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SUBSCRIPTION
$2 & Year.

Leadmg ‘Wholesale Trade of Toronto.

JOHN MAODONALD & CO

BERLIN WOOLS,
BALDWIN’S WOOLS
J. M. D. FINGERING

—o0—

Full Assortment of ahove in a few days.

JOHN MACDONALD & CO.,

21 & 23 Wellington St. East,

30 & 83 Front B¢ Baet, "} TORONTO.

30 Faulkner 8t., Manchester, England

Toronte, July 8, 1881

RICE LEWIS & SON.

IRON, STEEL,

SHELF AND HEAVY

HEARDWARE

JONES’ SPADES & SHOVELS

Parkes’ Draining Tools.

RICE LEWIS & SON,

Hardware and Iron Merchants,
TORONTO.

Leading Wholesale Trade of Toronto.:

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

ampmaeun—

No. 13 Front Street West,
TORONTO,

Offices—34 Clement's Lane, Lombard 8t.,.London, E.C.

Toronto 1881

SUGARS !

We ha.ve just, reoeived our importation from Porto
Rico ex *(Claribel,” which turn out clear gxém
and we have also in store & large supplm
and Scotch Refined of all es, consisting of Yel-
lows, Granulated, Btandar a.nd Paris Lumps.

We draw particular n.ttentxon to our stock of
TEAS oonswting of l 200 Half Chesu Japan

Ex 8.8 ‘“Escambia,” * Harter,” and ‘Best,” a.nd
230 Half Chests Just arriving ex ¢ Fleurs Castle,”
all of which are extra value on account of the recent
advance in New York and Japan. We would" also
direct attention to our fine assortment of
Youung Hyson, Assam,

Pekoe Sonchong,
Congonu,
Scented Orange Pekoe
Gunpowder and
Tea Dust.

—Mal s in 501b.bags,
We have in store s — I %rm.,CnbaMo‘I.g-

Sultana s, French
-e':l in barrels, and Ve ¢ and Bright
Syrups in barrels and barrels, Special Value.

SMITH & KEIGHLEY,

9 FRONT St. EAST, TORONTO,
A, M. SMITH. W. W EEIGHLEY.

Toronto, Junef1861.

Leading Wholesale.Trade of Toronto.

Gordon, Mackay & Co.
IMPORTERS »& MANUFACTURERS

DRY
GOODS

Cor. Bay and Front Sts.
TORONTO. -
Toronto, 1881

OUR OFFERING

This Week is &

LARGE SHIPMENT
TABLE LINENS

- The mest beautiful value that ever
lay upon emur counters.

SAMSON,
KENNEDY,
& GEMMEL

44 8QOTT AND 19 COLBORNE STS.
TORONTO

Toronto July 7, 1881.
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BANK OF MONTREAL.

ESTABLISHED IN 1818,
CAPITAL SUBSCRIBED, - . .

$12,000,000
CAPITAL PAID-UP, - - - . 11,999,200
RESERVE FUND, - - - - - 5,000,000
Head Offlcs, . . Montreal.
BOARD OF DIRECTORS.
C. F. SMITHERS, Esq. President.
G. W, CAMPBELL, Esq., M.D. Vice-President.

Peter Reiidpath, Esq. Hon. Donald A. Smith,

Edward Mackay, Esq. Gilbert Beott, Esq.

A. T. Paterson, Esq. Alexander Murray, Esq.
ﬂfred Brown, Es

W. J. BUCHANAN, Geneml%lanager.
A. MAONIDER, 4s8't Gen. Man. & Chief Inspector,
ranches and Agencies in Canada.
Montreal—E. 8. CLOUSTON, Manager.

Almonte, Ont., Hamilton, Picton,
Belleville, Kingston, Port Hope,
Brantford, Lincsay, Quebec,
Brockville, London, ia,
Chatham, N.B., Moncton, N.B.  8tratford,
Cornwall, Newcastle, N.B., St. John, N.B.,
Goderich, Ottawa, 8t. Marys,
Guelph, Perth, Toronto,

Halifax, N.8., Peterboro, ‘Winnipeg,

A’&mcs in Great Britatn.—London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Btreet, C. Ash-
worth, Manager. London Committee—E., H. King,
Esq., Chairman; Robert Gillespie Esq., Sir John
Rose, Bart., K.C.M.G.

Bankers in Great Britain.—London—The Bank of
England; The London & Westminster Bank; The
Union Bank of London. Liverpool—-The Bank of
Liverpool. Scotland—The British Linen Compsny
and Branches.

Ag::ts in the United States.—New York—Walter
Watson and Alex. Lang, 59 Wall Street. Chicago—
Bank of Montreal, 154 Madison Street.

Bankers in the United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston —The Merchants National Bank.
Ban Francisco—The Bank of British Columbia.

Oolonial and Foreign Correspondents.—8t, John’s,
Nfd.—The Union Bank of Newfoundland. British
Columbja—The Bank of British Columbia. New
Zealand—The Bank of New Zealand. India, China,
J aga.n and Australia- Oriental Bank Corporation,

(Issue Oircular Notes and Letters of Credit for
Travellers, available in all Dparts of the world.)

The Canadian

BANK OF COMMERCE.

Hoa*d Offlce, - - Toronto,
Paid-up Oapital, - .  $6,000,000
Rest, - - - - - 1,400,000

DIBI;ECDRS:

HON. WILLIAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

Noah'Barnhart, Esq. James Michie, E
Goorge Tayiosiag.  Jne yigriand st
e Taylor, . no. J. on, Es;
e vion A?%Z. McMaster, Esq. *

W. N. ANDERSON, General Manager.
J. C. KEMP, Ass't Gen’l Manager,
ROBT. GILL, Inspector.

New York—J., G. Harper and J. H. Goadby, Agents.
Ohioago—J. G. Oromd, Agent, v, 28

er, Egq,

B BRANOHES
arrie, Hamilton, Sarni
Balleville, ndon, Seaforth,
ucan,
Brantford, Montréal, Stratiosad
Chatham, Norwich, throy
Oollingwood, ngeville, Thorold, '
D‘m‘i:l‘ﬂ Wa, Toronto,
Galt, Potosbo walkerton
» eterboro, indsor,
Goderich, Port Hope. v
Guelph, 8t. Catharines

Commercial credits issned for use in E
East and Woest Indies, Chine, Japan, sy, he
erica.

Bter] and American Exchange boy,
Collections made on the most faﬁgvora.bgltearg‘xis.mm
Interest allowed on deposits,

BANKERS,

New York—The American Exchan, e National Bapk,
London, England—The Bank of chtlan d. *! Bank

The Chaz"tered Banks.

The Chartered Banks.

THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Oharter.

——t—

PAID-UP OAPITAL, £1.000,000 STG.

London Office—3 Olements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingsford.
Henry R, Farrer. Frederic Lubbock.
Richard H. Glyn. A. H. Phillpotts,
E. A. Hoare. J. Murray Robertson.

Becretary—A. G. WALLIs.

HEAD OFFICE IN CANADA—St. James 8t., Montreal.

R. R. GRINDLEY, General Manager.
J. 8. CAMERON, Inspector.

Branches and Agencies in Canada.

London, Kingston, 8t. John, N.B.
Brantford, Ottawa, Fredericton, N. B.
Paris, Montreal, Halifax, N.8.
Hamilton, Quebec, Victoria, B.C.
Toronto.

Agents in the United States.
NEW YORE—D, A. McTavish & Wm. Lawson, Agts,
CHI0AGO—R. Steven, Agent.
BAN FRANOISOO—A. McKinlay, Agent.
PORTLAND, OREGON—J. Goodfellow, Agent.

LONDON BANEBRS—The Bank of England ; Messrs.
Glyn & Co.

FoREIGN AGENTs—Liverpool—Bank of Liver)i»&ogl.
Australia—Union Bank of Australia. New Zealand
—Union Bank of Australia, Bank of New Zealand,
Colonial Bank of New Zealand. India, China and
Japan-—Chartered Mercantile Bank of India. Lon-
don ard China—Agra Bank, Limited. West Indies—
Colonial Bank. Paris—~Messrs. Marcuard, Andre &
Co., Lyons—Credit Lyonnais.

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818.
CAPITAL  88,000,000.
Head Offlos, .. .
BOARD OF DIRECTORS.

Quebec

JAB. G. ROSS, Esq., - - President,
WILLIAM WITH&LL, Esq., - Vice-President
8ir N. F, Belleau, Kt.  Henry Fry, Esq.
. Bmith, Esq. William White, Esq.

JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. 8t.Catharines, Ont. Three Rivers.
Thorold, Ont.
C. HENRY, Inspector.

Agents in New York—Messrs. Maitland Phe'lf)s & Co.
Agents in London—The Union Bank of London.

THE ONTARIO BANK.

CAPITAL, Paid-Up, $3,000,000,

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

SIR Wu, P. HOowrLAND, Lrt.-CoL. C. 8. Gzowskl,

President. Vice-President,
Hon. John S8impson. Hon. D. A, Macdonald.
Donald Mackay, Esq. A. M Smith, Esq.

Robert Nicholls, Esq.

D. FISHER,

General Manager.

Port Hope,
Port Perry,
Pr, Arthur’s/Land’g,
Toronto,

Whitby.
Portage la Prairie, Man,
AGENTS.

London, Eng.—Alliance Bank, Bank of Montreal.
New York.— essrs, Walter Watson and Alex. Lang.
Boston.—Tremont National Bank,

Mount Forest,
ville, Oshawa,
Ottawa,
Peterboro,
Man,

Guelph,
Ling H Y,
‘Winnipeg,

MERCHANTS’ BANK

OF OCANADA.

CAPITAL - - - - $5,800,000.

RESERVEFUND - 528,000.
Head Offics, - . - Montreal,
Board of Directors.

HON. JOEN HAMILTON, - - - President.

JOHN McLENNAN, EsqQ., M.P.,, - Vice-President.
Bir Hugh Allan, Andrew Allan, Es%
Hector Mackenzie, Esq. Robert Anderson, %?.
Wm. Darling, Esq. Jonathan Hodgson, 8q.

Adolphe Masson, Esq.
GEORGE HAGUE, General Manager.
WM. J. INGRAM, Assistant General Manager.

BRANCHES.
Belleville, Owen Bound.
Berlin. Perth.
Brampton. Prescott.
Chatham. Quebec.
Galt. Renfrew.
Gananoque. Stratford.
Hamilton. St. John’s, Que.
Ingersoll. St. Thomas.
Kincardine. Toronto
Kingston. Walkerton,
London. Waterloo, Ont.
Montreal. Windsor,
Napanee. Winnipeg, Manitoba.
Ottawa. Emerson, Manitoba.

Bankers in Great Britain.—The Clydesdale Bank-
ing Company, 30 Lombard Street, London, Glasgow
and elsewhere.

Agency in New York, 48 Excpapge Place, Messrs.
Henry P{ngue and John B. Harris, jr., Agents.
Bankers in New York.—The Bank of New York,
B.A.

4

Chicago Branch— 156 Washington Street. Arthur
Wickson, Manager.

A general banking business transacted.

Money received on deposit, and current rates of
interest allowed. . .

Drafts issued available at all points in Canads.

Sterling exchange and drafts on New York bought
andsold.

Letters of credit issued, available in China, Japan
and other foreign countries.
Collections made on favorable terms,

THE

BANK OF TORONTO,

CANADA.

Paid up Capital..........83,000.000
Regerve FPund............ 860,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President,.
J. G. WORTS, Esq., Toronto, Vicc-President,
A. T. FULTON, Esq., Toronto.
GEO. GOODERHAM, Esq., Toronto.
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. R. WADSWORTH Esgq.

HEAD OFFIGE, TORGNTG,

DUNCAN COULSON
HUGH LEACH

J. T. M. BURNSIDE......
BRANCHES:
MONTREAL..............J, MURRAY BMITH, MANAGRR,
PETERBORO . ..J. H. ROPER, “
COBOORG ...... ..Jos, HENDERSON, "
PoRT HOPE... «-W. R. WADSWORTH, «
BABRIE ............... ..J A. STRATHY, “

8T. CATHARINES .....E. D. BOSWELL,
Con.nmawoon ......... G. W. HODGETTS,

BANKFRS,

LoNDON, ENGLAND....... THE CITY BANK (Limited).

NEW YORK.....NATIONAL BANK OF COMMERCE,
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‘THE MOLSONS BANK.

INCORPORATED BY AOT OF PARLIAMENT, 1855,
HEAD OFFICE MONTREAL.

Capital Sub'd, $2,000,000—Paid-up, $1,999,095.
ResT, - $140,000.

BOARD OF DIRECTORS:

THOS. WORKMAN, J. H. R. MoL8oN,
-President. Vice-President.
R. W. Shepherd. Hon. D. L. MacPherson.
H. A, Nelson. Miles Williams.
§. H. Ewing.

F. WOLFERSTAN THOMAS, M. HEATON,

General Manager. Inspector.

BRANCHES—Montreal, Brockville, Clinton, Exeter,
Ingersoll, London, Meaford, Waterloo, Morrisburg,
Owen Sound, Ridqetown, Smith's Falls, Sorel, St.
Thomas, Toronto, Trenton.

Agents in Canada:

Quebec—Quebec Bank, Eastern Townships Bank.
- Ontario—Ontario Bank, Quebec Bank, Federal Bank
and their branches. New Brunswick—Bank of New
Brunswick. Nova Scotia—Halifax Banking Com-

any and its branches. Prince Edward Island—

nion Bank of P. E. I., Charlottetown and Summer-
side. Newfoundland—Commercial Bank of New-
foundland, St. John.
In Europe.

Lofndmb—.Alli&nce Bank (Limited;; Messrs. Glyu,
Mills, Currie & Co ; Messrs. Morton, Rose & Co. Ant-
werp, Belgium—La Banque d’Anvers.

. In United States.

New York— Mechanics National Bank; Messrs.
W. Watson & Alex. Lang; Messrs. Morton, Bliss &
Co. Boston —Merchants’ National Bank; Messrs,
Kidder, Peabody & Co. Portland—Casco National
Bank, Olltwagqo—First National Bank Cleveland—
Commercial National Bank, Detroit—Mechanics’

ank. Buffalo—Farmers’ & Mechanics’' Nat. Bank.
Milwaukee—Wisconsin Marine & Fire Ins. Co. Bank.
Helena, Montana—First National Bank. Fort Ben-
ton,Montana —First National Bank. Toledo—Second
National Bank.

Collections made in all parts of the Dominion, & re-
turns promptly remitted at lowest rates of exchange.

THE DOMINION BANK.

CAPITAL, $1,000,000. REST, $415,000.

DIRECTORS:
JAS. AUSTIN, President.
PELEG HOWLAND, Vice-President.
James Crowther. Edward Leadlay.
James Holden. James Scott
Hon. Frank Smith.

Head Office—Toronto. i

4Agencies at Brampton, Belleville, Coboury, Lind-
say, Napanee, Oshawa, Orillia, Uxbridge, Whitby
and Queen Street Toronto, corner of Esther 8t.

Drafts on all parts of the United States, Great
?£3m and the Continent of Europe bought and

Letters of Credit issued available in all parts of
Europe, China and Japan.

R. H. BETHUNE, Cashier.

STANDARD BANK OF GANADA.

CAPITAL AUTHORIZED, - -
CAPITAL PAIL -
REST,

$1,000,000
D-UP, - - 509,750
L 7,500
HEAD OFFICE, TORONTO.
DIRECTORS :
HON.T.N.GIBBS, - - PRESIDENT.
W.F. COWAN, - - VICE-PRESIDENT.
A.T. TODD. W. F. ALLAN,
JNO, BURNS. DR. MORTON.
R. C. JAMIESON.
J. L. BRODIE, CASHIER.
AGENCIES.
Harriston.
Markham., Colborne.
oton. Campbellford, Ont.
Montreal—Bank of Montreal
New York—Messrs, Watson & Lang.
London, Eng—The Royal Bank of Scotland.

LA BANQUE DU PEUPLE

Established in 1855.
CAPITAL 82,000,000
Head Offtcs, . - Montrea’.

C. 8. CHERRIER, President.
A. A. TROTTIER, Cashier.

F m dgents.
London—(ilyn, Mills, Cutrie & Co. .
Now York—National Bank of the R:&ubhc.
Quebec dgency—La Banque Nationale.

Newcastle.

THE FEDERAL BANK

Capital Paid-up, - - $1,000,000.
Rest, - - - - - . 220,000.
HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS,

8. NORDHEIMER, Esq., President.

J. B. PLAYFAIR, Esq., Vice-President.
Kdward Gurney, Jun., Esq. Benjamin Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr, Esq.

H. S. SI'RATHY, Cashier.

Branches—Aurora, Chatham, Guelph, Hamilton,
Kingston, London. Newmarket, Petrolia, 8Simcoe,
§t. Marys, Strathroy, Tilsonburg and Yorkville.

Agents—London, Eng—The National Bank of Scot-
land.

New York—American Exchange National Bank.

Canada—Bank of Montreal and its Branches.

Collectionsmade in all parts of Canada and the U.8.

Drafts on New York bought and sold.

Interest allowed on Deposits according to agree-
ment.

IMPERIAL BANK

OF CANADA.

Capital Authorized. ..o $1,000,000
Capital Paid-up

DIRECTORS:
H. S. HOWLAND, Esq., President.
T. R.MERRITT, Egq., Vice-President, St. Catharines.

John Smith, Esq. T. R. Wadsworth, Esq.
Hon. Jas. R. Benson, Wm. Ramsay, Esq.
. Bt. Catharines. = John Fisken, Esq.
P. Hughes, Esq.
D. R. WILKIE, Cashier.
Head O, —Cor. Wellington 8t. and Exchange Alley
(The Old Exchali)ge Building, Toronto )
Branches—Ingersoll, Port Coiborne, St. Catharines,
8t. Thomas, Welland, Fergus, Winnipeg, Man., Wood-
stock.
Drafts on New Yorkand Sterling Exchange bought
and sold. Deposits received and interest allowed.
Prompt attention paid to collections.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC,

CAPITAL'AUTHORIZED, -  $2,000,000
« " SUBSCRIBED, - 2,000,000
«  PAID-UP, . - 2,000,000

DIRECTORS.

HON. E. CHINIC, President.

HON. ISIDORE THIBAUDEATU, Vice-President.
Hy. Atkinson, Esq. Ol. Robitaille, Esq., M.D.
U. Tessier, jr., Esq. Joseph Hamel. Esq.

P. Valles, Esq.

FRS. VEZINA, Cashier.
Montreal Branch—J. B. Sancer, Manager.
Sherbrooke - P. Lafrance, Manager.
Ottawa Branch—8am. Benoit, Manager.
Agents in New York—National Bank of the Republic
England—National Bank of 8cotland.
Other agencies in all parts of the Dominion.

BANK OF HAMILTON.

CAPITAL SUBSCRIBE), - - 81,000,000
Head Office, -~ Hamilton.
Directors.

TUART, Esq., President. .
ggﬁNEss TURNER, Esq., Vice-President.
D. McInnes, Esq. E ?m?z:eﬁ;q.
, Bisq. (3 Y .
Edward Gurney (}ec;lrge Roach, Esq.
H. C. HAMMOND, Cashier.
E. A.COLQUHOUN, Assistant-Cashier.
Agencies.

—W. P. Robarts, Agent.
gggzgwwn—ﬂ.u. Watson, Agent.
Listowel—J. O. Mowat, Agent.

Milton—J. Butterfield, Agent.

Port Elgin—H. 8. 8teven, Agent.
Wingham—W. Corbould, Agent.

Agents in ghw York—Maessrs. John J. Cisco & Bon.

- ~—
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Eastern Townships Bank

AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,382,037
RESERVE FUND - . - 900,000

BOARD OF DIREGTORS.

R. W. HENEKER, A, A. ADAMS,
President. Vice-President.
Hon.M.H.Cochrane. Jno.Thornton. Hon.J. H. Pope
G. K. Foster. G.N.Galer. @. G. Stevens.
T. 8. Morey.

Head Offloe—8herbrooke, Que
WM. FARWELL, - - - General Manager
BRANCHES,

Waterloo. Cowansville.
Coaticook. Richmond. gm'xf;“d’

ggents i% Molr(llt:ue;abzlgmk of Montreal.

» England --London and Coun ank,
Boston—National FE.xchange Bank. ty B
Collections made at all accessible points, and
promptly remitted for.

Union Bank of Lower Can.

CAPITAL, - -  $2,000,000.
Head Offos, - . - Quebese.
DIREGTORS.

ANDREW THOMPSON, Esq., President.
HoN. G. IRVINE, Vice-President.

W. 8harples, Esq. Hon. Thos. McGreevy.
D. C. Thomson,i‘.s:i.; E. Giroux, Esq.
C. E. Levey, Esq.
Cashier -P. MACEWEN. Ine%cctor—(}. H. BALFOUR.
BRANCEES—Savings Bank (Upper Town) Montreal.
Ottawa, Three'Rivers.
Foreign Agents—Lond London and County

—The
Bank. New York—National Park Bank.

BANK OF NOVA SCOTIA.
Inoorporated 1882.
Capital paid up $1,00,000.  Reserve Fund $275,000

PRESIDENT—JOHN 8. MABLIAN,
CasHIER—THOS. FYSHE.

John Douls. Bamuel A. White.
James J. Bremner. Daniel Cronan,

Head Office - - Halifax, N.S.

Branches:

Amberst. Digby. North Bydney. Annapolis.
Kentville. Pictou. Liverpool, N.B. Bridgetown.
New Glasgow. Moneton, N B, 8t.John,N.B.
Yarmouth. . ‘Woodstock.
’ o
People’s Bank of Halifax.
Capital authorized . $800,000
C:giza.l si?a.tid-np‘ 60,000

Directors:
H. STARR, Esq,, President,
ge %I.‘g‘%ASEB, Vice-President. -

. BRown, EsQ. PATRIOK POWER, Esq.
%?.“C%:nm. EsQ. AuaUsTUs W. V%'xs’r Esq.

PETER JACK, Esq., Cashier.
Branches : Lockeport and Wolfville, N.8.

......... The Union Bank of London.
....The Bank ofH fﬁaw York.,

UNION BANK

OF
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1868,

CHARLES PALMER, Esq., President.
GEORGE MACLEOD, Oasnier

HEAD OFFICE.....CHARLOTTE
BBANOHES........... SUMME

TOWN.
RSIDE AXD MONTAGUE

AGENTS IN
Bank of Montreal.
....National Park Bank.

Aﬁmt& in L Eng.—The National Bank of

Merchants’ National Bank
London, England..........Union Bank of Loundon.
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MERCHANTS’ BANK

OF HALIFAX,
CAPITAL PAID uUP, - - 8900,000
RESERVE, - - = e - 180,000
HEAD OPPICE—HALIFAX, N.S. | Geo. Muclem?, Cashier

BOARD OF DIRECTORS,

THOMAS E. KENNY, EsqQ., President.
MICHAEL DWYER, Esq. Vice-President.
Hon, James Butler, M..C.  Thos. A. Ritchie, Esq.
Allison 8mith, Esq., J .Norman Ritchie, Esq.
AGENCIES.

Antigonish—T. M. King. Bridgwater—Andrew Gew.

Pictou—Chas. W.Ives  Sydney—J. E. Burchell.
Maitland (Hants Co. eorge Friege.
- - . - - Martin Dickie.

Hon. C. CamEbell. ir.

Weymouth - - .
Charlottetown, P.E.I. - Owen Connolly, Agent.
8 F. H. Arnaud, “

ummerside - - .
Port Hawkesbury, C.B., - Peter Paint, jr., “

BANK OF YARMOUTH,

YARMOUTH, N.S.

~——

L. . BAKER - - - - PRESIDENT,
Directors :
C. E. BrowN, Vice-President.

John Lovitt. Hugh Cann. J. W.Moody.

T. W.JOHNS - .- - . . . CASHIER.

COorrespondents at -
Halifax............ The Merchants Bank of Halifax.
. ..The Bank of Montreal.
..The Bank of British North America.
..The Bank of Montreal.
..The National Citizens Bank.
oston ............The Eliot National Bank,
London, G.B...The Union Bank of London.
Gold and Cwrency Drafts and Sterling Bills of
Ezxchange bought and sold,
Deposits recéived and interest allowed.
Prompt attention given to collections.

THE PICTOU BANK,

Incorporated by Actof Parliament, 1873,

SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT . . . .
J. R. NOONAN, Esq. - -
IBAAC A. GRANT, Esq.  DONALD FRASER, Esq,
JAS. KITCHEN, Esq. JAMES MoLEAN, Eaq,
JAMES D. MOGREGOR, Fsq,
THOMAS WATSON, MANAGER.

PRESIDENT.
VIOE-PRESIDENT.

BANKERS.— Bank of Montreal and Branches; | P

Union Bank of Halifax; W. Watson, A. Lang, New
York; Imperial Bank, Limited, London, England.

A, 6 MGNAUGHTON & C0,

MANUFACTURERS OF

8ILVER AND NICKEL-PLATED GOODS,

Harness Mountings, Carriage Mountin, s, Fanc;
Hardware, Soiaso:g Locks &o.g, ’ 4

FERGUS, ONTARIO

GoLp MepaL.

Panis, 1878,

JOSEPH GILLOTTS
STEEL PENS,
Bold by all Dealers throughont the world,
=

The Loan Companies.

CANADA PERMANENT
LOAN & SAV@S COMPANY

PAID-UP CAPITAL
RESERVE FUND,... . ,000
TOTAL ASSETS, ... 6,850,000

HEAD OFFICE, TORONTO.
Loans money on Real Estate at lowest current
rates of interest.
Purchases Mortgages and Municipal De’ entures.

Receives Money on De})osit, and allows interest
thereon, compounded hal -yearly. .

. Issues Debentures with Interest Coupons, vayable
in Toronto, or in London, England.

J. HERBERT MASON, Manager.

'THE FREEHOLD
Loan and Savings Co.

TORONTO.
KSTABLISHED IN 1859.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,080
RESERVEFUND -~ =« = 251,500
CONTINGENT FUND - - 7,631
President, - HON. WM. McMASTER

Secretary'Treas, - CHARLES ROBERTSON
Inspector, - ' - ROBERT ARMSTRONG

Money advanced on easy terms for long periods,
repayable at borrower’s option.
eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,

PRESIDENT : HON, ADAM HOPE.
VICE-PRESIDENT: W. E. SANFORD, EsqQ.
Capital Subscribed o ... $1,000,000

“  Paid.

MONEY ADVANCE n the security of Real
Estate at lowest current rates.

THE SOCIETY is prefna.red to issue Debentures,
drawn at 5&lyea.rs, with Interest Coupons attached,
payable Half-Yearly.

H. D. CAMERON, Treasurer.

Hamilton, Canada, 7 July, 1881.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

c:?ita.l Subscribed, - - - . $1,000,000
d-up Capital, - - . . . 988,845

serve Fund, - - - - - - 180,000
Total Assets, - . . . . 2,886,000
Total Liabilities, - - - - - 1,855,000

Money loaned on Real Estate Becurities only.
Municipal and School Bection Debentures pur-

chased.
WILLIAM F, BULLEN,
Manager.
London, Ontario, 1880,

Dominion Savings & Investment Sac,

LONDON, ONT.

INCORPORATED, - 1872
Capital, - - - - - $1,000,000
8ol scribed, - - . - - 800,000
Paidup, © - - . . . 699
Reserve and Contingent, - - 91,081
Bavings Bank Degxolgts and Debentures, 758,401

Loans made 1 i erty, on the
most favorable termon :.rm and eity property,
thnon;y.me:ve%o %1; goposit s;nd interest allowed

ereo: rai cent. annum,
D. MACFIE, President, per F. EtLEYB, Manager.

Thg NI:.pan Companies.

THE GANADA

LANDED CREDIT COMPY

I8 PREPARED TO MAKR

STRAIGHT LOANS

~and to—
PURCHASE MORTGACGES

On the Security of Improved Farm or Sub-
stantial City Property,

ON THE MOST FAVOURABLE TERMS.

Forms of Application and full particulars may be
had on application to

UNION LOAN & SAVINGS COMPANY.

Odices : COMPANY’S BUILDINGS,
Nos. 38 & 30 Toronto St.

CAPITAL, - - - - - $1,000,000
PAID-UP, - - . . . . ,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 110,000
TOTAL ASSETS, - - - 1,072,768
President, - - FRANCIS RICHARDSON, Esq.
Manager - - W.MACLEAN.
Interest allowed on Deposits at hest cur-

rent rates. Money advanced on securily of Real
Estate. Mortgages bought. No Com:

THE HOME

SAVINGS AND LOAN COMPANY, (LIMITED,
(Successor to the Toronto Savings Bank.)

