
E8
Ü

re
> ^

1

k

N

...
...

.
L

*1

*
ij

|%

df
cr

- .*

,?



5

\

FIRST REPORT r'

\ THE ERASER INSTITUTE,

I I

" 7
:H)th Junk, 187». i :i , }/

i

'M ■ |

MONTREAL :
LARKIN, PRINTER, 13* RT. JAMKK ATUKKT.THOM.

1R7H

■#■ppEip
' v

.......................— JÈdu „

m%£4



, '

li
ti
nl

1“
til
to
nil
lai

loi
lit*

VI

to
Mi

“ I

a
t

“ O]
•• li 
“ to 

■ in
1

f mi
un
nr
na
all
of
tht

“ lib 
4- thi

Z



BBPOET.

-r ,1-7,2"" ..... "b”",i‘l '■"«™ —
l-i.fortun.Wy, however, the continued depmdatiou in the v.lue of 

property compel. „ .till further ,-o.tpone.uent of that 
thmian dt*vidt*d to iwiiit* 
to nHHÎHt in th<*

event. And they have 
* tiret report, annexing to it a statement oi

i, -, . tt,,d *Pl*-ri,tio« Of the amount,, and to
.hoa ,,, c ,ronolog,eal order, the cireum.tanee. l,y „„„„„ of whi(.h
laudable intention, of the Founder have been ,o far defeated

On the 23rd April, 187(1, Mr. Hugh Fraser, a merchant carrying 
business in Montreal, m.de a Will ; in which, .ftor variou. .pecial blJL 

*PP0,"‘,d “* Houor,ble Joh* J- Ahliott, of Montreal, Advocate .mi

w. ,sr 11““Lîrs::1i—
to transfer tile balance of the Estate to Mr.
Mr. Justice Torrance, as his Trustees.

The Will then proceeds as follows :
., „ giV'1; ^ ,od the whole of the rest and residue „f

Estate, real and personal, moveable and immoveable, of every nature
“said H Ti' u’ \° th" “M H0n0rab1' J°hn J. C. Ahbotf.wTo the 

a d Honorable Frederick W.Tomnce, hereby creating them my uuiver-

n ut7: T7‘ TT Aml “ ia "*y will and desire that they do hold he «mein trust for the following intent, and purposes, namely",

■■ - °—* - .....*• 7 --1
“ To be

on

Vuwu'e Vounwi, and John

thereafter 
Abbott and the Honorable

!
Iand

7
« U,K.„ ,o allZT'1 frce PUl,li'' librer>"' and gallery, to he

open t all honest and respectable persons whomsover, of every rank in
: without ;iui:

...... °fm; a"d rcgulati»ns as may be made by the govern-
lag Isaiy thereof from time to time, for the preservation of the lambs

I e“d ,rt,Cle" *herei“’ “«■^e maintenance of ordeÎ :
a mv lid ™ ,PUrP0" priKUre ,Ueh ch"t=r or act of incorporation 
„ "5 “*d trustees may deem appropriate to the purpose intended by me
“ .TdesiL^lwu" °fl",efU' knOWled«e b> »ff"rding free aces, ,o
a of art .mi 1° ’ *nd ”****•' and «” work.

Of art , and to the procuring such books, subjects and objects, as far as
• pertv IndU° ,”y e,t,te Wi" 8CTVe'aftor ^ring the requisite pro- 
munal lenrr^hng .W'yiatc buildings, and after paying expenses of

• liZTthe , J T alWaV" thB ^«‘"itinn and maintenance of „ 
library the leading object to I* kept in view. And it is my desire that

pe,,,"n" 8hould h* named by my -ai,I trustees, to compose with

I
I»
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“ them the finit lioard of governors of the •• fraser Institute," which it i* 
my desire shall always be composed of five persons professing some form 

44 of the Protestant faith, with power to them to supply any vacancy caused 
u by death or resignation, or by crime or otfence, the conviction whereof 
“ shall vacate the tenure of office of the offender. And it is further my 

will and desire that my friend the Honorable John J. C. Abbott shall be 
the first president of the “Fraser Institute,’’ and shall retain that posi­
tion during his life ; and so soon as the requisite charter shall have been 
obtained, containing all the powers necessary to carry out my design 
herein contained, I desire that the residue of my estate and effects, after 
deduction of the expenses of the management thereof, shall be forth- 

“ with conveyed over to the Corjioration to be thereby formed, to lie called 
the “ Fraser Institute,” for the purposes herein declared. In order to 

14 prevent any difficulty arising in the conduct of the business of the trust 
“ hereby created, it is my will and desire that Mr. Ahliott as the senior 
“ trustee, shall have a second or decisive voice in the event of any difl'er- 
“ ence of opinion between him and his co-trustee : and in the event of a 
“ vacancy occurring in the said trust from any cause whatever, whereby 
“ the number of trustees is reduced from time to time to one, }t shall be 
“ the duty of the other, and he is hereby authorized, to name a trustee to 

fill the vacancy so occurring by a notarial instrument to that effect, 
<• and thereafter the senior trustee shall have a second or decisive casting 
•• vote, in case of a difference of opinion. And I hereby confer upon my 
•• executors hereinbefore named full power to settle and adjust all matters 
“ connected with my movable property, and upon my trustees herein- 
“ before named, power to sell and realise such of my estate anil effects as 
- they shall deem expedient, to acquire property whereon to construct 
•• suitable buildings, and to proceed in all respects with all diligence in 
» the carrying out of my desires hereinbefore expressed, up to such time 
“ as the property and estate hereby devised to them shall be conveyed 
“ over to the 44 Fraser Institute.” I desire that the term of office of my 
•• executors be continued beyond the term limited by law, and until the 
•• duties hereby imposed upon them in the |N*yment of special legacies lie 
•4 completed ; and it is my will that my executors and trustees shall be 
“ responsible each for his own default only ; and lastly, I hereby revoke 
• and make void all former wills and codicils by me heretofore made.
“ And I do declare this to be my last will and testament.”

By a Codicil made on the 2nd May, 1870, Mr. Fraser cancelled the 
legacies made in the Will to his brother, Alexander Fraser ; and instead 
thereof bequeathed to him an annuity of one thousand dollars a year. And 
he also thereby made some additions to his Will.

The special bequests were as follows :
To Miss Klizabeth Fraser......................................................................
To the children of the Testator's brother-in-law, George Chap­

man ................................ ................................. ..................................
To Mrs. Jane Fraser........................................................... ......................
To Mr. James Smith, Notary.............................................................
To Mr. Edward Moore..............................................................................

To J

To :
To 1
To I
Tot
Tot
Tot
Tot
To t■M
To t!

To A
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ititute," which it i* 
rofvHsing Home form 
any vacancy caused 
conviction whereof 
nd it in further my 
. C. Abbott shall he 
II retain that posi- 
trr nhall have been 
rry ont my design 
ite and effects, after 
eof, shall be forth- 
formed. to be calIni 
ared. In onler to 
usinons of the trust 
t>bott as the senior 
‘vent of any diffcr- 
l in the event of a 
whatever, whereby 
to one, ÿt shall be 
name a trustee to 

lent to that effect, 
or decisive casting 
>y confer upon my 
i adjust all matters 
y trustees herein- 
itatc ami effects as 
sreon to construct 
ih all diligence in 
i, up to such time 
shall be conveyed 
mi of office of my 
law, and until the 
special legacies lie 
1 trustees shall be 
r, I hereby revoke 

heretofore made.
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To Mr. George Denholm, for the same l'.uroosV......................... :
To Mr. John Cowan... 1 1 ...................
To the Rev. Win. Sim 
To the Montreal Orunj Hospital 
1o 11"- I.telles' Benevolent Society 
To the Protestant Orphan Asylum 
I a the St. Andrew’s Home 
To the Hon. Jim. J. <’. Ahliott ! 
lo the Hon. Frederick Torrance

#11000 0»To Mr.

