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CHAUTEnED BANKS
-7

Established 1817
Incorporated by Act of

Parliament The Canadian BankBANK OF
Paid up Capital - $15,413,000»
Rest 15,000.0w.00MONTREAL Undivided Profits 1,M5,185.86 of Com merce
Head Office. MONTREAL

Board of Directors Head Office TORONTO
Rr. HoN. LoRD STRATHcoNA À» MT. ROYAL, G.C.M.G., O.C.V.O.,

Han. President Establiabed 1867
R. B. ANGus, President

SIR Bi)wARn cLousToN, Bâw., Vice-President Paid-up Capital $11,000,000
IR. 13. Greenshields Sir William Macdonald James Ross
Han. Robt. MackaY Sir Thos. Shaughnessy, K.C.V.O. David Morrice Reserve Fund 9 000,000
C. Et. Hosmer A. Baumgarten H. V. Meredith

H. V MEREDITH, General Manager
A. MAoNmER, Chià Inspector and Superintendent of Branches
C. Swsxlqy, Supt. of Br, B.C. W. B. STAVERT. SUPt.

Maritime Prov, and NfId. Branches Board of Directerai

A. M BRAITHWAITE. Supt. Ontario Branches SIR EDMUND WALHER, C.V.10., LL.D., D.C.L., IPRERII)BlqT.
P. J. COCKBURN. SUPt. Of Quebec Branches

E. P. WiNsLow, Supt. of North West Branches Z. A. LASH, Esq., K.C., LL.D., VICE-PRESIDENT.
P. J. Hv"ER. Inspector Ontario Branches Han. G= A Cor. B. IL Wood, Esq.

D. R. CLARKE, Inspector Maritime Provinces and Nbwfoundiand Branches John H Esq.% K.C., L L.D. Sir JohnM. Gibson, K.Cý, LL.D.
J. W. Flavelle, Esq., LL.D. Wm. McMaster,.Esq.

Ontario BRANCHES IN CANADA A. Kingman, Esq. Robert Stuart, Esq.
Alliston Toronto New Brunswick Lethbridge, Alta. Sir L3ean Melvin Jones. 0. F. Galt, Esq.
Almonte BathurgtSt. Bathurst Magrath, Alta. Han. C. Edwards. Alexander Laird, Esq.
Aurora Carlton St Chatham Medicine Hat, Alta.
Belleville « Dundas St: Edrnundston Monge Jaw, Sask. ALEXANDER LAIRD. GENERAL MANAGER.
Bowmanville Queen St. Fredericton Oakvillé, Man.
Brantford Yonge St. Grand Falls Outiook. Sask. JOHN AIRD, AssisTANT GENERAL MANAGER.

Brockville Trenton Hartland Portage LaPrairie,
Chatham Tweed Marysville Man.
cc wM Wallaceburg' Moncton Raymond, Alta.Corn 243 branches throughout Canada and in the UnitedWaterford Perth Regina, Sask.
Demronto Shediac Rosenfeld, Man. States, England and Mexico.
Eglinton St. John Saskatoon, Sask.
Fenelon Falls Quebec Woodstack springCouleeAlta. This Bank, with its large number of branches, offersFort William Buckiri$ham suffield, Aita.
Goderich Cookshire weyburn. Sask. unsurpassed facilities for the transaction of every
= ph Danvllle NOYÉ Scotie Winnipeg, Man.

liton Fraserville Amherst Pt « Rouge description of banking busi ess in Canada or in
Barton-Viet Grand Mere Bridgewater Logan Ave. foreign Countries.

Holstein Levis Canso British Col.
Ring City Megantic Glace Bay Armstrong
Kin t Montres, Halifax Atbalmer Travellers' Cheques and Letters of Credit issÙëd
L = .Oyn Hochelaga North End Chilliwack available in all parts of the world.
London PRPineauAve- Lunenburg Cloverdale
Mount Forent Peel St. Mahone Bay Enderby
Newn arket Pt.St.Charles POrt Hodd Gmenwood Drafts and Money Orders issued on the principal
Oakwood Seigneurs St, Hosmer cities and towns throughout the world, drawn inSte. Anne de SydneyOttawa W.1fvili. Kamloops

Bank St Bellevue Yarmouth Kelowna the local foreign currency.
HuIIý P.Q. Si. Henri Merritt

