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The Leading Wholesale Trade of Toronto

JOHN MACDONALD and CO.,

WILL SHOW IN A FEW DAYs

À STOCK OF?

60 000 
Bcught at the most favl rable point in the market.

JNO. MACDONALD & CO.

25 WELLINGTON ST.
T ORO NT O.

28 and 30 Fowr STREET,

3 Yoiex STRaST, MANCRBSTER, ENGLAND.

W. and R. GRIFFI'lH,

Imporrers &/ .T€ s,

WINES AND GENERAL GiROCERIES,

ONTARIO CHAMBERS,

CORNER OF CHURCH AND FRONT STS.

TORONTO.

The Leading holesale Trade of Toronto.g

1872. 1872.

A. R. McMASTER

and BROTHER,

nAVE2REMOVBCDTO THEIR

NEW PRÉEMI SES,

|No.
1

4 FRONT STREET,

TORONTO,

Where they will be prepared to open out their

SPRING IMPORTATIONS,

The time of which,

Due Notice will be Given Hereafter.

Toronto, February, 1872. 32-ly

SMITH and KEIGHLEY,

12 & 14 Wellington St., Toronto,

IMPORTERS OF TEAS,

Have now in stock large supplies of fresh New Season
Tea°, co*priing-

TWANKAYS,

YOUNG HYSONS

IMPERIALS,

GUNPOWDERS,

JAPANS,
CONGOUS,

SCENTED ORANGE

[PEKOE S,

With a large and well ass<r.ed stock of General Gro-

eries, to which they beg to eill the especial attention of

ash and prompt paying customers.

A. M. SMITH. W. W. KEIGELEY.
Toronto z8y2

The Leading Wholesalc Trade of Toronto.

SPRING, 1872.

GORDON MACKAY and CO.

Importers & Mannfacture rs,
Are now receivirg, and Ly

TUE SDAY 5TH OF MARC H

Vill have their °mtccl conricte a aIl der tartmentý, and
ready for nyt.

They invite the attention of th ir customcru car the
trade gencrally.

SPECIAL LI' ES IN

DRESS GOODS, PRINTS, &c,

G., McK. & Co. have also full lines front
thoi, celebraed Lybster Milis.

GORDON, MACKAY & Co.
Toronto, 1872. -V

SAMSON,

KENNEDY,1

and GEMMEL,

WILL'SHOW A

Full Assortmenit
OF GOODS

lji EVEIRY DEPARTvy1EpT,

On MONDA Y, MA R CH 4, 1872.

SAMSON, KENNEDY & GEMMEL.

Corner of Scott and Colborne St,.,
TORONTO.

October,« S, $2
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The Leading Wholesale Trade of Toronto.

BOOTS SHOES AND RUBBERS
WHOLESALE.

CHILDS & COMPA NY.

INVITE THE ATTENTION OF DEALERS TO
their large stock of Goods, suitab:e for the

Cash and prompt time buyers are particularly request-
ed to examine our sanples before completing their spring
purchases. CHILDS & COMPANY,

51 YONGE STREET, TORONTO.

JOHN MACNAB & CO.,

Late Lyman & Macnab,

WH OLE SAL E

Hfardware lercliants,
TORONTO.

I 5 Front Street East,opposite American Ilotel.

JOHN MACNAB. T. }ERBERT MARSH

Canada Confectionery and Biscuit
Works.

WILLIAM HESSIN,
WHOLESALE CONFECTIONER

AND

BISCUIT MANUFACTURER,

OFFICES AND rACTORY:

No. 7, FRONT STREET, TORONTO.

NO T I C E..

' HE under"ig:eed bg to not;fy th:e Trade that they
T have been appointed Agents for the City of Toronto,

and points East, for the sale of Mssrs. D>OW & CO.'S
Celcbrated Ales and Porter. Ail orders will receive
prompt attention.

Cramp, Torrances and Co.

1 OR SALE, in store and to arrive:-
7 TEAS,

COFFEES,
SUGARS,

and
NEW CROP (1o70) FRUITS

TEAS.-Ilyson, Young Hlyson, Gun owder, Imperial
Natural Leaf japan, Oolong, Soucho n, and Congou.

COFFEES.-Old Government Java, Maracaibo, Lagu-
ayra and Rio.

SUGARS. - Tierces and barrels Scotch Refined.
Barrels Bright Porto Rico.

Also, now landing, 23 cases Gernan cigars.
CRAMP, TOPRANCES & CO.,

1o Wellington Street East.,

L. Coffee & Co.,

PRODUCE & COMMISSION MERCHANTS,
No. 2 Manning's Block, Front St , Toronto.

I3Advances made on consignments of Produce.

The Leading Wholesale Trade of Toronto.

THOMAS LAILEY and CO.,

IMPORTERS

AND

WHOLE SALE CLOTHIERS

DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:

6 FRONT STREET WEST,
TORONTO.

P. G. CLOSE & Co.,

W holesale Grocers'

AND

WINE MERCHANT

Corner of 'Church and Front Streets,

TORONTO

'yr

J. B. Boustead,

PROVISION & COMMISSION MERCHANT,
2 & 4 Colborne StreEt, Toronto.

i2Advances made on consignments.!

Leading Trade of the Maratime Provinces.

Joseph S. Belcher,

Late Geo. i. Starr & Co.)

Commission and 1l'est India Merchant,
HALIFAX, N. S.

Particular attention given to the ptrchase and sale of Dry
and Picklcd Fish, Flour and Wcst India Produce, &c.

CONSIGNMENTS SOLICITED.

REFERENCES.-QuebeC Bank, Totonto; G. H. Starr,
President People's Bank, Halifax; R. W. Fraser & Co.,
Halifax; Geo. Hughes & Co., Boston. 3-6m

J. F. Lawton,

Manufacturer of every description of

PATENT GROUND

WARRANTED CAST STEEL SAWS.

ST. yOIIN, N.B.

For Price List and Terms send address.

Hall & Fairweather,

COMMISSION MERCHANTS
AND

DEALERS IN FLOUR.

ST. YOHN, NEIW BRUNSWICK.

The Leading Wholesale Trade of Hamilton.

FALL 1871.

Buchanans, Binny and McKenzie,

HAMILTON, ONT.

Will have their

FALL IMPORTATIONS

OF

STAPLE AND FANCY DRY GOODS,
complete and opened for inspection on

FRIDAY THE Ist SEPTEMBER,

to which they invite the attention of their.1
customers and of the trade generally.

IN CANADIAN MANUFACTURES.

TWEEDS, BLANKETS, KNITTED GOODS,

COTTONS, COTTON YARNS, BATS, &c.

Their Stock will be found large and well bought.

BUCHANANS, BINNY & McKENZIE
Hamilton, 2st August, 1871.

Thompson, Birkett and Bell,
HAMILTON.

NEW SPRING GOODS

Receiv opened out daily.

W. J PITON. R. M. HUNTER.
Piton & Hunter,

GENERAL COMMISSION
AND MANUFACTURER'S AGENTS,

WINNEPEO, PROVINCE OF MANITODA.

Consignmsntis Solicited.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS,

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto, Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURANCE
J-, Companies, Merchants, etc., made to order of the
best materials and for style, durability and cheapness
unsurpassed.

A large stock of Account-Books and General Stationery
onstantly on hand. 3-1y

COLLECTION OF DEBTS

(upples & Hunter,
Managers of the

Canada Mercantile Protective Association
Established 1854, for the Collection e! Debts throga
out the Doni )ion, &c. Commission chr ed only on tà
amount colt

20 TC ONTO STREE T, T C RONTO.

710
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The Leading Wholsale Tade of Montreal.

J. G. Mackenzie & Company,
Importers

AND

Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

FERRIER & CO.,

LRON & HARDWARE MERCHANTS,

St. Francois Xavier Street,
MONTREAL.

Agents for:
Windsor Powder Mills.
La Tortu Rope-Waik.
Burrill's Axe Factory..
Sherbrooke's Safety Fuse. 31Dec72

Kingan and Kinloch,
IMPORTERS OF

TEAS, GENERAL GROCERIES,

W I N EZ S, &C.,
Corner of St. Peter and St. Sacrament Streets

MONTREAL.

THE MERZCANTILE AGENCY,
FOR THE

PROMOTION AND PROTECTION OF TRADE.

Established in 1845.

DUN, WIMAN & CO.:

Montreal, Toronto, and Halifax.
R EFERENCE BOOK, contaiping Names and ratings

of Business Men in the Dominion, pubslished semi-
annually. 24-Iy

EXTRA SHOE NAILS, TACKS, &c.

S. K. FOSTER'S

NAIL, SHOE NAIL AND TACK WORKS,
ST. JOHN, N.B.

For Price List and Samples please address our Agent
at Montreal.

JOHN A. ADAMS,
30 St. Francois-Xavier Street.

W. and F. P. Currie and Co.,
'oo GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler Plates,
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBE, GAS TUBES,
Inget Tin, Rivets, Veined Marble,
Ingt Copper, Iron Wire, Ro tan Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass, Canada dobheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Gard n Vases,
Pig Lead, Flue Covers, Chimney Tops,
Dry Red Lead, FIRE liRICKS, Fountains,
Dry White do, DRAIN PIPES,
PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS OF

Sofa, Chair and Bed Springs.
A large stock always on hand. 34-

John C. McLaren,
Manufacturer of

Englisk Leather Betting and Fire Engie.- Hose,

Opposite VICToSiA SQ., i Bonavsature t., Montreal.

ha Lcading Wholesale Trade of Montreal.

David Torrance & Co.,

EAST and WEST INDIA MERCHANTS,

EXCHANGE COURT,

MONTREAL.

Montreal, 1871. IoJUly71

JOHN McARTHUR and SON,
Importers and Wholesale Dealers in

Window Glass (Star and Diamond Star Brands),
Sheet and Plate Glass of every description,

Linseed Oil, Paints, Colors, Varnishes;
Japans, Artists' and Painters' Materials,

Naval Stores, Chemical Dye Stuffs, etc.,
Cod, Seal, Whale, Lard, Sperm, Olive,

Machinery and Wool Oils.

iS LEMOINE STREET.

R. Du:-, Fish and Co.,
WHOLESALE DRY GOODS,

479, St. Paul Street, Montreal.

Sole Importers of the celebrated

GLADSTONE BRAND DOUBLE WARP
RAVEN BLACK LUSTRE.

Trade Mark Registered.

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL.

B. HUTCHINS,

TEA MERCHANT,
188 & 190 McGill Street,

MONTREAL.

ORDERS BY LETTER PROMPTLY ATTENDED TO.

W. R. ROSS & CO.,

GENERAL MERCHANTS,
AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,

464 and 466, St. Paul Street,

MONTREAL.

CANADA MARBLE WORKS.

R. FORSYTH, PROPRIETOR.

OFFcB-r3o Bleury Street. MILL-552 William Street

MONTREAL.

Marble, Slate Mantles, Grates, etc.

GOOD FARM LANDS as possible.

Can be purchased by actual settlers on advantageous
terms frorn

The Canadian Land and E;migration Company.
Apply to

C. J. BLOMFIELD, Managier,

or to the Agency inToronto,
W. R. STRICKLAND,

se Kig i, West.
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The Leading Wholesale Trade of Montreal.

FELT HATS, STRAW G )ODS, dc., dc.

GREENE and SONS,
MONTREAL,

UANUFACTURERS OF

FELT HATS, STRAW GOODS,

SILK HATS, CLOTH CAPS, &c

E ARE NOW FULLY STOCKED WITH THE
leading linos of new styles for the

To which we would invite the attention of a buyers.
Forty years experience our firm have had in the whole.

sale trade of Canada

We always seek to plcase our customers and hope, by
further careful attention to their interests,to maintain the
st nding we nuw hold among them aud the business com-
munity.

FACTORIES:

FUR GYns-525 St P tUr. STREET.
FELT HATS-r14 QUEEN STREET.
STRAw Goods-524 ST. PAUL STREET.
SILK HATs-521J ST. PAUL S .

WAREHOUSE- 5 i-, 519, 521 St. Paul St., Montrea

GREENE & SONS.

S -P M?, 2s - 18 7 2.

T. JAMES CLAXTON & Go.,
Caverhill Buildings, 37 Spring Gardens,

St. Peter -treet, Manchester,
Montreal. Englend.

Our Ste k is very large, and having been bought early is
cheap,

And NOW Complete in Every Department.

THE SALE of Messrs. Dobbie & Carrie's stock
on Wednesday last was quite a success, a large
quantity of goods having been placed at satis-
factory prices.

IT appears from announcements in various
journals, that no less than three lines of ocean
steamers will be engaged in the trade between
Canadian ports and Europe this season. A line
of first-class steamers is to be constructed by the
new ocean steamship company at Barrow-in-
Furness, solely for our trade. TheBarrowl'imes
says: "The Barrow Ship-Building Company
have entered into contracts with the new Ocean
Steamship Company at that port, for the con-
struction of a new fleet of steamers, of 4,000 tous
afid 500 horse-power each, for the Canadian
trade. Four of these steamers are to be laid
down at Barrow at once, and completed as soon

A CORRESPONDENT, a manufacturerin a large
town in Ontario, who has seen and experienced
a good many Of the ill results that reach both
creditor and debtor from the overcrowding of
the mercantile ranks with new recruits, with
little or no capital, shows us briefly " how it
works." He says; " Take for instance a man
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,

IMOITat 91?

SHELF AND XIEAVY HARDWARE

Crockery, China, Glassware,

ANS EBALERS MN

CanaMian and A morisan Manuffa#urs

oF

HARDWARE AND AGRICULTURAL

I M P LE M E N T S,

10 & 12 Front Street West, Toronto.

M. STAUNTON
MANUFACTURER OF

Rou Paper, Window Blinds and Berdors.

The Leading Wholesale Trade in Toronto.

OGILVY and Co.,
CORNER OF WELLINGTON AND JORDAN STS

TORONTO,

Have new ln stock a portion cf thoir

SPRING IMPORTATIONS,
And ars recoiving weekly additions.

ASBORTMENT WILL BE COMPLETE BY zut
OF MARCH.

Sorting up Orders promptly executed.

OGILVY & CO.
Toronte, rat February, 1872.

SESSIONS, TURNER & COOPER,

3ANWPA5TVRESR, IMPORTBRS AND WEOISEALB

IUALsO IN

The stock for the Spring of 157â will consiat ofaveiri Boots and
LARGE AND WELL ASSORTED VARIETY

Of the nowest and

MQST ATTRACTIVE DESIGNS

2S IRON BLOCE, FRONT STREET,

y TonTowrTe

who goes into business and has 100 to $200
capital; h has to get $400 or $500 more goods
on credit, and then very likely there is 2oo or

1300 more for sorting up from travellers, of
credit, before six months. Then he trusts out
half these goods (his notes have to bé paid at
the end of four months) ; he manages to make
his first payments, and the next time buys twite
as many goods, which he can't sell; he gets
sued, and pretty soon there is an end of him and

his little money. This is pretty much how it
works."

THE UsUALLY quiet and well to-do people of
Prince Edward County have had their eqanim-
ity very much disturbed by the .flight of their

County sheriff, Mr. Greely, ex-M. P. His lia-

bilities are stated at $35.ooo to #40,000 with

assets which, it is supposed under goodmanage-
ment may yield 60 to 75 per cent of his debts.

A large-number of farmers and others will be

heavy losers. Mr. Greely has added to the dis-
grace of failure the crime of forgery and to this

doubtless his sudden disappearance may be at-

tributed.
Last week we reported the forgeries of Sami.

Norris of Cayuga, and a week or two previous

those of James Morin, of Toronto. In all these
cases the banks suffer loss, and the amount in

the aggregate is very heavy. In view of
these alarming facts, wbat, may we ask,
are these institutions doing to have those
calprits brought to justice. This evil which
strikes at the very reot of safety ln business

Shoes,
FRONT &TREET WEST,

Toronto, Ontario.

JNO. TURNER,
zyr.

JAs. COOPER.

transactions, and is calculated to destroy con-
fidence, should be pursued with the most active
steps. We submit that the banks cannot afford
to look on this class of crimes with anything
like indifference. These forgers should be cap-
tured, and such an example made of them as to
deeply impress upon others whose moral stamina
may be weak what the crime of forgýry means.
The Extradition Treaty and the effective detec-
tive system of the United States afford ample
facilities for the discovery and punishment of
such characters. We know the disposition is
with banks aswith private individuals, to scram-
ble for the assets in such cases and let the cul-
prit go , regardless of the moral consequences
involved. Every trader in the country, and
especially every monied institution, have a large
interest in the maintenance of a healthy moral
sentiment, and this it is quite impossible to pre-
serve unless those who for the sakeof pecuniary
advantage defraud and rob their fellows, are
brought into disgrace and compelled to suffer
adequate punishment.

TORONTO STOCK MARKET.

Reprted by Blaikie & Alexander, Brokers.

MARCH, 6, 1872.

There is not much change to note in the
market smince date of our last report, though
nearly al securities close somewhat weaker and
a downward tendency.

Banks.-The quotations of Toronto remain
unohanged, the stocks ruling steady at rg8j to

The Leading Wholesale Trade of Toroate.

CARD OF THANKS.
ToRoNTo, 15th February.

We, the undersigned, take this, our firt opportunity of
rendering our thanks to those friends who assisted se
kindly in the removal cf our goods from the burning ware-
house, and will always gratefully remember the active se-
sistance rendered us au this occasion.

THOMAS WALLS & Ce.

We have takea the Warehouse

]%TO. 38 YOJ5rG-E STBM ET,

And hope to resume business in a few day..

Back orders will be executed as quickly as posible.

FICS ! FIGS ! 1 FIGS ! ! 1

A LARGE CONSIGNMENT IMPORTED DIRECT
from Malaga is now to hand. With regard to this

article, we are prepared te

Offer the Trads Special Inducmmnts.

We would alsa call attention to sur stock of

GENERAL GROCERIES 1
TEAS, WINES, LIQUORS, &c.,

Which will be found replete in every branch, and at
such prices as must insure satisfa:tion.

THOMAS GRIFFITH & CO.,

37 & 39 Front Stresi.

ToenT.

200 with small sales at 199. Some improve.
ment is show-n in Ontario, buyers advancing
from I071 with sales up to Iog, and now oifered
at that. There is very little change in Com-
merce, the sales of the week beiig between
227f and 128, closing at 127 bid and 127 ¾asked.
Royal changed hands freely at 1031 up to 104é,
a good deal being taken between these figures;the
last sales of to-day were at 104. Buyers of Do-
minion would to-day give 1o8, there being none
offered under 1o8& to 109. Merchants was
taken in small amounts at 127¾ to 128t but
closes easier and oifered at 128 with no bide
over 127. The sales of Montreal show a decline
from 227 with large transactions down to last
sales to-day at 222 for old and 217 for new.

Bonds.-Governments are quiet and nominal;
Dominion stock at 110 to ii. Sterling
" Sixes" at 105 and " Fives" at 98. Some
lots of Toronto were placed at 98J and of good
Counties at ix1 and 102. A limited amount
of Townships was taken at 96j, and of Grey
and Bruce Railway at 97.

Sundries.-Canada Building is rather inactive
at 156ý with small sales at 156. Western and
Freehold were both placed at 136J and may
now be had at that. There are buyers of
Union ex dividend at I12j. Provincial is offer.
ed at iog and was taken at that. Building and
Loan and Imperial are quite nominal. Landed
Credit sold at iii and more is wanted at 11o.
89 is bid for British America Ass. and 125 for
Western, sellers of the latter asking 127. City
Gas is unchanged at 128 to 128h. Enquiry is
made for Dominion Te!egraph at a half pre-
mium with none offered under 105.

It is stated that Mr. Vernon has resigned
the management of the Windsor and Annapolis
Railway, the resignation to take effeot M the
roth of March.
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The Leading Wholesale Trade of Toronto.

BOOTS AND SHOES
WHOLESALE.

CHILDS &HAMILTON,
MANUFACTURERS.

THIS Business was established in 1847, and ls con-
tinued at the OLD STAND, No. 7, Wellington St. East,
Toronto.

Our Productive Power has so much increased, that we
are new producing all classes of Boots and Shoes, and ofusT the kinds required by our largely increasing TRADz.
We have only to say that all dealers in Boots and Shoes
requiring goods to suit the wants of this Province, will
de well t. send their orders to, or call on

CHILDS & HAMILTON.
Factory and Warshouss-No. 7 Wellington St.,

Toronto.