200 o<* 
100 ou 
Boo on 
loo no 

1000 00 
500 O0 
500 00 
500 00 

4000 00 
1000 00

To Alexander Fraser, an «unity of «1000 ,ier during hi, Hfc.** °°

Mr. Fraser died on the ISth May, 1870, unmarried. At hi. death there 
, *Urv'vl“8 “ h>- heirs, hi, brother, and sister. or their represent,, 
.‘ves. a, follows namely : John FlMer, Alexander Fraser, Jaj Fraser
FrL°r n "" / ,;f1H“Wk""l,Ury. George Wheatley Chapman, Svlv.nus'

Ch«P'"»>‘. «id John Henry Chapman, minor children issue „f th,
ZZhFr^r With ^

Upon the death of Mr. Fraser, the Executor, took ,Hawes,i 
Estate, and i.roceeded to adminiater it in the usual manner
at srujSLrrr*-" Vl,0l"Mle •» Mon,m.1

s d« ath , in connection with which there was a considerable
quantity of stock-in-trade in hi, warehouse t.’„ re • debt, due by and to him 
jomt a,'counts running ; and other ordinary incident, to a oimUar business 
During his last illness, which lasted for oever.1 months, thi. hu.ine,, w„ 
iondueted under In,.instruction. by Mr. John H. Menxie., hi. book-keeper 
and eonhdenlis clerk, assisted by Mr. Edward Moore, hi, warrhm.se,,,
I«.th of whom had been in hi, employ for some time and assessed hi, 
entire confirme; .mi the Executor, continued Mr. Menzic.ud Mr. Moore 
-it tl e,r employ for about . year after Mr. Fraser’, death, for the purpose of 
w inding up the business by disusing of the goods, regulating the account,

■ «Meeting .ml realizing the asset,, and paying th, debt, of the concern ' '
In addition to the business, the Estate consisted in the main of six 

hundred ,h.rc, ol Merchants' Bank Stock paid up ; and three hundred share, 
upon which ten per cent had been paid ; the .lock of cattle, crop, Ac 
npon he Farm known „ the King’, Post Farm ; and real estate of’ con! 
Riderable value, more or lea, hypothecated, namely 

A warehouse in St. Sacrament 
«20,000.00.

A warehouse in St. Peter Street, hypothecated for «912.60 
The farm in the Parish of Lachine, known 

hypothecated for $2,400.00.
The farm in the same Parish, known 

for $14,000.
The farm in the same Parish, known 

ated for $683.59.

.i

oil of the

:

it.”
raser cancelled the 
'raser ; and instead 
)llars a year. And Street, Montreal, hypothecated for

$4000 00 as the King's Post Farm,
Vhap-

3000 00 
2000 00 
1000 00 
1000 00

as the Knox F arm, hypothecated 

as the McMartin Farm, hypothec-

$11000 00
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On the 15th June, 187«\ the heir* of Mr. Fraser instituted an action 
against the Executors and Trustees, to set aside the bequest and devise made 
for the establishment of the Fraser Institute, on the ground of its being in 
contravention of the law of mort-iuain, in which action the Defendants 
ap|wared and pleadqd.

In the meantime, the Executors commenced paying off the legacies 
bequeathed by the Will, by meens of the proceeds of the sale of a jtortion 
of the shares of Merchants' Bank «Stock, there being no other asset avail- 
able for the purpose.

About the 80th day of June, 1870, having up to that time paid legacies 
to the extent of $8,100.00, they were prevented from proceeding with further 
payments by a notice and protest served upon them and upon the Merchants' 
Bank, by the heirs, prohibiting the Bank from permitting the sale of any

of its shares, and from paying any dividends to the Executors, on the 
ground of the illegality of the Will. Consequently no further payment of 
legacies took place, with the exception of a small portion of the charitable 

» legacies, which were subsequently paid out of other assets ; until after the 
final decision in the Privy Council, of the suit instituted by the heirs.

The details of the realization of the personal Estate of the Founder, 
and of the disposition of its proceeds, are to be found in the s nexed accounts.

On the 30th March, 1871, the action of the heirs was dismissed in the 
«Superior Court, by a judgment rendered by the Hon. Mr. Justice Beaudry.

From this judgment the heirs immediately appealed to the Court of 
Queen's Bench ; and after two hearings befc.e that Court, judgment was 
rendered on the 24thJune, 1873, reversing the judgment of the Superior 
Court, and annulling the bequest for the establishment of the Institute.

The Judges present were ;—
The Honorable Mr. Chief Justice Duval, 

Mr. Justice Drummond,
Badgley,
Monk,
Taschereau.

The Honorable Mr. Justice Duval and the Honorable Mr. Justice 
Badgley dissented from this judgment.

The Executors and Trustees thereupon mowed to be allowed to appeal to 
Her Majesty in Her Privy Council, which motion was granted, and the 
appeal duly instituted.

In June, 1874, Mr. Abbott proceeded to England to take charge of the 
proceedings before the Privy Council, and succeeded in bringing the case 
to a hearing in August of that year ; when after an elaborate argument, 
lasting for throe days, the case was taken under advisement by the Judicial 
Committee, composed of the following Judges •—

LORD JUSTICE JAMES,
SIR BARNES PEACOCK,
SIR MONTAGUE SMITH,
SIR ROBERT P. COLLIER.

And judgment was finally rendered by their Lordships on the 26th No- 
vember, 1874, reversing the judgment of the Court of Queen's Bench, and 
holding the bequest valid.
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During the ses,.,.» of the Quebec Legislature held in the autumn of 
.heyrnr 1870, and while this litigation was pending, the Executor, and 
Trustera procured an Act of that Legi.l.turr incorporating the Krwer Insti- 

Act appear., in the Statutes of that Provin e a.84th Vic., t'hap. 
•»0, intituled " An Act to incorporate the Fraaer Institute.”

By this Act the first Board of Governors of the Institute 
namely ;— was ap|K)inted,

THE HONORABLE JOHN JOSEPH CALDWELL ABBOTT»
THOMAS WORKMAN”"" W'LLUM 

PETER REDPATH, Esq.,
ALEXANDER MOLSON, Esq.

And in conformity with the Will, Mr. Abbott 
President, to retain that office during his life.

Also pending the litigation, the heirs caused to be served a series of no- 
!,Tmclyr0-U U'”“ ,W TrUetrC,‘KUd Exmaon’ * -the, parties concerned,

On the 30th day of June, 1870, a notification and protest to the Mer- 
chants Bank of Canada, already referred to, prohibiting it from permit- 
ting any more of the stock to be sold, or any dividends to be drawn.

On the 25th June, 1878, a declaration, notification and protest upon the 
Executors and Trustees, in respect of the farm stock and crops of the Founder, 
upon the King's Post Farm.

On the 26th January, 1874. a notification and protest upon Edward 
Moore and J. K. Men ries, informing them of the intention of 
take possession of the St. Sacrament Street stores, and to 
the rental therein mentioned.

Inconsequence of the first of these protests, the Bank declined to pay 
to the Executors the dividends on the stock ; bnt upon the increase of their 
capital in 18,2, it allowed the dividends to be appropriated to the payment 
of the premium and of the first call upon the new ,haros to which the Estate 
then became entitled. And the dividends then accru al 
object.

was appointed the first

the heirs to 
claim payment of

were applied to that

After the greater part of the stock in trade, Ac, had been disposed of, tl . 
management of the Estate was left in the h.nds of Mr. Henries, the Execu- 
tor. and Trustees supervising hi, acts, but ja-rson.lly taking no part in the 
reception, custody or disbursement of the funds. He received the same
!t7i„P^1MtLtl!W,dvimrbT Mr' W’f°r a,"Ut «Tear, until the 
stock in trude had been realized ; and upon the adjustment of th
hereinafter mentioned, the remuneration for his e accounts
was fixed with his consent at a sum equal to a commission of five ^ „nt 

upon the actual receipts of revenue ; at which rate it has remained to the 
present time ; no charge being made for office 
keeping of the books.

Upon the promulgation of the decision of the Privy Council, the 
Executon and Trustee, caused the account, of the Estate to be made up in 
detail, shewing the receipt, and disbursement, of the Estate from the death 
of Mr. Fraser to the 30th day of June, 1874.
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thftitm the whole of the accounts, hooks, and vouchers, were submitted to 
Messrs. Kiddell it Evans, Public Accountants, with the request that they 
would make of them the most thorough analysis and « xamination possible ; 
and r»port the result in detail. After several months those gentlemen 
made a report upon the books and aecouuts dated 12th November, 1874, 
which is printed as an appendix to this report ; and transmitted with it a 
classification and analysis of the entire books and accounts, by means of 
which they had reached the results set forth in their report. The Trustees 
conveyed the Estate to the Corporation created by the Charter already 
mmtioued, by a deed of sale exnmtjd on th > 28th Novcmlur, 1874 ; and 
on the 11th December, 1871, the personal property was also conveyed to it. 
The deeds by which these transfers were effected, were juisscd before W. 
A. Phillips, Notary Public.

