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New Series.

Mclntyre Son & Co || Capital Procured , WOOL.
Limitod FOR MERITORIOUS ENTERPRISES. ERASME, DOSSIN,
MONTREAL . Stocks, Bonds and

Debentures Bought VERVIERS, (Belgium)

. Dry Goods and Boma. -

COMPANIES INCORPORATED and SPECIALITY” OF
FINANGED, Wools and Noils
Dress Goods, Silks,

Correspondents in all Financial Centres. FOR

Linens, Small Wares,

Tref Kid GI . . . Clothing, Felting, Flannels
Rouilion Kid Gloves Industrial Financial Co. 7 and Hatting.
CANADA PERMANENT BUILDING. _—
13 VICTORIA SQUARE] | 18 Toronto St., Toronto, Can. Good Agents Wanted,

This Phenomenal Record of

BLAGK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1896,

o Sy

OF- »==< CANADA
for 1906 is a guarantee of the worthiness of
this Canadian Company. Note it:
\F\\ I\‘LI R\\(‘E

/

_ t{Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.

EXPENSES 10,224.36

LESS tha 1905—only 16.34 cent of tl
income-- t']llelrm\ est r);):m ('ﬂl]ﬂ;:lrn ((l)lm;mn:e STAN DARD At Atlanta. 1895.
Write The Head Office, Waterloo, OF THE
Ontario, for report 76. WORLD G. & H. Ba I'nett CO.
SOLD BY ALL THE WHOLESALE TRADE, PHILADELPHIA, Pa.

UﬂiOn ——D—Istinct.ve g W Qualities .
FOR SEHELBE
AS_Slll‘ ance North Star, Crescent

N Wire Stitching Machine

Society ‘and Pear]l Batting VERY CHEAP.,

(T
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Established A. D. . 1714. Purity . dress -
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A B MONTRHAL.
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Cor. St. fames and McGill Sts., MONTREAL. saple. Mt even m;g::n rise.

T.L. MORRISEY . ResidentManagcr, nnbumrm
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THE CHARTERED BANKS.,

The Bank of Mongreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
CAPITAL (all paid-up) $14,400,000.00
BEST .oos sovo vsos 11,000,000.00
UNDIVIDED PROF . 422,689.98

/ HEAD OFFICE: MONTREAL.

BOARD OF DIRECTOURS:
®t. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Hongrary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.

E. 8. Clouston, Esq., \'ichl’resl:deut. )
A. T. Paterson, Esq., E. B. Greenshields, !:,sq.,
@ir Wm. C. Macdonald, R. B. Angus, Esq.,

James Ross, Esq. R. G. Reid, Esq.,
Hon. Robt. Mackay.
E. 8. CLOUSTON, — General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Provs.
F. J. Hunter, Inspector, N.W. and B.C.
/Branches.

E. P. Winslow, Inspector Ontario Branches.
D. R, Clarke, Ins. Maritime Prov & Nfid. Brches.

BRANCHES IN CANADA:

Alliston, Ont. Toronto, Bridgewater,
Almonte, Ont. ‘* Queen St, Canso, N.S.
Aurora, Ont. ‘“ Ont. Bk. Br. Glace Bay, N.S.
Belleville, Ont, *‘‘ Richmond St falifax, N.S.
Bowmanville, O, ‘‘ Ont. Bk. Br. < North End.
Brantford, Ont. ‘‘ Ont. Bk. Br. pynenburg, N.S
Brockville, Ont. / *“ Carlton S8t.  Mahone Bay,
Chatham, Ont.  Trenton, Ont.  port Hood, N.S.
Collingwood, O. Tweed, Ont. Sydney, N.S.
¢ Ont. Bk. B. Wallaceburg, ** Wolfville, *

Cornwall, Ont. Warsaw, Ont Yarmouth, *
Deseronto, Ont. W erford, Ont, Altona “"n
Eglinton, Ont. B‘uckinghum, Q. Brand<;n. Man.
Fenelon Falls, tﬂt;lﬁhul'e, Que. Calgary, Alta.
Ft. William, 0. D ey g Edmonton, *
Goderich, Ont.  Fraserville, Q. Indian H'd,Sask
Guelph, Ont. Grand Mere, Que Lethbridge ’Al
Hamilton, Lake Megantic, Oakville M'.ln "
¢ Sherman Av. Levis, Que. Port e'h N
King City, Ont, Montreal, Que. Pr:isrie Man
Kingston, Ont.  “ Hochelaga. Raymond, Alt,
“ Ont. Bk. Br.. « Ont Bk Br pa¥inonc, &t
Lindsay, Ont. .- Papineau ave Rof'nféld Man
“ Ont. Bk Br. Ppt. St. Charles gaqycon' ‘Sagk
London, Ont. ** Seigneurs St. ;oo M
Millbrook, Ont.  « gt Anne de unlp ptegR, an;
Mount Forest, O Bellevue, e Lor ouge.
Newmarket, O.  “ 8t Henri Ogan ave.

@ Armstrong, B.C.
Ottawa, Ont. o West End. oo & BG

‘¢ Bank St. ‘“ Westmount.

4 Ont. Bk. Br. Quebec, Que. Enderby, B,C.
Paris, Ont. ‘" Upper T"wn (lér(leenwood, B.0
Perth, Ont, ‘“ St. Roch's elowna, B.C,

Peterboro, Ont, wyerville, Q. Nelson, B.C.

‘“ Ont. Bk. Br. i‘:\dzver, N.g. New Denver, B.C
Picton, Ont. ' Bathurst, N.B. New Westmin-
Port Arthur, O. Chatham, N.B. ster, B.C.
Port Hope, Ont. p4pungton,N.B, Nicola, B.C.
Sarnia, Ont. Fredericton.N.B }ioss]:md, B.C.
8tratford, Ont. Grand Falls, Summerland, BC
8t. Mary’s, Ont. Hartland N.B ; Vancouver, B.C.
Sudbury, Ont. Moncton, N.B. ‘" Westminster
Toronto, Ont. Shediac, N R ve,
““ Yonge St. Br. ' Vernon, B.C.
* Wellington St St. John, N.B. Victoria, B.C.

“ Ont. Bk. Br. W oodstock,.

Ambherst, N.S.

/
IN NEWFOUNDLAND.

. St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:

London, Bank of Montreal, 46, 47, Thread-
needle St., E.C., F. W. Taylor, Man.

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog,J. T.
Molineux, Agents, 31 Pine Street. Chicago—Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MEXICO.
Mexico, D. F. T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Union of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
&vthnd—‘l'ge British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-

Bank; J. B. Moors and Co. Buffalo—The
Marine Natl. Bk. Buffalo. San Francisc-The First
Mational Bank; The Anglo-Californian Bank,

THE CHARTERED BANKS,

The Bank of British
North America

ESTABLISHED 1886.
Incorporated by Royal Charter in 1840,
Capitas Paid-up............ $4,866,666.66

Rest....................... 2,238,666.66
Head Office, 5 Gracechurch St., London, E.C.
A. G. Wallis, Secretary, W. 8. Goldby, Manager.
COURT OF DIRBCTORS:
J. H. Brodie R. H. Glyn F. Lubbock
J.S. caler E. A. Hoare C. W. Tomkinson
J.H.M.Campbell H.J. B. Kendall G. D. Waterman
Head Outice in Canuda St. James St., Montreal.
H. STIKEMAN, General Manager,
J. ELMSLY, Supt. of Branches,
H. B. Mackenzie, Supt. ol ventral Br.—Winnipeg
J. ANDERSON, Inspector.

0. R. ROWLEY, Inspector o, Branch Returns
A. G. Fry, Asst. Insp. w. G. H. Belt, Asst. Insp.
BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch.

Alexander, Man. London, Ont.

Ashceroft, B.C. London, °* Market Sq.
Battleford, Sask. - Hamilton Rd.sub br
Belmont, Man, Longueuil, P.Q.
Bobcaygeon, Ont. Midland, Ont.

Brandon, Man. Montreal, P.Q.
Brantford, Ont. « Qt. Catherine St P.Q.
Calgary, Alta, North Battleford, Sask.
Campbellford, Ondt. North Vancouver, B.C,
Cainsville, Ont, Oak River, Man.
Dariingford, Man, Ottawa, Ont.

Davidson, Sask. Quebec. P.Q.

Dawson, Yukon Dist. ﬁoston ‘Man

Duck Lake, Susk. Rossland, B.C.

Qunc ns, B.C. Rosthern, Sask.

Estevan, Sask, St. John, N.B.

Fenelon Falls, Ont, St. John—Union St.
Frederieron, N.B. Toronto, Ont.
Greenwood, B.C, Toronto—

Halifax, N.S, King & Dufferin Sts.
Humjlton, Ont. ¢ Bloor & Lansdowne
Ham{ltoxx—Barton St. Toronto Jet., Ont.
Hnmllton—\'ic;oria Av. Trail, B.C.

Hedley, B.C. Vancouver, B.C.

Kalso, B.C, Victoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q. Winnipeg, Man.

Yorkton, Sask.

NEW YURK (52 Wall St.)—H. M. J. McMichael
and W. T. Oliver, Agents.

- I FRANCISCO (120 sa ome 3t.) LJ. C: Welsh
and A, S. Treland, Agentsns

Chicago—Merchants Loan and Trust Co.

London Bankers — The Bank of kngland and
Messrs. Glyn and Co.

Issue Circalar Notes for Travellers available
in all parts of the world.

Agents in Canada for Colonial Bank.

BANK OF HAMILTON

PAID-UP' CAPITAL i cusissmaresooran vons £2,500.000
RESERVE ......... . 2,5 ]
TOTAL ASSETS......... .. 29,000,
HEAD OFFICE.... .HAMILTON
DIREC s
HON. WM. GIBSON .. .. President

J. TURNBULL.... ..Vice-President and Gen. My
Cy.rus A, Birge, John Proctor, Geo. Rutherford.
tlon. J. 8. Hendrie, C. C. Dalton, Toront>,

H. M. Watson, Asst.-Gen.-Mgr., and Supt o

» BRANCHES.

Xi\ig}‘:mo' Grimsby, Orangeville,
5 f

Ancagter Hagersville, Owen Sound,

Atsood ’ Hamilton— Palmerston,

N North End Br. i’ort Elgin,
Beamsville, Deering Br. Port Rowan,
Berlin, East End Br. Princeton,
Blyth, West End Br.  Ripley,
Brantford, Jarvis, Simcoe,

Do, East End Listowel, Southax’npton,
Branch. Lucknow, Teeswater,
Chesley, Midland, Toronto,
Delhi, Milton, Tceronto—
Dundalk, Milverton, College & Ossingt
Dundas, Mitchell, Queen & Spadina,
Dunnville, Moorefield, Yonge & Gould.
Ethel, Neustadt, Toronto Junc.
Fordwich, New Hamburg, Wingham,
Georgetown, Niagara Falls, Wroxeter,
Gorrie, Niagara Falls, S.

MANITOBA, ALBERTA, & SASKAT 'HEWAN.
Abernethy, Sask, Hamiota, Man. Nanton, Alta.
Battleford, S8ask. Indian H’d, Sask. Pilot Mound, Man
Rradwardine, Ma Kenton, Man, Roland, Man,
Rrandon, Man, Killarney, Man. Saskatoon, S'k,
Carberzy, Man. La Riviere, Man Snowflake, Man.
Carievale, Sask, Vanitou, Man. Stonewall, Man,
Rrandon, Man. Mather, Man.  Swan Lake, Man.
Carman, Man.  Melfort, Sask, Warman, Sask.,
Maron, Sask. Miami, Man, Winkler, Man.
Fdmonton, Alta. \linnedosa, Man. Winnipeg, Man,
Rim Creek, Man, Moose Jaw, Sagk, Winnlp::g'—
“rancis, Sask. Morden, Man, Grain Exchange
Madstone, Man. Mortlach, Sask.

BRITISH COLUMBIA.
Fernie, Kamloops. Salmon Arm, Vancouver, &
Cedar Cove Br.
Correspondents in Great Britain:—The National
Provincial Bank of England, I.td.
Correspondents in United States:—New York,

Hanover National Bank: Fourth Natisnal Bank.
~Roston International Trust Co.—Buffalo. Marine
National Bank —Chicago, Continental Mational
Bank; First National Bank.—Detreit, Old Detroit
National Bank.—Kanfas Citv, National Bank of
Commerce.—Philadelphin, Merchants National
Rank.—8t. Louis, Third Naticnal Bank.—San
Francisco, Crocker-Woolworth National Bank.—
Pittsburg, Mellon National Bark.

THE CHARTERED BANKS.

The MOLSONS BANK

Incerporated by Act of Parliament, 1885,
HEAD OFFICE: MONTREAL.

Capital Paid up .. $3,305,840
Reserve Fund .. .. 38,305,840

BOARD OF DIRECTORS.

Wm. Molson Macpherson .. .. President.
S. H. Ewing .. .. .. .. Vice-President.
W. M. Ramsay, J. P. Cleghorn,
H, Markland Molson, Lt.-Col, F. O. Henshaw.
Wm. C. McIntyre.
JAMES ELLIOT, General 3
. A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
W. W. L, Chipman & J. H, Campbell, Assist.

Inspectors.
LIST OF BRANCHES:
ALBERTA. ONTARIO—Continued.
Calgary. Simcoe
Edmonton. Smith’s Falls,
BRITISH COLUMBIA, St. Marys,
Revelstoke, St. Thomas.
Vancouver, ‘“ East End Branch.
MANITOBA. Toronto.
Winnipeg. ‘“ Queen St, West Br.
ONTARIO, Toronto Junction:
Alvinston. Trenton.
Ambhcrstburg. Wales.
Aylmer. Waterloo.
Brockville. Woodstock.
Chesterville, ) QUEBEC.
Clinton. / Arthabaska,
Drumbo. Chicoutimi.
Dutton. Drummondville.
Exeter. Fraserville & Riv. dw
Frankford. / Loup Station.
Hamilton. Knowlton.
‘‘ Market Br. Lachine Locks.
Hensall. Montreal.
Highgate. ‘“ St. James Street,
Iroquois. ‘ Market and
Kingsville. Harbor /Branch.
London. ‘“ St. Henri Branch.
lLucknow, ‘‘ 8t. Catherine St. Br
Meaford. ‘‘ Maisonneuve Branch.
Merlin Quebec,
Morrishurg, Richmond
Nor b Williamsburg. Sorel.
Norwich, Ste. Flavie Statiom.
Oitawa Ste. Therese de
Owen Scund. Blainville, Que.

Port Arthur.

Victoriavi!le,
Ridgetown.

AGENTS IN GREAT BRITAIN and COLONIES&

London, Liverpool—Farr's Bank Ltd., Ireland—
Munster and Leinster Bank, Ltd. Australia and
New Zealamd—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Collections made in all parts of the Dominion
and returns promptly remit.ed at lowest rates of
exchange. Commercial Letters of Credit and
Travellers’ Circular letters issued, available in
all parts of the world.

Tue BANK OF TORONTO

INCORPORATED 1865.

HEAD OFFICE: TORONTO, CANADA,
PAID-UP CAPITAL. .. $4,000,000
RESERVE FUND .. .. .. .. 4,500,000

. DIRECTORS:

WM. H. BEATTY .. .. .. .. President.

W. G. GOODERHAM .. .. Vice-President,
Robert Reford John Macdonald.

Hon. C. 8. Hyman, M.P Albert E. Gooderham,
Robert Meighen. Nicholas Bawlf.
William Stone. Dunecan Coulson
DUNCAN COULSON .. General Manager,
Joseph Henderson . ..Assi}slt}gt General Manager,
A H

BRANC;

ONTARIO. London, Waterloo,
Toronto, London East, Welland.

6 Offices. London North, QUEBEC.
Allandale, I.vnden, Montreal,
Aurora, Merritton, 5 Offices.
Barrie, Millbrook Maigonneuve,
Berlin, Newmarket, Pt. St. Charles,
Bradford Oakville, Gasi)j;
Brantford, Oil Springs, St. mbert
Brockville, Omemee, MANITOBA,
Burford, Parry Harbour, Cartwright,
Cardinal, Parry Sound, Pilot Mound,
Cobourg, Peterboro, Portage la
Colborne, Petrolia, Prairie,
Coldwater, Port Hope, Rossburn,

Collingwood, Preston, Swan River,

Copper Cliff, St. Catharines, Winnipeg,
(‘rg?more‘ Sarnia, -QASKA’IFC'WAN
Dorchester, Shelburne, Langenburg,
Elmvale, Stayner, Quill Lake,
Galt, Sudbury, Wolseley,
Gananoque, Thornbury, Yorkton,
Hastings Victoria Harbor,

Keene Ont. Wallacehnrg,

BANKERS:
London, Eng.—The London City and Midland
Bank, Ltd.
New York—National Bank of Commeree.
Chicago—First National Bank.
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THE CANADIAN JOURNAL ‘OF COMMERCE.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CANADIAN BANK

OF COMMERCE.

Paid-up Capital,
Rest, - - - - - -

HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:

B. E. Walker, Esq., President,

Robt. Kilgour, Esq., Vice-Pres.
Hon. Geo. A, Cox. Hon. Lyman M. Jones,
Matthew Leggat, Esq. rreaeric A\uholls‘, Esq,
James (“rathern, Esq. H. D. Warren, Esq.
John Hoskin, K.C., LL.D tion. W, C. l-;dw‘xrd§.
J. W. Flavelle, Esq. Z. A. Lash, Esq., K.C.
A. Kingman, Esq. E. R. Wood, Esq.

ALEX, LAIRD, General Manager.
A, H. IRELAND, Superintendent of Branches.

Branches in every Province of Canada
and in the United States and England.
MONTREAL OFFICE: F. H. Mathewson, Manager.
LONDON, ENG., OFFICE: 2 Lombard St., E.C..
S. Cameron Alexander, Manager.
YORK AGENCY: 16 Exchange Place,
Wm. Gray and H. B. Walker, Agents.

NEW

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts/ on Foreign Countries, and
will negotiate or receive for collection bills on
any place where therg is  bank or banker.

The Sovereign Bank
OF CANADA,
Incorporated by Dominion Parliament.
Head Office, 28 King St., West,
TORONTO, Ont.
70 BRANCHES IN CANADA
Paid-up Capital. .. .$3.000,000

Total Assets ......22,500,000
NEW YORK AGENCY:—25 PINE ST.
Exporters of Grain, Hay, Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
to facilitate their transactions.
Exchange on th: United States
Great Britain, the Continent &
other points bought and sold.
Special Facilities for handling
American Business.
Prompt Attention and best
terms guaranteed,
Deposits of $1.00 RECEIVED,
Interest from date of deposit paid 4 times a year.
NO TROUBLE “RED TAPE,” OR DELAY.
F. G. JEMMETT, General Manager.

ELEGTRIGC MOTOR
1-2 TO 4-5 Horse-Powen

Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in use only about three
months.

Will be sold considerably under mar-
ke price,

Apply to

- $10,000,000
5,000,000

Uaion Bank ot Canada

Established, 1865,

HEAD OFFICE .. .. ..QUEBEC.
Capital Paid-up..

Resb.. oo i%eow ww g swess

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.
Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.,
If. T. Riley, Esq., M. B. Davis, Esq.,
E. J, Hale, Esq., Geo. H. Thomson, Esq.

G. H. Balfour .. .. .. .. .. General Manager.
Jo G. Billett oo vv vi vh ve e es e Inspector.
E. E. Code .. .. .. .. .. ..Assistant Inspector,
H. B. Shaw, Supt, West. Branches .. Winnipeg.

F. W. 8. Qrispo .. .. .. ..

H, Veasey .. .. ..
P. Vibert... .o «s v
J. 8. Hiam....

Western Inspector.
Assistant Inspector.
Assistant Inspector.
o Asgistant  Inspector
Advisory Committee, Toronto Branch.
Geo. H. Hees, Esq. Thomas Kinpear, Esq,

BRANCHES AND AGENCIES.

QUEBEC.—Dalhousie Station. Montreal. Quebec,
Quebec Br,, St. Louis Street; St. Polycarpe.
ONTARIO,—Alexandria, Barrie, Carleton Place,
qukstown, Crysler, Englehart, Erin, Fen-
\\'l_ck. Fort William, Haileybury, Hastings,
Hlxllsburg, Jasper, Kemptville, Kingsville,
Kinburn, Leamington, Manotick, Melbourne,
Merrickville, Metcalfe, Mount Brydges, New-
boro, New Liskeard, North Gower, Norwood,
Osgoode Station, Ottawa, Pakenham, Port-
land, Plantagenet, Roseneath, Ruthven, Shel-

burne, Smith’s Falls, Smithville, Stitts-
ville, Sydenham, Thornton, Torcnto, Wark-
worth, Westwood, Wheatley, Wiarton, Win-
chester, |

MANITOBA.—Altona, Baklur, Birtle, Boissevain,
Brandon, Carberry, Carman, Crystal City,
Cypress River, Dauphin, -Deloraine, Glenboro,
Gretna, Hamiota, Hartney, Holland, Killar-
ney, Manitou, Melita, Minnedosa, Minto,
Morden, Neepawa, Ninga, Rapid City, Rob-
lin, Russell, Shoal Lake, Souris, Strathclair,
Virden, Waskada, Wawanesa, Wellwood,- Win-
nipeg, Winnipeg N. End Br.; Winnipeg, Sar-
gent Ave. Br.; Winnipeg, Logan Ave., Br,

SASKATCHEWAN.—Arcola, Carlyle, Craik,

Cupar, Esterhazy, Fillmore, Humboldt, In-

dian Head, Lemberg, Lumsden, Maple Creek,

Milestone, Moose Jaw, Moosomin, Oxbow,

Pense, Qu’Appelle, Regina, Saskatoon, Sas-

katoon West End Br., Sintaluta, Strassburg,

Swift Current, Wapella, Weyburn, Wolseley,
Yorkton.

ALBERTA.—Airdrie, Blairmore, Bowden, Calgary,
Cardston, ‘Carstairs, Claresholm, Cowley,
Didsbury Edmonton, = Fort Snskatchewm,
Frank, High River, Innisfail, Lacombe,

Lethbridge, MacLeod, Medicine Hat, Okotoks,

Pincher Creek.

BRITISH COLUMBIA.—Vancouver.

Agents and Correspondents at all important

Centres in Great Britain and the
United States.

T
The Standard Bank of Canada.
ESTABLISHED 1878.
Capital Authorized by Act of

Parliament .. .. .. $2,000,000
Capital Paid-up .. 1,540,420
Reserve Fund.. . 1,640,420

HEAD OFFICE, TORONTO.
DIRECTORS:
W. F. COWAN, Pres. FRED. WYLD, Vice-Pres.
W. F, Allen, ° Fred. W. Cowan.
W. R. Johnston, W. Francis, H. Langlois.

‘47 Branches throughout Ontario.
TORONTO: Head Office, Wellington & Jordan
Sts.; Bay St,, Temple Building; Yonge St. (cer.
Yonge and Charles Sts.), Market, King and
West Market Sts,; ll;arkdlle. Queen St., West.

A

NKERS:
New York — Importers and Traders National

Montreal—Molsons Bank, and Imperial Bank.
London, England—National Bank of tland.

G. P. SCHOLFIELD, Gener#® Manager.
J. S. LOUDON, Assistant General Manager,

The Dominion Savings
& Investment Society

MASONIC TEMPLE BUILDING,
LONDON, CANADA.

Capital Subseribed .. .. ..$1,000,000.08

Total Assets, Slst Dee., 1000 2,272,000.83

.. $3,000,000
1,600,000

Tue BANK OF OTTAWA

Capital Authorized .. .o .. $3,000,000
Capital Paid-up.. .. .. .. .. $3.000,000
Rest & Undivided Profits .. .. $3,236,512
BOARD OF DIRECTORS.
GEORGE HAY, President,
DAVID MACLAREN, Vice Presidemt-
H. N. Bate, Hon. George Brysom,
H. K. Egan, J. B. Fraser,
John Mather, Denis Murphy,
George H. Perley, M.P.
George Burn, General Manager.

D. M. Finnie, Asst. Gen. Managexz.
Inspectors: C. G. Pennock; W. Duthie.
FIFTY-SIX OFFICES IN THE
DOMINION OF CANADA.
Correspor.dents in every banking' town im
Canada, and throughout the world.
This Bank gives prompt attention to al
banking business emtrusted to it.
CORRESPONDENCE INVITED.

Traders Bank of Canada

CAPITAL AUTHORIZED ....$5,000,000
CAPITAL PAID-UP. o .. 54,322,000
REST. e ee ee oe ..$1,900,000
BOARD OF DIRECTORS:
C. D. Warren, Esq. .. .. .. .. President.
Hon. J. R. Stratton .. .. Vice-President.

E. F. B. Johnston, Esq., K.C.; C. Kloepfer, Esq.,
M.P., Guelph; C. 8, Wilcox, Esq., Hamilton;
W. J. Sheppard, Waubaushene,

HEAD OFFICE, TORONTO.

H. 8. STRATHY, ........ ...General Manager.
STUART 'STRATHY.. Assistant General Manager.
N. T. HILLARY.. ..Superintendent of Branches,
P. Sherris. Inspector. J. L Willis. Iuspector.
BRANCHES:

TORONTO:—Toronto. Branch; Avenue Road and

Davenport, Toronto; King and Spadina, Toronto;

Queen and Broadview,
Arthur, Hamilton, Rodney,
Aylmer, Hamilton, East. St. '8,
A, A Harriston, Sault Ste. Marie.
Beeton, X Hepworth, Sarnia,
Blind River, Ingersoll, Schomberg.
Bridgeburg, Kenora, Sprinefield.
Brownsville, Kincardine, Stettler, Alta,,
Burlington. Lakefield, Stoney Creea
Calgary, Alta., Leamington, Stratford.
Cargill, Massey, Strathrov.
Clifford, Newcastle, Sturgeon Falls,
Drayton, North , Bay, Sudhury
Datton. Norwich, Tavistock,
East Toronto,  Orillia. Thamesford,
Edmonton, Alta. Otterville, Tilsonburg.
Elmira, Owen Sound, Tottenham,
Elora, Paisley, Ont. Waterdown,
Embro, Port Hape, Webbwood,
Fergus, Prescott, W. Selkirk, Man,
Fort William, Regina, Sask,, Windsor.
Glencoe, Ridgetown, Winnipeg,
Crand Vallev, Ripley, Winona,
Guelph, Rockwond Woodstock.

BANKERS:

Great Britain—The National Bank of Scotland,
New York—The American Exchange Nat. Bank.
Montreal—1he Quebec Bank.

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - ‘- $3,600,000
Reserve Fund and Undivided
Profits, - - . . . 4,600,000
Degaosits by the Public, - - 35,000,000
Total Assets, - - - 52,000,000
. DIRECTORS:
E. B. OSLER, M.P. .+ .. President

WILMOT D. MATTHEWS .. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L.A.

A. M. NANTON,
C. A. BOGERT .. .. General Manager

Branches and Agencies throughout Canads and
the United States.

Collections made and Remitted fér promptly,
Drafts bought and sold.

Commercial and Travellers’ Letters of Oredit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED.

T. 2. PURDON, K.C,, Pres. | NATH. MILLS, Mgr.

JOURNAL OF COMMERCE.

MONTREAL BRANCH:—162 St. James St.; J.
H. Horsey, Manager.
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THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS. /

THE CHARTERED BANKS.

THE CHARTERED BANKS.

Royal Bank of Canada

INCORPORATED 1869.

CAPITAL PAID-UP. . $3,900,000
RESERVE. .. .. .. $4,390,000
Head Oftice, = = Montreal.

Board of Directors:

T. E. Kenny, Esq., Pres. H. S. Holt, Esq., V.-Pres
T. Ritchie, Esq, F. W. Thompson, Esq,

Wiley Smith, Esq., E, L. Pease, Esq.,
Hon. D. Mackeen, Esq.,, G. R. Crowe, Esq.,
H/ G. Bauld, Esq., D. K. Elliott, Esq.,

James Redmond, Esq., W. H. Thorne, Esq.,
E. L. PEASE, GEN. MANAGER
W. B. Torrance. .. .. Supt, of Branches.
C. E. Neill & F. J. Sherman, Asst. Gen. Managers

BRANCHES:
Ambherst, N.S. Nanaimo, B.C.
Antigonish, N.8., Nelson, B.C.

Newcastle, N.B.

New Westminster, B.O.
Niagara Falls, Ont.
Ottawa, Ont.

Ottawa, Bdnk St.
Ottawa, Market Br.
Pembroke, Ont.
Peterborough, Ont.
Pictou, N.S.

Plumas, Man.,

Port Essington, B.C.
Port Hawkeshurv, .94,
Port Moody, B.C.

Arthur, Ont.
Bathurst, N.B.,
Bowmanville, Ont.
Bridgewater, N.S.,
Calgary, Alta.
Charlottetown, P.E.L,
Chilliwack, B.C.,
Chippawa, Ont.
Cornwall, Ont
Cumberland, B.C.
Dalhousie, N.B:
Dominion City, Man.
Dorchester, X B.

Durban, Man, Rexton,.N.B.
Edmonton, Alta. goss}aad, gg
Edmundston, N.B. t John, N.
Elr:!waoa. Ont., (Sub) Do. North End.
Fredericton, N.B. St. John’s, Nfla

St. Paul (Montreal), Q.
Sackville, N.B.
Shubenacadie, N.S.
Summerside, P.E.I.,
Syvdney, C.B.

Toronto, Ont,

Truro, N.S.

Vancouver, B.C.,

Grand Forks, B.C.
Guelph, Ont.

Guysboro, N.S.
Halbrite, Sask.

Halifax, N.S.

Hanover, Ont.
Ingersoll, Ont.
Kenilworth, Ont., (Sub)

Ladner, B.C. “ Cordova St,
Lauder, Man, ‘“ East End.
Lipton, sask. ‘“ Granville 8t.

ndonderry, N.S. * Mount Pleasant
muisburg, ’C.B. Verno_u, B,C
Lunenburg, N.8. Victoria, B.C.

Maitland, N.S. Westmount, P.Q.
Moncton, N.B., Westmount
Montreal, Que., Victoria Ave.
Montreal, St Cath. 8t. W Weymouth, N.S.
Montreal, West End. Winnipeg, Man.
Montreal Annex. Woodstock, N.B.
Moose Jaw, Sask.

Agencies in Cuba: Camagucey, Cardenas, Cien-
fuegos, Havana, Havana—Galiano St.; Manzanillo,
Matanzas, santiago de Cuba %

New York Agency, 68 William Street.
CORRESPONDENTS THROUGHOUT the WORLD.

EASTERN TO\ABII::zI;IPS

$3.000,000
1,860,000

Capital, = = =
Roserv&, - e

HEAD OFFICE: SHERBROOKE, Que.

With over SIXTY BRANCH OFFICES in
the PROVINCE OF QUEBEC;

We offer facilities possessed by NO OTHER
BANK IN CANADA for COLLECTIONS and
BANKING BUSINESS GENERALLY in that
important territory.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world,

The Western Bank of Canada

HEAD OFFICE, OSHAWA, ONT.
Oapital Authorized.. .. se .. .» .. $1,000,000

Oapital Subscribed.. .. .. .. .. .. 550,000
o.gtm Paid-UP..cee co oo oo o0 es oo 550,000
Rest Account.. .o oo oo oo o0 oo o 300,000
BOARD OF DIRECTORS:
John Cowan, Esq. . - President.

Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.

T. H. McMillan - - Cashier.
BRANCHES.—Bright, Brooklin, Caledonia, Dub-
Hn, Elmvale, Little Britain, Midland, New Ham-
burg, Pefferlaw, Penetanguishene, Paisley, Pic-
I::gxg, Plattsville, Port Perry, Shakespeare, St,
QOlements, Sunderland, Tavistock, Tilsomburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchange
bought and sold. Deposits received and interest
allowed. Collections solicited and promptly

wmade

Oor}ecpondenu at New York and in Canada—
Merchants Bank of Canszdg. London, England—
Weyal Bank of Scotland.

)

BANQUE d’HOGHELHAGA
1874-1908.

CAPITAL AUTHORIZED .. .. $4,000,000

CAPITAL PAID-UP . $2.000,000

RESERVE FUND . .. $1,600,000
DIRECTORS:
F. X. St. Charles, Esq. .President

Robt. Bickerlike, Esq., M.P., Vice-Pres
Hon. J. D. Rolland, J. A. Vaillancourt,
Esq.; A. Turcotte, Ksq.; E. H.
Lemay, Esq.; J. M. Wilson, Esq.