Office: No. 72 Church St., Toronto.
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and

Bank and other Stocks,
Hon. FRANK SMITH, JAMES MASON,
Manage:

The National invaslmam 007

OF CANADA, (Limited.)
HEAD OFFICE, - - TORONTO.

Subscribed Capital, - $1,460,000

BoARD OF DIRECTORS.—William Alexander (of
Alexander & Stark), President; Hon. J. C. Aikins,
Vice-President; J. G. Cooper, A. V. DeLaport
William Galbraith, Edward Gurney, Jr., John
Jacques, Newman _Silverthorne, Prof. Young, of
University College, Toronto. Mort.
(3

Money lent at lowest rates of interest.
AND. RUTHERFORD, Mansger.

The Ontario Iﬂfﬁﬂﬂ“ Association

Head Office: London, Ont.

CAPITAL, - - - $1,000,000.
RESERVE FUND, 100,000.
INVESTED, - - - 500,000.

Loans Money on Real Estate; buys Mo; ages and
Debentures ; Loans Money on very favorable terms
on Building Bociety Stocks.

Full particulars to be had by applying to

CHARLES MURRAY, Esq., President, or
HENRY TAYLOR, Esq, Managing Director,

Ons.

Offices: Opposite the Qity Hall, Richmond street,

LONDON, ONT.

|
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The Loan Companies.
WESTERN CANADA

Loan & Sa vings Company.

Offices : No. 70 Churoh 8t. Toronto.

CAPITAL, - - - $1,000,000
RESERVE, - - - - 410000
TOTAL ASSETS, - - 3,498,000

Money loaned on straight loans or on the Sinking
Fand lyystem at the lowest current rates.

Money received on Deposit and interest allowed

balf-yearly.
4 WALTER 8. LEE,
Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ON'T,

CAPITAL STOCK PAID UP.. . $984,150
RESERVE FUND.................. .. 279,000

Kono¥ advanced on the security of Real Estate on
fayorable terms.
Interest allowed on Deposits.

WM. BAUNDERS, - -  President,
W.P.R.STREET, . . . Pice-President.
R.W.BMYLIE, - - - Maaager.

LONDON AND CANADIAN

Loan & Agency Oo.

(LIMITED).

PREamENT— SIR. W. P. HOWLAND, C.B,, K.C.B.
VICE-PRESIDENTS:
C. 8. GZOWSKI, Esq., C.E.
A.T. FULTON, Esq.
Money lent on security of Improved Farms, and
l’fﬁductive City and Town Propert

y.
ortgages and Municipal Debentures purchased.
pat J. G. MACDO):IALD,

anager.
#4 King Street West, Toronto.

BUILDING & LOAN ASSOCIATION

PAID.UP CAPITAL, - 1,683
TOTAL ASSETS, = - - . T

DIRECTORS,

LarrattW.Smith,D.C.L., Pres. John Kerr,Vice-Pres.

?on. Alex, Mackengio, M.P.  G.R.R.Cockburn,M.A,
ames Fleming. Joseph Jackes.

- ‘W. Mortimer Clark.

D. Galbraith, Manager.
Offices—Cor, Toronto and Oourt Streets.
Pgonay advanced on the security of City and Farm
Mperty.
ortgages and Debentures purchased.
Interest allowed on deposits

posits.
gistered debentures of the Association obtained
on application.

The Ontario Loan & Savinacs Co.
OSHAWA_,_QNTARIO.

CAPITAL PAID UP .......... 275,000
RESERVE FUND ......... ... 35,000
DEPOSITS ...... ceeereseienes 390,000

Money loaned at low rates of Interest on the
Security of Real Estate and Municipal Debentures.
Deposits received and Interest allowed.

HON. T. N. GIBBS, Prest.
W.F.COWAN Eaq., Vice-Prest.

T. H, MoMILLAN
. Secy-Treas.

Finanoial.

THE SUPERIOR LOAN CO.

OF ONTARIO.

Head Office, 98 Dundas St London, Can,

Loans made at low rates and on most tavorable
terms on real estate security.

Mortgages, municipal and other debentures bought
Liberal interest allowed on deposits,

The Brtish Canadian Loan & Inv. Go,

(LIMITED.)
DIVIDEND NO. 7.

NOTICE is hereby given that a Dividend at the
rate of 8ix Per Cent. Per Annum, on the paid-up
capital of the Comg
30TH JUNE, 1881, has been declared and that the same
will be payable on 1st August next.

The Transfer Books will be closed from the 22nd
tothe 81st inst , both days inclusive.

By order of the Directors,

R. H. TOMLINSON,
Manager.

JACKSON RAE,

General Financial, Investment and
Commission A¢ent.

Municipal or other Bonds and Stocks bought and
?Olgéd. Loans on Mortgages or other Becurities ef-
60

Advances on Stocks, Merchandize or Commercial

paper negotiated.
Royal Insurance Uhambers, Montreal.

JOHN LOW,

(Member of the Stock Exchange.)

STOCK & SHARE BROKER,

58 St. Francois Xavier Street,
MONTREAL.

Alexander & Stark,

Equity Chainbers, cor. Adslaide and Victoria Stfeets

STOCK BROKERS,

Members of the Stock Exchange
TORONTO,
buy and sell Btocks, Debentures, &s. Money
loaned. Existing mortgages purchased. Orders
from the Country promptly attended to.
General Agents for the OANADA GUARANTEE
COMPANY.

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS,
MEMBERS OF Y'HE STOCK EXCHANGE,
HALIFAX, N8,

Transact a General Banking Business. Exchange
purohased. London, New York, Boston and Mon-
el B o o st g

Collections made on all accessible points.

“CANADA PAPER: CO,
Paper Makers & Wholesale Statoners

, 376 & 378 St. PAUL STREET
374. 3 MONTREAL. P. Q. !

TORONTO BRANOH, 11 FRONT 8T, WEST
$3~ Samples and Prices sent on application.

any for the half-year ending | *

Financial.

GZOWSKI &BUCHAN,

60 King Btreet East, Toronto,
BANKERS & STOCK BROKERS.

American and Bterling Exchange. American Cur-
renocy, &c., bought and sold. Btocks, Bonds, and De-
bentures bought and sold on Commission.

C. 8. Gzowsxi, Jn. Ewixe BucRAN

HOPE & TEMPLE,
STOCK BROKERS,

Members of Stock Exchange,

Buy and sell on Commission. Canadian and Ameri-
can Stocks for cash or on margin.

W. HOPE. A. H. TEMPLR.

ESTABLISHED 1856
Teiephone Jommunications betweenall Offioes.

P. BURNS,
Wholesale and Retail Dealer.

COAL & WOOD.

Orders left at offices, cor. FRONT & BATHURST
ST8., YONGE ST. WHARF, & 81 KING ST, EAST,
TORONTO will receive prompt attention.

WM.BARBER & BROS.

PAPERMAKERS,
GEORGETOWN, - = "ONT.
—News, Book, and Fine Papers.—
JOHN R. BARBER.
BARBER BROS.
WOOLLEN MANUFACTURERS,

STREETSVILLE, - - ONT.
Tweeds and Coatings in Three-Quarters and

Siz-Quarters.
ROBT. BARBER.

WM. BARBER.

BARBER & CO.,

MANUFACTURERS’ AGENTS CANADIAN WOOLLENS,
7 JORDAN STREET, TORONTO.
ROBT. BARBER, Jz.

BARBER & ELLIS,

Manufaoturing Stationers—Ontario Envelope
Factory,

15 JORDAN STREET, TORONTO,
Branx Booxs, ENVELOPES & GRENEBAL STATIONERY
JAMES BARBER, JR.—JOHN F. ELLIS.

BARBER & BARBER,
PAPHR STA INERS,
Georgetown, Ont.,

WINDOW SHADES AND WALL vAPERS,
FRED. W. BARBER. J. M. 2\RBFR.
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Leading Wholesale Trade of Montreal.

ROBIN & SADLER,

Successors to Barry, Smith & Co.,

MANUFACTURERS OF

LEATHER BELTING,

Fire Engine Hose. Lace Leather, Rolled
tkirting and Shoulders.

594, 696 & 598 St. Joseph Street,
MONTREAL.

WINES

OF THE

Vin Villa Vineyards

Pelee Island, Lake Erie, Can.

Ask for these Fine Wines, and SEE THAT
YOU GET THEM.
Catalogues on application. Address,

HAMILTON, DUNLOP & CO., Brantford.
SOLE AGENTS FOR CANADA.

ESTABLISHED 1846.

L. COFFEE & CO.,
PRODUCE COMMISSICN MERCHANTS
Ne. 30 Ohuroh Btreet, Toronto, Ont.

Lawxsncs Corrxs Tnomas Frynr,

“A DELICACY.”

Cream Tuscan 0ijl,

“THE CREAM OF THE CROP.”

This is & special pressiu% of delicate oil from only
the choicest Olives grown in Tuscany. Never before
sent to this country, on account of value.

In elegant flasks, with heart shaéred labels. Every
flask bears the manufacturer’s address:

FRATELLA RAE,

LEGHORN, ITALY.

Sole Agents and Consignees in Canada,

Johnson, Russel & Co.,

77 ST. JAMES STREET,

MONTREAL.
THOMAS ROBERTSON & (0,
MONTREAL & GLASGOW,
Metal and Tin-Plate Merchants,
WILSON’S Ofmm:ufﬂ TUBES,

SOLE AGENTS IN CANADA FOR
William Baird & Oe., Glasgew, “Gartsh, »
“ Eglinton,” pig iron, ™ " Gartaherrie,
Lensdale Hematite Iren Ce., “ Lonsdale.”
“ Luken'’s” famed Charceal Beiler Plate.
Fex, Hoad & Ce., Middicsborongh,

Leading Wholesale Trade of Montreal.
(USSR
C0.,

KINLOGH, LINDSAY &

KINGAN & KINLOCH,

Direct Importers of

TEHAS, BTC.

82 Bt. Peter 8t, Montreal.

JOHN TAYLOR & BRO.,,

OFFER FOR BALRE

Wreught Iren Pl:e, Plain, Galvanized and
Rubber Conated.

A large stock of all sizes up to 6 inches just
received.
Agents for the sale of Wm. Sellers & Co's, INJEC-

TORB OF 1876.
U. 8. Metallic Packing Co.’s SELF-ADJUSTING
16 8t. John St., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants,
Importers of
ENGLISH AND BELGIAN WINDOW GL1SS

Plain and Ornamental Sheet, olished, Rolled
and Rough Plate, &c.

PAINTERS’& ARTISTS' MATERIALS, BRUSHES, 40

812' 814, 316 8t Paul 8t., & 253, 255, 257 Com-
missioners 8t.,

MONTREAL

JOHN TAYLOR & CO.,

Manufacturers & Importers of

Hats, Caps;, Furs, &,

337 St. Paul S8t,, Montreal.

W & J. KNOX,

W nm:nc,‘,‘7 S

‘

LN

FLAX SPINNERS

And Linen Thread Manufacturers

KILBIRNIE Scotland.

SBOLE AGENTS FOR CANADA:

WILLIAM NEW & CO,,

648 Craig Street, Montreal.

Leading Wholesale Trade of Montreal.

‘We are manufacturing abovs celebrated make of

HORSE SHOES,

made from selected Wrenght Scrap Iron, which
for general excellence, both as regards quality and
uniformity, are unsurpassed.

The Rhede Island Horse Shoes are preferred
over all others. They are used entirely bs the prin-
cipal Farriers and Horse Railway ompanies
throughout the United States.

Orders solicited, which will be promptly executed.

We also manufacture every description of Nails,
Tecks, Brads, &c. Railway and Pressed 8pikes.

PILLOW, HERSEY & QO., Montreal.

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS :SHOES

WHOLESALE,
Cor. 8t. Petor & St. S8aorament 8t.

M. H. Cochrane, }  MONTREAL, Q.

Charles Cassils,

St, Lawrence Sugar Refining Co,

(LIMITED),

W. R. ELMENHORST, -
A. BAUMGARTEN, . -
THEO. LABATT, - -

Vice-Presiden ¢,
- Secretary-Treasurer.

OMce—88 KING ST., MONTREAL.
THE WHOLESALE TRADE ONLY SUPPLIED,

CANTLIE.EWAN&CO

MANUFACTURERS' AGENTS.
CANADIAN TWEEDS
CORNWALL BLANKETS,
SHERBROOKE FLANNELS,
Coaticook Cottons
LYBSTER COTTONS, &c., de.,

288 St. Joseph Streef, Montreal.
13 Wellington St. E., Toronto.
§¥ Advances made on Consignments,

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.
Supply complete outfits of Machinery for Railws;
Mac gxe Shops, Locometive Bnndeur{lu Build:rsy.
Implement anufacturers, Plsning f‘awtoriea, etc.

CUONTRACTS taken and fuifilied at shortest notice.

Tenders given, and Price Lists and Catalogues fur-
nished on nppiicacion. ogues

S. LENNARD & SONS,
MANUPFPACTURERS OP

PLAIN & FANCY HOSIERY.

To the Wholesale Trade Only.
DUKXDAS, ONT.
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Leading Wholesale Trade of Montreal.

MACKENZIE, POWIS & CO.,
DIRECT IMPORTERS & JOBBERS OF

TRHEAS,

8t. John & Hospital Sts., Montreal.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in
BRITISH. FOREIGN & DOMESTIC
DRY GOODS,

Corner of Bous-le-fort and Peter Street,
QUEBEC, P. Q.

Tlgll;&nches—'l‘hibaudeau, Brothers & Co., Montreal
ibaudean, Brothers & Co., London, E.C., England

WHITING, best London, —

To arrive early in May, cheap, in large lots.

BI CARB SODA.
BORAX, Coghill’s refined.

FOR SALE BY
COPLAND & McLAREN,
Wellington Mills,

Wellington Chamb
eYs,
Glg,t\osaow. ’| MONTREAL.,

THE COUNTERFEIT

Whieh is to i

0-day doing the greatest and most wide-
'&_:zﬂd mischief is the substitution of Alum for
Powdx,n of Tartar in the manuafacture of Bakin
trigg er, Avoid danger by using ounly the old, we

COOK’S FRIEND.

Which contains NO Alum, never yet asked for a cer-
reccate’ much less paid for one, and is its own best
ongm‘(;;ldglci& E)xlﬁn NF}%}ENDS wherever it
- « D. Mc nion Mill
ollege 8t., Montreal, ’ fon Mills, 55 & &1

*TEES, COSTIGAN & WILSON,

(Successors to James Jack & Co.)

IMPORTERS OF TEAS

AND GENERAL GROCERIES.
8 ST. PETER STREET, - - - MONTREAL

THE CANADIAN RUBBER CO.

OF MONTREAL,

Manufacturers of Rubber Shocs, Felt Boots, Belt- |

ing, Steam-Packing, Hose. dc.,
Office & Warerooms, 335 St. Paul St.,
MONTREAL.
Branch House, 45 Yonge St., TORONTO

HODESON, SUMNER & (O

IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

847 & 349 8t. Paul Street, MONTREAL.

* GASSILS, STIMSON & CO,
LEATHER MERCHANTS,

Importers of Caltskins, Kipskins, Fanoy Kid &
Bheepskins, English Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestic LEATHER.
18 ST. HELEN ST, MONTREAL.

Leading Wholesale Trade of Montreal.

Joun Ouarx, Jr. & Go's;
M.E. Q.

SPOOL COTTON.

Th' '“"e d is the only make in.the CANADIAN
|S ﬂ MARKET that received an Award at
the CENTENNIAL EXHIBITION for

Excellence in Color, Quality & Finish.

M.E.Q. @ M.E.Q.

JRADE MARK
Recommended by the principal Sewing
Machine Companies as the best
for Hand and Machine
Sewing.

WALTER WILSON & CO,

Sole Agents for the Domision,
8T, HELEN ST., MONTREAL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Received Received
Gold Gold
Modal Medal
THE THE
rand rand
Gzapd | G
s Paris Ex-
Paris Tx- »
hl!rvition. hibition.
1876, g 1878,

inen Machine Thread. Wax Machine Thread, 8hoe
Lue u’rh’;gu‘i, Saddlers’ Thread, @illing T'wine,
Hemp, Twine, &c.

WALTER WILSON & COMPY,

the Do
Sole Agente (0r i PCLEN STREET,
MONTREAL
o A

AGENCY FOR

" :% N“

THE
BEST IMPORTED GLOVE
IN THE MARKET.
A full Assortment always in Stock.

WALTER WILSON & CO,,

Sole Agents for the Dominion of Canada,

1 & 8 St. Helen Street, Montreal.

BELDING PAUL & CO.

MONTREAL,

MANUFACTURERS OF

SILK THREADS, RIBBONS, &¢.

OFFICES.

New York, Philadelphia,
Cincinnati, Boston, 8t.
Louis, Chicago, San
Francisco, Montreal.

MILLS.

Rockville, Conn.
Northampton, Mass,
Montreal, Que.

Mercantile Summary,

TaE barrel-hoop industry at Watford is assum-
ing large proportions. Mr. James McClure of
that place, recently shipped to a Buffalo firm
2,000,000, and to a company in the Biate of
Michigan 600,000 hoops.

Tre hull of the unfortunate steamship Ottawa
of the Dominion Line, ’wrecked last fall upon
her first ontward voyage, about fifty miles above
Quebec, has been sold to M. H. Dunning, ship-
builder, Quebec, for $4,500.

Tue direet jrain trade between the port of
Montreal and the Continent of Europe, saems to
be largely developing ; last week there were
eight vessels loading grain cargoes for the above
destination, two of them being steamers.

Frox their works at Seaforth and Blythe,
Messrs. Gray, Young & Sparling, have during
the past four montbs, shipped the enormous
quantity of 10,000 barrels of salt, to convey
which, required the services of 520 cars.

Amone the many improvements that are being
made in Winnipeg is the threestory brick building
in course of construction for Mr. R. J. Whitla,
which weunderstand is to be devoted exclusively
to the wholesale dry goods trade. This gentle-
man we remember had a very £ne place of bus-
iness some years ago in Arnprior, Ont.

Itis reported that the C. P. R, Syndicate has
engaged the services of the Rev. A. J. Bray,
editorlof the «Canadian Spectator,” to lay before
the people of England the advantages they offer
to intending emigrants. Mr. Bray has been for
the past several weeks in Manitoba spying out
the land, and is now about sailing for Britain
upon his Mission.

Tae following statistics regarding the opera-
tions of the Montreal Custom House during the
fiscal year just closed, will prove interesting as
showing the large amount of business activity
that prevailed. The entries of imported goods
were 73,922, the duties on which amounted to
$7,077,793.

ON Saturday last 4,191 boxes of cheese were of
fered at London and sales were made of 385 boxes
at 10¢c, 720 at 104c, 800 at 10%c, 134 at 10 3-10c,
324 at 10 5-16¢c., 483 at 10§c., 340 at 103c., Total,
3,186 boxes. The West Huntingdon Factory
oleared up their June make by asale of 200 boxes
private terms, understood to be 103c. 169 boxes
Bogart Factory and 165 boxes Kervin Factory
were on board the cars to-day to be shipped
through when 10}¢ per 1b was offered and accept?d.
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TrE town of Dundas is wisely considering the
necessity of providing proper water appliances
Two proposals with that object in view are being
considered by the Council.

8t. John, N.B., exported to foreign countries
77,217,261 feet deals, battens, etc.; 2,700,873
boards and scantling ; 162,345 pieces palings ;
1,793 tons of birch, and 25 tons pine timber.

W. E. Sourawoop commenced a-baking busi-
ness in Paris a few months ago and has lately
absconded, realizing on everything available
before taking his departure.

Mg. H. ViNEBERG, 8 general storekeeper, of
Lancaster, has become iuvolved to the extent of
some $12,500 and his assets are nominally about
$3,000 less. Under these circumstances a meet-
ing a creditors was called in Montreal, but as no
arrangements were made the meeting was ad-
journed for further consideration. Previous to
this Mr. V. is reported to have paid his bills with
#ome regularity.

Ax Orangeville builder, Mr.Thos. Lawson, wis
in business four years; and although steady and
honest, he lacked energy. Some time 8go he
exchanged with Z. Cullan a house and lot for a
saw mill; and to this gentleman he has assigned.
Previously to this transaction he had all that he
could manage, and this proved to be the straw
that broke the Camel’s back. ‘

It was fortunate that it was pig iron, not
exocursionists, that was on Mr, Mecllwraith’s
wharf in Hamilton last week when it broke down
and precipitated its contents with three workmen,
one of whom could not swim, into the water.
The collapse of this structure at that particular
moment may have been fortunate, for had it
gone with many people on it, the result might
have been serious.

THE organization of the Quebee, Montmorenci
& Charlevois R. R. Co., to whom a charter was
granted at the session of the Quebec Legislature
just closed, has just been completed. Mr. J. B.
Z. Dubeau, of Quebec, has been elected Presi-
dent ; Mr. O, Gauthier, M.P.P. for Charlevoix,
Vice-President. Directors: Hon, F., M. Lan-
gelier, Chas. Langelier, A. Laberge, T. E. Foster,
and L. A, Roberge.

Mz, GEORGE WILSON, a general storekeeper,
at Bracebridge, is in difficulties. He was fora
short time a partner in the firm of Cagshman &
Wilson, which dissolved in 1879. Wilson since
opened a new business, but unfortunately he was
somewhat neglectful of it, and having but little
means he conld not succeed. He has assigned
with small Liabilities,

TrE figures relating to cattle shipments from
the Port of Montresl for the month of June,
show a falling off, when compared with those

~of the same month last year, but this may be
largely accounted for by the faet that a namber
of vessels engaged in the trade, now take on their
live cargo at Point Levi. The number of cattle
shipped last month was 8,350, sheep 2,973, being
1,225 fewer cattle and 330 fewer sheep than last
year.

A aENERAL storekeeper T, 8. Neville of Ailsa
Craig, was unfortunately too fond of the opposite

sex. In the autumn of 1879, his reputation was
somewhat damaged in consequence of this weak-
ness.  Now it is reported that his location is not
known, but when last seen he was accompanied
by another man’s wife, who is also missed frow
her own tireside.  His premises are now locked,
and a snit has been entered Ly one of his eredit-
ors.

THE change of gauge on the Northern Railway
between this city and Gravenhurst, a distanee of
115 miles, has been completed. On Saturday
and Sunday last between three and four hundred
men were employed to perform this work. The
best of the old engines will be altered to suit the
present gauge. and new engines are arriv-
ing. The change will render the Northern a
uniform gauge with its ally, the Hamilton &
Northwestern, thus avoiding all the former
awkwardness oceasioned by the difference in
the various lines.

MEessrs. McRae & Stocker, stove and tin
dealers, have been in Belleville about three years.
In January last, they obtained an extension of
time for their debts of onme year, payable in
quarterly amounts. They failed to meet the
second payment now due, and a further exten-
sion of time is required. Were this request
granted, it is doubtful if they could ever pay in
full, even though they are honest and industri-
ous, for they owe about $4,000, and have nomi-
nally only about $3,400 assets; besides they
have not in their past career exercised the best
of judgment in the management of their affairs.

Mz. R. Davipson, general store, Newcastle,
N.B,, is again before his credifors, with an offer
of fifty cents on the dollar, payable in 3, 6, 9
and 12 months, secured. His statement shows
liabilities of about $10,000 and assets $6,200, at
his valuation, but liable to shrinkage. Though
a long time in business there, Mr. Davidson lat-
terly has not made a success. He got an exten-
sion in the spring of 1879, which he was unable
to meet, and subsequently compromiged at
thirty cents, only recently getting his discharge.
We believe he wishes to wind up and go away.

A crocRERY dealer, Charles R. Kelly, of Yar-
mouth, N.8., whose position has been one of
considerable doubt for some time, is about being
wound up. His stock which has been under
bill of sale to Mr. W. W. Hogg for nearly two
years, has been taken possession of and it is be-
lieved there will be little left for ordinary credi-
tors, ag the bill of sale securing $1,200 will sweep
nearly all the stock. His total liabilities are
stated at about $4,000.

Mr. Huer TurnBuLL, hardware and feed
merchants of Russell, Ont., has failed, an event
not altogether unanticipated, as his mode of
doing business has not been such as to inspire
confidence in his success. His liabilities are
$3,000, and an offer made by his brother of a
sum of $1,200 in settlement, has been accepted.
Some $400 of this amount goes to pay executions
which had been taken out against him, the bal-
ance will be divided among the general creditors,

8. W. Crors, a trader of New Dublin Nova
Sootia, is reported in difficulties with execution

in the sherift’s hands. His libilities are not
large, and the feeling is favorable towards al-
lowing him to continue if he makes a fair offer.
Messrs. R. A. Funt & Co., stationers, Yarmouth
N. 8. are in deep water and will require some
indulgence from creditors to enable them to con-
tinue. They owe about $2,500 and it has been es-
timated that they cannot pay much over fifty
per cent. They claim to have stock $1,700 and
book debts $500, but these figures are subject to

| material shrinkage.

Tue Supreme Court of Michigan has just ren-
dered an important decision in a grain gambling
case. One person having lent another money,
with agreement to share the profits, in an at-
tempt to get up a * corner”” on wheat, the lend-
er sued to recover the money. The court held
that such combinations entered into to artifi-
cially affect the price of any necessity of life
were illegal, and any money advanced in the
purchase of sich contract could not be re-
covered.

TaE Nova Scotia Cotton Manufacturing Com-
pany has been organized, and twenty-five per
cent. of the capital subscribed, placed in a bank
to the credit of the company. Two experts are
to select a site and report to the board which
consists of the following gentlemen :—Samuel
M. Brookfield, Adam Burns, Thomas E. Kenny,
W. L. Lowell, John Doull, F. G. Parker, A. W.
West. It is intended that as soon as the site is
selected the buildings shall be rapidly construct-
ed and the machinery placed in position. The
company should lose no time as the profits are
likely to be larger next year than three years
hence ; this at least is the general belief of
those who are supposed to know.

Amone the business changes announced dur-
ing the week is the retirement of Wm. Begg,
from the boot and shoe firm of John Damer &
Co., Toronto. The private banking firm of
Wm. Mowat & Son., in Strafford is dissolved ;
the junior member retires, and the old business
will be continued by W. Mowat, sr., as formerly.
Mr. 8. A. Oliver, Toronto, has sold the Barrie
branch of his boot and shoe business to Wm.
Hayes. The Cobban Mfg. Co. here have dispos-
ed of their retail business to F. Sproule. In
Nova 8cotia, the Halifax firm of Forsyth, Hart
& Co., wholesale grocers, has dissolved. The
business will be continued under the style of
Geo. E. Forsyth & Co. Messrs. A. McLeod &
Co., in the same city advertise the sale of their
liquor business to Messrs. Kelley & Glassey.

Ix the fall of '78, A. Bowes & Co., Warehouse-
men and Commission Merchants of Toronto,
failed after a brief career of about a year; Mess,
A. Ramsay & Co., of Montreal, were ereditors
for a considerable sum, and instituted a eriminal
action against the members of the firm, for ob-
taining goods upon false representations, which
was decided adversely to the plaintiff, the de-,
fendants being discharged. Subsequontly the
Messrs. Bowes brought an action for damages
against Messrs. Ramsay upon the grounds that
the prosecution was malicious, and the case has
just come up in Montreal. Judge Torrance
presided, and dismissed the action for damages,
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ruling that Messrs. Ramsay & Co. had * reason-
able and probable cause” for the criminal prose-
cution.

WE regret to have to note that the Hon. J.
C. Pope, of Charlottetown, P.E.L, an extensive
Ship owner and Brewer, and at present Minister
of Marine aud Fisheries in the Dominion Cabi-
Ret, is in a position of financial embarrassment.
Hig affairs have not been in easy shape for severa]
Years past, and it was hoped that his appointment
f’° 8 position in the Government might have told
In hig favor; but owing to bis enforced absence
from his own busiuess, it has no doubt acted
Tather the reverse, and there is now no recourse
but suspension. His liabilities on mortgage and
to {00&1 banks are placed at $138,000; besides
WI.m:h he owes about $12,400 general liabilities,
His Property under mortgage is scheduled at
a102,600, subject to material depreciation if
brOl'lght to forced sale, other assets $7,800, also
Bubject to shrinkage. We believe a proposition
:11;\8 been made that the secured creditors take
¢ @ property and give him a discharge, but thus
8r nothing definite in the way of a settlement

a8 been arrived at.

cogn Monday last a large assemblage, principally
th POset? of our best business citizens, escorted
¢ Temains of the late Mr. A. R. McMaster the
z;mol' member of the wholesale dry-goods firm
A. R. McMaster & Bros. to its last resting
Place, in Mount Pleasant Cemetary. For several
Z ;‘“’ sithe deceased had resisted, to some extent, the
&oects ) o.f a fatal disease which prevented him
in E giving much attention to business especially
e cold season of the year. The late Mr. McM.