An abstract of the Estate as so transferred, and of the accounts of the 
Executors and Trustees to the date of transfer, shewing the results, con­
firmed by the Auditors, for: '» part of the statements annexed.

At the time, when the Corporation thus became vested vith the Estate, 
and it seemed possible for the first time to take some step towards the estab­
lishment of the Institute, the prospects of being abl- ,» do so efficiently, 
were favorable. Property had reached a high valu- in Montreal and its 
neighborhood, and sanguine anticipations prevai’ 
increase in such value. With the view, th <r -f< i taking advantage of 
the general prospe-ity, and of disposing of the property at an early date ; the 
Board caused the properties of the Estate to be surveyed and plans to be made 
of them ; and took means to ascertain the views of persons versed in the 
value of real estate, as to the amount which could probably be realized 
from the sale of such properties.

The information they obtained, placed the real estate at estimates 
varying from $250,000.00 to $400,000.00. The Bank Stock they then 
held was at a premium, and could have been easily realized ; and upon 
the whole, they felt themselves justified in determining to procure plans 
fBr the erection of a suitable building, to costa sum not exceeding $100,- 
000, and in purchasing a suitable site. But before plans could be pre­
pared, it became necessary to acquire the land upon which the proposed 
building should be placed. Accordingly the Board carefully examined 
the sites which were available for the purposes of the Institute in Mon­
treal ; and after negotiations with various proprietors, finally decided upon 
purchasing from the rebresentatives of the late Charles Phillips, Esquire, 
a lot fronting on Dorchester Street, bounded on one side by Mountain 
Street, and on the other by Crescent Street. This comprised a larger 
space of ground than they felt they would be justified in holding for the 
purpose ; but they were unable to prevail on Mr. Phillips' representatives 
to sell a portion of it. They therefore acquired the whole of the lot, by a 
deed executed before J. 8. Hunter, Notary, on the 25th day of November, 
1875, from the price of which, after it had been agreed to ; Mrs. Phillips, 
and the late Wm. E. Phillips, who were the representatives of the estate, 
generously deducted the sum of $2,222.75, as a donation to the Institute. 
Soon afterwards they agreed upon a sale of the portion of it in excess of
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ÜTirfA w‘h0 T/""kl"' 0t ,he CoW 8tr‘rt Chunh ; and «uWquen.ly 

Z'Î ,; T. ’ 1,7S’ ",M Uted • -van,e „,|, to the
“ *hu °-p-- ■* —‘h

Havin* thu8 a suitable -He, the Board on the following d
the 2-i.h November, 1875, offered by adverti-ement, premium» forthe flr»i 
and -ecnnd beatdealgn. for the building of the Institute, and received on 
and before the 1st February, 1876, the day fixed by their notice a I., 
number of such designs, both from Canada and the United StotL

Thtee were exhibited to the public during February and March 1876 ■ 
carefully examined, both by the Board and by a skilled n,’ '

ployed or the purpoae, and finally, on the 22nd of Ap il it?^ o" ™" 

inium for the tient deaign was awarded to Mr. John W Honkin “ /r" 
'b6 ^ ** Mr W T »oth of Montre.,, LtitTu

While theae preparations for the conatruction of the building a 
«Oing on, the Board entered into negotiation- with the v.tümÎ Hi n 
Society, namely ; in January, ,876 ; for a transfer to Z 
Museum and property of that Society, and agreed un. n the a:'- *
which such transfer could be obtain* fromZ sLvty B„Uh ‘ ,>n 

ment was not completed at the time, a, the University otUMilZ'Z'"

Royal Institution Jr a-ZnceinZt” " le.'r" ^ ^ ^ «">

museum of natural history should be placed and ■ZuTn^Z*100 *
value the University considered should ‘hCre'

arrangement the museum would be 
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10
adjudicated upon. In - nsequcnce, the Honorable Jean Louie Beaudrv 
introduced a Bill on the 20th January, 1875, in the Legislative Council of 
the Legislature of Quebec, containing provisions framed in conformity 
«nth Mr. Fraser's memorial, the practical effect of which would have been 
to declare the la* acted upon by the Privy Council in their judgment, 
to have been erroneously interpreted : and after enacting that it should la- 
construed according to the pretensions of the heirs in the 
had been dismissed, to enable them to bring the same action over again.

The Board took steps to oppose the passage of this Bill at Quebec, 
st nding down a delegation of their own number, and employing counsel 
for that purpose ; and they finally succeeded in defeating the Bill.

Afterwards, namely, on the 5th day of January, 1878, Mr . John Fraser 
instituted a second action to set aside the Will, alleging that the Testator 
was non compos mtntit at the time of its execution ; and after due contes­
tation and discussion, this action was dismissed on the 1st day of June. 
1876.
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On the 7th June, 1876, the heirs served upon the Executors and Trus­
tees, and upon the Board of the Institute, a formal printed protest against 
their proceeding with the trust, which protest was largely circulated.

On the 27th January, 1877, the heirs served upon the institute a 
special notification and protest by H. Brodie, Notary, insisting 
illegality of the judgment of the Privy Council, and protesting against 
the property of the trust being disposed of or dealt with according to 
the will. 8
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On the 30th January, 1877, the Board, not deriving such a revenue 
from theSt. Sacrament Street stores, as they thought should be obtained, 
endeavored to sell them through the instrumentality of Mr. J. J. 
Auctioneer, and a considerable audience was attracted to Mr. Arnton’s 
rooms on the occasion. But as soon as the property was announced for 
sale, Mr. John Fraser, accompanied by his notary, protested against the 
sale, notifying the audience and the Auctioneer, that the Board could give 
no valid title to the 
situate
was made for it.

On the 6th March, 1877, the heirs served upon the Institute a declara­
tion, demand, and protest by the same Notary, turning upon the same 
points as the last, and containing numerous charges of falsification of 
entries, accounts, books and documents. Also protesting against any 
attempt to proceed with the establishment of the Institute.

On the 31st March, 1877, the heirs served a notification and protest 
upon the Institute by the same Notary, notifying the President and 
Governors of their intentions to take further proceedings to set aside the 
Founder s will, and protesting against any steps being taken to carrv 
out his intentions.

On the 23rd April, 1877, the heirs served a notification and protest 
upon the Institute, and upon the Merchant’s Bank by the same Notary, 
protesting against the transfer of bank stock by the executors to the 
trustees in conformity with the will ; and against any action by the

and
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and IArnton.
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upon his complaints as to the record. This petition was dismissed on 
the 18th September, 1878.

Pending these legal proceedings, instances were not wanting of 
interest in the Institute, and the Board had reason to believe that if they 
could have been permitted to proceed with its establishment, even on a 
small scale, they would have received assistance from various quarters.

Among other gratifying marks of public interest in the Institution. 
His Honor Mr. Justice Mackay and Mrs. Mockay executed a donation to 
the Institute of twenty-eight valuable pictures, to be delivered to the 
Institute as soon as it should have provided a suitable gallery for their 
reception. These pictures are of high artistic character, having been 
selected by the donors tor their own private collection, and they will form 
an admirable nucleus for the gallery contemplated by the Founder.

Notice of the intention of other gentlemen to contribute pictures, was 
informally conveyed to the Board, and if they had been able to place 
the properties upon the market, as they desired to do after the termina­
tion of the suit in the Privy Council, they believe that by this time the 
Institution would have been fulfilling to a considerable extent the bene­
volent and judicious intentions of its Founder.

But it is hardly necessary to mention that in 1876, the period of finan­
cial depression commenced, from which the country has since suffered 
so severely, and the value of real estate has continued ste adily to depre­
ciate since that time.

At the termination of the litigation in September, 1878, the properties 
ef the Institute were practically unsaleable ; and moreover, such value as 
they had was diminished, and the public deterred from offering for them, 
by the continuous and persistent efforts of Mr. John Fraser to prevent any 
step being taken, or any progress made, towards carrying out the designs 
of the Founder. And this object was furthered by numerous anonymous 
communications to the newspapers, of whose authorship the Governors 
have no direct evidence ; and by incessant representations to the newspn* 
pers, and to individuals and corporations, made by Mr. Fraser, and over his 
signiiture. The tendency of all these communications was to endeavor to 
prejudice the public mind against the Board ; to throw upon its members 
the responsibility for the depreciation of the value of itsassets, and the 
delay in proceeding in furtherance of the objects of the Trust ; and to press 
upon the notice of the public the idea, that their title to the properties was 
defective, and would ultimately be set aside.

