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ﬁEhe Monetary Times

Trade Review and Insurance Chronicle

WINNIPEG . OF CANADA VANQOWER
LONDON , .. MONTREAL
- ‘ - s '
‘ Yol. 44—No. 18 April 30 TORONTO 1910
., L : sim
- BUSINESS FOUNDED 17% ; INCORPORATED l“! 1
= AMERICAN BRITISH
—1| | BANK NOTE COMPANY | [ AMERICAN BANK NOTE
oo Supuvith sl Piluses | © COMPANY
——
— BANK NOTES, POSTAGE STAMPS .“uv;ru‘: NOTES BONDS“ s'rocx
iea: SHARE CERTIFICATES, BONDS, CERTIFICATES, POSTAGE AND
avm DRAFTS, CHECKS. LETTERS OF "REVENUE STAMPS and m mone-
00.00 TIONS AND GOVERNMENTS The work executed by this Complnyltneeeptod
or Canads

Work acceptable on all Stock Exchanges. by the { il
Special safeguards against counterfeiting. LONDON, NEW YORK, nosron 3
' .nd other STOCK Exctqmcns.
HEAD OFFICE AND WORKS:

Branches:
Branches - MONTREAL ’l'am ,
RALIPAX MONTREAL TORONTO = WINNIPEG 9 Bleury Street MJMM“

1‘ i A
A

GENERAL||IFom et

_ 6+ Debenture Sm A
ASSURANCE CORPORATION The avecape st carings of S Gdbu:

LIMITED pany for the past three years ubdy
OF PERTH. SCOTLAND m':,“.,‘;mm,,m - Lo

CAPITAL £1,000,000 e ettt S

|

h

'mm:mmma-omn ‘ ownst aall. Gaisuies i O
N. R. WILKIE, stands at $12,582,i91, more than
Vice-Chairman. ' mmmummwv
T. H. HALL, Manager for Canads. Debenture Stock outstanding..

i==============r — ; TMHn.OndﬂnﬂhlﬂWﬂmmmu

. estimated to contain
500,000,000 tons
GENERAL ACCIDEN, | | :'::';:,:'o::.'::'""“f-“
ASSURANCE COMPANY OF:  CANADA We offer a block of the 6 cent. -
personal Accident " . Property Damage 3‘.3’.."."'&',..’3’:.:.?"""““""
s Liability - 6 per cent. |
Steam Boiler Insurance ] Price on application. .

C. NORIEMILLER F.B-McCurdy& Company —

. » SEKUETIE 85 v

AND BONER INSURANCE COMPANY




)

THE MONETARY TIMES

1

v

P — L TR U TR R R i e B TR

[

TR
e o 0 s a2l =

o E P 34, W bogos UOTHEY
_ ,mm m b i o . mm .__m.wmmm m%m i wmwwma o m%m_m
B 1 i | Wl otk ] 3 kil
mm__w ___w___m.mma__a_w_,_n_ Al “_WEW, : - .m””m"mmmmmmmu mmﬁmgmmmwmmmw |
g JEHE: IR
. mwmmgm_ﬁ o s £ 1 byl iy
wmm g il ik %_Ewwm i
2 b :__.__m____?m_e__m bl ol __ e #2005 mem_mmmm% ulllyy
gt o] BRI fgig ] T
| it 8 1 1 ,,__&M__wma
_., __ L1 _m a3 _mhﬂ_ :
il ___%____ I M B T
. dadd i _ u..m m
_mw;__"._u_mm i bt :_mh__m it j
M ._.,r.ﬁs e g ;ms F:s“..dm.ﬂ.E ums a..; W——
%t ___._____%g_g%&m g, = |57 E_ ; i _m_m___

¢ iy




~

Al g0, 1910 THE MONETARY "h‘\iES

i

TH
MPERIAL BANK/TH oosmbon Bpe

DIVIDEND NO. 79

Jas. L. Awor:

Notioe Is Hereby Given ' LONDON OFFICE ; czu-msuau.

ALexanoEr Ross and Grores S. Courrs, Joint

) ® |
That a Dividend at the rate of @leven per cent. (11%) per | ¢, Sl :--In-—-th_.mlz-.m? b
annum upon the Paid-up Capital Stock of this Institution has With i mum a '-...u. |

been declared for the three months ending 80th April, 1910,
and that the same will be pnynblogt the Head Office and
Branches on and after llondly. th >
SECOND DAY OF MAY NEXT.
The Transfer Books will be closed from the 16th to
30th of April, 1910, both days inclusive, | .
The Annual Meeting s D""“"""" "‘"‘"‘"" ,

. B 'l' Q.ueu..
of the Shareholders will be held at the Head Office of the Bank on a:zr : "'"'ﬁ.‘

Wednesday, the 25th May next. |« | T .".:2:;.,.

The chair to be taken at noon. ‘ Chigpe 7 Nﬂm?&“-&ﬂg
By order of the Board, Cobalt x..-nam-..mu r-?.,t:.& .

d Ottawa,
: D. R. WILKIE, Quesec > Wethed
Genersl Manager Montreal West, Mountreal, St. Paul W-‘r-‘
Toronto, 28rd March 1910 Momtreal Seigneurs St

UNION BANK
OF CANADA

Dividend No. 93.

Notice is hereby given that a Dividend, at
the rate of Seven Per Cent., Per Annum, has
been declared upori the Paid-up Captul Stock ot
this Institution for the current quarter, and will

be payable at its Banking House, in this city, Capital and Surplus - - - $ .mm
and at its branches, on and after " Tetal Assets over- - -

: moormucrom '
Wednesday, the Ist day of June nmext, |C-D.Waren, Esq, President. Hoo. Rsmvu.

B S lJ l.nq. I.C ‘Toro-to b

The Transfer Books will .be closed from G5 "B THS. Sueathy, B,
ansfer Books will . : C°.b P Aud;mtothonoud ohuLWﬂ&-
May 17th to May 31st—both days inclusive.

By order of the Board,

G. H. BALFOUR,
General Manager,
~ Quebec, April 22nd, 1g10.

THE STERLING BANK

OF CANADA
HEAD OFFICE - TORONTO

Thamesford
SASKATCHEWAN
Saskatoon Zealandia

s S . BRITISH
QUEBEC COIJ’.IIA
Moontreal Vancpuver
| Lowpox.—The London City and ll-a..n Bank.
F. w. BROUGHALL, General Manager. , New Voux.—The Nesibas: Park Busk,
‘Burrare.—The Marine National Iah.




THE MONETARY

TIMES Volume 44,

OF CANADA

EsTaBLisHED In 1864

T. E. Merrett, Supt. of Branches and Chief insp’r
ONTARIO
Kingston
Lancaster

Mitchell St. Eugene
Muirkirk (sub)  St. George

QUEBEC
Beauharnois
Lachine 2

Med: Hat Stettler

gayo Av. Okotoks
Oids

T
Castor x Trochu
Lethbridge Wolf Lreek (Edson

and Undivided Profits, 5,300,000
by the Public - . 45,700,000
. e - 58,900,000

M_P., President ; Witnor D. Marrazws,
W. Avstin, W. R. Baoxx, R.

Jamss J. '“'A.m' M.LA, Ajl Naxron,

o-.oo-oo.oo.o-o.m
iesssssesscsceness..$1,500,000
--oooooo-o-o-o.ooo...--onw

DIIIOIQ'.. ®
: “E 6. s-r-"" o ——
N. B, Surrn.

e .....Halifax, N. S,
Guwenar

SR ANOHES
Royal, Arichat, Baddeck,
New %‘ﬂm Parrs-
. Sydney Mines, St Peters,

HEAD OFFICE. HAMILTON :

Paid-up Capital
Reserve and Undivided Profits

BANK OF HAMlLTON:.

DIRECTORS:
HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manage
C. A. Birge. Geo. Ruthertord. W. A. Wood.
Col. the Fion. J. 8. Hendrie, C.V.0. C. C. Daiton, Toronte,

BRANCHES:
ONTARIO
Fordwich Jarvis
Ft. William L’mmnl

Lucknow
Midland

H
Hamilton

Burlington Mit
,,‘ “ Barton St. Moorfleld

Chesley
Dethi
Dundalk
Dundas
Durnville

' MANITOBA
Bradwardine Foxwarrem ~ La Riviere m‘nﬂ

B::nd‘l Franklin Manitou
Carman Hamiota Miami

Dunres Kenton Minnedosa Stonewall
Elm Creek Killarney Morden Swan Lake

SASKATCHEWAN
Creelman - Francis Melfort
Carievale Grand Coulee Moose Jaw
Dundurn m Osage Tyvan
!:uv:u Marquis Redvers

BRITISH COLUMBIA
Fernie Port Hammond E. Vancouver
Kamiloops Salmon Arm  N. Vancouver
Milner Vancouver Vancouver
Granum i 4
CORRESPONDENTS IN GREAT BRiTAiN—National Provincial Bank of

England, Ltd.
CoRRESPONDEXTS IN UNITED STaTEsS—New York—Hanover
Bank and Fourth National Bank. Boston—1I

_ Our system of Travellers cheques has been
inaugurated a year ago and has given complete satis-
faction to all our patrons, as to rapidity, security and
economy. The public is invited to take advantage
of its facilities. f
- Our office in Paris (rue Boudreau, 7, 582
de I'Opera) is found very convenient for the
dian tourists in Europe.

Transfers of fuads, collections, payments, com-,
mercial credits in Europe, United States
- Canada, transacted at the lowest rate.

When in London sall on Thé Monetary Times, 215 Outer
-

L\ BANGUE NATIONKLE ]

Fouxpep v 1860

m - - . * = - - “.mm
Reserve Fund and Undivided Profits $1, | 03,696,682
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IncorPORATED 1855

THE BANK Head Offics, Toronto,
OF TORONTO| ™

DIRECTORS:

WILLIAM H. BEATTY
W. G. GOODERHAM

_Robert Reford Hon. C. 8. Hyman loben Meighen  William Stone

A E. > z Nicholas Bawlf D:
N, JOSEPH HENDERSON, Sty
General Manager. Asst. General Masager.
BRANCHES:
G

ananoque
Hastings
Havelock Wallaceburg
Keeae Waterloo
Kingston Welland
Londoa Wyoming

British Columbia

Vancouver
New Westminster

>

| T |

Saskers :—London, England—The Loqo-Cltya.dWlnk.u-M
New York—National Bank of Commerce. Chicago—First National Bask

”muhmndwmuﬁdm

THE BANK OF O0TTAWA

By Order of the Board, i \z

GEO. BURN,

Oumawa, Ont., April 18th, 1910

General Manager.

THE FARMERS BANK of GANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.
Z DIRECTORS
Col. James Munro, President.
W. G. Sinclair, “Burdge Gunby,
J. F. Ford, A. Groves.
- R. Travers, V-e.-Pndht and General Manager.

BRANCHES
B M Stouffville,
amden East, Kerwood, Norval, Trenton,

-M-.d Lakeside, ' Zephyr,
I.bdny. m..
Millbank,
Sub-Branches
Janetville,

Nestleton Station

CORRESPONDENTS

3 c";"y ndl\l ;sl-:ntu Bank, Limited, London, E-ghn‘.. The
ationa k e
..-I‘.d.j... Coton ank, New York, USA, The Corn Exchang

go, Tl . Credit Lyoanais, Pnn-. France.
u-c.‘(ulthl'l, Btl’ll., GCI’.I.I’

Cheltenham, Kinmouni, Philipsville, Willismstows |

4.y1, e s——

THE NATIONAI. BANK OF
SCOTLAND, LIMITED

" Satpnpesind by Royal Charter ..un.lru-. m-&.

taI.Suhlcnhd . £5,000,000 m
svessne beivhne cessssee £1,000000 §
. l%.m X
,000

Syt AP nnlnwm

Thomas Mector Smith, General Manager. ml-l'-tl-*-"«

THE METROPOLITAN BANK

CAPITAL PAID UP - $1.000,000,00

RESERVE FUND AND
UNDIVIDED PROFITS) e

%J MOORE, President. Head Office
D. ROSS, Gen. Hm l TORONTO, CANADA

"'"‘hﬂment of Banking Letters of Credit issued, avail.

Accounts of ine bie everywhere Drafts bought
.“,ﬁrm and corporations :ld sold. Collections promptly
! emelcuted.

-

|

facilities possessed by no other bank
COLLECTIONS AND BANKING BUSINESS =
iN THaT IMPORTANT TERRITORY =

Basaches in MANITOBA, ALBERTA snd BRITISH cq.!hﬂu
CORRESFONDENTS ALL OVER THE WORLD. & |

The Standard Bank of Canada.

: 1

DIVIDEND WNo. 78.
NOTICE is hereby given that a Dividend of THREE PER CENT, for the
current quarter ending the joth of April, 1910, being at the rate 'ELVE
PER CENT. nlmuu-p-umcwsmd Bank
uu-uuu.uum-.--mu..y.&n«uudoﬁad&

Bank and its Branches on and after
Monday, the 2nd of May " nex!
to shareholders of record of 2apd April, 1gr0. E
Z By order of the Board. : , i}

| ,
GEO. P. scnouru =
Toronto, March agth rgro. General - e

BANK OF NO NOVA

“'"n'fn'm"' . uuux. N t"'

Church Sts.,

Gn“ River, Mc
Richmond, New
Pasorbinc, Pasnebiac,

Investors in Cement

Whether as builders of Cement
Houses, organizers of Cement Com- |
panies or shareholders in Cement|
Factories, will find much of service in |

&he CEMENT and coucwﬂ:
REVIE We—==—=

Subscription One Dollar vearlv.
62 Church Street, - Tdrlonto ]
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IOF CANADA
TORONTO  ifu6_.

James Mason, General Mme;.

of New Brunswick

|

|
|

|

| W. H. Beatty,

>
1

THE TORONTO GENERAL
TRUSTS CORPORATION

The Plonecer Canadian Company.

President: Hon. Featherston' Osler.
Vice-Presidents :
Hon. J. J. Foy, K.C., M.PP.
Managing Director: John W. Langmuir,
Assistant M t A. D. Langmuir,
Secretary: Wm. G. Watson.

TORONTO OTTAWA WINNIPEG

HEAD OFFICE: ST. JOHN, N.B.

w) - - . - 770,000
Undivided Profits $1.400,000.

ia New Brunswick, Nova Scotla and
Prince Edward Island,
R. B. Kzssen &

General Manager

ire Bank of banll. Toronto

THE

and GUARANTEE
PANY, Limited

King St. West, Toronto

Ot,w

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

Capital Fully Paid - - $1,000,000
.Reserve Fund . e . 900,000 g
—— e o e e ——— —————— e ——————— ]
BOARD OF DIRECTORS

C M s. Sir T. G. Swavcussssy, K.C.V.0.
"’ "'.,.'_'c.""' Sik Wa. C. Vax uo-u.ult

| THE UNION TRUST COMPANY LTD!

Head Offices and Safety Deposit Vaults—
TEMPLE BUILDING, Toromte.
Branches :

Winnipeg, Man.
London, England

CAPITAL PAID uP
RESERVE FUND

Board 3
CHARLES MAGEE Presideat.
Hon. Elliott G. Stevenson and Lieut.-Col. John 1 Davidson, Viee
Presidents; Samuel Barker, M.P.,, H. H. Beck, 1. Hamilton Bess,
M.P. (England), T. Wil'es Chitty (England), % E. A. DuVemet
K.C, S. F. Lazier, K.C., Geo. S. May, Senator G. W. Ross, J. M
McWhiaaey, .
Chartered Executor, Administrator, ete.
Agents for sale and management of Estates
4 per cent. Interest paid in Savings Department, subject to chegee
Moacy loaned on Real Estate.

CORRESIONI ENCE INVITED

J. WARREN, Managing Director,

Han

=
| }y Reference

In the first seven pages of The Monetary

Times jis |found a compact encyclopeedia of

inf itiop concerning the very best financial

firms in Canada. The advertisements are
seldom |

extent—their position, and

able to find quickly any infor-

mation yop may need concerning these firms.

Pages 2, 3, 4, 5, 6—Banks.
Page 6+Trust Companies.
Page '7 Loan and Mortgage Companies.

_2

3, M. McWHINNEY, Gen. Man.

2

National Trust Company,

Limited
18-22 King Street East, Toronto

CAPITAL
RESERVE

Protect your Estate by appointing a reliable
and experienced Executor. Our officers are
available at any time for consultation as t
Wills ’

J. W. FLAVELLE, W. T. WHITE,
" President, Ceneral

Counties Grey and Bruce collections made um&mlﬂ."“-
lba.d sold. not.icnlm .:‘ general - b“trn::acﬂ‘-
n companies. lawyers wholesal "M. u.‘hul“m“dl. '."".m"‘b"  com—
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‘Canada Permanent
Mortgage Corporation :

RSANDﬂUﬂmmuMuwmmuM

| in this Corporation’s DEBENTURES.

They are issued fot sums of $100 and upwards, and are transferable.
A specimen and all particulars will be forwarded on application.

The Corporation is also a LEGAL umnolv FOR TRUST
FUNDS. Deposits -lybe-uhun‘vlthdnnhy-al'hinhﬂ

comvenience.
Our explanatory booklet 'ﬂlh(mudduuedﬂd”-'
address.

The Standard Loan Company
We offer for sale debentures bearng interest at FIVE |
cent. per annum, payable half-yearly. These debentures

an absolutely safe and profitable investment, as the purchasers
nave for security the entire assets of the comM

Capital and Surplus Assets, $1 ub.a:o.oo
Total Assets, sz.soo.ooom

PRESIDENT vice- Pll.. AND . DirecTOR :
ALEXANDER SUTHERLAND wW. S, NICK
DIRECTORS i

RIGHT HON. LORD STRATHCORA axp MOUNT ld“h G.C.M.G.
J. A.- KAMMERER DAVID RATZ R. H. NE
on HUGH S. BRENNAN 4. M. ROBERTS A. J. Wl AMS

Head Office: Cmm.u'mﬁuu._,;- wmm

U

£

DEBENTURES

 lssued for
ONE TO FIVE YEARS

4/

Loan and Savings Co

b © INCORPORATED 1564
pCapiul N 1,900,000
Reserve % s

- 1.2:5000
Assets, onr oo 11,500,000

1. G. HERBDITH K.C., President

HUME CRQNYN LONMN H W. GIVINSI".

HURON @ ERIE|

- dollar and upwards.
Debentures issued

The RELIANCE Loen snd Swwings |

Comu“lﬂ)nuﬂo
84 KINGISTREET EAST - TORONTO .

James Gunn N.H.Stevens H.Waddiogton C. R H.
President Vice-President Manager Secretary

M C.ld. hly ’dd . 8 i“-ll.
m subject to cheque -ithdmnl We nln lncnu at
3)¢ per cent., compounded quarterly on dqulu of eone

hmuof‘l“udq'hﬂunddl
of § years with interest at & per cent. per annum payable
half-yearly. l(oducnh.depomedbylhﬂ. fi

-

The Hamilton Provident and
| Loan Society

Reserve -nd Surplus Funds ““-“‘-51
TOTAL ASSETS - $4.193,894.54

DEBENTURES jzoct, ' gane, o e, s S

r yable half-yearly. The Debentures of tzi.:Sochty are a legal
vestment for Trust Funds. Correspondence invited.

Nead OF Street, HAMIL
&. TURNER, Pﬂud':'m -y

IGRICIII.TURII. §IVIIGS MII l‘.0

Paldeup CQM m‘ u"“ﬂm '-d.‘ $340,000

T. H. : 3

Money advanced on improved farms and Vi
ies, on favorable terms. Mortgages purchased. ¥
tures issued in Currencv or Sterling. 3

c. P, M.M.

C. FERRIE, Treasure- | |

oronto

LONDON & BQIA‘(It JOAN & AGENCY | c0., L.

ABLISHED 1 3
Paid-up Capital $1 ooo,000. Reserve $a85.000,
‘Debentures
Issued, one hundred dollars and upwards, ome to five years

4 Per Cent.

origage Loans made in Omtario, M
w. W'DD J.. Secretary.

V. B. WADSWORTH Ian‘u

5% DEBENTURES 5°/ |

For a limited time we will issue debeiuuu earning |
5% interest payable lulf-yedly

The Dominion Permanent Loan Company |
ﬂmm«“-&m
HON. J. R. STRATTON, President F. M. uou.bm Gen Manager

Assets $3.700,000 ||
|| Capital Subscribed, #2,000000 Paid.up, §1,200,000

H issued for two to five years with
i nmt.m and interest payable wi
Interest P‘Yl== half-yearly, These Debentures are an Ambonud Tmﬂn |

THE TORONTO MORTGAGE COMPANY

. Office, No. 13 Toronto Streat
LS T -

President
HON. SIR WM. MORTIMER CLARK, LL. W, s.. K.C.
Vice-Pres., WELLINGTON PRANC.LS#
Debentures issued to 4%, a Legal Investment for Tmt Funds,
Deposits received at ﬂintcmt withdrawable by cheque.
s made On improved Real Estate, on favourable terms.

'Al-'l'tl GILLESPIE, Manager

2 766,95, 6

The Ontario Loan and Ihhmm Co. “,.;‘.ﬁ“‘;":

bruch of Molsons Bank.

Trust Funds. 1 | %

(3] Total Liabilities, $2,563,918 Touh‘nctl. w: ;
Mortgage Loans on l-pmvod R Estate, |
A M T, Manager, |

. THE DOMINION SAVINGS
‘AND INVESTMENT SOCIETY
Masonic Temple Building, London Canada

Interest at 4 per cent, payable half-yearly
on Debentures.

TH PURDOM, K.C., President NATHANIEL MILLS, Manager

q It pays municipalitiea h have thdr
announcements in the paper whicba
reaches the largest number of pos-
sible purchasers, not only in Canada
but all the financial ceatru of the
world. That paper is
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Port Arthur and Fort William

R. A. RUTT, ¥, Box 195, Port Arthar, Ont., Can,

Warehouse Sjtes, Central Retail Sites, Water Lots

j’w location and prices, address

PAPER High snd mediam grades.
' TUS suzmn, AR DRamn

| WRITINGS, BONDS, LEDGRRS
00 LITHO. ENVELOPE ax» COVERS
te @ 3 s For Sale by all Wholesalers

that is

Taylor Safe Will

|J. TAYLOR, TORONTO SAFE WORKS |

' Imperial Life :
- Assyrance Co. of Canada '
PE IN FOROCE, $26,507,000

el ol
\ s m %27:5!! | '"“:“m STOCK BROKERS
Assouresechry 10 Pocrsusers. TOR O N 1O (SPECIALTY [ Memberh Toronto Stock

2 8
CABLE ADPRYSS A B C cops

g, ~ |97Bay$t.  Toronto

SO O T O T

OLDEST ACCIDENT OFFICE
— e TR

-' HERS TORONTO STOCK EXCHANGE .An.WA' ’ASS!NGE.S'

CE_COMPANY
™e IMPERIAL GUARANTEE
@ ACCIDENT INSURANCE

conj PANY OF CANADA
46 l[l‘ Street West, Toronto
Subscribed Caglital, $1,000,000.  Impesial Protection.

OUR 'BONDS PROTECT YOU
Aganst ddlagiting employees. If you need a
bond writ§ ps. -

CCIDENT and SICKNESS POLICIES

~against loss from disablement

W L NS, Gen. Mgr. and Sec’y.

i

n &%
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ﬂ" mﬂuttﬂtg Elmts: PRINCIPAL CONTENTS OF THIS issus

Editorial : i
OF CANADA , Outario's' Financing
Y s ¥ BY 388 MONSTARY TuMms | New Insurance Companies

| Sins of Packers
PRINTING colrm_or CANADA, LTD. = Western Canada

Rubber Boom in London
Mergers Within Mergers

Our London Borrgwings Continue
March Bank Statement

Stock Exchanges :
Review of the Week
Prices of the Week

Bonds and Municipal Credit:
Bond Market and Notes
Reception of Canada’s Bond Issues
Debentures Awarded
Coming Bond Issues

Commerce and Transportation :
Grocers’ Exchange
Commerce and Shipping
New Incorporations
Beresford Becomes Critic
Immigration is Heavy
Western Canada Active

Insurance :
Insurance Bill in Parliament
Recent Fires
Additional Fire Information
Insurable Males in Canada

gt
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3 ONTARIO’S FINANCES. | would sit impctive in calm resignation and%ith cros.ﬂ'e.d
—_— |hands. When a government sées lroul;t -ahead, it
The Minister of Justice has refused to grant the | Usually fights for future existence. These panies saw
petition. for disallowance of the Ontario Hvdro-Electric | new competition looming in the: dlstam‘eﬁcoc.npetltlbn
Act. The provincial government has disposed of its loan | which would introduce a somewhat new ph%e in that a
of 83,500,000 for the construction of the Hydro-Electric Private company would generate the powef; and a pro-
power transmission line. And Sir James i\"hitney has | Vincial government ‘dlstrlbute it. A campalgn against
written a typical *‘Finis’’ to the first book of an exciting | fh" legislation came in the natural course o(%@wms Th‘zft
story. Leaving aside the statement that Ontario legis- | it Was as dark, as underhal'u.}?—‘.'md as unwo thy as Sir
lation in this matter has hurt Ontario’s credit and that | James says we can hardly be"?"f'- It is todearly to say
of Canada, undoubtedly. the Wide and bitter discussion  Whether or not the government's ‘enterprise will be an
of the subject did that credit little good. Sir James states | unqu:lhf}ed success. Sir James- Whitney m‘i!_)'e‘ believe
that the secret history of the campaign waged against that while actuated with the thought :,nd.d?i.m: that the.
the orovincial government’s scheme would amaze the Province -‘h‘.“"d henefit by _ﬂ“s power d'-“""??é"?" -*’“ht'ﬂ_'K“
public. The electric interests in Toronto, he says, were | that 'mh(‘r interests favoring the undermkl: saw more
the bitter opponents of this legislation. ‘‘All the stock | therein than the general welfare of the pfvince. |
gamblers were against it. So-called financial journals in _Thc ontvrpr.l.u'- itself is not !.u'(.‘rl'()usl_\' ('?nﬂdt;rcd n
England blossomed out with editorials made up very r('l:.llu’m to Ontario’s or the l‘)()ml.num} s credit; The p‘h:\w
largely of misrepresentation and frigid, calculated falst:-“"‘h"’h :Ir(ﬂl.\(:d most d'|.s(‘ussum in l.om{nn,%}'lmrc ( ana-
0ds. The unfair and dishonest methods adopted against dian lmrrjn\\.mi.'\ continue at an :nu:)m.shh_g rate, was
this legislation prove that when men’s pockets govern lh.(- provincial government’s authority tbq‘:i_‘cxprnprla!c
their actionthey are not as a rule particular as to the |.lhcml compensation, Sir _l:lmqs_ and hb «'()Ik.-agm-s
Nature of the means they are willing_to adopt in order might p.rnh;nl)l_\ ‘have .;n('r(cd considerable f.';p!"_“\h'“g of
10 succeed. "’ . the credit ball had a little more tact been ﬂﬂdm respect
It is difficult to allow for bias &b the part of various to the h-;.:ishni\t' features of the 'Il_\dro-l".lc:g;_trig\vcnlur(';
Partiee and to look the Hvdro-Electric incident squarely Our credit has not suffered ;cl:lrnung.[\' on %oum of the
n the face. The matter p(:rhaps can be examined briefly ﬂunl’n'rtnn:nr brawl. Iznndm] recognized- :}t;;‘t_clflglh' that
under three h«':idings—'th;' scheme itself, the legislation ;m!nu s and local considerations were m:nklp!’ much” more
sl the financing of the enterprise. When it was known | NoIs¢ than was necessary.
that the Ontario government proposed to distribute These ;vn.d f)lhc-r circumstances ma : t| necessary
electric power in that province, the power to be supplied that the nrmmrm! .ln:m of S_z._;.o‘o.ooo ~|‘.|0}§_ﬂd {he floated
9% a private company, fear and jealously naturally arose  at home instead of in London. The provi [ l‘n-:uurvr.
i the headquarters of other electric pm'np;mieg perform- Honorable A. ]J. Matheson, had a somewhaf difficult task
Ing the cervices of both generation and distribution. before him. In nine months he has disposed of lh( bonds.
Capital win always fight for the best return. Sir James| AH things considered, this reflects credit n his weark.
not imagine that the electric interests of Ontario The Ontario provincial securities listed in mdon stand

ey
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prices—a good thing for the province and
country.
pstion of floating our government loans at
road again becomes of péculiar interest. This
n was criticized last year partly because it
£ in the Dominion and not in London. The
Monetary s has previously discussed that objection,
which is |
. elemerit, .
Mg party among the laity is disposed to look
with favori pn public issues of this kind in Canada be-
cause they’ give Canadian citizens the chance to invest
in sound ds returning fully 1 per cent. more than a
will yield. Some newspapers urge that the
dFinance Minister should arrange his bond
48| to encourage Canadian subscriptions rather
ondon for all his borrowings.

% admitted that Canada needs all the outside
capital she fhn attract, it will not be hard, as our esteemed

(‘ontributo(; Mr. H. M. P. Eckardt, has pointed out in"

these colutfips, to show that a general policy of issuing
Mindon is better calculated to advance the in-
Dominion than a policy of issuing in Canada

ihe - Ontario _ provincial issue of $3,500,000
@hsion, and suppose the treasurer’s efforts to
depositors throughout the country to take
Mere in the end fully successful—the result
al considerable fall in bank deposits. It could
not fairly & assumed that deposits would fall $3,500,000;
for the tram$action would, in fact, work out as a transfer
of depositsifn the bank ledgers from the accounts of indi-
viduals to fhe Government accounts. And afterwards,
when the pipceeds were disbursed, there would be a sub-
sequent restransfer from the Government to private
parties. Atjthe conclusion of the whole business it would
be found tBat deposits had suffered a considerable net
reduction, |
If the gourse were followed of placing the bonds in
Lofidon,. |48 soon as the proceeds were paid over, the
deposits joffthe Canadian banks would be increased by
the wholg ‘§um of $3,500,000; and even after the dis-
bursement Py the provincial officers a considerable part
of the incrgase would remain.