R. H. GRAY & CO.,

1872.
43 YONGE ST., TORONTO.

MARCH. 1872.
We stand at THE HEAD OF THE TRADE for

SHIRTS AND COLLARS,
SCARFS AND TIES, &c,,
HOSIERY AND GLOVES,
TRIMMINGS AND SMALL WARES,
CORSETS AND SKIRTS.

ALSO ADDED,

RUGS, UMBRELLAS&DRESSING GOWNS.

R. H. GRAY & CO.
(WE INVITE INSPECTION.)

OIL MATTERS IN PETROLIA.

PETROLIA, March 4, '72.
(From our own Correspondent.)

Business pretty brisk ; production about 13,-
ooo bris per week, with shipments about the
sarne. Owing to the English companies having
taken up ail the inside territory, many parties
are about developing outside lands. Lands all
over Enniskillen are in better demand, but as
yet only a few bona fide sales have been made
except to companies, but most of the most eli-
gible are boded for three months. The late
strike of Kennedy and Jeffrey proves to be first
rate ; it is still flowing some zoo bris per day.
The Association works well ; the refiners, some
of them, are inclined to jump the fence, but the
crude men are able to whip them in again, as
they control their supplies.

Crude ................ 01.23 per bri.
Refined .............. 32JC

PENNSYLVANIA CRUDECOIL INDUSTRY.-The
production of crude during January averaged
17,826 barrels per day, or ro2 barrels per day
over December. The total production for Jan-
uary was 552,670 barrels, as against 483,376
shipped from the district, showing an increase
of stock of oil of 69,294i for the month. The
following table exhibits the daily average pro-
duct of the Pennsylvania Oil District for the
month of January during the past five years :-
Average for January, 1868 (daily), barrels 9,700;
do. 1869 do. 10,192: do. 1870 do. 12,634; do.
1871 do. 15,477; do. 1872 do. 17,826. The
stockstof oil held are large and increasing, being
estimated at nearly 700,ooo barrels. The stock
held same time, 1871, was 587,021 barrels. The
increase in production has naturally led to a
decline in prices, the lowest for the past month
being $3.85 and the highest 84.10 per barrel·
Notwithstanding the glut of oil and the fall in
Preds, great activity was exhibited in the

The Leading Wholesale Trade of Toronto.

REMO VAL.

IN CONSEQUENCE OF THE LARGE FIRE IN
the Iron Block we have removed to the prernises

fornerly occupied by Chas. Moore & Ce,

NO. 5 WELLINGTON ST., WEST.,

In a day er two our stocks will bc eonpletely assorted,
and will bc found worthy of the attention of close buyer..

DOBBIE & CARRIE

number of wells drilling, the total number uný
der construction on 1st Feb. being 428 as agains_
173 same time last year. The shipments of re.
fined to foreign ports during january wcre 223,
030 as against 228,250 same peýiod in 1871.

MONTREAL BUILDING ASSoCIATION-\t the
annual meeting of the shareholders held in
Montreal, the annual report was submnitted, and
showed that out of 53 houses completed before
the 1st of May last, 45 were sold, and 8 rented
at that time, and 5 of then have since been
sold. Twenty-eiglht houses, of which 8 were
sold, were under contract, and would be ready
for occupation by the first of May. The amount
of stock subscribed to ist July was 5t27.o5o,
and of this 100,352 had been received. Since
the last report of the Directors, $40,8oo worth
of shares had been sulbsciibed. 'The us. al
half yearly dividends had also been paid, and
a balance of $2,987 carried to the reserve fund,
which now amounted to 16,965. The ballot
for a new Board of iretors was then taken
and resulted in the following being cected -
Mr. H. A. Nelson, President, re-elected ; Mr.
A. McGibbon, Vice-President ; Directors,
Messrs. A. W. Ogilvie, A. McGibbon, H. A.
Nelson, J. Ostell, W. Reed, T. Simpson, and
J. Stewart.

ST. LAWRENCE GLASs COMPANY.-The an-
nual meeting of this Comnpany took place in
Montreal. The report was read by the Pre,i-
dent, Mr. A. M. Foster. IIe stited tiat
the manufactory had been resumed, after
a period of cessation on account of
pecuniary embarrassment, about the middlc
of June last, since wih ti e it bas been
in continuous operation. Its products since
that time have amounted in value to about
$31,6oo. He stated that it had now beei de-
monstrated that the glass manufacture could be
carried on here as a successful enterprise. The
manufacture during last year has been chiefly
run upon larnps and lamp cilmneys. Of the
last of these a single order was taken to the
value of 2o,ooo. The following Directors
were elected :-Mr. A. M. Foster (President) ;
W. Workman, A. M. Delisle, P. Redpath, Nel-
son Davis, N. Mercer, and John Tucker.

JOSEPH HALL MANUFACTURING Co.--The
annual meeting of the stockholders of the Joseph
Hall Manufacturing Company took place on the
14th instant at the office of the Comp-ny
Oshawa. The stockholders were ail present,
and are as follows , lion. John Simpson, Sena-
tor and Pres. Ontario Bank; Messrs. Frothing-
ham and Workman, of Montreal, Alfred Brown,
of Montreal; Dr. McGill, Dr. W. H. Briggs, of
Rochester, N. Y.; and F. W. Glen. All the
stockholders are Directors. F. W. Glen, was
re-elected President, Treasurer, and Managing
Director; R. Wood, Secretary. The capital
stock was increased to e300,0O0, the addition,
ý1oo,ooo, ail being taken by the stockholders.
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RICHELIEU COMPANY.-The annual general
meeting of the shareholders was held in its
new offices, Montreal, on the 15th current.
The general statement of the affairs of the
Company, as well as the balance sheet was
submitted to the shareholders, and the report
of the Auditors and that of the directors, declar-
ing a dividend of ten per cent, payable to the
shareholders on demand, and a stock bonus of
fifty per cent, arising from the profits of several
years appropriated for the building of steamers
and quays, was read. The board of manage-
ment for the current year was as follows
Messrs John Pratt, Williafh McNaughton,
David Torrance, Adolphs Roy, Theodore Hart,
Henry Starns, Thomas Caverhill, J Felix Sin.
cennes, and Maurice Cuvilliar. Immediately
after the general meeting thenew directors met
and unanimously elected Mr. Pratt Presidentand
Mr. McNaughton Vice-President.

LAKE MEMPHREMAGOG NAVIGATION COM-
PANY.-At the annual meeting of the above
Company, held in Montreal, at the office of
Messrs. H. A. Allan, the following gentlemen
were clected directors for the ensuing year:-
President, S'ir Hugh Allan; Messrs. Robert
Anderson, J. W. Ritchie, E. M. Hopkins, L.
Robinson, A. Allan, E. Cleveland, H. Keys,
and A. McGibbon.

HAMILTGN PROVIDENT AND LOAN SoCIETY.-
The first annual meeting of the above Society
was ield in Hamilton some days ago. Adam
Hope submitted the first annual report. The
Society was started in September last, and by
the 15 th January, when the stock book close
its subscribed capital amotnted to ý87,51 o.The nvestnents up to the 3oth December, in.
cluding, the accepted applications for loans in
tie hands of the Solicitor, amounted to $60,775.
A dividcend was declared on the four months'
business at the rate of 8 per cent per annum.
The followingç gentlemen were elected Directors
for the ensuing year:-Messrs. A. Harvey, A.
F. Skinner, D. Nicholson, John Brown, and A.
T. Wood

ERAMOSA INSURANCE COMPANY.-The annual
meeting was held at Guelph on the 5th inst.
There are 103 policies in force, covering property
to the amount of 5377o.89. The Company was
estab!ished in April, 1861, and during that period
there has been three assessments of three and
four per cent. upon the premium notes in addi.
tion to 5 per cent. deposited upon each renewal
of a policy. Balance on hand from last account,
1200.77i; deposits on premium notes, 836.511;
total e237 39. Board of Directors for the cur.
rent year: Messrs. John Duffield, Lazarus
Parkinson, Robert Royce, Henry Scott, Archi.
bald Smith, James Loghrin and John A. Arm.
strong. At a meeting of the Directors, held after
tie election, Lazarus Farkinson was elected
President.

NORTIH SHORE RAILWAY.-At a meeting of
the Board of Directors held in Quebec last week
-the following resolution was adopted by the
members present, two dissenting:-Resolved,-.
"That this Company having taken into consid.
eration the letter of Messrs. P. H. Smith, and
Samuel S. Keith, written under their own sig-
natures, as well as those of their associates, and
addressed to the Hon. J. Cauchon, President,
at New York, under date 13th Feb. 1872, ac.
cepts their proposition to construct the North
Shore and the Piles Railway, according to the
conditions mentioned therein, and authorizes
the President to sign a contract based on the
said proposition." The tender is for 07,000,-
ooo-of which one million is of bonds of the
Quebec Corporation and six millions of land'and
road bonds. The contract to cover both the
North Shore and Piles road. The road to be a
first class one, both in regard to construction
and rolling stock, &c., &., and to begin early
this spring. The gauge to be 4 feet 8 inches.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

SPRINC TRADE, 1872.

Bryce, McMurrich &Co

We have now received the bulk of our SPRING
IMPORTS.

Al Departments Fülly Assorted.

A large portion of our purchases having been made in
October and November last, we are able to shew

Many Lines under Present Value.

BRYCE, McMURRICH & CO.

34 Yonge Street.

Toronto, xst March, 1872.

THE MONETAlìY TiMES
AND TRADE REVIEW.

TORONTO, CAN. FRIDAY, MARCH 8,1872

BETTER TERMS FOR NEW BRUNS-
WICK.

This question is exciting considerable
interest in the Province of New Brunswick,
and a semi-official resume of the negocia-
tions with the Dominion Government has
been published. After carefully perusing
this document, our feeling is that the mem-
bers of the Local Government who visited
Ottawa, Messrs. Hatheway, Stevenson and
Wedderburn, undertake to prove far too
much, and that if all their statements and
inferences are correct, nearly the entire
financial basis of the union is flagrantly
unjust to their Province. This is a view
very contrary tothat which has obtained in
Parliament, for until the settlement with
Nova Scotia, it was generally believed that
New Brunswick, being the smallest Pro-
vince, had been most liberally dealt with.
As an evidence of this it is well known, that
the Government made the concessions to
Nova Scotia, professedly on the sane basis
which New Brunswick had obtained in 1867.

We are of opinion that the Dominion
Parliament should at all times deal liber-
ally with the smaller Provinces. Where-
ever they maintain that they have a griev-
ance, it should be promptly enquired into,
and if any injustice is done them, the
majority should sec that it is speedily re-
dressed. We also feel a special interest in
New Brunswick, which accepted Confeder-
ation with comparative cheerfulness, and
with whose opposition the scheme might
have failed. But, at the same time, it is
well for the friends of the Union-and none
more so than the smaller and weaker Pro-

vinces-to ask themselves if these assaults
on the Dominion Treasury for " better
terms," are to continue, where is it all ta
end ? New Brunswick, following her sister
Province, makes the assault now, but
Manitoba has announced that she will make
another demand ; Quebec mini ters have
threatened to do so in certain contingencies
and British Columbia will not be slow, we
fancy, to follow such an example. Under
these circumstances, we cannot but regard
these demands for better terms as fraught
with great danger to the stability and har-
mony of the U'nion.

The local Ministers support the case of
New Brunswick, with a large number of
arguments, most of which, however, strike
the reader as hardly bearing directly upon
the point. They maintain, for instance,
that Ontario, Qu-bec and Nova Scotia have
now got considerable surplus, but that their
Province " finds herself alone among her
sisters, financially unequal to the require-
ments of the public service." This cannot
be said ta show, even if accepted as a cor-
rect statement, that New Brunswick draws
less than a fair proportion from the
Dominion Treasury,and several other points
such as the Penitentiary claim, the route
of the Intercolonial Railway, and the fact
that their railways pay more into the con-
mon Treasury than those of Nova Scotia,
may have some bearing on the question,
but cannot be said ta establish any injustice
in the terms upon which they entered into
Confederation.

The chief points upon which the claim
for I better terms " is sought ta be estab-
lished, are two :-1st, that New Brunswick
pays more into the Dominion Treasury than
she receives out of it, and 2nd, that the tax-
ation per capita, i greater in that Province
than any of the others. To support the
first allegation, the following statement of
Dominion receipts from New Brunswick
and expenditures on account of it, being for
the year 1870, is adduced :

RECEIVED FROM NEW BR

Custom duties ...........
Bill stamps ..............
Spirits, Liquors, Tobacco,&c
Bank Tax ...............
NT t i E & A

UNsWIcK.

$1,015,111
9,664

149,322
4,316

e earnngs .16 . A 1
Railway ................. 58,841 30

Fisheries ... -................... 1,o86 42
Mariner's Fund .................. 7,503 54

$1,235,8 4 6 54
RETURNED TO NEW BRUNSWICK.

Subsidy .................... 314,637 60
Interest on debt..-•............ 450,000 00
Salary Lieutenant Governor 7,ooo 6o,
Administration of Justice...... 28,129 38
Light House and Coast Ser-

vice-•••••••....................... 39,141 65
Collection and Protection of

Revenue................... 75,168 47

Fisheries.......................... 9,602 68
Militia..................-- ...- 24,595 58
Provincial Penitentiary........ 8,500 oo
Post Office......-------------... 37,906 09
Mariners' Fund.................. 8,244 50
New Brunswick's proportion

of Expenses of Government 86,ooo oo

$1,o88,845 80
Balance in favor of Dominion $157,080 74

We shall assume the correctness of these
figures, although we are inclined to think a
close scrutiny would vary the result, and
we would ask our friencn of New Brunswick
if they are prepared to adopt the principle
that each Province shall draw from the Do-
minion Treasury the amount of its contri-
butions, less the mere cost of government ?
In that event, what would be the amount
jtistly due to Ontario ? We hardly think
our friends would like to adopt such a rule,
and undertake to carry it out from year ta
year. The disparity between what the Pro-
vince of Ontario contributes and receives
must be quite large.

The evidence adduced in favor of the
second point alluded to is that, taking the
import duties of 1870, and dividing them
among the population of 1861, the amount
of taxation paid per head is as follows:-

Canada......................... 90
Nova Scotia ............... 3 43
New Brunswick............ 4 03

Now, without any explanation, these fig-
ures are very apt to mislead. We don't see
why the imports of 1870 should have been
divided among the population of 1861, par-
ticularly when we have official statements
made out at the time of Confederation of
the relative duties which the people of each
Province were then paying. These amounts
were as follows: Canada, $1.85; Nova
Scotia, $2.46; and New Brunswick, $z.81-
a much less figure than is given above.
But besides allthis, it must not be forgotten
how much Ontario raises in the way of direct
municipal taxation. The amount thus an-
nually raised is about $5,ooo,ooo, and the

proportion contributed by each Province
for municipal and similar purposes was re-
cently stated by Auditor-General Langton
to be as fcllows: Ontario, 84.01; Quebec,

$2.09; Nova Scotia, $1.831; and New
Brunswick, $1.51!. There can be no doubt
whatever of the fact, that, taking direct and
indirect taxation, Ontario is byfar the most
heavily taxed of any of the Provinces. We
do not complain of this; but so long as it
exists, New Brunswick cannot maintainher
claim for "better terms" on the ground
that her people pay more taxes per head
than their fellow citizens elsewhere.

The real trouble in regard to the finances
of New Brunswick (which, by the way, have
always shown a surplus as yet) is, that the
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Government persists in paying large sums
for education, roads, bridges, &c., from the
Provincial revenue, instead of allowing the
people, as in Ontario, to pay part of it at
least by direct taxation. It is because On.
tario raises so much by direct taxation that
she has so handsome a surplus, and if our
eastern friends would fellow her example,
they would have quite as large a surplus

, proportionately. There would then be no
cause for demanding "better terms," which
cannct bc granted without injustice to the
other Provinces, and opening the door for
the grossest financial abuses.

In speaking thus we refer, of course, to
the general claim for " betterterms." There
may be some minor matters which, on ex-
amination, may be seen to be unfair, and
ought to be redressed. We believe every
one will bc glad to see any trifling matters
of that kind disposed of, but if every session
the financial basis of Confederation is to be
assailed, it requires no prophet to predict
what the ultimate result will be.

FINANCIAL FALLACIES.

There is no more common or unmistake-
able indication of an unduly speculative
tendency in the community than to sec
prevalent the delusive notion that wealth
may be acquired at one stroke and in a brief
period-that the old-fashioned, plodding
ways of making money are no longer neces-
sary to that end. When the spirit of specu-
lation is once abroad, and the fancy for only
sudden acquisitions has seized upon the
popular imagination, there arc always those
who, possessed, perhaps, of the prevailing
mania, or acting on the basis of cooler cal-
culations, are ready to profit by the oppor-
tunity for floating schemes, or effecting
transactions which at other times would not
be entertained or countenanced. Anglers
say that when a fish is really in biting
humor, the bait used is not a matter of great
consequence-he will bite anyway. The
record of stock operations in Great Britain
proves how applicable is the remark to the
investing public. Once istite the belief
that money is to be made by a certain class
of investments, and there is a general rush
in that direction, and an unseemly scramble
for all that is offered, good, bad and indiffer-
ent, without the exercise of intelligent dis-
crimination. It appears, also, from the
record to which we have just appealed how
much to be deplored in many such cases

.were the losses, disappointments and un-
happiness that followed. It is only in time
of general prosperity that such a state of
things can exist; and we, in Canada, are
now passing through a season of great pros-
perity. It would not be singular, then, if

speculative schemes should be projected and
successfully floated amongst us.

A feature has been developed in the con-
duct of some of our financial institutions,
notably building societies, which when ex-
amined proves to be outside the limits of
legitimate business ; and which as ex-
emplified in a case, just brought to our
knowledge, cannot result satisfactorily for
a numerous class of persons interested.
That feature consists in taking advantage
of the general favor with which stock in-
vestments meet, to make money out of the
public by sales of stock at a premium, when
that premium is based, as it often is, upon
merely speculative estimates of value.
The truc character of this financial device
is not generally understood ; on the con-
trary, it is very much misapprehended.

According to our notions of finance, the
object aimed at in the organization of a
bank or building society, is not to make
money out of its stockholders, but for them,
to render the customers of the institution
certain services from which profits may be
realized. It is only in this way that money
may be legitimately made. Accumulating
profits in this way is, however, much too
tedious an operation for some, and accord-
ingly the attempt is made to over-leap de-
lays and reach the goal at a bound.

An instructive illustration of this is
afforded by the following statement issued
by the Secretary of the Ontario Savings
and Investment Company, organized in
London, Ont., about a year ago :-

Comparative Statement of Progress of Society.

Date. , 4 0 58 34

Jan. lb7. $250,000 25,921 11451- 8,503$
April, 270,000 46,750 11,5121 65,189 342 5
July, 312,300 77,947 26,140 112,864 2,837 7
October, 332,150 91,7 O 45,023 158,289 ,409 8
Jan. 1872, 500,000 124,831 64,580 204,2 24,296 14
Feb. 22 " 636,950, 155,088 1oo,888 248,821 44,842 1'7

The total repayments on loans made by
the society up to the end of last year were

$14,506, so that whatever legitimate pro-
fit may have been realized must be very
small indeed. -Nevertheless a clear, reserv-
ed profit of no less a sum than $44,842 was
accumulated accord:ng to the above state-
ment, in the space of fourteen months. In
the last fifty-two days the addition to the
reserve was $20,546. Such an accomplish-
ment, if it is legitimate and real, for a
young, local institution must be designated
as a triumph in finance. This is making
money at the rate of, say, one hundred and
twenty-five thqusand dollars a year. Should
the monthly profits continue to increase as
they seem to have donc last year according
to the Secretary's showing they will im-
mensely exceed that sum. What fortunate

fellows are those subscribers to the last
issue of $137,ooo at 17 per cent. premium ?
If nothing interrupts this enviable " pro.
gress," the stock should soon be worth two
hundred premium. To effect this object,
is is only necessary to continue the issue of
new stock, advancing the rate of premium
with each successive issue, and adding the
profits or premiums to the reserve fund.
Nay, we cannot sec why the price cannot
be advanced to five hundred ; it only re-
quires an extension of the same principle
by which the existing reserve has been
obtained. If the plan is sound and safe in
the one case, it surely is in the other.