Paris West End Nelson
Perth Westrnount Prince Edward New Denver
fflerboro Quebec Island New Westrn
Picton st. Roèh Charlottetown Nicola
Port Arthur Upper Town Penticton
Port Hope Sawyerville N.-W. Provinces port Haney
Sarnia Sherbrooke Altona, Man. Prince Rupert
Sault Ste. Marie Sti Hyacinthe Brandon, Man. Rossland
Stirling Three Rivera Calgary, Alberta Summerland IM PERIAL BANK OF CANADA
Stratford Cardaton, Alta. Vancouver
et Mary's Edmonton. Alta. Main Street Established 1875

Sudbury Gretna, Man, Vernon Capital Subscribed $ 6,000,000.00High River Alta. Victoria
Indian Head, Sask. West Summeriand ýCapital paid up 6,000,000.00

IN NXWFOUNDI.AND-St. John's-Birchy Cove-Graild Falls. Reserve Fund 6,000,000.00
liq OnzAT BiRrrAm-London. 47 Threadneedle Street, E.C. P. WittiAns Total AssetsTàyion, Manager. 72 000,OOD.00

in THis Uurran, STATze-New Yorlr-R. Y. Hebden, W. A. Bog, J, T. DiREcToRB
Molineux, Agents, 64 Wall St. Chicago. Spokane. D. Rý WILRIÈ, President. HoN. ROBERT JAFFRAY, Vice-President.

là MKxicc)---Memico, D. P. Ww. RAmsàv, of Bowland PLIAS ROGEAS Jý KERR ORBORRE
BAWiRRS im GaIIAT BRiTAiiq-Londan-The Bank of Englaind. The Union Stow, Scotland PULEG HOWLÀNID SIR WM. WHYTE

of London and Smith's Bank, Ltd. London County and West-
niiinster Bank, Ltd. The National Provincial Bank of England. Ltd. Han. RICHARD TURNER, QUebeC CAWTHRA MULOCK
Liverpool-The Bank of Liverpool, Ltd. Sectland-The British Linen Wu. HARILTON MERRM. M.D.. St.Catharines W. J. GAGS
Banký and Branches. HEAD OFFICE - « TORONTO

eàmmes iN THE UNiTuD STàTEs-New York-The National City Bank: D. R. WILKIR, E. HAY, W. MOFFAT,National Bank of Commerce in New York. National Park Bank.
Boaton-Tbe Merchants National. Bank. Buffalo4-The Marine Nati. General Manager. Aust. Osneral Ximager. Chief jhapector.
2 Ir San Francisco-The Pirat National Bank. The Anglo and
r.d ari- National Bank. BRANCHIES

Province of Ontario

Amherstburg Fonthili Marahville Ridgewày
Belwood Fort William New Liskegrd Sault Ste. Marie
Boiton Galt Niagara FOI% South Woodalee

Pounded 1818. Incorp'1822 Brantford Hamilton Niagara-onthe-Lale'St. Catharines
Hatn Omea QUEBEC. Caledon East Harrow North Bay St. David'sT H E Q U E B EC Capital Authorized ... $5.000,000 cobalt Huniberstane Ottawa St. Thomas

Capital Paid-up .... 2 5wlow Cochrane It'gérsoll Palgrave Thessalon
Reserve ý ............. 1:250,000 Cottam Jordan-Vineland Porctipine T[mminsýB A N K BOARD OP DIRSCrü» - Elk Lake lienora , Port Arthur Toronto

John T. Ross, President Essex Listowel Port cOlýOrne Welland
Pergus London Port Robinson. Woodutock

Veser Bk>swellVice-Premident
Gaspard Lemoine. W. A. Maroh, , Thos. McDougall, , 0. a. Stt4artý K.C., Moiltreal wroqflnoo of Québec Queb .ec
J. B. Aldred, R. Mue. D. Paterson. B B. S=vlmsox, Generai Manager. Province of Manitoba

BRANÇHýS. PROVINCIR OF
P»V.CWQUIMBC. St. Sauveur Victorjaville SAgUA'TÇHBWAN Brandoý Portage la Prairie Winnipeg

