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French'! remain. Under our system, the fate of the 
most distinguished general may defend upon some 
chump, who does not hnow his hay foot from his 

foot, getting a commission. All this notwlth- 
that the present Minister of Mlll-

HE forecast published by the 
Times of GeneralT London

Sir John French's report upon
THE CANADIAN 

MILITIA. straw
standing the fact 
tin Is the most efficient head of the department that

the Canadian Militia has every 
of haring been inspired by someone in

Assam-
appearance
authority who has had access to the report.

also assume, that the held the portfolio.
lag this to he eorreet we may 
publication of the forecast is not without an object; 
and until evidence to the contrary Is forthcoming, 
it is the merest eonrtesy to tahe It for granted that 
the publication has the tacit approval of the Domin- 

Hltherto all British professional 
Militia has been fiercely

* *
WW U MAN IT Y Is more 
11 than red tape. It Is 

a little staitllng to 
learn what Lieutenant

CAMPBELL TON FIRE 
1UFFERER8.

ion Government.
Governor Tweedle had to say at 8t. John. N.B.t—

••I Bm somewhat surprised and disappointed that 
the generous-hearted people of the Dominion have 
not reeponded as qulchly to the call for aid as might 
be enpeeted. When we 8nd contributions of 110,000 
coming in from the eity of Boston and no amounts 

many wealthy cities of our own Dominion, It

criticism of the Canadian 
resented, not by Canadian soldiers, but by Canadian

sense suggestsIn this case, common 
the Dominion Government invited a sold-

polltlelane.
that when
ter of 81r John French's standing to pass Judgment 

Canadian standard of military efficiency,upon the
it did so because It wanted to hnow the truth from a 

petent to hnow. Certainly this Is what the 
people of Canada want. Blr John it not the hind of 

to nndertahe a Job of whitewashing; and on the 
he has already shown the greatest sp­

ot the material and the spirit of the

Is proper to Infer that the people are not thoroughly 
aroused ae to the necessities and the utmost need 
for large and generous assistance. Money, food and

man com

other hand clothes are needed."
Montreal should naturally be the very Erst placepredation

Canadian eitlsen soldier. For the man behind the
admiration; but he

outside of New Brnnswlch to which the victims of 
the Campbellton Are would looh for assistance. As 
the metropolitan city of the Dominion it is Mont­
real's high privilege to be the Arst to help in such 
an emergency. That there la a law against such con­
tributions is quite true; and on the whole it Is a 
good law. Bat It Is a law, which has properly been 
Ignored in similar bnt less urgent eases; and we 
thlnh the City Connell might with safety trust to 
the Quebec Legislature to ratify any grant It may 
feel disposed to mahe by a nnaalmona vote In a ease 
of such eatreme and urgent need. The more so as 
Sir Lemer Oonln's government has already repress­
ed Its sympathy with Campbellton In practical 
fashion. The aetlen of the eity of Boston Is most 
generous, and surely Montreal cannot afford to be 
behind Boston in rendering aid to a Canadian town 
In a earn of dire need. It is a condition we are con­
fronted with, net a theory. The people of Campbell- 
ten are suffering severely from privation at the pre­
sent moment; end they have an unquestionable right 
to Ieoh to Montreal for Immediate help. Their atti­
tude In the faee of an overwhelming calamity has

net

gun, he evidently has a
the organisation entirely faulty and de-prononneee

Clares that It weald be almost impossible to produce 
rapid mobilisation and Intelligent cooperation. He 

that the administrative services though eon-says
celved on the right lines and possessing ample mate­
rial, fall through the absence of eystematle peace 
organisation, and he concludes that the military for­
ces of the Dominion are In need of thorough reform.

Is very tmth-llhe; tooThe forecast, If net true 
truth-like to he attributed to the Imagination ef a 
Leaden Journalist. It paints the picture of a great 
end patriotic military organisation rendered ridic­
ulous by the dry ret of political indue nee; ae It has 
been to a greater or lesser degree and 
leal regime. If ear people glee the matter ever so 
little serions consideration they will Insist upon the 
Canadian Militia being taheu as far ae possible eut 

matter whs la la power. The

ry polit—

ef political control.
Department ef Militia and Defence easts something 
to the people of Canada. Are they getting good 
value for the money or not? Under the British mili­
tary system, governments some and governments gel 
but tbe Roberta's and the Kitchener's and the

been In the highest degree praiseworthy i and
the British Booth America Act itself should beeven !

I
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allowed to stand in the way of Montreal going 
promptly to their relief. Meanwhile the New 
Brunswick Government might very properly follow 
the example of the Quebec Government in the case 
of the Three Rivers fire and guarantee Campbell- 
ton's bonds, for a term of years; with the most 
serene confidence that Canipbellton will redeem 
the bonds at maturity, if it is in a (xasition to do 
so. While we are chopping logic and splitting 
hairs about law, men, women and children are 
starving.

The situation is an unfortunate one, but it is not 
of Mr. Hay’s creation.

The explosion on the National 
Hamdlime of Transcontinental Railway near l a 

Ezploalvn. Tuque, by which nearly a dozen 
men were killed and others injured, 

is attributed to the efforts of a workman t > open 
a can of guiqiowdcr with an axe. lie succeeded 
in opening the tin and probably nothing but the 
magnitude of the disaster which followed, brought 
Ins accomplishment to public notice. It is said 
that most of the great railways have their private 
grave-yards in which arc buried the victims of 
accidents during the work of construction, caused 
by their own or their fellow workmen's careless­
ness or incompetence, familiarity breeds con­
tempt, and the use of explosive's is so universal 
and so indispensable in railway building, that 
the men who handle them have lest all rcs|iect for 
their dangers That the contractors have rules 
for the handling of gunpowder and dynamite we 
may safely take for granted; and that these rules 
arc habitually ignored in proved by the great 
number of accidents that occur with fatal results 
to the men who break Inc rules, and others. I hat 
the rules contemplate the opening of powder 
with axes, or the thawing of dynamite cartridges 
on hot stoves is highly improbable. I here ought 
to be a law to compel rcs|>cct for such rules under 
the severest jienalties,

The New Zealand budget pro­
vides for a sinking fund which is 
intended to extinguish the present 
national debt in seventy-five years. 

All future loans are to lx* treated on the same basis.

Nrw Zealand
Fll

It also provides for national annuities, the state 
contributing in some cases, in proportion to the 
number of children.

The well-known Carsely building on 
New Down St. James street recently purchased 

Town Hotel, by The City Central Real Estate 
Company, is at present being altered 

and fitted up as a Commercial hotel, which will 
contain about 130 bedrooms. The premises have 
been leased for a term of 10 years to Freeman’s 
Limited. As soon as the alterations arc finished 
Freeman's will close their well-known restaurant 
at 158 St. James Street and move into tlx; new pre­
mises.

cans

The Attorney General of Brit- 
Britleh Columbia |sh Columbia is reported to 

Companies Act. have stated in an interview fliat 
the Government of British 

Columbia would not make any change in 
the Companies Act, and would enforce its pro­
visions. This means that all incorporated com­
panies seeking lo do business in British Columbia 
must cither become incorporated there or take out 
a provincial license. The act applies only to com­
panies or their agents or travellers. Firms that 
arc 1 .rtnerships and individual traders are not 
brought under the provision of the law.

That the Grand Trunk strike has

That the Asquith Government 1. a 
The Royal government of shreds and patches 

• and compromises is amusingly illus­
trated by the mutations of tin- Bill 

the King's Declaration of religious

Deelaretli

concerning
faith. To please the Roman Catholics Mr. As­
quith introduced a very reasonable measure to 
abolish the offensive features of the Declaration 

formal declaration of theand substituting a 
King's adhesion to the Protestant l hurcli "as by 
law established." I bis stirred up an opposition 

the Premiers Non-conformist supporters,among
and although he has carried the Bill by 
the large majority of 410 to 84, it was only 
accomplished by making the

declaration by Ifis. Majesty to the elicit

OtibI Trunk failed is proven by the fact that
Strike. the leaders of the movement have

of theessenceoffered to allow tile men to return 
to work u|x>n the terms offered by the com­
pany when it accepted the re|x>rt of the Board of 
Conciliation, u|x>n the sole condition that the 
strikers lie allowed to resume their old jiositions 
as though nothing had occurred. Unfortunately 
Mr. Hays cannot so easily ignore accomplished 
facts While the strikers have lx>cn doing their 
utmost to embarrass the company and to paralyze 
the business of the country, he has lieen forced 
v incur moral responsibilities to new employes, 
win, e claims to consideration arc pre-eminent.

measure .1
that “I am a faithful Protestant" Ills Holiness 
the Pope could take this oath, with a good con­
science, for he protests against "the errors of the 
Church of England as by law established" and 
those of the Non conformist churches, as vigorous­
ly, as any of them protest against die 
the Church of Rome." To define a "‘Protestant’’ 
to say nothing ibout .1 "faithful Protestant wo.i d 
puzzle a Philadelphia lawyer The declaration is 
meaningless.

errors <>t

!

.

■
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reported a decrease of $7,4<xi,(xx> in their loans 
and of $800,000 in their cash holdings Their pro­
portion of reserve to liability is unchanged at 
17.5 p.c. So it is clear that the banking position 
is getting stronger and stronger, and is fast 
approaching the stage in which it should lie cap­
able of offering a satisfactory resistance to any­
thing likely to occur in the way of disaster. That 
is, of course, providing that the legislative med­
dling and interfering with the railroads has not 
overturned the confidence of the investing classes 
generally. There must lie a considerable number 
of investors who have come to believe that, owing 
to the jicrnieious activity of the state and federal 
legislatures, railroad stocks arc not so desirable 
as investments as they v-re formerly. If the 
attacks and the interfer» 
will unquestionably spread, and it is quite possi­
ble that a very serious blow will have been dealt 
to the business development or prosperity of the 
United States, It is an extremely fortunate tiling 
for Canada that the Dominion Government retains
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THE GENERAL FINANCIAL SITUATION.

The consignment of South African gold arriv­
ing in London on Monday was divided between 
the United States and Germany. Bank of Eng­
land rate was maintained at 3 |ier cent. In the 
London market the tendency has lieen towards 
case notwithstanding the strong American demand 
for gold. Call money is l'4 ; short bills, 1?» p.c. ; 
three months bills 2■ ». Scarcely any change has 
occurred in the Paris and Berlin quotations. At 
the former centre the market is 2 p.c. and at the 
latter 3. Bank of France rate is 3 p.c. ; that of 
the Bank of Germany, 4 p.c.

While the Euro|x-an money markets are thus 
continuing easy the executives of the great state 
banks are obliged to have an attentive regard for 
the happenings in New York city while passing on 
the question as to what their official discount raV 
shall be. If the trouble there were 'css acute it is 
possible that the Bank of England might ere this 
have lowered its rate. But when the liquidation 
is so heavy and (lersistent and when stock quota­
tions fall so relentlessly as at the lieginning of 
the present week it is clear that there has been 
something seriously wrong with the sjieculativc 
situation and that the market has lieen earnestly 
engaged in rectifying the trouble Under those 
circumstances it has lieen necessary for the Euro- 
|iean bankers to hold their rates at reasonably

s continue this belief

so large a share of the control over the legislation 
affecting railways and that there is not at Ottawa 
a dis|Hisition to take the advanced views regard­
ing this subject which arc apparently held at 
Washington and the state capitals.

In the Dominion the money situation continues 
stringent. Montreal and Toronto, like New York, 
have lieen experiencing a very considerable liqui­
dation of s|ieculativc accounts; and to the extent 
that bull pools have lieen cleaned out, and spe­
culative loans reduced, the position of the finan­
cial institutions has lieen strengthened and their 
ability to handle the fall harvests increastd. 
Call loans, though nominally 51 j p.c., arc hard 
to get ; and it is said that some classes of loans 
arc paying 6 p.c.

Crop reports from Western Canada indicate 
that the losses from dry weather may lie, in small 
part, repaired by the soaking rains that have just 
lieen received. However, there is no disguising 
the fact that for the Westerners 1910 will lie a 

It is almost certain that bankshigh levels as a measure of precaution against bad crop year, 
some possible disturbing development in the Am- and the creditor classes generally will now ex 
crican metropolis. crcisc much caution 111 granting new loans or in-

In New York itself call loans range from I'J to creased lines of credit to parties whose business 
3 |ier cent, with most of the business done at 1 >4 depends ujxin the outcome of the \\< Urn ‘fops,
p.c. Sixty day loans, 3'4 to 3'4 p.c. ; 90 days, In the agricultural line it has remained this year

for Ontario, Ourljcc, and the l ast to save the day. 
Recent reports emphasize the good quality of the 
Eastern harvests The farmers arc undoubtedly

Abundance of rain

3?i to 4 p.c.; and six months 5 to 5'/i. One effect 
of continued liquidation in the speculative markets 
was seen in another large addition to the bank
surplus on Saturday. The clearing tmusc banks having a prosjier ius season 
re|Kirted a small decrease in the loan account has kept the pastures in good condition am t ius 
$867,000, and a cash increase of $16,000,000 As made possible a heavy yield of dair> pro» nils,
a result the surplus rose by $12,500,000 and stands Field crops, roots, fruit all ha\o 1 "ii< «< , am
at $46,019,600 or 28.9 p.c. of the net liabilities the indications are that the bank iraiu u-> in
The trust companies and non-member state banks Eastern Canada will have a most satis at ory

£ 
"
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R. W ilson - Smith, Esq.

Assistant Manager.Hoe. A. Desjardins 
. i. O. Gravel, Esq.

Th« Northern Assurance Co.Limitcd
‘♦Strong as the Strongest"

3 MEAD OFFICE FOR CANADA,
88 NOTRE DAME STREET WEST 

MONTREAL
ROBERT VY. TYRE, Manager.

INCOME AND FUNDS 1909 
Accumulated Funds, $37,180,000 
Uncalled Capital - 13,800,00IV

- $90,690,000
Q. L MORERLY, SlRt. ll A|mlii.

Total9.,o~

ACCIDENTMARINELIFEFIRE

Commercial Union Assurance Co.
UMITED, OF LONDON, ENG.

Capita/ Fully Subscribed rill $14,700,000
Ufa Fund (In special truat for Ufa Policy Moldora)Ol,400,090
Total Annual Income, oacooda « » « 87,800.000

04,000, 
1,187,000 
ni ne it i

Total Funda. exceed «
Deposit with Dominion Government <

Head Office Canadian Branch t Commercial Ufllen Building,
Applicative lor Agssciss solicited la uarsprssestsd districts.

I
I

■emuL 
J, McGREGOR, Manager 

Canadian BranchW.» JOPLina, Boo*, af Jytmeitt,

«s
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the deposit balances of their farming | {*™uV,f1™t ^JTdVgo miot'deal'Tf‘ul.'s
kind unless it is a real "good thing." Ho there­
fore places a high value on his property or 
mands some high salaried place in the com 
solidation. And, as the owners of tin ottur 

cl ang well have somewhat similar 
to do his I lest to 

lemands,

crease in
customers to report.