We think enough has been said to raise
some doubts even in the minds of the most
sanguine as to tlfe soundness of such finan.
cial operations. This money has not been
earned at all; placing it to the account of
reserve is much the same operation in prin-
ciple as transferring money from one pocket
to another; 'the Society has received these
premiums, and no value whatever has been
given in return. True, the original share-
holders would be benefitted by each new
issue, but solely at the expense of fellow-
shareholders. The new subscribers cannot
surely be aware that they are paying 17 per
cent. premium for an interest in a reserve
which after all amounts to but 7 per cent.
of the subscribed capital. If the " profits "
were legitimately earned, the stock would
even then be worth only 107. A statement
in the directors' report that the reserve is
equal to 2o per cent. of the paid-up capital,
if not deliberately intended to mislead, is
extremely well calculated to effect that ob-
ject. They should at once cease to cir.
culate such a statement. It would not be
unfair to ascribe to its influence the appar-
ent avidity with which the stock was taken
at figures always above its utmost possible
value.

We cannot conclude without noticing
another point which is of vital moment to
the shareholders of the Society in question,
and those also of every other of similar
mushroom growth ; that is in reference to
the very large capital which has been no
suddenly raised-$637,ooo. Can these di-
rectors explain why it is that such a society
as the Western Canada or the Freehold has
only been able to employ a capital less in
amount than that of their institution
during all the years that these have carried
on business with most elaborate machinery
in full operation, if they can accomplish
the same thing in a year or two ? And
why is it that these societies have only suc-
ceeded after many years' work in building
up a reserve not twice as large as that
claimed by the London directors for their
Society after a single years' operations ?
Truly, there must be a direct road to wealth 1
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HIGH PRICES OF DRY GOODS. whole trade from the retailer onward is in- st

eThe demand for wool is so great that iti

" annot be supplied, and prices are now pices teach is the folly and danger of trust

"fully oo per cent.over the figures ureno ing out such expensive goods as are now st

fuly xo pr cnt.vetheigucscrreitbeing sold on long credit. If ever there Si

" at this date in 1870," These are the was a time when cvery piece of manufacb

rather startling words of a report by last tured fabrics on a retailer's shelves meant tl

mail, from one of the manufacturing towns a certain amount of gold, that time is now.

of England. " You quote wool too low ; it Every yard of woollens in stock represents i

" will now sell readily at 6oc. for good to the country thc cost of twa yards in 1870.

" fleece," is the purport of a note received A serious public injury will have been in-

this day from a large manufacturing firm flicted if these costly goods are traded out
in a western town of Ontario. To these on easy credit, in the sane way as in pre-

statements we may add the fact, that since vious ý,ears. Sales should be greatiy cur- u

the early purchases were made by our best n

and strongest houses for the present sea- the andeosto fareo alostevey 0

son's trade, prices of woolen manufacture description. There neoer a .'s grate r a

goods have risen from fifteen t% twenty per forction t ever sgre; for s n n

cent. in Great Britain, with almost the oc stit a vew o e t c

certainty of a further rise similar in extent sok ;rcl iha t ettecr

during the next three months. tain demand, and for keepin.- payments up b
durn he' nae thre bo sf w clole. If farmers, mechanics, and, indeed, y

aal classes cannot meet their bhi ities with o

set of facts wbich our merchants, botb promptitudenow,it is the erest folly to trust

whoîesalÏ and retail, are slow to learn or thern further. When moncy is so cbeap,"

act upon. It is notorious that the prices and labor so abundant and wel paid, there 

now being paid for goods bear no just pro- is nnt even a plausible excuse for long a

portion ta those wbich are realized for the credits and delayed payments. 

raw naterial, bota at home and abroad. t

>rhere is a lack of elasticity or responsive- SAILINr CLOSE TO THe WiND.-A state-

nesat-so to speak-throughout every de- ment bas recently been ublished in the

partrnent of the dry goods trade. The Cobourg papers sbowing the position of a Sav-

result is that those engaged in the business ings Bank conducted in that locality. From

do not get the advantage whi'-b toey are the figures given it doe not appear that the

justly entithed to derive from the risc in institution inquestion is quite as strong as ar

prices. This is particuharly unFortunate, custodian of the people's savngs ought ta bc.

as no class of traders suppîy so large an The deposits amounted at 3 oth Dec. hast, to

amount of capital and labour, with more e282.o 4 6.,29and the assets to $296.oi9.77, show-
he ing a balance of assets over iabilities of $ ,-

idescription Theret neve tas greatere reaso

attribute the unelasticity chiefly t the 973.38, a sun not too large in any case in view of

the above business. But among the assets are the
tafollowing items Quebec Bank, $5.8 at 13 P. c.

now s0 prevalent. Prominent amongthesc, premi-am, 6.594 ; D minion Bank Stock $23.-

and perhaps most vicious of ahi, is selng, soo at 8 per cent rnemnium, 8230.580 ; Ontario

goods at an *1 advance on the sterling.' Bank stock e25.ooo at ii per cent premiuni,

We have only ta apply the test afforded b Z27.75o. Now the différence between the par

the risc of woollens ta show how utterhv, value and the value assumed as above for tbcse

fallaciaus and deceptive is this practice. ltems is ý2o.624 and the margin of assests

Any retailer with even two ideas in bis ;bnue is but e1.7-8 It appears therefore

possession may sec that it is quite im- ihliat this margin anîd a portion of the assets

possible ta sel1 at a given advance on besides'consits of premjium on bank stocks, a

the actual sterling cost of imported rather doubtfuh dependence, we think for a sav-

goods without advancing the sehhing price ings Bank.

in proportion ta the increased cost price.

That goods are not s0 advanced in a direct CHICAGO BUILDING REG ULATIONS. - Chic a-

manner is ta us conclusive proof that aIl the go- nevnn opoi ytente

senjous charges we bave preferred against expensive hesson taught in the great fine. Fýrom

this system are just and wehl founded. Fic- the neguhations prescri!-,c! by the City Council,

titiaus pnices are quoted by those who sei and, we bclieve, cii1forccd in reference to al

at a advnceon te serlig-picesfarn w structuref;, meiake an extract :"I Sec-
at a advnce n th strhin-pries fr ton 2. No building or structure of any kind on

below what it is possible ta do and realize a description shall bce crected or constructed wvith-

profit-and in this way the trade is demor- in the 1 re.Emnts, as Ocfined in Section i of this

alized ; retailers art deceived, and expect to ordinance, lune-s~ thle outside and party walhs

buy gooda for less than their worth. For thereof shil bc composed of brick, stone, mron, or

the &mre reason tbey selI themn at lower other incombustible matenial. and ahi buildings

irates than they shouhd bring; and so -the wbicb shahl, or may beneafter, ho cected or con-

ructed within said fire-limits, shall have out.
de walls of not less than one foot in thickness;
nd if any building shall be more than two
ories in height (above the basement) the out-
de walls of the basement and first story shall
e not less than 16 inches in thickness ; and
he walls of the stories above the second shall
ot be les& than 12 inches, and with the excep-
on of the front wall, shall extend at leait z2
nches above theroof."

THE LABOUR QUESTION.-

This book, the author tells us, cost him "close
pon twenty years of study and enquiry;" and
uch of it was prepared during theintermission

f manual toil. The subjects of Currency and
anking have given rise to many wild schemes;

nd Mr Brown may claim that his theories are
ot more extravagant and impracticable than
any that have, even in this country, been

rought before the public, within the last few
ears. These different schemes serve, if no
ther purpose, to overturn one another. Mr.
Brown shows an earnestness of çonviction,
h c', rises to enthusiasm, in his arguments

gamr:- paper currency, against billsof exchange
nd -:inst ail interest on money. It may
eem :;I.i,;ular that a work entitled Th# Labour
?uestion should take this line of argument; but
he author tells us that this trinity against
vhich he levels his artillery forms a diabolical
device for robbing labour of its just rewards.

But before we examine more particularly the
vork before us let us recall a few of the works
on the same or kindred subjects which have
ecently preceded it. A few years ago various
plans of land Banks were proposed. In 1862,
Mr. G. B. Boucherville published an Etude Sur
unc Banque de Credit Foncier; and in the same
vear le added a Programms d'Etude Pour la
formation d'une Banque Agricole National#
pourla Bas Canada. A convention was held at St.
Hyacinthe, in December, 1862, to promote the
project of a Banque de credit Fonciér; and in the
discussion language was held that implied a con-

viction in the speakers that the legislature was

going to be carried by a storm. Mr. Boucher-
ville proposed that a farmer desiring to borrow
should go to the Banque Agricole Nationale, to
be established, with a first mortgage on his
lands to double the amount he required to
obtain, exclusive of the buildings, and that he
should, in return for this mortgage, receive the
loan in bills of the bank; that the mortgage
should be for a long term, and that eight per
cent per annum should be payable, on the sun
borrowed, of which two per cent. should form a
sinking fund for the repayment of the capital;
that the Bank should deposit the securities with
the government ; that the government should
negotiate them, and give its guarantee for
their payment. Every borrower was to be
declared a shareholder, and the borrowed cap-
ital was to form the sole capital of the Bank.
The promoters of this scheme apparently did
not sec that, if gecrally carried into effect, it

would have sunk the credit of the government
so low that its guarantee would have ceased to
be of any avail.

* The Labour Question. Thcughts on paper currency
and iending on interest as affecting the prosperity of
Labour, commerce, and Nianufactures. By wm. 19w»
Toronto: Adam Stephenson & Co.
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Th# Credit Foncier of France, was, at this
time, dazzling the imagination of those who
did not look beyond the surface; and its sup.
posed success was quoted as a reason for
imitating it on this side of the Atlantic. Mr
John Symons of Toronto, now came forward
with a scheme of Landed Credit, in a pamphlet,
in which he contended that the plans put for-
ward, in Lower Canada, could not be realized,
as the farmers were not willing to pay more
than six per cent., but that it was different in
Upper Canada were eight per cent. was readily
obtainable; and where, he alleged, borrowers
were seen often to pay from 12 to 20 per cent.
He pointed to the apparently brilliant success
of the Credit Foncier of France, and that similar
institutions in Germany had put in circulation
Lettres de Gage-a security easily transferred
from hand to hand or converted into money-
to the amount of over $î04,ooo,ooo. He pro-
posed the establishment, in Upper Canada, of a
ike institution, the bonds of which should carry

the guarantee of the government ; the loans, to
be made for a long term and extinguished by a
Sinking Fund. The government guarantee
being the objectionable feature, Mr Symons
succeeded in establishing an institution of
Landed Credit without it.

Next year, 1863, Mr. George Henry Macauley
-whose tragic death at an election recently
excited so much horror-published a pamphlet,
illustrating the working in Europe of The System
of Landed Credit or La Banque de Credit Fon-
cier. The convention which had .met at St.
Hyacinth, in the previous Decembe r, and had.
asked a government guaranteee of $2o,ooo,ooo;
and the general interest felt in the question
induced the author to explain the working of
these institutions in Europe. Referring to the
condition of the French Canadian farmers, he
said: ''We maintain that the main causes of the
want of progress among this class, has been,
the weight of debt which burdens almost every
farmer's property in the county: parishes and
Lower Canada, and the want of available means
to place the repayment of that debt on such a
footing that it may be easily accontplished. In
addition to these, but of course as relative con-
sequences, we find a universal system of ruin-
ous usury, to which the overburdened farmer is
compelled to resort, to save his family from ex-
propriation. * * * In the seignories they [far-
mers] are oppressed with a heavy balance of
arrears due to the seigneur, through the aboli-
tion of the seignorial tenure ; and each farm has
been divided and subdivided until it has ceased
to produce sufficient for the maintenance of the
numerous scions of the family who have to de-
pend upon it alone for a livelihood. The sons
emigrate to a new township, without money,
frequently without the materials and the food
which they actually require to enable them to
exist during their preliminary clearings. If they
borrow money from a capitalist to enable them
to purchase what they require, he, of course,
exacts a mortgage on the parents' property as
high as 15, 20, and sometinas 25 per cent per
annum. The consequence is inevitable: the
young farmer is hampered in his enterprise,
while the parent is harrassed by the exacting
capitalist. In many cases the ruin both of
father and son is the result of this attempt at
progress."

This state of things may account for, but it
does not justify the numerous attempts made
by representatives from the Province Qf Quebec
to seek an impossible remedy by stringent laws
againet usury.

A Proposa for an Act to authorize the issue oj
Land Debentures, in connection with the quiet
ing of titles to real estate in Upper Canada, and
with sales made by the Court of Chancery, wa
published by Mr. Richard Snelling, of Toronto
1872. The debenture would have differed littl
from the lettre de gag# known in Europe, A

*1~

case is supposed where the title to an estate
worth £3,ooo has been judiciously investigated
and established by the Court, and the owner of
which wishes to raise money. The proposal
was that the owner or purchaser should take the
Court of Chancery certificate subject to fifteen
debentures of £1oo each, which would be ex-
pressed therein ; an account of their transfer,
from time to time, to be kept in the court book:
the holder to be entitled to the interest and re-
payment according to the terms stated. This
would be a facile mode of creating and transfer-
ring a mortgage, nothing more, and it would s

have little advantage over the existing forms of i
doing these things.

Mr. Wm. Alex. Thomson, in 1863, published
An Essay en Production, Money and Govern- t
ment, in which he claimed to have discovered
the principle of a natural law, " whereby credit,
debt, taxation, tariffs and interest on money will t
be abolished, and national debt and the current
expenses of the Government paid in gold," He r
proposes that there should be established a gov-
ernment " Bureau of Production," into which
individuals and banks should pay their gold. for t
which they were to receive, in amounts from i
one to five dollars, acknowledgments, which
were to serve as currency, to be a legal tender,
and irredeemable. With the gold so obtained
the government was to pay its debts, by which
process it would be "indoctrinated in all prop- t
erty within the nation whatever they may mean,
and to become intrinsically and permanently
valuable." It was claimed for it that it would
never fluctuate in value, though it would repre-
sent only a liquidated debt, and whatever, if
anything, the money spent in incurring that
debt had left behind. Production was thence-
forth, by some unknown law, to create demand
instead of satisfying it, and over-production was
to become impossible ; taxation and its machin-
ery of tariffs w ould cease, as unnecessary and
pernicious, and a good many more things which
we need not here enumerate were to follow.

Among the numerous variety of currency doc-
tors, we do not often meet with so singular a
hard currency man as Mr. Wm. Brown. Paper
currency, he undertakes to establish, " takes
from labour and gives no equivalent "; and his
proof consists of the statement, people who take
and use the notes lend to the banks, and not the
banks to them. This is true in the way it is put,
but the banks do not profess to lend to the pub-
lic in its aggregate capacity,-they lend to indi-
viduals if they borrow from the public. When
Mr. Brown c ms to illustrate how paper cur-
rency robs labour he entirely fails. He takes
one case of a man who owes a labourer for
wa2es, and gives him a note in settlement, but
for a $20 debt he gives his note for only $17.50,
and repeats the process month after month.
This is not the worst a bank does ; it exacts
discount only from those who borrow from it.
Its own debts it must pay, as the farmer must
pay his, in full.

In what sense a metallic currency can be said
to belong to the people, it is not easy to com-
prehend; any one who has money's worth to
give can obtain silver or gold for it. In what
is here said about the increase of currency, with-
out any additional capital for it to represent or

t ommodities for it to move, there is some truth,
but much exaggeration. One illustration such

t poses an impossible case in where the currency of
a country is at first five million of dollars in gold
and silver: to this an equal amount of paper is add-
ed, without any addition of capital. The price
of the barrel of flour, which was #5, now rises

f to #1o. A merchant in a neighboring country
. sends î,ooo bbls. of flour into the country hav-

ing the redundant currency, and gets twice as
s much for it as he would have got if the currency

had not been inflicted ; and when he gets this
debased currency, he sends it back and gets
gold for it. Such an argument,if it deserves that

name, defeats itself : it is plain that so long-as
gold can be obtained for any paper currency. it
cannot depreciate fifty per cent., if at all.

The objection to coins being too heavy to
carry and too troublesome to count no doubt
has it ridiculous side ; and it is here treated
with unspairing ridicule. But whoever had full
experience of the American "silver nuisance"
knows that when small coins are forced into cir-
culation in amounts far greater than ever they
were intended to be used, they are both trouble-
some and expensive to count. But this excep-
tional kind of circulation does not offord a fair
lustration.

The author is not always on good terms with
iimself. At page 20 he says: " It is essen-
ially requisite that every true currency

should have value as a commodity;"
ind at page 49, he tells the reader
iat " gold and silver coin have no intrinsic

value." Bills of Exchange, the astonished
eader learns, are far more costly than gold

would be to transmit. " I am told for example,"
we read, by a large importer of British goods,
hat it costs him eight thousand dollars to dis.
charge by means of bills of exchange, obligations
amounting to $400,000, that is at the rate of two
per cent. exclusive of the loss of interest, which,
on bills drawn at sixty days' sight and giving
about fifteen days to cross the Atlantic and find
ime for presentation, may be reckoned il per

cent. more now a cubic foot of standard gold is
worth 8292,500 in fine bars, as generally made
t is worth 8362,600. So that the fact of the
case is this merchant pays $12,ooo for the
freight to England a little over a cubic foot of
metal, enough to charter a steamer all to him-
self and plenty to spare."

On the strength statement is founded an as-
sumption that all the exchange bought in Ca-
nada, is purchased at three per cent. premium;
and that the Banks or sellers of exchange make
03,6oo,ooo a year, on the year's commerce of
Canada, stated at $120,ooo,ooo. Thisassumes
that the average rate of exchange on England is
12J per cent., which every man who has occa-
sion to buy any, knows is far above the mark.
Besides later exports and imports are included
in the volume of trade given ; and three per
cent. premium, on both sides is assumed. Now
this states an impossibility. If exchange, as be-
tween two countries, were three per cent.
against one of them, it would be in favour if the
other, not against it.

The arguments against interest are long and
laboured ; the author seems to have confused
himself, but we do not think he will convince
any one not already of his way of thinking-if
any there be. With him any thing given for
the use of money, no matter how low the rate
may be, is usury. He believes that a sort of
millenium will arise, in which paper currency
will be no more; bills of exchange will disap.
pear and gold be daily shipped back and forward
between commercial nations; when interest
will be abolished, and labour be elevated and
emancipated thereby. Yet he can write very
sensibly on the labour question, when dealing
with the hours of labour. He says:

" The idea that industry will be benefited by
a shortening of the hours of labor is an error so
transparent as hardly to need notice. It
is simply a question of a fair day's wage for a
fair days work. If working men cease working
two, or four, or six hours each day throughout
the year, do they think it will prove a loss to the
employers and a, gain to the men ? Do they
imagine there is some mine of wealth yet undis-
covered, out of which they will get paid? The
law will never be brought to hght which will
to working men as much for eight hours' labour
as for ten. Other things being equal, the work-
men would soon find themselves worse off with
fifty dollars a day of nominal wages, for eight
hours' labour, than with the present wages for a
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day of ten hours. All must in the end be paid
for the amount of their services. A man who
compresses ten hours' work into eight may do so
at the expense of his physical constitution. A
smart workman may do so and not feel its effects,
a fact which the employers will not be slow to
discover. After all, piece work and time-work
come to be paid on much the same principle.
The matter of real importance with which both
employers and employed are concerned is this-
to sec that labour receives for a full day's work
a full day's reward. It is true, however, that a
reduction of the hoursof labour in a few particu-
lar lines of manufacture, the wages remaining
the same, might for a season confer special bene-
fit on the workmen more immediately interested
but it would be at the expense of agreater strain
on workmen elsewhere. The important point
for the industrial classes to know is this-that it
is impossible to benefit industry in general by a
general reduction of the present hours of labour.

olitical economy cannot permit of it, and it
cannot be done. The day may come, however,
when industry will be able of itself to reduce its
hours of toil."

FiRE RECoRD.-Lindsay, Feb. 29 .- A fire
broke out in an unoccupied house opposite the
Midland Railway freight shed, lately occupied
by T. Fournier, as a saloon. The flames spread
with such rapidity that the blacksmith shop of
R. Mason, adjoining, were soon enveloped, and
both buildings were entirely consumed. The
house was insured; blacksmith shop uninsured.