BlaGi La" St; Va lier St. Ville Marw Ce. Bulyta Province of Saskatchewan
trIverriess Upper Town Pontiac Govxn Balgonie Port QuýAppeIle North Battleford Regina Saskatoon
La Tuque Fabrique St. Pimv. op OiqrAwo Herschel Brogdview Moosejaw Prince Albert Rosthern Wflkie
Mcntr"ý Stý John St. Hamilton Saskatoon
Place D Arme Shawinigan Palis Ottawa Steassburg Prèvince et Alberta
Atwýater Avenue Sherbrooke. pembroke Pmmmm op Athabaska Landing Zdmonton Red D«r StrathSna
3t.CatherIneSLÊý StýMojOId siurgionî Palls AtauFrrà, Banff 1 Calgary L.0thhridge Rocky Mountain Houm WetasWwln

Montmagny St, Géorgea Beauce Thorold c4ag2ry Province- et'Britieh COIUMble
QlmbeIC4 - St. Romuald Toronto pg0vigon op Arrowhend Férule Mkbel RowlatokeLower Town Thetford Mln« PRov. op MàmwgA 13itmaff CoLumBià Chase golden New Michel VancouverSt. Roch Thr« River* Winnipeg Vancouver

Aaxw"-LondM nâg-B*nk of 9cotIàndý - Paris, Franc4-Le Credit cranbrook Kamloffl Nelson Vict&la
14mn*à. VMHWd gtt*S-Cha" National BânIr. New York, N.Y.; National -BÀVINqs

Fehaw=uè Baak', Girard National Bank, Philadelphia. P&. interest allowed on àeWits at ail BîI*ncýs* of Batik frorn date et Devouit14r M Nittictial Bank. Minmavalis, Minn.
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Il OHART]ERED BANKS i
THE BAN~K 0F The Commercial Bank of Scolland,Ld.

BRIIS N RT A ER CA Etbllab.U 1810 Head OffisEDINBURGH
Establlshed ln 1836. 1Incorporateid by Royal Charter in 1840 Pension Reserve Fund - £1.0
Paid-up Capital $4,866,666.66 Reserve Fuaid 82,652,333.33 ALEx. BoGiE, General Manager JAs. L. ANDERSON, Secretary

HEAD OwnICE-5 OsÂoCECURCH STREET, LONDON. E.C. LON DON OFFICE a Lombard Streset, L..
A.G. WALLIS, Secretary. W. S. GOLDBY. Manager ALEXAN.DER I<oBB and GEDEG.E S. CouTTs, joint Managers

COURT 0F DIRECTORS. Genersi Banking Business transacted. Circular Notes, Drafts, and Letter,
J. H. BRODIE. Bsq B. A. HOARE, Esq. of Credit issued payable Et banliing hagises in all parts of the world.
J. H. MAYNE CAMPBELL, Esq. H . J. B. KENDALL, Esq.
JOHN JAMES CATER. Esq. FREDERIC LUBBOCE. Esq. With the, 168 Branches locateçi ail over fcotland, the bank la in a very favor.
RICHARD H. OLYN, Esq. C. W. TOMEINSON. BEq. abie position ta deal with r Siiittance and all ather baniing transactions

G. D. WHATMAN, Esq. on the best ternis.
HEAD OFFICE IN CANADA,, ST. JAMES STREET, MONTREAL. The bank undertakes agency business for Colonial and Foreign Banks,

H. STIRMAN. GaneraI Manager.
H. B. MACKIENZIE, Supt. of Branches.

J. McEACHERN, Sspt. of Central Branchas, Winnipeg. ____________________________

JAMES ANDERSON. inspector. O. R. ROWLEY, Inapector of Br. Returns.
E. STONHAM, and J. H. GILLARD, Assistant Inapectors. nrpae - 15

A. S. HALL, Assistant Inspector, Winnipeg. Head Offite:
BRANCHES IN CANADA TFHF BANK< TOROO Con.

Agassiz .B.C. Hamilton, Oint., Reihn, Sask. UU 'Iu TSNOa.
Alexander, lMa. Westinghouse Ave. Rossland, B.C.

