Ganada Rermanent Building

AND %

- SAVINGS' SOCIETY.

- ——

BEIGEITEL

ANNUAL REPORT,

DECEMBER 3lst, 1862.

Capital, - - - - waeﬁ-ue

Invested on Real Estate, s816,000
Annual Income, - - 300,000

Directors :

E. C. JONES, So
J. HERBERT MASON, Secrctary and Treasurer.

OFFICE:
Masonic Hall, Toronto Street, Toronto.

W. C..Chewett & Co., Printers, 17 & 19 King Street East, Toronto.




REPORT OF THE DIRECTORS OF THE

Ganada Levmanent Building md Savings Suriety,

FOR THE YHAR i862.

e

The return of the day fixed by the Rules for holding the Annual General Meeting furnishes the Directors
with another of those periodical opportunities, of which they gladly avail themselves, for presenting to the Sharcholders
of the Canada Permanent Building and Savings Society, a Report and Statentent of the transactions and present
position of the Institution. The discharge of this duty is the more agreeable to them from the fact that the experience
of each suceceding year adds its confirmatory evidence to the correctness of the principles and policy on which the
Society was founded, and which has guided its management from the commencement; and perbaps, in no provious
year has its healthy progress, both in internal development and in public appreciation, been more satisfactorily illus-
trated than in the one just ended.

Trom the wide-spread opeiations of the Society, it is to be expected that events generally affecting the great
Agricultural interests witl which the business of the Society is so extonsively associated, should be watched with
earnest soliitade by its cond more especially as far as they influence the annual receipts of the Society, and
the general punctuality of Members. They therefore regret to_notice that the past year has been characterised by
a deficient harvest in many important Counties, by low prices for grain, and-by the almost ‘total cessation of the pre;
viously constant demand from the United States for Lumber, Stock and other Farm Produce. Notwithstanding these
adverse circumstancés, which have called for the exercise of forbearance in many individual cases, the periodical
instalments falling due have gencrally been met with reasonable promptaess ; and it may be safely assumed that had
the usual winter covering of snow been vouchsafed, providing roads by which the inhabitants of rear townships could
have reached a market, the amount overdue on Mortgages would have bgen materially reduced before the close of the
Books. The unremitting attention of the Officers of the Institution has been, gnd will be, dirceted to this important
department of its business.

Although derived from a lmﬁh larger amount of Capital, the average Income remains about the same as last
year, which arises from the fact that a large number of Mortgages for short terms have been puid off, while the, new
T.oans have been principally for the longer periods, on which the periodical instalmerits are proportionately smaller.
The gradual Capitalization of the Stock has also had the effect of reducing the Tncome from Investing Shares, dg
mentioned in a previous Report. \

A tabular statement showing the number of
for the year, is herawith submitted, by reference to which it will be scen that
the numbers of both descriptions has been made.

Tt is satisfactory to be able to say that, as at last year, all the accumulating shares which matured during the
year, have been capitalized, making an addition to the permanent capital of $107,650 (an increase of over H0 per
cent.) and the present capital stock $313,350. The whole subscribed capital is now 8690,150, on which the sum of
of $537,520 has been paid. .

All the funds at the disposal of the Board have been readily and satisfactorily invested and the arrangements
made are such s it is believed will always secure a sufficient choice of the best securities. Four hundred and forty-
eight loans have been made during the year, amounting to the sum of $286,900. The course adopted two years ago
of extending the time for the re-payment of advances to ten years, and last year of reducing the rates, has been
attended with all the mutually heneficial results to the Society and the borrower, that were at the timo anticipated.
The large amount of Society business has enabled the Directors to make arrangements with the Solicitor, by which
the conveyancing charges on loans have been materially reduced to the individual borrower —a result which cannot
fail to be appreciated by the Society’s In this tion the Directors desire to bear testimony to the
promptuess and care with which the important and responsible duties attaching to the Solicitor’s office are discharged,
and also to acknowledge the valuable services rendered by the efficient staff of Surveyors connected with the Society,
to whose local knowledge and good judgment the Board is frequently indebted.

