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The last volume published re-
Light On History [ating to Canadian Archives,
From Am Obscure which is a supplement to Dr.
Source. Brymner's report, contains copies
of and abstracts from documents
of the greatest interest relating to the history of Can-
ada, which were found in the attic story of the Louvre,
the receptable for all manner of rubbish. The writer
of the report justly says that to such papers we must
look for materials of true history as contrasted with
legend. A petition is referred to, sent by Sieur de
Ber, Quebec, in 160, to the King of France, pray ing
for a title of nobility in reward for services in com-
mencing “the dry and green cod fishery,” importing
and raising fruit trees into Canada, building ships
and barques, and beginning the trade of shipping
boards and houses from Canada to France, Whoever
heard before of this remarkable man? Yet Sieur de
Ber was the first founder, the pioneer, of four import-
ant enterprises that have brought great wealth to this
country, He was ahead of his time and of his
country’s rulers, who would have put Canada forward
a century or more had they encouraged or even re-
frained from discouraging trading enterprise. A
letter of the King of France, dated 3ist July, 1684, is
quoted in which His Majesty snubs certain Canadians
for too great zeal in pushing trade. Several documents
are given of a like tenor. In one official instruc-
tion, of June 10, 1706, the Governor of Canada is
told plainly not to encourage manufacturers. In the
precis of a royal memorial addressed to a high official
in Canada, we found a remarkable passage which
reads :—

“must not push education forward to the point of
making more priests than are strictly necessary.
Large numbers of conversions to Catholicism. It was
this that obliged him, the King, to revoke the Edict of
Nantes. Many abjurations since, must labour for
attainment of a like result in Canada. If he should

I structed, he might billet troops upon them or imprison

| them.”

Such were the amiable customs of that era. About
the same time the King of England was imprisoning
several bishops for declining to be IHis Majesty’s
lacqueys. Neither country can reproach the other for
repressing civil and religious liberty in these days.
The above few words found recently in an attic of the
Louvre, by a Canadian official investigator, throw
more light on the revocation of the Edict of Nantes
than is found in several quite distinguished histories.
England, however, has no reason to complain of that
event, as the exodus from France of capital and
skilled workmen caused the establishment of manufac-
turers and arts in the old land which ever since have
been a source of national wealth.

—— e — —

The collapse of buildings in the United

Bullding
Soliouses States has become so common as to in-
and Fires, Jicate grave lack of either constructive

ability in American architects or the
neglect of their specifications by builders, the latter
also being a reflection on architects for their impers
fect oversight, At this stage of the world there is
no conceivable excuse for such defects in plans or
materials as lead to a building collapsing. A floor
in a hotel being erected in Ontario gave way by its
own weight, doing serious damage. It was proved
that the weight of the floor was too great for the
side supports. Suppose this had happened after the
hotel was finished and full of guests, scores of per-
sons would have been killed and the affair would
have been described asan “accident.” The recent col.
lapses at New York of a tenement building, and at
Chicago and other American cities, are a scandal to
the builders ; such reckless plans are indeed criminal,
The law seems unsettled as to the liability of a fire

meet with any who are obstinate and refuse to be in- | insurance company in case of a fire occurring in cone
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nection with the fall of a building. In one case the
Court decided that the fire insurance company in-
terested in such an affair is bound to prove when
the fire started to show whether the fire caused the
collapse or collapse the fire. Another Court took a
different view. The question should be brought for
final judgment before the Supreme Court.  The fall
of a building, when it is not caused by a fire, ter.
minates the insurance, and so ends the insuring com-
pany’s liability for a fire caused by such collapse,
Such a provision in the contract of fire insurance
would be nullified were the insuring company in case
of fire and collapse occurring together to be com-
pelled to prove the exact time when the fire started.
The insured policyholder is the right person upon
whom to place this obligation as he makes the claim,
for indemnity for loss by fire, and it is clearly his
duty to prove that the loss was directly by fire and
not the incidental result of a collapse in the building.
The insurance companies who were interested in the
Friedman department store fire at Grand Rapids to
extent of $¢7,cco jointly defended the case against
the Atlas, as the companies claim that the fire re-
sulted from the building collapsing. The Court
found for the Friedman firm, but the case will be
taken to the Supreme Court,

I buildings were constructed with ordinary care,
i architects and builders were properly instructed in
regard to bearing strains, and if builders were made
responsible for the disasters caused by defective
construction, there would be no such scandals and
fatalities,. Were, too, the woodwork of all buildings
clecirically fireproofed, the annual fire loss would be
reduced by many millions of dollars.

— @

Dr. Stewart W, Tufts, of Pitts
burgh, U.S,, has a paper in the
“ Insurance World,"” advocating
the periodical examination of policyholders to test
their health conditions, the examination to be con.
ducted by the company which issued the policy. A
person insured in several life companies would have
a lively time were such a rule to be universal. He
would become nervous under such a strain, and worry
might bring on heart discase,

This is not intended, of course, saysthe Weekly
Underwriter,” to afiect the tenure of their insurance,
for having been accepted assound at the outset their
policies must continue until maturity, if the premiums
are paid. But the value to the company of an
examination of the insured every year or every two
or three years by the official examiner, according to
Dr. Tuits’ view, would be in the reduction of mortal-
ity in two ways: first, through the discovery of
chronic diseases very much earlier than otherwise;

Periodic
Ezaminations of
Pelicyholders.
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whereby the percentage of cures would be increased,
second, by giving the physician the opportunity to
instruct the insured in the use of such preventive
medicines as would check the growth of a disease that
has been discovered. Most chronic ailments, such as
tuberculosis, Bright's discase, heart disease, cancer and
affections of the liver, are, in incipient stages, often
unsuspected by the patient, and apparent only to the
practiced eye and ear of the physician, The early
detection of the malady may stop its development
or retard its progress and add ten or twenty years
or more to the life of the individul. German con-
sumption statistics, cited by Dr  Tuft, show that
27.8 per cent. of incipient cases were cured, while
but 6.8 per cent. of cures were effected in the secon-
dary stage. The report of the Massachusetts State
Sanitarium in 1901 exhibited a still higher percent-
age of cures in the early stage, which was §6, There
is something alluring, as well as novel, in Dr. Tults'
proposal of periodical examinations of policyholders
by their companies, and it would not be surpris-
ing if some company desirous of popularizing its me-
thods should adopt a plan of offering free examina
ticns at stated periods to its members who cared
to avail themselves of the opportunity. The saving
by lessened mortality would be very much greater
than the cost of additional examinations,

The scheme sounds fairly well in theory, but it is
impracticable. Each large company would require to
have an army of doctors constantly employed in
making examinations, but the probability is that

policyholders would resent such action and thwart
the scheme.

————
The Canadian Gazette has been
British v
P amazed .a! $400 bfmk c'ullected at
Likerality. one service in a Canadian church.

Our astonished contemporary asks :
“How many English churches can beat an £80
collection »”  The £ 80, or $400, was the offertory at
a church at Austin, Manitoba, or North West which
is quite a new settlement. There are many thousands
of churches in England with congregations far more
wealthy than the one at Austin, but they have never
learned to give to the church in proportion to their
means. If the Canadian Gazette's question means
* How many English churches could, if so disposed,
beat an £80 collection > the answer might most
truthfully be, Many thousands ! But an average
wealthy English congregation gives far less than the
average poor congregation in Canada,

Large English congregations in which are persons
whose individual income is greater than the aggregate
of some Canadian congregations, ha bitually con-
tribute less to church objects than what the
Canadians give. A Canadian church-goer gives his
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dollar more freely than the English church.goer gives
his sixpence. An English village congregation, situated
as to means like that at Austin which raised $4c0
by one Sunday's collection, would crow loudly if it
raised £ 10, or $40, on a similar occasion,
e —
Doubtless without any desire to do
A Mistake injustice to this journal, the “Spec-
Corrected. tator” published a paragraph in its
issue of January 23, to which we
decidedly object. The paragraph reads:

“Last fall some assessment people in Canada re-
vived the oft-refuted statement of the existence in
Great Britain of assessment societies hundreds of
vears old. As this information came through the
columns of ‘The Insurance and Finance Chronicle’ of
Montreal, D. Parks Fackler, the consulting actuary,
wrote the editor that he would pay $1,000 to anyone
who would prove the truthfulness of that statement,
provided only that the person claiming the amount
should pay $100 to the arbitrator, who would be the
Hon. W. Fitzgerald, superitendent of insurance for
the Dominion, with whom he would deposit the
money. Over two months have elapsed since the
publication of this challenge, and no one has vet
offered to prove the assertion referred to.”

The tale about the antiquity of British assessment
societies was first published in the United States; it
was echoed here, and was at once condemmed as
utterly baseless by Tue Curoxicre. The words,
“As this information”—that is, that Great Britain had
assessment societies hundreds of years old—*“came
through the columns of the “Insurance and Finance
Chronicle,” imply the very reverse of what is the
fact, as the so-called “information” was denounced
by this journal as wholly fictitious.

- e -

Canada's aggregate foreign trade on

Our  the basis of imports for consumption and

Foreign exports for the six months ended Decem-

Trade. ber 31 was $13,605,066 ahead of the same

period in 1900. The imports show an

increase of $8,076,537, while the exports advanced by
$5.528,529.

Compared with the latter half of 1900 there was an
increase of nearly two millions in exports of fisheries,
of a million in animals and their produce, of over
three millions in agricultural products and of three-
quarters of a million in manufactures.

The above appears in the “N. Y. Bulletin” of 17th
inst., the day following the date of the Ottawa dis-
patch. No complaint can be justly made of early
information being sent to a New York newspaper
from a Canadian government department. But, in
this case, as in others which are constantly arising, it
is auite evident that the first chance the journals of
Canada get of learning official news relating to the
finances and commerce of Canada is through the
medium of American newspapers.
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BANK STATEMENT FOR DECEMBER.

The last bank return of year 1901 completes a set
of monthly statements without parallel in the records
of Canadian banking. The increases run to very
large figures as compared with previous years, though
not equal to some in 1899 and 1900, as is shown by
following data, but more fully by the appended
Statistical Abstract :—

December 31st..... . vees . Increase lncrease Increase
Bank returns. ... ... ... in 1901, n 1900 in 1897
over 1900, over 1899, over 1896
Cirenlation ..o oovive.. 3,024,602 4,758,493 4,859,339
Deposits on demand....... 1872909 9972137 11,852,476
Deposits pble. after notice . 44,961,729 14,709,532 14,019,445
Total increase of Deposits
n Cannda. .. .. Srhoaisns 46,534,728 24,681,669 26,371, 924
Foreign Deposits......... 10,912,877

i" ”l =5

Toral increase in Deposits, 57,747,695

Current Loans in Cannda., 13,511,

Foregn Loans, increase., 12,081,276 ¥ Z

Total 1ncrease in Loans. . 25,593,041 29."4 ORL Dece, 4,595 457
The following shows the total amount of the lead-

ing features of the bank returns at the close of the

last five years:—

Cirenlation, Deposits.  Call Loans. l’ir(;-unlv.
$

1901... A67,005 500 82,915,900 321,319,200
1900... s 00 61, llh '100 206,726,200
1899... 203,2303. 800 3 206,678,601
1898. .. 248,672,100 229,960,000
1897... { 222,002,200 205,931,000
1896... ﬂ 09.) 500 196,630,000 14, 0 30,900 210,522,000
Increase in 1901
overlBY6,... 21,276,900 170,465,600 68,885,000 110,797,200

The comparison between deposits and loans in 1899
and 1901 is obscured by the change in form of return
by which the foreign deposits and foreign loans were
given in a separate column, and not, as in former
years, mixed up with those in Canada. These changes
having a tendency to mislead, unless carefully noted,
we have extended the form of our menthly statistical
abstract so as to show the total loans in Canada and
total foreign loans of both classes, with their aggre-
gates, also the Canadian deposits and foreign deposits
and their aggregate. This will give at a glance »
view of the chief movements of the banks in the past
month, and as the principal items compare with the

figures at same date in previous year.
MONTHLY MOVEMBNT,
1901, Cirenlation,

Deposits, Home Call loans, Macounts,

Month.5 and Foreign. Home and Forelgn, Ilome and
Foreign,
) $ L
Jan.... 45,025,306 298,008,046 52,087,968 296 132,921
Feb,... 45905942 299,278 829 66,74 ,6-’1! 295,269,266

March.. 47,611,967 300,179,043 68,573,61 200,621,157
April... 47,006,701 W9, 431 B0 119,40 292,193,141
May.... 46 149,234 .'Hb 675,900 72,127 819 309,979,450
June, .. 49,119,479 315.774,429 74,772,820 306,099,116
July.. .. JR.!M'I,\DW :m.m.»-oo 76,009,090 08,815,983
Augt... 51,352,309 322,120.067 79,542,976 308,132 326
Sept.... 56,027,407 324,882,272  B2485,679  313.502,168
Oct ... 57,954,779  328322,124  R3,208,253 418,312,732
Nov.... 57,741,566 330,943,284  BK.515,961 317,356, .45
Dee.... 54,372,788 6K 005626  %2,915,902 321,319,22¢

In noticing the smaller decrease in the expansion
of circulation last year as compared with 1900 and
1897, it must be borne in mind that the circulation has
been advancing at such a rate in the last few years as
to have placed a number of banks in the position of
having reached their limit. In December, 1896, the
note issues were only $33,605,784, which was $21,-
277,004 less than at close of 19o1. The lesser in-
crease in deposits in demand arose from the greater
demand for money in active business, and the easier
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condition of traders generally. On the other hand,  Columns 5 and 6 in the Assets and 19 and 20 in

Assets might be compressed into two columns.  The
\verage amount of specie” and “Average of Do-
729 in the twelve months b minion n held during the month™ are items more

the larger increase in deposits payable after notice
which very far exceeds all precedents in Cimadian
banking, bemng S350

s

tween 3ist Dec, 1oo0, and 31st Dec, 1901, as o fanciful than useful.  Soch averages can never be

pared with an average of ten millions, is significant  gecurate, and, if accorate, would show nothing of the
evidence of the heavy accumulation of capital going  dlightest
on m Canada. The Canadian chartered banks THow
creased their deposits last year by a larger sum than
their total deposits in 1871

value or interest

far the enlarged business done by the banks
last vear, as shown by the monthly returns, has been,
weompanied by equal expansion in profits, will appear

It is understood that a change is contemplated in the  when more of the annual statements have been issued,
form of the monthly bank returns. There are several in May and June next. In these davs when bank
that might well be amalgamated, as they show nothin competition is quite active, enlarged business does not
of general interest, and, the distinction between some | necessarily imply  commensurate increase in net

columns and others is more technical than practicl.  profits

TTATIETICAL ATSIKACT JTOK LECEMIERE, 101, ¢F THE (HAKTFRED BANKS OF CANADZ2,
Compavison of Prwmcipal ltems, showing increase or decrease for the month and for the year,

. i ; Increase or | Increase or
Assets i Mgt Tal | Decrease for | Decrease for
; the month, the year.
Specie and Dominion Notes ... wes ssssvs veses §32,6:6,734 | $32,690,007 | $31,888, 809 |Inc 277,527 |lne. 1,418,225
Notes of and Cheaues on other hnh o 603,506 15,928 71¢ 16,401,559 Ine. 3,065,080 (Ine. 592,337
Dieposit to Secure Note Twues. oo vne oo verienes 2,508 918 2,80 008 [.0oive oo IR MOl (SRR «
Loans to other Barks 1n Canada sec uvul 737438 803 848 l,'uj.l 6 Dee, M.u; Dec. 869,751
Deposits with and due from Bks in Canada §,821,200 402,855 Toe. 1055705 (Tre. 1,420,345
I ve from Banks and Agencies in United I\mg-lom . 6,083,759 §.249,232 Dee. 647,223 luc. 1,634 497
Due from Banks and Agencies elsewhere,  ..oo0 11,050 750 " 11,677,09 Dec. 2,553,700 Dec 220,343
Government Securities. ... .. sxibhsaatersissal S PNLI 10,420,428 12,450,142 Dec, 88089 Liosri. sastonsnss
Canadian Municipal *fruvmr- l!uluh Foreign or | |

Colonial other than Domivion ... ) 14,525 036 14,304,026 12,2¢0,984 Ire, 224,010 lne, 2,217,082
Katlway and other Bonds, Debentures -ud \lo( ks .. 31,99¢,130 13,061,712

25,507,842 1 e 14 67,852 [Ire. 6 486,288

Tolal Securtties bel ', .oov. vt g0, 2g0 M7 §7,792,100 §0,299,9 8 ec 1,00, 99 I ( 6, 30,890

Call Loars,in Canada.... .. .00 e 3T 081,040 37.552,475 33.48%1.4.8 |lne, 0,466 Tne. 3,670,465

Call Loans, outside Canada. ... .. . 4c.a03000 to,0h3,177 27 234.7% Der. 0,660,816 [Ine. 18,020,172

Totel Call and Short Loaps ... oot vnnianninns 52,018,402 BB, 518,984 01,200,207 | e 5,600,050 [lue 41,599 037
Loars and Disccunte, in Cansda.... covvoeecooee 289,165,087 288,820,060  275,646,5,2 |i¢ 318,307 Tre. 13,511,561
Losus and Liscounts, cutside Canada. ..oov.vovnons 12,100,566 258,834,088 20,079,790 | ¢ 1,024,081 lue,  12,081,27

Total Current Losws and Discounts. coveee sanes

V1,300,223 307,385,048 295,720,002 |nc. _;wg,u,u Ine. 15.~9j-'4|
Aggregate of Loans 10 Fublic oo ivievini v sanne 404,235,125 405,871,097 356,042,449 Dec, 1,645,972 Inc. 47,292,678

Laans 10 Provis cia] GOVeInments s ove s sovees sosr saoss 3,791,020 1,315,091 < e, 870,838 lievave cavnsie
Overdue Debts, cooaes covsvosrisnsssasssnss savnee 2,104,708 1,9 79591 sasllne oo, |,

Pank Promises., ... .. " 6753172 37,384 cecenennnnn lne, 28,788 L iaiiiiiiennnnen
Otber Real Eatate and \hmg.,e. 1,016,747 1,594,840 1,714,438 Lo 21007 Dec. 78,007
Otber Amets (chiefly Gold bela o the \ nln!’) N

9,840,082 12 540,548 7,792,097 bec, uo:,Mb Inc. 75 40.555
TOUAl ABBEUE . ovane covens connne ssosss sannessoss SU2,077,793 | §06,307,305 501,542,005 llec. 4,209,522 | Inc.  ©0.535.7,8

Liabililses, o

Netes in CHOulation. oo veeiienns ser sassnnsnsnees| S4372,088 | 57,740,566 | 50,758,246 [Dec.  3.3¢8,778 Inc. 3,524,543
Lueto | coomon Government

see senen snans 4,704,040 3500573 4,540,900 [l 1,,61,073 lue. 323,740
Lue 1o biovincial Covernments,, o 2,822,088 355,000 | 2,918,007 Dee. 33078 Dee. 1009
Leposits 1o Connda payable on de muui o 102,300,034 98,954,437 | 100,436,035 lue. 3,054,597 loe. 1,872,999

Fagosns in Canada payable after notice., 211,411,320 | 232,188,047 | 188,470,800 lre 1,242,384 Ine. 44,961,729
Total Deposits of ithe Fublic in Cavada. ... oooee 1 338,740,563 | 330,943,289 | 28,915,.55 Lic. 4,796,079 inc 46,224,728

Dejomts elsewhere than in Conada. ... coivinainin 11,166,362 | 33710,370 | 20.442,385 (De . 1,356,108 Inc. 10,002,877

Pl DEpatn. . oxo0 soicnsscis snsans | 07,008,875 | 304,054,054 | 109,875,400 ine. 2,040,871 lue.  §7,737,605
Lonus from otber Farks in Canada secured. oo 73473 ‘ No3.848 142,07 D¢ 76,375 Dec. 904,714
Jepesits by ana Belavces due ctber Bhe 1o Conada. 4185.473 3.445,223 2,823,700 e, 600,050 |1 e 1,131,563
Lve 1o Panks ard Agencies in Upited Kingdom. ... 3,754,773 4588, 3% 7 4199038 e 81,504 Dec. 435,95
e to Bavks snd Apencies elsawbere, ... A 1,082 099 Bos,104 530,104 ¢ 154,898 Ive, 526,545
R LIS 5 5 5 5o nxavas A ssane s¥r9a veee] 10,230,648 | 12,316,329 | eov ivin (i€ 2070080 |iiiiiesisonnn oo
TOUAL LARDALAIES o vvvs sonese cannes snanse sovns: | 449,691,685 | 450,824,850 | 592,150451 ec. 1,73 M43 Inl. 56,941,500
| - ——— — — - - ———

Caprtal. l |

| {
Capital PaI-OP . o.ovs soseosessssons sasnsecansnsenss| 67,801,310 | 67,568,607 | 67,087,101 line. 22,704 lne, 404,200
Reserve UL covase conase ssnnsasone sonnnsse sove:| 30304C8 | 37,074,274 | 34,501,349 (lne. 39,934 Inc. 2,863,359

Miscellaneows. | ‘ ‘

| Ine. a,«;.u;'uec. 1,38,228

Listilities of Directors and their Srms covee conees | 10,820,718 | 10,861,503 | 12,188,943
Lreatest CHORIALIon auritiyg the OBl . e vve soyses s‘.‘sv.lvll 00,397,007 | S4400813 Dec.  1,740,80¢ [Inc. 4,189,484
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FIRE AND LIFE BUSINESS, 1001,

We had expected to publish in this issue of TiE
CHRONICLE our usual tables giving the results of the
past year's business, but, as some of the Companies
have not yet favoured us with their fijures, we are
unable to do so, but next week, no doubt, the tables
willappear.  We understand that, on the whole,
the year will be found to have been a favourable one,

— e e——
THE NORTH BRITISH AND MERCANTILE
REINSURES THE EAGLE.

