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REPORT.

The Board of Governors of the Fraser Iustitute have delayed the pul
lication of any statement of their proceedings, in the hope of being able, in
their first report, to announce some substantial progress towards the opening
of the Iustitute,

Unfortunately, lLow: ver, the continued d preciation in the value of
property compels a still further postponement of that event, And they have
therefore decided to issue a first report, annexing to it a statement of facts
to assist in the comprehension and appreciation of the accounts, and to
show, in rhlnnulu;,' al order, the circumstance by means of which the
landable intentions of the Founder have been so far defeated,

On the d April, 1870, My, Hugh Fraser, a merchant ear ying on
business in Montreal, made a Will ; in which, after various special bequests,
he appointed the Houorable John J. Abbott, of Montreal, Advocate and
Queen’s Counse!, and John Cowan, of Montreal, Merchant, his Ej *cutors,
requiring them to pay the legacies mentioned in the Will, and thereafter
to transfer the balance of the Estate to Mr. Abbott and the Honorable

r. Justice Torrance, as his T stees.

The Will then proceeds as follows :

“I give, devise and bequeath the whole of the rest and residue of my

g
““ Estate, real and personal, moveable and immoveable, of every nature and
ind whatsoever, to the said Honorable John J. C. Abbott and to the

“* suid Honorable Froderick W, ‘orrance, hereby creating them my univer

sal residuary, fi luciar /y legatees, And it is my will and desire that they
“do hold the sam« in trust for the following intents and purposes, namely,
** to establish at Montreal, in Canada, an institution to be called the
* ¢ Fraser Institute,’ "
¢ To be composed of a free public library, museum and gallery, to he
‘ open to all honest and respectable persons whomsover, of ¢ very rank in
life, without d stinction, without fee or reward of any kind ; but subject
to such wholesome rules and regulations as may be made by the govern-
“ing body thereof from time to time, for the preservation of the books

“ and other matters and articles therein, and for the maintenance of order

“and for that purpose to procure such charter or act of incorporation as

" my said trustees may deem appropriate to the purpose intended by m¢

‘ namely to the diffusion of useful knowledge by affording free access to

“ all desiring it to books, to scientific objocts and subjects, and to works
“ofart; and to the procuring such books, subjects and objects, as far as
“ the revenue of my estate will serve, after acquiring the requisite pro-

‘ perty and erecting appropriate buildings, and after paying expenses of
Mmanagement, making always the acquisition and maintenance of a
* library the 1¢ ading object to be kept in view. And it is my desire that
three persons should be named by my said trustees, t» compose with
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them the first board of governors of the « Fraser Institute,” which it is
« my desire shall always be composed of five persons professing some form
¢ of the Protestant faith, with power to them to supply any vacancy caused
« by death or resignation, or by crime or offence, the conviction whereof
« shall vacate the tenure of office of the offender. And it is further my
will and desire that my friend the Honorable John J. C. Abbott shall be
¢ the first president of the ¢ Fraser Institute,” and shall retain that posi-
¢ tion during his life ; and so soon as the requisite charter shall have been
obtained, containing all the powers necessary to carry out my design
¢ herein contained, I desire that the residue of my estate and effects. after
« deduction of the expenses of the management thereof, shall be forth-
« with conveyed over to the Corporation to be thereby formed, to be called
¢ the “ Fraser Institute,” for the purposes hercin declared. In order to
¢ prevent any difficulty arising in the conduct of the business of the trust
¢ hereby created, it is my will and desire that Mr. Abbott as the senior
« trustee, shall have a second or decisive voice in the event of any differ-
« ence of opinion between him and his co-trustee : and in the event of a
vacancy occurring in the said trust from any cause whatever, wherely
 the number of trustees is reduced from time to time to one, it shall be
« the duty of the other, and he is hereby authorized, to name a trustee to
« fill the vacancy so occurring by a notarial instrument to that effect,
« and thereafter the senior trustee shall have a second or decisive casting
¢ vote, in case of a difference of opinion. And I hereby confer upon my
« executors hereinbefore named full power to settle and adjust all matters
movable property, and upon my trustees herein-

¢ connected with my
¢ before named, power to sell and realize such of my estate and effects as
they shall deem expedient, to acquire property whereon to construct
* suitable buildings, and to proceed in all respects with all diligence in
the carrying out of my desires hercinbefore expressed, up to such time
« as the property and estate hereby devised to them shall be conveyed
“over to the ¢ Fraser Institute.”” 1 desire that the term of office of my
+ executors be continued beyond the term limited by law, and until the
« duties hereby imposed upon them in the payment of special legacies be
¢ completed ; and it is my will that my exccutors and trustees shall be
« responsible each for his own default only ; and lastly, I hereby revoke
and make void all former wills and codicils by me heretofore made
« And I do declare this to be my last will and testament.”

By a Codicil made on the 2nd May, 1870, Mr. Fraser cancelled the
legacies made in the Will to his brother, Alexander Fraser; and instead
thereof bequeathed to him an annuity of one thousand dollars a year. And
he also thereby made some additions to his Will.

The special bequests were as follows :

To Miss FElizabeth Fraser...
To the children of the Testator
man......
To Mrs. Jane Fraser......
To Mr. James Smith, Notary
To Mr, Edward Moore.........co0cvvnens

$4000 00
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To Mr., and Mrs. Robert Lec kie, for the purchase of some token
ef remembrance

Brought forward. ... $£11000

*90 sssses $90 0000 5000 0000000 200 00
Fo Mr. George Denholm, for the same purpose. ... ...... ... 4 100 00
T'o Mr. John Cowan e S 500 00
To the Rev. Wm, Simpson ... .......... . S 100 00
I'o the Montreal General Hospital . . . . 1000 00
o the Ladies’ Benevolent Socie ty. 500 00
l'o the Protestant Orphan Asylum 500 00
I'o the 8t. Andrew's Home 500 00
1
I

o the Hon. Juo. J. . Alll-uﬁ 4000 00
o the Hon. Frederick Torranc: 1000 00

;{x[gqm» )
l'o Alexander Fraser, an annuity of $1000 per annum during his life,
Mr. Fraser died on the 15th May, 1870, unmarried. At his death there

weve surviving him as his heirs, his brothers and sisters or their representa-

tives, as follows, namely :—John Fia

', Alexander Fraser, Jane Fraser,
wife of Andrew Fraser of Hawke sbury, (

weorge Wheatley Chapman, Sylvanus
Fraser Chapman, and John Henry Chapman, minor children issue of the
marriage of Catherine Fraser with George Chapman ; Donald Fraser and
Elizabeth Fraser

Upon the death of Mr. Fraser, the Executors took possession of the

Estate, and proceeded to administer it in the usual mauner,

Mr. Fraser was carrying on a wholesale grocery business at Montreal

; in connection with which there was a considerable
‘(uantity of stock-in-trade in his warehouse t 3. re

at the time of his death

debts due by and to him :
Jjoint accounts running ; and other ordinary incidents to a similar business,
During his last illness, which lasted for several months, this business was
conducted under his instructions by Mr. John H. Menzies, his book-keeper

and confidential clerk, assisted by Mr. Edward Moore, his warchouseman ;
both of whom had been in his employ for some time and possessed his
vntire confidence ; and the Executors continued Mr. Menzies and Mr. Moore
in their employ for about a year after Mr, Fraser's death,

for the purpose of
winding up the business by disposing of the g

oods, regulating the accounts,
vollecting and realizing the assets, and paying the debts of the concern,
In addition to the business, the Estate consisted in the

main of six
hundred shares of Merchants’ Bank Stock paid up ; and three

hundred shares
upon which ten per cent had been paid ; the stock of cattle, crops, &e
upon the Farm known as the King’s Post Farm ; and real estate of con-
siderable value, more or less hypothecated, namely :

A warchouse in St. Sacrament Street,

Montreal, hypothecated for
$20,000,00,

A warehouse in 8t, Peoter Street, hypothecated for $912. 50,

The farm in the Parish of Lachine, known as the King’s Post Farm,
hypothecated for $2,400.00,

The farm in the same Parish, known as the Knox Farm, hypothecated
for $14,000,

The farm in the same Parish, known as the McMartin Farm, hyy

othec-
ated for $683.59.
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On the 15th June, 1870, the heirs of Mr. Fraser instituted an action
against the Executors and Trustees, to set aside the bequest and devise made
for the establishment of the Fraser Institute, on the ground of its being in
contravention of the law of mort-main, in which action the Defendants
appeared and pleaded.

In the meantime, the Executors commenced paying off the legacies
bequeathed by the Will, by meens of the proceeds of the sale of a portion
of the shares of Merchants’ Bauk Stock, there being no other asset avail.
able for the purpose.

