the 
same month of 1909. No other country shows «2 marked an 
increase as does Canada.
Result Of Hum,. .......... .......... . • j ||

The report of the Royal Commission appointed | to in­
vestigate trade relations between Canada and the W*st In­
dies has been received in Montreal. It contains» th« follow­
ing reference to Canadian business methods :-*-“Vo Can­
adian business men it should be said that it is impossible to 
ignore the almost universal opinion throughout thfe West 
I lilies that Canadian business methods are urt$ro$Efessive 
and unenterprising. The conditions are easily understood 
Canada has been growing rapidly. She has been too busy 
with her own markets and developing her internal resources 
to be able properly to organize for foreign trade;
Seen in immediate competition with a most #fitef$rising 
neighbor, whose commercial organization is, by comparison, 
complete and long-established. ij i|
Almost Contemptuous Indlflerenee. - f- jj

«tide had been “well received in the city.” The facts and “The contrast has inevitably been to her disadvantage, 
figure* given In this six-page story will, undoubtedly, draw jjut tj)e has come when she can no longer neg 
«mer attention to the investment opportunities of the Do- things which have heretofore been unimportant. Neither

favoring tariffs nor improved steamship servie# w#j fling 
The Manitoba Free Press states that the article has per- trade into her lap, without effort on her Part. trade

fen8<^,a very useful service to the Dominion, while The Tor- must be solicited, - nursed, carefully tended, anti ■
**?• *°tW thinks the story is a high tribute to the enter- guarded. Then she will find a large and mos W 
P™* °f The Monetary Times. The Toronto News describes market open to her in the West Indies, but the _
■ *» splendidly written. to be given for the asking It has to be won and hdfL So

The Montreal Star prints the accompanying sketch, and far, let if be said frankly t^
Canada has taken $600.000,0^0 from john Bull in ! is that Cwfidto merchants have shown^ »n almost 

J«7«rs. what’s the matter with having’ a pneumatic tube temptuous indifference to the* L W

c*r,o
■ /®**sponse to many requests the article will be reprinted ran ^ greatly increased and recommends those lhtereitcd to

f°ym, together with the result of The Monetary v;sjt the West Indies and study conditions there. I 
■,D«.LrfCent investigatiOn regarding Uniteij States capital . . .. _orfB '* I

interèstinrBritish^ctîîd'ian; and I ^ The Canadian Pacific Railway Will arim Ca^da^o^hè
be iDClUdCd ŒasÏÏTris* ThVsS. «ak^Zue in

being filed. Montreal next week from Antwerp There .t will Hoad direct
for Melbourne, Sydney, Auckland, Wellington, ;amt other 
points Four other vessels will be placed on this ft>ut|. The 
Canadian Pacific officials estimate that the boat* wif carry

. ------ 1 1 from Montreal for Australasia about 40,000 tons of;.PaP^
mrayre statement is that issued bv the La Rose ey year, as well as large quantities of textiles, liubber 

Ken,] , _.** xccompanied the dividend cheques sent cut goo(jF' hardware, woodenware, iron and steel product#, boots
ttet ,kii1 1 dlv’dend called for $150,000, being a 2 per . sj,oes breakfast foods, and numerous other $ articles of 
te ru *e ,h‘ «mount available for distribution was equa' minufactu’re. Importance is attached to', the frolen kn 
ttsBsit ana C„e,nt ,he capital stock. Cash in bank, ore in . -ness which will cheapen that class of meat, Mid Make it 
ore sacked « *roe,ter$ J* noted as being $373,49'. while the popular Wool, hides, and skins, semi-tropital ffisits of
,h*»^2Sng r',ntirarV.for shipmYV a* valued at *40M | ki^f onions, canned rabbits, flax, and many» other pro- 
laekin, in d,,= i k °f ev423,3<>5. The statement, although all • ’ f bi import ,rade to balance the ex-
ri*l tendV ' show' ,br companv to be in a good finatr- ducts give scope ^ ip

There is one fault, he stated, and that is that the whole- 
MlfT doesn’t take the manufacturer into his confidence and 
nee-versa. This is a grave mistake and should be remedied 
\fjuy present expressed the opinion of better trade relation- 

> ship in the near future. Ontario manufacturers were well 
represented at the convention, manufacturing in Hamilton, 
Montreal, Brantford W’indsor,. London, Peterborough, etc., 
sending representatives, some of whom had complaints to 
-.v. bj regards travellers for wholesale houses, cutting 
prices to secure trade, etc. This, of course, would be stopped 
he the putting in force the agreement as outlined by Mr.

an in-'

- !■11

t j

BRITISH CAPITAL IN CANADA. \

that Canada's ex- 
month of MarchThe special article which appeared in these columns-last 

■tek regarding the investment in Canada of British capital 
ia five years amounting to $605,000,000 has attracted consider, 
aklt attention. The Monetary Times made arrangements for 
this story to appear simultaneously in The New York Journal 
of Commerce, and in The London Financial Times. A cable 
message was received from London this week stating that the
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MIGRATION IS HEAVY changed hands. Exporters were ~ood buyers at the In» 
values, but at the reaction British buyers backed »■* 

Real Estate Active—World's Fair Cash wheat was m fair demand by members with 
Supported—In the Wheat Markets. connections. The movement of wheat from the

large for this time of year, but the active Ic^ 
seeding operations may cause a slackening off.

The world’s statistical situation is strong. The Usited 
States visible is fteadilv increasing, as against decrease at 
the rate of two mllion bushels per week a year ago TW 
aggregate now stands at round 30 millions as comnar«d 
32 Ç4 millions last year.

In Westers < 
Being Wi country t* 

resumption ef

I U Monetary Times Office,
Winnipeg, April 26th.

The influ of land seekers continues, and from present 
indications all past records will probably be eclipsed in 1910. 
Mr. Hugo Rb s. the well-known Winnipeg real estate man 
just returned from a western trip, states there has been 
"«thing like i in any previous year of Western history. In 
the. Moose J»1 district, the number of land entries for the 
hrst three nj°i hs of this year number 4,720 quarter sections. 
The influx tif Jnited States citizens is increasing.. In addi­
tion to tbeif lumbers, the prosperous, class of immigrant 
coming in »p< iks well for the future. The opportunities of 
Western inves rnent are being mtire realized by British and 
foreign capita ists, as is evidenced bv numerous inquiries 
from abroad 1 nd by the personal inspection of capitalists 
with money tc invest in a promising’ field.
Rnl Estate ai t Inveatment

In comm< 1 with the West in general, the real estate 
market in Wiflnipeg is unusually active. The demand for 
good properties at reasonable rates exceeds the supply, and 
owners refuse to sell at prices fixed bv them a short time 
ago. Inquifie have been strong on inside residential and 
business prm rty. Suburban lots and acreage are also ac- 
hve and a la ge number of transactions have taken place.
Fo*L ^ fir*L! uaVer the year Winnipeg has an increase 
n building jh, t last year of 18$ per cent, and is third on 

nst ofCanadn 1 cities in respect of new buildngs.
The *peÇu finance committee of the World’s Fair which

their appeal ft f stock subscriptions.
World’s pair 1

Th,* real,! ,,a«e mcn Winnipeg will support the pro­
s’*?1 E*t^' ? *2 subscribing for about St$0,000 wôrtb of 

C . The ’ho^sale houses of Winnipeg will also sub- 
!•?{*?£°°2rÇh’1*' lhc hotelmen contribute to the finan-
comml,,,? ? Lh/ ,he ”'rn« of • 100.000. A sub-
tkT™, f °L b* wholesale interests of Winnipeg will put 
mn. , 7k ^ ,r« *he executive heads of the large corpora-

tions in the ? uth doing business in Western Canada *By
menrnofhU.hê"ï ,'hOWn *he interest taken bv the business 
ZZ ?LrnLk y tommmw appear to have
^bscrikd for. successful ,D “aving the first ,ssue of stoqk

... T** home industrial and expans on committee of the 
Winnipeg D«r lopment and Industrial Bureau are consider

’ ? °f ’k* ,r"y acquiring a block of land spe
or manafacturrr, |n conjunction with the 

city council the r will investigate and report upon a plan that

World s Supply I
World’s shipments were 12J4 million bushels again* , 

millions this tune last year, and the amount on ocean passage 
exceeds $0 million bushels as compared with 43J4 millions * 
year ago. In two weeks last year there was a decrease a( 
twclVfc millions in the world’s visible supply while this rtat 
there is an increase of one million bushels. The wo*d’sv
crop prospects forecast a large yield, taking into _
the condition and increased acreage. Generally, there is as 
change in either the cash wheat dr flour situation, and while 
the progress of the 1910 crop may periodically reassert itsell 
as a factor in the market, the 1909 crop will continue to 
force itself to the front as a predominating influence in prry 
making for the next few weeks.

BERESFORD BECOMES CRITIC

Of British Trade Methods in Their Relation te f—t- 
and Gives So Advice—Immigration Figires.

Monetary Times Office,
. London, England, April 26th. 

Although business is far from buoyant in England gener­
ally, the trade of the country as shown by Government re­
port* demonstrate that the imports and exports have largely 
increased. The figures for March represent a net increase ef 
some eight and a half million pounds sterling, made up as 
follows:-Imports increased by £6,106,928, or 11.74 percent., 
and exports by £2,486,8$$, or 7.97 per cent. I

The statement received from Ottawa that in the new gold 
coinage the ten dollar gold piece is to contain two hundred 
and fifty-eight grains, other coins in proportion, in order that 
they may be interchangeable with the United States gold 
issues, is somewhat criticized here by persons who see in this - 
monetary equality and interchange an indication that Canada 
and the L nited States are drifting commercially closer to­
gether. They forget, however, that our system in both 
countries being identical, everything is to be gained by 
freedom of interchange upon a standard basis.

Lord Charles Beresford has given the British producer 
and^exporter some sound advice, and it would be well if they 
would carefully study the pointers that be has given the» 
regarding their representation in Canada.
Lord Charles ■eresford s Advice.

Various prépositions for industrial sites adjacent to Win He **’r* “Secure the services of a first-class reside» 
mpeg have ben 1 submitted and will be considered commercial traveller, one with ai connection and experience.

It has bm arranged to organize a business men s trio He must know what «* required by the Canadian people, n- 
t?vV‘kl P/* 51p7 ci,les in Western Canada. OnH- execu- sPec,m* ,he c*ass of goods that he recommends, and hav- 

ofcf"’ largest wholesale, jobbing and manufac ,n*.ascertained what is required, convey the necessary par- 
ntr.ng concert, of the citv will a,company the parts «'^lars »<> *»»« British manufacturers.” » ’
mg from*.7$ r^rVc^-nM T”1 “ Prices van- Under the heading, “A Winnipeg Contract,” much *P»«
on the part of The gram \t*a 7" v the ^cognition has beep devoted by certain publications, both technical and
the world’, bre idstufft "situation chanK^ ‘ondition, of commercial, regarding a contract that was called for in that 
ago. °T * mn a' co,nPared with a year city, tenders for which apparently had been submitted by Can*.
In the wheat Market» i ^'a5' United States, and English firms ; with the result that

p dit l Ç"*****1 ^rms not successful. Complaints are made
comi)aranvi-U 3 last- Pr,ce* centred round a b> ,h* writers of these articles that sufficient time is 0»
ruarv »Hon Li 5" Jevr Trade remained brisk until Feb- K'ven for the local representative of English houses to cor 
bee ante dull i 7î- . ?* ^'f^hed «heir stocks, the trade rrsPond with «he principals of their firm, before being able « 
was plentiful th 77 ?. ,hr Argentine shortage, wheat submit the best possible terms. It is held that preference »
ling 7-pqrts frr n *11“’ *°lu. strop 1 he crop-kil- duty is more than counterbalanced by this lack of time. Th»
gave the speed , ^««hbofinv States, however, social controversy shows the absurdity of the British sy*#» ,
der* turned^ V af.7n„on*,* T ^ °f Tra- »he„ brought to play ,n an up-todate market, with keen co»-
United States 6 nter wheat anH < ’■ th&- pe,lt,on’ and advanced methods,sider the rourw 7f ,k a"d for a time neglected to con Methede 0* English Manufaeturtru. ’
the time becor* tg more' b!"arsh through'lncre^n-b J"3' j*11 Why should it be necessary for a representative _ . .. 
and falling qfl{ jn demand. Latteflv; the imm.n ''17 \rs respemd with the head office before entering for a render- 
vtsiWe^ml othf wise, of wheat available for commercialPpur’ fir ^ L ^ ’^JL3” ** gnod enough, to represent an English 
po es aùffthe-i mproved prospects for another hi g woHd’s «» good enough to be entrusted with all the be»
cron, have beg* forcing themselves on the notice of ,h,. p.ric,s’ 3Ik1 every advantage. If not, why not replace him by
traders. L "'f ,hr «he proper man ? One or two intelligent letter, have appear-
®rtuk Demand For Wheat ™ on this subject, pointing out that the corporation or w*

The resefce ' these ronsiderati..n« », „ dividual calling for tenders is not interested in the details «
in all markets ft the e*rlv part of the week R 'Â 3 ho". tkri€ P«lc'* a" arrived at. He dates the closing <*
from îhr winter wheat country and thn {* t<en<^rs to suit his convenience, and it is up to the manuf*-
wheat bel, of Canadian We*, w", suhie^d m X I""” ,0 prepa[e himself for these contingencies. Such
to bring about I reaction. Our Winn-peg’trmkc, » Ipe. tr»ver,tes are helpful from the standpoint of advertising Caa-
all week with M brisk demand for all^aZs The7 *** v * f°J Briti$h institutions. j .
large volume <f trade, and a lot of May andi^r k fe* Emigration figures just issued for the Board of Trade f*

i ’ ,3¥ and Jul> wheat p,9,o arc of interest, showing a subs, ntial increase for Caa-
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crease of ada as compared with other portions of the Empire. For the 1 The following are the figures for the Canadian Clearing 
months of January and February, the total of British subjects J Houses for the weeks ended April 39th, 1909. April list, and 
who left the United Kingdom for various colonies as com- ; April 28th, 1910, with percentage increase 1 ’ -
pared with the same two months in - 1909, the following ;
figures are given:— * 1 Apr. 29/09. Apr. 21,’to. Apr 28/h,

Colony. 1910. 1909. ! Montreal • *3$,*>6,303 836,753,563 S4742&W1 +34 4
• 7»»5 4,5îfi Toronto .... 139,$68,477 ' „ 30,829,04b 26.83% sit 1 — 9 2
• 5,233 6,238 Winnipeg. ..13:855,536 17,880.384 15,43^204 +11:4 i ‘
• 3.688 2,992 Vancouver .. 5.068,745 9,237,654

4,115,261 4,3t8,934
2,206,677
1.794.330 
1,755,933
1.617.331 
1.288,988 
1,682,502 
1,238,869

Edmonton .. 1,030,531

k as
lerceat..

i
lew gold

.

rder that 
es goM
e in this 1

■Canada ............. ...............
Australia and New Zealand 
South Africa ........................ ..'...

Emigration.
A statement of emigration from German ports has also 

been issued, giving the number leaving from Hamburg and 
Bremen during 1909 as 114,535 from the former, and 144.1*7 
from the latter. This is a total increase of 134.73', The 
majority of these emigrants passing through the ports as 
above were from Russia and Austria-Hungary, only 181,315 
being German citizens. A large proportion of these were 
booked to the United States, Argentine, and Brazil. During 
'*>9, 53,144 former emigrants returned to their respective 
bornes through these same ports of call.—T. R. Sea.

3■7,774*2 +53 5 
3.<W47 —'°i .

2,161,252 2.»&3|8 — 4.09
5,118,594’ 2,634160 +46.8,

1.6471682 — 6.1 
1,43*193 +19 9

• 1,6'$. 76 3 + 11
'.137,A 4 — 8.5

1.284,1^5^ 1.065,175 —12.4
l,f4&970 +10.9

Ottawa
Quebec
Calgary
Halifax
Hamilton
St. John
Victoria
London

loser lo­
in both 
ined hr

producer 
II if they 
en them

1,978.469 
1.815,336 

,616i,i»8
1,822

.207,
-

Total ----- 8100,519,485 8125,916,31
Regina 
Brandon

8ii4.|7<j,»2o +13.9

ip- li
.resident

whence
ipk, te­
nd bar
try P»r

751,'
524,4DIVIDENDS PAYABLE.

4 *-+Rate %. Period. Payable.
quarter May 2

. 2

Company.
Twin City ....,..................
Nationale Bank
Rio de Janeiro T. L. & P.
Standard Bank ........... ..
Mexiço Tramways .......
Mex. L. & P. pref...................

i.i
ri

ANNUAL MEETINGS.2h space 
leal and 
in that 

by Can-, 
ult that 
re made 
> is not 
to cot­
able 1» 

rente in 
!. This 
system , 

en com-

■
quarter 

3 >5 half-year

Time.
2 p.yn.

Date.
Municipal L. H. & P...May 2 
Lake Erie and Detroit

River Railway .... “ <3 
Detroit River Tunnel • - 

Company

Company.23
•» 2 Man.,1 Ï.2 1

rville.

.- “ 5 10.15 a.m. ' MÆiiif.

F
ï ti;

Monetary Times Office/ lli
Fri4a#, 1 pm,

9.237,654 +82.2 I The following prices are supplied by MesSrfi. Glazebreok
4,318,934 + + 4.9 • & Cronyn, 75 Yonge Street, Toronto:— § Si!

New York Funds ................

11 a.m. f

CLEARING HOUSE RETURNS.

The following are the figures for the Canadian Cleaning 
Houses for the weeks ended April 22nd, 1909. April 14th, land 
Apnl 21st, igro, with percentage increase:—

Apr. 22/09. Apr. 14.’10. Apr. 21/10.
Montreal .. 835,296,303 835,669,483 836,753,563 + 4 1 f
rwonto ... 29,568,477 29,423,21-3 30,829,046 + 4-2 1
Winnipeg .. 13,855,536 15-115.553 17,880,384 +29.04
'«wuver .. 5,068,745 8,018,878

------ 4,115.261 3.853,275
2,206,677 1.923,641

2,717,763 
1,674,230 
1,848,200 
1,325,792 
1,522,351 
1,374,153 
1,299,208

6
'

EXCHANGE RATES.
IyX

to cor
feeder? 
English 
be best 
him by
appear-
1 or in­
tail* of 
ing °f
anufac-
h cow

'9 dis­
ait/32 
Otifth*

‘,»uebe<
Calgan 5.118,594 +18.5 Sterling—60 Days* Sight ...

1,978.469 +12.K • Demand .........
1,815.336 +12-2 Cable Transfers ............
1,508.016 +16.9 Rates in New York 
1,822,950 + 8.3 Sterling—60 Days’ Sight ...
1,284.185 + 3-6 . " Tkmand ......... ..
h 207*080 +17.2 Call Money in Toronto ...........
' Call Money in New York ...

8100.519,485 8105.765,760 81152)16,363 +15.2 Bank of England Rate .........
751,090 Open ,Market Discount Rate in London for
524,4ft! Short Bills ;......... ......................................

t.794,330 
1.755,933 
i,6i7,333 
1,288,988 
1,682,502 
1,238,869 z
1.030,531

Halifax .... 
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St. John ..., 
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Txfmonton
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MILLING BONDS
/

»
WE OWN AND OFFER. tO YIELD OVER SIX PER CENT.. A LIMITED 
AMOUNT OF FIRST MORTGAGE BONDS OF AN EXCELLENT MILL­
ING CORPORATION * WHICH IS EARNING ABOUT TWENTYTIVE 

PER CENT. ON ITS CAPITAL STOCK.
OUR CIRCULAR NO. T—« DESCRIBING IT FULLY WILL BE 

GLADLY SENT UPON REQUEST.

i

* I

Æmilius Jarvis & Co.
(Meekers Tor etc Stock Exchange).

4-

II
TO ONTO, Ont. VANCOUVER, B.C.

HIGH CKADI INVESTMENTS LONDON, Çne.r
ff IM1 1- Li TWE TV MILLION DOLLAR COMPANY

|adqnarters el Victoria Many New Mining 
and Industrial Corporations.

I SecaS5îTe,S?Sim1bÛtor,L“d CO”Wt ******

) Company, $25,000; T. C

timber of new companies have been incor- J. J. SHstele, G. R. <WhmoE^°L<^CNhller ('ompanjr» 
ll the past two weeks. Most important, per-1 Brantford Oat__r,„, , „ "

r. Dunsmuir will receive a block of bonds •*n*fe OnL—LeBel-Turnbull Lumber Comninv 
ent of the large amount involved in the trans- 000 < A. Le Bel, H. Turnbull, J. H. LeBeL 

„ 1uer”k,'il,e» ®"*—Brockville Opera House Co.. $40,000 •
, -'*e* mipfa S companies' in Ontario figure considerably, wsilwJflil?' Hardy, W. S. Buell.

,ke Valentine, 4 the National Gold, the Ryan Gillies Silver, „ "Ty*"*’ ^••••--Alberta Permanent Loan Co., $200,.
the Bulldog, Rubies, and Inland Mining Companies account- 000Aykroyd, J. H. Dawson, P. Dewar. ^ ^ 
mg for Snl*|,ooo -of authorised capital. The Consoli- .1 Haveloek. Ont—Tiffin Oil & Gas Co.
dated Ice Company is a Montreal concern, with capitalisa- -*ter'.W- D Davidson, G. J. Young,
non of $2,000.400. while the Atlantic Sugar Refining Com- n ‘"VT1’ Limestone Knitting Company, $50,000
pany, in the tine city, has an authorized capital of $4,500,-1 • C- A. Macpherson. H. Macpherson.
°°°' JlJ I ■ wRek.—Saskatchewan Provincial Poultrv Aiso-

Among *jc new financial and investment companies are 03 OITUgat-ed M*,al Culvert Company,
the FidehtyitiMts Company, of Ontario with head office G G *T Ware «?'PaiJ7 .Company, $40,000;
at London 1 Estate Trust Company, Montreal; Finance [Unmnil'n. L. Slagth, O. L. Red fern.
Securities, Em înton ; Saskatoon Securities, Saskatoon \ Fi- t Mathe/l Sfcewer A Dowel Co.. $40.000;
dehty SecurSie Corporation, Toronto; Trust Investment nL' W^Us’ WV-S;,Mor<len Belleville.
Company, Wj|] ipeg; and .AJbeaa Permanent Loan Com- $, tcoom* LmIZ.i*”’ ^,Uîf* ^S,.lver Min»n* Company, 
pany Wainwtie it, Alta. , k»./SQ^ooo. L Maigojese, S. G. Tritt, L GoodstoneT^

Activity iakhe automobile industry is observed by the t »"«•—Fidelity Trusts Company, of Ontario,inc rporatioc offthe Swift Motor Car Company, at Chatham ;, ^p^MMrtam! OitL*J' McMurtr7, J. Ferguson, 
he Ontario >f*r Car Company at Toronto, and the Nor- $40000 I I* Counties Oil apd Gas CApsay,

them Automobile Company, 'at Fort William. The Van-1 22?-'.. J Darragh, L. J. Shane, Mrs. E. Darragk
couver Motor1 Club has also been incorporated. 1 r•Ugll, Ont.—Ontario Marble Table AdvertisisiCompany $45^° j. Drain, j. Coughlin, J. G. Conghte 

Tm-iTT,/. * 9W.—Compagnie de » ”--..i Dufresne des
thur * ' 170000 ; J A- Tessier, S. Gelinss, G. Cas- | )

,xir, t?"^r“Canadian Collieries (Dunsmuir), $20.-
CS?o. ” Pl»PPen, G. G. Ruel. G. F. Macdinneü

Hkkinln anîL C' Hickman. $ 1 $o,ooo; J. R
• best® ° S H,ckman' Mr* F M C. Hickman, Dor

HWill Havei

A large 
porated dur 11 
haps, is Cai 
capital of $b 
and Mann in 
muir Collielil 
Mackenzie, i 
in partial pay 
action.