Wag a native of the north of Ireland, but came
to this country about forty years ago. when only
8lad of ten or twelve. For thirty-five years of
that time he has been a resident of Torontos
°°fn'1.nencing as a clerk with his uncle, the Hon.
b llflam McMaster, acquiring an interest in the
“f!mess, and finally succeeding to it in partner-
8hip with his brother William, upon the retire-
Went of his uncle from mercantile life. Mr.
MoMaster was a thorough business man, well
"Jf?rmed in every department of his trade and
Strictly honorable in his dealings. He has been
described, by one who knew him well, as * the
Most even-tempered man I ever knew.” He
nev?r took an active part in municipal or political
ﬂﬁa}m, but devoted his time principally to
Usiness matters. Among all classes of citizens
r. McMaster’s demise will be much regretted.

TuE career of Mager & Co., cigar manufactur-
ers, who commenced business in this city some
m?nths ago, indicates pretty clearly that they
originally contemplated swindling their credi-
tors just as soon as they found it profitable to do
80. Considering the fact that the sole capital
of the firm was about $1,000 cash, invested by
the senior partner, who was formerly a travelling
salesman for a small manufacturer of cigars in
Montreal, and in view of the bad record of Aug.
Ginzberger, the junior member, it is astounding
tpe amount of credit they obtained in so short &
time. Indeed, those who dispense ecredit so
freely to persons of this class and get vietimized

have but few sympathizers, especially in the
trade. No doubt it will be said that they
were fertile in devising schemes ** to raise the
wind.”. The old method of sending out a
“« dummy,” their salesman or book-keeper, to
draw on was a favorite one. At the same time,
it ought to have been sooner discovered. They
also did a rushing business and often sold their
gouds for cash, at prices that afforded a handsome
profit to cash buyers, a fact that wasg not un-
known to the trade. However, Mager & Co. had
geveral waggon loads of valuable stuff removed
during Sunday night to a neighboring village,
and from there took their departure, having
hypothecated about $15,000 worth of goods a
few days previously. It isstated that their liabil-
ities foot up to $50,000 ; the principal eredi-
tors are as follows: New York firms $25,000
Montreal firms, $27,000; Harris & Co., Toronto,
$600. The Imperial Bank is secured for $20,000
The assets are almost nil. Mager & Ginzburger
lived in good style on Peter street. They sold
their furniture, and before leaving secured alarge
amount of jewellery and dresses. About sixty
hands are thrown out of employment, and with
few exceptions they were paid in full on
Saturday.

La Minerve is the authority for the state-
ment that a new French company, with a very
large capital, has been formed to develop the
mining resources of Canada.

Nestle’s Milk Food

iy,

Awarded the Grand Diploma ot Hionour at
Paris Exhibition for Excellence as
Food for Infants.

Nestle’s Milk Food is sold by all the leading Gro-
cer: :.mel Dru‘ggists in Europe, the United States and
Canada. For terms and price apply to

THOS, LEEMING & CO.,
Montreal, Bole Agents for North America.

FURNITURE.

i i i t A ds, Two Silver
H&{dl: acl:x;r;%daogrtgl:en&gggg of :t%r i’rl:es fo:
Drawing Room Furniture, Bed Room 8et,

Sideboard, Spring Mattress, Furni-

ture Coverings, Centro Table,
ete., ete.,

A CABINET COMPANY, hag taken the
The OSBAWlead of all Competitors for

FINE FURNITURE.

ing tk;gughout will please

te that we offer the best inducements, our work
ggz’ng S UPEIgOR to, and our prices lower than
any others, two points not to be overcome.

Oshawa Cabinet Co

Gentlemen furnish

Leading Wholesale Trade of Toronto.

Bi'&be, M;Murrich & Co

Buyers visiting this market in
search of

SPECIALLINES

Will find it to their advantage to
pay us a visit, as our stock (with the
additions made during the past
month) will be found very complete.

BRYCE, MCMURRICH & CO.,
34 Yonge Street

TORONTO. .

PATERSON BROS,

IMPORTERS OF

MILLINERY

AND

STRAW GOODS.

Stock Go_l—nplez‘e /!

58 & 60Wellington St W.
TORONTO.

22 8t. Helen Stroet, MONTREAL.

GGG BBB sssm( MM II TTTT
G G B B MMMM T
8.0 By seEREER 2 06
BBB MMM ;
a
)
‘“.C ,
ank®
H REE NN NDDD ERERRR
H BE"NNND DE_E R 80 CoNx N
HEEER NNND DE B Ry B0 ON KN
§ HEEEN NNDDD ENER Beeas 00’ §

STOCK TAKING SALE.— Are
offering lines at very low prices to
reduce stock .before entering it.
Special lines in PRINTS, DRESS
GOODS and TWEEDS.

G. B. SMITH & HENDERSON.
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Leading Wholesale Trade of Toronto.

FALL, 1881.

WYLN. BROCK & DARLINE,

Are prepared to shew -

“THE TRADE” the Production
of all THE LEADING

Cotton and Woollen

MANUFACTORIES OF THE DOMINION.

The Quality, Fiuish and Value will turpass that
of any fo. mer season.

WYLD, BROCK & DARLING,

“-TORONTO.

'Forbes, Roberts & Cé;,

WHOLESALE

GENTS FURNISHINGS

TAILORS TRIMMINGS,
53 Yonge Street.

BROWN BROS.|

PREMIUM

ACCOUNT BOOK

MANUFACTURERS.

A large stock on hand or manufacture to any pat-
tern. Unsurpassed for Quality, Durability aud
Cheapness. Established 25 years.

COPP, CLARK & CO.,

67 & 69 Colborne St., Toronto.
LITHOGR APHERS—Maps, Checks, Drafts,

and all Commerciul and Fancy Work atlowest
rates.

PRINTERS—Book and Job Printing in all their
branches.

BOOK BINDERS-Blank Books for Banks, In-
surance and Loan Companies, Public and Private
Mercantile Work, &c., wanufactured of the best

materials and in the strongest manner.

&~ Estimates given on application.

MARTINDALE & C0.,

27 Mincing Lane, London, Eng.,

Receive Consignments of

Butter, Cheese, Apples,
AND GENERAL PRODUCE,

Agent at Toronto—FAS LOBR, P.O. Box 775, or
ront Street iast.

Reference—Bank of Montreal.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON

WHOLESALE MANUFACTURER OF
BOOTs AND SHOES,
Front St. E., Toronto, Ont.

Having enlarged and extended my Factory, and
equipyed with modern shoe machinery, I am now
producing a large variety of all the leading lines of
BOOTS axD SHOES equal to any made in Canada.
I guarnntee good material and the pest workman-
shi My travellers are now on the road, and will
call with complete linesof samples. My patronsand
the shoe trade will best serve their interests by call-
ing at my warebouse, or reserving orders for my
travellers.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,

86, 38 &£ 40 Front Street West,
JOUN . BMITH, TORONTO.
THE LACE WAREHOUSE
I8 SHOWING
EMBROIDERIES,
" LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAL LACES.
WHITE & COMP Y,

I8 and 20 Colborne St,
TORONTO.

CRAMP, TORRANCES & CO,,
TEA IMPORTERS,

General Merchants and Adgents for

UANADA VINE GROWERS' ASSOOIATION
65 FRONT STREET EAST.
TOFRONTO.

Storage (Bond and Free) and Warehnuse Receipts
Granted.

L)

ESTABLISHED 1862.

JOHN FISKEN & CO

REFINED PETROLEUM.

OFFICE~--23 SCOTT STREET,
TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-
tations.

BEARDMORE & Cu,
TANNERS, IMPORTERS,

LEATHER DEALERS.

41 Front St. East, Toronto.
513 & 515 St. Paul Street.? Montreal.

TANNERIES, BRACEBRIDGE.

Leading Wholesale Trade of Toronto.

Ogilvy & Co.

FANCY PRINTS, in great variety
PLAIN & FANCY SATTEENS.
PRINTED LAWNS & MUSLINS
DRESS GOODS, checked, etc.

OGILVY & CO.,,

41 FRONT ST. WEST.
Toronto, Mar., 1881.

M & L. Samnel, Benjamin & Co.,

58 YONGE AND 9 JORDAN ST,
" TORONTO.

Fruit Jars. Lawn Mowers.

Brass Kettles. Bird Cagen,
Enamel Kettles. Wire Dish Covers.
Yce Cream Kreczers. Fly Traps.

Water Coolers. Painted Wire Cloth.

Clothes Wringers. Sponges & Chameois.

ENGLISH HOUSE:

SAMUFL SONS & BENJAMIN,
No. 1 RUMFORD PLACE, LIVERPOOL

NEW TEAS!

Our own importation per S. 8. HARTER direct
from Shanghae to New York,

Moyune Young Hysons,
Ping Suey Young Hysons.

W. J. RAMSAY & CO,,

. .WHOLESALE GROCERS,
Cor. Church & Colborne Sts., Toronto.

Sprmg Goods

Spring Canadian Tweeds,
Spring Scotch Tweeds,
Spring Coatings,
Spring Prints,
Spring Dress Goods,
Spring Hosiery & Gloves,
ALBO

A Splendid Stock of New Millinery Goods.
liberal terms to good mer.

HUGHES BROTHERS.

Yonge, Melinda, and
Jordan streets,

Osual

WAREHOUSE : } { TORONTO

OrFFIOE: 214 8t. James street, MONTREAL.
M=z. E. O'BRIEN, Representve.
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The PHonetary Times

AND TRADE REVIEW,

With which has been incorporated the *ITnterco-
lonial Journal of cOmmgr)ce" of Montreal, the
“Trade Review” of the sawre city (in 1870) and
“The Toronto Journal of Commerce.”

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION—POSTAGE PREPAID.
Oanadian Subscribers..........mmees

British oo .

dmerican “ "éz.so U.S. Qurrency
BOOK AND JOB PRINTING A SPECIALITY

Office—Nos. 64 & 66 Church 8t , Toronto, Ont.
EDWD. TROUT, MANAGER.

TORONTO. CAN., FRIDAY, JULY 15. 1881

TELEGRAPH AMALGAMATION.

~ The time for the stockholders of the two
telegraph companies to decide on the ques-
tion of amalgamation is at hand. To-morrow
the proposal to unite the Montreal and the
the Dominion companies is to be decided on.
The stockholders may be trusted to attend
to their own interests, and to decide what is
best for themselves. The public side of the
question will be represented elsewhere.
Already the Montreal Board of Trade
has expressed its opinion. The daily
Press is specially interested and it
Beems to fear that the telegrams which it
8preads before the public may be served to
it after amalgamationatanincreased price. It
is not unreasonable that the pressshould seek
toguardits own interests ; and it would not be
unreasonable in it to expect a gnarantee that
its interests will not suffer by amalgamation.
The stockholders would make a mistake in
trying to run couuter to the press in a matter
vital to the latter. Behind the shareholders
and the press stands the legislature without
whose authority, we suspect, amalgamation
cannot be completed. The press once assur-
ed that no injury “will come to the public,
of which its own forms a not unimportant
part, the battle will be half won for amalga-
mation.

Of course there must be conditions and
guarantees. Convince the public that its
interests will not suffer by the change ; and
the chief, if not the only ground of opposi-
tion, is cut away. The conditions required
by the public will be that the change is not
to bring an increase of cost in the price of mes-
sages. There ought to be guaranteed the
conveyanoe of a message to any part of the
Dominion for twenty-five cents, and to those

" Points where the charge is now less a mes:
sage should still be conveyed for the pres-
ent price. All this, it is said, will be
done, 1f these points be conceded, amal-
gamation will be deprived of its terrors;
for to some it would, in the absence of suit-
able conditions, have a terrible look. We

are convinced that this is the true policy of
the amalgamationists ; and if thereal grounds
of objection ba removed, the public will not
seek to invent imaginary or fictitious ob-
jections.

THE TORONTO, GREY AND BRUCE
RAILWAY.

At the special general meeting of the share-
holders of the Grand Trunk Railway Co., at
which the proposed agreement with the To-
ronto, Grey and Bruce was ratified, the
chairman stated, with some detail, the terms
of the offer :

« They are that the Grand Trunk should
for £200,000 in cash have the old rails and
other materials at present upon the line and
any other assets, including abont £l2,00()‘ of
the municipal bonuses and £40,000 of paid-
up stock, ditto all the works nosessary to
put the line in order with new steel rails,
iron bridges, and new equipment ; pay off
any liabilities of the Toronto, Grey and
Bruce, and pay for some twenty acres of
land at Toronto, which the Toronto, Grey
and Bruce held under lease from the Grand
Trunk, and which property is to-day a va]l?-
able one. The Grand Trunk Company 18
to work the line from July Ist, 1881, to Jan.
1st, 1882, and to pay to the T?ronto Confn-
pany all the net revenue during the six
months, and from Jan. 1st 188.2, for thenty
years thereafter, to work the Iu}e, paying to
the Toronto Company the followmg amounts:
—27} per cent. of the gross receipts earned
by the line up to §400,000 ; 25 per cent. on
all above $400,000 up to $500,000 ; anfi on
all above $300,000 12} per cent., with a
onarantee that the net revenue would not
;e less than $100,000 per annum. There
are some other small items which the Grand
1rupk would have to pay which would make
the minimum payment §105,000, and the
percentage to them on $400,000, 274 per
cent. would be $150,000 ; on $102,000 at
95 per cent. it is $25,000 ; and all above
$500,000 is, as I have said before, 12§ per

»”
ecr';‘tl.)e chairman admitted that an offer fmt‘n
another quarter was rather bette}' than his
company had been able to see its way to
make ; but as that company, VYl(h a view of
getting through tratfic, would aim to develop
the business of the subsidiary road as much
it was the interest of the bond-

ible,
as poss! Grey and Bruce

holders of the Toronto,
Co. to accept the alliance of th_e larger road.
The Grand Trunk, it is qmtfa tme,‘ has
other western connections, an'd if any differ-
ence were made it would be in favor of that
branch which promised the largest Proﬁc,
But we take it, the Grand Trunk desires to

purpose of working it. This alliance, in the
nature of things, promises more than could
be expected of an alliance with a competing
line. The Toronto, Grey and Bruce was
built as a rival to the Northern; and for il
now to fall under the control of the North-
ern, would extinguishall hope of competition
The Northern, acting wisely {from the stand-
point of its own interest, did what it could
to prevent the Toronto, Grey aad Bruce
being built. The object was of course to
prevent competition. The Northern is quite
consistent in now desiring to get control of
a rival line, which it tried its utmost to pre-
vent being built ; for in this way it could
prevent the competition which, like every
other railway company, it was always anxiouys
to avoid. The Grand Trumk can have no
such object to serve. The Toronto, Grey
and Bruce is not a rival, but can be made a
feeder of the Grand Trunk ; of the Northern
it cannot.

The public interest is that the bargain
made with the Grand Teunk should be car-
ried out. The bondholders have their special
interest ; and of that interest the Courts
will take care. But the bondholders’ inter-
est is not greater than that of the municipali-
ties. The interest of the latter lies in the
maintenance of competition. It was to se-
cure competition that- the municipalities
granted liberal aid to the Toronto, Grey and
Bruce. Attempts have been made to separ-
ate the interests of Toronto from those of the
county and township municipalities ; but it
is eviden’ that they are one. Toronto, it is
said, will not have the advantage of trans-
shipment of freight if the Grand Trunk bar-
gain prevails. But transhipment of freight
is a bar to commerce ; and a commercial
city like Toronto cannot be benefited by
obstacles of this kind. The sooner we learn
that iuterchange of traffic is the true principle
in the working of railways the better, for in
that direction the public interest is to be
found.

FLOATABLE STREAMS.

By the irony of fate, the plaintiff in Me-
Laren vs. Caldwell suit, in whose favor the
disallowance of the local Act may Liave been
expected to operate, is now, in consequence
of the judgment rendered by the Court of
Appeal, worse off than he would have been
if the veto power had not been exercised.
Under the local Act, the defendant would
have had to pay for the useof improvements
in the river, which Le is now entitled to
enjoy without payment. Such is the effect
of the judgment of the Court of Appeals.
But the court was not unanimous, Mr. Jus-
tice Burton not concurring, and the Supreme

get the Toronto, Grey and Bruce line for the

Court has yet to be heard from. The judg-
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ment of Chief Justice Spragge seems to rest on
a somewhat narrow basis. By strictly con-
struing the Act which authorizes all persons
to * float saw-logs and other timber rafts and
craft down all streams in Upper Canada
during the Spring, Summer and Autumn
freshets,” without any aid from the princi-
ples of the common law, he overrules the
decision of Vice-Chancellor Proudfoot. Yet
the principles of the common law, as laid
down by Mr. Justice Burton, seem valuable
auxiliaries or explanations. When all rivers
are mentioned, is it not reasonable to sup-
pose, as Mr. Burton does, that all rivers
naturally navigable are meant? A river
may be naturally navigable, and yet liable
to acoidental obstructions, such as the falling
of trees across the stream. A river naturally
navigable to-day might, in this way, be ob-
structed to-morrow. The Mississippi, (U.S.)
is certainly a floatable stream ; but the upper
portions of it have, at times, been obstructed
by the floating down of hundreds of buffalo,
whose dead carcases, caught on snags, effect-
ually blocked the river. Between accidental
and natural obstacles of a permanent char-
acter, there is a distinction which, if taken
at all, has not been sufficiently marked in
this case. Accidental obstructions may inter-
fere with the floatability of a stream, but
they do not alter its character; whereas,
permanent obstructions do. Ifan individual
removes the former he ought not, by that
fact, to be allowed a monopoly over the
stream ; if he removes the latter, he creates
floatability which did not before exist, and
should be allowed the exclusive enjoyment
of what he created.

The lumber business is a very important
one; but because it is carried on in the depths
of the forest, far away from the sight of the
great majority of the population, its true
importance is often lost sight of ; but its in-
fluence is not unfelt. In the legislature and
out of the legislature, it can get much done
to its liking. It appeals to the law to fur-
ther its plans, but it is itself, to a great extent,
lawless. Almost until the present time, it
has been allowed to injure navigation and
kill fish by filling rivers with saw dust. The
lumberer roams over the forest, taking the
best trees, and in the piles of chips which he
leaves behind, subjects the rest to the danger
of destruction from‘fire. There is much
lawlessness among ‘‘drivers” of timber,
especially large gangs of men; and laws
intended to put restraint upon them are
enforced with difficulty, or not at all.  Pri-
vate rights should not unnecessarily be placed
at the mercy of lumbering gangs, though
public interests must be protected.

It is obvious that no legal decision, what-
ever may be the final decision in the Me-
Laren-Caldwell case, will settle the

question of the floatability of streams for
lumbering purposes. The question requires
to be dealt with in the spirit of compromise.
The public needs all the facilities in the way
of water ways it can get ; but asa rule, when
improvements in the navigation of rivers are
made at the cost of private parties, other
parties should be allowed to enjoy the use of
these improvements only by paying a toll as
compensation to the owner.  And the pay-
ment of toll, however equitably conceived
the amount may be, is not so important as
the control of the improvements; so aptis
the law of the strongest to be put into force
in distant regions, which the baton of the
constable is not long enough to reach. For
this reason, it would have been well if the
government had never parted with what-
ever is incident to proprietory rights in and
over these distant rivers. Where these rights
have been parted with, there is no help for
it but to make the best of the situation ; but
where they have not been ceded, obvious
advantages might result from their reten-
tion. If the Dominion and local Govern-
ments, instead of playing at cross purposes,
would aid each other in trying to reconcile
the just rights of proprietors with thoss of
the lumberers, good results might follew.
If lumberers and proprietors would forbear
to attempt to stretch their several rights, and
to stand on extremes, they would do a sen-
sible thing, and contests like the present, in
which, no doubt, there-has been plenty of
ill-feeling, would become rare, if they did
not vanish altogether.

BANK MEETINGS.

The report of the Canadian Bank of Com-
merce is in accord with the view taken by
bankers generally, as to the very decided
improvement that has taken place in the
several industries of the Dominion. We
gladly note that next to the desire that the
funds at the disposal of the Bank should be
profitably employed, the directors rightly
judge that the true policy is specially to
guard against losses. This can only be suc-
cessfully accomplished by a careful discrim-
ination, and the utmost caution in the valua-
tion of securities. Although the Rest
Account has not been augmented, an unusu-
ally large sum is allowed to remain at credit
of Profit and Loss, which we presume will
eventually assist in enabling the directors to
make a substantial addition to the Rest of
the Bank. It would appear that, in the
$652,333 representing the earnings of the
Bank for the year, the amount reserved last
year for interest on deposits is included,
instead of the difference between that
amount and the sum reserved this year, as
is the custom in most of our banks. Although

by this plan the percentage of profit appears
somewhat less, we adhere to the opinion
that it is the correct principle to be observed.
The public, no less than the Bank itself, is
to be congratvlated upon the report and
prospects of this large monetary institution.

The statement of the Standard Bank re-
veals a disposition towards expansion, which
at a time like this, when opportunities of
increasing business are presenting them-
selves, is not surprising. But even with
the proposed additional increase of stock,
the capital will not be large as com-
pared with most of our banking eorporations;
and the facilities that will be afforded to the
bank in the event of new enterprises, more
than justify the policy of the board of man-
agement in this direction.

The Rest account of the bank will doubt-
less receive the attention of the new board ;
it being generally admitted that a necessary
and special aim in the business of practical
banking, should be to accumulate a good
rest. We are quite aware that this view has
not always been universally held. The Bank
of England, for instance, is or used to be,
under legal obligation to distribute all its
earnings in dividends. There is a possible
evil that may arise from an abnormally large
Rest. Greater ventures may be made when
there is so much that may go to meet bad
debts without trenching on capital ; but per-
haps it does not constitute an actual danger.
Individuals who have a life interest in stock
may have their incomes greatly affected by
the accumulation of Rests, which are revenue
earned and capitalized instead of being
distributed. There is a true medium in
everything, even in the accumulation of a
bank's Rest. With its new prospects in the
immediate future, we wish this bank a suc-
cessful year.

The report read at the annual meeting of
the Exchange Bank stated that the net pro-
fits of the year were $80,408, which is a
fraction over sixteen per cent. on its capital.
Two dividends, amounting to six per cent.,
were declared, and the Rest is now $200,000,
equal to forty per cent. The Board holds
the opinion that the abolition of the Insol-
vent Act has been beneficial to the commer-
cial interests of the country, but that a short
Act is much needed, whereby creditors can
obtain speedy control of an insolvent estate
for the equitable distribution of its assets,
and so render the present iniquitous system
of preference assignments and confessions
of judgment impossible.

—A half-yearly dividend of five per cent. has
been declared by the Acadia Fire Insurance Co.
of Halifax.

—The Pictou Bank has declared a half-yearly
dividend of three per cent.
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THE FAILURE LIST.

In its usual quarterly circular, headed
The Business Outlook,” the Mercantile
A~gency of Messrs. Dun, Wiman & Co.,
Bives data, collected from a wide field, with
Tespect to the prospects for trade and the
STOps, as well as statistics of the number of
Mercantile failures and their amount. Tak-
g the average of some fifty reports, sent
ffoﬂl business centres in half that number of
States, the volume of business is very great.

he grain crop promises fairly in the West,
and the lumber interest is flourishing. But
:’f PEPPS of the South the corn crop is a par-
1l failure by reason of drought, and busi-
1988 will hardly be good unless cotton turas
U well. Sugar and tobacco promise well.

The manufacturers of the Eastern States
are ?.ctively employed : whether in textile
abrics, leather goods or machinery, there
88 rarely, if ever, been greater activity or
::tel'pris?. Bat, owing to keen competition,
; ® margin of profit is slender. Money, too,
8 abundant, and capitalists ready to go into
:"’Y hew enterprises, even with prospect of
mall retyrn, Hay and potatoes, the chief
Cfops of those States, promise to be very
very large.

In the Middle States, agricalturists hope
O excellent returns from coarse grains and
3 ; wheat will be a low average crop and

orn only moderate. The coal, iron, steel
and glags interests of Pennsylvania are un-
°?ll_lm0nly busy and in & more healthy con-
tion with respect to firmness of prices,
3nd steady, if small, profits. At nearly
8very point, reference is made in the reports
& decline in profits. And when jt is
Sated that “ capitalists are satisfied with a
Small return for their money,” it forbids any
Present hope of retnurn to the high profits of
former years.
The failures in the United States for the
t 8ix months of last year were the small-
8t in number and amount for a number of
Years, being 2,497 in number and $32,888,-
.03 in amount, compared with $65,000,000
D same period 1879. Those of the first half
, Were in number 2,866, and in amount
1946,645, an increase which we. need
Scarcely be unprepared for, if we consider
the expansion of business during the latter
Period, and the miships occasioned in the
et by severe temperature and violent
Storms, and in the South by adverse weather.
he view of Messrs. Dun, Wiman & Co., in
© premises is, indeed, that a generally
he&lthy condition is indicated by these fail
Ure returns ; *‘ failures have not been numer-
Ous and have been rarely important, and the
losges by bad debts have been cowparatively
8mal],”
There is, however, mention made of a cir-

e

cumstance to which we direct the attention
of our readers. It is one which is observ-
able in Canada, distinctly, and to be com-
batted h.v: with vigour as well as in the
States. The circular refers to this tendency

in these terms:

* The facility with which weak and unsound
applicants obtain goods, and the growing in-
crease in the time and ease of the terms of
credit, arc particularly noticeable. These are
the first signs of the possibility of a revulsion,
which some fear must come from the extraordin-
ary expansion which has occurred everywhere in
the last eighteen months. The temptation is
almost impossible to resist to extend the volume
of business, when failures seem so few, and the
general condition so prosperous. To be conser-
vative, at such a period, i3 a most difficult policy
to pursue, yet it is just in such times as these
that hidden dangers lie in circumstances the
most unsuspected. Prudence would, therefore,
point to the avoidance of conditions without
which disaster is impossible ; thas, for instance,
the expansion into unwise and injudicious cred-
its; the locking up in unavailable shape of
active capital necessary for business; the in
crease of buginess and personal expenses; and.
above all, the growth of indebtedness. Signs
abound at every turn of the tendency to launch
into expenditures, which to prudent minds are
the sure precursors of the reaction that must
come sooner or later. But little danger can
come to those who maintain their obligations
at a limit which their active assets enable them
eagily to discharge or to carry. To use a home-
ly phrase we shall be “ fooling away our good
times " if the reaction, which is sure to come,
finds us owing largely, with capital and profits
dispersed almost beyond recsll. To many also
the experience of the six months just closed has
demonstrated the possibility of doing an enor-
mous business with little or no profit ; hence the
possibility of an unhealthy expansion of trade
without a corresponding accumulation or sinking
fund from profits to compensate for the risks
incurred thereby.”

Canadian failures during six months of
this year were 349, with liabilities of $3,902,-
858, as compared with 649 failures, with
$5,660,848 liabilities in the first six months
of 1880. Relatively, therefore, to the Uni-
ted States, the Dominion makes a good
showing. The cities of New York and
Philadelphia, and the States of Penusylvania,
Illinois, Indiana, Vermont, Connecticut and
Minnesota, each shows decreased. failures
this half year, but none of them such a

decroase as Canada. Weappend the reports
made by Canadian offices of the Mercantile
Agency upon the state of trade in different

cities and provinces :
ITAMILTON, ONT.

The trade of Western Ontario can hardly be
said to have increased to any appreciable extent
during the past six months, a8 compared with
the corresponding term of last year, nor has
there been such an increase in 'p‘roﬁts as to
warrant & belief that any large addision hasbeen
made to capital ; but losses have been fewer, and
of less magnitude, giving rise to a feeling of
confidence in the future. There has been a
steady but very noticeable revival in the lumber
and manufacturing interests, and a gradual
unlocking of capital is taking place. On the
whole, while trade has not come up to the
ganguine expectations of some, it may be
considered satisfactory. The reports as to the

condition of the orops, with a few exceptions,
are good.