The week has seen the Grand Trunk Railway 
make satisfactory progress in shaking itself free 
from the freight tie-up into which it was thrown 
by the strike of its -onductors and trainmen.
Tins strike has liecn remarkable for the extent of | plants that

on the com-

de-

arc
views, the promoter has got 
hammer or hold them down in 
otherwise he will have in the end 
highly over capitalized that the holders of ts 
securities will not have a fair chance. It . should 
happen that in carrying through an industrial 
merger the promoter is actuated by nothing more 
than the desire to pocket a rich commission and

INDUITRIAI AMALGAMATIONS. I if ^ joins Wl.h a „,,r

As tlic industrial amalgamations continue to lie ends, the final result is likely to Ik- «tisas
numerously in evidence in the Dominion it is well I ,rous put m these cases where the promoter
at this time to ask ourselves whether the thing is )rs honestly and successfully to secure the co­
unt being overdone. Some critics claim tb.it they ,]1K.ration of the independent ovvneis upon reason- 
have been altogether too numerous and arc cits- ajjjc or nK)Jcratc terms, and when he is satistieit 
posed to place upon the movement a considerable «nh a moderate compensation t"r he-
sharc of the responsibility for the monetary scrvjcts> ,t may well be that the consolidation will
stringency now prevailing at the centres prove beneficial to the community and to tin:

It is well to bear in mind, when there is such holders of its securities also. As a general rule 
a remarkable movement towards consolidation as I ^re is not much saving effected except then >• 

we have latterly seen in Canada, that a desire on conccntration. 0|ierating ten or twenty plants 
the part of the owners of the individual plants throUghout the country at different points does
to effect economies and improvements through |)ot savc imuh in excuses, and, except in a lew
uniting with each other is not the only factor ,.xleptional instances, is disappointing in results, 
working towards that end. Of course, when the ’ V‘ua„v ,|K, monetary situation enters impor-
prospectus of a merger of this kind is issued the tanliy ,,,{«> the promoter’s calculations when lie is
emphasis is always laid upon the fact that im- consl(jering a transaction involving the merger ■
jiortant economics will lie possible through stand- nurilp>er of plants. For himself and the uncler- 
ardization of output and centralization of office wntcrs w|,„ ..apport him, large bank loans arc 
work and control. While the statements of the irfj. ,im| |1C must lie satisfied as to Ins ability
prospectus may be true and not misleading it is to*coTOman,l these loans before he commits him-
ncvertheless the case that in some mergers it turns ,f definitely to an important project When 
out afterwards that the reduction in expenses' is ■ m rs |H-gan, over a year ago, the monetary
not so great as expected. In the actual opera- s,»ua{ion was extremely favorable. 1 he ’an-s
lions there is economy effected, but the various . , , surpluses of funds for which no muni -
places that must lie found for influential parties employment offered; and the bankers were
identified with certain of the merged plants and , . ,o {,avc thr opportunity of lending Heir
other special cxjienses incidental to the consolida- * l0 ,,;irties of good standing on sat.slai-

tend sometimes to swallow up or neutralize security Now the money market is not so
favorable. The surpluses have largely d.sa,.; 
neared, being swallowed up in loans to the regular 
'mercantile customers of the kinks; ami s-m ’ 
important institutions have no funds now aval 
able for the purjMises of company pronio.ers an

the public support that ranged itself 
pany’s side. Its result may have considerable 
effect in inducing union labor to moderate its de­
mands and m stiffening the backs of the employ­
ing class when confronted with what they regard 
as excessive demands.

concern so

> j*

turn,
the savings made in ordinary operating exjiensos 

Two other important factors arc usually opera- 
industrial consolidation 

The firsttivc when an extensive 
movement of this kind is in progress, 
is the natural desire of the professional promoter
for rich commissions; the second is a favorable , umkrwrl,ing syndicates.
money market. For example the promoter studies .1 rc ,, ln considered the effect of
his map of industrial Canada in order to find a 1 ' > U|K„ community of consumers
set of plants to merge. He may settle upon Amodefately capitalized consolidation might In- 
certain industry and decide that a merger of al nroiierly f<»r its security holders with-
the important jilants engaged in that indus ry ■ . ' lts ,,ru'os to consumers, or it might
would be a desirable thing and bring him a me fjQ J) an(| reduce its limes to consumers
commission. Or he may pick out five or half-a- effected without an undue use of its
dozen plants that arc conveniently situated and _ ‘ f<|r(C producers of its raw material to
lay his plans to merge them. When he has nia I j|)Wer prices, in the way the beef trust and
up his mind as to the concerns that shall c - - I jn ,jlc states are credited with doing,
stitute his consolidation tlic next thing is <> r„mbinition would lw in the public interest.
approach the owners Now if tint promoter . Vtut t lV.is The contrary effect and is use,I ... 
honestly desirous of evolving a combination that ”.u‘ *. a!h,trarlly selling finces or to reduce the 
will actually give good and satisfactory resu s ^ , {iI^Ilcrs and other producers of its
to the investors who buy its securities Ik must prues | a 1 ^ ^ ^ cffort pr.,v„le for a hug.zs.’ti*'» “* &sr 2s.? iu . . . . . . . .  "• "* . . . . . . .  "Iii'ii,, It 1, impombk. For iht owner ol i prow I not » obtion.

S -
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LONDON &
LANCASHIRE

FIRE

IKIHIKF

L Ifr

• INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH
TOIONTO

PROVINCE OF QUEBEC BRANCH

HEAD OFFICE
MONTREAL BiAINCHi Tkoau E. Dokbla, ■■■lAiat 

Secretary, 164 M. Jaeee St.
QUEBEC BIANCHjC.^E. WJ, BeaUeel Secretary.

WINNIPEG ..ANCm

TORONTO
I Elckeoad Street, lEeet,

164 St Jaeet St., cor. St. Joke St.. MONTBEAL.

The Yorkshire Insurance Co., Limited.
or YORK ENGLAND. 
ASSETS $11,000,000

ESTABLISHED IBM 

JAMES HAMILTON, Em. MaeagW•T, HON. LORD WENLOCL CMIrau.
FIRE INSURANCE granted on every deamplion o[ property at Tariff ratea.
LIVE STOCK INSURANCE• Tina Company lis» a large Lite Stock Imaineaa in England and elsewhere, and Is

the FIRST COUl’ANY, licenwd by the FEDERAL GOVERNMENT, to transact Lire Stock Inenranee Id the 
Dominion.

APPLICATIONS FOR AGENCIE8 are Invited from reeponoible peraona.
CANADIAN DIRECTORS.—Hon. C. J. Doherty, Alphonse Racine, Esq. G. M. Boeworth, Eeq.

Uanadlan Manager, P. M. WICKHAM, Montreal

6fte
FOUNDED I7RB

WESTERN Insurance Company of 

North America
ASSURANCE COMPANY

Incorporated In 1881

FHILADELFHIA, FA.$3,267,082.55 
640,597.32

SECURITY to POLICY-HOLDERS, 2,629,485.23

ASSETS, 
LIABILITIES, :

:::
: : CAPITAL,

SURPLUS TO POLICY HOLDERS . 7,541,693.26 
ASSETS
LOSSES PAID EXCEED .

$4,000,066.60

IS.466J77.76
146,000,000.00LOSSES paid slice organization of Coe-

. 152,441,172.44W

ROBERT HAMPSON S SON LIMITED
Gcaeral Agents for Cassia, MONTREAL

DlKKClOHHt
lee. OlO. A.COX. Prendrai 

W 1. Btoct ead JOHN BOSUN. B.C . 11.D. 
VteePreeldeei»

W. ». MBIRUt. Maaaslnt IHrwder.
BUST BICft Skill KB, M.P.

Union Assurance Societyft- A. LASH, ft O.D 6. HABNA 

ALII. LAISD
AU6U1TUB BTftSS 
JAMBS ftESft OtHORNS

■ . W.OOl

U*'. A. MOBBOW 
FBKDKKIC NICHOLAS 
Sir HENRY M. PELLATT 
ft. B. WOOD

----- Merem m tbb —

Co, UeltoE of LmBb I*
Tatil full Uwed - IMJMJM. looortty DouooM

CANADIAN BRANCH t
TORONTOHEAD OFFICE, K â ♦
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increese or 
De< resiie for 
month, 1909.

Iiicresee or 
Decrease for 
month, 1910.

Inc. or Dec.
for year.June .10, 

1909
Mar. 91, 

1910
June 30, 

1910

fp-cle and Dominion Notes...............  >
Notes of snd Cheques on other Banks ... 44,4.'6,771
Deponit to Seen re Note Issues............... . 4,9«,K4i>
Loans to other Banks In Canada secnred 4.011..U7 
Deposits with and due other Bke. In Can. 8.M6.H16 
Due from Banks,etc. In Ü. Kingdom... i .419 474
Due from Banks,etc, elsewhere.. ........ J4.I4J.0ft

Dominion A Prov. Securities........, 17,010,315
Can. Municipal, For. Pub. S-cunties. **,531,011
Kailway and other Bonds and Stocks __ofi,.>67,7H.i

Total Secnritlee held........ .......................... 96,109,115

Call Loans in Canada............................
Call Loans outside Csneda..................

Total Call and Short Loans..............

sisals. .
$273,127 i. $8,562,637 

2„ ,100 i. 9,856,168 
871,892 
441,615 

89,405

$1,987,155 i. 
5,935 567 i. 

353 806 i.
BOOld. 

285 '.'83 i. 
5,795,646 i. 
2,839 975

$103,923,333 $93,373,511 d. 
38,521,204 34,600,6031.

4,599,040 4.070,951 1.
4,012,127 4.452,942 d.
8,812.798 8,437 410 d.

16,123,926 11,021.661 i-
27.081,996 32,566.199 d.
18,214,968 12,770,932 il.
22,012,074 22,078,694 i.
56 (130,716__51,731,450 __ _
90,255,758 #6,582,976 d.

68,159,050: 52,617,696 i.
125,480,266 116,2 >4.868 i.___
183,639,116 167,872,5611.

33,043 '•
105,918 d.
631,877 i. -------

3,254,808 i- 10,897,611
789,Held. 8,314,106

1,202.653 i. 1,64.'.,831 i. 4,239,383
#25,091 I. 462,417

30,777'. 4.834,339
C---------23377T45I. 9,526,1.19

L

518.937 i. 
637,073 d. 
116,643

2 815,767'. 8,981,262
9,623,087 '. 14.919,034 

8,133,544 d. 6,777,320 '. 23,900,-96

3,439,908 i. 
4,693,636 d.

61,598,958
130,113,902
191,712,860

6,899,128 i- 113,933,661 
4.768,2726,899,402 i.

,. 158,981 Id. 1,084 478 u________
I* 6,056,383 i. 5,814,650 l. Il8,7ul,923

643,246.6181 535,212.269'. 
38.014,462 33,401,171 i

649,145,920
38,171,443

Current Loans and Dlsc’U In Canada
Current Loans end Dlsc’te ontslde... ____________________ _________ —

Total Current Loans and DisconnU... 687,317,363. 681,260,980 568,615,440
962,670 i. 142,602,219

1 774,7401 1,345,762 2,176,824 i. 428,978 iSS'JÎSd,'

.ffld jSS iu»53i SSL ^H8
,!s;s iss sasst «ast_

---------------24,b2l4,OH7|is #,Z6t,tob 177,66.1,3*6

14,189,91. d.879,090,22:1 864,900,:96 736,488,004 1.Aggregate of Loans to Public...................

Loans to Provincial Governments...........
Overdue Debts. .•••••...........••»••••••••
Bank Premises..... «••••••••••• ••••
Other Real Batate and Mortgagee..........
Other Aneti-sss*, mimkhii•••• ,,,,M
TOTAL# ASSBTSseeeee eeeeee ••••••

LiMlitiêt.

402,084
406,869!

„ l,230,826,3U5 1,205,991,21# l,"53,271,919i.

1,577,262:1. 9,611,140
1,298,254'. 9,1818,280
2,911,216 '■ 13.182,161 
0,564,174 I. 36,937,071 
1,570,319 6^79,253,618 

l i,143,493 '. l'5,790,689 
7,159.654'. '167.168
3,983,83V i. 131,957,857

2,587,287 i. 
621,949 i. 

63,221 i. 
6,765,904 I.

6______9,751,075|6_
16,516,979'. 
4,627,919 d.

Notes In .......................................................... J»'.™ \
Due to Dominion Ooreroment................ IS’mI’Î™ '«S 1« 393 277 4
Due to Provincial GorernmenU................ I $9,676.438 29,628,1,59 16,.193,277 d.

SSAtiSSSSSltS? SSS m$5S StSSt
jK&sr’sssa Hast

ToUl Deposits, other than Oorerament.. 882,866,745

Loans from other Banks In Canada..,,
DeposlU by other Banks In Canads........1
Due to Banks and Agencies in U. K........
Doe to Banks and Agencies elsewhere...
Other Liabilities..........
TOTAL LIABILITIES

Cspüsl, dt.

861,821,847 750,908,888 1. 2U,041,898 l.

440,016
634,593
148,698

139,816 d.
2#7,7h6 '.
132,933 I.
683,722 i. 2,373,403 
636,827 i, •7.696.146 

9d»3.178i. 170,132,141

20,117 d. 
6,973 d. 

1,015,640 d. 
847,983 d.

___646,173 ç_
24,692,574

4,568,287 i. 
4,616,362 d 
6 623,079 d. 
2,735,983 i. 
8,988,1121, 

#70,192,342 '.

4,M 08,074 
5,156,928 
6,787,417 
4,261,403 

_M ,1 38,085 
1,016,631 Jl 90

4,128.191 
5,149,965 
5,771,777 
5,109,386 

11,1184.258 
............. 1,040,344,464

i

101,9461, 1,291,918
69,250 i. 3,545,583

208,647 d. 102,064
1,267,675 i. 9,376,374

413,3:10 i. 
116,406 
33,066 i.

98,315,012 97,436,424 i.
79,254,916 76,824,7381.

9,000,784 9,033,860 9,102,848 d.
.. 81,538,916 81,419,6611 71,162,6441.

98.728,342 
79,370,321CaplUl paid up

Riaeree Fund............................................
Liabllitiee of Directors and their firms.... 
0 res test Circulation in Month...

eeeeee•••••••• eeeeeaeeee

119,:In­
tension of trade throughout the Dominion,

of $S,R«/4,4<>*
arepananiag BANKING POSITION AT THE 

HALF-YEAR.

In several respects the June statement of the 
Canadian chartered banks is of particular 
portance and interest. It reveals the preparations 
which the banks are making against the approach 
of the harvest [icnod, and it is a natural station 
from which to view the banking developments 
and progress of the last few months, to make 
comparison with the experience of previous years, 
and to take stock of the futures prose 

To refer at the outset to our usual 
abstract of the June return, appearing 
it will be observed that this statement is a 
reflection of the very satisfactory state of affairs 
generally prevalent in Canada. Current loans 
and discounts, which form an index to the ex-

up to $6414,145,<>20, 
u|>on the figures given in the May return. Auto­
matically, an ini|>orlaiit increase in loans brings 
some corresponding growth in dc|#>sits on the 
opposite side of the hanks’ ledger. But it will lie 
noted that last month’s gam in home de|»sits, 
which during June went up to $797>^4,b5,)3> 
increase upon the May figures of over $if>,5<j°.i**> 
is almost double the combined increase of call and 
current loans in Canada. In part, no doubt, this 
may lie ascnlied to the marketing of fruit, etc., 
hut in view of the fact that of the $i<>,500,000
increase $'>,75'.‘>75 »» »' ",,ticc <lflH,s"s 
not unfair to assume ihat to some extent, also, the 

is accounted for by savings out of in-

an increase

im-

an

>ccts.
statistical 

above seems

increase
come.

I
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Statement ol the Chartered Banks of Canada.
Stotlotlcol Ah.lr.ct lor Mo.lh Ending 4.» 30lh. 1910. jiving Comp.rl.oo ol Moclpol with l.cr.e.e

or Decreese 1er the Month and 1er the Tenr. _____________________ _______
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Svrph/s over Capital and all UabUtlics exceeds 
$10,000,000 
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15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager
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/

MOUNT ROYAL ASSURANCE COMPANY
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during the half-year decreases both in Canadian 
call loans and in call loans outside Canada. The 
lowest point of the half-year was touched by the 
former in May and the latter in Anril, since which 
time they have been on the up-grade Foreign call 
loans have progressed somewhat faster than the 
home variety—a fact that has lately given rise to 
much discussion—but in this connection it has 
always to be borne in mind that foreign call loans 

considered by the banks as reserves immed­
iately available, whereas home call loans arc not 
so regarded, both in circulation and in home de- 
visits the early part of the year brought sharp 
decreases, so that circulation is down on the six 
months by just over $1,500,000 Deposits, how­
ever, have recovered very rapidly since hebruary, 
the rise thence to the end of June being almost 
$54,000,000.

The comparative figures given at the close of 
the table for the June half-year of 1 (jog, 1908 and 
1907 show very clearly the great expansion which 
has taken place in the half-year just closed. 
The June half of 1909, it may be recalled, was 
a time of steady business improvement; that of 
1908, one of sharp business recession and that of 
K}07, one of great activity. But it will lie observ­
ed that both 1909 and 1907 have Ix-en greatly out­
distanced by 1910 in regard to increase of Can­
adian current loans, the increase <>f $5b>400>000 
in the current year contrasting with $38,200,000 
in 1907 and $24,400,000 n 1909 There is also 
given at the end of the table a brief comparison 
with the banking jxisition 12 months ago. The 
expansion in each of the six representative items 
it will tic seen is large, reaching in the case of 
txith home dejHisits and ( an idian current loans 

$100,000,000. Such figures show very great 
and rapid progress and development.

In view of the approaching harvest require­
ments we give, in conclusion, a table showing the 
banks' present condition as to readily available

There is in the June, as in the May statement 
strong evidence of the movement of British cap­
ital to the Dominion. The item, due from banks, 
etc., in the United Kingdom in the June statement 
figures at $21,919,472, an increase of $5,795.54() 
u]x>n the May total of $16,123,926, which it may 
be recalled, was itself an increase of $6,932,875 
u|xm April. No better evidence of the confidence 
of the British investor in Canada's future could 
lie desired. The upward movement in circulation 
<d over $2,500,000 during June, is, of course, a 
normal movement for this jieriod of the year, and 
from now on, its steady augmentation is to be 
r.x|iccted in view of pending crop-moving require­
ments

Turning from the changes of the month to 
those of the half-year we give below our cus­
tomary annual summary of the banking changes 
of the six months ending June. As in 1909, the 
column of the table of six representative itepis, 
in which the most striking changes occur, is that 
relating to current loans in Canada. It was in 
February that the $600,000,000 mark in these 
loans was passed, and so rapid has been the 
progress since made that the end of the half-year 
finds this item practically at $650,000,000. I he 
net increase for the half-year is $56,404,108, but 
since there was a slight set back during the month 
of January to $590,984,344, there was during the 
five months which followed to the end of the half- 
year an advance aggregating $58,161,576. The 
longest steps in this phenomenal increase were, 
as would lie expected, made in the months of 
February, March and April, in each of which 
months the increase was over $10,000,000 and in 
March over $20,000,000. For March, 1909, the 
increase was just over $12,000,000, and there was 
no other month of the 1909 June half-year which 
registered an increase of more than $6,900,000.

In contrast to this marked expansion in current 
loans it will be observed that there have been

HANKING CHANGE'S OF TIIB HALF-YEAR, ENDING JUNE, UW>.
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in 1887, and manager two years later. His title 
1903 has been assistant general manager and 

of the Montreal branch, and he will con­
tinue to occupy those (rosit 10ns

These important appointments will, we believe, 
Ik* highly popular throughout the Dominion, and 
widely appreciated by financial and banking in­
terests in the United Kingdom and abroad who 
arc brought into touch with the t anadian banks. 
That under its new President, the traditions and 
practice which have enabled the Rank of Mont­
real, under a distinguished line of Presidents to 
occupy so prominent a position in the ( anadian 
banking world, goes without saying.