I.
f-l r

11

S*v
1 ;

$ So.ooo ; F. C.r~

i

The Id office of each company is situate in 
the town; city or province mentioned at the be­
ginning tech paragraph. The persons named are 
provisional lirectors.

e-ySion Hall Company, 
il M** Astoria Hotel Company.
Ap*.—Coleman Liquor Company. 
«.—Consumer Supply Company

Rural Telephone Company. 
Çf™ Edgeley Rural Telephone Company 

~ —Prince Albert Dairy Company.* 
-Kenelworth Rural Telephone Company.
, Dalmeny Rural Telephone Company. 
^L~Jr.alrpl.ayJ^ur?1 _Telcphone Company.

Pclbeck Rural Telephone Company. 
' *‘aP,« LeaJ Rural Telephone Company. 
.—Fleming North Rural Telephone Com-

8ion, Al 
•L Albs

l

rain i » n**v^*u’ A1?-—finance Securities ; Ruthenian Uk- 
C0mp«“ 1>ad,n* Company ; Paragon 0«ce Supply

ada Cr!^"’ Motor Car Company, of Czs-
WSîoî: J Kirchner, J. F. Mount. Chatham; E.

W Rr^Ti,* xrIIW,vQue*rBurTOU,rhs Falls Power Co., $$o.ooo;
W C L;»G. Are,', cut: C A.

X^■a,,U,IJ®L. 9,,«.—Cotton's Co-operative Publishing Co.,

fTci9D,cx: SS; H A w'bb c"-mdk;
M mSSj ®"*t^3”h”a' r,rwTe.ar 

u ' , 52'°°° ' G- H- Douglas, J. Pringle, J. F. Haitz. Inland 
M 500 000 ; W Southam. J. P. Steedmao. » » Hobson,
worth O"*--Valentine Mines, $1,500,000; J. H. Wsds-
*^ h.- \ R innings. F. Tuck. F. fr Burkholder, $40,-
SS-f- r^iaB uk W": W Y Denison, E. F. Holcomb. Ns- 
tional Gold Mines, $1,500,000; R. Benoit. L. Kent, l *•

Mi
Tuxford,

pany.
—Frobisher Building and Trading Com- 

paB>yWfc,0n' 8M^—Yorkton Forwarding and Storage Com-

lieri«?*,f’ *WHJ' A Kirkpatrick * Company ; Bawlf Col- 

•^^^Mte-Sedgewick Real Estate, Loan and In-
£Sff^fe^WC,tCrn Plumbi°R Crmpany; Baw-

MCmA.UStè^TChK^trS ComPany, *60,000; W. Cham-

•*.«»; J. A.
vd,,"!Tî. DoA,05:-[>ii;",a Sbi" c°’ ». l.

Pany.

den
■

bers
r. ,®ee®a*1 91»;—F- P- Giguere Company, $20,000; P- F* 

l i Let arte. A. Giguere. William Mr Willi»,

i 5rt,,ak OMusnbla.—British Colombia Ceiling and Rti* 
fng Company, $.50,000; J H. Barry and Company, $W**>;

L Mnlfaoe, l
Rocan, F. Lavoie, S.

Rocan Agencies. $5,000; G. A.
\ M. J.

t
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nifissinc mines company, f»llan Lumber Company, S 50,0c»; Short reed Shingle 
Company, #t 0,000; Vancouver Motor Club, «100,000;
Vigorin and Ovalin Company, S50,000; West Vancouver
Land Company, $10,000. 'That div ends aggregating «1,500.000 went pAid by the

U.JU. Bro.u » Company. Frederick». Una i rpor.uy., Company. I, „ m»ie..bl. tLt dlr'in ui She Lr£d
«estera Agencies Sc Development Co.. Hutto- Mill-ng Co., the ore reserves were more than trebled Thi< c^titoan^ hîs

Kriii F»a1er>Trus?To c°l P* ^ lhe mosl Profitable year m its hStor>, aUuffeu? an”
DTS<^Car,1JI^vRHJrdwlrl sT«7e C BuH Coal- Gas ,hree-quarters million ounces of silver being prodfic d The
* O»1 Co' Calgary Hardware Store cost per ounce was reduced 43 Cents from that of^jofi The

—McClelland Lumber Company, «40,000; R recetved for silver was 51-547 cents per ounce;compared
Bunin. C. S. Alexander, H. A. Dangerfield. Edmund Gar ^ 5'-974 cents for the year previous. On ) a Hilary 1st 

«250,000; F. A. Emerson, T. W. Neelands, R. t. °f •j.-0?8-000-. After producing
«üson. Trust Investment Company, «100,000; f. Finkle • ®rt.^ of °re during the year the reserves Stood at
Km. J. Finklestein, W. S. Morri’sey. Mullins Tannic j J6““^ya V,9'°, ,T,hc *»« value «dre pro-
Company, «300,000; H. A. Mullins, W, J. Hammond, H. G. s“o or u X7 wr’cent C°$t °a ProducD0n *774 -
Mites. Investors’ Realty Company, ,$20,000; E. Loftps, t, Ms the profit on production thus being
, «Te. Armstrong. E. B. Lindsay. * International News L, ^ ,how £ f '.h T*C "P°rt «atetnent.
U»r. *b~l* S- Collier, P. C. cLd, H. M.rsden. STpS..’„JT2

Que.—Seller’s Anchor Bottom Tie Plate Com- net carn'n(ts »nd «660,000 in ^dividend payments. ; 
pany. of Canada, «100,000; R. J. Mercur, S. W. Jacobs, A. ;
K. Hall. Laurentian Chemical Company, «590,000; A. D.
Gill, Westmount ; R. Prefontaine, F. E. Lovell, Montreal. 1 - 
Consolidated Ice Company, «2,000,000; C. A. Duclos, J. A.
Mann. J. T. Hackett. Max Beauvais, «60,000 ; J. w. Wel- 
<km, A. Jodoin, S. J. LeHuray. Atlantic - £ugar Refining ,
Company, «4.500,000; A. Chase-Casgrain, J. W Weldon,
L M. McDougall. Foundation Company, «50,000; F. Re­
mington, L. L. Brown, New York ; A. Allaire, Montreal.
Real Estate Trust Company, «500,000; G. V. Cousins, O. B.
MacCallnm. C. A. Hale. Montreal House, «15,000 ; G. E.
Fuller, C. H. Nutter, T. B. Gould. Canada Caramel Com­
pany. «20,000; A. E. Woodworth, A. Charters, W. R. Ford.
Westlea Realty Company, «10,000; R. C. Smith, F. H.
Markey, J. Findlay. Dominion Gold Fields, of Canada, «1,- :
000.000; C. B. Gordon, I. Prefontaine, J. Gordon. Lindores 
Realty Company, «99,000; J. Findlay, C. B. MacVicar, Hon.
F. L Gilman. Orone Purified Water, «100,000; R. Duckett, j 
J. P. Lamarche, G. Allard. Mount Bhino Floral Company, I 
«50000; R. C. McMichael, R. O. McMurtrv,' F. G. Bush.
C. Robillard A Cie, «75,000; C. Robillard, A. Robillard, F.
Cote. Beaudoin, «40,000; L. Beaudoin. J. P. Beaudoin, L.
A Gossd.n. International Paving 'and Construction Com- 
Pln7> «10,000; F. H. Norman, C. W. Norman". A. Eessier.
Montreal House. Incorporated, «15,000; G. E> Fuller, C. H. |
Nutter, T. B. Gc uld. Paradis Sc Boisvert, «20,000; P. Para­
dis, A. Bolsvett

1.

F

I! Imo; T. c

» 8>îiO»;

*°r, «A- 

«100,000;

n7, «4*,- 
•40^00;

|200r

»; F. C.

1 «50,000; 

try Asm

C,

INVESTMENT 
KNOWLEDGE

K
H:

m

•v

.
Unaided by 
knowledge. Investors^ 
seldom place their 
money with confidence

iexpert
ft

■ i- if:
! :

’ll
beyond a four per cent.
ratura.

1;*r •vr.
A first class bond house , 
is frequently in a posit­
ion to advise regarding 
perfectly sound Invest 
ments bearing a much 
higher rate of interest, 
and will only recom­
mend you to purchase 
bonds in which they 
have invested them-

f

’ I!

» 1u  ___  ■—R- Score and Son, «40,000; R. J. Score, F.
* Score, F. L. Score. Bond Brothers Drug Company,
«404X»; J. R. Bond, R. A. Bnnd, F. W. Bond. Jefferies, 

Jefferies, G. R. Jones, G. A. Schmieten- 
®°“- Tarip-Guibord Mining Company, «100,000; C. Kap- 
Pde, C. M. T. Brocklebank, Miss E. Heyes. Dominion Salt 
Company,.$,00,000; J. M. Diver, C. H. Rogers, R. V. Le 
Ses». Bloor-Delaware Hall Company, «50.000; W. O. Mc- 
laggart, E. Biyson, F. D. Bowerman. Tea Rooms, «25,- 

M. Piper, I. J. Aidagh, R. H. Greer. Interna
10 ComPany. $1,000,000; W. B. Somerset, W. Vex-

F. W, Findlay. Punxsutawnev Mining and Developing 
«■pany, $500000; R. A. Reid, G. N. Shaver, H. R. Moses.
U» Land Company, $250,000; E. Ogilvie, R. H. Vair. E. 
«J-aren. Bulldog Mining Company, $1,000,000; J. E. Day.
« Ferguson, E. V. O Sullivan, be ville Mines Company, 
•5®®-®°°; s D. Madden, Cobalt; R. F. Segsworth, E. E.

under*, Toronto^ Church Bible and Prayer Book Society, j 
r***®An Knowles Company, $50,000; L. Davis, G. E. Mc- 

C. E. Stonehouse. J. L. Jones Engraving Company, j 
•40.000; D. Rankin, G. Capnerhurst. J. L. Jones. Ontario 
M»°riC?r Company «100,000; A. M. Boyd, R. B. Hender 
«i, Move*. Charles Jarott Sc Letts, «50,000; R. F. 
5®***®“*, J. I. Sutcliffe, H. R. Emery. Edwards, Reesor 
g°£P*®5C «40.000; A. B. Reesor, G. E: Edwards, F. W. 
a- . Hfimuda Trolley Company, « 100,000; J. S. Lovell.
A* tr 5l • C Gowans. Rubies, «2,500,000; J. W. Heffeman,
W u Ftoshman, W. R. Smyth. Clarke Sc Monds, «40,090;, .
cL«!adS’»E' R Clarke. J. H. McKnight. Toronto Arena 
r*™y- *25°'000 : I. W. Smith, E. G. Long, Al Mearns. 
FA*n«rrufs UPVL Company. «75.000: A. E. Guidai V 
n»Hv ‘ W. H. Jeffery. Dredging; and Drainage Com /
E w u? • wano' $50,ooo; J. E. Russell, C. W. Thompson, 
y «" "V Vipond Porcupine Mines Company, $50,000;
{V_a**- L> Davis. A. T. Strothers Toronto Furniture 
«■SküTj fS0*?’000 : D C. Ridout, H. D. Lan*. J. D. Kelley. 
Frtneeïw ur1"?,and Prospecting Company, $100,000; J. E.
Comorîl- 'If- Harper, W. H. Carleton Éidelitv Securities 
^•sation, «100.000; F. Watts. J. L. Galloway, J Cowan

Cooprny,

Ontario,

T

St,
agk :

1 vert 1 sing 
oughlin.
resne <ks
G. G«-

ir), Ian- 
icdonneB.

*>; J- H. 
m, Dor­

ian Uk- 
e Supply

of Can- 
ham; L

$50.000;
I; C. A 

ling Co.,
ansvilk;

000; G. 
A Doug - 

Inland 
Hobson.
I. Wndo-

•j»-- 
lb. No-
t, J- « 
►; P- P-
Willi»»- 

Mcwa- 
reuil, J-

d Roof- 
l5<M*”'

ïn] ;

•elves.

ii
IWell advised people 

consult a good bond 
bouse, where all the 
information they need 
is gladly given, even if 
no immediate Invest­
ment is contemplated.

- i E;
■I 

. w-

I:
;

Royal Securities 
Corporation,
164 St. James St., Montreal f 
81 St. Peter St., Quebec 
164 Hollis St. Halifax ;
Royal Bank Bldg., Toronto S■

. .. 1

a.

i

11

Liiiltd !II-

^»d °ffiA of the Dominion.of Canada Trusts Com-
IV "een ckan«ed from Toronto to Montreal. __

M-- office of the Casey Cobalt Silver Mining Com- )
'» L‘d , has been transferred from Haileybury to Toronto.

:
*4
IV

ii111

I

■

5 S
.
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NDS and MUNICIPAL CREDIT
^0|JD MARKET AND <NOTES. tcxest at the rate of 4ft per cent, per annum and win k. 

nude payable m London, England ; New York Mom!.^ 
loronto or Regina. The Monetary Times undemînd, O?1 
Mayor Williams has received from a local banker 
j«er of par for these debentures. This applicant also 
h,Pn«JhC *a^C ra,u ofin,ere« on the debenture, and^dl 

if Canadian issues to London favor is not negotiations arwt th* Cl,y would not be involved in further 0 rress. The Western Canada Land Company’, X He wa, ^eadv'.o ,Cet*SUy °i ■^ti.ing ,he TaJS*
mjmpZsWm

the loan. ,t^ sponsors taking 26 per cent., leaving *4 per ofthrVlVT WKOU^CO,nme1nce » month after the pa
cent, with the Underwriters. A London critic states that the deknmres Y,"» aÏ peop,e> who would authorised 
stock appeadedlto offer a fair 5 per cent, venture. The Can- ,fl V cd cKic^ carry the.sc advertisements »
adian W eston [Lumber Company was described as a stock J the iVd th-TV*,01 1 ''W'5 °( Europe and America,which appearei to.offer a speculative investment affording ‘ , rnn,flt,r c*er*c *?ave had several appieelmg
a relatively XiA yield over 5*) per cent. and enquiries concerning the sale.

It is posisiMe that a large flotation will be made in Lon- Cuar*n,e« of Railroad Bonds
don in conngcion with the change of roqtrol of the Duns Notice has been given in the Dominion House of a
muir coal laid* of British Columbia. Messrs Mackenzie and Jution providing for a Government guarantee of bond* m 
Mann have iinlerested British capital in this property and Canadian Northern Alberta Railway Company for thTcm 
this week a Iwintv million dollar company,’with a Dominion «ruction of a, line from Edmonton west toih, ,2?* 
charter, was nfcorporated with head office* a, Victoria. B C. "w the Brazeau River and the head waters of fKwmLfS 
Two Latest In iLenden ' > River, a distance of 150 miles. The guarantee is to be to the

The Stafcdfrd Oil Company of Canada's loan of £160.000 per mile for^he baJanc*of'"he^ne^wfth'imerest**»*»!!5;—! 
is the la.csUC nadian issue m London. This will likely be of 3>4 per cent, per annum payable half-xeariV TlL^i 
well subscribe, , even if onlv because it is one of manv oil conditions with regard to 'security are imnosJl ru ***** 
corporations; w iich are popular just now. antee supersedes^? previous guarantee ™^ds tl^h/ti

Manitoba rovmce has done exceedingly well overseas monton, Yukon & Pacific Railway d t0
by selling Hs |5,000,000 4 per cents, at mu. This i, the Debentu». «#     ,
highest pries t ic province has vet obtained fer ts securities 8 of u°mmion Atlantic Road
and places ik- Fredii alongside that of Winnipeg» city. The i A «atute of the Nova Scotia legislature passed this set.
government iwil retire treasury bills to -h» amoun» of «»$o - V n and which recently received its final readin-' lutbomcd
ooo. The o*etgr»ft on December »KM last was «167.173/*) sLSS^TÎ governmcnt to guarantee debentures of the 
and the worp fanned for the present year will mean an ex- dominion Atlantic Railway for <106,000 Mr YV L Hil 
IH-ndifure ofi «1,7 $0.000. subdivided as follows :-I.ong dis \.e "«her day unsuccessfully tried “to introduce a Hill torrwal 
tance lines, #i|i,qoo; rural lines, $682/108; buildings, etc., ! "at Act- fie stated that Dominion- Atlantic Railway was m- 
«1,750,000. » hàdPOnn,led “?deir Dom,m°n charter and Nova Scotia^ronxc

The Hok.lHugh Armstrong, the provincial treasurer,.! ,k • 1 co”tr7 °Xcr ,he company. As to the purposes of
stated that thelprnceeds of the loan will be used for the fol-i Lf V “.“f debentures the proposed North Mount»»
lowing purpos*:—Telephone. «4.710,000. «4.500.000; gaol, «Vc.TtV wou“ have a length of about fifteen miles and the 
E.J.D., «iocAoA; treasury m tes, «1.030,000, common ; drain . 5 wculd defray half the cost. He desired to
age, «46,00*; lelevator, «1.000.000; total «4.886,000, £t,- ,he prov,nee would have. Mr. Hall later iatto-
<*».«» > I , "7d 8 bill, providing that where the governonn-cood

The tre^stwy notes, amounting to « 1,030,000, were is- n autnontv of an Act of the legislature passed at the pre­
sued some ttoi* ago for drainage purposes and these will be kem. session or theretofore, authorizing the guarantee of 
permanently rfiAded. bonds or debentures, the province shall not become liable
Serious Factor |n London. 'guaranlor until such time as the legislature approved ef
cable'adv' ,faF‘>a has obtained the money „ require,. The ^^-^Vra^p^ThTb.^'S'
“ ukead8V8,C3rfe '"o?<">"«? '*'* .TV ""V* "" ^
Manitoba si*k|was 7 shUhiigs chel^r “V*** w* V ti,"1 W"h an Engli*h bank since the South Africa!

• a Vl « / snimngs cheaper than the recent Win- The company was desirnu« nf ««ii;» atul
has wiVhdratln la V salT|F ,'me ’* is learned that Toronto couM not get more than 7$ or 80 per cent without the guar-a? ,03 MThrTpr&d^ mht"’ >lhîCh L WV, 0ffCrinB rz Wi,h ;hF ervincial Ïn%„^VoTT$ ^
where in thil ' **erred 1° eke- secured. Mr. Maclean held that some discretio.

5 >"“» atcr1 *....*" F^' îC'iSw-’îsr. z:,^n do no hlrî * ,emporar> walt'»g attitude -n Canada

:
Recent Flotations Ontario's Bonds All Sold—Bid 

Made for egina’s New Issue—News and Notes.

The, ro; 
one of easy 
flotation of

Parisian Capital Interacted
. Je*n Revillon. of Revillon Bros.. Pans, capitalists 

. , . , . . . nrfk e great rivals of the Hudson Bav Company m theOntario a Hydra-Electric Loan f °rth’ T, l makr applicaton to the next Alberta legilla*!
The Ont^râ provincial loan of «t.jro.ooo fer the con Prairie rl'p t0 b„?d a railway from Edmonton to Granite 

struct,on ofJh^Hydro-Electric power .ransm.ssmn line has Tb, 12' vla. S‘urgcon Lake. z$o miles,
all been sold >he las, batch of these bonds were eagerîv owner, ^ °f thc Fleming «vndicate who are large
sought and tfielHonorable A I Mathrson. provom lal treas lake SuJlrW A” mo.ngage collateral trust bonds of jbe
urer. thinks Ihj t manv investors held bark in the hone of - i V<„. , prr,or Corporation, will surrender «3,000,000 of that
securing betfrr terms. The bonds were [sted on tïe^or V caPcel*a‘l°" and accept in exchange a like amount
onio Stock Rxc lange las, week. A large numh^r of Tub mad rôlnab<>ndSJ0 *** issUed bv ‘he Algoma Central R»U- 
senbers ,00k !,h securities The bonds were dared 1st lune temstSl Y andcgUa«-anteed both as to principal and 1»-
1000. payable, o June tst. ir,to. in denominations^ of «,£oj récrit as^' KoV' SupFrio.r Cornoration. The syndicate will
each, with cduttins attached with interest a* the rate ôf . of ,k, ,_*« a bonu* a portion of the issue of preferred stock 
per cent, rer alnum, payable half- "arls n Toronto^ Mom Sn£ri«7“^^mpany. Through this financing, the Lake 
real and Ne<*rk. On repues, of holders thel wil b, noT•C?rPorat,on be enabled to retire some large 
exchanged fcj Ontario Government „oc, -, an- time Th^ of Vhe .,ha‘ ,he general financial condition
bonds and injcAed stock are free from al> OntarioTrovinTial f Tk,Py T ' ^ ,mDroved
axes. (hargqa.Isuccession duties and impositions | he svndira'ieLl™0n. Ayartments. Montreal have been sold,to • 

bran wa, ratsM tpon the credit of the Constated Revenue mZ.» ’ °f. whom already had an interest in «*«
Fund of Ontario and is chargeable thereupon 1 roper,y. The capital of thc company is divided as follows:

mortgage bonds, «400.0007 second mortgage bond*. 
*200.000: third mortgage bonds «125.000. and «t«o.ooo of 
preferred stock. The new syndicate in the first place ac­
quired the second and third bond issues for about three hna 

1 Continued on page 1624).

r Regina
o| Regina is advertising for tenders for five 

b^nti res amountin'» in the aggregate to «m» 000 
b* ifceived until Tune 6,h. The bond, bear in
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HIGH-GRAD
MUNICIPA
SECURITIE

I
lk i

I

'B
flPARTICULARS ON REQUEST I

W.A.MACKENZIE‘CH • ’i1

BOND DEALERS g 
CANADA LIFE BLDG., TORONTO

-
WE CAN SUPPLY A LIMITED AMOUNT OF j§ !

STERLING COAL COMPANY FIRST MORTGAGE 6* BONDS 
WITH 50* STOCK BONUS Îtt„aaâ,$S ,.,cî 1

A. P. CHRISTMAS & CO
164 St_ Jambs treat, ]|

INVESTMENT
BONDS

>
e

,

Security ! Income ! Saleability !
■ ' '

TW Three important features of aa investment are-— ‘,1 
(t) The certainty of receiving the principal amount ei cha­

in vestment when due. fc
<•) The obtmining of aa high a rata of Interest aa Is conWteot 

with that cortataty. !
(l) The ability ta easily sell the security if occasion Ufould 

arise.
Municipal Bonde are as sure and as safe ae any securityyTdSa by the bun», mind They yWd .n «raettw 
income and they have an settee aadreasonably breed mhyitet.

Details sud Puces on Retft aar. §? :

ONTARIO TOWN
DEBENTURES I

■STRAIGHT TERM.

TO YIELD 5%
t

V

C H. Burgess & Co. Brent, Moxon &Co.
Canada Life Building V 

TorontoTRADERS BANK BLDG. TORONTO : E

—f-
f

;| 1w I

;
%

We specialize in 
securities for 
conservative investment

.

I
t1

I
Our list of BOND OFFERINGS (May, 1910) 
sent on request. Government, Municipal, Rail- 

^ road, Corporation and Industrial issues.

INCOME YIELD to the investor ranges from 4 
per cent, to 6 per cent.

r ■ I I

.

I'

I

jl

Dominion Securities Corporation, Limited
Toronto Montreal London, Eng.

?* m i :

1

_

f=*

; -
..

C. MEREDITH & CO., Urn-
BOND BROKERS AND FINANCIAL AGENTS

CHAS. MEREDITH. W. B. STAVERT. 
Vica-Praaident.