The Eagle Fire Insurance Co. of New York was
taken over on the 18th inst. by the North Dritish
and Mercantile, which re-insured all its outstanding
risks. The change is the more remarkable from the
great age of the Fagle, its birth-vear being 1806, so
that in a few years it would have reached a century.
The assets on January 1 last were stated to be
$1,543,035, re-insurance reserve, $200,001, and net
surplus, $892,008. The company’s capital was $300.-
Even such a favourable position was not
cufficiently strong to enable the company to bear up
against the excessive disasters of the carly part of

000,

last year.

The company changed hands in the carly part of
last year, and Secretary Meinel, whp was appointed
by the new management, did yeoman's service in
putting the company on a better basis. The first three
months of 1901 showed a loss ratio of 113 per cent.
and an expense ratio of 76 per cent, to premiums
written. Under the new management, the remaining
months of the year show a loss ratio of only 28 per
cent. and an expense ratio of 41 per cent. The circu-
Jar issued to the agents of the Fagle says: “Nearly
all of the stock of the Eagle Company is owned by
two interests, and, as these interests could not vn!ir«l_\
agree, it became necessary to retire the company.”

It is somewhat amusing that the disappearance of
the “Lion,” the emblem of England, by amalgamatiot
with the Yorkshire, was followed immediately by the
passing away of the “Fagle,” the emblem of the
United States.

e ewe -
IMPERIAL ALLIANCE.

The general meeting of the shareholders of the
Imperial Insurance Co,, the Imperial Life Tnsurance
Co. and the Alliance Assurance Co will be held in
London on thefrd February, Monday next, when it
is expected that the provisional agreement for the
amalgamation of these companies will * be formally
ratified.” It is stated by the N. Y. Commercial
Bulletin that the Alliance Assurance Co. will issue
an additional 250,000 one pound shares fully paid
up. The formal motion at the general meeting wil'

in accordance with the provisional agreement
stipulate that the sharcholders of the impeiial Fire

Insurance Co. are to receive 187,50 of the new

issue, 62,500 being reserved for the shareholders of
the lmperial Life. General Manager E. Cozens
Smith retircs with a pension of £2,500 per annum.
Mr. Percival Bosanquet, hitherto a director of the
Imperial Insurance Co., Ltd. (Fire), becomes a life
director of the Imperial-Alliance Insurance Co. Al
other Imperial directors retire and receive £ 300 each
per annum during life. It is understood that General
Manager Robert Lewis, of the Alliance, will be the
general manager of the Imperial-Alliance. As to
the policy of the combined company as regards its
American business, our contemporary statcs that
nothing definite can be learned as yet.
SN e —
THE MANUFACTURERS LIFE INSURANCE
COMPANY.

The following order in Council has been officially
published in regard to the Manufacturers’ and Temper-
ance and General Life Assurance Company, incorpor-
ated by Chap. 105, Edward V1L, May 23, 1901

At the Government House at Ottawa.
The 30th day of December, 1901,
Present
Dio Excclleney the Governoe Geneval,
In Council :

Whereas application has been made by the Manu-
facturers’ and Temperance and General Life Assurance
Company to have the name of the Company changed
to “The Manufacturers’ Life Insurance Company”;

and
Whereas it is recommended that such application

bhe granted:

Therefore the Covernor Ceneral in Council in
virtue of the provisions of Section 18 of Chapter 105
of the Act 1, Edward VIL, is pleased to direct and
does hereby direct that the name of the said Company
be changed to the name proposed in the application
of the Company, namely: “The Manufacturers’ Life
Insurance Company.”

(Signed), Jous J. Maarr,
Clerk of the Privy Council.

There will be many who will be sorry to sce the
title “Temperance and General” disappear, but it had
become desirable to render the name of the amalgam-
ated company less cumbersome,

-, - .

FIRE IN GUARDIAN OFFICE BUILDING.

Early in the evening of 28th inst. a fire broke
out in the basement of the building on St. James
street, in this city, which for many years has been
known as the headquarters in Canada of the
Guardian Fire and Life Assurance Company, of
which Mr. . P. Eaton is manager. The building,
being old, was ill-prepared to resist fire, so the
rapidity with which it spread was remarkable,  The
basement story was occupied by the firm, J. Cradock
Simpson Co,, the well-known real estate agents
the Advance Messenger Service and the Dominion
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Burglary Guarantee Company. The former wlil lose
a good sum in fixtures, and be inconvenienced by
loss of papers. The latter lost valuable electrical
instruments

The first, or ground floor, was occupied by the
Guardian Fire and Life Assurance Company, the
clerks of which were just leaving for the night when
an alarm of fire was raised. The company will be
seriously inconvenienced for a length of time by
being compelled to occupy temporary offices until
the Guardian's new building is erected.  The chief
loss falls on this company. The insurance on the
building is divided between the Royal, Imperial and
Atlas,

The upper story offices were tenanted by Messrs,
Foster, Martin & Archibald ; Davidson & Ritchie,
McGoun & England, A. F. Hogle and D. H
Burroughs, barristers ; Mr. John Hyde, accountant
Hutcheson & Wood, architects: the Toronto Phare
macal Co. and the Gold Ficlds Syndicate. It is
understood that the flames were increased by
chemicals stored in the upper rooms

The elevator shaft enabled the fire to rise to the
upper floors very rapidly. The adjoining structure
is the Temple building ; had this caught fire the loss
would have run probably up to a courle of hundred
thousand dollars.  On the other side is the store of
"L R. J T(bu‘\‘(‘, whose g(unl\ were d.‘ulmgl'd to
extent of $2,000, chiefly by smoke.

The insurance on the Guardian Fire and Life
Assurance Company's  bulding, destroyed by fire
Tuesday night, is $40,000, divided among the follow-
ing companics

B8, sou00 oo sannne $ .00
Goardwn ... ooue 1u,000

Tmperial. . oo vaocd 7,500
Royal.cioee soeee ooee 15,000
The Temple building is insured for $150,000,
divided between twenty-one companies.  The dam-
age will be very slight,
R. ). Tooke isinsured for §42,000 in the following

companies :

Allanoe..oo.ov . ovaeeee $0,000 N, Botish & Mer....... $,000
Commercial Union. ... 5,000 Koyl oeervons vvvenns 5,000
Guerdidiicoeiies covnee 6,000 Wentert . oo oot anees 3,000
Hartford oo ovvnove s 5,000 =
London Assurance. ..., 5,000 Toal ovioiins o 42,000

The damage is slight.
The Domiinon Burglary Alarm carries  $6,000
divided between the Western and Aitna.

—_—————
MUNICIPAL INSURANCE IN ENGLAND.

The London County Council and the Sheflield City
Council have cach expressed approval of the scheme
by which all the property owned in trust by these
bodies should be insured by the municipality. A
similar movement is afoot at Eastbourne, the fashion-
able watering-place on the south coast of England.
Argument in support of these proposals were all
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based upon the old story of the disproportion between
the amount of the premiums paid up to a certain date
and the amount received back as indemnity for losses.
Were this argument to prevail there would be an end
put to the business of fire insurance, for the vast ma-
jority of persons and corporations whose property is
msured could claim that they had paid more in
premiums than what they had received back for losses,
The argument ignores a vital factor in fire insurance,
vital alike to the insuring company and the insured
property owner. The factor is this: the insured
property owner during the period in which he has
been paying premiums without his having any claim
to make for indemnity, has been protected from such
loss as he was insured against, this protection has
been of great service to him, and, if a merchant own-
ing goods in store, has materially enhanced the
credit which is the foundation of all business. The
statement that paying premiums for fire insurance is
wasted money until a fire occurs is so irrational as to
be absurd.  Millions of business men know that but
for their property being insured it would have been
worthless as a basis of credit, they could not have
borrowed upon it, or given a lien upon it for any
form of loan. That condition is a material, a tangible
asset; it operates practically as an extension of their
capital.

the insurance of municipal properties works in the
same way to some extent. If the insurable property
of a municipality is left uninsured, its value as an
asset for the protection of its creditors is materially
diminished.  The cost of insurance spread over the
entire body of rate-payers is a mere bagatelle ; it is too
tritling to be noticed in the tax bill. If, however, a
conflagration occurs which burns up the municipal
L properties, their restoration creates a duplicate of a
portion of the municipal debt, and the rate-payers have
to pay duplicate interest, first on the original loan
raised to secure funds for erecting the buildings, etc.,
second, on the duplicate loan effected to rebuild what
was destroved by fire.  “Wasted money” might well
be applied to such expenditures when caused by lack
of insurance. The “waste” ,is not all comprised in
this duplication of interest, for, when a municipality
has lost its insurable properties without having any
indemnity, its credit has been injured by such loss
and by the exposure of imprudent admin}stratim. SO
that, in borrowing to enable such properties to be
restored, it is certain to have to pay a higher rate for
money than if its assets had remained intact or been
protected by insurance. As a business proposition
municipal insurance is a display of the same lack of
foresight, the same reckless reliance upon chances, as
neglecting the insurance of private property.

—
O1rawA CLEARING HOUSES,—Total for week

ending Jan. 23, 1902, clearings $1,802,727 balan
462,573,
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PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY,

From the 27th Annual Statement of the Socicty
just published we glean the following favourable
features in connection with the business of the past
year: i

Increase in premium income...cceveeese $  41,263.00
Decrease in expense of management,

nearly....... $309860 890000 000000 aessee 100,000 00
k- xcess income over disbursements... $1,100,990.31

Being an increase in this item,

as compared with 1900, of over. 400,000.00
Add to reserves for protection of

policyholders ........ woo o4 4oes aeeres $ 923,753.00
The surplus on valuation of policies

3% and 4 per cent. basis is ..... 765,086,27

Over $28,000,000 of new insurance was written,
notwithstanding the declination of over $5,000,000
of insurance, for which the Society received applica-
tions. The Provident enters upon its new year with
no death claims due and unpaid. Only one New
York Company, outside of the “ Big Three,” exceeds
the Provident in the amount of premium income,
During the five years of President Scott's administra-
tion the Society has made phenomenal gains in in-
come and assets, and in that period the Provident
disbursed to policyholders over $7,700,046.

— e

PRESIDENT OF THE BOARD OF TRADE ON FIRE
PROTBECTION.

At the annual meeting of the Montreal Board of
Trade on 28th inst, the retiring president, Mr.
Henry Miles, delivered an able address of consider-
able interest and value. He pointed out forcibly
the urgent necessity for effecting such improvements
in the harbour and down the river as would enable
the trade flowing through Canada to be handled
satisfactorily and cheaply, and marine rates to be
lowered by additional safeguards being provided
for shipping. The remarks of the President of the
Board of Trade on the fire protection of this city
deserve the earnest consideration of the citizens.
They read as follows : —

“In regard to fire insurance, the situation is un-
changed. The rates were enormously advanced
about one year ago. The advance was due to the
unsatisfactory condition of the fire brigade, lack
of fire-fighting appliances, and insufficient water
supply, or improper distribution of same in certain
localities. Experts have advised, and the insurance
companies agree, that an expenditure by the city of
$300,000 will rectify the position, and, doubtless,
bring about the restoration of rates such as apply in
other cities. There is nothing in sight to warrant
the view that relief is near. My object in mention-
ing this subject is to say that the business men of

our city are paying out each year, in advanced pre-
miums, more than would suffice to put the brigade,
the appliances and the water mains right. This is
a serious tax on the commerce of our city, and a
detriment to our progress that will only be removed
by good civic government. With the insurance
companies it is simply a business proposition, and,
under all the circumstances, the blame can only be
located at the City Hall. We are paying for malad-
ministration, for dishonesty of the past. Until the
city has money to meet the expense, and until the
City Council will reorganize the fire brigade, the
present high rates will continue.”
o e —
COMMEROIAL DEPRESSION IN GERMANY,

So much has been said about the rivalry which
Germany was offering to Great Britain in the markets
of the world, that much surprise has been excited at
the Kaiser's Empire being now suffering from acute
trade depression. This is principally owing to over-
production and to the government's tariff bill, which
is chiefly directed against Russia, Austria, Hungary,
the United States and Italy. Amongst other provi-
sions, the bill proposes to levy a high tariff on wheat.
This will not harm Italy, in case the bill ever passes;
for Italy exports no wheat. Her principal exports to
Germany are fruit, wine and flowers. If the duties
on these are raised, Italy can retaliate by raising her

own tariff against German goods, and also by con-
cluding a more favourable commercial treaty with
France, who would be only too glad to do so, as she
would thereby strike a blow at the Triple Alliance.
Russia, too, will, of course, retaliate if the bill be-
comes law; and this will mean a revival of the tanff
war between that country and Germany which was
only terminated by the existing commercial treaty
that came into force in March, 1894. In 1803 the
trade statistics of the two empires were as follows :—
German exports to Russia, 183,000,000 marks.
Russian exports to Germany, 353,000,000 marks.
After the conclusion of the treaty the trade between
the two empires rapidly developed, the figures for
1900 being :— |
German exports to Russia, 359,000,000 marks.
Russian exports to Germany, 730,000,000 marks.
As the Russian exports to Germany are in the main
foodstuffs and raw materials, Germany will suffer as
much as if not more than Russia; for Germany can-
not produce food enough for her large population
nor all the raw material she requires for her manu-
factures. Russia would not find it difficult to get
substitutes in Great Britain for the manufactures
which she now imports from Germany. In addition
to the economic depression which is already felt
throughout Germany, the imperial debt is increasing
at an alarming rate. In 1887 it was only $180,000,-
000. In 1900 it was $1,750,000,000. When the
lons already authorized have been made, the total
debt will be enormously higher. With these facts in
view, the financial and commercial outlook for the
German Empire is very gloomy.
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VICIOUS TRADE METHODS IN GERMANY.

In February last an English contemporary had
the following explanation of the success of Gormans,

It is most nteresting to note how such a trade
policy worked out

A revelation as to one of the methods whereby
the Germans are successful in competing with En.
glish firms in the United Kingdom is (nn’;u'n(d- n
the report which has just been issued by the Ger-
man Wire Rod Syndicate in reference to its operas
tions during the six months ended on the 3ist
December, 1900, 1t appears that thesyndicate, which
comprises ro less than eighty two w rks. sold 41+
B3 tons of wire v in the sccond half of last year,
Of this guantity, 22307 tons were disposed of in
(hvm.w\'._ whilst the remaining 10.§24 tons were
sold aboad, Th profit realized from the inland
sales amounted to /8 856, whereas in the case of
the exports, which were only 2,783 tons less than the
quantity consumed in Germany, there was a loss of
£42072 The explanation of the difference s
afforded by the fact that German consumers are com-
pelled to pay for the privilege of enabling the
syndicate to conduct an export trade, they being
charged £L12 108 a ton, as against £7 per ton for
the exported goods,  As it the German consumers
were not sufficiently ill-treated at present, a proposal
is now being made in favour of duty on wire and
wire rods being increased from 3¢, to 1os, per cwt.
If carried, this would render the Germans more come
pletely at the mercy of the syndicate, and strengthen
the competitive powers of the latter in other coun-
tries.”

Such vicious methods of stimulating production
could have but one result, which is seen in the pre-
sent depressed condition of German industries,

—e O
THE LATE MR § H HOWLAND

Mr. Henry S. Howland, Toronto, died in that city
on the 28th inst. after a very short illness.  He was
a member of a family which has made a distinguished
record in Canadian annals. He is a younger brother
of the Hon, Sir W. P Howland, president of the
Confederation Life, and uncle of Mr. Oliver Howland,
Mayor of Toronto, a position which was held in
past years by anothicr of his nephews,  Mr, Howland
was elected vice-president of the Bink of Commerce
on its organization,  In 1875 he aided in organizing
the Imperial Bank, of which he became president, and
held the office up to his death. As a business man
he was very high!y respected for his probity, ability
and public spirit. He split off from his party some
years ago by becoming convinced that for Canada
the protecticnist policy was necessary.  Toronto
loses a bright exemplar of business energy and
honour by the death of Mr. H. S, Howland

I ———

Jasvary 3i. 1902

The Mayoralty election is a topic of absorbing inter-
est which will culminate to-morrow. The affair will
take rank as probably the most complicated of the
kind and having a greater variety of phases than
any on record. Two of the candidates have been
placed ina most unexpected, embarassing and un-
pleasant position by circumstances beyond their con-
trol. Issnes have arisen that will be debated with
more or less acrimony for a length of time. On the
eve of the clection we can only express a hope that
the result will prove promotive of the more economic
administration of the city's affairs, more effective in
promoting its health and sanitary safety, as well as its
commercial welfare, and greater protection from de-
vastating fires,

- . . . .

The declaration by Mr. Baliour, leader of the
British House of Commons, that some informal com-
munications had been received from Holland, prove
that the argument presented in this column last week
was sound. Tue CiroNiere said that, the Premier
of Holland was not likely to be in London seeing in-
fluential persons for mere amusement, although he
denied having any diplomatic mission as representing
the Boers. That was easy to say without meaning
anything.  Mr. Kuyper, it turns out, wished to act
informally as amicus euriae, or “mutual friend.” He
was told that when the Boers surrendered they would
be treated with, but, that no negotiations would be
mitiated while they were in arms,

- - - - -

The address of Mr. Henry Miles, retiring president
of the Board of Trade in this city, treated a number
of topics with marked intelligence.  He gave a rapid
sketch of the progress and condition of transportation,
from which the conclusion was drawn that,

“Canadian transportation facilities are unequal to
the requirements of to-day.  Our lethargy and ne-
glect will but serve to build up the Atlantic ports of
the United States. What is lacking is union among
the business interests on this question, Tt is, indeed,
a time for us to be united, and to take advantage of
a developing publie feeling, favouring an aggressive
policy of progress. We can strengthen the hands of
the public men who are willing to deal with this great
question, and our duty is plainly to agitate for im-
provements, and justify, by our opinion and advice,
the necessary expenditures of the public funds to
sceure the fullest capacity of our channels of com-
merce and safety to navigation between our national
port and the sea.  In regard to the equipment ot our
harbour, the position is unsatisfactory.  The attitude
prevailing in the direetion of these affairs is such that
I fear the alienation of the sympathies of Parliament
from our national port. Nothing has actually been
accomplished towards this equipment, and the idea of
a ‘free port” is submerged for the time being.”

The danger of delay was further emphasized by
warnings hased on the possible consolidation of ocean
lines with land carriage in the United States, and on
the injurious effects of delaying the improvements
required to make this port more attractive to shipping.
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¢ President deplored the delay in introducing
i lveney legislation, in regard to which he said:

he Council of the Montreal Board of Trade was
Iy disappointed that the Government did not
Luce insolvency legislation at the last session of
Donunion Parliament.  The eredit of the country
s a measure that will provide for the equitable
Jution of insolvent estates, and a uniformity of
and procedure in the various provinces, is re-
ledd as a necessity that can only be covered by an
cment of the federal Parliament.™

- . . . .

[ announcing the arrangements for crecting a
. building President Miles said :—
We have secured for you a new building, and in
ng so, have saved the investment of the second
rigage bondholders.  Without the original assist-
nee of these gentlemen the first building could not
ve been erected, and we have considered throughout
hat to conserve their interest was our first duty
'he Council did not, however, deem it prudent to
ntinue the payment of interest from capital, and,
therefore. it was decided to ask the second mortage
hondholders to join in thai view.  With this object
e members of the Council undertook a personal can-
1ss of all known holders, with the result that four
iiths of them consented to forego the interest upon
the honds for two and one half vears to assist us in
cebuilding. We  feel  confident that the ecarning
nower of the new building will be much greater than
that of the old.”

- * - - -

It is believed in England that Mr. Chamberlain’s
vigorous speech at Birmingham on the 11th inst. led
1o the Government of TTolland deciding to sound the
Dritish Government in regard to some terms for end
ing the Boer war. That speech was so emphatic a
declaration of British policy, so contemptuous of
forcign interference and  criticisms, that the whole
nation was roused into such plaudits approving of the
rong willed tone of the Home Secretary’s speech
as rang throughout Furope. Mr. Chamberlain’s
words sounded a new and very deep note in regard to
Imnerial policy.

“Gentlemen” (he said), “a new factor has entered
into the politics of this countrv. Tn future vou will
have to take acconnt of the opinion of vour Colonists.
You will have to consult them, and if vou wish that
thev should always stand by vour side you will have
to he guided, to some extent at any iate, by their
wishes and their aspirations ; and when vou have wild
nd wilful talk about negotiations which are to he
crenally undertaken in some public-house on the Con-
iinent—when vou are told, even by the highest
uthorities  in  this  country, that proclamations
<lemnly adopted at the suggestion, or with the sub-
cquent approval of Colonial Governments are to he
recalled in the presence of the enemvy, when vou are
Jvised to offer, or to accept, terms of peace which,
i the words of that calm and resolute speech which
vas made by Lord Milner two days ago—terms of
peace which, in his words, would preserve the politi-
cal dualism in Africa in substance although not in

INSURANCE & FINANCE CHRONICLE.