M. J. A. Prendergast, General Manager.
C. A. Giroux, Manager.

0. E. Dorais, Inspector.

F. G. Ledue, Asst. Manager.
HEAD OFFICE: — MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis) ;
St. Catherine Street, East; St. Cather-
ine Street, Centre; Notre Dame Stree:,

West; Hochelaga; Maisonneuve; Point
St. Charles; St. Henry; Town of St.
Louis. £
BRANCHES:

St. Boniface, Man.

St. Hyacinthe.

St. Jacques 1'Achigan, Q.
St. Jerome, P. Q.

St. Piérre, Man,

Berthierville, P.Q
Edmonton, Alta.
Joliette, P.Q,,
Laprairie, P.Q.
Louiseville, P.Q.,

Quebec, Three Rivers, P.Q.,
Quebee, St. Roch Valleyfield, P.Q.
Sorel, B Q. Vankleek Hill, Ont.,

Sherbrooke, P.Q., Winnipeg, Man.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points.  Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange,

La Banque Nationale.

HEAD OFFICE, QUEBEC.

Capital Authorized...$2,000.000

Capital Subseribed.... 1,787,124

Reserve Fund ... ....... .. 750,000

Profit & Loss Account. 64,060
DIRECTORS:

R. Audette, Pre. Hon. Judge A. ( hauveau, V.-Pre,
Victor Chateauvert, Naz. Fortier J B. Laliberte
Victor Lemieux, Charles Pettigre w.

P. LAFRANCE, Manager. N. LAVOIE, Inspector.

BRANCHES:; .
Amqui Plessisville St-Casimir
Bale St-Paul Quebec: St-Charles, Belle
Beauceville (Lower Town) St. Evaristestn.
Coaticook (St. Roch s) St-Francois du
Deschaillons (St-John St.) Lac
Fraserville Rimouski St-Hyacinthe
Joliette Riviere-du- St. John, P.Q.
Levis Loup Stn. St-Pascal, Kam-
L’Islet. Roberval ouraska
Matane Shawinigan FallsSt. Raymond
Montmagny Sherbrooke St Tite
Montreal: Ste-Anne de la Trois-Pistoles
(St-James St.) Pocatiere Three Rivers
Murray Bay Ste-Marie, N Ottawa
New Carlisle Beauce Paris, 7s5q. de ’0-
Nicolet, Q. St. Aime, Rie lien  pera, France

CORRESPONDENTS:

Dominion of Canada:—The Bank of Toronto; The
Royal Bank of Canada; The Canadian Bank of
Commerce; The Bank of New Brunswick; The
Union Bank of Canada.

United States:—New York, The First National
Bank; Boston, The First National Bank of Bos-

ton.
Europe:—L4)don, Eng., The National Bank ef

Scotland, Ltd,—Paris, France, Crcdil; Lyonnais
and Branches & Comptoir National d’Escompte.

ST. STEPHEN'’S BANK.
B éfghen. N.B.
CAPITAL .. .. .. .. .. .

. .. $200,000
RESERVE .. .. .. .. .. .. .. 50,000

FRANK TODD ... ... ... President.

J. T. WHITLOCK .... .... Cashier.
AGENTS:
London—Messrs, Glynn, Mills, Currie & Co.,

New York—Bank of New Yeork, A.B.A. Boston-
National Skawmut Barxz. Montreal—Bank of
Montreal. St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of
Montreal.

- <
I'HE QUEBEC BANK
) /
HEAD OFFICE ...coeceeenneeeennnens QUEBEC
. Founded 1818. Incorporated 1822.
Capital Authorized........... ,000,000
Capital Paid Up 2,500,000
BOSL .oiiiviiinmconosnnannsen 1,150,000
DIRECTORS:
JOHN BREAKEY ........... ee:.00.. President
JOHN T. ROSS ...... cesscvens Vice-President
Gaspard Lemoine, W. A. Marsh,
Vesey Boswell. Thos. McDougall,

W. S. Paterson,
THOMAS McDOUGALL .......Gen. Manager
BRANCHES:

Quebec, St. Peter St. Cuche Bay, Ont., sub ag.
Do.  Upper Town, Pembroke, Ont.

Do.  St. Roch, Thorold, Ont.
Inverness, Que. Three Rivers, Que.
Mentreal, Place Toronto, Ont.

d’Armes, Shawinigan Falls,
De. St.Catherine E Sturgeon falls, Ont.
Do. St. Henry, St. George, Beauce, Q.
Ottawa, Ont. Victoriaville, Que.
8t.-Romuald, Ville Marie, Que.

Thetford Mines, Que. L’Epiphanie, Quae.
Bluck Lake, sub agency
AGENTS:

London, England—Bank of Scotland.

Albany, U.S.A.—Nﬁw York State Natiemal
Bank.

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

Paris. France—Credit Lyonnais.

IMPERIAL BANK OF CANADA
Capital Paid-up..$4,825.000
Rest.............. 4,825,000

vIRECTORS ;
D. R. WILKIE, Pres, Hon. R. JAFFRAY, V:-P.
Wm. Ramsay Charles Cockshutt
James Kerr Osborne William Whyte
Peleg Howland Hon. Richard Turner
(,:u'\vlhra Mulock Wm. H. Merritt, M. D,
Elias Rogers (St. Catharines)
Hea Office. Toronto.
D. R. Wilkie, Gen. Man. | E. Hay, Asst. Gen. Man
W. Moffat, Chief Inspeetor
BRANCHES IN PROVINCE OF ONTARIO.—
Belwood, Bolton, Brantiord, Caledon East, Cobalt,
h.\sux.Fcr:_'n.\I“unlhill‘l-‘l.\\'illi;un.(mIt.liumi]mn,
Humberstone, Ingersoll, Kenora, Listowel, Lom.
don, New Liskeard, Niagara Falls, North Bay,
Ottayva, Port Colborne, Ridgeway, Sault Ste.
Marie, St. Catharines, St. Thomas, Toronte,
Welland, Woodstock.
BRANCHES IN PROVINCE OF QUEBEC—Mont-
real, Quebec.
BRANCHES IN PROVINCE OF MANITOBA—
, Brandon, Portage La Prairie, Winnipeg,
BRANCHES IN PROVINCE OF SASKATCHEWAN-
—Balgonie, Broadview, North Battletord,
Prince Albert, Regina, Rosthern,
BRAANCIII)ES IN PROVINCE OF ALBERTA—
thabaska Landing, Banff, Calg: Edmento,
Red Deer, Strathcona, Wetaskinig. w
BRANCHES IN PROVINCE OF BRITISH COLUM-
BIA—Arrowhead, Cranbrook, Golden, Nelson,
Revelstoke, Vancouver, Victoria.
Agents:—Lopdon, Eng., Lloyds Bank Limited;
New York, Bank of the Manhattan Co.

Provincial Bank of Canada.

Head Ofﬁceﬂ—Montrea], No. 7 Place d’Armes,
. BOARD OF DIRECTORS:
M. H. Laporte, of Laporte, Martin and
Montqenl, President, Gex ut
Hon, .Louxs Beaubicn, Ex-Minister of Agriculture,
Director,
M. 8. Carsley, proprietor of the firm ¢ il
Montreal, Director, ™ “Carsley,
M. R. Forget, M.P., of L. J. Forget and Ca,, of
Montreal, Direetor,
M. G. M. Ducharme, capitalist, of Montreal, Di-
rector.
M. G. M. Bosworth, 4th Vice-Pres. Canadian Pa-
cific Railway, Director.
AIph‘Qnso Racine, of A. Racine & Co., of Montreal,
Director.
M, Tancrede Bienvenu,
Manager.
M. Ernest Brunel, Assisrant-Manager.
M. A, S, Hamelin, Auditor.
BRANCHES:
Montreal:—816 Rachel St., corner St. Huberts

Carsley Store; 271 Ro St.,
Louils de France; Eu{cm Aba.t.
toirs; 1138 Ontario St., corner Panet.

Berthierville, P.Q.; D’Israeli, P.Q.; Pierrevi

P.Q.; St. Anselme, P.Q.; St. Guillaume, d'Up-

ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonne,

P.Q.; Valleyfield, P.qQ.

BOARD OF CENSORS, SAVINGS DEPARTMENT,

Sir Alexandre Lacoste, Chief Justice, President.
Doctor E. Persillier-hchlpelle, Vice-Pregident,

Director and General

Hon. Alf. A, Thibaudeau, of the firm Thibaudean
Bros., Montreal.

Hon. Lemer Gouin, Minister of Public Works
and Colonization of the Province.

Doctor A. A, Bernard and Hom. Jean Gireuvard,
Legislative Councillee,

18
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and The Toronto Clearing House.

CORRESPONDENTS—IN CANADA, Union Bank

THE

CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

1854 1854

THE HOME BANK

OF CANADA
Head

ofrice, 8 King St. West, foronte

City Branches open 7 to 9 o'clock every Sat. night®
78 Church St.
Queen St. W. cor. Bathurst.
Bloor St. West cor. Bathurst.

Alliston, Belle River, Cannington Ldwrence Stn.,

Melbourne, St. Thomuas, W alkerville, Fernie, B.C., '

Winnipeg, Man.

JAMES MASON, General Manager.

The Metropolitan Bank.|

CAPITAL PAID-UP.. .. $1,000,000
RESERVE FUND,...... 1,000,000
8.J. MOORE, President. | W, D. ROSS, Gen.-Man,
HEAD OFFICE, TORONTO.
BRANCHES.
In Toronto ;
Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets.
Queen 3t/ W. and Dunn Ave.
Queen St. E. and Lee Ave
Cor. Queen and M,:Caui Sts.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.,

Board of Directors:

President, G. T Somers, Pres. Capnada Grain Co. \'ice-Prosident, Ww.
{. George Pres. Standard Silver Co. H. W. Aikins, M.D  F.R.C 8.,
Trea. Medical Con. Onr. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
Jno. C Eaton, Pres T. Eaton Co , Ltd. Sidney Jones, Pres. Jones Bros.
Mig. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co,Ltd. C. W,
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden,
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.

A Savings Bank Department in connection with each Office of the Bank.

- —THE— 4
Standard Loan Co. | | Advertise
900,000.00 in the . .

;')0,0007.00

1,500,000.00
/

President: ALEXANDER SUTHERLAND, 6 J ou rnal of
Vice-Pres. & Man. Director : W, S. DINNICK.

Director: Right Hon. LORD STRATHCONA

”»
and MOUNT ROYAL, K.C.M.G. Com merce

40-46 King 8t/ W,

Agincourt Cobourg North Augusta
Ameiiasburg East Toronto Petrolia
Bancroft klmira Picton
Brigden Guélph Port Elgin
Brighton Harrowsmith Streetsville
Brockville Maynooth sSutton West
Brussels Milton Wellington

Wooler

CORRESPONDENTS ; ]

LONDON, Eng.—Bank of Scotland.

NEW YORK.—Bank of the Manhattan Company.
CANADA.—Canadian Bank of Commerce.
Merchants Bank of Cauada.

UNITED EMPIRE BANK
of Canada.

Head Office, FRoN ok and Toronto.

Conservative investors will find a safe,

Paying proposition in this New Canadian

Bank Stock (issued at par). Allotments

will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada,

Incorporated by Special Act of Parliament.
Member of The Canadian Bankers' Association

HEAD OFFICE, TORONTO.
AUTHORIZED CAPITAL....... ..... £1,080,000

BRANCH Es—Belleville, Sub-branch at Shannon-

ville. Bethany, Sub-branches at Dunsford, Janet -
ville, Pontypool, Nestleton, Burgessville, Camden
East, Cheltenham, Hawkestone, Hillsdale, Sub-
branch at Craighurst, Kerwood, Milton, Norval,
Southampton, Sub branch at Allenford. Trenton,
Wallacetown, Weston, Williamstown, Sub-branch
at St. Raphael West, Zephyr, Sub-branches at

HEAD OFFICES : /
24 Adelaide St. East, TORONTO.

Debentures for one, two, thre
years issued, bearing interest at five per cent.
per annum, payable half-yearly.

NAL POINTS.

/

e, four and five It reaches every

Write for ,",“,’,k]('t entitled ““ SOME CARDI- ClaSS Of the Trade

Locks & Builders’ Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard.
ware in Canada, suitable alike to
trim churches, office buildings, or

private houses.

Write us for Catalogue,
prices and terms.

e Gurney, Tilden Go.

Hami IitonN, canada.

Udora, Brown Hill. Fingal.

of Canada, Union Bank of Halifax, Royal Bank
of Canada. LONDON, Eng., London & Westmins-
ter Bank, Limited. NEW YORK—Merchants Na-
tional Bank. CHICAGO. I11.—Corn Exchange
National Bank. DETROIT, Mich.—Old Detroit
National Bank, BUFFALOQ. N.Y.—Third Nation-
al Bank, PITTSBURG, Pa.— Second National
Bank.

Transacts a general banking business. Interest

allowed on deposits of $1.00 and upwards, compoun-
ded four times a year.

W. R TRAVERS, General Manager.

Advertise in

THE JOURNAL OF
COMMERCE.

No. 7 HAND DRILL.

Cut gearing, change of speed for light or heavy work. Ball
_bearings, rack and pinion feed, either hand or automatic.
I'readle feed to lower spindle to the work. A weighted lever
raises the spindle instantly as soon as the feed is disengaged.
lncomparably the best hand drill in the market, and also a
first-class wood-boring machine. Fitted for power if desired
without extra charge. Weight 375 1bs. Send for circular.

It pays to use the best tools.

R. B. JARDINE & CO.,

HESPELER, ONT.




THE CANADIAN JOURNAL OF COMMERCE.

Large Stocks are carried by

‘s STANDARD” TWIST DRILLS

Are Standard in all machine shops.

| Caverhill, Learmont & Co.:

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

/

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
H & Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.
Kavanagh, Lajoie & tacoste,
—ADVOCATES,—

PROVINCIAL BANK BUILDING,

7 Place d’'Armes, Montreal, Can.
Cable Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE 'LICENSES ISSUED.
Commissioner for the Provinees of Quebec & Ontario.
Mechanics' Building, 204 8T. JAMES STREET,
MONTREAL. Tel. Main 2499,

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell

BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A. Stewart

CANNINGTON .; .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. J. P. Telford
GANANOQUE . J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

ONTARIO—Continued.
HAMILTON.. Lees, Hobson & Stephens

HAMILTON. . . Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O'Reilly & Levy
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY McLaughlin & Peel
LINDSAY .. .. .. .. .. .. Wm. Steers
LISTOWEL .. .. . H. B. Morphy
LONDON W. H. Bartram
L'ORIGINAL. . : . J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST.. . W. C. Perry

NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. . .. J. F. Grierson

+EN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ARTHUR .. .. .. .. David Mills
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm

PORT HOPE.. . H. A, Ward
PRESCOTT .. . F. J. French, K.C.
SARNIA .. o ole tovs . A. Weir
SHELBURNE. .. .. .. John W. Douglas

SMITH'S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. . J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens

LEGAL DIRECTORY.

|

|

" WELLAND .. .. .. L. Clarke Raymond
{ WINDSOR .. Patterson, Murphy & Sale
WINGHAM ..,.. .. Dickinson & Holmes
WALKERTON; .. .. .. . A. Collins
WALKERTON .. .. .. .. Otto F. Klein

QUEBEC,

BUCKINGHAM .. .. .. .. F. A. Baudry
MONTREAL. . T.P. Butler, K.C.,D.C.L.,

180 St. James St., Tel. Main 2426,
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. .. S. A. Chesley
PORT HOOD .. . S. Macdonnell
SYDNEY .. . Burghell & MeclIntyre
YARMOUTH .. . E. H. Armstrong
YARMOUTH . Sandford H. Pelton
NEW BRUNSWICK.
CAMPBELLTON. . F. H. McLatchy
SUSSEX .. .. .. .. .. White & Allison

PRINCE EDWARD ISLAND.
CHARLOTTETOWN, MecLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.

PILOT MOUND .. . W. A. Donald
SELKIRK .. . James Heap
BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,,

Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.
CALGARY .. .. .. Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

\[ cECHEN & MacCABE,

Barristers and Attorneys af Law,
Notaries Public, ete,

THORNBURY.'. . . T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. . Jas. R. Roaf

VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald |

MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Real Estate and Commereial Law
receive Spersal A téemniion®

———

Excellent Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreuil

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadiar
Pacific ; fronting on the St. Lawrence : clear stream
on one side with shelter for Boats above and belew
the Falls. Also two islands adjoining, Area in all
about 4} acres, 4

APPLY TO THE OWNER,
M. S. FOLEY,

ERITOR AND PROPRIETOR
*‘JOURNAL OF commence, "
WONTREAL |

BOILER SHOP.

THE STEVENSON BdILER, MACHINE SHOP AND FOUNDRY WORKS AT

PETROLIA, ONT., (now of twenty year

’s standing), continues to make Marine,

Stationary and Portable Roilers of all kinds. The Caradian Oil Wells and Re-
finers and Mills in this section are neazly entirely supplied with Boilers and

other Plate Work from this shop; while

for well-drilling purposes it has sent

many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well ag all pro-
ductions of Machine Shops, including S'eam Engines and Castings in Iron and

Brass,

Having a full outfit of machinery and tools, including Steam Riveter, and mes
of long experience, it invites comparison” of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGH,

MANAGER.

J. H. FAIRBANK,
PROPRIETOR .

Bitun
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WE MAKE
HIGH GRADE FAMILY

N1

\\)!’,,

N

s

H
QS

Sewing
Machines

For the Merchant’s Trade.

Write us for Prices and Terms,
We can Interest you,

CHICAGO,

FOLEY & WILLIAMS WG, 00..

Factory and General Office :

ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

Prepared Refined Bitumen i various erades.

Kegs.
Guaranteed Highest Test.

‘Special Gable Waxes, Ozokerit, Geresine, &e.

- Insulating Compound for Joint Boxes, in Tins or

4

"uu will be inserted as soon as received.

LARGE STOCKS READY.

QUALITY ALWAYS RELIABLE,

SAMPLES FREE.

W. H. KEYS,

WEST BROMWIC H, Ena.

LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Bitumen Dep’t, Hall End Works,

Special Prices to Canadians under the New Tariff.

—
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W. F. Woodward M., Green

WoonpwarD g Co.

Manufacturing J ewellers, Patentees, E tc.

" Metal Belts, Buckles, Clasps, Millinery Ornanients, Novelties, Silver Salts, Trays, Etc.

- 35 Albion Street, Birmingham, Eng.

SECURITIES. London ’
: = S A W E ST
- [ ]

British Cclumbia, {0 108
M S Il MANUFACIURER OF

Canada, 4 per cent. loan, 1910 .. 100 102

g St o ins - 11 ) 98 o Petroleum

2% p.c. loan, 1947 .. .. .. 79 81

Manitsba, 1910, 6 p.c. .. .. .. ..| 101 103 Wal]_ and
i
W RAILWAY AND OTHER STOCKS ! Hang lﬂ.g
Quebec Province, ll‘;gﬂg, f%p.‘;:.c oo eo]ee /Lamps,
100 Atlantic & Nth. Woet, 5'pc. ‘gua, " ‘ Lanterns’ etc.,

18t M. Bonds .. «c o oo os oo .
10 Buffalo & Lake Huron, £10 shr..| 12}

’ .
do. 5% p.c, bonds .. .. ..| 185 187 d G 1
Can. %entral 61p4c. M. Bds. Int. a,n e.ﬂera
guar. hy Gq:)vt_' wi el W i35 1784
Canadian Pacific, $100 .. .. - 8
Do. 5 p.c. bonds .. .+ .. ..| 105 | 106 'l'ln_Plate
Do. 4 p.c. deb, stock .. .. ..| 106 108

Do. 4 p.c. pref. stock.. .. 103 | 105
Algoma 5 p.c. bonds .. 115 | u7 Worker.

Grand Trunk, Georgian Bay, &e
18t: My oo ine woi o6 ww 36

100 Grand Trunk of Cnmldabgrd.esto%k 294 | 293 FISHER STREET WORKS,
. i e i b o b, o BIRMINGHAM, ENG

2nd. pref. 112}

srd pref. stock .. . ¢ 733

5 p.c. perp, deb. stock .. 132

4 p.c. pergl. deb. stock .. 5 | 107

160 Great Western s ares, 6 p. : 130

100 M. of Canada Stg. 1st M., 5 p.c. 102

100 Montreal & Champlain 5 p.c, 1st

mts. Dotls o i ai’ s ee

Nor. of Canada, 4 p.c. deb. stock 107

100 Quebec Cent., 5 p.c. 18t ine, bda. 102

T. G. & B., 4 p.c. bonds, 1st mtg. 108
100 Well, Grey & Bruce, 7 p.e. bds.

180 MOrt, o oo i ae ww, 0 114

100 St. Law. & Ott. 4 p.c. bonds ....

Btunicipal Loans.

100 City of Lond., Ont, 1st prf. 5 p.e.
100 City of Montreal, stag., 5 P.C. oo
00 City of Ottawa, red. 1913, 4% p.c,
100 City of Quebec 4} p.c.red.1914-18..
redeem, 1908, 6 P.C. .o oo
redeem 1928, 4 PG oo o
100 City of Toronto, 4 p.c. 1922-98 ..
3% rer cent. 1926 .. ., ..
6 p.c. gen. con, dep,, 1919-3(
4 pc. stg. bonds .. .. ..
100 City of Winnipeg deb. 1914, 5 p.c,
Deb. script., 1107, 6 pe e

Miscellaneous Companies.

100 Canada Company .. .. ., ..
100 Canada Nor.,-West Land Co. .
190 Hudson L R

Banks,
Bank of Brivish North Ameriea

Bank of Montreal i s
Caradian Bank of Commeree. .
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INVESTMENTS.

WiLLiam FORD s

Opportunities for safe investments in

.. GUN MAKER..

pondence invited.
Address: INTERFEST,

P. 0. Box 576,
Montreal, Canada.

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Pleld Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoc;}g;erfect Cases. Challenged
she world for boring in 1884,

W. Ford's celebrated Guns may be obtained
%uﬂh all gun dealers. Any kind ot gun made to

er.

Business Neécessity

CAPACITY 999.999.999
The famous C: Machine. E the

) world over. Rapid, accurate, simple, durable. Two models: ox-
st M a' S ow lnM I"G H AM E"G 1dized copper finish, $5.00; oxidized silver finish, $10.00, prepatd in
’ : ' ] [ U.S. Write for Pres Booklet and Special Offer. Agents wanted.

C. E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa,

Camada at 4 to 5 per cent. Corres-

" Leading Manufacturers, Ete.

The Ideal
Paper Clip

Will hold more paper than any clip
of its size on the market. .

No unprotected points,

15 c°nts per box of 100,

MORTON, PHILLIPS & Co.
Stationers, Blank Book Makers and
Printers.

115-117 Notre Dame St., /'West,
MONTREAL,

HALL

Telegraphic Address: “HARNESS, BIRMINGHAM,”

Saddlery and Harness Manufacturers,
For Home and Colonia' Markets.

WELL

BMARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span. !

S8ADDLERY, Hunting, Riding, Polo, Racing.

OLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.
Bpecial Prices to Canadians under the New Tariff, 33 1-3 per

cent. in favour of England.
/

Special Prices to Canadians under the New Tariff

& ‘ R ICE Ltd.

West Bromwich.

W. D. SMITH & €O,/ s . rypmemn

BOTTOM CISTERN

WATER WASTE PREVENTER

/ /

relegraphic Address: “*HELICAL, WEST BROMWICH.”

O. Haddleton & Son, i ST BRONWICH. SPRING (0, L1,

Plate and Sheet
Glass Merchants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-

/ kers.
WORKS :
St. Peter's Place,
OFFICE :
St Martin's Row
BIRMINGHAM, England,

Sveciallties:

All kinds of Mirrors for Silversmiths,

Special Prices to OCanadiuns under the New Tariff.

CONTRACTORS TO
THE WAR OFFICE

‘

MANUFACTURERS OF

Springs for Agricultural Implements, Sd)rlng‘l
and Spring Washers of every deserip

PLEASANT STREET,
West Bromwich,

on.

ENGLAND.

Cana

Contr:

Any o1

= f@m@ﬁ:ﬁﬂ E:, i

34, 3!
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FOR QUALITY AND PURITY BUY

“E_XTRA GGRANULATED"

And the other grades of Refined Sugars of the
old and reliable brand of

i

Canada Sugar Refining Co, Limited, -

Contractors to His Maijesty'’s
Government.

WONTREAL,

Estaplished 1825.

ELISHA JEFFRIES

Bridge Street and
Lower Rushall Street,

WALSALL.
ha sy e i Enaland.

/ >
Please Address In FUJll.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

/
Manufacturers of Every
Description of

STIRRUPS,
SPURS,
, BITS.

HARNEsSs FURNITURE
and
GENERAL BuckLEs,

Super London Collar.

HAMES
a Speciality,

Made"n “CrROWN-ALL” BILVER, “FROSTINE,”
“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc.,
FOR ALL MARKETS,

34, 35 and 36 Fieldgate, - WALSALL, England.

THE @7 25 => .
L%
BB ComiERS

NCE DAY INSORARE:
DEVOTED TO

(ommerce, Fmance, Insurance, Rai#-
ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.

’

SUBSCRIPTION. :
Canadian Subscribers . .. .. $3 a yeaf
liritish Subsecribers .. .. .. xl Stg.
American “ 54 . ..$3 a year
Single Copies. .. .. .. . %8¢ each
Extra * (6t0o50) ...... 20c “
- “ (50 to 100) .. .. 16c *

“ (100 and over). 10¢ *

Editorial and Businees Offices:
M. S. FOLEY,
132 ST. JAMES ST., MONTREAL,
Kiditor, Publisher and Proprietor.

EZWe do not undertake to returm
unused manuscripts.

RL‘TAIL Merchants who wish to
keep abreast of the times and
have a continued and reliable guide to
the. leading markets should subteribe to
The Canadian .lournal of Commerce.
The Market. Reports in the Journal are
unequalied for comprehensieness and
correctness of detail. No Merchants or
other business men can afford to do
without it. Published EVERY FRIDAY.
Subscriptions to all parts of Canada, $3
a year. /
Address,
CANADIAN JOURNAL oF COMMERCH.
Montreal.

COMMERCIAL SUMMARY.

—Ottawa clearing house total fdr week
nding July 18, 1907, $3,219,922 ; corre-
Sponding week last $3,217,350.

—The C.P.R. is being prosecuted before
the Supreme Court of Manitoba for vio-
lation of the Lord’s Day aet.

—Free mail delivery has not been in-
augurated at Windsor because the letter-
cariers appointed refuse to work at the
regular wages.

—Plans for the new Grand Trunk sta-
tion and million-dollar hotel in Ottawa
have been filed with the Railway Com-
mittee of the Privy Council.

—The parole officer of the Department
of Justice, says: Of the three hundred
prisoners '~ allowed out on parole last
year only one broke faith and had to
have the privilege cancelled.

Speeial Prices to Canadiams ender the New Tari®.
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ENGINEERS AND

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

R

- §team and Electric Railroads ; Electric Light and Power Plants ; Building Con-
struction; Water and Gas Works; Docks, Harbor Works, etc., etc.
CORRESPONDENTS

pany, Limited
CONTRACTORS

¢ G. WHITE & COMPANY, INC.,
New York City.

v. G. WHITE & COMPANY, LIMITED,
London, England/

o, 0 L. 0 0 0 0 0 O 0 O O O O, 0,0 0 Jo U [0l 0 [C 0, .0 0 0 C O ©0 O 0 O 0 O O
/

WARING-WHITE BUILDING CO.,
Londop, England.

—Imports into Great Britain for the month of .June, 1907,
shew for the first time in many months a )lvcn-;mu, vnounting
to $355,025. Exports, however, continue to “incre e, showing
a gain of $12.359.410 over the corresponding month last year.
For the six months ending June 30, imports gained $139,078,-
735 and exports $128,619.765.

/

—The American Railway Clearing ouse, which for eight
months has been trying to perfect a pool of all freight cars in
the country. is in process of disintegration. The Chicago and
Alton Railroad, which was one of the strongest advocates of
the car pooling scheme at the outset, will withdraw from it.
The Chicago, Milwaukee and St. Paul Road has already with-
drawn, and many of the big roads in the East and West have
determined to abandon the project. The organiza‘ion has fail-
ed in its prime object to insure each road having omn its own
rails all the time the number of cars owned by it. 1t has failed
to do thiy because it had no power to penalize the roads for
disobeying its mandates beyond the imposition of the establish-
ed rate of rental per dien.

On the whole, the U.S.

sailing on stormy seas during the past six months. The days

fire-underwriting business has been

of sunshine have been rare.  Not only have the losses been
disturbingly great, but the legislatures of various States have
enacted laws that are designed to hamper and embarrass fire
insurance companies.  In periods of stress and times of heavy
drain upon the underwriting treasury the superiority of the
strong, established and reliable companies  which  have re-
sources sufficient to meet any emergency is clearly  demon-
strated.  Unless the showing made dnring the last half of the
vear is much better that that made dnring the first six months
the volume of fire losses for 1907 is fated to assume grim pro-
portions.—Hartford Weekly Times.

—-Representatives of the meat-packing industry and the
transportation companies met in the office of the Deputy
Minister of Agviculture, Ottawa. July 17, to consider the sug-
gested regulations under the Meat Packing Act of last session,
which are'to become operative on September 3. Among those
present wepe Messrs. Matthews, Smail and Blackwell, of Tor-
onto; Taing, of Montreal; Dr. Dyson, representing the United
States Packers’ Association, and representatives of the Mon-
treal Shipping Federation, the Grand Trunk, (. P.R. and Can-
adian Northern. In the main the regulations were approved.
Some amendments were suggested, and these will he considered
by the department. A meeting of the fruit and vegetable
canners will be held in Ottawa shortly on the same business.

—New inventions.—For the benefit of our readers we pub-
lish a list of Canadian patents recently secured through the
agency of Messrs Marion & Marion, Patent Attorneys, Mon-
treal, Canada and Washington, D. (. Any information on the
subject will be supplied free of charge by applying to the above
named firm : — Ls. Philippe Therrianlt, Bonfield, Ont., Can
Opener; Reginald H. Tye, Goderich, Ont., Trousers’ Hanger ;
Edmond Beaudette, Montreal, Que., Incandescent Lamp. Sup-

port; Messrs McDonald and Salter, North Side Boularderie, C.
B, Hair Dresser and Trimmer; Isaie Frechette, Montreal. Que.,
Comlb; Joseph (. Locke, Westmount. Que., Horse Shoe (reaser;
Gieorges Trottier, Montreal, Que., Strect Cars; Messrs Bedard
&Samson, St. Roch, Quebee, P.Q., Process and composition for
finishing leather.

—The trade returns of the Dgminion for the first quarter of
the present fiscal year, ending June 30, show total imports of
$95.553,777, an increase of $14.500,909, or over twenty per cent
as compared with the corresponding period of 1906-7. The cus-
toms revenue for the same period was $14,870,266, an increase
of $2.059.805.  For the month of June alone the imports were
$33,943,187, an increase of $2,597,919, Exports, on the other
hand. show a considerable falling off, for the three months.
The exports totalled $48,708,815, a decrease of $13,364,005, as
compared with the first quarter of 1906-7, Of this decrease
$8.416.303 was for the month of June. -The aggregate tr/:ulv of
the Dominion for the three months, exclusive of coin and bul-
lion, was $154,261,592, an increase of $1,136.904 over the same
period of 1906-7.

Three of the six companies incorporated this, week
under letters  patent hive  their headquarters at Mon-
treal, as follows:—IH. Levy and Sons (Ltd.), with a ecapital
stock of $199,900. Dillons Limited, with a eapital stock of $49,-
000.  Standard Coal and Shipping Co. (Ltd.), with a capital
stock of $150,000. Other companies chartered are:—R. Forbes
Co. (Ltd.), with head office at Hespeler. Ont., and capital stock
of $1.000.000. Missisquoi Marble Co. (Ltd.), with head office
at Phillipsburg, Que., and a capital stock of $500,000. Car
Scale Co. (Ltd.), with head office at Windsor Mills, Que., and
a capital stock of $100,000. Supplementary letters patent auth-
ovize the Woods Limited to increase its capital stock from
$250,000 to $500,000, and to aequire the business, property and
liabilities of Woods Western Limited.