* *
THE HEALTH DEPARTMENT OF AN ENGLISH 

CITY.

funds in comparison with 1909 and 1908. This 
table, it will be observed, is compiled upon a basis 
which excludes Canadian inter-bank items.

since
manager

llkl.ATlON OF RESERVES TO IMMEDIATE LIABIUUES 
(000'» omitted).

Julie, June,
Liabilities, 1910. 19U9. 1908.

Dominion Government ,lepo«il». ...$ 10,257 $ 6,289 $ 8,773 
rrovincial Government dtqiofil» ... 29,575 16,393 10 836
Depotitu of the Publia "demand ”.. 263,417 226,480 161,218
l>e»o»it» of llie Public “nonce ”.... 631,432 455,178 399,286
IH'po’ita eieewhere than in Canada.. 85,017 69,250 65,453

Total deposit»...........................*928,698 *773.790 *645,566
Note circulation....................... 79,781 $ 70,170 68,164

*1,008,4^9 * 843,960 $713,720 

34,600 27,431

*964,023 *809,360 $686,289

*1^»» note» and cheque» other
Canadian bank» held.... 44,456

Net Liability...............
Available Asset».

Specie and legal» ..................
Net foreign hank balance».. 
Foreign call loan»................

How Birmingham Caret for It» Inhabitant».
......... *101,936 $ 93,373 $ 74,633
........... 35,280 36,219 26,759
.......... 130,173 115,255 62,256

In the civic world of Europe - the world which 
carries on the government of the towns from 
Alierdecn to Rome and Moscow to Plymouth 
there are a few municipal authorities universally 
looked up to and admired as having evolved the 
highest type of municipal government, by their 
activities and enterprise. Several of the German 
towns stand high in this list ; Vienna is the El 
Dorado of the open space and park enthusiasts; 
111 Great Britain they talk of the wide-spread en­
terprise of Glasgow and the civic spirit of Bir­
mingham, fostered and organized largely in the 
first instance, be it said, by Mr. Joseph C hamber- 
lain, in the days when he was Mayor of Birming­
ham, before a wider field of activity claimed him. 
Birmingham, whose population is 560,000, is 
regarded in many respects as a model municipal­
ity. While its standard of municipal government 
is a high one, the particulars which follow re­
garding the city’s care for the health of the in- 
habitants—one of the most important tasks of 
any municipality —may Ik* regarded as fairly 
typical of present-day activities in this direction 
iii England and the larger centres of Western

It was in 1875 that Birmingham woke up to the 
necessity of improving its health and it started 
by laying down the following as necessities.
(1) universal and efficient sewerage and drainage,
(2) the paving of carriage-ways and f.rothpaths; 
and (3) a thorough system of scavenging. I he 
Health Committee started to work with a medical 
officer at a salary of $5,000 a year, and a staff of

the death rate from

*267,389 *243,847 $152,708 
. 27.74 30.13 22.25Per cent, of liability 

•Thii item i« deducted became it» represent» obligation» ol 
the lanks held by Iheii,Delve».

* *
THE BANK OF MONTREAL. 

Eleetloa of President and New Director.

The important announcement is made that Mr.
R. B. Angus has been elected President of the 
Bank of Montreal in succession to the late Sir 
George A. Drummond, and that Mr. II. Vincent 
Meredith, assistant general manager and manager 
of the Montreal branch, has Ix-cn elected a director.

Mr. Angus, one of Canada’s most distinguish­
ed financiers, entered the service of the Bank, to 
whose highest position he has now been elected, in 
1857. He was accountant in the Chicago branch 
in 1861, was second agent in New York in 1863,
1 «coining assistant manager in Montreal in 1864, 
and being promoted to the managership the fol­
lowing year, and to the general managership in 
1869. This latter position he held until the 1st 
November, 1879. When several men connected 
with the Bank of Montreal bought out the Dutch 
interest in what was then called the St. Paul, Min­
neapolis and Manitoba Railway, those interested, 
realizing the ability of Mr. Angus as a financier 
and organizer, asked him to leave the Bank and 
liecome the representative of their interests in St.
Paul. Accepting the managership of the Railway, ,
his great success during his two years of residence inspectors. 1 he decrease in 1
1 a the American North-west is a part of the history 24*8 to 21.6 between the ,fi"‘ ,an^
•aot only of the American, but the C anadian North- quenniums following ' 1 *11 -, f ,||C
west. On the .2th May. .879, Mr Angus was .873 was the direct result of the art.v.ty ot the
chosen director of the Bank of which he is now Health Department. p , *■ tfoilth Act (in
the President, and has been on the board ever Since the passing of . progressed
since. Mr. Angus has also for many years liecn Great Britain) sanitary su ■ Department
prominently associated with the Canadian Pacific steadily, and the work 0 almost witnesses
Railway, and at the present time he is a director increased greatly. Every > • directed to
of other leading Canadian corporation* a widening of the scope

Mr. II. Vincent Meredith, win. now becomes a making life m a great urban, c m^ < (
director, entered the service of the Bank of Mont- wholesome andI hcaItliy difficult Put in
real at Hamilton in .867. became accountant in the Med,cal Officer of Health s ddficuR I^m 
Montreal in 1879, and was promoted to the posi- a sentence it is his business to thc
tion of assistant inspector in the same year. Mr. of everything which a 1 't rcmcdial and 
Meredith became assistant manager in Montreal health of the people, and U>
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preventive measures. The sanitary administra- isolation in hospitals of patients suffering from 
lion of the City of Birmingham is carried out by infectious diseases, tlw treatment of phthisis at 
a medical officer of health, an assistant, a chief the Salterley Grange Sanatorium the hrst ratr- 
inspector of nuisances, 31 assistant sanitary in- supported institution of ils kind in England), the 
spcctors, 17 lady health visitors, and a fully- inspection of house projierty and insistence on ils 
qualified lady medical practitioner sjiecially en- 1 icing maintained in gi-ul sanitary condition, the 
gaged in work having for its object the reduction inspection of common lodging houses, canal U-its, 
of infant mortality and the training of qualified factories and workshops, milk shops and dairies, 
midwife visitors, The Corporation have likewise . the carrying out of the provisions of tin- Shop 
a public analyst under the Sale of Food and Hours Ad and the Shop Seats Act, and the ahatc- 
Drugs Act, and the necessary laboratory staff, ment of smoke nuisances. I o the work of the 
There is also a special department to deal with Health Committee, supplemented by that of 
certain aspects of the problem of housing the ; voluntary agencies of various kinds, may lie 
working classes—a department of which the 1 attributed in large measure I ic fart that the death- 
medical officer is the executive officer, although rate has lieen reduced in the last forty years from 
control is exercised by the Housing Committee. 25 per 1,000 per annum to 15.5 1 he diminished
The work of the Health Committee is also con- j mortality during the last five years alone as 
corned with the collection and destruction of pared with the previous five years represents a 
refuse through its Interception Department, the I saving of about l,65° lives |ier annum.

ci 'in-

Fifteen Years of Canadian Trade.
TRADE OF CANADA.

ExportsImports lor Consumption
Total
TradeYears Ended

Foreign
ProduceProduce TotalTotalDutiable Free

Eiillllll
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The LAW UNION & ROCKThe Equity Fire Insurance Co.
TORONTO, CAN.

WM. 6KSNV00S BROWN, Ornerai Manager

Founded In 1806insurance Co Limited, London.
ASSETS EXCEED - $45,000,000.00

Over $6,000,000 Invested In Canada. 
FIRE and ACCIDENT RISKS accepted. 

(Mia Ucet Ollier, 11* SI. Jauo Sreel. terser Heel Mmes
OSKKKAI. AG WITTS I MONTSiAt.

A grots wanted in unrepresented town» in Canada. 
Matthew. Manager I J. I. E. DICKSON
ken. Sub-Manager, Accid't Dep. j Canadian Managf

Faulkner ft Co., Hatifas, If. ft 
Brown Clarke Agency, Winnipeg W. 8. Holland, Vancouver 
Yeung ft Leeway, Sydney, C B. Geo. A. Laeta, Calgary 
McCnllnaa, Hill ft Ce.. Begten. J. M. Queen. St. John, N.B

Came a Brea., Montreal A lei s-
W !). At

The General Accident
Assurance CompanyLondon Guarantee & Accident

Cenpaay, Limited.
of CanadaBonds Issued Insuring Employers and 

Corporations against loss through the 
defalcation of trusted employees. Bonds 
for legal purposes. Administrators' Bonds 
LlaMUty Insurance.

Mnakvnal Aient-

TORONTO, ONT.bead orncB,

Personal Accident,
Health, Liability and Industrial 

insurance
V. Mayas McCemke • Cllldl Lift Bldg

GRISWOLD'S HAND-BOOK OF ADJUSTMENTS
C. NOBIC-MILLEB,Bf I. tsrtawuM. tag

The ataadard authoiitv and moot perfect compendium of Infor, 
ma lion, lebular, legal etc., oe the adjustment of Fire Uoasee 

N6 agency at adjusting outfit complete without a copy.

THE CHRONICLE, - MONTREAL.
$1.80

Masada» 1er Oeeede
General Agra* fa. PROVINCE ef QUEBEC

ROLLAND, LYMAN S BURNETT,
eiUel

RONTSSAl.

Price
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RAILWAY PASSENGERS 
ASSURANCE CO.

xVA'OF LONDON, 
ENGLAND Established M4B

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDS

0vO$^
sS*5,

Fe, Agencies Apply HEAD OFFICE 1 Cor. BAY and RICHMOND STS., 

TORONTO. r. H. BUSSELL, Gtntr,g Mtn*gtr ^
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INSURANCE PROMOTION MANIA. ancc is a gold mine to the stockholders, because 
a few of the old institutions have made large 
profits from their past experience and costly 
plants, results in its being a fruitful field for the 
professional promoter, and they accept his figures 
of future profits rather than those of people ex- 
jierienced in the business.

In the opinion of many insurance men the 
activities of promoters of the class of company 
which never gets beyond the leading strings of 
those who brought it into 1 icing, have done much 
to stimulate that public sentiment in the United 
States, which has found expression in legislation 
against insurance as a high priced monopoly.

220 Companies Proposed In U. S. this Year.

The United States is at present experiencing an 
insurance boom of an undesirable kind. The 
country is flooded with the shares of a great 
number of insurance companies of all sorts—fire, 
life, casualty and surety -which are being floated 
mainly, if not wholly for promoters' ends. In 
1907, 107 new insurance companies of all kinds 
were projected or organized in the United States ; 
in 1909 the number of new ventures announced 
was 237 ; since the 1st January last there have 
Ihx-ii stock offerings of 229 companies calling for 
capital and paid in surplus of some $209,633,000. 
Since the beginning of 1905 the prospectuses of 
over one thousand new insurance companies have 
appeared.

Among this great number of new companies 
there arc some, says the New York Journal of 
Commerce which arc started with a view of ac­
tually transacting the business of insurance, and 
are legitimate ventures in every way; a few of 
these have already completed their organization 
and commenced ojieralions, but the vast majority 
arc promoted by parties having little or no know­
ledge of the underwriting business, who are only 
seeking profit from the sale of stock of the com­
pany, not caring what becomes of the institution 
once it is launched These flotations are usually 
conducted by means of professional stock selling 
agents, who work for a high commission. This 
process of insurance stock flotation has becomes 
so notorious of late that the insurance commis­
sioners of several States have taken the jiosition 
that they will not license companies where the 
promotion expenses have exceeded 5 |ier cent, of 
the subscribed capital.

The wave of promotion comes mainly from the 
West and the miscellaneous lines of insurance arc 
chiefly favored as the field best calculated tc 
appeal to the public. The records of these ven­
tures kept by the Journal of Commerce, reveal 
the following summary of companies organized 
or proposed in the different classes of the business, 
fire, life and miscellaneous (including casualty 
and surety), showing the proposed capital and 
subscribed surplus in the different classes :

Proponed 
Capital.

$44,903,000 
29,149.000 
62,740,000

J» J»
INSURABLE INTEREST.

How the Question is Viewed by U. S.

By recent decisions of the Court of Appeals of 
Kentucky the following points regarding the 
vexed question of insurable interest have been laid
down : — . ,

(1) A life insurance policy taken out in good 
faith and valid at its inception may, with the in­
surer’s consent, be assigned to one not having an 
insurable interest, if the assignment is in good 
faith, and not a mere cloak or cover for a wager­
ing transaction.

(2) One obtaining a |x>licy of insurance on the 
life of another, or who induces another to take

policy for his benefit, must have an insurable

Courts.

out a 
interest.

(3) One may take out insurance on 
pay the premiums and name as beneficiary an­
other not related to him, or having no insurable 
interest in his life.

In the decisions which are thus summed up arc 
laid down what may be considered the soundest 
views on a question concerning which the Courts 
arc in hopeless conflict. At an early date, writes 
the Insurance Law Journal, the doctrine that an 
insurable interest in the life was necessary to sup­
port a policy was laid down by the Supreme 
Judicial Court of Massachusetts, and such has 
liecn the generally accepted rule in the American 
Courts, except 111 New Jersey, where an early de­
cision held that wager jiolicics were not forbidden 
at common law and the precedent thus established 
has since been followed in that State. On the 
contrary in another case such interest was held 
to be necessary at common law In England, 
whence the business was introduced into America, 
wager policies were common, until forbidden by 
Statute 14, George 111., and the fact that this 
statute was not recognized in America as part of 
the common law has caused the doubts which have 
lieen raised But while it has generally been 
admitted that such interest must exist in order to 
justify the insurance in the first instance, the 
Courts are widely at variance as to its extent or the 
necessity for its continuance 1 he English doc­
trine on this subject is more liberal than the Am-

his own life,

Proposed
Surplue.

$30,355,000
6,756,000

45,730,000

No. of 
Companies.Clan

77
61

Miscellaneous............ H4

$82,041,000
The detailed list contains the names of some 

excellent ventures which have completed their 
organization and commenced business. On the 
<'tlier hand some of those cited in the list were 
brought forth in the first month or so of the year 
and have since fallen into obscurity with every 
probability that their flotation will be abandoned 
In these instances there have liecn some subscrip­
tions to stock secured, and payments on these 
accounts will undoubtedly tie used to meet what 
costs were incurred, so that the subscribers will 
stand a good chance of losing their assessment. 
The attitude of the general public, says the 
Journal of Commerce, in its belief that all insur-

Totsl $126,792,000229

encan.
The courts are substantially agreed that every 

IxTson has an interest in his own life which will 
support a policy payable to himself. Tliey arc 
further agreed that such a policy is valid where 
the beneficiary has such an interest. The chief

y
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ESTABLISHED 1825. •••

The Standard Life Assurance Company.pi e
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA l MONTREAL.
$61,000,000

18,000,000
INVESTED FUNDS • ....
INVESTMENTS UNDER CANADIAN BRANCH
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT

TRUSTEES, OVER... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
ANNUAL REVENUE ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
BONUS DECLARED .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
CLAIMS PAID - .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7,000,000
7,400,000

34,000,000

135,000,000

I

D. M. McGOUN, Manager for Canada.

r
ROYAL INSURANCE COMPANY LIMITED.

NOTICE.
A distribution of Profits to policy-holders of the 

Life Department In respect to the Quinquennial Period 
ending 31st December, 1909, Is hereby announced. 
The same rate of Profits Is being paid which has 
prevailed since 1865—a period of 45 years.

A. R. HOWELL, Secretary, Life Department, Montreal.

QUEEN INSURANCE COMPANY.
FIAE INSURANCE ONLY----ABSOLUTE SECURITY.

I. H. LABELLE. As.l.l. Mee.i.r1 WM. MACBAY, M.n.tf.r.

The Federal Life Assurance Company
Hamilton, Canada. -=Head Office,

$4,513949.53
847,974.43

21,049,312.31

CAPITAL AND ASSETS
PAID POLICYHOLDERS lit 1909 -
TOTAL ASSURAHCE IN FORCE

MOST DESIRABLE POLICY CONTRACTS.

H. RUSSEL POP HAM, Manager, Nasties! DistrictDAVID DEXTER, President and Maaadiad Directsr,

I
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Bums A mured
Year

OrdinaryIndustrial
KevtMiue

£ £
20.1,610,042 
240,897,«66 
360,463,768
806.717,188
884580,398
«6,764,177
413,764.644 
429 229,886

27,610.196 
33,964.346 
41,813,166 
49,362,9118 
61.671 982 
64.214 221 
65,367,9.13
67,385,002

interest necessary to support it when payable to 
another and to its status in the absence of such 
interest. The foundation of the difficulty lies in 
the principle of public jiolicy which prohibits a 
gambling contract whose holder will profit by the 
death of another and the question is how far that 
principle shall be pushed. It is generally agreed 
that where the insured himself secures the policy 
and pays the premiums he may nominate the 
lieneficiary regardless of interest. It would seem 
to logically follow that under the same circum­
stances a beneficiary may similarly be made such 
through assignment by the assured as well as by 
original nomination. The fact, that such assign­
ments have so often been resorted to as a cover for 
fraud seems to have led some of the Courts to 
insist on a valid interest by the assignee, even when 
made in good faith. A re-assignment by the 
original assignee involves a somewhat different 
case, for the lieneficiary is not here chosen by the 
insured, and there is ground for insisting on an 
interest which will support it.