0. W. FARRELL. Secretary-Treasurer 
A. H. B. MACKENZIE, Manager. 

DIRECTORS «
ALFRED BAUMOARTBN

Capt. D. C- NEWTON (Montreal). 
H. ROBERTSON

C. E. HOSMER

C.B. GORDON

Offices - 101 St. Francois Xavier St. 
MONTREAL
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RBCEPTI

Offerings—Letsons

ION OF CANADA’S BOND be applied in the purchase of debenture stock at or h»l— 
------ or in the redemption Vf the stock at par by drawing,

to be Learned from Recent Issues stock at^any^th^^tt^Apnî1*,^ My w
months’ notice. The stock will be secured bv à

property with the growing timber the££?£ oÜÏÏÏÏ
TC1t&ZaW *’ aDd Vark,U$ oth« impkwS

TÎ

Abroad.«

j I
Monetary Times Office,

■ j London, England, April 19th.
Money is Sill dear and prices somewhat uncertain, with 

the exceptioh of rubber and oil. As a rule, Canadian securi­
ties have ddnelwell, recent flotations having met with fair 
success. Tie fcdustriai branch has been well received, while 
those securities depending largely upon money market con­
ditions have ! not been quite so well received. For instance, 
the recent ijjsul of the Grand Trunk Pacific was anything 
but a brilliant Access, fifty per cent, remaining in the hands 
of the undenvtfters. Again, what was claimed a few weeks 
ago to have;peon a most successful issue fater proved other- 
tvise. The tri'Sht Winnipeg loan issued at 103 is to-day down 
* P*r cent., suffering at 102. The city of Winnipeg is not to 
blame but ntiveftbeless its credit is likely to be affected when 
again it seefljs fresh capital, 
wiser to ha 
have been 
unsatisfacto 
per cent, of It 
practically
Hints for

In. the

SCHOOL DISTRICTS SORROWING

The particulars given are in order, name nmnU 
pondent°:— am°Unl ^uired> and’ con£

SurtfUS—mn
Cntohfi* N°v 25°°’ H- Sc®»- Verigin..

3305 J2'000 G Hare. Oliver, 
rl *5?’ « ' 2*l2’ ,, JO° F- Day. Royholm 
Sli«r LN<>' 246S ,,'1<x> T. E. PriebT Morse
?****' =y>3, S..$oa J. N. Blacklun. Slager.
n 2453» $1,000. A. Clumas ir r.UnKntli
Poplar Park, No. 237,, $.,ooo. C trtfe C
wSST HU?' N48°‘ ,,l52°- W T C McAvov, Vmh.
Wilson Hill No. 2511. Si,400. F. W Barrett F*ehrn.
teeSa^N N°- V°V*' 300 W « Black hull Uk'
Ooksheila. No. 2458, 82,000. H. H Towill Qakskllx 
n „ Albert,
\?Wm°K2,07’e,, L<2x C Lee- Eyremore.
R,„V M °' 2o8'.oS8o° W Holmes. Amisk.

,N.°- 2'2°- •*»• I- B. Erickson. Camrose 
Canmnr,1SvNo' IP9» •8o° w HffWreliak, Shaiidro
HilMown Nn ,68’ H T Richards. Canmote.
HUlsdown No. 2049, $1,200. T. Hughes, Hillsdowi
Sherburne ^ ,944' f1 ®°° T B Caskev, CaskeNDe. 
John v 20*T t:,So° R Harden. Purple Spring*

Ho. 463. 8600. H. D. Bentley. Wetadtisri. 
Cardiff v* No" 2I2Z' *l-200i M. Simpson, Bow Island 
WU? Rî«r v"5 ,'-2°2- ? E. Chevigny. Mormvîï: 
Milk River. No. 2056. S2.000. O. Fitzmaorice, M»

money.

It would perhaps have been 
lisued upon more liberal terms. A rise would 

°Yi the loan gaining popularity. It must be 
r the underwriters to still have in hand 83 
issue with a fall of one per cent., which 

itérâtes their profit.

«ad future, Montreal will come to London for a 
new loan, and! t 1e cry will be, “We must do as well as Winni- 
peg.” At i ne ime of that issue, the Bank rate was 3 per 
cent. It wfl aid be well if the city fathers/ not only of Mont­
real, but offthe various municipalities; will seriously consider 
the standpoint nf the British investor, remembering that a 
displeasing Invitaient on the part of the British public is 
not easily fdrgopen.

During ft he 
pectuses haf« 
Trust C01

ast ten days a number of important 
teen published.

pros-
The Dominion of Canada !

*a,lPn seems to have been unfortunate in the 
selection of Its lame, since it transpires that it is practically 
identical wA tl p Montreal Company, the president of which River.

as* N- *”«•
subscribers gfor {shares, still it is disturbing, 
should be tSeen!in prelimin

The WAter, Canada Land Company’s issue of /100.000 
5 per cent, ÿeb^nture stock was not successful 
of convertit 
some quart 
high, and t

G. Steele Mountiis
irGreater care

aries.
VILLAGES EMPOWERED

. . ------ The option , —.....
1 ‘ *. deovn’ures into shares helped it, but in ,hVollowin* Saskatchewan villages have been empov- 
» 1 : is claimed that the capitalization was too grcd_to borrow money:—

, - ,. . 1 1 W*B be difficult to satisfactorily operate the p. ■**l***n.—$3,000 for ,,
coal fields t|ma ;e an adequate return upon a million dollars. 1 ln -rt-on secretary-treasurer.
The result |>f 1 ,e next year's work will be watched with =«£17*'f°° for Permanent improvements, 
interest. f | F^rn»H,ZÎ,,$0° f,or Pe™a"ent improvements.

"Ë"ïo<*x>°f*0r permancm improvements.

TO BORROW MONEY

permanent improvements. E.

loundlaM Oil DM Well.

*vri 10 ,hc Newfoundland Oilfields, Limited ex
most anyth) il rubber oiMl rigîrfed'ïhhTa'vm""^. mad' '""ho »«t.ooo ; pot otnt

âs,s2i* AÉri^ tZ s.'SSruS:Wbkh cSn Sfcîv frS?9 ,argFly due ,0 ,he favor in ^"tures. eight bids were received, five from Tor^tTtwo 
company is potSilar and us îh *>rcs.ent. "’b,|e 'he parent the^ffer^'f aMand 0,>Mfr0m Winninev. As previouslv noted, 
di.ioLdo n Tclist in xar?in dFmand' similar con ^r,®f IM«W»,JNay & James, of Regina, was accepted,
the TrinH 1 i.X ' in Grand Tcqnk Pacific securities. When , , - ,hr Ir'hbridve. Alta. 8108.300 4*4 percent.. 30-veer
change Fi rvAimTu^t hhl b*'rn 'mkwf UP, conditions mav e^eLàî2Pr° grmFnf" ajld ,he •44.761.4t 6 per cent. $oyear 
bv prompts 1TIfIrbe gamed, and nothing to be lost, *eWer ^ntures. eleven offers were received
whichThey a va uiKlerrake^V^r,^>?Fr't' comP,et™K 'he work % "T 'W°for1thF fitter cents, and one for the

•*Ysjr **
,7", F-r ’,1st" ■ of ""b,d''"'

Lumber Company's Offering.
. ^a*1 T'bJT* offcrrd for Public subscription f.t 500 000 
^ cent, ysf mortgage debenture stock of the Canada

TTÎ
fund, which 3

permanent improvements.

NOTES OF BIDDING

ROYAL SECURITIES

^L i. rChJMr W: M Aitken is president. Mr Aitken 
fK- a* in ^n”on *nd no doubt his trip was connected witfc 
■ th. J; MeS8/" Lazard Bros. A Co have had an interest 
", ».u, ® j™ f°r some time and the increase of their inter-, 

R , cno dn.u^t have much si<rnificance for Canada, as the 
Kovâ! Securities Corporation will thns be put in close toed 
with investors both m London and Paris.

CONTROL PURCHASED

came be-
____ __ _ issue is re-

rart$~e^n,^<lflllmber *.0ld with a minimum of to
' rach PFr,od *fhr COmp,FM yea» This sinking fuiTwin
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Il4 f Bonds suitable for Trust Funds, 
For Deposit with Canadian 

' Government,
For Permanent Investment.

f Canadian Securities of all kinds 
Bought, Sold and Appraised. 
Correspondence solicited.

Western Villages.
We have a nice list of selected Westéên Village 

Debentures m amounts from (1000 up. ; f

We have personally inspected the Villages 
issuing these Debentures and recommend! them to 
the conservative buyer.

Pries Vim Attrietiw. Corrispeiduei lirili

NAY & JAIMES
Jpr
--iff1

£100,000 flPl
k'A% PRIOR LIEN GOLD

t

W. Graham Browne & Co.
MONTREAL

Dealers la Mlgh-

<141 h* if Ottm Billilii, REGINA, -i

i

BURNETT & CO. j
STOCK BROKERS OF THE - & j

MONTREAL WAIER AND POWER CO.
.(DENOMINATIONS £100.) If

Due 30th June, 1932. Interest payable semi-annually, 
Montreal or London.

These Bonds are redeemable on due dst« at £i©j. 
Price 9$ and accrued interest.

•FECIAL CIRCULA* ON REQUEST

i
Members Montreal Stock Exchange

12 St. Sacrament Street 
MONTREAL

Direct Wire 10 New York and Toronto.
O. W. S. Headers.a

m
■

HANSON BROS-,
Canada Life Building - - Montreal

: FI : !

Je J. Me

-/ :

HIGH CLASS
#•

Yielding from

i\3°/ I :51 TO
FULL PARTICULARS SENT ON 

APPLICATION

F. WILSON FAIRMANé
Suite 86

Commercial Union Bulling. Montreal 
----------------------------------------------- .. ------

$ *

! |
■

;
m

I
ill

:SB.Ï U

INVESTMENT TRUST 
COMPANY LIMITED

i

/
$8 1Sh.wlnlgan Water _ 

5% First Mort gefe
Fewer CeWCue

Weetern Canada Flew Min.
e * First

Te Yield 6|S
;:

84 Notre Dame St. 
MONTREAL

a

■

To Yield
A

41 to 5%
1 .4

Price and full particulars on demand.

ST. CTR. GONTHIER i PRISON.
d* Hill, - MONTREAL.«7.

wf

the monetary timesApril 30, 1910.
1823

/

high grade ■ -

■II ESTlif SECURITIES
BOUGHT AMD SOLD

dominion J6on5 Company
Itmitco.

^•«hsnts Bank Bldg.
*^al Bank Bldg. . - -

- - Montreal 
- Toronto
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WESTERN CANADA ACTIVE.

ortige and Brandon -Both Cities Discuss 
Cheap Power.

■ ONO MARKET AND NOTES.

Notes ol (Continued from page 162a)

<lrrd thousand dollars, and then boffvht the rights «1 
Consolidated Realty Company, which had a twenty 
lease on the apartments, two years having expired.
Cement Bonds in London

I (Staff Correspondence ).

Indian Head, Sask., April 23rd.
The chit interest in the West at the present is seeding. Application has been made to the London Stock tw 

In, the P01 ta :e la Prairie district some farmers have finished change to list Canada Cement £205,500 6’*; Canadian Nor* 
their whet t owing and some have already sown oats. The ern Railway £1.000,000 4's ; Maisonneuve £143,800 auv 
ground wi s n fine condition to receive the seed, and the Amalgamated Asbestos Co., £2,017,000 s’s, and' Edmo^» 
whole coü itt r locks splendid. The Portage plains and the City £29,900 4%’s. '
Brandon <£sl ict can always be depended on for good crops, The following are cabled prices of Canadian irrwiliT 
as even in tl e worst years on record they almost invariably <n London: Nova Scotia debs., 93-94; Saskatchewan HmJL 
had excellent average yields. This year the outlook is bright 102-103; Canada Convertible. 1911, too-tot; Nora Scti? 
for record cR»ps. • ")54, 93-95 ! Province of Ontario, 1947, 103-104. A full be

appears elsewhere in this issue. 'Durini : 1 le past year Portage ’a Prairie has secured a 
purber of n w industries there : The Waterloo Manufactur- Municmal and Bond Notes 
ing Cemom: ; Western Radiators, Limited; Canadian Cor- The Alberta Railway &. Irrigation Company will on tk 
rvgatel P p< Company ; Rrdgers Fruit Company, and the 30th July, pay off and redeem their 4 per cent, prior lies 
Portage C re mery Company. The Hart-Parr Company, debenture stqpk outstanding 971 that date. The traasfcr 
m >nufa tu et . cf gas traction engines, have also moved books will be finally closed on the 9th of July, iqio. 
their Cansdi n headquarters to Portage, while Secretary A. The $70.000 Peterborough. Ont., power by-law has ben 
C. Cclemi n. of the Board of Trade, is in'- communication withdrawn, 
with a nb nt rr of other concerns in regard to locating es- 
tabüshmen is nrthe first city west of Winnipeg.

The assessment of Welland. Ont., has increased from 
$2.434,866 to $2,878.820 according to the latest return of the

ortage is cheap power, as the
. would thei indoubtedly be a more attractive location for j 
manufactui rr . Several■-h ,h., m tSmSI-S
Crescent I. ik -, rn wh ch about $50,000 has been spent, will bu mes< ilT Onrarin ti. 'k,*'/ b^n licensed to
through lnBpXhh r°mPanieS fOT Pr°vin- * « Toromo. “ - -

I rban Mut 11a Fire Insurance Company i« to erect an office 
buddin"- tl’s ceason. In Brandon several large blocks are 
to be bui’t The new crur't-h<"*use there is almost finished 

lie idid addition to the nublic buildings of the 
J t larve sum of m<~nev is to be spent this season

o local imorcveswenrs. n Heo. -n-s W , W are That the borrowing powers of the North British Css- 
cflrred. wh-1e tenders are bem~ f M ed for $65. adian Investment Company were at present only exercised 6. 

per cent, sinking fund debentures about one-third, was a statement made by Mr. Hugh Writ*
__________ j ___________j chairman at the annual meeting held in Glasgow, Scotland, a

few days ago. ' .'1131

NORTH BRITI$H CANADIAN INVE$TMENT 
COMPANY.pnd is a. s 

Wheat c#.
UranrSort 

now 
000. 30-veaf 1
Brandon EÉt|<)ir« Un qua Peel'len.

Mr. To in T. Hall, the pubLritv rommiMionrr of Bran- .
don. has c m nenced hjs duties and is enthusiastic regard- During the past year the debenture issue of this 1 
in" tb<- tin. si' lillties of the ci tv as a distribuilin«r centre. It company was increased to £31,000, and it is expected that at | 
undoubted!' 1 njoys a unique position, as wthin a radius i t*l.e Present rate of development the full borrowing poweti 1 
rf sixtv eii there are 134 towns and vi'lages tributary to W*H at an early date be exercised. The dividend to be paid | 
Brand--n as a rentre, and traversed bv a network of railway* j was at the same rate as last year, but the company was able 1
nr-t to hi» r>d in the more thickly populated districts of lo carry £3,000 to reserve as against £2,000 in 1909. The 1
'Ontario m l Jueber. The present popuDficn of Brandon money invested in Ontario is now small, and is. heist |
is 14.000 w hi' r 28.000 farmer» live within the 60-mile radius, rapidly diminished, so that with the exception of some inital- J*
and m the 13 i towns and viTa^es mentioned above there is ment mortgages, the entire work of the company wiH be »
an elevator n pacit»- cf <2.000000 bushels, to it can be un- Western Canada. The assets of the company are about
dersto-d h' w the Brandon district has come to be known evenly divided between borrowed money and capital, resene

tke weal h: >st farming district in Maniriba. indeed if not *nd other fund's belonging to the shareholders. Mr. R. W
in the ww* West. 1 Henry, who was in Canada in the interests of the company

__  reported favorably on the investments there. With new and
To Til. Monetary T>me Mr T Crreeli «err-t-Tv £rofita)>le fields for investment continually opening in the 

ard manag r nf the Central Canada Fire Insurance Com " r**' thc f“ture succe” of Stw Brunswick
panv. an* x- 1res'dent of the Board of Trade, and member n ,nvcs,ment Company seems assured.
of the city » itncjl.- spoke optimistica’lv of the outlook in -—-______________
the Brj>n*o 1.1 li strict. The future of the citv and country.
Hr Wf rr never so bright. Serdîn<r around Brandon is
well advaur -d fully 90 per cent of the wheat being already 
in tve "mu id The past vear has been a good one for the 
lrca' merch ml s and implement dealers, who report that pay­
ments have b< en we'l met. A new station of the Canadian 
P-cifir R*’l 1 a r has been erected at Indian Head. Sask and 
*s situated u< t west of a string nf about a dozen elevators 
Seeding her t « well advanced, and from 70 to 90 per cent 
is reported o he already «own. under the best of conditions.
— G. W. G.

1

✓

Future le I ri| Nt.

I Western Investments
We Invest Money For Clients .

National Finance Co.
Limited

Head Office :

Vaiconver, B.C. Car
Capital Subscribed 
Capital Paid-up 
Reserve

We Invest Money For Clients in all dames of 
Western Canada Securities. Real Estate, etc. 
We offer FIRST MORTGAGES on Vancouver 
Real Estate, also Western Farms, to yield attractive 
ratee. and GUARANTEE repayment

We have western branch offices at
REGINA, CALGARY sod 

NEW WESTMINSTER.
Eastern offices at

TORONTO. ST. JOHN and HALIFAX

MU«

CANADIAN BANK CHARTERS.

. h. WM r tpl Tied m a recent issue of The Monetary Times 
that the lap te of the Bank of Winnipeg’s charter leaves but 
9ne other bank charter in the field, that of the Bank of Van­
couver Th $ itatement was an oversight, a$ a charter was 

u* 111 ,res?m «««on of the Dominion Parliament to 
the Weybtttn S xrunty Bank. The charter, we understand, 
was secured n* for the purpose of placing new bank stock , 
on the mark, t,jbut to take over the business of tbe Wevburn 
Security Con pi ny, which has been conducting a private bank­
ing business 11 Southern . Saskatchewan for the past eight 
years at six d fferent points. The present capital of the 
company is am; Je to meet the requirements of the Bank ^ct.

1

WINNIPEG.

CORRESPONDXJ.CX SOLICITED

Geo. J.Teller. W. P. Reid,Thoe. T. Langlois,
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---------U----------KAvnics Du Pont Emils Lacas

WESTERN BONDS 
AND MORTGAGES

DU PONT & LACAS
. FINANCIAL AGENTS

Bonds and High Class Investments.
OTTAWA.

—- <
We always keep a full selection of both on hand. 

I he safety of these securities is unquestionable and 
toe interest returns are high.

^ur Municipal and School Bonds twill yield fr
57. UP a°d our Mortgages a ill yield the investor 
from 6*/. to 77..

--------Phone «71!
Ini-

New York, London, Peris, Bruxelles» and Haatoerg

om

Let Us Sene You Fell Particulars.

J. ADDISON REID & CO.
REGINA, SASK

CITY OF MOOSE JAW. 

DEBENTURES FOR SALE.
Limited

r---- Dealers mi
teres a» ci As-ate • • •

Sealed Tenders will be received up to 8.30 p.m. on Mon­
day, May 9th, 1910, for an issue of S 140,000 debentures, 
payable in 20 years, and an issue of S20,000 debentures, 
payable in to years, both issues bearing interest at 4M per 
cent, payable semi-annually. Debentures will be issued in 
denominations to suit purchasers and principal and interest 
are payable at the Canadian Bank of Commerce, Moose Jaw.

Full particulars can be obtained from the undersigned.
W. F. HEAL,

Moose Jaw, Sask., April 16th, igto.

4—
CONSULTING ENGINEERS 

A Yeung, S7 Adelaide St. E , Toronto. 
A Jennings, Lawlor Building, : Toronto.

years) .......................................................«2. JT
3- Sewer Extensions (payable at end of 30 years)..
4. Agricultural Industrial Exhibition Grant ; (payable

at end of 20 years) ...................M.. '%..
5. Albert Street Subway (city’s portion ; payable at

end of 30 years)

City Clerk.

10,000
»o,o*o

•ALE OF MUNICIPAL BONOS OF THE MUNICIPALITY 
OP GLOUCESTER, N.S. 25.000

• 41,000SIMS

Sealed tenders, marked, “Tenders for Debentures." ad­
dressed to either of the undersigned at “Bathurst, N.B.,” 
will be received by the undersigned or either of them, for 
the whole or any portion of the debentures mentioned herein, 
■SJ* 3 P ®-, on Thursday, the nineteenth day of May next, 
AD. 191a

• 10,000 debentures of the Municipality of Gloucester, 
mvided into 20 debentures of S500 each. Debentures dated 
the 19th day of May, A.D. 1910, bearing interest at the rate 

Per centum per annum, interest payable annually at 
o®0* of the Secretary-Treasurer, in Bathurst, N.B. 

Debentures redeemable in forty years from the date thereof, 
readers may be for the whole or an

,Bd J®r accrued interest up to time of___
Dated this fifteenth day of April, A.D.

FRED. L. LEGER. Warden,
J. W. DUMAS, Councillor.
N. A. LANDRY, Sec.-Treas.

Committee to issue Bonds.

Authority of Leg lata tore. ;4-
Total I If- . - $102,000

'

All the above Debentures are to be daM)i I St Julv, igto, 
and to bear interest at 4M per cent, per annum, payable 
semi-annually on the first days of January and July in each " 
year.

These Debentures and their Coupons shall be made 
payable at the Bank of Montreal in London (England), New 
York, Montreal, Toronto or Regina, and 'the Debentures 
may be issued in sterling or currency or partly in the one 
and partly in the other. '

t - K ■
The highest or any tendet^not necessarily Accepted.

iv part of the issue, 
delivery.

191a A. E. CHlVlfRS,
I City Clerk

it IRegina, Sask., 20th April, 1910.

1
■ \ —

TKe Oivt&rio Securities
Com.pak.Tvy Limited

T. S Q. Pepl wv, M^r*.

INVESTORS
requiring the absolutesecurity afforded

CITY DEBENTURES.

u Tenders will be received bv the undersigned up to
Monday, May 9th, 1910, at 4 p.m. for City of Vancouver. B.C., 
■w-yw 4 per cent, debentures. Authorized issue $2,207,900. 
„ . .°?xt*‘ru'ars of issue can be obtained at the Bank of 

. ?*"** North America, Toronto. Ont., or from the under-

j

G. F. BALDWIN. City Comptroller. 
Vancouver. B.C., March 29th, iqio. l

by
town of cosalt debentures.

■ SEALED TENDERS will be received by the under- 
M*v 1eie» for $25,000.00 of

.2"Looalt Waterworks and Sewerage ten-year sinking 
wL5*ee,ures. guaranteed by the Township of Coleman, 
tn debentures bear interest at 5 per cent., payable

r*?i ’ mature •■ 1918,
r*ll particulars furnished by the undersigned.

MUNICIPAL 
BONDS ;

I ils
I

at beat market prices will be gladly j 
furnished with particulars on.request, ■
Varied list of straight term ot* instil- ’ 

pient Bonds.