—Writing under date of June 11 from Christidnia, U. 8.
Consul Henry Bordewich says:—The cod fisheries on the Fin-
marken coast. where the winter cod fisheries are brought to
their termination. have given exceptionally rich returns. The
year’s cateh for the whole of Norway now amounts to 46,200,-
000 fish. This is above the general average, and it is the best
return for any one year since 1904. The marketable products
for 1907 weré: codfish. split, salted, and rock dried, 29,200 000;
stockfish, round, unsalted, air-dried cod. l(¥.0!)(),1k)(); medicinal
cod liver oil, 44,800 barrels; other cod liver oil, 20,000 barrels;
roes, 36,000 barrels. The year’s cateh of spring herring on the
west coast was 800,000 crans (barrels). Quite large quantities
of this are marketed fresh in England. Tt is sent there frozen
and packed in boxes. Prices obtained have ruled ruinously
low. These summer -fisheries for salmon, mackerel, halibut,
ling. and a variety of other kinds are progressing under fayour-
able auspices.

—Because the price of platinum has increased $2.50 an ounce
in a month manufacturers of diamond jewellery, plates for art-
ificial teeth and electrical and photographic supplies are dis-
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Purchase Order Systém,

Your accounting system cannot be considered complete with-
but a purchase order system.

Here what it does for you:

All orders, whether given to a visiting salesman, or sent by
mail, of uniform size. ,

Perpetual separation of “Filled” from “Unfilled” orders.

No going through dead matter to find the live.

All orders filed alphabetically by purchasee.

Discourages substitutions.

Direct reference to any particular order, no matter how
many orders purchasee is executing.

Makes buyer independent of invoices.

Prevents ,'padding” of orders.

Immediate identification of all boxes, barrels, crates, ete., on
arrival,

Advises Receiving Clerk without showing quantities or prices.

Insures accurate count by Receiving Department.

The Copeland-Chatterson Co., Ltd., Toronto.

turbed apout the source of supplies, and mmiy of/them believe
that the Russian and French companies which' control the York Supreme Court on an appeal from a judgment obtained
mines are curtailing the output. For several years until last by William H. Hurt, of Tuskegee, Ala., against Miller & Co., /
winter the price of this metal rose steadily until it was sold of New York, handed down a decision that a stock brokerage

for $37 an ounce. When the refiners were predicting that the , firm cannot apply part of the margin accepted from a customer

price would reach $40 it began to fall and was soon down to
$24. Now it is selling at $26.50, and the dealers say it will
soon pass the $30 mark. According to a refiner this condition
is duc to the fact that because of financial conditions in Eu-
rope men who had large holdings of the metal which they had
put up as collateral for loans were obliged to sell and this
caused the drop at that time. Now that such supplies have
gone into consumption prices are again being forced up by the
demand, as more and more of the metal is being used every

year.

—A Lunenburg correspondent writes: Poupore and Co.’s big
steam dredge, “Edward VII” is here, preparing to dredge the
harbour. Lunenburg harbour, with a little dredging, will be
the best harbour on the Atlantic Coast, of Nova Scotia, bar-
ring Halifax and Shelburne. It is accessible, snug and shelter-
ed. Already the headquarters of a fleet of seventy odd bank-
ing schooners, and the seat of a long established and prosperous
Vest Indies trade in fish, sugar and molasses,—but ne rum—
it bids fair to become the principal shipping port of the Hali-
fax and South Western Railway Co.; which is now engaged in

extending its wharf accommodation here. — The Royal Bank
branch has recently moved into a handsonie brown stone build-
ing. 40 feet square, erected by the bank on a fine corner site.
The Bank of Montreal is erecting a fine building of Shelburne
granite on another corner, close to the post office. for its
branch. The Odd Fellows are building a fine hall 51 feet by 74
feet on the other side of the post office, and a foundry com-
pany is putting up larger buildings to replace those of the A.
C. Thompson Co., burned last year.

—An article in the Indian Trade Journal discusses the pos-
sibility of manufacturing lac products in India. That country
has almost a monopoly of the supply of the raw material of
lac manufacturers, and lac has for many hundreds of years
been used for various purposes in India. But, owing to the
want of cheapsindustrial alcohol, nearly all the commercial lac
is cxported either in its erude state or a a very early stage of
manufacture. In India few, if any. of the indigerous uses ot
lac involve the process of manufacture of a spirit varnish, but
in recent years the use of such varnishes has become better
known in that country, and only the supply of cheap industrial
alcohol is necessary to create a considerable indigenous trade,
and to enable the lac to be exported in a finished state. With
the introduction of patent stills it is possible to distil spirit ot
sufficiently high strength for industrial purposes, and the
Journal suggests the desirability of an inquiry as to the facil-
ities that exist for the manufacture of cheap spirit. It is
pointed out that the chief lac-bearing country is also the coun-
try where the mahua’ trée is abundant, and the mahua flower
is as cheap a spirit base as any in the world.

—A margin judgment:—The Appellate Division’ of the New

on a new account for the liquidation of a former indebtedness.
Miller and Co. on December 9, 1903, purchased for Hurt a con-
tract for the delivery of 500 bales of cotto mat 12.30 cents a
pound in the following March. Hurt advanced $1.000 margin
on this transaction. There was an alleged indebtedness to the
firm in a former stock transaction, and the brokers applied
part of the $1.000 to this. The day following the opening of
the new account, cotton dropped, and the firm wired Hurt to
put up more margin. Receiving no- response they sold him out
out at 12.15 cents per pound. On the question of the judgment
Hurt obtained in the lower court on a basis of 13.81 cents a
pound the Appellate Division holds that he could recover on a
basis of only 12.50 cents a pound, which would reduce the judg-
ment to $8.50 with interest. Unless he accepts this reduction,
the judgment is reversed and a new trial is ordered. In the
meantime, Hurt, the plaintiff, has died, and his executors are
prosecuting the suit.

—-The Department of Mines at Ottawa is recognizing the im-
portance of that branch of Canadian industries by collecting a
large mass of information regarding the mines which are act-
ually being developed. This will be published as soon as pos-
sible in an official return. The inquiries wil} be on the mining
and metallurgical industry of Canada, and will embrace the
whole country." The report will give the name of company,
date of incorporation and charter, authorized capital, par value
of shares, directors and officers., head office, Canadian office,
number of men employed, wages, transportation facilities, mar-
ket and prices. The following additional information regarding
the mining industry will also be given: Mining land owned and
controlled, class and character of ore mined, average quality
of ore (analysis), method of mining, treatment of ore (if any),
cost of mining. total cost per ton of ore raised. For the metal-
lurgical industry, the following information will be given: Lo-
cation of plant, ore treated. quality of product, method of 1
treatment, description of machinery and apparatus used, source
of supply of raw material,, composition of raw material, and
cost: of production. It is_proposed to report only upon pro-
ducing mines, mines under development, and established metal-
lurgical plants. The present rapid progress in the development
of these industries and the changing conditions regard]ng such
factors as labor, market and prices will necessitate supple-
mentary annual publications to bring the information of the
original report up to date until the changes and new material
call for the issuance of ‘a complete new report.

—According to the U. S. Consul at Cardiff, the manufacture
of patent fuel is an important industry in South Wales, especi-
ally at the leading seaport towns—Cardiff, Swansea, Newport,
etc. Large quantities are exported every week from these
ports, and the demand for this product is greatly on the in-
orease. The old method of making the fuel into briquettes
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MUNDREDS OF UNSOLICITED TESTIMONIALS

#. TERRY & SONS,
REDDITCH. *

Good A-ents
wanted for

Canzda CABLES :(—*“NOVELTY, REDDITCH."”

TERRY’S PATENT SPRING EXERCISERS,

Developers, Chest Expanders, Grips, &c,, &c.

SEND FOR I’I.’I(’.'I:',\', SAMPLES., TERMS.  ALSO* OTHER (:00DS.

‘Herbert Terry & Sons, Redditch, Eng.

-

. TERRY’'S GRIP
3Y Finger, Hand, Wrist, and Arm Exerciser.

per Pair,

No. 4.
3/6

per Pair,

This is a splendid gripy and a good profitable
400G selling line,

Good Agents
wanted for

ESTABLISHED 1-55 Canada

was the blending of fine particles of small coal with about 8 to
10 per cent of piteh under steam heat and subjecting it to
great compression. But now a revolution in the manufacture
is at hand and the future of the trade seems to be very en-
couraging. Patent rights for the new method have been secur-
ed in  every country producing coal and manufacturing hri-
quettes, The basis of the néw manufacture is a combination
plant, which admits of the use of tar instead of piteh, with
heat supplied Targely by means of/ furnace gases instead  of
steam. The price of tar is about $5.60 per ton against pitch.
at $852 per ton, while only 5 per cent of taris used against 9
per cent of pitch.  The use of piteh involyes great labor in
handling, being a solid when not under manufacture, while tar,
being always liquid. ean be pumped or piped practieally auto-
matically all the way from the gas works to the point of man-
ufacture in the fuel works . Arrangemepts are being made to
ercct a very large works at Cardiff, and also in the various
coal producing distriets.  As a railroad fuel, especially for run-
ning express trains, it is considered by far the best of all fuels
now in the market, taking efficiency and economy into the ac-

count.

—The I’hi];ulvlpll’;l Ledger says:—If it were possible to ex-
press within/a single phrase the thought of the average citizen
of the United States concerning our great Canadian neighbor,
it would in:ply a certain amount of ignorance and indifference.

There has not been arly one in this country within more than

a generation who seriously retained the notion that used to be
prevalent that * Canada’s manifest, destiny” was absorption in-
to the United States. The feeling that, at any rate. Canada
was economically dependent upon us has bheen less casy to dis-
pel, and it is only within comparatively recent times that the
consciousness has been absorbed by the mass of the American
people that a great community was growing up beside us, not
wholly indifferent yet fully able to get along without help from
us.  Perhaps the one fact that has helped to drive this fact
home is the realization that Canada is no lenger looking to
Washington for reciproeity, and the next stage in the process
will be the further education of the American people, They
will have to learn to appreciate the magnitude of the oppor-
tunity that was lost in the past when the door for closer com-
mercial relations was deliberately closed by their representa-
tives, and thv/.\' will also come to realize that if there are to
be any more intimate exchanges in the future the overtures
are just as likely to come from this side of the border as from
the other. Wise Canadian statesmen realize just as perfectly
ag do our own that the destinies of the two English speaking
people who occupy the greater part of the North American
continent are so closely related that it is of the utmost con-
sequence that misunderstandings and friction shall not arise.

Electrolytic Transformer Alternating currents arve at
present used preferably in electric plants, both for power and
lighting purposes. and electric energy is usually distributed in
Eurcpe to consumers in this kind of current, though for cer-
tuin special parposes a conversion to continuous ecurrent is
found desirable. As the devices constructed for this purposes
are far from being satisfactory, endeavours have been made
from time to time to design an electrolytic tramsformer based
on the principle that in an electrolytic trough comprising an
aluminium and a lead electrode. The current will bee allowed
to pass only in case the aluminium forms the cathode or nega-
tive clectrode, while it is arrested in the opposite case by the
layer of aluminium oxide formed by the current. A rather
promising apparatus embodying the principle was [lemonstrated
a short time ago by its inventor, O. de Faria, before the
French Physical Society. The drawbacks inhereat in all previ-
ons apparatus of the same kind, viz., polarization of the elec-
trodes and excessive heating of the electrolyte, are eliminated
by a convenient choice of the electrodes and liquid. Further-
morce. an automatical circulation of the electrolyte is obtained
by means of convection currents in the liquid mass. Sodium
phosphate is used as the elettrolyte, and pure commercial alu-
minium and antimony-lead as electrode mass. Owing to the
circulation of the liquifl, th> temperature cannot exceed cer-
tain limits, while any polarization is entirely done away with.
The efficiency of the apparatus varies between sixty-five and
seventy-five per cent. in watts. The main uses of the appara-
tus of accumulators and operation of induction coils, are lamps,
mercury lamps, continuous current motors, electro-plating
plants, ete.

—-Our neighbours accross the boarder are not a little wor-
ried oyer the decline in their exports of heef, the canned article,
to Europe. The prospects are that when the figures are all in
for the last fiscal year the exports will not much exceed 15,000,
000 pounds, while in 1986 the total exports were 64,500,010
pounds. In the beginning of the year the decljne of exports
to Japan was put to the account of the termination of the
Russo-Japanese war, but as months went by, it became evident
that it was Great Britain which showed the largest /falling off,
taking less than one-sixth of its purchases of the previous year.
The experience is the more disappointing because certain U.S.
authorities had been congratulating themselves on the rapid
increase of ‘their meat trade. In analyzing the report on trade
for 1906, the Washington Bureau said, speaking of corn: “THe
causc of the reduction in exportation must be looked for at
home rather than in foreign demand, and this cause”at home
seems to lie in the disposition to transform the corn into meat
before sending it abroad. This theory is supported by the fact
that the meat exportations have constantly grown during the
time in which corn exportations have fallen off. The fact that
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Is Your Time

Your employees seéll you
nothing but time for the salary
you pay them.—

The more work you can get

UCCESS,

TORONTO.

their time costs you—ary . busi-
ness man knows that.

Every cent saved in time is
pure profit.

If you can make your employees realize
this, your balance sheets will show it at the end
of the year,

When your heads of departments have a
a systematic record in black and white before
them ofTer;at_e_aclrman does, it will not take
them long to realize whigh employees are
making money far the firm and which are not.

You can bring about such a condition of
affairs if you will let us show you that what we
know is a fact.

from your employees, the less *

@ TORONTO, CANADA

Worth Money ?

Business Systems will so Iegssn the time
consumed with the books that your coffice staff
will have twice their present capacity,

Business Systems will point out to you the
men who are mezking goed in your factory— no
guess work about it. B

Business Systams will ston the leaks in the
different departments and ‘show you how losses_

can be turnad into profits. S

Your request will bring detailed information
by return mail,

Address :

BUSINESS
SYSTEVWS

LYWIT\ED
103 SPADINA AVE.

the, exportation of meat and dairy products has increased from
133 million dollars in 1896 to 211 million in 1906, although the
consuming population at home has greatly increased meantime

and that the corn crop also greatly increased, seems to justify
the conclusion that the corn is being exported in the form of
meats rather than in its natural state.”” The exposure of the
packing establishments must be taken as the principle cause
of the set-back which this growing trade has so suddenly
received in the United States, and, it is a warning to those who
arc building a large export business in Canada, says the Man-
itoba Free Press. - This country has not suffered from the blow
which struck the U. S. Our exports of animals and their pro-
ducts during the nine months ending last March reached $55.-
422,499, as against $54/001,355 during the corresponding period
of the previous year. This increase was only the continuation
of the marked advance of our meat trade during the last de-
"cade. Progress will continue if Canadian packers are careful
to protect the high reputation of their products.

7Jokn N. Baldwin, general solicitor for the Umnion Pacific,
who returned from the East a few days ago, declares that re-
cent legislation in western states will affect railroads seriously.
Pursuing the subject, Mr. Baldwin says: “The representatives
of the railroads, in the East are deeply concerned regarding
the greatly adverse conditions which have arisen in the midst
of this era of prosperity. Taxes have increasad 2) to 25 per
cent, material 30 per cent and labor 12 per cent. At the same
time freight rates have been cut an average of 15 per cent
and passenger rates 33 per cent. It is a condition of affairs
that spells ruin. In Nebraska our rates have been cut to such
an extent that strietly interstate business is not remunerative.
‘But you are paying dividends, the people say. Yes, we are,
but it is our interstate business which earns them. REighty-
five per cent of our business is interstate and only 15 per cent
is husiness within this state. But this argument that we are
paying dividends is invalid. for the supreme court has said that
the state cannot point to interstate business producing profits
a8 an argument for lower rates any more than the carrier can
point to its losses on'its interstate business to justify higher
rates in its interstate business. New York has 160 persons to
the square mile. Nebraska has less than 14 to the square mile.
In other words, New York has 8,297 miles of railroad, 160 per-
sons to the square mile and 10.8 miles of railroad for each 10,-
000 persons, while Nebraska has 6,411 miles of railroad, 13.89
persons to the square mile, and 60 miles of railroad for each
10,000 persons. Density of population of a country through
which a railroad runs, of course, has a great deal to do with
the profit of such a railroad. Yet we have the two-cent fare
in Nebraska, ‘while in New York it was considered unfair. The

two-cent fare has been found a failure in Ohio. It will prove
the same in Pennsylvania, and others of the states even where
the population is comparatively dense. The only thing for the
railroads to do is to fight. And the fight will be begun with
all possible despatch. Mr. Baldwin denies that any
been taken by the railroads toward electing a i
man in 1908.

action has
non-Roosevelt
Any one who makés a statement of th

at nature
1s mistaken or misinformed. e

adds: “We are quite busy
tending to our “knitting’ now. With all the difficulties that
have been thrown in our way we are not in any manner giv-
ing any attention to polities.”

BAY OF QUINTE NOTES., — On the 8th

county was visited by one of the most te

Prince Edward
rrific hail storms ot
years. In the second and third concessions’ of
burg township, hundreds of dollars’ worth of damage was done.

Nearly all the windows on the west side of the Methodist
Church in the village, and m

Amelias-

any valuable windows in Victoria
Church, some miles from the village, were destroyed, and fruit
trees suffered 'to a lirge extent. The storm broke out shortly
after 2 o’clock in the afternoon. and hail stones picked up after
111?1 storm measured 11, inch in dianeter, and walzhed over
two ounces. Nearly all the hail stones were large ones. The
storm was followed by heavy thunder, lightning and rain. —
The steamer Simla came to Deseronto  from Two Harbours,
Michigan, last Saturday, with 1,355 tons of iron ore for the
Deseronto Iron Co. Her consort the Burma, had 1618 tons of
the same in her hold. They cleared for the upper lakes in light
trim on the 21st.—On Tuesday the village of Maynooth was.
visited by the most disastrous fire in its history. ' Eight build-
ings were destroyed, the loss amounting to about $20 000. The
fire started in an unoccupied store, and owing to a strong
northwest wind the ﬂmu(—:s spread rapidly. The village was
without any fire fighting apparatus. Every buildihg on the
north side of the street was burned, and it was only by great
efforts that the Presbyterian church was saved. It was on fire
three ,times.—For the six months ending June 30, 1907, .there
were registered® in Deseronto 39 births, 11 marriages and 16
deaths. as compared with 38 births, 7 marriages and 28 deaths
during the corresponding period of 1906. — Farmers in this
district are into their hay now and the sound of nmowers can
be heard in every direction.—Great quantities of green peas
are being canned at the Napanee factory. Th» crop is a fine
one this year, and with additional and improved machinery,
the ‘factory will double its output.—It is said that there are
over a dozen cases of typhoid fever in Napanee, all probably
traceable to a well.—At the Napanee cheese board last week,
white sold for 1lc and coloured for 11 5-16¢.
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‘ The Standard Assurance Co.
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Apply for full particulars, D. M. McGOUN, Manager.
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ASSURANCE CO’Y., Ltd,
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Agents for the Dominisn

and Lapse Ratios were reduced.

In 1906 The Interest Income and Increase
in Assets of THE CANADA LIFE in 1906
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City Agents:
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MONTREAL, JULY 26, 1907.

THE B:\A\'K STATEMENTS IFOR JUNE.

With the June reports of the chartered banks to the
tovernment closes one of the most active early halt-
years on record, a condition of things which merely re-
flects the concurrent Dbriskness of trade generally
threughout the Dominion.  This is more particularly

exemplified by the increase in the item current loans or

by discounts which shows the remarkable increase of about
‘ $36,000,000 as compared with January last, and $85,-
000,000 over and above those in June 1906. The in-
crease in discounts during last month alone was $2,220,-
008. Turning to the circulation, it is not a little sign-
’ ificant—notwithstanding the considerable proportion of

notes issued for harvesting purposes which continue in
the hands of the public into the month of January—to
find an increase — from $68,219,717 to $75,510,402.

increase into March, when the notes began to come in
rapidly. The falling off of about 5V, millions in April
and May was practically recovered during the month
under review, much of it being required to move pro-
ducts usually marketed in the early summer, including
portions which had been stored during the winter
months. Thus the circulation has advanced again until
it is within $2,900,000 of the December figure. The in-
crease during the present month is $4,770,000. May is
usually the month of minimum circulation. From that
month the tide of bank-note issues begins to rise stead-

This item, instead of diminishing, maintained a steady

FIRE LIFE

Established 1865
(. Ross Robertson & Sons,
General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P. O. Box 994, Private Office, Main 2828

MARINE

ily until high-water mark is reached—generally about
the end of October.

The difference bhetween the total circulation of $75,-
510,000 in the month of June and the legal limit of
$96,362,000 (allowing an insignificant amount by spe-
cial exception), there is a margin of $20,852,000 for en-
Jargement as against $21,708,000 a year ago. This
margin is by no means much more than will be needed.
Should it all disappear, as it doubtless practically may
—if the reports of the crops lately furnished by one of
our leading banks and one of the great railway com-
panies prove to be all that is desired—the provision for
meeting such an emergency may have to be resorted to.
Probably there could be no more striking proof of the
progress and prosperity of the country.

Deposits on demand show a shrinkage of 2 millions
during the month; but on the other hand, deposits pay-
able after notice (interest-bearing) show an increase of
4 millions. There is an average increase for the six
months of $10,765,000. It will be seen that the net in-
crease in deposits is close on that of commercial dis-
counts. — Call loans for June in Canada are less by
$405,000; those outside Canada have advanced 3 mil-
lions. Current loans outside Canada are 2 millions
less.

A comparison of the bank deposits of the present
day with those in June, 1897, is recommended to cer-
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tain economists and others who seem to regard the fis-
cal policy of Canada with disfavour as tending to ob-
struct the growth and prosperity of the country. The
percentage of increase since June, 1897, is 32214 ; the
increase since June, 1896, is 353 per cent.

The total liabilities of all the banks as furnished in
the June statement show an advance of $3,800,000; thée
assets show an increase of $7,272,000.

The detailed comparative tables, occupying two pages
elsewhere, will commend themselves to those who desire
to follow the fluctuations which each bank contributes
towards the principal items in the monthly returns fur-
nished to the government.—The changes made in re-
organizing the Sovereign Bank do not appear in the
June returns.

The usual comparative table, summarising the grand
totals for the last two months, a year ago and ten years
ago, Is subjoined:

THE BANK STATEMENT

June 1907. May 1907. June 1906. June 1907.

$ 3 $ $
..134,966,666 134,966,066 .107,046,666 72,958,684
. 99,343,801 99,090,373 93,446,103 62,713,748
Capital paid-up... .. .. .. .. 99,362,130 96,167,880 91,074,505 61,949,536

69,412,774 63,755,287 27,070,799

Capital authorized...

Capital subscribed.

Reserve fund....

LIABILITIES.

Notes in circulation.. . .. 75,510,402 70,741,113 69,366,505 32,366,174
Due Dominion Government .. 5,091,321, 5,889,864 7,691,164 4,876,458
... 10,450,465 11,098,728 6,762,985 2,637,778
..170,042,326 172,065,976 157,992,133 71,466,457
..419,417,563 415,476,948 378,777,586 129,675,231

. 59,176,206 58,484,660 47,344,212 ..........

Due Prov. Govts..
Deposits on demand.
Deposits after notice

Deposits outside Canada..

Loans from bks. in Canada, sec. 1,731,619 2,053,494 590,032 12,624
Depts. on demand in Can. bks. 6,480,286 6,463,247 4,434,474 2,940,414
Due agencies in U. K.. .. .. 12,210,426 12,140,541 7,431,645 2,693,051
Due agencies abroad .. .. .. 5,891,386 5,709,760 2,028,143 408,529

Other liabilities. . . 14,973,414 17,160,877 15,095,551 582,754

/

Total Tliabilities. ,.‘.781‘075,593 777,285,285 698,714,302 247‘,766,]50

ASSETS,

Specie... ve.. 24,101,603 24,801,913 20,108,117 8.063,459
o we . 45,504,182 44,463,816 37,609,454 15,921,435
Deposits securing cireulation.. 4,188,909 3,681,208 3,506,267 1,859,936
Notes & cheques on other bks. 29,5]6,911 30,649,668 25,499,128 8,490,673
Loans to other bks in Can., sec 1,781,619 2,060,195 890,023 31,045
Depte. on demand in Can. bks. 9,267,438 8,315,930 6,998,230 3,706,062
Due from banks in U. K... .. 10,300,165 6,687,246 10,437,917 8,181,042
Due from foreign banks, etc.. 14,771,776 15,275,204 15,236,032 21,387,820
Dom. & Prov. Govt. secs. «... 9,666,951 10,140.107 9,537,253 2,796,936
Can. municip. secs. & other

pub. see. (not Dominion) .. 21,674,869 21,677,724 20,282,398 12,385,061
Railway and other secs.. .... 41,381,810 40,915,499 41,180,347 13,203,897
Call lcang in Cannds,; " G 49,481,179 49,886,386 - 56,024,697 14,898,629

Dominien notes. ..

Call loans outside Canada..... 55,208,878  52,281,67% 58,476,822 -or — = — .
Current loans in Canada.... ..386,930,448 584,707,830 501,621,079 - 208,527,690
Current loans outside Canada.. 23,388,259 25,412,267 83,159,245 ......... .
Loans to Govt. of Canada... 28 sisadasne snavhemess W CensEy .
Loans to Prov. Govts. 353,676 1,645,995 1,410,876 1,427,009
Overdue debts.... .. .. .. .. 3,559,069 3,312,459 1,691,553 3,634,163
R. E. besides bk. premises .... 972,442 853,825 843,693 1,991,169
MOH;..'{U[CS on real estate .. .. 356,200 370,872 436,400 511,294
Bank premises.. .. .. .. .... 15,939,081 15,778,215 12,460,214 / 5,587,046
Other assets.. .. .. .. .. .. 8,404,849 8,151,742 9,191,501 1,950,974
Total asset8.iv oo v w5 wves 958,342,¢ 861,602,330 335,203,800

Loans to ‘directors & their firm. 11,432,255 11,472,759 8,924,270 7,787,674
Av. specie for month.. 785,288 22,529,339 20,257,878 8,702,067
Av. Dom. notes for month.... 43,596,736 44,105,112 38,130,405 15,678,018
Grt’st. circulation in month/.. 76,461,356 75,503,009 69,749,043 43,070,121

WARRANTS AND THE IRON TRADE.

One has not far to see in order to account for the
present rather spiritless state of the iron trade. This
is the more surprising in the midst of a condition in
general business more active than even was foreshadow-
ed at the beginning of the present year, and in which
there appear little signs of abatement. But’business
men do not require to have it pointed out to them that
much of our steady-going prosperity is ‘due to the
enormous numbers of immigrants seeking a home in
our almost illimitable fertile prairies and other lands,
men who bring with them considerable amounts , of
meney, much of which is spent in the purchase of com-
modities which have but a remote kinship to the heavier
classes of merchandize. Although the construction of
the great net transcontinental railway, on the progress
of which all Canadian men of business rely as n/l)a]nnce
wheel for some few years to come, has not as yet enter-
ed upon its more vigorous efforts, there is already a
considerable quantity of money heing put into circula-
tion which finds its way into the pockets of producers
and storekeepers. The turn of the iron and steel men
is approaching. /

While leisurely surveying the position of a tradg
which, with its many ramifications, has always been
looked upon as the barometer of business activity, it is
interesting to look beyond and take heed to the opin-
ions of those who sit at almost the vortex of affairs.
One of the significant signs of the times is the recent
drop in Cleveland (Eng.) pig-iron to $13.20. The reduc-
tion of Cumberland hematite warrants to $18.24 with
the speculative influence removed, and nothing but
legitimate demand fyom steel men to the fore, merits
some attention. The stock of number 3 Cleveland ordi-
nary in the Middleshro’ warrant stores has been sub-
jected to daily withdrawals until it is now in round fig-
ures only 280,000. The whole stock of pig-iron in the
United Kingdom is down to 295,000 tons, as against
622,000 at the close of 1906, and with 787,500 at the
end of 1905.

Shortly after the close of the famous Cleveland cor-
ner in 1905 the stock of No. 3 Cleveland iron in the
Middlesbro’ warrant store was about 700,000 tons. “It
is now only about one-third of that quantity, and yet
there is a larger trade demand for jt now than there was
then. At that time, however, warrants were relatively
higher than prices in the open market, and it paid.
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makers to put their iron into store. For some time past
it has paid to take iron out of store to meet shipping
orders.” But warrants which not very many weeks ago
were as high as $15.24, are now only $13.68. And yet
when 55s was marked as the price for settlement by the
Cleveland corner, it was stigmatised as an extravagant
figure. And so it was at the time, for immediately after
the enforced settlement the price of warrants fell to
$10.80, and remained for a considerable time in the re-
gion of the forties.

When the stock rose assthe bull corner proceeded in
1904-5, it was hailed by the bears as an indication of
coming weakness. The makers, as the Economist says,
“could not stand under such a stock, and the trade could
not consume half-a-million tons of Cleveland’ foundry
iron in in addition to the current make. But not only
has the market been able to stand under the stock—it
has risen against it. And the trade has consumed the
half-million tons and all the make besides. And now the
cry is raised that the stock is getting to alarmingly low
dimensions, and that the visible supplies of pig-iron are,
at a dangerously low figure.”™ The visible supply now 18
lurger than it was when the upward movement in pig-
iron began in 1904. It is also a fact that the stock is a
good deal lower now than it was when Cleveland war-
rants were at $15.24.

“The advance in iron last year was in consequence of
the abnormal American demand, z\ccu/mlmuiml by an
augmented German demand.” Both demands have con-
tinued for an unexpectedly long time, so that in the five
months of the year expiring with May 30th there were
shipped from the U. K. to Germany 150,152 tons, as
against 79,868 tons in the corresponding portion of last
year; to Holland (largely for Germany), 87,801 tons, as
against 84,033 tons; to Belgium (also largely for Ger-
many), 58,100 tons, as against 48,827 tons ; to the
United States no less than 262,269 tons, as against 90,
322 tons in the corresponding period. During May' it-
self the pace of increase to Germany direct was kept -
up, but the shipments via Holland and Belgium fell off,

I . b
apd those to America only increased by 5,000 tons, as

compared with the corresponding month. During June
the shipments hoth to Germany and America have been
considerable, and the month’s totals will prove large,
but these shipments have been all, or nearly all, against
coutracts booked earlier in the year.

Charters to take away stuff already bought are heard
of, but there is no word of many new orders, at all
events, for forward shipment. “ From Germany comes
a report that the iron and steel trades there are becom-
ing unsettled, that there is a less hopeful feeling as re-
gards the near future, and that while makers are well
sold for the next two or three months, they experience
a notable shrinkage in the receipt of new orders.” An
adverse feature is the lessening activity in the building
trades, in consequence of the growing tightness of
money, and it is stated, for example, that the orders for
girders placed in Germany for delivery during the hext
three months are 100,000 tons less than for the corre-
sponding portion of last year. In the United States the
closing down of one large steel-making concern has,
while creating a temporary demand on other makers to
fulfil contracts, made a considerable difference in the
consumption of pig-iron.

: .

Recent advices from New York report the market for
pig-iron ag dull, and in some respects distinctly weaker.
Scllers are trying to uphold prices, but buyers for for-
ward delivery are holding aloof, convinced that the
market is on the down grade. U. S. railways seem to
have completed their purchases of steel and structural
material, and though manufacturers of steel and finish-
ed iron have full order-books, they have not the same
claims on them as they have had for forward orders.
The harrassing to which the U. S. railways are being
subjected must have a depressing effect upon all indus-
tries that fed their wants, the iron trade especially.
Very variable quotations for pig-iron have been of late
wired from the U.S.—sometimes so inconsistent with
cach other as to suggest -the idea of attempts to mis-
lead. There seems not the slightest doubt that not only
are all grades lower a good deal than they have been,
but that they are steadily, and not spasmodically, de-
chining. One hears the most that can be made of sales
both of pig-ron and of finished material for delivery
into and even over next year, buf one message aut h-
oritatively states that the uncompleted orders of
the Steel Trust are 700,000 tons less than they were at
the same ddte last year. Then another message states

that billets (semi-manufactured steel) are easier, “owing *

to the larger supply caused by the conversion of mills
from structural to semi-finished material.” That is
just a roundabout way of saying, “owing to reduced
demand of consumption.” It is curious that the mem-
bers of the Blastfurnacemen’s Union of America should
select this time, when the heginning of decline is ob-
vious, to demand an increase of wages.

As far as industries in the United Kingdom are con-
cerned, there is a good deal doing, but there is also a
falling off in new business. Barrow reports a decline
in the demand for hematite iron, both on home and
foreign account. 'There are fewer inquiries from the
United States, and this has made both continental and
British buyers more reserved. But for the fact that
there ()1)1_\" some 25,000 tons of hematite iron in store,
and that makers have no available stocks, the price of
this iron would have fallen much lowér than it has
done.