About the 30th day of June, 1870, hav ing up to that time paid legacies
tothe extent of $8,100.00, they were prevented from proceeding with further
payments by anotice and protest served upon them and upon the Merchants’
Bank, by the heirs, prohibiting the Bank from permitting the sale of any
more of its shares, and from paying any dividends to the Executors, un the
ground of the illegality of the Will. Consequently no further payment of
legacies took place, with the exception of a small portion of the charitable
legacies, which were subsequently paid out of other assets ; until after the
final decision in the Privy Council, of the suit instituted by the heirs.

The details of the realization of the personal Estate of the Founder,
and of the disposition of its proceeds, are to be foun®# in the a: nexed accounts

On the 30th Merch, 1871, the action of the heirs was dismissed in the
Superior Court, by a judgment rendered by the Hon. Mr. Justice Beaudry .

From this judgment the heirs immediately appealed to the Court of
Queen’s Bench ; and after two hearings befc.e that Court, judgment was
rendered on the 24thJune, 1873, reversing the Jjudgment of the Superior
Court, and annulling the bequest for the establishment of the Institute.

The Judges present were ;

The Honorable Mr. Chief Justice Duval,

o o Mr. Justice Drommond,
“ “ “ “ Badgley,

“ “ “ “ Monk,

“ “ “ “

Taschereau,

The Honorable Mr. Justice Duval and the Honorable Mr. Justice
Badgley dissented from this judgment.

The Executors and Trustees thereupon mowed to be allowed to appeal to
Her Majesty in Her Privy Council, which motion was granted, and the
appeal duly instituted.

In June, 1874, Mr. Abbott proceeded to England to take charge of the
proceedings before the Privy Council, and succeeded in bringing the case
toa hearing in August of that year; when after an elaborate argument,
lasting for three days, the case was taken under advisement by the Judicial
Committee, composed of the following Judges *—

LORD JUSTICE JAMES,
SIR BARNES PEACOCK,
SIR MONTAGUE SMITH,
SIR ROBERT P. COLLIER.,

And judgment was finally rendered by their Lordships on the 26th No-
vember, 1874, reversing the judgment of the Court of Queen’s Bench, and
holding the bequest valid.
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During the session of the Quebec Legislature held in the autumn of
the year 1870, and while this litigation was pending, the Executors and
Trustees procured an Act of that Legislature ine orporating the Fraser Insti-
tute.  This Act appears in the Statutes of that Provin e as 34th Vie,, Chap.
50, intituled * An Act to incorporate the Fraser Institute.”’

By this Act the first Board of Governors of the Institute was appointed,
uamely :

THE HONORABLE JOHN J( SEPH CALDWELL A BBOTT,

“ o FREDERICK WILLIAM TORRANCE,

THOMAS WORKMAN, Esq.,

PETER REDPATH, FEsq.,

ALEXANDER MOLSON, Esq.

And in conformity with the Will, My, Abbott was appointed the first
President, to retain that office during his life,

Also pending the litigation, the heirs caused to be served a series of no-
tarial protests upon the Trustees and Exccutors. and other parties concerned,
namely :—

On the 30th day of June, 1870, a notification and protest to the Mer-
chants Bank of Canada, already referred to, prohibiting it from permit-
ting any more of the stock to be sold, or any dividends to be drawn.

On the 25th June, 1878, a declaration, notification and protest upon the
Executors and Trustees, in respeci of the farm stock and crops of the Founder,
upon the King’s Post Farm.

On the 26th January, 1874, a notifieation and protest upon Edward
Moore and J. H. Menzies, informing them of the intention of the heirs to
take possession of the St. Sacrament Street stores, and to claim payment of
the rental therein mentioned,

In consequence of the first of these protests, the Bank declined to pay
to the Executors the dividends on the stock ; but upon the inerease of their
capital in 1872, it allowed the dividends to be appropriated to the payment
of the premium and of the first call upon the new shares to which the Estate
then became entitled, And the dividends then acervsd were applied to that
object,

After the greater part of the stock in trade, & » had been disposed of, ti .
management of the Estate was left in the hands of Mr, Menzies, the Execu-
tors and Trustees supervising his acts, but personally taking no part in the
reception, custody or disbursement of the funds. He received the same
salary previously allowed him by Mr. Fraser, for about a year, until the
stock in trade had been realized : and upon the adjustment of the accounts
hereinafter mentioned, the remuneration for his services after the first year
per cent
upon the actual receipts of revenue ; at which rate it has remained to the
present time ; no charge being made for office rent or for the custody or
keeping of the books.

Upon the promulgation of the decision of the Privy Council, the
Executors and Trustees caused the accounts of the Estate to be made up in
detail, shewing the receipts and disbursements of the Estate from the death
of Mr. Fraser to the $0th day of June, 1874. And under their direc.

was fixed with his consent at a sum equal to a commission of five

T —

—
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tion the whole of the accounts, books, and vouchers, were submitted to
Messrs. Riddell & Evans, Public Accountants, with the request that they
would make of them the most thorough analysis and ¢ xamination possible
and report the result in detail. After severul months, those gentlemen
made a report upon the books and accouuts dated 12th November, 187
which is printed as an appendix to this report ; and transmitted with
classification and analysis of the entire booksand accounts. by means of
which they had reached the results set forth in their report. The Trustees
conveyed the Estate to the Corporation created by the Charter already
mentioued, by a deed of sale ex:cuted on th: 2%th Novemb:r, 1874 ; and
on the 11th December, 1871, the personal property was also conveyed to it,
The deeds by which these transfers were effected, were passed before W
A. Phillips, Notary Pnblic.

An abstract of the Estate as so transferred, and of the accounts of the
Executors and Trustees to the date of transfer, shewing the results, con-
firmed by the Auditors, for: s part of the statements annexed,

At the time, when the Corporation thus became vested +vith the Estate,
and it seemed possible for the first time to take some st ywards the estab-
lishment of the Institute, the prospects of being abl do so efficiently,
were favorable. Property had reached a high val n Montreal and its
neighborhood, and sanguine anticipations prev s to a still further
increase in such value. With the view, thorf taking advantage of
the general prospe-ity, and of disposing of the property at an early date ; the
Board caused the properties of the Estate to be surveyed and plans to be made

of them ; and took means to ascertain the views of persons versed in the

value of real estate, as to the amount which could probably be realized
from the sale of such properties.

The information they obtained, placed the real estate at estimates
varying from $250,000.00 to £400,000.00. The Bank Stock they then
held was at a premium, and could have been easily realized ; and upon
the whole, they felt themselves justified in determining to procure plans
o the erection of a suitable building, to cost a sum not exceeding $100,-
000, and in purchasing a suitable site. But before plans could be pre-
pared, it became necessary to acquire the land upon which the proposed
building should be placed. Accordingly the Board carefully examined
the sites which were available for the purposes of the Institute in Mon-
treal ; and after negotiations with various proprictors, finally decided upon
purchasing from the rebresentatives of the late Charles Phillips, Esquire,
a lot fronting on Dorchester Street, bounded on one side by Mountain
Street, and on the other by Crescent Street. This comprised a larger
space of ground than they felt they would be justified in holding for the
purpose ; but they were unable to prevail on Mr. Phillips’ representatives
to sell a portion of it. They therefore acquired the whole of the lot, by a
deed executed heforeJ. 8. Hunter, Notary, on the 25th day of November,
1875, from the price of which, after it had been agreed to; Mrs. Phillips,
and the late Wm. E, Phillips, who were the representatives of the estate,
generously deducted the sum of $2,222,75, as a donation to the Institute.
Soon afterwards they agreed upon a sale of the portion of it in excess of
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their needs, to the Trustees of the Coté Street Church ;

and subsequently,
on the 25ih November, 137

5 executed a conveyance of it to the Trustecs
before the sam» Notary, at the cost prace, with interest from the date of
the original purchase.