Ashcroft, B.C. He dley, B.C. Rosthern, Sask. Capital $4.600.000
Battleford, Sask. Ituna, Sask. St. John, N.B. O O O T
Belniant, Man. Kasla, B.C. St. John, N.B., Hay. ________________.____0__00 ee

Bobcygen, Ot. elliersask maket quae DREG«COS-DUNCAN COULSON. President
Bow Island, Alta. Kingston, Ont. St. John, N.B., Union W. G. GOODERHAM, Vice- Presldent J. BEN DERSON, 2ndVlce.President
Brandon, Man. Lam~p*nan, Sask. Street W,ý H. Beatty Robert Retord Han. C. S. Hynian Nichas Bawli
Brantford, Ont. Lavis, P.Q. St. Martins, N.B. William Stone John Macdonald A. E. Goodenham F. S. Meighen
Bui'dtt, Alta. - London, Ont. St. Steplian, N.B. HSF.OWGeraMngrT.ABIDIspto
Cainsvillc, Ont. London, Market Sq. Saltcoats, SaHsk..O.Cnra aae T .BR. npca
Calgary, Alta. Langueuil, P.Q. Saskatoon, Sask. .BRANCHES

Campbellford, Ont. Lyttan, B.C. Sanians, Sask. ONTRaIO London Waterloo Vlbanlc
Osylon, Sask. Macleod, Alta. Toronto, Ont. Toronto (4 offices) Welland Wolseley

Dartingtord, Mlan. Midiand. Ont. Toronto. Ont.,7 Bloor (10 offices) Lyndhurst Wyoming Yorkton
DR'gldson, Sasli. Mantreal, P.Q. and Lansdawne ~ Aflndsa Millbrook
Dlawson, Yuikon Montreal, St. Catherine Toronto, Ont., King Barrie Milton BRITISH COLUMBIJA QUEB
Du1*1Lake, Saàk. Street and, Dufferin Sts. Berlin Nawniarket Vancouver Montreal
Diioqati, B.C. North Battleford, Sask. Toronto, Ont., Royce Ave. Braidfard Norwood (2 offices) (6 offices)
Edmoanton. Afta. North Vancoulver, B.C. Trail, B.C. Brantfor Oakville Aldergrove Maisonneuve
Estevan. Sask. <Lonsdale Ave.) Vancbuver, B.C. Brockville Oil Springs Merrltt Gaspe
Benelo Pulls. Ont. OkRiver. Man. Varenines, P.Q. Bufr mre New Westminster St. Lanmbert

p rtore .. Ottawa ont. Vedun, P.Q. Cardinai Ottawa BSAKTHEA caawexB
Pawr , Sak Pyton, Sask. Victoria, B.C. Cobourg P&rry Soundl Bredenibury Winnipeg

Feeitn ' Pice prC Wakaw, Sask. Colborne Penetssguish.a, Churchbridge Benita
Oirvin Sask. PutilIh, Sask WaIdroi, Sask. Caldwater Peterbor. Cobonaay Crwih
Halifax, I S. Quaene, PQ. West6a, Ont. Collingwood Petrolla Elstow Pilot Ilounil
HIamilton, Ont. QuasI.., St.John's Gate West Toronto, Ont. Copper ClSf Parcupitie Olanavoa Pora'ge la I>r»lrle
Hamiliton, Ont, Qiuesnel, B.C. -Winnipeg, Man. Creeore Port Hope Knedy Rsb

Victoria Ave. Rayrnare, Slask. Wynyard, Sask. Dorchester. Preston Kipling Rie
RsIon, Man. Yourktoei, Sas. lml St. Cathlarines i.angenburg Transna

AQENCIES IN THE UNITED STATES. ETC.3 0aBSri ontmiartre
N13W YOIua-st WALL. SEsa-I. M. J. M<iMcbeand W. T. Oliver. Ags. cimanoque Shelburne PeIly ALUzneA
SAàq FgàANiaao-24 0Au00081A S8v-G. B. Gerrard and A. S. Ireansa, Agts. Hstings tye aeeil agr

Clilca&O-Mu hanta Loan and Trust Co. Haveloci Sudbury Spi515517rnaio
t~~~oaasow~~Ken Agur- lBIER-hBnkfa-aiiThoibuity Suininerberry Lethbrldge

Messrs. -Olyn & Co. LIVERPOOL-Bank ot.Liverpool. SCOTLA*LD- Ktgtt al.br tnnMc
Naiona Bnkof Soaçlunil, Limitead Buranches; IRIILAND-Provaini E*Jorzeal-Lonudon, England. Thie London City aud Midlanil Bank, Lintited