In Manchester the iron market is reported as having
an unsettled appearance, with business doing only in
small lines, though makers are kept busy on current
contracts.  In Birmingham not much new business is
heing done, but a lull is customary at this season of the
year. “ What Midland manufacturers say is that at
present prices of pig-iron and coal their quotations can-
not be reduced to meet the ideas of consumers, so more
business cannot be done. In Staffordshire makers of
finished iron have decided that they must advance their
prices to cover the higher costs of raw material, but it
is not believed that higher prices can be obtained at
present. In the Sheffield district the steel trade is re-
ported to be at its highest pitch of activity, but there
is a distinct lull in the receipt of new orders, especially
for heavy material.” In the North of England the mar-
ket for pig-iron is dull, because of U. S. advices, and
notwithstanding the heavy shipments both to the
United States and to Germany. The steel trade is fairly
active, but is chastened by the thought that activity in
shipbuilding is declining. In Scotland the steel makers
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are fully employed, and have work on hand to keep
them so for some weeks, but they are not booking much
for export, being undersold by North of England
makers. And the Scotch malleable iron makers are
chiefly engaged on export orders, because home con-
sumers are not inclined to buy except in small quanti-
ties at current quotations, which have been raised by
dearer pig-iron and coal.

The indications, then, both at home and abroad, are,
that the abnormal demand for pig-iron has ceased, or
is about to cease. When America and Germany return
to normal conditions, as they appear to be doing, the
pig-iron they cease to take from England will come
upon the general market, and as British consumption
is not increasing, the inference is that the market will
decline further. “ What' must help to sustain pig-iron
is the high price bf coal, for coal is the leading item in
blast-furnace cost. But if, owing to the decline in de-
mand for iron and the continued high price of coal,
smelters cannot obtain prices that will yield them a pro-
fit on the product of their blast-furnaces, they can re-
sort to the warrant stores, as they used to'do in former
times.” So by and by the trade may see the warrant
stocks begin to increase all over the country. However
this may be, the conditions of the trade are against any
advance in warrants, while the general apathy in all
speculative directions operates against any venturous

movements in the husiness.

CANADIAN RAILWAY ENTERIPRISES.

Although the periodic contributions of the London
Fconomist’s “own correspondent” at Ottawa, to which
we have occasionally referred, are probably intended
rather for transatlantic readers than Canadian, they
possess sufficient interest for readers on this side of the
ocean also to warrant their being reproduced here—es-
pecially that we may be kept acquainted far and mear
with the information furnished our kin beyond the sea
concerning this Dominion—and try to

“See oorsels as ithers see us.”

The latest essay of the kind bears the caption—“Can-
adian Railways and British Investors,” but is rather a
review at long range of what enterprising combinations
of sanguine promoters are endeavouring to accomplish
—perhaps through philanthropic if not personally am-
bitious motives—for Canada—what railways usually do
for the regions old or new through which they are run.
The communication reads to Canadians in these'days of
impatient forcefulness, rather like a page of ancient
history than a treatise on what it is we should learn
from the fable of the Hare and the Tortoise.

“In proportion to wealth and population,” writes our
sagacious observer near the throne, “ Canada has pro-
bably spent more public money on railways than any
other community on the American Continent. The lat-
est returns show that we have paid, or promised to pay,
$262,000,000 cash, with land subsidies aggregating 36,-
000,000 acres. Of the cash the Federal Government is
responsible for $198,000,000, the several Provinces for
$44,000,000 and various municipalities, chiefly in Ont-
ario, for the remaining $20,000,000. Over and above

this one or two of the Provinces have guaranteed com-
pany bonds,”—which n/obody can deny.

“We have now 21,500 miles of railway. There are
three Government-owned and Government-operated
roads, the Intercolonial and the Prince Edward Island,
1,784 miles long, which belong to the Dominion, and
the Temiskaming, 113 miles, the property of the Pro-
vince of Ontario. The Temiskaming pays because of its
proximity to the Cobalt mines, but the Intercolonial
and Island lines seldom’ yield enough to meet working
expenses, much less interest on capital. The three
principal systems amongst the company railways are the
Canadian Pacific, Grand Trunk, and Canadian North-
ern. To these and to all the lines they have absorbed
subsidies in some form have been given. The Grand
Trunk was built long before we began subsidising as a
regular policy, but it borrowed $15,000,000 from the old
Government of Upper and Lower Cahada, which it has
not repaid, the interest now amounting to $10,500,000.
Thus $25,500,000 is still carried in the Government ac-
counts, though it might just as well be wiped out as ir-
recoverable.” /

The completed mileage is exactly twice what it was
in 1885. ‘We are now building the Grand Trunk Pac-
ific, a second transcontinental line, from Moncton, in
New Brunswick, to Prince Rupert, on the Pacific Coast.
It will be necessary for the Federal Government to bor-
row $100,000,000 or thereabouts for the construction
of its section of this undertaking—namely, from Monc-
ton te Winnipeg, and as Ministers have promised to aid
a proposed line from a point near Winnipeg to Fort
Churchill, on Hudson’s Bay, which is to be operated in
cennection with steamships sailing to Liverpool, another
large Government outlay will be called for there. The
Canadian Northern is extending itself in the West, and
building new and purchasing old lines in the older Pro-
vinces, with a view of obtaining feeders and of securing
a winter route to the Atlantic. Quebec is to be its sum-
mer terminal, but it is not likely to reach either ocean
for some time. The great success which has attended
the Canadian Pacific Railway is cited to justify the
large subsidies which have been given to the Can-
adian Northern and the still larger Government
espenditure on the Grand Trunk Pacific, although on
the latter we are to receive in course of time interest:
at 3 per cent from the Grand Trunk Pacific Company.
In fact, the good fortune of the Canadian Pacific is used
as an argument for bonusing almost every plausible
scheme that comes along, and it is quite possible that
we may be going too fast with our railway building.”

“ Aside from that grave consideration, we have suf-
fered a good deal, both morally and materially, from
the corruption attending the bonusing system. A huge
amount has been wasted in supplying the politicians
with campaign funds and pourboires (Anglice
‘Tips’) out of the subsidies, and in building roads for
party or personal rather than for commercial purposes.
We are now carrying lines into the far North, where
settlement, if really practicable, must needs be ‘slow.
The Grand Trunk Pacific division from Moncton to
Winnipeg, 2,000 miles:long, and the Tludson’s Bay road,
600 miles, will traverse regions yielding little, if any,
local traffic. There is a tendency also to duplicate ex-
isting lines. Instead of being carried into the new prai-
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rie territory the Grand Trunk Pacific, between Winni-
peg and Kdmonton, runs for a long distance close to
the Canadian Pacific and Canadian Northern ; whilst
the Quebec-Moncton section of that road will compete
/directly with the Intercolonial, which even now fails to
pay. In other instances lines have been built simply
that the promoters might sell them to the larger com-
panies, or unload the bonds, and the loss involved in
operating, on the English/investor. These and kindred
abuses have grown so flagrant that the Detter class of
public men would abolish the giving of subsidies, but
the “ practical politician,” the promoter, and the con-
tractor, banded together, are too strong for them. It
is pretty well settled, however, that there are to be no
more land grants to railways in the North-West.”

“The English investor says the correspowdent — and
here is where the shoe pinches—will do well to serutinise
with care the prospectus of any Canadian railway pro-
ject issued by new or unknown men. 'The Canadian
Pacific and Grand Trunk are always on the alert to
open profitable territory with lines of their own in the
North-West and in the Provinces of Ontario, Quebec,
and New Brunswick, so that schemes taken to England
by persons having no connection with those, companies
"may be put down as hazardous. Nor would it be prud-
ent to'accept, without a scarching investigation, the
railway enterprises vouched for by some of the Prov-
incial Governments. The desire of most of the Prov-
incial Cabinets is to create a “boomm™ by the expendi-
ture of foreign capital from which they may profit in a
political sense, and they are apt to promise too much to
the investor. Contractors who float railway ventures
in order that they may make a profit from construction,
and who are sure to leave the operation of the lines to
the hondholder, should also be avoided. It took us a
gencration to recover from the shock which Canadian
credit received from the financial collapse of the Grand
Trunk in its early days, and we are, or ought to be, as
much interested as the British investor himself in see-
ing that he is not overreached at this stage in our
career.”

“Tt was supposed that the Grand Trunk Pacific would
have been able to carry grain from the North-West next
fall, but while its branch line from Lake Superior to
Lake Superior Junction, 220 miles long, is making fair
headway through a difficult country, the connecting
link from the Junction to Winnipeg, which is heing
constructed by the Dominion Government, will not be
completed till 1908, perhaps not then. Construction by
the company west of Winnipeg has also been delayed
by the scarcity of labour and a backward spring. The
price of materials is high, even ties (sleepers), which in
the older Provinces can be bought for 30 cents each,
costing 80 cents. On the Fastern, or Government end,
contracts have been let for lwurl_\" the entire route be-
tween Abitibi and Moneton, 1,000 miles; but here again,
while wages have gone up to $2.50 per day, labour is
hard to get. The Opposition newspapers continue to
assert that the Grand Trunk Pacific Company will not
operate any part of the road east of Abitibi and North
Bay; that the portion from Abitibi to Moncton will,
therefore, be a second intercolonial —a second white
elephant on the Government’s hands. This the com-

»

pany /denies, yet somehow or other the people suspect
that the story may turn to be true.”

Last winter was a hard one for all the railways,’

partly because of cold and stormy, weather, partly
from the glut of traffic. Earnings fell accordingly,
but are now recovering. There may be a short crop in
the North-West this year, the seed having been sown
late, in addition to which low temperatures have pre-
vailed’ from the Rocky Mountains to the Atlantic down
to near the middle of June. The inflated price of town
lots and farm lands in the West has suffered, and, as
the banks in Winnipeg are taking in sail, money is
scarce. Severe losses have heen incurred hy Ottawa and
Toronto investors at Cobalt, where the mines are great-
ly over-capitalised. Crops in the older Provinces look
none too well, and there is a feeling abroad that we are
nearing the end of the fat years. Nevertheless, business
ie as brisk as ever; probably by reason of the large im-
migration and of the liberal expenditure on new rail-
ways, the two combined creating new markets besides
bringing in fresh capital.” /

As Canada has at present as much railway mileage in
operation and under-construction as she should need
for a few years, it may be as well to give British invest-
ors a rest. Those who are busy to the South of the
western international boundary line would thus have
an easier market to visit—to say nothing for Wall street
—in their own interests. The construction of the great
Grand Trunk enterprise to the Pacific coast must prove
of incalculable benefit to Canada, if only as serving to
divert any approach of bad times, which it is to be fear-
ed a good many people have been inviting of late among
us, east and west.

SPECULATION VS. INVESTMENT.

At a time when dullness reigns supreme on the Stock
Exchange and members grumble that there is nothing
whatever doing, the following comments, intended to
apply to the state of business on.’Change in the great
financial centre of the world, will be deemed not alto-
gether inapplicable, though in a milder fashion, to our
own arena: ‘

When the Stock Exchange complains that it is not
busy, what is frequently meant is that there are few
speculative orders about. Relatively speaking, the av-
erage speculator deals in lines of stocks and shares as
compared with the small amounts negotiated by the in-
vestor. The first would think nothing of having, say
500 shares of C.P.R. open (on margin), whereas the sec-
ond might buy 50 shares outright which would cost him
about $8,750: In London /it is deemed hardly, worth
while to operate in Consols for less than equal to $50,-
000 roundly although the investor may think that a
tenth of that amount is all that he can afford to pay
for. Speculation gets its business done for rates of com-
mission much below those charged to investment, be-
cause the latter not only gives a great deal more rou-
tine work, but it deals less frequently and' in smaller
sums.

Thus it is that speculation has come to be called the
breath of the Stock Exchange life, and if the House had
to depend for its bread and motor-cars upon investment
alone, it is fairly safe to say that 50 per cent of the

members would take the earliest opportunity of enter-

ing f1
howe
dend
backb
sorbin
ment
felt, 1
marke
To
obsery
invest
transf
and a
equal
found
buyer:
not h
tor wi
stock
and tl
“W
cheert
out fo
Nnone «
nothir
fairly
tains 1
among

The
merch
betwee
paid b,
of one
India,
holder
the ye
1b., les
pany.
SOIL OV
other
acre ol
a net
good ]
season

As 3
to 10
compa
aware,
fee, co
war-ta;
seems
that b
tations
as the
tioned
to 191,
13¢ to
14c to
quality
low: P
koe, 13



1spect

lways,’

partly
ingly,
op in
sown
» pre-
down
town
d, as
y s
a and
oreat-
. look
re are
siness
e 1m-
- rail-
esides

ige in
need
nvest-
f the
have
street
great
])1‘0\'6
ng to
fear-
mong

THE CANADIAN JOURNAL OF CCMMERCE.

—

ing fresh fields and pastures new. The small investor,
however, who buys his stock and takes it up for divi-
dend purposes, constitutes the best and most useful
backbone to any market. He it is who is steadily ab-
sorbing stock at the present time, and while for the mo-
ment his influence has had no chance of making itself
felt, in days to come it will be found acting as a weighty
nmarket factor. ‘

To illustrate the point, as it works abroad, it may be
observed that a holder who sold $35,000 of a speculative
investment stock received no less than five-and-twenty
transfers to sign, all into the names of different people,
and all representing an average of rather less than
equal to $1,500 stock apiece. Other instances could be
found as emphatic in the way of showing how the small
buyers are at work. By far the major part of them do
not buy for a point rise, or thereabouts, as the specula-
tor will do, but for investment purposes, to keep the
stock until it has risen 5, 10 or 20 points, if the traffics
and the dividends continue satisfactory.

“ When the time comes for the Stock Exchange to be
cheerful once more, and the speculator is on the look-
out for cheap stock, then we shall be told that there is
none on offer. It has been taken hy the small man, and
nothing sends up prices more quickly than demand in a
fairly active market which is bare of stock,” or main-
tains them on occasion. Examples are not wanting

among ourselyes.

_TEA.

There is, perhaps, no product of the soil, no article of
merchandize, which yields a more autocratic margin as
between the price obtained by the producer and that
paid by the retail dealer than Tea. At'a recent meeting
of one of the companies owning good tea plantations in
India. chiefly Assam, the chairman informed the share-
holders that the garden-cost alone was reduced during
the year from 13.36 cents per pound to 12.26 cents per
1b., ieaving a net profit of 5.1 cents per Ib. to the com-
pany. The cost in some sections was greater last sea-’
son owing to the employment of coolie labour. Still
other gardens gave a net profit of equal to $14.40 per
acre or about 4 cents per pound. Some of the best'gave
a net profit of upwards of $23.04 per acre. There are
good prospects of better returns for the approaching
season.

As an offset to these figures there is a duty of equal
to 10 cents per pound, or nearly 60 per cent on the
company’s, average sale prices. As our readers are
aware, free-trade England imposes a duty on tea, cof-
fee, cocoa, spirits, etc., and there was a penny per pound
war-tax collected on Tea. It is lamented that there
seems no improvement in the attitude of the powers
that be in respect of the tea duty. The following quo-
tations of India Tea on the London market are given
as the prices realized on the sale of 7,000 packages auc-
tioned early in the month: Pekoe common to fair, 1214c
to 19%%c ; broken pekoe, 13¢ to 20c ; pekoe souchong,
13¢ to 17c; orange pekoe, 14c to 22¢; broken orange,
14c to 24c; some 31,000 packages of Ceylon (indifferent
quality) were bought up freely at good prices as fol-
low: Pekoe common to medium, 13c to 18c; broken pe-
koe, 131%4c to 19b; pekoe souchong, 1214 to 14c; orange

pekoe, 13V%e to 17%%4c; broken orange, 14c to 25¢ per
Ib. 700 packages China were offered, but only a few
sold: Ningchows at 1614c; Lapsang souchong, 1114c per
Ib. 2,800 packages Java were submitted for public sale,
and passed off steadily, a fair demand prevailing. Pe-
koe, 1314¢ to 19¢; pekoe souchong, 1214 to lic; orange
pekoe souchong, 13c to 15c; orange pekoe, 14c to 20c}
broken orange, 14¢ to 17c per 1b. Comparison with our
tables of prices current will furnish food for thought.

The names of the varies sorts are mostly Chinese.
They represent the different qualities, beginning with
the finest : —Black—Flowery pekoe, orange pekoe, pe-
koe, pekoe souchong, souchong, congou and bohea. —
Green—Gunpowder, imperial, hyson, young hyson, hy-
son skin and caper. New names have been given to the
products in recent years from Assam’and other parts of
India, Ceylon, etc. The tea-plant is an evergreen shrub.
It thrives best in moist, hot regions; its favourite habit-
at in India is Assam in the valley of the Brahmapootra.

In the 17th century tea in England ranged from equal
to $30 to $50 per pound . In 1664 the East India Co.
presented King Charles 11 with 2 lbs. 2 oz. of Tea
which had cost equal to $10 per 1b. A subsequent
package of 2234 lbs. presented to the Merry Monarch
by the same company cost them about $12.50 per pound.
The first importation of Tea to England was 4,713 lbs.
which glutted the market for several years. The first
duty on Tea was imposed early in the reign of William
and Mary, the rate being $1.20 per lb. and 5 per cent
ad valorem. The average consumption per head of
population is 6 lbs. in Great Britain. The Australians
are the most inveterate tea-drinkers in the world. The
total amount of tea used annually throughout the
world reaches several thousands of millions of pounds.

The tea-plant is an evergreen shrub of 4 to 5 feet in
height, and is most productive in climates where the

white man cannot live long.
Al

CANADIAN WAGES AND SALARIES.

The Government has issued the following among the leading
industries of Canada as revealed by the last census, giving
number of employes and wages.

The number of wage-earners in 1900 was 344,033; and in 1905
they were 391,487 ;an increase of 47.452. Where there are less
than three or more works the figures are grouped under the
head of all other industries. The number of employes include
officers, clerks, workers, etc., also are paid salaries or wages
for services. The salaries paid in 1900 were $113,249,350, and
in 1905, $164,394,490, an increase of $51,145,140. There was an
increase in the average wage per employe of $90.74. The em-
ployes increased in the five years by twelve per cent, the total
wage by 45 per cent, and the average wage per employe by 27
per cent.  The value of wproduct per employe in the year 1900
was §1,398, and in 1905:it .was $1.832, being an increase of $434
or 31 per cent. For 1890 the average wage per smploye was
less than 1905 by $128.66, and the average product less by
$477.

1900. 1900. 1905. 1905.
Salaries Salaries
Wage and Wage and

earners. wages. earners. wages.

Agricultural Impl.... . . . 6834 3,057,930 7478 3,778.804
Axes and tools.. .. .. .. 1,053 448,275 2,128 1,078,229
Boilers and engines.. . .. 4,028 1,845,574 2500 1,360,285
Boots and shoes. . . . .13,743 4,645,007 12,940 4,644,171

Brick, tile and pottery .. 6,705 1,327,532 6,390 2,044495
Bread, biscuits & confc’y.. 6.831 2,522,089 8,241 3,180,352
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Butter and cheese. . . . . 6,886 1464,110 5956 1,743,116
Larringes and waggons. .. 5466 2,256,456 5,241 2,451,505
Car repairs... . . . . . . 58Il 2.835,508 8.957 4,845,897
Clothing, men’s custom .. . 9818 3.387.344 6,578 2.658,801
Clothing, men’s factory . .13,028 2,523,273 8,812 3,380,594
Clothing, women’s custom . 5948 1,494,368 4.396 1.143.388
Clothing, women’s factory . 2,889 719,115 8,024 2,812,679
Cotton.... .. .. .. .. ..120290 3,547,784 10450 3.416,412
Electrical supplies. . . . . 2.021 050,551 4,806 2,498,905
Elect. light and power. .. 1,082 591,089 2418 1,460,418
Fish. preserved... .. ....17.059 1.700,106 18,449 2,879,137
Flour mills products... . . 4,251 1,985.991 5,619 3,078,167
Furpiture. ... .. .. .. .. 7212 2,547,827 8,141 3,260,573
Hosiery... .. .. .. .. .. 3896 1059.912 4.805 1,572,180
Iron and steél.. . . . . . 4316 1924732 5580 2,567,914
Leather.. .. .. .. ../ .. 3981 1,630,285 3,640 1,730,965
Logs.. .. .. .. .. .. ..55802 13,755,334 34,954 21,128,919
Lumber.. .. .. .. .. .. 8365 3420357 13.336 6.256,997
‘Musical instruments.. .. .2,563 1,176,668 2,818 1,391,946
PAPer.. .. i oo e 55 o 25980 1,191,038 4,974 2.208.526
Plumbing.. .. .. .. .. .. 4757 1,855.445 6,807 5,316,817
Printing and binding.. . . 2,836 1135341 5902  3,032.926

Printing and pub. .... .. 9481 ~ 4671413 9,686 5,540,885

Printing presses. .. .. .. 315 126.424 133 80,092
Slaughtering and pack.. .. 2416 1020164 2915 1486,173
Smelting.. .. .. .. .. .. 2,113 1,331,553 90,849 6,648.400
Sugar, refined... .. .. .. 1264 747280 1858 1,109.456
Tobacco. cigars and cigr'tes 4,631 1,813,670 5,384 2/111,580
Woolen goods .. .. .. .. 6,795 2,066.320 4,642 1,508.143

THE BANK OF ENGLAND STATEMENT.

The statement of the Bank of England to the 19th instant
shows the proportion of Reserve to Liabilities as 46 per cent
as against 43.70 on the 11th, 38.35 on the 4th, and 42.73 on
June 27th, 1907. The highest ratio thus far in 1907 was 50.30
in the week ending 4th of February; the lowest 33.50 on the

2nd of January.
The detailed statement compares as follows with the same

wceek one year ago:—

1907. 1906.

Jullion.. .... .. .. .. .. .. £35951,9688 £37,331,992
Yeserve. ... .. .. .. .. .. .. 25]118,000 25,874,437
Reserve to liabilities... .. .. .. 46 p. c. 491, p.c.
Cireulation.. .. .. .. .. .. .. 29.284000 29,907,555
Public deposits .. .. .. .. .. 8358.000 9,044,279
Other deposits.. .. .. .. .. .. 46,171:000 43,408,242
Gov. securities.. .. .. .. .. .. 16,584,000 15,977,133
Other securities .. .. .. .. .. 30914,000 28,796,208

The more important items in the Bank’'s statement at same

‘date in the last seven years compare as follows:
Other

Bullion, Reserve. securities.

1907... .. .. .. .. .. ..£35,951.968 £25.118,000 £30,914,000

1906... .. .. .. .. .. .. 37,}%31,99‘.’. 25,874,437 28.796,208

1905... .. .. .. .. .. .. 38275.642 26,736,492 29.642,689

1004, .. .. .. .. .. .. .. 34482696 24,331,331 25,211,552

1905... .. .. .. .. .. .. 36.596,985 25,148,480 25,988,711

1902... .. .. .. .. .. .. 38.088,955 26,102,050  26,180.057

1901... .. .. .. .. .. .. 37,598,965 24,978,845 - 28,852,876

Ratio of the Bank’s reserve at same date the last twelve

years was as follows:

1907.. .0 ot e
1906, . .. o0 oe el Ll
1005, . .. oot
1904.. ... .. .... ..

1903.. .. .. ot el
1002.. .. .. ..ol

“The Old Lady of Threadneedle Street,” as the Bank is often
familiarly called, moves with stately tread and sure. It is scarcely
necessary to remind readers that the amounts given are in
T'ounds Sterling, equal about to $4.861, Canadian money, but
often for convenience of calculation reckoned at $5 to the
Pound. d

TAXING THEM TO DEATH.

T. S. Williams, vice-president of the Brooklyn Transit Co.,
has addressed a letter to the Tax Commissioners remonstrating

against the proportion of taxes levied upon that company.

The direct taxes—State and local—against their properties for
the year 1907, including special franchise assessment of nearly
60 millions, reach a grand aggregate of over $163,000,000, made
up as follows: Tracks on private rights of way, $5,285.000 ;
parcels of real estate, $9,240,000; local capital stock, $89.500,-
000; special franchises $60,000,000. At last year’s tax rate it is
shown that this represents a tax of $2,512,744.

But that is by no means the extent of the company’s burden.
In addition it must pay under other laws a State tax on its
gross receipts; a State tax on the privilege to be corporations;
a local tax on its receipts; a local tax on its cars; license fees
for conveying its passengers across certain bridges; its propor-
tion of the cost of maintaining the State railroad commission
(now replaced by the Public Service commission); the cost of
municipal inspectors; the cost of new paving; the cost of car-
rying policemen and firemen free; and many other impositions,
the aggregate of which. if no greater than the amounts act-
ually paid last year, will be $1.119,612. Thus the total burden
of taxation is brought up to $3.(32,356. This is equal to 18.7
per cent of the company’s gross earnings from all sources for
she last calendar year. It is;61.0) p.c. of the company’s net
earnings, including in expenses only the taxes paid and charged
—not assessed—and excluding any charges for capital expend-
itures. Mr. Williams well says that no corporation can carry
such a burden, and that resort to the courts is imperative.

Montreal and Toronto corporations may derive some con-
solation from a perusal of the above—and in the reflection that
there in the future may be an appeal here also against un-
bearable burdens.

U. S TRADE.

Figures corrected to July 15 were given out by the U. 8.
bureau of statistics, July 17, showing the total imports and
exports of the U. 8. for June and for the fiscal year 1907. The
grand total of exports forms a banner record in the history of
the country, the figures being $1,880,851.024, There was also a
new record in imports of foreign goods, the grand total being
$1,434,401,092, or more than $200,000,000 more than in the
record-breaking year 1906. This is the third year that our im-
ports have exceeded $1,000.000,000. The gain in exports as com-
pared with the fiscal year 1906 was nearly $137,000,000, and at
this rate of increase American exports will be moving at the
rate of more than $2,000,000,000 a year before the middle of
1908.

The record of exports and imports during the’ fiscal year
recently closed and last year is as follows:—

Imports.. .. .. .. ..........$1,434.401,002 $1,226,562.446
1907. 1906.
Exports .. .. .. .. .. ........ 1880851524 1,743 864,500

Trade balance .. .. .. $446,449932 $517,302 054

The June exports were larger this year than in any June in
the history of the country, the total being $137,739,576, as
against $125,033,989 in the same month of 1906. The increase
in imports of dutiable goods during the last fiscal year was
larger than the increase in free goods, the gain in the former
being $113.470.524, and in the latter $04,368.122. The ‘total
value of dutiable goods was $790,409,092, and of free goods
$643,992,000. :
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THE RELATIVE ECONOMY OF STEAM AND GAS POWER.
/

In a paper presented before the Ohio Society of Mechanical
Engineers, J. R. Bibbins compares steam and gas engines with
regard to fuel economy. He states that with coal of 13,500
B.t.u. per pound, nearly 35 per cent. of the heat value is lost
in the boiler plant; about 57 per cent more in the engine plant,
and that only 8.3 per cent is realized as net work in the engine.
In a producer gas engine plant the producer loses 25 per cent
of the heat in the coal (assumed the same per pound as in the
steam plant) ; the engine wastes an additional 58 per cent
nearly, leaving a net of 171, per cent represented by work,
this being more than twice the net result obtained from the
steam engine. Part of the gain is credited to the better effi-
ciency of the producer, as compared with the steam boiler, and
the balance to the superior heat efficiency of the gas ené-ine. It
will be noted that the gas engine dissipated more of the orig-
inal heat than did the steam engine (58 per cent in place of
57); but, as a matter of fact, it dissipated a smaller percentage
of what it originally received from the generating plant (77
per cent in place of 87.3 per cent for the steam engine); and,
when compared with the net work accomplished, it is far supe-
rior, having given one unit of work for each 3.35 units delivered
to it, as compared with one unit for each 6.88 units delivered
to the steam engine.

FIRE RECORD

One woman was burned to death, another is in the hospital
and may die, and a man and two boys were less seriously in-
jured in an explosion of gasoline which wrecked the palatial
cruiser yacht Sitarah, belonging to Aemilius Jarvis, as she
was putting out from the Yonge St. Wharf, Toronto, Friday
last. The top of the vessel’s cabin was blown off, and the fire
which followed burned so fiercely that the boat sank at the
wharf before the flames were extinguished. Loss estimated at
$18.000 with insurance of $5,000.

A gasoline tank, in connection with an engine used in the
clothes cleaning and dyeing works and machine shop of Hugh
J. Harron, Bathurst St., Toronto, exploded Saturday. about
nine a.m., and a fire was started which raged until noon. The
conflagration wiped out the Harron works. from McGees’ resi-
dence, Geo. Jones’ shoe shop. Jas. Lomey’s residence, Walter
Rice’s stationery store, and Richard Credicott’s residence. Loss
about $8,000; fairly insured. The buildings burned were all
frame structures.

Two hotels, Holme's tinshop, Hart’s law office and dwelling,
Manning’s store with the Timmins’ block, Dr. McLaughlin’s
office and dwelling and the Suddaby residence at Winchester
were burned Friday last, Loss $50.000.

St. Barnabas’ Sunday school, a large frawe building on
Queenston St.. St. Catharines, Ont., formerly used as a church,
was destroyed by fire Sunday. Loss $20 000 with insurance of
$10,000.

Inglis’ grocery store, Lewis’ bakery, Treland Bros, jewelers,
and the Parisian Millinery at Edmonton. Alta., were burned
Sunday. Loss $25,000.

The greatest fire in Victoria’s history occurred Tuesday,
destroying five blocks and many detached buildings. Starting
in the unused boiler room of the defunct Albion Works, the
fire wiped out the shacks ‘of the Tenderloin, bounded by Herald
and Chatham streets, to Government street and was carried
in a swirl of flying embers from block to block. until five
blocks had been wiped out. From Store st. to Quadra, four
blocks eastward, and between Herald and Chatham and
Pioneer Sts., scarcely anything escaped, and beyond the flying
embers carried the fire on to another block, a aumber of gcat-
tered fires starting at distances of several hundred yards from
sach other. Toss. $250,000. 3

The plant at well No. 5 Fort William’s water system was
burned Tuesday. Toss $12.000.

A house near the power -dam, Winnipeg, was burned July
21, together with valuable securities. Toss, $20,000.

Yesterday a portion ‘of the W. C. Edwards mills, at New
Edinburgh, Ottawa, including the machinery and planing depart-
ments, the sash and door factory, the library, bureau and 2,

000.000 feet of lumber were destroyed by fire, entailing a loss.
estimated at $250,000. The fire also wiped out No. 6 fire sta-
tion, Blackburn’s mica farehouse, the Edwards club rooms, Fo-
ley’s Hotel and Leates grocery partially destroying likewise
the residences of Mr. Russell Blackburn, Miss Juliette Grey,
Mr. Arthur Gilbault, L. K. MeLaurin, and the Ottawa car
sheds. Apart from the damage sustained by the W. C. Ed-
wards Co., the loss is estimated at $50,000 or roundly a total
loss of $300,000. The insurance is about $200000, divided be-
tween eight companies. Some 250 hands are meantime out of
employment.

BUSINESS DIFFICULTIES

In Ontario: W. C. McDonald, general store, Dulton, has as-
signed. Paul Bertrand, general store, Monetville, assigned. W.
D. Morrison, harness maker, North Bay, assigned. Scott and
Brown, lumbermen, Webbwood, assigned to W. H. Curney.
Alex. McClinchy, lumber dealer, Matchedash, assigned to G. H.
Clark. The meeting of creditors of A. H. Dewdney and Bro.
and of the Fulton Jewel Man. Co., Ltd., was to be held to-day
25th. A winding up order has been applied for. Florence B.
West, milliner, Welland, has assigned.

In Quebec : J. A. Thompson and Co., Buckingham, general
storekeepers, have assigned. J. B. A. Houde, tailor, Quebec,
has assigned to T. E. Paradis. L. Labreche and Co., butchers,
Montreal, have assigned; creditors meet to-day (25th.).

In Western Provinces: Joseph Andrejozuk, grocer, Overstone,
Man., has assigned. Edward Schwahn, hotelkeeper, Port Har-
vey, B. C., assigned . Albert Ross, contractor. Vancouver, has
assigned as has also mercantile firm of Wing Choag and Co.,
of Vancouver.

Chief Justice Falconbridge granted an application at Toronto,
Tuesday, to the Sovereign Bank for a winding-up order against
the C.BC. Corset Co., of Toronto. The company was formed
three years ago and its liabilities are said to be about $9.000
and its assets nominally between $7,000 and $8,000.