It has been held by one or two Courts that while 
a beneficiary named in the policy may receive the 
money, he holds it merely as a trustee for those 
entitled to it. In some of the States an insurance 
interest is required by statute. Many of the pre­
cedents which have controlled this question in the 

States were laid down before the contractvarious
acquired its present commercial character and 
when wager |x>licics were a favorite form of 
gambling. The value of a [obey may in a 
measure depend on its saleability. There seems 
no sufficient reason why a policy which is valid 
in its inception should not, like any other se­
curity, remain so in the hands of subsequent 
holders regardless of interest, or why a creditor 
having in good faith taken out insurance on tlic 
life of his debtor, himself paying the premiums, 
should not be entitled to recover the entire 
amount, even though the indebtedness has been 
subsequently cancelled.

*
LIFE BUSINESS IN THE UNITED KINGDOM.

The annual Illuc Book on life insurance in the 
United Kingdom has just made its appearance. 
Unfortunately the figures in the returns which 
relate to the total sums assured are furnished by 
the companies only on the dates of their periodical 
xaluations, and the total is, therefore, apt to vary 
irregularly, owing to the inclusion of a greater 
or less number of new returns in any particular 
year, the remainder being carried forward each 
time. The following table compares the aggre­
gates as published in the Blue Books containing 
tlie accounts of the specified years : —

£*
86,263,873 443,362,228

144.142.669 629,184,344 
181,136.538 616,91 1,78,1 
241,866.981 696,627,128
261.633 949 713,491,783 
267,469,613 726 876,669
278,444,601 757,048,167

T1IEJuly 29, 1910 1099CHRONICLE.

In the first.two columns are the amounts of in­
surance in force, less re assurances, and tliough 
the increase is not quite even, for the reasons 
given above, it is quite evident that life 
has progressed at a very rapid rate during the 
last 20 years. The pace has not been so fast in 
the later years, observes the Economist in com- 

thc figures, though the activity of 
and the cry of 
is necessitating

insurance

ment mg upon
the companies is as great as 
the companies that conqictition 
higher expenditure is probably due to 
tent to the fact that uninsured lives arc becoming 
more and more difficult to find. I he total nidus- 
rial insurances in 1908 increased by little over 
7 millions as compared with 11 millions in the 
previous return and iG millions in that for 1907. 
No period included in the returns extends tieyonct 
iqo8, and the industrial depression may have 
been one of the causes of the falling off through 
the diminution in the saving power of the work­
ing classes. The revenue figures include both 
ordinary and industrial branches, and take ac­
count of income from every source, while the 

include those of the life and annuity funds, 
fire, marine and employers' liability funds and 
reserves and capital of all the companies which 
file a return under the Life Assurance Aits.

The slight reduction ill the rate of expenses 
noted last year has only been maintained by the 
industrial companies, where the ratio has fallen
from 43 33 ">07 to 4i-’» P« «nt- vf, Uf'c *'"*
■ilium income 111 1908, a small but satisfactory 
improvement. The ordinary companies, however, 
expended 1402 of their premiums against 1342 
in 1907. Possibly, says the Economist, this rise 
in expenses, is due partly to the number of amal­
gamations which took place in l<y>8, for although 
expenses arc ultimately reduced by the amalga­
mation of two companies, considerable cxiiensc is 
entailed by the operation itself.

The average rate of interest earned on the 
funds was £3 17s. t>er cent for the "ordinary 
business" section, an advance of 41I. per cent, 
over the previous years figures. Ibis rise in the 
interest rate has Ik-cii the characteristii of recent 
years, and is the natural re-action from the 
situation of some ten years ago At that tunc 
tiie . oblcni of the actuarial world was the tail­
ing rate of interest, for the highest class of 
security yielded under 2'j |>er cent. 1 he prob­
lem has solved itself, hut the solution has proved 

greater trial for a rising rate of interest 
for securities. A reduc-

cvvr

some ex-

!

I

assets
■-

I
.
1

an even
means declining prices 
lion in the interest earning power of investments 
would only affect the companies after many years 
of its operation, and could lie allowed for by 
prudent management, but a fall in the value of 
marketable assets must lie met at once. 1 bus the 
depreciation in investments in the year h>>8 
(which is practically the |icri<>d covered by the 
return) amounted to £ 1,228,950 on investments of 

There can lie little doubtabout £ 165,500, 
from the individual accounts, which have ap|ie.ir- 
cd, says the Economist, that the depreciation in 
next year's summary will tie even larger, tins 
feature, though very unsatisfactory at the mo­
ment, must eventually prove a |M>werful factor in 
raising the rate of bonus for in the tune of tin* 
falling rate of interest, the valuation rate was

(XX)H
llH

ii
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A FEW FACTS FROM THE REPORT OF

CANADA LIFE’S RECORD YEAR
Business Increased in 1909 while Expenses Decreased

«SCTS $39,686,000.
BUSINESS IN FORCE $126,000,000.

INCOME for the year was ever $5,697,000.
NEW PAID FOR BUSINESS issued in 1909, $10,139,000.

SURPLUS earned in 1909, surpassing all records, $1,169,000.
EXPENSES rsdsoed as in the previous year in percentage and MtMl •«•«■I.

PAYMENTS to Policyholders in 1909 for Death Claims, Endowments, Profits, etc, S2,032,«W. 
$2,000,000.00 IN PROFITS will be allotted to Policyholders this year by the CANADA l.trc.

j

For Assurances or Agency Contracts apply i

Canada Life Assurance Co.
IHI NEW REVISED 11)11 ION OF

THE LIFE AGENTS’ MANUAL.

THE MUTUAL LIFEn<! rrvised, of I hr well- 
now being prepared t»y

The Thirteenth Fdillon 
known llTf AUTNT S
TilH CMkoNH I.K 
In view of the intlitpnsahilltv of thia h»ti<1! ook to office is 
ami age* tv alike, no effort la t-cing »|»ared to make the 1910 
edition tempi* ir and thoroughly tellable.
It ia the onle publication giving detailed pir mlum rate* of 
all life •omp*iitr* actually transacting buameaa in Lanada. 
It furr Uhr* alao ronri»r but comptrhrnaivr aummartes of 
the condition» upon which the vomit 
are taaurd . aa well ae rspleoaloi) 
r lira premium* and ao forth

MUn'lU il

Insurance Company of hew York
STBONGEST 

1* THE 
\ OSLO

OLDESTpanira' vnr Ion a contrarie 
notea on epecial policies. IN

AMEBIC*Invaluable tallies of reaervea, espectation of life, interest 
and discount ate given—In a lot m well adapted lot quick 
rrfe
No Agent is fully equipped without 
AtiKNT h MANUAL.

a copy of TllK LIFE

PRICE $2.00. Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

THE CHRONICLE, - MONTREAL.

Union Mutual Life Insurance Co.
Ol Portland Maine.

FBED. E. BICHABDS, President.
For terms to producing agents address :

Accepted salue ol Canadian Securities held 
by Federal Governmenl tor protection ol policy­
holders, $1,206,876.

All policies Issued with Annual Dividends on 
payment el second year's annual premium.

Exceptional opening lor Agents, Province ol

GE0BGE T. DEXTER, lad Vice-President

34 Nassau Srmarr, New Yota, N. Y.

Quebec and Eastern Ontario.

WALTER I. JOSEPH, Manager,
181 81. James Street, Montreal.

Hartford Fire Insurance Co.
CONN.HAITPOSD.

704.1!
118,930,603.84

5,361460.46
CASH ASSETS.
Surptas le Policy-Holders, •THE GENERAL ANIMAL INSURANCE CO.,

OF CANADA CHAS. E. CHASE, rml*el
'Federal Charter)CAPITAL eeoo.ooo 

GENEBAL HOBSE AND CATTLE INSUBANCE
T...si, ln.ur.iKT
show sax, „
Uns. Mc.. „

B M. USSR LL. Vie* Prw.id.Bl FKKD'K. BAMSOM, Amt *wy. 
THOS TVBNBÜLL. Bneretary. 1. E- LOGEE, AwlaUnt Sweury

•Ull
Pool 
Com

nobB MRbbi Wew VtHi UfB EMUkH,-wlwl, >4

ton lneerance.
iBg
ration

H. A. rPOMINGS, MONTREAL MRNAGE8 
t SL Pmeceis Xlrkr Stmt.
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FIDELITY ANDSUHETY.

$ 3,516,194
1,0:10,373

242,057 

33,011,110 

l*l,ATE (il ASS.
1,050,080 

040,741 
250,871 
25,182 

14,418,774

reduced by many companies as low as 2): i>cr 
cent, and very few now assume any rate in ex­
cess of 3 per cent This requires the retention 
cd larger reserves, but now that investments arc 
yielding nearly 4 P" cent there will be 
large surpluses from interest in future. 1 tax­
ing written down their investments, too, the 
companies will have the pleasure of seeing their 
rate of interest permanently raised, assuming, ot 
course, that the depreciation does not continue 
indefinitely. Meanwhile, the companies are re­
joicing in a period of cheap investment, and can 
look forward with confidence to the future; for 
having overcome the opposite calamities of falling 

and •depreciating securities, their reward 
the form of an increase in

$16.463,854 
4,080,36» 

8i7,368

1»09 1,052.621,431 
m,304,781 

46,000
I»»»
188»

724187»
31 y ruin 116,361,642

$ 3,708,438 
1,302,011 

681,0111 
76,640 

38,274,881

1009 61,302,232
23,730,478

2,621,777
1809
1889
1879
36 yearn

The great gain in the importance of miscclla- 
also seen from a summary ofneuus insurance is 

the financial condition ol the companies, tor a 
quarter of a century since 1SS3. Whereas 111 1S85 
the assets of the companies reporting in New York 
were less than $5,000,000 by the 1st January, 
Kilo, they had increased to more than $ 120,(**V 
000, with a total income of $91,000,1x10 and 
capital invested of more than $2(1,000,000

As our contemporary justly points out, too much 
reliance should not lie placed by the public on 
the showing thus afforded, so as to induce them 
to invest largely in the stock of newly promoted 
companies, which point to casualty insurance as 
a fertile and profitable field As a ma.ter of 
fact the large profits m casualty insurance have 
been confined to a few companies which have Ix-en 
wisely and judiciously managed and, moreover, 
have been in existance for quite a period of time. 
There has liven a great mania for starting new 
companies of this class, but many of the cor­
porations have proved very disappointing to oil 
except the immediate promoters

No less than $(137,000,000 have tieen paid out 
during the period under survey for protection in 
various branches of casualty insurance, while 
losses amounting (<> over $231,000,000 have beet 
paid The largest loss ratios are in the accident 
and health and employers' liability branches, 
where sufficient time has Ix-en gained to establish 

; of value, and where the strongest 
has probably prevailed

interest 
is certain to cqmc in 
surpluses.

* *

miscellaneous insurance in the united
STATES.

No one can fail to view with astonishment and 
admiration, observes the Insurance Age of New 
York, the increase from year to year of so-called 
miscellaneous insurance. The branches of mis­
cellaneous insurance at the present time engaged 
111 are of great variety, but six of its brandies, 
accident and health, employers’ liability, steam 
boiler, fidelity and surety, plate glass and bur- 
•dary, probably constitute ninety-nine-hundredths 
of all the miscellaneous insurance transacted 
to-day. There arc now in the United States 
some fifty companies doing a miscellaneous busi­
ness of various sorts, the conqx-tition is keen, and, 
although the field is by no means covered, nor the 
material exhausted the growth from year to year 
indicates that the public has a more lively sense 
of the possibilities 111 underwriting, and 4hat the 
ingenuity of underwriters is providing for the 
various needs of insurance with rapidity and
certainty. ,

From the detailed tables given by our con- 
teni|x>rary we abstract the following summaries :

an experience 
comiietition

J» *

BUSINESS. INSURANCE AND FINANCE.ACCIDENT AND HEALTH.
I O88M

$ 8,645,228 
2,659,900 
1,461,814 

404.703 
97,813 

98,781,331

In Fo ce

V,38:9113,662 
399,126,074 
119,522.177 

81,730,349

NOTES ONPremium»
$ 25,186,711 

6,036,319 
3,213,075 
1,020,273 

718,478 
235,713,662

Inadvertently, THR Chron- 
An important ict.E last week gave currency 

Insnranee Deotelon. to ,m erroneous re|iort regard­
ing the imjiortant case of 

Thompson vs. The Equity Fire Insurance Com­
pany The decision of the Judicial Committee 
of the Privy Council, which has just been handed 
out. reverses the decision of the Supreme Court, 
and gives judgment in favor of Thompson, the 
plaintiff The action was on a policy insuring 
the plaintiff's store at New I.iskeard, the upper 
portion of which was used as a dwelling by the 
plaintiff’s manager, against loss by fire to the ex­
tent of $2,1*»-. The building was destroyed by 
fire in Septcmlier, irjnf), and the company refused 

member of grounds, hut chiefly on 
void for breach

39 yc»ri

BURGLARY.
$ 803,742

86,819

■‘V.NMM

$ 3,200,235 
289,325 

6,390 
17,126,174

1909 38,105,600
1,120,81101899

1892
18 yean

STEAM BOILER 
$ 266,346

168,746 
71,630 
7,815 
2 188 

3,629,298

$ 2,778,654 
1,374.819 
1,145,203 

181.594 
55,819 

$7,403,538

1909 453,142.256
236,666,457

15,614,422
4,944,038

1899
1889
1879
186» to pay on a

::r »«■ r
the company was not liable for loss ,'ccurJ!n[« 
while gasoline was stored or kept in the budding 
insured unless permission was first given

41 years
EMPLOYERS LIABILITY 

$ 8,065,554 
2.571,532 

180.046 
32,024 

76,818,836

$26,278,601 
6,1162,901 

628,017 
203 132 

192,106,373

1909 790,133.311
117,350,015
22,289,061

1*99
I “»9
1867
23 year*

\

I
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or CAMASA
Iticoi pore led by S penal Act 

of Ikimmioe Paillai it.
U*tpiUU $1,000,000

Agente ’ nted m 
Unrepreee. i i District*

Pa RIIPINT
Ho* J. K STRATI ON 

ubbctob 
J K McCL'TCHPON

llaao oarsta
Lite Mds-.Ti IU

OF CANADAASSURANCE 
COMPANY 

AT 31st DECEMBER, 1909.
SUN LIFE

$32,804,996.77
SURPLUS over all Liabilities A Capital, Hm. 3 j ft 3 per cent. Standard 3.308,334.33

4,940,336.77 
7,778,133.03 

-129.913,669.32
Write to Held Office, Her treat, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS."

ASSETS

SURPLUS. GOVERNMENT STANDARD 
INCOME 1909 
ASSURANCES IN FORCE

—Home Life Association

SUN LI FF POLICIES ARE EASY TO SELL.
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The London ft Lancashire
Lite Assurance Company
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEI*
GOOD OPPORTUNITIES FOR MEN TO 

BJILD UP A PERMANENT CONNECTION
Wc particularly desire Representatives for the 

City of Montreal
B. Hal Brown, 

Inarm nw«cr far mdl.
C. J. Allowav, 

uucf aa»i. no«trm
Head Oltltei 164 SI. James Street, Montreal

Î

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

(Stock Company.)____________ ___

$277,107368Assets_________________
Policies in force on Dec­

ember 31st, 1909 -------- 10,621,679
In 1909 II Issued in Canada

Insurance lor-------------
It has deposited with the 

Dominion Government, 
exclusively lor Cana­
dians over-----------------

$23,572,055

$7,000,000
There are over 876,000 Canadians insured in the

METROPOLITAN.

Home Office : 1 Madison Ave., New York City.

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

•• SOLID As THE CONTINENT”
JOHN L. BLAlltlC, President L. GOLDMAN, A.I.A., T.C.A. Managing Director 

W. B. TAYLOR, B.A , LL B Secretary.
19 0-0.

Jt 2,030,093.40 
10,400,404.90 

1,010,121.23 
709,320.41 

41,904,641.00
Far lilermitlea ra<irdln< A Jessy ajula|> write, T. G. McCONEEY, Sept, of A<eeelee

HOME OFFICE: TORONTO

Cash Income ...............................
Assets .......................................
Net Surplus ................... ..............
Payments to Policyholders 
Insurance In Force ...............
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ing by the company. The plaintiff’s manager, 
who lived over the shop, had used a gasoline 
stove about six weeks before the fire. He 
then put it away not intending to use it 
any more, leaving about a pint of gasoline in the 
reservoir of the stove. On the day of the fire the 
plaintiff's manager brought the stove down into 
the shop, and used it to boil some syrups for the 
soda water fountain. The fire started shortly 
afterwards, admittedly caused by the gasoline 
stove. Mr. Justice Riddell, who tried the ease, 
gave judgment against the company, holding that 
there was no gasoline "stored or kept" in the build­
ing at the time of the fire within the meaning of 
the statutory condition, and the Court of Appeal 
affirmed his decision. The Insurance Company 
then appealed to the Supreme Court, and the 
Supreme Court reversed the derision of the Court 
of Appeal, two judges Mr. Justice Anglin and 
Mr. Justice Iddington- dissenting. It was from 
this latter judgment the plaintiff apjx'aled and the 
Privy Council has now restored the judgment of 
the trial judge in favor of Thompson, the plain­
tiff. The Insurance Company, we are informed, 
is ordered to pay the insurance and all the costs.