Having thus acquired a suitable site, the Board on the following day,
the 26th November, 1875, offered by advertisement, premiums for the first
und second best designs for the building of the Institute, and received on
and before the 1st February, 1876, the day fixed by their notice,
number of such designs, both from Canada and the United

These were exhibited to the
were carefully examined, both |

& large
States.

public during Fvl'ruur_\' and March, 1876
y the Board and by a skilled person em
ployed ‘or the purpose, and finally, on the 22nd of Ap:il, 18
mium for the best design was awarded to Mr. John W,
the second best to Mr. W. T

76, the pre-
Hopkins, and for
. Thomas, both of Montreal, Architects,

While these preparations for the construction of the

building were
going on, the Board entercd into negotiations with the N,

atural History
Society, namely ; in Junuary, 1876 ; for a transfor to the Institute ; or the

Museum and property of that Society, and agreed upon the conditions on
which such transfer could be obtained from the Society,
ment was not completed at the time,
required payraent of the original val

But the arrange.
as tho University of McGill ¢
ue of the land on which the buildings
of the Society were erected ; which had been given to the Society by the
Royal Institution for the advancement of learning, on condition that a
museum of natural history should be placed and maintained there., Thig
value the University considered should be paid, as under the preposed
arrangement the museum would be removed to the buildings of the Fraser
Institute upon another lot of ground, While on the other hand the Board
considered that the purposes of the grant would be as t'!ﬁx'i('ntly carried
out in the one place as in the other. While tlis point was under discus.
#ion, it became impossible for the Institute to assume the expenre of the
Maseum, and the matter remained in abeyance. But it is to be hoped
that the negotiations may be successfully resumed as soon as the Institute
is in a position to commence active operations.,

The Board also enter

ollege

'd into conditional arrangements with the Mer.
cantile Library Association in May, 1876, for the
library ;and of the funds in their possession, amounting to about $7,000.
But though the terms of this arrangement were practically agreed upon,
it has not yet been proceeded with, in consequence of the inability of
the Institute to furnish the proper accommodation for the library,

During all this period, the Board were embarrassed and obstructed
by the continued active hostility of a portion of the heirs,

In January, 1875, Mr. John Fraser, purporting to act on behalf of
himself and his co-heirs, presented a memorial to the Legislature of the
Province of Quebec, praying for the passage of an Act of that Legislature,
declaring that the Edict of the King of France, passed in the year 1743,
respecting main morte, be declared to be in force: and that the Courts
should adjudicate on any action brought after the passage of the Act,
notwithstanding that the Same cause of action s'.ould have been previously

acquisition of their
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adjudicated upon, In - nsequence, the Honorable Jean Louis Beaudry
introduced a Bill on the 20th January, 1875, in the Legislative Council of
the Legislature of Quebec, containing provisions framed in conformity
with Mr. Fraser's memorial, the practical effect of which would have been
to declare the law acted upon by the Privy Council in their judgment,
to have been erroneously interpreted : and after enacting that it should be
construed according to the pretensions of the heirs in the action which
had been dismissed, to enable them to bring the same action over again.

The Board took steps to oppose the passage of this Bill at Quebec,
sending down a delegation of their own number, and employing counsel
for that purpose; and they finally succeeded in defeating the Bill.

Afterwards, namely, on the 5th day of January, 1876, Mr. John Frase:
instituted a second action to set aside the Will, alleging that the Testator
Was non compos mentis at the time of its execution ; and after due contes-
tation and discussion, this action was dismissed on the 1st day of June,
1876.

On the 7th June, 1876, the heirs served upon the Executors and Trus-
tees, and upon the Board of the Institute, a formal printed protest against
their proceeding with the trust, which protest was largely circulated.

On the 27th January, 1877, the heirs served upon the institute a
special notification and protest by H. Brodie, Notary, insisting on the
illegality of the judgment of the Privy Council, and protesting against
the property of the trust being disposed of or dealt with according to
the will.

On the 80th January, 1877, the Board, not deriving such a revenue
from the 8t. Sacrament Street stores, as they thought should be obtained,
endeavored to sell them through the instrumentality of Mr. J. J. Arnton,
Auctioneer, and a considerable audience was attracted to Mr. Arnton's
rooms on the occasion. RBut as soon as the property was announced for
sale, Mr. John Fraser, accompanied by his notary, protested against the
sale, notifying the audience and the Auctioneer, that the Board could give
no valid title to the property ; and consequently, although the property is
situate in one of the most desirable localities in the city, no bid whatever
was made for it.

On the 6th March, 1877, the heirs served upon the Institute a declara-
tion, demand, and protest by the same Notary, turning upon the same
points as the last, and containing numerous charges of falsification of
entries, accounts, books and documents. Also protesting against any
attempt to proceed with the establishment of the Institute.

On the 31st March, 1877, the heirs served a notification and protcst
upon the Institute by the same Notary, notifying the President and
Governors of their intentions to take further proceedings to set aside the
Founder's will, and protesting against any steps being taken to carry
out his intentions.

On the 23rd April, 1877, the heirs served a notification and protest
upon the Institute, and upon the Merchant's Bank by the same Notary,
protesting against the transfer of bank stock by the executors to the
trustees in conformity with the will; and against any action by the
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governors under the charter : charg
&c, &e.
On the 5th November, 1877, Mr. John Fraser present.
the Superior Court, at Montreal (requéte ewile), in which he alleged that
the record in appeal to the Privy Council had been tampered with, and that
63 pages of printed matter had been inserted in the record, by means of
which their Lordships of the Privy Council had been deceived into an
erroneous interpretation of the law, and in consequence of which they
had given an erroneous Jjudgment praying the Court to order that the
Judgment of the Privy Council should be declared null and void, and the
judgment of the majority of the Court of Queen's Bench should be put in
eXecution. The 63 pages of printed matter 8o asserted to havesbeen inter-
polated consisted of :—
lo. Forty-four pages of the printed record in appeal, being a Jjoint
statement made and signed by the counsel for Mr, Fraser and his co-heirs;
and for the Executors and Trustees ; and delivered to the Judges of the
Court of Queen’s Bench by the counsel on both sides as a statement of
the arguments they had respectively submitted for the Appellants and
Respondents. "This was ncessarily and properly remitted with the re-
mainder of the R :cord, to the Privy Council,

20. Nineteen pages containing the reasons stated by Mr. Justice
Badgley as his reasons for dissenting from the judgment of the majority
of the Court, which reasons were transmitted by him to the Privy Couneil,
in accordance with the law requiring such transmission ,

This petition of Mr. John Frase
and thereupon he inscribed the Jjudgment dismissing it, for revie

w ; and
his motion in review was heard before the Hon. Judges Mackay, Dunkin
and Rainville,

ing falsification of accounts, reccrds,

ed a petition to

t was dismissed on the 8th November,

On the 815t January, 1878, the motion for review was dismissed.

On the 7th March, 1878, Mr. John Fraser presented a petition to
the Supreme Court of Canada, praying to be allowed to appeal from the
decision of the Court of Review in forma pauperis, setting forth in his
petition the same grounds as are set forth in the petition above referred

to; and this petition ourt was in due course also
dismissed.

On the 17th April, 1878, Mr.
served upon the Merchants’ Bank
peating the charges against the ex
fication of records and accounts,
that His Honor Mr. Justice Mackay had improperly heard the

in one of the 8uits ; he being interested in the result, as the
pictures of the value of $10,000.00, &c., &e.
the Bank responsible in the prenaises.

In May, 1878, Mr. John Fraser petitioned Her Majesty in Her Privy

Council, Praying to be allowed a further appeal, but this petition was
rejected in due course,

On the 11th September,
to the Court of Queen's Benc

to the Supreme

John Fraser, by Hugh Brodie, Notary,
of Canada, a notification and protest, re-
ecutors, trustees, and governors, of falsi-

mimppropriation of monies, &, charging

argument
donor of
And declaring that he held

1878, Mr. John Fraser presented a petition
h for Lower Canada, praying for an enguite




9
upon his complaints as to the record. This petition was dismissed on
the 18th September, 1878.

Pending these legal proceedings, instances were not wanting of
interest in the Institute, and the Board had reason to believe that if they
could have been permitted to proceed with its establishmcnt, even on a
small scale, they would have received assistance from various quarters.

Among other gratifying marks of public interest in the Institution,
His Honor Mr. Justice Mackay and Mrs. Mackay executed a donation to
the Institute of twenty-eight valuable pictures, to be delivered to the
Institute as soon as it should have provided a suitable gallery for their
reception. These pictures are of high artistic character, having been
selected by the donors for their own private collection, and they will form
an admirable nucleus for the gallery contemplated by the Founder.

Notice of the intention of other gentlemen to contribute pictures, was
informally conveyed to the Board, and if they had becn able to place
the properties upon the market, as they desired to do after the termina-
tion of the suit in the Privy Council, they believe that by this time the
Institution would have been fulfilling to a considerable extent the bene-
volent and judicious intentions of its Founder.

But it is hardly necessary to mention that in 1875, the period of finan-
cial depression commenced, from which the country has since suffered
80 severely, and the value of real estate has continucd steadily to depre-
ciate since that time.

Atthe termination of the litigation in September, 1878, the properties
of the Institute were practically unsaleable ; and morcover, such value as
they had was diminished, and the public deterred from offering for them,
by the continuous and persistent efforts of Mr. John Fraser to prevent any
step being taken, or any progress made, towards carrying out the designs
of the Founder. And this object was furthered by numerous anonymous
communications to the newspapers, of whose authorship the Governors
have no direct evidence ; and by incessant representations to the newspa-
pers, and to individuals and corporations, made by Mr. Fraser, and over his
signuture. The tendency of all these communications was to endeavor to
prejudice the public mind against the Board ; to throw upon its members
the responsibility for the depreciation of the value of itsassets, and the
delay in proceeding in furtherance of the objects of the Trust ; and to press
upon the notice of the public the idea, that their title to the properties was
defective, and would ultimately be set aside.