137
= > S e =
form, then 1 say to you, remember that you do not
stand alone, that vou have allies, and that you are not
entitled to make peace unless it is upon terms which
will be satisfactory to those allies who have sent of
their best to fight and to die in a common cause,

I believe there is hardly any limit which could be
placed upon the assistance which would be afforded
to us by these sister nations across the sea, who have
fearnt to feel that they are joint heirs with us of all
the glories and the traditions of the Motherland, and
who will never in the future leave her in the lurch.
Now, gentlemen, what response are we going to make
to this admirable and astonishing outhurst of lovalty
and affection?  Are we worthy of it? Can we rise
to the height of an Empire not Founded by the limits
of the United Kingdom, but embracing every man of
British race in every part of the globe?”

Whether the people in the United Kingdom can rise
to such a height or not, the people of the Continental
nations now understand that England’s isolation from
them is more than compensated for by the support of
her *sister nations across the sea.”

- - . - -

There was considerable excitement in the city on
the 20th. inst., caused by the outhreak of fire on the
premises at corner of McGill and St. James streets,
The turn ont of the fire brigade with its extension lad-
der and other apparatus gave the impression that an-
other conflagration was threatened. There was a fire no
doubt, for there was a great volume of smoke, but
it proved to be arising from the burning of a mass of
debris left in the deserted basement after the fire in
same premises a yvear ago. How this rubbish got on
fire is a mystery. The extent of the damage was the
destruction of some old wooden fencing which the
firemen had to remove.

- - . - .

The Canada Atlantic Railway has passed, by pur-
chase, into the hands of capitalists who are understood
to be acting for the New York Central Railway, with
associations with the St. Lawrence and Adirondack.
Dr. Webb, who represents the purchasers, states that
the change of ownership does not mean that there will
he any diversion from this port or Quebec of grain
now transported by the Canada Atlantic. The line
will be equipped with large accessions of rolling stock.,
and the wooden bridges will be replaced by iron ones
A fine central station will be built at Ottawa. Bonds
will be issued for financing this purchase. Dr. Webb
<tates that the Canada Atlantic and Canadian Pacific
will now be allies. The grain carried in winter will

go to Boston,
. S eare

Mk, ROBERT MACDOUGALL PATERSON, of Mont-
real, has been appointed to a seat on the Canadian
Poard of the British Empire Mutual Life Assurance
Company. and has also been elected as one of the
Company's Trustees in Canada,
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PERSONALS.

Mk R. Hore ATKiNsON, who has become agency
director of the Union Squire Branch of the New
York Life, was presented recently with a handsome
piece of solid silver plate bearing the inscription:

To Agency Director R. Hope Atkinson, F. 5. S,
From the agents and staff of the Montreal Branch,
New York Life Insurance Company,as a token of their
appreciation of many years of his successful manage-

ment and of their well wishes for his continued
success and happiness,

'MR James H. Bearty, president of the Federal
Life, and director of the Traders Bank, died sudden-
ly at Toronto on 2§th inst

-
ACKNOWLEDGMENTS.

Since acknowledging a long hist of Calendars we have
received The British America, which takes high rank for

the guwet eloquence of its colourmg and clearnces of typor
graphy. The Manchester 15 also  commendable 10 these
respects.  The Sun Fire Office has the old time trade nmark

of this prioneer, “ the oldest pure fire office i the world,” which
1s now represented here by Messrs Evans & Johnaon
Publications . Report of the Postmaster General, for 1001

Criminal Statistics, for 1900; Statutes of Canada, 1001

Fand 11 Cial Service List, 1901; Supplement 1o Canadian
Archives; i this volume are copies of and references 1o
some most interesting histone documents 1o which reference
s made elsewhere. Report of the Inland Revennes of Can
ada, 1901, Parts 1, 2 and 3 Several monthly statements of
imports and exports have heen received for current year
Reports of the Harbour Commussioners of Toronto, Montreal
Quebec, and eastern ports to end of 1000 Pubhic account« for
vear ended June, 1901

From the Ontano Government we have recened Ropon
of the Burean of Mines, 1900 Mr A Trving Brewster, sends
us his broachure “Mill Inspection” from which we propose to
give extracts when occaston offers. The pamphler 1< evid
ently the work of an expert who 15 a close and  shrewd
observer, famibar with the risks of mills and the conditions
necessary for ther protection The “Insurance Law Journal”
for December, 1901, comprises a most valuable Digest Index
for 1901, and Index of cases reported. These indices add
greatly to the value of the “Insurance Law Journal” the
digest not only saves time in hunting up cases, but s helpful
m giving the pith of them in a condensed form, which, cven
if open to critcsm—as everything s this guernlous age
15 stll valuable as showmng what interpretation can he pumt
on legal yudgments

Report of Commuttee on Agnicnlture and Colonization
Bulletin 39, relating to Central Experimental Farm, Ottawa
giving results obtained i 1001, from tnal plots of gram
fodder corn, field roots and potatoes  The work done on the
Experimental Farm s of incalentable value to Canada’s chief
industry and source of annual income The difference he
tween cultivating crops raised from good seed, and from
seed of poor quality, and cultivating efficiently and carclessly,
is a difference in results amounting to millions of dollars
To develope high class farming and thereby to enlarge the
value of the nation’s harvests s the object of the Expen
mental Farm and the work is being well done under Dr
Saunders on his skilled stuff Bulletin 38 15 a report by
Mr Frank T Shutt, M A chemist, Dominion Experimenteal
Farms, on “Soft Park” In 1000 Canada received $12.0m
w00 for bacon exports, clearly an important trade wem, os
pecially in view of its being capable of great expansion
Professor Shutt has been mvestigating a defect which is

|
|
|
|

dangerous to this trade and his report thercon is of high
value. The brand “Canada” must mean “best quality” if
our trade is to he maintained and to develop

Insurance Engineering, D cember, contains a variety of
ably written articles, such as, “Fire and load test of a con
crete arch,” by C L. Norton, B8, a prominent insurance
engineer, “Fire proofing wit! " "Triumph of the
Automatic Sprinkler”; “Education of Insurance Inspectors’
“Protection agamst Laghtning ;" National Boards' Gasoline

Conerete

Rules,” with other articles of interest and value
Report of the Auditor of Towa for 1001, which contains
an enormons mass of statistics made up to July last year
American public reports are always published many monthsg
usually a year ahead of Canadian
———ee———

THE MAGIC NUMBER THREE IN INSURANCE.

Sinee the days of Adam the popular mind has shown strong
preference for some special number, in regard to which the
Insurance Press thas pleasantly dilates.  The histories of the
carliest races show that particular numbers were helieved to
possess a pecnhiar charm, and even among the Greeks and
Romans, as well as the later and more enlightened nations
certam numerals were regarded with superstitions awe, Th
figure 5. we helieve, found favour with the Chinese, and to 1t
were attributed most favourable properties. The Hebrew
wave to the figure 7 a sacred reverence, and used it as a basis
i their rehigions rites as well as their military formations,

However, as a popular choice through all ages, the figure
3 seems to present the best claim. It is really interesting
to see how extensvely it has been and is used.  In mythology

that dehightful class of reading which corresponds in our
riper years to the enchanting fairy tales of our childhood
we find the three Fates, the three Furies, and the thre
Graces.  We see the threeforked spear of Neptune and
the three heade

dog, Cerberus, who stood at the en
trance to Hades with sextuple jaws hungrily  waiting to
speed the departing guest who might venture to escape from
the persistent hospitality of Pluto and his charming wife
Proserpina. In later Inerature the immortal Shakespeare
has given us in that spine-shivering scene of the witches
the phrase, “When shall we three meet again,” without the
quotation of which no trio of convivial spirits was ever known
Fven in the rhymes of the nursery the children
sing of the three wise men of Gotham who sailed out on the
bounding main in a bowl, and of the three blind mice which
i addition to ther loss of sight, suffered the loss of ther
tatls through the vnutterable cruelty of a farmer’s wife, In

to separate

our own times gram, in ats substantial form in barrels, s
stamped with three x's, and, in its seductive form in bottles
the same three x's appear on the label, signifying that three
tens (ten centimes) —short ones are the limit—after that, a
cab Not only in drinking, but in cating, we have made a
division mmto three meals. In financial matters we use the
at the bank when our credit 15 good, and
the three gold balls at the pawnshop when our credit is gone
Even time we hreak into three periods—before, during, and
after; and space and quantity are reduced to the three com
parative degrees we had rammed into our heads in school

positive, comparative and superlative. We are not posted
on the refative occult powers of numerals, but certain it 1s

three days’ grace

that the figure 3 possesses some peculiar attraction to the
homan mind and has been thoroughly incorporated in owr
systems and customs

Our contemporary might have quoted, “Faith, Hope and
Charity these three” and referred to the three Estutes of
the realm, King, Lords and Commons; and the three orders
i the Mimstry, Bishops, Priests, and Deacons, also the threc
degrees in Masonry, and the custom of cheering, “three times
three,” but he was anxious no doubt to get to the practical
lesson of s discourse which reads as follows :—
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‘In our particular branch of business we see that the
rength of lifecinsurance lies in its triplicity. It is manifestly
(ripartite husiness, consisting of the public, the company and
he agent. Granting that the public and the company are the
nef contracting parties, the consummation of the contract

. through the instrumentality of the agent

“Indeed, the agent is the most influential unit of the trio
I1e is the third power. The public in itself stands as a single
nteger, useless. By coupling with a company the extension

{ life insurance is doubled, or squared, as we called it in
‘hool. But the agent, by his energy and perseverance in
Lliciting, carries the process of involution one power higher
nd cubes the business of insurance. Without the agent the
Lusiness might continue, as has been demonstrated by a few
companies in Great Britain, but it is only with him and
through him that it reaches its highest development and use-
fulness

“In his work the pleasures again are threefold —applications,
commissions and prospects. His disappointments also gen
crally reduce themselves to the trio of refusals, rejections
and cancellations.  His necessary tools are three in number

rate hook, application blank and fountain pen; and the samé
sumber fixes his working hours—morning, noon and mght
His entire conduct should be governed by the rule of three
R'srighteousness, readiness and resolution His efforts
Also should be stimulated by the old maxim that the third
trial is usually successful, and finally his success should be
triplicate in character honorable progressive and lasting.”

-
RECENT LEGAL DECISIONS.

Fire INSURANCE, INSURARLE INTEREST AND FURTHER IN-
cRANCE—The Western Assurance Company  issued 2
policy in New Brunswick to one Temple, whose property
was mortgaged. A fire having taken place, an action was
commenced, and the following findings agamst the company
have been upheld by the Supreme Court at Ottawa. (1)
The policy was to be void, if the assured were not the sole
and unconditional owner of the property, or if his interest
in it. whether as owner, trustee, mortgagee, lessee, or other
wise were not truly stated. In the of this, the court
decided that a mortgagor is a sole and unconditional owner
(2). The policy was also to be avoided if the assured
<hould have or obtain other insurance, whether valid or not,
on the same property.  He applied for other insurance with the
Quebec Assurance Company, but, before he was notified of
its acceptance, his fire took place. The court held that this
did not make his policy void.  (3). There was also an action
against the Commercial Union, and it was arranged at the
trial that the findings in that suit on questions of fact should
govern in the Western case. It was found that there was
no further insurance, and although Temple in his pleadings
admitted a breach of this condition, it was held that the
arrangement made prevented the Western from taking ad
vantage of the admission. (Western Assurance © Temple,
3t Supreme Court Reports, 373).

Live Insurance, Murner oF Assurep—One Trodean
insured his life, in the Province of Quebec, with the Stand
ard Life Assurance Company. Two policies were 1ssued,
pavable to his wife if she survived him, otherwise to his
legal representatives. Trudeau was murdered by his wife
ind her lover, and both were convicted and executed for the
crime. By a judgment of the Superior Court the wife was
deprived of all her rights as a beneficiary under the policies
and under her hushand’s will. Action was also commenced
by the company against the mother and the relatives of the
murdered husband for the cancellation of the two palicies
The Supreme Court at Ottawa agrees with the judgment
rendered in Quebee, which held that, as there was no evid
ence, that at the date of the policies, the hushand was aware
of the evil intentions of his wife nor that she was acting as
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his agent in affecting the assurances, the fact that she might
then have had the intention to murder and did subsequently
murder her husband would not have the effect of discharging
the company from liability to the legal representatives.
(Standard Life Assurance Company . Trudeau, 31 Supreme
Court Reports, 3760).

@ orrespondence,

We do not hold ourselves responsible for views expreessed bycorrespondont

TORONTO LETTER,

Our New Hotel—Annual Meeting Toronto Board Postponed
A Civic Controller—A Quiet Season—A Good School

~An ignoble Influence.

Dear Epitor,—Our new and as yet unnamed hotel, to
be opened this coming summer in time to catch the tourist
trade, is in consequence being now hurried along with all
possible celerity. It promises to be a beauty and a credit
to its owners.  As a matter of personal opinion of course,
although I am not alone in my views, [ could have wished
that some more open and airy a site had been chosen upon
which to erect a hostelry which is to be our Windsor. The
old Upper Canada College grounds, with an excellent front-
age and fine trees, the property of the Provincial Govern-
ment, would have supplied a grand situation. I am not so
sure that the class of guests, expected to be the chief support
and yield the best paying patronage, are wholly of the kind
that will be content to prolong their stay amid the surround-
ings of the new hotel as at present existing. It is not the
here to-day and gone to-morrow people that the management
will desire most to see under their roof-tree. Well, let us
all, as we ecarnestly do, desire that all these matters may
be qualified by excellent management, solid comforts and
such good treatment of guests that they will be glad to come,
sorry to go, and glad to come again—I hear that no fewer
than four thousand electric lights are to be installed in the
structure, these being for the most part incandescent.

The annual meeting of the Toronto Board, usually held
in February, has been projected into April, when a quarterly
mecting of the Canadian Fire Underwriters’ Association will
take place at same time. This is a sign of the times, and
suggests that at no distant date there will be no further need
for an annual meeting or any Toronto Board meeting at all.
That is perhaps. This year we have for one of our Civic
Controllers Mr. George McMurrich, of Geo. McMurrich &
Son, agents of the Alliance, or shall 1 say Imperial Alliance?
Some say the Toronto Board may yet have one of its mem-
bers elected to fill the Mayor's chair. It might even happen
to be reached by Mr. McMurrich himself. Then there would
be some more reflected glory to lay claim to and enjoy, some
chief figure so illumined, unless and alas the said reflection
should fall upon a vacant space and void, a deserted Board
room.

There is a quietude prevailing and dearth of any stirring
thing in fire insurance circles. I suppose most of the com-
panies are still busy making up their returns of last year's
business. We shall all be glad to receive your usual table
of figures showing the fire business done last year. [If the
details and results of the companies’ business in Toronto
City for the year 1901 could be given us, I am sure that the
showing would be very interesting and gratifying, uniformly
so 1 expect.

In conversation with some friends of experience I found
it to be generally conceded that no better office for a young-
ster fresh from school in which to commence his life work
exists than a fire insurance one, A year or two spent in
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such service is an excellent introduction to every other
official carcer even if the profession of fire insurance be no
further followed. The continuous stir, the variety of dutics
and minor responsibilities, indoor and outdoor experience
with a peep into many business details, some little knowledge
of and intimacy with matters and things generally are great
helps to a good start in hfe for any smart intelligent young
fellow. Fire msurance is everywhere present; it 1s a factor,
little or big, direct or indirect in every business transaction
every day. It is either in, or behind, or beside, every com
mercial undertaking and is implied in all buying and selling
because it represents money values, and ready money under
certain contingencies
Insurance office as a good introduction to his business or
professional life

1 have been told that
fAuenced by bile It
the meaning of the utterer was evident
infer that f a majonty of the
Committee were out of
consistent decision upon any question of rates conld n
expected.  Thus it would seem that
general good health should he enjoyed by all offictal person
having anything to do with the making of fire rates. How
would it do to require a medical certificate of good It
before any memher could be considered qualfied to sit at a
Rating Commuttee mecting? |

Put your youngsters then into a Fire

insurance rates are too often in

is of course an irreverent remark, hut
He would have us
Fire Rating
anything like a reasonal

t b

livers of any
order

good  digestion

believe the above remard

and suggestions onginated in connection with the recenmt
action of the Canadian Fire Underwriters’ Assocation in
issuing certain printed specific tariffs of rates for Ontano

towns last year, and now calling these in and replacing them
with revised lower ratings The what  went
wrong, so wrong as to entail all this extra labour and ex
pense.

question 18

Yours,
ARIEL
Toronto, Janvary 2R 1001
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LONDON LETTER.
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16th January, 1902

One conspicuous feature and the only one of the first rank
in the market is the “Kaffir Boom™ 1 think that 1« a fair
term to use now, for despite the fact that the war has not vet
ended the market in South African shares moves ever up
wards. The last month has seen marvellons nses all throngh
the section—good, bad and worse though the
all are participating in the upward movement, yet, it that
is authoritatively vouched for be reliable, we are now only
just at the beginning of a general rise which will knock the
1804 and 1898 boom into a cocked hat

Shares in the British South African Company, generaily
called “Chartered” have gone up from 21-2 to 412 within
a month Then they are a absolute
suddenly sprung from heaven knows where, but which, by
being made the text of hundreds of thousands of postal
circulars, are being off loaded all over the country by the
quiteful promoters. Were it not for the fact that our Public
Prosecutor was horn tired
of this scandal of the cirenlarizing of absolutely rotten shares

Next in importance as a topic of the week comes the e
amination of Whitaker Wright, hefore the Winding vp Connt
in the matter of the London & Glohe Finance Corporation
Cool, suave and imperturhable. Mr. Whitaker Wright stands
hour after hour in the The
which 1 need mention are those concerned with the “Press
Calls™ These calls or shares were given by the Glohe in
return for what every one knows to be interested pufiing
although Whitaker Wright declares that “paid puffs” of
his shares are things he never indulged in Owr

shares he,

score of swindies

we should soon see a cessation

witness-hox only points

great oy

INSURANCE & FINANCE CHRONICLE.

]AnvAiv 31, 1902

"

dailies have received 1t Is and the ds of dollars
from Whitaker Wright's brokers, and many others have
recetved the Whitaker Wright money in one form or another
This scathing exposure of the rottenness of modern financial
journalism comes at the tme of the Hooley bankruptey

The “Fiancial News,” which has the biggest cireulation
of our daily financial newspapers, is under the oegis of Harry
Marks  Of late years, the “Financial Times™ has pulled ui:
to i1, and between them they have prety well ryn the poor
promoters dry.

Turning to another feature of present finance, there 1s no
doubt that Consols are rising gradually once more.  After
being 114 in 186, this favourite gilt-edged security receded
steadily to 1. The top price arose mainly from Govern
ment buying its own secunities in that year, partly from a
desire to reduce the national debt and partly to obtain means
for the investment of Post Office Savings Bank Funds. On
all sides, however, Consols are expected to go to par,

INSURANCE.

The most interesting
that of the
place at the

msurance legal
yvacht “Anadne,” and although
Antipodes, it has been a

case recently has
it took
main topic amongst
This has prevented their attention
opening of the

been

underwriters this week
dwelling too closely upon the nauspicious
new vear in the marine underwriting business

This is the time of the year when members of Lloyd's
have calls made upon them by people who went to take out
policies covering the risk of a race-meeting being held.  One
case which came under my notice this week very well illus
British practice in this respect. The amount
conght to be covered on a total of four days’ meeting was
$1.150, and the only risks which Lloyd’s would cover against
were fog, flood, frost and snow. The premium wanted was
60 per cent. and the agent who placed the matter received
a premium of five and ten per cent.—which I may remark
in passing is not equal to fifteen per cent It is five per
cent. upon the whole premium and then ten per cent. upon
what is left after deducting the five per cent

After all the Phoenix-Atlas-Pelican amalgamation cannot
come off. Legal difficulties stand so prominently in the way
that it has been considered the best to allow things to go on
in the old way, and so the amalgamation unamalgamates, if 1
may be allowed the expression

Against this let me set, however, the proposed amalgam
ation of the Yorkshire Fire and Life Company and the Lion
The Lion has made a start by re
of its United States business and
London

trates the

Fire Insurance Company
insuring nearly the who!
relinquishing its  Continental
Board i to he formed by the companies whose united capital

treaty business. A

1+ £700,000,

ANotes and Feems,

At Home and Abroad.

ANOTHER TUNNEL DISASTER At NEW YVORK a
few days ago suggests there heing too much haste
in working the operations in these places,  The first
disaster was caused by a collision, which with ordinary
care would be impossible,  The more recent one was
caused by an explosion of dynamite that shook the
ground above the tunnel and wrecked several build-
ings. These calamities evidence the greatest reck-
lessness in runnins trains and handling explosives
in tunnels at New York.
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I'HE LONDON & LANCASHIRE DIRECTORS have
presented Mr. John S. Belden, who has been
rccently appointed associated manager of the Fire
\-sociation in the West, with a fittingly inscribed
lver bowl, in testimony of his lon: service, and

o with a suitable honorarium.