A case of considerable interest to 
bankers and their clients is re­
ported by the Toronto Mail and 
Empire. Action was brought by 

Mr. Thomas Martin Scott, formerly manager of 
the Dominion Hank at Berlin, against the Mer­
chants’ Bank for $10,000 which he had advanced 
in February, 1909, to Mr. C. N. Hucther’s credit, 
on a cheque on the Merchants Bunk, which he 
claimed had been certified by the manager of the 
latter bank. Before placing the amount of the 
cheque on the Merchants Bank to Mr. lluether’s 
credit and allowing him to draw thereon, Mr. 
Scott referred the cheque to Manager Dewitt, of 
the Merchants Bank. Manager Dcavitt, initialed 
the cheque, and Manager Scott treated it as a 
certified cheque By the time it reached the Mer­
chants Bank, however, Hucther’s funds with that 
bank bad been exhausted and there was nothing 
to meet the cheque bearing Manager Deavitt’s 
initial. Mr. Justice Sutherland holds that Man­
ager Dcavitt’s initial did not constitute the recog­
nized and regular way of certifying cheques and 
dismisses Mr. Scott’s action against the Merchants 
Bank for the $10,000 lie had to make good to his 
own bank, the Dominion "It simply amounts to 
this," says his Lordship, “that individual officials 
of the Dominion Bank, on their own responsibility, 
relied too much at first on the initial and later on 
tlie word of a fellow-banker in the same town."

In The Chronicle of July 15, 
reference was made to a s|icech 
commendatory of Canadian in­
vestments, by Mr. R. M. llorne- 

Paync, the well-known London financier. At the 
time only the briefest of cable messages was 
available with regard to it, but our London cor- 
resjxmdent now writes: "Mr Hornc-Payne, at 
the meeting of the British Empire Trust, took 
advantage of the opportunity to refer to the 
investment of British capital in Canada, and his 
view was particularly interesting. He pointed 
out that out of 212 million pounds of British 
capital raised by public subscription in this

country during the financial year, only 341 a 
millions went to Canada. During the same 
ixriod only 71 million pounds of our money 
went into Colonial investments altogether, whilst 
94 millions went to foreign countries, and of this 
35 millions were invested 111 South America and 
23 millions in the United States. Mr. llornc- 
Paync urged that it was safe to assume that a 
very great deal more than *3 millions sterling was 
invested by Americans in Canada at (1, 7, N, and 
even to per cent, so that what we had done in 
effect is to lend the Americans 23 millions pounds, 
probably at under 5 per rent., and they have re­
invested our money in Canada at a profit to them­
selves of 2 or 3 |>er cent."

Mr. Horne-Payne is the London director of the 
Canadian Northern and is prominently associated 
with other Canadian undertakings.

There is a recrudescence of 
the old story about over in­
surance on

Over Inenrnnc? on 
Property. pi |ierty and stocks 

in Montreal being rcsjxinsiblc 
for some of the fires, which have lately occurred. 
Fire Chief Tremblay is alleged to have said in 
an interview : "I11 Montreal at the present time
there is no law to prevent a |«ers >11 taking out in- 

companies. The only thing 
that is done when a man 1. insuring Ins stink in 
a company, is that he is asked whether he is in­
sured by another company. I hey have only a 
person’s word for his truth fulness." It is true, 
to a certain extent, that the fire companies have 
only a person’s word for Ins truthfulness, but it 
is also a fact that if a person takes out a fire 
policy with one company witliout revealing the 
whole extent of the insurance already taken out 
the policy in such a case in the event of a loss 
by lire becomes null and void. We Ixlievc that 
the facts of the case are that in the vast major­
ity of instances the insurance-, taken out are not 
sufficient to conqiensatc for the losses by fires. 
We should like Chief Tremblay to mention 
specific instances of over-insurance; 111 the dis* 
cussion of a matter of this kind an ounce of fact 
is worth a ton of theory.

• 6

suranccs in variousInitialing 
Bank Cheqnea. !

some*

Mr. Prank W. Anthony, fire in- 
broker, of 44 Court 
Brooklyn, N.Y, whose 

energies have previously been a 
subject of remark in 1111; Chronicle, has again 
turned Ins attention to Canada. A St. Hyacinthe 
subscriber sends us a copy of a circular in which 
Mr. Anthony "very resjiectfully" states "that as 
an insurance broker lie has sujicrior facilities 
whereby he can lie of great 
placing lines of insurance where

For the Waite suranre
Paper Baekrt. Street,

service to you m 
your customers 

object to [xiying the exhorhitant rate charged by 
the tariff companies or the ridiculously high in­
crease under the new rating schedule. If you ex- 
jierienre any difficulty of this nature I ask vou 
to forward the applications to me and I will place 
same for you in licensed companies, forwarding 
policies to you subject to the assured’s as well 
as your own approval, allowing you 25 p.c. com­
mission." We suggest to those who are in receipt 
of this circular that they take no notice of it, but 
place their insurance with regular licensed com­
panies and not take the risk of accepting policies 
which would have no legal status in Canada

British Capital 
1» Caaada.

i
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BURNETT « CO.
STOCK BROKERSSUGARS

Established 1868

The best are the cheapest
Ask for and see that you get

Members Montreal «took Bxehenge
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Members Montreal Stock Exchange

A General Stock Exchan(t Business Tr»BS»cted 
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157 St. James St., MONTREAL
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ithe best sugars obtainable 

IT WILL PAY ). E. GAUDET & CO.
Members Moelreel Slock Exihee<e

MANUFACTURED BY

The Canada Sugar Refining
Co., Limited.

MONTREAL, QUE.

Stock and Bond BroKera 

82 St. Francois Xavier St., MONTREAL
Telephone Main 5145

Rodolphe ForgetBritish American Bank 
Note Co., Limited.

Montreal Stock ExchangeMember

STOCKS & BONDS
Peril Office:

60 re* de Proveoce.
■oat reel Office:
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Wellington Street, OTTA M'A, Canada
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figures to 74/i million dollars, $(14.000,000 is 
accounted for by the increase in the volume of 
Canada’s trade with the United States. This in- 

with trade in the United States, also, is 
than one-half of the increase in 1910, of

The customary quarterly 
Baafcla* ments of bank dividends now appear- 

Dtvtdends. mg include two of a particularly in­
teresting character. "1 he Bank of 

Ottawa is raising its dividend from 10 per cent.
which has been the standard since 

and the Merchants

announcc-

creasc 
more
Canada’s total trade, both with foreign countries 
and within the British Empire.I>cr annum,

1905, to 11 p.c. per annum,
Bank of Canada is taking similar action, the divi­
dend being raised from 8 p.c. per annum to p pc.

Both managements and stockholders, 
of the rc-

> >
Our London Letter.|icr annum.

and especially the general managers 
s[icctivc banks, Mr. George Burn and Mr. E. r. 
llebdcn, may be congratulated upon such tangible 
evidences of prosperity. The Bank of Ottawa has 
now a paid-up capital of $3,449,4^0 with a rest 
of an equal amount. Its public deposits at June 
30th were $28,047,627. At the same date its 
total liabilities were placed at $32,6(15,713 and 
its assets at $40,272,057. The Merchants Bank 
has a paid-up capital of $6,000,000 and rest of 
$4,500,000. Its public dc|x>sits at June 30th, were 
$44,457,823; its total liabilities $54,753,934, an(* 
its assets, $65,801,352. Of the Canadian banks, 
„nc, the Bank of New Brunswick, it is interesting 
to note, pays 13 p.c. per annum, three 12 p.c., and 
the ranks of these three will soon be joined by the 
Royal Bank moving up from its present 11 p.c. 
basis; three, 11 |>cr cent.; and four, 10 p.c. lhc 
following is a list of the quarterly dividends so 
far announced : —

Waiting on Wall Street Iron and Steel Booming 
Bi$ Teatile Profita New Canadian Iianea Mr.

Denehar 1 Retirement— Special Correspondence 
of THE CHRONICLE.

The money market shows no signs of change, 
for which investors have to thank the uncertain­
ties of the American situation. The bank rate 
would undoubtedly have been lowered to 2'4 
per cent, had it not been incumbent upon the 
Old Lady of Threndncedle Street to maintain 
her reserve at full strength until matters had 
settled down once more in Wall Street, lhc 
Stock Exchange is ever accustomed to be depress­
ed when it has not full knowledge of a position, 
and it is difficult to say from whence trouble might 
not come as a result of the heavy slump in 
American railroad prices. Berlin and Paris are 

intimately concerned in the finance of 
American railroads that Londoners watched both 
Bourses with even more anxiety than their own 
market. The settlement which concluded on 
Thursday fortunately passed oil with only 
trifling failure and prospects arc for the moment 
more cheerful.

now so

Bank of Montreal ................................
Canadian Bank of Commerce .........
Merchants Bank of Canada ..............
Bank of Ottawa .................................
(Juchée Bank..........................................
Sterling Bank of Canada ................
Banque Nationale ................................
Inqierial Bank of Canada ...............
Bank of Toronto ................................
Bank of Hamilton................................

one

Iron and Steel Booming.
!In replying to a question in the House of Com- 

Thursday, Mr. Asquith mentioned that 
the iron and steel industry was in a flourishing 
condition. Repris from various centres of the 
trade bear this out entirely, and shareholders 111 
the great iron and steel companies may look for­
ward hopefully to an excellent scries of reports 
in the spring of next year. Debentures in good 
British iron and steel companies arc obtainable 
at prices which yield over 4 4 pc. and 5 p.c., so 
that little additional income is obtainable by in­
vesting in this class of undertaking outside of the 
country.

nions on

The tables of fifteen years of 
Canadian trade appearing on 

an expanded 
the tables

Flftee» Years of 
Canadian Trade. page 1095 arc 

complement of 
which appeared in THE CHRONICLE of July 8 (p. 
979) and July 15 (p.1015), detailing the Dom-

with m-mion's trade during the past two years 
dividual countries within the British Empire and 
under other flags. This week’s tables arc quite 

character, (I) giving the total trade Textile Undertaking, in Demand.

In the textile trade also there is noticeable re­
markable activity. The attention of the investor 
has been directed towards it by the remarkable 

profits announced last week by the 
English Sewing Cotton Company. Simulation 
is now ri|>e as to what the accounts of the other 
big textile combines will disclose. 1 he largest 
of these is, of course, | & 1* ( oats, Limited, 
whose rejKirt is due 111 November, anil it is ex­
pected that the profits for tlie year will establish 
a record. The dividend for 11)08-9 was 35 I**1, 
cent., and it is generally agreed that the distribu­
tion to the shareholders will lx- increased As to 
the method of the distribution there is some 
doubt. By some it is thought that a large amount 
will be transferred to the reserve, and this fund 
will then lx- capitalised 1 lielievc the subject has

summary in
figures of Canada during each of the last 15 years, 
(II) the trade of Canada with the British Empire 
during the same jieriod and (III) the trade of 
Canada with foreign countries during the simc 
|ieriod. Thus, they give in the briefest form a 
complete record of Canada's trade developments 

lie observed that while in

increase in

since 1895. It may 
1896 the trade of Canada with the British Empire 
was 46.98 per cent, of Canada's whole trade, by 
the fiscal year 1910, this proportion had fallen to 
40.92 per cent, of Canada’s total trade. Naturally 
there has been a corresponding rise in the |>eriod 
in the proportion of ( anada’s trade with foreign 
countries to Canada’s total trade With this fact 
may be placed another, that, as mentioned on page 

5 of The Chronicle of July 15, of the increase 
in Canada’s trade with foreign countries during 
1910 in comparison with 1909, amounting in round

101
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TO LIFE INSURANCE MENABE YOU TIRED
el lew pi» and M oppirten- 

/y/ A, \\ INei? Oil Into a huslnait Ihi* 
>/ \ pa»i warktri will, and that Hat

THE

ROYAL-VICTORIA
unlimited opportunities. Sail Ult 
Insurance 1er Die Prudential. Life Insurance Co.

• *-1 2>
lui*» desires to engage competent and 

productive Field Men in the 
different Provinces of 

Canada

Write vs about an Agency.

IHI PRUOINIIAl INSLinVl CO'Y Of AMERICA
lecorporeleii ,, s Slock Company by the Stale ol New Jeraey.

JOHN. r. DRVDtN, Pn-sltlent.

HOMI OmCF, NEWARK, N. J.
Terms Attractive

THE IMPERIAL LIFE'S 
RECORD IN 1909.

Apply to
DAVID BURKE,

General Manager,
MontrealASSETS - $5,303.236 INCREASE $7*9,392 

RESERVES - *,035,5*0 INCREASE 597,*9* 
NET SURPLUS 627,519 INCREASE 1*9,306

II pay# to be associated milk • succeraful institution 
For particulars of attractive agency openings 

Apply to

VERY SIGNIFICANT
last annual meeting ofAT THESupt. ol AgenciesA. McN. SHAW,

HERD OFFICE, TORONTO, CANADA

CROWN LIFE
RETURN PREMIUM POLICY
tmlti v in - n«r ol death, hut alw guaranlrr. return of all the jnein- 
luma i»ai<l. «*«>••« no more than other companiee charge lor oidin- 
•ry Innurence. 1‘ulLy antoni tticallv continued in force afiei ilnee 
year* premium» have been paid. Might»! guaranteett L0.11». Cash 
Miirrendrt and Paid up Insurance Values.

Grown Life Insurance Co.
TORONTO

OF CANADA
fh. following vary aignific.nt w.. -.Jo by
,h. Py.eid.nl of lb. Comp.ny, Mr. E. V.

1 " W. .db.r. •“;^ ,̂utri\,0OFTHËPHRÎNcî.
PAL* SHOULD BE THE PARAMOUNT CON- 
SI DERATION A. . r..-U .Hb^. e*gpJ5jJJ,ON 

Wb’hAVE NOT LOST A SINGLE DOLLAR OF 
OUR INVESTED FUNDS."

Llk.,d C...IMI*. ('u.tr.it.^—Ilk . Good Terri

INSPECTOR WANTED
THE NATIONAL LIFE ASSCE. CO. OF CANADA 

rtqiirn an Inspector and three good Agents lor 
Montreal The Inspector must be a good personal 
producer.

WAT K.Hl.OO, ONT.11K.AU OKK1CK.

The Continental Life Insurance Co.
SUBSCRIBED CAPITAL, 81,000,000-00

. TORONTO

All contracts art direct with Head Office and 
are very liberal. On account el the exceptional 
steading of the Company and the attractive plans 
of insurance, agents find it an easy Company to 
warh (or.

head office -
OEO. B. WOODS. PRESIDENT * MANO DIRECTOR 
CHARLES H. PULLER, • SECRETARY * ACTUARY

v“"t-«6i,SSÏL,il5N?<aV,.1L AW"Te
Liberal Contracts to First Class Men

Apply UEO. h. WOODS. Ms..<loi Director

Apply 288 St. James Street.,
Imperial Bank Chambers,

MONTREAL.

THE CHIEF DIFFICULTY [îlurjftg’th^Lif^lnsurîncê
Field is the securing of GOOD PROSPECTS. This difficulty is eliminated 

I when you write for an INDUSTRIAL COMPANY, the debits ol which are 
j an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
TOBONTO, CANADA83 HEAD OrriCE.

U.r. r.lloh.Ue, Ao lu .l»er Cau«w c,i»llI
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From Western Fields.
Crop Advices Fairly Good on the Whole—Financial 

Progress in the West Coal Mining In British 
Columbia.

Crop advices continue on the whole to l>e fairly 
good, although there is no doubt that sonic dam­
age has been done. Dr. William Saunders, 
C.M.G., the director of the Dominion Experimen­
tal Farms, wired from Brandon, Man., to the De­
puty Minister of Agriculture on July 26: —

"Have seen crops cast and west of Winnipeg. 
As far as Portage la Prairie the grain is very short 
m straw and has suffered so much from drought 
that the crop will be very light. West of Portage 
to Brandon the crop varies greatly in different 
localities, probably due largely to better farming 
and local showers. Some fields arc well up to a 
good average, in others the growth is very short. 
At the experimental farm, Brandon, while the 
straw is short, all the grain promises a good aver­
age yield, the result of good farming. ( rops 
north of the railway arc said in many cases to 
average fairly well, while those south have suf­
fered much and will lie light"

South of Carman, Man., a field of 26 acres of 
wheat was cut on July 19. This wheat is a new 
bearded variety known as Hungarian Red, and 
has stood the test of drouth and high winds in 
a remarkable manner. Cutting has now started 
on several farms in the vicinity of Winnijicg, and 
by next week, harvesting will lx? in full swing in 
that neighbourhood. The yield is said to be ex­
ceeding expectations.

Meantime, from Regina, Sask., comes the fol­
lowing advice of Messrs. Trackscll, Anderson & 
Co. : —“In view of the fact that it has been re­
ported broadcast that the crops are a total failure 
in Saskatchewan, we desire to contradict this 
report as far as the Regina district is concerned. 
This district has been carefully covered by us for 
a radius of about sixty miles, during the last three 
days, and we are in a position to say definitely 
that the crops were never better or looked more 
favorable at this time of the year, than they do 
this season. We expect a tremendous yield and 
do not hesitate to state that this will lie what is 
called “a bumper crop."

rtuace In the West.