The Board have no:c made any attempt to sell the property since
the failure to sell the St. Sacrament Street stores in January, 1877; consi-
dering it injudicious, at a time of financial depression, from which ¢
may be expected the country may shortly recover; to sacrifice the property
for a small portion of its value ; merely to hasten by a few years the com-
mencement of its usefulness. And they have deemed it in the interest of
the Institution, that they should retain these properties until there is
such a reaction in the value of real estate in Montreal and its neighbor-
hood, as will enable them to realize them at fair prices.

With regard to the other assets of the Estate, the actual value of
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the paid up Merchants Bark Stock, partaking of the common depreciation
of stocks, represents but liitlc more at present prices, than the depreci-
ation in the unpaid stock.

So soon as the Board became convineed of the impossibility of an
early commencement of the buildings, they stated these facts to Mrs.
Phillips as representing the estate of her late husband. That lady.
with the liberality which has characterized her conduct in all her transac-
tions with the Board, generously consented to cancel the sale and receive
back the property purchased for a site, notwithstanding the depreciation
inits value. And it was accordingly reconveyed to he: on the 15th
January, 1878, by a deed before Mr. J. 8. Huter, Notary .

The present condition of the Trust may be thus summed up.

The assots consist of ;

. The rcal estate devised by the Founder, the mortgages upon
which have been partially paid off since his death. It now stands as
follows :—

The King’s Post Farm, mortgaged for, ..., ........... ... $2400 00
The St. Sacrament Street Store, mortgaged fo 20000 00
The 8t. Peter Street Warehouse, not mortgaged ..., ., .....
The Knox Farm, mortgaged for,,,, ... ... ... S 7000 00
The McMartin Farm, mortgaged for, ... 359 33

2. The Merchants Bank Stock, which sta:

190 shares of reduced Stock paid up.

300 shares of unreduced Stock on which twenty per cent has been paid,

365 « o “ “ ten “ @ @ u

3. The policies of insurance &c., and balance of debts due, as shewn
by the accounts,

The revenue is being collected, and the Estate managcd, at an ex-
Pense of about five per cent perannum upon the revenue ; and with the
exception of the expenses incurred in litigation ; in promoting the
Charter ;and in opposing adverse legislation at Quebec ; that has been the
approximate rate since about a year after the Founder's death.

The gross revenue now being derived from the rental of the stores and
farms is as follows :—

The King’s Post Farm, per annum, ,
The Knox Farm “ “
The McMartin Farm  « “
The St. Peter Street Store ST 400 00

The Knox Farm Mill. ... ... """ 500 00

The St. Sacrament Street Store is not let, but may be expected to
realize from §1000 to $1200 per annum,

The annual expenditure consists of the interest on the mortgages, and
the annuities to the legatees, namely :—

To Alexander Fraser, annuity....., .. ... $1000 00 per annum .
¢ Children of Mrs. George Chapman 180 00 « “
“ Mortgage of St Sacrament Street Stores, 1400 00 « ¢
o Mortgage of Knox Farm. ... ... . . .. " 560 00 « “
“ Mortgage of McMartin Farm, ., , 21 66 « “

The Board do not anticipate at any early date. such a reaction in prices
2 would enable them to obtain for the properties, the valuations at which

s thus:

$825 00
750 00
200 00




they were estimated in 1875. But they hope for a gradual increase ir those
prices ; and their plan of action, supposing it not to be further interfered
with by litigation, is:—

1. To continue to hold and administer the Estate at the smallest
possible cost, and with the greatest practicable economy .

2. To take the earliest opportunity of realizing from the most available
assets, such a sum as will enable them to commence the work of the Ins.
titute on an economical scale ; availing themselves of the preliminary
arrangements with other institutions already alluded to, as far as they may
be able to do so.

8. From time to time, without sacrifice, to enlarge the opcrations of
the Institute, as they may be enabled to do 80, by the realization of the
assets, and by the assistance of friends of education and culture.

J.J. C. ABBOTT, President.
F. W. TORRANCE,
PETER REDPATH, 2 Governors,
THOMAS WOKKMAN,
MoNTREAL, 80th June, 1879,

G ENTLE)
In
account
his deat
submit |
period, |
detail tl
Abstract
Inc
Ist.
Voucher:
2nd.
the Test
revenue s
account, g
wise prov
3rd.
and liqui
expenses,
We ¢
several pa
We fc
while wit]
(postages,
reasonable
small : we
as posted {
Havin
other acco
submitted,
the several
each been



gradual increase ir those
to be further interfered

Estate at the gmallest
nomy .

from the most available
e the work of the Ius-
es of the preliminary
| to, as far as they may

ilarge the opcrations of
' the realization of the
and cultare.

I, President.

APPENDII.

WESTERN Cuampers, 22 S7. Jouy SteeEr.

Montreal, 12th Nov., 1874,
To

The HONORABLE J. J. (. ARBOTT, Q. C.,
and JOHN COWAN, Esq.,
Ezecutors under the last will of the late Hugh Fraser, Esq.,
AND

The HONORABLE JUDGE FRED. W. TORRANCE,

and the said HONORABLE Mr. ABBOTT,
Trustees for the Fraser Institute, Montreal.
GENTLEMENX :

In terms of the remit made to us, we have investigated the Books of
account and relative Vouchers of the deceased'’s Estate from the date of
his death on 14th May, 1870, to 30th June,
submit herewith General Abstract of the
period, framed by us, to which are appended statements shewing in
detail the items, from the several aggregate amounts of which that
Abstract is made up.

In conducting the investigation, we proceeded as follows :

Ist. We verified the items on both sides of the accounts with the
Vouchers applicable thereto.

2nd. We ascertained that the whole moveable assets of the Estate at
the Testator's death, as exhibited in the Notarial Inventory, and the
revenue since accrued have been duly accounted for in the Books of
account, and that the liabilities of the Estate have been defrayed or other-
wise provided for.

3rd. We have scrutinized the expenses attending the administration

and liquidation of the Estate, and prepared detailed statements of such
expenses.

1874, inclusive, and we beg to
executory accounts for that

We commenced the investigation by verifying with the Vouchers the
several payments charged to the Estate.

We found the Vouchers entirely satisfactory, and in business order,
while withrreference to the necessarily unvouched items of disbursements
(postages, telegrams, &c., &c.,) we satisfied ourselves that they were
reasonable and necessary, their entire amount, being but comparatively
small : we also verified the accuracy of the Cash Account in the Ledger,
a8 posted from the daily record of the cash transactions of the Estate,

Having in like manner scrutinized and verified the posting of the
other accounts in the Ledger, we proceeded to frame the statements now
submitted, with special reference to the Notarial Inventory of the Estate,
the several items of which, as regards debts, both active and passive have
each been dealt with by us in these statements.
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With reference to the gestion and administration of the Estate by the
Executors and Trustees, we find that they have accounted for all the Assets
in the Notarial Inventory, as well as for the other Assets, of the existence
of which they did aot become aware until after that document had been
passed, while in regard to the disbursements made by them, we find every
item correct and within the scope of their duties.

We understand that the realizatien of the stock in trade, on hand at
the testator's death, and the other moveable Assets was not effected by
the Executors themselves personally but by Mr. J. H. Menzies (the
Testator's former Cashier and Bookkeeper) through whoge hands alone all
the cash realized for the Estate has passed. The personal accounts of
Messrs. Abbott and Cowan, Executors, show that (beyond having to settle
for goods purchased by them from the Estate, and in the case of the latter
gentleman the advancing and receiving payment of some small loans to
the Estate to assist Mr. Menzies in the liquidation) the whole of the
collections and payments were made by Mr. Menzies, and neither the
Executors nor the Trustees, held or dealt with the Funds or Assets of the
Estate in any way.

The General Ahstract now submitted is stated in the simplest form ;
and each item of which it is composed can readily be followed out by
reference to the detailed statements appended to it headed A to K respec-
tively.

The balance of two hundred and twenty-seven dollars and thirty-two
cents which it exhibits is the cash in the hands of the Executors at 30th
June, 1874.

(Here follow descriptions of the various statements and schedules—
the substance of which is embodied in the following statements ; which
are continued up to the 11th December, 1874.

We have the honor to be,
Gentlemen,
Your most obedient servants,
(Bigned,) RIDDELL & EVANS,

Public Accountains.
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L & EVANS,
Public Accountains.

A

Summary of the Inventory of the Moveable Effects of the Estate of the
late Hugh Fraser, Esquire, as it appears tn the statements
rendered by the Ezecutors, Tth December, 1874.

Valued at
Fum Stock, Implements of A

griculture, Household Fur.

niture, &c., on Farm,.............00. ... $2857 70
Stock-in-Trade, Office and Store Furniture, Private Stock

of Wines and Liquors and Furniture in Warehouse. . , 19481 39
Derts Active

Good Debts,,,, ... .. .. .