*
MONTREAL, QUE,

The revival of general trade has beon satisfac-
torily maintained through the first half of the
present year, and there has been in this section
a marked improvement as regards losses by bad
debts, the result of a close weeding-out of the
weaker traders during the late dnll years, and
increased covfidence upon the part of those
remaining in business. It is believed that this
satisfactory state of things will be the feature of
the year, together with an enlargement in the
volume of trade, if the crop, which now promi-
seg well in the staple growths, is gathered with
even average success. The accumulation of
monay in large amounts by the banks at this
point during the Spring was so great that for a
time it was found almost impossible to get a
satisfactory return for loans, investments and
advances. The greater amount of this excep-
tional surplus accumulation is, however, steadily
finding channels for its better utilization, the
gradual absorption being notably assisted by the
creation of newcotton, woollen, and other manu-
facturing industries, as well as by the increased
desire to invest in real estate securities at the
present low figures. Lumber has steadily main-
tained the greatly strengthened rates reached by
it last year, and large transactions continue to
be made. A strong export demand for live stock
and dairy products, at very fair rates, has been
felt, while in every line of trade motre sound
activity is exhibited than has been experienced
for the past six years.

TORONTO, ONT.

The outlook for business in Oatario, without
being extravagantly rose-colored, is sufficiently
good to satisfy the most reasonable business
men. The lumber trade iz active and good
prices are being obtained for our sawn and hewn
woods, both in the United States and in Europe.
Our ocattle are being exported year by year in
increasing numbers to England. Dairy products
are already finding market, and will be plentiful,
the pasturage being good. Railway receipts
from traffic show an increase over last year,
while steameors and vessels find it hard to earn a
profit. Manufactures have received a marked
impetus from the 1878 tariff ; and in every city
and congiderable town, cotton or woollen mills
are being built, and factories of various wares
are projected. All this tends to lessen the pro-
portion of English or American gopds weimport.
The improvement in business in the United
States has affected this province favorably, and
we continue to export much to that country.
The unfavorable features of business are the too
great number of people selling goods, the too
great cheapness of credit, and the small profits
to which shop-keepers are being foreced. Crop
prospects vary in different parts. The yield of
fall wheat is not expected to be a full onme.
Other crops promise well, so far a8 can now be
judged. Farmers are hopeful about barley and
oats, while spring wheat foreshadows a moder-
ate yield. Hay will be abundaiit, and root crops
can hardly fail to be succeszful. The petroleum
interest in the west, and the iron and phosphate
mines in the east of the province, are active.

NEW BRUNSWICK.

Continued depression in shipping, and the low
price of deals in England prevent any great im-
provement in the volume of trade. Business hag
been fairly profitable, considering the amount
done, but until we have a revival in the earrying
trede, and an advance in lumber, we see very
little prospect for an increase of business, Grow-
ing crops look very fine.

NOVA BCOTIA.

The business outlook is fair, but not such as
to encourage groat expectations. The flsheries
are productive, but prices low ; the output of coal
has increased considerably, but gives small profit
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to mine owners. Freights continue low. Crops
look well—the hay especially will be heavy.
Importations have been moderate, within the
needs of the country; a satisfactory wholesale
trade has been done, and payments” have been
fairly good. While unable to see reasons for
expecting a very brisk trade during the last half
of the year, the tendency is toward improvement,
and business men generally feel it to be go.

—The narrow- gauge railway will, in Can-
ada at least, soon be a thing of the past.
The gauge of the Toronto & Nipissing, as
well as that of the Wellington, Grey & Bruce,
will soon be changed. It cannot be said
that the narrow gauges have not been use-
ful; but it was their fault that they were out
of harmony with the general railway system
of the country. In a vast social system,
isolation is out of the question ; in railways,
isolation is death ; the true policy is inter-
change of traffic. The experiment may
not have been worth all it has cost ; but the
lesson will not be forgotten. We shall have
10 more narrow gauges, ucless, perhaps, in
mining districts, for the carriage of ores
of metals. And it is some consolation that
the blunder will not be repeated, and that
the first loss will also be the last,

~—Arrangements are said to have been
made by the South Western Railway Co., of
Manitoba, with capitalists, in New York, by
which the construction of the line is secured.
The 812 miles of road will be completed in
three years. The President and Vice-Presi-
dent left this city for Manitoba, on Wednes-
day. The contractor, Mr. Brown, of Inger-
sol, is engaged in purchasing engines and
flat cars. The work of construction and
bridging the Assiniboine river, twelve miles
west of Winnipeg, will be commenced simul
taneously. The proposed bonus of $200,000
from the city of Winnipeg hangs fire ; a
decision upon it having been postponed fora
week. The hand of the Syndicate, as is
known, is felt there.

CO-OPERATIVE LIFE INSURANCE.

In another part of this paper we make room
for s letter from an intelligent correspondent,
who wishes information respecting a Mutual
Benefit concern hailing from a border city south
of Lake Ontario. In reply, we say :

1. The competition among insurance compan-
ies may safely be depended upon to provide
insurance at as low rates ag it can be done with
safety to insurer and insured. Both have an
interest in the rates being sufficient.

2. If your friend is not much younger than 45,
he is getting his $5,000 as cheaply as any good
company is willing to undertake it on the health.
iest man living. We advise him to * hold fast
that which is good,” remembering that all is not
gold that glitters.” ’

for life. The net cost, according to all mortality
tables, is about $11 per $1,000 at 45 to 50 years
of age, or $66 for $6,000 ; and this rapidly rises,
as age advances, to $120 a year at the age of 55,
and to $240 at 65, and $564 per year at the age
of 75. First problem : If 1000 persons, now all
aged 45, undertake to pay $6 000 at the death of
each of their number, and ten of them die each
year, what age will the last ten be at their death ?
Second problem: How much will it cost the
1,000 entrants to provide for the first year’s
deaths at $6,000 each? Third problem: How
much will it cost the 100 living members, at the
beginning of the ninety-first year to provide
$6,000 for each of the 10 deaths to happen that
year ? Fourth problem : Will those 100 veterans,
then 135 years of age, be sure to have the money
ready. and be able, without help, to step up and
settle the bill in advance? Fifth problem : How
much will it cost to collect $60,000 a year for
100 years, and pay it to the right parties, never
paying the wrong claimant, or losing any money
on the way?

4. Yes, there is undoubtedly ¢ something
wrong about this one,” and every other swindle
that proposes, without a dollar of capital, to do
what the strongest combination of capitalists
never dared to undertake.

5. We have given our opinion of such associa_
tions as this, with facts and statistics, a great
many times over. See our issue of June 24th
for the official statistics of three of the best of
them, covering a period of seven years past,
shewing how rapidly and surely the mortality
runs up, on the assessment plan, to an unbear-
able figure, notwithstanding a large influx of new
members. ’

6. As probable as the rest of the story !

MANUFACTURERS’ NOTES.

An effort is being made to establish a hosiery

and underwear factory at St. John, N.B., where
there is apparently an opening for sach an in-
dustry.
* It is announced that Mr. R. B. McPherson,
intends to start a knitting factory in Thorold
Ont. The factory is to employ over fifty persons
at the commencement, and double that number
when thoroughly established.

Aby-law granting $3,000 to Messrs. Kettlcbron
Ross & Sharp, to aid them in establishing a boot
and shoe factory in Walkerton, Ont., was carried
by a majority of 51 of the ratepayers. The by-law
binds the firm to employ from 30 to 50 persons
steadily in their factory.

The Williams Sewing Machine factory at St.
Henri is to be enlarged this summer. The in-
creased business of the company has rendered it
necessary for them to double their facilities,
which will be accomplished by enlarging the
wood-work shop, japanning department and
foundry to twice the present size.

Ten per cent. of the subscribed capital of the
. Quebec Worsted Company has been called for
and paid in ; building operations are now being

]
3. It is impossible to do it, and guarantee it J prosecuted. The Company has a very strong

board of directors, and the names may be ac-
cepted as a guarantee of good management.

The extensive additions to the Hudon Com-
pany’s cotton factory at Hochelaga are nearly
completed, and will be ready for the new ma-
chinery being imported about the end of the
month.

The steamship ** Tintern Abbey " brought out
last week from Germany, the machinery for the
Farnham Beet Root Sugar Factory.

The manufacture of paper pulp from wood
seems to be engaging the attention of several
companies just now. A few days ago we read of
experiments being made in this direction by
some Ottawa parties, with sawdust from the nu-
merous mills there, and now a company is being
formed at Riviere du Loup en bias, to engage in
the manufacture of pulp there.

—————————

—The annual report of the Peterborough Real
Estate Investment Company, which was sub-
mitted to the shareholders last week, shows how
difficult it is for a small company to accumulate
anything beyond its dividends; especially. when
money has fallen to its present value. This com-
pany has found that its debentures amounting
to $100,000 which have been sold during the
year iucluding expenses had cost it nearly six
per cent., and that it could not realize more than
three per cent. from the banks for the large
balance which it holds uninvested. Still ander the
circumstances the management fears to discon-
tinue the sale of the debentures, thinking this
might injure the company in Scotlard. For the
same reason it dislikes to reduce the dividend be-
low eight per cent. The cormpany is managed very
economically ; yet after paying but a part of the
preliminary expenses etc., with an 8 per cent.
dividend, only the small balance of $1,849 is
carried forward to profit and loss account. In
view of the present condition of business, we
would advise the management in future, to re-
duce their dividends, regardless of the effect it
might have upon the capital stock. At the
present rate of money, there is no certainty that
it can provide for contingencies that may arise,
and Jivide 8 per cent among the shareholders.

—The corporation of Montreal has advertised
for ténders for a million dollar loan bearing four
per cent., and redeemable in forty years. The
money is required for the settlement, with the
Provineial government of the Municipal Loan
Fund debt, the Finance’ Committee, at a recent
meeting, having passed a resolution to pay the
Government $575,000 on the 1st September ;
also for the payment, in May, 1882, of $350,000
of bonds issned to assist the St. Lawrence & At-
lantic R.R., which bonds were assumed by the
Grand Trunk, but not paid by that company,
and the city now holds judgment against the (.
T. R., which it is proposed to enforce, as noticed
in a late issue. No offers under ninety-five cents
will be entertained ; and judgi{:g from the esti-
mation in which Montreal corporation bonds are
held, as evidenced by the eagerness with which




THE MONETARY TIMES AND TRADE REVIEW—INSURANCE OHRONICLE.

71

. e ——
a recent loan of $500,700 was taken up, it is

anticipated the whole issue will be placed with-
out any trouble.

—An important suit which has been 8 long
time pending in the courts is apnounced by &
cablegram, to have been settled by the Privy
Council in favor of the plaintiff with costs. It
will be remembered by many of our readers
that upon the death of Mr. Chas. Moore in this
city, his heirs applied to the Connecticat Mutual
Insurance Company for $25,000 being the amount
of policies issued by it. The cablegram in the
daily press reads:—* The Company refused to
redeem on ihe ground chiefly that the questions
submitted to the applicant at the time of insur-
ance had been improperly answered. To the
question as to whether he had *‘ any other local
disease or personal injury,” than lake fever he
had acknowledged, the plaintiff replied “No.”
1t was shown at the trial that some fourteen or
fifteen years before deceased was thrown out of
a buggy, falling on his head, and that there was
a depression and loss of part of the skull. The
jury held that fair and true answers had been
given to all the questions, and a verdict was
entered for the plaintiffs. The Court of Queen’s
Bench, on appeal, affirmed the decision. The
case was then taken to the Court of Appesls,
and the appeal was dismissed, the Court being
equally divided. The Supreme Court had the
case before them, and sustained the decision of
the Queen’s Bench, and the Company then ap-
. Pealed to England. The present decision it is
seen is in accord with that of the Supreme
Court.”

—The Peterboro Review says: ** We are by no
Means sorry to observe that the American Gov-
ernment propose to make the Canadian banks
doing business in that country pay the same
taxes as their own banks, because it will have a
?endency to keep Canadian bauk capital, where
it ought to be, at home.” It is quite evident
that the editor of the Review has not invested
much capital in the large banks, or he would
have more sympathy with the shareholders of
fhese institutions. If the banks are at fault,
it is because that they have sometimes distri-
buted money too freely among our merchants
and manufacturers, and not only banks but
business people have suffered in consequence.
While there has been, during the last decade at
least, an abundance of money for sll legitimate
Purposes, we can see no reason why foreigners
should not have the benefit of the surplus funds
of our banks, should they see fit to employ them,
and allow our bankers to enjoy the profits de-
rived therefrom.

—The olass lists of the Ontario Agricultural
College give some reason to hope that the occu-
pation of the farmer will, in time, come to be
more favorably regarded as a oalling, by our
young men than in the past. Even farmer’s
sons often desire to get away from the occupa-
tions of their father. But in the names of some
of the young men who are attending this college,

we think we see a sign that the commercial class
may sometimes encourage their children to take
to Agriculture. Among those names we see that
of Mr. A. Grindley, son of the general manager
of the Bank of British North America. We take
it for granted that this pupil intends to follow
an agricultural career. The education of the
garmer should be of a nature to fit him for his
future calling, as that of a trader should be, such
as o quality him for the line of life he has
chosen. To the future farmer, the Agricultural
Collegé gives the benefit of theory and practice, as
does the well conducted business college,by imitat-
ing all the details of business, fits its pupils for
the realities they are afterwards to encounter. It
would be well for the community if more men of
position would do as Mr. Grindley bas done in
gending his son to the Agricultural College; we
gay this on the supposition that this step ‘wonld
be the first towards the young men following an
agricultural career.
—————

—_The strike of the ship-laborers, at Montreal,
is practically over, more than four hundred of
the men having gone back to work at 25 cent.s
an hour. The association is willing to pefmlt
the men to work at this rate, in the day time,
and 30 cents for night work. Bat th'ey make an
exception with regard to the Allan line. Thes.e
are certainly moderate wages, when the precari-
ous nature of the calling is taken into account.
There was some rioting, & week ago, but the
authorities promptly put it down. The lfxen
have made nothing by the strike and lost time
and money ; and the reputation of the port ff)r
the moment guffered. This, let us hope, will

now all be forgotten.

_The attempted assassination of Pr‘eai‘
dent Garfield was & dastardly act. I? order
to relieve his mind in an hour of intense
guffering the spontaneous gift of a quarter
million dollars was & noble one. Worthy of
the donors, the Chamber of Commerce,
worthy of the man it:was intended to honor,
gratifying to the broken hearted ones and to
the Nation itself. The President’s views on
trade and finance are thoroughly sou.nd, and
his speeches are able and intensgly mt?rest-
ing. Canada rejoices to hear of his continued

improved condition.

_—The copy of the report of the Ca.nadian
Savings & Loan Company, which was put into the
hands of our printers last week was, unfortan-
ately, imperfect. A proposal was made by the
Goodhue estate, not by the company, to purohase
$250,000 stock, pot the small amount stated.
The amount due the Federal Ba.nk. should ha.ve
read $26,689.99. The company increased its
reserve last year from $41,500 to $87,500.

I
__The Canada Paper Company has declared a
dividend for the gix months just closed of five
P o
__The Guarantee Company of North America
has deolared a dividend of four per cent for

past half-year.

—The statement submitted to the sharehold-
ers of the Queen Insurance Company cannot, in
gome respects, be considered a satisfactory one.
Its losses were large, amounting to 68.61 per
cent., as against 61.11 per cent. for the year 1879.
A result partly owing to their United States
business, which is being re-organized and to be
more directly controlled by the home office. The
statement showed that with the balance brought
forward and interest earned, the directors were
enabled to add £5,000 to the fire fund, which
now stands at £165,000, and £10,000 to the gen-
eral reserve, making thisjup to £200,000. The
chairman in speaking of the progess of the com-
pany pointed to the fact that their £1 shares
were worth £3 7s. 3d. premium—330 per cent.
premium—and while they had been paying 10
15 and 17§ per cent. dividend upon a capital of
£180,000 and had been accumulating their large
funds, their shares in the market had been in-
creasing 330 per cent. This he considered very
gatisfactory progress.

—A few of our’readers are interested in
knowing something more of the Atlantic Mutual
Life Insurance Company, which failed, or we
should say was strangled, in 1877. The N. Y.
Spectator says that an application has recently
been made to the Court by the Receiver of the
above Company for an order directing Deputy
Insurance Superintendent John A. McCall, Jr.,
to pay him the sum of $211,000 in cash, which
is now held by the department on account of the
registered claims against the company. The
Insurance Department has no objection to pay-
ing the receiver the money, but it appears that
certain attorneys opposed the granting of the
order—way, it is not known. There is no
reason why an immediate dividend upon the un-
contested claim should not be paid. The
company's receipts for last year were $29,827,
and the disbursements amounted to $25,030. Of
this sum $660 was paid for law expenses here.
The assets at the end of the same period were
$1,163,465, and liabilities $1,313,177.

—The port of Moncton, N.B., is making mar-
vellous progress as shown by the comparative
statement of the trade returns for this year and
last. For the year ending 30th Juune, 1880, the
imports for consumption amount to $63,501,
and the duty collected to $13,936.49. Last year
the imports reached $327,220 and the duty to
$121,016,13, showing an increase in imports of
$263,719 and of duty of $107,082.64. The ex-
ports for 1880 were $12,718, and for 1881 $40,-
645, an increase of $27,927. This rapid increase
is only exceeded in the North-West.

—The amount collected at the port of Winni-
peg in customs duties during the month of June
was $114,251 33. That for June last year was
$42,037.25 ; so that the increase has been nearly
275 per cent. The amount for the fiscal year
ending June 30th, 1881, is $437,5690.78 ; that of
the preceding year, $297,76898. The increase
has accordingly been $139,821. An increase of
$3,652 has taken place during the month of June
1880 in the Inland Revenue, the amount collect-
ed last month was $12,111.
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—The Ville Marie Bank has declared a div-
idend of two per cent for the five months ending
May 81st. In the fature the bank will pay its
half-yearly dividends on June 1st and December
1st, and the present dividend is made for the
five months in order that the current half-year
may begin on June 1st.

——————

—The Accident Insurance Company of North
America has declared a dividend of four per cent
for past half-year.

Reetings,

THE CANADIAN BANK OF COMMERCE.

B S

The fourteenth annual meating of the share-
holders of this institution was held at its banking
house, Toronto, at noon, on Tuesday, 12th July,
1881. .

The president, the Hon. Wm. McMaster, hav-
ing been called to the chair,

It was moved by Mr. F. Mackelean, Q.C., of
Hamilton, seconded by Mr. Jobn Waldie, of
Burlington, '* That the General Manager be ap-
pointed secretary, and that the following gentle-
men be appointed to act as scrutineers :— Messrs,
James Browne, R. H. Temple, and W. G (Cas-
sels.”

The secretary then read the following

REPORT.

The directors beg to submit to the sharehold-
ers the result of the year's business now closed,
accompanied by a statemen! of the assets and
liabilities : —

The profits of the twelve

months, after deduct-

ing char yes of manage-

ment, and providing

for all the bad and

doubtful debts of the

year, amountto......

Balance at credit of

Profit and Loss Ac-

count, June, 1880, car-

ried forward .. $228,548 25
From which has been

transferred to conting-

ent account ........ 175,000 00 53,548 25

$652,333 12

cere e

$705,881 37
Which has been disposed of in the
following manner :
Dividend No. 27, payable
January, 1881......%$240,000 00
Dividend No. 28, payable
July, 1881 .. .. 240,000 00
Transferred to Reserve
for rebate of interest
on current discounts..
Reserved for accrued in-
terest on deposits.. ..

IEEEEES

14,396 00
66,513 98 560,909 98

Balance remaining at
credit of Profit and

Loss Account $144,971 39

The bountiful harvest of last year, together
with the active demand for timber and lumber
at greatly increased prices, have produced a
marked improvement in almost every branch of
industry. In consequence, however, of the large
reduction in the value of money, the profits do
not bear the same proportion to the extent of
business transacted a8 in former years, but they
have enabled your directors to pay the usual
dividend of eight per cent. and provide for all
the bad and doubtful debts of the year. leaving a
surplus of $105,819.14. From this sum $14,396
has been transferred to reserve for rebate of in-
‘terest on current discounts, bringing that fund

up to $150,000, which is regarded as sufficient
for the purpose, and will not in the meantime
require to be further increased. The remaining
$91,423.14 has been carried to profit and loss
making that account $319,971.39. The directors
deemed it advisable to transfer $175,000 of this
sum to Contingent Account to ensable them io
deal with certain securities referred to in last
year’s report, which, after a searching examina-
tion and mature consideration, they do not feel
warranted in allowing to remain amongst the
sound assets of the Bank without making pro-
vision for them.

The utmost attention of the directors has
been constantly given to the business of the
Bank, not only with the view of guarding against
losses. but also to render the funds at their dis-
posal as produective as possible ; and they have
no hesitation in representing its affairs as being
in a perfectly safe and satisfactory condition.

As a natural result of the improved state of
trade, the circulation of the bank has materially
increased ; and althoughthe directors were oblig-
ed by the unusuai cheapness of money to reduce
the rate of interest on deposits, these also have
been considerably angmented.

All the branches of the bank, as well as the
head office. have been inspected ; and the Dircct-
ors have pleasure in recording their approval of
the zeal with which its officers have discharged
their respective duties.

Wy, McMasTER.
President.,
GENERAL STATEMENT AT THE CLOSE OF THE BOOKS
oN 28TH JUNE, 1881.
Liabilities.
Notes of the bank

in circulation...$ 2,685,332 00
Deposits not bear-

ing interest.. ..
Deposits bear'g in-

ferest .........
Due to other banks
in Canada ....
Due to agencies of
the bank, or to
other banks or
agencies in the
United kingdom

2,759,118 54
9,996,361 82
105,782 91

226,451 47
-$15,773,046 74

Capital paid up .. 6,000,000 00
Rest ............ 1,400,000 00
Contingent Fund 175,000 00
Reserve for rebate

of interest on

cur’nt discounts 150,000 00
Reserve for inter’st

on deposit re-

ceipts and sav-

ings’ Bank accts 66,513 98
Dividends unpaid. 1,319 07
Dividend No. 28,

payable2nd July 240,000 00
Balance of Profit

and Loss Acc’t

carried forward

to next halfyear 144,971 39

8,177,804 44

$23,950,851 18

Assets.
Specie .......... $ 710,394 22
Dominion notes.. 1,230,765 21
Notes of & cheques

on other banks 503,820 72
Balances due from

other banks in

Canada ...... 295,844 78

Balances due from
agencies of the
bank, or from
other banks or
Agencies in for-

eign countries.. 3,716,315 42

Gov't debentures

or stock 827,213 53

Immediately avail-
able ..........$ 7,284,353 88
Loans and bills dis-
counted ...... 15,908,945 13
Bills discounted.
overdue and not
specially secur-
ed............ 213,984 20
Overdue debts, se-
cured by mort’ge
or other deed on
real estate or by
Deposit of or
Lien on Stock,
or by other Se-
curities ......
Real Estate, the
property of the
Bank(other than
the Bank premi-
ses), and Mort-
gages on Real
Estate sold by
the Bank......
Ba:kpremises and
furniture ......

133,944 45

130,247 20
279,376 32

$23,950,851 18

W. N ANDERSON,
General Manager.
Canadian Bank of Commerce,
Toronto, 28th June, 1881.

Th: following resolutions were then put and
carried unanimously :—

The President moved, seconded by the Vice-
President, ¢ That the report of the directors now
read be adopted and printed for the information
of the shareholders.”

Mived by F. Mackelean, Esq., Q.C., of Hamil-
ton, seconded by W. 8. Lee, Etq., of Toronto,
“ That the thanks of the meeting are due, and
are hereby tendered to the President, Vice-Presi-
dent and other directors for their careful atten-
tion to the interests of the bank during the past
year.”

Mr. J. M Chaffee, of Toronto, moved, seconded
by P. Paterson, Esq., Governor British America
Assurance Company, * That the thanks of the
meeting be also tendered to the General Manager
and other officers of the bank for the satisfac-
tory discharge of their respective duties during
the past year.”

Moved by the President, seconded by the Vice-
President, «* That by-law No. 4 of the by-laws of
the bank be altered to read thus: *The num-
ber of Directors of the bank to be elected annu-
ally by the shareholders shall Le eight, of whom
three shall form a quorum.”

The Hon. Adam Hope, of Hamilton, moved,
seconded by Mr. Noah Barnhart, ¢ That the bal-
lot box be now opencd, and remain open until
one o'clock this day, for the receipt of ballot
tickets for the election of directors, the poll to
be closed, however, whenever five minutes shall
have elapsed without a vote being tendered.”

The shareholders felt that they could not
conelude the proceedings of the meeting withou
referring specially to the lamented death of Mr-
Arthur R, McMaster, one of the directors of the
bank, an intimate and valaed friend of many of
the shareholders, and a gentleman of high stand.-
ing in the commercial community. It was ac-
cordingly moved by

Mr. J. M. Chaffee, of Toronto, seconded by
Mr. Jas. Michie, of Toronto, ‘* That the share-
holders present at this meeting record their
deep sense of the loss sustained by the bank by
the death of Mr. Arthur R. McMaster.”

The scratineers presented the following report :
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 Canadian Bank of Commerce,
Toronto, 12th July, 1881.
“W. N. Anderson, Esq., General Manager :
S1r,—We, the undersigned scrutineers ap-
pointed at the general meeting of the sharehold-
ers of the Canadian Bank of Commerce, held
this day, hereby declare the following gentlemen
duly elected Directors for the ensning year :—
““Hon. Wm. McMaster, Wm. Elliot, Noah
Barnhart, Hon. Adam Hope, Jas.Michie, George
Taylor, T. 8. Stayner, J. J. Arnton.
¢ Jas. BROWNE, :
“R. H. TemrLE, } Scrutineers.”
“W. G. CASSELS,I
At a meeting of the newly elected . Board of
Directors, held subsequently, the Hon Wm.
McMaster wasre-elected president, and Mr. Wm.
Elliot, Vice-President by a unanimous vote.
W. N. ANDERSON,
: General Manager.
Toronto, 12th July, 1881.

THE STANDARD BANK OF CANADA.

The sixth annualgeneral meeting of the share-
Liolders of this bank was held at the head office,
in Toropto, on Wednesday, 13th July, 18S1.
On motion, duly seconded, the chair was taken
by the President, the Hon. T. N. Gibbs who
read the report and statements.

Report.

The Directors have now to submit their sixth
annual report and statements to the sharcholders.

It gives them pleasure to state that the busi-
ness of the bank has made good progress during
§he year, the deposits and circulation having
Increased nupwards of 30 per cent.; and the sur-
plus profits have enabled the board to raise the
reserve fund to $25,000.
. Your Directors for some time past have been
tmpressed with the desirability of increasing the
ca_pltn}l of the bank, to enable them to keep pace
with its improving business, and would therefore
now recommend the shareholders to authorize
them to augment the paid-up capital to the ex-
tent of 50 per cent. This will be in the ratio
of one new share for every two old shares, and
will place the capital at a little over $750,000.

During the year, the Head office and agencies
of the bank have been carefully inspected, and a
new agency opened at Campbellford, where pros.
pects are fair for a good business.

The directors have pleasure in bearing testi-
mony to the zeal and fidelity with which the
various officers of the bank have discharged their
duties.

All of which is respectfully aubmitted.

Tros. N Ginss, President.

Toronto, 30th June, 1881.

The Standard Bank of (anada, 30th June,
1881.

PROFIT AND LOS8 ACCOUNT.

Balance of profit and loss account
brought forward from last year.. $

Profits for year ending 30th June,
1881, after deducting expenses, in-
terest, &c.......... .ot

400 46

53,913 33

854,313 79

Div@dend No. 10, paid Jan. 2, 1881, $15,292 50
Dividend No. 11, payable July 2, 81 15,292 50

$30,685 00
Ascertained losses written off...... 5,919 93
Added to rest account ............ 17,600 0O
Balance carried forward .......... 308 86

$54,313 79
GENERAL STATEMENT.
Liabilities.