So thaf briefly the difference in effects, as thus con-
sidered, is ®hat a London issue tends to increase the
amount of bank deposits in Canada, while a Canadian
issue tendsi to decrease them. No doubt some bankers
are onpa to issues in Canada for the selfish reason
that they Mnd to decrease bank profits through lessening
the total of the deposit fund on which the_banks make
an annual Pbrokerage. Others, broader-minjed, oppose
them for pdtriotic reasons. It is known that the deposit
fund of thq banks is the means whereby loans and dis-
counts to the business men are made. In other words, it
is the life Blood that enables a large part of the people
to carry their trades, businesses, and industries.
N years ago we reached a stage in which the

fl of the banks was not sufficient to meet the
gemands of the Canadian business community.
deposits accounts have made new hi;.;'n

+_legitimate
This vear
records.

planation should make it plainer| why manv

prs are in favor of the Dominion and the Pro- '

that |

fernments borrowing abroad.  When

idlowed the deposit fund in Canadd is built up
and the day on which, our national progress|is checked
for want off money is postponed. If all the governments
did their le'vl best to sell bonds to depositors’ in Canada,
and succ »d, one effect would be to deplete the deposit
fund and thus bring about an earlier arrest to our
forward pr@gress. One particular loan, or even a loan
now and aghin, would not have so great an effect, unless
the :«lmotm§I were very large. But a persistent policy
of absofptian of domestic deposits while Canada is en-
tering sol freshly on the development stage could hardly
fail to haveevil effects. ’

—
NEW INSURANCE COMPANIES.

Of late years there has appeared upon the commercia]
surface, especially in the United States, a great Dumber
of new insurance and financial ventures—more, it would
appear, than are called for by the natural growth of popu.
lation or the development of business. To the sound and
legitimate concerns among these there can be small off
jection, except that they may overfill the field. Byt
of the new projects are not sound, having but poor foun.
dation in either money or principle. ‘

They promise all sorts of unlikely or i
things, and yet thousands of people are foolish
to invest in them. We say foolish enough, for they are
sure to be disappointed. Within a few weeks, enquiries
have come to The Monetary Times about two lately
started insurance companies or associations, one fire and
one life, in the United States. Of these, one makes pre-
tensions, as to future profits, which are quite inconsistent
with its narrow basis, while the other promises to do fine
things for its members—far finer things than older and
stronger concerns find themselves able to compass. We
hear, too, quite often, but at a greater distance, of loan
and building associations in the far west States, of the
kind which had such vogue a dozen years ago in Pem-
sylvania, and which extended their friendly, and even
philanthropic, proposals to Canadian members.

Enterprises of the kind are more rife in the nearer
North-western States, such as Minnesota and Daketa,
which is perhaps the reason Canadians hear so much more
of them. It is agreeable to observe that several of the
Insurance Commissioners of States.are taking _measures
to protect simple-minded people from being swindled or
misled by new associations with slender resources, such
as we often hear of through the pages of American in-
surance journals. Mr. Hartigan, the Minnesota Commis-
sioner, has given the following timely warning to in-
tending investors :—

‘““Although,” he says, ‘‘it is not the function of this
Department to advise in regard to investments, a few
general statements may be of benefit. Irfurance as &
investment does not differ greatly from any other kind
of business enterprise. Success or failure of companies
will depend, among other things, upon whether the com
pany is organized with the purpose of doing an insurance
business or for the benefit of promoters. There is no royal
road to wealth through insurance= investments. They
réquire the same careful investigation as do all forms of
industrial investments. The company that uses half its
receipts from stock sales for purposes of organization,
as was recently done, does not give the promise of either
large or immediate dividends."’

el e

SINS OF PACKERS.

The Dominion Department of %\hgriculm has
shown much spirit in exposing and punishing dishonesty
in those exporters who tell lies in the packing of frit.
Violators of the postal laws and post-office
when detected in dishonesty towards - the Government,
are denounced. Why should not equal promptness,

even ruthlessness, be shown in publishing the names and

penalizing men who .are robbing other Government de-
partments?

The commercial public remembers with very strong
feelings instances where the Customs revenue of :
has been cheated out of large sums by false invoices of
other dishonest devices, tq the disadvantage of g

, honest importer. The  malefactors in some §

were compromised with by the Government, who
imposed upon them penalties, but not the hiKh.”t' “
were the culprits exposed by publicity to the view of
honest people, who abhor false entries. : ;
The importers of Montreal have suffered for years
and are still suffering, from the competition of ,
entries by merchants in their very midst. And only last
month they memorialized the Government. at Ottawa,

saying: ‘‘It is generally believed by the trade “"
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: 3 tsin houses have found it profitable, in view &f the .ad- | the United States there is produced each Week: Three-
A nature of the settlements secretly effected | quarters of a pound of wire, more than three-quarters
with the Department, to continue their practice of making | of a pound of rails, half a pound of structural shapes,
Ommercia| false statements as to the value of their imports.”” And | three-quarters of a pound of plates, one-thisd of a pound
?t.l* the memorial a.dds the prayer that such houses as con- | of plates, one-third of a pound of sheets, fﬂlree—quartcrs
Ln would tinue this nefarious work “sl:?nld be publicly prosecuted | of a square foot of tinplate, two and a l’aélfE ﬁounds of
of popy- and the full penalty exacted. | bars, hoops, etc., four pounds f ‘iron castings. These
sound and It is generally acknowledged that the Customs De- and other finished iron and steel products make a total
small off: partment does not show to advantage in its reply to this | of twelve or thirteen pounds each week per head.”
‘::z penaria. The Minister writes about “full consideration’” | P, 8l -
: peing always given ‘‘if there has n any repeated in- It was difficult to understand t ive | uage
; fraction of the Act,”’ .and declares Ehat the Government | attributed to Mr. Mackenzi"Kin‘: :egggar:c:g? llaarngiu:ggf
:M does .awnmlxk d;(l:::r:: tfl:ug in dealing with such | gregations of capital, as his speech, detailihg the objects
cases. Why, then, overnment ex the | of the hill i igati ines; wi
: 'h’e.qi. B ? It doot s camalet Gt mg:: = he for the investigation of combines; was replete

oes t with | with information and broad opinions. The explanation
“the interests of honest importers,”” which Mr. Paterson | is that telegraphic despatcheso‘:hisreportedk several parts
- professes (whatever he may think or do ““in the interests | of the add - Ki

o

. 5 ress. According to Hansard, Mr. King- stated
ne fire and of the revenue’), that conscienceless people, convicted of ' that “‘the most that can ie hoped from an| Ksu.ga leagis-
nakes pre- repeated infractions of the Customs Act, should have their | lation is that it may be a step in the right direction. If
1consistent names and methods withheld from public execration, and | it does nothing more than restrain to somie ex
- to do fine should be tempted by leniency to sin again and yet again. | aggressive tendency of large aggmgatioﬁ;'s of wealth .
older and ————— | and to secure some of that social control whd:,,’is essen-
pass. We WESTERN .CANADA. { tial to the protection of the interests of tlﬁm » , it will
e, of loan : = _ | have proved to be not only a benefit to this nation, but,
les, of the After the temporary setback, seeding operations in | I believe, an onward step in the march of social pro- -
°"" the West have been resumed with increased vigor. With | 8ress.” This is much more moderate language than that
even perfect weather conditions, good progress is being made. | Used in the despatch referred to by The Monetary Times
P 1 Last year at this time the laying down of the crop was | last week. f § B B
: just becoming general. To-day at many Western points | o N o E
muﬁn“.‘ seeding has been practically completed, more especially | The curator of the defunct St. Stcp*n'.bank of |
- in the southern sections. Manitoba leads with about 80| Canada has received from its presidenty, Me. Frank
per cent. seeded, with the other wtopr arie provinces Todd, the sum of $100,000 for immediate use in the liqui-
~.~. somewhat les’s. advanced. Increased acreage under wheat | dation proceedings. Mr. Todd, says the éﬁuhl state-
m" - and other grains will be recorded, while in some districts ment, feels acertain -responsibility in congectibn  with
= more land will be broken and sown to flax. A continu- | some of the losses made by the bank, but: he lacknow-
:‘b . m.ﬂ the present fine weather conditions is all that is | ledges no-legal obligation jin regard to any’of them. It
« C~. > required to lay the foudation of what will doubtless be  is expected that this contribution will enal 'rﬂye‘bank
ng. the record wheat crop of Canada’s West. to pay all its debts without a call upon t dauble lia-
100 of s _ Large sums of money are being brought into the bility of the shareholders, whom it gives thé préspect of
e, 6 West ﬁ:om .the Southern States for investment, Loan  recovering a small porton of their invesg hents.
e ‘ompanies in Winnipeg have received instructions for is a refreshing change from the ‘processioft of ‘litigants ‘
other kind the investment of several millions of dollars, chiefly and the labyrinth of litigation seen and avérsed by
: from England, and great tracts of Western lands, as shareholders and directors of Canadian banks
m : well as city p roperties, are now becoming portions of  failed in recent years. Mr. Todd has set - } | WOt
o the estates of English capitalists. Westerners returned ' generous example.: By his action he maintaihs
',"': ';' from abroad state that Great Britain and France look  tation of the Maritime provinces for busing
:ts. They 'othe West of Canada as a profitable field for invest- fessional honor.
et ment. The latter country has sent a large amount of i B g s
es half its ?Fhl to Canada this year. Representatives of several The office of Finance Minister in such § country as
sanisation, s:;‘:mm;all‘ I.rf,.’étltutlons‘are in Winnipeg plg(:lng their Canada.' exacts .frqm the man performance\fﬂ;thq' highest
e of either Wealth in numerous parts of the Dominion. professional principles. Exposed to temp(ati&\i,{he must.

I e - 5 2SR : "be blind to invitations to become: wealthy at thel expense
EDITORIAL "NOTES; of business morality. Handling the pursd&trié‘gs of a

: — nation, he must see that only legitimate expés dit!xrcs and

Sir William Macdonald, millionaire philanthropist, commissions wear those cords. A weak, \'ng‘filla!ing. un-

director, captain of industry, has after forty years scrupulous Minister could, with little efforf; wieck the

xlt.'ll!'! ‘b'ed the pressure of modernity to thrust old-time | credit of his country in less than six m(.)nth%' ‘i strong,
dishonesty - sentiment into the seventh story of an up-to-date office determined, upright man may create, mamt;a% antl uphold
g of frbit. building. For nearly half a céntury Sir William has ' 2 nation’s high credit in the world’s money farket. The
employees,
pvernmert,

his multifarious interests from a small office Honorable W. S.- Fielding, who has niide : thirteen

. Sulte on Notre Dame Street, Montreal. Dingy, narrow budget speeches in the Dominion House its { Finance
tness, and Sairways, cold oilcloth a'nd' furniture Cnmp('ll-ing semi- | Minister, is the last to claim that the present )()wgcrnn)(:nl
names and . Were there. The telephone’s tinkle and the type- is entirely responsible for Canada’s grm\'iz prosperity
rnment de- Vriter’s tap were unknown. Yet business went on and or its excellent credit abroad. On the othgér hand, our

S accumulatd. For the first time, in his new  Chancellor of the Exchequer has proved himgelf i capable

ery strong office, Sir William will have a telephone at his call. | Minister ‘and a keen financier, thus forwar*ngglhc Do-
of Canada How many folks felt a*pang of regret when learning that | minion’s welfare and producing a good bilance sheet.
' forty years’ Practice has at last made way for the spirit | Without the spheres where partisanship arti a§ smoked
- of every of the age? o i glass on virtues, adherents to the Gm’ernmt_ét apd to the
such cases . # % = . Opposition causes, are unanimous in their vgighiwpinion,
ho perhaps A statistician is sometimes as queer and as cryptic | On Tuesddy a committee of Senators, mefbers of the
hest. Not %2 poet. Here follows what the calculator of a New | House of Commons and other influential g&\degncn pre-
view of all \u:k technical journal last week evolved by labor of | sented Mr. Fielding with a well-filled pursc,éf g?.ld as an
: brain, of ivory rule and compasses. Apparently he was |appreciation by both parties of his long andefligient ser-
for years, Sck of columns of percentages, and desired to strike | vices. The only regret perhaps is that thu:,‘ sulyseription
:i% :‘nm‘ and fantastic line of comparison: We ‘‘con- | to such a well-deserved testimonial was notiopep to con-

much more than we actually eat or drink. For tributions from the average citizen, who has? h_iéh regard
it Ottawd, Y man, woman and ! {

child of the ninety millions in for the recipient. i '3
/
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RUBBER BOOM

——

In Londop Produces Some Astonishing Statistics—Basis
of the Craze and its Dangers.

Five Bundied and six rubberscompanies have been put
on the Ldpdon market since January ist, with an authorized
capital of18529.000,000. The tubber boom in England and
the excitethent on:the London Stock Exchange --. attracting
wide attefition. That sum does not represent the total
amount igwested in rubber this year, as two-shilling shares
n one cofppany, for instance, are Selling at eight shillings.
This caselis not isolated.. London takes periodical fits of
speculati The South African boom was at its height n
tae late s ring last year, although 1t was not as big as that
attracungilinvestors and gamblers to-day.

On Tgesday the strength of rubber shares will be well
tested, m@st of the dealings being for special settlement and
the first, gpecial settlement day of importance is May sth.
The accoupts between clients and byokers will be adjusted in
respect tojseveral important companies. Afterwards special
i. Many flaws should then be

settlement [
the collapse ¢f the boom seems inevitable.

will be frequent.
detected

A tabl§ has been drawn up by a reputable Mincing Lane
firm showlhg what big profits are likely to be earned by
well-establi§hed companies, even if the present price of rub-
ber be réfarded as purely artificial Ten companies are
comprised this list. and their estimated dividends for 1910
show’ percegtages ranging from ¢35 to 525, these percentages

LMM!MM‘M ,
st Sketch of the famous floor during the
boom, the most phenomenal market of modern

An |
present
times.

being base§l upon the production of rubber at a cost of 18d.
a pound{ apd on a, selling price of not over 125
but of 08.46d. Only those companies whi-%
dends for 3909 are included
any one of them was 20 per cent..
253% pert dent.

\Vhil¢ ‘these figures mav eonstitute a firm foundation for
mvestmentf and speculation  the danger is in unscrupulous
company ’rnmnhng and market “vambline.
\\'ngfx'. 4 frecognized authority on rubber subjects. “sia.c

. as 1t 1s now,

while the highest was

tons of raw rubber at from os
) :'“"'_l-_ anaged companies. capitalized at a fair valua
tion, will gontinue to prosper long after the present excite

to 12s. a pound, and adds:

that durfh{1 last year the industrv actually consumed Ro.000 |

ment die$ put, even if the price of rubber falls to one fourth
the preseng§ value. Such 3 fall T do not antigipate, because
the demang far rubber is unquestionably greativ in excess

of the supply. If we could get the price down to one-half,
we could @psilv sell double the quantitv now demanded bv
the rubber itrade.” . > . )

The other day there was a sharp decline in the market
in rubber $hares. The rapid rally which followed. while
showing the vitalitv of the market. has not mirimized the
Aanger. [It! is questionable, too, whether the setback will

S
»
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laclared divi- |
The lowest dividend paid by |

Herbert |

act as a warning to speculators.

The Financial Times,
which the accompanying illustration by Mr. Hatfield 'h

produced, thinks that this reaction has actually -y 4

-comed by-dealers, who were beginning to fear that the
had got altogether out of hand and was dqgm-
a wild and very risky gamble. “There is no doubt the ¢
the last week or so there has been an immense amount of
speculation of a type which furnishes the real elements o
disaster, in that the operators concerned knew [itle abouy:
the shares they were dealing in, and, moreover, were trading
far beyond their means. : It was. perhaps, a fortunate cip.
cumstance for everyone cbncerned that the m i
clerical difficulties in the way of carrying through the
mous number of small transactions have caused
restrict the amount of new business bv refusing ogders i
magfly cases. ' ; ;
““One of the secrets of the success of the rmbher boom
was the fact that the first plantation companies to make
their appearance were of so sound a character that their per-
formances far outbid the prospectus promises while the g
expectedly rapid advance in the price of the raw material
turned profits which would otherwise have been remarkabl
good, into houres which were sensationally brilliant. The
natural consequence was a fresh rush of promoti during
which the pick of all the developed or parfly . ieloned es
tates in the Middle East were quick™ -nanned up. Most of
these were, also, very sound promotions, but when *he best
properties had been secured and the boom st'll continged
third’ and fourth-rate properties were taken in hand by mes
less scrupulous, and the character of the prospectuses cor
respondingly depreciated. To use a military simile, the vas
ruard of the rubber army was of first-class quality. the maia
hody was, for the most part. s5und but tha: rabhle of camp
followers which came, and aré still coming, after form
very mixed assemblv-"’ gy
B

MERGERS WITHIN MERGERS.

One Proposed A-algnm;b: Drops for the Presest-
Ottawa Bakers Combine—Fish Company's Officers,

-l'l

For the present, negotiations regarding tne proposed
amalgamation of the Hamilton Steel and Iron Company, the
Canada Screw Company, the Canada Bolt and Nut Company -
and the Montreal Rolling Mills, have ceased. For sevenl
| months, the officials of these four companies have endeavored

has been discussed in considerable detail by those i

the individual companies will continue as hitherto. The
avowed objects cf the merger, which, ‘t is understood,_',ﬂ
have been capitalized at $30,000,000, - were to minimie
management and operating expenses, to save time and ©
lessen the cost of production.

The Hamilton Steel and Iron Company is capitalized &
$3,000,000. There are no bonds or preferred stock. Al the
materials neécessary for production of the company’s pe
cucts have to be brought from a distance.; This fact
counterbalanced by the excellent rail and water commumes:
tions enjoyed by the City of Hamilton. The directors of the
company are: Charles S. Wilson, president; Robert
vice-president and general mafpager ; William SOIIM Jobs
Milne, George Lynch Staunton, Chas. E. Doolittle, H. H
Cham, E. B. Osler, M.P., and W. D. Matthews.

The Canada Bol: and Nut Company is_itself a metger
of recent date, being an amalgamation of several compames
with works at Toronto, Gananoque and Brantferd. Thh"
touches to this amalgamation awaited only the decision I*
garding the HBig merger of the Hamilton Steel and !“m
companies. The Canada Screw Company some time a§0
absorbed the Ontario Tatk Company. The Montreal m
Mills is a.well-known industry. . -l

Little is known in Quebec of the report that Qm
Ontario tanners are preparing a ten million dollar "‘;
Several leading firms in that province were quest}o‘d the
stated that they had not been approached in relation ”W
: scheme. Despite this, there is ‘good reason to believe 1
[ the matter is being discussed where

‘The latest -merger is that of the bakers of Ottawa, -
it 1s proposed to consolidate the A. E: Slifin Comw}'?m
the G. W. Shouldis firm. It is estimated that these %
houses supply about seventy-five per cent. of the bnad_ :
in that city. More modern machinery will probably be pef
chased. To economize expenditure is the reason giveD
the proposed amalgamation. ! . vich

The final meeting in connection with the ""‘"‘l“!'
of the Maritime Fish Company was held in '\!on'"'L;nt
week. and the following officers elected: Prf‘fld"“". .
Col. Charles A. Smart: o F- A ‘—cd

vice-president, C.4 . ]
| general sales manager, A. H. Brittain: direc\ts. Llﬂﬂ-(_’d_
| Chas L. E'C. W

A. Smart, James W. Pvke. C. E. Archiba .
frion. W. B. Converse. 'F. C. Whitman. C-nso. N8.2 Cn
McLean., Brockville, Ont.: H. B. Short. I),gby._N~ objects

| company. is capitalized at $t,000000. The vorincipal
| of the consolidation of the firms taken over by thg g
| pany is to develop the fisheries of the Atlantic coast.

to agree on a basis of amalgamation, and althoukh the matter
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! Current Loans in Canada and Girculaﬁo S .
h
Conaidenble' Increases —Best March Statement in Rece:t Ye:::

il

hnni - ‘ Mar., fog Feb., ’
’ £ i "y €., 10, * Mat,, '’
gh the : Deposits on demand .......0.u00..... $200,543,084 *230,(;97,96; 821:-' ;0’1?._1
d deslers & Deposits after notice ................... 445,026,884 07.307.72 i o
® - NSOy 507,397,733 5.5,272,117
P Current loans in Canada .......... ... 520,100,036 g e
g ogders i , ) . 520,100,93 002,454,539 024,550,051
. { Current loans elsewhere- ............... 34,915,132 42,403,754 0~" ’ué
nbher boom Call loans in Canada .......... Kz cmiioiy 48,011,736 01:555:519 ;) ;4:,";?
s to make Call loans HPPVROTe . ..copeyenssloe s 117,850,605 120,374,081 '30,194”540
ot their py. B ........-. figsqpeesdessionss 74,080,443 78,265,822
hile the.un v . it G54
aw material Brief reference was made in these columns last week 10 showi i
1o} showing i 4 .
. "#h the March bank stxtemgﬁt.b:’hich is one of the most pleasing januar;‘. :h‘ehnatcci:;:;l:;drcgnai(?:nﬁ)gcc:xlxl:‘l‘):r
iiliant, '-"a.t years. s wi seen by the above table, every|] . f i . : e
ons, during important item shows a gain over the previous month, the | reen Sistle less than 2 million dollars. PESRIp the SR
X : - - p ’ teen ‘months have increased from 43 t millions. This
mfue: most noticeable being deposits, current loans in-Canada and | item shows only three monthly decr(‘ase‘; ay i:ld Sél)lcm-
o ‘hhhl' all loans elsewhere.  Circulation has expanded by nearly | ber, 1909, and March, 210 Ve mreas i lban  expansion
| continved, four million dollars, or 4.7 per cent. Comparing the fi ures | in the past four years is seen in call loans #lsewhére than in
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OUR LONDON BORROWINGS CONTINUE.

Thirteen Milljons Sterling Obtained This Year to Date
New Capital Issues in London.

o

The largg number of Canadian flotations which con-
tinue to be made in London draws attention to two factors—
| the British investor must exercise in examin-
gs, and the necessity for Canadian financiers,
bankers and gfomoters to submit only first-class securities.
The usual te @ency is, when the London market is receptive
for particular $ssues, or for the flotations of particular coun-
tries, to slip i one or two bad propositions. These help to|
wreck the whalje fabric of credit.

The seeke; of capital in London have proved uuusv.aally|
active this yea¥, and on the whole have been successful in
obtaining the fequired money for the various enterprises and
districts. During the first three months of 1910 the total new
capital issues London reached £99,356,000, including £21,- |
000,000 of new exchequer bonds. Deducting this amount the
remaining sumf of £78,000,000 shows that a record compared |
with former yegrs has been reached. The total surpasses the |

same period off last year by £14,000,000. The Economist has |
issued the fo

wing detailed statement of capital applica- |

tions : — '
i First Quarter. |
Descriptiag. 1908. 1909. 1910.
H £ £ £ ;
British Gove ent loans nil 3,840,000 20,895,000 |
Colonial Go ment loans. 8,004,400 17,041,400 13,865,000 |
Foreign Goverfiment loans. 1,972,800 12,015,000 * 9,213,600 |
British, Munmjcipal and &
County ] B e dieisie s 50,000 1,083,600 986, 500
Colonial- Co ations 312,100 2,026,900 1,483,700 |
Foreign Corpegations 4.241,800 1,301,100 5,175,300
British railways ....... 4,738,000 nil " mil
Indian and lonial rail
ways R ! S R . 8,865,000 900,000 2,675,000
Foreign ranluﬁp{: i s b e 3,150,200 9,396,600 'l(;.su),zou
Mining Compahies—
Australian 'L ... .. - 40,000 110,000 170,000
South Afnca'p 1,355,000 2,320,000 184,000
Other mines: ........ A 89,100 443,700 - 1,565,400
Exploration ang financial.. 1,048,000 050,000 2,554,400
Breweries and gistilleries .. .120,000 nil 175,000
Merchants, importers, and
exportersiiy ......... nil nil nil
.\lanufa('tunng ........... 2,545,000 15,000 1,837,200
Stotes and trading ....... 312,300 170,000 nil
Estate and land .......... 603,400 1,751,000 4,115,500
Rubber | T 166,300 491,700 6,087,700
Iron, coal, stéel, and en-
gineering ' §........... 1,175,000 478,100 551,200
Electric lighting, power, etc. 1,318,000 408,000 2,747,100

Tramways and pmnibus 858,400 4,645,900 2,353,800

Motor traction! and manu-

facturing , § ........... 208,000 51,300 104,500
Gas and water | ....... : 115,300 102,000 6,700
Hotels, theatreq, and enter-

tainments' §......... 97,000 nil 136,800
Patents » and { proprietary

“articles Hf-e.. 365,000 Q1,700 348,000
Docks, harborq‘ and ship-

ping 48 - 649.700 nil 1,200 000
Banks and insufance 308,200 536,300 1,003,000
Miscellaneous 1 ; 500,000 2,267 300 3.320,000

45,287,000 64,238 400 99,355,600

It will be nted that whereas rubber mpanies figured a
vear ago for ahput half.a million and the vear previously for
about Li166,00p§ the amount during the past three months |
exceeds six milfions sterling

Two new Chnadian flotations have been made during the
past few days, §. The Standard Oi] Company of Canada in-|
vited subscriptigns for 640.000 five shilling shares, and.Mani-
toba Province if offering 41,000,000 4 per cent bonds at 103.
These particulal§.tssues are referred to in our bond section,

Up-to-date

his vear Canada has obtiined 7, 3,188,661,
and the details fare as follows :—

Industrial : — g
Canadian 0‘1’ & Foundry Company £ 482877 |
; £ 482,877 !
Covernment : — oo ’
Dominion # Canada Eo. 7 3.000.000 l

Manitoba OVIRCe > 1.000,000

C 5,000,000

amount

Financial : —
British Canadian Trusts Company ...... £ 250,000
Dominion of Canada Investment & De-
benture Company .......... o 250,000
“ £ soopm
Municipal : — :
Calgary City  ..........ccevvinunnnn... £ 325,400
Montreal City ...............ccc0vinnnn. 123,800
Wianipag City ...cis--:: doirotocoionne 500,000
7—.‘
200
Mining : — -
Canada Cement Company ............... £ 208,500
West Canadian Collieries .............. 200,000
Amalgamated Asbestos ................ 624,484
+Standard Oil 'Company of Canada ....... 160,000
i S —
£1,189,084

| m"l— 1
Grand Trunk Pacific .................. £1,000,000
British Columbia Electric ............... 530,000
Canadian Northern .................... 1,000,000
Grand Trunk Pacific ... ............... 125,000
Central Counties Railway ............,.. 97,500

. ’ £2,752,500 *
Land and Lumber:—

‘ British Columbia Fruit Lands .......:... £ 174,600
Ocean Falls Company .................. 300,000
Western Canada Land .................. 300,000
British Columbia Development Association 39,500
Canadian Western Lumber Company 1,500,000

£2,314,100
OB i .eirenniied semaieteh £13,188,661

In addition, thé Great Northern Railway Company,

United States of America sold £2,000,000 St. Paul, l(inlelﬂ

and Manitoba Pacific 'extension 4 per cent. sterling
g

mort
£1,20€,000 in London privately during March.

total Canadian borrowings in London this year
to almost one-third of the aggregate for the
whole of last year. -Since 1905 to date, Canada has obtained
in the London market, through the medium of public flota-
tions, the sum of £111,478,339. The following are the details,
specially compiled by The Monetary Times:—

. RO P P A S £13,530,287
- N L S S ) 6,347,500
. S 11,203,711
T N S 28,050,621
L O . A 38,071,708
191o (todate) .......00 . .. . .. ...0cuus. 13,188,661

Total ... ... ..., £112,172,578

——
GROCERS' EXCHANGE

Hold Convention in Toronto—Many Manufacturers Pre-
sent—Better Relationship Between Manufacturer
and Wholesaler Anticipated.

That the putting of agents under an oath would have an

! elevating influence, was a statement made by Mr. Hugh Blain,

at the Grocers’ Exchange convention. held in Toronto
week. Mr. Blain, in his speech, advised a higher standard of
trade ethics, and stated .that the fact of being under an oath
would result in the agents ‘carrying out their agreements
knowing they had taken an obligation. Men would not thes
violate their oath. Perjury is a serious ¢rime and there are
few in respectable walks <f bus‘ness life who will delibeifi!dy
place themselves in this despicable and ‘dangerous position.
Purpose of Convention.

Mr. W. G. Craig, president of the exchange, who wek

j comed the manufacturers, stated that the convention Phesecd

called to improve trade. and to better the present condition
of business existine« between manufacturer and whole-
saler. That the latter understand the manufacturers to_b'
the foundation of the trade, was clearly shown. But the wish
was expressed that the manufacturer should apportion among
the wholesalers the proper proportion thev receive for ¢
ling the article. If the manufacturer had the interest of his
bus'ness at hgart, he must take into consideration the three
channels throuch which the goods pass—the manufacturer,
the wholesaler and the retailer. and the expenses of each.
Must Co-operate To Imorove Trade.

Vthough the manufacturer has the richt to 2o to ':
whrl-saler and lay down conditions in which the articles

»
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- shown in the statements of Mr. R. J. Macdonald, to the effect

" getter Conditions Looked For.

- this story to appear simultaneously in The New York Journal

- . !.‘" me *he amount available for distribution was equa

are to be sold at prices he fixes, ne should

into consideration the position the wholesalers are in
se-adjust matters and give them a little more for distri-
the products. That the co-operation of the two bodies
ﬁh to the best interests of the trade in the entire country
is dear. The utility of the wholesaler, as distributor, is

that the Quaker Oats Compady two years ago entered int

.8 agreement with the wholesalers, they to receis-l: :
webate of 10 per cent. every ghree months. In-that two years
time they have increased their business by over 100 per ‘cent.

There is one fault, he stated, and that is that the whole-
saler doesn’t take the manufacturer into his confidence and
This is a grave mistake and should be remedied

Many t expressed the opinion of better trade relation-
ship in pear future. Ontario manufacturers were well|
at the convention, manufacturine in Hamilton
Brantford. Windsor, London, Peterborough, etc.,
tatives, some of whom had complaints to

as regards travellers for wholesale houses, cutting
to secure trade. etc. This, of course, would be stopped
putting in force the agreement as outlined by Mr.