Some interesting particulars regarding financial 
and insurance developments m the West have 
been given by Mr. J. W. Nay, of the Regina bank­
ing firm of Nay and James Mr Nay has been 
in Regina during five years, and while the popu­
lation has jum|ied from six to sixteen thousand 
and the number of the banks from five to ten, 
they arc all doing a far belter business than were 
the five when he first went to that country. In­
surance rates arc, of course, high 111 the small 
wooden towns, but wherever the underwriters ran 
lx; shown that protection is licing offered in the 
shape of water works and a I letter class of build­
ings, the rates arc at once reduced. In fact, Mr. 
Nay remembers that the insurance rate in Regina 
came down fifteen cents all round last year

Mr. Nay considers a conservative loaning 
policy always the best for all concerned. 1 here

already been under the discussion of the direc­
tors, but there are legal difficulties in the way. 
If the board decide to do it, they will require to 
alter their articles of association. In any rise 
it is expected the shareholders will benefit in 
some direction from the increased profits. Ex- 
|iectatkm also runs high in connection with the 
Calico Printers’ Association which has not paid 
any dividend on its ordinary shares since 1906-7, 
but it is confidently expected that for 1909-10 the 
net earnings will show profits enabling a dividend 
of 5 1 ier cent, to lie paid. The Fine Cotton Spin­
ners & Doublers’ Association is expected to sub­
stantially increase its profits, although in the case 
of this company the directors will probably take 
advantage of the improvement to strengthen the 
financial position of the company rather than in­
crease the dividend which was X per cent, for last 
year. The Bradford Dyers’ Association is ex- 
|iected to increase its dividend from 5 per cent 
to 7 (ier cent, and the British Cotton & Wool 
Dyers’ Association should not find it impossible 
to distribute again a small dividend to the share­
holders.

New Canadian Issues.

The Steel Company of Canada’s prosjiecturs 
duly appeared this week simultaneously with the 
issue in Montreal. It is understood that it met 
with a moderate success, although the moment 
was not propitious On the same day the Bank 
of Montreal also invited subscriptions for £105 
too 4',4 p.c. sterling debentures of L too each of 
the City of Fort William, Ontario, the issue price 
liemg 101 *2 per cent. The Government of New­
foundland have offered £800,000 3^ pc. inscribed 
stock at The first of the companies to take
advantage of the discoveries of "a mountain of 
gold" at Stewart, B.C., has also ap|ieared under 
the title of the First New B. C. Gold Field, Can­
ada, Limited, the capital being £100,000. The 
most is made in the pr<ispcctus of the "mountain 
of ore” cablegrams and other' sensational reports 
which were sent over to the London Press a few 
weeks ago.

Retirement of Mr. Deuehor frdm Norwich Union 
Life Office.

The retirement of Mr. J. J. W. Dcuchar, the 
general manager of the Norwich Union Life 
Office, will leave a big gap in the world of insur­
ance business. Under Mr. Dcuchar's management 
the Norwich Union has become one of the largest 
offices of its kind in the United Kingdom, and 
its new business is second only to that of the 
Prudential. The company has always paid big 
bonuses, but it has attracted new business not so 
much by paying high commission as by the 
energy of its officers in devising new and attrac­
tive schemes of insurance.

London, July 16, 1910

'

Londoner.

> j*

Thirty-Eight High Grade United States 
Investment stocks, show a shrinkage in total 
market value of $1,378,483,71/1, or an average of 
$16,275,886 from the high point of the year to 
tlic low levels recorded in Wall Street on Tuesday.
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The Royal Bank's Shareholders have been 
• ailed to meet on September 8th, to approve the 
agreement [or ' c purchase of the Vnion Bank 
,,l Halifax and 10 authorize the issue and allot­
ment of t ’,000 shares of the Royal’s unissued 
capital stock of the par value of $100 each in 
payment of the purchase price.

Steel Trust's Earnings.- Net earnings 
monthly of the United States Steel Corporation 
during last quarter compared as follows with the 

the same months for two years

arc, lie said, many loan companies and the insur­
ance companies loan money in very large sums, | 
and yet all are doing well and are doing no in­
jury to the banks, which, as a rule, do not gi\e 
out land loans except 111 cases where the turnover 
is sure to lie a quitk one or while a tcmjxirary deal 
is being put through

Albert» ml Greet Waterway» Railway.

It IS stated in Edmonton that the failure of the 
Alberta and (ireat Waterways Railway to meet 
the first instalment of interest on the Im.ikIs due 
recently has eliminated the company from the 

The Province of Alberta had to meet 
This leaves the Pro-

net earnings in 
jxist : I we.tso'.i.into.

«1.1,1176,715 $11 6111,1119 $ 1,482. ÜI7 
l;U-9,2<9 9.1161,228 6,011.1 9
1:1,414,956 8,16:1,214 6.761,6-11Mai.. 

April.
projet t.
the obligation and did so.

with $7,400,000 with which railway con- 
la' secured in what sections seems

\ nice T„U|................ ............. $10,170,960 $29,:t 10,581 $20 266,766
Cobalt Silver Mines-Since i<xm the silver 

of ( obalt have paid in dividends a total of 
declared to date 

Sixteen of

struction may 
last. So far the bargain has cost tlie Province
$55,000. mines

$>0,527,005. This is the sum as 
of 1st July in this year for 18 mines, 
these mines are public companies, and two arc 
private Strictly shaking, however, the whole of 
the money has not liccti paid in dividends, as about 

distributed to first owners

Cost Minin* In Brlllih Columbia.

BC., advices state that extensive 
Graham Island can tie cx-

Victoria,
mining alterations on 
|iected sliortly if the plans of several syndicates 
holding coal lands there are carried out. The 
island is rich in both lignite and bituminous, and 
for a long time past cx|iert prospectors have lieen 
staking claims, many of which will shortly lie 
develojied. John ( 1 Johnson ret cut ly returned 
from Prince Riqiert after paying licenses oil three 
immense areas of coal land, totalling 4T,S-11 acres, 
which have lieen staked for a syndicate of well- 
known capitalists, most of whom ticlong to Van-

$1,600,000 is money 
when they were organized as public companies 
The capital of the public companies is nearly 
$40,000,000, and the amount of dividend paid 
or declared by seven of them 111 the six months of 
this year is $4,024,138.

( tuebec Eight, Heat & Power Company.—A 
preliminary comparative statement of the half- 
year ended June 30, of the subsidiary companies 
of the ( >uchcc Street Railway, shows that for the

increase ofc< >uvcr.
Steps have already lieen taken to form an 

operating company to develop the properties, 
which are said to lie very rich, the coal Ix'ing "in 
plate" instead of broken as on Moresby Island 
In addition to the development of these lands it 
is understood that the Western Steel Corporation 
will immediately ojien up the 25,800 acres which 
it purchased from a Victoria syndicate headed by 
W and |. Wilson some time ago. The latter pro- 

located a few miles away from Nadcn

months the gross earnings give 
over 11 per cent. I he net earnings show an in­
crease of nearly 63 |>cr cent., the net increase for 
June being slightly over 74 J>er cent. 1 lie decrease 
in operating expenses for the subsidiary companies 
for the six months amounts to $20,721, which is 
equal to about 23 G per cent.

MR. J. Bruce Walker, Commissioner of Im­
migration, states that the immigration into Western 
C anada during the past four months has been the 
largest in the history of the country. The figures 

From Great Britain, 3S.°°o; from Europe, 
; from the United States, 46,500. Total, 

information furnished to

.111six

perty is 
harbor on Parry Passage.

are :
IO.IJCX)
92,400. From accurate 
the Commissioner of Immigration by officials in 
various [.arts of the West, he estimates that $50,- 
(xkj.ooo in cash has lieen brought into the Dom­
inion by the American settlers in four months.

Bank Clearings.—The bank clearings of thir­
teen cities in Canada for the six months ending 
with June amounted to $2,816,701,813, or $5°7.- 
711,565 more than for the same [icriod last year. 
The total of Montreal's clearings for the same 
iieriod was $•>94.876,063 111 1910 and $834.981,524 
111 1909, and of Toronto’s clearings $759,292,o</> 
m 1910 and $678,848,157 in 1909. I Ins is a gain 
of over 19 |ier cent for Montreal and of nearly 
12 for Toronto. The highest per cent, gain of 
bank clearings for any city was made by Van­
couver, 75 per cent., and the next highest by 
Winnipeg, 30 per cent In every city of Canada 
except ( >uel.ee there is an increase of clearings tor 
June, hut in the United States the total for that 
month shows a decrease of $325,446,976, whiili

> *

Financial and General.
( PR. Net Proeits for June, arc rc|x.rtcd at 

$2,717,915 and for the twelve months ending 
June 30. $33.830.955 . .

The Canada Cement Company has declared a 
dividend of 1 1< pc. on the preference shares for 
quarter ending I une 30, payable August 16.

Mr A. W. SMITHERS, chairman of the Grand 
Trunk Directorate, sails for Canada to-morrow 
by tin* Mauretania on Ins annual visit of inspection

Within Five Years’ Time the Canadian North­
ern will Ik- a transtx.ntinenl.il system, or, rather, 
a world-wide system, as fully equipped by land 
and water as the Canadian Pacific is lo-day Mr.
R M. Hornc-Payne

A Canadian Peat Society has tx-cn formed at 
Ottawa this week to carry on a vigorous campaign 
to interest Canadians in the [X-at industry. Dr.
I McWilliams, of London, is the president; Mr.
!.. R Lincoln, of Montreal, vire president, and .
Mr A. J. Forward, of Ottawa, secretary-treasurer is chiefly in New York city.
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IMPERIAL NAVAL POLICY.Insurance Items.
To the Editor of The Chronicle.

Sir—As a native lxirn Englishman 1 always 
read with great interest the often illuminating and 
always interesting comments upon lni|>crial mai­
lers on the first page of your paper I think, 
however, that in your latest numlx-r (July -’.’nil) 
you take too mournful a view of Imperial^ naval 
strength as compared with that of the German 
Empire. First-class battleships arc important -- 
very important but leaving on one side the 
Dreadnoughts possessed by each nation there is 
absolutely no comparison to be made. 1 lie Brit­
ish fleet is far superior to the German in every 
other grade of warship and certainly so in the 
number of officers and seamen. Besides, I am 
afraid you have forgotten

"On lioard six hundred men did dance 
The stoutest they could find in France 
We with two hundred did advance 
On board the Arcthusa."

We were able to beat the French—a maritime 
nation of great skill and fortitude and I think 

editorial writer need not have such uneasy

Bankers of the United States arc organizing 
an insurance company of their own to be known 
as the National Audit Company.

I'late Glass Underwriters in the States arc 
just now interested in the announcement of an in­
crease 111 the prices of plate glass. Between the 
prevailing cuts in the premium rates on account 
of competition and the increased cost of replace­
ments the underwriters arc wondering what profits 
are going to be this year.

Endowments at 85. — In illustration of the 
advantage of a life policy maturing at age 8;, the 
/Etna cites the fact that it has to-day 13$ policy­
holders who arc over 85 years of age, and who 
arc still paying premiums on life insurance aggre­
gating $315,256. Besides these pol icy holders the 
/Etna has 648 others, all over 85 years of age 
and holding paid-up policies, thus making a total 
of 783 |x>licyholders who have passed the age of 
85. To many of them the continued payment of 
premiums would be a hardship.

The Continental and Fidelity-Phenix fire 
insurance companies will not join the newly organ­
ized Fire Underwriters’ Association. The com­
mittee having the negotiations with the two com­
panies in charge has received a communication 
from President Henry Evans, stating that he takes 
objection to the fact that no provision is made 
by the association for the payment of a contingent 

,, commission. He adds that the payment of certain 
r'commissions in 

mg nearly hal 
from the CTrtftc 
in another section, both under agreement through 
associations of companies cannot be justified 

Aggressive Insurance. Insurance companies 
continue to multiply. The latest is the Non-Tariff 
Eire & General Insurance Company, Ltd., which 
will have a capital of one million |x>unds of which 
one-fifth is expected to be paid up. The intention 
is to transact fire business only at the outset, but 
ultimately the operations of the company will tic 
extended to other departments of insurance. The 
company will have its headquarters in London 
and will do business, of course, on non-tariff lines. 
For tlie present, at all events. The doubt is nec­
essary because not a few non-tariff offices have 
eventually found it necessary to become members 
of the Fire Offices’ Committee. Insurance Obser­
ver, London.

Western Canada Fire Insurance Company.— 
tins Calgary company i$ making an issue through 
Messrs B. F. Lundy & Co., of Calgary, Alta., of 
capital stock, 2,500 shares of $100 being issued 
at the price of $115, payable 15 per cent, on 
application, 10 per cent, at two months and 10 
per cent, at four months. The Western Canada 
Fire Insurance Company went through the Ferme 
conflagration when only some three years old and 
paid all its losses there in full. A statement just 

I issued shows that the gross premiums for the six 
I months ending 30th June were $35,150, and the
I actual losses paid $8,773, while at the end of the
I half-year its assets totalled $248,381. The new 
I capital is required in order to open up business in 
I additional provinces, and the company will ac- 
I quire a Dominion license.

1

your
feelings about other |x>ssiblc enemies.

There is lots of “life in the old dog yet. 
Yours obediently,

I

James L. Kenxvay.
New York, July 26, 1910. .

I Our esteemed New York correspondent has 
taken the exaggerated hyix-rbolc of the editorial 
referred to, more seriously than did the writer, who 
is quite satisfied that if the worst comes to the 
worst.

11c section of the country, yield­
ed the premium income derived 
States, and different commissions “Amid the deafening din,

We'll tow the German in, 
Astern of the Arethusa"

J» J»
FIRES OF THE WEEK.

Ed. Chronicle]

Brandon, Man.—Empire Hotel gutted, July 23.
Moose JAW, SASH.—Barn on Main Street, in 

which were two horses, destroyed, July 22.
Fringe Rupert, B.C.—Theatre, hotel and bakery 
Second Avenue, burned, July 19. Loss, $l 5,cxxi. 

Hamilton, Ont.-Fire in engine room of On- 
Box Company, Main street, threatened to 

sweep entire plant, July 22.
Granvm, ÀLTA. Eire which started in Chinese 

laundry, destroyed hotel, billiard and pool 
and liveryi barn

WlARTON, ONT—C. E. Whicher’s saw mill at 
Colpoy’s Bay, burned, July 27. Loss partially 
covered by insurance.

MONTREAL.—Residence of Mr. Leblanc, 50 La­
val Avenue, damaged from fire due to fallen 
wire, July 25.

U.XHR1DGE, ONT. Public school destroyed, July 
25, and adjoining buildings damaged. Loss 
school about $15,(XX) partly covered by insurance.

L'Assomption, QUE. Canadian Northern <Jue- 
bec Railway station struck by lightning, July 22, 
and destroyed by following lire. Estimated loss, 
$5,cxxx

Three Rivers, (Jue. Bcllcfeuille 8i Freres 
foundry and carding mill, Notre Dame Street 
West, damaged, July 22, to extent of $5,000 or 
$6,000. Not covered by insurance.

nil
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Toronto, ONT.—Wharf on cast side of Vonge 
street slip, directly opposite pier of Niagara Nav­
igation Company, completely destroyed, July 23. 
Loss $20,000, fully insured.

Meorz, SAsK Eastern (xirtion of town de­
stroyed, July 25, including hotel, livery stable. 
Canadian Hank <d Commerce, lumber office, shop 
and two restaurants.

Toronto, l ightning did serious damage to 
two places in Ward Seven, July 23. Stable of cx- 
Alderman W. II l ord on Davenport road struck 
and was destroyed, with three horses. Loss,
$ 1, $00. ,

BRANTFORD, Ont. Westwood & Ilecker s Brew­
ery at West Brantford, established in 1845, de­
stroyed, July 25. The firemen were handicapped 
I,y the breaking of a valve in one hydrant neces­
sitating the use of another hydrant four blocks 
away. The plant was valued at $50,000. Insur­
ance, $17,000 said to lx1 as follows:

14,1100 Bend in-lland....
6.000 Home of N. Y...
2,000 Wet-tern Toronto.

INSPECTOR WANTED.
by ■ leading Fir# Insurance Company for 
Western Territory. Apply, stating experience 
and salary expected. Application# treated a. 
confidential.

Addreee t P.O. Box 327,
WINNIPEG

INDUSTRIAL STOCKS AND BONDS
TURRIR IWTO, WIRTtRR USDS, COU Oil ITORtt 

COIAIT, POUT MAI R1VIR, R0WRAR1A AW RORCRMRI RT06RR

BEIJAMII 1UILAID, Financial Agoit
303 Beard ef Trade Baildiad, MONTREAL

2,000 FIDELITY PHENIXAnglo American, 
ftiniteli America. 
Economical........

2,000
2,000

Insurance Company
OF BROOKLYN, N. Y.

rOBEDT HÀMPS0N 5 SdN, u-lle< Aicnts

$17,000Tulal

OWEN Sound, ont. Buildings destroyed by 
fire, July 22, residence and outbuildings owned 
In S J. Parker; four coal sheds, a coal chute and 
.1 four-story wooden warehouse owned by Davis, 
Smith, Malone Company; storehouse and residence 
owned by James McLaughlin and another, resi­
dence owned by Smith estate, l.oss $3,000. 
Davis, Smith, Malone Company lose heavily on 
coal ami wood in various parts of yards Sibbald 
& (iodfrey lose on contents of warehouses on 
grain and wool, $10,000; a wholesale grocery 
firm, on contents of warehouse, composed of gro­
ceries, pork and woodenware, $7,000; M. Dun­
can, baled hay and oats in warehouse, $1,000. 
Combined loss, buildings and contents, $25,000.

An OUTRERONT Eire -An enquiry was held 
at the close of last week at the Outremont Town 
Hall, into the circumstances attending the fire 
which totally destroyed the house of William 
Henry Tapley on Mount Royal Avenue, in the 
early hours of May 7. "The interested companies 

the Commercial Union, the Northern and the 
house and furniture total

MONTREAL. OLE.

$620,507.11

CITY OF OTTAWA, 0NTARI0
Debenture» for sale.