The D. A. McPherson Produce Co., Ltd./ City, exporters of
butter and cheese, have gone into liquidation under the petition
of Mr. Stephen J. Letturay. accountant. His claim is based on
a note for $42,600, transferred to him by the Sovereign Bank.
The chief members of the firm are Mr. Thomas Ryan and Mr.
Barclay McPherson. The founder of the firm. Mr. J. A. Me-
Pherson was drowned, his death necessitating a reorganization
of the company’s affairs. The McPherson Produce transacted
a large business with the canners of the Eastern Townships,
and also a wide clientele around Take St. .John.

A winding up order of the affairs of the North River Power
Co., Ltd.. City, was Friday lnst issued by Justice Te'l'er. The
liabilities amount to over $38,000. The meeting of creditors
is to be held on 26th.

A final dividend of 111 cents in the dollar has been declared
by D. J. Downey and Co.. of Alliston, who assigned some,
months ago with liabilities of $14.000. J. W. Orchard, whole-

‘sale grocer. of Gravenhurst. has ff.vivvn a dividend of 25 cents
in the dollar, Mrs. Jenny Van Evera, milliner, of Queen St.
west, Toronto, has assigned to N.L. Martin.

Commercial failures this week in the U. 8, as reported by
Dun and Co., are 182 against 202 last week, 166 the preceding
week and 192 the corresponding week last year. TFailures in
Canada number 20, against 18 last week, 20 the preceding week
and 22 last year. Of failures this, week in the United States,
70 were in the east, 42 sbuth, 54 west, and 16 in' the Pacifie/
States, and 63 liabilities of $5,000 or more. TLiabilities .of com-
mercial failures reported for July to date are $5,222,109, com-
pared with $3,648.783 a year ago.

—Loyell’s Directory for 1907-8 contains 119,000 names, which
at the accepted rate of computation would make the popula-
tion 434.000, an increase of 30,00-0 over the figures of last year.
The Directory covers more than the municipal city, being, in
fact, made for the greiter Montreal. For the city itself the
estimated population is 360,000, which means that it is well in
the lead in Canada and getting into the second rank of Amer-
ican centres of trade and population.




248

LIABILITIES

(Capital given
elsewlwre.)

Chartered Banks’ Statements to the Dominion Government

BANKS

Montreal .......
New Brunswick.
8 Quebec. .....e00
Nova Scotia .
5 St. Stephen’s....
5 British N. A.
Toronto
The Mols
9 East. Townships
10 Unionof Hx....
11 Ontario.... s
12 Nationale
'3 Merchants.
14 Provinciale ..
15 Union of Can
16 Commerce .
17 Royal...
18 Dominion..
19 Hamilton .
20 Standard
21 St. Jean,
22 Hu( hela .
23 S H\n(ml (-1
24 (mm\n
25 lmperial
26 Western
27 Traders.
28 Sovereign
29 '\h-lmpulnun Rk
30 Crown..........
31 Home
32 Northe
Sterling ... e
United hm;nrc

5 FRIMErs . sows ol

Total
Total 1906

Circulation

316.857,231

2 ‘(Nl 4*)8
IEJH 850

1 /b 5,695
4,397,650
777‘9“)8

2,842,306

.341 040
)()h Ktw
21

1
100,890 119.6 10

70,741,113
64,217,332

Bal. due Dom. Gov.
minus advances

I\fl;)’ )

£3,140,600

39,917
14,508

283,994
13,968
13,340
46,571
45, ’1 4
1 )

291,327
13,072
5,174

,889,864

5,068,827

Jime
$2,102,707
50,174

91,321
76917164

Balance due Provincial

Governments
May June

$1,181,027 & 826,629

50,272
446,253
180,633

108,933
363,542
264,992

200,833
648,619
175,224

1.718,395

1,940,058
105,409
247,422
504,383

151,105 127,104
31,055+ 29,382
52,123 58,711
22,298

434,909

811,896

H36,693

3
440,618
6,220 \579
302,224 278,608
183,616 185,401
52,222 833,360
14,851
252,998 218,062
5,219 12,019

11,098,728 10,450,465
6,554,660 6,762,985

Can. Deposits payable
on demand

May June

]
§ 25,479,475 $26,034,412

+'873,084 738,135
723,491 1,615,164
12,544,158 12,596,787
149,752 149,218
moows 6,574,265
9,225,391
5,168,397
2,778,939
1,156,801

.

‘.Z,lH%r ,85
10,518,730
597,388
7,626,148 7,200,247
26,796,292 25 292,169
6,669,650 6,529,592
9,494,685 9,531,228
6,172,565 6,544,717
3,740,886 3,685,523
5 30,458
3,154,604
102,696

607,856

4, i"] 743
9,677,473

645,349
5,651,940
2,892,582
1,177,010

923,773
1,016,504
1,878,434

4,854,7
9,634,151
503,476
5,333,486
3,043,065
1,108,672
856,047
975,262
1,836,436
532 268
‘180,014
h] 481 102,955

172,065,976 170,042,326
154,983,962 157,992,133

Can. Dep. payable after
notice or on fixed day

June

241,440

13.334,794
16.705,150
17,204,000
10,171,810

6,024,044

250,654
13,087,888
16,841,066
17.072,974
10,101,489

6,028,541

6 893.749
24,344,081

2,976,764 ,
13.430,845
51,912,882
1

4,280,
3,011,919
13,402,403

.)1 ‘440 011

6.35
l/ 199,298
10,644,813
401,184
9,018,417
839,513
17,699,629
21,140,320
3, R‘.)-l 804
16.

17,252,
10,766,329
410,267
9,268,371
859,137
18,370,159
21,202,347
3.869,222
16,175,124
10,622,812
2,751 457
2,148,885
3,595,221
1,697,651
1,486,646
271,236
197,994 239/696
415,476,948 419,417,563
377,608,588 378,777,386

ASSETS

Montreal
New Brunswick

Nova Scotin........
St. Stephen’s........

5 British N. A........
Toronto..

8 The Molson

9 East. Townshiy

10 Unionof Hx....

11 Ontario.

12 Nationale..

13 Merchants...

14 Provinciale..

15 Union of Gan

16 Commeree

17 Royal

18 Dominion

19 Hamilton..

20 h‘lmuhml

21 Jean
22 llm helaga .
23 St. ll\mm!ln
24 Ottawa ...
25 Imperial
26 Western
27 Traders.
28 Sovereign ...
29 Metropolitan . ..
30 Crown
31 Home
32 Northern .
JJ Sterling. ...
United Kmpir :
35 Farmers ... v v voe

Total ..... ¢
Total 1906

Montreal
New Brun
Quebece ...
Nova Scotin
St Stephen
i British N. A.
7 Toronto. ...
The Molsons.
9 East. ownships
10 Union of Hx
11 Ontario. ...
12 Nationale .
13 Merchants
14 Provinciale..
15 Union of Can.
16 Commeree
17 Royal .....
18 Dominion..
19 Hamilton..
20 Standard.

21 St. Jean..

22 Hochelaga

23 St. Hyacinthe.
24 Ottawa ....
26 Imperial.

26 Western .

27 Traders

28 \owrmgn o
29 Me tropnhmn
30 Crown,

81 Home .

82 Northern

83 Sterling....

84 United Empire
856 Farmers .......

Total 1906. ......

Current loans in Can.
(discounts)

June
~8‘4 840,796
).

1)3)4 Ohl
2 3,616,336

H Ja]
638,532
2., (HQ 104

1
8,473, a4

£ 1,164,137
11,364,983

4, ,
8, hh,Ull)
5 1,.144 %4!.
15¢

2,550,6:
23,653, 607
77,441,951
¢ 22,973,472
36,912,023 5,066
20,890,811
14,237,920

14,5(“,7?43
1,312,167
23,913,923
25,917,909
3 ?HO (rll

5 11
3,530,205
2,039,627
4,898,169
2,453
610,453
342,771
586,930,448
501,621,979

Current loans outside
Canada,

b

May
7,637,600

3,061 ..

3,957,369
1,633,250

2 060,018

3,821,027

June
$ 7,552,900

3, )&8/1')

613,245

2,024,207
3,012,206

23,388,259
33,159,245

Loans to Prov. Govts.

May June

"126,165

1,399,909

1,645,995
1,520,110

1,853,676
1,410,876

Overdue Debts

\Im June
§ 223,200
6,767
19,586
60,030
23,739
98,651
,)3,068

*% 1,679,391

31,317

28,621
95,996
233,106
10,114
4 j

5,693
27,920
23,621
24,867
44,389
41,112
26 393
36,607
30,539
26,240
27,291

355

10,705

8,515

3,559,069
1,691,553

3,312,459
1,468,127

Real Estate besides
bank premises
May June

% 103,112 8 103.112

'488
4,368

3 Aﬂ)

28,831
29,829
21,606
16,748
83,409
79,778

124 148
75,234

10,000

10,573
28 857

66.158
10,753 13,708
20,862
11,938

853,825
836,804

972,442
843,693

Specie

June
$6,687.000
170,278
349,895
2,196,009
11,196
848,905
(\92.1 40

’2()‘5 280
1,146,685
531,239
212,022 20(1 Ubl
3,057
225,944
9,752
744,187
1,121,342

78,819 71,427
49,632 51,947
107,871 105,213
30,070

3,191

3,908

24,801,913
21,295,327

24,106,603
20,108,117

]Jll,_’m
fm() 851
374,282

2, 00),02?‘
1,608,042
23,588
671,664
19,937
1,487,697
5,039,240

252,609
429,980
180,023
224,585
7,734
63,881

44,463,816
39,231,532

2,097,157

19,082
2,061,798
1,689,922
1,237,111

266,251
143,210
273,058
299.684
5,746
72,483

45,654,182
37,609,454

Notes of and cheques
other banks

June
§ 4,699,567

1, 409 HRY
l 011,810

1,917 915
131,947
955,654

4,922,895

2,393,748

1,258,245
991,880
652,154

14,194
925,625
20,079
702,829
1,414,434
52,429
670,001

1,061,001
256,506 -
221,225
114,604
311,181
239,418

28,772
59,551

30,649,668 29,516,911
24,337,660 25,499,128

795,955
1,842,819
23,54

3,768,008
2,459,648
1.281.098
1,117,269
644,812
18,321
952,354
28,532
554,899
1,510,165

201,987
136,910

Dep. with & bal. due
from banks in Can.

May June
$ 1,654,108 &1, 129 572
49,06 ,697
59 398
ts2,247
50,112
4,705
30,135

76,028
1,73%

236,709

123,248 114,697
11,159 42,786
240,484 288,663
999.013 642,243
50,987 108,159
215,528 200,291
57,645 42,236
151,582 151,678
72,621 90,136
336,967 544,418
785,227 854,765
1,017,262 1,059,116
230,416 358,890
280,299 321,603
125,922 154,492
183,465

198,127
265,261 316,914
72,709 154,570
21,285 20,025
80,665 93,868
78,6656 -+ 72,694
8,315,980 9,267,438
6,648,415 6,998,230

Bal. due from agencies
and banks in U. K
May . June

$4 0()-,/04 $§ 9,853,869

16,917
5,121

’1»1 397 22,610

64,679

14,762
3,034
18,762

520 7.147
6,687,246 10,300,165
4,674,027 10,437,917

Return of Canadian Bank of Commerce, Amount under heading *‘ Other assets not included under foregoing heads,’ includes gold bulli
Return of Bank of British North America. Amount under heading ‘‘Other assets not included und > 4 s
e Dawson Branch are taken from the last l’etnmm received viz:1 507, IOW Headh, 1nelndel e

The figures for th
Return Bank of Nova Scotia. The latest retu

rom Jam

-'&GhJune., o1,

for thi

Deposit8 out:

58,484,660
46,284,312

Bank Pren

May
600,000

4/4 ‘*1«1

20,000
774,090
693,223

1y 1«19 677
218,683

404 1233
165,214
142,795

1.’ .Nd l‘)hlv

Bal. due from a,
and banks al

May .

$ 2,957,796 g2
112,584
214,390
1,406,469
39,979
1 21‘3 lllu

15,275,204 14,
17,607,404 15,

* Thede
obligation n'?a
Roco S eds tn



1ent

able after
ixed day

June
76,724,735
3,212,619
6,897,455
8,095,131
241,440
3.334,794
.703,150
17,204,000
10,171,810
6,024,044

24,2

3,011, 919
13.402.403
»1.846,011
15.139,529

26,358,226
17.199,298
10,644,813

401,184
9,018,417
839,513
17.699,629
21,140,320

3,894,804
1(; 85’» 262

76

z 119 825
2,209.764

3, ).79 514
2

besides
mises

June
103,112

240,919
46,555
3,769

75,234

29 637
66,158

13,708
20 830
66,938

972,442
843,693
| :\gen(xes

n U. K.

June
9,853,869

323
7.147

10,300,165
10,437,917

for the months of May z}hd June, 1907.

Deposit8

outside Can.

De its by & balances Balances due in U.K.

58,484,660

46,284,312

10, .101
11,597,430

June

69,136

59,176 306
47,344,212

e banks in Can.
May June
3125«/65 81323804
86.739 ,149
loZ 327
240,652
78,297 10,125 5,836
3: 5 38,085 283,174 171,775
156,472 144,789 621,462 439,922
9,067 22,808 133,392 148,589
101,52 /120,407 588,660 635,588
1,677,129 LAOL60E oo ccineones wensin
142,095 49,396 17,248
1,212,800 1,299,123 816,604
............ 45
143,211 139,352
152,411 1/2 780
65,337 71,730
172,004 178,499
1,140 + 113,977
99,484 4,845

115,097 114,164

729,522 709,704
1,648,788 803,481
374,323 379,018
234,669 250,780

10, 8(;9 6,762

6,463,247 6,480,286 12,140,541 12,210,426
4,221,917 4,434,474 6.146,711 7,431,645

Balances due out of
Canada or U. K.

45,000
6 340

221, 884"
2,665,188

5,891,386
2,028,143

Total Liabilities

5, 84 5
10,426,000
30,026,348

628,619
42,998,289

14,673,485
9.915,776

3,176,780
11,019,536
42,831,430

,834

27,130,465
19,492,987
5,448,514

4,225,769

777,285,285
686,813,961

14

10 )07 820
30.1'.2],4(‘»:')
619,940
40,976,740
29, Al sz

15,420,019
10,240.188
2,993,104
11,125,967
42,996,292
5,163,852

Loans to directors &
their firms

4/.! 605

1 488 205
()30,?:10
670,769
184,780

14,800
28,351
305,406
50,665
270,322
269,728

"19 160
64,613
11,472,759
9,230,405

June
$ 1,372,000
118,214

219 193

6,623
95,191
372,812
298,705
190,767

98,118

11,432,629
8,924,270

Bank Premises

269, bOO
984,312
16:",000
1,101,436
1,424,577
881,563
‘hU
1,149,
218,683
20,000
224,783
30,330
H87,548
914,436
33,339
1,584,572
464,233
165,214
142,795
107,247
141,009
85,968

8,215
3,966

15,77
12,39:

4()9 11 9

20,000
779,968
693,223
400,000
508,863
125,000

1,07 9()43

1,435.091
884,145

50,000
1,159,085
212,334
20.000

593 446
943,947
30,395
1,684,793
76,063
164,194
144,177
108,131
143,625
70,766

15,939,081
12,460,214

Bal. due from agencies
and banks abroad

May
$ 2,957,796
112,584
214,390
1,406,469
39,979
1,219,416
657,625
612,979

959,653
22137y
128,383

8,156
676,209 -

6
638,748
110,502
499,387

&001/

40,539
')1 "III

80 087
7,209
36,396
15,275,204
17,607,404

June
§ 2,225,216
14 B()

39 169

1,227,254
702,663
581,909
873,685
227,178

464,295
1,588,450

850,874
12,836
341,985

14,771,776
15,236,032

Assets not otherwise Total Assets

included
May June May June

$ 3,877,156 § 2,898,421 $166,874,289 clll 9-11 199
* 260.097 6,758,097 2 520
100,796 14,392,162 4
23,741 38,580,467 38,623,677
2,375 889,160 381,843
50,421,306 51,562,364
38,119,142 )42,240

33,497,412 3 5,027
19,777,347 20,552,262
........................ 12, (‘173 149 12,996,828

19,335 3,655,395
38,172 13,859,719
142,361 53,103,615
304,046 6,35 6,399,436
139,467 139,467 30,607,499 30,324,350
571,069 116,384,853 116,936,767
10,000 46,336,620 46,401,993
9,983 52,180,939 51,170,982
185,643 32,288,643
21,390 20,626,640
, 16,312 1,033,667
126,885 19,680,198 633,
47,106 1,621,140 1,646,179
1,263 32,292,911  82.275.226
28,588 45,201,018 45,587,618
40,784 6,065,525 5,954,977
144,051 i 33,763,072
16,420 21,821,823
........................ 7,596,024
7313 5,309,373
40,886 6,357,206
49,612 6,621,862
37.177 3,677,435
33,053 1522717 1550194
30,526 792,945 898,528
8,404,849 951,069,950 958,342,255
9,191,501 848,476,612 861,602,330

Average amt. of specie

536,200
25,574
544,809
2,692,000

89 033

25,5
3,275
3,427

22,529,339

19,332,712

held during month

June
$ 6,920,471
169,156
346,814
2,198,755
11,182
858,633
696,239
537,779
174,476
224,783

’)38 318
2,727,000
1,796,555
1,128,000

530,017

209.140

23,785,288
20,257,878

Average Dom. Notes
held during month

Iunc

May
$ 6,211,219 § 5,537,621
187,100 195,915
616,919 501,656
2,130,042 2,124,195
9,630 19,255
1,911,063 1,922,741

,900

2, Q‘ﬂ 400
29,510
1,362,862

5,654,047
32,634
1,363,965
907,281
286,334

212,935
186,000
246,169
7,641
47,744

44,105,112
36,598,808

Dom. & Prov. Govt. Can. Municipal and

securities other public securities
May June May Jun(-
$ 1,337,989 & 1,339,442 $ 450,607 § 491,591
150,064 143,064 92,812 91 812
150,633 1 10 ()33 127,655 00
573,583 1,545,866
1,015,853
111,469
476.269
167,073

d&d 181
741,562 747,882
3,2:

3,265, 3,221,582
1.526,263 1,504,501

852,151
prtra 5,831 ......
534,409

2 127.080
43& 918

66,873 66,873
45,345 44,417
T 135,474

10,140,107 9,666,951 21,677,724 21,674,369
8,926,769 9,537,258 20,488,619 20,282,398

Company bonds, deben-
tures and stocks

‘\Iu\
$ 8,722,305
'294,275
742,425
2,845,746
22,982
138,385
2,422,405
1,506,452
155,966
172,303
610,501

5,629, 261
598,122
226,625

4,997,405

3,190,150

2,090,176
807,105
515,449

June

$ 8,590,981

283,275
740,543
2,890,301
22,982
138,385
2,424, 9{0
,50

155,966
172,803

610,501

226,625
5,112,424
3,213,471
2,095,236
807,363
515,449

41,381,810
41,130,347

30,885
1,415,551
5, 582 000

85

1,204,350
21,971
451,015
16,890
1,440,569
5,492,384
30,783
305,608

1,
879,402
283,010
244,191

220 986

43,596,736
38,130,405

Call & short loans on
bonds & stocks in Can,

167, 240
3,235,649
180,825
426,936
60,966
122,020
49.886.386
53,129,606

June

49,481,179
56,024,697

P
Greatest amt. of 1otes
in cir'tion dur. m’'th

May
£10,795,641
687,570
1,571,886
2,884,417
199,927
3,246,364
2,892,700
2,789,477

976,010
496,765
363,300

38,000

590,225
136,825
115,330
75,503,009
67,944,424

2,897,300
1,149,241
209,704
2,115,450
258,886
2,764.006
38,597,962
509,716
2,520,160
2,238.376
981,976
544,590

76,461,356
69,749,643

(21114 and short loans
1

tside

May

52,281,678
55,886,119

Canada

Jun

¥ 28,818,479 §28, 942,889

55,298,878
53,476,822

* The deposits of the Ontario Bank,

nde

g

ocd tuat Cu
¥

er Inntmctiuns of the |

luvlng been assumed by the Bunk of Montreal, do not appenr in the above Return. The Bank of Montreal is under
oblinmxm i:t t:he end of thetime fixed by the Bank Aet, viz: two years, o rep-y

urator, the amount of all unclaimed balances
Contra to
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—A despatch from New York says: Cotton thread, until a
short time ago the most stable in price of all the’ staples, sell-
ing the country over for five cents a spool, is to be advanced
again, so that the retail price will be ten cents. On May 29
there was an advance which brought the retail price to six
and seven cents. Cotton thread for domestic use is manufact-
ured almost exclusively by the trust. Increased cost of raw
material and an advance in wages are the reasons given for the
contemplated inerease in price. Independent manufacturers
declare that neither of these reasons is a good one, for when
eotton was selling much higher than it is now thread retailed

for five cents.

— The Railroad Commission of the State of Washington
bas issued a code of eleven rules governing passenger and
freight traffic, which the railroads of the State are directed
to print on large cards and post in their passenger stations.
Rule 8 requires every station agent to keep a record. open to
inspection, of applications for cars and how they are filled, ete.
Rule 9 requires similar record in the superintendent’s office,
and a monthly abstract of this must be sent to the Railroad
Commission. Rule 10 requires every passenger train to be fit-
ted with a hose and valve at the rear end so that in moving
the train backward the rear brakesman can control its speed.

—The total immigration into Canada for the month of May
was 45.677, as compared with 37,191 for May of last year, an
jncrease of 8,486, or 23 per cent. The immigration through
ocean ports was 38,755 and from the United States 6,922. The
total immigration into Canada from the lst of July, 1906, to
the 31st of May, 1907, was 214,395, and for the same period of
the fiscal year 1905-06 it was 161,744, an increase of 52,651.
The immigration into Canada for the five months of this cal-
endar year was 131,776, as compared with 106,133 for the same

monthg of 1906, an increase of 25,643,

—No more forcible example of the absolute inadequacy of
the existing water supply in this city could be afforded than
that supplied by the figures showing the daily water consump-
tion for last week. They are as follows: Monday, 37,373.500;

Tuesday, 38,049,900; Wednesday, 37,960,400; Thursday, 37.782,

200; Friday, 37.991,800; Saturday, 38,035.500; Sunday, 38.220,-
900: total 265,440,300 . The total pumping capacity of the
present waterworks plant, as given by the officials of the water
department is 38,000,000, This was exceeded on Tuesday, Sat-

urday and Sunday.

All immigration records in the history of the/ United States
were broken by the aggregate rveturns for the fiscal year of
1907, which ended on June 30th last. The total number of
alien immigrants landed in Ameriea during the year was 1,285,
349, as against 1,100,735 for 1906. The great majority of the
immigrants reached this country during the last six months,
the exact number of that period being 743,952; of this number
132,185 came from Russia. A total of 5962 were debarred

from admission to the country during the last six months.

— The exports of British cotton yarns to foreign countries
amounted to 14862800 pounds in June, 1907, as compared
with 11.874.800 in 1906, and 11,933,500 in 1905. The export of
yarns and piece goods generally shows increases in value; most
marked in the case of cotton yarns and piece goods, which
show a gain of upwards of half a million sterling in aggregate
value, but there .s a noticeable decrease in  the aggregate

yardage of the latter.

—The Standard Coal Co., Montreal, who have for some time
past been known to be out of “easy street,” have been placed
in liguidation, the petition being based on a promissory note
for $22.382. dated in November last. made in favour of the
Sovereign Bank. F. M. Dixon is president and T. J. Darling
secrctary-trcasurer.  Creditors will meet on the 7th prox.

—Plans have Leen completed for §he construction of the new
engineering huilding at MeGill Uni#Msity, to take the place of
the one destroyed by fire in April. The new structure, which
will be one of the finest of its kind on the continent, will be
fireproof, and it is estimated that the cost will be in the vicin-
ity of $275.000.

—R. J. Graham, of Belleville, Ont., manager of the Oanada
Lam{s Produce and Cold Storage Company, will erect a series
of evaporating /plﬂ.nts and canning’ factories through New
Brunswick. He is figuring on building ten factories, all to be
completed this fall.

—_The Fraser River Tannery, New Westminster, B. C, is
being equipped with new machinery. The plan is being con-
siderably extended, and an increased output will be possible
as soon as the present changes are made.

—According to statistics, the number of divorces is increas-
ing in all countries on the Continent. Switzerland leads with
40 to 2.000 marriages; France is mext with 21 out of a thou-
sand, and Germany follows with 17.

/
~Mason and Campbell and William Gray and Sons, both
firms of /Chatham, Ont., will build a warehouse this summer
in Brandon, Man. The building will be 80 by 150 feet, and
either three or four storeys high.

—_The Redcliffa Lumber Co., of Duluth, have acquired ex-
tensive timber areas in the Alberni District of Vancouver Is-
land. The company intend to build one of the largest mills on
the coast, on the Alberni Canal.

/

—A company is contemplating establishing a condensing
plant in Wobdstock. This will be of great benefit to the dairy-
ing interests which centre in that district. The industry will

emhploy seventy-five hands. °

—The citizens of North Sydney are making a strong effort
to have the new steel castings plant of the Sydney Foundry
and Machine Co., established in that town. Liberal induce-

nients are being offered.

—_The new furniture factory in Peterborough is now in run-
ning order. T. A. Oke, formerly of Cobourg, is at the head
of it. The company will make book-cases, cabinets, ete.

—The R. Forbes Co., Ltd.. is gazetted with capital stock of
$1.000,000, and head office at Hespeler. It will manufacture

woolen and cotton goods.

—The Delaware and Hudson Railway Company have pur-
chased the Quebece, Montreal and Southern Railway and will

extend it to Quebec.

—The well-known firm of W. R. Brock and Co.,, Ltd., is apply-
ing to have its capital increased from $1,000,000 to $5.000,000.

-—The Hartford Steam’ Boiler Tnspection and Insurance Co.
; : SR /
has received a license. Tts head office is in Montreal.

—London clearing house total for week ending July 18, 1907,
$1,452,034.

‘El Padre Needles

VARSITY,

8 CENTS.

The Best CIGARS that money, skill and nearly
half a eentury’s experience can produce.

MNade and Guaranteed by

S. Davis & Sons,
MONTREAL., Que,
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FINANCIAL REVIEW.
Montreal, Thurday, July 25, 1907.

The inactivity prevalent on the stock exchanges lately has
found no relief. The only signs of life are confined to Light,
Heat and Power—and Water—which, has advanced to 96. Iron
common is yet closer to preferred than would seem to /be
warranted by circumstances. But there is still hope that'ul-
timate peace may be patched up with the Coal Company, al-
though there is not much love lost between certdin of the pr.n-
cipal men on either side.

The Halifax (N.S.) City Council are accepting 91.45 for their
4 per cent bonds amounting to $430,000. This low figure is
significant of the state of the money market abroad; and it
also reflects the condition on this side of the ocean, although
as may be seen elsewhere there is no contraction in Canadian
commercial Joans, which are 85 millions of dollars beyond those
of June last year.

As currently reported for some time, W. Graham Browne
has tendered his resignation 'as manager of the Montreal
branich of the Sovereign Bank of Canada, which pesit’on he fil-
ed since 'its inception. This has been accepted, and Mr. B-owne
retives from the service of the bank Mr. A./H. B. Mack~nzie,
recently inspector of the bank, has been appointed to suc-
ceed Mr. Browne as manager at Montreal, and has already en-
tered upon his new duties. Mr. MacKenzie was for years in
the service of the Bank of Commerce. filling the position of ac-
countant, chief discount clerk. and for some time latterly act-
ing manager of the Montreal head branch of that bank.

Limited Shipments of gold from New York to Canada lately
have no significance beyond that it was found more economical
owing to the rate of exchange to transfer funds in that way
for the time being in calling in short loans.

The local money market is firm at 6 per cent. on call.
(losing exchange rates were:—Sterling sixties, 8 25-32; sight,

9 15-32 to 915, ; cables. ® 9-16 to 95; ; francs, 5.1614; minus,
3-64; marks, 95, ; New York funds, 3-32d to 1-16d; market
dull. ITn New York—Money on call, easier; highest. 214 per
cent; lowest, 114 per cent; ruling rate, 2 per cent; last loan,
2 per cent ; closing bid, 11, per cent ; offerel at 2 per cent.
Time loans, dull and firm; 60 days, 4 to 41, per cent; 90 days,
4% to 5 per cent; six months. 6 per cent: Prime mercantile
paper, 5% to 6 per cent. Sterling exchange, firm, with actual
business in bankers’ bills at 4.86.95 to 4.87 for demand and
4.83.80 to 4.83.85 for 60-day bills. Commercial bills, 4.8354
Bar silver, 6874. Mexican dollars, 535;. Government bonds,
irregular.  Railroad bonds. irregular. U. S. Steel, com., 363,
pfd.. 100%,. London, Spanish 4’s 93, Bar silver stcady. 31 11-
161 per ounce. Money, 2 per cent. Discount rates : — Short
bills, 314 per cent; three months bills, 31, per cent. Gold pre-
ninm~ quoted as follows: Madrid, 12.60; Lisbon, 2.25. Berlin
exe. on London 20 marks 46 pfgs. Paris exe. on Tondon 25
franes 16 centimes.

Consols 8334 for money and 8334 for account.

The following is a comparative table of stock prices for the
week ending July 25, 1907, as compiled by Messrs. Meredith &
Co., Stock Brokers, Montreal:—

/

STOCKS. Last Year
Banks: Sales. Highest. Lowest. Sale.  ago.
Mentreal. ... .. .. .. .. 72 2473, 246 246
Commerce..., .. .. .. ... 136 171 170 170 175
Fastern Townships.. .. .. 5 1612, 16134 1613, :
Movehants, .. .. .. .. .. 62 1611, 161 161 172
Reval.. ... o0 .. .. .. 25 2273, 2273 2273 235
Oucbee, .. .. .. .. .. 18 130 130 139 144

Miscellaneous: *

10 ey AN SR (e 491, 49y, 49y, 77
Dom. Coal, com. .. .. .. 159 571, 55y, 551, 76
Dom. Coal, pfd.. .. .. .. 27 105 105 105 115%
Mont. Teleg. Co. .. .. .. 29 160 157 157 167
Bell Telep. Co... .. .. .. 124 132 130 130 152
Laurentide Paper. .. .. .. 25 93 93 93 i
Ogilvie, pfd.. .. .. .. .. i 115 115 115 126
Textile, Com. .. .. .. .. 300 46 45 45 . ...
Textile, pfd.. .. .. .. .. 100 871, 86 86 101
Lake of Woods... .. .. .. 87 3y, 72 73

Bonds:
Domninion Coal.. .. .. .. 1000 97 97 - 97
Dem. Iron and Steel.. .. 3000 75 4y, 74y,
Mont. St. Ry. .. .. .. .. 2000 102 102 102
Laurentide Paper... .. ..19000 1041, 104y, 1041y,
*N. 8. Steel and Coal.... 3000 1081, 107 1081
*Reotia, Com. ".. .. .. .. 1500  100%' 100 100
Textile A. .. .. .. .. .. 2500 881, 881, 881,

Textile B... e . ... 3000 39 89 89
'l‘oxp'le C.... .. .. .. ..2000 88/ 88 88
Power.... .. .. .. .. .. 3000 973, 97 97

* And Interest.

MONTREAL WHOLESALE MARKETS,
Thursday, July 25, 1907.

While the general lassitude of the hot/ weather still over-
shadows trade there is a fairly active business doing. The
weather is forcing and satisfactory for hay, but parching for
pasturages, excepting in the favoured spots reached by thunder
showers. An expected fall in the price of cheese has set in but
business should be profitable, for farmers at least t; at present
rates. A good deal of grain is going out, but th- margin of
profit as controlled by manipulators is too small for large
traders. Hides are still a dull feature, a further decline of le
per 1b. being evident at this writing. Collections have come in
satisfactory from all parts, though not quite as briskly as was
hoped.

ASHES.—Light business, prices quiet and firm. Pearls, $7;
first pots, $6.15 to $6. 25, and seconds, $5.50 per 100.

BACON.—A large trade is being done . Prices have upward
tendency. For the present we quote English honeless break-
fast 1414c¢; do, thick, 1314c; Windsor bacon. backs, 15¢; spiced
rolled bacon, boneless, short, i3¢; do, long, 14Y,¢ to 15¢; Wilt-
shire bacon, 50 Ibs., sides, 1414c to 15c.

—-BEANS.—Last week’s advance in prices is maintained and
for the time of year the demand is good. Three pound packers,
$1.60 to $1.65. Jobbing lots $1.70 per bushel. /

BUTTER.—The market is weak and there is no prospect of
improvement in the export market. Since January England
reported an increase of 2,357 tons imported but Canadian ex-
ports since May 1 were but 153539 paskag’e. conpared with
137,042 packages for same period last vear. Prices: Townships
2014¢ to 20Y,c. Quebee 20¢ to 20y,

~-CHEESE. — The expected “drop in prices his oceurred.