The Board have not made any attempt to sell the property since 
the failure to sell the St. Sacrament Street stores in January, 1877 ; consi­
dering it injudicious, at a time of financial depression, from which H 
may be expected the country may shortly recover ; to sacrifice the property 
for a small portion of its value ; merely to hasten by a few years the com­
mencement of its usefulness. And they have deemed it in the interest of 
the Institution, that they should retain these properties until there is 
such a reaction in the value of real estate in Montreal and its neighbor­
hood, as will enable them to realize them at fair prices.

With regard to the other assets of the Estate, the actual value of

the f
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Sosoon as the Board became convinced of the impossibility of an 
earyccmmencemen, of the buildings, they stated these fact, to Mr, 
lhi lips a. representing the estate of her late husband. That lady 
with the Hbemlit, which ha. characterized her conduc t in all her transai i 
ons with the Board, generously consented to cancel the sale and receive 

«h® Property purc hased for a site, notwilhs.anding the depreciation 
“ i , v Ue^ And it was accordingly reconvey.d to he.- on the 15th 
anuary, 1878, by a deed before Mr. J. 8. Hu iter, Notary.

Ihc present condition of the Trust may be thus summed up.
The assets consist of ;

«Il L .Theirt'*1 ert*te tb-vised by the Founder, the mortgages 
» ich have been partially paid off since his death, 
fallows :_

upon 
It now stands as

.!>' ?,inf 8 Poet Fa™, mortgaged for,,
.I.;"' 8‘- Sacrament Street Store, mortgaged for' '
The K ■ Pcvr street Warehouse, not mortgaged
T!:eCMcnM,aZrKa,n<,r,K”g"dfor................

2. The Merchant. Bank Stock, which sta-cds 
190 shares of reduced Stock paid up
300 shares of unreduced Stoc k on which twenty per cent ha, lam, ,caid. 

11 “ “ “ ten « « u u
by the J2S*1 °f ineUrente *C- a',d "f led,,, due, a. shewn

The revenue is being collected, and the Estate managed at 
I’ nse of about five per cent pvrannum upon the revenue ; and with the 

ceptionof the expense, incurred in litigation; in promotin' the 
barter ;and in opposing adverse legislation at Quebec ; that has been tb 

approximate rate since about a year after the Founder’s death.
farm. LgZ„::™Ue "°W b'in«‘d“iWd the rental of the store, and
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they were estimated in 1875. But they hope for a gradual increase ir those 
prices ; and their plan of action, supposing it not to be further interfered 
with by litigation, is :—

1. To continue to hold and administer the Estate at the amallest 
possible cost, and with the greatest practicable economy.

2. To take the earliest opportunity of realizing from the most available
assets, such a sum aa will enable them to commence the work of the Ins- 
titute on an economical scale ; availing themselves of the preliminary 
arrangements with other institutions already alluded to. as far as they may 
he able to do ao.

8. From time to time, without sacrifice, to enlarge the operation» of 
the Institute, as they may be enabled to do so, by the realization of the 
assets, and by the assistance of friends of education and culture.

J. J. C. ABBOTT, Prttidtnt,
V. W. TORRANCE,
PETER REDPATH,
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With reference to the gestion and administration of the Estate by the 
Executors and Trustees, we find that they have accounted for all the Assets 
in the Notarial Inventory, as well as for the other Assets, of the existence 
of which they did not become aware until after that document had been 
passed, while in regard to the disbursements made by them, we find every 
item correct and within the scope of their duties.

We understand that the realixatian of the stock in trade, on hand at 
the testator's death, and the other moveable Assets was not effected by 
the Executors themselves personally but by Mr. J. H. Mensies (the 
Testator s former Cashier and Bookkeeper) through whope hands alone all 
the cash realised for the Estate has passed. The personal accounts of 
Messrs. Abbott and Cowan, Executors, show that (beyond having to settle 
for goods purchased by them from the Estate, and in the case of the latter 
gentleman the advancing and receiving payment of some small loans to 
the Estate to assist Mr. Mensies in the liquidation) the whole of the 

made by Mr. Mensies, and neither the

Summary
lat

»

)

Faim Stock 
niture, i 

St<M k-in-Tre 
of Wine 

Debts Activi 
Good 
Doubt 
Bad I)

Stocks :collections and payments 
Executors nor the Trustees, held or dealt with the Funds or Assets of the Merchi

60
Estate in any way.

The General Attract now submitted is stated in the simplest form ; 
and each item of which it is composed can readily be followed out by 
reference to the detailed statements appended to it headed A to K respec­
tively.

The balance of two hundred and twenty-seven dollars and thirty-two 
cents which it exhibits is the cash in the hands of the Executors at 30th

30i

1 Share
1
100 SI 
4,380

Policies or Im 
One for 
One for 
One for

June, 1874.
(Here follow descriptions of the various statements and schedule! 

the substance of which is embodied in the following statements ; which 
continued up to the 11th December, 1874.

We have the honor to be, .
Gentlemen,

Your most obedient servants,
(Signed,) RIDDELL k EVANS,

Public Accmmtaim.

Pash :I

Cash on 
Cash in

Certified as

ho.\THEAI,, 5th 1
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$2857 70

19481 39

$23919 80 
6607 91 
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Stocks : 33823 93

300 “ 10 per cent. paid., $63,000 00 
3,150 00n the simplest form ; 
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1 Share St. James’ Club Stock 
“ Gymnasium Stock 

Shares Citiiens’ In 
“ Canada

66150 00 
400 00 

5 00 
2500 00 
438 00

1
100

eurance Company Stock... 
Mining Company’s Stock..

4,380
oilers and thirty-two 
he Executors at 30th Policies or Ikscrakce : 

One for .£250 Stg.. 
One for £250 « 
One for $2,000 Cy.

69493 00

ents and schedule) 
g statements ; which

Cash :
Cash on Hand...
cash in London * Westminster Bank .£9',0. M stg 1001 80 1001 80

».
iL k EVANS, 
Public Accountant*.

Certified as correct.
(Signed) RIDDELL * EVANS, Accountant,.ostreal, 5th December, 1874.



To Cash on hand at date of Mr. F rater’s death.....................
To cash received for stock of teas sold..................................
To cash received for stock of rum sold....................................
To cash received for stock of brandy sold..............................
To cash received for stock of gin sold....................................
To cash received for stock of wines sold................................
To cash received for stock of rice sold....................................
To cash received for stock of casks sold................................

To cash received for office and store furniture sold.............
To cash received, being proceeds of farm stock sol 1 at

King’s Post Farm, Lower Lachine..................••••••• ••
To cash received for sundry personal effects of the late 

Mr. Fraser, carriage, harness, rugs, trunks, furs, Ac., sold 
To cash received for the late Mr. Fraser’s private stock of 

wines and liquors sold................... V. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
To cash received in settlement of the following amounts 

standing at the debit of the respective accounts of 
dry joint speculations of the late Mr. Frase with other 
firms

$9883 31 
2076 99 
1840 19 
2876 39 

97 75 
2660 39 

35 00

3361 35

339 10

113 81

sun-

115 03 
10409 01Brandy and gin

Tea

To cash received for the following debts active collected
Boyer, Hudon A Co.........................................................
Buchanan, Leckie A Co...................................................
A. A H. Charlebois............................................................
Dufresne à McGarity.......................................................
Moore, Semple A Hatchette...........................................
Gillespie, Moffatt A Co....................... -...............................
Kemp A Brown.... ........................................................
Kingan A Kinlock ..........................................................
D. A. Macdonald...............................................................
W. 8. Macfarlane..............................................................
A. McGibbon......................................................................
D. E. McIntyre..................................................................
W. D. McLaren.................................................................
A. Shannon A Co..............................................................
D. Torrance A Co..............................................................
Villeneuve A Lacaille......................................... ........
Colson, Lamb A Co..........................................................
Mrs. Gunn...........................................................................
J. H. Joseph........................................................................
Hon. Judge Pringle........................................................•
Robertson A Beattie....................................................... •
Sénécal, Cadieux A Joly...............................................
J. J.C, Abbott.................................................................