The Deposit Branch continues to afford toa large and increasing number of depositors the advantages of a
Savings Bank, with a much larger and more substantial guarantee than is usually provided by such institutions.
Accounts are open with 498 depositors, as compared with 440 Jast year

As in the preceding year two half:yearly dividends of © per cent. cach have been declared.  Following the
prudent line marked out by a previous Board, an addition of two per cengy per annum o tho capital stogk has been
made to the rescrve, especially appropriated to that stock. Tt will also bef§een by the statements herewith submitted
that provision has been made for possible.and anticipated deductions and losses by maintaining the Contingent Fund
to an amount which is believed to be amply sufficient for that purpose. #

The establishment of this Institation on a permanent and extended basis, and the fostering encouragement it
bas afforded to the accumulation of small amounts of capital, bas furnished an opportunity to Canadian moneyholders
and borrowers to aid each other, and thus retain in the country the profits of a kind of investment heretofore largely
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| GENERAL LIABILITIES. $ c
‘ Sundry unpaid Accounts ... . 7
Deposits and Interests thereon

| LIABILITIES TO MEMBERS. ! i
| Payments in ndvance and Interest thereon .. 03,577 44
|| Capital Stock ... 8 13,860 00!

| Accumulating Stock 166,170 60
| _— 468,620 6O
434 08

| 18,386 64

Hth Dividend declared.
i Permanent Stock Reserve

Contingent Fund.. oo
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e | 28,2
i ol |
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l I

\ Dividends unealled fo

We, the undersigned, have carqfully and minute ly e

to the very satigfactory manucr in which the arcounts are ki

Toronto, Feb. 8, 1803.

4 aiaientai G

whole profits on which heing sen
It is true that some of (e Socicty's funds wight have been similrly cmployed by the
led with,y

indul
ot omit to congratulate the Sharcholders on the possession
convertible in the market if required, w5 free from ordinary

of the Board, sound judzment, and fpartial disp ition,
successor, Ronert CassLs, Psg, appotnted by the Board, ac

The Dircetors avail themselves off thiis opportunity of expressiv
v, o whose assiduous and skilfully applidd services they consider

Sucicty is principally to be attributed.

1862, and comparing them with the above statements e beg to report them correet.
ept, and we deem it but just to the Seeretary and Treamirer,
Mr. J. 1. Mason, to say, that his supervision of a very eflicient stapl of wubordinates, vefleets eved it on hin management.

¢ abroad, formed an Annuat drain on the

1 greater fndividual visk and trouble, und in o large
wt Tor the wants of the borrower, or would not have

cely be noticeably impairéd by anything short of some

et in the Provinee to an equal or a greater extent,
tors to record the demise of an old and much exteemed collengue,
and extensive acquaintance with cuch matters o8 came under the wuperyision

yender his loss a subject of the decpert vegret,  is
cording to the Rules, with the three other retiring

ssing their admiration of the eautionk, carneat, and

JOSEPII D. RIDOUT,

Prestdent,

STATEMENT

W Conada Permanent Building and Savings

Socicty, Vat Decerhor, 1802

T FOR THE YEAR 1862

EXPENDITURE
Adyances secured by Mortgnge on Je
Deposits vepaid and Tnterest
Stock purchased aud eancelled
Dividends on Matured Shar

Erinte

on Capital Btock . aeibenehe e 20,002 22
Vote of General Meeting to the President, .| 1,200 00
0] sy b L Directors., 628 00

. including Rent, Taxes,| I

Tncidental
ttionery, Vrinting, Adver

Fuel, Sular

fising, &0, &Coonmseers s oooe
Dishursements on nccount of

Mortgage I'roperty.......
Office Furniture
Balance . oo v

7,401 57

Members on

| a0 83
oy 7h 68
Lol 242 67

FAUH,BO8 60

GENERAL ALSTRACT OF ASSETS AND LIABIBITIES,

ASSETS. | # e
Office Furnitare... oo suon| 46603
Mortgages not due bearing Int.. $727,298 60
S past due, he 0,661 00 . |
JEP— T X

2,126 44

Avronrs on Tnvesting BHATES o s s o
Temporary Investments in Debentures, Bank
Stocks and Mortgnges.. .

R l 11,908 &7
s not yeu closed .o v

| s 07

Properties 8ald, Knl
Gash on hand ..
o in Bauk of Upp
«in Bank of Toronto ..o

#8522
K TR

24,142 07

#0000 18

J. HIERBERT MASON, Secretary and Treanurer.

wamined the Society's Books for the year ending 3at December,

1t is with pleawure we bear tentimony

J. W. BRENT, | ,
W. B, |’|lli’|'?‘, l; Auditors.
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SUMMARY OF AUCUMULATINU UNADVANCED SHARES—DECEMBER 3ist, 1862.