PoLITICS AS A CAUSE OF CANCER will to most
persons sound as a humourous suggestion. but it is
cravely affirmed by some old country journals that
the prevalence of cancer in Ireland is caused by the
blood of many becoming poisonous through extreme
political excitement, It is certainly remarkable that
' 717 deaths in Ireland were caused by cancer last
year,

FIkE  PROTECTION WARRANTY.—The  South
I-astern Tariffl Association has recently revised its
fire protection warranty to read as follows :

“In consideration of the reduced rate at which
this policy is written, it is hereby made a condition
of this insurance that all of the private fire protec-
tion, for which credit is given in the rating on the
within named property, shall at all times be kept
in good condition and complete working order,
whether it be automatic sprinkler equipment, or fire-
plugs and hose with spanner, or casks of water and
firepails, or watchman's clock and records, or fire
pump, or any other kind of private fire protection,
and assured agrees that, in event of failure to do so,
this policy shall be null and void, unless the inter-
ruption of such fire protection be from circumstances
not within the control or knowledge of the assured,
or which could not have been prevented by the
exercise of due diligence on the part of the assured.”

THE ORIENT HAS ENTERED SUIT AT DENVER.
against its agent, Frank L. Bishop, for $3.362. The
petition recites that the Company’s instructions forbid
an agent from insuring a plant not in operation; pro-
hibit writing of a policy in the territory where the
company has another agent, and also require a daily
report to be sent at once. The Company claims that
Agent Bishop wrote a policy on the El Paso Re-
duction Co, at Florance, Colo., which was idle, and
which was also in another agent's domain, It also
alleges he waited ten days befere he sent the daily
report, The company ordered the policy canceled
at once, but the plant burned in the meantime.
Plants have a habit of burning under such conditions.

A WARNING TO FIRE BriGADES.—=Truly has it
been said that the “unexpected always happens.” Not-
tingham has furni-hed the latest striking proof as to
the correctness of this Disraelian maxim. Very seldom
do fire brigades make serious mistakes, but apparen-
tly the Nottinghum fire brigade was out of its
reckoning when it withdrew from Messrs, Sampson’s
burning lace factory. A local account states that an-
other outbreak occurred late on Monday night, when
the remaining portions of the premises became in-
volved, The brigade had withdrawn apparently be-
lieving that all danger was at an end, but the flames
broke out with greater force some hours later, demol-
ishing the whole place, which, with its valuable con-
tents, was a smouldering ruin before midnight, repre-
senting a loss of g2co000. The “Insurance
Observer,” which gives the above remards, cannot
recall to mind another such incident, and it would
not surprise us were an inqury to be held.
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By INSTRUCTIONS OF THE HON. MINISTER OF
AGRICULTURE another distribution will be made
this season of samples of the most productive sorts
of grain to Canadian farmers for the improvement
of seed. The stock for distribution is of the very
best and has been secured by the Director of the
Experimental Farms from the record-breaking crops
recently had in the Canadian North-west. It will be
worth while for farmers generally to renew their seed
of oats when varieties which have produced more
than 100 bushels per acre can be had.  The distri-
bution this Spring will consist of samples of oats,
Spring wheat, barlcy, field pease, Indian corn and
potatoes. Every farmer may apply, but only one
sample can be sent to each applicant, hence if an
individual receives a sample of oats he cannot
also receive one of wheat, barley or potatoes, and
applications for more than one sample for one house-
hold cannot be entertained. These samples will be
sent free of charge through the mail.

Applications should be addressed to the Director
of Experimental Farms, Ottawa, and may be sent
in any time before the 15th of March, after which
the lists will be closed, so that all the samples asked
for may be sent out in good time for sowing.
Parties writing should mention the sort or variety
they would prefer, and should the available stock of
the kind asked for be exhausted some other good
sort will be sent in its place.

CrLAiMs DUE 170 THE COLLAPSE OF BUILDINGS
are piling up upon the companies in the West in a
very unpleasant way, reports the * Weekly Under-
writer,” which gives the following cases: To the
Leonard Seed Company loss in Chicago, followed
by the collapse of the Rothschild department store,
and the Luce Block and Friedman losses in Grand
Rapids, is now added a $200,00, loss in Detroit on
which the companies are likely to deny liability.
When such cases come to trial they are usually
decided against the insurance companies, they not
being able to prove to the satisfaction of a local
jury that the collapse was not occasioned by an ex-
plosion, The Leonard Seed Company cases in
Chicago have been lost in the lower State court and
in the United States District Court and the Court
of Appeals. In that case, however, the fire followed
immediately upon the explosion, and the facts were
not clear. In the Friedman cases at Grand Rapids
there was no fire for over an hour after the collapse,
and yet the jury found for the Friedmans. The
Companies say that they are not paying much atten-
tion to these cases in the lower State court, but will
make their fight when they reach the United States
Court. One of these cases was to have been tried
this month, but the insurcd, realizinz that he stood
a better show in a State court and with a jury of
his neighbours, took a non-suit, with privilege of
reinstatement, so as to throw the case over. In the
Detroit case the buildings collapsed at night, and
fire broke out soon afterward, destroying the débris.
The claims so far filed by the insured are all for total
loss, and give an explosion as the cause. The roof
of one building has been found some distance away,
and turned upside down, which lends colour to the
explosion claim.
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STOCK EXCHANGE NOTES.
Wednesday, p. m,, January 29, 1902,

During most of the week the securities of the
Dominion Steel and Dominion Coal Companies
monopolized the greater part of the trading, but to-
day Twin City and Toronto Railway came into
prominence and both scored advances, the former
setting a new high level. Of course there will be a
dividend of 2 p. ¢. on Twin City payable within a
couple of weeks. C. P. R, was quite a feature of
yesterday's trading and the announcement that
permission had been asked by the Canadian Pacific
Company toincrease their capital by $20,000,0c0 in
Common Stock had a/depressing efiect on the stock,
and it declined on the initiitive of New York to 112
in the morning, but had a sharp advance of a point
and three quarters in the afternoon, selling up to
1133,. To.day the price is about steady though
fractionally weaker, and the trading fairly active,
R. & O. has not been heavily traded in, but the price
has advanced. Montreal Power has been decidedly
neglected.  The general trend of the market has
been upwards, and there has been, especially to dav,
a considerable buoyancy to the trading. In the
mining list the trading was limited, but Payne was
in somewhat better demand, a fairly large block of
the stock changing hands during th* week, the other
mines figuring in the trading being Virtue and North
Star.

The New York market continued for the most
part of the week narrow and uninteresting, but prices
were fairly well maintained, and to-day’s close was at
slightly better figures than recently,  Atany signs of
a break in prices in this centre evidences of con-
certed sujport has been seen. In some well in
formed quarters it is maintained that, were it not for
this feature of the market, a serious decline in prices
would have sct in ere this. However, the probabil.
ities are that these fears will not be realized for some
little time yet.

The London market has been receiving the benefit
of cheap money for some time past now, and as a
result trading has picked up decidedly in volume
and buoyancy. Investment in the South African
stocks is again quite brisk and promises to increise
in volume during the next few months.

The rates for call money in New York to day are
23 p.c., while the London rate is 2'; 10 31, p.c
Locally the rate continues at § p.c.

The quotations for money at continental points are
as follows :

Market. Bank
Derlin vecees covese vee 174 4
Hamburg........ .. 214 4
Frankfort......... .o. 2y 4
AmsSterdam ..oooviiniiiieriiiiii i, 25 4
Vienna.......... 2y 4
p— 21, 3

St. Petersburg cucveeesviiiesconne siniee 714 5%

C.I' R, tius had some ups and downs during the
week, the low point being 112 ond the high 1143§
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! closing with 265 bid to-day.
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The closing bid was 1137, a net loss for the week
of 3, of a point on transactions of 7,575 shares,
The closing bid in London today = as 1163§. The
earnings for the third week of January show an in-
crease of $158,000. The issue of $20,000,000 more
Common Stock, which is proposed, shows the strong
position the road has obtained, and the proceeds of
this issue will certainly put the company on a basis
that will enable them to still further augment their
earnings. The dividend on the common issue is not
a fixed charge, and this is a feature not to be lost
sight of.

The Grand Trunk Railway Company's earnings
for the third week of January show an increase of
$18.003.  The stock quotations as compared with a
week ago are as follows: *

A week ago. To-day.
First Preference...cocvueee 9714 97 %
Second Preference.. ...... 821{ 813,
Third Preference..coueuni. 3y 30!,
* o 0

Montreal Street Railway has regained a fuil point,
The transactions were
somewhat larger than recently and 1,301 shares
changed hands.  The earnings for the weck ending
25th inst. show an increase of $1,838,19 as follows:—

Increase,
Sunday...coovneee $4,114.42 $540.69
Monday...veeeeees  5,004.30 326.20
Tuesday...cooeeeee  4,822,22 278.02
Wednesday .......  4,920.83 *331.84
Thursday...ccoese  5,097.71 313.25
Friday. .ccooo v 4.873.29 310.68
Saturday ..eeeeeee  §,233.02 392.19

*Decrease
¢ &

Toronto Railway has had quite a sharp advance
and sold up to 11734, closing with 1173 bid, a
gain of 215 points for the week on sales of 1,477
shares.  This stock has been remarkably firm for
some time past, but transactions have been limited. It
would appear as if an upward movement was being at-
attempted, and the stock is really worth several
points more than it is selling for at present. The
earnings continue remarkably good, those for the
week ending 25th inst. showing as increase of $2,-
792.45 as follows :—

LI I

Increase.

Sunday.....eeee w $202078 $463.15
Monday .. 4,615.86 420.80
Tuesday ..... 4.559.00 492.60
Wednesday.......  3,428.68 *536.52
Thursday ... 4,714.96 583.14
Friday.... coeeseee  4,935.33 677.51
5:445.85 691.77
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| vin City, with a 2 p. c. dividend payable on the
12" of February, has advanced to 1114, a gain of
1+ points over last week's close. The sales for the
v totalled 1,260 shares. The earnings for the
il | week of January show an increase of $7,397.-

lontreal Power closed with 92 bid, which is the
e price as last week’s figures. The transactions
tilled 885 shares.

R. & O. was traded in to the extent of 740 shares
.14 closed with 111 bid, an advance of ¥ pointon
tation for the week.

.

Dominion Steel sold as high as 293 during the
vcek and closed with 23% bid, an advance of 1§
soint on quotation for the week on transactions of
.81 shares, The Preferred, after selliing at 89,
(losed with 8614 bid, an advance of 24 points over
st week’s figures, and the sales invoived 5,545
hares. The Bonds at one time during the week
.old at 854 and closed with 835§ bid, an advance of
4 of a point for the week on transactions of $251,-

100,

- . *

Dominion Coal Common was an active feature of
the week’s trading and 9,72 shares changed hands.
I'he closing bid was 63%, an advance of 4 points
for the week, but a loss of 1% points from the
week's highest.  This stock will likely be a speculative
favourite for some time to come, and considerably
higher prices arc confidently expected. In the Pre-
ferred the closing bid was 11734, an advance of 3§
of a point on quotation for the week on transactions

totalling 50 shares,

Merchants' Cotton have passed their dividend for
the current balf-year.” This company heretofore
paid 8 per cent. per annum, 4 per cent, half-yearly.
I'he stock has steadily declined in price during the
past year.

. s

Montreal Cotton has declared a dividend for the
first quarter of this year of 214, being at the rate of
o per cent. per annum. Heretofore the company
paid 8 per cent. in quarterly dividends of 2 per cent.
cach. The closing bid to-day was 125, an advance
of 7 points as compared with last week's bid price,

. v

Dominion Cotton was traded in at 40 this morn-
ing, but sold at 42 in the afternoon.

Per cent.
Call money in Montreal...........  §
Call money in New York........ 2%
Call money in London...... 24 to 3Y
Bank of England rate.......coooe 3%

9434

CoNSOlS.. covssnnesanrseseesnnssannnnes
Demand Sterlingeceeseeees 93 to 974
9% to 936

60 days’ Sight Sterling............
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MINING MATTERS,
The closing prices of the listed stocks and sales for
the week were as follows:

A week ago. To-day. Sales,
War Eagle...cooriiees o sosonee
Payne..ceeenss 30 32 22,000
Republic..cooeivniiiiee aae
Montreal-London... "
Virtue .coeccennisensness 22 21 6,000
North Star............ 20 6,000

2 ® @

Some 34,000 shares of mining stocks changed
hands during the week.
* * *

In Payne the transactions amounted to 22,000
shares, the last sales being made at 294 and the
closing bid was 30, a loss of 2 points on quotation
for the week.

* - *

Virtue was traded in to the extent of 6,000 shares,
the last sales being made at 22, and 21 was bid at
the close.

* * *

In North Star there was no bid at the close, and
6,000 shares changed hands during the week, the
last sales being made at 24.

el
Thursday, p.m, Jan. 30, 1922.

The market to-day, although not very active, was
firm and prices in several instances were inclined to
stiffen, particularly in the Dominio: Steel Stocks.
Twin City reacted slightly in the morning from
yesterday's advance, but was firmer again this
afternoon and R & O. remains steady at about
yesterday's close. Montreal Street was inactive,
but on the few transactions the price was somewhat
better. Toronto Railway closed firm with 117 bid
and Montreal Power sold at 92 1-8.  One of the
features of the morning’s market was the rally in
Dominion Cotton which advanced to 45 on trans-
actions of some 333 shares.

The New York market was featureless, but steady,
with trading about up to the recent average.

— e

MONTREAL STOCK EXCHANGE SALES
= — ol
THURSDAY, JANUARY 30, 1903.

MORNING BOARD,
| No.of

:.?"o‘l' Price. | Shares, Price.
6C. PR veesss 11234 225 Dominion Cotton.. 4§
” - vees 113 20 Merchants’ Cotton. 74
25 ' eoee DISY 50 o o 78
g ¢ ceee 1134 15 Bank of Montreal . . 248
g cees 11338 40 llochelaga Bank... 142
50 Montreal St. Ry,.. 265X 25 Dom. Coal Com, . 634
2§ R.&O covvenn oo 110K 100 “ o 63%
25 “ vesnss VIO 75 - 62%
2 " veenne 110 [ » 63%
50 Toronto Ry..... o 7Y% 100 » . 63
Z; "' e 117K 5 b4 Pi‘i IS

L sase DY 0 o “ .. n
b il ] B s et

3 Twin Citys.vvveeee 113 10 Dom, Steel Pfd..... 8
25 “ ot 15 4 !l}‘
250 “ o 10l 125 " s 86K
1 " . 110% | 100 o veen 86Y%
a5 e o108 | 5 " weee 86X

§co Montreal Power.... 924 75 “ Com,,., 8
93 Dominion Cotton... 43 100 ” “ .. 38X
15 “ - $5,000 . s.. 83K
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4
AFTERNOON BOARD,
s uuﬂml St Ry m”‘ | 4 Montre:] Cotton 12
. 265y " “ o 18
|; ‘l‘ummn Ry.i.vous 117 § Merchants Bank. .. 145%
35 R. & O, cenes N1 50 Com, Cable,...... 1644
4 Halfax Ry. sssces 100 25 Dom, Coal Com.... 63'%
0 “ vees 10§ 75 bl 63
% Twin City....u. . 1ok 30 it 63%
S0 ” cees THOT4 100 ”» ceee 03N
100 " vese 110 25 Dom. Steel Com,.., 284
oo - N T13 1 100 ‘ ELE ]
L1} " PEERE B 5 » 8%
75 “ T 50 “ Lo M
28 - cess A11 100 Dom, Steel Pid..... 80)4
10 il sese N
—_— eare -
The gross traffic earnings of the Grand Trunk,

Canadian Pacific,
railways, and the

Duluth,
Montreal,

Halifax

South Shore & Atlantic
Toronto,

and

Twin City and Winnipeg street railways, up to the

most recent date obtainable, compared with the cor-
responding period for 1900, 1901 and 1902, were as
follows :
GrAND TRUNK RAtLway
Week ending. 1900, 1901, 1902, Increase
lan, $465,284  $504,501  $477,400 Dec. $27,482
s‘l,lsA 492 402 (ll.“j 10,041
§35,017 506,457 525,360 1%,903
092,745 733,011
CaNADIAN PACIFic RAniway,
Guross Trarric EarNinGs
Week ending 1900, 1901, 1902, Increase
Jom  Ferecces « $496,000  $453,000 Sgor.ow $144,000
Moviionn 497 000 459,000 17,000 16K n00
n.. 04,000 8000  6ubc0 158 000
L LEPPTR $4,000 691,000
Ner Tra¥vic EARNINGS.
Month, 1849, 1900, 1901, Inc.
anuary... $ 617,554 $ 691,570 § 648,106 Dec, 43,374
99,701 622,732 630680 “ 2040
828,806 799,101 048,335 149,234
920,303 1,027,008 1,100,508 153,741
1,032,759 1,079,670 1,010,284 ** 09,186
1,023,060 1,087,806 1,121,432 63,027
972 884,374 1.095,867 211,493
1OIRSI 1,054,476 1,305,632 150,146
1,146,886 1,058,700 1,352,732 264,032
LAILOIG  1o78,174 1,407,039 LR LT3
1,382,236 1 06 548 1,440,878 175,330
1,375.981 1,438,306

12,140,164 11,857,585

Drrvrn, Sovry SHoke & ATLantic,

Week ending. 18G9, 1400, 1901, Increase

Do Feccocons $44.052  $43,064 $ar,901  Dec. g 1,163

LSRR 7,948 30,038 43,908 7,960

n . 1,512 44,510 47,473 2,863

3. $9478 87,798 70,539 12,731
WiINNIPRG STeeer Ratiway,

Month, 1900, 1901, Increase

May cevieee cinanen $18,080 $20,902 $2912

lose ..o v s unn 20,414 23,917 3,50

Iolpeacsnoneioininne 27,830 25,212 Dec. 2,31

ierene ‘e n0e 13,389 16,013 3,024

INSURANCE & FINANCE CHRONICLE.

MoNIREAL STREET RAILWAY,

Month, 1899, 1900. 1901. Increase
anuary...  § 125,301 § 136,334 Sl::.m $6,800
ebruary.. 12,618 122,510 ] 4,489

March ... 125,306 127,212 140,870 13,657
April ... 125,043 133,475 144,121 10,646
May ... 145,089 151,540 160,612 9,072
June.. ... 156,858 168,244 180,370 13,126
July ... 154,04 mﬁ: 177,8 6,251
August ... 163,790 173, 179,% 6,002
September, 145,185 161,526 182,584 21,058
October. .., 145,875 158,444 164,17 §,731
November, 1334 146,913 153,568 6,655
December 137,682 147,979 156,711 8,733
Week ending. 1900, 1901. 1902. Increace,

Iwm. 7 000 oee 32427 34,040 36,429 2,389
. T 30,690 31,201 3,541 2,340

CAMiiiien 30,495 31,199 34,098 2,599

TORONTO STREET RAILWAY,

Month 1899. 1900 1901. Increase
January. .. § 95,600 $113,704 $121,657 ,7v95i
February.. 91 860 103,954 109,512 z
March 103,235 17,631 124,499
April, G§y213 107,199 123,006 l;,lo7
May 104,806 118,430 127,951 9,531

| June 109,063 uz,ﬁgs 138,154 15,466
Talv, R 116,825 127,123 149,631 22,508
Augusi., . 123,283 ns.q:z 153.451 14,554
September. 137,621 152,84 160,432 7
October .., 111,466 126,538 152,514 25,976
November, 102,502 128,549 130,616 2,067
December, 119,363 127,066 14,308 18,302

Week ending, 1900, 1901, 1g0a. Increase
Jan 7 ......... 25,630 27,458 31,262 3.804
. 25,442 27,547 30,668 ERET
n ........ 25,643 27,255 30,687 3432
Twin C1Ty RAPID TRANSIT COMPANY,
1599, 1900, 1901, Inc,
«oo $187,336  $217,252 234,446 17,194
.17n,004 197.3 213,884 16,518
188,000 222,342 240,637 18,295
187,051 213,324 2304 17,130
195,210 223,005 249,863 26,258
197,936 237,197 276,614 17
221,535 247,659 288,336 40,677
220,07 252,605 281,224 28,529
241,6 270,003 306,470 36,377
226 835 :32,012 269,193 30,108
207,782 238,216 266,800 28,584
231,919 255,370 292,576 37,206
1900, 1901, 1902, Ine,
49,572 53,090 63,332 10,242
45,444 51,661 Gug11 9,250
50,135 53,650 61,047 7,397
HavLivax Eveciric Tramway Co, Lap,
Failway Receipts,

Moaoth, 1899, 1900, 1901, Inc.
January ... . & 8705 $ 11475 .s«lhcil.gsl
February ... ..... ... 7,531 8,9‘: 940
March 8577 o766 oues 318

8,461 9,359 9,371 12
8,481 9185 9,467 282
9,68¢ 11,062 11,339 277
:'-967 "'0 6 lz.m l.:“
3743 4, 16,330 1
745 15061 16sey 76
71 10,995 12,581 ',
.7:‘ 10,328 9,675 Dec, m
9714 10,645 10,645 cosee
1900, 1901, 1902, Inc,
2,134 2,248 2,532 284
2,277 2,130 2,552 382
3,033 2,123 2,202 37
Laghting Receipts.
1899 1500 1904 inc,
Janvary . ..., $7.909 $9,583 $10,716 $i,0 3
February ... ...... 6,620 8,037 9418 I.;io
March.oocoooiierene 6,594 7:337 8,391 1,081
APl seie-venienen 5,976 6,839 8,092 1,35
May wooevneiasonane 5506 6,134 7,392 ,“3
i'" ...... 5,308 5,865 6,59
Anlv-;- . s.;:; $934 6,7
ugu » 542 », 1,21
September ,..00.00e 7179 8,096 "" "“:
O'cqohn vove e 7,664 K,619 (1K 3,070
November .. 9,015 11,502 1289 1
December .... 9600 11 14,194 2,218
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STOCK LIS’I‘

Reported for Tue Curoxicrk by R. Wilson-8mith Meldrum & Co.. !51 St. James Street, Montreal.
Corrected to January 20th, 1902, P. M.