Doubtful Debts.
Bad Debts

$23019 80
6607 91
3296 22

[l 33823 93

STOCKS ; |

Merchants' Bank of Canada Stock : |
600 Shares paid UP...uuiiin ... $63,000 00
300 10 per cent. paid, ,, 3,150 00,

—

66150 00
1 Share St. James’' Club Bock......c0ininnnnnnnns 400 00
I« Gymnasium Stock

aslum Stock. ...,., .. 5 00
100 Shares Citizens’ Insurance 2500 00
4380 « (Canada Mining Company’s Stock. . ... 438 00
————— 69493 00
PoLicies op INSURANCE :

One for £250 Stg
One for £250

(CasH ;

............................... 1001 80 1001 80

Certified as correct, -
(Signed) RIDDELL & EVANS

y Accountants.
PoxTrEAL, 5th December, 1874,




GENERAL ABSTRACT of the Accounts of «the Execulors

of the

to the Trustees, Tth

To Cash on hand at date of Mr. Fraser's death
To cash received for stock of teas sold

To cash received for stock of rum sold.....
To cash received for stock of brandy sold. .
To cash received for stock of gin sold

To cash received for stock of wines sold

To cash received for stock of rice sold

To cash received for stock of casks sold

To cash received for office and store furniture sold. .. ...
To cash received, being proceeds of farm stock soll at
King's Post Farm, Lower Lachine
To cash received for sundry personal effects of the late
Mr. Fraser, carriage, harness, rugs, trunks, furs, &c., sold
To cash received for the late Mr. Fraser's private stock of
wines and liquors sold

$9883

31

2076 99

1840
2876

97
2660

19
39
5
39

35 00

3361

35

To cash received in settlement of the following amounts
standing at the debit of the respective accounts of sun-
dry joint speculations of the late Mr. Frase® with other
firms :— ‘

Brandy and gin

To cash received for the following debts active collected :
Boyer, Hudon & Co
Buchanan, Leckie & Co.

A. & H. Charlebois

Dufresne & McGarity

Moore, Semple & Hatchette. ..
Gillespie, Moffatt & Co
Kemp & Brown

Kingan & Kinlock . ...

D. A. Macdonald

W. 8. Macfarlane, ..

A. McGibbon

D. E. McIntyre, .

W. D. McLaren...

A. Shannon & Co

D. Torrance & Co
Villeneuve & Lacaille
Colson, Lamb & Co,........

J.H.Joseph,..........

Hon. Judge Pringle, ...
Robertson & Beattie.

Sénécal, Cadieux & Joly..........
J.J.C, Abbott,.....

By amount carried forward.... .......o0cieienns

115
10409

03
01

266
1023
61
2370
841
444
130
282
205
69
364
114
67
222
33
232
268
14
32
92
113
218
61

13
27
52
99
69
54
67
17
33
00
25
12
68
5
60
40
21
10
90
18
98
59
30

$1001 80

19470 02
301 48

By cash
Fraser
Br
In
3814 26 Pe
By cash
Fraser.
By cash p
the late
Brg

Tes

Tes

Tea

10524 04

By cash
standing
sundry
other fir

Bra
Tea
Gin.

By cash pa
Fraser -
Farn

Patri

$7531

37

$35111 60




B

of the Estate of the Late Hugh Fraser, Esquire, as rendered
f othe Execulors December, 1894,
he Trustees, Tth
By Cash paid the following Debts : |
$1001 80 Kenneth, Dowie & Co., Liverpool.............. ... ] $6632 49 |
C. L. Rengnae & Co., Rotterdam 1529 45
31 Premium of Exchange in above accounts 830 74
. 99 A. Massie & Co,, Guelph........... .. ... 553 82
19 A Duncan..........,.,.......... """ . 25 30
39 Kerr, Brown & McKenzie, Hamilton . I 4 50
75 J. Bethune, Toronto....... ... ... 42 43
? 39 Est. H. Chapman & Co.... """ 156 25
hudl OO J. H. Mengies 153 69
301 48 8 Meme............... 14 00

2400 00

$12342 67
| 35 By cash paid liabilities accrued, but not paid prior to Mr,
Fraser's death :
) 10 WOhOINGS........ 0eeenitninrnnsieneeensnnnn ., 130 34
Interest : b eis 795 27
3 81 3814 26 Petty charges r 150 00
h | 1075 61
By cash paid to retire promissory notes granted by Mr’
VM. ouxsyn o5 sonioses erasnnas sansensgusanse ] 10500 90
By cash paid proportion of loss on sundry speculations o ‘
the late Mr. Fraser in Jjoint account with other firms :— '
5 03 0524 04 Brandy and Gin............ . . . " 1355 971 |
9 01 | 1052 Tea 17 2163 87
Tea «3,....,... 22 00
Tea «3” (balance) 406 99
6 13 ; —————— 3938 83
3 '-!:{ By cash paid in settlement of the following amounts| I
1 52 standing at the credit of the respective accounts of] |
0 5"9 sundry joint speculations of the late Mr. Fraser with|
l; ?‘; other firms ;— |
4 5 Brandy 501 10
30 67 xgzxz u?f
32 17 1,794 76|
)5 33 —_— 14528 73
39 00 By cash paid the following private debts of the late Mr.|
34 25 Fraser ;—
14 12 Farm servants ’ 151 96
57 68 Patrick Conway. } 237 50
22 16 J. B. Labelle. ., .. 509 70
33 60 g H. Groulx.. ..., .. 91 65
32 40 ! J. 8. Perrault, 345
68 21 “3 Legge...., . 300 00
14 10 W. Patterson., . 115 00
32 90 D. Oulette, . , 2 00
92 18 La Minerve, ,, . oo 725
:g gg EICAM.,. . eseneaas 184 70
- $1603 21 $42385 84

31 37 V $35111 60
31 37 U $35111 60



EXFECUTORS Accou

To amount brought forward., .. ................. . $7531 3? | $35111 60

J. Béthune 40 00 | By cash p
H. A. Budden,,. 2 SNV — 34 80 | Fraser :
111 16
15 00
Smith & Cox 80 00
Merchants’ Bauk of Canada, ... % 81 50
J. Massie & Co . . 547 T8
¥, Smith & Co - 1069 56
D. Crawford. ., e s a0t 60
A. Rimmer, .., B8 29
Clarke & Clayton, 38 50
Forester, Moir & Co A 33 88
Smith Bros £ 00
Terence Moore 75
$10673 18

To cash received, being the surplus on the following ac-
eounts :—

“ Commission” for commission earned 1085

Interest for surplus........... ... 2488

“ Brandy " for surplus 55

3629 56

To cash received for 208 shares Merchants’ Bank of Canada/
Stock sold |
To cash received for dividends on St. James Club Stock. .
To cash received for dividends on Citizens’ Insurance By cash p
Company Stock : 1 sold at pi
To cash received for dividends on Merchants’ Bank of] W By cash pai
Canada Stock 50 ! \ Smit
$18827 50 By cash ps
] to date. ,

By cash pa

last ilines

Dr. R

Dr. G

24710 00

3y cash pail

By cash pa
will :

Rober
Mrs.
Geo, |
Rey,
Hon.
E. M
John ¢
Hon.
James
St. An
St. An
Montr.
Ladies

To amount carried forward $92951 84

By am




[E EXECUTORS

|
137 | 835111 60

000 |
4 80 |
116
5 00
0 00
1 50
778
9 56
1 60
8 29
8 50
3 88
8 00
175

35 90
38 56
5 10
0 00
37 00

50 50

$10673 18

3629 56

24710 00

$18827 50

$92951 84

By amount brought forward

By cash paid the following private debts of the late Mr.
Fraser :—
D. McEachran.................
A. McGibbon. , ,
H. Hogan... . ...
Dr. Girdwood ,
W. A, Alloway
J. Shearer.

N. & A. C. Lariviere.. ., ...
Mrs. Labelle.............
St. Andrew’s Church
J.C. Grifflu. ... ...,
F. Pringle...... ... .
Buchanan, Leckie & (
W.Ewing.................
Kenneth, Campbell & Co
Frost & Wood
J. & R. Irwin
A. Lefebyre

By cash paid loss on cattle imported by Mr. Fraser un(ll

sold at public auction, .......................... .
By cash paid for inventory :—

Smith & Phillips

By cash paid expenses of liquidation and administration

to date. ... .., .. |

By cash paid physicians attending Mr. Fraser during hin’

last iliness :—
Dr.R. T Godfrey.................
Dr.G. W, Campbel]

3y cash paid funeral expenses Geo. Armstrong [

By .‘ﬁ"h paid the following legacies under Mr Fraser's

wi

Robert Leckie, , ,, 000000000 0000000000 a0t cnnens |
Mrs. Leckie. ve

Rev. W, Simpson, , .,
Hon. Judge Torrance
E. Moore,,.,,.....
John Cowan, , vos
Hon. J.J. C. Abbott,
James Smith,,, '
St. Andrews Home ..
St. Andrews Church... ' "
Montreal General Hospital,
Ladies Benevolent Society,

‘;_By amount carried forward

17 75
82 13
206 76

16 00
15 36
7 50
8 00
9 00
4 00
7 00
12 00
100 00
91 86
10 00
13 95
1 50
3 95
50 00
8 00
523 03

500 00 ||

400 00 |
|

200-00 |
200 00 J
100 00 I
100 00 |
1000 00
1000 00
500 00
4000 00
1000 00
500 00
500 00
1000 00
500 0

...... | $10600 00 | $51203 41
R TR T a

2881 00
263 50

440 00

3071 92

900 06
361 15




GENERAL ABSTRACT OF THE EXECUTORS

To amount brought forward $92051 84

Prot
Alex

By cash pal
Mon!
Merc
Citiz

By cash pai
ustad
By cash pai
Abbo
By cash pai
Frase

By cash pai
By cash on |

$92051 84

—_—
Certified

MoNTRFAL, 5t




'HE EXECUTORS

ACCOUNT RENDERED TO THE TRUSTEES.