Marmora, Feb. 28.-A fire occurred here this
morning, destroying one store and three dwel-
lings. The fire caught in the house of B. John-
son, postmaster, extending to the store, thence
to the dwellings of Chas. and Ely Clairmont,
blacksmiths. Johnson's loss is stated at #7,ooo;
insured for #2,oo0 in the Liverpool, London and
Globe. Charles Clairmont's loss, #6o0; no in-
surance. Ely Clairmont's loss, $i,ooo; no in-
surance.

Stayner, Feb. 28.-A fire broke out in the
dwelling occupied by W. H. Bladen, and spread
to the adjoining buildings, the whole block was
consumed. Five stores were destroyed, namely;
McDonald& Co., general merchants; E. Hovey,
druggist; W. H. Bladen, hair-dresser; W. Per-
ret, watchmaker, and A. Hill, tailor; and the
dwelling houses of D. McDonell, J. A. Keime-
brook, and W. H. Bladen. The Queen's Hotel
and premises of J. D Laidlaw were saved with
much difficulty. Most of the stock-in-trade
was rescued, though of course much damaged.
Three persons were injured by the falling in of
the roof of a cellar in which they were saving
property. The fire is supposed to have been
caused by a defective stovepipe.

Toronto, March 2.-Afire broke out in Finch's
tailor shop, Nos. 4 and 6 King Street East, and
damaged his stock a good deal. There was
812,600 of insurance on the stock, as follows
British America, $3,ooo ; Liverpool & London
& Globe, e6,ooo ; Lancashire, &3,600. The
fire extended to the hardware store of Messrs.
Ridout, Aikenlhead & Crombie adjoining, and
damaged the stcck in the upper fiat to the ex-
tent of $2,ooo. The roof of the building was
also in'ured. Stock insured as follows :-Liver-
pool & London & Globe, e8,ooo; Phæxix,
#8,ooo; British & America, 13,ooo; Western,
#4,ooo-totaI, $28,000. Over Mr. Finch's store
were the following offices, G. J. Fitzsimmons,
jeweller, danaged by water $5o, insurance $oo;
H. Nelson, barbar shop, damaged by water, no
insurance ; D. Wilson, engraver, $25 ; W.
Russell, picture framer, $50 ; E. Devine, print-
ing office, loss $0oo, insurance $4oo ; E. K.
Dodds *office $2o, no insurance. The building
was insured in various offices ; damage not yet
reported.

St. John, N. B., Feb. 26.-An old house in
"Flaglor's Alley," occupied by A. Thompson;
it was owned by S. T. King, of St. Stephens,
and insured in the Guardian office for 8,ooo;
damage slight.

Ottawa, March 3 .- A fire took place this
morning in Stewart's Block, Rideau street, and
two brick buildings were destroyed. They were
insured in the Phenix for 7,000. Ont of the
buildings was occupied by Alex. Mortimer,
bookbinder, who loses nearly all his plant.
His loss is about &9,ooo ; insurance $2,650 in
the North British and e2,650 in the Western.
The other building was leased by Mr. Huckell,
who kept a boot and shoe store. He loses the
entire stock, and is insured for e2,500. Mr.
Huckell had sub-let half the building to Mr.
Preston, tailor, who loses all his stock, and has
no insurance, Mr. W. Allan's china store, next
door east of Mortimer's, took fire by the roof.
His stock was nearly ail removed, and was baùly
damaged. Insured for $6,5o0 in the Queen
and Hartford companies. This will more than
cover his loss.

Whitby, March 6.-The Royal hotel was
burned, most of the furniture was saved in a
damaged state; loss $10,ooo, insurance 35,ooo.

Church's Falls, March 6.-James Harrison's
turning shr>p was consurned; loss, 82,500 to
13,ooo, no insurance.

Langton, Ont., Feb.-Stearn's hotel, with
contents; insurance e6oo.

Petrolia, March 5.-This afternoon, at about
one o'clock, the large still owned by the On-
tario Carbon Oil Company, of Hamilton, caught
fire and consumed a large quantity of oil--at
least 2,ooo barrels. It appears that the fire
originated by the leaking of the still. It is re-
ported that one man is badly burned.

Ottawa, March 4.-A fire broke out in Huck-
ell's shoe store, Stewart's block, Rideau street,
and quickly spread to the adjoining stores, oc-
cupied by Messrs. Mortimer, bookbinder, and
Preston, merchant tailor. The stores and con-
tents were speedily ý urnt to the ground. The
adjoining store, occupied by Wm. Allen, china
shop, was on fire several times, but was saved
though the roof and windows were much damaged
HuckelPs stock and furniture was insured for
$30,000, very little saved. Allen's stock was in-
sured for .5,5o, and was considerably damaged
in moving it, but the loss is not yet known. Mr.
Preston had no insurance, stock totally destroy-
ed. Mr. Mortimer's loss is about $9,ooo; in-
surance, $5,300. The insurance on buildings
and stocks were as follows :-Buildin-Phœnix,
London, $7,000. Stocks-Hartford, $4,000;
Queen, 13,000 ; Lancashire, $2,ooo ; North
British, 82,650 ; Western, $2,65o; Etna, $2,ooo.
Cause of fire unknown.

Editor Monelary Timcs, Toronto, Ont.
SIR.-I offer vou ray most hearty thanks for

the timely exposure you have given the man-
agement of the Citizens Insurance Co. of this
City.

Such a bold efficient course must earn for
ypur widelv circulated and I must say after this
valuable paper, a reputation which it richly
deserves.

In Canada especially there is need that some
paper should pr perly bring its guns to bear
occasionally, for the Press generally, whenever
they attempt anyx thing of the kind, make mat-
ters worse.

I am out of the0 insurance business at present,
but am delighted at the course you have taken
all t e sane,

Yours truly,

MONITREAL, March 5, 1872.
S. PEDLAR.

Co'mmm~cial.

MONTREAL MARKET.

From our own Reporter.
MONTREAL, 5th March.

In the wholesale market a large amount of
business bas been done ; in dry goods a marked
activitv has been noticed. Breadstuffs have
been dull and quiet; Provisions are firm ; Ashes
are firm and all offering are readly placed at
our quotations.

Weather has been cold with a tendency to
thaw; yesterday a considerable quantity of snow
fcll, but melted almost as soon as it fell, during
the night the temperature fell and thethermome-
ter this morning indicated 20o below zero, veryunusual for the beginning of March.

ASHEs.-Pot.-Since our last report a large
trade has been doing, and prices have averaged
rather over last weeks rates-we have heard of
no sales this week under $7,85, and the poorest
tares were placed at that figure. In Firsts-
Ail offering at present, find buyers at $7,924 to
8; seconds are quiet and very little change has
to be noted in prices sincelast week, the average
prices being from $6 ,8o to 6,go. Third, $6,oo.
Pdarls.-Almost nothing has been doing in this
ash, the receipts have been very small; we give
last weeks quotations, for firsts $8,5o; and
seconds, 88,oo ; these prices, however, may be
looked on as nominal, as the amount received is
so small that prices can hardly be stated. The
stocks at present on hand are Pots, 385 brls.,
Pearls, 70 bris.

BooTS AND SHOE.-There is no change to
notice in this trade, buvers do not seem inclined
to operate, and orders coming in are small ; prices
are much the same as last week ; we give the
following as the current prices here, but in the
uncertain state of the market we understand that
rather higher prices are looked for: Mens No. i
Stoges, $2,50 to 2,62j; No. 2 ditto. $2,25 to
2,50 ; Kid cIump, $3,0:; ditto. D.S, $2,75; Calf
clump, $3,75; Calf congress, $2,50 to $3,00;
Boys Boots, $2,00 to 2,25; Woraens calf boots,
D.S, $1,30; Buff ditto, 81,25; Split ditto, D.S,$î,1o; Buff Congress, $1,35; Balmorals, D.S,
$1,40 to i,6o.

CoAL & FIRE WooD.-The stock of American
Coal is now exhausted and dealers here have
ordered supplies by rail, which are daily expect-
ed; these supplies are not to be placed over late
rates. Firewood is in large demand but no
change in price can nov be noted the supply
being sufficient to meet all demands.

DREssED HoGs.-The supp'y during this
week has been very small, but there has been
a fair demand for city trade at rather over last
weeks prices, the current prices being $5,30 to
5.60.

DRY GooDS.-There is a marked activity in
this market and the trade during the week bas
considerably increased. Prices in England are
firm and a corresponding feeling prevails here.
Country buyers are expected in large numbers
this week when a good idea will be had of the
stock held in the country which is believed to
be rather over the amount held in previous
seasons

DRUGS & CHEMICALS.-This market is very firm
and owing to the lightness of the stock, holders
are not disposed to make any concession. Cream
Tartar.-Is firm and unchanged at late rates.
Borax.-Scarce and very firm at 24c. to 25C.
Caustic Roda.-Steady at 42c. to 5. Bi Carb.-
Is higher and held for $4.87ic. to 5.00. Bleach-
ing Powder.-Is firm 31c. to 4c. Copperas.--
11.oo to 1.10. Soda Ash.-2îc. to 3c. Sal
Soda.-$1.9o to 2.00. Salt Petre.-Is stili
firm and rather higher than lastweek,$i1.o to
12.00 ; in other articles the market is firm but
the amount of business has not been large.
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FisH.--There has been a fairdegree of activity we now quote Black Pepper 15ic to 16c. Pi- there has been more enquiry for Pork this week
in this market and prices are well sustained. mento 7c to 8c ; Jamacia Ginger 17C to 20c ; but the amount of business done has been small,
Dry Cod is rather dearer than last week, no Nutmegs )oc to $1.oo; Cloves roc to 11c; Cas- prices are firm at our quotations. New mess
sales having been reported under $4-75, the cur- sia 32.iC to 35c. Pork 615-75c to $16.oo. Thin mess $14.00 to
rent rates being e4'75 to e5.0., Green Cod is H.\RDwARE.-This market has hardly been so $14.25; Prime Pork is nominal at e11.oo; Sugar
quoted at the same rate. Salmon is inquired for active as last week, and prices are without any cured hams 17c. Lard--dull at gc to gi per
at $16.5o to 17.00. There has been some en- change ; it is understood that nanufacturers lb. Tallow-Steady at 8.oo to t8-75 for ren-
quiry for Herrngs and sales of Labador are re- are again about to raise the price of cut nails, dered, and 5c per lb for unrendered. Salt-
ported st #2.75 to 4.25, and Canso Splits at but as yet it bas not been given out what Recent advicesfrom England bave had the effect
#3.50 tO 3.75. the advance is to be, we continue to quote of stiffening ýhis market, holders of coarse are

FURS.-Very little business doing at present -Pig Iron-Coltness or Gartsherrie, $30 to demanding 75c and fine cannot be obtained
but prices generally keep firm; after the Hudson &35 ; Calderor Summerlee, $28 to $30 ; other under 70C to 73c.
Bay Coy's sales in London are over a change brands, $28 to $30; hematite, e30 to $32. Bars Woo.-We have no new feature to notice in
may be looked for in the quotations here, mean- Scotch or Staffordshire, $70 to 7 5 ; best refined, this trade ; market at present is not well supplied
time we quote :-Cross fox, $4 ; red fox, &1.25 675 to 8o ; Swedes, $1oo to 120. Ho ps and and prices are firm with upward tendency. We
to 1.50: pale martin, 62.oo to 2.50 ; mink, $3.50 Band-$ 3 .7 5 to 6.oo. Sheets-8 4 .oo to 5. quote Fleece wool 35C to 40C ; Pulled wool super
ta 4.oo; bear, U7 to io.50; lynx, $i.5o to 1.75; Plates-Best-34.ooto 4.50; Lew Moor or Bowl- 32C to 37c ; ditto No. 1 30C to 32C ; ditto black
fisher e6 to 7 ; beaver, î1.5a to 175 ; fall musk- ing, $7 to 8 ; cut nails, e4.25 to 4.75 ; pressed 30C ta 32c; ditto unassorted 28c to 32c.
rat, iulc; otter, $7 to 8; racoon, 40 to 5oc ; nails, $5.oo to 8.oo; spikes, #4.50 to 5.00.
skunk, 30 to 5 c. Canada Plates - $5.oo ; Swansea, $6.oo ;

FLoUR.-Receiptsforthepastweek6,goo bbls; Tin Plates - Charcoal, I. C., $11.oo ta TORONTO MARKET.
total receipts from ist Jainuary to date 78,983 1150 ;ditto, I. X., 613.0o ta 13.50 ; coke, ---

brls., being an increase of 21,427 bris. on the I 69.00 ta 10, sheet lead, 67 to 7.50; pig TORONTO, MarCb, 7 th, 1872.
receipts for the corresponding period of 1871. lead, $6 to7 ; sheet zinc, $7.50 to 8; window glass, In some branches of trade there bas been a
The stocks in store and in the hands of millers st.00 ta 2.10; cas sesleh cshoe 4 o6c; srn moderate degree of activity during the past week
on the morning of the 1st inst. were 102,674 brls skel 2. t 6 ; clamp ovens, .ta 5 potas but generally speaking, no marked improvement
aganst 105,709 bris. on the 15 th ult, and 128,- ele, 2.25 t 3 ; cam6avns,33.0 t has taken place. For several days the weather
548 brIs. on ist March 1871. Very little busi- beLlied pots, $3.0 ta 3.6h. has been as cold as at any time this winter, with
ness beyond the supply of local wants has been LEATHER.-The market has been fairly sp- one exception.
done this week, some «few sales for future deli- plied and a steady business bas been done especi- oeecpin
very have been made but at prices hicb wel ally in Spanish and Buffalo Sole. Russets are BEEF.-The supply has been moderate, but

net allawed to transpire. e give to-day te scarce and in demand, prices of all kinds are quite equal to the demand, with prices un-
cuenot aes for trne e po. Et-ay the hardening, but as yet we do not make any changed at 31 to 41c, and wholesale for fronts,
current rates for flour on the spot. Extra r6.7 change in our quotations, as hides are advanc- and at 6 to 71c, for hind quarters.

pers from Canada wheat 65.8o to .8m;ry s ng it is expected that an advance on all grades CATTLE.-Under a better demand for ship-Baers fo Cand wea $5.8o Canada will shortly take place, in the meantime we quote. ment to Montreal and the United States; withBakers' flour $6.oa to $6.ro; Canada Super Sole leather, No. 1, B.A., 26c to 27; No. 2, only a moderate supply offering, priccs have

Mid in $5.30 to $5.32 ; PoFiardsto3.2 8 ditto, 24c ta 25; Buffalo sole, No. 1, 22c ; -been fully sustained at last week's quotations.
0 4 No. 2, ditto, 20c ; oak sole, 48c to 50; light Several cars of first and second class cattle have

62.8 ; Oat ea n 4 Ba5oflours $2.75 to waxed upper,44c to46; heavy ditto, 42c to 4 ; been placed among local dealers and buchers
grain upper, 43c to 45 ; Russets 30c to 4o ; for city consumption at prices ranging from 4 to

GRAIN.-Whet-Receipts for the past week liglht waxed calf skins 7oc to 75; heavy, dit- 41c live weight. There were buyers for
3.500 bush ; total receipts from 1st January ta to, 75c to 85; harness, 31c to 33 ; rough lea- -albany and New York at 4c. and for Montreal
date, 48,825 bush. The stocks in store and in ther, 28c to 30; buff, 16c to 17; pink linings, at 4to 41c. and 3 cars were shipped to the for-
hands of millers on the morning of the 1st inst. $4.70 to 5.50; Red Roans, 56.50 to 8 ; light mer markets, and 6 cars to the latter. Extra
were 178,077 bush, against 210,015 bush on the French Calf, $1.20 ta 1.35; heavy ditto, 81.1o cattle would fetch 5c. in small lots, but none
x5 th ult., and 270,036 bush on ist March, 1871. LiQuos.-More firmness has been exhibi- were offered. Sheep and lambs still continue
We can only record this market as inanimate, ted in this market and the bdst brands of scarce, and would sell readily at $7,00 to 8 Istand any quotations we could give woufd be Brandy are selling in wood at from 62.10 to class, $5,50 ta 6 2d class. Calves are also innominal. Maize-There is very little demand $2.25, other brands $1.90 to $2: cases $6.75 to very poor supply and much wanted especiallyat present, but prices remain pretty steady at $9. Gin-not much business done and prices ist class, which 'would command $8.oo 2nd
65c to 70c for retail lots. Oats-Some consid- are easy : Du Kuyper, 51.324 to 61.35 ; Schie- class $6,oo ; 3rd class, $3,00 to 4.erable sales are reported this week at 34C., but dam green cases, $3.50 ta $3.624; Red cases, .
it is questionable if that price would be repeated. A6.50 ta 66.70.-Highwines active at 61.47½ t cBoTS ANDcSHos.-Trade is qdiet a un
We quote 3 3 ic ta 34c as the current rate. $u.5O for Upper Canada brands. ' c;u
Pease-Hardly anything doing in the grain mar- NAVAL STRaES.-Spirits of Turpentine are in comng in freely; all kinds of shoe stock keep
ket, dull and heavy, the nominal price is 84c to active demand at 61.1o ta $1.15 -there is, how- firm, with a tendency ta advance, which, were it
86c. Barley--Market steady at Soc to 55c. not for the keen competition, would soon lead an86c Balt'-Maketstadyat oc a ~c.ever, no easier feeling in the market, owing ta a increase in prices of ail kinds of boots and sboes.
Timothy Secd-There has hardly been so much decline in New York. Rosins are steady at $5 r m p eal-kids ofb sos.
firmness this week; $3.10 to $3.20 can be had to >5 25 for strained ; $5.5o ta 65.75 for No. 2, FLOUR AND MEAL.-Flour.-The stocks in
for fair samples. Flax Seed is quiet and un- ad$ ta 68 for No. . T 4 to 2 ' bstore on the 1st inst. were 11,422 brls, against
changed at b1.50 to e1.6. an 7 . ar, 4 4.25. 12,551 bris on the 15th of last February, and

GROCERIEs.-Teas-It is reported that there OILs.-The tone of this market has been 22,433 bris on the 1st March, 1871. In sym-
is a scarcity in the London and New 'ork mar- rather firmer but the amount of business donc pathy with the decline of 6d to îs in Liverpool,
ket for desirable lots, and here there has been has been small. Some few lots of Cod Oil were and the drooping tendency of prices in Montreal,
a large demand for Twankaya and Youang Hy- placed at 51 ta 51ic ; Pale Seal Oil lias changed this market bas exhibited signs of weakness,
sons, the former at 2ge to 313e, the latter at 33C hands at 61, and steam refined at 63 ; Straw without any marked decline in the rates current
ta 36c. Black Teas are in Cetter demand and Scal, 521 t 5 e ; In Linseed Oil there is very last week. This is probably owing to the small
from 1i½c ta 3c more is now obtained for almost ail little domg an prices are steady at 75C ta 77àc amount offering, and the steady demand for local
grades.-Sugar has met with a fair inquiry dur- for raw and 79 ta 824 for boiled.-Olive Oil is consumption and shipment on order from eastern
ing the week, and sales have taken place at gc without any change in price, which is firm. points. Holders have certainlynotbeen anxious
to gic for good samples raw, and ioc to ioic for Petroleum is steady and prices are the same as to sell, and will probably continue in that mind
yellow stock refined. Local refined is unchang- last week 31 ta 35c according to sample. until freights are reduced on the Grand Trunk.
ed in value. Molasses continues very dull only PaOVISION.-Bultcr--Receipts, 89o kegs ; Sales during the week have been limited ta a few
the merest retail sales are taking place. Rice- shipments 177 kegs-this market has been dull hundred bris of No. i superfine, which brought
Has been in limiteç demand at from $4.25 to and nominal all week, no transactions of any $5.35, and fancy, which brought $5-55, and lat.

84.50. Cofee--Has been more largely dealt in consequence transpiring on which to have quo- terly equal to $5 50, which we regard as its out-
this week for speculation purposes, the chief tations, the nominal prices are for store-packed side value to-day. The former grade could not
sales have been of Java at fron 21C to 22ic., the western, 13 to I5c; fair dairy, 16 to 18c ; choice be quoted at over #5.30, and that only for amall

stock of other descriptions of Coffee is very low dairy, 20 to 21c. Chcesc-Rcceipts, 530 boxes : lots. Extra bas been held at $5.75, some hold.
at present. Frîit-Market continues dull, shipncnts, 4 bexes. There is a scarcity of ship- ers refusing $5.70. We have heard of no trans.
Layer raisins are nominally 11.571 to $1.65. ping qualities in the market, and prices actions in this grade.-O9.atmeal.-Car lots con-
Valencias, large quantities have changed hands are somewhat higher than last week. tinue ta be offered at $4.70 to indifferent buyers.
at 6àc to 6-c. Currants are steady at 61c to 6j. We îquote fine factory firm at !2c and finest No sales reported during the week; small lots

Sices-There is a very strong upward tendency new cheese at 13c. 1ork-Receipts none, the unchanged; selling at $4.90 ta 65.25.-Corn-
in this- department, stocks are generally low, shipments only anount to 4 brls for the week, meal, also without change, small lots selling
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slowly at $3.30 to $3.40.-Bran is still scarce,
and worth $17 in carloads on the track.