& ) I [IASTALNENTS AND an o PROPTS | PRESINT VALUE
CLASS. COMMENCING L ‘ PEES DAL ' FACH Sk [T ;w EACH BHARE.

$100 Shares for G year

January  2nd, 1857 13|
Februs Tety @ 37|
March Ity 6] |
Apiil Ist, 9} |
May Nt @ 8 |
June 1st, 157 |
July 1st, [
A} August sty 18} |
September Tst, 13
October st ¢ 27)
November lst, ¢ 6] |
z Decessher Ist, G
v Jamusry  2ul, 1858° 7‘ |
vy ety 1}
36 Mareh ~ Ist, ¢ 104 DN
37 April Ist, ¢ 214 230 90
38 | May Ist, 3
30 June 1st, 12
40 ’ July Ist, 8
11 August  Ist, 6}
42 | September lst, 15
43 | October  lst, 4}
4 November 1lst, 3}
45 December 1st, ¢ b
46 | January  2nd, 1854 1} .
’ 47 | Februnry Ist, 15 107 ¢
48 March Lst, 20 103 70
49 | April bty S 30} 189 50 ¢
50 May Ist, 10} 185 30
51 ‘ June 1at, ** b 181 10
52 | July 1st, 176 00
63 August lst, . 172 70
Total......| 8¢
I . 950 Shares for 4 years -
I 51 Septeml er Tst, | ') 0 :lr f:?]
55 October ~ Ist, 2,255 41 ¢
56 | November Ist, 1,160 00 40 00
b7 December Tst, ¢ 1,716 00 30 00
| b8 January  2nd, 1860 | 3? 00
59 February lst, 1,443 00 ’4 00
60 March Tst, o« 1,008 00 | 3600
61 | April Ist, « 245 00 35 00
62 | May Ist, © 31 00
063 June Ist, 33 00
64 July Ist, 82 00
[ August 1st, « 31 00
66 September 1st, 30 00
67 October  1st, 29 00
68 November 1st, ¢ 28 00
69 December 1st, 27 00
| 70 | January  2nd, 1861 2 ‘ 26 00
71 | February lst, © 25 00
! 72 March Ist, 24 00
78 April 1st, 23 00
74 | May 1st, “ 22 00
76 | June Ist, | 2100
76 ‘ July “ |20 00
71 August st, ¢ 19 00
78 September Ist, |18 00
79 ‘ October  1st, 17 00
80 November lst, ¢ 1600
81 December 1Ist, ¢
82 | January “nd, 1862
) 88 | February 1lst, *
84 March let,
8 | April 1st,
8 May 1st, o
87 | June Ist, o
. 88 July lst, « 8 00
her, 89 | August  lst, 7 00
my 90 September 1st, 6 00
ey 91 October  1st, ¢ :; 33

92 November 1st, ¢
93 December 1Ist, ‘¢ .
kL January  2nd, 1863 . 432 |

) Total .

$165,170 60 | $18,707




PROFESSIONS AND DESIGNATION
Agents, Auctioneers, and Commission Merchants . .6
Accountants, Bookkeepers, and Cler! i
Churches, Charitable andgther Insti
Clergymen.
Contractors..
Estete of Deceased Persons
Farmers ..

Gentlemen

Innkeepers .

Judges, Barristers and Attorney
Labourers, Servants and others
Mechanics and Tradesmen ...
Merchants and Storekeepers
Mijscellaneous. ..

Physicians and Dentists .

ANCED SHATNE

UNADV
Held last yen
Subscribed duri

Matured...
Purchased
Remaining..
ADVANCED SHARES.
Held last year.
Advanced during the year.

Matured
Redeeme
Closed by defau

8.

i
F INVESTING SHAREHOLDERS.

Railway Emplogees ...
Sehool and, other Tencher

Secretaries and Munugers ol
Trustees ..o .

Holders of 1 Share and less ...
i " moro than one and not 3 Shares
« w 3andnot b Shares

5 and nott10

«10 and not 20 ¢

90 nfl mot 80

450 and not 60 ¢

+ 50 and upwards ...

168}

T

Remaining

1

—5oT |

483}

12866
6788

83} | 18084

1612

16682

266

218}