—Continued.

By Amouunt brought forward

Protestant Orphan Asylum
Alex. Fraser

By cash paid investments as under :—
Montreal Corporation Bonds

ustate , , .

Abbott et al, in Canada

By cash paid Trustees
By cash on hand

$10600 00

500 00
4500 00

Merchants Bank of Canada Stock
Citizens Insurance Company Stock

3000 69

10300 00

400 00

By cash paid premiums on Life Insurance Policies had by
By cash paid law expenses in suit, John Fraser ot ‘al, ve.

By cash paid law expenses in rait Abbott ef al., vs. John
Fraser et al., in appeal to Privy Council

1952 22

4009 58

———

4711 23

1205 77

]

Certified as correct.

MoNTrrAL, 5th December, 1874.

(Signed)

RIDDELL & EVANS, Accountants.




C

SCHEDULE of the Moveable Effects of the Estate of the late Hugh 38 SCHE]
Fraser Esquire, then in the hands of the Executors, December, Tth 1874, ] E

transferred to the Trustees on that day, and transferred by the [
Tyustees to the Fraser Institute December 11th, 1874. N —

o pe— 1 Debts Pas
77 Dug
Due

‘(‘ash in hands of agent of estate $1205
Debts Active :—
Al Due from Melvin Smith $3000
“ o Due from F. H. Heward............... ’
Due from 8. B. Heward
18| Due from London & Westminster Bank, Lon-
don (Eng.), being cash deposited by late
H. F £9 108 5d stg.

Stocks :—

Legacies :—
Due
Due
Due

|The following debts are bad :—
All Due from estate Hutchison & Co
D Due from Clark & Clayton
Due from Forester, Moir & Co.. . ~
“ Due from Smith Bros. ............ E Certifi

|
A
1

|

Due from A. Rimmer

Bhoode 1 MoNTREAL,
K Merchants’ Bank of Canada Stock :
392 shares paid up $390,200 00
300 ¢ 20 per cent. paid...... 6,000 00
365 « 10 per cent. paid 3,650 00
———| 48850
1 share St. James' Club Stock paid up 500
1 ¢ Gymnasium Stock paid up 50
4,380 shares Canada Mining Company Stock,
15 each paid 657
100 shares Citizens’ Insurance Company Stock
25 per cent paid 2500

3 Montreal Corporation Bonds 3000

Life Insurance DPolicies :—
One for £2560 stg
Onefor.........ovun . 250 «
One for. $2,000 cy.
———| value about 1000

" Certified as correct.
(Signed) RIDDELL & EVANS, Accovntants.
MoxTREAL, 5th December, 1874,




le of the late Hugh

ecember, Tth 1874,
nsferred by the

1th, 1874.

3000 00
49 60

35 26

46 33 ||

4 45
2161 85
66 62
3020 67
690 10

8850 00
500 00
50 00
657 00

2500 00

Jue about

LVANS, Accovntants.

3131 18

5943 69

52557 00

3000 00

1000 00

SCHEDULE of the Liabilities of the Estate
Esquire, on the Tth December, 1874, ass
Institute 11th December, 1874.

of the late Hugh Fraser,
umed by the Fraser

Debts Passive :
Due to Heirs D. Ferguson

Stocks :—
stock
Legacies :—
Due to Elizabeth Fraser

Due Jane Fraser and children

Certified as correct.

(Signed)
MoNTREAL, 5th December, 1874.

Due to Estate H. Chapman & Co. . 050 sa0tia0enevi
.............. r

[=——————— $6148 53

Due to George Chapman and children............. r

[
|
|
|

Due on the Executors’ note given Citizens' Insur-
ance Company in part payment of 257 paid-up

$305 25
5843 28

4000 00
3000 00
2000 00

|

2000 00

9000 00
e e,

$17148 53

RIDDELL & EVANS, Accountants.




E

SCHEDULE of the Receipts of the Trustees of the Estale of the late S8 SCHE
Hugh Fraser, Esquire, as shewn by thew account i
rendered 11th December, 1874.

Dr.

‘Tn cash received as revenue from the following pro-
perties, being the nett rental in each case :—
o
“ King's Post Farm
¢ McMartin's Farm.. .
St. Sacrament Street Stores..
55 and 57 St. Peter Street
53 St. Peter Street
$9538 66
To cash received from the executors............... 4711 23

$14249 89

Certified as correct.
(Signed) RIDDELL & EVANS, Aeccountants.
MoxTrEAL, 5th December, 1874.

B 16|
|

B Ml
|

A By ca
[ por

B 9 By ca
este

C 6By ca
f Toy




he Estate of the late
r account

$2632 87
2761 06
509 07
1833 33
15564 11
248 22

—— | $9538 66

4711 23

$14249 89

EVANS, Accountants.

F

‘endered 11th December, 1874.
Dr.

SCHEDULE of the Ezxpenditure of the Trustees of the Estate of the
late Hugh Fraser, Esquire, as shewn by their account

By cash paid interest on Bailleurs de fonds :— ‘
On King's Post Farm.
A. Fraser and wife
3 On McMartin Farm.
Miss J. Harvey.................
Donald Anderson. ..
Daniel McMartin

C1

$24 46
3 08

On St. Peter Street Proj
Heirs Munro. ... .

‘ Melvin Smith..................
4 On Knox Farm.
Robert Knox................. $1244 21
. 1206 45
1620 00

By cash paid Bailleurs de fonds :—
B 16| On St. Peter Street Property (55 and 57).
| Heirs Munro......................... |
B Ml
| Miss J. Harvey.............. $259 37§
Dan Anderson.............. 32 42

4160 66

$113:

43

v

912 50

201 79

A By cash paid charges of procuring the Act of Incor-

| poration of the « Fraser Inobitnde”.....o000 000000

B 9 By cash paid expenses of administration of the real

estateto date................oviiiiinininannn.,

C 6 By cash paid taxes on property at Auckland, Eastern
f Townships

1204 29
706 43
970 55

43 19

Certified as correct.

(Signed)
MoONTREAL, 5th December, 1874,

| $14249 89

RIDDELL & EVANS, Accountants,




G

SCHEDULE of the Liabilities of the Irimoveable Eslale of the late
Hugh Fraser, Esquire, due on the 11th December, 1874,
according to the Trustees’ account.

Mortgage :— ]
On St Sacrament Street stores due to M(]\Ill'

$ 20000 00
Bailleurs de Fonds : \
On King's Post Farm due to A. Fraser und | :
wife 2400 1 Debts Ae
On McMartin's Farm due to Daniel McMartin, I b Du
et al.. oo R . 391 Du
On l(nnx }‘urm Du
Due to Benaiah Gibb $4000| Du
Due to Robt. Knox,................. 4000 A Du
Due to Miss J. Penner............... 6000 1 Du
— 14000

16791 80

Interest on Bailleurs de Fonds and mortgage :
Due to Benaiah Gibb 160 I R Real ].,,,”
Due to Robt. Knox 140 3
Due to Miss J. Penner,.............cc00vu0 180

Due to Melvin Smith 700
1180 00

$ 37971 80

Legacy :
Payable to Alexander Fraser $1000 per annum.

Certified as correct. -
(Signed) RIDDELL & EVANS, Accountants.
MonTREAL, 5th December, 1874,




H

SCHEDULE of the Assets of the Immoveable Estate of the late Hugh
Fraser, Esquire, on hand on the 11th December, 1874, accord-
ing lo the Trustees' account.

le Eslale of the late
ember, 1874,
L.

Cash :—
“ Cash deposited in Prothonotary's Office, Montreal
“ by the City Treasurer, being the price of a por-
“ tion of land at the King’s Post Farm, Lower
“ Lachine, expropriated for the new aqueduct., ...

Debts Aetive :—
Due from E. Moore & Co

|
$ 20000 00

| $4833 09
2400 00 |
|

|

$2128 75
391 80 Due from T. J. Johnson. ... ... 128 94
| Due from John Ogilvie...... .. BETERR SN dreiaieiers 100 00

Due from 8. Penniston. .. ... ..
Due from J. Symington.
Due from T. Jordan. . .. .. ..