266
1023

61
2370

841
444
130
282
205

69
364
114

67
222

33
232
268

14J
32
92

113
218

61

$7531 37

$1001 80

19470 09 
301 48

3814 20

10524 04

i5

II $38111 80
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/" Jhe Executor* 
he Trustees, 1th

Cr,
By Cash paid the following Debts •

Kenneth, Dowie * Co., Liverpool. 
z,' L Kengnae * Co., Rotterdam 
Premium of Exchange in above
A. Massie 6 Co., Guelph...........
A. Duncan.....................
Kerr Brown A McKenzie,' Hamilton
J. net h une, Toronto...................
Est. H. Chapman A Co.
J. H. Memies.............
E. Moore.......................* *.....................
Heirs late D. Ferguson....................

$1001 80
$6632I

1529l
accounts 830i

553I
25

4)

421
19470 M 

301 48
156
153

14
240035

VF^er ,Pede.thSbi,itie' but not •»id Prior to Mr

Brokerage...........
Interest...............
Petty charges....

ï,F™h paid to retire 

Tea “1M,

$12342 67
3 10

130 34 
795 27 
160 00

3 81
3814 26

1075 61promissory notes granted by Mr

10500 00 !5 03
10524 049 01

1.355 97 
2153 87 

22 00 
406 99

Tea “2”
Tea “3” (balance)6

!3
'’'«.ândinfa? the MedTo"/ th ‘he “'°Win« """-t. 

Brandy.............

il 3938 83
0
H
14
10

$501 10 
12,232 87 
1,794 76

Tea12
Gin.)5

59
BFmer^d the fo,lowi"K Private debts

Farm servants...........
Patrick Conway....... *.......................
*»• B. Label le.......  ..........................
H. Groulx........... ...............................
J. 8. Perrault..........*****.................
C. Legge...............
W. Patterson... ..........................
D. Oulette..........................................
La Minerve...........
*L C. Abbott....... . .................

------- gy am°unt carried forward........

34 14528 73of the late Mr.14
87
22
33
32
68
14
32
92

213
718

18461

11 $35111 60 $1603 21i31 37 $42385 84
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AooouGENERAL ABSTRACT OF THE EXECUTORS

Dr.
/ $7531 3? $35111 6(1 ByTo amount brought forward

By cash p 
Frawer :

40 00 
34 80 

111 15 
15 00 
80 00 
81 50 

647 78 
1069 56 

481 60 
68 29 
38 50 
33 88 

528 00 
11 75

J. Béthune ........................... ..
H. A. Budden...........................
P. Grace.......................................
J. Kerry.......................................
Smith k Cox.............................
Merchants’ Bank of Canada
J. Massif k Co.........................
F. Smith A Co.........................
D. Crawford................................
A. Rimiqer.................................
Clarke k Clayton....................
Forester, Moir k Co..............
Smith Bros.................................
Terence Moore.........................

D.
A.
H
Dr.
W.
J. K
Dai
Gee
N. I
Mr*

1>U St.*
J.C
F. F 
But

$10673 18
To cash received, being the surplus on the following ac­

counts :—
“ Commission ” for commission earned.........................
Interest for surplus................ ...............................................
“ Brandy ” for surplus...........................................................

To cash received for 208 shares Merchants’ Bank of Canada
Stock sold...........................................................................................

To cash received for dividends on St. James Club Stock.. 
To cash received for dividends on Citizens’ Insurance

Company Stock................................................................................
To cash received for dividends on Merchants’ Bank of 

Canada Stock.....................................................................................

W. 1
Ken 
Fro* 
J. A

1085 90 
2488 56 

55 10
A. L3629 56
Burl
Alex24710 00

140 00
By cash pi 

sold at pi 
By cash pai 

Smit 
By cash pu 

to date... 
By cash pa 

last illnes 
Dr. B 
Dr. G

537 00

18150 50
$18827 50
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$92951 84To amount carried forward. By am
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By amount brought forward................

B.yash paid the following private debt# of

I). Me Each ran.....................
A. McGibbon..........................*!.*.*."!.*.** *
H. Hogan................... ..
Dr. Girdwood.............
W. A. Alio way..................... *.* *.*.!!!!'*
J. Shearer.............................
Dawson Bros............ . . * * \\ ' *********
Geo. Swinburne................... .. .
N. A A. C. Lariviere...................
Mrs. Label le...............................
St. Andrew's Church.
J.C. Grifflu......................... .......................
F. Pringle............................. .. i *
Buchanan, Leekie A Co.!........................
W. Ewing...................................
Kenneth, Campbell A Co..
Frost A Wood...............................................
J. A R. Irwin..............................* ** * * j " '
A. Lefebvre.........................
Burland, L’Africain A Co.. ' . ' . .........
Alex. Fraser....................

r«03 21

the late Mr

17 75 
82 13 

206 76 
10 00 
16 00 
15 36
7 50
8 00 
9 00

00
00
00
00
86
00
95

1 50
3 95

50 00
8 00

623 03
“X pûmi'0.u(.,°in„„cattle imported * Mr

By cash paid for inventory .............................................
Smith 4 Phillips.........................................

paid expenses of liquidation and administration

H'lalita1î,nl”,;Ulhy"kian" ,ttendin« Crâner "during hi, 

Dr. R. T Godfrey................. ..
Dr. G. W. Campbell............. !!!!!!!! !!!.......................

y cash paid funeral

m By cash 
to date

500 00 
4 )0 00

-
expenses Geo. Armstrong...................

!'wd“h Pa‘d thc followin8 legacies under Mr Fraser’s

Robert Leekie 
Mrs. Leekie... . ' ’
Geo. Denholm.............
Rev. W. Simpson.................
Hon. Judge Torrance...
E. Moore..............
John Cowan
Hon. J. J. c.' Abbott..........
James Smith
St. Andrews Home...............
St. Andrews Church 
Montreal General Hospital 
Ladies Benevolent Society.

I
»

By amount carried forward
$10600 00

Cr.

$42385 84

440 00

3971 92

900 00 
361 16

$51203 41

to 00

37 00

50 50

Account Rendered to the trustees—

$35111 60

$10673 18

3629 56

24710 00

$18827 50

$92951 84

*

IE EXECUTORS
i

2881 00

263 50
°8

§g
gg

gg
gg

gg
=

lli
ill

lll
lll

l
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GENERAL ABSTRACT OF THE BXECUTORê ACCOUK
Dr.

C
To amount brought forward $92951 64 By i

ProbX
Alex

By cash pai 
Mont 
Merc 
Citis

t

By cash pai

By c ash pai.
Abbo 

By cash pai< 
Frase

By cash paie 
By cash on I

istat

« $92951 84

Certified

Montrfal, 51

0



L'HE BXECUTORê ACCOUNT RENDERED TO THE TRUSTEES._Continvnl. !

Or.
$92951 84

By Amount brought forward

Protestant Orphan Asylum 
Alex. Fraser..................

$10600 00 $51203 41
X

500 00 
4500 00

By rasli paid investments as under :_
Montreal Corporation Bonds... 
Merchants Bank of Canada Stock.] 
Citisens Insurance Company Stock

15600 00l

3000 69 
10300 00 

400 00
By cashpald premiums on Life Insurance Policies had by

" "ürfrjrisx*' ** « * ••
By cash paid Trustee*.....................
By cash on hand.................... ...........................*.................

13700 69

568 94

1952 22

4009 58
5961 80

4711 23 
1205 77

6917 00$92951 84
$92951 84

Certified as correct. 

Montbkal, 5th December, 1874.
(Signed) RIDDELL * EVANS, Accountant*.



c k

SCHEDULE oflhe Moveable Effects of the Estate of the late Hugh 
Fraser Esquire, then in thehandsof the Executors, December, 1th 1874, 

transferred to the Trustees on that day, and transferred by the 
Trustees to the Fraser Institute December llZA, 1874.

SCHEl
E

Debts Pas
Dm$1205 77Cash in hands of agent of estate..................................

Debts Active :—
Due from Melvin Smith......................................
Due from F. H. Reward......................................
Due from 8. B. Reward.......................................
Due from London k Westminster Bank, Lon­

don (Eng.), being cash deposited by late 
R. F.............................................£9 10s 5d stg.

Dm
$3000 00 

49 60 
35 25

All Stocks :—
Due

“ 18 st
Legacies

Due
Due
Due

46 33
3131 18

The following debts are l>ad
Due from estate Hutchison k Co.
Due from Clark k Clayton..........
Due from Forester, Moir k Co... 

from Smith Bros....................

4 46 
2161 85 

66 62 
3020 67 
690 10

A 11
D

CertiflDue
Due from A. Rimmer

5943 69 Montreal,
Stocks :

Merchants’ Bank of Canada Stock :
392 shares paid up..........................
300 “ 20 per cent, paid..........
365 “ 10 per cent, paid..........