: ] — —
Per centage| Par Market Revenue | (o 00 i
. Rest or Dividend per cent on !
v Capital Capital of Rest value | value prices " |
BANKS. i tup, | Reserve | o o 1 of for last | investment| When Dividend
rubscribed | WSEENP | Tpund | COINALY [Share | hage: VAl yeur. atpremnt || SLSE T payatle q
o0 \
] s ] ] ] $ | Percent Asked. Bid
Hrisieh North Ameriea . coee| 406,660 | 4,866.066 | 1,708,333 35,00 3 April {
Canadian Bank of Commerce 000,000 ! 2,000,000 | 25,00 34 Tons Oct, !
Commereisl Bank, Nmuor.N S 500,000 60, 17.14 1 Mar |
Dominion . 2,500 000 2500000 | 100,00 24 Feb MayAug s
Fastern To'uhlp 1,750,000 1,060,000 .20 34t wnuary July ’
Exchange Bank of Ymth 280,000 000 1513 24| cooooni|Februg
Halifax nlln.bo 4 60,000 500,000 S8.34 - S ot , ,.,,r“g :: |
Hamilton o 2,000,000 1,500,000 1501 [ June Des’ {
Hochel 1,500,000 000 | 50.00 ¥ | am June e !
I mperial 2 1 00 T b | - June Dec. 3
L4 Banque Nationale c 1,200,000 275000 | 2@ s | o Ma
\!en-hnqnh Bank of P.K.1 : 30,013 115000 | 58 83 « Jattoary 5‘:;’ '
Merehants hunl of Clnuu MR, 6,000,000 2,600,000 434 34 460 He 1M June Dee
Molsons ceciend 2,500,000 | 2500000 | 2,150,000 ¥6.00 80 | 10600 | ¢4 4 210 208 | April Oet,
Montreal 12,000,000 | 12,000,000 000, 5433 200 | 520 00 5 M 200 27 [June Deo. :
New Bi R 500, 500,00 700000 | 140.00 100 (] . sos saa:
Nove *:)'\‘i.:l.l e ¢ siisine sani e umﬂ 2, 00000 | 2,500,000 [ 14).00 100 w| 4 | 3nm L 2y ':',',‘:m’ :":‘.! 1
.m(m.- " 1,396,300 1,393 000 00, 2513 100 | 125 w0 2 | AW 126 | June Dee. 1
2,000,000 | 200,000 | 1,765,000 X3.26 100 4 essldnne Des. 3
r«-pm Tank of Halifax. ... .... 700,000 700,000 200,000 | 3704 1 Pmiier 3 oo Mareh Sept. ;
c
X 189,000 155,000 #6.10 M 1.ios s 4 > uary :
asoow| oo #eo 4 ] l J“ s
700, 4 3 coldune "' Dee
2,000,000 | 1,700 5,00 100 o .
0| 1500 H ‘ x;‘:l""’ o8
St. Stephens 200,000 45,000 22.60 100 % April
St Hyeinth 326,570 000 | 2318 100 3 o ‘0""
st Johns 3,299 10,00 1.8 100 3 .
Toronto . LANTI0 2421370 | 100,00 100 5| 240 229 | June
Traders » 1,346,790 ,000 18,57 100 3 I SRR  b-v-vd Dee,
Unfon Bank of Halifax. 900,000 506,606 | 56,18 50 " Feb A
Union Bank of Canada . 2,000 000 K50, 000 250 100 3 \ February A
Western . ‘ 418 299 184,000 2.04 100 3 June
Yarmouth 30,000 40,000 10,33 1} 1‘ { | Feb Aug,
| |
|
| |
Bell r.':;h:::"w. e_—. ol B000000] 5,000 000 900,000 18 00 100 | 175 00 * | Av s 107 ’Ju Apl Jll.oal.
Canada Colored Cotton Mills ( 2anaen | 2100000 woeo 1 608 © 8y . i nsony
Cauada Gevernl Electrio .. ., 1,475,000 1,475,000/ 265,000 100 i b i ve iiél nid nn ry Jul
Canadisn Pacifie ..., . A%000,000 [ 65,1 00,00 = # y | e ’ “‘ J
Commereial Cablo . 15, w00 | 138533 0f 3,047,232 3476 o0 |16 35 | 1] &1t s At J-l Oct.
Detroit Electrie St ... 12,500,000 | 12,000, 100 | ... v - n.
Dominlon Coal Preferred ... ... .| 8,000 3,000,000, 592,544 | 100 | 18 oo ¢« | em 116}/ Jan,
R u”f: 15,000,000) ... ..o | w00 [&od| | . [
Dominion Cotton Mills .., ... 3,083, l;.&::; | :: ;: :)! |
i oy i Iﬁﬂ:;.‘::: 5,000,000 . cooooi | 100 | ses7h| 8y 804
Duluth 8. 8. & Atlautle. ... .| 12000000 [ 12000000 ... v | 108 1000
do P L 10,000,000 | 10,000,000 ' i 1 Blnal 87 106 w: JunApl
“nm'n Tramway Co, % -, nn A ‘-.:{':\ 107,178 13.40 b ] pl.July ou
Iton El . 500,000 K ) eees | T v &
gy r.:;" o St Gos Pra 'f,",,.w 225 00| 20,000 | 100 (... % o SeEE 0o JIIIII" J.},
Intercolonial Coal Co . A 500,000 800,000 100 | ... “ o
t o do l‘rohrnd 20,0 lm7u'l; ' 90474 1208 ’ :: W' i v & Jun
aurentide Pul, . ae - 1,600,000 ,600,¢ - 7 200 ui aue eeuses
xcnlunuwv:m Co s &4 1#-.% 1,5 0,00 [ 1m0 00 o 10 00 %0 70 |Feb, Aug.
Montworeney Cotton, . ... 710,000 75),00 : 00 |....... 14 vonn sees] cesen esens covone
Montreal Cotton Co sl 2,5 ,000 200000 .o e 2° L 127} 126 [Mar.duan, s»
Montreal Light, Ht, & Power Co ...| 17,00000 | 17000000 .. . . 100 " P L. oo Feb MayAn
Mo treal Stieet Kail --,"7.... o | TSRS Nemam| iwem s o wo | ogn | R i roed
Montreal Telegraph 2,000,000 +000,000 “ g 3
\.uuul Balt Com ..., 7,000,000 700,000/ 100 14 .
P 5,000,000 5,000, 100
Land, 1 » vess
North thl y nl." ...... : 1,467,681 A6T 641 v i := i PR v
le's H L U] 000 . | I . "
m'ZLn.'- ;.t'n..;.l ‘: . o‘ .m“ 1:;,.) | 1,«72"..'- 16,738 70w |12 . 5 12 11} My Nov,
St Jokn Street Iullway . 500,000 | 500,000 39,64 768 100 | 1100 3y 5 .. 110 |Mar.Jun.Sep Dee
Toronto 1 eeeereeo| 6,000,000 | 6,000,000 1,086,287 810 | 100 [ 11700 1 2% N7 174 Jan. Apl. Jul.Oct
Torse c“l’uut lhlg,: k w_ “m.g v mﬂ- 2165807 1441 | :z 1" s 2 308 ny ﬁ;::..
. X
PoR iy TR dmopiertindid By 1 - 00,000 ey | 100 [0 116 10 '8 |Apl. July, Oer,
Winnipeg Elee. St. Rallwéy Co. ... 1,000,0 0 l\ W0 | 100 | 130 "y 38 130 125 Jan'y,
|
1 ‘ . EOL JREELL e o
«Quarterly t Bonus of 1 per cent., Monthly ¥ Price per Share §\
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STOCK LISNT—Continued.

Kate of |
! Where [nterest paysble.

Latest
quota-
tons. |

Interost When Interest

due

Amount

RONDS cutetanding

Date of
- l::l Kedemption,
6B

- ,AJ"I 'No"ml or London. .. ...

| Oot, | Montreal, New York or London.
2 Oet. Bank of ﬁnmml. Montreal

{1 dan | 1 dan., 2007
11 July

Oet., 1831,

2 Apl., 1902

1 May, 1017

Commereial ¢ able Conpon

& y Kogistered
Canadinn Pacific Land Grant |
Can, Colored Cotton Co.,

' 15000000
25100 | ) Apl.
L0000 | L ApL

Redeemable at 110

Canada Paper Co 20,000 1 May
Bell Televhone Oo
Dowinion Conl Co
Dormirion Cotton Co

10
1 Se.
auly

10000 1 Apl
MO L1 Meh,

e
£ w 1 Jdan

> san saves

Dominlon lron & Kteel Co § 000000 | Jan

§ o
STRETY
1.0 e
o0 0
00T

1 Jan,

Falitax Tramway Co
1Ap

Titerealonial
Laurentide |
Movtmorency Cotton
wonireal Gm Lo

100t

1 Jdan

1 Sop.|
1 Aug.

Montreal Streel Ky Co L0 | Meh
¢ i " 1 Feb,
Pooples Heat & Light Co

™ Morigage § S0

100,000

1Ayl

| Meh
1Ay

1 May
1Jan
* Feb.

Kieheoliou & Ont. Nav. Co,
Koynl Klectrie Co,
Stodobin Kallway
Torouwo kailway

. .

1 Jdan
1w

Windsor Mote

Winnipeg Elee Kireet Kallway 100, 1 Jaly

N.B. s

largest

St. John
to be the
is said to be reapiny the

le, as

THE WINTER PORT BUSINESS OF
stated by the ** Maritime Merchant’
inits history. The C, . R
chicf benefit of this enlarped tra
reasons the government ralway is

pectations ws a factor
trade”

{or

some
not reabizing exe-
]

m winter export and amport

Nor Cokpe
| that
ich, It
to individuals

LICENSES GRANTED TO PERSONS
ORATIONS, <= The Missouri e partment
incorporated agencies cannot be hcensed as s
holds that a license must b
or a firm composed of individuals
a general agent's appointment cannot be mide
incorporated The Attorney-General las
given an opinion athrming the ruling.  The matter
came up by the Hurtford Life applying for a license
for an incorporated agency.

Lasru

granted
It also rules that
toan

agency.

INSURANCE, — * It
family that

or Ll
for the of replacing to the
amount of capital cquivalent to the productive-
ness of one’s labour, lost irrevocably by death, that
life insurance was institute !, and most nob'y d
perform its mission, You stand in precisely the same
relation to your family that the house which shelters
you does to its owner. If your house is vninsured

PUkrost was

pur pose

ws it

and is destroyed by fire, the loss all talls upon you I
your life is uninsured when the ‘grim
| 1s all upon the family. So

oss

messenger
ne
the

calls for you, the
one must take the
company or the family —you can not take it. Which
of the two are best able to assume it, the family or
the company ? Upon which of the two will the loss be
least severe ? And upon whom do you prefer to leave
the risk, upon your family or the company
latter the loss would fall as lightly as the snowflike
on the sod.” Upon the family it may prove a greater
burden than they car bear, — Aduwon,

risk, and it must be either

1 Nov "!lerrhuxu Bauk of Can., Montrea’

Baunk of Montresl, Montreal
Hank of Montreal, Moy tre

|
l.l..l_v‘lu k of Montreal, )

|
1 July Bk, of N Seotin,, Hal. or Montreal

1 July Company’s Office, Montreal.
z Bank of Montresl, London, Eng,
Royal

Montreal and London. ...
Ik of Montreal, Mout'l or London
Hank of Moutreal, St. John, N.B.

1Jaly |W udeor Hotel, Montreal. .. ...

l.p m the |

1ApL, 1925
1 Mch,,1913..
1.Jan., 1916

Kedeemable at 110
Kedoemable at 110

Redeemable at 110
& neerued interest

Kedeemable at 105

ontreal ... | 1 July, l!l-.':a,.‘

1Jan,, 1918 ,
w8, ...
P
Tiouly, 10m |
1 Veh., 190s
1 Aug., 1922
V4p 1915

Bank of Canada Redeemable at 110

Halifax or Montreal
1 Mch,, 1915 Hedoemable at 110
Redeemable at 110
5 pe. mable
of Seotland, London ., 31 Aug. 1921 yoarly after 196,
2 Inly, 1912
I oJdan, 1907,

Eleetric'ity, ¢ |ck tri' siti, n. [Scandihoovian
aleqtrwski, meaning  sudden, unexpected; also
idiom) previous, From Rough Notes.] In a com-
mercial sense, chained lightning, 2. A fluid which
soaks through a solid metal tube at the rate of one
hundred cighty odd bound milles per second, a
gigantic force whichthousainirby a thread that at
child can break an annihilato of space, a servant
of man which is always ready to go on a strike, 1
other aliascs which may be observed in the
graduating essays of high school savants and other
standard works, 3. Fire underwriters have studied
its habits with great solicitude, It is always liable
to spring a leak and in this is its hazard, It does
not leak in drops on the floor and smear itself
around until some one discovers it and turns it off.
No, it leaks in blue blazes, green lightning and a
pyrotechnic display, and at the rate of 10,000,000
volts, technically speaking, per instant. The spirit
of such a performance is very catching to surround-
ing objects of a combustib’e disposition, It is
authentically estimated that quite a number of fires
originate from clectric leakage every season, 4. It is
also uwsed for lighting. Fifteen candle-power of
electric radiance, corked up in a little brass necked
bottle, encouraged with sufficiently contiguous in-
flammable surroundings, will start as great a fire as
a Chicago cow and a two.candle-power lantern.
§. Llectricity is also of interest to life and accident
underwriters because of its playful disregard of the
sacredness of human life.  The long lists of casual-
ties from this cause are quite shocking. (Vainly at-
tempted to insulate that word from this definition,
but it short-circuited in spite of me.—Lexicographer).

has

For ways that are dark,
And for tricks that are vamn,
LleCtricuee’ in peculiar,”

—From ““Liulictin No. CC 2983, N. K. U
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an Sugar Refining
lison, Topeka & Santa Fe

Lison, Topeka & Santa Fe, Prefd,
timore & Ohio
timore & Ohio, Prefd..

wada Southern ......ovee o0
niral of New Jersey .
wadian Pacifie .,
wenpeake & Ohlo ... e
cago & Great Western ., ........

cago, Milwaukee & St. Panl ...
Lieago, Rock Island & Pacifie ..,
fieago, St Panl, Minn . & Omaha ..
hicago & Northwestern

eveland, Cincinnati, (,lltn‘:) & St Louis ..

smmereial Cable
Iwtroit southern,

Lrie. ..
I rie, Fir
1iinols Central
lowa Central, Com ., . v .
do Prefd. . ocoovinee vovnese soiinn

Luke Erie & Western
Long Island

Lowsville & Nashyille.
Manhattan Ry
Metropolitan Street I(y

Missourl, Kansas & Texas
Missouri Kansas & Texs
Missouri Pacitie .
New York Central .
New York, Chieago, st I.uu\- Con
do do. Ist

Pieid

New York, Ontario and Western.. .
Norfolk and Western
Norfolk & Western I’leﬁ!
Northern  Paclitie, V
Northern Pacific Pref'd, n o. do

e nm,\l\nnln R
Pacific Mail ,
Keading... . .
|....nn¢ First Prefd,
leading, Second Pref’d..... .. ..

St Louls & San Fran., ...

St Louis & Sau Fran, 2nd s

st. Louls & Southwestern, Com
Pret'd

do o .
Sou hern Pacifie «oo oo s,

Southern R. R
Texns Pacifie . .
loledo, st. l,uul- k Western ..
Pref'd,

Unfon I\clﬂr, .

Union Pacifie, Pref'd
United States Steel..
U nited States ‘Wl,
Wabash

Wabash Pre'd

Western Union
Wheeling & Lnkc l’rln, 1lum

rél'd
Wisconsin ¢ vnlnl
do, Prefd ..

# Extra dividend one per cent,

BABCOCK & WILGOX Ltd, ™=

THE BABCOCK & WILCOX
PATENT WATER TUBE

&

High Economy,

SEND FOR PARTICULARS AND PRICES.

Pret'd ...

T

INSURANCE & FINANCE CHRCNICLE.

Stock Exchange Quotations
Revlud every Wednesday, by CUMMINCS & Co., 20 Broad Street, New York City.

Great Durability,

TORONTO OFFICE

==
‘ N
| Last Kange for 1400 Range for 1901 Wednes :.1;‘, -‘I.an M,
| Capital  Dividend Date Highest Lowest Highest Lowest Bid Asl
|
p-c R )
# 36,068,000 14 Jan, 202 1 0 13 1264 126
102,000,000 2 Dee. 2,01 'y 1 un i
114109 40 2 Aug, L B8} 108 1
| AT, 84,000 2 Sept sof nhd 1144 1 10i)
| 69,227,000 2 Sept w0 7 v "y L
15,000,000 1 Ang. . 7 A8
27,260 800 1 Nov, 1y | 1s 192 193
65,000 (00 2 Oet, w0 ® ehalk
0,553,400 Nov, a2f 2 0 bt
21,315,600 18 U1 o
5,8¢1,800 3 Oct, 20,01 148} 108 188 IR} 1624 163
B, 002 40 14 Nov., 1,°01 o 1754 16 150y 168
420,408,800 5 Feb'y 20,01 1 1S 12
| 89,116,300 3 1004 25 Tosg 213 2134
; 28 (00,000 2 ) 100} (0 Ny "
| 13,500 2)¢ 183 158 150
M, sate 1w
AIIO KELL) “I‘
3 00,000 1 Dec, 16,01 154§ 106, 1874
26,200,000 1} Oct. 21,01 LR 17 200
|
. ||1 280,700 Ch kb etidg ) 104 e | a0
| 42860100 1} Aug. 30,01 o8y | 304 i 708
uu-mn 3 Aug. 31,01 134 I ) " Ho
0 . P 1 1" 43 0
(I XGER Y 1 Mar. 1,01 o ! 3 LH . g
|
11,840,000 | 52 20} 1) ()
12,000 000 1 L 7 Ll ’
58,000,000 :' so4 8] mj 108}
48 000,000 | i L | 74 154
200000 | 1) 182 My | lT"I
85,280,700 ‘ " 1 9 30 | 15 H U
18,0, 0,000 ) | 24 1‘4 | 87 82 b2
T6 M8, 100 2 July _-« kil T ing 1244 | " 10 lnl.
115,000,000 1} Jau, 15,02 146 | 125 h| . N 161 10614
14,000, 00 " R .2 24y | 1 5’{ 10 |
B, 00,000 b Mar. 1,'01 1o | m 120 " | .
— o | 83
1 ee 19,01 Mt ' ty
) Aug. 01y
1 A .
1 Be
|
202,178 450 3y 124 TUR
PO I TR ¥ 2 a0
| 15 55)
2 | Ll 8y
. 4 6]
s ) 62y
1 T nig i
81 " »
21} 1"y w3
w0y & b9§
10§ 14 a8 43
o 184 2} i 3
m{ o 10; .t
AR LEREL 1) . s
104, N..lll)' 2 " 6 100] i
| 2 04 L ] KR
1 o 1
| 1} ool “w W
00,000 | 1 \|-rll 1 n. l)l U | 1"y 2
)‘.mmmi 1 Sept. 14,01 16 24 il
|
97 370,000 | 1} Jan, 15, ‘o2 (1) ol » ) (1]
20000 400 | | toesisnnsing 114 ¥ 1y 17 17
i L IRy 4y 4 M O
o 20 10 144 19§ 2
o7 50 a8y 304 li':
8t. James Street

MONTREAL

BOILERS

the MOST SUCCESSFUL BOILERS of the present day, bocaqoo of their

Perfect Safety

114 KINC 8T. WEST

e N
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FIFYY-SEVENTA ANNUAL STATEMENT

New VYork Life Insurance Company

Nos. 346 and 348 BROADWAY, NEW YORK CITY.