Bak f irear, Limiltei. and Brancs: National Bank,. Limllsd, and New York: National Banik of Commaerce. Chicago: Pirst National Bank
Branches. AMJ5TRAUfl.47ni Bank af Ausl0ilt, LIiIai' NEW Collections made on th lbest ternis al reunltted for On day of paynit

ZBAh,..Vuion Batik of Austrsla, Llsnltedq INDI. CHINlA, anid e
JPAN-Meratl Bn ofadis. Limilted WEST INDJB56-Colon]L1

B A~.Ttank Iuiei Lonis. LYOUIS'.Creullt LvannaiS,(

BANK's BRACH S uors»svu

WOL. C1NT N âAA o CLNAL AÜ ONO N ESsNIS The DOMINION BANK
He.ad Offie Yerant.. Cond

Il Sir EDMUND B. OSLER, K. ., M. P., Presiâesut
W. D. MATEWS, Vice-presIdent

- THE Caital -- 4,700,000~

Weyburn Securlty B3ankToa se 700,0
HEAD FFIC. WEBURNSASKTCHEAN ABraich ot thisii ba s beeneaisbed in no, Englaa4. n

Ca italAt OP$JCR, $WRYBURN, 73&TIB l COfNHI LL, E.C.
Capial Atku#lRdiWW4> . Js B=nah Isse$ Lettws of Credit and Dtaw on «Il import-

Branches ln Sadiiskhea Rtat pointe in Canada, egottias« Bille sent for collco, mks
Wey>af, Ye*lw O.rsIl cTâgg«sý RialIte uIdae, taegplUo tafers and trasact. evey description of bauking

GrMC__ttpnga n Radi.l Inom tio frisbe on &Il Cama4lma matter.
<j~~a »~1lg ~wno Taiuaced.A apca dearmet bas ben provided fort het use of visitorsA Genral-Bnkin Busiess ransated.ad bea of êur lÀt.uof Cresit.

Kl, . êpOWEfLL, 0*8*851 ianaier OA. 80ZSsT nac4F Marnag.,

Th Bnko Vancouver The Standard Bank
SUSM ED CptAL$à,m.u AP'tL UHOIZD 2,01400of Canada

ffarawàM ~ ~ ~ ~ ~ ~ 1~ Vacue 3CCptl(uhtze by c of Parieenut)

r- B. afuD.ai
Vaasanlgst. V ctal fi '.5CARLIN.'Eul or 132A& .W.
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C]aARTE11EDý BANKS-
...........

... ......... ....'The M erchantsl ank ... ......... ...........
ýoapltalpald-up OF CANADA 'Re!serveFunde TH jE STERLING RiN li:::::

86,000,000 ESTLaLiguso liq 1864 05,458,878 OF CANADA
............ ......... .......... ................... ...

HEAD OFFICE, MONTREAL

BOARD OF DIRECTORS:
Sir M. Montagu Allait, President Jonathan Hodgson, Vice-Proildont Ladies'Savings A ccountsT. Long. Alex. Barnet ' A. A. Allan,

Q M. Maya, F. Orr Lewis. K. W. Blackwell,
C. c « Ballantyne Were you ever inconvenienced when shopping byE. F. Hebdon, Con. Manager

T. E. MerreM Supt. of Branches and Chief insp'r insufficient cash to make your ptirchases ? A savings
ONTARIO account eniitles wu to withdraw money from theà6CtOn Elora Mngaton Oakville Tara

Alvinston Finch Lancaster orillia Thamesville nearest branch of our bank. Clients have shown
Atherli; Fort William Lansdowne Ottawa Tilbury their appreciation of this privilege.Belleville Gait 1-amington Owen Sound Toronto
Bertin Ganancque , LittiL Current Parkdale Parl't St.
Bothwell Georgetown London Perth Dundas8t.
Brampton Glencoe Il South P .... tt WaflSrton
Cbathent Gore Bay Lucon Preston Wallaceburg Head OfficeChatsworth Granton Lyndhurst Renfrew Watford
Chesley Hamfiton Markdale West Lorne King and Bay Streets, TorontoCreemore Hanover M"ford Stratford Westpart
Delta Hespeler Mildmay St. Eugene Wheatley
aganville Ingeriloll Mitchell St. George Wïiiiarnatcrwn Branches:
Eton Kincardine Mairkirk (subi St. Thomas Windsor .