Tender, nddrnwd to •• The Chairman, Boer,I of Control, 
Ottawa." and marked “ Tender, (or Debenture" will l*

30 years debenture, and $247,70R.lt 20 year..
They are alls liability ol the City at largear.il bear « per 

cent, intereet, payable let January and let July.
Two ne pa rate tender, will be received, one for $1 «R.H00 

30 vesni debenture* and the other for the remainder of tin 
detientures $471,707.11.

All the tenders mart be on^he official form and each 
tender muât be accompanied by .marked cheque for R2,600 

Accrued internet from let July, 1*1*> mu,t be paid In 
addition to the price tendered.

The $148,800 debentures are in 11,000 denomination.,

made parable
in Ottawa, New York, or London, at the option of the 
purchaeer and in dénominations to suit.

Delivery of the 1148,800 debenture* can 
if required and the remainder within one month.

The higluat or any tender not necessarily accepted.
Full particular., together with lurther condition, and 

nfllcial forma ol tender., can be obtained on application to 
ill# City Treasurer.

CHAS. HOPEWELL

Ottawa let July,1910.

•irr
Oucen. The claims on 
.1 little over $Jo,ooo. Mr. N. K. I.«in»ininw, K.C.., 
represented the insurance companies.

From tlie evidence it ap| «eared that when tlie 
fire broke out, the house was empty, Mr. Tapley, 

weeks previous to the fire, having transferred 
part of lus furniture to a house on (.adieux Street. 
Hr himself had moved there with his family on 
the night licforc the blaze lie was tlie last to 
leave tlie house, he told the Commissioner. The 
final member of lus family to precede Inm left 
al.iut half an hour earlier, and those thirty 
minutes hr bail occupied in putting the finishing 
touclies to preparations he had made for tunngat- 
tng the place. In the various rooms, lie had 
placed tins of lighted sulphur and used formaline 
There had liren typhoid in the house, and lie was 
leaving it that fumigation might be carried out, 
and the place painted. There was a conflict of 
evidence as to whether coal oil was used in one 
or other of tlie tins containing sulphur. The en­
quiry, after several sittings was adjourned sine 
die.

some

be made at once

Mayor
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Traffic Earning*.Stock Exchange Notea
The gross traffic earnings of the Grand Trunk.

Persistent and urgent selling was In evidence through- Canadian Pacific, Canadian Northern, Duluth, South 
out the early part of the week and under the pressure of Halifax, Twin City, Detroit United and Havana
!mv'it'g'*stooits'f9hovvs ''the ‘'extent' 'to which the decline street railways, up to the most recent date obtainable,

^r^T^'cLmon’nvcKLdto Shore & Atlantic railways, and the Montreal. Toronto
Twin City 104 1-2, Toronto Railway 110 1-4, Quebec compared with the corresponding period tor lQoo 
Hallway 37, Detroit United 41 and Dominion Steel Con'o- , follows
ration 60 1-2. During the last two days a sharp re- and tgOQ were as lotmws .

has been under way and although the beet of the (laswn Tenet kmlwat.
190H. 1909.

.117,604,542 118,225,943 $21,176,237 #2,950.294
1909 1910, Increase

768,409 879,162 116,951
7811,746 921,045 131,299
765,672 660,452 Dee. 105,220

Montreal, July 28, 1910.

covery — ,
advance had not been held, the close Is at a substantial 
gain from the low level, but for the most part prices 
arc still lower than they were a week ago. Montreal 
Street had a sensational course. Starting at 222 It de- I July 7 
i llncd to 213 1-2 then advanced by leaps and bounds to | •« 14
235 this morning, reacted again and closed with 22S 3 4 
bid. a net gain of 6 3-4 points for the week, and one of 
the few stocks dosing at an advance. The subjoined table 
show the net changes and from It and the low levels men­
tioned above an
maintained ran be gained. The money market 
light and a sustained advance at this time seems loo 
much to expect. Stocks are a good buy, however, on any 
break from this level. The Dank of England rate re­
mains at three per rent.

tncre«*e1910.Tear to daie.
June 30.............
Week ending. 1908.

728,831 
749,015 
729,702

Casaoiai Psotric Hsilwst.
Yesr to date, 1908.

June 30................$30,034,000 $34,918,000 $43,936 000 #9.018,0(0
1909. 1910, Increase

. 1,399,000 1,611,000 2,022.000 411,000
, 1,407,000 1,021,000 1,928,000 307,000
. 1,400,000 1,502,000 1,958,000 456,000
CikAnus Noam»»* Railwat.

$ 3.7OU0O $4,033,800 $6,031,800 #1,918,000 
1909. 1910. Increase
179,200 294.800 115,600

291,900 100,600
277,80$ 66,000

« 21.....
1910, Increase1909.

Idea of the feverish market that has 
Is st til

1908.Week ending.
July 7.................
" 14................
•• 21.

Increase1910.1909.Year to date.

51* I "9J&-ÏSZ' .308,
152.200

.. 177,500 191,300

.. 170,900 211,800
Dolotii, Sooth Shors A Art.antic, 

1909.
52,491 66,250

Mostkeai. Street Raii.wat.

$ 1,731,069 $1,823,421 #2,025,537 
1909. 1910.
75,171 87.060
75,993 86,631

86,424

Call money in Montreal...
Call money in New York.
Call money in London ...
Rank of England rate....
Consols....................................
Demand Sterling........
Silly days’ sight Sterling.

The quotations at continental points were as follows: —
Market.

m
in July 7

143 X
21sin

MX 1910. Increase 
63,162 Dec 3,088

1908,81% I Week ending. 
I July 7................

ee • •• eilHlene

Incre»*e
|2|l2,ll6 
Inrrwaaa 

11.HH!) 
10.6.1H 
11,369

1910.* 9< 9Year to «late.
June 30.................

Week ending.
2Pari*.

Berlin.#.••• •• 
Amsterdam ..
Vienna................
BriiMelfl.............

eeee eee!ee $$$$$$
3
l|

1908.
72.681 
72,127
66,930 75,055

Twin Citt ItAPin Tramait Cousant.
1910,

eeeeee••••see
5 July 7 

•• 14
21 »

« 21
St'kNART or Weee’s Saves and (Jcotatioes.

Closing
Increase
1327,290
Increase

15,466
10,361

1M09190H
June2,952,520 ,3.2,7.50, $3,544,796

134.K2R 
137,071

Dstboit Usited Railway.
1909.

180,101
Halifax Klictsio Tianway Co., Lvp. 

Railway Receivte.
1908.
4,.661 
4,432 
3,966

Net('hieing
Sales. bid. bid.

Joly 31, IftO. today. 
. 702 184|

5,950 119 
804 42

Sseortly. 1909.Week ending.
July 7...................

'• 14

163.317 
116,526

117,851
136,1057 i182Canadian Pacific... 

•MW Common.... 
Detroit United. ....
Duluth Superior .........
Halifax Tram....................
Illinois Preferred............

1171Î 43
Increeee

27,421
1910.

207,521
+ 1 
— 4

1908
152,929

Week endtog.
July 711670 120 

796 89
Montreal Street.... .............4,686 222
Quebec Be 
I uronlo I „
Twin City
Richelieu A Ontario.
Amal. Aebeetoe ....

Do. Pref..
Black Lake Asbestos

89
2281 13 Increase381 1910.

4 881 
5,09.1 
5,028

3,235 39|
1,388 114 

652 106$

1909.
4.268 
4,380 
4,452

Havana Kveoraio Raii.wat Co.
1910

41,108 42,280
42,015 44,813

43,642 
43,118

Week ending.
Railway. 615114 ii July 721 I .. ]4 

" 21
71.3104
5764- I79155 78

IfHI. 696 161
, 45 75
. 85 26$

‘.1,296 1*5$

.1,364 80$

Increase1909Week ending
July 3.................

“ 10.

•« 17 
•' 24.

472
Prefd. 2.768

6,803
3,392

+ U16 iCen. Cement Com 
Do. Pfd

Can. Con, Rubber Com..,. 125
Cen. Con. Rubber PM....
Don. Iron Preferred..........
D im. Iron Ronde.................
Dorn. Steel Oorpn ..........
Like of the Woila Com..., 250 
Meckay Common....
Macksy Preferred....
Mesicsn Power............................ HO 75
Montreal Power..................... 4,384 127)
Nova Scotia Steel Coro... 1,493 R3
Ogilvie Com ..
Rio Light and Power................ 139 90#
Rhswimgaa........................... 725 93#
Can. Colored Cotton........
Cen. Convertors.................
Dom, Textile Com....
Dom. Textile Preferred 
Montreal Cotton......
Penmene Common....
Pen mane Preferred...
Crown Reserve.................

.36,5.19
39,72617-.

Dcvurn-ScrxeioK Tsaction
1909 1910

................... 23,312 24,633
................. 19,044 22,365
................. 19,489 22,901

.. 684 101 
410000 93#
.20 248 63|

1001 Increase
2.303
3,311
.1,472

I Week ending
.. July 7+ t54# •' 14

119 -• 21
3*78#55 82 Monteeai. Bane Ci.eaeings for the week en ling July 18th, 1110 

were$43,677,128. For the correspondin' weeks o| 1909 and
- 2# I 1908 they-ers 134,291,767 an,I $25,784,108 respectively.
— 11 ToBorrnBAWiCLiAaieoa for the week ending July 2Bin, 1110,
— .. I were 128,067,055. For the corresponding weeks of «909 end
- 11 1908 they were $26,154,696 .ml $19.645,445 respectiveW.
+ 2# Ottawa Bane Cveaeieos for the week en IimJu v 28th, 1910,

* 1 were $.1 411,778. For llie corre«ponding weeks of 1909 and 1908 
they were $.1,106,885 and $2,738,686 r-spectively.

19 71
75

1261
811

202• S e e ee eeeeee
87#
96

51

= 4106 35
525 64 !.34

61
32 90
34 No other publication goes the information rnn- 

I 2 I tained in the LIFE AGENTS' MANUAL.
325 65#
050 80

7,750 1.62

-3|61$
80

2.60
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List of Leading Stocks and Bonds

|« I. WILSON.SMITH A CO.. 160 ST. JAMES SHEET. MONTEESI» 
■ ETOETED TOE THE CMEONICLB MT_ “MECTED TO TEUESOAT. JULY Eglb. IEIO

I Per eenfge 
of Heet 

to paid up 
Capital

v>« KK as When DhrldeudCapital 
paid up

RestCapital
luhearlbnd Fund

bank stocks.

I
««.«Ml

Per Cent. Per nt 
4 T9
4 44

April, October.
March «lune, Sept.. Dec. 
.tan., April, July, October 
Jan., April, July, October

March, June, Sept., Dec. 
March, J une. Sept., I>ec. 
March. June. Sept, hec. 
Keb., May, August. Not. 
Feb., May, August, Not.
March, June. Sept., Dec. 
Jan., April, July, October 
Jan., April, July, October 
March, June, Sept., Dec. 
Jan., April, July, October
January, Juif.
Jan., April, July.
March, June, Kept.. Dec. 
Jen . April, July, October 
March, June, Sept, Dec.
Jan., April. Juif. October 
Feb., Msf, Aug.NoTember 
Keb.. May, Aueust, Not. 
March, June, Sept., I»ec.
Jan., April. July, Oetob 
Keb .May, August, Not. 
March, June, Sept, Dec.

Asked. Hid I 5M04 see,we MBMn 
lo,noooon «.non.non 
t.iioo.o >o s ooi.onn 
l.noo.ono 2,100,000

667.679

4 60 00 
1*00

Mm.r^::::.::. ,4‘ lO.iuw.oon
4.000j000
S.000 ono 

960.500

*«3S:«5
HSff
2,000.000

KW5
,KSK

774,6»
iffiS
3,461,700. 
I.W,075 
1,500,000

uss

4,00*000
4.567.500 
1,500,000 
1.24 *,500 

•49.400

North
Hank

British 
Cena-Han
1 Hunt n Ion ...................
Kastern Townships ....

7O00
4 96161 4

100.00
woo;’i'i !:EE

5,.'t*4.2*9 6 3*4.2k9
2.0004*» 1,200.0» 
e.noo.oon 4 son
1.000/W iron
3,51»,000 S.*5*V»

14.4on.ooo i2 non one
773,750 1,175,973

••Hnn-HVon ..
"“‘ttac*::::.

Üdiqu. Netlooolo 

Merchants Hank of Canada ..
Metropolitan Hank ....... • •••
Moisons .

Northern Crown Hank . . . . . . .
Nora Scotia.........

Kti.,
Sterling..
Toronto ...

?:« 2»
100.Home 60 00
76.00 

100 00 
110.00

171.21

one
non.. . : .... l*o

!*.".! 2074 ‘JIV»
.........  245 2434

4Vi BM

4 542.205 190 
3 .'on .non 
3 419,120
1 WD.noo
1,500,000

• 5,000,000 
2,00-1.000 

92M06 
4,0»,000 
4.354.500
1.500.0»
*,244.500

567,579

100,0»
■VNw.non
3,449.420

560/W»
1,250,0»

Oft.-ber113 33 
10U.004 382KU

V.OO5 WlOO7

BKS 'B 
,»i «58

4 68 II
12

.. 215
5

4 61 10
65 55 
53.31

2.7t».0»' 
1 2MI.0» 
1,9nn.no»»; 

67,67»

6 63 6
Union Bank of Hallfas . . . . . . .  ••
Villon Hank of « an ad'. ..... 
United Umpire lienk ....

MteriLLanaoot Stocks.
A mal Aebeetoe

* 58. V.7
'

i

wS ;

*».°^ "»w« . . . . . . . .
tm.rv »»,iw ...

I Al I,IV 16II.W . . . . . . . .
ITVOV 1.70n,noo ’

Imamov im.ou.ov

10. we.iwi HAV.ee
11. wi.iw. IMJMJ2 . . . . . . . . . . . . .
s.wcivn 2 «w.non . . . . . . . . . . . . .
j.nv.nv I »« «v . . . . . . . . . . . . .
I .WV* ’ . . . . . . . . . . . . . . . .
I.9M.V7 I.VMH . . . . . . . . . . . . . . . .

u.we.ov ii."vov . . . . . . . . . . . . . . . .
I.eee.ooo l.ov.ov
Sflv.iw »ev.«m .

iSSSZ MSS:ivee.nv *000,000 .
18V."» l.wn.ov . . . . . . .
!J5« iSK ::::::
oSmv 6.0V.V0 . . . . . . . .
8.0 0.000 «AM.0V . . . . . . . .
l.ov.ov Itv.-o
iss vEE

m:«?5S «.U-'.” "...

oo.ono.om v.vo.ooo ..
iSSS
1",«I0.0V • wo nm . . . . . . . .
1.000.000 1A00A0O . . . . . . . . .

17/wiev IT.vow ..
zs, zz

l.ovi-w. O.VOAV 
1.000,00 5,'EUAOO

«521 \*ZZ •:;•••
,.'vo/«o: i.ovov . . . . . . . . . . . . .

izz ’.as..........
1.I5S.6» 2,150,61» . . . . . . . . . . . . . . . . .
t,(R5,o» i,«76.nm . . . . . . . . . . . . . . . . .
9.!wm.fi»; •.•«».«*»

rzz: £2
6.6»,0» e.6W,oa» ....

S3
2.909.4» 

7 1.600 0»

• In ns' hi 
Mi •1' 

n "j

..... 1561 1831

6 60 5
Hell Telephone 
Black l«*ke A eh « "«J

do l'ref ... 9 73
CumulatlTe.

9 72 7 do
H. u. rvv-. *»■ pr.f.

“ Com. . . . . . . . . . . . .
Can Colored Cotton Mille Co. 
Canadian Penlflo •••
Cea. IVment Oom. . . . . . . . . . . . . . .

lubber <j«»ny

Canadien Voneertere ....
Vr.Wii Heeerre . . . . . . . . . . .
Detroit Klectrte St .... . . . . . . . . . . . . . . .
Itomlulout^el Preferred . . . . . . . . . . . .  XU

7
March, .lone, Sept., Dee. 
April. October.

.......
6 ♦ 13 77

51*1 —• T» ! -
14 JâB.*,'April,' July, October 

Jan., April, July, Oetober
... . .

Can.C 116 7“do
S'| 34

• 1 64 o »
461 441 February,' August.

Jan.,
Jan.,

... j....
October
October

April, July, 
April. July,7 *7 

7 14
6

7
611«34Dominion TesWle C7*l

Dorn Iron à Steel Vfd. . . . . . . .
Ikimlolov. Steel I orpn........
Delath 
llellMa
IIarena Klectrte

94
np 6 l«l

'It, Z\
71. m*

Cum.
Jan , April, July, October 
Jan., April, July, October 
Initial Die.
Jan , April, July, October 
Jan., April, July, Oetober

r. •: 4Se|M*rtor Trac. . . . . . . . . . . . 6 93
1i!i ::::<le 6 7189Illinois Trae Pfd . . . . . . . .

EMr-SToSS..
.lu.. April. J.l,. Ootob*
afip**

Mor.h, JuM, Hrpt. D»
PU , M.f. A0(014, No..
SETSMV 0.4.»' 

ÎS:;ï»ri2£L
Morrh, Joii..S*p4., 14».

March, Juna.Sept., Dee
Feb. May, August, Not. 
Feb. May, August, Not.

Marcn, June, Sept., Dee.
Jaui. Aprii, July, ôeiôbêr

6 31 ’.... «SI
12\‘ 134 
133 ....
.... *i

Uarentlde Paper Com. . . . . . .