1 share St. James’ Club Stock paid up..............
1 « Gymnasium Stock paid up...................
4,380 shares Canada Mining Company Stock,

15 each paid.......................................................
100 shares Citizens’ Insurance Company Stock 

25 per cent paid.................................................

K
$39,200 00 

6,000 00 
3,650 00

48850 00 
500 00 

50 00

657 00

2500 00
52557 00

Bonds 3000 003 Montreal Corporation Bonds

Life Insurance Policies
One for...........
One for.............
One for........... .

11

,£250 stg 
250 “

$2,000 cy.

B 8

1000 00value about

Certified as correct.
RIDDELL k EVANS, Accovntants.(Signed)

Montreal, 5th December, 1874.



Dy
le of the late Hugh 
ecember, 1th 1874, 
inferred, by the 
\th, 1874.

SCHEDULE of the Liabilities of the Estate of the late Hugh Fraser 
Esquire, on the 1th December, 1874, assumed by the Fraser 

_____  Institute 11M December, 1874.X

Ihbt* Passive:
Due to Estate H. Chapman A Co, 
Due to Heirs D. Ferguson.........

$1205 77 $305 25 
5843 28,3000 00 

49 60 
35 25

$6148 53Stockt :—
Due on the Executors' note given Citixens’ Insur- 

ante Company in part payment of 257 
stock........... paid-up

Lcgacie* :— 2000 0046 33
Due to Elizabeth Fraser.....................
Due to George Chapman and children 
Due Jane Fraser and children .

3131 18 4000 00 
3000 00 
2000 00

I
4 45 

2161 85 
66 62 

3020 67 
690 10

9000 00

$17148 63Certified as correct.
(Signed) RIDDELL k EVANS, Accountant,.5943 69 Montreal, 5th December, 1874.

,8850 00 
500 00 

50 00

657 00

2500 00
52557 00

3000 00

1000 00due about

EVANS, Accountant*.



E
SCHEDULE of the Receipts of the Trustees of the Estate of the late 

Hugh Fraser, Esquire, as shewn by their account 
rendered 11 th December, 1874.

SCHE

Dr Dr.

To cash received an revenue from the following pro­
perties, being the nett rental in each case :—

Knox Farm.................................................................
King’s Post Farm.....................................................
McMartin’s Farm.......................................................
8t. Sacrament Street Stores...................................
55 and 57 St. Peter Street......................................
53 St. Peter Street.....................................................

By t
C 1$2632 87 

2761 06 
509 07 

1833 33 
1554 11 
248 22

C 4
“ 3

“ 3
“ 5 
« 2 
“ 6

$9538 66 
4711 23 “ 2

To cash received from the executors
“ 5$14249 89
“ 4Certified as correct.

RIDDELL A EVANS. Accountantr.(Signed)
Montreal, 5th December, 1874.

By ce
B 16

B 16

A By ca
r“

B 9 By ca 
I este 

C 6 By ca 
Toi

Certifii

ONTREAl,f

i



F
lie Estate of the late 
r account

SCHEDULE of the Expenditure of the Trustees of the Estate of the 
late Hugh Fraser, Esquire, us shewn by their account 

■endered 11th De-ember, 1874._ I Dr

By cash paid interest on Bailleur» de fond»:— 
On King’s Post Farm.

A. Fraser and wife...................
On Me Martin Farm.

Miss J. Harvey.......................... .
Donald Anderson......................
Daniel McMartin........

C 112632 87 
2761 06 

50» 07 
1833 33 
1554 11 
248 22

$648 00“ 3
$24 46

3 08 
86 24

$0538 66 
4711 23

113 78On St. Peter Street Property (55 and 57).
Heirs Munro....................

On St. Sacrament Street Stores.
Melvin Smith.

On Knox Farm.
Robert Knox..
Benaiah Gibb.
Miss J. Penner,

“ 2
47 91« 5$14249 89

6355 08“ 4
EVANS. Accountant». $1244 21

. 1296 45 
1620 00

4160 66
$11325 43By cash paid Bailleur» de fond» .—

On St. Peter Street Property (55 and 57).
Heirs Munro..

On McMartin’s Farm.
Miss J. Harvey 
Dan Anderson.

B 16
912 50B 16

$259 37f 
32 42

291 79
1204 29A By cash paid charges of procuring the Act of Incor­

poration of the “ Fraser Institute”.........................
By cash paid expenses of administration of the real 

estate to date.............................................
C 6 By^ash^pakl taxes on property at Auckland, Eastern

706 43B 9

970 55

I43 19

$14249 89
Certified as correct.

(Signed) RIDDELL k EVANS, Accountant».Montreal, 5th December, 1874.

4

4

y
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G
SCHEDULE of the Liabilities of the Inmoveable Estate of the (ate 

Hugh Fraser, Esquire, due oh the IMA December, 1874, 
according to the Trustees' account.

SCHE
Ft

MortgageK Cath
On 8t. Sacrament Street stores due to Melvin

$ 20000 00Smith........................................................................
Bailleur» de Fond» :

On King's Post Farm due to A. Fraser and
wife..........................................................................

On McMartin’s Farm due to Daniel MvMartin
et al............................... ...

On Knox Farm :—
Due to Benaiah Gibb..
Due to Robt. Knox....
Due to Miss J. Penner

K

$ 2400 00 Debt» Ac
Du

391 80 Du
Du

$4000 Du
4000 Du
6000 Du

14000 00
16791 80

Interest on Bailleur» de Fond» and mortgage :
Due to Benaiah Gibb................................
Due to Robt. Knox....................................
Due to Miss J. Penner..............................
Due to Melvin Smith................................

160 00 
140 00 
180 00 
700 00

Beal Fetal 
Kn
Kir
Me!

1180 00 Lar
45 c

$ 37971 80 55 i
Legacy : 53

Payable to Alexander Fraser $1000 per annum.
Certified as correct.

RIDDELL & EVANS, Accountant».(Signed)
CertifiMontreal, 5th December, 1874.

Montreal,



i

H
le Estate of the (ate 
ember, 1874,

SCHEDULE of the Assets of the Immoveable Estate of the late Hugh 
Fraser, Esquire, on hand on the lit* December, 1874, accord­

ing to the Trustees' account.1.

Ca»h
“ c»h deposited in Protlionotary’a Office, Montreal 

“ *>>'the City Treasurer, being the price of a por- 
“ ‘lo" ,of la,ld >“ «he King’s Post Farm, Lower 
“ Machine, expropriated for the new aqueduet....

$ 20000 00

$4833 Oil2400 00 I hit» Active :—
Due from E. Moore A Co 
Due from T. J. Johnson.. 
Due from John Ogilvie... 
Due from 8. Penniston .., 
Due from J. Symington... 
Due from T. Jordan...........

$2128 75 
128 94 
100 00 
350 00 
325 00 

75 00

391 80

14000 00
3107 6916791 80

$7940 78160 00 
140 00 
180 00 
700 00

Real Kntate :—
Knox Farm.........
King's Post Farm «
McMartin Farm
Land at Auckland, E. T....................
45 and 47 8t. Sacrament Street, Montreal 
55 and 67 St. Peter Street, «
53 u u

Lower Lachine

1180 00

$ 37971 80

IVANS, Accountant».
Certified as correct.

IS Montreal, 5th December, 1874.
(Signed) RIDDELL A EVANS, Accountant».



K a y
Statement of Beoeipti and Disbursements of the Fraser Insti­ tute, fro

RKCEIPT8.

Cash on hand.................................................................. ...................
Received from the Corporation of Montreal for land taken

from the King’s Post Farm for New Aqueduct.............
Less expense*.........................................................................................
Received for Montreal Corporation Bonds acquired as security

in appeal.....................................................................................
Received Dividends on same.............................................................

$1205 77 Paid heirs 
Paid estât 
Paid on a<4833 09 

102 91
4730 18

2994 80 
270 00 Paid inter

3264 80 
7612 00 
2442 00 

17 50 
300 00

Received for 66 shares paid up stock in Merchants’ Bank...
Received Merchants’ Bank Dividends...........
Received 8t. James Club Dividends............
Received Interest from Melvin Smith...........
Received net rental of properties as under :

King's Post Farm, rental...
Less Insurance..........................

Assessments.....................
School tax........ .................

Paid inter* 
Paid legac; 
Paid inter» 
Paid premi 
Paid W

$650 00
$24 25 

19 20 
12 00

il.l.