R. L. O’GORMAN,
Town Clerk.

THE CORPORATION OF THE CITY OF RECINA,
M 1

McK^innon ûutldin

Toronto. Ont,.
DEBENTURES FOR SALE.

rer»i!l*r un<jers»Kned, on behalf of the City of Regina, will 
oVLx-l ,^ni°ers for the following Debentures up till 12 
**na n<>0nl 81,1 ***•• lel$- •»• City Clerk’s office.

j8 fr 'ai
\

■

'

: IÎ: i

Debentures For Sale

as
*.
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INSURANCE BILL RECEIVES thrcughout Canada. Mr. Fielding replied that he

Attention in the House ol Commons General Opinion represented to uTthat thœrompantes,*1/â ™fe,*>, !Lk 

is That It Will Become Law this Session. business. They are mutual companies that accept the hmu

«1tiîSÏEH-SrrS
second reading Of the bill and some time to diiussion of thüFTS ‘t" “ ‘S n°* ,h'‘r Prac,ke to seek fari

1 the clauses. A (piestion was asked Whv should not a n,.iiov * , ***** l**e business "omes to them, but the ouestioe
Mldfr.Vwe blPl?,y as wrl1 a* a shareholder ? In his tup*! ° ‘ u," Th bur^ P!rt'™larly "‘«‘tioned m the bill”
Mr. Fielding Mid: "In this matter 1 am willing to accept vm, îf„ Thoburn.— In the case of plate glass insurance, if 
the judgment bf the Senate rather than delay the bill " This you *>ave^p*atf **ass broken by fire the plate glass insurance 
is almost a practical assurance that its passage will be rapid cotnpemes rÇ*use to pay the insurance. I had a case of that 

The chief fhinges in the bill made by the Senate respect klDd “ySflf ,ast fa4 If you put plate glass instead of oedia- 
life insurance.* There was a clause in the bill last year as ary *ass 10 front of a store, the insuring company does not 
it left the Hobs*, providing for what is called a gain and wa?* *° mcrease your insurance on account of the plate glass 
loss exhibit t<| bje included in the annual statements of the L1** ****>' te** y°u to go to the plate glass insurance comnanr’ 
companies TlejPenate has made an amendment, the effect Th'n; ,f insure with the plate glass insurance aïe*"

te sîtwsites 5 si; 'sy?,b”h °° * **•
»-■ «- « * *■*. • «*«.».

w.î.‘",The »ïfe"'<,*ib,zùhi rrr,ho' h”"1”* ,o S5 s*

mss'-ÂtiMSteisae - *rr rrr1* MtSS5 à.Tsï2«5 l ~J&sW£Srs t csttiagent they may not be allowed Anther amendment is with P® Ky’ and *( you *>Jnot do «> you fall between two itooh, 
respect to the policyholders1 directors. Certain companies IT haVC made a fa*,*lr contract. It is not the fault
already provided for their policyholders, a, well Ts .heir - *= COmpany contracting.’» 
stock holders, fading votes. It- was proposed in the bill that 
policy holders generally should be permitted to vote, and by 
proxy. The Seriate has made an amendment in which they 
have recognises) t|ie right of policyholders to vote, but they 
have denied the ppoxy vote to policyholders 
. Jhe.rC wasja!. Provision respecting the annual election 

aLi *?”1 and '* “ Proposed that a company mav elect 
directors for on«f, trio, or three'years, according to the by-laws 
of the Company. - *

•UNloeiwg Fire Companlee.
Perhaps thiimost important question ithat was con 

side red by the ,S«iaate was w,,h respect to fire msuLnro- 
the insurance <ff property in unhcensed companies The 
general purpose of the Act was to require that the insurance 

ML country should be done ,n companies 
licensed under (he Insurance Act. But it was claimed that 

r‘*'d adfb?e*ce *° *ha‘ Principle would operate harshlv 
wroc of tke great property-owners of the country. It 

alleged thaf the existing companies in Canada were not 
able to handle fell, the insurance offered to them, and that 
s?"*rtl™cs ,he kphune °f insurance desired could not be 
obtained, apart àhogether from the question of rates. It was 
further alleged that our Canadian companies had not ad anted 
themselves to spade special forms of^fara^e whKh hS 
been established! H the United States *
Wffan T'w, Com# Under the Law.

..7,e compromised that matter.” said Mr Fielding “inour b,,, of a year by provldm' |hat insurance nîîght fa
taken in unlicensed companies, providing that a record of

àbm 1 y* P kHTHtertete
thl'!’’*, haS mad,? al a”endment. the substance of which is

2 tVUri.Ta,#n?E ** d°neLwl,h *hese unlicensed companies at the risk of the party who takes the insurance butt hi?
fav hrrvg,nthemHa,?r, WhiCVn,LaKC "* ,ha* business,'though 

tney nave^ the right to make these contracts abroad *k?ji•N business arfendr< iB Canada’ and Sha,« Ü solicits

kind1: Vmpr:eiidn ,hat

makeh,s contract ,p ,he Vmted StatJs^ J, ThttTyTù^ 
involved, but there shall be no nenaltx Ho, *
à£êntsn0obCnPCrtn"trd t0 $eek 'hr msuran< ' If they11 send 
agents, or bpenl agencies, or do anything to hrin,.n.o .,,1 ,h. ,i„"d S t.TJd, 'S

ol ,hr '** »|"0 -m i«rt3

Mr. Daniel faked the Minister of Finance whether ,h„. 
was anything t^rpvent unlicensed companies, JSh 
offices in the l nited States, sending circulars for business

am*;

.*■

i

L ol
Ki garding the question of the provincial license of in-

MrvL A Curric asked *hether the suit 
regarding this subject had come to trial.

”r; Fielding.—“No. There has been always more or k#

sgEsgEsssSEaspresent litigation in which the Government is concerned, bet

EE'sHE1"1 tsfc tis» *
L'ISSallowing companies incorporated in any foreign country » 

make their government deposit in securities of or guaranteed 
by government of such countries. Mr. Currie saw as 
ht îh! fr0vernment securities should be received
-La a??"011 Government as deposits. Mr. Fielding te- 
difflch^* îhere. arf îimes wl,en the insurance companies have 
slid ,k ob‘a,n,nff satisfactory securities. To-day, he 
serurirU. ^nCy ,s *° Purchase Government and municipal
great1 k! . 7^ Pe^en,a»e of foreign securities uied is a* 
ffreatjj but to provide that they should 
securities would not be a wise step.
Aa i# i

r a too 
upon 
was

I

l *» '

r . ! !|
\ï\ 1

not receive suchMlil

il
TT à T^e rmpanM>s cla,med that pending the result <rf 
sucn appeal, the superintendent’s ruling should be suspended, 
îhV, a< aJnendm*nt ha$ been made to sub-section 4 providing 
wi?hi»f fir,* co”pany ffivca notice of its intention to appeal 
7u i„g „Ü!<‘n tay$ ®f beinff n°tified of the superintended’» 
uling, and within fifteen days thereafter files its appeal with
riiLJg‘ktr?ir vf *he Fxcheiquer Court, the superintendeat’s 
k-( g„sra <u*,prnded UBt*l the judgment of the Es- 

,k ha$ ^een rendered This will give the com­
pany thirty days within which to file its appeal. The sectios
as,a >° be,n amended to provide for its coming into force 

on January 1st, 1911.

lil

!
j* and Pulley holders • Directors

.k. rh,anKe,s havc been made in Section 9* respecting
sharehoMers and policyholders1 directors, Mr. Fielding «" 
p a‘r>*d ***** ‘J16 Senate Committee’s decision may be sum­
marized as follows :—1. Policyholders are to be allowed to 
have representation on the board. 2. The total number <* 
directors ts to be not less than nine nor more than fifteen (the 
original section had nine and sixteen). 3. The policyholders 
directors must be at least one-third of the board (last year’s 

(Continued on Page 1838).
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-Rutherford Williamson
CHARTERED ACCOUNTANT
V TORONTO and VANCOUVER

Trustee, Liquidator, Auditor and Assignee 
92 Church St., Cor. Adelaide, TORONTO

Crehan, Mouat A Ca., Chattered Accountants

1

J. EDGAR PARSONS. B.A
BARRISTER,

nt Building.
IS TORONTO ST., TORONTO

• *

Room It Canada Vancouver
T«L Man MSI

Jenkins Hardy
ASSIGNEES, CHARTERED ACCOUNTANTS

: :
Fire li

134 Toronto Street • - 
jg Canada Lite BwtldlnS •

Toronto
Montreal.

• ■ •

ijt i

-
{

, *i'r

Edwards, Morgan & Co.
CHARTERED ACCOUNTANT!

L. COFFEE CO
Grain Merc Hants

Board of Trade Building 
Toronto. Ontario

• *

mmT bom as Flynn,
Toronto, Ontario. 

Calgary, Alta.
Arthur H. Edwards. 
Donald A i UcCannel. 
W. H. Thompson.

16-20 King St West,
222 West Eighth Avenue,

tieorge Edwards, F.C.A.
W. Pomeroy Morgan. 
Gordon D. Campbell.

i

ii

WINNIPEG aif SASKATOON—Edwards 1 Ronald.

Malcolm H. Robinson. A.C.A.

George A. Touche a Co. 
Touche, Niven a Co.

CHABTEBED ACCOUNTAMTS

Tbadsbs Bans Building, TORONTO, ONT.

Chicago, oa.a.

II

i '

NEW YORK, 041.A.LONDON, ENGLANDAJW.RW#U*.IIjA«ttauwlA.e.

Niutn u4«- •um osas.
SM BUMS JIC. T ALARM.*»* 

T.R LAW.
J f LARK.• C M OA>—1A

GEO. GONTHIER, accountantTHE CANADIAN BANK OF COMMERCE
THE NATIONAL TBUST COMPANY, etc., nc. INVESTIGATIONS

MONTH SAL
SYSTEMSAUDITS

17 piece d*Armas Mill
•>I

Orders now received for Pamphlet on British and 
American Investments in Canada. j an

The Monetary Times of Canada, Head Officet>'|Toronto.

1 iii
in

Municipal and Corporation Bonds
BOUGHT AND SOLD

G. A. STINSON S CO., lé King St-W., Tersats

4! t§:N sy
iii

Anm | Imanoinm I Cast im GunbAal St

43 KING STREET. W„ TORONTO.
.JSMUWMRc
trbzz'tizr" •—

4*
G. P. BLYTHE f ‘

CHARTERED ACCOURT AMT ü
>Avn. w. EDMONTON.110Stock BroHers A 

, Financial Agents
21 JORDAN STREET. TORONTO
• Gov

—* T

OSLER t HAMMOND
Chabtbrbd Accountant,, 
Tkuktbbn.Rbcbivbù, Liqoidatobs

F.C.A.

CIESOI4 CROSS.Raltnr, ar.
**ee i

Trwl u4 
New YorkEsasfcs^oai

Owane But Chamber,, ,, Scorn
B. R. C. CUrkeoo. F C A.

1 11! !
|r: iRjg
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SUBSCRIBERS
If you are interested in the Western Provinces 
kindly send your name on a postal card, addressed 

“Western Mailing List.”

R. G. DUN & CO., Toronto.

BAHXIEIJAMES C. MACKINTOSH & CO..
1S4 Halite Street. - HALIFAX, N.S.
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STOCK MARKETS WERE DULL.

Quebec Lifht and Power Active—New Dominion Ex- 
lhange Opened on Monday.

50, although few care to purchase it, save for a turn The 
lack of details concerning the earnings of the company 
interpreted as not being favorable. In any event a state»™? 
which recently appeared, to the effect that the stock 
earning $ per cent, on the common is received with a smile 
It is now stated positively that the stock will be listed ia 
Paris, and there is no question but that this will have 
porting effect.

The Toronto jmàrket has been dull this week. Both 
Dominion Coal and iStecl were sold at lower prices, but in \
such small quantities as to be little guide to market feeling Other Stocks Are Quiet.
on this question. Quebec Light and Power was again the . ....... „ , , ,
most prominent *tbcl in the Toronto list. La Rose and Nip- v,,.. .. 'Jv* *,.ock* *ere f»«rlv active. The deal
issing changed haw)* in fairly large blocks, while the As- s C° Cftlon »■*. the Mount Royal
bestos securities were also active. This has been an *'! ” ° i*0” Mllls ha* no‘ been productive of
unusually quiet week on the local exchange. ny ,ra“lntf worthy of mention m the securities of the fcad-

The securities j| the Quebec Railway have been listed auentioV'd'unng^thT^ast ^ei^dfv C,kbalt? recti',<2* ”0” 
on the Paris Bottrsi and were called on Thursday. Paris Crown Reserv?*wasfo£ the*^.? n.VmontbJ past

> - capacity for absorption on the part of buyers.
. >l‘rted" L? Rc»e shareholders have been grentfy cheered by the

Province of Ontario Loan, $3,500,000 4 per cent, bonds, nrWs iron» Engineer Watson, at Cobalt, that three new strikes 
due 1939, have been {listed on the Toronto Exchange. wefe made recently in the different properties of the com-

The Dominion Exchange, Limited, opened its doors for Pa"V- Two were made on the Lawson, at a depth of 88 feet 
business in loropjtojcn Monday. A fair number of mining *“ onc wa$ made on the La Rose property. In addition to 
and other secuniMy were traded in during the week. While this ‘here is good reason to look forward to better news 
the promoters of th s enterprise are hopeful, the attention 'rom the Princess, and it is felt that as soon as cheaper power 
given by investors ajnd by the general public to the new ** available matters will look up considerably on La Rose 
exchange, this week! did not give substantial indications of On the strength of the news, a buying movement started ia 
future heavy busjiet s sessions. The maintenance of three at New York an.d the market, which had previously sagged 
stock exchanges for a city of Toronto’s size is undoubtedly 10 about $3.70 or under, which was a record low point— 
an ambitious propos) L immediately advanced sharply and sales were made as high

That the Western Canada Flour Mills Company will issue as ®5-Qo in New York. The advance was too sharp and the 
a block of $500,000 lew stock is the statement of Mr A. market ran back to $4.50.
Kelly, the company’) president. The issue price will prob
hbly be somewhere ground 155. The new storage facilities ---------
at St. Boniface mill Will cost about $186,000. The company 
is also erecting a ba rel stave mill at Rainy River, a barrel 
factory and an oat 1 leal mil! at St. Boniface, and a new
company ha/'b^rn!^ craung^or fou'/yw’s.3' Durin^the fim of Clfre^holm^Ab $96,7'? ,be Princ‘P»l HabUity
year it paid no diyk end ; in the second year, it JLd 6 per ..ysV Tk s ”, sh°Wn, m the ?ud,‘°[$ statement for
cent; the third ye$r, 7 per cent; and the fourth year 8 per non wh,u °f *4.31 18 fPart tor debenture redemp-sou. Ti < b'JJS e Vto.T, fas-*.-ts
~................ - 3

A Canadian A^sdnated Press despatch states ■ Dealers Among the assets is noticeable $20.000 for the
in Hudson Bay C4n| any, and Canadian-controlled electrical on the wftenJ»,! P°WCa s.ys,em <71.600 is the value placed 
securities and landkt mpanies have decided to withdraw from unsold Tcve^l' ,l0-4,$ as representing debentures
the miscellaneous pu rket to join the G.T.R.. thus creating 1 Ier a™°unts bnng the total assets of this
a strong Canad.ah Market. This is an excellent idea Ind were' Jhe total receipts for the year
should prove of gt^at value. .e,T 8,<»W>54. more than half of this being from the sale

A useful booty! " nvestors’ Manual.” has been issued bv Having T*"** *"’4S9 was received for taxes. After
Messrs. J. C. Macintosh & Company of Halifax and s71 and n£w**7,$i59 for wa,erworks and $27.867 for electric Bght 
John. N.B. The but Nation is replete with infomation for a rorolû. 8,1 turrrnt labilities there remained
investors, such as Is eldom found in any other books The of tbe cnp,s ovcr expenditure of $17,065. The total
financial calendar, lin «est and revenu, tables contained in îLfhriSTSf X0”* •WM <L,V382' ,h<“ ™rplu, at end of 
the booklet are of especial interest being valuable for 1008 Tkf aRa,nst a balance of $tza at close ofreference. I I ’ Va,Uab,e for i^L-Jh'8 8*a»ement show, to a great extent the excellent

tified bi Mr* °rf 9are,hoIm «H the accounts being cer- 
bJ 5L Geo Î Kmnaird. auditor. With the present 

fuf^andV enpmcn* ?f tke West- Claresholm should, with care-

a sup-

Ontario

CLARESHOLM, ALBERTA, FINANCES

■ r * •

Monetary Times Office,
Montreal. April 27th.::1 u

on the Montreal g8l __
heavT^WStTAi^illt* °f ;be MoDtr«> stock market j, 
1 ‘l3 ' ,Jtb f!*e 2rr >,lon of one or two features the market
to°cCrne 'fe \,rad£* would be l.ght for some timi
__j -News whic has been expecteii foe a long time
and the antic,pat,^ o which has been productive of eon rid 
erable ac„v„y and specula,mn. has now come ou, and with

ofS^l . Tr ,y,s w*s «bow n more especially in the case

tc: ifir
week has been Quebeq Railway Thf, advanced^,°Ck thr 
short distance of z8. and is now selling in ik° d- t .w,,hln a Local people are ftirlj well convinced ,h„ * Zfylt te/ch i

show a large
year.

CLABawcs J. McCoaio D. Rmrr McCoaio

McCUAIG BROS. ® CO.
Me inhere Montreal Stock Exchange

Orders executed on the Toronto, New 

York,- Boston and London Exchanges

Tiltpkm Mill 923-924. 157 SLJms Strut, MONTREAL
G. Bate McCoam

C. Howard Lawia

|
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harvester company and compensation.
The International Harvester .Company of America will 

pat into effect on»May 1, a voluntary liability agreement with 
its employees, whereby it shall assume without any legal 
formality, the liability for any accident to any employee 
while in the course of duty in any of the plants of the com- 

Thc company proposes to pay, without regard to its

EUAMAl • î

FAMOUS CIGARETTESfenl liability, a definite scale of compensation to all its em­
ployes injured as the result of an accident while they are at 
work. There is one limiting clause inserted, prohibiting the 
payment of benefits where the injury is due to intoxication, 
or where the employee fails to utilise the safety appliances 
provided by the company, or where there is gross or wilful 
misconduct.

A benefit fund will also be established, at the option of 
the employees, by which the benefits during the first thirty 
days shall be increased to one-half for the first thirty days’ 
disability. This provision is made because statistics show 
that eighty per cent, of the accidents to this company’s em­
ployees cause disability of twelve days or less.

The scale of compensation provided is as follows: "I9 
case of death, there will be paid three years’ average wages, 
not less than $1,000 nor more than $4,000. In case of loss 
of a hand or foot, one and one-half years wages, in no event 
less than $500 nor more than $2,000. For the loss of both 
hands or both feet, or one hand and one foot, four years’ 
wages, in no event less than $2,000. “In case of other in­
juries, one-fourth wages during the first thirty days of disa­
bility; if disability continues beyond thirty days, one-half 
wages during the continuance thereof, for not more than 
two years from the date of the accident. If total disability 
results, as the expiration of two years, a pension shall be 
paid amounting to eight per cent, of what the death benefit 
would have been, to be not less than $10 per month, pay­
able monthly.”

This example which has been set by the International 
Harvester Company, mights worthily be followed by other 
companies and corporations throughout Canada and the 
United States of America.

F .
19
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No oilier cigare e -
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securities, while the Indian and Colonial government secur­
ities are valued at £3,196,924, the gold and. Silver coin, etc., 
being £1,448,570. Other assets falling beKiw the million 
mark are bank premises, freehold property, and heritable 
property. The authorized capital of this “bill established 
bank is £4.500,000 or about $22,000,000. i||

SANK OF SCOTLAND.

Eighteen per cent, is the rate of interest to be paid by 
the Bank ttf Scotland for year ended February 1910. This 
calls for £119,250 while £13 547 is carried forward as balance 
of profits. The note circulation Of this bank now stands at 
jC*,*93,736, and issued drafts payable within fourteen days, 
£204,009. Deposits and credit balances is the largest lia­
bility, there being almost twenty million pounds sterling to 
be met under this head. Acceptances to customers calls for 
£1,626,822, while the paid-up capital stands at £1,325,000 
and the reserve fund £1,200 000. These items with the 
premium and balance already noted bring the total assets 
up to £24,712,594 or roughly $123,000,000. Among the assets 
is noticeable £11,788,550 for bills discounted, cash accounts 
and other advances, and £5,963,132 for British Government

Anv remarks regarding this bank wouljj ilipost be super­
flous. Established by Act of Parliament in *695 it has been 
to the front since, as one of the leiding batiks in the world, 
as well as being the national bank of Scotland

1 in *•
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MILNES

LACKAWANNA pOAL
HIGHEST GNADE OF
ANTHRACITE

Fit for the finet building. Cost The price is just the same as grades. 
Why not buy the best ?

Phones H. 5597-559#
Main 79 King St East, Teres

Osh&WA little enough. Reduce Bnxiikn. 

M et a 1 Twothoueanddceign,foretores,
f* ,], hath, wereroome.churchee.ree».
veilings 1dWee,etc. Write for hand-une-
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SUGARS
IT 4RI THE CHEAPEST 

ASK POE AND SEE THAT YOU GET

!
Si

€

EXTRA GRANULATED
and other grades of refined 

Supply your customers with only the best sugars obtainable.

IT WILL PAY.

V,

MANUFACTURE D^B Y
THE CANADA SVGA* DEFINING CO., Limited

Montreal, Que.
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WHEN YOU BUY BONDS OR STOCKS
you take the advice of a bond-dealer or stock-broker nine times 
out of ten. When you buy real estate, why not take tfie advice 
of a specialist in real estate investments? Why not consult us?
Mr. Haley and Mr. Ridley have had extensive experience in 

I real estate investments—M.r. Haley as a real estate salesman 
and valuator; Mr. Ridley as a banker who has invested in real 
state and loaned upon it as security time and again.

Send a postal for further particulars

f^ r ■

I

■s

1

I
R. J.

.1

HALEY & CO.
* I ! Temple Building r - Toronto

U J. HALEY A. P. RIDLEY

I
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D ..Fro*. * Mi B MunlaU il 1 Crat’d 6 w a pc IIPrict 
Apr II

Prtcc 
, Ap». II
111 116 
127 12»
lull 1021

Me

ïT"i . ...
w w

Railroad, -(Coat'd)

D? O»4 Waal. 4% dak. Mock 

Do. N.oiCaa.,4% dab. Mock 
Da. Mid. of Caa.. 5% boola 
Da W. OT A Hr’a. 7% baa la..
Balte

Go I U«« Ca*a Can

DoMiatoa of Cm.. Man. 41.... 
N^CmIm,A <2pd.....

Ditto, tanaiaabla dab...............
“*• ^‘0 42 pd....salirDitto, 7% dab........... ..............

T»aa«* LoaaolCaa.43n.44pd.
Dine, ditto. 43 paid..................
Ditto, ditto, 41 paid.............

MISCELLANEOUS CO’S
Acadia Saar Rtf«.«%

Dbta, «% prel.. <L.
Ditto, ord., 41.

d
I 4 !»'dtrAr-.r ini<Caaada. Wll (Caa* 

Ditto. 1810-13 ..

SS 885::::
St mi 1102»

■ DO,

5^-1
4 ror

I .’I... * 107
!» S
I MS

1JKdeabateee City. MM Mi

ESugrilp *
Dl,te- I®*.........II- tW
Data. 1812 ...
Ditto 1814.1»

W 101 
101 MS 110 111

MiûSSi Mi»«•. JW »
Ditto! MM...' 
Ditto. 1044 6

UNNl ÏlOI Mikiwe1 ?im me 
1001 1011 «ï u»4 notm3if.

Ditto, ord ......... ...................
D.T Jaoct.. S% sort, boada

aD£r*t£idm'uV*
Miaa.. S.P.A S.S.M., lot

"—" allt).......................
•■i-Mib-da...
4 4L boada

woo. 7%^..,100 
DtOo. e
Ds,4% Laaaad Uaa Stock....

Hm, laçant Boada ....

ne 3ad praL stock 
3rd prrl. stock

li*l 4UN..1 *11104 un*m k:1 p 1
Ml MM •Hi/i HOI........... I

SS. Sa t
Ditto. UM7-4X

ue ua -i'i« ne 107 ne
83 Ml31 81

Ml4 — m e•4»r
ML Mk

Mil ue*! I$ ..m. 108 101
81 fl 4H 108 106

Ditto. »ll........B. 3 M W
. Win ....1 6 100 102

Bt B ï IS IS
KK “ S B *»«»«*;« 8 “

1 SJ De,4%deb.*,kloee<am ) u*
3 « S4*!" »*.U- ekhtbaa. uu
3M B4 814 £»*«»• Ed’a. 1% drb. tfk MB

•SX Mt 854 4%C,i“ «
„ Ç l« l« cTi^MraT^Mt IS

• ; * lie 12 &$<£#> EE tS
' I'« « " R;î5<Krr^^k

Do, 14k Lead Grant 
Da.. Alberts. 4% drb at'k UB 
Do Saak. ~ 1 “ 102

C. N O.. 31% dab. rfk 1830
Da. *4%, I

101 108 Do «% dab atock BO
144 103, Caa. Mar. Qaa. 4% dab. at'k 83

Da. IA lot mart, brads 81 
Caaadiaa Pacikc. 3% brade 106

Dine. 4 % dab. alack.......... MM
Ditto. Alpena. S% brada. Ill
Ditte. « % prrl. stack------ K»
Ditto, abaren 8100............. 187

Do- Attaa.. 44b Utdab n’
Ditto. 4 % dad deb .tack 78
Ditto. 5% prat stack-------  41

„ Dk“ ord. stock................. j 14
O.T F;. *% *aar. brad».... 83

Do 4%.tbda(Pr Sac. IA M 
Da. 4% l-M.bde4L.See.br.) 85 
Ditto, « % dab stock ‘834 
Ditto. «% b'ds 4M. Meeat.l 88 
Ditto Breach Uaa. 44k. 101

MilWiosipe«a?i|l 

Ditto. 181.138 
Ditto 1M0

NAILNOAOS

1833*36. . 4 ue

reuMÈpE
SaîîCJSÆüî::::
Ditto, del. ad. sack................