Notes in circulation ............ $ 368,078 00

Deposits bearing inter-

est ..ol $813,189 21
Deposits not bearing
»interest .......... 311,574 13

——- 1,124,763 34
Balanees due to other banks .... ’ 8,142 30
Reserved for interest due on depo-

sits,ete.....oeiii i, 7,188 00

Total liabilities to the public ....$1,498,171 64
Capital paidup ............. .. 509,750 00
Rest account .................. 25,000 00
Former dividends unpaid........ 114 00
Dividend No. 11, payable July 2,
1881 o evvvnenreeeanns ceeeree. 15,292 50
Balance of profit and loss account
carried forward .............. 308 86
$2,048,637 00
Assets.
Specio ....veiaeiainn o e $ 68988 56
Dominion notes, legal tenders.... 111,891 00

Notes of and cheques on other

banks ...eeeennen 52,489 72
Balances due from other banks in

Canada..... PN R 30,782 92
Balances due from foreign agents. 18,126 20
Dominion Government and other

first-class debentures.......... 65,583 33
Losans on securities at short dates. 150,045 0C
Assets immedintclyi] avali)lab]ie ..., $497,906 73

! state other than bank prem-
B e B 16923 28
Notes and bills discounted and ad-

vances current ........ . 1.505,350 03
Notes and bills past due ........ 9,444 96
Safes and office furniture........ 14,040 00
Other assets not included under

the foregoing heads .......... 4,972 00

$2.048,637

J. L. Bropig, Cashier.

Toronto, 30th June, 1881.

After reading the annual report and state-
ment, the president moved, seconded by Mr. W.
F. Cowan, Vice-President, That the repprt and
statements now read be adopted and prmted'for
distribution among the shareholders. Carried.

Moved by Dr. James Carlyle, geconded by Mr.
*Samuel Trees: —

That the thanks of the shareholders are _here-
by tendered to the President, Vice-President,
and directors, for their attention.to the affairs
of the bank during the year. Carried.

Moved by Mr. John Kerr, seconded by Mr.
Thomas Swinyard, ) R

That the thanks of the meeting be given to
the cashier, agents, and other officers of the
bank, for their efficient performance of their

jos. Carried.

dulti?)ved by Mr. Frederick Wild, seconded by
Mr. G. R. K. Burgess, That the paid-up cupi-
tal of the bapk be increased 50 per cent. by the
allotment of new stock to the shareholders at a
premium of five per cent., in the proportion of
one share for every two held on 28rd July inst.,
but no fraction of a share to be issued ; the new
stook to be payabie in instalments og ten per
cent. (85 per share) every month, beginning on
the 24th October next, the preminm ($2.50 per
share) to be paid with the first instalment, the
stockholders to have the option of payment in
full at any time after 23rd July, and all pay-
ments, (except the premium) whether by instal-
ments or in full to be accompanied with inter-
ost at 6 per cent. from last preceding dividend
day, (30th June or 31st December) so that
the new stock may bear full dividend, and
any stock mnot taken up on or before _241;}1
October, to be disposed of a8 the Board of Direc-
tors may deem most expedient.

Moved by Mr. T. W. Taylor, seconded by Mr.
Anson Jomes., Thatthe polling do now com-
menea and continue until two o'clock, unlessfive

minutes shall have elapsed without a vote being
tendered, in which case the pollto be closed at
once and that Messrs. Harry Pellatt and R. C.
Fitzgerald do act as scrutineers. Carried.

The scrutineers declared the following gentle-
men unanimously elected Directors for the
ensuing year,viz.:—Hon. T N. Gibbs, W. F.
Cowan, W.F. Allen, A, T. Todd, Dr. G. D.
Martin, John Burns, and R. C. Jamieson.

At a subsequent meeting of the newly-elected
board, the Hon. T. N. Gibbs wasre-elected pres-
ident, and W. F. Cowan vice-president, by a
unanimous vote.

J. L. Brop1g,

Toronto 13th July, 1881. Qashier.

UN1ION BANK OF LOWER CANADA.
Thg annual general meeting of shareholders
(I’If this 'mstcletntll)on was held at their Banking
ouse in Quebee, on Monday,
Hous nday, the 4th July,
The I"resident, Mr. Andrew Thomson, took
the chair, and requested E. J. Hale to act as
Secretary, and Messrs. F. Oliver and P. A. Shaw
as Scrutineers, which was assented to.

_REPORT.
The directors beg to submit the following

statement of the result of the past ’ i-
ness of the bank :— past year's busi

Balance at creditof Profit and Loss

account brought forward ...... $ 11,883 03
Profits for the year ending 15th ’

June, 1881, after deducting ex-

penses of management, and re-

serving forinterest and exchange 156,983 75

. $ 168,866 78

Which has been applied asfollows :
Dividend No. 30,2 p.c.

peid January 2nd,

1881 ............% 39,856 80
Dividend No. 31, 24 p.

c., payable July

2nd, 1881........ 49,824 75
Appropriated to bad

and doubtfnl debts 57,814 14

147,498 69
Balance at credit of profit and loss

“new account ... ... ....% 21,368 09
The gross earnings of the year were 208,923 89
And the expenses of management... 51,940 14

Leaving the net earnings...... $156,983 75
The business of the Bank has been steadily
improving since the close of 1879. The num-
ber ot customers has increased, and the business
gencrally has shown greater activity. The gen-
eral statement, to a great extent, proves this im-
portant revival in the business. The two items:
circalation of notes and deposits not bearing in-
terest, show an excess of 50 p.c. over those of
1ast year.

The directors have reasonable expectalions
that the increase will continue; and should the
business be confined to the present offices of the
bank, it can be extended very considerably with-
out any additional cost,

The directors have been considering the ad-
visability of opening a branch or agency in the
West ; and from information obtained they are
sanguine that a share of the profitable business
of Western banks could be obtained and an ad-
ditional opening be offered for extending the
business of the other branches.

While the directors have reason to congratu-
late the shareholders on the improved condition
of the bank’s business, they regret that it has
been necessary to appropriate g0 large an amount
for bad and doubtful debts, The amount of
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los<es for the present year does not exceed $11,-
000, the balance of the amount written off goes
to cover losses ascertained in the settlement of
debts due the bank, standing over from yrevious
years, and which had hitherto not been looked
upon as bad.

The directors regret to have to record the
death during the past year of Chas. E. Levey,
Esq., who was a zealous director from the com-
mencement of the bank’s career to the time of
his death, and during many years filled the of-
fice of President.

The cashier and other officers of the Bank
have perfurmed their respective duties to the
satisfaction of the board.

The head offices and branches of the Bank
have been regularly inspected.

ANDREW THoMsON,
President.

GENERAL STATEMENT, JUNE 15TH, 1881.
Liabilities.
Capital Stock paidup............ $1,992,990 00
Profit and Loss, new

account ........$% 21,368 09
Interest and Ex-
change reserved.. 18,237 39
Unclaimed dividends 2,666 87
Dividend No. 31,
payable 2nd July,
1881........... . 49,824 75
— 91,986 10
Notes of the Bank in
circulation ...... 682,446 00
Deposits bearing in-
terest .......... 999,684 85
Deposits not bearing
interest ........ 968,796 72
Due to other Banks
in Canada and the
United Kingdom.. 203,286 28
—_—— 2,854 213 85

$4,939,189 95
Assets.

Gold and Silver Coin $ 29,736 07
Dominion Govern- :

ment Notes...... 204,143 00
Notes and Cheques

on other Banks .. 162,641 72
Due from other

Banks ......... .

314,555 03

Government Securi-
ties ...... e
Loans and Dis-
counted Notes,
cartent ....... . 8,605,984 46
Debts secured by
Mortgage and

$ 711,075 82
262,106 65

otherwise........ 51,690 15
Notes and Bills dis-
counted, overdue.. 44,304 01

— 8,691,978 62

Bank Premises and

Real Estate.................. 188,395 87
Other Assets ............ 85,632 99
. $4,939,189 95
P. MacEwen,
Cashier.

After several questions had been asked and
answered to the satisfaction of the meeting,
the usual complimentary resolutions were
passed and the scrutineers reported Messrs,
Andrew Thomson. Wm. Sharples, Hon. Thomas
McGreevy, M.P., Edmond Giroux, Hon. George
Irvine, M.P.P.,, D. C. Thomson and Jas. Gibb
elected Directors for the ensuing year.

At a subsequent meeting of the new board,
Mr. Andrew Thomson was re-elected President,
and Hon. George Irvine, Vice-President.

EXCHANGE BANK OF OANADA.

The annual general meeting of this bank was
held at its offices in Montreal, on Monday the
11th instant at 12 o'clock noon. The vice
president, Mr. Thos. Caverhill, occupied the
chair, and there were present, Messrs A. W.
Ogilvie, Henry Bulmer, E. K. Greene, Thomas
Craig, W. Norris, W. Mackenzie, J. D. Nutter,
Thomas Tiffin, D. R. Stoddart, A. L. De
Martigny and Ald. Thomas Wilson. The fol-
lowing is the

REPORT.

The Directors have much pleasure in submit-
ing to the shareholders, for the year ending 30th
June, 1881, the ninth annual report of the con-
dition of the bank.

Your board have to report a steady increase
in the development of the bank’s business
throughout the past year.

The following figures exhibit the profits for
the past two and a half years : .
Profit for the half year ending 31st

December, 1880,.after paying all

charges, and writing off bad debts. $35,141 04
Profit for the half year ending 30th

June, 1881, after paying all

charges, and writing off bad debts. 45,266 81

Net profit for year......... . 980,407 85

A better rental is obtained now from the bank
premises than has been for some years
past, and the expenditure on premises entailed
in the changes necessary for the occupation of
the part leased to the Quebec Bank has been
written off —amounting to $2.843.

Two dividetds have been declared: one of 4
per cent. was paid on May 1st, and one of 2 per
cent, will be payable on August 1st next.

Your board have been gratified to learn that
the declaration of a quarterly dividend has met
with the general approval of the shareholders.

All the offices have been inspected as usual.

The board hold the opinion that the abolition
of the Insolvent Act has been beneficial to the
commercial interests of the country, but a short
Act is needed, whereby creditors can obtain
speedy control of an insolvent estate for the
equitable distribution of its assets, and go render
the present iniquitous system of preference as*
signments and confessions of judgment im-
possible,

The present board of directors, Messrs. M. H.
Gault, Thomas Caverhill, A W. Ogilvie, E. K.
Greene and Thomas Tiffin, retire, but are eligible
for re-election.

THoMAS CAVERHILL,
Vice-President.
June 11, 1881.
BALANCE SHEET.

Liabilities.

Notes in circulation ............ $ 556,236 00
Deposits....... Cereeteneeeans ... 1,256,493 67

Due to other banks in Canada and
Great Britain....... ceessses. 115569 73
Mortgage to heirs Rodier ........ 50,000 00
$1,978,299 40

Capital stock........ $500,000 00

Dividend unpaid ..... 10,000 00
Rest .cvcveerennnes 200,000 00
Reserve—interest on

current  discounts

and on deposits..... 28,412 63
Contingent account... 26,296 11

764,708 74

$2,743,008 14
Assets.
Specie and legal ten-
ders.......... ..3
Balancesdue by
other banke and

64,281 93

notes and cheques

of other banks.... 255,666 94

Current discounts

and loans to the

public.......... 2,270,356 13
Past due debts se-

cured ......... . 29,622 54
Past due debts un-

secured.......... 2,963 60
Real estate and

mwortgages thereon 19,221 75
Bank premises..... 100,000 00
Bill stamps, &e..... 995 25

——— $2,743,008 14
TraoMAs CralG,
Cashier,
Montreal, June 30, 1881.

Messrs. Bulmer and Norris were appointed
scrutineers, and reported the following gentle-
men unanimously re-elected directors:—Messrs.
M. H. Gault, M.P., Thomas Caverhill, A. W.
Ogilvie, E. K. Greene and Thomas Tiffin.

The meeting then adjourned.

Eorrespondence,

ESTATE OF J. J. BORRIE.

To the Editor Monetary Times.

DEar Sir,—In reply to your paragraph con-
cerning my management of the estate of J. J.
Borrie the facts are: 1 was appointed curator on
23rd March last ; on 6th April I held an auction
for the sale of the stock; and on 3rd May I called
a meeting of creditors, by advertisement and
circulars, to report the condition of the estate.

At that meeting (4) four creditors were present
out of a total number of (56) fifty-six. Three
or four have called since and been ratisfied with
the information given them. Persons interested
can see all the papers, together with my cash
account and vonchers for payment by calling at
my office whenever they find it convenient to do
so. Up to the present time I have received
$2 392.05, and paid out $2,342.18 in connection
with this estate. There are some assets still to
be realized, a portion of which I have not yet
got possession of, but am prosecuting a suit for
their recovery ; and I trust that after a time I
shall be able to pay a small dividend to ordinary
creditors.

In explanation of the very large amount dis.
bursed, I may say that nearly half of it was paid
to the landlord and his lawyers for rent and
costs, who had taken a seizure, and for which
payment I was obliged to become personally re-
sponsible before being allowed to go on with the
sale of the stock. Of the rest a considerable
proportion was for legal expenses, caused by the
extraordinary number of seizures before judg-
ment (no fewer than thirteen), which were made
on behalf of ereditors before my appointment as
curator. And I am satisfied that if there had
been a statute in existence whereby the estate
and effects of an absconding debtor could be
attached and economically disposed of for the
benefit of all the creditors, while at the same
time all unnecessary costs could be prevented ;
the net result of Borrie’s estate would be very
much better for his creditors. I trust you will
afford me space for this letter in your next issue,
and thereby do an act of simple justice.

Yours truly, J. M. McDurr.
Montreal July 9th.

CO-OPERATITE INSURANCE.
To the Editor Monetary Times.

Sir.—There are at present, in this city, can-
vasgers representing a Mutual Benefit Associa-
tion, having its head-quarters in the United
States. According to these gentlemen, the rates
now being paid to the ordinary insarance com-

panies are absurdly high, and they are introduec-
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ing a system which is to bring down the cost
very materially. (1) Asasample of the benefits
they propose to confer, I may mention the case
of a friend of mine, who is nowW insured for
$5,000 at an annual premium of $145. (2) They
Ppropose to insure him for $6,000 at an estlmgted
cost of about $45, thus reducing the premium
by more than two-thirds, and giving $1000 more
at death. (3) It seems quite plain that if they
oan do this, all other insurance companies must
be charging extortionate rates, and if, on the
other hand, other companies are only charging
living rates, there must be something wrong
about this one. (4) Enclosed, I send you the
prospectus. Will you kindly give your opinion
of these Mutual Benefit Associations. (5) 1
may add that it is given as one of the reasons
for very low rates, that only the actual clerks
Teceive remuneration, the trustees snd officers
working for love.
Yours truly,
Ottawa, 8th July, 1881. C1viL SERVICE.

——————————

STOCKS IN MONTREAL.
MoxTREAL, July 18, 1881.
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GRAPE CULTURE AND WINE MAKING.
Forty tons of grapes, eighty thousand pounds,
of one season’s growth, is a large quantity to be
h&}ldled by one wine manafacturing concern in
this province. So much has been used, however
we ure told, by the Canada Vine Growers As80-
ciation, whose vineyard is situated at Cooksville
in the County of Peel Some twenty years of
more ago, the late Sir Henry Parker, (who wasa
son of Admiral Sir William Parker) planted the
fine vineyard there and named the residence
** Clair House.” Situated in the valley of the
river Credit, near the western end of Lake On-
tario. and on what was, before the days of
railways, the main road to the Western District
of Upper Canada, the rite is a charming one,
and has proved admirably situated for its pur-
pose, The Canada Vine Growers Association
was incorporated by Act of Parliament in 1866
for the working of this property and the manu
facture of wines. The variety of grapes at first
mainly used was the Clinton, these being deemed
then best suited for the purpose. But other
varieties have year by year been planted: The
Concord with its peculiar-tinted green leaf; the
Isabella, a dark colored and rich grape; the
Delaware, the Creveling in the yesr 1880, and
3180 the Rogers, the Brighton, and the Musca-
ene.
There are now 26 acres under vines, of various
ages, 16 acres of which are full-bearing. The
soil varies considerably, from heavy clay on the

" | and for the limited percentage
.| they contain.

ridges to light sandy or loamy lands on the lower
levels of the 160 acres which the farm contains.
There are vineyards on both kind of soil; Dela-
wares and Rogers on the sandy lands, but the
lighter kinds are found best suited to the growth
of the grape. In the year 1879, no less than
65,000 gallons of wine were made at Clair House;
not all from grapes grown on the lands of the
Association, for the product of other vineyards
is purchased every season and made into wine
on these premises. ~ Not more than 25,000
to 30,000 gallons were produced last season,
we believe, because that year was less pro-
lific of grapes than its predecessor, and the
storage capacity of the cellars had to be consid-
ered ; for at the beginning of the present year no
less than 101,000 gallons, or over 2,500 ordinary
barrels were in stock, of various ages, kinds and
prices. Some in cases, such as clarets and san-
ternes, but the bulk red wines of the character
of port or light, burgandy, or madeira.

We were aware that Native Wine '’ was com-
ing steadily, if slowly, into notice, from observ-
ing kegs of these beverages, the Catawba wines
of Pelee Island and the red wines of the Niagara
District, mounted conspicuously on the shelves
of various hotels of late, and. being quoted in
prices current of commercial journals. The C.
V. G. A. were the first to get out thesekegs. But
it was somewhat of a surprise to find, at Cooks-
ville, a brick cellar, 164 feet by_ 44,' with vaqltg
radiating from it in different directions, holding
tier upon tier of puncheons, barrels and kegs of
wine from one to ten years old, the puncheons
containing 225, 500, a.n_d 700 gallons gwh.
The other vineyards in this part of Ontario at
which wine is made, are gituated in the town-
ship of Barton and Grimsby. Their product i8
perhaps, less known to the ppbl}c; but the best
wines of the Cooksville Assocnpt;on, as well as
those of the Islands, havtla recemf‘ad t]:lc: ‘:pl;))::)r;:vl

i i men for thet A,
of chemists and medica or e P that
That the highest pric:led and aged

ines of these Canadisn vineyards are very
:;{-‘:table, no one with unprejudiced tastes will
deny.
In 1842, Datus Kelley, of Kelley’s Island:.Lake

"| Erie, planted on that island a few grape vines O

wba and Isabella varieties. .The former
:Eigﬁ‘i‘ve of North Carolina, but_in the rich
soil and mild climate of those Liake Erie Islands,
has become acclimated. By 1850, Mr. Carpenter,
a son-in-law of Kelley, had by perseverance got
an acre of vines and made a.cask of wine, and
in 1854 realized $1,300 off this acre by sale of
vines, grapes, cuttings and wines. From such
small beginnings grape culture has spread npon
Kelley’s Island, till there are now 850 acres of
vines upon it snd ther wine made there 18 sold in
all the lake cities ; 2,250,000 1bs of.grapes, mostly
Catawbas, were produced there in the Autumn
of 1880, nine tenths of them by the Kelley Island
~ From that Island the culture of the
o has spread to the other islands, both
American and Canadian, ur}tll the whole group
bids fair to become one vast vineyard and orchard.
On Put-in-bay Island there are 550 acres of
grapes, on Middle Bay, 415 acres; North Bay.
430 acres. Out of a total area of 700 acres this
little isolated spot yielded, says & correspoqdent,
as returns to its 300 people over $75,000 in the
In 1866 a c(llm;‘)lany of s%ut‘h-
urchased a tract of land upon Pelee

gﬂﬁ; vehich lies 6 miles from Kelly’s Island,
and is the most goutherly point belonging to
Canada. They commenced planting vines, and
are now the proprietors of gvhat is now well
known 88 the ** Vin Villa Vincyards of Pelpe
Island.” The island has ‘nearly 100 acres in
e vines, it8 climate is equally salubrious
and it grows a8 fine grapes and Qroduces as ex-
cellent & wine as it Kmerican neighbors. These
fine wines obtained substantial honors at the

past year alone.

Paris exhibition of 1878, and were highly com-

mended by both the Wine Jury and H.R.H. the
Prince of Wales. At the Dominion Exhibition
in Ottawa in 1879 they were also awarded gold,
silver and bronze medals. Indeed the vintage of
Pélee Island has become well enough known to
create & demand for it in Canadian cities and
towns, which Hamilton, Dunlop & Co., of Brant-
ford and Montreal, the sole agents for Canada,
try to supply, where a few years ago only a con-
noisseur here and there knew of its existence and
bought an oceasional keg. ~The adjoining
Canadian County of Essex is the most southerly
and the warmest in Canada, producing grapes,
sugar _cane, tobacco, and the finest maize
in the Dominion. Wemay expect to hear there-
fore of an increase in this grape industry in
Pelee Island, equal to that of Kelley's Island.
We should be glad to see the merits of Canadian
wines more generally recognized, and such
beverages a8 tpese and lager beer replace drugged
wines or whiskies and brandies imported or
home made.

_—Mr. Wm. H. Vanderbilt is the largest in-
dividual holder of registered 4 per cent. govern-
ment bonds, his share of them being worth in
the market nearly $60,000,000.

Eommercial,

MONTREAL MARKETS.

MoNTREAL, July 12th, 1881.

Altl':ongh there has not been any particular stir
for t}xls season of the year, when nearly every
one is out of the city, still a fair amount of busi-
ness has been done; a considerable advance has
taken place in chemicals. Dry goods travellers
are doing well on their fall trips. Breadstaffs
have been quiet. Groceries are quiet and easier,
but there is a much improved feeling in hard-
ware. Leather has been fairly active, with prices
in sellers' favor. The strike of the ship laborers
still continues. The heat during the week has
been excessive, the thermometer on Sunday
standing, all day, in the shade at 94 to 96°.

Asages.— Pots.—The price of firsts continued to
rige till last Tu}lrsday, when $5.26 was obtafned.
Since then prices have steadily declined, and
the market closes quiet at $4.75 to 4.80, and
this in face of limited receipts and small stocks
in store. Pearls.—There have been a few small
lots reported, at from $5.50 to 5.55. Stocks at
present in store are Pots, 443 bbls.; Pearls, 64
bbls.

Boors & Snons,——Fall orders still being placed;
but very little doing for immediate delivery.
Prices still continue firm as under. We quote:
Men's Stoga Boots, $2.00 to 8.00 ; ditto kip Boots,
$2.50 to 3.25; ditto French Calf, $3.25 t0 3.75;
ditto Buff Congress, $2.00 to 2.25; ditto Split
Progans, $1.00 to 1.10; Boys’ Split Brogans,
$0.85 to 1.00; ditto, Buff and Pebbled Congress,
$1.25 to 1.50; Women's Buff and Pebble Bal-
morals, $1.10 to.1.30; ditto Prunelia Balmorals,
ggc 01;00 $1.50; ditto Prunella Congress, b0c to

CarrLe.—The extreme heat which we are now
experiencing made butchers very unwilling to buy
beef cg.tt:le, even at & concession, which drovers
were willing to make, A fair number of ship-
ping cattle were bought at from 4% to 6c per 1b.
Sheep were little enquired for, and Lambs also
were dull of sale, the former brought from $3.00
to 5.00 each, and the latter $2.75 to 3.00 each.
Fat Hogs were firm and steady, at $6.75 to 7.00
per 100 lbs,

_ Drues & Cueumicats.—There has been s fair
jobbing business, but few large transactions are
to be noted, the market is very irm and chemi-
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cals as a rule are dearer, owing to a de-
crease of manufacture in YKngland and are
expected to go still higher. We quote:—
Bicarb soda $3.25t03.50 ; Soda Ash $1.65t0 1.%5;
Bichromate of Fotash, 18% to 15¢; Boraz, re-
tined, 16 to 18¢; C'ream Tartar Crystals, 29 to
30, ditto ground 81} to 33¢ ; Cuustic Soda, $2.50
to 2.75; Sugar of Leud, 13 to 1bc.; Bleaching
Powder, $1.50 to 1.75; Alum, $1.75 to 2.00;
Copperas, per ewt.,90c. to $1.00 ; Flour Sulphur,
$2.90 to 3.20; Roll Sulphur, $2.25t0 2.50 ; Epsom
Salts, per 100 lbs., $1.30 to 1.50; Sal Soda. per
1001bs., $1.00. to 1.10 ; Saltpetre, per keg, $9.50
to 10.00 ; Sulphate of Copper, 5% to Tc. ; Whiting,
per 1001bs., 50 to 60c¢ ; Sulphate of Quinine, $3.50
to 8.75 ; Opium $6.75 to 7.50, Castor 0il 10§ per
1b.

Dry Goops.—Travellers are out with their fall
samples, and this trade bids fair to be the
largest we have had for some years past,
orders coming in being fully eqnal to expecta-
tions : stocks have been steadily increasing by
importations by every steamer, and are now
well assorted. Remittances ave good and a large
number of acceptances which fell due on the
4th inst. were well met, very few renewals being
asked for. Retail trade is still unusually good.

Fisu.—Market is very quiet, very little Dry
Cod in stock and it is now worth $4.50.

Freiears.—There is little change to note in
this market which keeps very quiet. Although
the strike is not over, captains seem to be able
now to procure hands to discharge and load their
vessels, but require constant protection from the
police. Engagements continue to be made at
the following rates: Steamers and iron clippers
are taken up for heavy grain to Liverpool at 2/3
to 2/6. To Glasgow 3/-to 3/3; to London 3/3
to 8/6. Flour in sacks to Liverpool and Glasgow
17/6 to 20/- and in barrels 1/6 to 2/. Potash
20/- Pearl ash 27/6; butter and cheese to Liver-
pool 30/- and to Glasgow, 35/- per gross toh.

Frour.—Receipts for the past week 20,802
brls ; total receipts from 1st January to date
394,790 brls., being an increase of 145,700 brls.
on the receipts for the same period of 1880;
shipments for the week 15,236 brls. ; total ship-
ments from 1st January to date 227,667 barrels,
being an increase of 33,792 brls. on the ship-
ments for the same period of 1880. Holders
are rather disappointed with the amount
of business done the last week as a brisk
demand was looked for after so many holi-
days. The market however has ruled quiet
all through. Spring Extras are scarce and show
better value. To-day the market was firmer for
low grades and also for Spring Extra, but the
demand was light, only some 500 bbls. reported
sold on’change. We quote Superior Extra $5.9C
t05.95 ; Extra Superfine, $0.00 to 5.85 ; Fancy,
$0.00 to 5.80, nominal; Spring Extra, $5.80 to
5.82%; Superfine, $5.40 to 5.50; Strong Bakers'
Flour, $5.85 to 6.50; Fine, $4.75 to 4 85; Mid-
dlings, $4.35 to 4.50; Pollards, $4.00 to 4.25;
Ontario Bags $2.80 to 2.90; city bags $3.10 t0 0.00;
Oatmeal $4.80 to 4.90 and Cornmeal $3.05 to 8.10.

Fruir.—There is no activity in this branch of
the trade, and as a rule prices are well main-
tained. Valencias are scarce and dear, conse-
quently| there has been quite a demand for old
loese muscatels at $1.30. We continue to quote as
under. New layer raisins, $2.25 to 2.50; Lon-
don layers, $2.65 to 2.85; Valencias, 9 to 93c;
Sultanas, 12 to 13¢; currants, 63} to 63; Eleme
figs, 15 to 17¢ ; Tarragona almonds, 13 to 14c;
Filberts, 83 to94c; Grenoble walnuts, 113 to 12¢.

GraIN.—Wheat.—Receipts for the past week,
137,231 bush. Total receipts from 1st January
to date, 2,506,629 bush., being a decrease of
74,717 bush. on the receipts for the same period
of 1880. Shipments for the past week, 133,693
bush., total shipments from 1st January to date,
1.933.765 bush, being a decrease of 240,369 bush.
on the shipments for the same period of 1880.
There has not been much doing in wheat, still

some few transactions have transpired in our
local market, and we quote Canada White Win-
ter, $1.26 to 1.27; Canada Red, $1.29; No. 2
Chicago Spring, $1.204 to 1.21.  Maize is still
offered to arrive at 565cin bond, without lead-
ing to business. Peas are firm, at 904c per 66
Ibs.  Oats.—There is a good enquiry, and the
market is firmer, at 41 to 41}c. Barley and Rye
are nominal.

GROCERIES.— ['eas.——The market is flat both
bere and in New York and lower prices have
prevailed. There has, however, been very little

stock at present ; a few small lots of Japans have
changed hands at 34 to 38c. ; some small sales
of low priced blacks are reported at about 25c.
Cofiee.—~Market is quiet and only the usual dis-
tributive demand has been experienced ; prices
are without quotable change since this day week,
Sugar.—Refined qualities are dull and owing to
the competition between the different refineries
prices are steadily:declining ; dealers’ prices are
for Granulated 10§ to 1llc; Grocers A. 10} to
104c ; Montreal Yellows 8 to 9%c, for round lots
from the refinery some reduction would be made
on these figures. Raw Sugars —There is some
little demand for this description of sugar and
a quantity was sold ex wharf on pt ; we quote
73 to 8% for all grades. Molasses are dull;
Barbadoes is selling at 55 to 57c, and
Porto Rico 47 to 50c. Rice.—Not much
changing hands, $3.75 to 3.90 are current rates.
Spices are quiet but black pepper is again dearer,
and cannot be had under 13} to 14}c; white
pepper 20 to 22¢. Cloves are very cheap just
now, prices have fallen to 33 and 374c; Cassia
steady at 13 to 14c; Nutmegs 55 to 95¢ ; African
ginger 74 to 8c; Jamaica ginger 17 to 20c.