. - 0

‘BRITISH CAPITAL IN CANADA. \

~ The special article which appeared in these columns-last
week regarding. the investment in Canada of British c:pitalf
in five years amounting to $605,000,000 has attracted consider-
able attention. The Monetary Times made arrangements for

Commerce, and in The London Financial Times. A cahle
message was received from London this week stating that the

|

:::h‘ been “well !cccikd in the city.” The facts and
ot given ‘in this six-page story will, undoubtedly, draw
ther. attention to the investment opportunities of the Do-|
minion. - }
The Manitoba Free Press states that the article has pef-|
- ':ﬂ':ry useful service to the Dominion, while The Tor-
ﬁ.‘mﬂ;‘;““ the story is a high tribute to the enter-
-3. I .myogsit;z‘ﬂmes. The Toronto News describes |
m‘!:.ro“c““l Star prints the accompanying sketch, and
’,u“" hah’ada has taken $600,000,000 from John Bull in
tle'!;:nsk thfc énat:er with having’/ a pneumatic tube

o »5 .12 "
¥aBsportation of the mo:gy:;t'xfi and Cau?da to facilitate the

in :;.:i‘:"f“ to many requests the article will be reprinted
Times m“t",'m together with the result of The Monetary |
investments in‘?)’t‘shzatlon regarding United States capital |
Bastest: anada. In addition, a large number of ua-
Tésting British, Canadian, and American editorial |

for this musp"““.‘! the two stories will be included. ‘Orders

3

mphlet are now being filed. ‘I
e —

- LA ROSE

MININC COMPANY. |

A i
n(.h"hm;“”“ statement is that issued by the La Rose

. This ccompanied the dividend cheques sent out
., ' 01s dividend called for $150,000, being a 2 pcl";
Nlld?tm' of the capital stock. Cash in bank, ore in |
ore o ;rru»]l(’ri is noted as being $373,401, while the !
B » t’;" ready for shipment as valued at 819813

in detail tal of $423,305.  The statement, although|

2 il, shows the company to be in a good finan-

condition
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previous year’s figures.

| to be given for the asking.
| far, let it be said frankly, the common West Indian | _
[is that Canadian merchants have shown - an a.hnos} con- .

By
— = ﬁ-ﬁ»«—» e —

COMMERCE AND SHIPPING.

g

Canada’s Trade Records—West Indies l'epél—»N‘ew
Australian Service. REE

pe— i i

The trade of Canada is expanding. The total tr-ﬂe for the -
fiscal year ending March 31st, was $677,142,189, an increase
of $117,506,238, or more than 20 per cent. compared with the
Judging by the present ménthly in-
creases over the corresponding months of last year, Canada’s
total trade during the current fiscal year should nkt be far .
short of $800,000,000. The total imports for the past year
were $375,783,660, an increase of $77,650,868 oyef 1008-0.
Exports of domestic products totalled $279,21%,537% an. in-'
crea;e of 836,(;07.951. id fE

xports of foreign products totalled $22,1 2, an in-
crease of $3,238,410. » ’ ﬁ’w' s

The total duty collected for .the year amouhted to $61.-

010,480, an increase of $12,069,475. ' R

Total Trade Last Month. : & g

The total trade for March last was 866.5166.30‘,‘3’:\ in-
crease of $13,250,000. Imports for the month totalled $43.-
301,001, an' increase of about $10,500,000. Exparts pf do-
mestic products totalled $22,199,275, as compared with $18,-
397,074 in March of last year. Bad

Figures compiled at Washington show that Canada’s ex-
port trade With the United States in the month of March
was valued at more than twenty million dollars,: In:the cor-
responding month one year ago it reached only $14,400,000,
while in March of this year it amounted to $20,172,603. The
increase in the total of trade for the nine months ended with
March is from $113,000,000 in 1909 to $152,000,000, in round
figures, for present year. s -t

The value of imports from the United Statés in ‘March
of this year was $7,643,000, as against $5,752,000 during the
same. month of 1000. No other country shows sa marked an
increase as does Canada. , ‘3
Result of Home Development. tF L

The report-of the Royal Commission appolsted |to in-
vestigate trade relations between Canada and the Wést In- .
dies has been recei in Montreal. It contains thé follow-
ing reference to Canadian business methods :=#“Po Can-
adian business men it should be said that it is iinpogsible to
ignore, the almost universal opinion throughout the West
Indies that Canadian business methods are uh'mtssive
and unenterprising. The conditions are easily r jerstood.
Canada has been growing rapidly. - She has been busy
with her own markets and developing her internal résources
to be able properly to organize for foreign trade. She has
been in immediate competition with a most eptegprising
neighbor, whose commercial organization is, by 'c.om”rison.
complete and long-established. 1 %l :

Almost Contemptuous Indifference. S |

“The contrast has inevitably been to her disadyh
But the time has come when she can no longer negle
things which have heretofore been unimportant. N
favoring tariffs nor improved steamship servicé will, fling
trade into her lap, without effort on her part.: Hey trade
must be solicited, ; nursed, carefully tended, and zéalously
guarded. Then she will find a large and ‘most. prx
market open to her in the West Indies, but the market i
It has to be won an

temptuous indifference to their opportunities.””” . i}
Mr. W. R. MacInnes. freicht traffic manager of the Can-

| adian Pacific Railway has just returned from a fripito the

West Indies. He thinks that Canadian trade with the Jslands
can be greatly increased and recommends those iiterefted to
visit the West Indies and study conditions there. : i

For Australian Ports. . £ 18
“The Canadian Pacific Railway will act in Canjada for the
New Zealand Shipping Company’s new direct servi__ce etween
Montreal and Australasian ports. The S.S. Rakai i§ idue in
Montreal next week from Antwerp. There it will Iloa{'direct
for Melbourne, Sydney, Auckland, Wellington, ‘and ‘other .
points. Four other vessels will be placed on this gouté. The.
Canadian Pacific officials estimate that the boatg will carry
from Montreal for Australasia about 40,000 tong of ! p
every year, as well as large quantities of textiles, 3
goods, hardware, woodenware, iron and steel product:
and shoes, breakfast foods, and numerous other! articles of
manufacture. Importance is attached to) the frogen mmutton -
business, which will cheapen- that class -of. meat, and make it
more popular. Wool, hides, and skins, semi-tropigal ffuits of

| all kinds, onions, canned rabbits, flax, and many: other pro-

ducts give scope for a big import trade to balagce fhe ex-

ports. H i .




1816 : : THE MONETARY TIMES Volume 44
= — . —— — e —— ”R :
i ‘ HEAVY ‘h *d hands. Exporters were ~ood buyers at ¢} 3
g - RSSRATION = . hi‘f:"sf bu:na: the reaction British buyers b.;a

{ - . ' ir | Cash wheat was in fair demaid by members with
g TS P b e ko

large for this time of year, but the active

o N S 20

— seeding operations may cause a slackening off.
Monetary Times Office, { The world’s statistical situation is strong. The
) Winnipeg, April 26th. States visible is Steadily increasing, as against
The influg of landseekers continbes. and from present | the rate of two mllion hushels per week a year ago,
indications all

ast records will probably be eclipsed in 1910. | aggregate now stands at round 30 millions as compared 1
Mr. Hugo Rofs, the well-known Winnipeg real estate man 32 millions last year. e
just returned 8from a -western trip, states there has been Worid's Supply Increases

nothing like if in any previous year of Western history. In World’s shipments were 12% million bushels - ,

the. Moose Jaw district, the number of land entries for the |
first three m’o hs of this year number 4,720 quarter sections. | Millions this time last year, and the amount on ocean

4

The influx of Ynited States citizens is inclrrasmfx. Lr: addi- | ;::'::‘050 'l'::ll::?) l":::::sbl:;t c;xa:’::um't::;:}i 3
tion to thejt pumbers, the prosperous class of im igrant | Y*4 : i 's visibl : p :
! coming in ks well for the future. The opportunities of | {Welve millions in the world’s visible supply, while thig

there is an increase of ome million bushels, The \
crop prospects forecast a large yield, takmg into account
y . : italists | the condition and increased acreage. Gener there is no
d by the personal ".';pel:]""" of capltaliots change in either the cash wheat or flour situation, and whi
PO 5. & Prunmsteg’ Seu. the progress of the 1910 crop may periodically reassert
Investment as a factor in the market, the 1909 crop will continge fo

Western inves
foreign capijtal
from abroad
with money 1t

Real Estate

ent are being more realized by British and
sts, as is evidenced by numerous inquiries |

82 PR, by ol SR S i W
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In comm with the West in general, the real estate| force itself to the front as a predominating influence in price
market in Wiflnipeg is unusually active. The demand for | making for the next few weeks. P
good properties at reasonablé rates exceeds the supply, and | -
owners refuse ito sell at prices fixed by them a short time BERESFORD BECOMES CRITIC

. ago. Inquirie
business pr
tive, and a la
For the first
in building ‘¢

have been strong on inside residemilwl and s
ty. Suburban Jots and acreage are also ac- . .
¢ number of transactions have taken place. Of British Trade MC\l‘O‘l in Their Relation to Canada
arter of the vear Winnipeg has an increase and Gives Some Advice —Immigration Figures.
r last year of 185 per cent. and is third on :
list of Canadidn cities in respect of new build'ngs. ! . !
The specia] finance committee of the Werld’s Fair which | Monetary Times Office, L :
has been at watk on a capital stock subscription for Canady’s | _ .+ London, England, April 26th.
International 'Bxposition, feel encouraged by the response to | Although business is far from buoyant in England geser-
their appeal faf stock subscriptions. ; ally, the trade of the country as shown by Government 1o
World's Fair Will Be Supported ports demonstrate that the imports and exports have largely
1 4 . - | increased. The figures for March represent a net increase
The reall @state men of Winnipeg will support the pro- | some eight and a half million pounds sterling, made up
posed Expositifn by subscribing for about $150,000 worth of follows :—Imports increased by £6,106,028. or 11 4 cent,,
stock. — The! §holesale houses of Winnipeg will also sub- - po b Sa e N
sctibe $50,000, while the hotelmen will contribute to the finan- | ? ;xhpol’ SN S '”'dof 7.976’:: t.h t in the
cial success of ithe project to the extent of $100,000. A su . e s;'"m": ;-lecexve'd o nolgr peigg ax o .
committee of wholesale interests of Winnipeg will put | €'Nage the ten dollar gold piece is to con e, S
the matter befpre the executive heads of the large corpora- ,‘"’d fifty-eight grains, other coins in proportion, in order
tions in the squth doing business in Western Canada. By | they may be interchangeable with the United States
the enthusiasi shown and the interest taken bv the business | 155u€s, is some\)'bat criticized here by persons who see in
men: of the €@y generally, the committee appear to have | MONetary equality and interchange an indication that
been thoroughly successful in baving the first issue of stogk |and the United States are drifting commercially closer ot
subscribed for.' “gcther. They forget, however, that our system in both
The home; industrial and €Xpansion committee of the [countries being identical, everything is to be gained by
Winnipeg Devélopment and Ingustrial Bureau are consider- ' freedom of interchange upon a standard basis. 1
ing he questign of the city acquiring a block of land spe.| Lord Charles Beresford has given the British producer
cially adapted ¥or manufacturers. |n conjunction with the | and exporter some sound advice, and it would be qell if they
city council they will investizate and report upon a plan that | would carefully study the pointers that he has given them
might be ad ted by the city, in view of future industrial { regarding- their represenlation‘in Canada.

developments,| |
. | Lord Charles Beresford's Advice.
Industrial innipeg . ‘
- He says. “Secure the services of a first-class resident

AR S, S ST, SIS MR O T TSRS AL P i 2

A et

_ Various pr@positions for industrial sites adjacent to Win- commercial traveller, one with a1 connection and experience.
"ll"'i!(t };‘:":m ::‘l’l;':::;d!:n(?fl‘;l!llﬂl:c ‘?)"’]:'1‘3}:"‘" % sl He must know what is required by the Canadian WL:
to visit the pri - S MENS NP | cnecting the class of goods that he recommends, and

ficipal cities in Western Canada. Only execu- . : - sary par
e largest wholesale, jobbing and manufac- | '™¥ ascertained what is required, convey the neces -

of the city will accompany the party ticulars to the British manufacturers.” = :
pened with a general decline in prices vary- Under the heading, “A Winnipeg Contract,” mutghw
» .three cents. This marked the recognition | has beep devoted by certain publications, both tcchnlqﬂ“
he grain trade of the changed conditions of | commercial, regarding a contract that was called for in

tive heads of!
turing concert$
The week

1 ing from twp
e on the part of

the world’s bn tuffs situation as compared with a vear | city, tenders for which apparently had been submitted by Can-,
ago - _ | adian, United States, and English firms ; with the result that
In the Wheat Markets ‘ | the English firms were not successful. Complaints are -

st to »Janu.nr,\‘ last, prices centred round a by the writers of these artirle.i that suﬁrient . “c:
comparatively lch’ level. Trade remained brisk unti] Feb- | 1ven for the local representative of English houses to o
ruary, when miflers having replenished their stocks. the trade respond with the princ ipals of their firm, before being ‘*i!
became dull, d8d in spite of the Argentine shortage, wheat. Submit the best possible terms. It is held that preference ¥
was plentify] ﬂ:lnu 16 the large world’s crop. The crop-kil- | duty is more than counterbalanced by this lack of time. This
ling reparts from Kansas and neichhorine States. however, | SPecial controversy shows the absurdity of the British system
Kave the specaltive markets a new lease of strength. ~ Tra- | when brought to play in an up-to-date market, with keen com-

d_c-r- turned tfair aftention to the damage réports in thg! Petition, and advanced methods. L
United States gnter wheat, and for a time neglected to con. | Methods of English Manufacturers.

sider the courgd of the commercial situat'on which has all Why should it be necessary for a representative to €of
the time b(-rnnlxg more bearish throuch increasing supplies | respond with the head office before entering for a

and falline off §in demand. Latterly. the immense supply, | Surely if the man is good enough to represent an E
visible agd, othefwise. of wheat ) : !

available for commercial pur- | firm, he is good enough to be entrusted with all the best

poses and~the igmproved prospects for another bi ’ . .
S g world’s | prices rery y ¢ not replace him
cron, have begg forcing themselve< on the prices, and every advantage. 1If not, why n P

traders notice of the | the proper man? One or two intelligent letters have 3W-i.:
- i ed on this subject, pointing out that the corporation or

Brisk Demand For Whear dividual calling for tenders is not interested in the details

) The rrsullm these considerations was <een in a collapse | how these prices are arrived at. -He dates the closing

in all markets i the early part of the week. R ¥ <rop news tenders to suit his convenience, and it is up to the m

f.mm the winteg {wheat country. and the fact that the entire | turer to prepare himself for these contingencies. q“d' 2

wheat belt of theiCanadian West was subjected to frost helped | troversies are helpful from the standpoint of advertising

to bring about #freaction. Our Winnipeg market was stranv | ada as a field for British institutions. fﬂ
s a Emigration figures just issued for the Board of Trade

all week. wilh‘; brisk demand for all erades There w
large volume trade. and a lot of Mav and Julv w heat Figro are of interest, showing a substantial increase for
1
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Conservative Investments

— 3.09
+46.8,

Canada
ures.
26th.
d gener-
ment re-
crease of ada as compared with other portions of the Empire. For the | The following are the figures for the Canadian Clearing
de up as months of January and February, the total of British subjects | Houses for the weeks ended April 29th, 1909, 'Aén‘l 2rst, and
"“"‘ who left the United Kingdom for various colonies as com- | April 28th, 1910, with percentage increase:—

pared with the same two months in - rgog, the following _ LR 3
new gold figures are given:— - | Apr. 29,’09. Apr. 21,'10.  Apr. :Bé' .
hundred Colony. 1910. 1900. | Montreal .. $335,206,303 $36,753,503 $47.428%1 +34.4
*: T AR GRS o N SR 7,208 4,556 Toronto . 129,568,477 30,829,046 :h.&:,l{,;-.zl 3 o 0.2
es Australia and New Zealand 5,233 6,238 Winnipeg. .. 13,855,530 17,880,384 15,438,204 - +11.4
e in B ARICE . .odvcosidvsionsis 2,092 Vancouver 5,008,745 9,237,654 7, 7‘;"7; +53.5
: ' Cerman Emigration. Ottawa 4,115,261 4,318,034 3-'?‘!;03‘7 —10.1
loser to- A statement of emigration from German ports has also | Quebec 2,200,677 2,161,252 2,126,388
n both been issued, giving the number leaving from Hamburg and |Calgary 1,704,330 5,118,504/ 2,634 160
ined by Bremen during 1909 as 114,535 from the former, and 144,117 | Halifax 1,755,933 1,078,460 1,047,682 — 6.1

from the latter. This is a total increase of 134,731, The|Hamiltop 1,617,333 ;93203 +19.9
pr_ou majority of these emigrants passing through the ports as|St. John 1,288,088 LIOEW3 + 1.1
u"g above were from Russia and Austria-Hungary, only 18,315 Victoria 1,682,502 1,837014 — 8.5
*n London

being German citizens. A large proportion of these were
booked to the United States, Argentine, and Brazil. During
1909, 53,144 former emigrants returned to their respective
homes through these same ports of call.—T. R. Sea.

L ————————

Edmonton

Total
Regina
Brandon

I
] Company.

i Municipal L. H. & P.. . May
2 | Lake Erie and Detroit

River
Detroit

1
|

The following prices are supplied by. Messr
& Cronyn,
New Yerk Funds
6Ho l)n'\\"

Sterling

Cable Transfers
Rates in New York
60 Days’

Sterling

Call Money in Toronto
Call Money in New York
Banx of England Rate

resident
erience.
m DIVIDENDS PAYABLE.
:
\ry par- Company. . Period. Payable. |
; Twin City ..................c.... quarter May
h space Nationale Bank  .................. o ‘¢
cal and Rio de Janeiro T. L. & P. ........ G
in that Stn_dard R e eiesigeess quarter
by Can-, Mexico Tramways ................ ol
ult that Mex. L. & P.pref. ..........c..... half-year
e made
» is not
to cor- CLEARINC HOUSE RETURNS.
able to -
ence in The following are the figures for the Canadian Clearing |
. This HW}CS for the weeks ended April 22nd, 1909, April 14th, and
system April 21st, 1910, with percentage increase :— ) i
e COM- Apr. 22,09. Apr. 14.”10.  Apr. 21’10
o Montreal . $35,206,303 835,600,483 $36,753,563 + 4.1
Twonto 29,568,477 20,423,213 30,829,046 + 4.2
to cof “:“lmpex .. 13,855,536 15,115,553 17,880, 20.04
tender’ v 5,008,745 8,018,878 9,237, B2.2
F.nglish , 4,115,261 3.853,27 4,318,03 4.9
he best .o 2,206,677 1,023,641 2,161,21 — 2.05
him by - 1,704,330 2,717,783 5,118, 18.5
appear 1,755,933 1,674,230 1,078,
, or W 1,617,333 1,848,200 1,815,33
tails of 1,288,688 1,325,702 1,508,
ing 1,682,502 1,822,
anufac- 1,238,869 1,284,18
h com: 1,030,531 ¥,207y
14 C“' .
' --...8100,510,485 $108.765,760 $115,016,
ade for coes 822,076 751,000

' 440,547

524,414

... .$100,510,485

|
| River
' Company

1,238,869
1,030,531

ANNUAL MEET

Railway
Tuanel

el A A

Date.

[

2 3

3 1r.am.

5 10.15a.m.

INCS.
Time.
p.m.

1,085,175
1,143,970

14,587,920
70:, lgﬁ
304,558

£ i

——i 2.4
+10.9

+13.9

< Place.

EXCHANCE RATES.

b ]

7
Monetary Times Office,

,ll!miota, Man.
‘Walketville.

Detroit.

Fridaf,ll pm.

75 Yonge Street, Toronto :—

Sight

Demand

Demand .........

Open Market Discount Rate in London for

Short

Bills

>

8 Glazebreok

I/IQ dis.
876%1/32
obi#1/32
oM %1/32




MILLING BONDS
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®
s WE OWN AND OFFER, TO YIELD OVER SIX PER CENT., A LIMITED |
b AMOUNT OF FIRST MORTGAGE BONDS OF AN EXCELLENT MILL- |
Bl - ING CORPORATION-WHICH IS EARNING ABOUT TWENTY-FIVE
H 8 PER CENT. ON ITS CAPITAL STOCK.
= A OUR CIRCULAR NO. T—: DESCRIBING IT FULLY WILL BE
! : GLADLY SENT UPON REQUEST. : |
Y 1 TL 1 e "
i FEmilius Jarvis & OCo. .
i 4 (Members Toriato Stock Exchange), |
Ia : |
TORONTO, Ont. VANCOUVER, B.C. LONDON, Eng. «
,?; HIGH GRADE INVESTMENTS ~.f |
ig * H
EF ! 1
LLION DOLLAR COMPANY Saskatoon, Sask.—Gratias Land Company; Saskatoos
Mi ‘ Securities; Western Distributors. o 7 l
Will Have uarters at Victoria—Many New Mining L M’i Ont.—Webster Drug Company, $25,000; T. € f
and lndustrial Corporations. .- PP, J. R. Irwin, W. J. Mabher.
E— . Rcdney, Ont.—Rodney Woodenware Company, $15,00; ‘:
A large imhmber of new companies have been incor- J. J. Mistele, G. R. Whitton, L. Miller. {
ted durjig the past two weeks. Most important, per- Brantford, Ont.—Brown Jarvis Roo! Company
ﬁ;:’e is Canafli ollieries (Dunsmuu),haLm;lteg‘ 'k“h 2 ooo; G. W. Brown, G. Jann’s, F. ]arvis,ﬁn‘ » oy :
capital of $2p . It is understood that the Mackengie Fort Will Ont.—Northe L : '
anz Mann inferests arcgrr?n%ing for the sale gf«;hebyDu\l;:- A. Sellers, .\'.MM. Paterson,oj. CY-DJ::et:Inoblle Co., .l.p? ]
muir Collieti#§ to an English company organiz mr. . i ]
Mackenzie. | Mr. Dunsmuir will receive al t:i“k c;‘f :aonds oo .m& LcBeolml'i %:E:L:;rnibu*l{l t:g:el;et Company, $4, '
: 5 ol S- ’ ’ - s Je . .
.;; tg)a;ual yigent of the large amount involved in the tran b ‘\la;uvlﬂh, oA”f_cBrl?ICk;lch OpseraB H;mse Co.. $40,000; }
. o ’ - W. MacLean, . Hardy, W. S. Buell. :
New jg companiey in. Ontario figure considerably, Wai C : 0
the Valenting fthe National Gold, the Ryan Gillies Silver, -y A”Iylk'ro“;‘d ‘Jml.i 'g::';‘:n Pf’ml;:::tr Loan Co., $200- i
the Bulldog,! RBbies, and Inland Mining Companies account- Havelock, O’N.—Tiﬁin Oil & Gas Co.- 8s50,000; F. C. I
ing for $11;758,000 -of authorized capital. The Cpnsph- McMaster, W. D. Davidson, G. J. Young -5 HE B ]
dated Ice Cpmpany is a Montreal concern, with capitaliza- Kingston, Ont.—Limestone Knittine Company, $50,000; ‘
tion of $2,000,800,. while the Atlantic Sugar Refining Com- Soni ’ (
, : : s .| D- Smith, C. A. Macpherson. H. Macpherson.
pany, in the|$ame city, bas an authorized capital of 4,500;" | Regina, skitchewan Provincial Poultry Asse (
MA . + l - i t - Ciaﬁ(;‘n; Corrugated Metal Culvert Company. : .A
mong the’ new financial ‘and investment companies are alleybury, Ont.—Haileybury Dai Company, $40,000;
the Fidelity | fusts Company, of Ontario, with head‘ office G. G. T. “-"e" H. L. Slaget’h, g L.ulrlyedfer.. ¥y 3 ; ‘
at London; Estate Trust Company, Montreal ; Finance Deseronto, Ont.—Mohawk Skewer & Dowel Co., $40,000; A
Securities, nton ; Saskatoon Securities, Saskatoon? Fi- Mather, J. F. Wills, W. S. Morden. Belleville ; 4
delity Securi Corporation, Toronto; Trust Investment Cobalt, Ont.—Ryan, Gillies Silver Mining Compasy, :
Company, peg; and Alberta Permanent Loan Com- $1,750,000; L. Margolese, S. G. Tritt, 1. Goodstone, >
. pany, Wainwright, Alta, L _ | London, Ont.—Fidelity Trusts Company, of Ontario; 4
ctivity |l #he automobile industry is observed by the $500,000; T. H. Purdem. W. J. McMurtry, J. F 2
incorporation | aff the Swift Motor Car Company, at Chatham ;, Pendieton, Ont.—United Counties Qil ;pd Gmo K
the Ontario or Car Company, at Toronto, and the Nor- $40,000; L. J. Darragh, L. J. Shane, Mrs E. Darragh,
thern Autompble Company, ‘at Fort William. The Van.| Ont.—Ontario Marble Table Advertising ¢
couver Motor' (Jub has also been incorporated. Company, $25,d0:; J. Drain, J. Coughlin, J. G. Coughlis. S
L) . . Three Rivers, on—Cﬂmpa"nw de " " -+a1 Dufresne des 1
The hedd office of each company is situate in Trois-Riv: . 2 i
the town, ity or provinte mentioned at the be- !lhr:r‘ Riviers, $70.000; J. A. Tessier, S. Gelinas, G. Gas :
ginning Q{ ach paragraph. The persons named are Victoria, Ont. — Canadian Collieries (Dunsmuir), $20- n
provisiongl ro000; F.-H. Phippen, G. G. Ruel. G. F. Macdonnel. ¢
oronto.
Port Eigir, N.8.—]. and C. Hickman, $150,000; J. B N
!Lifkman. €. S. Hickman, Mrs. F. M. C. ankm", Dor- {
chester. .8
: - Edmonton, Alta.—Finance Securities; Ruthepian Uk §
—Empire Rural Telephone Company. = : . Supply C
—Edgel;y. Rural Telchhone iy 8;:::;:: :{efchmt Trading Company; Paragon Office c
Sask.—Prince Albert Dairy Company. Chatham e 2eg P 3
Kenelworth Rural Telephone Company. ada .m“)o_o:t' .J—' ls('."f: M°‘°'Fc‘{{ Conptcl;!‘,&c‘i b
—Dal}‘me'nyl Rt;(ral Telephone Company. |W Poers Derion 1+ Kirchner, J. F. Mount, 5 ¢
— ¥ airplay Rural Telephone Company.| o Sima.’ ) ‘ ' R
—Belbeck Rural Telephone Company. | v l:ra':lt. %"'-hQ;O-I—Burrguvhs Falls Power Cgifg‘.ﬁ C
Tuxford, ~—Maple Leaf Rural Telephone Company. | konned ‘Co Ot? kat €y: W. G. Libby, Ayer’s Cliff; €. H
: Fleming, ~Fleming North Rural Telephone Com- c.-y.ma“.coo < . ’ i blishing Co. W
T $a : i1di $20000; C. M 'cg.'?(‘,ﬁféi.".}‘;f?"i"%?bf " Cowansville} A
pany'm' ?-.—Frobxchcr Building and Trad.mg Com- | ¢ S..'Cotton‘ bUﬂham.Township; o A, 5 i z
v o . amiiton, Ont.—Peerless Underwear Co., #50,000; G-
pany'm q‘. Yorkton Forwarding apd Storage Com- 1“' ;’n'holland& A. Todd H ‘A. Greene. Thornton & Doug- P
= : L 8 . : . % $250,000; G. H. Douglas, J. Pringle, J. F. Haitz. :
lieriems. A Alh.-déj. A: Kirkpatrick & Company; Bawlf Col-| Mines. $3,500,000; W. Southam. ]. P. Steedman. ' 1 Hobson.. E
Sedgowion | —Sedgewick Real E 1 X Ottawa, Ont.—Valentine Mines, $1,500,000; J. H. Wads .
vestment Company. gewick Real Estate, Loan and In wnnhl, IA g {em'lcilnszs.“l-‘. Tuck. F. D. ‘l}u;lkblouel‘.. ‘g a
i Western Plumbi ’ . 000, 1. A. Burkholder, W. Y. Denison, E. F. Holcom! N
den Farming pany. S S B t\'f-ma,l Gold Mines, $1,500,000; R. Benoit, L. Kent, J. B B
Hamiota, M Chambers Company, :$60,000: W. Cham-| ' "¢t ) G
bers, C. A. Steple; T. Kerr. " i 204, Que—P. P. Giguere Company, $20000; B.F-
)y OMte—Grimsby Fruit Growers, 840,000; J. A.| Gicuere, J. L. Letarte. A. Giguere. William Mc
Book, R. Lipsit, H. A. Baldwin. J $40,000. G. E. McWilliam W. L. McWilliam, A. L. lt'?‘
N F Ont.—Niacara Shirt Co.. $100,000; W. L.| liam. Dominion Fish & Fruit, $375,000; I. ..ontreuil, J-
Doran, C. J. Deran, W. Doran. » Simard. N. Beaumont.
&rm  Man.—Rocan Agencies, $5000; G. A British Columbila.—British Columbia Ceiling and Roo- ®
Rocan, F. Lavoie, f. M. Jean. ing Company, $150,000; J. H. Barry and Company, $50,000

i
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ui‘. Lumber Company, $50,000; Shortreed Shingle
Company, $10,000; Vancouver Motor Club, $100,000;
Vigerin and Ovalin Company, $50,000; West Vancouver
Land Company, $10,000.

Calgary, Aita.—Hard- & Hunt Piano Co., Campbeil &
G'i.‘\(’“"“ & Company, Fredericksom Lana rporation,
Western Agencies & Development Co., Hutten Millmg Co.,
' Hutton Townsite Co., Calgary Home Building Co., Der
Duetsch-Canadier, Real Estate Trust Co.. Burdet Coal, Gas
& 0il Co., Calgary Hardware Store.