I Paid the le, 

the
I Paid exper 

then 
heirs 

iPaid Messrs 
L execi 
Paid station 
pxpenses o 

rever 
[Abbott, Tai 

Costi

55 45
:>94 55

Knox Farm, rental 
Less Insurance... 

Assessments. 
School tax..

$350 00
$12 72 

16 00 
28 16

56 88
293 12

McMartin Farm, rental
Less Insurance.............

Assessments..........
School tax.............

150 00
$ 4 50

68
3 36

9 54
140 46

125-7 St. Peter Street, rental 
Less Insurance......................... .

250 00 
2 00

248 00 
50 00

1326 13
123 St. Peter Street, rental,

$20898 38 insurance o

-ash on ban

I



y Kfi

s of the Fraser Insti­ tute, from the 11th December, 1874, to the 30th June, 1875.

disbursement».
*1205 77 Paid heirs late D. Ferguson......................

Paid estate H. Clia pm all & Co...... 1...................
Paid on account of the purchase money of the.........................

Knox farm................................
McMartin Farm............... ...................

Paid interest onpntchMe money of the following properties :

King's Post Firm..””” .................
McMartin Farm...................  ................................

*4500 00 
805 254833 09 

102 91 | 4730 18 *4000 00 
82 42>994 80 

270 00 4032 42
3264 80 
7612 00 
2442 00 

17 50 
300 00

944 20 
72 00 
80 80

Paid interest on mortgage upon the 8t. Sacrament St. St 
Paid legacy to Miss Elizabeth Fraser....
I *id interest on legacies..........................
p"-a (n?!iur?8 0,1 Life Insurance Policies....
Paid Wilde, Berger, Moore t Wilde, balance of their bill'for 
Pai.l th°1t8 '!* A™,ott v“' Kra»er in appeal to Privy Council 

l lmfni,tra!7'r’f'‘0t!nal8; e‘C > Preparing account, of

p tds*—■ktha•—
heirs Fraser..___

1047 00 
700 00 

4000 00 
1887 50 

96 06

ores

727 04594 55

423 74

at the instance of the 

ü|,aid Mee,,e7utneidd'1) Ï i"“* '"*** ' & Vccounl, Of' thel>id .taÛZ^Vnd pZing: “d rPp0rti"« ............

rXPenreve»u,management of Properties and coil'e'ction' of
■hhlMdl Tait, Wotherspoon k Abbott...........................

Costs and^lmbursemetUs—re jutigments against

J. H. Menzies, do..................
And in re Molaons’ Bank intervening*, 
rental of 8t. Sacrament St. Stores___

293 12
832 00

500 00 
50 20

140 46 217 49

:
248 00 

50 00
1326 13 147 87 

81 20 
91 70$20898 38 270 77 

5 85
ns u ranee on

’ash on hand. 19095 32 
1803 06 i .

$20898 38



i
J

>
■f »

X-.

1

■?*

Paid net 
Paid Call 
Paid Bali

"ii
Paid Men

hr
Paid E. B

VS.
Pri

inc

Exi

rev
dvertisir 
bbott, T

Mcm

on hi

the 30U

1

Kb

Receipts and Disbursements of the Fraser Inst itutef from

RKCIIPTB.
V

Cash on hand.................................................. ........................
Received Dividend* from Merchant#’ Bank .........................
Received Dividend# from ht. Jame# Club..............................
Received Dividend# from Citixcn#' Insurance Company....
Received interest from Melvin Smith.....................................
Received interest from the Mechanic# Bank........................
11 -reived from Estate K. Moore & Co...........................................
Received interest on Iwlance due by estate E. Moore & C<. 
Received net rental of properties as under :

King # Post Farm, rental 
Taxes received....... .

$1803 06 
3880 00 

35 00
600 on
300 00 

1» 15 
1526 78 

ni* :»:t

$595 80 
64 20

$660 00
Less Insurance... 

Assessment# 
School tax...

$24 52 
12 30
21 00 57 82

$602 18
Knox Farm, rental 

Rent cottage
$991 67

50 00 1041 67

Less Insurance.. 
Assessments. 
School tax..

11 75 
16 32
28 00 57 07

984 60
McMartin Farm, rental 

Taxes received..
100 00

5 04
105 04

Less Insurance. .. 
Assessments 
School tax...

4 65
1 68
2 94 9 27

95 77
St. Sacrament Street Stores, rental. 1150 00 
From Insurance Companies, dam­

age by fire....................................

Less allowance to L. O. Moir for 
delay in getting possession....

Insurance...............................
Repairs to roof.....................
Repairing damage by fire....

125-127 St. Peter St., rental...........
Less Insurance...................

80 00
1230 00

100 00 
51 20 
22 04
61 00 234 24

995 76
500 00 

12 80- 487 20

123 St. Peter Street, rental 
Less Insurance....

3259 01100 00 
6 50- 93 50

$11572 53

f

V
r

m
u il



K6
Fraser Institute, from

the 30th June, 1875, to the 30th June, 1876.—Continue,!.

\ mSHl'ItgEMENTH.
$1803 06 

3880 00 
35 00

600 on
300 00 

1» 15 
1526 78 

ni* :»:t

Paid Heine late I). Fergueon.........................
Paid A. A J. Gariépy (Private debt of late Mr. K raser)
laid annuity to Alexander Frauen............
Paid intfereet on legacies...............................................
Paid interest on mortgage upon the St. Sacrament 

Mores....................... ...
Paid ini oftïe P"r, hM"1' money of the Knox Farm
1 aid intrrest on purchase money of the following properties

Knox Farm............................... ........................
Mt Martin Farm............***'

Paid PaM o1TvmR 0,n,Llfe ,nK"ran,'e Policies...................
p“ ( Insurance Company St.s k...............
Paid Balance of account for printing in Abbott 
i, j aPPeal to Privy Council...
Paid Messrs. Bethune A Bethune on
p a "r 8uit ,iy John Frazer....

vs l-Z! Z v 'lT\ "f di8l"'r"cments in Aids.,, 
Privy Cm,„dl g i V"nnectod with his appeal in

l>ai<l ''ÎLIma" connec^<1’ w'iilVproposed Institute' Building
Paid for l.'^"” m 0r P'™' “dv"rtiziny' *«•.......

Paid balance of administration expenses'of'Trustees and 
Executors to nth December' ,874. omittel in settle

hxpcnHvs of

122(18 74 
2(1 00 

1000 00 
348 60Ntree,

2100 00 
1000 00

$144 00 
380 00 

21 56
641 56 
113 27 
500 00vs. Fraser$602 18

74 72account of expenses in
100 00

100 00
984 00

742 32 
65 50

102 25 
77 00 
17 50management of properties and collection of95 77

revenue.....................
Advertising farms to let. !!!.........................................
Abbott, Tait, Wotherspoon A Abbott! 'law'charges

450 32 
5 25

re E.
227 65 
160 00 

1617 95

$11572 53
995 76

487 20

3259 01
93 50

,
$11572 53



Kr

the 30iReceipts and Disbursements of the Fraser Institute, from

RECEIPTS.

Paid am 
Paid int 
Paid int

(ash on hand...........................................
K ‘ceivcd dividends from Merchants’ Bank.......... ! ! ! !
H jceived interest from Melvin Smith...............................’ ’ ’
R «cei ved interest on balance due by estate E. Moore À Co. 
H ‘ceived net revenues from properties as under :

King's Post Farm, rental
Less Insurance.................

Assessments..........
School tax..............

$1617 95 
2368 75 
300 00 
149 53

S
Paid int

1100
25 00 
6 00 

21 00 Paid net 
Paid J. R52 00

$1048 00
Knox Farm, rental 
Less Insurance. .. 

Assessments 
School tax...

800 00 Paid H. j
12 55 
8 00 

28 00
Pr

Paid J.
48 55 Bt

751 45 Paid for 
Paid for 1 
Paid for i 
Paid insu 
Paid taxe 
Paid pett 
Paid J. J.

McMartin Farm, rental 
Less Assessment 

School tax.

287 95
84 00 

294 00
3 78

284 17
St. Sacrement Street Stores, rental. 
Less Insurance.................................

125-7 St. Peter Street, rental........
Less Insurance.................................

123 St. Peter Street, rental..........
Less Insurance.................................

1450 00 
52 74 pn

1397 26 Expenses 

David Bn
500 00 

13 19
486 81

100 00 
6 70 4060 99 < 'ash on i

93 30
8497 22

'



Kc

the 30th June, 1876, to the 30th June, 1877.—Continued.Fraser Institute, frow

WNHIRSEMENTS.