Hipes.—A ready sale for Green Butchers’
hides has been experienced all week, at $10; $9
and $8; market very firm at quotations. Skeep-
skins have advanced to 65 to 70¢c. Calfskins are
nominally unchanged at 12¢c, but the season for
them is now about over.

HarpwARE.—Since last report the market is
without much ¢!.ange. Holders of Pig Iron are
very firm, at the advanced prices, but the con-
sumer does not seem to respond to the increased
values, although in some cases round lots have
changed hands at considerably over what would
have been taken some time ago. Canada plates
are in fair demand, but at very little profit to
the merchant. Tin Plates are only in moderate
demand, charcoals being slow of sale; cakes are,
if anything, better, but both are selling here at
less than present cost of importation. Ingot Tin
is scarce at the moment ; other lines are without
change. We quote—Pig Iron per ton, Coltness,
$19.00 t0 20.00 ; Siemens, $19 to 20; Gartsherrie,
$19 to 19.50 ; Summerlee, $18.75 to 1¢.25; Lang
loan, $19.00 to 19.50; Eglinton, $17.50 to 18.00 ;
Carnbroe, $17.75 to 18.00 Bars per 100 lbs, Sie-
mens, $2 to 2.25; Scotch and Staffordshire, $1 80
to $1.90 ; best ditto, $2.05 to 2.20 ; Swedes, $4
to 4.25 ; Norway, %5 to 5.25; Lowmoor & Bow-
ling, $6.25 to 6.50. Canada Plates per box, Hat-
ton, $3.00 to 3.10 ; other brands $3.10 to 3.20;
Tin Plates per box,—Charcoal IC, $5.50 to 5.75 ;
ditto, IX., $7.50 t0 0.00 ; ditto, DC. $5.00 to 0.00;
ditto, DX., $7.00 to 0.00. Coke IC.,$4.50t00.00;
Tinned Sheets, No. 26, charcoal $10.50 to 11.00 ;
Galvanized Sheets, No. 28 best, $6.75 to 7.25 ;
Hoops and Bands, per 100 lbs., $2.25 to 2.50.
Sheets, best brands, $2.75 to 8.00 ; Boiler Plates
per 100 lbs, Staffordshire $2.75to 3.00; do.
Bradley, $4.50 to 4.62} ; do. Lowmore & Bowl-
ing, $7.00 to 12.00, Russia Sheet Iron per lb,
124 to 13c. Eead, pig per 100 lbs., $4.25 do.,
sheet, $5.50 ; do. bar, $5.00 to 5 50 ; do. shot,
$6.00 to 6.50 ; Steel, cast, per lb., 11} to 123c ;
do 8pring, per 100 1bs., $3.75 to 4.00; do Tire,
$3.50 t0 3,75 ; do Sleigh Shoe $3.00 to 3.25
Ingot Tin, $25 to 26. Ingot Copper, $17.25;
Sheet Zinc per 100 lbs., $6.00 to 6.50; spelter,
‘36.50 to 6.00. Horse Shoes, per 100 lbs., $4.25

business done as buyers have their hands full of’

t0 4.50. Proved Coil chain, § inch $5.50; Iron
Wire, No. 6 per bdl., $1.75.

Learner.—The market has been fairly active
the past week, the shoe trade purchasing more
freely but only to supply present wants. Hold-
ors show rather more firmness in view of the
expected increased demand for their goods, and
prices have certainly ruled very low, consider-
ing the high cost of hides, ete  The best brands
of Spanish Sole are held firmly and are in
moderate supply only. The common and in-
ferior grades are more plentiful and a trifle
easier. T axed Upper and Splits are very quiet
the demand still being below expectations ; other
descriptious of black leather are in moderate
request. We quote, Hemlock Spanish Sole No. 1,
B.A., 25t027¢; do. No. 2 B.A., 23 to 24¢; No.1
Ordinary Spanish, 25 to 25}c; No. 2, ditto, 23
to 234c; Hemlock Slaughter, No. 1, 26 to 28;
Wazed Upper, light and medium, 36 to 42;
do. heavy, 35 to 40: Grained Upper, 35 to 40 ;
Splits, large, 24 to 30 ; small, 20 to 25 ; Calfskins,
27 to 36 1bs.), 65 to 80c.; ditto (18 to 26 1bs ),

0 to 70c. ; Sheepskin linings 30 to 50; Harness
20 to 34c.; Buffed Cow 14 to 16c. Enamelled
Cow 15 to 16¢; Patent Cow, 15 to 16¢.; Pebbl-
ed Cow 13 to 15%c.; Rough 26 to 3lec.

Liquors — A cargo of wines from Spain
has arrived, but there is only & jobbing
demand for any kind of Wine or Liquor,
prices however -as a rule are unchanged, but
firm as under :-— Hennessy’s in  cases $4.85
to 5.00 gal; ditto $11.00 to 11.25; Matig-
non & Co., per gallon $3.30 to 4.50; ditto in
cases, $8.00 to 13.00 ; Boitards per gal. 3.00 to
3.20 ; ditto cases, $6.40 to 9.50. @in, De Kuy-
per’s per gal. $2.05 to 2:15; Red cases $7.85-90 ;
Green cases $4.60; Ball & Dunlop’s. per gallon
$1.95 to 2.10; Red cases $7.75: Green cases
$4.50; Booth's Old Tom, cases $6.50 to 6.60;
ditto in wood, $3.00 ; Pelee Island Wines, $1.44
to 1.80 per Imp. gal.; in cases $0.00 to 0.00;
Champagnes, Piper Heidsieck, $26.00 to 27.00;
Ayala & Co., $24.00 to 26.00; G. H. Munu’s $25
to $26.00; M H. Mills La Diamant, $18 to 20.00
Ports, Graham's $2.10 to 4.80.

O1Ls — Petroleum.—There is little doing just
now beyond the supply of the consumptive de-
demand, prices are fairly maintained, price in
Loundon Ont. is still 18¢., here we quote car lots
21%c. broken lots 22¢c. and single barrels 22} to
234c. The market for fish oils is quiet and only
small transactions reported within our range of
quotations. Cod oil 57§c. per imperial gallon.
Seal.—Steam refined 56 to 57¢ ; ditto pale, searce
and nominal at 50c.; ditto straw, scarce, sales
nominal at 424c.; per imperial gallon. Lin-

seed oil is very firm and some considerable lots .

have changed hands.
ed 756 to 76c. .

Provisions.—-Butter.—-Receipts during the
week 2,618 pkgs., shipments 713 pkgs. There
is little doing here for shipment, as the state of
the European market will not admit of it, prices
are rather better. Western butter wounld be taken
for shipment to the lower ports at 15} to 153e.
but holders are firm at 16 to 17¢; creamery is in
fair demand at 23 to 24c; Eastern Townships
20 to 224c the outside price being for strictly
selected. = Cheese.—Receipts, 19,056 boxes ; ship-
ments, 18,399 boxes. The market here is firm
at rather better prices, say 94 to 10}c but our
outside price is considered an extreme one.
Pork—Business reported is small and confined
to local wants at $19.50 to 20.50 for mess,
Lard sells at 14} to 14jc. Hams, 13 to 13jec,
and for covered 14c.

SaLr.—There is a fair amount of salt moving
and the market has an upward tendency. The
prices for coarse are now 55 and 573c for 11s and
108 to the ton. Factory filled is unchanged.

‘WooL.—There is no movement here in domes-
tic wool which is scarce and nominal. Cape has
been selling from 18 to 19¢ and 23c has been
paid for greasy Australian.

Raw 72 to 73c. ditto boil-

i




'HE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

—

TORONTO MARKETS.

ToRoNTO, July 14th, 1881.

Financial affairs since our last have been
generally fairly favorable. Money has continued
abundant and easy. The demand for loans on
collaterals has been rather slack, and plenty
fortheoming to meet it at 5 per cent. when the
right sort of security could be offered, but then
only. It is mot impossible that rates may fall
below this figure, but at present nothing lower
can be said to have been established. Com.
mercial paper has been offered very slowly and
discounted as before at 6 to 7 per cent. Pay-
ments have continued to be most satisfactory.
Stocks have been quiet all through the week,
but prices seem generally to have been improv-
ing Last Thursday and Friday there were

sales made of Montreal at 1913 ; of Ontario at
79; of Commerce at 1384 and 138; of Imperial
at 127 ; of Western Assurance at 2103 ; of Can-
ada Permanent at 202}; of Freehold at 161; of
Western at 166 ; of Building & Loan at 100; of
Imperial at 1143; of Manitoba Loan at 118%.
But this week the market has been quiet. There
was no business of any consequence on Tuesday,
and yesterday eales were made at 139} for Com-
merce ; at 122 for Merchants’ ; at 794 for Ontario;
at 137 for Consumers’ Gasg; at 101} for Building
& Loan ; at 126} and 127 for Farmersand at 118
for Dominion Savings. Bids showed an advance
on those of yesterday week of 2 on Ontario; of 1
on Merchants; of 2} on Commerce; of 4 on
Hamilton; of 1 on Imperial. _Miscellaneous
stocks ghowed little change and Loan & Savings
stocks closed generally steady. Debentures not
quoted all week.

Boors axp SHors.—The factories have this
yeek gone to work on Fall goods and are now in

full blast.” Considerable orders have been re-
ifglved and prospects of a good trade are favor-

e.

Carrie.—Trade has been dull and prices of
beeves have been declining in consequence of
discouraging English advices, Receipts at home
havé been large, and one dispaich says that
markets were glutted. Prices of export cattle have
consequently declined here, and the best steers
averaging from 1250 1lbs., will not bring over
$5.00 to 5.25 per cental, with but a slack demand
at these figures.  Light steers and heifers for
thelocal market have sold at $4.00t0 4.50; mixed
lots at $3.25 to 3.75, and bulls at $2.50 to 3.00.
Sheep—Have been generally as before, at
$4.60 per cental for choice, weighing not under
140 Ibs. for export, and culls going at $3.50 to
4.00 per head. Lambs—Have been abundant,
and rather easier, at $4.00 for picked, and from
$3.00 to 3.75 for lots and culls. Calves—Abund-
ant and rather easier; really choicc averaging
not under 120 1bs. were worth $10.00 to 12.00,
with inferior weak at from $4.00 to 7.50.

Druas.—Trade has been steady, and prices
have been firm.  Borax is somewhat higher;
glycerine is scarce and firm. Quinine is steady.
Heavy Chemicals are in fair demand and firm.

FLous aND MEaL.—Offerings of Flour have
been very small all week, while an activeenquiry
has been maintained at firm prices. Saperior
Extra sold in the latter part of last week ab
$5.70 to 5.75, and the same prices WO
probably have been paid on Monday and Tues-
day ; Extra has been wanted at $5.50 and Spring
Extra at 5.35. 'The market yesterday was in-
creasingly firm: a lot of 500 brls. of Superior
Extra sold at equal to $5.70, which price would
have been repeated; Extra was wanted at $5.50
and Spring Extra at 5.40 but none offered.
Bran.—Steady, with sales of car lots at $9.25
and 10.00. Oatmeal has shown little change
and has sold in wood at $4.30 per barrel, an
in bags at $2.10 per cental ; small lots $4.40 to
4.75 per cental.

- Leading Wholesale Trade of Hamilton.

Leading Wholesale Trade of Hamilton.

NOW IN STORE!
Extra Choice Garden Leaf Japan Teas

SEASON 1881.82.

Also a select stock of

YOUNG HYSON, GUNPOWDER,
AND BLACK TEAS,

Which we are offering to the trade at low figures.

W. H GILLARD & CO,,
HAMILTON, Oxr.

W. H. GILLARD. JOHN GILLARD.

" THOMAS LAWRY,

PORK PACKER AND COURER OF THE
CELEBRATED

Cpowe Brand SugarCured Hams,

Bacon and Shoulders, Spiced Rolls and
Beef Hams, Cumberland and Long
Clear Bacon, Mess Pork,

Lard, ete., etc.

CHARLES ST, HAMILTON, ONT.

k& Highest Price paid for Pork. =1

NO. 9

_—

Vénro;:;nms.——Trade has been quiet all week,
both in the jobbing line and with the country.
Tea.—Quiet in lines but held steadily with no

about | P!

r cted in some goods.
d | with an advance expe v little left for

d | for car-lots;

ineclination to press sales manifested ; some lines
of old Japan tea-dust sold at 12} and new at
204 ; lines of low grades at 25 and 273 and aline
of medium at 30c. Greens inactive. One line of
low grade young Hyson gold at 27. Blacks
quiet, with sales of one line of low-grade Con-
gou at 25, & line of medium at 38, and 8 hne.of
good medium at 42¢c. Coffee.— Fairly active
and firm, with sales of several lots of Rio at
14} to 15¢. according to quantity and quality
of Singapore 8t 91 and of Maracaibo at 19c.

Sugar quiet with the demand. slsqk, but prices
g:gemﬁy anchanged. Raws inactive, thet '??iy
& H

sale reported being that of a car of Cuba
Scotchporeﬁned has sold in car lots at_7ie.
for low grades; at 1’1750. to 8%c. for medium,

. for bright;
e 4 ory asg before and granulated has

one off quiet]
%een inagtive with round lots held at 10%e.
Syrups.— niet and unchanged at former

rices. Fruit.—Stocks are now run very low,
and are held very firmly. Valencias sold at 8fc.
for a lot of 600 boxes of rather poor quality, and
at 85c. for 100 boxes Sf choice; but 8jc. was the

i ked yesterday ; old layers have
e generally as 4 $1.20. Currants

.y %early aél _han e
sTherts and Almonds are & vancing in pvos

ffl lﬁad orop. Rice—Unchanged, with sales of
lots of 100 bags at $4.00, and o.f 50 bags at 84.0§ ;
small lots $4.25. Fish—Nothing doing, save in
cod, and very little in it; prices unchanged.
Tobacco has been quiet, with no movement re-
ported in job lots, which are held a8 before.
Liquors.—There has been no change reported in
stocks on hand are held very firmly,

country, and

tter there is very little coming forward.
%irit;: Ez.ve been rather un'sett_led,' but on the
whole there has beed little inclination to press

W heat—Insactive, with scarcely

ifested. p
:;l;s ﬁl:ygand gave from millers, and prices
oagier. No 1 Fall has been held at $1.27, and

2 has sold to a small extent at $1.23 to 1.24
Spring inactive all week, The mar-

T, Sngars, Cofes, Syrms

ONE THOUSAND HALF CHESTS

Choicest Japan and Moyune, Young Hyso T
ex-steamships * Devonshi}e ” and “ garar,”e”'
and via Pacific Mail and Ban Francisco.

A full assortment of Pure Scotch and Canadian

REFINED SUGARS.

Rio, Jamaica, and Java Ceff
countries of gr:w'::: direet from

v ﬁuelg?-ge stock of Syrups-—Sugar goods—excellent

ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & CO0.,

HAMILTON.

JUST ARRIVED!

Ex P.M. 8. 8. “BELGIC.

THIS SEASON'S CROP JAPAN TEA,

1881-1882.
CHOICEST EARLY GARDEN PICKINGS,
which we now offer to the trade.

JAMES TURNER & CO.,

HAMILTON, Ont.

Reid, Goering & Go.,

IMPORTERS AND

WHOLESALE GROCERS

HAMILTON, ONT.

he P,roprietors of the Hamilton Cigar Co.

Gurney & Ware,

MANUFACTURERS OF

COUNTER SCALES

PLATFORM SCALES
DEPOT SCALES
HAY SCALES
COAL SCALES |
TRADE SCALES

HAMITLTON

ket yesterday closed with No. 2 Fall and No. 2

Spring offered at $1.24, but no buyers could be
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found, nor is it possible to say what could have
been obtained ; prices closed nominal. Oats—
Scarce and firm, with sales of cars on track at
89 to 394c last week, and yesterday at 39 and 40c
on track and to arrive. Barley—Has 'een
neither offered nor wanted, and prices have been
nominally unchanged at quotations. Street re-
ceipts nil. Peus—Have been inactive and rather
easier ; car lots of No. 2 sold on Tuesday at T4c.
f.0.c., and No. 1 would probably have brought
7bc. Street receipts nil. Rye—Purely nominal
at 75 to 78¢. Corn—Sold on Monday at 56¢f.o.c.
for No. 2, but there seems to have been no more
subsequently in the market at this price.

HarpwARE.—Business at present is chiefly of
a sorting-up character, but fairly good at that.
The trade can afford a little quietude as a rush-
ing business has been done for six months past.
Bar Iron is wanted and steady.

Hipes & Skins.—There has been no change
in green hides, which have found a ready sale at
former prices; cured have gone off steadily at
94c for No. 1 inspected.  Calfskins—Green are
abundant and unchanged; cured active, with
sales at 15 to 16¢, according to selections. Lamb-
skins—Prices have risen 10¢ on these and 15¢ on
pelts, both standing at 50c ; this price, however,
is admitted to be beyond values, and to have
been established only through local competition ;
no country skins offering.

Hors.—A few bales could have found buyers
at 20c for choice; at 16 to 18¢c for good medium,
and ai 10 to 13c for very choice yearlings. Stocks
here are low, but only a few of any and of all
sorts together are wanted.

LearHER.—Business has been fairly good.
Manufacturers have not yet begun to buy largely,
but dealers do not seem inclined to press sales
on them, and feel confident of getting off all their
stocks without much trouble. Prices are steady
but unchanged, with hemlock calf scarce and
wanted.

Provisions.— A fair business has been done
for the season at prices firm pearly all over.
Butter 8carce and firm. Scarcely any coming
in but sales outside in the latter part of last
week at 14 to 16c for selections according to
quality, these figares would still be paid buthold
ers now ask more and buyers refuse to pay it so
the market closes quiet but steady. Cheese.—
Small lots here are up to 1lc with stocks very
small. At Ingersoll on Tuesday 104 to 11}c was
paid for 1225 boxes. Eggs.—Receipts have been
on the increase and prices on the fall. Lots
closed not worth over 13c. Pork—Quiet and
unchanged at $20.00 for small lots. Bacon—
Fairly active and advancing. A lot of 500 sides
of long clear sold at 10§; tons and cases sell at
10 to Lie for long clear and 9% to 10¢ for Cum-
berlaad.” Rolls and bellies scarce at 123 to 13c.
Hams.--Firm and in good demand, a lot of 300 can-
vassed sold at 124c and small lotsat 13¢ smoked
have sold much the same at 12} to 13¢., but
many dealers seem inclined to ask an advance
on these figures. Lard quiet and unchanged at
14 to 144ec. for tinpnets nund pails in small lots.
Dried Apples easy ; for country lots 34 seems the
best bid, and buirelled are going at 4 to 4jc.
per b, :

8avr.—New Liverpool is offering in lots of
1000 bags at 724c. delivered; old in small lots
usually bring 85 to 874c; dairy has ranged from
$1.25 to 1.40, according to quantity and quality
of the bags. Goderich is unchanged; cars now
sell at 824c., and round lots offered at 80¢ ; land
salt for 32.50, and clean salt for $2.40 per ton at
the works.

TarLow.—Quiet and unchanged at 3¢, for
rough and 8 to 6} for rendered inlots with offer-
ings small.

WooL.—Quiet, with buyers and sellers apart ;
country holders want 25¢. for new fleece, and
dealers offer 22 to 23¢. with a few small parcels
sold about these figures. Pulled rather soarce,
with 27 to 29 bid for super and 34 to 35 for

extra-super with some sold at 35c.; street re-
ceipts very small, indeed the whole clip is com-
ing forward very slowly. There were some
orders for new fleece in the market yesterday,
when the feeling was stronger and 23c. freely
bid.

NEW BRUNSWICK COTTON MILLS
ST, J(_)EN, N.B,

Awarded the only Medal given at the CENTEN-
NIAL EXHIRITION of Cotton Yarns of Canadian
Manufacture. Gold Medal at Montreal Exhibition.
Two Silver and Two Bronze Medals at Toronto In-
dustrial Exhibition. Diploma and Seven First-
Class Prizes at Hamilton, London, and 8t. John's
Exhibitions for their

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.

HOSIERY YARNS.

BALL KNITTING COTTONS,

Which, for Quality and Brilliancy of Colour, cannot
be excelled.

ALEX. SPENCE, WM. HEWETT,
223 McGill 8t., Montreal. 11 Colborne 8t., Toronto

THE BELL TELEPHONE CO.

OF CANADA.

ANDW. ROBERTSON, Prest. C. F. S1sE, Vice-Prest;
C. P. SCLATER, Secretary-Treasurer.

This Company having an exclusive license to use
or let for use the instruments of the CANADIAN
TELEPHONE COMPANY LIMITED, which owns
the original Telephone Patents in Canada of Bell,
Blake, Edison, Phelps, Gray and others, is now pre-
pared to furnish, either directly or through its
Agents, Telephones of different styles, and applic-
able to a variety of uses.

This Company will arrange for Telephone lines
between Cities and Towns where exchange systems
already exist, in order to afford facilities for personal
communication between subscribers or customers
of such systems. It will arrange to connect places
not having telegraphic facilities with the nearest
telegra.ph office, or it will build private lines for in-
dividuals or firms, connecting their different places
of business or residence.

Attention is respectfully invited to this matter,
and any further information relating thereto can be
obtained from the Company.

No. 12 Hospital St., Montreal.

N.B.—All persons using Telephones not licensed
by this Company are hereby respectfully notified
that they are liable to prosecution, and for damages
for infringement, and will be prosecuted to the full
extent of the law,

JAMES HALL & CO.,
BROCKVILLE, Ont,

Manufacturers of Gloves and Muils,

And Dealers in Indian Moccasins,

N.B.~FINE CALF and Buok Goops & Bpecialty

1000.000.  $1000

) 3 .

CITY OF MONTREAL

Four Per Cent. Coupon Bonds,
or Registered Stock, Redeem-
able in Forty Years.

To meet the requirements of the settlement with
the Provincial Government of the Municipal Loan
Fund Debt, and to grovide means for the Payment
on 1st May, 1882, of Bonds to the extent of $350,000,
which were issued in connection with the Loan by
the City to the St.Lawrence & Atlantic Railway Co.,
and assumed, but not paid, by the Grand Trunk
Railway Co.,

The Corporation of the City of Montreal

hereby invite applications for the above-named
securities, endorsed Tenders for Bonds, and ad-
dressed to the undersigned, to the extent of $600,-
000, presently required, for submission to the Finance
Committee, on

| THURSDAY, 4TH AUGUST, 1881.

No offers will be entertained under 95 per cent. of
the par value, and allotments will be made in the
order of applieation, and according to rate offered.

1t is proposed to issue Coupon Bonds in denomina-
tions of $100, $500 and $1,000 and, if desired, they can
be converted into the

Registered Stock of the City,

WHICH HAS BECOME 80 FAVORITE AN

Inve tmen* for Trust Funds.

Interest will be paid half-yearly on the first days
of May and November in each year, and

SINKING FUND

willbe made by a yearly division to t.e extent of
one per cent. on the Amount of the Tssue for Invest-
ment, with accumulations in the securities them-
selves, either by purchases at or under par, or by
annual drawings, as provided for in the recent
amendments to the City Charter.

Holders of Bonds to be redeemed on 18t May next
can arrange for immediate conversion of the same
into the Securities proposed to be issued.

This Loan furpishes an opportunity seldom
afforded for the safe investment and regular pay-
ment of interest on savings, and is recommended to
those who prefer perfect safety and moderate return
on investment, and who cannot afford the risk of
nominally better interest but doubtful security.

Any further information required as to this pro-
posed issue of the City’s Securities can be obtained
on application to the undersigned.

JAMES F. D. BLACK,
City Treasurer,
City Treasurer's Office, v
Mont.eal, July 11th, 1881.

NOTICH!

“We horeby notify having relinquished our busi-
ness in this city in favor of Mi, WM JOHNSON,
our late Munager, who has assuied all assets and
liabilities pertaining thereto since 30th April last.

“LEWIS BERGER & SONS,
“ (Limited).
“ Montreal, 30th June, 1881.”

Referring to above notice, in which you are ac-
uainted that I have taken over the PAINT AND
OLOR BUSINESS of LEWIS BERGER &
SONS (1.imited), I would take this:&)portuuit to in-
form my friends and the Paint Trade generally that
Iintend to carry on the business in all its branches,
assisted by the entire staff lately employed by the
Messrs. BERoER, and would respectfully solicit a
continuanee of the kind patronage so li%emlly ex-

tended t. them.
WM, JOHNSON,
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Barristers. »

ACKELCAN, GIBSON & BELL,
BARRISTERS & ATTORNEYS-AT-LAW,
BOLICITORS-IN-CHANGERY, NOTARIES, &0.,
18 Jaovms STREET BoUTH, HAMILTON, ONT.

J. M. GIBSON, M.A., LL.B.
H. A. MACKELOAN.

P. MACKELOAN,Q.0.
WM. BELL,

088, KILLAM & HAGGART,
Barristers, Attorneys, Solicitors, &¢.,
MoMicken's Block, Main 8t.,
Winnipeg, Manitoba.

ARTHUR W. ROSS. A. O, KILLAM,

STOCK AND BOND REPORT.

NONTREAL THLEGRAPH 0.

NOTICE TO THE SHAREHOLDERS.

A special general meeting of the shareholders of
the hrontreal Telegraph Company is called for

Saturday, 16th of July, 1881.

at one o'clock, p.m., to be held
, p-m., at the Office of the
ﬁ:’mp&ny. at hfontreal, for the purpose of consider-
C g 8 proposal for the working of the Jines of the
pe;nl’&ny for an annual guaranteed dividend of 8
ang cent. upon the capital stock «f the vompauy,
o upon other conditions, and if such proposal be
ro epted to make provi«iou for the execution of the
qmtggg gocﬁgzlx)xen? and for the carrying out of the
nts based u.
By order of the Bna.rg(,m such proposg.l.
JAMES DAKERS, Secretary.
Montreal, 10th June, 1881. ' i

SURETYSHIP.

THE CUARANTEE CO.

Of North America.
CAPITAL, fully subscribed, 700,000
PAID UP IN CASH, (no notes) 240,000
ASSETS, June 1881, over 280,000
DEPOSIT WITH GOV'T 57,000

THE BONUS SYSTEM

Of this Company renders th ann
Pre all;
reducible until tge rate of e Premiums ety

One-half per Cent per Annum is reached.

'fnhll Company is under the same experienced
n'nl-gemem'. which introduced the system to this
and -'&Z'éﬁ :&;lluween emd ga.nd has aince la;,ct'.ivtely
conducte i t! is-

action of ite p-.ytrons. © businessto the &%

Over.

e

140,000 has been paid in
~Claims to Employers.

HEAD OFFICE,—260 ST. JAMES ST., MONTREAL.

President: Manager:
BIR A, T. GALT, G.CM.G. EDWARD ﬁ%wnmes.
Jon, Directors sn Toronto :
ohn L. Blajkie, Esq., Chairman, President Canada
Th nded Credit Co.

g Hon. J. C. Aikins, Minister of Inland Revenue
B.on' Growski, Esq.. Vice-President Ontario Bank.
AR D. L. Macpherson, President of the Senate.

J.'. . McMaster, Ksq., Merchant,
g Michie, Esq., Director Canadian B’k Commerce.
W. P. Howlang, C.B., President Ontario Bank:

Agents in Toronto.
ALEXANDER & STARK,

*N.B.—This Company's Deposit ist he largest made
{‘O:Gnmntee business b a.x!;y Company, and is not

Do.

Do. 6% ct

Coun

for the responsibilities of any other risks.

Do.
PDominion 5 ¥ ct.
Do. 7B d%.
Dominion Bonds
Mogltreal Ha.rbou'x bonds 6 p.c. -
Corporation 5 ¥ cb.
Toronto Corporation X4 Si., 20 years
Debentures 6
Township Debentures

1874 ..

‘%cv ot.....

4 p.c. 1904 Inscribe

d Btock.