"~ winnipeg.—McClelland Lumber Company, $40,000; R.
Bumritt, G. S. Alexander, H. ‘A. Dangerfield. Edmund Gar-
diner, $250,000; F. A. Emerson, T. W. Neelands, R. T.
m'._ Trust Investment Company, $100,000; J. Finkle-
stein, M J. Finklestein, W. S. Morrisey. Mullins Tanning
Company, $300,000; H. A. Mullins, W, J. Hammond, H. G.
. Investors’ Realty Company, $20,000; E. Loft‘us,;

W. B. Armstrong, E. B. Lindsay. International News |
any, $60,000; F. S. Collier, P. C. Gikard, H. Marsden. |

Montreal, Que.—Seller’s Anchor Bottom Tie Plate Com-
of Canada, $100,000; R. J. Mercur, S. W. Jacobs, A.'
r’d.n. Laurentian Chemical Company, $590,000; A. D.|
Gall, Westmount; R. Prefontaine, F. E. Lovell, Montreal.
Consolidated Ice Company, $2,000,000; C. A. Duclos, J. A. |
, J. T. Hackett. Max Beauvais, $60,000; J. W. Wel-
“'2 k Jodoin, S. J. LeHuray. Atlantic- Sugar Refining
Company, $4.500,000; A. Chase-Casgrain, J. W. Weldon,
E. M. McDougall. Foundation Company, $50,000; F. Re-
mington, L. L. Brown, New York; A. Allaire, Montreal.
Real Estate Trust Company, $500,000; G. V. Cousins, O. B.
MacCallum, C., A. Hale. Montreal House, $15,000; G. E.
Fuller, C. H. Nutter, T. B. Gould. Canada Caramel Com-
pany, $20,000; A. E. Woodworth, A. Charters, W. R. Ford.
Westlea Realty Company, $10,000; R. C. Smith, F. H.
Markey, J. Findlay. Dominion Gold Fields, of Canada, $1,-
ow000; C. B. Gordon, 1. Prefontaine, J. Gordon. Lindores
Realty Company, 899,000; J. Findlay, C. B. MacVicar, Hon,
F. E. Gilman. Ozone Purified Water, $100,000; R. Duckett,
J. P. Lamarche, G. Allard. Mount Btuno Floral Company,
Opm R. C. McMichael, R. O. McMurtry, F. G. Bush,
C. illard & Cie, 8$75,000; C. Robillard, A. Robillard, F,
Cote, Beaudoin, $40,000; L. Beaudoin, J. P. Beaudoin, L |
A. Gosselin. .International Paving ‘and Construction Com-
mlo.ooo; F. H. Norman, C. W. Norman, A. Eessier.
House, Incorporated, $15,000; G. E¥ Fuller, C. H. |
Nutter, T. B. Gould. Paradis & Boisvert, $20,000; P. Para-
dis, A. Boisvert. ‘ .

Toronto.—R. Score and Son, $40,000; R. J. Score, F.
. F. L. Score. Bond Brothers Drug Company,
i J. R. Bond, R. A. Bond, F. W. Bond. Jefferies,
i W. H. Jefferies, G. R. Jones, G. A. Schmieten-
Tarip-Guibord Mining Company, $100,000; C. Kap-
C. M. T. Brocklebank, Miss E. Heyes. Dominion Salt
$100,000; J. M. Diver, C. H. Rogers, R. V. Le-
loor-Delaware Hall Company, $s0,000; W. O. Mc-
E. Bryson, F. D. Bowerman. Tea Rooms, $25,-
0; A. M. Piper, 1. J. Ardagh, R. H. Greer. Interna-
Yional Realty Company, $1,000,000; W. B. Somerset, W. Ves
ner, F. W, Findlay. Punxsutawney Mining and Developing
! 000; R. A. Reid, G. N. Shaver, H. R. Moses.
Land Company, $250,000; E. Ogilvie, R. H. Vair, E.
Bulldog Mining Company, $1,000,000; J. E. Day,
- M. Ferguson, E. V. O'Sullivan. Deville Mines Company,
 S. D. Madden, Cobalt; R. F. Segsworth, E. E.
Toronto, Church Bible and Prayer Book Society. |
Knowles Company, $50,000; L. Davis, G. E. Mc-
- E. Stonehouse. J. L. Jones Engraving Company, |
; D. Rankin, G. Capnerhurst, J. L. Jones. Ontario
r Company, $100,000; A. M. Boyd, R. B. Hender-
. Royce. Charles Jaroft & Letts, 8$50,000; R. F.
» J. 1. Sutclife, H. R. Emery. Edwards, Reesor
840,000; A. B. Reesor, G. E. Edwards, F. W.
rmuda Trolley Company, $100,000; J. S. Lovell,
R. Gowans, Rubies, $2,500,000; J. W. Heffernan,
shman, W. R. Smyth. Clarke & Monds, $40,000;
» E. R. Clarke, J. H. McKnight. Toronto Arena
8250,000; 1. W." Smith, E. G. Long, A. Mearns.
B Process Peat Company, $75,000; A. E. Guidal,
Dean, W. H. Jeffery. Dredging and Drainage Com-
Ontario. $50,000; J. E. Russell, C. W. Thompson,
- Wright. Vipond Porcupine Mines Company, $50,000;
. . L. Davis; A. T. Struthers,. Toronto Furniture
‘5.09‘000: D. C. Ridout, H. D. Lanz, J. D. Kelley.
Mining and Prospecting Company, $100,000; J. E.
H. W. Harper, W. H. Carleton. Fidelity Securities
on, $100,000; F. Watts, J. L. Galloway, J. Cowan
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The head office of the Dominion.of Canada Trusts Com-

en changed from Toronto to Montreal.
The head office of the Casey Cobalt Silver Mining Com- |
any, Ltd,, has been transferred from Haileybury to Toronto.

ETAR

‘had the most profitable

Y TIMES

——

NIPISSINC MINES COMPANY,

.. -That dividends aggregating $1,500,000 were pdid by the
Nipissing Mines Company, during the past year is shown
mn the annual report of Mr. E. P. Earle, presidenit of the
Company. It is also noticeable that during the saime period
the ore reserves were more than.trebled. This coﬁany has

year in its history, abgut four anl
three-quarters ‘million ounces of silver being prodiiged. The
Cost per ounce was reduced 4.3 ¢ents from that of #908. The
price received for silver was 51.547 cents per ounge; compared
with 51.974 cents for the year previous. On Jablary ist.
1909, there were reserves of $1,078,000. After .producing
82,462,000 worth of ore during the year the rese €8 stood at
$3,260.000 on January 1, 1910. The gross value of ore pro-
duced was $2,462,030 and the total cost of production $774 -
810, or 31.47 per cent., the profit on production thus being
$:687.228, or 68.53 per cent. The report and #tatement,
goes to show the success of the Nipissing Cofapafly during
the past year, two noteworthy increases being $3%5,000 in
net earnings and $660,000 in'dividend payments. ;-
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CINVESTMENT

(NOWLEDEE,

Unaided by expert
knowledge, investors,_
seldom place their
money with _confidence
beyond a four per cent.
IT!III’I.

A first class bond house

is frequently in a posit-

ion to advise regarding

perfectly - sound invest L
ments bearing a owuch

higher rate of interest,
and will only recom-

. mend you to purchase

bonds in which they

have invested (ben-..

selves.

Well advised people
consult a good bond
house, where afl the
information they ueed
is gladly given, even if
no immediate invest-
;ment is contemplated.

Royal Securities -
Corporation, uew
164 St. James St., Montreal
81 St. Peter St, Quebec
164 Hollis St Halifax
Royal Bank Bldg., Toronto
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BONDS and MUNIGIPAL CREDIT

_—

BOND MARKET AND NOTES.

Recent Flotjtions—Ontario’'s Bonds All Sold—Bid
Made for Regina’'s New Issue—News and Notes.

The. roafi §f Camadian issues to London favor is not
one of easy ‘r ress. The Western Canada Land ( ompany s
flotation of 380,000 5 per cent. debentures at par, for m-
stance, met iwlh a poor reception. This concern has sold
the majority of their lands and propose to purchase coal
fields at Pembida. The public ‘practically failed to patronize
the loan, it ponsors taking 26 per cemt., leaving 84 per
cent. with the Pnderwriters. A London critic states that the
stock appeatedito offer a fair 5 per cent. venture. The Can-
adian West Lumber Company was described as a stock
which appeared to_offer a speculative investment affording
a relatively high yield over 523 per cent. _

It is podsilfle that a large flotation will be made in Lon-
don in connec§on with the change of comtrol of -the Duns-
muir coal lagdg of British Columbia. .\lccsr:_ Mackenzie and
Mann have iin erested British capital in this property and
this week a twgnty million dollar ((»m[»any',‘nxlh._a Dominion
charter, was: ifforporated with head oﬂ:cest:n Victoria, B.C.

Two Latest in ‘London ’

The Standgrd Oil Company of Canada's !nan of £160,000
is the latesy/C@nadian issue in London. This will likely be
well subscribed even if only hecause it is one of many oil

- corporations' which are popular just now.

Manitoba Province has done exceedingly well overseas
by selling ifs $85,000,000 4 per cents. at 101. This is the
highest pricg the province has vet obtained for ‘ts securities
and places its Fredit alongside that of Winnipeg- city. The
government Wil retire treasury hills to the amount of $:250.-
000. The overiraft on December 11st last. was $367,173.60
and the work @lanned for the present vear will mean an ex-
penditure ofi $§,750,000, sub-divided as follows :—Long dis
tance lines, B1§1,000; rural lines, $682 608 - buildings, etc.,
81,750,000. | :

The Hom. §Hugh Armstrong. the provincial treasurer,
stated that thefproceeds of the-loan will be used for the fol-
lowing purppsés :—Telephone. $2.710.000, $2,500,000; gaol,
E.]J.D., $100 ; treasury nctes, $1,030,000, common : drain-
age, $46,009; felevator, $1,000.000: total 84,886,000, L1,-

The treasufy notes, amounting to $1,030,000, -were is
sued some tim@ ago for drainage purposes and these will be
permanently Fiuhded.

Serious Factpr jn London.

While Magitoba has obtained the money it requires.
cable advices ®ate that the underwriters have been obliged
to take 88 pér gent. of the loan. This is significant, as the
Manitoba stackfwas 7 shillings cheaper than the recent Win-
nipeg city isfudl At the same time it is learned that Toronto
has withdrawn £300,000 flotation, which it was offering
at 103. The upprecedented rubber boom. rferred to ‘else-
where in thig ifsue, is one factor operating against the suc-

cess of Canadia$ flotations overseas at present. It is a matter |

for the serio@s gonsideration of those who propose to finance
their requirethefits in England. The rubber boom cannot live

much longer; ahd a temporary ‘waiting attitade in Canada
can do no ha

Ontario’s M Electric Loan

The Ontar® provincial loan of %1,z 0.000 fcr the con-
struction of thel Hydro-Electric power transmission line has
all been sold‘, §The last batch of these bonds were eagerly
sought and t cillnnornhlr A. T. Matheson. provincial treas-
urer, thinks *h& many investors held back in the hope of
securing better fterms. The bonds were listed on the Tor-
onto Stock B rtamu- last week \ large number of sub-
scribers took jthg securities. The honds were dated 1st June,
June 1st. 1939, .in denominations of $1.000
each, with cdugbns attached with interest at the rate of 4
per cent. rer; agnum, payable half-vearly in Toronto, Mont-

real and New Yprk. . On request of holders thev will be!

exchanged fot Qntario Government stocl s anv time. The
bonds and inscribed stock are free from al' Ontario provincial
taxes, charges, §succession duties and impositions The

loan was raiseéd ipon the credit of the Consolidated Revenue |

Fund of Ontatiofand is chargeahle thereupon
Par Offered for ‘s Bonds

The Citv]of Regina is advertising for tenders for ﬁvel preferred stock.  The new svndicate in the first place

blocks of debentgres-amountin~ in the aweregate 1n £10°.000.
B'ds are to bé rgceived until Tune 6th The bonds hear in-

s

— —

terest at the rate of 4% per cent. per annum and )
made payable in London, England; New York,
Toronto or Regina. The Monetary Times und ;
Mayor Williams has received from a local banker

I

i

a h
ofier of par for these debentures. This applicant also agreed
0 pay the same rate of interest on the debentures and made
he offer so that the city would not be involved i Afurther
Acgotiations and the necessity of advertising he’u-b

sale. He was ready to take up the debentures im
When this proposition was submitted tg, the civig -

f

committee, the city clerk stated that it would be necessary
to advertise the sale cf the debentures according to the Act

and that the same would commence a month after the pas-
sing of the by-laws by the people, who would authorize the
debentures. It was decided to-carry these advertisements in
all the important financial Papers of Europe and America,
as the mayor and the city clerk have had several applications
and enquiries concerning the sale. :

cmﬁhmm

Notice has been given in the Dominion House of -a reso- -
lution providing for a Government guarantee of bonds of the
Canadian Northern Alberta Railway Company for the con-
struction of a line from Edmonten west to the coal aréas
near the Brazeau River and the head waters of the MacLeod
River, a distance of 150 miles. The guarantee is to be to the .
extent of $13,000 per mile for the first fifty miles and $25.000°
per mile for the balance of the line, with interest at the rate
of 3% per cent. per annum, payable half-yearly. The usual
conditions with regard to “security are imposed. The
antee supersedesfa previous guarantee of bonds te the Ed-
monton, Yukon & Pacific Railway.

Debentures of Dominion Atlantic Road

A statute of the Nova Scotia legislature passed this ses-

son and which recently received its final readin~
the provincial government to guarantee debentures of the
Dominion Atlantic Railway for £190,000. Mr. W. L.

¢ other day unsuccessfully tried to introduce a hill to repeal.
that Act. He stated that Dominion- Atlantic Railway was in-
corporated under Dominion charter and Nova Scotia province
had not control over the company. As to the of
the issue of the debentures the proposed Nonm
Railway would have a length of about fifteen miles and the
subsidies would defray half the cost. He desired to know
what security the province would have. Mr. Hall later intro-
duced a bill, providing that where the governor-in-council
under authority of an Act of the legislature passed at the pre-
sent session or theretofore. authorizing the suarantee of
bonds or debentures, the province shall not become liable :
as ‘guarantor until such time as the legislature approved of
the purposes to which the money obtained is to be used
The attorney-general opposed the hill. The zovcm-elt,_h
said, was running no r'sk. The old issue had been w
as collateral with an English bank since the South Africas
war. The company was desirous of sellinc the bonds and
could not get more than 75 or 8o per cent. without the guar
antee. but with the provincial guarantee 90 or 95 per cent.
could be secured. Mr. Maclean held that some .
should be given the government as to the purposes for which
the funds should he devoted.

Parisian Capital Interested

Mr. Jean Revillon. of Revillon Bros.. Pans, capitalists
and the great rivals of the Hudson Bay Company in the
north, will make applicaton to the next Alberta
for a charter to build a railway from Edmonton to
Prairie, on Peace River, via Sturgeon Lake, 250 miles.

The members of the Fleming syndicate who are "'E
owners of the first mortgage collateral trust bonds of
Lake Superior Corporation, will surrender $3,000,000 of that
'ssue for cancellation and accept in exchange a like amount
of the new bonds to be issued by the Aleoma Central Rail
road Company and Ruaranteed both as to principal and in
terest by the Lake Superior Cornoration. The svndicate will
receive as a bonus a portion of the issue of preferred stock
of the railroad company. Through this financing, the
Superior Corporation will be enabled to retire _some A%
potes, and it is expected that the general financial. condition
of the company will be improved. ‘ ;

The Linton Apartments Montreal. have been 50”-”.:'
syndicate, most of whom already had an interest in ¢ -
property. The capital of the company is divided as f°“°'|"
First morteage bonds, $100,0007 second mortgage of
$200.000: third mortgage bonds $125.000. and $350.000

..

quired the second and third bond issues for ahout three hun-
(Continued on page 1624).
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o O e G~ =B SECURITIES
_mni._h G. wW. PARR.BAI:.'.( :;czl'l!tar:mem - . - 2 :
d:.:‘ :: A.-H. B. nmnc-ron: anager. , PARTICULARS ON REQUEST i-;
aac naly ED BAUMGARTEN C. R. HOSMER |
i || cmezEECee I WAMACKENZIESGO.
ic financs BOND DEALERS
necessary Offices - 101 St. Francois Xavier St. g
o he Aa MONTREAL CANADA LIFE BLDG., Toaouro
horize the ’ &
M'.

A-u.l, ;

WE CAN SUPPLY A LIMITED AMOUNT OF

‘it S‘I‘ERLING COAL COMPANY FIRST HORTGAGE 6 BGNDS
?}:.E _ WITH 50* STOCK BONUS 2 ATTRACTIVE PRICE
MacLesd INVESTMENT A. P. gligl%TMAss & QO
. e BONDS - MONTREAL oV |
The usual
The guar-

the Ed-

ONTARIO TOWN || Security! Income! Sale ?j.my:

DEBENTURES SRaErems il |

: (n)mmdum-uudlnw-keﬂm
STRAIGHT TERM. (3) The nb(hty to u‘:dy sell the security if occasiont hld

income and they have an active nldm-uubly

Derans axp Prices ox Reguest, ;,

{C. H. BUI’?CSS & Co. Brent, Noxon &Gq.

Canada Life Building ~
‘| TRADERS BANK BLDG. TORONTO Terente |

We specializ; in
- securities for
conservative investment

Our list of BOND OFFERINGS (May, 1910)
sent on request. Government, Municipal, Rail-
> road, Corporation and Industrial issues.

INCOME YIELD to the investor ranges from 4
per cent. to 6 per cent.

Dominion Securities Corporatlon, lelted
' Toronto - Montreal . London, Eu‘ |
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RECEPTION OF CANADA'S BOND

Offerings—Lessons to be Learned from Recent Issues
: Abroad.

Monetary Times Office,
London, England, April 19th.

Money is fill dear and. prices somewhat uncertain, with T. R Sea.-

the exceptiop of rubber and oil. As a rule, Canadian securi-
ties have ddnejwell, recent flotations having met with fair
success. The fhdustrial branch has been well received, while
those securifie§ depending largely upon money market con- |
ditions have/|ndt' been quite so well received. For instance,
the recent ifisug of the Grand Trunk Pacific was anything
but a brilliaﬁl uccess, fifty per cent. remaining in the hands
of the undefwriters. Again, what was claimed a few weeks

ago to haveibegn a most successful issue fater proved other-
wise. ‘The fecdht Winnipeg loan issued at 103 is to-day down
1 per cent.,ipff§ring at 102. The city of Winnipeg is not to |
blame but eftheless its credit is likely to be affected whea

again it seéks §resh capital. It would perhaps have been
wiser to ha¥e i§sued upon more liberal terms. A rise would
have been sfiown, the loan gaining popularity. It must be

unsatisfactofy #r the underwriters to still have in hand 83
per cent. of |thg issue with a fall of one per cent., which
practically *ﬁit rates their profit. - f
Hints for Mbntreal,

In.the @ear future, Montreal will come to London for a
new loan, aRd the cry will be, “We must do as well as Winni-
peg.”” At the fime of that issue, the Bank rate was 3 per
cent. It w be well if the city fathers; not only of Mont-
real, but of the Warious municipalities; will seriously consider
the stand t pf the British investor, remembering that a
displeasing 3nvéstment on the part of the British public is
not easily f@goften.

During Sthe flast ten days a number of important pros- |
pectuses hay¢ been published. The Dominion of Canada |
Trust CorpBratjon seems to have been unfortunate in the
selection of §ts pame, since it transpirgs that it is practically

identical with te Montreal Company, the president of which | River.

Mr. J. N. shields has entered protest against the con-|
tinuance of #be

subscribers #for lshares, still it is disturbing. Greater care|
should be tixen.;in preliminaries.

The Wésterp Canada Land Company’s issue of £300,000 |
5 per cent. flebénture stock was not successful. The option |
of convertifg the debentures into shares helped it, but in
some quart@rs it is claimed that the capitalization was too
high, and tfat if will be difficult to satisfactorily operate the
coal fields t make an adequate return upon a million dollars.
The result Jof the next year’s work will be watched with
interest. 3 !

N pd QN Did Well.

The Br§ish Celumbia Development Association, Limited,
offering £134 50075 per cent. mortgage debenture stock at 105 |
was succesfful, the desired amount having been fully sub-
scribed.

Subscrijtions to the Newfoundland Oilfields, Limited, ex
ceeded the gmognt offered. This 1S not surprising since al- |
most anyth#g ip rubber or oil is regarded with favor. This|
seems to hj e been well placed, the prospectus being one |
that should #vidgntly appeal to investors.

The Cdbtral Coungies Railway Company came forward
with an offj £97,500 4 per cent. first mortgage bonds.
£L100 each af the issued price of £90. The amount was fully
subscribed, 3 rdsult doubtless largely due to the favor in

which Gra

Trunk is held at present. While the parent
company is gy

lar, and its shares in demand, similar con-
ditions do nfit r;T:r in Grand Tyunk Pacific securities. When
the Grand Pacific has been linked up, conditions may
change. Ev@ryvthing is to be gained. and nothing to be lost,
by prompt #tiop of the Government in completing the work
which they Rave undertaken, and it is to be hoped that full

advantage il ibe taken of the coming summer.
Amenr_a» s ?re in the city seeking capital for a dynamite
and explosivés factory for the Dominion. Tt is stated here |

that the DoMiinibn Government is anxious to encourage the
establishmen o' such an enterprise.
Lumber C 's Offering.

Last week was offered for public subscription £1,500,000 |
5 per cent. firs{ mortgage debenture stock of the Canada |
Western Lumb ¢ Company, at 88. This company came be-
fore the pub under faverable auspices. The issue is re-
payable in 3 jEyears at par or sooner by means of a sinking
fund, which Wil feceive $1.50 for every thousand feet (board
measurement Jof| timber sold with a minimum of £125,000 in

each period of} h?e completed years. This sinking fund will

1

“«;-,
be applied in the puXchase of debenture stock at or
or in the redemption \of the stock at par by drawi.“,
company reserves the right to redeem the whole o g
of this stock at par, at any time after April, 1915, o
months’ notice. The stock will be secured by a trust deed
favor of the British Empire Trust Company, Limited,
form of a first mortgage upon about 75,000 acres of

property with the growing timber thereon, also other
licenses, saw mills, and various other im

. :;z E
O %
SCHOOL DISTRICTS BORROWING MONEY,

e N

The particulars given are in order, name number
of sehool_ district, amount tequired, and corres-

pondent : —

Saskatchewan
Lilyvale, No. 2509, $1.200. H. Scott, Verigin. ,
Camberley, No. 2305, $2,000. G. Hare, Oll‘v:'.
Kinghorn, No. 2452, $1.200. F. Day. Royholm,
Grandeau, No. 2460, $1,200. 1. E. Prieb. Morse.
Slager, No. 2503, $1.500. J. N. Blacklun. Slager,
Avery, No. 2453, $1,000. A. Clumas, jr., Glenbush,
Poplar Park, No. 2371, $1,000. C. Treble, Watrous.
Buffers. No. 2480, $1.500. W. 1. C. McAvoy, Vonda
Wilson Hill, No. 2511, 81,400. F. W, Barrett Eyebrow.
Mount Royal, No. 2508, $1.200. W. R. Black. Gull Lake.
Ookshella, No. 2458, $2,000. H. H. Towill, Oakshella.

Alberta

Bow, No. 2107, $1.100. C. Lee, Eyremore.
Nilrem, No. 2081. $800. W. Holmes. Amisk.
Busk, No. 2120, 8800. I. B. Erickson. Camrose,
Desjarlais, No. 1779, $800. W. Hfwreliak, Shandro.
Canmore, No. 168, $3.500. H. I. Richards, Canmore
Hillsdown, No. 2049, ¥1,200. T. Hughes, Hillsdown.
Richland, No. 1044, $1.000. J. B. Caskev, Caskeyville
Sherburne, No. 2050. $1_800. R. Harden. Purple :
John Knox, No. 463. 8600. H. D. Bentley, W ‘
Rosemount, No. 2127, $1.200. M. Simpson, Bow Island.
Cardiff. No. 2115, $1,200. J. E. Chevigny, Morinville.
Milk River, No. 2056, $2.000. O. Fitzmaurice, Milk

e ey

LAY

Cottonwood, No. 2074, $1.000. G. Steele. ﬂ“

ame. While this dispute will not affect the | House. z

—_———

VILLACES EMPOWERED TO BORROW MONEY

= v
The following Saskatchewan villages have been empow-
ered to borrow money :— :

Buchanan.—8; coo for permanent improvements. E.

Pinkerton. sec retary-treasurer.

Bulyea.—$3000 for permanent improvements.

Eyebrow.—81,500 for Permanent mprovements.

Fairlight.—81.200 for permanent improvements.
~—810,000 for permanent improvements.

-_—-—
NOTES OF BIDDINGC

Four bids were made for the $50.000 3 per cent. jo-year
Wwaterworks debentures of Fort Erie, Ont., awarded to
Ont;mq Securities Company, Toronto. 3 N

Thirtren bids were .made for the 810000 5% per
jo-vear debentures of Sperline S.D.. Man. Messrs. Nay &
James, Regina, were awarded this issue, as previously

For the Regina. Sask.. $45.000 4% per cent. school de-
bentures, eight bids were received, five from Toronto, two
from Regina and one from Winninee. As previously
the offer of Messrs. Nay & James. of Regina, was -

Fr)r the Lethbridee. Alta. 8108,500 4% per cent., jo-year
lr.\rﬂ improvement. and the 844,761.41 6 per cent. PI-
sidewalk and sewer debentures. eleven offers were received
for the whole issue. two for the 6 per cents. and one for the
1'5 per cents. As previously noted the award was made to
the Bank df Toronto. The Great West Life Assurance Com-
pany was one of the hidders.

T———
ROYAL SECURITIES CONTROL PURCHASED

It is stated in Montreal that Messrs. Lazard Bros. & Co,
the London house of the Lazard firm of France, has
chased control of the Roval Securities Corporation of Mont-
real. of which Mr. W. M. Aitken is president. Mr. Aitken
I1s now .in London and no doubt his trip was m"""“."’
the deal. Messrs. Lazard Bros. & Co. have had M,“W
m the concern for some time and the increase of their inter:
est will no doubt have much sionificance for Canada, as
Roval Securities Cornoration will thus be put in close
with investors both in London and Paris.
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vamce of Quebec Bonds |

To Yield

4; to 5%

Price and full particulars on demand.

ST. CYR, GONTHIER & FRIGON,

Bond Dealers
~-4ﬁ.’hood‘hnoiﬂlll. -

MONTREAL.

- Bonds suitable for Trust Funds, |{

For Deposit with Canadian
" Government,
For Permanent Investment.

1 Canadian Securities of all kinds
Bought, Sold and Appraised.
‘Correspondence solicited.

W. Graham Browne & Co.

Oealers in High-Grade Bonds
Q43 0nkolOtm Bulidg, - MONTREAL

BURNETT & CO.

STOCK BROKERS
(Established 1868)

Members Montreal Stock Exchange

12 St. Sacrament Street
MONTREAL

Direct Wire to New York and Toronto.
G.H.Smithers 4. J. M. Pangman G.W.S. Henderson

HIGH GRADE

NN WVESTMENT SEGURITES |

BOUGHT AND soOLD

Dominion :Bonb Company
1lmtteo

Merchants Bank Bldg. - - Montreal
Roral Bank Blag. . - - - Toronto

INVESTMENT T i_.ffSTIi
COMPANY LIMI

,.“ .
Shawinigan Water and Power Co
S% First Mortgage Bonds dnw

Wostern Carada FiowWite o
e

€% First Mortgage Bond due
To Yield over 5} % ‘g

84 Notre Dame St. ﬁ
MONTREAL

e8 T 1

H

b {
€8 i1
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Village

Western Vill

We have a nice list of selected Westé
Debentures 1n amounts from Slooo up. " |

We have personally inspected lhq Villages
issuing these Debentnres and recommeu&thbm to
the conservative buyer.

Price Very Attractive. cumpmﬁ hm
NAY & JAMES

£100,000 -
4%% PRIOR LIEN GOI.D BOIDS-_

OF THE
MONTREAL WAIER AND |
DENOMINATIONS £100.) i/ |

Due 3oth June, 1932. Interest payable
Montreal or London.

These Bonds are redeemable on due d ie a
Price 95 and accrued interest.

SPECIAL OIROULAI ON REQU (ol

HANSON BRGS

|| Canada Life Building - - “Dliiuul

é

INDUSTRIAL BoﬁD
Yielding from i

5% 10 637

i3
FULL PARTICULARS: SENT dﬁ
APPLICATION i

F. WILSON FAIRMANa
Suite 26 5‘
Commercial Union Bnillxq M
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WESTERN CANADA ACTIVE.

Notes of Bortage and Brandon—Both Cities Discuss
9 Cheap Power.

- S

l (Staff Correspondence).

Indran Head, Sask., April 23rd.
interest in the West at the present is seqimg.
In, the Po e la Prairie district some farmers have finished
their wheqt §owing and some have already sown oats. The
n fine condition to receive the seed, and the
y locks splendid. The Portage plains and the

Brandon d:s@ict can always be depended on for good crops,
as even in the worst years on record they almost i(l\'arlgbly
had excellentf average yvields. This year the outlook is bright
for record|cmps.

Durin e past vear Portage 'a Prairie has secured a
nurher off ndw industries there: The Waterloo .\Iar_\ufactur-
ing Cempang; Western Radiators, I.imilrd; Canadian Cor-
rrgated P Company; Rcdgers Fruit Company, and the
“ Portage y Company. The Hart-Parr Company,
monufactutery of gas traction engines, have also moved
their Canadign headquarters to Portage, while Sr(rﬂ?r_v_A.‘
C. Cclemdn.}jof the Board of Trade, is in‘ communication
with a nu r of other concerns in regard to locating es-
tablishme nthe first city west of Winnipeg

Ch:ap PO Required.