JOHN A. McCALL, - - - - - - - . . President.
BALANCE SHEET, JANUARY 1, 1902, c i
R ARSETS | LIABILITIES,
(COMPANY DOES NOT INVEST IN STOCKS OF ANY KIND | Policy Reserve (per certificate of New York Insurance
United States, State, City, County and other Honds Department, Dec. 31, 1101) .vuves ceneee ... $337,718,004
(cnl value §180,051,997) | market ulu,h«. 3 All other Liabilities on Policies, Anmnlm, Endow -
$187,407.0%8 ments, etc., awaiting presentment for payment,. 3,767,364

20,604,477 Reserve on Policies which the Company values above

No.-h uni Noﬂ . (('l hul an-) .
e mlnnl 20,482 479 L0 B1000"S WORRBRIR. ¢ ssn s o ine s 0us so0s 48R s e 5,153,396

Deposits in Trust Companies and +an

loans to Polieyholders on  their pulltlfl. as Reserve to provide Dividends pnvnble to policy-
security (legal value thereof, $27,000000). ... 17,771,835 holders during 1902, and in subsequent years,
* Real Exate (57 pieces, "l(ludmL twelve office build . 200 per policy contracts—
ngs) ... 5,078, Payable to Policy-Holders in 19 ........ $4, 150,70,
lnun’-m Bonds (market va 10,484,000 1:;:01: . n.a:,.:..m:., subsequent to s
Quarterly and semi annual sremiams not yet due, 1902, as the periods mature : —
Fvemrve harged 1 HAMIKIES . zcee o - 1vcsr v 2850,035 Jo itionoftoos Pted P - Getsng o
Premiam Notes on Policies in force (legal reverve To holders of 10-Vear Period Policies . 4124 o
10 secure same, $4,100,000) . v iiiei i vnas 2,364 888 To holders of s-Year Divilend Policies. 192,818
Premiums in transit, reserve charged in liabilities. . 20 2,115 AGRTeRIME .ovvvet conrnnnnnans cveee 83,6.8,608
Interest and rents due and accrwed ... ... 1,805,430 g, oives to provide for all other contingencies.. .... 10,480.05
V 4
I Liabilities per Centificate of
Toral Assets (per Certificaic of New Tota .
York Ins, Dept) . ... ‘9’0.7"3,306 New York Insurance Iieplnmml) ..... ".o 74"386
CASN SHCONS, 2008, EXPENDITURES, 1901,
New P 1,976,% S1A,R26,360
[ N (Mgt PP . : Paid for Death Losses (§14.517,287), Endowments
3 (£1,963,447) and Annuities ($1,562,920) . .. 820,913 654
TOTAL PREMIUMS ... .o0s ceieee e, #86412,619 - Pad for Dividends and Surrender Values to Polu:y
: A Lty holders ..ouus .uus . 7,245 7388
|mv|e'1nl‘)m‘lrmh, G 7,046,009 Commissions and all mher pwmenlc ™ nkenn (.5, .
o s el T e okt derng gswss on New Busiaes o sl:o:.m,m:): ﬂﬂ'
s B cal Examiners’ Fees a nspection isks
the year. ... S48 900000 sanees o
CRIORATED vonsioss sossncrone Snibsaseh . 6,712,430
Mortgages ... » 5
| g om l‘uhcyhuhlru muvr-l & Home and Hiranch Office Pnpcn-ﬂ. Taxes, Advertis.
9m ing, Equipment Account, Telegraph, Pestage,
‘ serves on policies ... .l veens LO10GTT
\ Ok Batarities 428 999 Commissions on $1,102,625,511 of Old Business
el SEPUPTSIY ¢ 2 44 # kbbbt s and Miscellaneous Expenditares. .......... . *3.001,0061
: ents """‘u“"‘l“") ‘l":‘l" oS Mg Balance for Reserves—Eacess of Income over I-A
iy g et A g o< ot | penditares for year...oou vuvaensune veieneeiens 20,819,068
and .n'-mn, ,x;h.om 'le’nmg net in * Ratio of Expense of business has decreased this
COMEe ..o 20004000 000 sanusasoes 529,008 | vear, as it has during each of the last nine
llr'!nuu on account of Krgulrml Bond | years,
BRI o o o600s 0000 s0es v0os sesste 193,461 TSI
= TOTAL EXPENDITUKES and Balance to
TOTAL INTEREST, RENTS, ETC,.... cens 14,389,932 Reserve, .......... veseseienve . $70,802,651
Totalincome ... .......... 870,802,651

GAIN- 10 YEARS, 1891 1901
DURING PRESENT ADMINISTRATION OF COMPANY,

INSURANCE ACCOUNT.
ON THE BASIS OF PAID FOR BUSINESS ONLY,

No, Policies, Amonnt
Bk oy it o . o l: A ;s o vas onsnin sneses RLTRERPELRPED .+..8164,798,006
Bosnler 11, foto tevnnnnensees DILGOO $1,202.156.668 Surplus over Liablities, per State standard,..... 34,121,001
M ew Insurance paid for, 1901 ... ..oy, 131,00K 2,443,788 ** Premium Receipts of year. ............l. - 30,156,334
OM Insurance revived and increased, 1901, 1,431 2,937 087 “ Total Income of year, 38,048,347
TOTAL PAID-FOR BUSINESS.. 640331 'l.ll-f..'-i,."_w " I\lnhlcml of year to I.qu)huhlcn 2,182,723
DEDUCT TERMINATIONS . early l|lym- uts to Policyholders. .. ..... v 14,097,888
By Death, Maturity, Surrender, Ex “ Total Paid for Business ;
e RS oo e 41513 102168 241 Increase in number of Policy holders . ...... 417,015
e e Increase in Insurance in torce., ....... ...
Paid for Business in force, December o y = . o . e 780,679,000
R NS caxs aae it s e DODALS $1.365.369.299 New York State Business :
PO kNS Increase in number of Policy holders,. .. . ... 77,165
GAIN IN 1900.... covvvvnnns ceees B8.218 $163,212 6594 Increase in Tnsurance in force.. . ... .00 .uss $143,450,242

Certificate of Superintendent of State of New York Insurance Dop.nmom.

1, PRANCIS Nl\lilm KS, Superintendent of Insurance of the State of New York, 3o hersbhy certif that the NEW. l‘x ANCE
i » o y \nuu LIFE INSURANC rum
rA 'l :?:.‘:“q.:;y -’ :o:';\\"nv.lml-u:l::c‘:‘zl‘: L:..h," Vork, A MUTUAL LIFE INSURANCE COMPARY baving no Capital Siock, (s cIIly authorized to

CERTIFY that, in accordance with the provisions of Seetion Elghty four of the Tnsur i ! N

the 'nllr! obligations of \ht bl Company, outstanding on the Jisr day of I-urwl-r’ I‘I 1t Q:v-‘l:«:“:-‘l': l"n" l'.nl“‘tl\.-lhuu“;::hh':‘:l:z:o :::::v’::ﬁ:
(¥ .::‘uy . 1:‘1'.0.5:‘?:'?-?.«-:3‘;“; .:l;. A.-. ‘un i ied sinoe Decenlwr 31, 1900 hﬂuf valued as per the Ameriean Fxperionoe Table of Mortality with
Ml'n;’”'-‘- o oy o 0 o T g valued as per the Combived Experience 1able of Mortality with four per cent. interest, and 1 hereby
TFURTHER CERTIFY that the -l-:u«l Amsets are

& : ALt e s ae heb s srees $200,743,386
Aaldlitien, $3,367,361 , the Net Folicy Keserve, as caloalated by this Department, 24771354 48 |.248
:-.“ ‘u;:m-‘-:.:m-;.;:;lt :u.'..;'. .:.E.n...'. Bigher Lasie than that veed by the Department, as above stated $24 " {’
" vule O policy bolders (n 1002, and " . ¥
bl ~ dy iy s s 'y » and in wluquom YOars, per lolk‘y conbiacts saseaeetueises
prov ORDVOMIEIMIOIND ..o vive oanss00010000000000 100045 4000v0 0090004 § 4085 01500 sanEoNS S0 N0 ers ottt ehmr s k t
TOTAL BOOORERNIBIN IRITIIIINENNE NeaNRSIIININNONS AN IONNIEI L stanatn el sesBe0se e enstsasesisesssabsenthe

IN WITNESS 'lm Ihnhn-hnhmhd-y mﬂmumwhh“ &Wﬁ
Q. F. JONNSTON, Aaency Directer,
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National Trust Company
LIMITED.

$1,0¢0,000.00 Reserve, $270,000.00
orncu '

Capital,

\TREAL
E CAP

1 ‘A'-‘ [wlP’l‘I.lfﬂ'\! urw’s gsAdgllnhftrlu‘v,r.u'l‘ FPO °' S 4

2 As Trustee of Bonds and Private Settlements
1+ As Liquidator, Receiver and Curator of Bankrupteles,
4 As Agent and Auumr’ of kxecutors aud others.
+ As Investment Agent for Trust and Private Funds.
. As Kegistrar of Stock for Jolut Stoek Companies.,
As Depository of Deeds, Securities, ete,
% As Financial Agent,

o e,
103 St. JAMES STREET, MONT!® EAL,

Conespondence and Interviews invited,

A. G. ROSS, Manager.

LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

The Sun Life
of Canada.

I8
Prosperous

and Progressive

Net assets deubled ine years
6

Income
Assurarces ‘! y
Do you want 1o join hands with a Success ?
ROBERTSCN WACAULAY,
President

WINNIPEG

(Iner rporated 1876.)

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONDON AND
LANCASHIRE FIRF INSURANCE COWPANY,
OF LIVERPOOL.

Capital Authorized - . 81,000,000
" Subscribed, - - 800,000

THE EQUITY FIRE INSURANCE CO,
TORONTO, CANADA,

WM., QREENWOOD BROWN, General Manager.

The Trust and Loan Cdinpany

OF CANADA
INCORPORATED by ROYAL CHAKTER, A.D. 1846.

Caplital Subscribed - - $7.300.000
With power to Increase fo - 15,000,000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on keal Estate and Surrender Value
of Life Policies.

Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL.

SAFETY

Is the First Consideration of Cautious Men and Women
Safety Deposit Vaults. Fpecul Department for Ladies.
Mm_olhw .ﬂe uﬁyoumpim
your Diamonds and m valuables, Deeds,

. In these vauits be the risk of dl or
TRUST DEPARTMENT
:’1:. lnolnmm of nm$ ‘“gw Io-h

Retall

A v-n hm&-. Adnlrbutnm of hlnu‘ Judi-
chl Bure! vil Cases, Executor Under W Registrar or
Tranefer X‘om for Col Trust

tions, and the lnvuunom of
mw and Int

ot ita Board, Company Guarantee-
MONTREAL TRUST & DEPOSIT €0'Y.,

1707 NOTRE DAME 87T

‘Where is
Your Will ?

It shonld not be placed among a lot of papers where after
your death, it would be diffenlt to flud, 1t should
be senled 'Ill and left with a Trast Company for safe
keeping  This Company will enter it on hs books,
and upon the death of the maker will file it with
the Surrogate Court,

The Trusts & Guarantee Company,
LIMITED,

Capital Subseribed . . , . 83,000,000
apital Pait Up 500,000
Office and Safe Deposit Vaults @

14 KING ST. WEST, TORONTO

HON, J. R, STRATTON, President.

T. P. COFFEF, .
~Fot= PERMANENT

BON DS INVESTMENT

inciuding. GOVERNMENT, MUNICIPAL AND
CORPORATION BONDS.

Manager

THE
Central o
Canada ovraey

TORONTO, CANADA.

Established 1822,

National Assurance Company

OF IRELANV.
Incorporated by koya! Charter.

CAPITAL - - - $5.000,000,
Canadlan Branch:
Trafalgar Chambers, 22 8t. John Street, Montreal,
H. M. LAMBERT, Manager,
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Kead Cfrice,
I“Demmlonllfelu ce. Co. wATIRICo, out
Fatublished 1850,
The Yeur 1800 war the best the | ominion ever bad,

In Amount A ssured,

It Galoed in the yesr
23. 13 per cent,
InCosh Premium Incecme, 27.64 ver cent,
Ininterest b eclepts, 21.46 per cent,

In Assets, 19.00per cent,

Ita Interest receipts have more than paid all Yeath lunu
from the Leginni

Beparate b "’n- for Abstalners and Women
Ameuntin fercedercary ist, 19C0 82 Jceegce,

JAMES INNES, ex-M P, President. CHR KUMPF, Fsq.,

Vice-President.
THOS. HILLIARD,
Managt

J. F. MARTIN
ng Director. Bup't of Agencles,

Solid and Progressive

THE MUTUAL LIFE
OF CANADA

Heos had another very suce

seful year showirg SUB.

STANTIAL PROCFESS i1 cvory Lrarclh of its rapidly
increasing business

Aw tunt of appliestions 1e od In 1w, $44c3(CCO

necepted sud policlos roned 5 . a4.071.€€9

WHITTEN IN CANALA 4,030,169

Tota) busivess in force, Doe 51, 1901 $31,720 470
FOBY, MELVIN GEO.WEGENAST WML KIDDRLD

Frewdent NMevager Marctiny

The Oldest Scottith Fire CMce '

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11.000,000,

HEAD CFFICE FORCANADA, . . MONTREAL
Lensirg Lewnie, John C. Borthwick,
Marager, Necretary

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

e ENTABLISHED IN 1863

Head Office, WATERLOO, ONT,

TOTAL ASSETS -
POLICIES IN FORCE, 20,107

334,083.00

Intending Insurers 1;Hrn~o of Insurable proper.y have the option
Insuring st & 'lul 'K KATES or on the Mutual systom

CEORCE RANDALL, FRANK MHAICHT,
Presiden:, Secretary

JOMN KILLER, Inspector,  JOMN SHUMN, Vice Prestdent

JaNuary 31, 1902

“STRONGEST IN THE WORLD”

THE EQUITABLE LIFE

ASSURANCE
SOCIETY

OF THE UNITED STATES,

January 1, 1801,

Assets o i . . » 8304,6088,00:
Assurence Fund and all other Liabilities 238.460,803
Surplus €6.137.170
Outstanding Auunnoo 1,116,878,047
New Assurance 207,086,243
Income . . . . ., . . 5800713

J. W. ALEXANDER, President.
J. H EYDF, Vice President.

MONTREAL OFFICE : 167 St. James Street:
8. P. STEARNS. Manager,

TORONTO OFFICE, - 90 Yonge Street,
ANDEREON & BRFSEF, Managers,

CEORCE BROUCMALL Cashier.

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

NORTH BRITISH AND MERCANTILE

INSURANCE Co.

HENKI BARBEAU
Directors, ,lm\ GEO, A, nm’mnom»
AKCH'D, MAGNIDER, Esq.

Head Office for the Dominion: 78 8t. Francois Xavier Street
MONTREAL.
Agents in all Cities and Principal Towns In Canada
RANDALL DAVIDSON, Manager

PHENIX
INSURANCE COMPANY

OF BROOKLYN, N.Y.

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que,

J. W. BARLEY, General Agent
NEW YORK.
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Crarivs F. Crang, President Jamrp Conmrasnay, Tremevrer
ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors
Executive Off ces, 346 & 348 Brcadway, NEW YORK

Bravches intle priveipal eities of the Urited Statcrsnd Cinicor th
Fuorcpenn Continent, Avstralia and in London, Fug.

Tie Bradstreet Company s the oldest and Foancially the strongest
orgapieation of its kind, Working in the cpe interest srd vrder cre wan-
agenut .with larger ramifiestions and more capital engnged inits enter-
prise _and more money spent in the obtaining and disenivation of informa-
tion than any similar institution in the world,

UEREC OFFICE—Richelieu lllldins
ALIFAX ' Metropolitan Bullding, 191 Hollis 8t.

Tokosto “  MeKinnon Building, Melinda and Jordsn Ste,

Victoria Board of Trade Building.

WINNIPEG * 398 Main

VANCOUVERY  Inne of Court Bullding.

Montreal OfMco, =~ 17324 Notre Dame St.
JOHN A. FULTON, Svpaintadent.

Insurance
Company.

Incorporated 1509,

xcelsior Life

Head Ofice: TORONTO,
Cne of the Best Companies for
FOLICY-HOLDERS and ACENTS.

Liberal and Attractive Policles, Absolute Necurity
Vacancies for General, Distriet and Loeal Agents,

E. MARSHALL, DAVID FASKEN,

Union Assurance Society

(Instituted In the Relgn of Queen Anve, A D. 1714
Capitel and Accumulated Funds exceed $16,000,000
One of the Oldest aud Strongest of Fire Offices ——

Canada Branch: 260 St. James Street, - - MONTREAL
T. L. MORRISEY, Mansger.

THE

Employers™ Liedility Fssurence Curpy,

LIMITED, OF LONDON, ENGLAND.

The Oy adave bevaing Jad 1oy CGop iy inthe Warle,

SHFE AND RELIABLE INSURINCE AT CONSLEVITVE FITES,

Policies wsucd giving full protection to Emplovers against loss by
claims from Employees on account of Accidents for which
they are liable,
Combination General Accident policies giving double benefits in case
of railroad accidents. Also insures Owners of Buildings for a
nominal Premium against Claims and Lawsuits arising from

ELEVATOR ACCIDENTS
PREMIUM INCLUDES INSPECTION,

CUSTOM HOUSE FORMS,
BILLS OF LADINC, ETC.:

and everything in the
stationery line required for

Opening of Navigation

MORTON, PHILLIPS & CO., -  MONTREAL.
ELDER, DEMPSTER & CO.

ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallings Between

MCNTREAL end LIVERFPOOL
From May 15t to end of November,
AND EFTWEEN—
ST. JOHN, N.B,, end LIVERPCCL in Wint¢r,

Rates of passage very moderste. Trnvel by the St. Lawrence route
Fhe Shortest, Safest and Most Pieturesque.  Prompt connection with the
Kabronds at Livergool for London, Pasis, and all Britlsh and Continental
Points,

For Rates of Passage and full inforn lon apply to

ELDER, DEMPSTER & CO,

6 8¢, Sacrament Street, or any sgent of the Company,

DONINION LINE STEAMSHIPS

MONTREAL BOSTCN
end to LIVERFOOL to via Queenstown
QUEBEC LIVERPOOL

EOSTCN to MIDITERRANEAN PORTS
FLEET OF STEAMERS

Passenger Bteamers Frelght Steamers

COLUNBUS [bullding) 13,000 tons NORSEMAN |, 13,000 tone
Twin serew, Twinscrew,

COMMONWEALTH . 13,000 tons IRISHMAN 2 . 13,000 tone
 Twinscrew, Iwinscrew,

NEW ENGLAND 11,400 tons ENGLISHMAN . 7,000 tone
win-serew, Twinscrew,

LABRADOR (bullding 10,000 tons TUKCOMAN i 7,000 tone
| ITwin screw, Twinscrew,

| CANADA . . 9,000 tons OTTOMAN o . 5100 tons

Twinserew, KOMAN . e B000 tone

DOMINION . 6,618 tons MAKXMAN - 5,000 tons

Twin serew, VIKGINIAN - 5,00 lns

VANCOUVER 5200 tone "

CAMBROMAN + 5,500 tons

! The Northern Life

ASSURANCE COMPANY of CANADA
| ead Office, London, Ontario
Authorized Capital, $1,000,000

HON, DAVID MILLS, K. C. (Ministor of Justice), President,
IN MILNE, Managing Director

Comme business in 197 and has made rapid progress each year,
| Trsues up o * policies with special features. Liberal contracts to good

producers in Provivee of Quebec
W. E. FINDLAY
MONTRE AL, Manager for Quebec

Jok

R. WILSON-SMITH

FINANCIAL AGENT

CABLE ADDRESS
CHRONICLE

151 St, James Street, MONTREAL

SPECIALTY :
INVESTMENT SECURITIES—SUITARLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT
Member of the Montreal Stock Exchange

OR DEPOSIT WITH CANADIAN GOVERNMENT
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NATIONAL LIFE ASSURANCE CONPARY:

Canapa.

AUTNORIZED mml. $1,000,000

R
M. 8. mmlnnc, Pres. ®. M. Matson, ¥ an, Direc « r
Secretary

F. Op.vlln’
General agents wanted in every County in the I* mvlmv of Que! e
Apply to Head CfMce, Temple Buliding, Torontc
Montroal Office, |80 »t. James Street,

Bell Telephone 2140. EDMCUR POLIQUIN, Supt

Founded 1797

NORWICH UNION

Fire Insurance Society
NORWICH, England

Head Office for Canada . . .+« TORONT

JOHN B. LAIDLAW Manager.
—————

Montreal Office, Temple Buildirg,

GEORGE LYMAN,

Supt. Province of Quebec.

THE

Gontmental Life Insurance Company

HEAD OFFICE: - - . -«  Toronto.
AUTROKIZED CAVITAL, $1,000,000,

The Policies of THE CONTINENTAL embrace .VQI{‘ g00d feature of Line
Lu»lnru The Premiuns are ealeulated to carry the highest Benefits if

regard to Loavs, Burrender and Extended Insurance, while the liabilities
are estimated on a stricter basis than required by recent Dominion legis-
Iation,

Agents in every District are Required,
CEO. B. WCODS, Ccreral Mansger.
JOHN DRYDEN, President

FIRE, LIFE, MARINE
e ——

_OMMERCIAL UNION

; Assurance Company Ltd. of London, Eng,

i Capita! and Assets, - - - - $32,500,000

| Life Fund (in special trust for Life Policy Holaers) 9,548,630

| Total Annual Income, 8,170,190

| Depcsited with Deminion Government, - 536,000
BEAD OFFICEF CANADIAN BRANCH:

!
|
i i73) Notre Dame Street, MONTRFEAL
i J. HcCRlcOR Manager

Ayplicatiorse fer Agercies "rvlu‘ D rereyrererted distriere

18560

The United States Life Insurance Co.

1902

IN THE CITY OF NEW YORK.
CEORCE H. BURFORD, President.

FINANCE COMMITTEK

st GEO. G. WILLIAMS, FPres. Chem. Nat. Bank
j()llh ]. TUCKER, . " . X . Builder.

H. PERKINS, Jx, Prest. Importers' and Traders' Nat. Bank.
jk\ﬂ-\ R. PLUM, . : ‘ Leather.
Aetive and suocessive Agents who desired to make DIKECT CONTRACTS with this well-establishad and progressive Company, thereby

securing or themaelves not only an immediate return for their work. but also an inere casing sunual income commensurate with their sucesss, are
invited e communieste with RICHARD E COCHRAN, 3d Vieo Predde ont,

Aesets over §8,000,000.