] CLOBING PRICES.
NaA £ | Capital | Capital Dividend)| pm——————
ME. % |S'bser'v’d| paid-up.| Rest. last Toronto, |Cash value
x 8 Months.| July 18. | per share
British North America......................| £50 |$4,866,668 6661,216,
Canadian Bank of Commerce . $50 | 6,000,000| 6.000,000) 1:400:&23 3{ p.c.
tru Peuple ......... 50 | 2,000,000, 1,000,000| ‘240000 : i
Dominion Bank . 50 | 1000000 '970.250| 416:000 :
Exchange o™ 100 | 1,000,000 1,000,000/ - .........| 4
T 100 | 1,000,000 1,000000| ‘505,000 3
Hamilton... 100 | 1,000,000 760,500, 120,000
Imperiata 100 | 1,000,000/ 1,000,000/ 175,000
Jacques Cu 60 | 1,000,000) 960,745(.......... [ ccerieniranns
Merohants Bank 100 | sirgasur| 5011esl B0 S
ns Ban! X 990,
Mgnst.irea.l ;l(l)g 1%%.888 ll,gg’% 5,000,000 g
50 | 2,000:000| 2,000,000 150,000/ 24
40 | 8,000,000/ 2, 35| 100,000 8
o5 %’6.83 e g‘%.% 16.338 g}
50 | 509,750 509.750| 25000, 8
i g aic miow N
Union Bank ,000, 992, Y 2
Eastern Townships ... g 1,%,% l'ﬁ'% 2 :g% :
Agricultural Savings & Loan Co pad S00.000  4E0.500 i
Building & Loan Association ... B | A 0 S —
Canada Landed Credit Compsng & a,ggg.m o 563900 120,000 4 i
Canada Perm. Loan & Savings & 000,000 000000 960,000 6
Canada Savings & Loan C ..... s prodyon 70300 /504 H
Dominion 8av. & Iav. Society . Bt 1819'900 11350 6,000 $
English Loan CO......c..ooosooeeeeee % | Yo7 20 Hnodrg 1500 s
Farmers Loan & Bavings Compa: ] 1'050'400 siLa% 2 4
Freehold Loan & Bavings Compan ] 1360:000 S e 5
Hamilton Provident & Loan Boo % oo f 15000 s
Huron & Erie Bavings & Loan 501 1800/000 syt \ &
lmperial Loan Socwcg Bl e , 155,000 8
London & Can. Loan 2 n 700 , sa000 &
London Loan Co ......... ¥l fiegthod : i
Montreal Loan & Mortg Co ... s 1000 ‘ A :
Montreal Building Association . 0| Loool 262000 12500| - s o
National Investment Co .......... % 100000 108 a0
Ontario Loan & Debenture Co.... 1000000 130 85,00
Ontario Investment Association . B 1'000'000 ) 1200
Unpion Loan & Savings (0..........o | gy 1.000.000 - g.%
Western Canada Loan & Savings Co. o ].000,000 f 100 50'00
Domini:lnl;l‘?lgrl;gh Cgompany ......... & 2,00()'000 o 3 gg
ontre: elegraph CO ........ooe. . ,000, ¥
'li‘doronco Consumers’ Gas Co. (old) .. 50 800,000 137 05,50
rnm De mes' t. stg. 18814 Tomoto. | MoNTRRmAL.
adian 6 9 ct. stg.
Canadian Government Debentures, & & O J or'bd Stock
o do. 5 ® ct. stg., 1885.......c....
stock 1908

AME: .
INSURANCE COMPANIES. BIGAN.

e 26.) »
EnowtsE—(Quotations on London Market, Juns .| ‘when | Mo of |Nsue or Co'r. ChETllOrral Askca
e e —

I XAE] Py
Last | naup oF COMPANY (g > od Last 1858 | 1500 |XMtnaL.ofHart| 100
Shue | Divk Sy|g3| Bale | 1e19 | 30000 [EtmaF.ofHart| 100
dend. . @E/<&| | im0 |10000 HartfrdofHar| 100
200 & |Briton M. & G.Lite £10 £1 |. oo }ggg 8000 gf;::;u,"g"ﬁ;: 1%
000 & |C.UnionF.L.&M 50| 5 354 %
%000 10 |Kainburgh Life ..\100 | 18 | o)
20,000{ 4-10 |Guardian... 1100 | 25 [161 164 RAILWAYS.
8 |21 o o
sooo 3 : 19 % | Atiaatio and Bt. Lawrence.. , 130
10,000{ 1-4 g:-gmgﬁg;?; ;g ";‘ 6; s‘ Do. do. 6¥e. "ﬁ 100 | 105
mg o0 |Liv.Lon. & G.F.&L| 20 | & 223 22 Canada Southern3 p.c. lst Mortgage,......... 168
gro 18 |Liv.Lon &GRS0 | 6| o7 58 | Grand Trank .o 1067 199
g North Brit. & Mer.| 50 | 81 66} 67 New Prov. Certif. issued at 22} ......|.... JUR PO
40000 h - Ot 835 Do. Eq.F.M Bds.1lch.8%o| 106 | 102
6,722 3183 Queen Fire & Life.] 10 11 4 4} Do. Eq.Bonds,2nd charge...|......... 123
200,000 1-2 |Royal Insurance 20| 333334 Do. First Preference, 5 ¥ c.... 100 106
100.% 7 e eb Imp. F&L| 10 | 1 1§ Do. Becond Pref. Stock, 5§ 100 u;!
50000 T4 |BooHiEn . go| 8| 1 Do,  Third Pref.Btock, A¥ ¢, 100| 4
?8,% o1y Boot. % ite o % "1'5 76} fr{g Greg,owesterns B T £20 10 1!1)2:
4,000 [ Star Life ........c.coeee rar mteDO:ti &B:i.?o%&g,lﬁgé‘,éas ceee n
3 uly 13, rnation: ge 6p.C. . 108
1 OANADIAN o850 850 ;r.sc. - Do.‘15 6pg.2(g.?%..2n£uﬂu oo l(sma
F. & M. 4 | Midlan c.1s of. Bon RO I {
10,000 56100 BTb ST ... 400 | 80 Northern of Can. 6%c. ¥irst Pret 3ds| 100 | 104
5000 5 |Confederation Life|100 | 10 | 215 Do. do. Second do.. 100! 104
£/000/6-12mo. | Sun Mutual Life ... 100 | 12}/ "$16 | Toronte, Grey & Bruce 6 ¥ c. Bonds| 100 68
5.000/6-12mo.|Sovereign Fire ... 100 B Wellington, Grey & Bruce T9¢.18t M. |......... 994
Y treal Assur'n
4,000 12 %g?&l Canadian ...J1 g EXCHANGE. Toronto | Montres
bec Fire ... :
80001 13 |Querec Marine. ©|. Bank of London, 60 days ...
2000, 10 |Que.n City Fire Gold Drafts do. on sight .
90,000{15-12m0 ‘eatern Assur'nce American Bilver.
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T. KINNEAR & CO,,

Wholesale GrocerseWine Merchants

47 FRONT ST. E., TORONTO.

Would respectfully mform the Trade tbat they
have now opened out in the large and commodious
premises known as 47 tront Street East, Toronto,
with a fine arsortment of Teas, General Grocenas.
‘Wines and Liguors, bought in the best and cheapest
markets for Cash, which will enable them to offer
Customers all Goods fresh and new. Cash and
prompt paying Customers will find it"to their ad-
vantage to call and inspect our stock and obtain our
prices Boliciting a share of your patronage,

We are, yours taithfully,
T. KINNEAR & CO.

THE OSHAWA

MALLEABLE IRON Co|

Manufacturers of
MALLHABLH IROIN
For all kinds of
AGRICULTURAL IMPLEMENTS,

ALSO

PATENT SCREW WRENCHES,
OSHAWA, ONT.

BERLIN FELT BOOT CO.,

Sole manufacturers of the

Seamless, Frost-Proof Felt Boots,

Made upon the Patent Lasts and Trees

BERLIN FELT BOOT COMPANY,
BERLIN ONT.
P.8.—~Beware of inferior goods offered P.0. Box 16"

Globe Tobacco

COMPANY,
Detroit, Mich., and Windsor, Ont.

The Largest Exolusively Cut
Tobacoo Conocern in the World

SPECIALITIES:
GLOBE FINE-CUT CHEWING.

A sweet strong lasting chew. Acknowledged
the Best in the World.

VICTORIAFINE-CUT CHEWING

A mild and pleasant chew. For twenty-nine
yeoars the Standard of Canada.

GOLD-FLAKE CUT PLUG

SMOKING.
Tie best pipe smoking Tobacco ever made in any
. country.

WINDSOR SMOKING MIXTURE.

A good smoke for little money.

WIG*WAG SMOKING.
A 8tandard Brand in Canada.

—

GOLD-FLAKE CIGARETTES.
‘With or without our Patent Amber Tips the P:
Finest, Bweetést, and Best evef smn.d?a urest,

All our goods are meatly and
packed nmr fully guamn(ee!l, securely

W Quotations sent to responsible Wholesale
fouses on application.

TORONTO PRICES CURRENT—July 14, 1881.

Name of Article. | Wholesalel | nurng of article. | WROMSSIS| | Name of Article.. | WhoOlessle

‘ $c $c
Boots and Shees. | § ¢. §o. @ils—Continued. $c $o.
Men’s Calf Boots......... 320 400 027 0g8|| Olive, ¥ Imp. gal .| 7 85 1 40

“  Kip Boots .........| 235 800 joes 0g6!| Balad s%osm

“ prtStogas 1160 205 10183090 180 8n

“ do. ...... 265 290 .02 027 : 072
Men’s Cnn . Gait & Bal ? % g %(5) 8 gﬁ 8 823 Spirits Turpentine...| 0 72 0 76

Kip Boots ........ :
Boye’ 2’1smgss 18 300 0 053 0 06 Paints, &c.

«  split 155 ; 0 05§ 0 064

«  QGaiters &Bals..| 120 165 0 06§ 0 07 ?3‘5’):75
WomsBa.ls&Gmtﬁeg 125 175 CutNails 1150 | E ’

1| 130 166 mww?pkgmm 260 270 ~125}__°.

“  Batts 090 120 8dy. an .| 290 800 1008 OUﬂ

419 ng 6dy.n.nd'ldy 81(5) 820 1005 008
< g 1] $9y.and5dy | 3% 3201 | Venetian Hed, Eng| 0 02 o o3y
“1085 005 " : Yellow Ochre, ‘Frnch| 0 017 0 02
060 085 006 0 064 Vermillion, Eng......... 07 09
; 400 600 "om 0 06] VumshNolmrn .08 100
Bro. Ja.pa.n .1 080 090
9 %84 0% " Whitin 07 07
» 3 3;’; 3 2(1@)0 [Iron: Pig Coltness 23 958ng % R .
Yot o1 || Summerlse oo BB 01| mafinea, b gaton;
. )
9% 0N N%va. Hootia No. 5121 50 0 00 D"“""M in 'Foron“' Imp. g
" 3 (l;g’ 8 oi Nova Scotia bar 295 g230|| No.l,carload.. 000
Caustic Soda . 108 036 “119C 200 5t 10 bris. do.| 019 000
%?ﬁggﬁ’&“ joo02 008 ggg 3;5 “ singlebris..do.| 020 000
0 0 10 5
ExtractLogyood, bulk 0 004 010\ 50, Plates.. 270 450|| Breadstufis.
Indigo, Madras......... 085 095 (Canada Plates [Flour : (¥ brl)f.o.c.
013 015 325 350 570 575
1675 725 350 875 ]S‘]npenorExm. ol 2 750 o
1014 018 350 375 Xtra ... :
1800 325 350 875|| Strong Bakers. 560 660
“1350 370 gpnnrgﬂz&’heat oxtrn. gg gag
sh 10032005 li‘o.ﬁvbnfd.\e” .| 180 190 000 000
Soda Bicarb, per keg...| 3 70 4 25 w9 « g;g g% ‘1430 440
Tartaric Acid 060 062 Window Glass: ’ 8300 82
Morphine ... t oy s 211 s and der . 180 000 - 925 950
Brimstone .. ‘10025003 %&nol'lin ............ 1180 090 lgrain: foe .
Grocer x40 do. - 215 220|| Fall Wheat,No.1 ..[12 000
Coffees: Java, 1b...... 022 028 é%xl;odo‘ - 243 380 Nog l1es 124
R0 s ow ou Steel: Cast .orrr.| 0 124 0 184 Sﬂ‘; wh }g(‘”l,g
Coplonhailye 0.8 038 |, L ?:s o 1 B8 s sl 1B 18
' Plantatn 028 081 il'é Chareo ol - %157 600 « w Ne§i1r 118
Fish: Herring, scaled . RERE greo 77 gool|| Oats. .| 039 040
mon, salt water| 1 « : " "No. 00
Dry Cod, ¥ 1121bs.. 450 4 75 %XX ‘. . g (73 12 % B&rloy §o. . 8«7;2 gw
Fruit: Reisios, Layers| 225 2 35 ||, DC o o i “ No.8 1060 000
“ Loudon Lay.| 250 2 75| Mg es mm;’o'l " 000 000 “  No.83. 050 000
“ Sultanas.... | 012 013 | deers, ® 1 Gosy0o00|| Peas . 074 075
“ Vn.l'nti’s,new 0 08’ 09 COWS}, ..... dm ....... t,ed ° 010 Ryo 075 080
Loose Muscatel ...... 295 235 mfe(kiax‘:n spec : ‘l’gi ol com 058 060
old 000 000 Calfskins, gruizg """ 0154 0 16 'I‘imothyﬂeed perlm 000 000
Currants, ... 0 C6 0 07% Pelts, 045 050 Clover 000 000
illo . 000 000 Lambs .| 045 080 Pro ons.
lasses. Tallow, render. .1006 000 visi
Syrups: Golden .. 050 060 Butt.er ehﬁwe, ¥ 1b. g (114) g 16
« Plez!'ﬁi;e 82‘5) g% - “;;Tl!’ 6% 000 Choege o8 wwroweerees o9 oclxl)‘
“ ale Y. eece, .

. Dried Applas .| 004 0044
RICE: v -] 004 004) g‘;}}:: Su:?er 8 g’i 8 g Beef, Mess. 116 00 00 00
Spices: Allspice . 017 020 e Pork, Mess... 20 00 © 00

Cn.ssia., whole V lb 020 025 Salt, Ete. Ba.con, long clear ...| 010§ 0 11

Cloves 1048 052 Live oolcome‘?bg 078 087 Cumberl'd cut| 0 010

Ginger, ground... 025 035 ian ’P ...... 0824 0 95 “ B'kfst smoked| 0 124 0 13

amaiea, root| 023 027 Stoved 112 160 01240 lii

Nutmegs .. 07 115 ! {014 01

Fepper, black .| 0114 0 12 8 Ii‘?éhler'n 1./028 099 SR R
Sugars: Porto Rico : panish Sole, No.

Dark to fair .........| 0074 0 08} Do. 0.2 ou o 000 000
Bright to choice .| 009 Slaughter, heavy

Canadi' nreﬂned,low‘ Do. 028 029 160 175
to extre, bright.....| ¢ 08} 0 o9yl | Buffalo 021 023 25 275

Standard Granulat'd| 0 (1%% 011|| Harness ... 032 034 15 18

Redpath Paris Lump| 0 134 0 11 Up;m, No lheavy..! 038 040 L. qts|250 260

Scotch Ref. ex.bright| 0 084 0 09: t & med 040 042 Bmﬂdw Hen 08’y case|11 25 1{ 50

Eng. do. low......... 1000 000 Kip Bkms, French 085 110 Marte 10 75 11 25
Teas: o 070 08 om-a:Dupu &Co 91510 00

Japan : o Domestm 060 065|| J.Robin & 900 995

Yokoha. com. to good‘ 030 040 Heml’k Ca.lf (25 tosO) 8 'ég 8 ';g i %‘::i‘u‘:)n &&Cé! ...... g g 116) 356

‘. ﬂnetochoice‘ou 0 60 080 090/ |Gin: Deﬁn O.. 287 255

Nagasa. com. togood; 0 25 0 32 b YP"“'V@

French Cslf 12 150 B &D ... 216 242
fine to choice; 0 35 0 45 Splits, 1“98 $ib o381 034 ¢ Green cases...| 4 873 4 75

Congou & Souchong; 028 0 70 small 025 027 "« Re 850 876

Oolong, good to fine.| 0 35 0 60 017 019|| Booth's Old Tom 000 650

YHyson,comtOgd 030 038 017 019 | [Rum: Jamaiocs, 16 o.p. a

Meod. to cholcel 0 40 0 50 014 01 | Demerara P35 36

« Extracholce.... 057 070 1014 0w rara,
Gunpwa, comtomed! 030 0 40 .| 040 050 Beotch = 815 340
“ med.tofine ... 0 42 055 1005 0 unville's Irishdo 395 380
Hoaor 20 bo inest.... 0 60 0 80 1005 08?»3 ""'Bond Paid
yson . 0 05 0 06 Alcohol, 850.p. P L.gll 077 258
T:mperial qf ....... " ed,: 0383 05 pm-ggpt;o “ “ 8 78 g gz
Dark {034 080 {080 056 “ Sup o |odg 118
) lo8s 042 100 06 Eiﬁ“%%m“"‘”gﬁ 18

0!
Brights' 043 052 077 078 "‘Relm§ 040 190
8o 070 080 07 078! D'me Whisky%%ns!)w 108
086 045 79 0 82 | [Rye Whiskey, 4yrsold{ 0 65 1 50
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Leading Brewers.

Gopderham & Worts,

DISTILLERS,
MALTSTERS AND MILLERS.

ESTABLISHED 1833.

MANUFACTURERS OF
Alcohol, 65 o.p.
Pure Spirits, 65 o.p., 50 o.p., & 25 wp.
Rye, Toddy and Malt Whiskeys.
AGED RYE WHISKEY,
4 to 8 years old—a Specialty.’

PRICE LIST ON APPLICATION.

ASK YOUR GROCER

FOR

COSGRAVE’S

EXTRA STOUT.

Equal to the best imported, at less
than half the cost.

Recommended by the Medical Faculty as being
e'rfec.t'ﬁ* Pure, Wholesome, and strengt{ening. A
‘air trial of it is all we ask to convince. Putupin
quart and pint bottles.

THE TORONTO

Brewing and Maliing Cempasy,

Are now suppl\yin the Trade and Families with
their Superior ALE and 8TOUT, brewed from
the finest malt and hops.

Special attention is invited to the Com any’s la.r%o
stock of INDIA PALE ALE and XXX BSTOUT,
brewed expressiy for Bottling and bottled solely by
the Company.

J.N. BLAKE, Prest.

S8imecoe 8t , Toronto,
April 12, 1831

JAS.E. MILLETT, Becy-

GEORGE SEVERN,

BREWER OF

ALE AND PORTER,

Yorkville Brewery,

ADJOINING TORONTO.

GIBBONS, McNAB & MULKERN, ,

BARRISTERS & ATTORNEYS,
OrrFice—Corner Richmond & Carling Streets,

LONDON, Ont.
GEO. 0. GTBBONS.
P, MULKERN.

ACMAHON, BOULTBEE, DICKSON

& JEFFERY,
BARRISTERS AND ATTORNEYS,

Office over Canadian Bank of Commerce,
LONDON, ONT.

A. O. JEFFERY,
W.J. T. DICKSON.

GRO. M‘NAB.

HUGH MACMAHON, Q 0.
JOHN BOULTBEE.

HENRY GRENDON TIPPET,

EXPORT AGENT & COMMISSION MERCHANT,
81 Tower Buildiags, Water Street,
Liverpool, England.

Correspondence solicited. Orders carefully and

omptly executed.
eru&n;zscms—Arthnr P. Tippet & Co., 8t. John,
N.B., Natioral Bank of Liverpool, Liverpool.

WARNOCK&GCO.

GALT, ONTARIO,

Manufacture and warrant

Solid Cast Steel Striking Hammers.
Solid Cast Steel Rock Sledges.
Solid Cast Steel Crowbars.

Solid Cast Steel Spike Mauls.

Solid Eye Picks—all varieties.

& Send for Illmstrated Price List.

GALT EDGE TOOL WORKS.

ESTABLISHED 1844.

W. H. STOREY & SON,
ACTON, ONT,,

GLOVE MANUFACTURERS

The best descriptions of GLOVES and MITTS in
everye variety of material and style are manufac
by us.

Toronto Barristers.

BEATTY, CHADWICK, BIGGAR
¢ THOMSON,
Barristers, Solicitors in Insolvency, &o.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, &o

Off over th 3
&Oh“"s” e Bank of Toronto, cor. Wellington

W. H. BEATTY. B. M. CHADWICOK. W.N.MILLER.
C. B. W,BIGGAR. D, E. THOMSOR, T.@.BLACKSTOCK.

BETHUNE, MOS8, FALCONBRIDGE &

HOYLES, Barristers, &o.
wl:.ozth of 8cotland Chambers, 18 & % King Street

JAS. BETHUNR.

CHARLES MOS8,
XK. W. HOYLES.
A. B. AYLESWORTH.

BLAKE, KERR & CASSELS,

Millichamp’s Buildings, Adelaide Street, oppo-
site Victoria Street.

EDW. BLAKE, Q.0.

J. X. KERR, Q.0.
WALTER CASBELS. ¢

0. J. HOLMAN. H. OASSELS. .: A. BROUGH.
Gnooxs, KINGSMILL & CATTANACH,

ADAM OROOKS, Q O, NIOOL KINGSMILL.
ALEX. 3. CATTANACH, HARRY SYMONS,
BARRISTERS, ATTORNEYS, SOLICITORS, &o.
L ¥. HELLMUTH, Barrister-at-Law,
Offices—Federal Bank Buildings, Wellington St. W

ELAMERE,BLACK,REESOR & KEEFER,

BARRISTERS, ATTORNEYS, SOLICITORS,,
ET0. bmc!—No. 17’ Toronto stxe:at.

Oovsumers’ Gas Company’s Buildings) ToroxTo.

T. D. DELAMERR, DAVIDSON BLACK,
H. A. REEBOR. BRALPH W. KEEEFER.

BAIN,.GORDON & SHEPLEY,
ATTORNEYS & BOLICITORS.

JOHN BAIN, .
‘WM. SETON GORDON. GEO. F. SHEPLRY,

OFPIOES—1m! Bank Buildings Wellingto!
P.0. Box aa&”m n 8. X,

ONES BROTHERS £ MACKENZIE,

BARRISTERS ATTORNEYS & SOLICITORS,
Nos. 5 & 6, Canada Permanent Buildings.

OLARKSON JONES. BEVERLRY JONES,*
English Agent, JoxAS AP J London,
ng 3 ONE
*g Comm’r for N. Y., Illinois and oaor Btates.

MGMURRIGH, HOWARD & ANDREWS,

BARRISTERS, ATTORNEYS, Etc,,

{CE—Over Dominion Bank, corner of Ki
OFFIC Yonge Btreets, Toronto. W&

W.B. MCMURRICH, M.A G. B. HOWARD.
G. A. F. ANDREWS,

MULOOK, TILT, McARTHUR &

CROWTHER.
. BARRBISTERS AND ATTORNEYS,
Solicitors in Chancery, Proctors in the Maritime
Court, Conveyancers, &c.
Offices—South-west corner of King and Church Sts.

J. TILT.

W. MULOCK.
J. B. WARTHUR. J. CROWTHRER, JB.

7 STOREY'S "EUREKA’
SPRING GLOVE FASTENER PAT?

also Patentees and Inventors of Sterey’s

n‘;v.’eﬁ‘ Qprlz; Gleve Fastener, justly acknow-

the most perfect fastener in use. Patented
the United States and Great Britain.

in
oe Street, New York, U.8 A.
Foreign Offices " e Grove, Birmingharh, Eng.

—

ROSE, MACDONALD, MERRITT &
COATSWORTH,

Barristers, Attorneys, Bolicitors, Proctors,
Notaries Public, etc., etc.

Offices : Union Loan Bldgs, Nos. 98 & 80 Toronto 8t
P. O. Drawer 2606.

3. H. MACDONALD,

. 3 E. OCOATSWORTH, Jr.

* A Commissioner, ete., for taking aidavits to be

used in Quebeec. ’ '




A

82 THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

conm rarmr wmizis.p 1 REID & CO, S.HARTLEYWATSON & CO.

JOHN FISHER & SON,

DUNDAS, CANADA,
MANUPACTURERS
Printing Papers, Cream and Drab Manilla,
Manilla-Brown, Rag, White and Grey
Tea Wrapping Papers. Paper
Bags. Moth-Proof Carpe

with quick despatch.
Consignments solicited.

Halifax, N. 8.

SHIP BROKERS,
COMK ISSI_N & FCRWARDNG AGENTS.

Goods forwarded to and from : 11 parts of Canada

R. J. REID & CO.,

FRUIT & PRODUCE MERCHANTS,

9 & 11 Temple Court, Liverpool, Eng.,”

Supply English and Foreign Goods, and Receive
Consignments of Fruit, Provisions, Salmon, Lob-
sters, aad General American and Canadian Produce.
Pickford & Black’s Wharf. | Advances on Censignments by arrangement.

¥ Bpecial sizes made to order.

Bags, Rope Bugfing, Waste Paper and all Other Kinds
? ' o Paper Stock ‘i!onxht.

IRON BRI])GES., VIADUCOTS, ROOFS, TURN-TABLES, &c.
Railway Bridge Builders to the D ini
ISE Plars Srecifications and Estimates furnished on application .s=q41

TORONTO BRIDGE COMPANY.

/N

N
o0 %0%

/)

Gover t

J. H. BARTLETT, Manager.

E
THE LARGEST
R. H.

(Successors to J. Flint)

Ladies’ Seal Ja.ckts.
Ladies Astrachan Jacke:s.
Ladies’ Silk Circulars and Dolmans.

Highest Cash Prices paid All S8aws warranted. Bole manufacturers in Canada of the celebrated

“8imonds Saws.” The “

for Raw Furs.

J. H. ROGERS,
@or. King & Chureh Streets, Toronto,

ST. CA

St.Catharines Saw Works

covered by Patents {owned by us). 0 ET 8
but take pleasure in showing it to any one. Prices on application.

STABLISHED 1855,

SAW WORKS IN CANADA.
SMITH & CO.,

manufacturers of every description of Saws.

Simonds” process for tempering is full
Vye have nothing SECRET about if,

THARINES, Ontarfo.

BETTER THAN TONTINE.

About 12 years ago the tontine svstem of life insurance was introduced in-

o Canada by four New York companies, all others refusing to resort to a

system 80 much in the nature ¢f gambling. One of the four has since

become insolveunt, and two withdrawn, leaving only one of the original four to

solicit tontine life insurance, aided by an Ontario company which has recently
taken it up.

Under the tontine system the full mutual rates are charsed, but no profits

ven unless the party lives, and keeps his policy in force, during the whole
tontine period—usually 10,15 or 20 years. If the policy lapses from any cause
it can neither be restored, nor any value whatever be obtained for it—all the
mone{ thut unfortunate has paidin belonging to those Who are there at the
end of the period.

In return for agreeing to these extremely harsh conditions, (the very re-
verse of the beneficent Nonforfeiture 8ystem pursued by the ZTNA LIFE In-
surance Company jn all its contracts) the assured is led to expect a perfect
bonanza of results when the 10, 15 or 20 years are up. And indeed he ought to,
in a game where experience st ews the chances are that he will lose all the
money he stakes. What game of chance would a man care to play for 10 or 15
hours even, pu'tu}g uo 10 or 15 fresh stakes, and ruuning many chaneces of los-
ing all he staked, if when he won, at last, he received no more t| an others were
gofting who had no ritk to run ?

WHAT ARE THE TONTINE RESULTS? A tontine company gives the
following as a first-class sample . —

“ Policy No. 53,653, for $2.000, issued May 21st, 1870; endowment in 10 years;
“annual premium $225.36. Total premiums paid. £2,253.60. Matured and paid
¢ May 218st, 1880, the helder drawing in cash $2,727.40, having also been insured
“ for 10 years for $2,000.”

Obrerve: there was only $2000 of insurance, even after the whole
$2.253.60 had been paid!” Dying one day, or mon'h, befors May 2lst,
18390, only #2000 to come out for $2253.60 put in! And forgetting, or unable, to
pay anyone premium of the 10, all money staked would have been confiscated!