GRAIN.-Wheat-The stocks in store on the
1st. of the month amounted to 318.087 bush.
On the 15 h Feb. last, there werc 254,606 bush,
and on the 1st of March, 1871, 117,235 bush.
In sympathy with the decline of from 4 d to 6d
per cental in the English market since our last,
prices have been weak and unsettled, but
holders have not yet made up their minds to
sell at a loss, and in the absence of any pres-
sure to realize, there is not much reduction to
make in nominal quotations. There was a sale
of a round lot of 14,ooo bush part No. x Tread-
well, and part No. 2 white, but the terms were
kept strictly private. 5000 bush of No. i and
No. 2 Spring sold at $1,20 to 1,22 in store. We
judge that buyers could still be found at $1,18
to 1,20 for Spring, $1,27 to 1,30 for White, and
at $1,25 to 1,26 for Treadwell. On the street
market Soules & Deihli sell at $1,30 to 1,31,
Treadwell at $1,26, and Spring at $1,20 to 1,21.
The supply of wheat, as well as other grain, on
the street market has been trifling. Barley-
The stocks of this grain in store on the 1st
amounted to 6o,989 bush, against 54,416 bush
on the 15 th Feb., and 120,536 bush on the 1st
of March, 1871. There have been buyers
during the week at 66c on the track for No. i,
and a few cars sold at that figure, but holders
generally are looking for better rates, and refuse
to sell. No. 2 is not wanted; quoted nom-
inally at 6o to 62c in store. O.i tie street there
has been very little offered, prices steady at 67
to 68c. Peas-The stocks in store on the 1st
were 20,288 bush, on the 15 th Feb., 14,444 bush,
and on the 1st of March, 1871, 12.238 bush.
The market has been very quiet. Car and car-
go lots of No. i offering at 75 to 77C f. o. b. in
May, did not find buyers. Probably 73c would
be paid for cars on the track. The street price has
been nearly uniform at 72 to 75c. Oats-
Stocks have been slightly reduced during the
week by shipments to outside points, chiefly
north. On the 1st instant the stocks in store
amounted to 60,344 bush. On the 15 th Feb.,
they were 62,958, and on the 1st March, 1871,
20,493. Prices have been firm and higher than
last week. Several cars sold at 41C on the track,
and at 43c to 44c f.o.b. northern cars. Street
receipts light, prices 44C to 45c.

RYE.-Stocks on the Xst instant, 4,175 bush,
on the 15 th Feb., 5,220 bush, and on the 1st of
Marci, 1871, 307 bush; 70 tO 73 would be paid
for farmer's loads. Curn-Stocks on the 1st
iI-t., 2,100 bush, on the 15 th Feb., 1,525 bush,
on the 1st y arch, 1871, 6,ooo bush. No. 2
western offerng at 58c on the track.

GROCERIEs.-Trade has not much improved
during the week, and presents no new feature
of special importance, except that teas are still
advancing as stock diminish, and supplies are
slow of coming forward. Suga- !s also light in
stock, and holders are very fila although no
material advance has taken place during the
week. There is very little doing in fruit and no
change can be reported in price. Fish con-
tinues to move off freely at unchanged prices.
Tobacco may be quoted firm with a slight ad-
vance on some kinds, but others are a shade
easier. The demand is only moderate. In the
New York market Teas are unsettled, and en-
tirely nominal for the present, the line trade
being almost at a stand still. Sugars are quoted
dull and weak for raws, with buyers not inclin-
ed to improve the occasion. The new crop is
arriving in fair quantities, and liberal supplies
constantly expected, which adds to the caution
and indifference of purchasers. Importers, how-
ever, do not seem anxious to realize, but at the
same time values have been allowed to drop
about ic per lb. The demand for refined has
also been moderate, and prices of all grades
bave fallen below the range of last week. Cof-

fee is quoted very dull at unsettled prices, pend-
ing the decision on the tariff question.

HIDES AND SKIN.-The supply is very
moderate, but the demand continues active.
Rough hides sell as before at 71 to 8c. No. 1
at 84 to gc. Cured and inspected No. i are
worth g¼ to gic. Sheepskins-in active demand,
and prices firmer ; the best green skins now
fetch $3.25, ranging from $2.50 upwards. Calj-
skins unchanged at 12c.

HAY AND STRAw.-The price of hay has
seldom reached over $21.oo this week ; ranging
from $18.oo. Strawwas in good demand at
$9.oo to 11.oo for boose, and at ti5,oo to 17,00
for sheaf.

LEATHER.-StOckS for sale on the market
have increased during theweek, and prices are
sonewhat weaker, but no material decline has
taken place.

LuMBER.--No important change has taken
place since last week, and prices of lumber has
kept about the same ; present appearances in-
dicate a healthv trade for the ensuing season ;
the present winter has becn inst favourable for
getting out logs, and generall, speaking, the
stocks taken out are large an I w el assorted.
Lath is being asked for and is rather scarce.

Clear ........ ................ $Y oo
Shipping Comnon .............. i oo
L ath .......................... 1 50
OILS, &c.-We quote an advance on spirits

turpentine; white tlead is lower, No. i being
quoted at $1.95.

PROvIsloNs.-There has been no movement
of a wholesale character during the week, and
the local trade has bee only moderately active.
Common butter continues unsaleable at holders
prices, and although v still quote it at roc. it
could not be reallv placed at that figure.
There is a good demand for choice samples
which are diiiicult to obtain at 18C to 2
Checse-is still firm. A lot of $4oo boxes sol.
at I2îc. Small lots'are held at 13c to 14c.
Eggs-are in fair demand at 2oc to 22C for fresh.
Small lots from farmers fetch as much as 28c

to 30c. Dressed Hogs-hav e alnost ceased to
come in, and street quotations are no longer
to be had. The iard weathcr enables hold-
ers to retain the stocks on hand without
sacrificing, but there is very little demand from
packers who consider the season closed. There
was a sale on Monday of a carload averaging
2001bs at $5,20. Mess Pork, continues very
quiet, no sales being reported. It is hield at

$14,50. Cumbcrland Bacon in small lots isworth
6½ to 7c. Smoked Hams, 1ic. Lard sells
readily in small lots at g9 to 9gc. Dried Apples
buying at 81 to 8.àc, selling 8ý to gc. in small
lots. Hofs, firm, choice qualities 45 to 55c.
olds 10 to 20c. Salt in fair demand at $1,15 to
1,25. per brb.

SEEDs. The market has been steady, with
trade moderately active, chiefly betveen dealers
and country buyers. Very little offering
on the street. Car lots of clover are worth $5,5o
to 5,6o, selling in smaller lots at $5-75 to 5,85.
Timothy in car lots $3,50, in smaller lots sell-
ing at $3,65 to 3,75. Tares selling at $1,30 to
1,35.

Montreal
Assurance\ Comp any

INcoRPORATR 1840.
CAPITAL .............................. $800,000
INVESTED FUNDs (approximately)...... 400,000

HEAD OFFICE......MONTREAL

A. MURRAY................................MANAGOR.

BRANCH OFFICE-22 Vellington Sirist, Toronto.
Marine Inspector ............ CAPT. DAVID Rosa KERR.
Local Secretary and Agent............R. N. GOOCH.

Inland Navigation, also Ocean Risks (to and from PortE
of Great Britain) covered at moderate rates. 34-40.

1fl5UVaIlz~.e,

THE

Fire and Marine Insurance.

BRITISH AME"RICA
ASSURANCE COMPANY.

HEAD OFFIcE:

Corner of Church and Court Streets,
TORONTO.

BOARD OF DIRECTION:
Hon G. W. Allan, M.L.C., Rev. Dean Graset,
George J. Boyd, Esq., Peter Paterson, Esq.,
Hon. W. Cayley, G. P. Ridout, teq.
Peleg Howland, Esq., E: H. Rutherfo.rd,gek

Thomas C. Street, Eq.
Governor:

GEORGE PERcIVAL RinouT, Esg.
Deputy Governor:

PETER PATERsON, Esq.
Fire Inspector: Marine Inspg¢e.r:

E. RosY O'BRIEN. CAPT. R. CouRNEN,
In:urances granted en aIl descriptions of property

agairst ýos and damage by fire and the perils of ialand
naviga.ton.

Agencies established in the principal cities, tnes, am
ports of shipment throughout the Province;

THOS. WM. BIRCHALL,
23-Iy. Manae.

PROVINCIAL
Insurance Company of Canada,

FOR FIRE AND MARINE INSURANCE.

HEAD OFiem.... .ToRSNT,. STREET .... ToRenTe, Out
PRESIDFNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P. P
VICE-PRESIDENT:

Lewis Moffatt, Esq., of Moffatt, Murray & Beatty.
OTHER DIREcTORs:

C. J. Campbell, Esq., of A. Cameron, Eeg., Cabsu.
Campbell & Cassells, To- Merchants' B% Torent.

ntoGeo. DugganEsq.,Judgef
. M -. : .Esq., Pre- theCounty CourtCosntydent, ooto Savings York Toronto

Bank, Toronto. A. T. Fulton, Z;q.,
A. R. McMaster, Esq., of A. Michie & Co., an uiton.

R. McMaster & Bro., To- Michie & Co., Toronto.
ronto. Anges Morrison, Esq., Bop.

H. S. Howland, Esq., Vice- roter M.P., Toront.
President Bank of Com- W. Kay, E q., Goierick.merce, Toronto.
Manager.-Arthur Harvey, Esq. Geo. C.Nine, sq..

Asst..Sec',. Pire InYpector.-Wm. HendersonEq. am-
ral Agent, Marine DsparbmMnt.-Capt. C. a. Fortioe.
Bankers.-The Canadian Bank of Commerce.

Insurances cfected a reasonable rates on aIl dCap.
tion of property. Fairness in settlement and an eqîsitable
construction of Insurance contracte, are the invariable
ruiez of thse Comspany.

ARTHUR HARVEYemag.

ROYAL

I u surance Company.

FIRE AND LIFE.

CAPITAL............................ e.,ees SM
ANNUAL INCOME,over ............ £&»,»

HEAD OFFICE FOR CANADA-MONTREAL.

Unlimited liability, and large Reserve Funds.
Ail descriptions of property insured, and at Modéers4

Premiums.

H. L. ROUTH,
Chief Agen.

COMMERCIAL UNION
Assurance Company (Fire and Life).

CHIEF OFFICES:
19 AND 20 CORNHILL, LoNDoN, ENGLAND, and

384 AND 387 ST. PAUI. STRERT, MONTREAL, CANAS&
CAPITAL..............$2,5oo,oo Stg-

'AND WATSON & Co., Gsn'l Agngtsfor Canaj
FRED. COLE, Secrtary.,

s.ay W. M. WESTMACOTT, A4gens ei ?e

-e a



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

HATS, CAPS, AND STRAW GOODS.
SPRING AN SUMMER,

_o-

T. CHRISTIE & COMPANY,
HAMILTON,

AR3 SHOWING

Large and Attractive Assortment
In above Goods of their own manufacture, and

inspection of the trade.

MEN'S AND BOYS' ENGLISH FELTS,

MEN'S AND BOYS' CANADIAlI FELTS,

MEN'S AND BOYS' AMERICAN FELTS,

MEN'S AND

imported Stock, to which they respectfully invite the attention and
Assortment consists of, in all newest styles-

BOYS' STRAW GOODS, CANADIAN MANUFACTURE, IN LARGE VARIETY, AND LOW
IN PRICE,

MEN'S AND BOYS' PANAMAS, IN LARGE VARIETY,

MEN'S AND BOYS' CAPS IN CLOTH, TWEED, SILK, AND LIGHT MATERIALS FOR SUMMER,

MEN'S AND BOYS' CLOTH AND LINEN HATS,

MEN'S AND BOYS' SILK HATS,

AND A LARGE AND VARIID ASSORTMENT OPl

Women's and Misses' Sunshades and Hats.

o-.-

T. CHRISTIE & COMPANY
HEAMILTON.

A

721
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The Gore District

Mutual Fire Insurance Company

H AVE HEEN DOING BUSINESS ON THE
Mutuil System for THrry-THis YEAs. It

undertakes the insurance of all descriptinns of property,
exceptingcertain which are extra hazardous, against loss or
damage by fire or lightnîing. The cost of insuring with it

ranges from

SIXTEEN TO TWENTY CENTS IN THE DOLLAR

Less than in an ordinarv proprietory company. It offers the
option of insuring either on the PRE MIUM NOTE, or
CASH PREMIUM systeni ; and although by adopting
the latter a very consider ble saving can be effected. The
premium no e system is undoubtedly the ch aper of the

two. Its special tariff of rates for the insurance of

ISOLATED DWELLINGS,
And their co tents recommiends itself on the score of
economy. It offers security which is ample; and by
never ailowing i s limit of insurance on a single
risk to ex eed an amount which is proportionate to ils
assets, it is enabled to met its engagements as they may
mature and seule thcmnî with promptitude and liberality

THOS, M. SIMONS,
Secretary.

ROBT. McLEAN, Inspector of Agencies.

Ga , February tst,1872.

INTERCOLONIAL RAILWAY.
The Commissioners appointed for the construction of

the Intercolo nial i ilway, give Public Notice, that they
are prepare to rceivre tenders for the erection of Station
Buildin s, Fu 1 Shrds, and Engine Houses ai Campble-
ton 'nd N w Castle.

Plans spec icatinns and forms of tender may be seen
on after the ,th MNrch, aI the obice of the Chie f Éngineer,
Ottawa, Rimou-i, Da!housie, New Castle and Halifax.

And t nders may be for the whole. or any less number
of hesel buildings, and will be received, marked
" Tenders fo Buil ings" ai the Commissioners Office
O tawa, up to 12 o'clock noon, on the 4 th April next.

A. WATSI,
Ei. Il CIANDTER,
C. . B RY D E Comnmissioner.
A. -MLLN

CoMsîssroNERS O-FIC-H,
Ottawa, Feb. 24 th 1S-2.

INSOLVENT ACT OF ib69. and Amendment thereto.

In the matter of Robert Nicholls an Insolvent. A
First Dividened Sheet has beei prepared, open to ob-
jection until the ighteenth day of March next after
which Dividcined will be paid.

Dated at Toronto, this 29th February, A. D., 1872.

TIIOMtAS CLARKSON,

Oñicial Asignee.

Insolvent Act of 1869, and arnendments
thereto

In the matter of Henry Cobley, trading under the name,
style and firmi of Hcnry Cobley and Company, an Insol-
vent.

I, the undersigleId WIlliam Thomnas Mason, of Tor-
ont> have been appointed Assignee in this matter.

RECENT IMPORTATIONS.

LIQUORS, csk, br-s.
TEAS, ci sected,w sason.
NUT_-iaGS, cates.
ALMONDS. siel!-cd and in shell.
FIG.S, i, 6,( lb. berzs
SULTANA RAISINS, small boxes, &c.

AL, ON HAND,

Coffees, Syrups, Mo -:ses, Fruits, Spices, Chemi-
csi, Suaps, and General Assortment

of Gioceries.

J. A. MATHEWSON,
McGill Street.

Montre.', 28th Feb., 187:.

NOTICE
I- herehy piven ithat an application will be made to the
Dominion Parliament at ts next sess!n for an Act to
inco porate a Company with its hread ofice ai the City of
Toronto, to be caletd the Dominion Marine Insurance
Company.

Toronto, Feb. 6th, 1872.

NOTICE

Life Instrance Company oâf Mato-d, Conn.

THE ATNA IS NOT S-AU'eDSY. IN ECON-t omical îr.iinagement in iainual iL incor-
plete success, in absolute security, by any corrp. in
the world.

Its valuable features-
LOW CASH RATES,

ANNUAL DIVIDEN DS, JUS T NoN-ro irE SYSTEM5,
Commend themselves to tho r- I -surance in any
form. JIN GA VIN,

General Agent, No. Torote. St., Toronto.

W. BELL and Go.,

O 1_ 0- 2 2S F

A ND

Meloeon MA facturZers
GUELPH, ONT.

RECEIVEL Af KINGSTON,
Is hereby given that application will be made to the Par-
liament of the Domiinion of Canada at the next session
thereof for an Art to incorporate " The Imperial Bank," A SILVER MEDAL AND ALL THE
with the head office ai Toronto.

FIRST PIZES
INSOLVENT ACT OF I869.

In the County Court of the Court of York Canada Pro-
vin-e of Ontario County of York, in the matter of Henry
Co ey trading under the name and style of Henry Cobley
& Co

The undersigned h s Gled in the ofice of this court a
consent by bis creditors to his diseharge, and on Tues-
day the second day of April next, e will appiy to the
judges of the s.id crurt for a conformation of the dis-
charge thereby effe-ted.

Dated at he City of Toronto, this a3rd day of
January 1872.

HENRY COBLEY,
by Beaty Ch dwick & Lash,

His Attorneys ad litem.

INSOLVENT ACT OF 1869.

In the matter of Joseph Smith & Richard Lawrence
both individually and as co-partners, trading undrr the
name and fir n of Smith and Lawrence, insolvents.

I, the ndersignedOH N KEFER of Toronto, have b:en
appointed Assignce in this matter

Creditors are requested to file their claims before me
within one month. JOHN KERIR,

Official Assignee.
Toronte, 27 th February 1872

INSOLVENT ACT OF 1869.

In the matter of James Morin, an :nsolvent.

1, the undersigned JOHN KERR, of Toronto,
é ave been appointed Assignee in this matter. Cr. ditors
are requested t file their claims before me, within one
n onth.

JONms KRR

Toronto.2-th Februa!y, 1 7

At Western Fai, n . i)lern and
First Prizes for E ed n and Cabinet
Organ of any kind.

At Great Centr I ar, Hamiltn. Diplorna
and all the First P .

At Central Exhibion, Gucepl. A Diplona
for General ExInec lnd th.rce First Prizes
out of four for MuSIC.

Toronto and Nipissing Railway,
TO THE SIAREHOLDERS.

TAKE NOTICE tihat i- I):iector. of the Toronto and
Nipissing Iailway b . ny.i a. e tii, as amade a further
call of Ten per tent. x the Capit il stock of the said
Company, and wh i. s ya t the Company's Otices,
corner of Front an- y'- :t Il tns city, on Ti casAv -
THE 2ND DAY OF Ai N"!T.

J'MES GRIkHAM,
Toron 0, 7 th F.; ;.. Se. ais andi Tr-easure,

INSOLVENT ACT OF 1869, AND AMEND-
MiîN £S T1ERE'TO.

In the matter of R brt Boyd, retail grocer, an Insclvent

1, the under ined Tooas Clarkson, of the City of
Toronts, have beta appoi."tcd Assignee in th.s matter.

Creditors are requested te fy!e tlîcir clairms before me
within one monti.

Dated this btS day of March, A. D. 1872.
'T iOMAS CLARKSON,

Ofcikal Assir.ee
Nos. 7 ... 8 Exchange Euild ngs, Wellington st.

,
Official Assignee. INSOLVENf ACT OF I69, AND AMEND-

2. t
MiE'NfS THERETO.

Insolvent Act of 1S89 and Amendments thereto

Creditars, lace, requtted ta their file dlaims beto e In th- Matter of Hurd Leigh & Co., Inisolvents.
with:n one month.

W. T. MASON
Assignee.

Toronto, February 2.th, 1872.

NOTICE
Is hereby given that application will bt made to the Par-
liament of Canad aI ils neit session fo an Act incor-
porating a company to e called-The Ontario Shipping
and Forwardin Company.

Toronte, Feb. ist, i8,2.
RICHARD GRAHAME,

Solicitor for Applicants.

E. FORD,

STOCK AND SHARE BROKER
(Member of the Stock Exchange,)

83 St. Francois Xavier Sireet, Montreal.

St cks, Shares, Bon is, Debentures, and all classes of
magç.tiable securities, bougkt and sold on coma.issicn.