The cBief need -of Portage is cheap power, as the city
ndoubtedly be a more attractive location for
manufactugery. Several propositioris are being offered to
“oth this ¢itg and Brandon by promoters. The flooding  of
Crescent Lpke, ¢n which about 850,000 has been spent, will
take placel’
throughout
U'rban Muty
bu‘ldine ths

whole coupt

Western cities. In Portage la Prairie the
Fire Insurance Company iz to erect an office
ceason. In Brandon several large blocks are

to he bui't {The new c-urt-hcuse there is almost finished
'nd is a s did addition to the public building:' of the
Wheat city. larze sum of money is to be spent this season

Tocal imnr vements D-heatarpe for thece are
red. while tenders are heine ¢al'ed for $6s,-
per cent. sinking fund debentures

Prandon
now Weind
©00,  30-Vea

Brandon E Un'qus Pesition.

ino- the pogsiBilities of ‘the citv as a distributine centre. Tt

there are 114 towns< and vi'lages tributary to
entre, and traversed bv a network of railwavse
n°t to be d in the more thickly populated districts of
Ontar'o pnfl Puebec. The present populsticn of Brandon
i= 14.000 28,000 farmers live within the 60-mile radius.
and in the 13§ towns and vi'lares mentioned above there is
an e‘rvatﬂrjf pacity of 12.000 000 bushels, =0 it can he un-
derstord hdw | the Brandon dictrict has come tn he known
st farming district in Manitcba, indeed if not

in the who est.
Future Is
Toa T Monetarvy Time: Mr. T Cerrell  secretary

ard managgr pf the Central Canada Fire TInsurance Com-
pany, 3 x-pres‘dent of the Board of Trade. and member
of the city uncil,- sprke optimistica'ly of the cutlook in
the Brandog .gdistrict. The future of the citv and country.
he said, wdre inever so bricht. Seedine around Brandon is
well advancpd] fully 9o per cent. of the wheat being already
in the “rrup4] The past vear hac been 2 good one f-r the
Irea' merch and implement dealers, who report that pay-
ments have n well met. A new station of the Canadian
P-cific R%l ha< been erected at Indian Head, Sask.. and
is sitnated

Seeding herp well advanced, and from 70 to go per cent
is reported fo already <own, under the best of conditions.
G'W. G. b
——————
INADIAN BANK CHARTERS.
It was rppgrted in a recent issue of The Monetary Times i

that the lapge bf the Bank of Winnipeg’s charter leaves but
qQne other bank charter in the field, that of the Bank of Van-
couver. .This Btatement was an oversight, as a charter was |
granted at the present session of the Dominion Parliament to
the Weybur urity Bank. The charter, we understand,
was secured |ndt for the purpose of placing new bank stock
on the market, ibut to take over the business of the ,Weyburn
Security Company, which has been ‘conducting a private bank-
ing business| if Southern ;Saskatchewan for the past eight
years at six| different points. The present capital of the
company is ample to meet the requirements .of the Bank dct. |

about two weeks. Buildine has started early:

njoys a unique position, as within a rodius|

west of a string of about a dozen elevators. |

Vh“
= T TR
BOND MARKET AND NOTES,

(Cominued from page 1620.)

dred thousand dollars, and then bo®cht the ri 3
Consolidated Realty Company, which had a a‘c:‘,‘,:
lease on the apartments, two years having expired,
Cement Bonds in London

Application has been made to the London Stock
change to list Canada Cement £205,500 6's : Canadiag
ern Railway * £1,000,000 4’s; Maisonneuve £143,800 4%':
\malgamated Asbestos Co., £2,017,000 §'s, and -
City £20,000 4%’s.

The following are cabled prices of Canadi securities
vn London: Nova Scotia debs., 93-04; Saskatch::u
102-103; Canada Convertible. 1911, 100-101; Nova S
1954, 93-95; Province of Ontario, 1047, 103-104. A full lig
appears elsewhere in this issue. : :
Municipal and Bond Notes 3

The Alberta Railway & Irrigation Company will, on the
joth July, pay off and redeem their 4 per cent. prior lien
debenture stqck outstanding on that date. The
books will be finally closed on the oth of July, 1910,

The 870,000 Peterborough, Ont., power by-law has been
withdrawn.

The assessment of \"elland; Ont., has increased trom ;
| $2,434,866 to $2,878,820 according to the latest return of the

assessment commissioners. This is an increase of
or about 18 per cent. The increase in population is 231, the
total now being 4,681.

The Dominion Bond Company, Limited, the National
Finance Company, Limited, of Vancouver, and .se Cana
dian Debentures Corporation. Limited, have been licensed to
carry on business in Ontario. The head offices- of these
companies for the province will be at Toronto,

——-— .

NORTH BRITISH CANADIAN INVESTMENT
' COMPANY.

That ‘the borrowing powers of the North. British Can
adian Investment Company were at present only exercised to
about one-third, was a statement made by Mr. Hugh Wright,
chairman 2t the annual meeting held in Glasgow, Scotland, 2
few days ago. ‘

During the past year the debenture issue of this

company was increased to £31,000, and it is expected that at.

the present rate of development the full borrowing powers
will at an early date be exercised. The dividend to be paid
was at the same rate as last year, but the company was

to carry £3,000 to reserve as against £2,000 in 1900.
money invested in Ontario is now small, and is_ béing
rapidly diminished, so that with the exception of some insta
ment mortgages, the entire work of the company will be in
Western Canada. The assets of the company are
evenly divided between borrowed money and capital, reserve
and other funds belonging .to the shareholders. Mr. R. W.
Henry, who was in Canada in the interests of the company
reported favorably on the investments there. With new
profitable fields for investment continually opening in tﬁ!
Canadian West, the future success of the New Brums
Canadian Investment Company seems assured.

Western Investments
We lnve§t Money For Clients .

NATIONAL FINANCE CO.

Limited
Head Office : Capital Subscribed ﬂ::
Vancouver, B.C. Can. Seotei Peid-we ™

We Invest Money For Clients in all classes of
Western Canada Securities, Real Estate, ete,
We offer FIRST MORTGAGES on Vancouver
Real Estate, also Western Farms, to yield attractive
rates, and GUARANTEE repayment.

We have western branch offices at
WINNIPEG, REGINA, CALGARY and
NEW WESTMINSTER. '
v Eastern offices at ;
TORONTO, ST. JOHN and HALIFAX
CormesroNDENcE  SoLiCITED

Thos. T. Langlois, Geo. J.Telfer, W. P. Reid,
President and Manager Vice- President Secretary

a3
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Du PonT ‘ EmiLe Lacas
DU PONT & LACAS
. FINANCIAL AGENTS
Boxps axp Hier Crass  INvEsTMENTS.
Rooms 19 & 20, Central Chambers, Eigin St., OTTAWA.
——— Phane 5713 ——-
in—
New York, London, Paris, Bruxelless and Hax“ourg

r Debentures For Sale

CITY OF MOOSE JAW.
DEBENTURES FOR SALE.

Sealed Tenders will be received up to 8.30 p.m. on Mon-
day, May oth, 1910, for an issue of $140,000 debentures.
payable in 20 years, and an issue of $20,000 debentures,
payable in 10 years, both issues bearing intérest at 436 ‘per
cent, payable semi-annually. Debentures will be issued in
denominations to suit purchasers and principal and interest

. are Fnble at the Canadian Bank of Commerce, Moose Jaw.
“ Full particulars can be obtained from the undersigned.
- W. F. HEAL,
City Clerk.

Moose Jaw, Sask., April l&hﬁrl?lo.

SALE OF MUNICIPAL BONDS OF THE MUNICIPALITY
. OF CLOUCESTER, N.B. -

Issue $10.00 under Authority of Legislature.

Sealed tenders, marked, “Tenders for Debentures,” ad-
dressed to either of the undersigned at ““Bathurst, ﬁ.B.,"
received by the nndersifned or either of them, for

whole or any portion of the debentures mentioned herein,
m., on Tbund,y. the nineteenth day of May next,

it
§%

‘.
“
15

debentures of the Municipafity of Gloucester,
20 debentures of $500 each. Debentures dated
of May, A.D. 1910, bearing interest at the rate
‘g centum annum, interest payable mull;{ at

of the -Treasurer, in Bathurst, N.B
Debentures redeemable in forty years from the date thereof.
Tenders may be for the whole or anxdg‘n of the issue,
and for accrued interest up to time of very.
Dated this_fifieenth day of April, A.D. 1910.

FRED. L. LEGER, Warden,
. W. DUMAS, Councillor.
. A. LANDRY, Sec.-Treas.
Committee to issue Bonds.

g
o

-

3

CITY DEBENTURES.

Sealed Tenders will be received bv the undersigned up to
Monday, May oth, 1910, at 4 p.m. for City of Vancouver, B.C.,
do-year 4 per cent. debentures. Authorized issue $2,207,900.

" o, Particulars of issue can be obtained at the Bank of
y North America, Toronto, Ont.. or from the under-

* signed. :

G. F. BALDWIN. City Comptroller.

Vancouver, B.C., March 20th, igto. .

TOWN OF COBALT DEBENTURES.
SEALED ;l‘ENDERS will be received b,v.' the unde(l"t-’
Up to Tuesday, May 17th, 1910, for 25,000.00
Town of Cobalt Waten'vorks and S'ewcragc ten-year sinking
ntures, guaranteed by the Township of Coleman.
half. debentures bear interest at 5 per cent., payable
Jearly, and mature in 1018,
Full particulars furnished by the undersigned.

R. L. O'GORMAN,
Town Clerk.

- —

THE CORPORATION OF THE CITY OF RECINA,
SASKATCHEWAN.

: ° DEBENTURES FOR SALE.

The undersigned, on behalf of the City of Regina, will
feceive tenders for the following Debentures up till 12

WESTERN BONDS
AND MORTGAGES

We always keep a full selection of both on hand.
The safety of these securities is unguestionable and
tbe interest returns are high. i !
., Qur Municipal and School Bonds will yield from _
/. up and our Mortgages will yield the investor
m 6%/, to 7°/.. - Bl

Let Us Send You Full Particulars.

J. ADDISON REID & CO. |
-~ REGINA, SASK

Bond Deslers
lavestment M:

CONSULTING ENCINEERS

Barber & Young, 57 Adelaide St. E., Tofonto.
Cagné & Jennings, Lawlor Buildinx;é'l"_ﬂbnto.

)
°ch‘tk (noon) on 6th m'\mq' in the (_‘i(\-. Clerk’s office,

—

- Market Building (payable at end of 30 Fears).

. Waterworks Extensions

years) e

" Sewgr Extensions (payable at end of 30 ¥ears)..
. Agricultural Industrial Exhibition Grant' :
at end of 20 years) i

payable at

i . 8 16,000
(payable at end of 30
AN 10,000

10,090

. Albert Street Subway (city’s portion;
end of 30 years)

Y

All the above Debentures are to be datetl 18t July, 1910,
and to bear interest at 4% per cent. per_annum, payable _
semi-annually on the ‘first days of January #nd ' uly in each
yo—E i i
These Debentures and their Coupon$ shall be made
payable at the Bank of Montreal in London (England), New
York, Montreal, Toronto or Regina, and ithe Debentures
may be issued in sterling or currency or partly in the one,
and partly in the other. e 13

s The highest or any tender_not neccssaﬁ_ly &cepted.

A. E. CHIVERS,
i City. Clerk
Regina, Sask., 2oth April, 1910. i 1

b

8
&

x’i
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The Ontario Sec

Company Limni
T. S Q. Pepler, Mg

requiring the absolute security afforded
by £ B
MUNICIPAL
at best market prices will b‘ My
furnished wath particulars OIITZ?CM-

Varied list of straight term ok instdl-
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IP‘SURANCE BILL RECEIVES | thrcughout Canada. Mr. Fielding replieg! that he though:
il f | there was no special reference to that in the bill, It
Attontion i), Temse of Commens_General Opinion | represented 1o us that these companias thet '."3:;,,?.;‘.""‘2
is 'l'hd3 It Will Become Law this Session. | ness that comes to them, an;i I think their general pE
i . - L [ 1 tt licit business. t is not a busi
Thc (-v»dcpt jn(entlon of Parliament this session is finally i ;:)rn(;m;')t.soln!c is a mutual &ffair, in which '&?m i
to write: Apprayed after the last clause of the Insurance , carried at what proves to be the ultimate cost. I think |
Act. On Mohddy the House devoted five minutes to the correct in saying that it is not their practice to seek busi-
second reading of the bill and some time to discussion of ness, and that the business ~omes to them, but the
'the clauses. Iqhu-stion was asked, Why should not a policy- | of circulars is not particularly mentioned in the ﬁ.
holder vote b\f pfoxy as well as a sharchnldcr_? In his reply, K Mr. Thoburn.—“In the case of plate glass i.m if
Mr. Fielding baid: “In this matter 1 am willing to accept | o, have plate glass broken by fire the plate glass insurance
the I’“dx"‘"" of :(h" Senate ""h;’ than delay the 'll)ld:)'e Tt‘:" | companies refuse to pay the insurance. I had a case of that
1S almost a prictical assurance that its passage wi rapid. | ¢ t instead
The chief thanges in the bill made by the Senate respect k"?d mysc!f last fall. If you pu plate glass - of ordin-
life insurance} 'icre was ‘a clause in the bill Jast vear as |

it left the Hofise roviding for what is called a gain and | Want to ‘mcrease JOUE iRSucings on account of the M“
loss exhibit :*l;‘ i‘:ICIUdfd in the annual statements of the | 20d they 'f". you to go to the plate glass Insurance company.

- companies. THe Senate has made an amendment, the effect | 1 hen, if you insure with the plate glass insurance. company,
of which is that  that - gain and loss exhibit . shall not be | and if your plate glass is lost on account of fire, neither com:
required in th: annual statement, but the superintendent of | Pany will pay.

msurance shall hiwe power to call for such statement when- Mr. Fielding.—“If you lose it by fire, I suppose it is a
ever he thinks the affairs of the company render it necessary. | fire risk.” 2
Question of ! Mr. Goodeve.—‘““All the contracts of the plate glass

com-
Another amepdment was on the question of bonuses to | panies have a special clause clearly and distinctly setting forth
ageats. The tendency of the bill as it left the House was | that they will not insure your glass when broken by but
to prevent the granting of bonuses. The Senate has amended | any insurance company doing a fire insurance business would
the bill so as t§ grovide that bonuses shall not be forbidden, | insure the plate glass for you in the cost of your building. It
but they must| bg a matter of agreement. If bonuses are |is merely neglect that you don’t have it inserted in
not agreed on in jadvance as part of the remuneration of the | policy, and if you do not do so you fall between two stools,
agent they may not be allowed. Anqther amendment is with | because you have made a faulty contract. It is not the fault
respect to the bollc)'holders' directors. Certain companies of the company contracting.”’ s
already provi ifor their policyholders, as well -as their Provincial License of Companies. 7
stock-holders, xin( votes. It was proposed in the bill that Regarding the question of the provincial license of
policyholders rally should be permitted to vote, and by | surance companies, Mr. J. A. Currie asked whether the
or

proxy. The Sehate has made an amendment in which they . : : :
have recognized the right of policyholders to vote, but tlle;’ regatdmx_tln.s "':’.‘3‘5 had come to trial.
) ' 4 : Mr. Fielding.—““No. There has been always
have denied the ppoxy vote to policyholders. . | contention as to the relative powers of the al
There was| ai provision respecting the annual election vincial authorities in relation to this subject. ‘We
of directors, and it is proposed that a company may. elect acted.on the best legal advice could obtai
directors for ond, two, or three years, according to the by-laws 5 Sebestlen ; & hich - S
of the companfl | . present litigation in which the Gonynment is
- prei my.impression is that a reference will shortly
~ml'erhaps the gﬁ)‘mos( uimp’onant question [thet “was osn- Supreme Court in which that question will be included.
sidered by the Senate was with respect to fire insurance— | QuUestion of Securities. .
the insurance t‘( _property in unlicensed companies. The Some dlsq!sswp occurred on _Sectlon 15 of the
general purpose of the Act was to require that the insurance gardl_ng N s ’."" J. A Curl_'le pl’oposcd'tlnt the clause
business of the icountry should be dome in companies | 2llowing companies incorporated in any foreign country
licensed under the Insurance Act. But it was claimed that | make their government deposit in securities of or guaranteed
a too rigid adherence to that principle would operate harshly | by the government of such countries. Mr. Currie sawm 5o
" upon some of the great property-owners of the country. [t |reason why foreign government securities should be received
was alleged that the existing companies in Canada were not | by the Dominion Government as deposits. Mr. Fi
able to handle all. the instrance offered to them, and that | plied that there are times when the insurance companies
sometimes the fvlume of insurance desired could not be | difficulty in- obtaining satisfactory securities. To-day, he
obtained, apart altogether from the question of rates. It was | said, the tendency is to purchase Government and
further alleged that our Canadian companies had not adapted | securities. The percentage of foreign securities used is not
::cmselrel:l'(g ;bme ;cpe{'na! ef:jmus of indurance which hayg great, but to provide that they should not receive such
en v::” ishe 313 t .:nu States. securities would not be a wise step. :
When Come Under w. As to Investments,
“‘We compramised that matter,” said Mr. Fielding, “in Regarding Section 77,

it
;t:l!l~lr

3

!

. atte j Tespecting investments, Mr. :
our bill of a Year ago by providing that insurance might be stated that it empowered the superil::'e':;cnt l:;"di"m
taken in ualicensed companies, providing that a record of investments as he considers unauthorized by the Act, and pro-
such insurance wa$ reported and a small tax paid on the | yides for an appeal to th E Cou ainst his de-
business. There was a good deal of contention over. that | cision The oot e e| e pndn llhe result of
point, but 1 thitk that the bill as it left the House was re- such a 1 ;ompamgs calme.d e -4 o P
garded, in that|lrebpect o5 something of 2 COMpramic. o appeal, the superintendent’s ruling shoul@ be
That question was fully considered in the Senate. That ah “; al;mendment has.beep m'ad,e > wb‘ o appeal
House has made an amendment, the substance of which is (~a;.'l . Soebany gives S— of its v
that business may be done with these unlicensed companies e ﬁfteen.da._vs of being notified of G yr-ager with
at the risk of the party who taKes the insurance, but that ruling, and within fifteen days thereafter files its ‘"d
the foreign companies which engage in that business though the‘ registrar of the Exchequer Court, the superin
they have the righl to make ‘here contracts abroad. shadl ruling shall be suspended until the judgment of the Ex-
not establish agencies in Canada. and shall not solicit the chequel:_ Co:'n has :"n ;endered. g 'mlgi';h?:&”
Suiinies ! pany thirty days within which to file its appeal.

“If a party lin Canada desires to get insurance of that has also been amended to provide for its coming into
kind, he may send his order for it to the United States, may | O January 1st, 111.
make his contract in the United States, at whatever risk is | Shareholders’ and Policyhoiders’ Directors. s
involved, but there shall be no penalty. But the company Some changes have been made in Section o8 respecting
shall not be permitted to seek the insurance. If they send | shareholders’ dnd policyholders’ directors, Mr. Fielding €
agents, or open agencies, or do anything to bring them plaiped that the Senate Committee’s decision may be sum-
n}m mmpﬁn(l{qn.wnb the companies Iu‘('n-fd in Canada, they | marized as follows :—1, Policyholders are to be allo" :
:hl;l( (I;)\?:n::« f'r:thc provisions of the law which will forbid :ave Tepresentation on the board. 2. The total nfunh:

siness.””. irectors is to be not less than nine nor more than fifteen

Mr. Daniel asked the Minister of Finance whether there | original section had nine and sixteen). 3. The policyh
was anything tdy prevent unhrens_ed companies, with head | directors must be at least one-third of the board (last year's
offices in the United States, sending circulars for business (Continued on Page 1838).
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'STOCK EXCHANGES 3

STOCK MARKETS WERE. DULL. |

Quebec Light and Pov«Tcﬁn—Ncw Dominion Ex-
change Opened on Monday.

The Toronto market has been dull this week. Both
Dominion Coal and |Steel were soid at lower prices, but in|
such small quantities as to be little guide to market feellnzl
on this question. Quebec Light and Power was again the
most prominent $tock in the Toronto hist. La Rose and Nip-
issing changed hands in fairly large blocks, while the As-

" bestos securities, | re also active. This has been an

unusually quiet week on the local exchange.

The securities the Quebec Railway have been listed
on the Paris Bours¢ and were called on Thursday. Paris
interésts will probahly be given representation on the com-
pany’s board. {

Ontario Bonds Li

Province of Ont3rio Loan, $3,500,000 4 per cent. bonds,
due 1939, bave been liisted on the Toronto Exchange.

The Domini xchange, Limited, opened its doors for
business in Tormo‘cn Monday. A fair number of mining
and other securiti@sy were traded in during the week. While
the promoters of ithis enterprise are hopeful, the attention
given by investory and by the general public to the new
exchange, this week] did not give substantial indications of
future heavy busiBeds sessions. The maintenance of three
stock exchanges for ja city of Toronto’s size is undoubtedly
an ambitious proppsgl.

That the Westérn Canada Flour Mills Lompany will issue
a block of $500,08 ew stock is the statement of Mr. A.
Kelly, the company’y president. The issue price will -prob-
ably be somewhe round 155. The new storage facilities
at St. Boniface mill will cost about $186.000. The company
is also erecting a'bajrel stave mill at Rainy River, a barrel
factory and an oat meal mil! at St. Boniface, and a new
marine wharf, at & cdst of about $175,000, at Goderich. . The
_company has been operating for four years. During the first
‘year it paid no diyidend; in the second year, it paid 6 per
cent; the third yvear,i7 per cent; and the fourth vear, 8 per
cent. and a bonus; he new stock will be offered to the
shareholders of th¢ cpmpany first.

Broader Market D

A Canadian As
-in Hudson Bay Cém
securities and land ¢
the miscellaneousim
a strong Canadiah
should prove of gtea

A useful booki!
Messrs. J. C. Macki

iated Press despatch states: Dealers
¥, and Canadian-controlled electrical
panies have decided to withdraw from
ket to join the G.T.R.. thus creating
arket. This is an excellent idea ind

nvestors’ Manual,” has been issued by
tosh & Company, of Halifax and St. !
John, N.B. The i‘u ication is replete with: information for
investors, such as is $eldom found in any other books. The
financial calendar, inferest and revenue tables contained in

the booklet are of lespecial interest, being valuable for
reference. !
* » v

i
i
!
i
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.\lnne!ary Times Office,

! o § Mdntreal, April 27th.
On the Montreal Ex !

The prevailing/ tgne of the Montreal stock market is

50, although few care to purchase it, save for a tum, The
lack of details concerning the earnings of the is
interpreted as not being favorable. In any event a

| which recently appeared, to the effect that the stock was

earning 5 per cent. on the common is received with a smile,
It is now stated positively that the stock will be listed in
Paris, and there is no question but that this will have a sup-
porting effect. :

Other Stocks Are Quiet,

Some of the textile stocks were fairlv active. The

between the Canadian Colored Cotton and the Mount

S mning and the Gibson Mills has not been ptodlaivg_ of
any trading worthy of mention in the securities of the lead-
n. interests concerned. Leading Cobalts received more
attention during the past few days than for months past,
Crown Reserve was for the most part on the easy side, and
the quantity of stock taken up demonstrated considerable

+ capacity for absorption on the part of buyers.

La Rose shareholders have been greatly cheered by the
news from Engineer Watson, at Cobalt, that three new strikes

| were made recently in the different properties of the com-

pany. Two were made on the Lawson. at a depth of 88 feet,
and one was made on the La Rose property. In addition to
this there is good reason to look forward to better
from the Princess, and it is felt that as soon as cheaper

is available matters will look up considerably on La Rose
On the strength of the news, a buying movement started in
at New York and the market, which had previously u’gd
to about $3.70 or under, which was a record low point—
immediately advanced sharply and sales were made as hﬂ
as $5.90 in New York. The advance was too sharp and
market ran back to $4.50. -

el A i
CLARESHOLM, ALBERTA, FINANCES

General debt debentures 896,716 is the principal liability
of Claresholm. Alta., as shown in the auditor’s statement for
1909. The sum of $431 is set apart for debenture redemp-
tion, while debenture interest calls for about 11, and :
cial debt debentures $1,051. There is a sum of $1,900
to the town for surplus created by debenture redemption to
date, while the accounts payable call for the expenditure of
830,560. Among the assets is noticeable $20,000 for the
electric light and power system. 871,600 is the value placed
on the waterworks, and $10,415 as representing debentures
unsold. several smaller amounts bring the total assets of this
municipality up to $137,300. The total receipts for the year
were $108,654, more than half of this being from the sale
of debentures, while 811,450 was received for taxes. After
paving 827,559 for waterworks and $27.867 for electric light
and power, also meeting all current liabilities there
a surplus of receipts over expenditure of $17,065. - The total
of the revenue account was $23,382, the surplus at end of
vear being $3,366, against a balance of $122 at close of
1908. This statement shows to a great extent the excellent
financial standing of Claresholm. all the accounts being cer-
tified by Mr. Geo. J. Kinnaird. auditor. With the present
rapid development of the West. Claresholm should. with care-

ful and conservative municipal financing, show a large
growth during the next year.

¥

heavy. With the éXception of one or two features the market
looks as though g!‘hm‘gl trading would be, light for some time
to come. News whick has been expected for a long time,
and the anticipatiofl o which has been productive of consid- |
erable activity and speculation, has now come out, and with
“the exchange of wndertainty for certainties has arisen a
lack of interest Thisjwas shown more especially in the case
of Steel and Coal sharps which for some time previous to the
announcement of the ferms of the merger had been changing
hands in large volaing on the local market. No doubt much
of the tradipg was duei to speculation an the chances of either
Steel or Coal getting the advantage.
Immediately uponi the announcement o
market declined a{fe points and since that time has been |
swinging idly bﬂmn;(:() and 67. The onlv news awaited at
present, is apparestly ‘as to conditions in the east where the
United Mine Workers! Association
mine in the province Before May 15
their union is eranted. The most
week has been Quebeq Railwav
short distance of 48. apd is now s

f the terms, the‘

threaten to tie un every |
th, unless recognition of |
prominent stock of the
T}_\is advanced to within a
elling in the vicinity of 47.

D. Ryvxert McCuate

McCUAIG BROS. 2 0.

Members qutn.l Stock Exchange

Crarence ]. McCuaic

Orders executed on the Toronto, New
York,” Boston and London Exchanges

Tolophone Maln 923.924, 157 SLJames Sirest, MONTREAL

C. Howarp Lzwis G. Eric McCuoam

Local people are fairly well convinced that it will yet reach |
! 3
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The International Harvester Cempany of America will |
put into effect on>May 1, a voluntary liability agreement with
its_employees, whereby it shall assume without any legal

aality, the liability for any accident to any employee
while in the course of duty in any of the plants of the com-
pany: The company proposes to pay, without regard to-its |
legal liability, a definite scale of comxﬁnsatlon to all its em- |

injured as the result of an accident while they are at
work. There is one limiting clause inserted, prohibiting the
payment of benefits where the injury is due to intoxication.
or where the employee fails to utilize the safety appliances

) by the company, or where there is gross or wilful
misconduct.

A benefit fund will also be established, at the option of
the employees, by which the benefits during the first thirty
days shall be increased to one-half for the first thirty days’
disability. This provision is made because statistics show
that eighty per cent. of the accidents to this company’s em-

s cause disability of twelve days or less.

The scale of compensation provided is as follows: ‘I
case of death, there will be paid three years’ average wages,
ot less than $1,000 nor more than $4,000. In case of loss
of a hand-or foot, one and one-half years wages, in no event
less than $500 nor more than $2,000. For the loss of both

wages, in no event less than $2,000. “In-case of other in-
juries, one-fourth wages during- the first thirty days of disa-
bility; if disability continuyes beyond thirty days, one-half
wages during the continuance thereof, for not more than
two years from the date of the accident. If total disability
results, as the expiration of two ye€ars, a pension shall be|
paid amounting to eight per cent. of what the death benefit
would have been, to be not less than $10 per month, pay-
able monthly.”’

This example which has been set by the International
Harvester Company, might~worthily be followed by other

companies and corporations throughout Canada and the
United States of America.
LGS SN |

BANK OF SCOTLAND.

————

Eighteen per cent. is the rate of interest to be paid by
the Bank of Scotland for year ended February igio. This |
calls for £119,250 while £13 547 is carried forward as balance |
of profits. The note circulation of this bank now stands at
£1,193,736, and issued drafts payable within fourtéen days, |

£204,009. Deposits and credit balances is the largest lia- |

bility, there being almost twenty million pounds sterling to
bé met under this head. Acceptances to customers calls for
£1,626,822, while the paid-up-capital stands at £1,325,000
.and the reserve fund £1,200,000. These items with the
premium and balance already noted bring the total assets

G to £24,712,504 or roughly $123,000,000.- Among the assets |

is noticeable £11,788,550 for bills discounted, cash accounts
and other advances, and’ £5,963,132 for British Government

SUGARS

THE BEST ARE THE CHEAPEST
ASK FOR AND SEE THAT YOU GET

THE MONET

WARVESTER COMPANY AND COMPENSATION. |
!

54 aP‘Proacl'\.eS the "

hands or both feet, or one hand and one foot, four years’ | POP“larity amo ‘v ] é L

4

ARY TIMES ' - LYY
FAMOUS CIGARETTES
. i

§

men of cu]iured

ing's Size
35c. il

| being £1,448,570. Other assets falling

EXTRA GRANULATED
v ‘and other grades of refined.
Supply your castomers with only the best sugars obtainable.

IT WILL PAY.
_
MANUFACTURED.BY
THE CANADA SUGAR REFINING CO., Limited
Montreal, Que.

N Fit for the finest building. Cost
Oshawa o 5 o e fre-cisks.
Metal Twwkﬁl"f‘:‘:“"'_‘

halls, warerooms, churc] resi=
Cemngs “.”.:gc. Werite for bandsome-
ly illustrated book showing exclusive Pedlar designs.

PEDLA! _P::)Ele of Oshawa

John, Winnipeg. Vancouver

securities, while the Indian and Colcnial G&etnmem s¢cur-
ities are valued at £3,106,024, the gold and :8ilyer coin, etc.,
¢low the million
mark are bank premises, freehold propert®, and heritable
property. The authorized capital of this “olfl established

| bank -is £4,500,000 or about $22,000,000.

Any remarks regarding this bank woul‘_ilqwst be super-
flous. Established by Act of Parliament in 3695 it ‘has been
to the fromt since, as one of the ledding bafks in the world, .
as well as being the national bank of Scotlénd. -

MILNES’

COAL

HIGHEST GRADE Q.:"

LACKAWANNA
ANTHRACITE

The price is just the same as oﬂiﬂ‘ grades.
Why not buy the best ?; :
Phones M. 55975598
% Main Office. 79 King St. East, Toronte
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EN YOU BUY BONDS OR STOCKS

you take the advice of a bond-dealer or stock-broker nine times
out of ten. When you buy real estate, why not take the advice
of a specialist in real estate investments? ‘Why not consult us?

Mr. Haley and Mr. Ridley have had extensive experience in
real estate investments—Mr. Haley as a real estate salesman
and valuator; Mr. Ridley as a banker who has invested in real
estate and loaned upon it as security time and again.

Send a postal for further particulars

. J. HALEY & CO.