Liverpool cables have declined 1s Gd for white, 1s. for cooured.
Loeal prices Ontario eoloured 1114e, white 14t less. Ensterns

10%c¢ to 1le. The cut was fairly well received o local boards,

Can. Pacifie.. .. .. .. .. 710 177y, 177 17714 1637% or if buyers had not their own way, they achieved thasir end on

Mont. Street Ry.... [ SiS 00ip 907 206 206 275 the curb. The shortage consequent upon the sun dvi d past-
Do, New. .. ... ;5.0 88 203 203 203 -ures will be felt from now on. There i« a fiir export trade,

Taronto Street .. .. .. .. 366 10234 100 102 1161, 94,286 boxes going out last week which is 13,000 boxes more

Halifax Elee. R i b s 98 . 98 98 than on the same week last year.

Can. ¢ onyert, 5 s 10 593, 593 593% ... ? {ise

Rich, and ()nt \*ﬂv Co 332 68 643, 653, 82 COAL. — No change in prices, trade only fi'r. Grate is

Mont. Light, H. & Power. 2455 961, 95 95Y 981, quoted by dealers at $6.75 net and egg. stove and chestnut at
N. 8. Steel and Coal.. .. 80 69 68 681, 65% $7 less 25 per cent. discount. $6.75 net. Best American steam
Dom. Iron & Steel, com.:. . 710 o VAR 22 26%, coal $4.75 gross, duty paid on track.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Reserve

Capital
Fund

Capital
Paid-up

BANKS Subseribed
4,866,666 4,866,666
10,000,000 10,000,000
955,000 954,580
3,690,900 3,600,000
2,952,000 2,948,120

British North America
Can. Bank of Commerce
Crown Bank of Canada..

385,219

607,200
D 2,500,000

Farmers
Hamilton. .. 2,500,000

Hochelaga..

gz

.
g£E88 2888

906,600
4,974,100

Q0
53

Imperial

1,794,180
6,000,000
1,000,000
3,359,700
14,400,000

1,787,124
6,000,000
1,000,000
3,305,840
14,400,000

La Banque Nationale
Merchants........
Metropolitar
Molsons ...
Montreal

—

709,300
1,199,042
3,000,000
3,000,000

180,000

1,004,212
2,5004000
3,900,000
3,000,000
1,540,420

709,800
1,250,000
3,000,000
3,000,000
180,000

New Brunswick
Northern. ..

Nova Scotia.
Ottawa.

Peoples Bank of N.

1,004,287
2,500,000
3,900,000
3,000,000
1,548,350

Provincial Bank of Can

Royal . ...
Sovereign.
Standard
200,000
HMM, 6
860,600
4,000,000
4,441,600

Bt. Stephens/.......oeeveeianes

St. Hyacinth:

Sterling.. ..

Toronto.

Traders.........coennt
1,500,000

3,000,000
455,642
550,000

1,500,000
3,000,000
594,000
590,000

Unionof Halifax..............
Union of Canada.

United Empire.

Western

* Quarterly.

51

Dividend -
Lastsix
months

Market
value
of one

Percentage ~ w
of Restg 84
to Paid-up &«
apital £

¥ §
46.04 243

Dates of Dividend

Per Cent
April. Oct.
Mch. June Sept. Dec.
Jan. July
Jan. April July Oct.
April July

. June Sept. Dec.
Dec.
Dec.
May Aug. Nov.

. Nov. Feb. May
. June Sept. Dec
April July Oct.
*h. June Sept. Dec.
. June Sept.

April July

S &6

=EgE 22
2222 28854

Oct.
Dec.
July

April July

. June Sept. Dec.
Dec. Mch. June

. April July Aug.
May Aug. Nov,
Mch. June Sept. Dec.

__“
°

April Oct.

May Aug. . Feb,
Mch. June Sept.
June

Feb. May Aug.
June

DRY GOODS.—W holesale buyers are making their usual se-
lections in British centres just now. Their advices report all
mills on staples busy and that there is a general picking up of
prices, as might healthily be expected after the stiffening in
raw wools and cotton. Here although cotton prices are firm,
the mills have made no advances as vet nor will they do so it
is expected until old stock has been worked up. Elwstie goods
especially suspenders have been put up 5 pe. this week. Re-
ports from Yokohama indicate higher prices owing in part to
bad weather crop reports. New York reports a very active
cotton goods market. owing to low stocks in hands of local
Prices have still an upward tendency. Cotton, mid,
uplands, spot, N. Y.. 12.95¢.  Print cloths, 28-inch, standard
Giray goods. 38Y,-inch. standard, 7%4c¢. Brown

Denims, 9 ounces. 16¢
Standard prints, 61¢ to
Kid-finished cambrics,

dealers.

(nom), .‘»l/'(-.
sheetings. South, standard. 7%c to 8e.
toto 161,c. Tickings, 8 ounces, 1415c.

61/,c.

51,c 'to hije. Brown drills, standard. Se. ;

Dress ginghams, 111%c to 121%c.

BGGR.—Receipts not quite so large. Prices steady. 161,c¢ to
17¢ for No. 1. and 1l4¢ to 16¢ for No. 2; candled No. 1, 17¢ ;
No. 2, straight, 1214c.  Selects keep up at 20¢, to 2lc.

FLOUR.——There is still a fair local and country trade. The
demand for spring wheat grades keeps good. There is much
enquiry also from foreign buyers. (hoice spring whoat patents.
$5.10 to seconds, $4.50 to $4.60; winter wheat patents,

$4.75 ; straight rollers, $4.25 to $4.35 ; do. in bags, $1.95 to

$2.10; extras, $1.65.
trade is passing ;  receipts from
lakes

4¢ to be

FISH. -—— A fair

the sea, and from the being large. We quote:

Haddock,
to dc¢ ;
9c; new mackerel, 8c; grass pike, 8c; lake trout, 9¢; white-

express, market cod, express, 4c

steak cod. heads off, 6¢ ; halibut, express, 8c to

fish, 9c; dore or pickerel, 12¢; flounders, 10c; brook trout, 22c;

Gaspe Salmon. 13¢ Smoked and Fish —
New haddies. 15 and 30 lb. boxes, per lb., 8 to 9c¢ ; Yar-~
mouth bloaters. 60 in box, per box, $1 10; kippers, per half box,
$1; smoked herring, new, in small boxes, 10c; boneless cod, 1
and 2 1b. bricks, assorted “Favorite” brand, 20 lb. boxes, per
Ib., 6¢c; boneless fish, 20 1b. boxes, 2 lb. bricks, 5¥,¢; boneless
fish, 25 lb. boxes, loose, 4Y,c; shredded cod. 2 dozen cartons, %
Ib. each in box. per box. §180 skinless cod, 100 1b. cases,
$5.50. Pickled Fish—DNo. 1 Tabrador herring, in barrels,

Prepared

$5 ; half barrels, $2.75 ; No. 1 N.S. herring, half brls., $250 ;
No. 1 mackerel, in pails, $1.75; No. 1 sea trout, in 100 Ib. kegs,
$5.75; No. 1 sea trout, in 200 lb. brls., $10.50; Labrador salmon,
in bris.,, $12.50; Labrador salmon, half brls., $6.50; No. 1 green
cod, per 200 lbs., $6.50; small green'cod, per 200 lbs., $4.50;
large green cod. per 200 lbs., $8; No. 1 green haddock, per 200
Ibs.. $6.

GRAIN.—Crop experts have discovered an outbreak of black
rust, somewhere in the Dakota’s which came just in time to ar-
rest the decline, and send the /price of wheat up 114c September
delivery. Reports from the Argentine are excellent, however.
Russia exported 160,000 quarters last week; Danubian ports
62,000 quarters. Local trade is dull, a cabled de-line of 414d
being received the same day. General offers have been rec-
eived, but either prices are too low in England, or wheat is
too high here, for no business could be done. Cables run about
as follows:—Liverpool spot wheat steady ; No. 1 northern
Manitoba spring wheat, 7s 4%,c to 7s 51,d; No 2 northern, 78
21,d to 7s 3d; No. 2 western winter wheat, 7s 214d to Ts 3d;
wheat futures steady; July. 7s 214d; September, 7s 334d; De-
cember, 78 5d. Paris wheat steady; July, 27.60; November to
February, 23.50; flour dull; July. 34.10; November to February,
30 65. Wheat being almost grown out of hands, the speculators
are at work upon the corn outlook now. So far the outcome
is. if anything, in favour of the bullish element. Liverpool
quotes American mixed new 5s; old 5s 21,d. Oats are in fair
demand. Sales of car lots of Manitoba No. 2 white being made
al 49¢; Ontario No. 2 at 48%4c; No. 3 at 47%c; and No. 4 at
461,¢ per bushel. ex store.

GREEN FRUITS.—Business is active, demand for country
and local trade good, prices about steady. Strawberries have
passed. The new crop lemons sell readily. Limes, 100 to the box,
bring £1.25. We quote: ORANGES—Valencia, large, 420s, $6.50;
714s, $7; Tl4s, oval bloods, $7; Sorrentos, Val. style. C.S. $4;
Messinas, ovals, 100s, $2; do. ovals, 2008, $4; Valencia, lates,
126s, 150s, 176s, 2008, $5.50; do. ordinary, 420s.$5.50; do. 420s,
extra extra large, $6 50; Sorrentos, 200s, $3.50; limes, per 100,
$1.25; Messina ovals, $1.50 to $2.25. LEMONS— Extra fancy,
$5.25 ; extra large, 330s, per box. $4.75 ; do. 300s, Messinas,
$4.50; fancy, 360s, $4.75; do., 260s, $4.00. BANANAS——Jumbo’s
Extra, $2; No. 1, $1.75; Pine Florida’s, 24s, $5.50; 30s, $5; 428,
$3 75. Strawberries, 10c to 12¢ per box. California fruit scarce.
Pears, $4.50. Plums, $2.50. Peaches, $2.50. Apricots, $2.50.
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B.C. Pack
Canadian ¢
Canadian 1

Detroit Ele
Dominion
Dominion (
Dominion |
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Stocks, Bonds and Securities dealt

Percentage Par Market Dividend Prices per
. Capital Capital Reserve of Rest value, value last. Dates of Div’d. cent. on Esr
Miscellaneous. ) paid-up. Fund. to paid-up per " of one 6 mos. July 25
subseribed, Oapi share. share.
$ $ $ $ v.c. Ask. Bid
Bell Telephome.. .. o0 o0 o0 o0 .. 10,000,000 3,132,876 34.80 2* Jan. April Jul, A 1 3
B.C. Packers Assn. A. .. .. soscssoe l vods . e ae ..p‘.‘. ..u.".' ?Ct 30& 180
B.C. Packers Asn, B. .. . 1,270,000  ...ecooh  au..... o s @ales 36 esiime: ew e ae
Canadian General Electric . 1,475,000 265,000  17.96 ] July,
Canadian Pacific .. .. .. .. « «. 121,680,000 121 680000 ............. 3 April / Oct.
Detroit Electric St. . 12,500,000 12,500, I"sh. May aug. Nov. B
Dominion Coal, com. .. 15,000,000 15,000,000 4 i W G5, e ae cvie as 57 55§
Dominion Coal, pfd. o % 38,000,000 31 Jan. July. .
Dominion Iron and Steel, com. .. .. 20,000,000 . S3 BE o vy ee et e ek 22 )_1{
Dominion Iron and Steel, pfd. .. .. 5,000,000 % el feiey W G el 51 49
Dominion Textile Co., com. .. .. .. 7,500,000 e ®s 44 ve ee ve a0 se e 47 45
Dominion Textile Co., pfd. .. .. .. 2,500,000 1%* Jan. Apl. Jul t. 8 ¥
Duluth S.S. and Atlantic.. .. .. .. 12,000,000 wr Jan ol d Ot L.
Duluth S.8. and Atlantic pfd. .. .. .. 10,000,000 . S 3 SH e s s ws we b ommee b
Halifax Tramway CO. .. .. s .. .. 1,350,000 1%* Jan. April July Oct. 100 97
Havana Electric Ry., com. . .. .. 7,500,000 & 5 N
ll']l]avana TElectru;dRy, pfd. .. .. .. 5,000,000 . A% 40 08 Iee. o6 a6 6s we 77 74
nols drac. pfd. .. .. .. .. .. .. 8,214,800 1%* Jan. April July Oct. 85 4
Laurentide Paper Co. .. .. es o« 1,600,000 3 Feb, L 4 Aug, 93 32*
Laurentide Paper Co., pfd. .. .. .. 1,200,000 3% Jan. July. 106 100
Lake of the Woods Milling Co. com. . 2,600,000 3 April / Oct. 75 70
Lake of the Woods milling Co. pfd. . 1,500,000 1%* March June Sept. Dec. 108 105
Mackay Companies-com. .. .. .. .. 50,000,000 1 Jan. April July Oct. 69} 684
Do. Preferred .. .. es o« oo 50,000,000 1 Jan. April July Ocs. 661 66
Mexican Light and Power Lo ee oe .. 12,000,000 QoL B W G e e wer e 45 /
Minn. St. Paul and 8.8. M. .. .. .. 14,000,000 14,000,000 2 Jan. 4 July. 1073 106
Do. Preferred .. .. .. .o .. .. 7,000,000 7,000,000 e By e s
Montreal Cotton Co. .. . 3,000,000 3,000,000 1%*  March June ‘Sept. ‘Dec, 12 128
Montreal Light, Heat and Power Co 17,000,000 17,000,000 1%} Feb, Mny Aug Nov. 954 95
Montreal Steel Works com. i 700,000 400,000 W o% o & — 95 80
Do. Preferted i oi oo 50 s e 800,000 800,000 1%" March June Sept. Dec. smes
Montreal Street Ry. .. «» o0 o0 .. .. 7,000,000 7,000,000 2%* Feb. May Aug. Nov. 208 206
Monirear Telegraph .. .. .. .. .. .. 2,000,000 2,000,000 2% Jan. April July Oct. 159 157
Northern Ohie Trac. Co. .. .. .. . 6,900,000 6,900,000 %* March June Sept Dec. 28 24
North-West Land com. .. .. .. .. .. 1,467,681 1,467,681 . o be  Bsmemmenyeie
Do. Preferred .. «o oo o0 .. .. 8,090,626 3,090,625 6 March, | tescisenaea.
N. Scotia Steel & Coal Co. com. .. .. 4,120,000 5,000,000 s 2o ee e o3 s ee s es 683 674
Do. Preferred .. .. ve «e 1,030,000 1,030,000 2 Jan. April June Oct. 110
Ogilvie Flour Mil.s Co. .. 1,250,000 1,250,000 7 .
Do. Preferred .. .. .. .+ 2,000,000 2,000,000 1%* Jan. April July Oect, 116 11
Richelieu & Ont. Nav. Co. .. 8,132,000 3,132,000 s d sw o wiw we e e s aiE 654 65
St. John Street Ry. .. oe: wie 18 800,000 800,000 3 June Dec. e
Toledo Ry. & Light Co. .. .. .. .. 12,000,000 12,000,000 1 May . Nov. 254 254
Toronto Street RY. .v ue oo oo 4o oo * 7,000,000 7,000,000 1%* Jan. April July Oct. 1024 1014
Trinidad Elec. RY. oo ve oo oo oo oo 1,200,000 1,032,000 4* Jan. April July Oct. ... ...
Twin City Rapid Transit Ce. .. .. .. 16,611,000 16,511,000 1%* Feb. May Aug. Nov, 96 95}
Do. Dreferred v e e wn e ol o 8,000,000 3,000,000 1%* Dec. March June Sept. ... ..
Windsor Hotel .. e oo 2o oo oo oo oo 600,000 600,000 3%  May ) Noyv,
Winnipeg Elec. Ry. C0. .o oo oo .. 4,000,000 4,000,000 I4* Jan. April July Oct.  ......
® Quarterly.

in on the Montreal Stock Exchange.

GROCERIES
which is dull.

There is no marked improvement in the trade,
The canners on-the Pacific are reported to have
already done a large business in salmon packing, the runs of
fish being large. The fruit men have begun badly, Californian
prospects being as poor as ever. Stocks of all kinds are lower
than usual. Coffee is strongly held, though excepting on roast-
ers ;xw(mnts, there has not been much actual business. The
Teceipts at Rio and Santos thus far this season have been 8,000
hags smaller than for the same time last year. For Rio No. 7
Lirde sales were made in New York at an advance of 5¢ to 10c.
Spet was steady at 61y4c to 6ysc. Teas, according to recent
Guotations are advancing, prices ranging 3c to 4¢ higher. Quo-
tations for salmon have been received and show an advance of
from 25¢ to 55c. The expected advance in sugar has not yet
nuterialized. London cables: Raw sugar, muscovado, 9s 9d;
9s 9d; beet, August, 9s 934,d. New York—Sugar:
fuir refining, 3.3314c ; centrifugal, 96 test, 3.831%4c ; Refined,
$4.15 to $4.60; confectioners’ 4.80c; cutloaf, 5.70c; pow-
deved, $5.10¢: granulated, 5.00c. Molasses, quiet. New Orleans,
open kettle, good to choice, 37c¢ to 48c. !

centrifugal,

steady,

IAY.—Fair local trade. Prices firm: $16 to $16.50 for No.
1 timothy; $14.50 to $15.50 for No. 2, and $13.50 to $14 for
clover mixed; pure clover, 12 to $13 per tonm, in car lots.

NIDES and TALLOW.—Business decidedly slow. Quotations
for fresh city stock: No.1 hides, 10¢; No. 2 hides, 915¢; No.3
hides, 8%c; No. 1 calfskins, per lb, 14c; No. 2 calfskins, per
Ib., 10c; lambskins, 95¢; No. 1 horsehides, each $2; No.2 horse-
hides, each $1.50; tallow, rendered, per lb., 3c to 5c; tallow,
rough, per lb,, 11/20, to 3e.

HONEY.—Market seasonably dull. White clover, comb, 12¢
to 15¢c; buckwheat, 914c to 10c; and extracted, 8t4c to 9¢c. Ex-
tracted white ¢lover comb, 11%c to 12¢ per Ib.

IRON and HARDWARE.—There is very little doing in legi-
timate trade. are being reg-

ularly shipped and largely in response to earlier or standing

Railway and structural supplies

orders. In navvies tools, some large orders have been placed

at about standard rates. Prices of iron have declined some-
what. Pig-iron certificates on the New York Exchange however
though dull have remained firm. For standard foundry, October,
November and December were offered at $23.50; regular August
and September offered at $22.50; October to December. inclu-
sive, offered at $22.—BAR TRON has been dull and weak with

some business on the basis of 160c. For ecar lots for early
delivery sales are made at 1.60 to 1.65¢ base Pittsburg, or 1.76
to 1.81c tidewater, base half extras. The jobbing trade is light
at 13, to 2¢ base full extras from store. The London market
has been slightly firmer during the last few days. Cleveland
warrants closing at an advance of 414,d and stanlard foundry
at an advance of 5d for the week. The market for last week
closed at 56s 6d and 56s 3d, respectively. Copper has been dull
and weak, electrolytic bringing about 2lc. The U. S. Gov't
has issued a statistical report, from which experts calculate
there was available in first hands 250,000,000 Ibs. refined copper,
or a full three months supply. Tt is not obvious why prices
retain their high standing. Quotations on standard copper
warrants cabled from London: Standard copper, spot, £94 108
0d; Standard copper, 3 months, £88 15s 0d. By deft New

York manipulation spot tin has rallied from a fall of 11¢

being now held at 4lec. The London price is €183 15s spot.

£181 for 3 months. Lead has been dull and prices easier. Of-

ferings 5.15¢ spot.. London has declined 15s during the week.

Soft Spanish closed at £20, against €20 158 on the preceding

Friday and against £16 6s 3d on the corresponding day a year

ago. Refined Spelter has been dull and weak, spot declining to

6.10c and July at 6.05¢ in carloads.
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LIVE STOCK.—The intense heat, the hurrying forward of
]argc/ supplies from the West to avoid shrinkage, and the en-
larged numbers of fat cattle in England, owing to the cool
damp season, are the three reasons given for a decline of from
14¢ to Ve per lb. in this market. Exporters’ sales of choice
Ontario steers were made at 51,¢ and ranch cattle at 5Y,c per
Ib. Local sales of choice steers at 51,c to 53¢, good at 5c¢ to
51c, fair at 414c to 43c and lower grades at 3Yc to 4lsc
per 1b. For sheep the prices have also fallen e to lse per
Ib. though demands for export continue good at 4ec. Lambs
are in strong demand and scarce at $4 to $6 each. Calves re-
main at former quotations $2 to $10 each. The supplies of
hogs are small and owing to the good foreign demand for Can-
adian bacon, prices remained firm. Sales of selected lots were
made at $7.25 to $750, and heavy at $6.90 to $7.100 per 100

1bs., weighed off cars.

MAPLE I’R()l)l'("l';/\'.w—f\hlrl\'vt slow. Syrup, 5Yc per lb. in

wood, 614¢ in tins; maple sugar, T%c to 8c per lb.

MEAL. ~Rolled oats, improving: market unchanged at $2.25

to $2.271, per bag. Cornmeal, $1.45 to $1.50.

/’)lll‘l, FEED.— Trade good especially in bran; prices firm.
Manitoba bran, bags, $19 to $20; shorts, $23 to $25 per ton ;
Ontario bran, in bags, $18.50 to $19.00; shorts, $22.00 1o $23.00;
milled mouillie, $24.00 to $28.00 per ton; and straight grain,
$30.00 to $32 0.

NAVAL STORES.—Prices keep firm and the demand is fair
for season. Pine pitch. $3.75 brl.: pine tar, $4.50 brl.;, oakum,
4c to 7e per 1b.; coal tar. $4 brl; roofing pitch, $1 per 100 1bs.;
cotton waste, coloured, 5¢ to 7¢ per lb.; white, 8cto 1le. Rope:
—=Sisal 7-16 and upwards, 1014¢ ; 3, 1lle; 3-16, 111,c. Man-
illa, 7-16 and larger, 15¢; %, 15%c; 1, and 5-16, 162. Lath

yarn, 10¢ to 1014c.

OILS and TURPENTINE.—The volume of trade is not large,
but there is an inclination to discount a possible rise. Lubri-
cants are selling well. Inside prices for soap making vegetable
oils are about 10¢ for Cochin and 7e¢ for Ceylon. Raw Linseed,
66c te The. Boiled. 68 to 70c. Turpentine is quoted at 85 to 95c.
Savannah, Ga.. turpentine, firm at 5714c. Rosin firm at former
prices. Pale Seal, 55c to 60c. Straw Seal remains firm at 45c.
In London: Caleutta linseed, July and August, 43s9d. Lin-
geed oil, 25s. Sperm oil, £34. Petroleum. American refined,
684d; do., spirits, 7%,d. Turpentine spirits, 42s. Rosin, Amer-
ican strained, 10s 10d; do., fine, 158 3d.

UNION BANK OF CANADA.

DIVIDEND No. 82.

Notice is hereby given that a dividend
at the rate of seven per cent per annum,
upon the paid-up capital stock of this
[nstitution has been declared for the
current quarter, and that the same will
be payable at its Banking House in this
City, and at its branches, on and after
Tuesday, the third day of September
next, to shareholders of record of August
16th. 1907.

By order of the Board,

G. H. BALFOUR,
General Manager.

Quebec, July 22, 1907.

POTATOES.—Market unsettled, The new crop is coming in
well, but prices vary. Nominally old Quebee white potatoes are
selling at about $1.10 to $1.20 per 90 lbs. on track, and at
$1.20 to $1.25 in a jobbing way, while red stock, in car lots,
bring $1 to $1.05 on track, and $1.15 to $1.20 in a jobbing way.

PROVISIONS.—A large business is being done. Prices /ﬁrm.
Abattoir fresh killed hogs at $9.50 to $10.25. Heavy Canada
short cut mess pork in tierces, $32 to $32.50; brls. $22 to $23.50.
Compound lard in tierces, 375 lbs, 10c¢ to 10Yc; tubs, 50 lbs,
parchment lined, 1014 to 10%c; kettle lard, tierces, 13c; pure
lard, tierces, 12 to 12Y,c. Hams, extra large sizes, 251bs.and
upward, 13%,c to l4c; large sizes, 18 to 25 lbs., 14c to 15¢; me-
dium sizes, selected weights, 12 to 18 lbs., 14%,c to 15%c; extra
small sizes, 8 to 12 lbs., 15¢ to 151,; English boneless break-
fast bacon, 15¢; Wiltshire bacon, backs, 15¢; Wilshire bacon,
50-1b. sides. 14%,c to 15c.—Dry salt meats: Green bacdn, bone-
less, 12V,c¢ ; green bacon, flanks, bone in, 111c ; long clear
bacon, light, 40 to 60 lbs., 1114c. At Chicago, prices were up
5¢ to 10c to 1014e. Future quotations closed :—Pork, *July,
$16.30; September, $16.521;,. Lard, July. $9.0714. Ribs, July,
$9.57; September, $8.55.

WOOL. — A purely hand to month business is being done
at nmnin:ll/l_\' former rates:—Canada fleece, tub washed, 26¢ to
!28(-.; Canada fleece, in the grease, 18¢c to 20c; Canada pulled,
brushed, 30c¢; Canada, pulled, unbrushed, 27¢ to 29¢; pulled
lambs brushed 30c to 32¢; pulled lambs unbrushed 30c; N. W.
merinos 18c¢ to 20c. At the London auction sales prices are
up for all fine grades; the demand for good combing greasies
being steady, and lambs wool eagerly picked up. The fine
scoureds from Australasia was all bid up well by buyers from
European points.

Important Min/ing Notice
A. A. HASSAN

Mining Geologist and Consulting Engineer.

Consulting Geologist and Engineer for
The Bishop Creek Gold Company
of California.

Geological Reconnaissances and Explo-
rations made in Canada, and especially
in the Provinces of Ontario and Quebec.

United States Offices :—200 William St.,
New York City, and Bishop, Inyo /
County, California.

Canaca Offices, 25 Toronto Street,

Toronto, Canada.

(Codes:—Moreing & Neal: A.B.C. 5th
Edition; and Bedford and McNeill. Cable
Address: “Asghar.”

A Canadian Exploration Company is
being organized under the direct super-
vision of the above “Geologist and En-
gineer,” having for its purpose the de-
termining of the Mineral Resources of
Ontario and Quebec, an undertaking of
great and for-reaching importance.

Those interested may obtain further
particulars by writing to the Canadian
Jffices.

Let it be understood that no subsecrip-
tions. will be solicited until the organiza-
tion of the Company is completed.
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DRUGS AN
Acid Carbolic

Brow. roudss
Camphor, Ref.
Camphor, Ref,
Citric Acid ..
Citrate Magnesi
Cocaine Hyd. o
Copperas. per’ 1
Tartar .
Epsom Salts ..
Glycerine .. ..
Gum Arabic pe
Gum Trag .. .
Insect Powder |
Insect Powder
Menthol, 1b, ..
Morphia .. .. .,
Oil Peppermint
Oil Lemon .. .
Opium' .. .. s
Phosphorus .. ,,
Oxalic Acid ..
Potash Bichroms
Potash Iodide ..
Quinine .. ., ,
Strychnine .. .,
Tartarie Acid ..

Licorice,.—
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boxes .. oo o
Acme Licorice P
Licorice Lozenges

HEAVY CHE

Bleaching Powde
Blue Vitgriol P
Brimstone .. ,,
Caustic Soda
Soda Ash .
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Madder ,,",,"" "
Sunwe ., ,, .o ..-
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FISH—
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-Abrador Herrings,
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Mackerel, No. 2, o
green Cod, No. 1
reen C
No. 2 ..Od.,- e
Large Dry Glaupe"
Salmon, brls, Lab,
Salmon, half bris.
Salmon, Britigh Co
B]mon, British Cc
oneless Fish ,
g]:)_nelem Cod ..
inless Cod, Oll.e.
Loch Fyne Herring
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CHARTERED ACGOL’NTANIS, ete,

CHARTERED ACCOUNTANTS, etc.

CHARTERED ACCOUNTANTS, ete.

Clarksor_l —.& Cross
Toronto, Ont.

GLARKSON, CROSS & MENZIES

Winnipeg, Man.

GLARKSON, CROSS & HELUWEL‘L

—Mancouver, B.C.

Chartered Accountants,
Trustees, Receivers
Liquidators.

Established 1864.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
7
DRUGS AND CHEMICALS— $c. $c
Acid Carbolic Oryst. medi .. .. .. 030 035
Aloes, Cape . 016 018
Alum .. .. . 140 175
Borax, . 004 006
Brou. roukss .. . 036 045
Camphor, Ref. Rings ,. 095 110
Camphor, Ref, 0z. CK. v4 vv o0 oo as 100 110
Citric Acid .. .. .. v o0 os o0 oo 037 045
Citrate Magnesia 1b .. o0 o0 o0 .. 025 045
Cotaine Hyd. 0Z. +v ve oo oo oa oo 450 500
Copperas. per 100 1b& .. «o oo oo oo 875 0 80
TArtAY .o o0 eo oo oo oo oe 22 02
Epsom Salt® .. eo oo o0 oo o0 .. 125175
Glycerine .. «c .. ve ee oo 0o oo oo 015 018
Gum Arabic per 1b. .. .. .. .. .. 015 040
Gum Trag .. .. ve vo oo oo oo oo 050 100
Insect Powder 1b. .. v0 ve oo oo oo 025 040
Insect Powder per keg, Ib. .. .. .. 022 030
Menthol, 1b, vu ee ve oo oo oo oo .. 850 4 50
Morphia .. v. ve vi 4e vt e o0 oo oo 160 166
Oil Peppermint 1b. .. .. o0 vo oo .. 400 500
0il Lemon . ee oo 100 110
Opium .. . e 400 450
Phosphorus 008 010
Oxalic Acid .. 007 010
Potash Bichromate 010 012
Potash Iodide .. 425 475
Quinine .. . 026 082
Strychnine ., , . 070 080
Tartaric Acid .. ve ve v wo .. e es 028 030
Licorice,.—
Stick, 4, 6, 8, 12, & 16 to b, 6 1b
LoXeS .. oo ox . ve 4% wr we s oo 200
Acme Licorice Pellets, cans .. .. .. 200
Licorice Lozenges, 1 & 5 1b. cams .. 150
HEAVY CHEMICALS—
Bleaching Powder .. - 150 250
Blue Vitriol ., .. ., 0 06} 0 074
Brimstone .. ., .. .. .. 200 250
Caustic Soda .. .. .. .. 226 250
Soda Ash .., ., ., .. e oo 150 250
Soda Bicarb. .. ., .. .. .. . 17 225
Sal. Soda .. .. .. .. .00 . 08 0%
Sal Soda Concentrated .. .. .. .. .. 1850 200
DYESTUFF§—
Archil, con .. v v vt v vh we .. 027 081
BUtehi'v. 3o e .50 1551 et et ront rae . 008
Ex. Logwood ., ., "), "), "7 T
Chip Logwood .. e et e e 17 250
Indigo (Bengal) ce es ee .. 150 17
Indigo Madras ., ee 5o ve 0e 070 100
Gambier ,, o o0 B 006 007
Madder ,, % o 009 012
Sune ., ,, © s se se ee 42 50 47 50
Tin Crystuls .. .," . """ 028 030
FISH—
Bloaters, per box .. v. vy 40 vo .. 100 110
Labrador Herrings ., ., ., ", "0 .. 500 550
Labrador He ceeo 00 275 000
ﬁtefe}. 1§°- % brllh..l.! itiee: av. ob T
ccrel, No. 2, one-half barrel .. ..
Green Cod, No. 1 v oo ve do o o 400 000
QGreen Cod, large .." .. .\" 7 5 11 500 000
;‘0-2.1)... $9TI8T Fon 00 00" autine] ok 0008&
Jarge Dry Gaspe per 200 1bs. ........ 6 50
Salmon, bria. Lab, No, 1 v . eeie 18 00
Salmon, half bris, .. ., .o o0 205 7 00
“]'::“n, grhish Columbia, brls, .. .. lg 50
on, British Columb; bels. 00
Boneless Fish ,, ., . .l."..hﬂ'.. .. 005 9066}
Boneless Cog ., e oo oo 0054 006
Skinless Cod, se oo se ss o es 000 550
Loch Fyne Herrings, keg oo o0 oo oo 100

EDWARDS, MORGAN & CO. cHamenee
- 'IORONTO, Ont.