The Creditors of the Insox-ents are noified that a
Meeting will be beld at my Offic-, No. 20 Toronto
Street, in lthe City of Toronxto, et Tu-sday, Twelfth day
of March next, aI three o'clock in the Afternoon, for the
Public Examination of th- Insolvents, and the ordering
of he affairs of the Estate ge erally

Da ed aI Toronto, 2 4 th Of February, A. D., 1872.
W. T. MASON,

OMcial Assignee,

Insolvent Act of 1869 and Amendments thereto.

In the matter of George Hartingh. an Insolvent.

I the undersigned William Thomas Mason, of Toronto
have been appointed Assignec i - this matter.

Creditors are requ-sted to file their claims before me
within one month.
Toronto, Iebruary 24 th 1872. V. T. MASON,

Assignes.

In the m tter f J. Ich Evans, an Inselvent.

I, the under-igned Willam Tlomas Mason, of Toronte,
have been ctointed Asigne in tbis matter.

Creditors are recucested to île their caims before nie,
within oietnoamh.

W. T. MASON,
Assignee.

Dated ai T oronto, this 2id day of Mirch, A. D. 187 2.

INSOLVENT ACT OF IS6 9 , AND AMEND-

MENTS TIHFRETO.

In the matter of W ailim Dickie, of the city of Torono,
ietiail Grocer an Iisoivent.

The Insoly lit has made an a signment of his estate
to me, and tle creditor are notiîhed to ncet ai ny ofTices,
Nos. 7 & 3 Merchants' Exchange, W lington Street,
Toronto, on Mond!a" the twx ent-fifth instant, at one
o'clock in the afternonn to receive statements of his
affairs, nd to appoint an Assigne-.

Datei at Toronto, this th dav of March, A. D. 1872.
THOMAS CLARKSON

Interim Assignee.
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AGRICULTURAL
In3urance Company oi Watertown, N. Y.

CANADA OFFIcES-KINGsTON, ONT., AND 235 ST.J s1MEs >TRET, M NTREAL.

Cash Assets - - - - - $635,000.
D~epit at Ottawa - - - îoO,000.

JOHN C. COOK-R, Pres., ISAAC MUNSON, Sec.,
E. I. GOFF, General Agent.

Tii: C-'pa'y commenced business in Canada inJune,
1870, '- u to the present time has issued upwards of
Io,c .>icie -a result in first year's business unparal-
cle in t;.c tory of Canadian Insurance.

ADVANTAGES OFFERED•

1st. Absoh-e sccurity to Policy-holders in the shape
of a lartre f -up Cash Capital, with over half a million
dollar ou - s, and having a deposit of one hundred
thousanu .; rs with the Government for the security of
Carad. i y-holders especially.

:znd. T ý Comipany cunfines its business tofarin pro-
perty - 'tL hsa residenc.es, thcs securing our patrons
from the ;:.ility oi paying ios es on Stores, Hlotels,
Sops, P 1ocr hazarous property.

31 d. A r r and j,rfi.zb!e buie s, with ample assets,
enabl se.Copny to .djust .i honct lusses, and pay

withofut . elay.

4 th. I Company insurcs against loss and damage
by lig' -nig, even where nu ire occurs. No other
Company in Canada gives this security to uts Policy-
boldeir-.

A. W. SMITH,
Agent for Toronto and vicinity.

Glico --Wellington Street.

The \Vaterloo County
Mutual Fire Insurance Company.

ESAD OFFIcE ............ WAcTRLqp, ONT.
ESTABT.-LI.SHIED 1863.r E BUSINESS OF THE COMPANY IS DIVI-

id d into three separate aid distinct branches, the
VI. i-AGE, FAR.1, AND MANUFACT'URES,

Each Granch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. :,. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGH ES, Inspector.

THE MUTUAL

Life Association Canada
Incorporated by Special Act of the Parlia-

ment of the Dominion, 1871.

TORONTO OFFICE:
Eritish Anerica Assurance Conpany's Buildings

Cornîcr of Church cnd Court Sts.
HAMILTON OFFICE:

No. 20 Yancs Street South.

BOARD OF DIRECTORS:
James Turner, Esq., (of James Turner & Co.) Pres -

dent; A. T Wood, Esq , (of Wood & Leggatt) Vice-President of the HamiBton Board of Trade, Vice-Presi-
dent; Hon. Wm McDougall, C. Il., Toronto; Donald
McInnes, Esq., (cf D. McIles \ Co., & McInnes Bros
& Co.); A. Harvey, Es ., (cf Harve, , Stuart & Co.; . I
Williams, Esq., M. P. P. ; John Harvey, Esq.; Ant ony
Copp, Esq., (of Copp Bros.) ; D. B. Chisholm, Esq.,(Ma or of Hamilton ) ; C. lià Murray, Esq., (Manager,
Canadian Pank of Commerce, Hamilton.); James Watson,
Esq.; H. T. Ridley, Esq., M. D.

. M. POWIS, ROBERTSON MACAULAY,
Actuary and Manager. Secretary

Queen

FIRE & LIFE INSURANCE COMP'Y
OF LIVERPOOL AND LONDON.

Accepts all ordinaryFireRisks on the inost favorable terms

LIFE RISKS will be taken on terms that will com
pare favorably with other Companies.

CAPITAL .......................... £2,oooooo

CANADA BRANCH OFFICE-Exchange BuildingsMontrea

Resident Secretary and General Agent-

A. MACKENZIE FORBES,
13 St. Sacrament St., Merchants' Exchange Montre a'.

Wu. RoWLAND, Agent, Toresto.

12 t~ p s.

St. james' H3tz, Montreal.

T IE UNDERSIGNED BEG TO NOTIFY TIIE
public that they haàv purcha cd tht abcve well

known first-clasï Het'!, and whic!-h is ,ew carried rn as a
Branch Establihrnent of the St. Lawrence

Under the manage--nmnt of Mr. Samuel Montgomery,
(nephew of Mr. Hug i,) atnd MI r. Frederick Geriken, both
well known to the traF-in:g conunity, Loth in the
United States and Canada, as bein- .onnected with the
St. Lawrence Hall.

The ST. JAMES is favorab!y situated, facing Victeria
Square, in the very centre of the city, and ccntiguous to
the Post Olnce and Itns. lts convemence for business
men is everything that cai be desired, as it is in th- im-
mediate vicinity of the leading WholesleHo-s. The
rooms being well appointed and ventilated, are cheerful
for families, while the mnenage wiul be unexceptionable.
and no pains will be spared in ministcring to the co-fort
of guests. The p-oprietors, having leased tht adjoining
premises, are prepared to ohar every inducement to the
Spring and Fa!l Trade; and as tiir tariff is unemcept:on-
aily reasonable, they hope to obtain a :arge s oare of pub-
lic pationage.

H. HOGAN & CO.

McDnnald & Badgerow,

ß3arristf J, /torneys, and Solicitors,

WHITTEMORE BUILDINGS,

Toronto Street, Toronto.
D. MITCHELL MCDONALD. GEO. W. BADGEROW.

tin s u ra n ce.

THE ISOLATED RISK

FIRE INSURANCE CO. OF CANADA.
HEAD OFFICE:

Ki;g Street, Corner of Chiurch, Toronto.

CAPITAL- -- - $5-- ooo
DEPOSITED WITH GOVERNMENT- 5o,ooo

President,
ALEXANDER McKENZIE, EsQ., M. P.

Manager,
JOHN MAUGHAN, JUN.

(Late Assai:tant-Secretary Western Assurance Co.)
Bankers-Canadian Bank of Commerce.

A ivanitages 0.fered:
Ist. Absolute security to Policy Holders, in the shape o

a very large Cash Capital.
2rd. The important feature introduced by this Companv

of insuring non-hazadous propcrty only, bcing the means
of giving its Policy Hoelders very low rates on detached
dwellings, &c.

3rd. The Stockholders, Directors and Agents, being all
resident in Canada, losses will be adjusted without delay,
and paid in cash at once. t.f.

THE LANCASHIRE
INSURANCE GOMPANY.

Capital

£2,000,000 stg.

Head Office for Ontario:

North-west corncr of King and Church
Sts., Toronto.

GLNERAL AGEN-,-

S. C. DUN CAN-CLARK & CO.,
MANAGER,-

Wm. CAMPBELL.

1-- ' Ail losces in Ontario settletd at thes iad office in
Toronto witluut reference elsewhere.
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Robert Beaty & Co.,
EXCHANGE OFFICE,

BANorRs, BeoKIrit &c.,

53 King S eret Est, eppsite Tennt St., Toronto.

D RAFTS ON NEW YOR' , GOLD, ILVER, UN
current n:ocy , 1oortg'ak es, Stucks, Iands, HIouses

&c., bought and sold at best rates. Odîers by Telegraph
or letter pro5nptly attended to.

nterest paid on Deposits. 18-3m

Campbell & Cassels,
J. CAMPBELL,] 69 King Slreet 1 -st, rw. 0. CASSELS

TORONTO,

BANKERS AND 3ROKERS,

terling Exchange, American Currency, Bonds and Stock,
Gold, Silver and Canadian Stock, anid Sncorities

Bought and Sold.
ORDERs ExEcUTED PROMPTLY ON IEST TEiMs.

Herrick & Crombie,
BANKERS, COMMISSION M RliCHANTS,

AN) GENERAIL AGENT S.
For the Purchase and Sale of Manufacturers, Produce

Bank and other Stocks, &zc.,
OTTAWA AND PIEM1UROXE.

Consignments solicited. Parliamentary business attended
G. H. HERRICK. 35 EDWARD B. CROMBI

Hamilton & jeffery,
BAN KERS, STOCK BROKE RS, &:.,

62 King Street East, Tronto.

REFEFENCES: H. S. Straih , Esq., Cashier, Canadian
Bank of Commerce; G. iague, -sq., Cashier, Bank of
Toronto; R. H. btethune, Eq., Cashier, Do inion Bank;
Messrs. Goloderham .& Worts, 'T oronto; Mesars. A. R
McMaster & Bro , Toronto; Messrs. Reford & Dillon
Montreal.

Philip Browne & Co.,

BANKERS AND STOCK BROKERS,
DEALERS INS TERLING EXCHANGE, U. S. Currency, Silver and

Bonds, Bank Stocks, Debentures, Mortgages,&c., &c.
Drafts on New York issued, in Gold and Currency.
Prompt attention given to collections. Advances made
on Securities.

No. 67 YONGE STREET, TORONTO.
JAMES BROWNE. 8 PHILIP BRowNE, Notary Publ

Toronto Savings Bank,
72 CHURCH STREET.

EPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and other

first class securities. Intcrest allovcd at 5 and 6 per cent
BANKS OF DIPoSIT:

Ontario Bank and Canadian Bank of Commerce
W. J. MACDONELL,

Manager

Wadsworth & Unwin,
Office, 42 A delaide Street East, 7 oronts.

)ROVINCIAL LAND SURVEYORS, VALUA-
tors, Civil Engineers and Land Agents. Office--42

Adelaide Street East, opposite the Court House, Toronto.
N.B.-Surveys of every description performed in all

parts of Ontario. Mining Lands, and Tiuber Limits, in
unsurveyed territory, surveyed in accordance with the
rules and regulations the Crown Lands Department.

V. B. WADSWORTH, CHARLES UNWIN,
27-17t P. L. Surveyor. P. P. Saareyor

Mercantile.
Parson Bros.,

ETROLEUM REFINERS, AND WHOLFSALE
Dealers in Lamps, Chinneys, etc. Warerooms, 51

Front St.; Refinery, cor. River and Don Sts., Toronto.

John Beard,
OODSTOCK, ONT., MANUFACTURFR OF

Iirst-Class Turned Flour Barrel; Heading.
,irance and Land A gent.
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Insurance.

LONDON AND LANCASHIRE
Life Assurance Company.

Chief Oflßcs-Leadenhall St., Cornhill, London.
Canada Branch, Head Oice, 235 St. Jamit' St. Montrceal.

Deposited at Ottawa, for the EXcLusIvA BENEFIT OF
CANAUSAN PoLIcY-HoLDERS, TEE SUM OF

$-coo,ooo-

BoArD or DIREcTION.-Wm. Workman, Esq., Presi-
dent, City Bank; Alex. M. Delisle, Esg.; Collector of
Customs. Charles L. Leblanc, Esq. The next valu -
tion is appointed by the deed to tak - place at the
end of 1872, and ail policies on the books of the Com-
pany, at that date, entitled to participate, will share in
the division of profits. Copies of the Report with state-
ment of the investment can bc had on app.ication to any
office or agency of the Company.

WILLIAM ROBERTSON,
CAPT. R. THOMAS. Manager for Canada.

Agent for Toronto.

BEAVER AND TORONTO
Mutual Fire Insurance Company.

(Oj10s, Bank of Toronto Buildings, WsUin¡ tens rect.

Nu.rber of Po.cies issued to Oct., 1871 - - - 44,000

Premium Note Capital, over - - - - - - $soo,ooa

C. E CHADWICK, Ingrsoll, President.

D. THURSTON, Toronte, Vice-Praidsnt.

S. THOMPSON, Managing Director.

CLASS OF PROPERTY INSURBD.

Mercantils Branch.

A 1 pro; erty of a class not specially hazardous will be
insured b this Company, i cluding Stores and their
contents, Dwelling louses (not inclu ed in the Farmers'
Branch) and their contents, and Ci y. Town, and Village
Property general y. Also Count y StoresTaverns Flour
Mil s, &c , &c , &c. The rates of Insurance will be on the
lowest scale of Mutuel Insura ce Companies.

Parties insured in either 3ranch are exempt by law
from ail liability for losces sus ained in the other branch.

Cost of Insur nce i , this branch averages about two-
thirds of the usual proprietary rates, as no profts are

W. T. O'REILLY,
H. HANCOCK,

Cm Joint Secretaries.

The Agricultural
Mutual Assurance Association of Canada.

HEai OFPres............................Lndew, Ont.

A purely mutual Company, avoiding all hasardous risks

Capital ist of January, Il-7'..................$231,24225
Cash and Cash items ........................ 77,280 55
In bande of Dominion Governrment .......... aj,ooo ci

THIS old, well established, and reliable Company, con-
tinues to do the largest Farmers' business of any Com-
pany in Canada. For the month of June, 1371, it i5ued
the unprecedletedly large nurber of 1E52 Pricis i
greater numbur than the total yeariy issue of rnany Coin-
panies.

Intending insurers will note:-
ist. That its rates are -s low as those of anv respon.

sible Company in the Dominiron, and lower tran those
of a great many.

2nd. That parties insring have the choies of either
the I'remtiuni note or cah systems, and that on either
system the Prermium stated in the Policy constitutes
the whole l.abiiity of the memrber.

3rd. The large amount of cash on hand enables it to
Ieet ail its enggements promptly.

4th. Preing ;miéy m::al, aIl profits accurnulate fer
the beneft of the neibers, and are not paid away te go
into the pockCts of sto. -..eders, as is the case in pre-
prietary companies.

Having in the last ten years distributed over 84oe,eeo
in settlement of losses, and ever having been up to the
mark in paying hunest claims, and meeting ail its en-
gagement', the Directors look forward for a continuance
of the preference already shewn in favor of this Cem-
pan over aIl f.reign offices and new local ventures.

D, G. MACDONALD, Seeretary.
*OADY OeneslAgent and Imepeaer.

WM. MOWAT, Scct. Co. Perth Mutual F. I. Co.,
In&. and Real Estate Agt, money invested on first

claS securities, mortgages in firit-class securities for sale.
Stratford O.

Insurance,

PHŒNIX MUTUAL

D IXIE WATSON, Official Assignee, Fire, Life and Ac-
cide-.t Ins.Agent. First-clas s made d represented.

Money loaned, and collections made-Goderich, Ont. a Y
G EORGE GROVES, Official Assignee, Real Estateand Insurance Exchan; e-Agent, Imperial Fire In-
sur.nce Co., Commercial Union, Fi:e and Life, Isolated
Risk, Fire In*. Co.-St. Catharines, Ont.

JOHN H. MILLER, Agent for North British and
Mercantile, British America, Western, Ætna Fi, e

and Life, Travellers Life and Accident, &c.-Broker, Land-
agent, &c.- Galt, Ont.

J AMES TROUT, ý ire ind Life Insurance Agent,
Meafor , Ont. Appraiser for the Canada Permanent

Building and Saving Society of Toronto.

K LRR &ANDERSON, OfficiaiAignees Br:ers
and Accourtants. Agents for Guardian Firc Itns

Co. of England. Ofice, car. Cherch & Court ats. T oronto.

T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, representing first-class Com-

panies through the whole of the Ottawa Valley,Ottawa.

R OBERT D. VIBERT, Fire and Marine Insurance
Agent; ('eeral Conmissioi aid Laid Agent,Auc-

tioneer and Broker &c. Pcrce, Gaspe, P. Q.

OHN TISSIMAN, Agent,lartford FireandCanada
Life Insurance Comîpanties, General Land Agent, &c.,

&c., Chatham, Ont.

D S. R. DICKSON, Notary Public, Commissioner
• &c., Mmey, l'and and General Insurance Agent'

Office%, River street, Paris, aid Roy's Buildings, Brantford'

GEO. A. COX, General Agent, Canada Life, Fast-
ern Ontario Branch. Also agent for North british

& Mercantile, Imperial, Commercial Union, Western
and Hartford Fir: Insurance Co 's.

C E. L. JARVIS, Insurance aid Commission Agent
• Gentral Agent, Queas Insuran.ce Co. of Liverpool

and London. St. John, N.B. 22

R OBERT MARSHALL, Notary Publie, Agent for
the Montreal, British America & Quebec Marine In-

surance Co.'s and for the Imperial, Atna, and Hartford Fire
Insurance Conmpanies. St. John, N.B. 2

p REGORY rI Y'OUNG, Agentafor imperial Fire mI.
Co., Comrnercial 'nion Fire ad irfe, Montreail

Marine, aid Equitable Lif- As. Soc. Harilton.

WENMURPYinsurnneAgedntadGomi.ion
Sfcrchan t, Telegraph Building, (basem ent) No.25 St.

Peter &treet, Quebec.

OHN GARVIN, General Agen't for the Ætna Life
Insurance Company of lartford, Conn., for Western

Canada. Olice, Toronto street, Toronto.

GEORGE A. YOUNG, Agent Hamilton Branch,G Royal Insurance Company, Fire and Life, cornerJame and Merrick streets.

D. PRINGLE, Agent for Ncrth ritish and Mer-
• cantile Fire and Life; Provincial Fire and Marine

>cottish Provincial, Life; Ættna, of Hartford, Inland
Marine, Phoenix, Occan Marine, Hamilton, Ont.

F. FINDLAY, Accourtanît, Orcial Assigner,
Agent for Æ-tnar Lis. Co. cf IHartford; London

Assurance Corporationi, and Edinburgh Life Assurance
Company, Ilamilton.

V"P'. GIRDLESTONE, Fire, Life, Marine, Acci-
•" dent and Stock Insurance Agent, Windsor Onlterio.

Very best Conpanies represcnted.

N. GOOC i, Agent, Life Association of Scotland,
• North Brit:sish Mercantile(Fire) and Mentreal tris.

Comp'y (Marine), No. 52 Welington st. east, Toronto.

jAMES FRASER, Aýent,Liverpool and London andC .t Mz ical and General Life Associa-
ra,i Se . eropoi'n Perm't Bldg. Soc'y, No. 5 Kingstrest W'est, Torento.

-IlETR l. CALLU M, Agent forthe LancashireIns.
Co.; Travelers lnsurance Co.; Hartford Fire Ins. Co.;

Wert:rn iris. C"., A Toronto; St. Catharines, Ont.

F B. LETUDO ME, Fire, Tife, Marine and Accident
. Iis. Agent --:d Adjnster, Albion Buildings, London,

Ont. None but t't most reliable Companiesrepresen:t

D. BU RR ITT, Ira. and real Estate Agent; Cie.'.
• Division Court. Debtà Collected; Mnetoa Lanr,

and inveeted, &c., cu:.; ltratford, Ont.
W. ^COVAR° & CO., Coin. Si 5 uce M r-

chants, Aetr.i for the .iv. nd Lesu. and Globe
Fire and Lif -, Cur. t ion . ire and Life, Andes Fire
and Marine ins. tos, Ottawa.