Temple Building - Toronto
J. HALEY A. P. RIDLEY
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CANADIAN SECURITIES IN LONDON
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THE

CANADIAN AGENCY, LIMI’PED

LONDON, ENGLAND
6 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Dehentutes
Bought and Sold. Issues made in London.

BANKERS
Bank of Montreal

R g S e AR g

Parr’s Bank, Limited um.cln.um..cm&co.

Erickson Perkins William Porter  John G. Beatty  Heory D. Quinby Arthur G. uq'um'

ERICKSON PERKINS & CO

Toronto Offices

Members New York Stock Fxchange
14 King Street West
Buffalo

New York,

INVESTMENT
SECURITIE§

MACMILLAN & VOLLANS "“:?:::::""
. e s dhai 1
o GRAIN EXCHANGE BUILDING
o e WINNIPEG
" ¥
’'s
e 8 FIDELITY GUARANTEE BONDS lndnstrial Stocks m& Bonds
e o Persorial Accidents Policies, including 10 per ocent.
e gy TIMBER LIMITS, wn-:snui unns
r;;:'.:%' THE DOMINION OF CANADA GUARANTEE ——
to e W & ACCIDENT INSURANCE CO., TORONTO Cobalt, Montreal River, cowg.ua _and
:ﬂ'ﬁ? (The oldest and strongest Canadian Company). Porcupine Stocks. 1§ | :
BL T BENJAMIN BU l%LAND
oo L% Financial Agent
i 303 Board of Trade Buliding, - -  Monireal, Que.
ol Tel. Main mmmdd?u.miﬂulmmL
=1 % LONDON& 'n
=i LANCASHIRE -
'Eg Gl x-'\'P.H % - '&]y cases
8 8 ACCIDENT | have closed
i ": have | :oue to me

|
1‘\

i

Head Office, Toronto. — Vinginia

v - i Repnuulctivc.
'?iéi:‘ - Hnﬂann- nna
s Hudson Bay Insurancc
6,351,208 ;

'THE PRUDENTIAL mm& ‘ AMERICA
."~ 10: COMPANY lmmu‘unMCo-thb d New Jetsey.
s = HEAD OFFIOR, VANCOUVER, B.0. CANADA John ¥. Dryden, President Offios, Newark, N.J.
- - . |

"é"‘.’g < Bk Dyw— PULOI(‘N) The Bank of British North Ameri ll opcn a branch .
"ﬂ.ﬂ SUBSCRIBED _ $500, at Fort George, B.C., with Mr. L. G. & as manager.

. 4 o £ Fort George is at thc )uncnon of the ¢hiaco and Fraser
- ‘L H. HEAPS, President C. E. BERG, Manager Rivers, and will be on the line of the r;b‘ Tnmk Pacific.
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'rnv:uuM' LIFE ASSURANCE DIRECTORATE. |
s |1 e o
i

| - ]

The receptly incorporated Travellers’ Life Assurance|
Company, of ‘Hich Mr. Geo. A. Allen is managing-director,
have secured a $tfong board of directors. All of the gernitle-
men whose najngs arde connected with this company are well
known .in thel tbmmercial and financial world, and the
strength of thdif lbacking, coupled with the experience of Mr.
€l for the future of the Travellers' Life. The
§ follows :—Mr. J. W. Pyke, Montreal, presi-
dent Phoenix Btjdge & Iron Works, prr:kfem Mount Royal

Spinning Com ;E_\'. director Lake of the Woods Milling Com-

Allen, augers
directorate 1s

pany; Mr. CBrles B Gordon, Montreal, president and
general managetDominion Textile Company, director Molsons
Bank : Hon. Gedige P. Graham, Ottawa, Minister ‘of Railways
and Canals: IMf. H. W. Richardson, Kingston, of James
Richardson & s, grain merchants; Mr. George A. Allen,
Montreal, forgekly chief inspector Standard Mutual Life, |
manager for ince of Quebec for Mutual Life 'of Canada; |

ishielddg K.C., Montreal, president Black |
{d Ashestos Company, director Quebec Rail-

Mr. J. N. Gree
1.ake Consolidaté .
way, Light, Hedt & Power Company, director Wabasso (‘onon;
Company ;- Col. (Charles A. Smart, Montreal, president Smart |
Bag Companyl,! [president National Securities; Dr A E.|
Garrow, Mont ,-and Mr. Lawrence L. Henderson, general |
manager Montreal Transportation Company. 3

i

PH :frlx ASSURANCE COMPANY.

|

In the malier of age, as well as of success and con-
servative adminiftration, the Phoenix Assurance Company,
of England, rapk§ among the first, for it was founded in 1781.
The report of jtsi business for 19og has just been published.
In the fire de ment, the neét premiums wefe £1,386,645:
the loss cla¥ nd the expenses (50.8 per ¢ent. and 37.6
per. cent. res ively) absorbed £1,226,063. From profits |
and interest, the{sum of £200,102" has been carried to the
credit of profit and loss. In the accident department the
premiums recef¥ad were {55,573, the claims £23,502, and the
expenses £19, The profit realized has been retained in|
the fund. Th ount of new life business has been well
maintained at [£€,r20,006, of which £313,450 was re-assured
with other compdhies, and the life funds were increased by |
s by £2#0,036 to a total of £5,561,686. The|
and loss, after crediting £209,102 from the |
121,460 interest. not carried to other acocunts,
t of this balance the directors have set|
an addition to the fire reserve, thus increas-
800,000 and the total fire fund 16 £1,450,000.

If these nts were put in dollars, an even stronger
impression mi have been made upon the minds of Can-
adian readers. t it is sufficient perhaps to add that the total
funds of the nix amount to $65,000,000. And “the
dividend for 148t year was thirty shillings on each share with
five pounds |)T'id§ up. -

i

i

balance of prol
fire account a
was £378,415.

aside £.|()n.ooo£.

ing the latter }
B
P

e -———
| -

| DEBENTURES AWARDED.

Ont.—$733,000 4% per cent., 10, 15, 20, 25:
tures to Messrs. Wood, Gundy & Company,
dther hids were qeceived for either the whole
or part of the liSgue. '
Ha.—$ 30,000, 5 per cent., jo-year school de-
bentures, to ) rs. Oldfield, Kirby and Gardiner, Winnipeg.
: —$10,500, §% per cent., 10-year debentures,
to Messrs. H.|OfHara & Company, Toronto.
1 1T ip, Ont.—$800, 5 per cent., 10 instalment
debentlres to ’.\IEsrs. H. O’Hara & Company, Toronto.
Kenora, Onf.—8$100,000, 6 per cent., 20 imstalment,
Tourist Hotell g#laranteed debentures, to the Ontario Securi-
ties Corporatipny Toronto. -
Saitfieet Township, Ont.— 87 000, 5 per cent., Zo-year de-
bentures, to Messrs. C. H. Burgess & Company, Toronto.
Cuelph, o‘--Su.("n 4% per cent., go-year, $10,000,
4% per cent.] 2¢-year, and $15,825.44, 4% per cent., 15-year|
debentures, tq Messrs. Brouse, Mitchell & Company, Toronto. |
i , B;C,—$20.500, 5 per cent., 25-year debentures, |
to Messrs. Brouse, Mitchell & Company, Toronto. '
Montreal, Que.—$5.000,000 city debentures to the Bank |
of Montreal at Li10o1-3-0. To be confirmed by city council. |
The other tendérs were: Alex. McFee & Company, 99.56 per
cent., with domij¢iliation charges, one-fourth of one per crnt..i
and one-eighth of one pej cent. on redemption; Dominion
Securities Corporation, Limited, 98.62 7-10 per cent., without
reference to domiciliation and redemption charges: Royal
Securities Corperation, Limited, £oo 2s. 7d. per £100, the
domiciliation charges to be one-half of one per cent., and one-
eighth of one per cent. on redemption. ’

|
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COMINC BOND ISSUES. B
Brockville, Ont.—The $50,000 light improvement by-Jaw
has been passed.

Nanaimo, B.C.—Ratepayers have passed the $20,000 cof

crete dam by-law.
E Alta.—The ratepayers have passed twelve by
laws, totalling $673,000. '
New Liskeard, Ont.—A $10,000 mill loan by-law will be
submitted to the ratepayers. i
Owen Sound, Ont.—The ratepayers will vote on a $20,000
cement loan by-law on the 3oth.
Londoun 8.D., Man.—The ratepayers will, on May 7th,
vote on a $1,300 school by-law.
Fort Saskatchewan, Alta.—A $10,000 water plant by-law
will be submitted to the ratepayers. ]
Wentworth County.—A $40,000 house of refuge bylaw
will be submitted to the ratepayers. :
vancouver, B.C.—A $500,000 sewer by-law will probably
be voted on by the ratepayers at an early date.
Ingersoll, Ont.—A $30,800, and $15.000 electric power
by-law will shortly be voted on by the ratepayers. :
South Vancouver, B.C.—On April 3joth, the
will vote on loan by-laws for, school, sidewalks, and
Clengarry 8.D., Man.—Ratepayers will be asked to au-
thorize the borrowing of $1,600 for new school on May rath

Rural Municipality of Assiniboia, Man.— On May 7th, a
by-law will be voted on to raise $1,300 for school purpeses.
Frank Ness, St. Charles.

Brigdenly, 8.D., No. 497, Man.—On May oth, the rate-

| . "
payers will vote on a by-law to raise $2,500 for school pur-

poses. W. H. Southam, Roland. :
Vietoria, B.C.—Money by-laws will shortly be submitted

to the ratepayers for Sooke Lake scheme; extension of sewer-

age system and road imprm'emen‘ts.

Ochre River, Man. — On Mav 2nd. the ratepayers will
vote on a by-law to issue $4,500, 5% per cent., 20-year
debentures. - W. H. .Johnson is secretary-treasurer. 7.

Clengarry, 8.D., No. 1419, Man.—On May 12th, the rate-
payers will vote on a by-law to issue $1,600 6 per cent. 10-
year debentures. D. McCowan, clerk, Portage la Prairie.

vermilion, Alta.—Ratepayers have passed the $i070
loan by-law. Mr. Charles V. Caesar, secretary- 1
Vermilion, Alta., is open for bids. Tenders will be
about May sth. These debentures are ro-year, 5% per cent,
repayable in efual annua} instalments of principal and inter
est. They will bear interest from April 29th, and are payable
at Canadian Bank of Commerce, Vermilion. The assessed
value of Vermilion taxable property is $506,400, and the total
debenture debt, including this issue, after allowing for re
payments made, $28,000. There is no sinking fund in co8
nection with this town, while the taxation rate for 1910
not yet known, but will probably be 10. mills for m i
and 15 mills for school. The town is supplied with
light, operated by a private company, while the wat
when installed, will defray all principal and interest.

]

—_————e——
RAILWAY EARNINCS.

The following are the earnings for week ended M

2isti—

1910 1909 ~ Increase
CPR ..... .... 81,789,000 $1,401,000 $388,000
CTR ..o 823,385 724,631 08,754
CNR. ......... 252,400 189,300 6'33"
Halifax Electric .. 3.814 3.318 -8

The March statement of the Montreal Street llﬂl
shows 4 large gain in surplus, which stood at $72,3
increase of 29.19 per cent. For six months the s

shows surplus of $560,273, an increase of $04,557, »
20.30 per cent. Expenses were 61.09 per cent. of earning®
against 63.40 last year. :

_/
DECLARATION OF DIVIDEND.

THE BRITISH COLUMBIA ‘PACKERS ASSOCIATION.

Notice is hereby given that a semi-annual dividend of
3% per cent. has been declared on the Preferred Stock of
the above Association, being for the period 2oth Novembef;
1909, to 20th May, 1910, payable 20th May next. The Tﬁ
fer Books of the Association will be closed from the
to 2oth of May, 1910, both days inclusive.

Dated at Toronto, the 14th day of April, 1910.
EMILIUS JARVIS, Vice-President,

Jarvis Building, Toronto:

.
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DIRECTORS
T. LANGLOIS, Vancouver
President B. C. Permanent Loan Cc.

HON. A. E. FORGET,

PRUDENTIAL INVESTMENT CO., LTD.

THE"® PRICE

P e o e G ..
HON. G. H. V. BULYEA, Edmonton ; Ihe Directors of The Prislential Investment
_Governor of Alberta. OF STOCRK Co., Lisied, having & thed of
DAVID W. BOLE, : , md':: ng Western
LEWIS HALL, D Q"u-yuaw WILL Anv ' mm:um debae w:'h:
McGUIR D’.D.a'! M. P.P., Vancouver ' e s ited possibilities
% n&mnﬁlc« ANCE b 5% /I
GEO. ]. TELFER, Vancouver per hare In order to take advanta dth-::y»
! ver, NS pp——
rm%crvw& AY 1. under the Companies Act. [§ -
Jas. A. McNAIR, Vancouver MA ist | o iR
Vice President Hastings Shingle Mfg. Co. v » R Ly dpe Ry Lo § ek
l'.l.%)ﬂdm.m E. W, 1910 ase, T'c-ndp ve been arranged
u . » uum “-m - ‘ » l ) I
Regina 'omu;uhﬂib‘:fau -« -

vARESUER S

“The Prudental lnvestmedt Cb., Limited,’

number of shares

Lieutenant Governor of Saskatchewan "
[ K
w g N T E D MEXICO TRAMWAYS COMPANY.
Advertisements under this heading will be accepted hereafter - o I8
following rates: “Position Wanted” advs., one ceat per word néuhat DIVIDEND NOTIéE. i
h;'l.'nm‘”du.mmnwi“m;“w i i i j
wmmmwﬁﬁm A minimum charge of £ . " . . i .
Sty cests per insertion will be made in every case. Notice is hereby given that a dividend of dne and ome
half per cent. has been declared on the capital stock of the
BRITISH FINANGCE.—We are open to represent any Mexico Tramways Company for the quart ending March
sound Financial Firm requiring : Representation in London. | the 31st, 1910, payable on May the 1st, 1010, togs‘bamhold‘en
Central Offices.  Influential Connections.  All kinds of | of record at the close of business on the 15th { y of April,

Financial Business Undertaken. Bond Issues—Municipal,
Railway or Industrial. Mining propositions of proved pro-
perties. Oil Lands our Specialty. Highest Canadian Refer-
ences. Write fully, British Canadian Investments, 27 Victoria
St.; London, Ecgland.

WANTED—An experienced Bond Clerk: one who ua-
M the management of an office. Good salary if sat-
isfactory. ~ Write, giving full particulars of experience, ag€,
etc. Correspondence confidential. Box 139, Monetary Times

TRAVELLER, Western Canagla, seeks engagement after
April 1st. Replies confidential to Box 11, Capitola Building,
Vancouver, B.C. - |

. WANTED—Insurance Accountant.—A young man Wwith
nine years’ experience in Fire Insurance Accounting, is open
1o accept position May 1st. First-class references: Apply
Box 149, Monetary Times.

1910.

the 16th, 1910, to April the 3oth, 1910, b0

their warrant coupon number four (4), :ﬂ
coupon at the Bank of Montreal, Toronto, ontreal, or New

York City,
in exchange for such coupon the sum of o

cents ($1.50), representing the

PRACTICAL YOUNC BUSINESS MAN with some
now| of book-keeping, wanted by a prominent finan- |
cial institution in Toronto. State age,

Apply Box Ne 155, Monetary Times.

Drotectq.g n‘gggberwriters -

ASSETS, JAN. lst, I8, . $9.941.20.23

INSURANCE ONLY.

CANADIAN DEPARTMENT,
: J W, TATLEY, Manager, MONTREAL.

S

- DIVIDENDS

THE CANADIAN BANK OF COMMERCE.
DIVIDEND No. 93

Notice is hereby given that a dividend of two and one-
quarter per cent. upon the capital stock of this institution
Mtbftn declared for the three months ending the 3ist May
g and- that the same will be payable at the Bank and

s Branches on and after Wednesday, 1st June next.
M The transfer books will be closed from the 17th to 31t
ay, both days inclusive.
By order of the Board
ALEXANDER LAIRD,
General Manager

Toronto, 2s5th April, 1910.

experience and re- |

| Capital: Stock of the Mexican

AGENTS WANTED. ,
| Shares will be closed from the 23rd day of
| the 3oth day of April,

‘ at par at the Canadian Bank »
| N.Y. : London, England ; Toronto, Canada; and its branches.

4 1
Transfer books of the Company will | be yclosed April
days inclusive.

Dividend cheques for shareholders ar pavable at par

at the Bank of Montreal, New York City; NiY.; London,
England; Mexico City, Mexico; Toronto,  Canada,
branches. : - 1 3

;_nd its

on' detaching from

Holders of Bearer Share Warrants :
id lodging such

llar and fifty

on or after the 1st day of May, 1910, will receive
*lehc Zdividend».

amount of !

By order of the Board. 4 3

W. E. DAVIDSON, 3
Toronto, April 7th, 1910. y Secretary.

- | R

MEXICAN ucu:r ‘ND POWER OOU'AIi. LIMITED.

DIVIDEND NOTICE. 4= 9 |

Notice is hereby given that a dividend has been de-
clared of three and one-half per cent. for the six months
ending April 3oth, 1910, on the Prefere Shares in the
Light and |Power Company,

to shamﬁ s of record

Bimited, payable May 1st, 1910,
on the 22nd day of April, 1910..

The transfer books of the Company ﬁr 1 }vl’tefercnce'

pril, 1910, to

both days intlusive. '
il be payable

New York City,

1910,
for the shareholders

Dividend cheques
of Commerce,

By order of the Board. i .

W. E. DAVIDSON,
: ! ‘Secretary.
Toronto, April 7th, 1910. A

THE BANK OF TORONTO

DIVIDEND NO. 15

Notice is hereby given that a Dividend of Two and One-
half per cent. for the current quarter, being!at the rate of
ten per cent. per annum, upon th_e;pdﬂ-:‘g capital stock
of the Bank, has this ‘day been declared, iand t

will be payable at the Bank and its Branches,
the 1st day of June next, to sharehold‘e‘g :1

close of business on the 14th day of Mea‘!i next.
The Transfer Books will be clos i
to the tiventy-fifth days of May rext, both days inclusive.

By order of the Board. § -
D. COULSON,

&enﬁal Manager.
The Bank of Toronto, Toronto, April 24, 1910.

: o
1 £
| B |

hat the same
op and’ after
record at the

%
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INSURANCE BILL RECEIVES

: (;O!yninned from page 1828).

. ' v
séction had twa-fifths).| 4. The directors of both classes|

may be elected fpr ‘one, two, or three years. 5. If elected for
two.or three yeard they may according as determined by the
company’s by-lawsi—(a) hold office continuously for the full
term, or (b) a ain proportion retire annually. 6. Policy-

holders are not jallowed! to vote by proxy. 7. The qualifica- |

tions for policybolders voting and acting as directors Have
been left the same/as in last year’s Bill. 3

' An amendmgnt has been made to subsection ; providing
that a policyholder as a member of a company shall not in
case of liquidation| be liable to be placed on the list of con-
tributories, or tp ghare' in the distribution of assets. Sub-
séction 11 has changed to provide that the date of the
holding of the 3nnual meeting shall be printed on every re-
newal receipt isqued by the company, instead of the company
being obliged
noti¢e of the a
been consolidat

| meeting.
ifto a new subsection 13. These in genera]

terms are the diffefent proposals from the Senate |

S ee»e

| RECENT FIRES.

i

Monetary Times) Weekly ‘Register of Canadian Fire

!
| Losses and Insurance.
|

| —
The following particulars are gathered from
first Press mepprts of copflagrations, Upon these are
instituted fddther inquiries which appear under

heading “‘ dr.’itional Information.”

- Calgary, A’N}wFour stables ; damage, $800; no imyur-
ance. { 1]
Montreal, P‘.~ Residence of Mr. Delsoni Plegrino:
damage, $s00. | |

Reston, 0 ~riStable and cattle of Mrs. Rintoule; dam-
age, about $4 I
) Belmont, +—Barn of Mr. Frank Learn; cause, un-
known ; damagd, partly insured.

Toronte, Opt.t—Grinding room of the Langmuir Varnish |
Works ; damag 3,000 ; ‘nsurance, $8,000. °

Lethbridge, R.—Flock of sheep owned by Mr. A
Green ; causé, prajtié fire ; damage, $10,000.

w win, Ala.—Barn of Mr. J. H. Leake: cause.
burning grass;/ddmage, $300; no insurance.

Edmonton, Lumber mill of the Edmonton Lumber |

, $20,000; insurance, $10,000
Ont.—Tug “Kate,” of the Ganley Line:
amage and insurance not stated.
Winnipeg, W —Overall factory, barber shop and
laundry ; damage,! $5,006; insurance on building, 82,700.
" St. Thomas, DMt Residence of Mr. Stephen Parker:

cause, apont.nnqnd)} combustion; damage, $1,000; fully in
sured ] ! '

Wynyard, Sask.- Barn. stabl . cattle, . 4
Mr. J-W. J:)h:.;; ¢, cattle, oats and wheat of

i Chuse, prairie fire; damage and- insur-

Company; da
Sault .

cause, unknown; |

ance unknown. |
Deita, Man.—Residence owned by Mr. Wm Tidholm, and
occupied by Mrs. i0brn ; cause, overheated stove pipe ; dam-
age, $1,300; nc ifisurance. :
London, Ont.-3 Grocery store of Messrs. Ryan and Russell
damage, 82,500 a«‘m- of the Regal Glove and Mit Company ;
damage, $1,dbo: Building, $500: all practically fully insured.
Hamilton, O Crockery store of Messrs Taylor and
Maulyeney ; damagé on building, $2,287: on fixtures, §437. and
on stock, $12.2108 total, about $15.000. Chicken house of
Mr. Charles F.-Shields; cause, overheated lamp ; damége.
$150. Dry goodsistore of Mr. M. Schwartz - damage, $300
Factory of the 'hjnnhnn Facing Mill Company ; cause. spon-
tanéous combustion ; damage, $300
-
ADDITIONAL INFORMATION CONCERNINC FIRES
ALREADY REPORTED.
lon, ONt.—Residence of Mr. D. A. G.
known ; damage, $2,100: insured in the

Glionna; cause,
Rovyal. 3

Norwood C Man.—Residence occupied by M
Barkwell, and owhed by Miss Minnie Ms'mu}:. i
8800 : no insurance.

Toronto, Ont.-+ Flour and feed store of Messrs Grampsey |
and Kelly: damage on siock, $1,500; on buildings $1.200
total. $2.700: insuyed in the Western and Independent. "l

.. 8elkirk, Man.<+:S5. S. Wolverine:; owned by the Northern |
Fisher Company : damai(e, $10,000; insured in the British &
Foreign Marine Insurance Company, and the Canadian Fire !
Insurance Company. /

damage,

erve  every policyholder with a special |
Subsections 13 and 14 have |

 ONLY FORTY PER CENT.

| Of the Insurable Males in Canada Carry Policies ig
i Old Line Companies.

At the last meeting of the Insurance Institute of Toronto
Mr. J. A. MacMaster, of the Canada Life Assurance Com-
paay, discussed a paper previously read by Mr., )liu.lﬂ,.?

| the assistance a head office can render to the field man,
MacMaster quoted from that paper as follows: ‘““Newspaper
advertising which gives the public general educative facts
regarding insurance seems to be avoided by many companies,
| One reason for this undoubtedly is that such i

| benefits all companies rather than the ome particularly cop-

|
|

| cerned in placing it.” Acain, Mr. Mitchell said: “Tp.

| doubtedly most insurance advertisng does not tend to direct
| results. | Insurance advertising is oftem criticised “on this
| ground by advertising men in other occupations.”

It is| an undoubted fact, said Mr. MacMaster, that com-
panies often exploit features which are unimportant instead
of showing the necessity of carfying insurance and giving a
conception of the proper amount which should be carned.
“l would not blame the companies too much for the course
they have taken in the past, for in this country an individual
company cannot afford a newspaper campaign on these broad
wnes, and such a campaign 0 be eftective must be general

|. The question arises then, whether it would be better to cut

out newspaper advertising altogether, and save the expense,
or whether there is anything in the circumstances to war-
rant seeking a better method.

Insurance Carried and the Average.

“It will be in order then to consider first, what propor-
tion of insurable males carry legal reserve insurance, and
secondly, what amount the average life carries.

“The Census Bureau of Canada, on the first of July,
1908, estimated the population of this country to be 6,040,304
It is now probubly 7,500,000. Assuming that one-quarter of
the whole population consists of males of insurable age, or
say 27 per cent., we have in round numbers 2,000,000
of insurable age in Canada. Now as to the policies carried.
From the blue book, that on the 315t December, 1908, it is
found there were in force in Canada, policies of Canadian,
American and British companies totalling 884,000. They
are increasing at the rate of about 55,000 yearly, so that in
the year and a quarter which has elapsed since them, they
have probably reached 950,000.- Assuming that 85 per cemt
of the policies carried are on different lives, then 4,500 oul

! of 2,000,000, or only about 40 per cent. of the insurable males

in this country carry old line insurance
Is Pitifully Inadequate.

“Now, as to the amount carried bv the average life.
The life insurance in force in Canada is about '7m
on 807,500 lives. The average amount on a life is
8929. The following illustration shows how pitifully inade-
quate this amount is. The present value of a life aged 35
producing $1,000 yearly, is $12,870 on a 6 per cent. basis..
Assuming that $500 of this income is required to support
depcnteoms. then that life, to be adequately insured
carry »435-

“The statistics show that the majority of those who
should carry life insurance have none, and those who have
it carry too little. It is obvious from the foregoing that the
adverusing 6f special policy features passes entirely over
the heads of 60 per cent. of the insurablée males of }h!’
cbuntry, ‘and. at the same time it must be admitted that it 1§
of little interest to most of the minority who carry insurance.
Points Which Should be Featured. . 2

“What, then. are the points which should be featured in
life insurance advertising ? I would suggest the following:
The value and necessity of life insurance; what it does
what it prevents; the importance of carrying an a
amount ; Illustrations of what it actuallv has done.

‘““A campaign of this sort to be useful should be general,
and in this country, to be practicable. it should be suppo
by all companies. A fair allotment of the expenses
he to apportion to each company a share coinciding with the
relative amount of new imsurance written by that company
vearly. The question arises., would the commnanies agree t0
enter on a campaign of this sort? 1 know of two indv!tﬂl]
companies which® manufacture a product very largely
in the building trade. These concerns. both of them very
larce omes, are at daggers drawn. <o far as contracts are
oncerned and are continuallv comvetine for business, ¥
thev unite in a common camnaign fund exploitin- the ments
of their line of product. This informatiorr T know to be
authentic because it was given me bv the advertising l‘_"t
who handles the appropriation. Surelv if manufacturng

| concerns are so broad-minded and progressive as to @

thic method of increasine business. the Life companies ma¥
reaconably be expected to do as much. o
“Thé T°f~ Manarers of Canada ar~ not excelled in 1B
telligence. training or progressiveness, bv any other Y of
men in thic countrv, and T feel sure that if thic idea 'CF
taken un hv the .Life Mana~ers’ Acsnciation »Ff (--nn‘ldﬂ. 1t
won'ld he carried ont to a sucre<sful jssue and tn the 'thf
stimulation of the business of life ingr:m(e in Conada.

¢
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WESTERN CANADA ADVERTISERS /P

WESTERN CANADA Anvunrlsﬁki‘ |

“Edwards ® Ronald
Chartered

AUDITORS TRUSTEES LIQUIDATORS

20 Canada Lile WINNIPEG
TCHEWAN.

Alko SASKATOON,
George Edwards W. Sidney Rosald
TORONTO and CALGARY—EDWARDS, MORGAN & Co,

'

Audits '
Bunicipa! Corporation

For SAFE INVESTMENTS,

A. D. IRVINE, 706A Centre St.

0 bids
i’

write——

3

CALGARY, Alta.

MARWICK, MITCHELL & CO.,

o B

CHARTERED A7COUNTANTS
OF SCOTLAND

392 Main Street, Winnipeg

- :;v “
D. A. PENDER, |
CHARTERED ACCOUI‘IW.?_

Croin Rooms 56 & 57 Merchants Bask Bidg. y Man,
Glasgow London New York o
Pitisburg Minneapolis St Paul ¢ L5 il

Banutacturing Commeroial c w N 26 CRAIN EXCNANCE BLDG |

. W. Nas

Pﬂ.lc Notice is hereby given that under the First Part of chapter
9 of the Revised Statutes of Canada, 1906, known as “The Com-
pasies Act,” letters patent have been issued under the Seal of the Secre-,

tary of State of Canada, bearing date the 1st day of April, 1910, in-
corporating James Steiler Lovell, accountant, William Bain, book-keeper,
Robert Gowans, Henry Chambers, and Robert Musgrave Coates, solicitors’
clerks, all of the City of Toronto, in the Provinée of Ontario, for the fol
lowing purposes, viz.:—(a) To comstruct, acquire, manage, maintain,
charter, operate, hire, lease, sell, exchange or otherwise dispose of all
kinds of ships vessels, barges and boats, elevators, sheds, warchouses,
and buildings, wharves, docks, dry docks, terminals, and generally to
carry on the business of a ship-building, engineering, e'evator, ware-
housing, navigation, transportation and terminals company, or any of such
businesses; (b) To acquire by purchase or otherwise, and to sell, lease,

INSURANCE & FINANGIAL AGENT WINNIPEG, MAN.