350 00
325 00
75 00

4000 00

3107 69
16791 80

$7940 78
160 00

140 00
180 00

700 00

Real Estate ;— |
Knox Farm, . ., ., Lower Lachine,,,.......... ...
King's Post Farm « “
McMartin Farm “ “
Land at Auckland, E.T............... . |
45 and 47 8t. Sacrament Street, Montreal . . .
55 and 57 St. Peter Street, “

53 “

1180 00

$ 37971 80

.VANS, Accountants.

(Signed) RIDDELL & EVANS, Accountants.

MoxTREAL, 5th December, 1874.




Ka

Statement of Receipts and Disbursements of the Fraser Insti- tute, fro

RECEIPTS.

Cash on hand

Received from the Corporation of Montreal for land taken
from the King’s Post Farm for New Aqueduct

Less expenses .

Received for Montreal Corporation Bonds acquired as secur:
in appeal

4833 09
102 91
2004 R0
270 00

Received for 66 shares paid up stock in Merchants’ Bank. ..
Received Merchants’ Bank Dividends,...................
Received St. James Club Dividends.....................
Received Interest from Melvin Smith
Received net rental of properties as under :
King's Post Farm, rental..
Less Insurance
Assessments .,
School tax

Knox Farm, rental.
Less Insurance
Assessments..,......... 16 00
School tax............. 28 16
56 88

McMartin Farm, rental 150 00
Less Insurance
Assessments.........
School tax......occ000s
9 54
125-7 St. Peter Street, rental 250 00
Less Insurance

140 46

248 00
50 00

Paid heirs
Paid estat
Paid on a

Paid inter

Paid intere
Paid legac,
Paid inter
Paid premi
Paid Wild,
cost:
Paid the le
adm
rend
gove

the
Paid exper
ther
heirs
Paid Messrs
exect
"aid station
UXpenses o
revey
bbott, Ta
Costy

1326 13

$20898 38 S nsurance o

“ash on han



s of the Fraser Insti-

—= e —

4833 09
102 91

2094 B0
270 00

504 55

2903 12

140 46

248 00
50 00

$1205 77

4730 18

3264 80
7612 00
2442 00

17 50
300 00

1326 13

$20898 38
s

Ka
tute, from the 11th December, 1874, to the 30th June, 1875,

DISBURSEMENTS, .

Paid heirs late D. Ferguson

................... $4500 00
Paid estate H. Chapman & Co...... .. .00 7 [ 305 25
Paid on account of the purchase money of the |

Knox farm,........... $4000 00
McMartin Farm........ . . ... 0" | 32 42
[———| 4082 42
Paid interest on purchase money of the following properties :
Knox Farm 944 20
King's I'ost Farm 72 00
McMartin Farm 30 80
P — 1047 00
Paid interest on mortgage upon the St. Sacrament St, Stores. 700 00
Paid legacy to Miss Elizabeth RO s o ciivinniane vyrans [ 4000 00
Paid interest on legacies. .., ... .. s900 ous | } 1387 50
Paid premiums on Life Insuray ce Policies., . ..., . | 96 06
Paid Wilde, Berger, Moore & Wilde, balance of their bill for|
costs in Abbott vs. Fraser in appeal to Privy Council.| 727 04
Paid the legal eXpenses, notarials, etc., preparing accounts of|
administration of estate by executors and trnutwuf
rendering same to trustees, and by trustees to thvl
governors ; executing deeds transferring the estate to
the corporation, &e., &C...vvussuiris unnns ..., 423 74
Paid expenses of counsel, &c., to Quebec and attendance|
there opposing bill introduced at the instance of the| |
heirs Praser............00,00rsssnnsssnsnns o | | 832 00
Paid Messrs. Riddell & Evans, auditing the accounts of thv;‘
executors and trustees, and reporting thereon. ,..... | ’ 500 00
"aid stationery and printing. . .............,.. .0 " [ 50 20
ixpenses of management of properties and collection of|
revenue..,...,.......... a3 [ 217 49
bbott, Tait, Wotherspoon & Abbott, |
Costs and disbursements—re Jjudgments against : |
Moore & Co., rent.................... ..
J. H. Menzies, do . ...... ... vosee
And in re Molsons’ Bank interve ng 270 77
nsurance on rental of St. Sacrament St. Stores. ... ...... 5 Kb

' 19095 32
1803 06




Kb

Receipts and ,)wbur.sement.s of the Fraser In.sh'fute, from

the 30¢

. RECEIPTS.

Cash on hand ; $1803 s
Received Dividends from Mere lumtn Bank | ceain 3880 ,,"!d He
Received Dividends from St. James Ciub 35 . l,"!d A
Rec ed Dividends from Citizens’ Insurance Company ., . .. 600 I_"!d ann
Received interest from Melvin Smith 300 l,"!d '.m"
Received interest from the Mechanies' Bank . 19 Paid '“!‘
sived from Estate E. Moore & Co 1526 7 1 . 5 St
ived interest on balance due by estate E. Moore & Cc. 149 51 ',"?'I o {
Received net rental of properties as under : Paid inte
King’s Post Farm, rental. . .. $505 80
Taxes received e s 64 20

660 00 A
$ Paid net

p = Paid Call
12 30 2
3 B Paid Bal
$602 -
Knox Farm, rental 67 8 Paid Mes
Rent cottage . ... 50 00 1041 67 W paid E”""
VS,
Pr
57 07 B Paid expe
; ine
Paid for 1
Paid bala
— 105 04 Ex
Less Insurance 65 | Paid f s
Assessments AR 0 AP 68 l':u:l ';;i P
vy s
School tax....... Expenses
St. Sacrament Street Stores, rental. 1150 N o
2 . g Advertisir
From Insurance Companies, dam- Abbott, T
age by fire., avd 80 3 i"
—— 1230 00 =
Less allowance to L. G. Moir for
delay in getting poxscnmun 100 00
Insurance.. ...... . 51 20
Repairs to roof ..... cees 2204
Repairing damage by fire. .. 61 00 234 24
————————— 995
125-127 St. Peter St., rental....... 500 00
Less Insurance........... 12 80—

Less Insurance. . ,.............. $24 52
Assessments
School tax 21 00 57 82

Less Insurance 7
Assessments.., 5 32

School tax..... 00

b
2

McMartin Farm, rental, s uee 00
Taxes received., 5 04

Davidson
Cash on b

123 St. Peter Street, rental....... 100 00 ‘ 3259 01
Less Insurance : 50— —

$11572 53




Fraser Institute, from

$602 18

984 60

995 76

487 20

93 50

$1803 06
3880 00
35 00
600 00
300 00
19 15
1526 78
149 53

3259 01

$115672 53

Kb

the 30th June, 1875, to the 30t June, 1876.—Continued.

——— =

DISBURSEMENTS.

Paid Heirs late D. Ferguson

........................... | || #2209 74
Paid A. & J. Gariépy (Private debt of late Mr. Fraser). . .. | | 20 00
Paid annuity to Alexander Fraser, .. ‘@ voy | 1000 00
Paid interest on legacies. ......... .. "0 | | 343 50
Paid interest on mortgage upon the [

BlOres.. .ot vttt e e e ‘ | 2100 00

Paid on account of the purchase money of the Knox Farm| 1000 00
Paid interest on purchase money of the following properties| |
King's Post Farm..................... ... | %144 00 |
Knox Farm, .., 380 00 |
McMartin Farm, 21 56 '

' —_— 545 56
Paid net Premiums on Life Insurance Policies..... ... ... 113 27
Paid Call on Citizens’ Insurance Company Stock. . .. [

500 00

Paid Balance of account for printing in Abbott vs.
on appeal to Privy Council

...................... Il 74 72
Paid Messrs. Bethune & Bethune on account of ¢ |
new suit by John Frazer.............. | 100 00
Paid E. Bernard on account of disbursements in Abbott|
vs. Fraser, in England connected with his appeal in|
Privy Council 100 00

Paid expenses connected with proposed Institute Building|
including premiums for plans, advertizing, &c. . ... | 742 32

Paid for law QRPN 26 ¢ 000 0000 500005 556650000 000 ssnn | | 65 50
Paid balance of administration expenses of Trustees and

Executors to 11th December, 1874, omitted in settle-|

ment I 102 25
Paid for printing, stationery, and petty charge 77 00
Paid taxes on land at Auckland. . | 17 50
Expenses of management

revenue .........,.,...... sives | 450 32
Advertising farms to let

................. EEEEE) !’ 2"‘
Abbott, Tait, Wotherspoon & Abbott, law charges re ¥
Moore & Co., including suit vs. Tyre, assign e 227 65
Davidson & Cushing, costs re Fraser Institute vs. Tyr 160 00
Cash on hand .