Now if Mr. Woodford had a 10-year Nonforfeitable Endowment in the
ATNA LIFE for 81500 (net premium, not $225.36 but $134.00 annually) he
would have had to gets only 6 per cent on the balance of the $22536 to yield a
larger final result than the tontine by $21.60! He needs only $1500 to begin
with, for the balance of the $235.36 increases it, at 6 per cent. to nearly 81700

at close of first year; to N
end of ninth year. #2000 at end of fourth year; and to $2,650 at

Average Insurance: ...... 82,173.00 against the tontine’s $2,000.00.
Final !;::“ 3 bku ..... P X .60’, against the tontine’s s2:727 40,
and morejmoney backffrom the TNA LIFR i i

reverse had overtaken him at any step in the wayf‘:.‘t:ey :llxg uigéguf' pg.lylg%:sts
against un aggravating O from the tontine company in that case, ’

For further particulars as to profitable
he BTNA LIFE aacn ar P results of Endowment policies in

WiLLIAM H. ORR, Manager, TORONTO.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

This Company having withdrawn its business from the United States,
resents the following Financial Statement and solicits the patronage of
ghose seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880.. $300,000 00}
Reserve for Re-Insurance 76,820 27!
Net Surplus Jan. 1, 1880 .. 56,784 74
Total Cash Assets Jan. 1, 1880 ...........ccouuuen.. .. $433,105 01
Reserve Capital . ,000 00

Security for Policyhelders .................. ...... $1,233,103 61
ANDREW ROBERTSON, Fgq., Pres. JAMES DAVISON, Manager Fire Dept.
G. H. MCHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Bpecial Act of the Dominion Parliament.

Guarantee Capital, $500,000. Government Deposit, $86,300.
Capital and Assets, 31st Dec., 1880, $1,126,566
HEAD OFFICE, TORONTO, ONT.
President: Sir W. P. HOWLAND, C.B., K.C.M.G.
Vice-Presidents: Hon. WM. McMASTER. WM. ELLIOT, Esq.

Directors :
J. HERBERT MASON, Esoi.)

Hon. JAS. MACDONALD, M.P,,
Halifax. JAMES YOUNG, Esq. M.P.
Hon. T, N. GIBBS, F. A. BALL, Esq.

M. P. RYAN, Es?k. M.P,
W. H BEATTY, Esq. . Esq

S. NORDHEIME
ED D HOOPER, Esq. W. H. GIBBS,

. H. , Fsq.
A. McLEAN HOV&ARD, Esq.
‘ggmw: C. CARPMAEL, M.A,, F.R.A.8,, late Fellow of 8t. John’s College
0.
Cambridg Managing Director: J. K. MACDONALD
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218T AN"NUAL STATEMENT OF THE

EQUITABLE

Assurance Society of the U.S.
HENRY B. HYDE, President,

For the Year KEnding December 31st, 1880. o
IAﬁigUNT or LEDGER AssTs, January 1, 1880 c.ovveeree %g,ggg,‘.égg 62 |
OME oivevnvnvnasnosnsnnnneansssonneretsnttsss ,735,

$44,716,697 05

> DISBURSEMENTS.
Paid Policy-holders for Claims by Death, Dividends, Sur-

|
&
|
5
render Values, Discounted and Matured Endow- E
i
i

ments and Tontine Policies and Annuities..eeeee. i,g‘;g,ge{g ‘8(75 |
ther Disbursements as per detailed Statement....eoee _ Le19lo
2
Ner Casn Assers, December 3{‘;888%‘% ............. $38,409,844 0
) 50
Bonds and Mortgages «c....o.v-ee esaeseaeaes N Sg,gfl’g,égi -
United States StOCK.«veu.eersrrrresnssnsse s iftis 2 o
State, City and other Stocks authorized by laws of Sta 7Y064,562 o
Loans secured by United and other StoCKS.evesesnrre 8’368’363 02
g’eal Estate ceeesavecee ............‘;e-.d--d--s-t;ée‘x;l'e-n't 2’,422’,428 55
ash and other Ledger Assets as per extende 535,400 843 gg
Market value of Stocks over Cost vovv.os P - i,igrl],%; o
Acor'd Int'st, Rents and Prem’s as per extended Statem’t L 6’35”33
TOTAI, ASSETS, 31st December, 1880 J— 7SI
Torar, LuaprurTies, including legal reserve for reinsur- 41,680,308 10
ance of all existing policies ......... vecesnenees 2;248 ‘394 T
Rhrel Yodirided SuzRise “$35.170 805 00
Rioks As3umed 1o 1880 $197697,703 00

A e SRR VisePrasident, SAM'L BORROWE, 2nd Do-
E. W. SCOTT, Superintendent of Agencies.

- t.
R. W. GALE, General Manager for the Dominion of Canads, No. 157 8
James Street, Montreal.

. to.
F. A. MOORE, Superintendent of Agencies for Ontario, 2 Court St., Toron

HEAD OFFICE, . . HAMILTON, Ont.
MONTREAL BRANCH, . . 80 ST.JAMES STREET.

ABSTRACT OF 33rd ANNUAL REPORT TO 30th APRIL, 1880.

r o CANADA LIFE ASSURANCE CO.

1. Assets 30th April, 1880 (exclusive of Capital)........ ... $4,297,852
2. Income for the Year ..............ceseeceieemininnn 835,866
3. Claims by death during the year......... R 102,948
4. Do asestimated and provided by 296,878
5. Policies issued during the vear, 2107, for 3,965,062
6. Policies in force 80th April, 1880, 12,5686, upon 10,540 lives, for...... 21,547,759
7. Ratio of expenses t0 income — per cent..........c.c.oceveintiuninienns 14 27
Business and Posgition from its Foundation in 1847 to 1880 :—
Period. ‘ Assurances i |snnual Revenue.| Claims Paid | Total Funds.
1850 l $ o902 | $278%8 | § 900
1860 | X ' 133,446 i 226, i m“;SZS
1870 6,404,437 | 273,728 6801 1,000,098
1880 21,547,759 835,856 1 1,845,862 4,207,853

isgib. ;e;;'sus 18350.—The assurances now (1880) in force are twenty-five

times greater; the annual revenue thirty times, and the total funds ome

handred times greater than in 1850.

ROYAL

INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, +.cecsseresacsesnsasasccsescsss.810 000,000
FUNDS INVESTED, DOATLY et erinrevecses 28 000,000
ANNUAL INCOME, upwards of ceveveeenneeness 5,000,000

Invested In Canada for proteotion of Canadlan Poliov-
holders (ohlgiﬂty wlfth ?ove;nm%n:). %arly $6090,000-

on of property insured at m
%;;g%%g.;ngels gra.n&dgndra;ﬁ the most a.ppmv‘;“a“;z::; of premium.
Head Office for Canada—Royal Insurance Buildings
Montreal. ’

M. H. GAULT,
W. TATLEY,

JOHN MAUGHAN, Jr.,
Agent for Toronto & Co. of York.
KAY & BANKS, Special Agents,

Ohief Agents

_ = FIRST CLASS AGENTS WANTED. =

WESTERN

ASSURANCE COMPANY.

FIRE & MARINE. Incorporated 1851,

..$1,637,5653 10

cﬁpital and ABSEtS.cccoierrecaarsaionees
1,001,062 20

Income for Year ending 31st Dec., 1879

HEAD OFFICE ; TORONTO, ONT.

Hon, J, MoMURRIOH, Presidt, _ J. J. KENNY, Man'g: Director:
JAS. BOOMER, Seoretary.

THE MUTUAL LIFE

ASSOCIATION OF CANADA.
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT OVER $90,000.00.

« RESERVE FUND PLAN” issued by this Com-

Pol!ci:ll 0('.";:"“".-131.:“) contain a Plain Statement of the

p;fu:t oyl’ cash valuae or pnl&:l’ mnl:;:n::;‘l;e l:oll‘cy-lul(‘ler wil:ilw
al disce’ nlng ent o reminm

entitled to recelve:i ‘i,l’ 35 P.I;menu, &c P fmn after

135,230,353,
8,10, 5575 DIRECTORS:
President. ALEX. HARVEY, Esq., Vice-Pregident.
A T s ot ANTHONY COPE, Esd. "
BONALD MomN%s,%sq. S M. AL, Kag,
H.T. B%%%E&%sd’ D. B, CHISHOTM, Esg.
3.u. BUCHARLS SAMUEL PETERS, Baq.

DAVID BURKE, Manager. WILLIAM SMITH, Secretary.

'IThe Union Fire Insurance Co’y.

+000..:$1,000,000.

ITAL,..-
AUTHORIZED CAP s ho largost of

Government deposit for the protection of policy-holders,
any Ontario Fire Insurance Company.

Head Office, 28 & 30 Toronto Street, Toronto.

DIRECTORS: ont.
Hox. J. C. AIKINS, (Minister of Inland Bevenue'}, T"‘:’;“%}Zﬁ%’?&?ﬁﬁm.
ROBERT HAY, Esq., M.P., (of R. Hay & C0.,) _dg?: )

W. E. CORNELL, Kaq., Toronto, 2nd Vice-Prest

D. D. HAY, Esq., M.P.P., Listowel.
JAMES PATERSON, Esq., of Pat- o o
erson Bros., Toronto. B. HB wes, B ary , Toronto.
JOEN BAIN, Esq., Barrister, To- Df JAMES H. BURNS, Torozto-

~ WATERTOWN

: Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853.

Net Assets, $1,261,731. Losses Paid, $3,187,081.
ﬁon‘olt%?ﬂg ( gdtgoig?}m‘dth Government for exclusive protec-

only Residences and Farm Property, and has never yet lost

by any one fire.
over ‘5'0005 y );t damsage bdy ligbﬁni;ﬁnwhether fire ensues or not, and insures
live stock st being by ligh g in the fleld.

The largest and strongest residence Insurance Company in the world. '

E. L. LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORK.

ronto.
A. T. McCord, J:;n :‘:;“ﬂm
Risks taken at Equitable Bates and Losses gottled P!

SOLICITORS WANTED—apply to above.
FISEER & FLYNN, Gen. Agents, Oobourg, Ont.
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.

PETER PATERSON, EsqQ.

GOVERNOR .
... JOHN MORISON, EsQ.

DEPUTY-GOVERNOR

JOHN McLENNAN, Esq. JOHN SMITH, Esq,

H. R. FORBES, Esq. H. 8. NORTHROP, Esq.

GEORGE BOYD, Esq, HON. WM. CAYLEY.
PELEG HOWLAND, Esq.

ROBERT MOLEAN.

L. H. BOULT, Manager.

FIRE & MARINE INSURANCE CO'Y.
Head Office : Hamilton, Ont,

Imspector,

Capital $1,000,000 Deposted with Domin-
Jully ion Government,
Subscribed. $50,000.

PRESIDENT—J. WinER, Egq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GeoraE Roacn, Esq., Mayor City of Hamilton.
D. TromesoN, Esq., M.P., Co. of Haldimand.

BRANCH OFFICES—Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier
Street, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.B,, No. 22 Prince 8t., Capt. C. J. P. Clarkson, General Agent. St. John, N.B,,
No. 103 Prince Wm. 8t., M. & T. B. Robinson, General Agents. Manitoba Agency,
Winnipeg, Robt. Strang. M. A, Cameron, Charlottetown, General Agent, P.E.I.

CHAS. CAMERON, Managing Director.

'F B K. MARTER, * “

Refore Insuring Your Life Examine the Ver.y Attractive and
Advantageous Plan of

THE UNION MUTUAL

LIFE INSURANCE COMPANY OF PORTLAND, MAINE.
INCORPORATED IN 1848,

JOHN E. DEWITT, PRESIDENT.

Government Deposit at Ottawa, - - - - $115,000 00
Assets, about - - - - - - $7,000,000
Surplas over all Liabilities, - 30,000 00

Dividends to Policy-holders, to 31st Dec,, 1880,
Total Paymeuts to Policy-holders, - - -

This is the only Company that issues Policies giving the benefits of the
Maine non-forfeiture law, and specifying in definite terms by its Policy Con-
tract, that there can be no forfeiture of the insurance by non-payment of pre-
mium after three annual premiums have been paid, until the value provided
for is exhausted in extended insurance as follows:—

EXAMPLE FOR 81,000
For a party age 25 who pays not less than 3 annual premiums, the policy of
the Union Mutnal provides and guarantees the following on 15 and 20 year
endowments: 15 YEAR ENDOWMENT.
3 annual premiums of $66.02 provides 15 years’ insurance and $535.31 for each
#1,000 at end of endowment cost only $9 81 annually.
5 annual premiums of $66.02 provides 15 years’ insurance and $199.88 for each
$1,000 at end of endowment, cost only $8.63 annually.
10 annual premiums of $66.02 provides 15 years’ insurance, and $616.60 for each
$1,000 at end of endowment, cost only $2.91 annually.
15 annual premiums of $66.02 provides 15 years’ insurance and $1,000 at end of
endowment, with all the profits.
20 YEAR ENDOWMENT.
3 annual premiums of $47.68 provides 13 years’ and 303 days’ insurance, without
Sfurther payment cost only ¥10.20 annually.
5 annual premiums of $47.68 provides 20 years’ insurance, and $57.86 for each
$1,000 at end of endowment, cost only $9.21 annually.
10 annual premiums of $47.68 provides 20 years’ insurance, and $365 91 for each
$1,000 at end of endowment, cost only $5.45 annually.
20 annual premiumf of $47 68 provides 20 years’ insurance, and $1,000 at end of
endowment with all the profits.
This calculation is not merely estimates but actually guaranteed in the
policy, and does not include the dividends which will accrue to the policy.
kﬁ‘ The endowment policy issued by the UNIoN MUTUAL LIFE INSURANCE
CoMPANY is the fairest contract offered to the insuring public.
The above system applies to all descriptions of policies issued by the Com-
pany. For further particulars apply to

G B HOLLAND, Manager for Prov. of Ontario, 17 Toronto 8t., Toronto.
C L. BOSSE, “ “ Quebec, 147 8t. James 8t., Montreal.

R. ROWE, « « N. B., Oddfellows’ Bldg., St. John,

N.8., Queen’s Ins. Bldg, Halifax.

Standard Fire Ins. Co.

HEAD OFFICE : HAMILTON ONT.

Authorised Capital, $3,000,600. FullDeposit made with Gov't,
: RECORD.

INCOME, ASSETS. SURPLUS.
(as regards Policy Holders)
1877 $20,987.69 $152,464.96 $133,232.42
1878 46,859.29 177,649.57 140,030 84
1879 68,557.46 183,330.11 146,554.18
1880 82,108.96 238,277.67 197,937.36

D. B. CHISHOLM, Esq., Hamilton, President. JOHN BAIRD, Esq., St. Thomas
Vice-President; H. THEOQ. CRAWFORD, Becretary. Board of Directors
for Toronto and District : Alderman SAMUEL :TREES Chairman; Ald-
erman NEIL C. LOVE ; W. B, HAMILTON, Esq. R. H.JARVIS, Inspector.

Prompt and Liberal Settlements have always been a characteristic of this

Company. JAS.B. BOUSTEAD & MALCOLM «~IBBS.

Secretaries and Managers, Toronto and Co. of York.
Office, No. 14 Adelaide Street East. Issuers of Marriage Licenses.

ALLIANGE FIRE INSURANGE CO.

Presioexrt : D. B. CHISHOLM, Pres.t Can. Loan & Bank’g Co.
Vice-Presipent: J. E. O'REILLY, Mayor of Hamilton.
Manager—H. TrE0, CRAWFORD.

Inspector—R. H. Jarvis,

HEAD OFFICE, HAMILTON.
Authorized Capital, $500,000. Government Deposlt Made.

TORONTO BOARD OF DIRECTORS.

W. W. COPP, Esq., Chairman, URN
JINO. OANAVAN, Fisq, Barristor. gf)lsi.nxrfna, M, Q- Merchant.

ROBERT BARBER, EsQ.,:Mannfacturer, Streetsville.

LOMAS & NIXSON, General Agents, TORONTO | DISTRI
‘ Office : No. 10 Adelaide Street East. or

NEW SYSTEM OF GUARANTEE

ADAPTED TO STAFFS OF CLERKS, &e.

—————

THE LONDON GUARANTEE AND ACCIDENT CO'Y. of
London, England, have decided to extend to the Dominion, their original
system of “FLOATING POLICIES,” largely and successfully adopted in Great
Britain and hitherto unknown in Canada. The troublesome system of indi-
vidual contracts can now be avoided, and a more satisfactory insurance ob-
tained. Corporations requiring security from the whole or a portion of their
officials should not fail to take advantage of the terms now offered.

A.T. McCORD, Jr., Res. Sec’y for Canada,

28 & 30 Toronto St,, Toronto, Ont.

TO INSURANCE MANAGERS!

The undersigned make a specialty of INSUR-
ANCE PRINTING. Estimates furnished for Policies,

Fire, Life, and Marine Applications, and every descrip-
tion of Insurance requisites. We have, for years,
satisfactorily supplied the leading Companies of this

City.
TROUT & TODD,

64 & 66 Church St., TORONTO.
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Insurance. Agents’ Directory. Insurance.
WM [Eaaa it e | R
QUEEN INSURANCE ¢0.| "B msamsg =) CTTT7ENS
OF ENGLAND. O. J. McKIBBIN, Life Insurance and Real Estate

FIRHE 8 LIFH.

Capital.........ccovrien-- - £2,000,000 Stg
INVESTED FUNDS ...... v erseeeennn £668,818 “

FORBES & MUDGE,
Montreal,
COhief Agents for Canada.

GEOQ. GRAHAM, Agent,
No. 6 Wellington 8t. East, Toronto.

SOVEREIGN

Pire Insurance Comp’y of Canada-

CAPITAL, - -~ $600,000.

Deposit with the Dominion Government, $100,000.
President—Hon, A. MACKENZIE, M.P.
Vice-President—GEORGE GREIG, Esq.

Vice-Pres. Prov. of Que.—Hon.J. H. BELLEROSE.
G. BANKS,'Asst. Manr

Insurance éﬁeoted at reagsonable rates.

THE GORE DISTRICT

Nutoal Fire Tngurance Company

Head Office - Galt, Ontario.

A.T. McCORD, Jr. & CO., Agents at Toronto.

Does a general Insurance business, either on the
STOCK OR MUTUAL PLAN.

THIS COMPANY OFFERS
Perfect Security and Small Premiums

JAS. YOUNG, Emk‘ M.P.P., President.
ADAM WARNOCK, Esq., Vice-President.

R. 8. STRONG, Sec’'y & Manager.

CANADA FARMER®’
MUTUAL INSURANCE COMPANY,

HEAD OFFICE, HAMILTON, ONT.

(ESTABLISHED 1851.)

This old and popular Company continues to do a
General Insurance business on the Cash and Pre-
mjum Note Bystem.

DIRECTORS :
Tros, BToOK, E8Q., President; J, W, MurToN, ESQ.,
Vice-President; Thos. Bain, Esq, M.P,; William
Burrill, Esq ; Charles Sealey, Esq.; J. D. Lafferty,
El!(L; . M. Carpenter, Xsq.; A. Dean, Secretary.

—

QUEBEC

FIRE ASSURANCE COMPANY.
Established 1818.

—

CASH & INVESTED FUNDS, - -

GOVERNMENT DEPOSIT, - - -
AGENTS.

8t, John, N.B.—THOS. A, TEMPLE.

Halifax, N.8.—F. D. CORBETT & Co.

Montreal—H. C SCOTT.

Toyronto—Gro. J. PYEE, General Agent for Ontario.

$436,004
100,000

Agent. Bankrupt Estate and other debts col-

jected. Money to loan and invested. Lindsay, Ont.

EORGE F. JEWELL, Accountant & Fire, Life
G Marine, and Accident Insurance Agent. Office
—_No. 3 0dd Fellows’ Hall, Dundas Street, London,

Ontario.

£O0. B. FISHER, Commission and Real Estate
G Agent. Purchase and sale of Land Claims of alt
kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFICE—Room 12, Radiger's
Block, Main Street, Winnipeg.

 MACCUAIG, Official Assignee, Insurance
R_- c&m g;sneml Ticket Agent, representing First
clags Companies, Ottawa.

- Y, Agents for Royal Canadian; Lan-
Tnocggxi%e{ACuna%a Fire and Marine & Bovereign
Fire, also the Confederation Lire Insurance Cos.;
Ca.m’:.dn Per. Build. & bav. Soc. ; London and Cana-
dian Loan and Agency Co., Meaford.

INNOCK, Fire and Life Insurance
J . TAg)nz' alx)ng Adjusters, vepresenting first-class

Companies
Ottawa.

- LLUM, Agent for th‘e Lancashire
P Ev{yﬁgcngﬁcﬁcciden't Insurance CoO.; Ha.rt‘ford
Fire Ins: Co"; Western Ins. Co., of Toronto; St.

Catharines, Ont.

< successor to Donaldson & Milne),

R. %blnlchthE gttornoy, Accountant, t%smgsnee i"}

Trust, etc., 50 %‘tont Strma?:;l,v g.‘:ggeg. of S&% ﬂ,s
i i to pre n

atb;n&%grggx,&%f a a.irg, collectmgancouqts, ol;::aén-

it ssecurities for past due g.ccounts,receivmgg % tias

;ggtrust for benefit of creditors. Charges moderate.

Your patronage golicited.

e
- PHENIX

Fire Insurance Company of London
ESTABLISHED IN 1782.

HED IN CANADA IN 1804.
G%ﬁﬁr%i&?ﬁﬁ%ﬁilts of all the St.ockholder:;, and
|arge Reserve Funds. oderate rates of premium.

GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 8t. sacrament St., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

0f the County of Wellington.

s done excl lyon the Premium Note system
; W. 8TONE, CHAS. DAVIDSON,
' President. Secretary.

Head Office, - -~ Guelph, Ont.

HURON & MIDDLESEX
Mutual Fire Mnsurance Gompany,

HEAD OFFICE: 98 DUNDAS ST,
LONDON, ONT.

p——

urin exclusively on the Premium Note
sylsiwm’ eggsvi?x(g);’;aertect gecurity with insurance at cost.

H. FE. SHARPE
A. B. POVg’ErIAIli " Mam;gor.

through the whole of the Ottawa Valley,

nsurance Company of Canada.

ESTABLISHED 1864.

Fire, Life, Guarantee and Accident.

SIR HUGH ALLAN,
President.

HENRY LYMAN,
Vice-President.

GERALD E. HART, Gen. Manager.

$30,000.00

Has just been deposited with the Dominion
Goveranment on account of our Guar-
antee business, and

$86,000 00

of Profits added to our Reserves as an additional
Security to Policy-Holders.

Office for Toronto and Co. of York,
No. 14 Adelaide St. East.

Managers for Toronto and County of York :
JAS .B. BOUSTEAD. MALCOLM GIBBS.

THE LONDON

Life Insurance Company

OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with
the Government 350,000: ro

Issues Life endowment and Accident Policies, all
the most desirable forms.

Joseph Jeffery. Eaq,. President.
WM. MARDON,
Manager & Becretary

PHCENIX MUTUAL

Fire Insurince Company

A GREAT SUCCESS.

Now under Special Charter.

Authorized Guarantee Capital of Half-a-Million
Dollars.

Cash receipts last year, $42,641.68; being an increase
of $8,331 19 over the previous year.

DIRECTORS
EACH HOLDING $5000 STOCK.

J.J. WITHROW, EsqQ., ve  es President.
JOHN DOWNEY, EsQq., . Vice-President
‘Wm. Myles, Esq,, B.W.l%ntberln.nd, Esq.,
D.D. Hay, Esq.,, M.P.P, C. H. Nelson, Esq.
Thomas . Esq. Edward Galley, Esq.
JOHN BRANDON, ... .. Manager.
0.R.PECK, .. ...  Inspector.

R. F. WILLIAMS, Asst. Secretary

JAMES BRANDON, " @en. Ag't Toronto
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Insurance.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1809,

Subaoribed Capltal, £2,000,000 Stg.

ESTABLISHMENT IN CANADA
MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert Beott, Esq., of Messrs. Wm. Dow & Co.
Chsﬁea g‘m Smithers, Esq., General Manager Bank of
on .
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMPY.

As at 31st December, 1879.

Paid-up Capital, B - - £450,000 Stg.
Fire Reserve Fund, - - - 4577 ¢
Premium Reserve, - - - 800,800
Balance of Profit and Loss Account, - 47,003 *
Life Acoumulation, - - - 2,089,885 ¢
Annuity Funds, - - - - 311,962 “

Revenue for the year, 1879.
From Fire Department:
Fire

ums and Interest, - 963,670
From Life Department:
Life Premiums and Interest, - 448,696

WILLIAM EWING, Inspector.
GEORGE N, AHERN, Sub-Iuspector.

R. N. GOOCH, Agent,
26 Wellington 8t, E.,, TORONTO
Head Office for the Dominion in Montreal.
D. LORN MacDOUGALL,

THOMAS DAVIDSON,
General Agents.

THE NORTH AMERICAN

M UTlAJ AL LIFE
INSURANCE COMPANY.

Temple Chambers, 23 Toronto St.
TORONTO.

e () e
GUARRNTEE FUND, $100,000.

Deposited with the Dominion Government,
$50,000.

President, Hon. Alex. Mackenzie, M.P.; Vice-Presi-

dent, Hon. Alex. Morris, M.P.P.; Solicitor, J. K.

Eerr, Esq, %c.; Medical Director, James Thor-
bura, Esq., M. .; L. Goldman, 8ecretary.

This Compsany issues Policies upon all the most
approved plans, and invites special attention to its
form of Policy, which is most liberal and favorable
to the insurer,

All profits in_ its mutual branch accrue to the
Policy-holders therein. X

== Agents wanted in unrepresented districts.

Apply with references to

WM. MicCABE, F.LA,,
Managing Director.

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $60,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F.R. DESPARD, Manager.

WM. FAHEY, Agent, Toronto.
Head Office tor Province of Quebeo,
119 ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and OHAS.D. HANSON,
Joint General Agents.

Insurance.

RATES REDUGED.

THE STANDARD

Life Ass_lgance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Scotland.
Oanada,

Edinburgh, - -
Montreal, - - -

Total Risks

Accumulated Funds

Annual Income
or over $10,000 a day.

Claims paid in Canada...........cccceeens over

Investments in Canada ...... “

1,200,000
1,000,000

Total amount paid in Clmmsdurmg thelast § yeé.rs‘

ovgr Fifteen Milliors of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal, giving to thie Com-
ga.ny all the advantages of a local office, with the
enefits of an extended business and connection
otherwise.
FIXED SURRENDER VALUES.—See report sub-
mitted to Annual General Meeting of the Com-
any, held 26th of April, 1870. A
LOANS ADVANCED on Mortgage of Policies to the
extent of the office value.

R.H. MATSON, W.M.RAMSAY,

Gen. Agt. Toronto Dist. Managor for Canada,
Office—38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANGCE COMPANY.

Invested Funds, - - - $29,000,000
Investments in Canada," - 900,000

Head Office, Canada Branch, Montreal,

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.
Chairman; T. Hart, Esq.; Angus C. Hooper, Esq. ;
Edward J. Barleau, Esq.

Mercantile Risks accen’ed at Lowest Current Rates

Dwelling Houses an.l Farm Property Insured on
Bpecial Terms.

JOS. B. REED,

Toronto Agent,
20 Wellington 8t. E.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £3,000,000 sterling
Invested Funds £2,981,000 sterling

Dominion Deposit - $100,343

G.F.C. SMITH,

Chief Agent for the
Dominion, Montreal

{Gen. Agents for { ROBT, SIMME & CO.
Gon mgents for | 6R0. DENHOLM. }M""""“

Toronto —THOMPSON & ARMBTRONG, 56 and 58
King 8t. East.

Kingston—R. W. VANDEWATER, Ontario Street.
Hamilton—GILLESPIE & POWIS, 20 James 8t. 8.

Insurance.

BRITON

LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, London, Eng.

REDUCED RATES.

JAS. B. M. CHIPMAN

WM. FAHEY, Manager for Canada,
Toronto Agent, Montreal.
9 Toronto Street.

"SUN

Murmal Life Tustrance Gompayy,

OoOF MONTRHAL.

CAPITAL, $500,000.

T. WORKMAN, Esq.,
Pregident.

M. H. GAULT, Esq., M.P.,
Vice-President

Unconditional Policies.

No other company in Canada issnes Unconditional
Policies. They are entirely free from all vexatious
restrictions regarding travel, occupation, habits,
guicide, etc., and are absolutely indisputable when
two years in force. They are thus the best commer-
cial ‘securities of their kind, as they cannot be for-
feited by the acts of the assured.

R. MACAULAY,
Manager.

Jusurance Agents!

WANTED

Gentlemen of experience in the business as

DISTRICT OR GENERAL AGENTS,

to represent jointly or separately

THE FIRE INSURANGE ASSOCIATION

~—AND—

THE LONDON & LANGASHIRE LIFE
ASSURANCE CO'Y.

SPECIAL TERMS TO GOOD MEN.

Address with full particulars,

William Robertson,
Manager for Canads, MONTBREAL