_ Ditto. 1 % pad. atoclu.........
Can Gen JUaarie. ord.. <100

DittOi% prel. atock...............
Elect. DercL of Oat-. 5 4» dabs . 
lap. Tabacca el Cas.. 39k 

.ÂM C

....  4 103....  1 101.... 4 102
AMi 4 111(4 HO 104 

102 104
Ml W 
Fit MMm mw ni
144 Mlno» m
114 IM
IM 1»

Dp. la.
Da lad

UU
Mi M3
144 1471
14.4 141,
82 

IU 114 
103 10683 88

SMI
''I.ue

l,SLSeeftioia"
ST !&::: 

°dS?;/S? :::

....

MO
142

«3 *llki
•48100 ** **1 mM7

1* M8

111 113
114 124

'«44 ■■UN

». 5 9k 1st -art . b

•Lbds102 104
<CI«II Dka. <86 .. s'S” ”■ BSAiirvry s 3

“2TsE* s s», s- Lsîs-assïiïii 5 î

s 2 « a
Ditto, let aert. boada.................

<r,a. 4 mm ue
5 » »

.1. 4 102, U6*

ua banksDUts. I860 
Etna. 1887 HN 3h »4 lrfc. Nartk MHR 

104 BaA a4 MramaL 8100.
A-.. <18-----

863 146
<22 221,i£Mtrai at

LAND COMFANIES1
Kdaaatm. 1815-47. Ill 

Dtna, 1317 28 -41.. 1. zsas&z.
P*"®1 *ock ..............

Caaada Lead. <1...........
LOAN COMFANIES

Dirt. 44%^|!7le :
Ditto. 4% dab. alack ...

f

!k'“
4

‘O,liitt111 UN 108 88 101, 
4 M Ultl
3 30 e

105 107
H 86
» IK

MT
4 S2TElin

1925 ..... * li:

““Sr'ifiT! > UK i i F4

£
1074 Ditto. 6 

Shswi, o 5 IDitto IKtl 
Ditto. 1842 .... 
Ditto MW ....

Dk«. IMBA.'-.^j 
1814-18

82, r.*160A U4H
Ditto. 4l\'............. ...... .................

X55h£^*2%L5?::
114 IN W. Caa.ïeaeat. 6% bd»*?100

in:Æ. {IH
I 4X U» 108, 
I 4 104 103-a IX 101 ua

!T 4 101 KB
■ 4 101 M3

3X 48 84
5 UK UC

104 UC *6A 38/.
mi

38/- 28* K

IM Mm 9
M8 Ml 
M Ml

Miw*4

wB“ w.sr
oDltta, 1864

Ditto. 1882 .............. -a.
Beploe <3ty. 182L38 . .

t 04*

À i Ditto.
DOna,

W. Caa near
!ti a "s'

m mun
n

GOVERNMENT FINANCE

4.871

PUB|4q. DEBT
Total aMm IBM Moath Month Total to 

el Mar. ol Mar. Net Mar 3lel 
1888 IMP

4.6m .011 5,lW7.««
I.138.3W 1.188.703 

........  «30.14» 7.3U.IWO
633.4 5 784,131
469.688 337.63»

7J4U.702 8.876 511
4.430.816 4.861,1») 71.584.76» 06.M7.744

Luaima
Ptpakl, it 

; Faablato 
Psyablt 10

I
1*MI 131 IJ87 910

2M.I4I0.9W 247,151,0C6 
13.SI8..TG 17.IKI..TB 
«.0*3.364 4,111.226

78.318.433 67,232,017
56.iKO.Oil ■
9.616.11« 

ll.92Ti.MB 
MJKVÈI0

1918

H

VSIillitij

Knraavi
I7.I6S.434 ,50JMiJJ*•im
V$& !l»Sm

Bask Ureal'0 
D—laloe Me

1. reed A.Ÿmm OAke ...........
JNjbAC|W'ka. lad’i Rlpa.BSi 36,3341.204

0.163.862
I1.920..W2
21.611,647 Total...........

Total Groa LiMi.43.mn El1.673,
.

I Kxraaorrtis, or CarrraL Ateetnrr Etc. 

Pbb. W^JU*. s Caaala ..........................
Faad, s&s. üsæ

SLWK3B0 Jiiï-g
144.4Ui.7LI 1I3.W7.253

3B7.2I2.322 325,976 712 
............. 1B.034.7W $*.«*879

II
l.m.72.-. 1.242.1kl 39.078.600 34JM.W

» «« Ji* E;2IÎ liftS
..*T i%.m tmjM
lr.^ee tiei.e» 2.MMM

J

AccmbuMbeelâ
K fs-i ••Teal

V1 m^tJ^TISS:,»at Mar 13Ah Fab.
Trial Mat 
Total Ma

1.471.140 41J34 4» 3l.4S.8MTotalr
1

L j

%

7

■ ...
L-
iV
. i 

h.
 ijw*

ÉS8BÜ
R!u

■H
M

1M
W

!!1. Ü
.8M

M
BL

1 
JM

M
Ü

BS
!

a I
H

I
11
 waa

a



w
THE.

■ n

CANADIAN AGENCY. LIMITED
-LONDON, ENGLAND

e Princes Street, (Bank)
11 ■ r.il

Government, Municipal ft Corporation Bonds and Debentures
Bought end Sold. Issues mode In London. I !

If JBANKS*»

Bank of Montreal
' 1 :

Messrs. Glyn, Mills. Currie * Co.
i 'I

Parr's Bank. Limited
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William Porter John G. Beatty Henry D. Quinby Arthur G. Moore

i
Erickson Perkins

ERICKSON PERKINS & CO investment
SECURITIES

Print, Wire, /’
New York Stock t:

14 King Street WestToronto Offices
OFFICES i— TNee York, i-----

$
fsg

MacMillan & Vollans WESTERNSOUTH AFRICAN 
LAND WARRANTS. A SPECIALTY.

:
.

v
GRAIN EXCHANGE BUILDING 

WINNIPEG -

=
;

v' is
■:FIDELITY GUARANTEE BONDS Industrial StocKs and Bonds

_

TIMBER LIMITS, WESTERN LANDS.
Coal sod Oil Stocks.

------------------------ i
Cobolt,, Montreal River, Gowgarida and 

Porcupine Stocks. ||

BENJAMIN BURLAND

ii

IS

Ievery

THE DOMINION OF CANADA GUARANTEE 
t ACCIDENT INSURANCE CO , TORONTO

(The oldest and strongest Canadian Company).

any it

Financial Agent
Que.

"ÏMontreal.
3S3 BeerS of Trade Building, * -

Cable Address : •• Benj 
Residence'Phone : St Lambert

:
S1Tel. Main S069.

I -i tLANCASHIRE
“ Many cases 

, I have closed
^ have tome to me 
Ü voluntarily, as a 
-fell direct result of the 
H Company’s Adver­

tisings’*
~v%L

GUARANTEE &

lj

X
inia

: Représentative.
Head Oflee, Toronto.

Assets. Write es
) Hudson Bay Insurance i -•

THE PRUDEATIAL INSURANCE CO'T. OF AMERICA
1-corpor.tW » . Sleek Cow*»? W tke Slat, of Nr- }•**.

Ottoe. Newark, W. J.
COMPANY

■HEAD OFFICE, VANCOUVER. B.O. CANADA FrF. DryJ<
? , Ï |CAPITAL STOCK FULLY 

SUBSCRIBED $500,000

c E. BERG, Manager ■E. H. HEAPS, President
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COMING BOND ISSUES.LIFE ASSURANCE DIRECTORATE.TRAVELLE 1
f, incorporated Travellers’ Life Assurance 

Jrh Mr. Geo. A. Allen is managing-director, 
Strong board of directors. All of the gentle­

men whose nahiris ace connected with this company are well 
known in the Smiàemal and financial world, and the 
strength of th< ii «backing. coupled with the experience of Mr. 
Allen, augers ■ i-fl fof the future of the Travellers’ Life. T“e 
directorate is i| [follows :—Mr. J. W. Pyke, Montreal, presi­
dent Phoenix ittldge & Iron Works, president Mount Royal 
Spinning Com >iiy, director Lake of the Woods Milling Com­
pany ; Mr. I ;l$rles B Gordon, Montreal, president and 
general mana* ef l)ominion Textile Company, director Molsons 
Bank: Hon. G o|ge P. Graham. Ottawa, Minister of Railways 
and Canals; MfT H. W. Richardson, Kingston, of James 
Richardson & Sqhs, grain merchants ; Mf. George A. Allen, 
Montreal, f»n newly chief inspector Standard Mutual Life, 
manager for I rblrinre of Quebec for Mutual Life of Canada, 
Mr. J N. GirftshielddfcK.C., Montreal, president Black 
Lake ConsoHd il<fd Asbestos Company, director Quebec Rail­
way, Light, H Power Company, director W a bas so Cotton
■Company ;• Col. {Charles A. Smart, Montreal, president Smart 
Bag Com pan j, ^president National Securities; Dr. A. E. 
Garrow, Mopt gal, and Mr. Lawrence L. Henderson, general 
manager Mon' régi Transportation Company,

Brock villa, Ont.—The $50,000 light improvement by-law 
has been passed.

Nanaimo, B.C—Ratepayers have passed the 120.000 coa- 
crete dam by-law.

Edmonton, Alta—The ratepayers have passed twelve by­
laws, totalling $673,000.

New Llakeord, Ont.—A $10,000 mill loan by-law wifi be 
submitted to the ratepayers.

Owen Bound, Ont.—The ratepayers will vote on a $20,000 
cement loan by-law on the 30th.

Londoun S.D., Man.—The ratepayers will, on May 7th, 
vote on a $1,300 school by-law.

Fort Saskatchewan, Alta.—A $10,000 water plant by-law 
will be submitted to the ratepayers.

Wentworth County.—A $40,000 house of refuge by-law 
will be submitted to the ratepayers.

Vancouver, B.C—A $500,000 sewer by-law will probably 
be voted on by the ratepayers at an early date.

Ingereoll, Ont—A $30,800, and $15,000 electric power 
by-law will shortly be voted on by the ratepayers. !

, B.C.—On April 30th. the ratepayers 
will vote on loan by-laws for, school, sidewalks, and roads.

Glengarry B.D., Man.—Ratepayers will be asked to si- 
tbonze the borrowing of $1,600 for new school on May 12th.

Rural Municipality of Asslnlbola, Men.- On May 7th, a 
by-law will be voted on to raise $1,300 for school purposes. 
Frank Ness, St. Charles.

grlgdenty, S.O., No. «B7, Man.-On May Qth, the rate-
Ilayers will vote on a by-law to raise $2,500 for school per 

W. H. Southam, Roland.
Victoria, I.C.—Money by-laws will shortly be submitted 

to the ratepayers for Sooke Lake scheme ; extension of sewer­
age system and road improvements.

Ochre River, Man---- On Mav 2nd. the ratepayers will
vote on a by-law to issue $4,500, 5per cent., 20-year school 
debentures. • W. H. Johnson is secretary-treasurer.

Glengarry, 8.0., No. t«1B, Man. On May 12th, the rate­
payers will vote on a by-law to issue $1,600 6 per cent, to- 
year debentures. D. McGowan, clerk, Portage la Prairie.

Vermilion, Alta.—Ratepayers have passed the $10,700 
loan by-law. Mr. Charles V. Caesar, secretary-treasurer. 
Vermilion, Alta., is open for bids. Tenders will be opened 
about May 5th. These debentures are 10-year, $H per cent., 
repayable in egual annua} instalments of principal and inter­
est. They will bear interest from April 29th, and are payable 
at Canadian Bank of Commerce, Vermilion. The assessed 
value of Vermilion taxable property is $506,400, and the total 
debenture debt, including this issue, after allowing for re­
payments made, $28,900. There is no sinking fund in cow 
nection with this town, while the taxation rate for spio » 
not yet known, but will probably be 10 mills for municipal, 
and 15 mills for school. The town is supplied with electric 
light, operated by a private company, while the waterworks, 
when installed, will defray all principal and interest.
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PHOENIX ASSURANCE COMPANY.

well as of success and con-In the of age, as
servative adm ii jtration. the Phoenix Assurance Company, 
of England, ralkjji among the first, for it was founded in 1781. 
The report of its ‘business for 1909 has just been published. 
In the fire de |a|ttnent, the net premiums wejre £1,386,645; 
the loss claim 1 find the expenses (50.8 per Cent, and 37.6 
per cent, rest scfively) absorbed £1,226,063. From profits 
and interest, t mm sum of £209,102’ has been carried to the 
credit of profi ] 1 nd loss. In the accident department the 
premiums rece t<ki were £55.573» the claims £23,592, and the 
expenses £19,: >5 : The profit realized has been retained in 
the fund. Th 1 ; mount of new life business has been well 
maintained at £1 [120,906^ of which £313,450 was re assured 
with other companies, and the life funds were increased by 

4 this year’s bus tc is by £2*0,036 to a total of £5,561,686. The 
balance of pro It .and loss, after crediting £209,102 from the 
fire account an I j [21,469 interest not carried to other acocunts, 
was £378,415. *( izt of this balance the directors have set 
aside £100.000 a si an addition to the fire reserve, thus increas­
ing the latter t $ ; 800,000 and the total fir* fund to £1,450,000.

If these a m< ants were put in dollars, an even stronger 
impression mi fh have been made upon the minds of Can­
adian readers. B ft it is sufficient perhaps to add that the total 
funds of the PI penix amount to $65,000,000. And 'the 
dividend for 1; st year was thirty shillings on each skare with 
fivç pounds p: id up. /
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EBENTURE8 AWARDED. RAILWAY EARNINCB.

I OnL—$733»<*x> 4% per cent., 10, <5, 20, 25. 
itures to Messrs. Wood, Gundy 8t Company, 
her bids were received for either the whole

Fort Wllllai
and 30 year di I 
Toronto. Fiv ■ 
or part of the iâiue.

I, Alt».—$30,000, 5 per cent., 30-year school de- 
esers. Oldfield, Kirby and Gardiner, Winnipeg.

The following are the earnings for week ended April,
2» st ;— )

Increase
$3884*»P 1910 1909

C.P.R........... ............. $1,789,090 $1,401,000
G.T.R. .................. 823,385 724,631
C.N.R...................... 252,400 189,300
Halifax Electric 3,814 3,3*5 _ .. _

The March statement of the Montreal Street R*j**Jk 
shows k large gain in surplus, which stood at $72,33^ 
increase of 29.19 per cent For six months the sta**»K* 
shows surplus of $560,273, an increase of $04.557, equal

Expenses were 61.09 per cent, of earning*

bentures, to >
Alberta, S.Oi—$ 10,500. per cent., 10-year debentures,

to Messrs. H. O Hara A Company, Toronto.
Innlslll Township, OnL $800, 5 per cent., 10 instalment 

debenrares to M ssrs. H. O’Hara & Company, Toronto.
Ken ora, Ont —$100,000, 6 per cent., 20 instalment, 

Tourist Hotel! guaranteed debentures, to the Ontario Securi­
ties'Corpora! g>»| Toronto. ’ !

Saltflwet Township. Ont —$7,000, 5 per cent., ao-year de­
ll ef F rs. C. H. Burgess & Company, Toronto.
Ont. $14,000, 434 per cent., 40-year, $10.000, 

year, and $15,825.44. 4% percent., 15-year

98,7$4
63.100

‘

20.30 per cent, 
against 63.40 last year.bentures, to

Guelph,
4* percent.^ ao-
debentures, tq Messrs. Brouse, Mitchell & Company, Toronto.

•1C,—$29.500. 5 per cent., 25-year debentures, 
to Messrs. Brou*e, Mitchell & Company. Toronto.

Montreal, Quo.^$$,000.000 city debentures to the Bank 
of Montreal at IÇ101-3-0. To be confirmed by city council. 
The other teijdqrs were : Alex. McFre & Company, 99.56 per 
cent,, with domiciliation charges, one-fourth of one per cent., 
and one-eighth of one peg cent, on redemption ; Dominion 
Securities Corporation, Limited, 98 62 7-10 per cent., without 

liciliation and redemption charges ; Royal 
ration. Limited. £99 2s. ?d. per £100, the 

domiciliation charges to be one-half of one per cent., and one- 
eighth of one pkr cent, on redemption.

DECLARATION OF DIVIDEND.

THE BRITI8M COLUMBIA ^PACKERS ASBOCIATlOW.
Notice is hereby given that a semi-annual dividend ej 

3% per cent, has been declared on the Preferred at®”* 
the above Association, being for the period 20th ’
1909, to 20th May, 1910, payable 20th May next. The ira 
fer Books of the Association will be closed from the 
to 20th of May, 1910, both days inclusive.

Dated at Toronto, the 14th day of April, iQto-
ÆMILIUS JARVIS, Vice-President,

Jarvis Building, Tori»»

Burnaby,
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THE PRUDENTIAL INVESTMENT CO., LTD.

D I SECTORS “—1 **“ “*
™2^Tàcp2!^«Lo«.Cc

*&s"jüïï^ïs^ .
DAVID W. BOLE,

- nrrw and Chemical Co.; Lid. _____ _^Svra hal^ WILLn A. McGUIRE, D.D.S. M.P.P., Vancouver * V *****
Am JAMES RAM&AY. Vancouver

pmmm do^w?. mon. $5 per SKare

rm by-law 

10,000 coa- 

' write by- 

»w will be 

11 <hwx»

1 May 7th, ' 

int by-law 

ige by-law 

1 probably 

trie power

PTHE PRICE 

O F STOCK
rhe Director, of The Prudential lows 

Co., Limited, hairing a thorough knbwfc 
conditions prevailing throughput Wden 
ada. and of the wonderful
Western Prormces afford uSroried poedbiUbea 
for the profitable investment Of capital,

In order to take advantage of the yaany op­
portunities aflbrded tor making large profits lot 
its shareholders, a charter h* be* secured for 
"The Prudential Invest men 
under the Companies Act.

The Shares are now °Ser«d fee ink «SIO» 
Per share; together with a premium Of Stop*
share. Terms of payment hâve been arranged
<ocover n period of three y*rs, thus enabling » 
veston to subscribe for s larger number of shares 
1 ban could otherwise be aecured.

ADVANCE
l

GEO. J. TELFEK, vancouvm 
Manager B. C Permanent Loan Co 

g. g. DUKE, Vancouver, General Manager

Jan A. McNAIR, Vancouver 
Vice-President Hastings Shingle Mfg. Co. 

t w. LEESON, Vancouver, President E. W.
E |___TrV Ltd., Wholesale Merchanu

HON. A. E. FORGET. Regina

to., Limited,’ON

MAY 1st,

1910.
LJ

ratepayer» 
d roads, 
bed to an- 
May tJtb. 

«lay ytb, a 
purposes

MEXICO TRAMWAYS COMPANY.
DIVIDEND NOTICE.WANTED

11 «nder this heàdkg wfll be accepted hereafter at th,
Toddo. Waat«i- Uvs.. _«re cn, word

-

:

Notice is hereby given that a dividend! of one and one 
half per cent, has been declared on the casual, stock of the 
Mexico Tramways Company for the quarter ending Marcb 
the 31st, 1910, payable on May the .st igto, to: shareholder 
of record at the close of business on the i|th day of Apnl,

•

Transfer books of the Company willibe tdosed April 
the 16th, 1910, to April the 30th, '9‘o. both days inclusive. 

Dividend cheques for shareholders art Payable at par 
Bank of Montreal, New York City; N$Y. ; London, 

Mexico City, Mexico; Toronto,'Cagads. and its

rares;
charge ofsdvs., two costs per word each Insertion. A 

per ksertion will he Bade k every-----Wi

, the rate- 
chool pur-

BRITISH FINANCE.—We are open to represent any 
trand Financial Firm requiring Representation in London. 
Central Offices. Influential Connections. All kinds ot 
Financial Business Undertaken. Bond Issues—Municipal, 
Railway or Industrial. Mining propositions of proved pro­
perties. Oil Lands our Specialty. Highest Canadian Refer­
ences. Write fully, British Canadian Investments, 27 Victoria 
St; London, England. -

1910submitted 
of sewer-

layers will 
rear school at the 

England ; 
branches.

r.
WANTED—An experienced Bond Clerk; one who uo-

as- ïrsr«Æ sysyg
etc. Correspondence confidential. Box 139, Mone a ,
Office. Toronto._____________________ _______

TRAVELLER, Western Canada, seeks 
April isl Replies confidential to Box n, Capttola B ng, 
Vancouver, B.C. '________

1, the rate- 
r cent. 10- 
Prairie. 
e <10,700 
treasurer,

Holders of Bearer Share Warrants on detaching from

SÏÏ - n~
York City, on or after the 1st day of May.j tqtfi, wjll

y
B, «*, .1 U,. Bo-i. DAVlr)S0

coupon

be
per cent, 
and inter- 
re payable 
t assessed 
d the total 
ng for re­
nd in Con­
or 1910 is 
municipal, 
th electric 
atenrorks.

N, 1
1 Secretary.
------------------------- :

• W. E.
- Toronto, April 7th, 191aman withWANTED—Insurance Accountant.—A young 

sine years’ experience in Fire Insurance Accounting, 1 P* 
to accept position May 1st. First-class references. PP 7 
Box 149, Monetary Times. _____________ ________ ____

MEXICAN LIGHT AND POWER COMPART, LIMITED.

DIVIDEND NOTICE, j 1
Notice is hereby given that a 

dared of three and one-half per cent, lor the sfx m 8 
endSr April 30th. .9.0, on the Preference Shares in the 
S$5 Stock rf the Mexican Light and Power Company^ 
Limited, payable May 1st, .910. to shareholders of record
on the 22nd day of April, 1910 • , Preference

The transfer books of the Company fpr Reference
Shares will be closed from the 23rd day pf April, ig'o, to 
the toth day of April, 19*0. both days inclusive.

Dividend cheques for the shareholder» 4 W Ngf 
it par at the Canadian Bank of Commerce, New York City. 
N Y*; London. England ; Toronto. Canada, and its branches. 

Bv order of the Board. N

hK,wkd*eTôfCWokVk!eUph2. tamed'” 
dal institution in Toronto. State age, experience ana 

— ferences. Apply Box No 1$$. Monetary Times.
rest.

i*

.agents wanted.

protector XUnberwritere
OF HARTFORD 

ASSETS. JAN. I*. Wi
PINE INSURANCE ONLY.

ded April
S».1ll.t2LU

Increase
<388.000

9*i7M
63,100

CANADIAN DEPARTMENT. 
J W. TATLEY. W. E. DAV|DS0N,

Secretary
r. MONTREAL.

j49* Toronto, April yth, »9'9-
t Rail 
172,33*. ^ 

statement
7, «N*»*
,f earsiaf1

v

THE BANK OF TORONTO
. i ■ i

DIVIDEND NO. 15
?BANK OF COMMERCE.

DIVIDEND No. 93

THE C I

—u Hcb,irjg s

&lïÆrt.,ïï: rurfitf^E.”V *
“ ^•itfïuTSdSSÆ.'~ iTih ,o 3... ; , Trermgw ,tS,X thST"
May, both days inclusive. By order of the Board ^ LJf ^u

By order of the Board " D. fOTUJpK,
ALEXANDER LAIRD.

General Manager.

ClATlOW.

livid end of 
d Stock of 
S o ve®bw,
Fhe Tra«; 
n the 10»

! "t!:

Manager.o.
isident,
r. Totowo.