I*üid annuity to Alexander Fraser...............
Paid interest on legacies.........................* * * *.............................
I aid °" "1<lrtgaKe upon the Sacrament Street

Paid interest on

$1617 US 
2368 75 
300 00 
149 53

$1000 00 
343 50

1400 00purchase money of the following properties 
Kings Post Farm.
Knox Farm...........
M< Martin Farm..

$ 144 00 
1059 20 

21 56
1224 76 
113 27

P»id net premium* on Life Insurance Policies
Paid J. Rielle for survey of the properties of the Corporation

and plans of the same...............
Paid H Barnard balance of his bill in Abbott vV fraser for 

services in England connected with the 
Privy Council.......................................................

Paid J. Roberts’ report on plans of proposed ' institute
Building.........................................................

Paid for notaries work...................................... *
Paid for law charges.............................
Paid for repairs to building___*. .Ill II11..............................
Paid insurance on pictures..................... * *..................................
Paid taxes on land at Auckland."...................
Paid petty charges..................................
Paid J. J. Arnton

property...................................
Expenses of management of properties and

revenue........................................
David Brown, survey fee in stores at time of fire

B1048 00
427 00

appeal to
100 00

751 45 100 00 
61 00 
23 57 
55 76 
15 30 
10 00 
30 00

284 17

expenses incurred on attempted sale < i 

collection of
1397 26 55 65

336 49 
12 50486 81

4060 90 5308 80 
3188 42

< 'ash on hand
93 30

8497 22
$8497 22.

fl

*



K<f
Receipts and Disbursements of the Fraser Institute, from

the 30th

■ ■teipts.

< 'an on hand.................................
Received interest from Melvin Smith. ............. . ! ! !
Received interest on balance due by estate Ê. Moore * Co.
Received dividends from Ht. James Club.....................
Received loan on Merchants’ Bank stock. *..*..*.*.*.*, ’
Received net revenue from properties as underV 

King’s Post Farm, rental

$3188 4*2 
300 00 
140 53 

78 IS 
2000 00

Paid anni 
Paid lega 
Paid intei 
Paid inter 
Paid on a< 
Paid inter$1100 00

Rent of house and garden. 100 00
1200 00

Less School taxes 
Insurance...

18 10
24 08 43 08

$1156 02 Paid net j 
Paid instil 

I Paid petty 
! Expenses 

rev< 
(’ash 1 talar

Knox Farm, rental..........
Less School taxes 

Insurance...

M« Martin Farm, rental.. 
Taxes received...

350 00
24 10
13 14 37 24

312 76
100 00 

3 78
103 78

Less School taxes. 
Insurance...

3 05
4 65 7 70

96 08
St. Sacrament Street Stores, rental 

Less Insurance....................
751 00 
62 74

60F 26
125—7 St. Peter Street, rental 

Assessments received

Less Insurance............

500 00 
272 15

772 15 
13 20

758 95
423 St. Peter Street, rental.. 

Assessments received

Less Insurance..........

50 00 
54 43

104 43 
6 70 U7 73

3120 70

$8837 40

«

I



Krf
Fraser Institute, from Ithe 30M Jum> 18'7' the 30th June, 1878.—Continued.

ID1HBI RHKMKXTH.

$3188 42 
300 00 
14» 53 

7h IS 
2000 00

Paid annuity to Alex. Franer........
I'aid legacies to children of Mrs. Jane Fraser.............
l aid interest on legacies..........................
!'»i,'Î il‘„t''r,,"t 0n.m^gagt' U|",n « Sacramciit Kt. stores 
l a d on account of the nurchaee money of the Knox Farm 
aid interesUm the pun hase money of the following pro.

Knox Farm....................................
King * pout Farm....................
Mi Martin Farm...................

$1090 33 
1*28 GO 
284 4G 

1400 00 
2000 00

$360 00 
144 00 

21 56
|l 156 92 Faid net premiums on life insurance policies.......

* Hiil insurance on picture*...............
Paid petty charge*.......................********.............................
Expenses of management of properties and collection of 

revenue
('a*h 1 whin re............... .....................................................

525 56 
113 07 

19 94 
25 00

312 76
174 98 

1775 46

$8837 40

96 08

60F 26

/
758 95

•97 73 !
3120 7(1

)$8837 40
I



Ke

Receipts and Disbursements of the Fraser Institute, fr
the 30th

KBCKIPT8.

Cas â on hand.........................................................
Received interest from Melvin Smith...........
Received interest on balance due by estate E. Moore & Co.
Received dividends from St. .lames Club............................
Received refund of amount paid for Notarial work. . 
Received refund Lachine taxes, 1874 .................

Received net revenue from properties as under
King’s Post Farm rental................
Knox Farm rental...........................

Rent of Cottage..................
Taxes received....................

$1775 46 
300 00 
149 53 
35 00

Paid annu 
Paid inter 
Paid inter 
Paid inter

pr°l
$35 00 

29 68
64 68

Paid net p; 
Paid insun 
Paid taxes 
Paid law e:

Cou: 
Paid in ten 
Paid notari 
Paid petty 
Paid clearii 
Expenses o 
Paid Insure 
Paid insura

Nil
962 50 

50 00 
68 00

1080 50
Lesss repairs..........................

Insurance.......................

McMartin Farm, rental........
St. Sacriment Street Stores.. 
125-7 St. Peter Street, rental

Insurance....................
Less Repairs..............

123 St. Peter Street, rental.. 
Less Insurance..........

88 50
12 75 101 25

979 25 
200 00
Nil

300 00
12 80
24 66 37 46

262 54
Balance cas150 00 

6 50
143 50

1585 29
‘

*:i909 96



$1775 46 
300 00 
149 53 
35 00

$35 00 
29 68

64 68

Nil

979 25 
200 00
Nil

262 54

143 50
1585 29

$3909 96

Fraser Institute, from
Ke

the 30th June, 1878, to 30th June, 1879.—Continued.

iHHBLHHEMKNTH.

l'aid annuity to Alex. Fraser..........................
Paid interest on legacies................
Paid interest on mortgage St Sacrament Street '«tores 
I aid interest on the purchase money of the following 

properties : *

i

Knox Farm ... .........................
King Post Farm.......................

['aid net premiums on life insuranc e policies.....................
Paid insurance on pictures...................
Paid taxes on land at Auckland.. . . .. . ...............
Paid law expenses in John Fraser's petition ' to' Supreme

Paid interest to estate late W. È. Phillips......"..............
Paid notarial expenses..................... ...........................
Paid petty charges...................." \
Paid clearing snow on site of Institute for 1876-7.. ...
hxpenses of Management........................
Paid Insurance Rt. Sacrament Street stores! ! ! ! ! !..............|
1 aid insurance King’s Post Farm... ..........

$305 00 
144 00

61 20 
24 25

Balance cash on hand

1

1

$682 00 
205 71 
700 00

449 00 
113 07 

19 74 
41 38

26 96 
233 34 
24 30 
36 50 
10 00 
93 99

;

75 45

2811 44 
1198 52

$3909 96

f

I
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WgSTSUX CHAHIIKHK, 

Montreal, ^IHt October, INTO. ■
il*To the PRESIDENT A GOVERNORS

of the ERASER INSTITUTE. :

;GkNTLKMKN :

In accordance with your instruction* we have carefully examined 
and audited the foregoing statement*, (Ka to Hr ineluiive) shewing the 
receipt* and disbursements of the Trust, from the I ItlAleeemlwr, 1874,— 
the date at whieh the property was transferred to you liy the Executors 
and Trustee* of the late Hugh Eraser,—down to the 30th June, 1879, and 
we beg to report that we have found the vouchers entirely satisfactory 
and in order ; while with reference to the disbursements, whieh, from 
their nature, could not be supported by vouchers, (postages, Ac., Ac.,) we 
are satisfied that they were reasonable and necessary, their entire amount 
being but small.

I

I

We are,
Gentlemen,

Vuur obedient servant*,
VÎ

EVANS & RIDDELL,
Public Accountants.

_

,

t
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IA M UK US.

October, 1H79.

i-fully examined 
ve) tdiewing the 
seemlier, 1H74,— 
y the Executor* 
i June, 1879, and 
rely nat in factory 
it*, whic h, from 
ten, 4c.. 4c.,) wc 
ir entire amount

i

IDDELL, 
ic Accountant».
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