)

THE LOYAL LEGION co-om.al%A

The Safest Possible for 4 IN
Investment In the e bwopoui- | REAL ESTATE
Ot Commen B P s v v et | LOANS g
Shie YR write for full particulars BONDS 2

240 Jasper Ave. E, - P.C

) TIVE
INVESTMENT CO., LIMITED

lmtpotﬂd..dnthhmolum.&n@s s &
Authorized Capital §%,000,000. g
Depository, The Traders Bank of Edmont i

Z W. MITCHELL, Sec.-Tre)
EDMONTON, ALBERTA, CANADA

B

mc or otherwise deal with or dispose of lands, water privileges and
tights and interests therein; (c¢) To purchase or otherwise acquire, hold,
stll, exchange or otherwise dispose of shares of stock, bonds, dehentures
or other securities of any other corporation, motwithstanding the provisions
of section 44 of the said Act; (d) To enter into any arrangement for shar-
dug profits, union of interests or co-operation with any person or company
on or about to carry on any business or transaction which' may

be of benefit to this company; (e) To purchase or otherwise acquire and
undertake all or any part of the assets, business, property, privieges, cop-
tracts, rights, obligations and liabilities ‘of any person or company carry-
iag on any business similar to any part of the business which this com-
pany is authorized to carry om, or possessed of property suitable for the
purposes thereof ; (f) To lease, sell or otherwise dispose of the property
and assets of the company or any part thereof, for such consideration as
the company may deem fit, including shares, debentures or s_ecuriliei of
any company; (g) To raise and assist in raising money for and to aid
.y ?‘ bonus, promise, endorsement, guaraatee or otherwise, any COrpora-
tion in the capital stock of which the company holds shares or with which
it may have business relations, and to act as employee, agent or manager
of any such corporation, and to guarantee the performance of contracts
by any such corporation, or by any persom or persons with whom the com-
pany may have busimess relations; (h) To do all such acts, matters and
s as are incidental or mecessary to the due attainment of the above
objects or any of them. The operations of the.company to be carried on
throughout the Dominion of Canada and elsewhere, by the name of “The
Merchants Mutual Line, Limited,” with a capital stock of seven hundred
asd fifty thousand dollars, divided into 7,500 shages of one hundred dollars
each, and the chief place of business of the said company to be at the
City of Toronto, in the Province of Ontario.

the Secretary of State of Canada, this 4th

Dated at the office ot
day of April, 1910, N _
® THOMAS MULVEY,

. . Under-Secretary of State. :
Dated ai Toronto this 19th day of Apri, 1910,
Blake, Lash, Adglin & Cassels,
Solicitors for

THE MERCHANTS MUTUAL LINE,

—

L]

LIMITED.

PROFIT INSURANCE
i“m}’”roﬁt insurance iy the name given to the latest form of
Uns ance in England. This will pr bably extend to the
fmted States and Canada as_there is thought a good ﬁfl‘d
or work in these two countries. Profit insurance has al
ﬁdy been in existence about four years, and has met with

arge degree, success. the idea bein¢ to Insure the profits

|

a

of the concern during the cessation of business. caused by a

WORKMEN'S RIG

¥

WIS

3 means a great deal of anxiety to you as an em

In Canada a workman may proceed qng

An employer is even liable for damages to &% €4
loyee for injury resulting from the negligenes of

hllow employee. Oft-times a workman

back at an employer in this way. The empio

may or may not win Whether he does or

Let us relieve you of all this. Our liability g i
are designed to do this very thing. o
S Will be glad to explain our plan.

EMPLOYERS' LIABILITY
ASSURANCE CORPORATION
MONTREAL . .

fire or like disaster.
this class of insurance is
hooks of the irm wishing to take out this .l;‘s's;,f
and find what their average profit has been fot th¢ two pre-
ceding years. {

on this average for three months- six monthg ©r a
fire,
their business, the insurance company pays thems fdr the time-
they have been insured the profits agreed upon. | ¢

TORONTO
GRIFFIN & WOODLAND, Managers '

The mode of proceedute it¢ procure

for an authoritv %9 gof over the
nsurance

The firm then takes out an #surphce based
| vear. 1f

an- earthquake, a tornado or.any catasttopht destroys




USRS R Ae—

TR ERGNANI . S S S e SRR

:
.
i
1
{
i

VTR

B 2.

i S TR

i

1840 H THE MONETARY TIMES »
- e ;.-4;; — ' e
THE SAO PAULD TRAMWAY, LICHT AND POWER - By A ; :
| . Hydrau ic Plant, Transmission Lines, Light an |
i RECRIY, TR, T Power Systems, Rolling Stock, Real Estate,
L1k s Buldings, @¢. i....coccvvenlescosnnaanss "7-8l6,3mq
Report of the Predident and . Directors for the Year Ending "1 P A 20805 B
{218t December, 1900, Accounts Receivable ............. $170,167 52 7
g —_ “"Cash in hand .................... 343,019 78 514,087 30
To the shareholgdéts :

Your Directptrg beg to submit their gth Annual Report, 810,030,847 20
accompanied by |a fsummary of the operations of your Com —
pany for the year!ended December 31st, 1009, which show Liabilitics.
gﬁ»:?"rl)?:lr:?n:z?u?‘. :, oin seie o wip s siee ks s sie wee s 5 B 490488 77 Capital Seock -auth \rii,cd c:\nd issued ........ 810,000,000 0o

el e Mainte » charges + 846,626 6; First Mortgage /8% DS ..i.ceciveeiaait, 6,000,000 00
Operating P.xpe?sb and Maintenance arg - i Retianes sk “axg‘~ Payab'e ....$160,040 34

N ~2 S ceiine-... 81,502,850 1c Accrued Intefest Charges ........ 25,000 00
T "‘.‘NP:(Arnlng? o ....8 71,086 93 ’ Unredeemed Tickets ............. 2,393 so .
B;.qvl ‘lm ~-re~(. | 1l ,. . ,,,,, L ‘:(n,(il) do Dividend Payable January 2nd, 1910 244,997 ‘5o 442,340 34
D.vide S cobd fice-. cieeen... 978,866 70' 1,350,853 63 3 —_—

| 11 I R F
Surclus .. e 242,005 47 eserve Funds.
Provisiin for Rempwals .............. eeeese 150,000 00 (General Reserve Fund ........ 81,281,109 82
= — Prov.sion for Re-,
Transferred to Profit and Loss Account ... 8 92,005 47 pewals e....$710,000 00
—— L€~5:
Income Account. Expended to date 421,335 45 288,664 55
Gross Earning§' |'...... ... ... .. sie . 82,439,485 77 ——
Operating Expepses and Maintenance 7 Insurance “Fund for Injuries )

Charges . ..0....... ceeeen. .. 8846,626 67 and Damages ..... G | 20,852 37 :
Interest on Bonds, Taxes, et +- 371,086 93 1,218,613 60 Exchan re Suspense Account .. 255,532 66 1,846,240 40
Surp us Earninﬁ.- ............... Seeeeon. 81,220,872 17 Profit and Loss ............ e g ; 751,257 46

Profit and Loss Account, Decomber 31st, 1909. $10,039,847 20
‘ p $ 659,251 99 S ——

Surplus Earnings, after payment of all expenses, The_ foll ‘wins Directors were re-elected :—William Mac-
interest, taye§, etc.

Balance from 1p&§ year ......... ..
------------ coceen 1,220,872 17 kenzie, Frederic Nich I's, 7. A. Lash, K.C., Alexander Mac-

| e Fenzie. F. S Pearson, Dr.Sc.. E. R. Wood. Hon. Geo, A.
i $:,880,124 16 Cox, Sir H. M. Pellatt, J. H. Plummer, R. M. Horne-Payne,
1 -——;-;66— Dr. Alfredo Maia. ,

'rl'):\a-l'\:‘:.f.c‘-(l":'df(v)f:?P‘:{t\'ici?ﬂn f':.r( }I’(cnmnah . ?;oooo Z.g At the Directors’ meeting, held immediately after ad-

< Balance carried| forward
p |

751,257 46 journment, the following officers were elected :—William "Mac-
---------------- 27 77" 7 kenzie, President; Frederic Nicholls, Vice-President;: Z. A
$1,880,124 16 Last, K.C., Vic=-Pres'dent; A'exander Mackenzie, Vice-
————— Pre*ident. ) _ '

LONDON AND LANCASHIRE
LIFE ASSURANCE COMPANY,

| OF LONDON, ENGLAND.
W. ZNEAS MACKAY, General Manager and Secretary,

Hgad Office for Canada :

: Company’s Building, Montreal.

Extract from Forty-Seventh Annual Report, Yoar Ending 31st December, 1909,

New Policies issued during the year were 1,450 for - $3,622,000.00
INCOME : - Premiums and Interest - . . - - 2,088,080.00
PAYMENTS : Claims by death with Bonus Additions - 727,688.00
' Claims under matured Endowments with Bonus Additions  299,396.00
- Surrenders, Annuities and Pensions = = = < 103,702.00
‘Management and other Expenditure - . . . . 339,840.00
! INVESTED FUNDS $12,601,954.00

- —p ——— ——— m—
LIABILITIES. l ASSETS.
Assurance ;angl Other runis . $12,601.954.00 ] Mortgages ¥ 918ue! 0 aie oarel 0 688 M) i BieSh ole . $1,790,962.00
Claims admitted but not paid ) 78,006.00 | Loans on Company’s Policies .......... 1,188,001.00
Sundries I 57 28,771.00 British and Colonial Socks .......}...} 920,815.00
Railway Debentures, Stocks and Shares 7,560,078.00
) Foreign Government Securities ... ... 145,245.00
Other Investments (Ground Rents, etc.). 935.278.00 -
Cash ....... . .c.oonunn.... il e teanaen 164,262.00

$12,700,631.00 $12,709,631.00

———— et —_—

ISSUED BY ORDER OF THE BOARD. :
B. HAL BROWN, General Manager for Canada,
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AN ATTRAGTIVE INVESTMENT

There is now on offer the balance of an issue
of Empire Loan Stock at $110 per share.

PAYS 8 per cent.
Price willi be advanced at an early date.
APPLY TO
THE EMPIRE LOAN COMPANY
: WINNIPEG, - - - CANADA

The Standard Trusts Coy.

HEAD OFFICES =% WINNIPEG, MAN.
]TGodma MP. .Wm.Whyto(indVicoPulCPR)-
President Vice-President
Capital subscrived, $500,000 Capital paid-up § 350,000
Reserve fund, $90,000 Total Assets, (over) $3,500,000
Money invested for clients in first mu‘u on revenue-bearing pro-
perties at good rates of interest.

thcu f\mdl and desiring to procure the best returns therefrom
consistent with bted security, are invited to correspond with us.

William Harvey, Managing Director.

Insurance Company
Head Office - Winnipeg, Canada

Requires two progressive, reliable Dl&!iét
Agents.  Liberal contracts. Write to&hy

G H. MINER, u.naummm

Winnipeg l"ire AsnnneeCo.

HEAD OFFICE - WlNNlPlG

B

AGENTS WANTED at all thtem '
points. Apply g
L H. MlTCHELL Secl'eury

[ The Wostern Trust G, === = Rt

Board of Directors—
Arax J. Apamsos, M.P.,

Nead Offics, - WINNIPES. vy
' Hox. R. P. Rosum,
Vice-President. '

B-*-Z“:‘:' ?:ﬁ"mﬁ-ﬁ;‘

Conservative Investments made tor Clieats Guaranteed or unguaranteed
-h.o—--dh—m-cm:;- i

' Actual Security to Policyholders, $112,300.705 assets equal

Colonial

Fire Assurance 'Co
WINNIPEG, MAN,.z-;

to $29 for each $1,000 of Insurance. camdd, compard
with $14.37 average assets of other Canadm bompamu.

? 3 v = iy 1 :
w. lll‘l’ll. ; Louls " HILL.

THE PRUDENTIAL LIFE |

e

OI.DFIEI.D KIRBY & GARDNER,

Real Estate, Insurance
and Financlal Agents.

SrrciaLTiES :—Sites tor warehouse and MM%
ﬂ-q-d‘ of properties for ésidents. Loans on warshouse

house
m Street, - - - - WINNIPEG.

Rubscribed Permanent Caplital $2. ..0.000 3‘-00. 000
The Company declared its Thirteenth dividend on Paid Per_
manent Stock at the rate of nine per cent per annum for l yon endin§
|
I“m.m'u :...t. SI: p« cent allowed on short term Im

M. ALDOUS Cable Address 1 “Marza” G. 8. LAING

312-315 Nanton Building, WINNIPEG, Manitobs
REAL ESTATE - INVESTMENTS - LOANS

sTOoCK .ROIIR.. Members Winnipes Stock Exchange

within Il miles of Winnipeg- - Cholce Wheat
# ﬁb best value in the w to-day.
CCOUNTANTS, A I?OI.. A..lﬁﬂltl. .

Montague Aldous and Laing

THE GREAT-WEST '"*:z:.:'"'

m”‘MM.

our per cent allowed on Slﬂmw Whh.

‘d"‘". 1‘&:;‘A IR pon will be mailed on -

Our latest Annual Re

Mopeytolo-non lmo-linl “‘.“n.onbhmd
cﬂ"ﬂlf'“ terms,

Board of Directors: W. T, Alexander, E !l

E. S, Pophl:: Bsq., M.D., Vice-Pres.; uua—'ﬂmu Dinuof
of the Bank of Toronto; E. D, Martin, BﬂL ¢ James
Stuart. Esq., President muﬂ Electrical Co L. Tn ‘E ., Buﬂuer at

Law; F, "' Alexandes, Esq., Secretary. f
e

&—-m-wubqr and Warebouse Sites and Farm Lands. Wiite for |-

Dw of Property..

WINNIPEG PROPERTY‘

The Home Investment and Savings Association

Oww-:::ﬁ
Reserve . e = = ]

thereof. Interest Payable Hdﬁ-‘l&ly

Head Office, WINNIPEG, MAN.
M. BULL, Pres. | W.A. WINDATT, Mgr

4 1o, Debentures for Sale in Amounts of $100 4bd Multiples | '
z

"T

100 feet, west side of
Fort Street, within
n M of ‘)mm
Ave. and close to Post
Office. Lot 100 x 120 A“
feet. Price, $1,000 L

per foot. Apply “MAIN STRLLT.

roRyT STREET

FONIAY WYNWED

‘1

L

> A mm= 1/

J.R. NcKENZIE & CO. | SWETOV.
Commission, Real Estate & Jnsurance | u ACTURERS

Bank of &:-. Bidg-, m'm .“. ";c.y‘::..‘ western

s B R

HEAD OFFICE - WINNIPEG

Agutswnudhnl-npmuﬂm

. Offhce 1—National Trust Suliding, 325

The Continental Fire lnsma\ce co |

Stmml & Fielde, Free Presssidg. Winnipeg, lal
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WE WIN

CITIZEN,

YOU WIN

A HOME AND. A BUSINESS.

If you investigate the advantages of the thriving new city of

MOOSE JAW,

SASHATCHEWAN.

The Board of Trade of Moose Jaw has no doubt of securing your estifnable self as
a citizen if you will do them the honor of writing for information, of belic\'in;‘the absolute
factd iwhich are given to you on our honor as assqciated bysiness men, and coming to
inwﬂigutc. We can show you, no matter what line yolu have followed.

. Moose Jaw is growing at the rate of 5,000 a year, is situated in the centre of
the grchlest wheat-producing territory in the known world. It will have 100,000 popu- °

latiop ip a very few years.

‘We will have an electric street railway in active operation before the fall. Don't
hun.nte \\rm to-

% R. A. KIRKWOOD, Secretary,
\ Moose Jaw Board of Trade,
MOOSE JAW, Saskatchewan.

BanKers’ Safes . .
Vaults and Vault Doors

Fire-Proof Safes. .
Vaults and Vault Doors

NATIONAL TRUST CO. of TORONTO,

Installed by us, the door of which weighs
64 tons.

| Illustration shows the Vault of the

THE GOLDIE & MCCULLOCH

GALT, - - ONTARIO, -

WEST'ERV BRANCH QUEBEC AGENTS
248 Mchrmott Ave., Winnipeg, Man. Ross & Greig, Montreal, Que.

Co,,

LIMITED

CANADA’

B. C. AGENTS
qut. Hamilton & Co.,Vancouver, B.C
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WESTERN CANADA Anvmmju!ifl

ey A 4
New Nanton Building
Winaipeg

OSLER, HAMMOND & NANTOR,

81 OCK BROKERS.

garser of PORTAGE AVEWUE aad MAIN STREET, WINNIPES
Buy and Sell on Commission. STOCKS AND BONDS.
Os Toronto, Montreal, New York and London Exchanges.

Telephone 1992,
1y
44T MAIN STREET

1 make &

Money Loaned for Clients in
FIRST MORTGAGES on
FARM LANDS ana
CITY PROPERTY
Rererences Tue ImpeEriaL “ Bank o} éhmm

McCALLUM, HILL @

ReaL EsTATE AND INSURANCE Ac.msui
REGINA - - SASHATCHEWAN

;

co.,

CORRESPONDENCE INVITED | ©
—

G. J. Lovell ;5%

SAOCER 3ad FINANGIAL AGENT  WINNIPEG, MAN.

WALTER E. SEABO GEORGE E. TAYLOR

RN
SEABORN & TA_YL(IER,
BARRISTERS. SOLICITORS .  ETC.
MOOSE JAW, suuu‘@uwul

VERNON PICKUP & 'CO
Chartered Accountants, Englang

| Toophone 3633 707 Melntye Bloek, WINBIPEG, Man

. CO'Y.
“ A Western wléwm Peopk"
. PRESIDENT VICE.PRESIDENT- GENERAL 'ANA“!
> . Joha W. Perses. Thos. Ryan, Geo. 7. Carruthers.

Office 106-108 Crain Exchange

.

. -

EOI‘IN SCOTT

tant & , Manitoba & Seotland

33 Alkins Bullding, Ave., WINNIPEG
Branch Office, CALGARY. ALTA-

=

ClarKson,Cross @ Menzi
e b o Torents Caambars, A

N\

Nl

TUPPER, GALT TUPPER MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEG CANADA

STEWART TUPPER, K.C., ALEXANDER C. GALT, WILLIAM J
TUPPER, GEORGE D- MINTY, GORDON C. UCTAFW

Loans

Real Estate
Insurance
Stocks

| William S. King Co.

Portage Ave., Winnipeg,

ROBINSON @ BLACK
Real Estate, Insurance and Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY |
Office, 381 MMain St., cor. Lombard, WINNIPEQ

o
it

i
SEE

ESTABLISHED iy :
W. A. HENDERSON AND COMPANY, Chartersd Accoustasts
HENDERSON, ( Tel, Sg6a) S. V. ROBERTS

East Winnipeg Townsite.
NEW DIVISIONAL POINT AT GRAND TRUNK

'~ 'PACIFIC SHOPS..
opportunity for Investment, Lotgfé(mm $75 o
fifth cash. _Torreas bl‘ltle
2

Estate
—

A genuine
$500 each, one-

Apply to R. €. Il\ﬂﬁTT.
Financial and\Real

N\
~

Broker,
indipeg, Canada.

Canada.

Phones Main 1212, Main 3708. Bonds

M_f- Frank E. Doesburg, of New York, representing
financiers in that city, after a trip throuch the northern in
terior of “Y;t)sh Cn]umb‘za is praiginq the p(mq")ll)"iv'i of

t section. New York capitalists, including Mr. Jean Wolk
m?‘.ﬂ"- have a charter to construct a railway through central
Bntls!x Columbia, north frcm the boundary line. Ihis con
Struction would open up rich agricultural and mineral lands

. ur
O. G: DEVENISH @ CO.
Real Estate and Financial Agents
Specialties—Income Property, Rentals, Wholesale
and Manufacturing Sites, .
. Management Properties for Non-esidents.
Armstrong Block, - -  calgaty, Alberta.

'I‘Ps

s
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OWN AND OFFER FOR SALE
AT PAR, $100 PER SHARE

—AND— g

GUARDIAN TRUST COMPANY, Limited

WILL RECEIVE SUBSCRIPTIONS FOR

$2,000,000 phﬁﬂ p.c. Cumulative Pratem_lo S’tgcl. with a bonus of 25 p.c. Common Stock

&

MAPLE LEAF MILLING GOMPANY
(Incorporated under the Laws of the Province of Ontario) LIMITED
CAPITAL STOCK, Issued and Fully Paid Up - - - - - $5,000,000
J &l Divided into:— 5
PREFERRED (7% Cumulative) - - s e Te = e =« $2,500,000
COMMON - B - - - . 2,500,000

BANKERS [FOR THE COMPANY—Imperial Bank of Canada and Bank of Montrea

! HEAD OFFICE - - TORONTO, CANADA - 1

Mills situated #t | enora, Thorold, St. Catharines, Welland and Port Colborne, (the last named in< course of .
constructions) in the Province of Ontario, and Brandon, in the Province of Manitoba.

' 'THIS COMPANY A GOING CONCERN

#Right from its inception Maple Leaf Milling Company, Limited, is a going -con-
cerfl, 4nd the dividend on the preferred stock accrues from April sth, 1910. This means
that te subscribers to the preferred stock will receive dividends from that date. v

/It s a going concern because it has taken over the whole undertaking as a going
congerp of the Maple Leaf Flour Mills Company, Limited, including therein that of the
Hedley| Shaw Milling Company, Limited.

iFiye of the six mills of the Company .are in operation, and it‘is expected that the
new! 6, barrel mill now in course of erection at Port Colborne Mill be completed by
Jargasy, 1911, and that a portion of the wheat crop of 1910 will be handled by it.

| SECURITY AND EARNING POWER

The position of the preferred stock now being offered is especially secured, there
not/bejng any bonds ahead of it, and the Company has no bonds either issued or
authorized.

THe assets of the old Companies taken over stand in excess of all liabilities and with-.
out any allowance for good will, trade marks, etc., at $3,770,524.11, this amount being
ascertdined on the basis of an appraisal by the Canadian-American Appraisal Company,
Limited, .as of March 17th, 1910, of the capital assets taken over, and the certificate of
Messry, Price, Waterhouse & Company, as of February 28th, 1910, as to current assets

{ c@rrent liabilities, “with a liberal allowance for all contingencies. There has also
beeh placed in the Treasury $1,000.000 of additional cash, which, besides permitting of
the completion of a 6,000 barrel mill and a million bushel elevator and storage ware-
house jat Port Colborne, and of fifteen additional elevators in the West, will provide the
new Company with further working capital.

As | per certificate of Messrs. Price, Waterhouse & Company, of London, the

eamings of the old Company on the present plant amounted from September

25th, 008, to August 20th, 1008, 10 ..........cccceveennes cnvann wunesubons $218,843.38

And from August 21st, 1909, to February 28th, 1910, to ..................... $166,793.29

being {for the latter period at a rate equal to over 13 per cent. on the preferred stock of
’ /

the Company. y
MARHKET FOR OUTPUT

1The tremendous increase in the wheat crop of Western Canada makes additional ele-
vator capacity particularly firgent. In the past a great proportion of the total wheat crop
hag  almost. of necessity found its way into Canadian Mills, and the conditions in this re-
spect should be very much -the same as they are at present, when the total output of the
Westetn Wheat Belt has increased, as experts expect it will, from 125,000,000 bushels in
1999 th fully 500,000,000 bushels by the eénd of 1915.

The points at which the Company’s mills are situated will place it in a very advan-
tageous position and will enable it to lay down its flour at almost all points in Canada,
at all ;f\llantic Sea Ports, in' Great Britain, and in fﬂrcign markets chcaper than can be
don'r Py any other Canadian Milling Concern.

K MANAGEMENT

My Hedley Shaw, the Vice-President and Managing Director of The Maple Leaf
Flg,r Mills Company, Limited, will be Managing Director of the new Company, and
brinig<i with fhim his entire staff of tried and experienced officials. ’

7 |Fdl] details regarding the terms of subscription and complete facts, as set forth ‘in
the iprospectus, wil be found in the large display advertisement published in the issue of
The Mpnetary Times for April 23rd, and in the daily papers of the same date.

Prospectuses and forms of application may be obtained at any branch of the Imperial Bank of Canada or
the Royal Banki of Canada, from Guardian Trust Company, Limited, Toronto, and from Cawthra Mulock &
Company, Tordntg.

APPLICATIONS FOR SHARES SHOULD BE MADE UPON THE FORM ACCOMPANYINC THE PROS
PECTUS, AND OULD BE SENT TOCETHER WITH THE REMITTANCE DUE ON APPLICATION TO

| [AwY sRaNcH oF GUARDIAN TRUST COMPANY Ltd., Torento
THE IMPERIAL BANK OF CANADA f or TO - .
. - CAWTHRA MULOCK ® COMPANY,

i . OR ‘
ROYAL BANK OF CANADA | u‘i‘.‘i’“ﬂm@"’uf"“&‘-ﬁ“&.

PR
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|| CAWTHRA”MULOCK & CO. '
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FIRE INSURANCE FIRE INSURANCE |

THE LONDON MUTUAL
FIRE

i

INSURANCE COMPMY

-ESTABLISHED 1859

HEAD OFFICE, -. Tonoﬂio

i —_——9 Is not a new venture, but an old-estal

successful, Canadian institution, with 4 ﬂm

AGENCIES THROUGNOUT GCANADA Fifty Year record and the patronage of ' over
. , Seventy Thousand satisfied pollcyholdem

ERN Assurance Co. D. WEISMILLER, President and Managing Du-en_r.
Wtd 1851. Fire and m . t '-;
gapital - - - = 8 2,500,000.00

s - - - B The Pacific Coast Fire lnsman (:n

§Siiee pald cincs erpahmiies BR/0%,STEe Wead Offics, Vancouver, B.C.

|Hesd Office TORONTO, ONT. i e o i

record of twenty of honest and honorable
Hon. GEORGE A. COX, President. A egitimate " losees  prompiy _ sajusted J" ia

' : GENERAL AGENTS:—T. W. Greet, Tot
ll“.lﬁlﬂll&.l&.& W.B.Meitle, C.CFoster, Lo & Co, Montreal, Que. ; Beverl . soll

St.
John, N.B.; Brydges & wmh Wmupeg, Man Na—
tional Finance Co., Vancouver, B. v-»{

: o mmm T. T. Langlols, mtx
GUARDIAN 'LIMITED , -"f;

ESTABLISHED 1821, - ' ‘ m .sun“c[ l“.

Hesd Offce for Canada, Guardian Building, Montreal ...';."..'"m*"..%“"":.m
H M. Lambert, Manager. B. E. Hards, Assistant Manager. w-.:'ﬁ:::-’:.“&'}.fuu.nmfm“m ;
_ARMSTRONG & DeWITT, General Agents
- g e “1','::.".. Al 8. Matthes, Manage. -3, E. E. DICKSON,
A

ccident Department. Canadian :g:«
QUEEN Insurance Compeny | T CALEDONIAN INSURANCE coui'mv—

The Oldest Scottish Fire Office.

WILLIAM MACKAY, Resident Manager mm-c—-&m

J. H. LABELLE, Assistant Manager : LANSING LEWIS, Manager -‘Jn.-orrmi-n
mrzannm Ww mmamm.w

m .|°~‘~w Ageat Temple Bidg., Bay St, TORONTO. 1-...,.....,?...

i
A

Incorporated 1875. ||| WATERLOO mmm. FIRE | msulwlu co.|

Mercantlle Fire||... mmon o vmoo oy

Pohdﬂiniominwmmmom .. 15 50,000.00
INSURANCE COMPANY * ‘WM, SNIDER, President. GEORGE DIEBEL v-.-ﬁ-u-c.

Al Polictes Gu 4 Ih‘;' - AND h:ca-lll Finn Ingumancs | FRANK HAIGHT, Manager. T. L-ARMSTRONG, l*p

———

Copies of The Monetary Times ||| Economical Iltul Fire Ins.

HEAD OF Fl - BERLIN,

Are "" Sal ‘ ASH AND MUTUAL SYSTEME
L = at Total Assets, 8500.000 Amount of Risk, §22,0

LONDON, ENG. - Branch Office The Monetary Times, 225 Outer Temple ‘ Government Deposit $50,000
"Rep.

Strand, T. R, Clougher, Geo, C. H. %
MONTREAL— Windsor Hotel News-stand, M Mlehnl Prop. | John '..'.'.-'h“'_

—Milloy’s Book Store, St. Catherine St,
—Branch Office TheMonetary Times, B:n Board of Trade
Blde,, T. C, Allam, Rep,

T T O it ok Bite Mo S, Yo Scoe THE CENTRAL cmu ||s||mc‘t @,II’IIY
2 MAN.