The Bank of Toronto, Toronto, April 1910.
Toronto, 25th April, 1910.
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ONLY FORTY PER CENT.INSURANCE SILL RECEIVES

(Continued from page 18.28).

$

Of the Insurable Males in Canada Carry Policies a 
Old Line Companies.I ■ Lti ,

sèction had two-fi ths).; 4. The directors of both classes 
may be elected f it '-one, two. or three years. 5. If elected for 
two or three years they
company’s by-laÿ»s4-(a) hold office continuously for the full

retire annually. 6. PoBcy-

At the last meeting of the Insurance Institute of Toronto 
Mr. J. A. MacMaster, of the Canada Life Assurance Com­
pany, discussed a paper previously read by Mr. Mitchell, 00 
the assistance a head office can render to the field man. 'Mr. 
MacMaster quoted from that paper as follows : “Newspaper 
advertising which gives the public general educative facts 
regarding insurance seems to be avoided by many companies. 
One reason for this undoubtedly is that such advertising 
benefits all companies rather than the one particularly con­
cerned ifi placing it." Airain. Mr. Mitchell said: “Un­
doubtedly most insurance advertisng does not tend to direct 
results. Insurance advertising is often criticised on this 
ground by advertising men in other occupations."

It is! an undoubted fact, said Mr. MacMaster, that com­
panies often exploit features which are unimportant instead 

! of showing the necessity of carrying insurance and giving a 
I conception of the proper amount which should be carried. 
“1 would not blame the companies too much for the count 
they have taken in the past, for in this country an individual 
. oiupany cannot afford a newspaper campaign on these broad 
mes. and such a campaign to oe ettective must be general 

The question arises then, whether it would be better to cut 
out newspaper advertising altogether, and save the expense, 
or whether there is anything in the circumstances to war­
rant seeking a better method.

Carried and the Average.
“It will be in order then to consider first, what propor­

tion of insurable males carry legal reserve insurance, and 
secondly. What amount the average life carries.

“The Census Bureau of Canada, on the first of July, 
1908, estimated the population of this country to be 0,940*504. 
It is now probably 7,500,000. Assuming that one-quarter of 

iinur- the whole population consists of males of insurable age, or 
say 27 per cent., we have in round numbers 2,000,000 males 
of insurable age in Canada. Now as to the policies carried. 
From the blue book, that on the 31st December, 1908, it is 
found there were in force in Canada, policies of Canadian, 
American and British companies totalling 884.000. They 
are increasing at the rate of about 55,000 yearly, so that in 
the year and a quarter which has elapsed since then, they 
have probably reached 950,000. Assuming th#t 85 per cent, 
of the policies carried are on different lives, then 807,500 oui 
of g,coo,odi>, or only about 40 per cent, of the insurable male- 

I in this country carry old line insurance

may according as determined by the

Aproportion
holders are not allowed to vote by proxy 7. The qualifica­
tions for policy! loklers voting and acting as directors Have 
been left the saiae as in last year’s Bill.

An amendm -ht has been made to subsection 7 providing 
that a policyhol 1er as a member of a company shall not in 
case of liquidation be liable to be placed on the list of con­
tributories, or t » share in the distribution of assets. Sub­
section 11 has been changed to provide that the date of the 
holding of the Ritual meeting shall be printed on every Re­
newal receipt is

term, or (b) a Certain

by the company, instead of the company 
being obliged 1 » ierve every policyholder with a special 
notke of the annual meeting. Subsections 13 and 14 have 
beenj consolidate I ffito a new subsection 13. These in general 
terms are the di fert-m proposals from the Senate.

i! RECENT FIRES.

y? /
1 Weekly Register of Canadian Fire 

Losses and Insurance.

I

Monetary Ti
I

/The fcHoeing particulars are gathered from 
first Press reports of copflagratioos. Upon these are 
instituted ui (her inquiries which appear under 
heading “ Additional Information.”

Calgary, ARa,—Four stables; damage, $800. no 
ance.

Montreal, QIW.— Residence of Mr Delsoni ’Plegrino ; 
damage, 8500. 1

Rest on, On «-«Stable and cattle of Mrs. Rintoule ; dam­
age, about $400

Belmont, OM^ Barn of Mr. Frank Learn ; 
known ; damage. j tartly insured.

Toronto, 0 it. Grinding room of the Langmuir Varnish 
Works ; damagq, ihyooo: nsurance, $8,000.

Lethbridge, j W*.- Flock of sheep owned by Mr. A 
Green ; cause, dra fié fire ; damage, $10,000.

Wetaehlurtn, iRa.—Bam of Mr. J H. Leake ; 
burning grass ;]<h mage, $300; no insurance.

Edmonton. Alfca.- -Lumber mill of the Edmonton Lumber 
Company ; datnaj f, $20,000 ; insurance, $10.000.

Sault Ste. Marie, Ont Tug “Kate,” of the Ganiev Line ; 
cause, unknown; damage and insurance not stated

Winnipeg, N 
laundry ; damage,

[
Pl

cause, un- ««1ron

to*

tieIs Pitifully Inadequate. micause. ■ “Now, as to the amount carried bv the average life, 
i The life insurance in force in Canada is about $750,000^00 

on ,807,500. lives. The average amount on a life is therefore 
$<>29. The following illustration shows how pitifully inade­
quate this amount is. The present value of a life aged 35 

_ producing #1,000 yearly, is $12,870 on a b per cent, bas.-
____ Vvera factory, barber shop and Assuming that $500 of this income is required to support
#5.006; insurance on building, 82,700. dependents, then that life, to be adequately insured should 
Ont. - Residence of Mr. Stephen Parker ; carry $6,435.

, spontaneous combustion ; damage, $1,000; fully in “The statistics show that the majority of those who
j should carry life insurance have none, and those who have 

vt * 1U . -- Barn, stable, cattle, oats and wheat of it carry too little. It is obvious from the foregoing that the
Mr. ) - W. John-Un ; c£use, prairie fire ; damage and' insur- advertising ôf special policy features passes entirely over
a nee jink no wn. , ! j the beads of 60 per cent, of the insurable males of this

Delta, Man. ftesidence owned by Mr. Wm Tidholm, and <ountry, and at the same time it must be admitted that it is 
occupied by Mrjs. jObrn ; cause, overheated stove pipe • dam-! little interest to most of the minority who carry insurance, 
age. $1,300 ; n<( i|jsqrance. Point» Which Should be Featured.

London, Ont. Grocery store of Messrs. Ryan and Russell “What. then, are the points which should be featured in
damage, #2,500; Wore of the Regal Glove and Mit Coftipany ; I insurance advertising ? I would suggest the following:

k damage, #i,<Lo> Sjuilding, $500 ; all practically fully insured rhc yalue and necessity of life insurance ; what it does and 
Ont - Crockery store of Messrs. Tavlor and wkal '* prevents ; the importance of carrying an adequate 

Mulvenry ; damag# on building, #2,287 ; on fixtures #487 and amoum : Illustrations of what it actually has done, 
on stock, #i2.>iot total, about #15.000. Chicken house of “A campaign of this sort to be useful should be general,
Mr Charles F* Shields; cause, overheated lamp damage ?ni1 ,h,s country, to be practicable, it should be supp«led 
#150 Dry grwdsjstore of Mr M Schwartz damage #300' u! * <omP.an,e!‘ \fa«r allotment of the expenses woo» 
Factory of the Makilton Facing Mill Company ; cause' *pon V" al,portlon ‘°/ach company a share coinc idmewiththe 
taneous combust iA . damage «too " ’ 5P^“ relative amount of new msuranre written by that company

F --------- yearly. The question arises, would the comoanies a terre to
tkicoBuavanu ________ I enter on a campaign of this sort ? I know of two industrial
» 1 ■ c » ■ « » A ,®ONCERNINC FIRES companies which' manufacture a product very largely used 

u Y REPO RT E D ^ in the buildiimr trade. These concerns both of them ^
' |[ y large ones, are at daggers drawn, so far as contracts V*

gll junction, Ont—Residence of Mr. D. A G concerned and are continually competing for business, yet 
Glionna ; cause, tifiknown ; damage. $2,100 ; insured in the f^"v un',e 'n a common campaign fund exploitin'' the merits 

„ Royal. I . of their line of product. . This information 1 know to be
Norwood Grove, Man.- Residence occupied bv Mr Tohn au,*,entic because it was given me bv the advertising agee«

Barkwell, and owfced by Miss Minnie Metcalfe damage whn hand,es the appropriation. Surelv if manufacturant
$800 ; no insurant#. ’ * ’ concerns are so broad-minded and progressive as to adop -

Toronto, Ont.+Flour and feed store of Messrs Gramnsev thi$ of increasing business, the Life companies «MT
and Kelly; damag* on stock. #1,500; on buildings, #1.200; rra‘?^vlyTbt expected to do as much,
total. #2.700; inured in the Western and Independent „n; 1,1 , " "f C?n"da arf n“’ îf

.. Selkirk, Man.- S S Wolverine , owned bv the Northern ^ °r P^^stveness, bv «n' other

1 ti *u ranee Compj- ” ” I 1
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--------- 4*4
CHAMP!Ikies ta F4T

ONAlloway &Edwards ® Ronald Ben tiers end Broilers
Mmton WIum Stock Bsdmaei ; „

MAIN STREET.- - WWNIPfc
Toronio, 

ace Corn-
•asa.yactasr

Bftl
tcücll, on 
aan. Mx.

LIQUIDATORS

tepUwè W.
TORONTO aad CALGARY—EDWARDS. MORGAN » CO.

auditors TRUSTEES
ewspaper 
ire facts 
>mpanie*. 
Iverusiag 
laxly toe
1: “Un-
to direct 
on du»

For SAFE INVESTM
wrlu

A. D. IRVINE. 7WA Ceil
dut

*
*giving a 

? earned, 
be count 
individual 
esc broad 
: general 
let to cut 
«pense, 

1 to wat-

CH ARTE RED ACCOUNTANT.! 
Ml It

—
Re

--------------------------------------------------------------- ------------------------------------- ;------------------------

to crain txceâwei bloc

_ Phone M.88M

INSURANCE 4 fRINCUl IIEN1 WINNIPEG, Man.
C. W. Nashit propot- 

mce, and

1 of July, 
0,940,30*. 
luarter of 
e age, er 
wo males 
s carried. 
908, it is
. .inadian,
0. The> 
10 that in 
1 m, they 
per cent 

>7,500 ont 
ble male.

a1VEH. M. CHERRY
CHARTERED ACCOUNTANT

■—°~r
Depository. The Traders Bank of Edmootop.

The Safest Possible System (or a INSURANCE 
Investment In the Select end I REAL ESTATE 
Beet Value-Increasing Propoel- I **** 
tions in Western Canada. 1 STOCKS

ïzïrz&î ~ | loans i
Wril. for full particular. BONDS
z. W. MITCHELL, Sec.-Treee

EDMONTON. ALBENTA, CANADA 
Awe. E. "I

Awe.til R 
Brandon,

■

“a.T-«T2.*r^
cornotitin* Jiatl Stdler Lowell, at cone lent, William Bam. book-kewper. 
loknn GoVaai, Hear, Chamber., and Robert Me.»rawe Coate.. **bciton 
elerk.. all of the City of Toroato. ia the Province of Oatarw,_«°'^«k* 
bn, parposrs, via :-<a) To coa.tract, acquire, -aaaja. 
charter, operate, hire, lea»e. »eU, exchange or Other-)». d,*P°*e. 
kind, of .hip. vessels, barge, aad boat., elewator. .bed., *"*“‘‘*^ 
asd beildines, wharves, docks, dry docks, terminals, »»d generally to 
cany oa the baria e.» of a .hip-building, engineering, 
howling, navigation, transportation and terminal, company *“■***,”£ 
he.ine.se. ; (b) To acquire by purcha« or otherwHe. and to »eB, lea«. 
«change or otherwise deal with or dispose of lands, water “,d
right, aad interest, therein; (e) To purebn.e or other-isc acquire^ hold 
mu, exchange or otherwise dispose of .hare, of s‘°fk- k““d’'
*» other Mcuritie. of aay other corporation, notwithstanding thepr 
ri section 44 of the said Act; (d) To enter mto pay arrangement lor ,h" 
•tag proâti, anion of interest, or co-operation with nay person °'C"”P *
«^iag on or nbont to carry oa any bnsine.. or trwsacuon whmh may 
ht ef bench! to this company ; <e) To purchaM or oth!^‘V Cop.
tmdertake all or aay part ol the a.Mts, bn.iae... property, *"“£*;* 
tracts, rights, obligation, nod liabilities of nay per.oa or Jc "^lris com- 
tag ea aay business similar to aay part of the business 
pony is nathorised to carry on. or possessed of property 
Purposes thereof ; (t) To lease, .ell or otherwise dispose of the prope^
sad assets of the company or any part thereof, for such coat' V. of

pony may deem fit, including .hares, debentu es
-,----- P»xT. (g) To raise and assist ia raising “J,° 04-ra-
way of bonus, promise, endorsement, guarantee or oth"*‘ • J; h ^ich 
no. in the capital stock of which the company hold. ,h"” °r 
h -ay have basin... relations, and to act .. ÎÎ” ,5
ri aay inch corporation, and to guarantee the performance of “ .
hy any sack corporation, or by any person or persons ■» - 
Pany may have business relations ; (h) To do all *“*.’’* ' f the above
things ns are incidental or necessary to the due attainmen „rielj OB 
objects or anv of thee. The operations of the, conptoy t "The
throeghnut the Dominion of Canada and elsewhere, by t e ”*”= 'h dre(|
Merchant, Mutual Line, Limited." with a capital *‘^k “'“TVdoUars 
aad tfty thousand dollars, divided into 7,500 share, of one 
each, ud the chief place of bu.ine.. of the .aid company to be at toe 
CHy of Toronto, ia the Province of Ontario.

i
this year
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nsurance

An employer Is even liable for damages to sti em 
ployee lor injury resulting from the negligent* o . 
follow employee. Oft-times a "

ssae Stfse -Ærasç#^
are designed to do this very thing.

Will be glad to explain our plan "jj

1
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EMPLOYERS’ LIAB1UJ 
ASSURANCE CORPORATIO

LIMITED
MONTREAL ______

GRIFFIN Jk WOODLAND, Managers

of Canada^ «hi. «•*>Dated at the office ot the Secretary of State 
ol April, içiot

THOMAS MULVEY.
Under-Secretary 
IQIO.

of State. •
4>**

Dated st Toronto this 19th day ol Apri ,
Blake, Lash. AdgUn & Cassels.

Solicitors for
THE MERCHANTS MUTUAL LINE,

TORONTO

limited.

1
PROFIT INSURANCE i ^ das^o^msuVance^6 toTtn °authoTi'v ito" J. over the

Profit insurance i* the name given to the Utesi.form of of the»*.« pr^
■nsurance in England. This will P^ablv «tend to^he The firm then takes out an insurp ice based
United States and Canada as there is thought K this average for three months six month|*>r ia >far; ^
for work in these two countries. Profit msuran, <* ai ^.s^aver ge
N»dy jbeen in existence about four years, and has m their business, the insurance company pays the
» large degree, success, the idea beintx to insure the pro I • insured the profits agreed UP
of the concern during the cessation of business, caused by a \ they, have been in u eo

„„hw,k,. , torn,4» n,

!*f -

MARWICK, MITCHELL & CO.,
CHARTERED ACCOUNTANTS

OF SCOTLAND

m Mein Street, Winnipeg
Hew York

Wi
Sc PantMl

CM»
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I THE SAO FA AiM) TRAMWAY, LIGHT AND POWER 

COMPANY, LIMITED.
il I»

Z"

! 111
Hydrau ic Plant, Transmission Lines, Light and 

Power Systems, Rolling Stock, Real Estate, 
Bu.ldmgs, efc. .

Stores in hand ....
Accounts Receivable 
Cash in hand ..........

ill
Repart of the • ' 7,816,81009 

708*3» g,
dint and Directors tor the Year Ending 
31et Oi 1 her, 1909. •170,167 52 

343,9«9 78" $14,087 yTo the sharehol
Your Direct *4^ beg to submit their 9th Annual Report, j 

• [summary of the operations of your Com­
pany for the >*f ari ended December 31st, 1000, which show . . , .
the following reiuls: / Llabllltlce.
Gross Earning. |..............  .............. ...........................$2.430,485 T. Capital Stock authorized and issued
Operating Expeasls and Maintenance charges #• 846.62667 First Mortgage $% Bonds ...............

‘ ' ' If' --------- ----- --------- Accounts and Wages Payabe ... $169,940 34
Net earning i| .......................................................... .... $1.592.850 ic Accrued Intçfrst Charges ................. 25,000 00

Tares, etc. .. £ .j....... ........................... $ 71*8693 Unredeemed Tickets ............................. 2,393 5°
Bond lpt-rest iji .a........ ............... .. 300,000 do Dividend Payable January 2nd, 1910 244,007 <0
D.vider.t » ... .1 * {....,........................ . 978,866 70' 1,350,853 63 -------- '

4* Ip g
•■9,039,847 JOaccompanied by

• 1 >>,000,000 00 
6.0004)00 00

442,340 34
/;fi I : I Surplus ....,...a...................

Provis; n for Renewals ...
Reserve Fund*.242.005 47

150,000 00 Qenerai Reserve Fund 
Pr-v.sion for Re-.

newals ___
Less:

d

t II
1 : ..

$1,281,199 82-
1

Transferred to *rofit and Loss Account

Income Account.

$ 92.005 47 v.$710,000 00 

Expended to date 421.335 45■ I
288.664 55Gross Earning! [ 

Operating Exp< 
Charges . 

Interest on Bo

$2,439.485 77
fs and Maintenance \Insurance 'Fund for Injuries

and Damages ....................... ..
Exchan te Suspense Account ..

..........................<.. $846,626 67
axes, etc. .... 371,986 93

. 1
T 1,218,613 60

20,852 37 \

255.532 66 1.846,249 40. : 1
Surp us Earninàs |\ J

I J .» ■ 1 »
Prom and Lom Account, December 3ret, 19*

Balance from 1 isfj yiear ....... .........................................
Surplus Earninj §,-after payment of all expenses, 

interest, tatdii etc.

s. $1,220,872 17 Profi, an$ Loss
: 751,257

• ■9,039.847 20
$ 659.251 99-

The J°ipwin: Director, were re-elected :—William Mac- 
. c _ _ _ Lash, K.C.. Alexander Mac
hernie. F S Pearson. Dr.Sc . E. R. Wood. Hon. Geo. A.

Pellatt, J. H. Plummer. R. M. Home-Payne.

1,229,872 17 kenzie Frederic Nich I s. Z. A.

$ 1,880,124 16 Cox, Sir H. ,M.

Dr. Alfredo Maia.Dividends four 
Transferred to 

S Balance carried

<m /£ each ..............
Provision for Renewals
Wwand ..........

978,866 7° ,
150,00000 . At ibe Directors’ meeting, held immediately after ad- 
751,257 46 j°urnment. the following officers syerr elected William‘Mac-

------------------------ kenzie. Presi4rnt ; Frederic Nicholls. Vice-President ; Z. A -
$1,880.124 16 Lash K.C.; W’ic- Pres dent ; Alexander Mackenzie, Vue 
------------------------President. ’

/ i■

r
LONDON AND LANCASHIRE

LIFE ASSURANCE COMPANY,
OF LONDON. ENGLAND.

1.

*f‘; ÆNEAS MACKAY, General Manager and Secretary.

Montreal.

6 .

Head Office for Canada : Company’s Building,

Extract free Forty-Seventh Annual Report, Year Ending 31st December.

îlS^zxP<>licies issued durinK the year were 1,450 for 
jffyDhE Premiums and Interest
PAYMENTS : Claims by death with Bonus Ad itiqns - 

Claims under matured Endowments with Bonus Ad tio 
• Surrenders, Annuities and Pensions 
Management and other Expenditure -

INVESTED FUNDS $12.601.954 00

1909.
$3,622,000.09

2,088,080.00
727,688.00
299,396.00
103,702.00
339,840.00

mr $

rrr-
LIABILITIES.

Assurance jam Other run^s -------- ---------S i :.6oi .954 00
Craimw <»<irfiit i d but not paid ......... ^ 78 nnb <*>
Sundries .LIT............  J

ASSETS.
Mortgages .................................................................  $1,790,962.00
Loans on Company’s Policies ...................  1,188.991.00
British and Colonial Stocks ...............j____  920.815.00
Railway Debentures, Stocks and Share» 7,560.078.00
foreign Government Securities ........... 145.245.00
Other Investments (Ground Rents, etc ). 935.278.00 -

............-J--\................................ >....................... 1f14.262.OO

j ■

• 11,7e9.e31.es $13,709,031.0$

ISSUED BY ORDER OF THE BOARD.

B HAL BROWN, General Manager for Canada.£ i
W
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THE PRUDENTIAL LIFE
■6,810 09 
°*A39 81
■4,087 jo

Insurance Company :
Istnipeg, Caasd*Head Office

Requires two progressive, reliable District 
Agents. Liberal contracts. Write to4day.30,847 20 t

\
G. H. MINER. Managing Director

00,000 00
004)00 00

:
1

Winnipeg Fire Assurance Co.142,340 34

The Standard Trusts Coy.
• S. WINNIPEG, MAN.

Wm Whyte (»nd Vice Prw C.P.R ) 
Vice-President

WINNIPEG;HEAD OFFICE si
1 Ihead offices

I. T. Gordon. M P. 
President

AGENTS WANTED at all Western 
points. ApplyI, 9600.000 Capital peW-ap 0 360.000 

Tptal Aaaata. law) 93.600.000 L. H. MITCHELL, Secretaryfees. $90.000
Money invested for clients in «ret mprtsases on revenue-hear, n« pro-

William Harvey, Managing Director.

■ \

■;>46,149

Colonial
Fire Assurance |Ço

WINNIPEG, MAN.
Actual Security to Policyholders, $n*»39°-7o; assets equal 
to IA) for each • 1,000 of Insurance carried, compared

of other Canadian companies.

.. 9 'ca* r re® *ucn *

LOUIS W. HILL.

S',2$7

•30.847 20

TkiWistern Trust Cq. :
IniOfllci, - WHNFE6.

1 am Mac- 
idrr Mac- 

Geo. A. 
ne-Payne.

of
Aia» J. An****. M.P..

Hoe. R. f.
Vice

after ad- 
iam'Mac- 
it; Z. A. 
ie, Vice-

D H. HcDonsL.. 
l^LILLamoT
r*r

Mse loses

izr&Ei*'R tbuaw
with $14-37 average assets

ne C. CtiBADr

ie aCi W. SMITH.

MISWIT LIUcosrutOLDFIELD, KIRBY & GARDNER, THE GHEIT-WEST _
-——tSsSste$
nJX Stockai tha rale ol mo. pe, emrt p« «mum lor the tmlf y«r eodi.4

"ttrËrSô “,r
—- -

and financial Agents.
tor wMtwNoa 
ipertics for•f

•|PNsHn Street, WINNIPEG.

O- $ LAIRGM. ALDOUS Cable Ad*w 1 "Maua"

Montague Aldous and Larng
113-11$ Nanton Beliding. WINNIPEG, Manitoba

REAL ESTATE - INVESTMENTS - LOANS
arocit aaoKcaa. a took Kao

,_— » , 1,__j oimIidih Sites sa4 Farm leafs Write lee
•m Mao Utealaa Loads lor Sale wkkts 100 miles el Wlaatpes- Cbetce Whal
Laa4. la this ttrritoty at praeeat price, are the beet sslae latte mark f-

ACCOUNTANTS. AUDITOHS. ASHOMKO. The Home Investment aid Savings Association
; • BisSi

Debentures (or Sale in Amounts of $160 ihd Multiples 
thereof. Interest Payable Half-Yearly

Head Office, WINNIPEG, MAN*; __
- W A WIND ATT. Mgr

41%WINNIPEG PROPERTY
M BULL. Pres. IDiagram of Property. -

•Aêor sneerFor Sale -

BW
j. r. ncKENZie & co.