At the Company's OMiee, 277 Broadway, New York City.

lnounnc; in Force, over 840,000,000

QGeorge F Cummings 7. C. Delavan
Members New York Stock Exchange,
Bstablished 1805 .
20 New Sireot - 4
NEW YORK CITY BROKERS
Investments, Securities, Government Bonds and
High-Grade Securities
STO(’“S for investment or carnied on margin
Commizsions: OUneciglnh )
aud lists of securnities turnished on a; phestion,
soicited,  Send for our booklet

CUMMINGS & CO.
20 Broad Streot and
AND DEALERS IN
Suitable for Institutions, Estates, Trustecs and Private Investors
s e for selling, Intora atio cegarding all Kinds of mvestments
VAL STREET.

HOW TOMAKE MONEY IN

|
Purchused in amour ts to suit eastomers |
of 1 per cent. tor buving and the |

4 |
Correspondence |

r@rovideq(@Sa vings © jje

ssurance @oeiely

OF NEW YORK.

Eowaro W. ScorrPresipent.
Twe Besr Coweany ror Pouiey Howoe re ano Acewts.

Becenarn Aacwrasnp Ginritunm Secune R muntnet v Buewe oo Comscroee
sanv Aser vo ver Hese Orece e suv 00 Tus Senavvs Grneon Asvare
-

‘r

J. HENRY MILLER, Manager,

103 Temple Bullding, Wontreal, Qucber, Canar .
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THE CANADA LIFE continues to maintain
T ——

its position as

Canada’s Leading Company.

The new business of the

CANADA LIFE ASSURANCE GOMPANY

actually paid for in 19o1 was the largest in the
Company's history.

NORTHERIN

Assurance Company of London,
EsrasLisnsp 1836. l

Capital and Funds, 1886 #$38,365,000 1
Revenue . 5,714,000 }
Dowinion Depcsit . . 200.CC0
CANADIAN BRANCH OFFICE ; '
1730 Notre Dame Street, Montrea),

1
ROBERT W. TYRE, Manager. 1

C. E. MOBERLY, Inspector.

THE |

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL |

A Canadian Company for Euqdiaq Business

ACCIDENT & PLATE CLASS |

SURPLUS §0°/, OF PAID UP CAPITAL |
Above all liabilities including Capital Stock. ‘

T. H. HUDSON. R. WILEON SMITH. |
Manager. President. |

LAW UNION & CROWN

INSURANCE CO. OF LONDON |

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable property,
Canadian Head Office:
67 BEAVER HWALL, MONTREAL |
J. E. E. DICKSON, Manager
Agents wanted throughout Canaca |

The Slel]CSS Policies of

THE

Ocean Accident & Guarantee
Corporatlon Limited

CAPITAL . 85,000,000

Cover disablement caused by any Sickness or Accident
The most liberal and attractive Policy issued by any

Company.
HEADOFFICE  Tomple Building, MONTREAL
ROLLAND, LYMAN & BURNETT,.General Managers

Total Funds in Nand over $20,040,000

Head ofMce NOTRE DARE 8T

CANADA WMentreal
/m-olmnnn By
ROYAL CHARTER

The London Assurance

A.D. 1720
Upwards 180
of

Years Old

E. A LILLY, Manager

Do you tbink cf trying & vew fleld in the Life Insurance business ?
Why not correspond with

The Manufacturers
Life Insurance Company.

This strong Company can certainly give agood man a few
suggestions that will interest him,

Business In force over
—
HON. C. W, ROS?F, J.F. JUNKIN,
President, Managing Director,

$27,000,000.00

Royal Insurance Co.

(QDueen

ABSOLUTE
GEORGE SIMPSON, Manager

Insurance Co.

SECURITY
WM. MACKAY, Asst, Manager

J. H. LABELLE, 2nd Asst. Manager.




In Some Respects .

Hife insurance Is nalike other investments
1t necessarily inereases in value as it grows older,
1t b Jews temporary, and more ultimate value J

@ I8 the capitalization of affection,
Aesirable in life fnsurance can be

furnished by that sterling Canadiau Company, the
NOKTH AMEKICAN LIFE A postal eard (o the
Howe Ofee or inquiry st any of s agencles, |

almost everywhere, will give yon information ’
about a plan Just suited to your ease |

NORTH AMERICAN LIFE. |
2 10 118 King St. West i

Toronto, - . . Ontarlo.
Wm. M Cabe, Mog. Director. L, Goldman, Beoretary.
ALLT & McCONKEY, Managers for the Provinee of Quebec
FOBY JAMFB BT NONTREAL

LIFE INSURANGE
ANNOUNCEMENT

JANUVARY, 1902,

The rapidly increasing business of THE
ROYALVICTORIA LIFE INSURANCE (O,
requiring Inrger Meand Oflice nccomodntion,
the . ompnny will occupy its new oflices on |
the sccomd floor of the Roynl Insurnnce
Bullding, Plnce d*Armes Square, on the Ist of |
Ma)y meat. {

The new business issued in 1901 shows an |
Incresse of 33 per cent. over the previous |

yrar,
DAVID BURKE, A.lA., F.5.S .

General Manager,
Head Office,
Montren).
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ANGLO-AMERICAN
FIRE INSURANCE COMPANY

AUTHORIZED CAPITAL, 81,000,000

De ted with the Dominion Government
LT e of Policybolders 84,634.69 .

Security for 1 olicy) olders at 3tat Dec. 1900« 495,439.78
Licensed Ly the Dimivion Government 10 traneact the buginess
of Fire lusurance throughout Canada.

8. F. McKINNON, Esq., J.J. LONG, Esq.,

8. F. MeKinnon & Co, Toronto,  The 1. Long Bros, Co,, Collingwood
President. Vice-President.

ARMSTRONC DEAN, Manager.

THE MANCHESTER
FIRE ASSURANCE COMPARY

CAPITAL - $10,000.000,

ESTABLISHRD 1824,
HEAD OFFICE, NANCHESTEP, ENG.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER, T. D. RICHAEDSON,
Manager. Assistent Mana ¢,

JUSTICE and " dcalinll; l vlvithh l:;mh
Agents and Policyholders
SATISFACTION

coupled with
invariable honesty of pur-
pose. These are the endeavours of the management
of the Union Mutal in all transactions. And
Promptness is another Home Office motto—prompt
answering of letters, ) rompt issuing of policies,
prompt settlement of claims,
Always a place for rehable, capable Agents,

Union Mutual Life Insurance Go,

m| PORTLAND, MAINE{is4s

Fred. E. Richards, President,
Arthur L. Bates, Vice-President.

—fairness

ADDKESS ;

BENRI] E, MORIN Cbief Agent for Canada,
161 Bt, James Btreet, . MONTREAL, Oanada-
For Agencies in Westers Division, Province of Quebee and Fastern
Outario, apply to

WALTER |, JOSEPN, W

.
18) 8v. vawees Sv,, . Monrasac.

The Imperial Insurance Company [imitea

ESTABLISNED 1803,
Subscribed Capita), - $6,000,0C0

Paid-up Capital, - $1,500,000

OF LONDON, ENG.
Assets, - 28,000,000

Head Office for Canada : Imperial Building, MONTREAk

C. R. KEARLEY, Resident Manager for; Canada.
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THE MUTUAL

Life Insurance Company

SUARY 31, 1902 INSURANCE & FINANCE CHRONICLE.
\ish 4p
" 5
INCORPORAT!D 103; a

W

ASSupance GOMTR

HEAD OFFICE - - TORONTC
oLD RELIABLE  PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital, - - - $1,000,000.00
Total Assets, = = = 177660645

Losses paid since organization, $19,946,517.78

DIRECTORS :
Hon. CEO. A. COX J. J. KENNY.
Presiaent, Vice-President
JOHN HOSKIN, K.C, LL.D.
ROBERT JAFFRAY
AUGUSTUS MYERS
.M. PELLATT

P, H. Bl-s. Sl(rdary

How. S. C. WOOD
E. W, COX
THOMAS LONG

EVANS & JoﬂllOI conunl Acorts
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE.
INCORPORATED IN 1881,

Head Office, - - - TORONTO
e e wee e — —
Capital..... ..... seen s snanesess. $8,000,000
Cash Assets, over..... ... .......... 2,006,000

Annual Income, over........ « 2,004,000
LOSSES PAID BSINCE OIOAIIIA‘I‘IOI. $20,760.0C0
DIRECTORS :

Hon. GEORGE A, COX, Prestden:,

d. J. KENNY, Vice-President and Managing Divector,

Hon. 8, 0. WOOD | W. K, BROCK
QFO, R, K, COUKBURN | J. K, ORBOKNE
GO, MCMURRICH H, N. BAIKL

RUBEKT BEATY
R D —

dgevcies in all the principal Cities and Townas in Conada
and tAe Unided States.

Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
-------- UNITED STATES AND CANADA.........

IT IS THE BEST COMPAANY TO WORK Fonm,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES- THE MOST ATTRACTIVE AND
DESIRAELL POLICIRS, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced ngents who desire to represent this
company are invited to address GEORGE T,
DEXTER, Superintendent of Domestic Agencike

Home Office

‘ Without » Paral'el In the History of
Commercial Emerpnse i

THE

ONTARIO
ACCIDENT
INS.EO’Y

LARKATT W.SMITH, K.C.,D.C,p,

President,

ARTHUR L, EASTMURE,
Viee-I'rosident and

Managing Direetor

F.J, LIGHTBOURN,

Secretary

Head Offiee : Toronto

THE
REGISTRY
COMPANY OF
NORTH AMERICA

Limited.

LAKKATT W. SMITH, K.C,,D C L,

President

ARTHUK L. EASTMUKE,

Viee-Pres, and Man, Dir,

FRANCIS J. LIGHTBOURN,
Becretary,

Head Offoe : ToRONTO

TNI

LLOYD’S

PLATE CLASS
INS. CO’Y,

Of New York.

W T. WOODS, President,

G M. OLCOTT, Vieo-President

C.E W.CHAMBERS,
Secretary

Head Office for Canada :
Toroxre

Fastmure & Lightboura
Gen Agents,

ey
THE

QUEEN CITY
'LA‘I’IWCLAOO

MIRROR COMPANY
Limited,
ARTHUR L. EASTMURE,
Presideuy

FRANCIS ¥ LIGHTBOUKN,
Managing Director

CHARLES GKAY,

Secretary.

Head Oftice: Tomonro.

N S ——
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< DIRECTQRY.:

1

—— - - - - — — —— - ——
McCARTHY, OSLER, HOSKIN & CREEIMAN
Barvielere, oliritore, €t Bell Tolephone Main 771
Freebhold Building, . - Victoria Btreet, 3 . AL
TORONTO.
Jobn Horkin, K C., Adam K. Creeluan, K.C 7. W. EVANS ©. R.Q.J0NNSON

rw I{umm, W. B baymcnd. H, K Osler, Leighton'G. MeCarthy, |
DL

MeCarthy, C. 8, Maclunes, Fritton Csler, A, M. Stewart, EVANS & JUHNSUN
Raymond Prefontaine, K .C. M P, Chas. Archer, LL.B. |

Joseph L, Perron,

Prefontaine, Archer & Perron : FIRE INSURANCE
SOLICITORS, BARRISTERS, &c. AGENTS > BROKERS
Royal Insurance Ballding, MONTREATL. 17323 Notre Dame Sireet, Montreal
1709 Notre Dams 5t
EleN P_ [EARSON' C. w. ROCHELEAU GENFRAL AGENTS
S SRS SHeNDaNN 4 SO0 :l‘l![‘sl: ANERICA Egé'unv:A:‘c"[m:) '
| | I co., ront
.« Do Boyel Inveremon Lo SUN INSURANCE CF'ICE i
CMC““-:’III':I“CODI'IY .u.".;‘.’.::—:LA;\.‘LA“-'-I\::::?“.(‘1‘. MANCHESTER FIRE ASSURANCE CO,, of Manchester, Englard
17 Adela'de St. East TOBCNTO THREE RIVERS, Que |
| e ———————
HATTON & MCLENNAN [\ o n e or, | Edwin Hanson William Hansor
ALVOCATEFE, i |
Britieh Empine Buiiding, Cereral Agent for Hanson Brothers
1724 Notre Dame St | goyar asp oruek seimsy o :
MONTREAL. INSURANCE CORPASIN CANADA LIFE RBUILDING, - - - MOUNTREA)
CASSIE NATTON £ CORNWALL, ONT. INVESTMENT EROKERS,
CLENNEY, B2, o
s S, % s | Government, Munici al, Rallway and Industrial Bond
C, Jd. Fleet, Alex Faleoner, J. W, Cook, and Securities BOUCHKHT and SOLD.
. Investments suitable for Insurance Ccn pi nies an
FLEET' FAL(‘ONER & COOK Trust cstaios always on hand. . ‘
Advocates, Barristers and Solicitors, | Members of Montreal Stock Fxehavge.
SMandard Puliding, 187 8t, James Street, Cable Address : “ HANBON
NMONTREAL
MacECHEN & MacCABE,
Joux 8, Hate, k.0, sxunimk Cross, K0, | Barristers, Solicitors, Notaries Public, ete.
ALBERT J BROWN, KO W, PREMOIT BHARY, Sydney, Cape Breten, Nova Scotia,

”‘LL. CI?USS. BROWN & SHIRP Collections, Real Fstate, ard Minirg Busirces Recelve

Special Attentien,
Advocates, Barristers and Soliciters P

A J, G MacFCHEN, ILLB JOUNJ, MAcCABE,
LONDCN & 1ANCAEBIEE LIIE BUILDING
164 8t. Jomes Street, MONTREAL. TUPPER, PHIPPEN & TUPPER
| BARRISTERS. ATTORNEYS, Etc.
i - H H H WINNIVRG, da,
‘“““" "mon “d “.t“m" lﬁl“fl'lc. co" Of !dlnbl‘f‘h‘ Srawantr Toreer, K.( '::)ll H. Prirran
ESTABLISHED sy Wittiam JTerreR Groxer D Mimay,  Gowrox C McTavisn
Yotal Assots $44,222,472.83 Roliciiors for the Fank of Mcntresl, ‘Tte lfna) of Britieh North Am
|:':.|¢¢ Furds 23,060,472,83 I.:'lr:;l':‘;:lrn,::“n"rv::-'rr“l. "l.;n: l.'«'H-:‘ll?l'tu?-.l"I.lv'-“:u-'ln"‘:r:r:rh:‘,l"l“];'. (:‘::
Invested in Canade 2,026,040.€0 sdian Puciio Kallway Company. The Cansdian Northern Railway, The

Hudeon's Bay Company, ete, Canada North West Land Carpary, The

| Montresl CMce:  — 117 St. Francols Xavier 8treet | Ontario Loan & Debenture Company, ete. eto.
WALTER KAVANACHM, (biet Agent and Secretary | .
- Harris, Henry & Cahan

2 (TON ‘ENNEDY Barristors, Solicitors, Notaries Public, etc.
"l A’\ l ():\ & kLhNLI)\ : | (Merchante’ Bar k Builling)
ADVOCATES KETC. ! 21 CFORCE STREET, HALIFAX, N. 8,
Counsel for the METROPOLITAN LIFE INSURANCE CCMFPANY and K. C, Weldon, D.C, L, Pb. D, K €., Counsel K. E Hanis K.0
Commissione: s for Siate of New York and Provivees of Ontario and British W. A Heury, LL, B C.H.Caban (LB

kchlC Addrems “HIMBY " A, B.C. Code

MEDLAND & JONES

PATGNTS FRADR ManKe GENERAL INSURANCKE AGKNTS®,
DESIGNS.

FETHERSTONHAUGH & CO. SUATIAN,ERNE & RATIONAL INeTRAXCE oo,

INSLKANCE (S TANY OF NOKIH AMERICA,

| Columbin, Imperial Bullding  Ground fleor,

Canada Life Building CANAT'A ACOLENT ABSUKANCE €O,
Montreal. Nail Buikding TORONTO
Also Toronto, Ottaws and W ashington, o | Sormer Aibe st BAY REETS . 1067
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EASTERN TOWNSHIPS BANK

(¥ sTARLISHED 1R50)

Capital Authorized, $2, oco« 0. Capital paid up, $1,742,538
lueln Fund, $1,050,000

Poard of Directors :

K. W. Hrxeker, President . Hon, M. H. Cocnraxe, Viee President
IsRAEL WooD, 0. N, Galvr N, TuomMas, G.STEVENS O, H, KATHAN
H. B, Brows, KU, J. 8, .\Ilunnl
Head OfMce: SHERBROOKE, Que.

W, Fanwrrr, General Mansger,

Brancl ea : 'rovince of Quebec—

Montreal, Koek Island, Granby, Mag
Waterloo, Conticook, Huntingdon, Nt n\mnmm
Cowansville, Kichmornd, Redford, Ormstown.

ror o R Grand Forks, I hanix,

Agentsin Canada: Ba Montreal and Branehes. Agents iu ondon, Eng
National Bank of Scothend,  Agents in Boston @ N Wl Exchange Bauk.
Agents in New York : National Park Bank.

Collections made at all acceesible points and remitted,

G. A. STIMEON & CO.

Investment Brokers,

Gooernment, Railtvay Municipal % Irdustria
BEONDS AND DEBENTURES

Securities suitable for de|nmbl-y Insurance Companies always
OB bhand.

24 and 26 King St. West, - TORONTO, CANADA

DEBENTURES.

Munieipal, Government and Rallway Ronds bought and sold,
Can alwaye supply bonde suitable for deposit with Dominion Govern-
ment,

8TOCKS.

New York, Montresl, and Toronto Stock purchasedfor Cash or on margin
and  iried at the lowest rates of interest,

H O'HARA & CO.

3 TORCNTO 87, - . - - TCRCNTO.

M embers of the firn —H., C'Hara. H K. O'Hars (Member Toronto Stock
Fachinge), W, J, O'Hara (Member Toronto Stock kacbhange).
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The (10w Life isurance Company

Is issuing at'ractive policies,

THE MONTHLY PRIMIUM SYSTEM

Mukes it easy for Crown Life Agents to do business,

A STRONG BOAFD OF DIRECTORS

Fetal lishes at once the Crown 1ife's status in the insmance
field
PRESIDENT:
HON. SIR (HARILES TUPPER, Buit,, G.CM.G., C.B.

VICE PRESIDEN':
JOHN CHARLTON, M.}
MAN/’ CINC D'RECTCR:

GEORGE H, ROBERIS,

FEAD OFFICE TR AR, TOROAMTO,

A. E. AMES & CO.

BANKERS - - TORONTO.

GOVERNMENT
MUNICIPAL

ara 1 Securities

Bonds snitable for Deposit’ with Governn ent Alwave on Hand

~—THE —

ureat North Western Telegraph (o,

OF CANADA

Direct and exclusive Cable Connection through
Censdian territcry with the Anglo-American, Direct
and also with the French and smericen Cables.
Money Orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

McCuaig, Rykert & Co.

ETOCK BROKERS
(Members Montreal Stock Exchange)
Nuni'pal, Covenment, Kallway and Industrial Bonds bovght and sold

London and Leneashire Life Buidling, MONTREAL

Wl'. print EVERYTHING, from the largest b ck to the
smallest business card.

We bind Account Books for Merchanu Blnks

and Rallway Companies, and Law Books and Part

Books, in the most Expensive and the Cheagest

Styles. No order is too large or too small, . .

John Lovell & Son

19 to 26 St. Nicholas Stroet,

. _MONTREAL

RADNOR....

*Radnor is a purely natural water, bnllmnt plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng,

Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.

INSURANCE
and FINANCE

™S

Chronicte

Published every Friday,
AT 151 ST, JAMES ST, MONTREAL.

R, WILSUN-SMITH, Proprietor,
ricea nf Advartisementa on applicatinn

THE SISSIBOO PULP AND PAPER COMPANY

Address all Correspondence to

GEORGE E FAULKNER “{GROUND WOOD PULP”

Weymouth Bridge, N.8,
MONTREAL OFFICE
RovaL Bunoing, PLACE D'ARvES
ROBERT N ACKAY, Preaident,
E. MacCkAY EDGAR, secy.

CENERAL OFFICE:
WeynOouTH ERIDGE, N.S.
GEO E. FAULKNER, Managing Director,
C. D. DENNI®, Accountant.

LIMITED
WEYMOUTH BRIDGE,
Nova Scotia

MILLS:
£eaoco Falls,
Weymouth Fal

DIGBY CO, N8

Cable Address “81881800,"” Watkins, A.B.C and Liebers Codes.
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The Royal Bank of Canada.

NCORPORATE
HEAD Ol‘l‘l( K MAI.II‘AX N.S.

Capital Paid Up 82, m 000. Reserve Fund, $1,700,000
Directors: THOMAS ¥ l' President THOMAS yl'm"ll.
Viee I'resident. :ll "1.!1'" Esq. H. G. BAULD, Esq.

) Vi MACKEEN
ﬂilt‘ll ko 'l‘ﬂl'ﬂ L. FEASE (Office of ‘Yo en, Man,, Mon/

BROCK, Halifax,

lnnchu and Agencies of the Bank.
l.‘ Nov, .ﬁ. ~Hadfax Antigonish Bridgewater, Guysbor
London *erry P,nu OB, Lunenburg Maitlane, Pictou, Port Hawkes
bary, Shubenseadie R\ lu-y , Truro, \nymnulh

ek - St John, Bathurst Donhuur, Fredericton
"«.ﬂc Sackville, W¢ Pri
Charlot etown, Summerside, 8 r., Pluvn. F.do“aoo
Mentren ; Montreal West le estmount, 1t (a(.._
New Yor S H \"-nhm Aluul. Kepublie, “uh %‘ av
\uwuur nd, Grand

Lnrln‘ '{Aul-u.wm .mnv':u

n Iow'nundl.na.~ﬁl John's,

The DOMINION BANK

CAPITAL, - - $2,600,000.
RESERVE FUND, $2,800,000,

Directors:
E B OSLYR, Prestdent.