~King Edward Hotel News-stand
—;l ntfrzoﬁ:unn Life Association Fide., News Stand.
~Head Office The Monetary Times, 62 Church- Street.
WINNIPEG Branch Office The llonc’tuy Times, 315 Nanton Bidg., G A c!lllll“n resident ; - ANGU!
W, Goodall, R t Pt ©. Fo g COIII i
—Frank R, “oﬂ'he:m Stand, Portage Ave. A

~Queea’s Hotel News Stand, d.. 242 §
~John A, Hm&ce::mm Main Street | Winnipeg Agency § Insurance Apod-;. Ll 24
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PUBLIC Noticelis hreby given that under the First- Part of chapter
79 of the HBvised Statutes of Canada, 1906, known as “The Com-
panies Act,” lettefs! t have been issued under the Seal of the Secre-
tary of State of %angfla, bearing -date the nh.d_:y of .Apnl. 1gto, in-
corporating Jamed St Lovell, accountant, William Bmg_, boot:kegpet:
bert Gowans, §Henty Chambers, and Albert  John “.IIC. solicitors
clerks, all of the y of Toromto, in the Province of Ontario, for_the fol
lowing purposes, :+{a) From time to time to carry on the business of
a mining, millingi tetiguo‘ and development company; (b) To prospect
for, open, explor§} deyelop, work, improve, maintain and masage, gold,
silver copper, co rog, lead and other mines, mineral and other deposits,
and properties, p dig for, dredge for, raise, crush, wash, smele,
assay, analyse, : cel and amalgamate and otherwise treat ores, metals
la

R R Y e RS R U

and minerals, wh r belonging to the company or not, and to render the
P same merchantabl§,
part thereof, or
of the quarry
other ways, wat
licevee, exchangdy
jetis, mineral p

to sell, and otherwise dispose of the same or any
igterest therein; and to ship ore and other products
ige; (c¢) To acquire by purchase, lease, concession,
powers, aqueducts, wells, roads, piers, wharves, build-
r pther title lands, mines, mining lands, leases, case-
bperfies ar any interest therein, minerals and ores and

wining claims, offigns| powers, privileges, water and other rights, patent
rights, lett<:s pa of invention, processes and mechanical or other con-
trivane nd eit solutely or conditionally, and either solely or joiatly
with oth rs, and

r otherwise, and to
lea piace und@¥ licgnce, sell, dispose of and otherwise deal with the
sa“ic «r any pa ‘-e of or any interest therin; (d) To comnstruct, main-
tain, alter, makej ur’, and operate om the property of the company, or
on property contf@$l d;;,v the company, reservoirs, dams, flumes, race and

B pgc»palt. patents, conmtractors,

& oM s wal
&

ings, shops, s *u mills, dredges and other works and machinery,
plant and electrigh! janfl other appliances of every description, and to buy,
sell, manufactureSapd deal in all kinds of goods, stores, implements, pro-
Jisions, chattels, ects required by the company or its workmen or
servants; (e) To r\:cl, acquire, own, charter, navigate, operate, main-
tain, manage, hif, ledse, sell or otherwise dispose of all kinds of steam
dnd sailing ves go.u, barges and other - vessels, wharves, docks,
elevators, warchofises, ifreight sheds, and other buildings ; and generally to
carry on the busibdss Eol an clevator, navigation and transportation com-
Pany; (f): To a zreg by lease,
i

purchase or otherwise, steam, electric,
Ppacumatic, hydraflic, other power or force, and to use, sel, lease or
otherwise dispose) e same far the purposes of light, heat or power ;
Provided, howevw {that any sale, distribution or transmission of electric,
pneumatic, or ot pdwer or force beyond the lands of the company shall
be subject to Ig ind munmicipal regulations in that behalf; (g) To
acquire by purchs 4 of otherwise and ho'd lands, timber limits or licences,

Wwater lots, and [hferdsts therein, and to build wpon, develop, cuitivate,

tarm, settle and @Nerwise improve and utilize the same; and to lease, sell
or otherwise dealiwi

th! or dispose of the same; (h) To carry on the busi-
svess of lumberi

&

B ——

¢ (i) To' purchase and otherwise acquire,
hold, sell or oth@pwis¢ dispose of shares or stock, bonds, debentures or
other securities ja other corporation notwithstanding the provisions
of section 44 of shid Act; (j) To purchase or otherwise acquire and
undertake all orfany| part of the assets, business, property, privileges,
contracts, rightsf pbligations and liabilities of ARy persom or company
carrying on in whp in part business simi'ar to the business which this
company is aut to carry on or possessed of property suitable for
the purposes thethdf ;! (k) To enter into partnership or into amy arraage-
ment for sharing §pirofits, union of interests, co-operation, joint adventure,
reciprocal comces or otherwise with any person or chmpany carrying

S —————

on or engaged (ing or about to carry om or engage in any
business or tragh which this company is authorized to carry
on or engage i any business or transaction capable of being
conducted so ectly or indirectly to benefit this

company ;
sift in raising money for and to aid by way of bomus,
or‘E-ent. guarantee of bonds, debentures or other
Wisg any corporation in the capital stock of which the
Fesi of any corporation or persom or persons with which
i it may have busifless pelations, and to act as employee, agent or manager

of any such corpgrafion, person or persoms, and to guarantee the per-
formance of cow act and obligations by any such corporation or by any
person or persond (with whom the company may have business relations;
(m) To lease, sell or otherwise disposée of the property and assets of the
company or any Part thereof, for such consideration as the company may
deem fit, includi sBares, debentures or securities of any company; (n)
To do all acts an eyercise all powers and carry on all business incidental
to the due carrylgg out of the objects for which the company is incor-
pofated or mecessiry to emable the company to profitably carry om its
undertaking. The operations of the company to be carried on throughout
the Dominion of €anada and e’sewhere by the name of “The Pacific Coast

Exploration Cn.-»n}'l.i-hrd." with a capita! stock of fifty thousand
e

() To raise and
loan, promise,
securities or oth
company holds s

dollars, divided idth gho shares of one hundred dollars each, and the chief

place of businessl¢f said company to be at the City of Toronto, in the
Province of Ont:

. Dated at th
day of April, 1914

o
office of the Secretary of State of Canada, this sth

| - THOMAS MULVEY, 4
a2 | Under-Secretary of State.
Dated at Tommta this 1oth day of Apri’, 1910,

» Lash, Anglin & Cassels,

i Solicitors for :
THE PAQ‘FIF COAST EXPLORATION COMPANY, LIMITED.

Pk

oy

bl - = < e
PVBLIC Notice [is Bereby given that under the First Part of chapter %
of the Revided Btatutes of €Canada, 1906, known as “The Companies

Act,” letters patdst Bave been issued under ‘the Seal of the Secretary of
State of Canada, beating date the a:th dav of March, 1910, iicorporating
Alfred Bicknell, | Tames Wifliam Bain, Gerard Brackenridge Strathy,
FPrederick Rohert MacKelcan, and Molyneux Lockhart Gordon, solicitors,
Toseph Fdward ‘chj, accountant, and Harry Riley, law clerk, all of the
City of Toroato, in the Province of Ontario, for the fo'lowing purpose,
viz. *—(a) To ea op the business of milling in its branches and a'l other
business incidents] thereto, including the buying, selling, and dealing in all
kinds of cereal grains and manufacturing all the products thereof; (b) To
carry on the businesds of general manufacturers and millers, nad to estab-
lish shops or stores, and to purchase; sell and deal in general merchandise :
(c) To carry om | ess as bakers and manufacturers of and dealers in
bredd. flour, his¢pite and farinaceous compounds and materials of every
description; (d) Tolearry on business as grower, shipper, exporter, im-
porter of and deplet in grains, seeds, farm. garden, and dairy products,
and other food p pte, and in connection with the Business of the company
to establish stores, agpncies, depots and other markets for the sale of the pro-
ducts of the compahy { (¢) To carry on the business of warehousemen, includ.
ing the operation of cpld storage warehousés or plants: (f) To acquire by pur-
hange or otherwise, and hold real or personal pro-

privileges, and powers and rights and interests
on, develop, cultivate, farm, settle and otherwise im-

n [all its branches, and to carry on business as a
manufacturer of § dealer in logs, lumber, timber, wood, all articles |
into the manufact of which wood énters, and all kinds of natural pro- |
ducts and by-profidctd thereof ;

<

e
i
£

rove and utilize the same; (g) To purchase, comstruct,
:-. , sell, equip, work, maintain and operate s
bakeBouses, shops, buildings, machinery and

sary or convenient for the purposes of the. company
acquire, own, manage, charter, operate, hire and lease
and sailing vessels, boats, tugs, and barges and other
docks, elevators, warehouses, freight sheds and other buildings
or convenieat for the purposes of the company; (i) T»
chase, lease, hire, exchange or othcrvh’o any rights or
may be necessary or useful for the carrying on of the bu
pany; (j) To conmstruct, or acquire by lease, purchase or otherwise
operate works for the production, sale and disposal” of
puneumatic, hydraulic and other power or force, and to
develop, acquire by lease or otherwise, an‘ to contro! and
in and wuse, sell lease or otherwise dispose of such
pneumatic, hydraulic and other power for any uses and purposes
the same are adapted; provided always that |.bc rights,
powers hereby conferred upon the company in this paragr,
uwsing and disposing of electricity, when exercised outside
the company, shall be subject to all the laws and regulations
vincial and municipal authorities in that behalf; (k) To
maintain, register, lease, acquire and hold, or to sell,
of and grant licenses in respect of or otherwise turn
patents of invention, improvements or processes, trade marks,
and the like, necessary or useful for any of the purpose
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(M To lease, sell, improve, manufacture, develop, exchange, turs ®
account, or otherwise dispose of any or all of the perties and assets
of the company for such consideration as the company deem fit, including
shares, debentures or securities dhany other company; (m) To purchase

all or any part, including the good-will of the business or
the ’ropcyn; or assets, privileges, comtracts, rights, obligations
ties of any company, person or persomns carrying oa any h-hu.
company if authorized to carry om, or any business similar
possessing any property suitable for the purposes thereof
the same wholly or in part in bonds, debentures, or fylly
assessable stock of the cosipany, and to sell, lease or otherwise
the same or any part thereof; (a) To enu‘ino any arrangement
ing of profits, union of interest, co-operation, joint adventure,
concession or otherwise, with any persom or company eur!h. on
gaged in or about to carry om A_ly‘ iness or tr which
company is auvthorized to engaged in or carry on or to amalgamate
any such company; (o) To acquire by purchase, concession, exchange, o
other legal title, the good-will, property, rights and assets, and assume
the liabilities of amy person, firm or)company, transacting any business
similar to that conducted by this company, together with the buildings,

!

i
:

i
.

!

I¥

stock in trade, and assets gemerally in such business, and to purchase,
acquire and hold the stock or shares of stock in any other corporatios
carrying on business similar to that which this company is h-m*
ized tc carry om, notwithstanding the provisions of section o of Com-
panies Act; (p) To acquire the shares, bonds or debentures of any mil
road of transp i pany carrying om 'htbgol 'h.&.‘ :‘wh
of Canada, notwithstanding the provisi o “ H
and to purchase;, build or comstruct any railroad sidings which may be
necessary or ¢ ient for the business of the company; (q) To raise and
assist in raising money for and to aid by way of bonus, loan, promise, &
dorsement, guarantee of bonds, debentures or other securities or ~‘
wise, any other company or corporation and to the forms

coptract by any such company or corporation, or any other person of

persons with whom the company may have business relations ; (1)
the moneys of the company not immediately required
may from time to time be determined; (s) To distribute
holders of the company in kind any property of the com
ticular any shares, debe\turu.‘ o; ::‘flhcl in n:,o
longi to the company or whic company m
di-:o,.s: of ; () To carry on any other business (whether
or otherwise) which may seem to the company capable of
veniently carried on in connection with its business or calculated
indirecty to emhance the vnl.)e Tof l:c-‘nlder rﬁu:.k
pany’s property or rights; (u ° moneys
haviynlg dealings with the company and to guarantee the
contracts by any such persons; (v) To draw, make, accept, .
count, execute, and issue promisory notes, bills of exchange, hilly
warrants and other negotiable or transferable: instruments; (w)
t+kng of the company or any part thereof for
consideration as the company may think fit, and in particular
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debentutes or securities of any other company ha bj; altogether
or in part simi'ar to those of the company; (x) To sell, improve, 1
develop, exchange, lease, dispose of, turn to account, or otherwise

é
d
L3

with all or any part of the property and rights of the company
all or any of the above things as principals, agents, _hﬂlﬂ.
trustees or otherwise, and either alone or im con with
The powers in each paragraph to be in no wise limited or n
reference to or inference from the terms of any othcr. paragraph;
do all such other things as are incidenta! or conducive to the
of the above objects. The operations of the company to be o
throughout the Dominion of Canada and elsewhere by the mame
adian Cereal and Milling Company, Limited,” with a capital stock
williondollars, divided into 40,000 shares of one hundred dollars C‘*‘
the chief place of bysiness of the said company to be at the City
onto, in the Province of Ontario.

Dated at the ol\%e of the Secretary of State of Canada, this sgth day

of March, 1910, OMAS MULVEY State.
TH .
Under-Secretary of

fi

;{ﬂ%‘ihg

o2

Dated at Toronto this 6th day of April
" BICKNELL, BAIN, STRATHY, & MACKELCAN,
Solicitors for
Canadian Cereal & Milling Company, Limited.

|

The Bank of Commerce has opened a branch at Stewart,.

B.C., with Mr. H. C. Morris as manager.

Mr. Ewing Buchan, manager of the Bank of H‘_ﬂ‘ﬂ.':
Vancouver, B.C., was last week in the interior looking
the prospects. .

The directors of the Real Estate Loan Compan “’m
an increase in capital by the issue of 3,157 shares of mshﬂ‘
of the par value of $40 each, amounting to $126,280 to
holders ‘of record May 31st.

The following board of directors of the Brandon Cot
struction Company have been elected for the ensuing year:<
Mr. John Hanbury, president; Mr. J. H. Ingram, m":
dent, and Messrs. T. M. Harrington, H. B. Harrington,

A. J. Shether. Mr. J. Hines will be auditor.

e se: .7
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The Occidental Fire.
Insurance Co.

A NAISMITH, Presidest. R. M. MATHESON,
~ A F KEMPTON, Vice-President.
Sec. snd Mgr. C. D. KERR, Treasurer. -
AUTHORIZED CAPITAL - -  $500,000.00
SUBSORIBED CAPITAL - - $308,300.00

Total Security to Policyholders $385,405, (8
Head Office -

. WAWANESA, MANITOBA

Founded 1853,
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Assets,
Lesses paid since organization

‘

H

BRITISH AMERICA |

Assurance Co’y
Head Office, rolouro

BOARD OF DIRECTORS
W. R, BROCK,

_HON. GEO, A. COX, President JOHN HOSKIN, K.C., L L.D.
‘ Vice-Prosidents

R

W. B, MEIKLE, Managing Director " P. H. SIMS, Secretary

IKE, M. P. " GEO. MORROW
AUG 'MYERS
nlDlllC NICHOLLS
L‘m KERR OSBORNE
K.C, LL.D. HENR Y M. PELLATT

Capital, §$1,400,000.00
2,022,170.18

ST. PAUL FIRE AND Mmm:
INSURANCE COMPANY
ST. PAUL, m_v?m'n

Assets Over - - - 86,000,008
Policybolders’ Surplus Over $2,000,008

This Company has on deposit with M Ottaws
""".b&-nl-afo:a Sixty Thoussad Dotlam, ¢

Caunm
PANY ‘Coristine

: w:.runon.

! Ontario,

| ANDREW M. *M:Kl

| acu.xm .an—.wa—-ms«.hn.
Brunswick.

:IS‘;MS.F““-.

R A R
TCHEW,
report direct to the Home Office, PAUL“-.Q

ire) scmmunicate with the Seliowiag b1
Building, J

ova Scotia,

DALE & COMPANY, WH‘MMO

ESTABLISHED A. D, 186a. “MADE IN C

$33,620,764.67

;
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UNION ASSURANCE SOCIETY

MERGED IN THE

tnuclal Union Assurance Co.,Ltd.

OF LONDON, ENGLAND

Total Funds Exceed $86, 250,000

Security Unexcelled

-H Gorner SL. James and McBlll Sts.. MONTREAL

T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent '

| The Acadia Fire Insurance cmany ,

OF NAI.II'AI. N. S.

Residence, Main 1145

i Norwich Union
FIRE

Founded 1797

Head Offfice for Canada:
TORONTO

John B. Laidlaw,
e A. H. Rodgers,

ATLAS ASSURANCE co.,

Limited

OF LONDON, lucu\un
Subscribed OCapital - w

ﬂmo—ﬂﬂdwfﬁtht

c.-.v-dn..ua':“" mwmwrﬂ::-:

_ﬂ—‘.c..l‘l‘pivho\"dk—'-h‘ i unrepresested

W, DOUG
M'ﬂ T-'hl ui.'.'l‘.l
u—n w. SMITH & IACKthll. Oﬁinl lc--

24 Toronto Street, Toronto,

Head Office for m.—IOITM.
uﬂnwc.mw.mu...g §

T First British Insurance mﬁﬁ- io Canada, A

Phoenix Assurance Eumy

Branch Secretary

Galgary Fire Insu Insurance Co.

R. R. JAMIESON, Pres. ves. G YEMPEST, Vieaven.

M. H. MOTLEY, Secretary.

Head Office: Caly e: Calgary, Alta.
Surplus to Policy-holders $350,975.96

100 St. Francols Xavier St.

Limited, of Lonoou ENGLAND

THE PELICAN ! BI!IIISII [IPlIE lIF! lﬂlt[

. uoﬁmgu.

HEAD O"lCl 'Ol

R IuD. urnson}w

APPLICATIONS FOR AGENCIES THRCU
THE PROVINCE OF ONTARIO ARE I

NGLI-WMERIGIN FIRE INSURINGE {lml!

H.H.BECK.MWP‘

TORONTO, - ©61-865 Adelaide m l.“

13
i3

I-LQ..MA.--A-
lh.a.l-utmo-ﬂmuhuh-d
SON, 169 Hollis Street n.uu.ts..o-u
NB., General

iR
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BRITISH COLUMBIA ADVERTISERS ;

Bntlsh Amerlcan Trust Co.,

LGM L ‘;l_.lﬂnh W. L. Germaine,
ice- President. General Masage:

PAIP-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.
Financial

surance Brokers, Loans carefully placed and
. Executors and Trustees., De-
Mnooh.d Estates Managed.

HEAD OFFICE, VANGOUVER, B.G.

mVMﬂGMFmB.C

Mlm.lm“la-:

GWYNN @ CO.
OCHK BROKERS.
and Insarance Agents.
te, Loans.

b Litc A C y General A le:hl-

psurance Ccmpan Standard Trrsts Co., Winpi
R, 3

BRITISH COLUMBIA ADVERTISERS

I=*F.H.LANTZCO.,Lvo.

PAID-UP CAPITAL, $100,000.00
FINANCIAL. MINING AND
STOCK BROKERS

A Specialty of Coal and Timber Properties.
DEBENTURES. BONDS
General Real Estate Business transacted,
Confidential reports furnished on any property
City or Suburban. Reference, Royal Bask
of Canada.

342 HASTINGS ST. WEST
VANCOUVER, - - B.C.

"

CLARKSON, CROSS & HELLIWELL

Molson’s M Chambers, Vascouves, British Columbia |,

(and at Victoria) -
Pmahymh“bloh' Helliwell, P.C.A. (Can.)

4)»

Cnh-.'m

CRE AN, MOUAT & CO

Md Acmnunts and Auditors

P-OL X 1187, VANCOUVER, B C.
M-d o be issved to M_J. CREHAN, F.C.A.
. TRUSTEES sne LIOQUIDAT OR>

LOOSE LEAF
ERS, BINDERS
sHEL!!Ts AND SPECIALTIES
OFFICE SUPPLIES
ACCOUNT BOOKS

ALL KINDS- REAL QUALITY & VALUE

BROWN BROS., LIMITED

MANUFAcll'ugmc STATIONERS TORONTO

('ANADIAN SCHOOL
A 0fF EPNlTURE
[V

PREbTON ONT

THE...

POLICYHOLDERS Slm'
MUTUAL o

A STOCHK MUTUAL LIFE COMPANY.
The most in Life Insurance for the least in money
We give guarantees - - - - Not Estimates.

A. M.Featherston, Gen. Mgr. 503 Temple Bldg, Toronts, Oat.

BERr =

HIS is the mark of
T the U.ndfrwood"'
more extensively
Canada than all other
makes of typewriters
combined. No matter
what machine you have
used, or are using, yoU
will ultimately buy the
Underwood. United
Typewriter Co..Ltd., in lll Canadian cities

[ T srzsir & =1

f TP n——
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LIFE INSURANCE

LIFE INSURANCE

CONFEDERATION LIFE

ASSOCIATION.

Head Office, - _Toronto, Canada

W. H. BEATTY, Ese

Vice-Presidents _

W. D. MATTHEWS, Esa. FRED'K WYLD, Esa.
Directors -

Esq., M.P. wN.
Esq. z..m Y !n-/
‘-umni"n‘u- Esq., M.D. GAWTHRA MULOCK, Esq.

m 1. K. MACDONALD,
o Secretary and Actuary. I*M

POLICIES ISSUED ON ALL APPROVED PLANS

APPLICANTS

tor Insurance in The Great-West Life, noting the h estimates
of profits, will readily see the dependability of these | dtes on
reading such a letter as the fo sllowing, received at Hes “te from
a Policyholder whose Contract recently matured:— [ }
i i

“It affords me a great deal of pleasure and g ation

in acknowledging receipt of cheque for $1,005.00, Héing cash

pmiu accruing under my Policy which has just

This is considerably in excess of the eshnnei -* it the

time the Policy was written ten years ago.”

Purther=the Company’s pre-m- rates are very lo' ‘ for thc

booklet “Actual Results,” showing the profits being ho thcr
holden by

The Great-West"“Life

Assurance Company =
HEAD OFFICE, - WINNI

. THE HOME LIFE
X% Association of Canada

fome Lite Bulidiag, TORONTO
Capltal and Assats, $1.400.000

Reliable Agents wanted
unrepresented districts.
Solicited
HON., J. R. STRATTON, President

> - w"‘
J K. McCUTCH

A. J. WALKER, A.CA., Secretary

RETURN PREMIUM POLICY
s not only payment of full face value of policy in
ease of death, but also guarantees return of -all the premiums pu&
no mofe than other companies charge for ordinary in-
swrance. Policy automatically continued in force after three years’

Preminms have been paid. . Highest guaranteed Loan, Cash Ser
tender and Paid-up Insurance Values.

CROWN LIFE INSURANCE CO,

HEAD OFFICE, . - TORONTO.

Liberal Salary and Commission Contracts, with good Territory,
evallable to Refiabie Agents,

CANADA'S BIG

Wants new partners in its busi

All you have to do to bécome one,
manifold advantages, is to take out m‘
.poting policy in the :

OF CANADA

and thus share in the prosperity :l.h
progressive and cnrefully managed co-

- INSURANCE IN FORCE - ;oo‘bqn

An.dnhlmkay-('l‘thaﬁ-w

Head Office -

W‘aterlodj

PELE

B
-
af

Company
The Excelsior Liff Insurance pan

Decade *1899-1909
four-fold. .llccrvc: Increased s-'7 per
Seat, Over six fold. Assets g8 cent. Nearly six-fold, Insurance in force
"Inl per cent Om‘:br’::n.d one-half.fold. . The Excelsior excels in

features of vital interest to Policyholderg-Security and Profit. The new

.ﬂorPohou ars the best,. Wanted : Agents to devote entire or spare

Over 425 per ceat.

w General Manager, D. Fasken, President

The Federal Life Assurance
Company . |
HEAD OFFICE: HAMILTON, |

Capital and Ames - - -
Total Asurances in force -
P-dchkybldm-l”

e YR e

DOMINION LIFE

has good openings for onme two bright men In
'mo

1 Apply to FRED MALSTEAD,
'm““r Ont. Superintendent of Agencncs,

l
|
|

For Reliable and Timely Insurance News
—Read the Monetary Times each week.

———,

o —

SURPLUS over all lubllm-. ud C.bml
Hm 84 and 8 per cent. Standard
SURPL oovsnam STMDAID
209 . - -
INCOME 1 - i 2

meﬂdmlumhh‘nddd“év '

z
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A Cw}t( mer-says:—“'e have used on
Engines, Ebglish Type, forced lubrication, since 1907.

AMHERST, N. S.

6oy Grain Exchange Building, Calgary, J. F.

Cost Nothing for Repairs

your vertical high speed

at 425 revolutions per minute almost constantly night and day. It has
given us every satisfaction and so far bas cost us nothing for repairs.

Robl}, Engineering Co., Ltd.

‘ NEWS AND NOTES,

The number of directors of the Hail
eybury Navigation Company, Limj
has been increased from five to seven. -

A branch of the Traders Bank of
i Canada will be opened at’ Stewart
British Columbia under the manage-
ment of Mr. H. E. Armstrong, form.
erly manager at Kenora.

A branch of the Imperial Bank of
C#nada has been opened at Fort Qu'-
Appelle, Saskatchewan, under the
management of Mr. W. R. T
tormerly manager at Hague, Saskatch-
ewan. P
A license’ had been Zranted the
Western Canada Trust, Limited, auth
| ‘orizing it to do business in Manitoba.
{ Mr. F. J. Sharpe, Winnipeg, has been
appointed principal agent for the pro-
vince.

A special general meeting of the
shareholders of the Ottawa and Glog
cester Road Company, will be held at
Ottawa, on May sth to consider by
laws, reducing the capital stock from
$63,880 to $41,522, and authorizing
the directors to issue $14,000 bonds
for general business.

Mr. F. B. Newland has been ap-
ponted special agent for Michigan of
the Fideltiy and Casualty Company of
New York. He will have his head-
quarters at Detroit. Mr. Newland
has been associated with Mr. Minne-
han at the Toronto branch of this pro-
gressive company, and his associates
in the Queen City, last week, gave
him a hearty send-off. = -

The Canadian Gas Association is to
be coungratulated on the enterprise
| shown in regard to the expositions
to be held in Hamilton, Ont., from
June 6th to 11th inclusive. This wil
| mark the first attempt made at a Gas
Show in Canada, and the promoters.
| deserve every encouragement for

I

-~

The engine runs '

607 Canadian Express Building, Montreal, R. W. ROBB, Manager. manner in which they have worked to
DISTRIC‘E Traders Bank Building, Toromto, WILLIAM McKAY, Manager. ensure the expositionybeing a success.
OFF[cgs Union Bank Building, Winnipeg, W. F, PORTER, Manager. A

Mr. A. W. Smith, 52 Adelaide Street

PORTER, Masager. _
. “ } East, Toronto, is the secretary-treas-

e R —
er

i1
~ The Ontarso {Government wills sell five hundred beaver
s:ug;d A corr¢spndent 'asks whather the dams will be in-
cluded. i d

The imporfanite of the automobile trade to the railways
is shown by the f3ct that the Grand Trunk is now-advertising
for tenders for i5‘-x special automobile cars. These are steel-
framed box-cary, with doors taking up almost their whole
end, so that big fouring cars can easilv be run in or out
The Grand Trln% touches Detroit and other big auto manu-

urer, and to him all communications
’ should be sent.
facturing cities of Michigan and the west, and has found
special equipment necessary for this trade. ¥
Prospective investors in the fruit lands of British Colum-
bia, will be interested in the statement of Mr. T. W. Stirling,
a fruit grower of Kelowna, British Columbia, that buyers
from England and Belgium were refused fruit. because there
was none available, one order from England for 100 cars
being turned down. The market on the prairie absorbs all
the fruit .offering.

A Filing

v o ————— .
H [

i

.\Vould place your papers in your hands “
instantly. - - - - No waste time. - - - - It is
sectional and can be added.to as your

business expands. If you are interested,
write us for particulars.

Desks, Chairs, Filing Cabinets, SectioinaL BookcasCS.

|

e ———————————————————eti  <lst——

Cabinet Like This

-~

The Benson, Johnston Cd., Limited

8 John Street, North
River series Pens, practically non-corrotive. Send 5 two-cent stamps for sample ¢

Hamilton, Ontario
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CANADA LIFE'S RECORD YEA

Business Increased In 1909 While Expenses Decreased

Business in force $125.000,000. 7 T
Income for the year was over $5697.000. i 1
New Paid For Business issued in 1909, $10,139.000. B
Surplus carned in 1909, surpassing all records. $1,195.000. . ’
wwunbmmumh#udutmlmou& i
. Payments to Policyholders ia 1909 for Desth Claims, Eadowaents, Profits, e, $2,032.000. | 4
$2,000,000.00 IN PROFITS will be llotted to. Pelicsholders dhis year by the CANADA 149&

For Assurances or Agency Contracts. apply §

Cnnada Life Assurance Co; ;

LONDON&
LANCASHIRE
PLATE GLASS

& INDEMNITY

A TRIP TO THE WEST INDIES

The “P. & B." steamers sailing from Halifax every

are all very superior ones. The trip occupies about thirty-eight
|| days, and is & delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rail- |
ways are sold by
R. M, MELVILLE,
Corner Adelaide and Toronto Streets.

Waterous Steam FireEngine
IHE NAME A GUARANTEE OF |
ITS EFFICIENCY. 3 i

‘Built in five sizes with capacity
from 400 to 1200 gallons per

WRITE FOR BULL!‘I‘!NI.

The Waterous Engine Workis CQ Lll.
BRANTFORD, =~ c;uuun.. :

— Selling Agents, — m&m

H. CAMERON & CO., —

Py

N RS
When in London eall on The Monetary Times, 285 Outer
Temple, Strand. B3 =3
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TO LIFE MEN

THER MOI-VGTORALFE NSURANCE O

OF CANADA

wish engage mm Nova Scotia, Quebec, Ontario,
iMan o ja and Saskatchewan, several competent and

prodyc vc field men. Good Terms. Apply to
| DAVID BURKE
, General Manager, MONTREAL

INSURANCE COMPANY IN 'l'll WORLD
Branch._.15 Wellington St. K., Torontd, Ont. -
H. M. BLA

4 E, McKAY Oonrb Inspector

| BTSN B B e
A WANTED IN ALL UNREPRESENTED DISTRICTS
—_—
The Continental Life Insurance Company

1 Ontl“ahl Life Building, Torente

Ha fanumﬁddmnlupector
h‘MdOﬂnﬂo

Aﬁmnol B. WOODS, President and Managing Dwrector

e

THE NORTHERN LIFE

w- for the year 1909 just elon‘ shows the following

Increaje in Premium Receipts, 14 per cent; increase in Interest

s,/ #6 per cent ; increase in payments to Policyholders,

increase in Assets, 36 per cent.; increase in Reserve for
&Po!kybol‘m 16 per cemt. ; ‘muuhmnl

s -per cent.; decrease in Cost of New Business, 16

.o.‘ Mnrvlﬂve management should appeal to you
AGENTS WANTED.

w. -.lm.m JOMN MILNE,
- _ Secretary.

Total Assets
$93,057,042
Canadian Investments
Over $8,000,000

! (Greatly in excess of other
Fire Companies)

N-nuﬂ: Canada
Randall Davidson

Resident Ag—e;tg Toronto
Branch

Evans & Gooch

J. A- Stewart, Inspector

>y

North American Lﬁ
Assurance Company

,490.465
Net Surplus - 1,018,121 For particulars write to
T. G. McCONKEY, Supt. of Agencies
Home Omoo. TORONTO

THE NORTHERN ASSURANCE (0., Lk,

MMM.MM&."H
and Funds, 1907, :
Capstal and

uu—-‘-—“"m -au-.u.-—-ﬁ--ﬁi“'

h&.ﬂhh—ﬂ-——--m
G. E. Mossniy, Inspec. E. P. Pransow, Agt. Rowr. W, Tyas,

THE LONDON ASSURANGE ,o- Ssssiiss
Established A.D. 179 nummmucﬂﬁ
Mm S.Bnnclll-'-.. 19 Weilington St. Bast.

Insurance Co. of North A-el!l

Incorporated 1794

ROBERT HAMPSON & SON, Montresl, Gen

THE STANDARD
Assurance Company of Edinburgh

Head Oflice for Canada, MONTREAL, QUE.

Invested Funds ‘
hm unadun Bnnd:

Depuud thLamdnnGMndGon.Tr.u-.n
- Apply for full particulars,

D. M. McGOUN, Mgr. CHAS. HUNTER, Chief Agent Ost.

tion. Iuhcoodunimynnl.lh. Many opportunities for for od-

vantageous positions. laquire NO

Union Mutual Life lnsuuna Co'y.
"lfl.ll.. MAINE

ﬁsm ch:ﬂo. apply to WALTER 1 JOSEPH, Masager, W
St James . treal.
For Ai.dn in W::m- Ontario, apply to E. J. ATKINSON, Mas

uﬂ.lqwaumnoun&'ﬂl.?-‘

"LIVERPOOL

LONDON