W. Pomeroy Morgan.

tdwards & Ronald, 20 Canada Life Bldg.

18-20 King St., West,
George Edwards, F.C.A .
WINNIPEG QFEICE:

Arthur H. Edwards.

GCGEO. O. MERSON
CHARTERED ACCOUNTANT
TRUSTS8 AND GUARANTEE BUILDING

16 King Street, West, Toronto

Phone Main 7014

‘James Hutton &Co.
MANUFACTURERS’ AGENTS

Sovereign Bank Bldg., - MONTREAL, Que
REPRESENTI\G : B
JOSEPH RODGERS & SONS, LTD,
Cutlers to His Majesty;

STEEL. PEECH & TOZER, LTD., Steel
Axles, Tyres, Spring Steel, etc., etc.
W. & S. BUTCHER, Razors, Files, ete.
THOS. GOLDSWORTHY & SON, Emery,

Emery Cloth, ete.

BURROUGHES & WATTS, LTD., Bil-
hard Tables, ete.

S¢HOOL

ANADIAN .
( A OFFllC:BéNHURE

D.LIMITEP

PRESTON,oNT
T

FLOUR—

Ogilvie’r Royal Household

Ori'vie's Glenora Patents .. .. .. .. ’
Choice Spring Wheat Patents. .. .. 510 520
Seconds . ., .. .. .. .. .. . 450 460
Winter Wheat Patents .. .. .. .. .. 425 4 40
Straight Roller .. .. .. .. o0 oo oc 875 885,
Wt REB oo 55 se -o..06 00 eo 00 178 188
EXtras .. .o oo eo eo 20 00 co 0o 0o 166 165
Rolied Oats .. .. v0 0 o0 oo 0o oo 190 200
Cornmeal, bag .. vv ¢v vo oo o0 oo 135 ] 45
Bran, in bags .. .. .. .. o0 oo .. 18 00 25 00
Sho es ee oo oe oo oo e 22 00 23 00
Mouillie .. .. .. v0 4o oo oo o0 o 2200 25 00
Do. Straight Rollerc .. . .. 28 00 80 00
FARM PRODUCTS .
Butter—
hoicest Creamery .. .. .. oo oo oo °
U'nder Grades, Creamery .. . e 020 0 204
lFownships po se’es s «« 020 020}
Westert DAITY s0 o' oo oo 00 00’ e
Manitoba Dairy .... .... ... ....
Fregsh Rellg .. .. .. .. e e oo o0
Cheese ~
Finest Western white .. .. .. ,. .. 011 011}
Finest Western, coloured .. .. .. .. 011 0114
Finest Eastern .. .. ,s oo 20 0p oo 010§ 0.1

WHOLLSALE PRICES CURRENT.

Name of Article.

Eggs—

New Laid No.1....

do No: 2...:
Seconds . .... ....
Limed: s o5 s oi o
No. 1 Candled .. .. u0 o0 o,
No. 2 Candled

Sundries—
Potatoes, per bag, of 90 lba, ..
Honey, White Clover, comb ..
Honey, extracted oo oo oo o0 oo
Fenu—

Prime .. .. v0 4y 4o ve ve e
Best hand-picked .. ., ..

GROCERIES—
Sugars—

Standard Granulated, barrels ..
Lage, 100.1b8. s s ss s o6 se
Ex. Ground, in barrels .. .. ..
Ex Ground, in boxes .. .. ..
« owuered, in barrels
Powdered, in boxes .. .. .. ..
Paris Lumps, in barrels .. ..
¢ wIls batugs, iu hali barrels ..

Molasses (Barbudoes) new
Molasses (Barbacoes) old
+Ulusses, in barrels ., .,
\lolasses in half barrels .
Lvaporated Apples .. .. ..

Raisims—

Sultanas .. ..
Loose Musc. ..
rayers, London
Con. Cluster .
kxtra Dessert .. .. .. .y .. ..
Royal Buckingham .. .. .. ..
Valencia .o .o v. vl ws 4y b ee
\ajencia, Selected .. .. .. ..
Valencia, Layers .
urrants

. iatras ..
Patrag ..
Vostizzas . .
I'runes, California
Prunes, French ..
Iigs, in bags .. ..

.o
oo

.e

Figs, new layers .. .o

Rice—
Standard B oo sa o0 45 66 0e: o0
Patna, per 100 ee 0o oo se ee
, per 100 1 ee oo se ee

Caroling, JAVE «¢ «v e oo se oo

Pot Barley, bag 98 lbe.

Pearl Barley, per Ib. .. .. .. ..

Peas, 2 1b. tins .. .. .

O

. tin® «0 o0 00 ee oo oo

Salmon, 4 dozen case . .

Tomatoes, per dozen .. .o

String BeaADS .. .¢ e o0 oo oo oo
Salt— .

Windsor 1 1b,

8 1b. 100
5 b, 60

-.“‘l"o.-.. ve oo

oo oo

71b. 42 °DRES 2o oo 0o o0 e
200

o ee o se e

)| . oo oo
Coarse delivered Montreal 1 bag ..

1]
Butter Salt, bags, 200 lbs oo oo

brls. 280 Ibe o, oe oo
Cheese Salt, b:rﬁ g.ogllbh:: o DR

Coffees—

c e s 0 s e 00
oig %o o 0asses sass

8 9

558835888

@
X
-

CCC ChUURADNRAS

009

-
=3

gsiegaags

O~=oCcoOON

RFER GO G0N N
-

 BBETI8EE8IS

®eeeoececoce
FaNueRags




176

THE CANADIAN JOURNAL OF COMMERCE.

WHOLESALE PRICES CURRENT.

Name of Article,

GROCERIES.—Contirued—

Teas—

Young Hysons, common .. .. .. e«
Young Hysons, best grade
JRPANS .. oo eo se oo oo
COngou .. .. «o oo oo oo
Oeylon .. .. «v «o o se oee e A
IBRAIAN o0 o0 oo oo an s se weoee ee

HARDWARE—

NLIMONY .0 ov wo v wo oo se oo
%in: Block, L. & F. per 1D, 56 »e 65
Tin, Block, Straits, per lb, .

Tin. Sirips, per Ib. oo o o ve oo e
QCopper: Ingot, per 1b. .. <o os oo a0

Cut Nail Schedule—

Base price, per Keg .. .. «o oo oo

4051, 50d. 60d, and 70d, Nails ..
Extras—over and above 30d .. <. oo oo
Coil Chain—No. 6 .. «c 0 oo oo oo oo

No. 8 .
14 inch Sk
5-16 inch .
3¢ inch ..
7-16 inch
©eil Chain—No. % . ..
916 .. .. ..
8 ..

% o

jalvanized Staples—

100 1b. box, 1% to 1% e &
Bright, 1% to 134 .. o o eo oo oo

Galvanized Iron—

ueen’s Head, or equal gauge 28 .. <.
met, do., 28 BaUGE .. .. «v eo oo

Iron Horse Shoes—

No. 2 and 1arger .. .. oo oo oo oo oo
No. 1 and smuller.. .o .o+« oo oo
Bur o per oo dbs. L Py
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, € ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Stcel, 6 ft. 3
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft. x 215 ft., 28
Boiler plates, iron, % inch .. .. ..
Boiler plates, iron, 8-16 inch .. .. oo
Hoop Iron, base for 2 in. and larger
Band Canadian, 1 to 6 in., 30c; over
basc of Band iron, smaller size..

E R
3 00
DS
5]

Canada Plates—

Full Polish .. .. .. .. ..
Ordinary, 52 sheets ..
QOrdinary 60 sheets .. . .. Tl
Ordinary, 76 sheets .. .. .. ..
Black Iron Pipe, % inch .. .. .
3 inch .. ..
% inch .. .. ..
3% inch .. .. .
1 inch .. .. .
1Y% inch ..
1% inch .. .. «v oo

Per 100 feet nett,

) 2 inch .. .. oo ©
Bteel, cast per Ib., Bluck Diamond ..
Bteel, Spring, 100 1b8. .. .. o s oo
Bteel Tire 100 1bs. .. .. .. «0 oo
Bteel, Sleigh snoe, 100 1bs. .. .o oo
Bteel, Toe Calk .. .. . «0 oo oo e
Bteel, Machinery .. .. .. «v «o eo oe
Bteel, Harrow Tooth .. .. +. ¢o oo oe

Tin Plates—

10 'Ooke; 16 X 20 .o oo »s s wo 0w
10 Charcoal, 14 x 20 .. .¢ ee oe oo
1X Charcoal ... e, e s o cos e e
Terne Plate 1C, 20 x 28 .. .. .. ..
Russian Sheet Iron .. .. .v «0 oo o
Lion & Crown, tinned sheets .. .. .
22 and 24 gauge case lots .. ..
20 gauge .. .. .o oo we ae W
Lead: Pig, per 100 1bs ..

Bhot, 100 1bs,, less 15 per cent. N
Lead Pipe, per 100 1bs. .. .. <4 oo oo

Zinc—

mer. per 100 Ib8 .. o0 oo oo oo
=in

C «s oo oo se oo oo oo oo oo

Wholesale.

0 00
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H. E. FINLEY,
CUT GLASS

Manufacturer

A LI——
112

NS0 N PPN /

10 BROOK ST., ST. PAUL SQ,,

BIRMINGHAM,
Enaland.

Special Prices to (Canadians nuder New

1HE KILLARNEY OF AMERICA.

Nestling in a frame of beantifully wood-
ed shores lies a series of beautiful lakes
145 miles north of the City of Toronto,
Ontario, and known as the “Lake of Bays
Region.” A chain of seven lakes studded
with lovely islands, with hotels through-
out the district and a good steamboat
service to all points attracts the tourist,
angler and sportsman. Just the out-of-
the-way sort of place to visit during the
summer months . For all particulars and
free illustrated publication apply to J.
Quinlan, Bonaventure Station, Montreal,

Que.

THE WORLD'S RAILROADS.

Canada is now building railroads at a
more rapid rate than ever before in her
history and the mileage under construc-
tion or planned gives her a commanding
position in this respect among- the pro-
gressive peoples of the world. Already
her railroad mileage per head of popula-
tion is greater than that of any other
country. About 1.000 :niles of track
was added in 1906 and this will be ex-
ceeded before 1907 is over. It is estimat-
ed now that some 5.000 miles is in process
of construction, and that in actual mile-
age the Dominion is eight among the
countries of the world. Canada, in the
recent phrase of the New York Sun which
used to be a hostile critic, “has arrived.”
Her progress in railroad  construction,
which spells national development, is the
subject of some amazement in other parts
of the world. British and foreign finan-
ciers who formerly viewed great trans-
portation projects here with distrust have

-adopted quite another view, and events

are abundantly justifying their change of
opinion. The statistics of the world’s
railroads . recently pubiished give 562,780
miles in all up to the end of 1905, the
latest date for which réeports ‘were com-

WHOLESALE PRICES CURRENT.

Name of Article,

HARDWARE.—CON.~

Black Sheet Iron, per 100 lbs.—

8 to 16 Bluge .. «¢ oo vo oo
18 to 20 gauge .. .. ee e oo
22 Lo 24 ZAULE .. «o oo oo oo
26 ZAULGE .. oo as oo oo
28 BAUZE .. oo oo so oo

Wire—

Plain galvanized, No.
d d No.

o o
do do Noy
do do No
do do Ne.
do do No.
do do No
do do No.

Barbed Wire .. .. ..
Spring Wire, per 100
Net extra.

Iron and Stezl Wire, plain, 6 to 9

ROPE—

Sisal, base .. .. .. e0 oo oo oo
do 716 and TP .. oo oo oo oo
o 3% co ee ee eeen ge
do 38-16 ss oo oo oo o0/

Manilla, 7-16 and larger .. ..
do 88 .. .i o0 oo o0 oo
do 1-4 to 5-16 .. .. .. ..

Lath yarn .. .. ..

WIRE NAILS—

2d extra .. .o oo oo oo oo e
2d £ extra oo o0 oo or Lo oo oo
3d extya .. .

4d and 5d extra .. .. .. ...

6d and 7d extra .. .. .. .0 o0
8d and 9d extra’.. .. .. .. ..
10d and 12d extra .. .. ..
16d and 20d extrs .. .. .. ..
20d to 60d extra .. .. > o0 oe

Base .... .

.

BUILDING PAPER—

Dry Sheeting, roll .. .. .. ..
Tarred Sheeting, roll .. <, ..

HIDES—
Montrenl Green Hides—

Montreal, No. 1 .
Montreal, No. 2 .
Montreal, No, 8 .
Tanners pay $! ex

and inspected.
Sheepskins .. ..
OLpP8 «o v oo sv we os 'vn @
Spring Lambskins, each.. .
Calfsking, No. 1 ¢v o0 oo oo
Calfsking, No. 2 .. ve «o oo oo
Horse Hides .. «u «c oo oo oo

LEATHER—

No. 1, B. A 80le «s ss w0 o8
No. 2, B, A. Sole .o «o oo oo o
Siaughter, No. 1 .. v0 eo o0 oo
light medium and heavy ..

¢ No. ee  eeee oo
Harness .. .. .. .. .
Upper, heavy
Upper, light
Grained Upper .. .. .. ..
Scotch Grail .o o6 oo oo o &
Kip Skins, French .. .. ¢¢ oo
English. .o oo ow 0 ov 50 98 o8
Canada Kip .. .. .. .
Hemlock Calf .. <o oo o s oo
Hemlock, Light .. .. .. ..
Frenth Calf .« oo o5 5o os we
Splits, light and medium .. ..
Splits, heAvy .. oo oo oo oo o0
Splits, el oo, 6 oo boi os o6
Leather Board, Canada .. .. ..
Enamelled Cow, per ft. .. ..
Pebble Grain .. .. .. o0 o0 oo
Glove. Grain .. co oo 5o 00 00

B os oo oo ue

e 11 AR
Brush (Cow) Kid .. oy ec o oo
Bu

Russetts, light .. .. .. ..
Russetts, heavy ..
Russetts, No, 2 ..
Russetts, Saddlers’, dozen
Imt, French Calf,
English Oak, 1b. o .o
Dongola; eXtra .. .o <o vo so oo
Dongola, No. 1 .. .. «0 0 oo
Dongola, ordinary .. .. .. ..
Coloured Pebbles .. .. .. ..
Colorad Ca

.o
.s
ve

tor sorted cured

@
Lt omuoomoamg
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WHOLES

OILS—

Cod 0Oil .. ..
S. R. Pale Sea
Straw Seal ..

Cod Livir O 1.
Cod Liver Oil,
Castor Oil .. .
Castor Oil, bar
Lard Oil, extrs
Lard Uil .. ..
Linsead, raw,

Linseed, boiled
QOlive, pure .. .
Olive. extra, qtf
Turpentine, net
Wood Alcohol,

PETROLEU

Acme Prime Wi
Acme Water W
Astral, per gal,
Benzine, per ga
Gasoline, per ga

GLASS—

First break, 50
Second Break, |
First Break, 10
Second Break, 1
Third Break ..
Fourth Break .

PAINTS, &ec

Lead, pure, 50 |
Do. No. 1.. .
Do. No. 2. ..
Do. No, 3 .. .

Pure Mixed, ga

White lead, dry

Red lead, .. ..

Venetian Red, F

Yellow Ochre, F

Whiting, ordinar

Whiting, Gilder:

Whiting, Paris,

English Cement,

Belgian Cement

German Cement

United States C

Fire Bricks, per

Fire Clay, 200 1b

Rosin, per 100 1

Glue—

Domestic Broken
French Casks ..
French, barrels .
American White,
Coopers’ Glue ..
Brunswick Green
French Imperial
Nes, 1 Furniture V
a Furniture Va
Brown Japan ..
Black Japan .. .
Orange Shellac, !
Orange Shellae, p
White Shellac ..
Putty, bulk, 100
Putty, in bladder

Parish Green in di

Kalsomine 5 1b. |

WOOL—

Canadian Washed

North-West .. .

Buenos Ayres. ..

Natal, greasy .. .
Cape, greasy .. .
Australian, greagy




Wholesale.
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Harness anufacturer, Etc.

TSI WR MREN. . ok N NEAPRNERT Y U0 et e,

WHOLESALE

Special Prices to Canadians under the New Tariff.

i B TAYLOR ——

WHOLESALE PRICES CURRENT.
/

Name of Article,

OILS—
Cod 0il
S. R. Pale Spnl
Straw Seal .
Cod Liver ul \I*
Cod Liver Oil, Nor
Cagtor O1l +s we oo we

Castor Oil, barrels
Lard Oil, extra ..
Lard Uil .. .. ..
Linsead, raw,

Linseed, boiled,
Olive, pure .. .. «o o«
Olive. extra, qt., per case
Turpentine, nett .. .. .
Wood Alcohol, oer gﬂllon :

PETROLEUM—

Acme Prime White, per gal. ..
Acme Water White, per gal .
Astral, per gal, .. . .o
Benzine, per gal. os oo .
Gasoline, per gal. . es oo oo

GLASS—

First break, 50 feet .. .. oo oo oo oo
Second Break, 50 feet .. .. oo oo oo
First Break, 100 feet .. <o oo op oo
Second Break, 100 feet .. oo oo oo oo
Third Break .. .. es se ee ee:ae
Fourth Break .. .. «. «¢ «o oo oo oo

PAINTS, &ec.—

Lead, pure, 50 to 100 lbs. kegs .. ..
Do. No. 1 .0 e oo a0 oo oo 00 oo oo
Do. No. 2. ve ve oo oo o0 oo oo o0 oo
Do. No, 3 vt v a6 oo oo o0 o0 o0 o0

Pure Mixed, gal.. — .. .. .. ..

White lead, dIY .. oo oo oo oo oo oo

Red lead, .. . ee oo oo oo

Venetian Red, Enghsh v e we @9 08

Yellow Ochre, French .. oo oo oo oo

Whiting, ordinary es o0 oo oo o0 s0 Go

Whiting, Gilders’ .. .. e oo oo oo

Whiting, Paris, Gilders’ .. .. .. «:

English Cement, cask .. «c oo oo oo

Belgian Cement .. .. .u «o oo oo oo

German Cement .. .. «¢ oo oo oo oo

United States Cement .. .. «c oo o

Fire Bricks, per 1,000 .. .. oo oo oo

Fire Clay, 200 1b. PKkg8. .« oo oo oo oo

Rosin, per 100 1bs. .. e oo oo oo oo

Glue—

Domestic Broken Sheet .. .o o oo oo
French Casks .. .. o0 op oo oo ae
French, barrels .. «u vs. oo oo oo os
American White, barrels .. .. oo oo
Coopers’ GIUE .. se oo oo oo oo oo oo
Brunswick Green .. .. .o oo os oo oo
French Imperial Green .. .. .o oo oo
Ne, 1 Furniture Varnish, per gallon ..
a Furniture Varnish, per gallon ..
Brown Japan .. .. us os o0 oo o0 oo
Black Japan .. .. oe o0 ee oo 0é
Orange Shellac, No. l Qo' oo au an w8
Orange Shellac, PUre .. .. «« oo oo oo
White Shellae .. .. .. oo oo ee
Putty, bulk, 100 1b. barrel a6 ian . ok
Puttv, in biadders .. .. .. .. oo or
Parish Green in drum, 1 1b, pkg, .. ..
Kalsomine 5 1b. pkgs .. %. .. oo oo

WOOL—

Canadian Washed Fleece. .... ...

gorth Bl B R e
UENO8 AYPOR. o4 5o o ‘on o5 we
Natal, greasy .. .. .. .. o0 oo oo ::

Cape,' greday it 5 i S s aies

Australian, greagy .. .. .. ec oo oo oo

e
e
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« Department of Rallways and Canaln Canada.

TRENT CANAL.
ONTARIO-RICE LAKE DIVISION.

‘ Section No. 5.

NOTICE TO CONTRACTORS.

EALED TENDERS addressed to Alex.
J. Grant, Superintending Engineer,
Trent (anal, Peterboro, and endorsed
“Tender for Trent Canal, will be receiv-
ed until 16 o’clock on Wednesday, 7th
August, 1907, for the works connected
with the construction of Section No. 5,
Ontario-Rice Lake Division of the Canal.
Plans and specifications of the work
can be seen on and after this date at the
office of the Chief Engineer of the Depart-
ment of Railways and Canals, Ottawa.
at the office of the Superintending En-
gineer, Trent Canal, Peterboro, Ont., and
at the office of Mr. H. P. Bell, Division
Engineer, Campbellford, Ont.,, at which
places forms of tender may be obtained.
The lowest or any tender not neces-
sarily accepted.
By order,
L. K. JONES,
Secretary.
Department of Railways and Canals,
Ottawa, 15th July, 1907.
Newspapers inserting this advertise-
ment without authority from the Depart-
ment will not be paid for it.

plete. The list indicates that to-day we
have more mileage than Australia, or all
of South America or Africa, and are soon
likely to equal Asia. The mileage for the
several continents at the close of 1906

was as follows:

Miles.

BOropes, .. v o5 o 5555 5s simvie s 102281

AR oo oo s ansh e wenies 50.593

Afrlea . ool e SES et ... 16,5638

North America... .. .. .. .. ...253,008

‘South America.. .. .. .... .. .. 32.859
Australasia .. .. .. .. .. .. .. 17,441

Grand total,. ..o i vaese 562,780

From 1898 to 1905 inclusive the whole

world built 95.816 miles, or about 13 ¢S8
miles a year; but the average is now

much greater. Of the increage in 1905 a

WHOLESATLE PRICES CURRENT.
/

Name of Article. Wholesale.

WINES, LIQUORS, ETC.

Ale— $e. feo
/

English, qta .. .. .. o cc oo 0o oo 240 250

English, pu. es 00 oe oo ae os a0 os 100 1.08
TR YTRI LIS e se .. 085 1650

Porier—

Dublin Stout, qts. . 240 250
Dublin Stout, pts. .. 160 165

Canadian Stout, pts. 160 1656

Lager Beer, U.S. .. .. .. .2 140
Lager, Canadian .. .. .. 0.8 140
Spirits Canadian—per gal.—

Alcohol 65. O.P. 450 460

Spirits, 50. O.P. 8 410 420

Spirits, 256 U.P. 220 230

Club Rye, U.P. . . 860 3%
Rye Whiskey, ord., gal. te se se o0 22 2060
Ports—

Tarragona .. .. «n v e e0ee 0o 0o 180 208

Oportos .. .. .. « e ee .. 200 500
Sherries—

Amontillado (Lion) .. .. .. ., ., 850 400

Other Brands.. ) . w8 s ¢ 8 500
Claretg— /

Medoe .. o0 o0 oo've o0 0o o 22 27

St, Julien .. .. .. .. .. .. 400 500

Champagnes—
four, secs .. .. .. oo 11 00 12 oe

Brandies—
{iel::lel-ye,“gll. ec oo co a0 oo s 5 25 10 26
arte oo oo oo 12 75 17 00
Atard, gals. .. .. 400 000
Richu’d’)y-nﬁuteuqh.llﬂ- 17 50
hichard Fleur de Cognac do os oo 15 60
Richard V.5.0.P. 12 qts. .. . . e 1225
Richard V.0. 12 qts. .. .. .. .. .. 9 00
Scotch Whiskeys—
Bullock Lade, E.E.8.G.L. 10 25 10 50
Kilmarnock .. .. . . 9 50 10 00
UshersOVO ok 900 950
Dewars e spec. 92 950
Mitchells _Glenogle 12 gts. 8 00
do  Special Reserve 12 qgta. . ? %
do Extra Special, 12 qts. .. . 9 50
do  Finest Old Scotch, 12 qts. .. 12 b0
Irish Whiskey—
Power’s, qts. .. .o
Jameson’s, qts, e lg g g:
Bushmill’s .. .. = 9501050
Burke’s .. .. e oo 8001159
\ngostura Bitters, per 2 dos. .. -+ 14 00 15 0O
Gin—
Canadisn green cases 550 6 80
Flymosth 2, . = 00 b1
ym, wolve be
Ginger Ale, Belfast, dos. 1% 14
Soda water, imports, des. 13 140
Apollinarie, 50 qts. .. .. w 700 T80
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CONTRACTORS TO H.M. GOVERNMENT,

0
ADMIRALTY AND WAR OFFICE LISTS

MAURICE GR..HAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,

WORKS and

worxs . Hunslet, Pepper Road, LEEDS, Eng.

ey

L7/ 1/,

London Office:—| ennox House. Norfolk Str:et, Strand, W.C.

Austraiian Address:- Mutual Liie Bldg., Martin Place, Sydney,N.S.W.

Write for Catalogue which contains 150 photographs.

————

— Y

little more than one-half was in America,
5801 miles in North America and 426 in
South America (including the West In-
dies.) Canada is eredited with 990 miles,
against 533 the year before; but in Mex-
ico the additions were but 150 miles in
1905, against 1,720 in 1904, In South
America. Argentina opened 337 miles,
Peru thirty-nine, Brazil thirty-six and the
other additions were twelve miles in the
West Indies. In Burope. Germany open-
ed 567 miles, followed by Austria with
466 ‘and TFrance with 430. Notable pro-
gress was made in Belgium, already with
the densest net-work, which added three
per cent. to its mileage by building 135
miles, and in Spain, which opened 184
miles, which is more than in any previous
recent year . European Russia is redited
with but 165 miles in the year, which is
the least for many vears, and in the coun-
try which needs railroads most. It is
noteworthy that in India during 1905
the mew mileage was 1,052 . China note
the awakening—built 1,019. The aggre-
gate investment in all the railroads of the
world was estimated at  $40,744,000.000,
or about $27 per inhabitant, and the rail-
road capital per inhabitant was then $52
in Europe and $135 in the United States.
Of course the world has recently learned
some very interesting facts about Amer-
ican capitalization. Tt is in a fluid state.

SEALED TENDERS addressed to the
undersigned, and endorsed * Tender for
addition to Rideau Hall, Ottawa.” will be
received at this office until Wednesday,
August 7, 1907, inclusively, for the con-
struction of an addition to Rideau Hall,
Ottawa.

Plans and specification can be seen and
forms of tender, obtained at this Depart-
ment.

Persons tendering are notified that
tenders will not he considered unless
made on the printed form supplied, and
signed with their actual signatures.

Each tender nust be accompanied by
an accepted cheque on a chartered bank,
made payable to the order of the Hon-
ourable the Minister of Publiec \Works,
equal to ten per cent (10 p.ec.) of the
amount of the tender, wh'ch will be for-
feited if the party tendering decline to
enter into a contract when ecalled upon
to do so.,, or if he fail to complete the
work contracted for. 1f the tender be
not accepted the cheque will be returned.

The Department does not bind itself to
accept the lowest or any tender.

By Order,
FRED GELINAS,
Secretary.
Department of Public Works.
Ottawa, July 16, 1907.

Newspapers will not be paid for this
advertisement if they insert it without
authority from the Department.

YOUR SUMMER OUTING.

If yvou are found of fishing canoeing,
camping or the study of wild animals
look up the Algonquin National Park of
Ontario for vour summer outing. A fish
and game preserve of 2,000,000 acres in-
terspersed with 1.200 lakes and rivers is
awaiting vou, offering all the zttractions
that Nature can bestow. Jagnificent
canoe trops. Altitude 2,000 feet above
sea level. Pure and exhilarating atmos-
phere. Just the place for a young man
to put in his summer holidays An inter-
esting and profusely illustrated deserip-
tive publieation telling you all about it
sent free on application to J. Quinlan,
Bonaventure Station. Montreal, Que.

CANADA'S FUTURE CITIZENS.

In spite of the great influx of immi-
grants during recent months. it is evident
that the Dominion authorities are exer-
cising due care with regard to the qual-
ity of these prospective citizens. Mr. J.
Bruce Walker, Assistant Superintendent
of Immigration, has shown in the inter-
views published since his arrival in Can-
ada that the entire staff are fully alive
to the necessity of keeping out all unde-
sirables, and are active in seeing that the
regulations are strictly enforeed. Tt is
anything but a kindness to transport or
assist in  transporting people who,
through mental or physical defects, are
unable to become self-sustaining in this
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HAMBLETS
BLUE JRONWARE PIPES

ACID PROOF

) THESE PIPES-ARE
HAMBLET'S | MADE FROM THE.
PATENT A M 7

+JOINTS: | :
SUPPLIED  coNDITIONS) AS \
—  HAMBLETS BLUE BRICKS!

GREAT STRENGTH &
B\}R}B\\.\T‘( GUARANTEED

N\

THE ADAMANTINE MATERIAL OF WHICH THESE PIPES ARE MADE
IS WELL KNOWN FOR ITS GREAT STRENGTH ano DURABILITY.

ADDRESS — HAMBLETS L[* WEST BROMWICH

/

These pipes have been tested by Messrs. KIRKALDY to a bursting pressure of over 140 lbs

per square inch and our PATENT JOINT has been tested to stand as much pressure as the

pipe without shewing the least signs of weeping or leekage.

HAMBLET’S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths, etc.

ILLUSTRATED CATALOGUE OF VARIOUS MANUFACTURES ON APPLICATION TO

HAMBLETS Ltd. (JOSEPH HAMBLET, Managing Lirector) WEST-BROMWICH, ENGLAND

CABLE ADDRESS :(—HAMBLET, WEST-BnOMWICH, ENGLAND.

CODES :—A. B. C.. 5th EDITION and PRIVATE.

.

—_———— =

or any other country, and are certain to emigration work of henevolent organiza- d velopment. At th> same 4ime it is well
be deported and returned to their form- tions in the old iand gives him considor- that our officials should continue to in-
cr homes. It is in the ports of embarka- able anxiety. It is natural that in their sist on a high physical standard, and to
tion that the work of inspection is most y should seceasionally help to require a medical certificate in every
effective, and results show that it is transport undersirables to this country. case where an emigrant in Britain ree-

being carefully carried out. From the Full credit must be given for the good eives aid either from the State or from

standpoint of Canadian citizenship, as
well as in consideration of actual burdens
on Canadian taxpayers, it is wise and
necessary to see that none is admitted
who does not conform to reasonable re-
quirements, Mr. Walker states that the

work they are doing, not only in im-
proving the life outlook of many who
need only the larger opportunities of the
new world. but in aiding the Dominion
to people the northern and western areas
and secure needed labor for a period of

a benevolent organization. It is a tri-
bute to the growing popularity and pres-
tige of Canada, and also to the excellent
immigration policy of the Government
and the activity of the staff in charge of
the work, that 64.911 British immigrants
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FIRE ESCAPES

Wire

Screens

Wrought Iron and Wire Cuards and Enclosures for
JAILS, ASYLUMS, Etc.

The Geo. B. Meadows,

Toronto Wire,

Iron and

Brass Works Company, Limited,

67 Wellington Place, TORONTO, ONT.

arrived in Canada up to June 1st of the
present year. Last year’s record for this
period was 48,227, a gain of about 35 per
cent. By a radical change in the bonus
system payment is now made to passen-
ger agents on such emigrauts only as
have had actual experience in fayming
and kindred occupations in Britaih, and
who intend te work at farming or as
railway laborers in this country. The
bonus has been increased from $%$1.75 to
$5 for each adult, and the result has
to stimulate the activity of agents in all
parts of the country among the classes
specially desired in the Dominion. Bon-
uses are withdrawn from all  other
classes, amd while the Dominion is eager
to welcome mechanics and nen of cour-
age and ability in all walks of life, the
grants are strictly limited to  farmers
and railway laborers. By this  poliey
the Government will avert all danger of
crowding the cities with men who might
find it difficult to secure employment or
during the winter

maintain  themselves

months. The immigration policy is work-
1t is bringing to
best representatives of the
various classes in the mother country,
and the Dominion still atfords the broad-
er opportunities through which thely can

ing out satisfactorily.

Canada the

develop into the highest types of good

citizenship.—Toronto Globe.

—_—

METHOD OF OILING ROADS.