Ke

Receipts and Disbursements of the Fraser Institute, from

King's Post Farm, rental
Less Insurance

,,,,,,,,,,,,,,,, 25 00
Assessments ..., ........ 6 00
I T 21 00

———  §3 00

Knox Farm, rental . .. ... 800 00|
Less Insurance. | . 12 55
Assessments 8 00
School tax 28 00

—— 48 55

McMartin Farm, rental 287 95
Less Assessments. ... ... 84 00
School tax................. 294 00

— 378

St. SBacrement Street Stores, rental

Less Insurance,

125-7 St. Peter Street, rental, . . ..

Less Insurance

123 St. Peter Street, rental

Less Insurance

RECEIPTS

‘ceived interest on balance due by estate E. Moore & Co.|
‘ceived net revenues from properties as under :

1100

1450 00
52 74
500 00
13 19
100 00
6 70

-




Fraser Institute, from

—_—

$1617 95
2368 75

| 300 00
| 149 53
|
| i
1048 00 i 5
i
|
51 45 | 1
284 17
|
| 3

1397 26 |

486 81 |

| 4060 99

93 30 | sepr.
—|| 8497 22

Ke

the 30th June, 1876, to the 30tk June, 1877.—Continued.

DISBURSEMENTS.

Paid annuity to Alexander Fraser,

Paid interest on legacies......... ... ... . .77 o

Paid interest on mortgage upon the St. Sacrament Street [
BB i:5' #345 0.0v8 0 00 0 neeninn 005 40 a S omnnn oaans

Paid interest on purchase money of the following

properties |
King's Post Farm..................... . . $ 144 00 |
Knox Farm sEseeiae b piees 1059 20
McMartin Farm............. . 21 56 /
— 1224 76
Paid net premiums on Life Insurance Polic I Ye— | 113 27
Paid J. Rielle for survey of the properties of the Corporation f
and plans of the same................. . KB SN 427 00
Paid H. Barnard balance of his bill in Abbott vs. Fraser for
services in England connected with the appeal to,
Privy Council..................... 100 00
Paid J. Roberts’
Building . [ 100 00
Paid for notaries wor 61 00
Paid for law charges............... ... ...~ 23 57
Paid for repairs to building . o w0 s SR ! 55 76
Paid insurance on pictures. .., .......... .0 15 30
Paid taxes on land at Auckland.. ... ... o 10 00
Paid petty charges....................oovovroneeoneo 30 00
Paid J. J. Arnton expenses incurred on attempted sale of
PROPOTLY oeoieevueioieionnnnnns sonnne sovsnssons 55 65
Expenses of management of properties and collection of!
revenue ..., . 336 49
David Brown, survey fee 12 50
fr———

Cash on hand

$1000 00
343 50

1400 00

5308 80
3188 42

—— _” $8497 22




Kd

Receipts and Dis

bursements of the Fraser Institute, from

the 30t}

RECEIPTS,

Cash on hand . ., ... .

©05 00is 6 4050008 1000 aa0e see navese $3188 42
Received interest from Melvin Smith,

300 00
Received interest on balance due by estate 149 53
Received dividends from St. James Club, ..., ..ouoaass. 78

Paid anni
Paid lega
Paid inte

Paid inter
‘ 2000 00 | Paid on a

Received net revenue from properties as under : Paid inter
King's Post Farm, rental. ... ... .$1100 00 | . per
Rent of house and garden. 100 00
—eee 1 200 00
Less School taxes. ... ........... 18 10
Insurance 24 98 43 08 [

............ PO

Paid net §
Knox Farm, rental

. e 350 00 Paid insu
Less School taxes.,....... 24 10 Paid petty
Insurance, ... ...... 13 14 37 24 Expenses
—— 312 76 revi
McMartin Farm, rental , ... .. .. 100 00 | Cash balar
Taxes received., ..., ..... 378
103 78
Less School taxes. . ....... 305 —_—
Insurance, . ,,.... ... 4 65 77
D —— 96 08
St. Sacrament Street Stores, rental 751 00
Less Insurance, .. ,.. ... :
_ 69¢F 26 ¥
125-7 St. Peter Street, rental . . .. . i
Assessments received, ., . .
——e T2 156 1
Less Insurance, , .. ....... 13 20
758 95
123 St. Peter Street, rental. , . ... 50 00 ‘
Assessments received . ., .. 54 43 |
104 43|
Less Insurance,..,....... 6 70 97 73
— 3120 70

$8837 40




Kd

the 30th June, ]\\u, to the 30th June, 1878,

Fraser Institute, from Continued.

DISBURSEMENTS
$3188 42 Paid annuity to Alex. Fraser . ... e | %1090 33
300 00 lnul legacies to children of Mrs. Jane I"mm-l Il 1428 6o
P
149 53 Paid interest on legacies. ., I 284 46
8 75 Paid interest on mortgage upon |lu \l Sacrame nt \t ~l«-n 8 | 1400 00
p |
2000 00 luni on account of the purchase mone y ul the Knox Farm [ 2000 00
Paid interest on the purchase money of the following pro- (
| perties — |
| Knox Farm............................. $360 00 ‘
King's Post Farm 144 00
McMartin Farm 21 56 ||
| |
| —
B1156 92 | Paid net premiums on life insurance policies oadivoias |
I aid insurance on pictures |
Paid petty charges . ook 5 S E AT o eiwe o ‘1‘ 25 00
Expenses of management <~l properties and collection of w
312 76 revenue 008004000 00000000 0000000800000 ‘1 174 98
| Cash balance...... ..., . ... w‘} 1775 46
- )f \-(Hh 40
96 08
608 26 ¥
B
\
758 95
97 73
3120 70

$8837 40



Ke

Receipts and Disbursements of the Fraser Institute, from

Received refund of amount paid for Notarial work
Roceived refund Lachine taxes, 1874

RECEIPTS

Received net revenue from properties as under

King's Post Farm rental.........

Knox Farmrental .... ... ....... 962 50|
Rent of Cottage........... 50 00|
Taxes received.......... 68 00|

1080 50|

Lesss vepairs.......... os Hiese 88
Insurance......... oo 450 @ s 12 101 25|
|
McMartin Farm, rental. .. .. o A FA RO bR ein . }

St. Sacriment Street Stores. ... .
125-7 8t. Peter Street, rental . . . .,
IRORPRROR. s o ssionie iinei 12 80
Less Repairs............. 24 66 37 46|

123 St. Peter Street, rental. ... ... 150 00|
Less Insurance......... - 6 50
[

81775 46

300 00
149 53
35 00

64 6B

ity

the 301h

Paid annu
Paid inter
Paid inter
Paid inter

IVI'HJ

Paid net p
Paid insur.
Paid taxes
Paid law e

Cou
Paid intere
Paid notar
Paid petty
Paid cleari
Expenses
Paid Insur:

Paid insurs

® Balance cas




- Fraser Institute, fron

Ke

the 30th June, 1878, to 30th Jnne, 1879.—Continued.

DISBURSEMENTS

B8 Paid annuity to Alex. Fraser. . ... veoies i '

............ | $682 00
Paid interest on legacies............. ... .0 ‘ 205 71
B Paid interest on mortgage St. Sacrament Street stores s e | 700 00
88 Paid interest on the purchase money of the following |
7 properties : |
4 Knox Farm. .. ¥ R S06/665 % bibe oreieieine aitles $305 00
} King Post Farm...... . ... ... .~ 144 00 r 449 00
Paid net premiums on life insurance policies., .. —e | 113 07
Paid insurance on pictures...... ...... v‘ 19 74
% Paid taxes on land at Auckland 41 38
8 Paid law expenses in John Fraser's

Court. ... cooviiennnnnnnnnencnnnenns
Paid interest to estate late W. E Phillips
Paid notarial expenses
= Paid petty charges

T

Expenses of Management........... ... ...
Paid Insurance St. Sacrament Street stores. ...,
Paid insurance King's Post Farm

N

* Balance cash on hand. . . 8 000000 siuinlouing W08 NG b0 0n weeees

| J‘ $3909 96
= ——e———— S— N il




WESTERY CHAMBERS,
Montreal, 21st October, 1879,
To the PRESIDENT & GOVERNORS
of the FRASER INSTITUTE.
GENTLEMEN :

In accordance with your instructions we have carcfully examined
and audited the foregoing statements, (Ka to Ke inclusive) shewing the
receipts and disbursements of the Trust, from the 1 I(h‘h-vvmlmx 1874, —
the date at which the property was transferred to you by the Executors
and Trustees of the late Hugh Fraser,—down to the 30th June, 1879, and

we beg to report that we have found the vouchers entirely satisfactory
and in order ; while with reference to the disbursements, which, from

their nature, could not be supported by vouchers, (postages, &c., &c.,) we
are satisfied that they were reasonable and necessary, their entire amount
being but small
We are,
Gentlemen,
Your obedient servants,
EVANS & RIDDELL,

Public Accountants.




AMBERS,
Jetober, 1879

fully examined
ve) shewing the
‘cember, 1874,

the Executors

June, 1879, and
rely satisfactory
its, which, from
'8, &c., &c.,) we
ir entire amount

DDELL,

¢ Accountants