____mission- Reel Eatote A loaofooce MANUFACTURERS
Bosk of Ottawa BMC-. Wllllptf. ÜH* '"""rSZ**

12.00

>1.00 
!$.<*> 
78.OO 
♦ 5.00 
-8.00 
>2.00

UlMiiu100 feet, west side of 
Fort Street, within 
800 feet of Portage 
Ave. and close to Post 
Ofica. Lot 100 x ISO 

l Price, $1,000 
Foot. Apply

£roar aroctr

\\ *

The Continental Fire Insurance Co.
* HEAD OFFICE - WIMMIPfO
Agents wanted In all wnrepreseated JUlxltts.

\*[11.6$
nAW araccr

•7 /~7 /
!—National Trust Building, MS

i Stevenson t Fielde, fim pi$«»ui. Winnipeg, Wan • 0
1HI

1

:

AN ATTRACTIVE INVESTMENT
There Is now on offer the balance of an issue 
of Empire Loan Stock at $110 per share.

PAYS 8 per cent
price will be advanced at an early date.

APPLY TO
THE EMPIRE LOAN COMPANY

WINNIPEG, - • - CANADA

l

. e

• 
•

• • 
»

7n
*M

A¥
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Illustration shows the Vault of the 
t NATIONAL TRUST CO. of TORONTO, 

Installed by us, the door of which weighs 
tons.

~ W

i -

l 1

!

The Goldie & McCulloch Co
ONTARIO,

Limited

CANADA
•I

GALT,
WESTjERN BRANCH QUEBEC AGENTS 

148 McDermott Ave., Winnipeg. Man. Ross & Greig, Montreal, Que.
B. C. AGENTS

Robt. Hamilton & Co.,Vancouver, B.C#

Lv 1

r

Bankers’ Safes . .
Vaults and Vault Doors

—4-

Fire-Proof Safes . .
Vaults and Vault Doors

I

i
1

;i
>

.

:

i

!

!..

!
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YOU WIN WE WIN
A CITIZEN,

If you Investigate the advantages of the thriving new dty of

A E AND A BUSINESS.

:
‘

OOSE JAW,i

fl SASKATCHEWAN.

The Board of Trade of Moose ^Jaw has no doubt of securing your estimable self as 
if you will do them the honor of w riling for information, of believing the absolutead7*. ..............................................................

facta yrhich are given to you on our honor as associated business men, and coming to 
investigate. We can show you, no matter w hat line yob have followed.

loose Jaw is growing at the rate of 5,000 a year, is situated in the centre of 
test wheat-producing territory in the known world. It will have 100,000 popu- 

a very few years.

Te will have an electric street railway in active operation before the fall. Don’t 
;| write to—

it
Ik

the
lati.

.

hesitiite, 1

R. A. KIRKWOOD, Secretary,
Moose Jaw Board of Trade,

MOOSE JAW, Saskatchewan.
j
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I
WESTERN CANADA ADVERTISERSWESTERN CANADA ADVERTISERS

■fi>y IIT. H. FIRST MORTGAGES jon 
FARM 
CITY

Xw Nuta

LANDS »nd 
PROPERTY

\

OSLER. HkMMORO t NINTOK, The Imperial Bank of CanadaReferences
;

« to.,•Y OC K BROKERS.
M R FUTAIE MUE «H Mâll STREET. WIIIIFEI

Bot wd Sel! œ n ■ ni,-‘r STOCKS AND BONDS.
* New Yo*1i aad Loata ”~*-------

McCALLUM, HILL
Real Estate and Insurance A<*N1P

SASKATCHEWAN
Oe

IMS. REGINA

Correspondence Invited :

G. J. Lovell i
mai ni FIIAICIAL AIEIT Winnipeg, man.

!

-----6*

WALTER E. SEABORN GEORGE E. TAYLOR

. SEABORN & TAYLOR
barristers. SOLICITORS |Tft

MOOSE JAW. SASKATCHBWAN
Fryer <EL Co.

—5COBALT STOCKS 
■W ■ SeE ee Co 
WINNIPEG. MAN

T,m
Î?Ai

VERNON PICKUP & CO. 
Chartered Accountants, England 

Tiltpkni 3833 TIT «dgl Mut, WIIIIFE8, »■HUGO ROSS ,f
fncx mm> fiiaicial aiebt

WINNIPEG
Co U*TW U4. -IMB

THE CANADA-WEST WEE IMS. CO T.
HEAD OPEIC*. WINNIPEG. CANADA.

•« 4 Western Company for Western People '

-\

FRANK P. HODS. Reel

- WINNIPEG GENERAL MANAGERPRESIDENT VICE-PRESIDENT
J3b ». : .

Office 1H-IW Oreln Excbsnge •
jL2nt2Lvfc AuSto^ 222 * Seotiand

-------- "cDermet Awe.. WINNIPEG
CALGARY. ALTA

—

Chartered

ROBINSON BLACK
lesl Estate, luoruct and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
lUlerwee DOMINION BANK

Office, 381 flaln St., cor. Lombard, WINNIPEG

S3

1STABUSHED

■

*
w. ». eurnei «S"mS8l Mgfflgggg1

\

TUPPER, GUT TUPPER MINTT t MeTAVISH.
—BARRISTERS AND SOLICITORS

WINNIPEG - CANADA
STEWART TUPPE*. *.<$., ALEKAROÎR C- GALT. WILLIAM J 

TUPPER, OEOROE D- MINTY. GORDON C. MOTAVISH

East Winnipeg Townsite.
NEW DIVISIONAL POINT AT GRAND TRUNK 

PACIFIC SHOPS.
A genuine opportunity for Investment, Lotpïfrom $75 «• 

$500 each, one-fihti cash. Torrens Title.
Apply to R. C. SIRKETT, - 

F'“~“

-

Loans 
Real Estate 
Insurance 
Stocks 
Bonds

William S. King Co.
Portage Ave., Winnipeg, 

Canada.
Pbooea Main 1212, Main 3708.

-v—F*----

O. G; DEVENISH <Û CO.
Reel Estate And Financial Agents 

Property, Rental», Wheleaale 
and Manufacturing Sites.

Management Properties for Non-fejldc
Armstrong Block, * caRggl*,

Mr Frank E. Doesburg. of New York, representing 
financiers in that citv. after a trip through the northem m- 
lenor of British Columbia is praising the possibilities ot 
tfiat section. New York capitalists, including Mr. Jean *
«istein. have a charter to construct a railway through cen a
British Columbia, north from the boundary line. , l
•traction would open up rich agricultural and mineral iana .

Specialties I
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Amena.
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CAWTHRÀ^ MULOCK À CO.
OWN ANb OFFER FOR SALE

AT PAR, $100 PER SHARE
—AND—

RDIAN TRUST COMPANY, Limited
WILL RECEIVE SUBSCRIPTIONS FOR

$2.000,000 of ttie 7 p.c. Cumulative PreferredjStock, with a bonus of 25 p.c. Common Stock
U

I

G
V

MAPLE LEAF MILLING COMPANY
YUmotpomM mmé

CAPITAL! STOCK. Issued sod Fully Paid Up
Divided into:—

LIMITED
$5,000,000

»!

yV • $2,500,000 
2,500,000

PREFE IN ED (7% Cumulative)
MOM IT ... •

BANKERS FOR THE COMPANY—Imperial Bank of Canada and Bank of Montreal
TORONTO, CANADA -HEAD OFfICE

Mills situated 11 Kenora, Thorold, St. Catharines, Welland and Pert CoWeme, (the last named in course of
construct on in the Province of Ontario, and Brandon, m the Province of Manitoba.(

THIS COMPANY A GOING CONCERN- u i :ht from its inception Maple Leaf Milling Company, Limited, is a going con- 
i pd the dividend on the preferred stock accrues from April $th, 1910. This means 

thaï'tl c subscribers to the preferred stock will receive dividends from that date.
■jilt lis a going concern because it has taken over the whole undertaking as a going 

contjer| of the Maple Leaf Flour Mills Company. Limited, including therein that of the 
Medley Shaw Milling Company, Limited.

jjFi fe of the six mills of the Company are in operation, and it Js expected that thé 
neuf 6 (wo barrel mill now in course of erection at Port Colborne will be completed by 
Jadfai 1, 1911, and that a portion of the wheat crop of 1910 drill be handled by it.

SECURITY AND EARNING POWER:
!TI e position of the preferred stock now being offered is especially secured, there 

nofi)be ng any bonds ahead of it, and the Companv has no bonds either issued or
ledauthor

j'Tl e assets of the old Companies taken over stand in excess of* all liabilities and with­
out ar p allowance for good will, trade marks, etc., at $3,770,524.11, this amount being 
ascertained on the basis of an appraisal by the Canadian-American Appraisal Company, 
Limit P,, as of March 17th, 1910, of. the capital assets taken over, and the certificate of 
Mesjsr} Price, Waterhouse & Company, as of February 28th, 1910, as to current assets 
and! c rrent liabilities, with a liberal allowance for all contingencies. There has also 
bi-eh placed in the Treasury $ 1,000.000 of additional cash, which, besides permitting of 
the completion of a 6,000 barrel mill and a million bushel elevator and storage ware- 
hod|ej*t Port Colborne, and of fifteen additional elevators in the West, will provide the 
newt Œompany with further working capital.
As j pef certificate of Messrs. Price, Waterhouse & Company, of London, the 
earnings of the old Company on the present plant amounted from September
2$tn, {908, to August 20th, 190Ç, to ....... ........ ................................ %....... ....$218,843.38
And fjhmn August list, 1909, to February 28th, 1910, to ......«............................$166,793.29
being for the latter period at a rate equal to over 13 per cent, on the preferred stock of 
the Company. * >

MARKET FOR OUTPUT
tTjte tremendous increase In the wheat crop of Western Canada makes additional ele­

vator capacity particularly Urgent. In the past a great proportion of the total wheat crop 
ha* afaiost of necessity found its way into Canadian Mills, and the conditions in this re- 
spéct 'should be very much -the same as they are at present, when the total output of the 
Wqstefn Wheat Belt has increased, as experts expert it will, from 125,000.000 bushels in 

fully 500,000,000 bushels by the ënd of «9*5-
points at which the Company’s mills are situated will place it in a very advan- 

positton and will enable it to lay down its flour at almost all points in Canada, 
tlantic Sea Ports, in Great Britain, and in foreign markets cheaper than can be 

any other Canadian Milling Concern.

J

'90 1
■T

/*

MANAGEMENTl.n
Mf Hedlev Shaw, the Vice-President and Managing Director of The Maple Leaf 

Flwr Mills Company, Limited, will be Managing Director of the new Company, and 
•a$KW'th <him his entire -taff of tried and experienced officials.
* V lEl <*eta'** regarding the terms of subscription and complete farts, as set forth in 
'ptjnspecttts, «il be found in the large display advertisement published in the issue of 

THe Mt'netary Times for April 23rd, and in the daily papers of the same date.
Prospectuses Mid forms of application mav be obtained at any branch of the Imperial Bank of Canada or 

the Royal Bank# of; Canada, from Guardian Trust Company, Limited, Toronto, and from Cawthra Mulock &
. Company. TotOntfl.

-»^T.ri,ICATJ0NS F0R ,HARES SHOULD BE MADE UPON THE FORM ACCOMPANYING THE PRO$t 
PECTUS, AND SHOULD BE SENT TOGETHER WITH THE REMITTANCE DUE ON APPLICATION TO

Il mt ”*"ch of , GUARDIAN TRUST COMPANY Ltd., Toronto
IMPERIAL BANK OF CANADA •* to

CAWTHRA MULOCK $ COMPANY,
Menbtrt Toronto Slock Exchange

«OVAL BANK <LOC., TORONTO, OwL

br

THE
Ml

ROYAL BANK OF CANADA

■

! .
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April 30, I 10. 5___ _ *845TIMES mFIRE INSURANCE FIRE INSURANCE ?- ■

-f

THE LONDON MUTUAL 
FIRE 

INSURANCE COMPANY

mm
CSmtuntAmmoui

fewfett
vtatcmcwt .mmuamv i.ime

CAPITAL$1,500.000
nu*vi ren au other u aw unes

8.222.01S
NET ntlftPLUS

■I
if

ïl

Iff
ESTABLISHED' IMS

HEAD OFFICE, -, TORONTO
Is not • new venture, but an old-estabtobed, 
successful, Canadian institution, with a dean 
Fifty Year record and the patronage of?* over 
Seventy Thousand satisfied policyholders- 

' __________
D. WEISMILLER, President sod Managing Director, 

__________ ■ —

ASSETS

AGENCIES THROUGHOUT CANADA

Assurance Co.WESTERN
ff Incorporated i8|i. Fire And Marine. m

. . s,*ei,eea.se
paid tinea organization «,«41,171.44

JHDOMINION CHARTER, 1908. là

Head Office TORONTO. ONT. 

Hon. GEORGE A. COX. President.
V.Lind at Jdn HtttiE.LC._LLD.

Full IS.
A reeord of twenty years of 
All legitimate lessee pi—.—

GENERAL AGENTS:-T. W. Greer, Toronto^Oat; 
Dale & Co., Montreal, Que. ; Beverley R. Annttrtmt, St. 
John, N.B.; Brydget A Waugh, Winnipeg, Man., Nap 
tional Finance Co., Vancouver, B.C.
T. T. Lang Ida,

V.LMdtic. CC Feats,
a

■

R. H. O

ASSURANCE COMPANY
LIMITEDGUARDIAN

THE UW UNION t RO^JNSUHMCE CO.. 111.
»• ‘".SSA îrar* *• *“■

AW*. S Mttlfcew, Manager. 'S. E. E. DICKoON,
w. ix I Canadian Manager.

ESTABLISHED 1811.

buts exceed Thirtv-two Million Dollars
a

E. M. Lambert, Manager. B. E. Hards, Attittant Manager.
ARMSTRONG A OSWITT,

Lana, TORONTO.
-4-n!H
—

INSURANCE COMPANY
- " Fin-------

CALEDONIAN
rwouMt

il
. J. a BOBTHW1C*. 8*w»ri

Mstownw.

LANSING LEWIS. Mwf«_____
MUNTZ m. BEATTY,

T«tk BMa. Su TOaOUTO.

r—»
WATERLOO MUTUAL FIRE INSURANCE CO.
" Enuuuw w an

WATERLOO. ONL'•600,000.00 
. I SO.000.00

Heed ORke
Total Assets 81st December, 1W.
Policies in force in Western Ontario, over

'■’StSïSSÆa^

—* i

Tim,. 224 Outer Tempi.LONDON, CNQ. Branch Office The Monetary
MONTREAL WindNew Jiltnr|h*îl Michael*. Prop.

—Milloy’a Book Sion. St. Catherine St. W _ .
—Branch Office TheMonetary Time,. B33 Board of Trade

___ _ Bld*., T. C. Allen, Rep.. . _
mHWSffi—Chate.n Frontenac New .-stand, M. Michaels, Prop. 
Tononro-Traders Bank Bide., New* Stond, Yonge Street.

. —King Edward Hotel News.#and. .
—Confederation Life Association Bldg.. New* Stand. 

Eltmu —Head Office The Monetary Times. <E Church Street. 
—•"NIPCO Branch Office The Monetary Times. 315 Nanion Bldg.. O 

W. Goods». Rep.
—Frank R. Morris' News Stand. Portage Ave.
-Queen's Hotel News Stand.
-John A. Hart ft Co.'s Bookstore. Main Street

—4—
THE CEHTRH » MIKMmHT

A CIM1AI FIRE» -— 'j-aursjssr“ —
Winnipeg Agency I Insurance Agencies. Ltd . *41 Bnmtrset Blk
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Mercantile Fire
INSURANCE COMPANY
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Insurance CompanyQUEEN
WILLIAM MACKAY. Rmiden» Mena** 
J. H. LABBLLB,
MUNTZ ft BEATTY,
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prove aad etUiie the lt»« ; (g) Te percha te, com struct, scqsite, t~.- i_ 
oeuhoU, sell, equip, work, aaiataia and operate each ■*- 
bakehouses, shops, buildings, machinery aad appliances as Bay he 
•err or eoaveaieat (or the purposes of the company ; (h) To cei 
acquire, on, Baaage, charter, operate, hire aad lease all Uada e< tea 
aad sailing vessels, boats, tegs, and barges aad other vessels, ehm. 
docks, elevators, warehouses, freight sheds aad other buildings aeceste 
or eoaveaieat (or the purposes of the coapaay; (1) Tb acquire by a» 
chase, lease, hire, eachaage or otherwise any rights or privileges vWk 
aar he accessary or useful for the carrying on of the business M the sea 
paay; ()) To construct, or acquire by lease, purchase or otherwise aad a 
operate works for the production, sale aad disposal of steam, deceit, 
pneumatic, hydraulic and other power or force, aad to predact, crimm 
develop, acquire by lease or otherwise, aad to control aad feacraByded 
in aad use, sell lease or otherwise dispose of such steam, aecmla 
pneumatic, hydraulic aad other power for any uses aad purposes' tew55 
the same are adapted ; provided always that the rights, privileges ad 
powers hereby conferred upon the coapaay in this paragraph h acqsariac, 
using aad disposing of electricity, when exercised outside the H'lftiL jj 

coapaay, shall be subject to all the laws and regulations of the ms. 
vinciai aad municipal authorities la that behalf; (h) To apply far aad 
maintain, register, lease, acquire aad hold, or to sell, lease aad dispear 
of and great lie eases in respect of or otherwise tara to accès 
patents of invention, improvements or processes, trade marks, trade 
and the like, accessary or useful for aay of the purposes of the cw 
(1) To lease, sell, improve, manufacture, develop, exchange, tars a 
account, or otherwise dispose of any or all of the properties aad assets 
of the company for such consideration at the company deem ht, iacMiax 
•hares, debentures or securities din any other coapaay; (a) Te perchas» 
all or aay part, including the good-will of the business or uadertakhg, w 
the property or assets, privileges, contracts, rights, obligations aad Ud 
ties of any company, person or persons carrying on aay business which this 
company id authorised to carry on, or any business similar thereto, er 
possessing aay property suitable for the purposes thereof and te pay 1er 
the same wholly or in part in bonds, debentures, or fully paid aad ate- 
assessable stock of the company, and to sell, lease or otherwise dispose ef 
the same or aay part thereof ; (a) To eater into any arrangement ter that 
ing of prohts, union of interest, co-operation, joint adventure, reciprocal 
concession or otherwise, with any person or company carrying ee or en­
gaged in or about to carry oa any business or transaction which this 
company it authorised to engaged ia or carry oa or to amalgamate with 
any such company ; (o) To acquire by purchase, concession, exchange, er 
Other legal title, the good-will, property, rights aad assets, and 
the liabilities of aay person, fcrm orjcoapaay, transacting aay 
similar to that conducted by this company, together with the ‘ 
stock la trade, and assets generally ia such business, and to 
acquire and hold the stock or shares of stock ia aay other 
carrying oa business similar to that which this company h hereby 
ised tc carry oa. notwithstanding the provisions of section 44 of The Cam

PUBLIC Notice is 
r yp of the ■v 
panics Act." let! 
tary nf State of

eby given that under the First part of chapter 
Statutes of Canada, 1906, known as “The Com­
et have been issued under the Seal of the Secre- 

anada. bearing date the Oth day of April, ipte, in­
staller Lovell, accountant, William Bain, book-keeper, 

Robert Cowans. Meaty Chambers, aad Albert John Wise, solicitors' 
clerks, all of the jty of Toronto, ia the Province of Ontario, for the fol­
lowing purposes, i fa) From time to time to carry 00 the business of 
a mining, milling (eduction and development company; (b) To prospect 
for, open, explor develop, work, improve, maintain and manage, gold, 
silver copper, cos trop, lead aad other mines, mineral and other deposits, 
and properties, 1 4 *» dig for, dredge for, raise, crush, wash, smelt, 
assay, analyse, r Ikctl and amalgamate and otherwise treat ores, metals 
Sad minerals, wb %r belonging to the company or not, aad to reader the 
same merebaatab , and to sell, and otherwise dispose of the same or aay 
part thereof, or if 11 tercet therein ; aad to ship ore aad other products 
of the quarry at mipe ; (c) To acquire by purchase, lease, concession. 
Other ways, wate potiers, aqueducts, wells, roads, piers, wharves, build- 
Ucc7ce, cxchaagi tr other title lands, mines, mining lands, leases, ease- 
lurcts, mineral p ifcrl (es or say interest therein, minerals and ores and 
mining claims, oj ions powers, privileges,, water and other rights, patent 
rights, letter- pa nt c I invention, processes aad mechanical or other con­
trivance-, nd eh er a isolngcly or conditionally, and either solely or jointly 
with oth r-, and sj pi bcipals, patents, contractors, ,,r otherwise, and to 
lea.c, piace und -lie tier, sell, dispose of aad otherwise deal with the 
sa ir , t any par fhei rof or any interest theria ; (d) To construct, main­
tain, a.tcr, make tier 1» and operate on the property of the company, or 
on property conti ltd by the company, reservoirs, dams, domes, race and 
“**h *h?P*’ ,U #■« miKs, dredges aad other works and machinery, 
plant and electro linn I other appliances of every description, and to buy, 
sell, manufacture tpd peal in all kinds of goods, stores, implements, pro- 
tfisioe», chattels, iad affects required hy the coapaay or its workmen or 
servants; fe) To ^struct, acquire, own, charter, navigate, operate, maia- 

■“***• h* ■ ! *« »*• “'I or otherwise dispose of all kinds of steam 
and sailing vesi If, I sals barges and other vessels, wharves, docks, 
elevators, wareho sis, freight sheds, and other buildings ; and generally to
’IVII. °fri t *"* T* ,lc’*,or- navigation aad transportation com-
pany. (O' To ai |U»e by lease, purchase or otherwise, steam, electric, 
pneumatic, hydra I*. » »‘ber power or force, and to use. sell, lease or 
otherwise dispos, df t be same for the purposes oT light, heat or power;

hOW*',,U- th‘ * eey Î***' «•'“tibution or transmission of electric, 
pneumatic, or oil r p-iwer or force beyond the lands of the company shall 
•e subject to k d < sd meeicipaJ regulations ia that behalf : (g) To 

olh”ei,e *nd bo d lands, timber limits or licences, 
Î1V- .r.,u T” K ,berem' “f «° build upon, develop, cultivate,
** *\*e*Ve J*4 "** '■pro’,e “d ntiliie the time; and to lease, sell
or otherwise deal With or dispose of the same ; <h) To carry on the bosi
I'anutacl»»^ id d" .W**cl,**'1 “d to on bnsiaes. «, a
manufacturer of , iid dea.er ia logs, lam her, timber, wood, all articles
into the manwfac He 4 which wood enters, and all kinds of natnrnl pro 
?*y* “d b, pr” lhereo< • <'l Jo purch.se and otherwise aeqaire.
now, sell, or oth rkn* 1 dispose of shares or stock, bonds, debentures or 
other securities , an t other corporation notwithstanding the provisions 

*pd Act ; (j) To purchase or otherwise acquire aud 
»y part of the assets, business, property, privileges, 
>W gâtions and liabilities of' nay person or company 

< t in part business simi qr to the business which this 
rsrry on or possessed of property suitable for 

<k) To eater lato partnership or into aay arraage- 
1s. union of laterests, co-operation, joint adveature. 
or otherwise w*h aay person or rbmpaay carrying 

tn or about to curry on or engage ia aar
_,*• N •wf*.this company is anthorixed Is carts

°* ,°r ”•*** 1 - 0 r any business or transaction capable of beinv
conducted^ so 1 11 < bectly or indirectly to beaeht this company-
0) To raise aad 11 SI It ia raising money for and to aid bv wav of kens' 