W. 1. MATTHEWS, Pice. President
T. Faton, William lm. Jdames J l‘ny, K.
W. K. Brook, . W, Austin
HEAD OF'IOI. . e T0.0ITO
Branchos | -

Bellevil) Guelph Napauee, Ux
Brampton, u--mhu Oshaws, Whithy,
Oobourg, Ortllia, '!nnlvq
Grasenburst, l uul. Seaforth,

nu-q Weet (Cor. Esther Street), romuln
§= wot Kast )Oor, Sherborne),

ing Street East (Cor, Jarvis), “
Dundas Street (Cor, Queen), »
Npadine Avenue 3( ‘or. College.

Drafts on all e of the U mw nuu- unn Britain aud the Uca-
-anlu of Kurope tand

otters of Credit ued nul.lvlo in all parte of Eur pe, CMos and
lapen.

T. C. BROUCH, concral Manager

treal.,
ud "-vluhmdml of Branches : W, B, TORKANCE, ".l"ll, ‘

AR, -*lz.“.c,'.-\

i
|

The BANK OF TORONTQ

INCORFORATED 1855
Head Office - - Toronto, Ganada

CAPITAL $2,400.000
REST : 2,400,000
DCRECTORB
GRORGE GOODRRHAM, F'res, WILLIAM HENRY BraTTY, Vice-Fres,
Henry Cawthia, Rolert Reford, Geo, J. Cook, Charles Stusr1,
W, G, (.oonlnull.
DuNcaN Coutson, Gen'l Mngr,  Joszrn HENDERSON, Inspector,
BRANGCHES :
Toronto, Omt, Cobourg, Ort, 1 ondon, Fast, Ont Mo Ont
" .H- King Collingwood, Ont,  Pete rlu-rv- Ont, ﬁm‘mrg om
W, Copper Clin, Out.  Petrolia, Ont. Iou Q
n.m.- Ot Gananoque. Ont. Port Hope, Ont,  Pp.St( hulan Q
Brockville, Ont. London, Ont Sarnia, Ont, Rossland, B .«
St. (.nlhlrﬁ Ont,
SANKERS

Loxpox, Fog., The 1 ondon ity and Midland Bank, Limited,
New hnun National Bank of Commerce,
CHICAGO, First National Bank
Colleetions n ade on the best terms and remitted for on day of payment,

BANK OF NOVA SCOTIA

ll(‘"lﬂ)l‘flb 1832,
Caypital Pald . Cares se e 82,000,000,00
Rererve Fu

RSO/ % lloo.ooocm
I'Al) OFFICE numx NS,

IYRFCTORS
JOBN ¥V, PAYZART, President, (naninn ARCHIPALD, Vice-Premdiry
R.L. Bosvxx. G 8, Camrsxre, J.WALTER ALLISON. HECTOR M Ixnys
ENERAL OFFI(E, . 'IUHONTU. Ont.
uonrnll-n.n D Wartems, Chief Inepecty
eon, Jurpector, w. i-ld‘rll Chiet Accountan
BRANCHES,
8- Amberst, Annajolis, lma.n(wn Dartmouth,
1), Pugwash, Keutville, Live
Oafore, Flevey . Stollarton, Westville armouth,
n New ur swick - (u;»hlllnn. (Imﬂn. Fredericton, Monetcy

Vgly,
I, Now Glaogow, Nory

THEBANK OF OTTAWA |

ESTABLISHED 1874.
CAPITAL (wid Fully up) $2,000,000, REST $1,766,000.

BOARD OF DIRECTORS :

CHARLES MAGEE, PrestinesT, GEO. HAY, Vicr Presipex
How, Gro. Brysox,  ALex. Frasen JONN MATHER.
DAVID MACLARKN. Dexis Muwreny,

HEAD OFFICE

CREO. BURN, Cen. Manager, D, M. FINNIF, Ottawa, Manager
L. C. OWEN, Inspecting Office

BRANCHES 1

IN Avounore, Fracebridge, Carleton,
Kem |lnnc Lanurk, Mattawa,
ank Somerset St Parry Sound, Pe: mbmla
\nnlln'l lhn Kat Portage, Nenfrew, smith's Falls,
Teronio,
IN QUEBEC: Granby, Hull, Lachute, Montreal, Shaw inlgan Falls

IN MANITOBA : Dauphin, I'mug-l.lutm- Winnuipeg

THE UNIARIO BANK

CAPITAL ALTHO 1D, $1,500,000.
CAPITAL PAID UP 31,393,300 RESERVE, $350,000
Profit and Loes Account §1 6,006.04
Head Otfice, - - Toronto

DIRECT(:.RS S e
K. COUKBU KN, Pres.  DONALD MACKA s Vieo.Pres,
pias ullou..l Alll-ho" AN drving, Kaq,, K. D. Perry, Kaq.,

Hon I Harcourt, I Grass, Fag
CHARLES MoGILL, General M Manager,

BRANCHES
Fort Willlam
Al w

14 y
Mostreal
Mount Forest

Soott & Welly n Sta
ween & Pordand sueets
unge & Kichmond Sta,

AGENTS ;

Allston
Aurors

ville
0.-3.-'“.

TUKONTO ,

oatreal. BOSTON —Bliot Nations| Besh

Ottawa, Canada |

1

le, St John, 8t, Stephen, 8t, Andrews (onb to St luyben Suseer
Woodstoek ,

In Manitoba— Winnipeg.
Privce Edward Island—Char) and 8

bee- Montreal and

'ntario—Almonte, Arnprior, luvlln Ottawa nd'l\m:-b
In Newfoundiand—Harbor Grace and 8t Jobn's,
In West Indies— lln,m Jamalea,
In United States.— Boston, Mase, aud Chieago, 111,

IMPLRIAL BANK BDANK OF CANADA

CAPITAI. - - - 92,600,0c0
"es + ©  DikEciokRs, " 4886,000
H. 8. Howiraxp, MERRITT, - Viee-President

- President, T. R,
WitLiaM Kameay, lunn Jarreay, T. SUTHRRLAND BTAYN) 0,
num
CRONTO,

ELlA® Ko
Heso ornel

D.R 1R, General Manager, B, "BAY lum
BRANCHES: IN ()NTAB.IO

Freen Ingersoll, Port Colborne, St. Thomas
Fergus, L Il.k-'ol Rat P Y Torounto.
Galt, Niagara Fall, St. Welland,
Hamilton, Ottawa, Bault Ste. M Woodstock
B“N(ill IN QU“EC
dom:u«.nu IN \gn'ru wl"?mu#nun COLUMBIA
HBrandon Ualgar
Prince Albert. Sask, | Famege Alta. Winoig
Rosthern, Sask, Ferguson, B, ¢ Vaneou
Stratheons Alta, m.ku- X C. Hevelst

BO
Acwxva—London, Kng., L ya's i..u L. New vm.m of Montres!
of Amerien.” Faris France, Credit L

L e"rn ul errdn Issued negotiable at Branches of m Standard Bank of
South Afriea, Limited, in Tranevaal, Olpooolo-y. Natal, Rhodesea.

Fotablished 1828

HALIFAX BANKING CO'Y.

Capital Paid Up, $600,000. hm! Fuad, $800,000
Head Office, Hlllhl N,
_ Board a Directors.,

homx U macne
Jomy Iu LAI. }no .

, £8Q., V.-F

A
.J . T-oml Keq. W. N Wickwink, Baq. M |/

N. WaLLACE, Caeb: - A ALLAN,  Inepector.
Anbherst N.§ | Canning, N8, New ﬂlaqo'li l
‘u.‘ u.. : IL“ .: : I “ N ’ ‘@
' om, * uu u. A
Bridgewater, * Middleton iilhl Johu,

Loxdcn, Parts Pavk, Limited
Saffc k Nauonal Bank’

. dlﬂ vn‘.m ld.I‘d I..I‘ Bostor
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“Bank of Montreal

sstabiiahed 18107, Incorporanted by Actof Porliement

CAPITAL (all gpld wp) . . . sla.ooo.oc:.:::
fesenned Fund, . . .« « 7.000.02’. 2
Urdiviced Prefits, . . =« =« =« 704,703,

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS
7. Bow, l(IDP"lllillt"d AND MOUNT How, 0 A I'IIII'IDD
G.C
F lul C MacICraLp,
,A..lo(.i::,;'"l":.'.' 19 Yawrs Fows, Frq.
E. 8.CLOUSTON, General Manager.
A, MAUNIDER, Chief Inspector, and Superintendent of Branches,

I'vesident.
» %
¥Frq.
P H RUG) Ea, Feg,

BRANCHES IN OA#ADA :

MONTREAL . O L S , V., MEREDITH , Mansger,
CITIRIO. WTARe, oiTARIe. Lower Pravinees. Brithed (olsmly
Aluonte, Hemilten, Toromto, Cbatkim N, lb Greenwced
Bellevil “ Ycenge St Frederietcn NB - Neloc n,
Brantfor Innl Mcpeten, N.B,, New Denver
Brockille, 1 Wallacetvrg 5:.'!:::, l;z. !‘nl'v"::n-

( % N8, y
Chattemy  Perin A, Glace Pay, N 8. Komland,
Dnnrm;, Peterforo Iunul Helifes, ‘l. Vevecuver,
Fort Willlam, Pleton, W. K. Br. Syévey, * Vervos,
Goderieh, Saruis, - !tlnn Vietoria,
Quelph, Stratford,

St
St lnyl. Polnt §1.C h.
Quebee.

lc.‘ bc s

Regivs, Anel,
N NDLAND: BT. JOHN'S, NFLD.. BANK OF MONTREAL.
I o A"rorlllflll ll‘(‘)!ll)(m BAXK O MONTREAL, 22 Abehurch Lone
F.C, ALEXANDRR Mawao, ‘n
lnlnﬂl NEW Y R, Y. HEppEN,a0d J. M, GamaTa
= ";«E:.l:o 1 Street. CHICAGO, BANK oF n'nu.. J.W. KO,
DY, llu

ager,
3 u ‘Gmrar Blrrnl LoXNDON, The Bank of England, The Cnion

." London, The London and Westminster Bank, The National
valnﬂ-l Bank of Fng. LiverpooL, The Bank ot verpool, Ltd,
SCOTLAND, The British iven Com any Bank, and Bra

BANKERS IN THE UNITED STATES : NaW YORK, The National' City Bank
The Bank of New York N.B.A. Natlonal Bauk of Commerce in
New York. Boo‘ron. Merchants Nationsl Bank, J, B. Moors & Co,
Bu¥yaLo, The Marive Bank, Buffalo. SAN Fraxcisco. The First
National Bank. The Anglo Californian Bank.

HEAD OFFICE

The
Canadian —

Bank PAID-UP CAPITAL
f $8,000,000.
o REST
Commerce 2000000
How, Gro, A, Cox, Presiden "m'm‘l?o KiLaour, Vlfohu
Ww. . ll' 'I'\::.h . Jn Crathern, nq ls.t:how laggn.
Hon, L. Melvin .lonu I"mlnh- Nie hullu OA. Kingm
B.E wa General Mar

v. h.hr--n.nﬂu-. (ansge
LB, Ireland, Chi olluponot, and Supt. of Branehes.

Branches of the Benk In Canade)

ONTARIO
Ayr Collingwocd | Hanilton !ll‘.lhuln. 'Ifomw;
Barrie Dresden Lcndon Sarn Toronto Je,
Belleville Dundae Orangeville nnlt Ste, Walkerton
Berlin Dunnviile Htawa Marle| Walkerville
Fort Frances Paris Seaforth Waterloo
‘!I’I e g:ld' foh 5""%'3' :in«'):'d :::)obu'nl
Ci 'L or| Peterboro’ trat
Obathem Gueiph Port Perry Strathroy
QUEREC, MANITOBA, Fernie New Westminster
Montreal Winnlpeg Greenwood don
YUKON Disr B, CoLumMma, Kamloops Vancouver
Dawson | Atlin Nanaimo Victoria
White Horve | Cranbrook Nelson

In Great Britaln
LONDON : ~60 Lombard §t., E C., 8. Cameron Alexander, Mansger.
In the United Statess
New York, San Francisco, Portland, Ore., Feattle, Wash., Skagway, Alasks
Benkers ln Orc.l Britein
THR BANK OF 8coTLAND, [ ON Liovrs BANK, LiMiTap,
MEssRrs. SMITH Pn !ll & SMITHS, LONDON,
Correspondents Abroad

FraANCr— Credit Lyonnafs, Paris, Messrs, Lazard l"rvm & Cle, Paris
GYEMANY—Deutsche Bank, HODLAND- Ditconto Mantschapplj, Rotter-
dam. BrLGIUM= Mersrs. J, Matthieu & Fils, Brussels. M¥xico—Banco
de Londres y Mexico. WerT INDIY 8—Bank of Nova Seotia, Kingston, Ja-
maiea ; Colonsl Bank and Branches, BrrMUDA—Bank 'of Bermudas
Hamilton, SOUTH AM) RiCA—Brtish Beuk of 8 South Aweriea, London
and Biazilian Bank, INDIA, ¢ HINA and JAPAN—Chartered Bank of In-
d stralia snd China, SOUTH AFRICA—Standard Bank of South Af.
v Limited ; Bank of Afri LIA and NEW ZEALAND
— Uni« b Bunk of Australia, Limitéd; Bank of Australasia, HONOLULU=—
First National Eank of Hawali ; Bishop & Co, Nkw YORK—American K-
change National Bavk. CHicaco &\onmn»'lmnto.

Bank of British North America

Established in 1836,
Incorporated by Royal Charter in 1840.
Capital Paid-Up 81,000,000 Stg. - - Reserve Fuund £350,000 Stg
LONDON OFFICE, 5 GRACKCHURCH STREET, E.C,
. Brodle wll’m'l;’ 0' ??l"muﬂ J. B. Kendall
Joh- James Cater Riebard H. Qlyn Prederioc Lubbock

H . Whatman E. A. Hoare
—— Secretary, A. G. Wallis

HYAD OFFICE IN (A.ADA.—I‘I‘ JAIII I'l. MONTREAL

H, SMTIKEMAN, Ueneral Manager, J. Y Ivspecir
Branches In Canada,

PROVINCROP ONTARIO PROVINOR OF Nova PRONINCE OF MANI-

Ay '
London Winnl
Brantford Halfes le
rm —_ —_

Toronto PROVINCE OF BRITISH

Midland PROVINCE OF N3 W CoLUMBIA,

:"‘l'.l":ﬂ BRUNSWICE, :u:amll
Bt Jcbn sia

_— Fredericion Vietorla z

PHOVINCE O GUEFIO b A ady

¥ontreal YUKORN DiaTRICT, Greenvood

Quetee Davecn City Kaslo

Crs1te on South Africa may be obtained at

the Bank’s Branches.
Agencies in the United States
Nzw Yons
(63 Wall ttreet) W, l.n‘oundd C. Welid, Agente,
BAN FRABCINO,
(150 t anecme Street) H. M. Michselsnd J B, An DIO'Q,‘.‘IM.

qun. l'ulou—m Bank of ¥ lnd Mesers. Glyn &
I...! loo‘ln-‘ National
Ireland — Provincial Baok cf
ted, and b

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Pald-upCapltal . . , . . . . $2,600,000
Reserve Fund . . . ., , t:.loo,ooo

BOARD OF DIRECTORS :
Wi, MOLSON MACPRERFON, President 8. H. kwino, Vice-President
Ww. AMBAY, hlln Fixury, J. P (lnumll
H MARKLAND MoLsoN,  LT-CoL. F. C. HENSHAW,
amrs Pumt, Gen. Manager,

A, D. DURNFORD, Chief lnlp«}:ov and ancrlnuvnl of Branches.

W H,DRarER, Locxwoon, W L. Cmirmax,
Inspector. Ant. lmwlon
BRANCHES,
Alvinston, Ont, Knowlton, Quo Norwieb, Ont,, ll.'l'\ omas, Ont,
Aylwer, Ont, Londen mun.ou Toronto, Ont,
Broekville, Ont., Meaford m:t Owen Sound, Unt, 'l‘orono.ln Ont
Calgary, Alta Montreal, Qn.. Port Arthur, Ont., 'I‘nnlcn.on
Chesterville, Ont., “ 8t Catber- Quebee, Que, Vaneouver, B.O,
linton, Ont., ine St. Branch lloulmlolullon Vietoria, ﬂ
Fxeter, OUnt, Montreal Market B.C. 3 Icwnnnlo,qu
Fraserville, Que., & Harbor breh.,, Ridgetown, Ont.,, Waterloo, Ont,
Hemilton, Ont,, .lu-quu Cartler Rimeoe, Ont, ‘lln.l Man.
Hewsall, Ont. Squa BSmith’ -hll- Ont., W ,Ong,
Kingsville, Ont., lomn-u, Ont., sorel, P.Q.,

AGENTS IN KUROPR:

London—Parr’s Bavk, Limited, Chaplin-Milne Grenfell and Co,

Liverpool— The Bank of Liverpcol, Limfted. nuum_nu-muaub:i:‘
Bark, Ltd., France — Roei¢ énérale, Credit Lyonnals. Germany,
—Deutsche Bank Felgivm An('euy-ln Babque d'Anvers, Cmnn
and Jajan— Hong Kong uul Shanghal Banking Corp'n,

AGENTS IN THE UNITED STATES:

New York—Mecbanics’ Nat Bank, National City Bank, Hanover Na
jonal Bavk, The Morton Treat 'Co, Boston—State National Bank-
Kidder, roniodz & Co. Portiand, Maine—Caseo Nat. Bank, (m-:o.nm
National Cleveland—Commereial Nat. Bank. Phil elphin—
Fourth St. Natignal Bank, Philad
Savings  Ba Bufteio~1 hird Kl
consin &

. h-llloll’ul .llnl- Illomm-lhl.
nY an Hlwauk
Bauk of Mil M) First Nati 0_‘;'!0-

Tolede—Secor d Na tcoal Bavk  Butte, Montans—First Nations) Bank,
Bon Fraveioec —Cansdian Bank of Commerce, Portland, Oregon—Canadias

land, Limited, and bt loﬂoul lnl Limi!
A':::lilll.—lll?é  Fa of Avairslin. New zeaieic=Caion: Bamh of dve
Bdia, ( oxd Jagen- Meresn Bash of India,
"'lum-(mml Poxd Forli—Meors, horctarc, Krawes ot Clo.  Lyone—

Cr
» Clrenles D otes 13 Travellers avallsble 1u all parts of the worid

Bank of ( Seattle, Wash.—Boston National Bank.
4@ Collections wade in all parts of the Dowinion, and returns
meraiel Letters of Credit an

Ry e b Lt
. ere iorre » s1) parte <f the world,
ng poinis in the Dominlen, e

res b
Bank Mowey Urders’” payable st all

o TR R R R S
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Confederation Life—

* @ ASSOCIATION

HEAD OFFICE: TORONTO.
Insurance in Force over - $38,000,000.00

Policies Issued on all Approved Plans of Insurance.

‘ ) W. H. BEATTY, prssicanr,
W. C.'MACDONALD, WD MATTHEW

.
acruany. FREDK WILD | | Viee Prestdents

J. K. MACDONALD,

MANAGING DIRBOTOR

PROVINCIAL AQENCYSTAPPF.
Maritime Provinees and Newfoundland : Manitobs and British Colambia : Ontario and Quebee :
F. W, Guexn, Manager. ., ... | D. McDoNALD, Inspector. ... | WiNNIPRG . Towxs Bovp, Superintendent. .. TonoNt"
A, Aruisox, Seeretary. . .. HALIFAX C. E. Kukn, Cashler. ..., .. Man, H. J. JORNNTON, MADAGOF. ... - MONTREA

GUARDIAN

FIRE & LIFE T
ASSURANCE COMPANY,LTD -#(3l
OF LONDON, ENa. '

I
f

Has the largost Paid-Up Capita

THE ﬁﬂlﬂlilll of any Company iu the World

transacting & FIRE Business.

Subsoribed Capital, - - - - $10,000,000
i Pald-Up Capita), - - - - - 8000000
Invected Funds KExceed - - - 28,800,000

Meno Office for Canada Bateblished 1841,

Guardisn Assurance Building,181 8t. James St. B
MONTREAL.

F. P. HEATOF, Msreger

THE FEDERAL LIFE

Assurance Company
Head Office, - . . - Hamilton, Canada.

Capital and Assets . ‘ . . . $2,149,066.02

Surplus to Policyholders . . A d . 1,026,817.86
Paid Policybolders in 1000 . . 5 . . 170,818.68
MOST DESIRABLE POLICY CONTRACTS.
JAS. H. BlAT'll’Y.J DAVID DEXTER,
resrdent,

Managing Director,
J K. MCCUTCHEON,
Supt. of Agencies.

H. RUSSEL POPHAM, - . . Provincial Manager.

Published by K. WiLson-SurT, st ISP St James Street, Standard Chambers, Montreal,