Lake of the Woode Mill Co Co
7

6

4 HO
mdo«1 '

Mackey Oompaeles l
go Pfd

Mealean Light A foww
Mine St Peul A S S M

Montreal Cotton On. . . . . . . . . . . . . . . . . .
Montreal light,
Montreal Steel W

5 44
6 * i8)

12"I I*»!

i ;
J2J4 1264

(V»"* **...
75::: 6 -SI

6 29
I 52lit. A Pwr Co . ..

ork.Com. . . . . . . . . . . . . . . . . .
do Pfd

Moetreel Street K4Ulwey 
Montreal Telegraph

6 73
'to 4 33236

1*8
..XI» 236 
.. XD 156 ft 31

36
VSSSiSZ iiiMt 4

9

IJ
do 
r M lXt‘ 131 6 40me rUgiWIe Flour

Penman s l.td. <Wn .......................

$7h7nw,AUo7 No. Co.. :- - - - - - -

J“,“l»8r...,c.'11 “ s

7
: 27 456 63

XD . . . . . . . . . .
39 3*1

«

• 33 5»i •06 ...44 *:
hbawmghau
Toledo Ht A l ight < o . . . . . . . . . . . . . . . . . . . .
Toroopf street Hallway
î^a^iTrovuco.

« i,
ju.VÀ,;ii.j.ii:ow^.'
■lu . April. July, opob.1 
p.b . Mo,. A0(0*4, N...

n.rs.nv I1VO.VO .......
. . . . . . . .

mitw.'uv m.im'.i»'

»«e.«eo

lie iii
107 l«

• 03

IN Ju.. April. Jel,, Oetober

o—»Vn-ferred . . . . . . . . . . .
WuS$egM|Kleluie Kell way Co 3 361*0

I
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i
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.
McGibbon, Casjrain, Mitchell & Weldon Bell Telephone Main 771

Victor R. Mitchell, 
j. w. Wm do*.
J. J. Cbbblmam.

T. Chabb-Cabobaih, K.C.,
A. Chasb-Cabobaih,
*. M. McDovoall,

SOLICITORS A BARRISTERS-AT-LAW

Canada Ule Billdlng, Rontreil, Cinedi
Cable Addrvmi "MONTGIBB •' MONTREAL

C. I. O. JOHNSONf. W. EVANS

Evans 81 Johnson
FIRE INSURANCE

BrokersAgents

F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET,
Advocate, Barrister A Solicitor. 

New York Lile Building.
Cash add-ma. " Faauac'• Momiabal

MONTREAL- MONTREAL.
A.B.C. C DB GENERAL AGENTS

ÆTNA INSURANCE Ce., el Hartlerd 
BRITISH AMERICA ASSURANCE C0„ el Toreale 
SUN INSURANCE OFFICE, el Loadoo Eaglaad 
HOME INSURANCE CO., el New YorkFLEET, FALCONER, OllGHTRED, 

PHELAN, WILLIAMS & BOVEY
Standard Building, 137 St. James St. Montreal 

C J FLEET. K.C. A. R. OUOHTRED. K C. H. S. WILLIAMS. 
A. FALCONER, K.C. M. A. PHELAN. WILFRID BOVEY

GEORGE DURNFORD, Ltd.,
Auditors end Accountants

Boom SB. Caaade Ufc Building. IBS SI. James. NONTltML.
G. DURNFORD C A , F C A , Can ARTHUR J ENGLAND, Acct

McLennan, Howard & Aylmer
Advocate», Barristers and Solicitor» 

BRITISH EMPIRE. BUILDING
86 Notre Dame St. West. Montreal

!• MCl.KNHl
M. U. P. A

•IIottsh MoirreBAL.”

Hon. Sir Aleaandre Laceete, K C.
:Kavanagh, Lajoie & LacosteTel. Main SO

ÇaSSIB Hatto*. K.C- (Counsel 
. Kdwim

ADVOCATES. SOLICITORS. Elc.
Howard 
Cable Addrrwe Provincial Bank Building , 7 Place d'Artues.

coete !«.!«• L 
hieu, L.L-B

Paul La 
Jutes Mst

H.J Kavanagh, K.C. 
H (term Uajoie. K.C.

ATWATEB, DUCLOS, BOND & MEAGHER 
ADVOCATES 

160 St. James Street, Montreal
WILLIAM HANSONKDWIN HANSON

Hanson BrothersC. A. DDCLOS KC. 
J J. MltAOHHB

A. W. ATWATEB. K.C. 
W. !.. BOND Ij. n coclin

London * Lancashire Life Bldg. 
MONTREAL

Investment Brokers
Government, Municipal, Railway and Induetnai Banda 

and Seeuritiee BOUGHT and SOLD.
Buitable for Insuranee Companies and

McCorthv, Osier, Hoskln & Horcourt
16ARRISTCRS, SOLICITORS, Etc. 
nont urt BiiiiBwe.
VttTOtIA STtftT.

Investments 
Trust Estatesaiweye on hand.

Members Montreal Stock Kirhange.
TORONTO

H. 8. Oei *B. K C 
D- 1, McCarthy K.C 

J. P. II. McCarthy.
Counsel : Wallack Nkamt. K.C

P W Haecoubt.K C.job* Hoesiw, K C.
Lbioutof McCaetht, K.C. 

BBJTTON OBl.BB.

CARI.R ADDKKJtS HANMiN MONTKI AI.

•j
LOWIN P. PEARSON NORTHERN 

ASSURANCE CO.Adelaide St, East, Toronto

R. Wllson-Smlth & Co.
STOCK BROKERS 
Guardian Building 

160 St. James Street, - Montreal.

Municipal Debentures

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co.

I

ltihloiSl.W
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STOCK AMD BOND U8T_gontInued

Date of 
Maturity.I REMARKS.Where Interest 

payable.< Toeing 
Quotations When Interest

outstanding due.
bonus.

A»R « Bid.
April let, 1925 
Oct. 1st» 1946

«* April 2nd, 1912
•« Oct. 21 Ht, 1929

April lat, 1940 
July 1st, 1929

Mi.7cl. i-t, IMS

Bk.of Montreal, MU.. Redeemable at 110 
after Oct. let, 1911.

Redeemable at 110. 
Redeemable at 105 and 
Int after May 1st, 1910

1250,000 Redeemable 
Redeemable at 110 and 

Intereet.
Redeemable at par 

after 6 years. 
Redeemable at 106 and 

Interest.
«• H

ll.ilMniBl.lf Bt 105 

Redeemable Bt 110

$3,363,000 l.t Oct. lit A pi 
2,600,000 lit A pi. lit Oct

1,000,000 2nd A pi. 2nd Oct 
6,000,000 1st A pi. lit Oct 
6,176,000 l.t Mb, 111 Not. 
7,1,74,000 lit Jbb. lit July.

102 5II. II Telephone Co. .. 
Cm Con. Rubber Co

Cnn.
Cnn. Cement t o... 
lkmiinion V«»sl 1°; 
l>om. Iron A Steel Vo...

Colored Colton Co.. 100^ 99*
9n .
V3 ..

Ilk. of Montreal, Mil..

1 968 000 1.1 A pi. l"t Ocl. Hk.ofMontr.Bl, Mil..
\ Mardi 1 Sept Itoy.l Tru-t Co., Mil.•* 2nd Mult,. Mb.. .. •• *

Lorn. T.» Sen. ••A".„.| » W 6
1,162,000

1,000,000

450,000 
8,311,6611.1 

600,000 Iht.lBn. l.t July 
760,000 l.lMBrcIi 1 Sept.

1,000,000 lit June l«t Dee-

1,036,000 2 Jan. 1 July.

••IV.... 99j 991 6 

«■C".... 94 93 6 

„|V............... 94

«

^a-'kîîÆ
Royal Tru.t, Mil....

Merchant. Brnk ol 
Cmudi, Montreal.. 

Bk.of Muntreil, Mil .

Feb. lit, 1952 
Jan. l«t, 1916 
Sept, lit, 1916ItB.Bnn Electric Railway. „ | „ I »

II.Ii'b. Tram..................... • •• 6
Keeaalin Mill Co.............. l0,*i 1 ' : *

June let, 1923 
Jan. 2nd, 1920Lake of the WuolaMillCo .. • • j ®

Lnnrfhtidf Paper Co.........  ll»I 110 6

• • July lat, 1936
Feb. let, 1933 

« Jan. let, 1932

Mae lit, 1922 
July lit, 1931

July lit, 1931

July let, 1932

June l«t, 1926
June lit, 1929

..  i*1- i*“
C. B. of 0. London

Nbi. IruitCo., lor. June lit, 192J
Bk. of Munlrenl, Mtl. Jan. lat,

do. J»"- l*'r 1S7''

6 000,000 lit Jan. lit July. 
12 000,000 lit Feb. lit Aug. 
i,476,000 lat Jan. lit July.

1,470,000 l Jan. 1 July. 1

Mr*iran Electric L. Co. 8.
Mr*. I.’I A I'o-rrto ... 8J| 88 
Montreal !.. A How. Co.. -Ji 98 4j

HedMmable at 106 and 
Int. alter 1912.

lledMmable at 110 and 
Intereit.

Redeemable atll5anl 
Int. after 1912. 

RrdMinekleat 105 and 
Intereit.

Ji. 8. Steel Conaulidated.. • • •• *

112 .. *
Bk. of Montreal, Mil.1,000,000 lit June lit Dee.

Ogilvie Milling Co............

Priee Bn*. •>••••• ,•• 
IJueliec It' I-. A l‘. t •*.
Rich. A liniario.................
Rio Janeiro. .....................

Hao I’aulo................•..........

tt innipeg Kleetric............

6 1,000,000 lit June lit Die.................
801 6 4,945.00» I-t June itlleo

' " 6 323,146 1 Mirch l Sept
6 23,184,000 l Jan. 1 July.

a 6,010,00(11 June 1 Hec.
I 1,,00,000 l July l J»"- 

:i 6 l 3,000.01812 July 1 J*"-

MONTREAL PARK 8 ISLAND 
RAILWAY C0MPAHY=—

1927

.. 103

inwl

(5rmtan Amfriran
Snsunnrr Clomp* m; 

Kre Jjerk
januakv 1.1eioSTATEMENT

CAPITAL!..U*9©,99S
8-222,018 
6.440.211 
16. 162.229

20 ,nin. lervice; S.40 a.», to 
20 min lenice; 5.10 a m.

LACHINF.—From Foil Office, 
midnight From Lichme - 
midnight.

SAULT AU RECOI.LET A ST. VINCENT OF. PAUL.- M 
mm. lerTice; St Deni. Stmt, bom 5 00 V
ceni from 5 30 . m ; 30 min. icrvice from 9.30 am to P 
20 mm icrvice, 4 00 p m to 8.30 P m.; 30mm «".«.5»

II .30 P- m. U.t c, from St. Vincent de P.ul . 12-00 pm 
from Seuil eu Kccollel et I 00 e.m.. from St. Den,. Street 1. 40

midnight.

to 12.45

AQCNTS WANT!O

Mount Roy el Arenue, 20 min. leriice; 
From Victoria Avenue, Weitmount, 20

AflFNTS WANTEDMOUNTAIN.-From 

S 40 am. to 11 40 p.m. 
min lervice; 5.00 e.m. to 1150 p.m. Protector Underwriters

Of HARTFORD 
Jan. 1-t 1010.

FIRE INSURANCE ONLY
Department, Montreal

j w TATLEV. Maeaoee_________

CARTIF.RVU.LF..-40 min. direct lerrlce bom Mount Royel
,„d Perk Avenue S.i.ion, 5.40 . m. to II 40 p m. From Certier- 
aille, 5 40 a m. to ll 40 p m.; 40 min- from Victori. Avenue, 

wilh change st Snowdon Irom 5.S0 e.m to U-50 p. m.

19,941,424.23
Aeeser *.

CANADIAN

Sublet to chmmgo without notlco.

i

—
 * ■
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1M Royal Trust Co.THE I

INVESTMENT TRUST CO. 107 AT-"mi
RESERVE FUND we,w(LIMITED)

■oak or «Ktroos.
81,11 Hoe. LORD STRATHCONA » MOUNT ROYAL. O.C.M.O 

PRESIDENT.
Sir EDWARD CLOUStON. Bart., 

VICE-PRESIDENT.

MUNICIPAL AND CORPORATION
BONDS

BOARD OF DIRECTORS H. V. MBBBDITN
David Mobricb

Sib William C. Van Hobnb, K C.M.O.

H. ROBERTSON, Manager 
SAFETY DEPOSIT VAULTS 1

109 St. James St., ■“MJBr"' Moatreal

CBAV JAMBS RoseK.W. BLACKWELL, Krwtdeeit No P. BLAOK, VtwMMWj 
jae. .Held Wilson, R# MseD. Pstsrssn, W. K. dodoi K.C.V.O.

C. M. Havs
N. Be STARK1A. J. NESBITT,

Managing Director. Sec.Trf<uurrr

84 NOTRE DAME STREET W., MONTREAL

National Trust Co., Limited.The Standard Loan Coe $1,000,000
650,000

Mantroal. Tarent., Wlnnlp.,, IMmanUn. SMk.tocn.

CAPITAL PAID UP 
RESERVE - -

security the entire assets of the company.

Capital Bid larplBi Asie»
Totil Aisati

ALBIANDBB SüTBBBLAND., President.
W. M. Dinnic*., Vice President end Managing Director 

HtsJ Ollleei Cor. Adelaide ssd Victoria Sis.. TOBONTO.

OFFICES :

‘■•SSA'LWATSrSS»
Admmlêtrêtor.Atoignoo, Liquidator, Oon. Agoni

ug cap*
Truotoo, Etoeutor.

Montreal Board of Directors |

William McMasTSB, Kag.

Montreal Office# and Safety Depeelt Vault*.
I S3 Si. A.-.. SI...INolleeal Treat Belldled*

A. O. BOM • •

United Empire Bank of Canada. The Trust and Loan Co.Head Office, corner Yonge and Front Sts., Toronto
ock fiSSl 

y applicants.

Oeeerel Manatfcr

Conservative investors will find • safe, sound, 
proposition in thin New Canadian Rank 81 
at par). Allotments will be made to early

or CANADA
incorporated by royal charter, A.D. has

$10,706,666 
14,600,000 

T,046,666 
1,330,601 

243,333

GEORGE r. REID, Cepllel Subscribed. ...
With power to locreeee to .
Paid-op Capital.....................................
Reserve Feed,
Special Reserve road •

MONKY TO 
eoeaewuEB

26 St. James Street, Montreal

Scottish Union and National
LOAN ON NEAL NUTATE AND 

VALVE» ON LINE NOLICIE».Insurance Co of Edinburgh, Scotland
E.i.kiuh.e lose

. $80,000.000 
51 404,500 

342,720 
3.070,040

Capital, .
Total Assets, .
Deposited with Doailoloo Gov't,
Invested Assets le Canada,

NORTH AMERICAN DEPT., HARTFORD. CONN., U.LA.
JAMES H. BREWSTER. Manlier 

p.inha.t » Evan. Re.ld.at Ai.nl., 
w.diand # Son.
Allan,Lan» ft El

Montreal (Erupt Company
Montreal 

, "e Toronto 
Winnipeg

ri»he administration of estates is a business 
1 In conducting it properly, experience, 
judgment integrity and financial strength 
are just as essential as they are in any other 
business Many estates, built up by a life­
time of effort and skill, have diminished 
greatly in value through incapable admi­
nistration. This institution makes adminis­
tration of estates a business. Its public 
character, financial strength directors and 
officers are a surety of its efficiency, faith­
fulness and impartiality

AThe WA TERLOO Practical

ViewMutual Fire Insurance Co,
established in iaea

WATERLOO, ONT

TOTAL ASSETS Hit DEC., INS, WMO.W 
POLICIES IN FORCE IN WESTERN ONTARIO OVER JMW

HEAD OFFICE :

Z plarslTArmr^QEORUE DIESEL. Vk«-Ff«*Ueil 
T. L. ARMSTRONG,

WM SNIDER. Prtsldwl 
FRANK HAIOHT.

Maaa|«r lupcclar
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THE MERCHANTS’ BANK
The Canadian Bank

OF COMMERCE
$10,000,000

6,000,000

OF CANADA
h.ao omc. •ugw 11,000,000 BMR4S 04,001,157

rr«Tgi. H. Mo.taov Alla,; TUx-rra. : Jo.atha, Hodo»,,
K r. llEBDm*. General Manager

BRANCHES AND AOKNCI1»Paid-up Capital
Beat Montreal (Head Oflaa) St. James Street 

.7 1*6 St.Oatharlaa Street Kai
11 m St Catherlae Street West
•• 1SS0 St. l^wrenee Boulevard
11 |866 St. Lawrence Boulevard,

Beauharnol» BhwvOfookw
laiehlne Ste. A Rathe
Quebec

" St. Sauveur St. . ohne
Rlgaad St. .lovltu
Shawvtlle Manitoba
Brandon
Car berry • pStJaf#

BsaaT 
Sourie 
Sidney
Winnipeg

Lyut'hurfi
Mark 4a’e
MeadvAvale
Meaford
Mlldmav
Mitchell
Mulrklrh8KBIÏ
Orillia
Ottawa
Owen Sound
Perth
Preeeott

Alston 
Arts* t° a

itiUtUI.
B.HIU
Both well 
■rsieple»

TORONTO
hkao orriocs

unAhl) OF IlieKCTOie :

*rŒ*S‘'
r,*Ki.ei HON. ». C. KDWA«Di

S?„-NO„T,VmC0/«. .«.-U..D. «•oS-rïïî.K,- KC.U..D.

u.... w-feAlM
A K.WOMAN HA,- ,. H ÜAI.T, K~|
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