,k rt*-”*' *»"■■«*« ot beads, debentures or other 
ro-TJ^v k°u.*| Z" ' Î"’ cor^»"oe ■» 'b« capital stock of which the company holds si *es| of any corporation or person or persons with which
’ , fc"e|lb®“ f * »bs*«»«- and to act as employee, agent or manager 
ol auy such cor qraffon. person or persons, and to guarantee the oer- 
fmrmaace of coal Act! and obligation, by aay sack corporation or by aay 

“’rT -bom the company may have business relation,;
(■) To lease, se ;or otherwise dispose of the property aud assets of thetarais rvh*r^ £' consider^ ,h. com«ly mi;
deem it. including shares, debenture, or securities of uoy company ; (a) 
To do nil nets ai if exercise all powers and carry on nil business incidental 
ly* tcdôr 1* "T1 *u °^tt' ,ot "bich the company is incor-
todmlkinv Th *?L 0,, '’’“‘b'.' ’be company to prott.hly carry oa its 
!!-!?••• * ;op«Blioas of the company to be carried ou throuebout
Fxplor "i*l°*Com ^ ,b*. “■« of "The PaeikTcoast
rapioratioe Com >baji Limited.** with a capita! stock of ftftr thousandpUcV of dnesi1 î, î" OSe hnndrrd don"’ ««*. «2d thTehM

Prori^t «"SZ it' T* ,,Kl ,0 ^ “ ,h' Ci^ <*f Toroato. i. the
diy^April! ’‘T* °f ,h* of St.,, of C.nml., this 6,h

.

panics Act ; (p) To acquire the shares, bonds or debentures af jay (til 
road or transportation company currying ou business within the 
of Canada, notwithstanding the provisions of section 44 of the said Act; 
aad te percha se; build or construct aay railroad tiding* which 
necessary or eoaveaieat for the bs si acts of the

bf
of section 44 of paay ; (q) Te raise tad
undertake all or
contracts, rights, 
carrying oa ia wt 
company is tatlw 
the purposes theÿ^f, 

’ men, foe sharing 
reciprocal coace* 
on or engaged 
business or tral

assist ia raising money for aad to aid by way of beans, loan, promise. •
dorse t, guarantee ef bonds, debentures or other securities nr
wise, nay other company or corporation aad to guarantee the Ideas tf
contract by nay such company or corporation, or by nay other pursue <* 
persons with whom the company may have butines* relations; (r) Te hux 
the meweys of the com paay no, Immediately required la tuck 
may from time to time be determined ; (•) To dixtrihete a

ft

Holders of the company ia kind say property of the company aad ia par 
ticular aay shares, debentures, or securities ia aay other companies be­
longing to the eornpaay or which the company may have the pee* » 
dispose of; (t)<To carry oa aay other business (whether maaafactaiag 
or otherwise) which may seem ,0 the company capable ef being 
vrnieatly carried oa ia connection trith its basinets or calcalated directly M 
indirectly to enhance the value of or render profctabic aay el the 
pear's property or rights; (a) Te lend moneys to casTosser, aad 1 
having dealings with the company aad to guarantee the performance m 
contracts by aay such persons ;’ (v) To draw, make, accept, endorse, dis­
count, carente, and issue ptomisory notes, bills of exchange, hills' ef lading, 
warrants nad other negotiable or transferable iastrameats ; (w) Te sell sf 

-i‘trine of the company or aay part thereof for sack 
consideration tit the company may think St, aad ia particular for sheet, 
debentures or securities of any other company having objects sltogsth* 
-w is part simi'ar to those of the company ; (a) To sell, improve, manags. 
develop, exchange, lease, dispose of. turn to account, or otherwise da* 
with an or nay part of the property aad rights of the company ; (y) T# d* 
all or aay of the above things as principals, agents, bailees, coetracmrj 
trustees or otherwise, aad either alone or ia conjunction with others; W 
The powers ia each paragraph to be ia an wise limited or issu lead by 
reference to or inference from the terms of aay other paragraph; (an) Ts 
do all sack other things at are incidental or conducive te the sttaiammt 
of the shove objects. The operations of the company to he carried 
throughout the Dominion of Canada aad elsewhere by the name of "Can- 
«!•»» Cereal and Milling Company, Limited," with a capital stock of "• 
stillioa-dollart, divided into 40,000 shares of one haadred dollars each, sad 
the chief place of byiaess of the said company te be at the city ef Tor­
onto, ia the Provinc^. of Ontario.

Dated at the oftce of the Secretary of State of Canada, this 
of March, tqio.

i
1

Ï

I

■ THOMAS VULVFY.
I . . , „ Under-Secretary of State.

?■ 1 '"‘h d*r of Apri', 10,0.

Lash. Anglia A Casscls,
_,L__ Solicitors for
FIC COAST EXPLORATION COMPANY, LIMITED.

t
41-s

Dated nt Toi

THOMAS MULVEY.
Under-Secrctary of SUM.THE PAX 1

1
Dated at Toroato this 6th day of April

BICKNELL, BAIN, STRATHY, * MACKELCAN.
Solicitors for __.

Canadian Cereal t Milling Company, Llmimm

Erf'EiE;,
Oty of Toroato. in the Province of Ontario, for the folowiae purpose 
rli.;-<u) To cur» oe thc hn.lnes, of mill,'ne in its br.nrbeTvZd ÎTTth« 

I thereto mclndiu* the bovine, selling, and dealing in nil 
utq. and manufacturing nil the products thereof; (hi To 
•e*» of general manufacturers sad milers, aad te estnb- 

f*4 *° **!! *»d deal in genera! merchandise ;
->es* a« baker* and manufacturers of and dealers in 

and farmaceons

The Bank of Commerce has opened a branch at Stewart, 
B.C., with Mr. H. C. Morris as manager.

Mr. Ewing Buchan, manager of the Bank of Hamilton 1 
Vancouver, B;C., was last week in the interior looking ovrr 
the prospects. __

The directors of the Real Estate Loan Company announce 
an increase in capital by the issue of 3,157 shares of new stock 
of the par value of $40 each, amounting to S126,280 to sha**" 
holders of record May 31st.

The following board of directors of the Brandon Con­
struction Company have been elected for the ensuing T***:~7 

Mr. John Banbury, president ; Mr. J. H. Ingram, vice-presi­
dent, and Messrs. T. M. Harrington, H. B. Harrington,
A. J. Shether. Mr. J. Hines will be auditor.

1 • business Incident! 
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ATLAS ASSURANCE CO.,
Limited

OF LONDON. ENGLAND
. eu,000,000Subscribed Oapltml Xto over Tweely fiv. ititii* Dollars. 

Md Thirty four MiUfao Ddilirs.Total Socarity

.iSsssr^ssaisstiaste
they bar».

Aeerts—Real
MaetA-We.

»«r N

â
lawho Work

Bmilemi R.w. DOUGLAS.Legal Maaagp. 
Bl<l«.™Cee. Mais aad Portage *«, Wiê*| i*.

■l, SMITH * MACKENZIE. Uaeetal Ageats, 
M Toioeto Street, Teroete.

»**•

••
Heed Office fer

=3NC. HINBHAW, Breach MHA*

—fÇS'BHSliTiiHr.iîr'oeïriEitiUiïM i. c-maaTA-uf.**

'Phoenix Assurance Company.
Limited, Cf LONDON. ENGLAND 

(Foti»ae4 ina
, with which le iacorporated „

EPMâBraM LIFE OFFICE
HEAD OFFICE FOR CANADA :

100 SL Francois Xavier St. - f
R. MacD. PATERSON 

J. B. PATERSON /
Ageat» waateA-Agfb >» Hea4 Oeca._

1 i

MONTREAL

-e= ‘

« -

MCL0-MRE8ICM FIK IBIMUKpfMi
H. H. BECK, Msnaqer. Jg_

applications for agencies thrcuôEout
PROVINCE OF ONTARIO ARE 1NV1TFDTHE

TORONTO, 61-66 Adelaide Street
. •*—r

i !
■

Norwich Union
FIRE

Insurance Society. _ Limited
Founded 1797

Head CXfica 1er Caeada:
TORONTO

John B. Laidlaw, 
Manager. A. H. Rodgers. 

Branch Secretary

sBZ>e
Calgary Fire Insurance Co.
*•*. JAMIESON. Prea. O. TEMPEST. Vlce-Prea.

li>,H. MOTLEY. Secretory.
Head Offices Caltfary. Alta.
Surplus to Policy-holders $350,975.96

■*

The Acadia Fire Insurance Company
OF HALIFAX, N. S.

••MADE IN CANADA

...............C5£“wKffaee
ESTABLISHED A D. .Me.

Capital Subscribed..................
Capital Paid-up....................
Total Cash Amata.......  ...........
Uncalled Capital.....................

00

ise.ooo.oo
«msn

W.J .NESBITT, Seet-af Ageweée»

jNpfessssî.’ïSstsrjO. _
. Calumble—CORBET * DONALD.Owral A|«a.

i faMlitfaa, Including Reinsurance Reeerve 
Surplus as to Policyholders 

Far Agewcy

-UNION ASSURANCE SOCIETY
MERGED IN" THE f

Commercial Union Assurance Co.,Ltd.
OP LONDON, ENGLAND

Total Funds Exceed S86,250,000 
Ssourlty Unexcelled 

Cm* Ruck : Ckix St. Jam art McGill Ml. MOITIEAL
T. L. MORRISEY,

TORONTO OFFICE : IS end 17 Lesder Law
MARTIN N. MERRY. General Agent 

Main 2288. Residence, Main 1146

l
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FJRE INSURANCE ■ $i 'FIRE INSURANCEA ■4

ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY
1063.

Agents Over
Policy holders’ Surplus Orsr $2,N4.Nt

The Occidental Fire 
Insurance Co. -,ST. PAUL, MINiRCSOTAFtI%

■ M
- »*.N#.#W

A NA1SMITH PmideoL R M. MATHESON. 
A. F KEMPTON. Vice-PremdeW

See. eed Mgr. C. D. KERR, Tremerer. •
Ottew*. Ce

«J '
it with the Authorities at

her theto the rmlwe of Owe Hi Sk»y
.

__ *£ï Kfag St. East, Toroets, Gsneral Agsat fat Province at

ANDBBw’m. JACK » SON. tSe Hath. Str*t H.lifsi, NS.. Ossets! 
WHI^CALK^/p^^» Street. St. Job* NS.. G~al

8600,000.00
W. K. FUDGER.

Tint Security to Poiicyhoiders $385,405,18
giad Office • • WAWANESA, MANITOBA

Agsets far Provisos of New 
CHRISTENSEN a GOODWIN.

Gee ral 
Ageedsa is the

report direct to the

sr« a ouuuwin, sel 3 «serve Street, Ses FrsSciico, CsL,
^nvnnoee aTlfAN 1TOB/L*SASKATCHEWAN. ALBERTA.

ice, ST. PAUL. Misa.. U.|,A.
#

Office, ST

d
MsetresL O.DALE * COMPANY. Ceriede#

/

BRITISH AMERICA
Assurance Co*y
Head Office, TOEONTO
BOARD OF omecTons

W E. BROCK.
JOHN HOSKIN. K.C., L L.D.

View Prssif.su
CEO. A, MORBOW 
AUGUSTUS MYBBB 
FREDERIC NICHOLLS 
JAMBS KERR OSBORNE 
SIR. HENRY M. PBLLATT

P. H. SIMS.

BOH. 0*0, A. COX,
■ORT. BICKBRDIKB. M. P.
dThanna

WtS
t W.

K. C.. LL.D.

W. A ME1KLE, Msssgisg Director

1,621,176.16
$33,616,764.61organization
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British Celeinbla first mart-
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ask ta be ceevli

ask why—

Dielilii Trist Co,, Lté
B.CVi

W. R. Arnold. Gen Manager
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MUTUAL
*■
hiTil#
i»<A STOCK MUTUAL LIFE COMPANY. ■V

The most in Life Insurance for the least in money 
We give guarantees - - - - Net Estimates. "

A M Futbentei. Set. Mgr. 503 Tiepli Blés. Teriiti, OH

tie

JL THIS “ the mark of 
y x the Underwood —
I more extensively used in
II Canada than all other 
I makes of typewriter*
J combined. No matter 
■ what machine you have 
V used, or ere using, you 

will ultimately buy the 
Underwood. United 

Typewriter Co , Ltd, in all Canadian cities
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BRITISH COLUMBIA ADVERTISERS

— F. H. LANTZCO., Ltd IPAID-UP CAPITAL. $100.000.06
FINANCIAL mining and

STOCK BROKERS H
A Specialty ef Gael and Tiaktr Prnysilws
DEBENTURES. BONDS

I Real Estate a

City or Sukorhan. Rrtmsw, Royal Bask 
of Canada.

L
a

• a
it342 HASTINGS ST. WEST 

VANCOUVER, B.C.
FI

«BRITI COLUMBIA ADVERTISERS

British American Trust Co.,
LIMITED

AC H. N. Osier, W. L.
7

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

RealFI ilal la-I. Ii
gw Ma Nia. Csat, 

•ee-ts received
Ti i. De

HUB OFFICE, VAMCOÜVEK, l-U.
Victoria Grand Forks, B.C.,

WAG , GWYNN <H CO.
Agaats.sad Ii its

b Lite Amru» CLOANS-Tb. .pa.) General Acral.: locbee-
Strat.iS 7real, Co . VwjQ.* CcWfSBf
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N. CROSS <k HELUWELL
Chamber*. Vaacoovas, British Colombie 

«ace mt Vkanti
to lobe F. Hi

Mi i’S i ;
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-----------*H !
Cable Ad*■. Crete*

CREHAN, MOUAT & CO
Charte.cd Accountants and Auditors

p.o. BOX 
» at A Mercs,

1187. VANCOUVER. B C. 
sa be HmT ta It. i. CKEHAM. FXJt. 
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LOOSE LEAF
LEDGERS, BINDERS 
SHEETS AND SPECIALTIES
OFFICE SUPPLIES 
ACCOUNT BOOKS
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life insurance LIFE INSURANCEK

:—

APPLICANTS \
1 8

tor laivwcr in The Grent-Weil Lite, noting the high climates 
of profits, will readily see the dtfwdaWMy of these estimates on 
reading snth a letter as the following, received at Hefl Office front 
a Policyholder whose Contract recently matured :—

*Tt afords me a great deal of pleasure and g ratifie aboe 
In acknowledging recefjit of eheqne for $1,09$.00, being cash 
proifs accruing under my Policy which has just matured. 
This it considerably in rarest of the estimates made at thy 
time the Policy was srrittea ten years ago.** fc - i

a :

The Great-Westtife
Assurance Company j., .

HEAD OFFICE, - WINNIPEG

Fertber^-the Company's premium rates are very low 
Uoltlet “Actual Results." showing the profits being ; 
holders by

14
fr* L

CANADA’S BIG MUTUALTHE HOME LIFE
Issociatioi of Coula

Nil Uh MUItt, TOIOTO

CapRalail Amti, $1.400.000

Wants new partners in its business !
Il-

Ail you have to do to become one, Widi Ms 
manifold advantages, is to take out aflnNia* 
petlng policy in the

, #» >0.

/

MUTUAL LIFE
OF CANADAReliable Agents srnnted

and thus share in the proaperity of this 
progressive and carefully managed cotai petty

INSURANCE IN FORCE - $60,000,000HON. J. R. STRATTON. 
J K. McCUTCHRON. Agencies In Bvere Chy and Town la CaoMa

A. J. WALKER. A.C.A.,

Head Office - Waterloo* Ont.

CROWN LIFE The Federal Life Assurance 
Company

HAMILTON, CANADA.
- - . -*4*12*49.33

RETURN PREMIUM POLICY
Guarantees not only payment of fall face value of .policy in 

ad death, hat alio guarantees return of all the premiums paid. 
Casts no more than other companies charge for ordinary ia- 

Policy automatically coabased in force after three years' 
• have been paid. Highest guaranteed Loua, Cash Ser- 

aad Paid-up Insurance Values.

>
f ■

HEAD OFFICE :

CROWN LIFE INSURANCE CO.
TORONTO. . -21.0*9,322.31 

. - 34727443
tore* • -

head office,
lAeral Salary aad Commission Contracta, with good Territory, Paid to Policyholders m 1909. •

to Reliable Agents.
4 I

:

DAVID DEXTER,The Excelsior Life Insurance Company
£5=, Heud Office . Toremto. Caaada

Lr Policyholders security td. jo?.905.09. Insurance in force |i3.078,00*.io

“jjnmtt ercr «.] O^IoHSm! *2!£lïü Increased 517 P”
OW*b fold. Aaaeu 5». per ceat. Nearly ala-fold. Insurance in lovçe 
•p* *• par cunt Over three and one half-fold. The gxcehwr excel. In 
1 mutnreuof vital ruteruat to Policy boMeru-Serurity aad Profit. The a*w 

Wanted : Agent, to devote entire or spare

D. F

SUN LIFE CANADA 
assets " 3!,t Dtte"*e' 'f5SL.4m.tt

ZBEsEfssLTi fes
' • - -,,491888

Hr

General Manager,

THE

DOMINION LIFE Write to Hand OSes, MootrwMe.Uefiet

SUN LIFE POLICIES ARE EASY
• M 1 ?
rymt.. two bright men in

ntaMeWeetem O 
Apply to FRED HALSTEAD,

Superintendent of Agencies, Commercial Union tesurl
■limited. OF LONDON, ENGLAND '

I! 0.Waterloo, Ont.

TotaJ*u..«. ——- - - - - - - - - - - - Total»
Fer Reliable aad Timely Insurance News 
—Read the Monetary Times each week.

UiHand Office ___---------- ——------
GgO^lL HARoSaPT. Gee. Agent 1er T«

;
inlVorh

: I -r—
!! 1

1

CONFEDERATION LIFE
ASSOCIATION.

Head Office, Toronto, Canada

W. H. BEATTY, tea
Won Pern

w. 0. MATTHEWS, Eee. FREO'R WVLD, Em

UR. WNYTEEu,.
NOW.IAS YOUNfi

jffTUm JUKES JOHNSON, Em-, ■ MUTHN^BULOCk', hji

f. E. SAC DONALD,

LI DELES, Em .B.F. 
I. R. WILKIE Eafi- /ER. Isa.».

W.C.BACDONAL0,

MUCUS ISSUED 01 AU APPROVED PLANS
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— T
: NEWS AND NOTES.

The number of directors of the 
eybury Navigation Company, l.m^ 
has been increased from five to sena!

A branch of the Traders Bank of 
Canada will be opened at' Stewart, 
British Columbia under the manage 
ment of Mr. H. E. Armstrong, form- 
erly manager at Kenora.

A branch of the Imperial Bank of 
C jyiada has been opened at Fort Qw*. 
Appelle, Saskatchewan, under the 
management of Mr. W. R. Thomson, 
formerly manager at Hague, Saskatch­
ewan.

A license had been granted the 
Western Canada Trust, Limited, auth­
orizing it to do business in Manitoba. 
Mr. F. J. Sharpe, Winnipeg, has been 
appointed principal agent for the pro­
vince.

A special general meeting of the 
shareholders of the Ottawa and Glou­
cester Road Company, will be held at 
Ottawa, on May 5th to consider by­
laws, reducing the capital stock from 
$63,880 to $41,532, and authorinag 
the directors to issue $14,000 bonds 
for general business.

Mr. F. B. Newland has been ap­
pointed special agent for Michigan of 
the Fideltiv and Casualty Company of 
New York. He will have his head­
quarters at Detroit, 
has been associated with Mr. Minw- 
han at the Toronto branch of this pro­
gressive company,' and his associates 
in the Queen Citv, last week, gare 
him a hearty send-off.

The Canadian Gas Association b to 
be congratulated on the enterprise 
shown in regard to the expositions 
to be held in Hamilton, Ont., from 
June 6th to 11th inclusive. This will 
mark the first attempt made at a Gas 
Show in Canada, and the promoters, 
deserve every encouragement for the 

in which they have worked to 
ensure the exposition being a success. 
Mr. A. W. Smith. $2 Adelaide Street 

1 East. Toronto, is the secretary-treas­
urer, and to him all communications 
should be sent. . .

factoring cities of Michigan and the west, and has found

Cost Nothing for Repairsi
=

«•

Mr. Newtal

A Cu$tr mer says:—We have t.sed on your vertical high speed
Engines, Ebglish Type, forced lubrication, since 1907. The engine 
at 425 revo utions pier minute almost constantly night and day. It has 
given us every satisfaction and so far has cost us nothing for repairs.

\
runs

Co., Ltd.
AMHERST k N. S.

*07 Cu.-diau Ezpre.i Build™». Montreal, R. W. ROBB, Manager. 
Trader, Bank Building, Toronto. WILLIAM McKAY, Manager. 
Caron Bank Building, Winnipeg, W. P, PORTER, Manager.
•"» Grain Exchange Building. Calgary, J. P. PORTER. Manager

mannerDISTRICT
OFFIl

1 £ „

The Ontaâo iGovernment wiR/sell five hundred beaver 
eluded ent asks wuhtjier the dams will be in- special equipment necessary for this trade.
* Tt, imnoriaAo . . . . Prospective investors in the fruit lands of British Coke-is sltoin b^J ffc thJb,h re dbxe ,rt.ade to theJ rallway$ bia, will be interested in the statement of Mr. T. W. StvJmg, 
for tenders foïlcïs^ria ho.,r^K |Tnink **5îw a<,vertisinK a fruit grower of Kelowna. British Columbia, that buyers 
framed box cars JwittT door , 'Tobi e car*- These are steel- from England and Belgium were refused fruit, because there
end Vo tha bfe tSuÎTar, / up ,al™ost ,h«r whole was noqe available, one order from England for .00 tan
The Grand Tiînt touches Detroif t?*n ln or out being turned down. The market on the prairie absorbs si
the «.rand I r|nR touches Detroit and other big auto manu- the fruit offering.

i
-
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A Filing Cabinet Like This
Would place your papers in your hands
instantly.------- No wasje time.---------It is
sectional and can be added. to 
business expands, 
write us for particulars.

<1
as your 

If you are interested,
i

:Desks, Chairs, Filing Cabinets, Sectional Bookcases

The Benson, Johnston Co., Limited
8 John Street, North

River term P< Hamilton, Ontario
Seed 5 two-cent stamps for sample c
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HEAD

The best ■ 4

„ Fire Insurance
For the Individual, the Corpora­

tion and the Municipality.
1 } .

a

-•

Walerous Steam FireEngine
NAME A GUARANTEE OF 

ITS EFFICIENCY.
.THE

Built in five sixes with capacity ranging 
free «00 te 1200 gallons per minute.

WRITE FOR BULLETINS.

' - JuLiThe Walerous Engine WorUs Co. Lid.
CANADA.BRANTFORD, -

H CAÉERON * CO. - SeUlng Agents.
i

•Bit I
I ■

?

If!: -Î-
I■ - i

?

! t

* TRIP TO THE WEST INDIES
The "P. â B." 

hNlith day tor Bermuda, the Britten Wei Indies and Daaaran, 
The trip occupUe shout thirty-eight 

from the start to the finish.
Through tickets from Toronto sad all paints on the rsU- 

«11 by
R. M; MELVILLE,

—ntng from Halifax every

■s all wy superior
is a delightful

with *vî
* 0.

? JOHN HEATHS $ 
% TELEPHONE PEN 0271 :y

%•V
Te be had of the leading Stationers 

in Canada.
V.

PEI«

■ i

A FEW FACTS FROM THE REPORT Oil !k 5
Sr

CANADA LIFE’S RECORD YEAR
Business Increased In 1909 While Expenses Decreased

•7
Assets $39.686.000.

Business in force $125.000,000.
Income for the year was over $5,697,000.

New Paid For Business i«ued in 1909. $iai39.000.
inf all Records, $1,195.000.

1

I
!. | 1
1: -
ISurplus in 1909.

Expenses reduced ae in the previous year, in percentage and actual amount.
Payments to Policyholders in 1909 far Death Claims. Endowments. Profits, etc, $2,032,003. 

$2,000,000.00 IN PROFITS will he allotted te Policyholders this year by the CANADA LIFE.

1For Assurances or Agency Com tracts, apply

Canada Life Assurance Co.
,

<^y
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