In southern California  the peculiar
crude oil of the region has now been
used for several years for keeping down
dust in the public highways, and pre-
serving the
The crude oil found in this region was
not known to exist there in commercial
quantites until about the year 1895. but
since that time the product has been one
of the most important economic and in-
dustrial features in the development of
This form of petroleum has

from

Slll'filk'(‘ of ('()ll”tl'.\' 1'()&[(18.

the region.
an asphalt base as distingnished
the paraffine base of most of the oils re-
fined for -illuminating purposes and the
body of it is therefore heavier than is
that of the Pennsylvania, Ohio, and much
of the Texas oil. Turthermore, the ad-
ditional diffienlty involved in refinement

'covered

give the crude product a less value than
the crude product of paraffine oil wells.
Having. thus, a good material for sett-
ling the dust in large quantities and at
a reasonable price, the people of south
California have made large use of this
extremely
later

material and have secured

satisfactory  results. Somewhat
than the use of this crude petroleum in
California is the development of the use
of liquid forms of coal tar for laying
dust, as practiced now to a rapidly in-
creasing extent in several eastern states.
In the year 1905 a number of tests were
of the

United States government in the use of

undertaken under the direction
a form of dilute tar preparations in
The official report of
these experiments contains the following

Jackson, Tenn.
paragraphs:— The success of the expe-
riments, in Jackson and elsewhere, has
resulted in the creation of a demand for
some form of tar solution ,which can be
readily used for this purpose with sat-
isfactory results, and the result has been
the working out of a commercial product,
fully described in
This product is
sold in/ large quantities in all parts of
the country and is extensively cxported.
[t is a mixture of tar with other mate-
rials which, when warm. is sufficiently

which is Commercial

America, now being

thin to be easily spread over a road sur-
cart with
After the
has been carefully
swept of loose dust the coating is sprink-
led over it in a thin stream . Following
the sprinkling eart and giving only a

face by means of a sprinkling
especially designed spreaders.

surface of the road

reasonable time for partial cooling, a
squad  of sweepers spread the material
evenly over the surface of the road. As
soon as the surface is evenly spread it is
with with
and a roller is then passed over the sur-
face in order to force the scereenings into
the surface and to make the entire new
covering for the road compact and firm.
On a road bearing ordinary traffic the
process should be repeated at the end
of about a year, at which time it will be
found that the road will absorb  con-

screenings  or sand,

siderably less of the coating. than was

necessary on the first treatment. After
these first two applications it is usually
found that one application every two
vears is all that is necessary.

SASKATCHEWAN WHEAT CROP.
The Saskatchewan ])«-p:nrtinentl of

Agriculture has issued the following
summary of the crops. Spring was very
late in opening, seriously impeding opera-
tions. Reports tend to indicate that a
greater area was spwn to coarse grains
owing to the lateness of the season. The
warm rains of June have
brought about an extraordinary growth,
the different grains remarkably
even and of a very green tint, which in-
vigorous

weather and
being

dicates healthy,
growth.

strong  and
If the favorable weather condi-
tions continue for the remainder of the
season, the prospects are that harvest
will be 10 to 15 days later than last year
und will begin about August 25, and be
general throughout the province by Sep-
tember 1. The statement
shows the estimated acreage of grain
crops in Saskatchewan, season 1907, com-
pared’ with ascertained

1906:

following

acreage season
1907. 1906. Inc. p- ¢
1,965.774 1,730,586 235,188 13.07
764,170 6,639,873 124,297 19.42

Wheat.
Oats.. ..

—

—The output of gold at Rhodesia in
June was 54.918 fine ounces, against 47-
664 fine ounces in June last year, 35,256
1905, 20,402 fine
ounces in June, 1904; 22,166 fine ounces in
June, 1903, and 15.842 fine ounces in June,
1902,

fine ounces in June,

BANK OF MONTREAL.

NOTICE is hereby given that a Div-
idend of Two-and-one-Half per Cent,
upon the paid-up Capital Stock of this
Institution has been declared for the cur-
rent Quarter, and that the same will be
payable at its Banking House in
this City, and at its Branches, on and
after Tuesday, the Third Day of Septem-
ber next, to Shareholders of record of
16th August.

By order of the Board.

E. S. CLOUSTON,
General Manager.
Montreal, 19th July, 1907.
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Telegraphic Address:

“Rope, Walsall.” / Tantarra

TENTS and MARQUES for Sale or Hire, '

Contractors to His Ma]estyl Government.

ESTABLISHED 1837.

J. HAWLEY & CO,,

Goodall Street, WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

Works:
8t., and Selborne St.

Horse Cloths,
Sacking,
Canvas,
&c.
S

Cart,

aggon
and
Rick Sheets,

THE “RAPID”

The H. Edmonds’ “Rapid”

SAKING MACHINE

Shaking Barrel Company,

60 TENBY STREET NORTH.

BIRMINGHAM, Eng.

Special Prices to Oanadians under the New Tariff.
/

ESTABLISHED 1851,

THOMAS SMITH,
BIRMINGHAM, England.

68, LOWER ESSEX ST.

MANUFACTURER OF

Brass and Reed Instrument/

Established 1810,

SURGICAL NEEDLE MAKERS

PREMIERE WORKS.

= REDDITCH, ENGLAND.

HMANU SHRIMPTON & FDETCHBR,

Drumes,

Banjos
AND

Machine
Heads.

SPRING EVE

Repairer,

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES.

DOMINION LINE
Royal Mail Steamships.
MONTREAL, QUEBEC to LIVERPOOL.

Kensington ..May 18, June 22, July 27
Southwark ..May 25, June 29, Aug. 3
Canada .. ..June 1, July 6, Aug. 10
Ottawa .. ..June 8, July 13, Aug. 17
Dominion. ..June 15, July 20, Aug. 24
Vancouver.. .. .. .. .. ..Wed.,June 26 |

Steamers sail from Montreal daylight.
from Quebec 7.00 p.m.

First-class rate, $65; Second-class $40,
and upwards, according to steamer.

MODERATE RATE SERVICE.
To Liverpool, $42.50 and $45.00.
To London, $2.50 additional.

‘T'hird-class to Liverpool, London, Lon-
donderry, Belfast, Glasgow, $27.50.

For all information, apply to local agent
of

DOMINION LINE,
17 8t. Sacrament S@., Montreal.

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotartions, July 23, 1907.

Share ) Amount

No 5 Ll}list = g an:;da
any. ‘ ividenc pnn per quotations
) e Name of Company. Vshares Der vear, par value. Shire per ct.
British American Fire and Mnnne ‘ 15,000 | 34—6 mos. 350 350 97
Canada Life .. .. . . o 2,500 | 4—6 mos. 400 400 160
Confederation Life .. .. .. .. .. . 10,000 | 74—6 mos 100 10 277
Western Assurance .. . .| 25000 [ 5—6 mos. 40 20 €0
Guarantee Co. of North America ..| 13,872 273 mos. 50 50 160
. - i Gieas T
British & Foreign—Quotations on the London Market, July 18.1907. Market value p. p'd up sh, _ .
Alliance Assurance .. .. .. .. .. .. 250,000 | 10s. p.s. 20 [ 21-6' 114 11%
Atlas .. . 120,000 Fss 065 vne0viosn 10 | 248 5 bl}
British and Ford‘n lh.rlne o W 67,000 20 20 4 183 194
Caledonian . 21,500 | 12s, p.s. 25 4
Colnmercinl v’ Fxre. "Life & Marine. . 0,000 45 50 5 v e
uardian Fire and Life .. .. .. .. ,000 84 10 5 v 102
London and Lancaghire Fire., .. .. 89,155 28 25 24 23 240
London Assurance Corporatlon A 35.862 20 25 124 16 47
London & Lancashire Life.. .. .. .. 10,000 204 10 | 2 83 93
Liv. & Lond. & Globe Fire and Ldfe.. | £245,640 90 8T. 2 419 424
Northern Fire and Life .. 30,000 82 100 10 75 77
North Brit. & Merc. Firo and’ uu 110.000 | 34/6 p.s. 25 64 28} 394
Norwich Union Fire PR ey 11,000 £5 100 12 108 111
Phoenix oo ae se Ty Y 58,776 35 50 5 314 824
Kol et 8lv| Lite s 130,629 634 20 8 49 51
Bun PIre .o Lo e e e he es ense ] 24D;000 8s6d p. 8. 10 ] 10 1§ - 12
Union .. .. .. oo .00 000000 00| 45000 | 15 p. s 10 1 4 7% 28}

*Excluding periodical cash bonus.
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E WILLIAMS & CO,,

MANUFACTURING JEWELLERS,

Rina Makers and

Diamond Mounters-

87 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality : —Carved Mounts.
S8pecial ¥’noes under new Tariff.

Established 1868.

THOS. HARPER & SONS, Limited,

/ Phoznix Works.
REDDITCH. - - ENCLAND,
MANUFAC'[‘URERS OF ALL KINDS OF

NEEDLES

and Fancv

Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894, -

London Office:—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS—1 W. 1. Rodger, 33 Melinda St., Toronto.

HOLDEN...

5 It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer

or Juvenile Cycles.
/ Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO,, Ltd..
. TAME MILLS, WALSALL, England.

.......................................................

R R R IR

M. S. FOLEY.
Editor and Proprietor Journal of Commerce,
Montreal.

Please enter my name as a subscriber to the JOURNAL
OF COMMERCE, for which I agree to pay THREE DOLLARS
per annum.

Established 1840.

Handley & Wilkins,

LIMITED.
/ i

Manufacturers of

Heav~ Steel Tovs
Tools and Hammers
of Every Description

Phillips St. Works Aston Brook,

BIRMINGHAM. - ENG.

/ Special rrices to Canadians under the New Tariff,

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brewn Enamelled Sinks, Red and Blue Ridges, Chimney Pota,
tmcaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, &c., &ec.

WRITE ME TO-DAY FOR PRICES.
FRICES QUOTED DEIIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
wnd Red Bricks, Fire 8ricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”

14 NEW STREET,
BIRMINGHAM, -~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 pes

cent. in favour of Canada.
/

..............

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTIN G,
PLUMMER BLOCKS, HANG ERS, :
FLANGE COUPLINGS, COLLARS H H
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC, ETC. : :

0

FORWARD WORKS, -
West Bromwich, - ENGLAND.

3l Bridge

The Sn

/ Are make
pipes
for €

Also mak
Guar

Telegraphio A
“R

Ranf
Mitcl
Limitt

189 PARI
BIRMINGE}

Special Prices i
=
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BY HER MAJKSTY’S ROYAL LETTERS PATENT.

HENRY VALE & SONS, :

Manufacturing Opticians- Contractors to the Army and Navy.
CYCLING GOGGLES.

IKins,

e

of

MOTOR GOGG LES.

Every description of EYE PROTECTORS OR GOGGLES
Made to Order.
Best House in he Trade
tor Coloured Flat Glasses.
SOLE MANCRACTNTLLs, AND DATENT WIRE GAUZE EYE 'PROTEGTORS.
Special Prices to Canadians under the New Tariff,

219 and 220, SUMMER LANE, BIRMINCHAM, England.

d Hammers
ion

Brook,

ENG

T F r a n kM.E:lfaEu?e{sdallokﬂds § c 0 ! MCKINSTRY & CO..

SADDLERY Ma::uf;acturers of ;
& HARNEss, |[Riding

L

NDY,

n y by

- el for Canadian Trade, under Sa’ddles' el
Speciali . &
peciality. the New Tariff SADDLES FOR
l(i;:‘, Canep:= CANADA

imney o
| Blue Copings, A SPECIALITY. =

SEND FOR LIST.

. I Bridge Strset, - - WaLSAtL, England. Digbeth, - - - WALSALL, England,

LISH PORTAS Special Terms for Canadian Buyers under the New Tariff -
/
ricks, Brindled

The Smethwick Boiler Covering Co.. Smethwick,England.

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
1 Are makers of “PERITHERMA” Non-Conducting C omposition for covering all kinds of steam boilers and

>LAND. pipes to prevent loss of heat; and cold water tan ks. pipes, etc., against frost. Packed in 5-cwt. easks
for shipment.

/
8 e Also makers of the well-known “CROWN” Boiler Flu id for preventing scale formation in-steam boilers.
Guaranteed free from any corrosive matter. Shi rped in iron drums to all parts.
ENQUT RIES FROM MFERCHANTS, etc., SOLICITED.
rich. —
ted,
Telegraphic Address :
“RAM, BIRMINGHAM.”
ING,
T Ranford &
NG

o Mitchell,’

Limited,

=

- 189 PARK LANE, ASTON,
BIRMINGHAM"

5 ENGLAND.

Special Prices to Canadians under the
{New Tariff,
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Contractors to H. M. Qovernment.

FIRMIN & SONS, Lta.

MANUFACTURERS OF

Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE

BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND

GOLF CLUBS, ETC.

.Deslgns submitted and Dies Cut to Order.

Gold and 8ilver Lacemen and Embroideries.

ESTIMATES ON APPLICATION,

108 and 109 St. Martin’s Lane,
Charing Cross, London, W.C.,

Late 153 154 and 155 Strand’

Works:

Eng.

LoNDON & BIRMINGHAM.

S PRING

W are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
annd guaranteed workmanship.

Spiral, Volute, Flat or Scroll Springs.
#rom Round, Square. or Flat section of Steel, from .005 diameter to 3
Also irmBrassior Phosphor Bronze.

- .

inches.
/
SPECIALITIES, RAILWAY SPRINGS
—For—

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springs
and Ticket Holders. For Gun Carriages,
Fuses, Klectrical Machinery, Switches,
L.ampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors Steam Engines,
Gas Engines, Oil Engines, &e., &c.

Contractors to the War Office, Admir
alty, Home, "‘Colonial, and Foreién Rail-
ways. Prompt Attention to all enquiries
and prompt delivéry.

Telegrams: “SPRINGS, OLDBURY ”

LION SPRING GO.
‘Oldbury,
BIRMINGHAM, ENG.

Yo
21 memt
send the
want ev
of the di
carved i
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‘Specialities
CRUETS
JAM JARS,
CAKE
BASKETS
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THE CANADIAN JOURNAL OF
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MEMBERS
A or The

ROYAL FAMILY

- PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why-—becatise I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as 1n.rgé as a 5 cent piece and
set up as a pendant for the watch chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozep post free 32,25

W. TYLAR,

(//< 41 HIGH STREET, ASTON,
Z BIRMINGHAMi ENGLAND.

20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, Etc,

MANUFACTURED BY

‘THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGIIAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng

C.J. ADIE s NEPHEW

Warstone Lane,

BIRMINGHAM, England.
_ Cables, “ELEPHANT, BRRMINGHAR®
/ MANUFACTURERS OF

ELECTRO PLATE

QUALITY. FINISH and WEAR GUARANTEED

‘Specialities

CRUETS CHAFING

JAM JARS, DISHES

CAKE ¥ WAITERS,
BASKETS : EGG FRAMES

Specialitier

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer
‘“ VENTNOR'" BRUSH WORKS:

NEW JOA%!IJ‘OSJ ROAD, B_—_,____IRHINGHAM’ Engs

Crumb, Plate, Watch, %% §

Hearth, Jewellers’ and

1ll kinds of Household )
Specfal terms to Canadiamg

under the New Tariff,

Brushes made to order.

Special terms to Canadian buyers under the New 'I‘ari‘l7

GEORGE MOORE,

Hstablished 1805,

MANUFACTURER OF EVERY DESCRIPTION OF
Fish-Hooks, Rods, Reeols,
Baits and Fishing Taockle.

ALSO SUPERIOR

Artificial Flies

FOR

S8almoh, Trout, Bass, &e.

Cable Address
“REELS
REDDITCH.”

National Works,

REDDITCH, -~ - = =~ ENGLAND

W. Lowe & Co.

=

MAKERS OF EVERY DESCRIPTION
OF

, METAL INFLATORS for

CYCLES and MOTORS.

ALL ENGLISH MANUFACTURS

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS.

57-59 NEW STREET,
ASTON,

Birmingham, England,
Special Prices to Canadians nnder Mo

Tarif,
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SoiBEt & YW BLUE. BRICKS

and Saddlers’ Ironmongers. EXORS. OF THE LATE
SPECIALITIES FOR COLONIAL MARKETS "-EZRA HHDDEY..,

Globe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under ,thé New Tariff.

ALFRED SMITH, Established 1894,
s kinds or " Cpcle & ADoOtor Sundries.,

e e e T, R e

SADDLES, BRIDLES, HARNESS,
of Every Description.

111 Persehouse Street, WALSALL, ENGLAND.

i I /i 4 : | =
REGISTERED =
‘ ) ' Including : — Screws and Nuts of all kinds, Chain Adjusters
/ & e l Ball Races, Ball Head Clips Spindles, Con’xes, Axles,jOllen.’

Washers, Brake Parts,/Lam Brackets, Laci Cord
Clips, Pumno Clips. Pu . o =

mno Connections, &o., &o.
RING MANUFACTURER, ° L

Albion Works, Beorge St. Farace - BIRMINGHIM, ENG,
48 Vyse Street, BIRMINGHAM, England. ‘

Trouser

E. MANDER & SON

BRANSTON ST., BIRMINGHAM, ENG@.,

MANUFACTURERS/OF

A 2 N g S e R S o o

RS

Pearl Goods a Specialty Noveltiic oo o & | R
BROOCH Es’ 13 SaMALL SILB}?RC\}IV?RE_ attem: Mﬂ
ini i Wha

PENDANTS, Miniature Rims,

Lockets and Pendants Aston |

N EC K LETS'. GOLD, SILVER, axp GILT.

Telegrapbio Address :—" Miniature, Birmingham.” Special Pri
Bpecial prices to Canadians under the new tariff. . lllustrated List on Amplication
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A. Stokes & Co..

LEGGE STREET, GOSTA GREEN,

Birmingham, England.
—

SPE CIALITY : Brass Dish Bottom
ages to nest for export.
Brass, Enamelled

& Wood Birdcages.

Speeial Prices to Canadians under
the New Tariff,

FERNS Bros,,

77 & 79 CHURCH ST.,
BIRMINGHAM, ENngG.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadiuns.

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

MANUFACTURERS
QF ————miy

METALLIC
and
wOOD
Bird
-CAGES

—ALSO —

FANCY
AQUARIUMS

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGEY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening 7'~
Composition, cheapest and most reliable material
on the market for the purpose. ’

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, = = England.

Special Prices to Canadians under the New Tariff. .
Telegraphic Address: “HARDENING, BIRMINGHAM.® i

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,

UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

VALE & BRADNACK.

é. Mason & Sons,

Manufacturers of

Brass and Copper Circles, German Siiver,

Rollers of Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

Orown Steam Brush Works,
‘ WALSALL, England.

Manufacturers of the

“DEFIANCE”
Brand of Saddlery !
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.,
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Aston Manor. Birmingham. Eng.

Special Prices to Canadians under the New Tariff.

Specialité : LEATHER HOKSE BRUSHES.

Special Prices for Canadians under the New Tariff. W
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Gun & Rifle, & Gun Action Makers
Bell Yard, Price St., BIRMINGHAM, ENC.

The Canadians have Special
Terms with us. Send for Price List.

0 = °'\
A ol SMITH BROS. & HILL, Lo,

- mm Albion Spring 'Works,
i WEST BROMWICH, ENGLAND.

GROVER,
SPRING_WASBER.

KINDS GF |} T H"_l_
iy \ T RS& mexeyy @6
/f:[I)R;\ll ; ‘ SMITH B LIMITED |y

SPRINGS : ‘ WEST BROMWICH

Manufacturers of every dewﬂptlon or ~
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR GOPPER Pl.lm
ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.’

TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS..
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP 'mm
RAILWAV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.

& Contractors to the War Office and Colonial Rallways.

Npecia: trices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Gireat Britain.

'TRADE MAa.

/

AMPSHIRE, The Patent * N e

M. W. H ,|iThe Patent " PREMIER or Cope, A
- 36 Bradf
Msufsitures of . Stitching Machines r(?oxxgsr;
Be - %gritfh I%a(far&tors'
? ' i Y elt 'enters

Tinmen’'s and Coppersmlth.s Furniture, o wah{nes
Kettle Handles, Spouts, Rivets 5 Channelling Machines

Tp work by hand or power O F F |
Channel — ners
Channel-—Closers /
slelng { Soles & plece-soles

s - ) Stifteners
Machines '{ middies ,
anks,

For . . , etc.

8plitting Machines : M
ammering Of Machines

Vamp Stay Machioes “J

Arc . livnae of Lp- oaae Fintal .« El t

/ / b ing Machinery, also my om.:; ec I

- 3 . useful and novel ma es , /
BOLDERING IRONS, MILK CHURN FITTING>, S _ appliances for the Boot md ‘Shoe

BTAMPINGS, CARRIAGE LAMP AND OTHER S Trade. 98 Woodcos

QLASSES : s 3 k Q To be had from the Patentee an
: ! ! ! ' Sole Maker. Telephone 580.;

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE

STANDS, UMBRELLA STANDS, :IOB LEE. "S5 Woxs, KETTERING, Eng

. ent for “ELSWIN™ 8luggers. “KEATS" No.? eF, 080, ¢0./
Fire Screens. Floor Lamps, Curbs, Electric Fittings, n“ 8 e

@as and Oil Brackets. Specialities made to Sketeh
o Patterns.

54 5 e ek ook il Wl. FULFORD & CO.,

d and 34 Giover Street

Wilholesale Browun Saddlers.

Birmingham, England | 98 niehtield Street, WALSALD, England.




th,
Makers
M, ENC.
R —————

r Price List.

WEDDING RING DEPA‘RTMEI\/IT.
BEST FINISH WEDDING RINGS, 22-CT., 18-CT., 9-CF.

s s T TRAVER.  and show a 3} dwt. 9-ct., 43 dwi)
These Drawings are i e, O (@\ 18-ct., and 5 dwt, 22-ct. WEDDING
to Scale, R : & o RING of each shape, and section,

£ of same,

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to Order.

.« TRY..,

= |JORN Wheeler & Son,

Telegraphic Address—-* ‘Nightingale, Walsall,

. . For Water Closet Cisterns and Pumps, ete.
Chas. Nightingale & S, e

TRADE MARK Manufacturers of

/
- Narmess & Saddlery and Coach & Saddlers’ Ironmongers,
For Cape, Australia, United States, South America, East Indies,

‘ West Indies, India, &c, and for Home MARKETS,

36 Bradford Lane, - WA LSALL, England.
achines CORRESPONDENCE INVITED FOR GENERAL GOODS. -

ators ’ Spevisl Canadian Terms New Tarif

ters

.chines
Machines

n JOFFORD & T
i WILSON, LANGLEY, Near

: Manufacturing Biﬂmingham, Eng,
-o::-:%:; p;a;:y. : Elect:/ri Cal En gj.n eers Special Prices to Canadians under New Tariff, 33 13 pm

cent. in favour of Great Britain.
machines . and
Boot and ‘Shoe

1. 98 Woodcock st. BIRM INGHAM, Eng.
he Patentee an g
elephone s&’-"

H.. FOWLER & Co,,
RING, Eng Thea'tre

: i ESTABLISHED 1750.
tcher, 680, Lo,/ 1 ?

aan 1 Lighting ;-' : @8 Plain and Fancy Silver

Thimble Manufacturers

CO.' ': ; : Accessorj_es 150 T.srf;.cm prices under the New u

 England. Complete Light Box set, with Lamp, (05 Carver Streel, -  Binwwea, Ens,

rutch, Condenser, and Mediums.
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North American Life Assurance Ca.

Assets..... +--$7,800,000.

John L. Blaikie, President,

Correspondence invited with reference to agencies in

unrepresented districts.

Net Surplus...,..... $650,000.

L.Goldman, A,I1.A,F C, A., Man. Director.

Home Office, — —- — Toronto.

}5993533; T. G. MeCONKEY, Supt. of Hgencies.

The Dominion Fire Insurance Co.
HEAD OEFICE, TORONI1O.
Authorized Capial .................... &1 000,000.00

Bubscribed Capital .................... t3§~l.w0.w
Guvernment Deposit., sreaieies Ok 108583
President, ROBERT F. MASSIE. Toronto.
Vice-Presidents, ALEX . TURNER, Hamilton.

PHILIP POLOCK. London.
Armstrong Dean, General Manager.

Quebec Office: 71 St. James Street,
Montreal, L A. Masse, Gen.Agent.

Hstablished 1875.

E. SADLER
& SONS

LLENS CAP - - - - -
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &c., &c.

34’ Great Hampton Street,
BIHMINGHAM, ENGLAND

Special prices to Canadians under the
New Tarift. :

ndividual Evening Instengtion

ONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

NS N
Renouf Building, Cor, St. Catherine

and University Streets,
Book-keeping, Arithmetio, Penmanship
Bhorthand, Q‘yﬁe-wrmng, Correspondeace
English, French,Civil Service,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prospectus and
new prioe list. Address :

J.D. DAVIS,

Renouf Building, Cor. 8. Catherine
and Uaiversity Sts., MONTREAL,

FLYNN BRO'S & C0.

MANUFACTURERS OF

& WROUGHT IRON and

COPPER GOODS...
Art Metal ywWorkers,

PAUL PRY WORKS,
e NEW SUMMER STREET,
Birmingham, - Eng.

Dart Spring & Safe Company

Manufacturers of

BENT STEEL, FIRE AND BURGLAR
PROOF SAFES. : 3 { H H H

West Bromwich, - ENGLAND

Special Prices to Canadians under the New Tariff, 33 1-3 per
eent. in favour of Great Britain.

J. W. NICHOLSON & SONS.,

MANUFACTURERS OF
DOG COLLARS, WATCH
GUARDS & PURSES.
Station Street. WALSALL, England.,
.Special Prices to. Canadians under the New Tariff,
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COMMERCE

INSURANCE.

INSURANCE. :

e Ca.

, it ASSURANCE
. 8 roaedral Life "company
. HEAD OFFICE, . ., HAMILTON, CANADA.
an. Director. )
. Cepital and Assets.. .. .. .. .. ., .. .. .. .. $3,580,702.62
_ Total Insurance in force .. .. .. .. .. .. .. .. 17,884,073.861
t. of Hgenecies. Paid Policyholders in 1906 .. .. .. ., .. .. .. 247,695 .31
Most Desirab.o Policy Contracts,
to. DAVID DEXTER,
) President and Managing Director.
H. RUSSELL POPHAM,
’0 / Manager Montreal District. /
AL

Get the
Best ...

Do not place your insurance
policy until you have learned
all about the Guaranteed In
< vestment Plan offered/ by

| The Manufacturers Life Insurance Companv,
Heéad Office, - TORONTO.

-—

lg‘. ‘ (ASSESSMENT SYSTEM.)

The Independent
Order of Foresters

Exists to Protect the Homes and
the Home Interestsof its Members, T

/ MEMBERSHIP open to men and ;jwomen, who pay the same
rates for Life Assurance.

PREMIUMS equitable, adequate, definite in amount, payable,
in advance at fixed periods and graded according to age at
entry.

ANSURANCE granted o/n Whole Life, Instalment Whole Life
and 5, 10, 15 and 20 year Term plans.

POLICIES liberal, and issued” for $250, $500, $'1,000, $2,000,
3,000, $4,000 and $5,000,

BENEFITS in addition to Life Assurance, Total Disability re-
sulting from Accident, Disease or Old Age, Sickness and

ny

Funeral.
MANAGEMENT capable, progressive and up-to-date, but con-
servative. - /
FRATERNAL BENEFITS, free medical attendance, nursing in
I D certain cases, visitation in sickness.
SOCIAL and FRATERNAL PRIVILEGES of the Court Room,
ete,
 por NO ASSESSMENTS AT DEATH.
Full information regarding the great 1. O. F. system of Frat-
e

ernal Assurance may be obtained from any Officer or
Member of the Order on application to the
Head Office :
TEMPLR BUILDING, TORONTO, Can.

8. HON. ELLIOTT G. STEVENSON,  Supreme Chief Ranger.

'BRITISH AMERICA Assurance Company

~—A. D. 1833.
HEAD OFFICE - - TORONTO.
FIRE AND MARINE

BOARD OF DIRECTORS:—Hon, Geo. A. Cox, President;
W. R. Brock, Vice-President; Robt. Bickerdike, M.P.; K.
“’. Cox; D. B. Hanna; John Hoskin. K.C..,, LL.D.;
Alex. Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Osborne; Sir Henry M. Pellatt; E .R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary. v
CAPITALLY 54 v 55150 ss 5 oo e ran rein s mis $1,400,000.00
ABBETS .. 0 i v vh i e vr e v ek ee $2,162,753.88
LOSSES PAID SINCE ORGANIZATION. .. .. $29,833,820.96
CLEAR POLICIES REASONABLE CONTRACTS.

UN 0" M UTU Always a place for faithful workers,
| AL

LIFE INSURANCE CO., Portiand, Me.
FRED. E. RICHARDS, - - PRESIDENT.
HENRI E. MORIN CHIEF AGENT ron CANADA,
151 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebet and Eastern Ong-
ario, apply to WALTER /1. JOSEPH, Manager, 151 S8t. James 8t.. Montreal.
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AUDGUARDS, PLATED HANDLE BARS,

RIMS,” TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Co.

158 Hockley Hill, BIRMINGHAM, ENG,

WALTER PRATT,

oy

AR ARV A A

sess s w e o v o

“1S H3IL1S3IHOYOd

PEARL BUTTON
ANV HIWNWNS

R. MATHISON, M. A, - - - . = . Supreme Secretary.

T. MILLMAN, M.D, §.P. §IHM|NGHAM, = England.{
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The Metropolitan Life.

INSURANCE COMPANY.
Incorporated by the State of New York.
$176,429,015.00
This Company has more premium-pay-
ing business in force in the United
Btates and Canada than any other Com-
pany, and for each ‘of the last 12 years
has had more new insurance accepted
and issued in America than any other
Company.

In 1906 it issued in Canada alone,
$15,334,576 on 86,764 policies.
Any of its six hundred /Czlnmli.ln
agents scattered through every tow n}
and city of the Dominion will be pleased
to give you every information. |
It bas deposited with the Dommlnn}
Government, for the protection of policy- {
holders in Canada, in Canadian Secur- |
ities, dver $3,400,000.00 l
THE COMPANY OF THE PEOPLE, BY l
THE PEOPLE, FOR THE PEQPLE. ’

The LIVERPOOL and
LONDON and GLOBE

Insurance Company
Cash Assets exceed.... ..$ 54.000,000
Canadian Investment exceed . 3,750,000
Claime paid exceed. ... . 240,000,000

CAN.ADIAN BRANCH :
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,
Resident Manager,
Wm. JACKSON, Deputy Manager.
J. W, BINNIE,; Asst. Deputy Manager.
CANADIAN DIRECTORS :
E. 8. Clouston, Esq. Chairman,

Geo. E. Drummond, Esq. F. W, Thompson, Esq.
James Crathern, Esq., Sir Alexander Lacoste.

The Waterloo Mutual

Fire Insurance Company,
Established in 1863. Head Omce, Waterloo, Ont.

Total Assets, Jan. 1, 1906, $500 708 13.

GEORGE RANDALL. Esq., President: William
| Snider, Esq., Vice President; Frank Haight, Esq.,
Manager ; John Killer, Esq., Inspector.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSU;HANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE?
174 ST. JAMES STREET,

. J. Johnston,

Advisory Director
P Raymond, - Genera] Agent, French Dept.

Telegrams : “CUTTERS,” BIRMINGHAM.
/

Telephoné : No. 108 SMETHWICE

ENGINEERING EMPLOYERS FEDERATION 1896.

E. G. WRIGLEY & CO., Limited.

MAKERS OF

MILLING
GUTTERS,
REAMERS
& TWIST
DRILLS.

Foundry Lane Works, Soho, BIRMINGHAM, Eng. '

ACCURATE GEAR CUTTING
A SPECIALITY,

Spur and Skew Geal. .
cut up to 5'0' Dia.

[ ]
Worm Wheels
hobbed up to 67,0’ Dia,

Bevel Gears planed up to 2' 8 Dia.

The Royal-Victoria Life Insurance Go.

The Directors’ Report for 1906 shows’ large increases

during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANSto POLICYHOLDERS
INPAYMENTSto POLICYHOLDERS

And 74 per cent. Reduction in Expenses of Management for year.
No_Interest Overdue or Unpaid on Investments at end of year.

APPLY FOR AGENCIES TO
Eace e

DAVID BURKE, A.l.A., F.S.S.,
General Manager, Montreal

WESTERN ‘Suvee
. COMPANY.
FIRE AND MARINE. Incorporated 1851

Assets, over - - - - $3,570,000

Income for 1906, over - - 3,600,000

Head Office. - Toronto, Ont.

FIRE AND MARINE. Incorporated 1851.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.
Montreal Branch, - - 189 ST. JAMES STREET.

ROBERT BICKERDIKE, ' - Msznager.

FIRE. DIFE. MHARINE. RGCIDENT.

Commercial Union Assurance Co.,
LIMITED OF LONDON, ENG.
Capital fully Subseribed .. .. .. .. .. .. .. $12,500,000
Life Funds (in special trust for Life Policy
Holders) . e oieeiue tew suie ua i ee 18075816
Total Annual Income exceeds S . . .. $15,000,000
Total Funds Exceed Sixty Mﬂhon Dollars.
HEAD OFFICE, Canadian Branch,
91 Notre Dame Street, West, Montreal.
JAMES MecGREGOR, Manager.
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