& H. O'HARA, Agente for Weeterx Aïa. Co.,R. Hartford Ins., Ce., Travelera' L de and Accident Ina
Ce, and Canada Ld1e I... Ce. Bowmanviu., Qat.

HARTFORD,CONN.

JUNE I5TH, 1871.

ASSETS, securely invested................$6,554,476 54
SURPLUS, fret of aIl liabilities.......... 1,761147 19

Ratio of Assets to Liabilities larger than that of any
other Con:any of equal age, being

i40.68 of Assets to every zoo of Liabilitie.

DIVIDENDS paid to Policy-helders......$z,255,599 65
INCOME for te year..................... ,937,939 83

As indicating the uninterrupted and rapid increase of
the business of the Company, the following statement i
given, comparing the businees of 1868 and 1871 respective-
ly.

Ne. of Policies Issuod. Income.
1868.... .. ... 7,167 $1,445,211-50
I871........ 9,107 *,937,939.83

A ssets.
42,992,84e,t

6,554,476.54

And in the samie period of timie the yearly Dividesade
paid to policy-holders have been increased from

$85,382.oo to $585,364.oo.
Thus it appears that while there has been so large a

increase in Dividends within the past three years, the
Company has still been able to nearly three-fold its As-sets, as well as to maintain a large and regularly accumu-
lating Surplus over ail Liabilities. And at i te be fur-
ther considered, that within the same time there bas be
paid in losses by death the sum of

$1,253,566.00.

Tise facts afford sufficient evidence that the Company
is, in ail particulars, ever watchful of the present interests
of policy-holders, in orderthat in the end it may net enly
be just, but liberal toward them.

That the business of the Company is managed with
strictest economy, is indicated by the fact that notwith-
standing the large increase in business the expenses have
been in inverse proportion, as will he seen by the follow-
ing table:-

1870. z869. 1868. 18'.
Ratio of Expense to Prem.Receipts 17.39 19-27 I9.67 22.53
Ratio of Expense to Gross Receipte 15.41 17.s0 18.07 20.53

As evidence of the special care taken by the Company
in the selection of risks, it is sufficient to state that its
ratio of losses paid to amount at risk, is smaller than that
of any other Company of equal age, namely, o.g.

Since the commencement of business, the Company
issued more than

47,000 POLICIES,

and has paid in lesses

Nsarly Two Million Dollars

To the families of these who have deceased while men
bers of the Company.

J. F. BURNS, Sed. E. FEsZNDEN, Prs

SimrsoN à BETHUNE,

G7enoral Agsnt for Canada-Mentr.L

Goed, active rmen wanted te aet s agente in Canada
on reasonable terme. Adirees tbe Geseral Agent, Ment.
real.

A. H. Fox
AmaxT, OIoNTO.

Offd, a Teronh Srow
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9ritish eduertisements.

Dunville & Co.'s

V. R.

OLD IRISH WHISKY,
BELFAST,

Of same quality as that supplied te the
RTERNATIONAL EXHIBITION OF 1862,

DUNI4IN EXHIBITION 1865,

PARIS EXHIBITION, 1867,
And new regalarly to the House of Lords, the quality of
Which s equai to the finest French Brandy, may be had
l eaks ad cases from the principal Spirit Merchants in
Canada. The Trade enly supplied.

Quetations en application to
Messrs. DUNVILLE & Co.,

Royal Irish Distilleries,
BELFAST, IRELAND.

JOHN HEATH,
(Lat* Thes. Lowe & Co.)

uMUngham Buildings, George Street, Parade,
and 33 Newhall Hill,

EIRMINGHAM, ENGLAND,

STEEL PEN MANUFACTURER,
AND

STATIONERS' IRONMONGER.

Sel. Manufacturer of Thos. Lowe's celebrated Steel Pens
Agent fer Hart's Patent Paper Fasteners.

Almest every article in demand under the head of
Statiomers' Sindries kept in stock, and any special make
Of Geede obtained to order.

Particular attention is requested to J. HEATH'S first-class
Ixtra Strong Pent, now se largely used.

A liberal Discount to Wholesale Stationers.
Illustrated Catalo es supplied to the Trade only, on

Irceipt Of Business Card.

JOSEPH GILLOTT'S
STEEL PENS.

B6d by aIl Dealers throughout the World.

Seymer's Straw Bottle
Envelopes,

Shipped in eight gross canvas pack-ages, at 6s. 6d. per gross, or forwarded
for packing err:'y Bottles or Wines
and Ales for shipment. They save
freight, breakage, &c., and re-sell on
arriving. Established 15 years. Sole
Manufacturer,

THOS, WHITEHEADn
37 Eastcheap, London, E.W

DRY LUMBER OF ALL KINDS.
Ie Builders and Dealers, by the Car Load, ait

Wholmeale Prices.

'rHI Subs'ribers bave on band an unlimite y oI Dry boards of ail kinds, ri" and 14" Flooring, i4' and
Pickings,Clear Strips,Sheeting and cut-offs, ail thorough-
dry, and loaded en sars te suit purchasers, at the lowest

wbeieeai.priceu. 
McDOUGALL & BRO.

OUee, south-west eoraer of King and Yonge Streets,ever Dow's Dry Goods Store.
All Orderu promptly supplied. Bills out te order on the

sharest atie*.

NOTICE
Is hreby given that " The Londen and Canadian Lean
and Agency Company -Limited," will make application
Wo the Parllament cf Canada at its nixt session for an
4et to ameand theair Act of Iacorporation.

Iqge*., rab. th, y87s.
RIGARD GRAHAME,

bsilter for Applieamte.

TORONTO PRICES CURRENT.-MARCH 7, 1872.

Nane of Article. Wholesale Name of Article. Vholesa Namne of Article. Whoiesa eRates. Rates. Ns Rate.

Boots and Shoes: $ c. $ c. Groceries-continued. ; . $ c. Leather-continued. 0. c. * e.
Mens' French ..ait Boots. 3 62 4 oo Dry Crushed .......... O 13 14 Spanish Sole, xstquality

"TapSleKipBtsNo.1,x 00 3 25 Extra Ground.......... o 14 14 middleheavy,wgs.l o 26 o 29
Dol. No.1, Lx 0 00 2 75 Japan common to good. 42 50 Do. No. 2, light weights o 25 o 28
LTIIp&D.S.KipBLs,No i O Oo 2 75 I fin to choo . O 42 O 0 Slaughter, heavy....... o t6 o 29ThekBits, No.1, Ex O 00 2 75 C ,fine to choicest.. O 60 o 70 Do. iîght.............O 24 O *7

No. 1. o oo 2 40 r Colored, common to fine O 50 0 70 Harness, best. o î8 o4 0
o oo 2 20 Congou & Souchong..... 28 0 34

No. 2. 000 0 co Oln, Suhn 35 080 O No. 2.. .025 0530No. . O 2 04 Oolong, good to fine.... 0 50 0 65 Upper heavy.......... O 35 3" Na.3. o oo 2 40 Y. Hyson, con. to good. O 36 O 55 U elighe ........... o 40 O 44D.S. Buff Fox Bal-.. 1 65 2 30 Medium to choice...... o )5 75 • .ightn. o 45 o 44
Congs Gaiters.. 2 37 2 5o Extra choice ........... o 80 o 8 Irp sh.,.atna......O 70 4S

" Calf Fox Cong. 2 65 3 oo Gun7wdr. cor. med.. O 55 O 70 ench................ o 70 0 80
"d Goat & Seal Con :.---*. 2 45 2 25 " me.t7ie. 0 English ............... o 65 0 goCa1 ea u 40 2 25 kmed. te fine.. O 70 O 80 H-emiocti Caîf (3o to 35Prunella Longs. -.--- 1 20 1 50 " fine to finest. o 85 0 go ock Cal, (30d to 5

Spi t & Kip Cobourgs 240 270 Hyson................ 8 00 Dobs.), per doz.........o 60 7
B ' " i Bn ts I bo i 95 Imperial .............. o 42 80 Do. light .............. o 65 0 70

Boys' DbLSI Thick Boots o oo 2 05 Tobacco-Manufactured: Irench Calf ............ 1 20 1 40". " i. ·40x8 Dr5 0 3o3 Splits,'large, P 1b...... o 30 a 55KBas 1on 
7

0 18o Dark5s & os 0 33 o036 ''mt.....0004" " 1 20 1 40 " " Western Leaf, amall ..... r.. O 00 0 24
Spit s Kip Bunkums O 95 I 05 [good to fine o 3 50 Enamelled Cow, per i.. 20 r
Split & Ki, CoLourgs 1 50 1 60 Bright sorts, gd. to fine. O 42 O 50 Pent Grain..........o 25 e 2r

Youths' D -. 'ihiuk BOL O O 70 choice... O 55 O Pebble Gra.......... o 15 0 S
D.S. Kip ... 00 I 35 Buff .......oo...••.... o 15 0 18

Bals & Congs.. 0 oo 10 H ardware Oils.

Split & 1.ip Laum..ns O QO O 90 Cod Oil . 58 o 60
Cobours I 50 I 75 Tin (net cash prices): Lard,extra............ I o5 1 1o

1 50 1 75 e.No. il............1 00 1 05Womens'DblsoleC.i;als. I 15 1 So Block, e lb............ 0 o 45 No.. ... I o 90
BuiT & 1Ib do. I 15 I 50 Grain ............ . o oo o 45 NO.,2 ..... ... ,.. O 85 O 95

Cong 2 25 2 50 Copper: Lubricating, patent.... o 30 o 95
Goat & KidBai 220 230 Pig .................. 0 2o o 22 Ls rotts economic o 6o ôoo
G ad&Kid Cong I 15 I 35 Sheet .................. 0 29 0 31 1ne1 w.

" Buff Batts ·....- 0 95 I10o0 Cut Nails: Mah boifed...... 0 8,2Ï 0 85BufS BaitsI .*.. sîo CuNu: Machinery ............ 0 30 O 40Split 85 1 25 Assorted j Shingles, .lie · 5 3 25Oe loc Ib; Ol5e comenon, % gai. 5Z2" Prun. Bal& Cong.con| 1 55 2 oo + soo Ib;............4 50 O Oc00 ve, commn,...gasl. o 5 32" fineo 05 40 Shingle alone do....... 0 00 4 75 "0alad in.....es,
Misses' Peb- & Buff Bals. o 2 1 Lathe................00 O 5 25 qt., in coses,

" uii Batts........ 8 o 1 25 Galvanized Iron O OO o oo Se .,ppalerca.... 3 c 75
" Prun. Bals & Cou o I 15 Assorted sizes ......... o oo o oo Sp0, paen tine..... 70 o975

Childs' Peb Butihai ... o 55 O 75 Best No. 24............ 0O O 0 o W rIts Turpente .... 95 il 97
Buff Bais. 70 1 o 26 ............ o oo o r ..

Prun.Bals. & Cong, 4 6o 6'2j " 2 .a , &c.
Turnd Cacks .... 2 5 5 o Iorse Nails:.White Lead,genuine,ir

Guest's or Griffin's as- o oo o oo Oil, V 25bs........ 0 00 2 15
Drugs. sorted sizes........... o 19 O 20 o i ........... c o 1 95

Aloes Cape.............. o 12 o 16 FE. T. or W. assd. sizes o 16 0 17 2 ............. 000 75
Alum..................... O 02J o 03½! Patent lammered do.. 3..............O 00 I 55
borax..................... 0 25 O 30 Iron (at 4 months): o Oc 0 Oo Commun.............. 1 30 o 0
Castor Oil ...... o 15 o 16 Pig-Gartsherrie, o oo c O0 White Lead, dry ....... o o o cg
Caustic Soda............ 0 05 0 05F Calder, No. i...non2.. o oc O oo Red Lead ............. o 6 os
Cream Tartar ........... o 27 O 28 i No. 3... oo O 0 Venetian Red, English. O 02 0 03
Cpsom Salts .......... O 2 O 03 Other brands, No. 2 .... o oo o 3 Yellow Ochre, French.. o 024 e 93

xtract Logwood. O 104 0 13 No. 2.... o oo o o Whiting .............. o.85 1 25
Indigo, Madras.........o 95 o5 Bar- Scotch, V i00 lb.. 3 50 3 75 Petrolcum.
Madder................. o 16 o i Refined ................ O c0 4 co (Refined, P gallon.)
Opium.................. 6 oo 6 o Swedes................ o oo 5 50 Water white, .......... o co 0 34
Oxalic Acid............... O 30 O 32 Hoops-Coopers ...... O 00 4 25 Straw, 5 brIs........... o oo o 30
Potass Iodide............ 1 75 12 00 " Band....4..... 4 25 000 o single brl....... 0 00 o 31
Soda Ash...............O o'3, 04 Boiler Plates.......... O 00 4 00 Standard White ........ 0 oo o 33
Soda Bicarb............. 5 25 5 50 Canada Plates. o oo o oo Benzine ............... o oo O 40
Tartaric Acid...... ..... O 50 O 50 Coatbridge............ o oo o o Produce.

Groccries. Glanmorgan ........... o oo o Oc Grain:
Swansea............... Wheat, Spring, 6o lb... 1 19 r SI

Coffees: Lead (at 4 months): " Fall, 60 lb. .. 1 27 r 30Java, ' lb............. o 24@0 26 Bar % 1oo tbs.......... o 06 07 Barey 48 ... O 067
Laguayra .............. o 20 0 21 Sheet .................. 0 061 o 08 Peas ........... 60 lb... 0 67 0 73
Rio................... o g o 20 Shot .................. o 07 0 07J Oats .......- 341b... 0 42 0 43

Fish: t Iron Wire (net cash): Rye ............ 56 lb... O 70 O 73
Herrings, Lab. split. 5 25 5 ~5 No. 6, P bundle ....... 2 80 o Oo Seeds:

S Canso.9 ....... 3 1 0 o 00 Clover, choice, 6o lb. 5 6o 75
" round. F 3 o 4 OO " 2,. " ........ 3 50 O Oc Timothy, choice, 6o lb. 3 50 3 75

scaled........ 032 037 ' , , 4 0 Flax ......- 561b... 2 90 2 a*
Mackerel, brls. .......... 6 oo 6 5 F Powder: Flour (per brl.):
White Fish and Trout .. 3 50 a Oc o Blasting, Canada ...... 4 oo o Oc Superior extra ......... 6 oo 6 ro

Salmon, salt water. 16 oo 16 50 FF ...... 5 00 o 00 Extra- ............. .... 5 70 5 75
Dry Cod, j 112 lbs. 4 75 500 FF 525 000 Fancy................ 5 50 575Frit: Blasting, English ...... o oo o 0o Superfine No. r........ 5 30 5 35
Raisins, Layer, old . 75 2 oo FF " loose. 5 00 5 50 " " 2........ o 00 0 00

" M. ............ 2 65 1 go FFF " 5 50 6 Oc Oatmeal, per br......... 4 65 4 70Valentias . 7 Oc 7 5 PressedSpikes(4 months): Provisions
Currants, new,.........6 75 7 Oc Regular siz o. o o 5 Butter, dairy tub. , e ri O r7 o 19old ........... 5o 5 50 Extra " ...... o oo 6 oo " store pack.. 00 o o ilMolasses: , Tin Plate (net cash): Cheese .. o 121 0 12JClayed, -. gall.......... o 30 O 35 k IC Coke ............ ,,. o oo 9 50 Pork, mess, ne r........ 0 oe ceS3 rups, Standard ........ î 0 48 o 50 F IC Charcoal........... o 0o 10 50 " prime mess . oo o oo

Goldent ......... i 43 52 0 IX " ........... CO 00 12 50 " prime............0 oo oRice:-Arr:............ 4 6o 4 70 , IXX o........... 0, 0 14 50 Bacon, Canada. 0 06 06
Ran. ........ 4 50 4 60 DC " o o 9 Cumberland cut. O @6 o

Spices: l Hides & Skins, lb.: " smoked. O 2) e oCassia, whole, "4 O 35 a 40 Green, No. t ......... o oo o 09 Hamsa, sait ......... O 9 o 9Coves.... .... ·.... 0 o 0 12 Id No.2 .......... o oo o 08 " éoked... r
Nutmegs............... ne r o ' Cured ................ o o 9 o 09* Shoulders, in salt. Oo o oo
Ginger, ground ......... 8 o 23 CaIfkins, green. oo c 12 Lard, in kegs .......... O 9* o Io

J amaica, root .. O 17 O 20 " cured........ o oo o oo Eggs, packed .......... o 26 o 8
Pepper, lack .-.......... 7 O 28 Sheepskins............ 50 3 oo Beef Hamsa.......... O 00 O 0o

Sugars-(6o days) Tallow ............... O 071 eS
Porto Rico, ... O 09 e ro Hops. H.ggs, dressed, heavy 5 20 O 00
Cuba . ........ fo 09) o 10 Medium te best......... O 40 O 55 " medium 5 10 5 *5Barbadoes (bright) . 09>02 10 Leather, @ 4 months: 'ligh 5 oo 5 leCanada Sugar Rtfirery .. In lots of less than Salt, etc.

Soft Yellow.............o on 0 'o 50 sides, 10 P ceat. Liverpool coarse ....... 150 2 g8
Cr.sshsd X .......... O 11 higher ............... Goderich.................. se

A .............. o s¾ o 13 Spanish Sole, 25t qu'lity Plaster ................ r o.
Sruand ........ ,,.,,,, i e rà heaVy, weights,g si.. e I Water Lieie ,,.,.... e 00
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Soap and Candlea.
' Golden Bar..
" Silver Bar .... ...

Brown .................
No. i ................

Wines, Liquors, cac.

A le:
English, per doz. qrts.
Guinnei.ss Dubin.Porter

Spirits:
Pure Jam. Rum, 16 o.p.
DeKuyper's H. Gin...
Booth's Old Tom.

Gin:
Green, cases ..........
Booth's Old Tom, c...

Wines:
Port, common ........

" fine old .........
Sherry, common......

umediu:m......

STOCK AND BOND REPORT.Brandy: S c. $ c.
$ c. j c J.R obin & Co.'s " 2 30 2 40
o oa4 o007 l Otard Dupuy & Co. 230 240

" 06- o 07 Brandy, cases ........ 3 75 oo
05 Brandy, com. per c.... 4 35 4 50

o 03; 0 03i
Whisky :
GooDERIHAM & WORTS'

Wholesale Prices:
2 00 2 75 Terns Cash.-Under 5
2 35 2 40 bris., nett.; 5 to 10 bris.,

2i P.C. Ofj; 10 br'Is. andi In Duty

i 80 2 25 over, 5 p.c. of. Bond. Paid.

1 55 1 65 Family ProofWhiskey. O 35 O d
I 550 05 Old Bourbon ........... 0 35 0 88

9 Old Rye ............... 9 30 o 8o
"5 Toddy............. * 30 0 80

4 00 4 25 " Malt............... o 30 o 80
5 50 6 oo Alcohol, 65 o.p...--..... 0 55 t 65

Pure Spirits, 65 o.p .. 50 I O
0 75 1 25 " 50 O-P... - 50 1 50

200 40o 25 U.P..... o 2 o 077

O 75 I 50 Dom. Whiskey, 32 U.p. O 21d O L7

1 70 I 8o " 36 u.p.. o 240 063
0 11.p. .10 1

9 0 o59

MISCELLANEOI.S.

Canada Landed Credit Company.
Canada Permanent Building Society..
Canadian Navigation Co.............
Canada Rolling Stotîk Co.............
Freelold Building Soiety ............
Huron Copper Bay Co................
Huron & Erie Savings & Loan Society
Mlontreal Telegraph Co............
Montreal City Gas Co.................
Moutreal City Paisenger Railway Co.
Quebc: Gas Conpany...............
Quebec Street R. R.... ........
Richelieu Navigation Co..............
Peoples Telegraph Company .........
Provincial Building Society ..........
Imperial Building Society............
Building and Loan Association .......
Toronto Consumers' Gas Co..........
Union Permanent Building Society...
Western Canada Building Society....

50
50

Ioo
100
100

50
40

42
50

200
50
100

100
100
50
25
5o
50
50

N A M E. Capital

BANKS.

Britisli North America .............. £50 4,866,666
Canadian Bank of Conmerce ... 850 3,193,735
City Bank, Montreal.................. 80 2,20o,000
Du Peuple ................. So......50 2,000,000
Eastern Townships .............. 50 400,000
Jacques Cartier ...................... So I,0 0ooooo
\l ehanics' 11ank .................... 50 I,329,36)
Me, hant.' Bank of Canada.......... .lo 6,000,ooo
Mtootan.............................I
7,lo;on's Bak ....................... 50 o 2,0o,00

Moîtreal........................... 200 8,0o,000
tio l ............................. 50 2,000,00

Doninionî Bank ..................... 50 1,00),000
Ontario Bank...................... 40 2,oo0,00O
Quebee Bank....................... 100 3,000,000
1(oyal Canadian ....................... 40 2,030,000
Toronto ............................. 100 1,3ooooo
Union Bank ............ ............ 00 1,000,000

250,000 4
1,500,000 51

.........................

.............. Non e.
500,000 5

.............. 25
520,000 41
500,000 5

....-.--...... 4

........-..... 4

...... :........ 4

..... ........ 4

.............. ..........

.............. N one.
351,000 41
200,000 4
200,000 4
40,000 2 P.C. 3 m.
125,000 5
400,000 5

Dividend

last

6 Months.

C ct.

3 b 4 p.c.
4

4
4
4

4

4

4

4
4
444

4
4"d old paie or golden,2o 004 9

Bra ndy, : !2ra îdy h Wool.
Hesnessy's, per gallon 2 40 2 6o Fleece,~6. ... ....... .. O 50 0 55

Martell' 2 40 2 60 Pulled................0 0 49 050

INSURANCE COMPANIES.

E-NGUIS:î.-(QiotationS on the Londen Market, Feb. s,1 72.)

No. Last NAME oF COMPANY. Sai.
Shares. Dividend. e s £

2000 b25SBriton Medical and General Life. 10 2 2
20,00 8 obs5 s
50,0joo 2

24,000 8 Cily of Glasgow................. 25 21 44
5,000 Edibuh Life.................

20,000 6 b los Guardian, £so originaly paid.. 100 50 50

12,000 £1 p.sh. InperialFire....................100 10 791
00,00 15 Lancashire Fire and Life..........20 2 4
10,000 I1 Life Association of Scotiand.. 40 7 2

35,862 .......... London Assurance Corporation 25 12.1 5
10,000 5 London and Lancashire Life..o 1

391,752 40 Liverpool&London &Globe F.& L 20 2
20,000 14 Northern Fire and Life........... z 5 6
40,000 28 North British and Mercantile.. 5o 6j 14

........ £6 p. s. Phonix. ....................
200,000 Io Queen Fire and Life........ 2
100,000 îîj bf3s Royal Insurance................... 20 3 7

20,000 Io Scottish Provincial Fire and Life 50 2j 51
20,000 71 Scottish Fire.....................20 2
..........Scottish Imperial..................... .... ....

10000 25 Standard Life....................50 2

4,00 £4 I55.bo. 1Star Life ..................... 25 21 13
4,ooo £4 5. 9C.

8,ooo 4-6 mo British America Fire and Marine .. $5o 325 go
2,500 5 Canada Lifc.....................400 5o 120

Ioo o 7 Citizens Fire and Lite...... ... 0 25

5,ooo .. .... Confederation L00 Io

5,000 ... Sun Mutua Lie··..............
4,0 2 Montreal Assurance...............£s £5 200

4,0oo 1220
0ooo None. Provincial Pire and Marine.... Go1 _' Su .....

10,00 oe
........ $3 p. sh. Quebec ire......................40 .. .

. .Marine ............ ::.: 10004

Cit of Glsg w... .. --.. .. -..- 25 2

00 J-6 trio Western Assurance ................ 4 Io 15

AmERICAN

Gasdia £1E or y COpai . Par val5
When No.of vidend. NAofOFhOMANY Offered. Askedi

org'nizd, Shares. ____________________

8e 5 Agri cultural ............ $ 5 I.........
183 150........ .Etna Life, of Hart rd . 10 250 j300

18L9 30,000 a6 AitnaFire, of Hartad d Lf . . 20 .2

8o e000 Hartford, of Hartford... 0 . .

Londo As ur nc Co po ato .... 25 ......2

1863 50 .. TravlecsLife & Accident . .1

1870 N0,000 r F Andes of Cincinnati 500

RAI LWAYS. i n rntile .... London

Sothvn Fr d Lie. 2o1  Feb

Atlantic and St. Lawrence ............. £ .00 Ai.......... 93 95

Do. do. 6 impei. . . . .... · ·. ...... 99 101

Grand Trunk............... ....................... 21 2

BiihAeiaFranMaie ... 5 1

Do. Eq. G.M. Bds. ich. 6 tC c.. 99 20

Do. FirCt Preference, c. ...... . . 7 72
Do. Second Pref. Bonds, c. o........ . 60 25 6

Do. Third Pref. Stock, 4 Lie..l .. 42 4
Do. Fourth Pret. Stock, 4 P C 100 ... 281 28Ï

Great W estern .......................... 204........... .. 22 23
Do. 6 M c. Bonds, due 1873-76Assuran . ..... .. 01 103

Provincia Fiean 0arn ........ 01 101

Do. 54 ýt+ c. Bonds, due 1,7-7 20 12

Do. 5 P c. Pref., issue at 8o ...... 2i.... 32 134

Midland, 6 r c. îa: Pref ........................... .. o 82
Nerthernof Csntda,6pc. First Pref. Bds. '00 .... .9 96

Do. do. Se..ond do. .. 0o O.... 92 94
Toronto, Gre and Bruce, Stock .......... 200 50 P.C 05 0....

Do. Bonda.................... 9 4 .

Toeuîte an Nipiaaing, Stock ............ 100 7 p PC- 1 ........
, ; U- mM............

1872.
WEDNESDAY,

Feb. 28.

Wheat, Fall ... 6o lbs.
" Spring "

Barley ......... 43 lbs.
Oats . 34 lbs.
Petas 60 lbs.
Flour, ., Super.brl

Fancy......brl.
Extra ...... bri.

Oatmeal..........brl.
Pork, Mess ........ brl.
Butter ............ lb.
Hides, green ... o Ibs.

$ c.

1 28 @
I 21
o 60

O 43
O 70
5 30
5 50

5 70
4 70

24 50
o I21
8 oo

$ c. $

1 30 1
1 23 1
o 66 o
0 44 O
o 71 o
5 35 5
5 55 5
5 75 5
4 75 4
15 >0 14

09 O
8 50 -O

1872.
WEDNESDAY,

March 6.

c.

24
18
60
42
70
30
50

70
65
Io

9

s c.
@ I 30

1 21
o 66
o 43
0 75
5 40

o cor
5 7D
4 70
14 50o 94

1871

March 6.

$c. $c.

I 35 @ 1 40
1 38 1 4o
0 62 0 70
0 55 0 57
0 84 o 85
3 80 6 oo
6 oo 6 oo
6 50 00)
5 75 6 02

M1 00 21 50

0 13 0 9

7 00 8 oo

1870.

Match 6.

s c.
o 88
o 83
o 64
0 32o s6

3 6o
3 80
4 0
3 70

24 50
7 1
7 00

o 83
o Si

O 54
0 31
0 55
3 50
3 75
4 05
3 60

23 50
O 14
6 oo

2869.

Match 6.

o 95
0 94
I 29

o49
O 70
4 00
4 20

4 45
5 50

15 00
O 19
(.4oo

$ c.
@ 00

O 95
I 31
O 50
O 75
4 10
4 25
4 50

5 70
26 oo

O 25
8 o
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CLOSING PRICES.

Toronto, Montreal,
Match 5 March 5

120 121 120 121
128 1284 1271 128J

74 74 74 75
109 110 109 Ili

117
........... .... 1

87 90 871 88
127 128 128 128;

..... ...... 1o41o5
113 1044 113 115
2241 224 224 225

.......---- · · · · ·.
1O8 O8 107 108
109 I o 108 l9
111 113 2i14 1131
104 205 1035 104
299 200 19 199.
10> 107 106 1o8

210 II . ... ...

155 156 1564 157
............ IOO 101

.... 130 132a
136 i37 ....... ....

............ 42J 52½

i80 18î 180 18

............ b closed.

............ 268

............ ..........

........-... ...----.

............ 1724 180

............ ............
107 103 ............
103 104 ............
104 105. .. .... ...
128 129 ............
112 113 ............
1364 137 ............

SECURITIES. Toronto. Montreal.

Canadian Government Debentures, 6 P et. stg................. 104J 105 104 i06
Do. do. 5 y ct. cur. ................ 96 97 96 97
Do. do. 5 Ct. stg., 1885.......... 96 98 96 98
Do. do. 7 c ct. cur. .................

Dominion 6 * ct. stock......................................... 111½ 1121
Dominion Bonds ..................................................................
Montreal Harbour .......................................................... I02J 103

Do. Corporation 6 j+ et. 1'g9............................ 100 102 100 102

Do. 7 {'1 ct. Stock ....................................... 21 4 117 1141 IlA
uebec Water Works 6 + ct. ...................................

1 oronto Corporation 6 + ct., so years......................... 99 .. .
Kingston City, 6 + ct., 1872 .......... ........
County Debentures .......................................... 0

E X C H A N G E. Toronto. Montreal.

Bank on London, 6o days............................... 94i 9 94
Private do............................................. 8 8 84
Priatkoe w do..................................... 9 19 9
liak o .........o .............................. ...........
Gold Drafts dobne.......................................................par.
Aerican Silver........................ ...........................................

P R O D U C E.

Comparative Prices in Toronts Market.
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insurance.

CANADA

Life Assurance Company.

This Inst tution having been

ESTABLISHED IN 1847,

Has long since surmounted all the dangers of the
years of Assurance Companies.

early

Its ample Capital and Funds,

And its management in the hands of persons of long ex-
perience of such business, afford

Perfect Security

to assurers. These features, as well as the Company's

MODERATE RATES,
render the Institution one whose advantages are not sur-
passed by any other, and explain the fact that it stands
at the head of all the Life Companies in Canada.

Detailed Reports and Table of Rates may be obtained
at any of the Company's Offices or Agencies.

A. G. RAMSAY,

Manager.
E. BRADBURNE,

Agent in Toronto.

JOHN AGAR, Special Agent.

BRITON
MEDICAL AND GENERAL

Life Association.
with which is united the

BRITANNIA LIFE ASSURANCE COMPANY,
Capital and Invested Funds............£750,ooo Sterling.

ANNUAL INCOME, £220,000 STO.:

THE IMPORTANT AND PECULIAR FEATURE
1I originally introduced by this Company, in applying

the periodical Bonuses, so as to make Policies payable,
during life, without any higher rate of premiums being
sharged,has caused the success of the BRIToN MEDICAL

AND GUNERAL to be almost unparalleled in the history of
Life Assurance. Li/e Policies on the Profit scale becomie
p uable during the îifetimne of the Assured, thus rendering
a ojicy of Assurance a means of subsistence in old age,
as weUl as a protection for a fanitly, and a more valuable
security to creditors in the event of early death : and effec-
tually meeting the often urged objection, that persons do
not themselves reap the benefit of their own prudence
and forethought.

No extra charge made to members of Volunteer Corps
or services within the British Provinces.

OFFIcE.-A.joining Bank of Toronto, Wellington St.
THOMAS R. WOOD, Agent.

JAMES B. M. CHIPMAN,
Manager for Canada, Montreal.

Oct. 17--g-xyr.

PHCENIX
Fire Insurance Company. of London.

ESTABLIsHED IN 1782.AGENCY ESTABLISHED IN CANADA IN 1804.
Unlimited liability of all the Stockholders, and

large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
310, St. Paul Street, Montreal.

JAMES DAVISON, Manager.

THE ONTARIO MUTUAL
Life Assurance Company

ISSUE Policiez on all the most ap proved methods.
This Company is PURELY MUT UAL; its business

confined to the Province of Ontario; its rates of Assus
rante are self-sustaining, yet lower than others on the

participating plan. There being no Stock-holders, all
advantages go to the benefit of Policy-holders.

Dividende declared yearly after Policies are three years

WM. HENDRY, Mana-er,
Wate 'oo, Ont.

insurance.

Life Association of Scotland.

Invested Funds upwards of £i,ooo,ooo Sterling.

HIS INSTITUTION DIFFERS FROM OTHER
i.Life Offices, in that the BONUSES FROM PROFITS

are applied on a special system for the Policy-holder's
personal benefit and enjoyment during his own lifetime,
with the option of large bonus additions to the sum as-
sured. The Policy-holder thus obtains a large reduction
of present outlay, or a pçovision for old age of a most im-
portant amount in one cash payment, or a life annuity,
without any expense or outlay whatever beyond the ordi-
nary Assurance Premium for the Sum Assured, which
remains intact for Policy-holders' heirs, or other purposes.

CANADA-MONTREAL-ST. JAMEs ST..

DIRECTORS.
DAVID TORRANCE, Esq. (D. Torrance & Co.)
GEORGE MOFFATT, Esq., (Gillespie Mofiatt & Co.)
ALEXANDER MORRIS, Minister of Inland Revenue.
SIR G. E. CARTIER, M.P., Minister of Militia.
PETER REDPATH, Esq., (J. Redpath & Son.)
J. H. R. MOLSON, Esq., (J. H. R. Molson & Bros.)

Solicitors-Messrs. RITCHIE, MORRIS & ROSE.

Medical Officer-R. PALMER HOWARD, Esq., M.D.

Secretary-P. WARDLAW.

TORONTO OFFICE-NO. 32 WELLINGTON ST. EAST.

R. N. GOOCH, Agent.

WESTERN
Assurance Company,

INCOIRPORATED 1851.

CAPITAL......................$400,000.
FIRE AND MARINE.

HEAD OFFICE............TORONTO, ONTARIO.

HON. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President.

DIRECTORS.
JAMES MICHIE, EsQ. NOAH BARNHART, EsQ.
JOHN FISKEN, EsQ. ROBERT BEATTY, EsQ.
A. M. SMITH, EsQ. Wm. GOODERHAMJr.,EsQ.

JAMES G. HARPER, EsQ.
B. HALDAN, Managing Di.ector.
FREDK. G. C. LOVELACE, Sccretary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against loss
or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland
Navigation.

On Cargo Risks with the Maritime Provinces by sail
or steam.

On Cargoes by steamers to and from British Ports.

Imperial
Fire Insurance Company of London.

No. r OLD BROAD STREET, AND No. 16 PALL MALL.

ESTABLISIIED 1803.
Canada General Agency,-

RINTOUL BROS.,
24 St. Sacrament Street, Mcntreal.

JAMES E. SMITH, Agent,
Toronto, 3 Manning's Block, Front Street.

The Victoria
Mutual Fire Insurance Company of Canada.

Insures only Non-Hazardous Property at low rates.

BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.
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North British and Mercantile
Insurance Company.

ESTABLISHED î8og.

CAPITAL .................. £2,ooo,ooo Stg.
INVESTED FUNDS ........ 2,838,118 8s. 8d. Stg.

The £6 5s. paid shares of this Company are now quoted
on the London Steck Fxchange at £28 1os. Stg.

Fire and Life Insurances effected on the mont favorable
terms.

Toronto Branch.
Local Offices, Nos. 4 and 6 Wellington Street.

FInr DEPARTMENT ............ R. N. GOOCH, Agent.
LIFE DEPARTMENT ............ R. J. DALLAS,

Molson's Bank.

General Agents for Canada-
MACDOUGALL & DAVIDSON.

Liverpool and London and Globe
Insurance Conpany.

AVAILABLE ASSETS - - - $27,000,000
DIREcTORs IN CANADA.

T. B. ANDERSON, Esq., Chairman,
HENRY STARNES, Esq.,'Deputy Chairman,(President

Metropolitan Lank).
E. H. KING, Esq., (President Bank of Montreal.)
WM. CHAPMAN, (Commisioner Trust & Loan Com-

Company.)
THOS. CRAMP, Esq., Merchant:

L OSSES PAID IN COURSE OF THIRTY-FIVE
Years exceed FORTY MILLIONs OF DOLLARS.

Claims by CHIcAoo FIRE, estimuted at nearly $3,000,-
ooo, are being liquidated as fast as adjusted WITHOuT
DEDUCTION.

Security, prompt payment and liberality in adjustment
of its losses are the prominent features of this weal.hy
Company.

FIRE AND LIPE POLICIES issued with very libera con-
ditions
JAMES FRASER, Agent Fire Deparment, 5 King

Street West, Toronto
TIHOMAS BRIGGS, Agent, Kingston.

F. A. BALL, Inspector of Agencies, Fire Bransk.
GEORG E J. PYKE, Inspector of A gencies, Lifa Brank.
WILLIAM HOPE, Agent Lifc Department, i8 King

Street East.
F. C% SMIa

GJ. . r.Ti,
Chief Agent for the Dominion,

Montreal.'y

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO,

NSURE ONLY FARM PROPERTY COUNTRY
Churches, School Houses, and isQlated Private

louses. Has been seventeen years in operation.
THOMAS STOCK,

President.
RICHARD P. STREET,

Secretary and Treasurer. 26

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CIRONICLE.

DEVOTED TO

Finance, Commerce, Insurance, Railways,
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

IsSUED EVERY FRIDAY MORNIWG.
iEAD OFFICE................iAMILTON, UNTARIO - - - - -

Aug. 15-iyr

SUBSCRIPTION RICE:

The Ontario CAN AD1AN SUBSCRIBERS........$2 a year.
Mutual Fire Insurance Company. N ' .. U......os. St c .

HAD OFFICE.. ... LoNDON, Postage pre-pad on Foreign Subscriptions.

T HIS COMPANY IS ESTABLISHED FOR TIIE Of&c-No. 6o Church Street, Toronto, Ontario.

Insurance of Dwelling-houses and non-hazardous J. M. 'l ROUT,
property in Cities, Towns, Villages, and Country. bu-se4ess Manager.

Applications for Insurance made through any of the
Agents.

S. McBR IDE, P ,esiden Prinited at THtE EXPRESS Printing, Bookbinding, and
JAMES JOHN SON, Secretary-Treasurer. IPuiblishing Establishnent 67 Yonge St., Toronto.
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MONTREAL
45 TO 49 S

SA-FE
T. JOSEPH STRFEET,

AND CORNER INSPECTOR AND COLLEGE STREETS.

CHARLES D. EDWARDSY,
MANUFACTUREr OF

FIRE PROOF SAFES.
BURGLAR PROOF SAFES

IRON AND STEEL

VAULT LININGS,

FIRE & BURGLAR PROOF

VAULT DOORS,

IRON DOORS,

SHUTTERS, &c.,

BANK,

J A I L

AND

STORE

LOCKS;

AND

ALL KINDS FIRE & BUR-

GLAR PROOF

SECURITIES.

all Iron Work for
Public

'fe Steel used in these Burglar Proof Safes, Doors,
parties in CANADA.

Registry
Buildings.

Offices,

&c., is DRILL-PROOF, and cannot bc

Jails and

obtained by any other

Price Lists sent to any parties applying for them.

Both of the above factories being in full operation, our facilities for manufacturing ail the above lines are UN-
EQUALLED IN CANADA.

How THEY PASSED THROUGH THE IRON BLOCK FIRE.
TORONTO, Febr ary nath, 87

TORONTO, February 16th, 1872.
We, the undersigned, were present this day at the opening of one of C. D. Edwards' Fire Proof Safes, owned by Mr. S. S. Campbell, and used

by him in the basement of No. 15 Front Street west in the Iron Block, destroyed by fire on the night of the 14 th inst. Said safe was in an intense
heat, so much so that 2o hours after the commencement of the fire the steam engines had to be again brought to play on the debris to cool it off9
and it was thirty-six hours in the ruins before being opened. On opening the safe the books, papers, &c., were found to be in a ferfect state of
preservation-the varnish on front of drawers being but very slightly blistered. This we consider to have been a very severe test.

(Signed) WILLIAM THOMSON, (Thomson & Burns,)
WM. MYLES,
F. E. DIXON, Agent for S. S. Campbell.

The safe above referred to can be seen at the wareroom of the undersigned; it is well worth inspection by any parties requiring a first-classarticle in that line, the inside being in such a very perfect state, looking almost as fresh as when leaving the factory. The satisfactory state inwhich it was found after passing through such a fire is one of the many proofs of the great superiority of these safes.

E. H. MOORE, 51 Front St. East, Toronto,
GENERAL AGENT FOR-JONTARIO.

WORKS,

Also,
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