Napanee Yarker AdeWde and Simcoe Streets Broadview and Wilton Avenues
GkU EBEC Queen St. and Jameson Ave. Dundas and Keele Streets

Montreai, Head offlee: St. James St. Sherbrooke College and Grace Streets Wilton Ave. and Parliament St.129 St. Catherine St. B. 'Llua.%i.. Ste. Agathe des
M St. Catherine St. W. Qý!ebec Monts

Inn St. Lawrence Blvrd St.Sauveur St. Jerome
IM St. Lawrence BWd. Rigaud St. Johns

Beauhamois Shawville St. Jovite
NEW BRUNSWICK NOVA SCOTIA

St. John Halifax THE BANK-OF NEW BRUNSWICKALBERTA 
Notice is hereby given that a Dividend of Three andIslay Munson Stettler On 1ý percent.) being at the rate of

jsub) CCohraounvaintiort KWam -New Noay Strome (sub) the Quarter per cent. (8,
rteen per cent. (13 per centJ per annurn on the capitalBrooks Daystand Lacombe okotoks Tofield stock of this Bank, has this day been declaredCalgary Edgerton LIeduç oids Trochu for the quarter ending Slst March, 1912 andthatthe sameIl 2nd St. E. Edmonton Lethbridge PincherStat'n Vegreville will be payable at the Bank and its branches en the istCamroft Il NamayoAv.Mannville Red Deer Viking day of April next to the shareholders of record of 18thCmmtaire Edson Medicine Hat Sedgewick Wainwright. March, 1912.Wetaski By order et the Board,castor 

St. John. N.B., 20 Feb., 1912. R. B. KESSEN, Gen. Manager.Brandon MANITOBA
Carberry Hartney Napinka portage sougîs
ol*"» maegretor Neepawa la Prairie Sidney
Griswold Morris Oak Lake Russell Winnipeg

Banner-
man Av.

SASKAIrGNEWAN aRtlrl$H COLUMBIA CAPITAL PAID-UP
And" GuIl Lake O'XbOw Chilliwack ' Sidney THE MOLSONS $4,000,000Arcola Kisbuy Regina Elko Victoria
Caroffl Maple Creek Saskatoon Vancouver Nanaimo
Frobisher Melville unity j-e HastingaSL BA NK RESERVE FUND
Gainsborough Moose Jaw Whitewood W Westminster $496009000Naw YcSz Aumncv-63 and M Wall Street.

Ralquaire in GacàT BwT*m-The London Joint stock Bank, Limited. Incorporated by Act of Parliament, IMS.TORMTO BitAgen-À. B. PATTERSON, Manager. HEAD OFFICE MONTREAL
BOARD OP DIRECTORS:

Wei. MOLSON MACPHIRSOLV, President. S. H. Rwina, Vice-Precident
W* M. Ramsay H, Markland MoIson Gen. B. Drummond

Ch... B. Gordon D. McNicoll JAMES ELLIOT, Generat ManagerT he B ank of Nova Scotia A. D. DunnFoim, Chief Inspector and Sept. of Branches W. H. DRAPER, ][RED.
INCORPOUTRD 1832 £. W. WAun, J. H. CAmpentL and H. A. Raxsuse, Aut Insors.

AizzarA BRANCHESCapital Paid-up, $3,988,3W Reftrve Fund, $7,480,000 Calgary Exeter Smithls Palls Lachine Lock
HEAD OFFICE HALIFAX, N. S. Camrose Forest St. Mary'$ MOUTMAL

Diamond City Frankford St. Thomas Cote St. Paul
DIRECTORS: Edmonton Hensall West HM Beeh. St. James St.

Lethbridge Hamilton East End Brçh. St. Catherinej, W. PàyzpirT, Pres1dent CiiLe Aftcifia&LD. Vice-Pissident Barrisis CotuminA James St. Teimw*ter St. BranchG. 8. C,&MpBZLL HECTOR MCINNZB J. H. PLUZZER Revelstoke Market Branch Toronto St. Henri Dr'nobi. W. Aimson N. Cultxi R. B. HAREM Vancouver Highgate Bay St. Cote du Neiges
GENERAL MANAGER'S OFFICE, TORONTO, ONT. Hastings st. Iroquois Queen St. W. Uafao&neu aD. Wà"«. Asst. Central Manager Main Street Ringaville Trenton Market P7ndH. Aý G«eW Manager ltànnýMA Mrkion Wales Harbor BranchC. D. SCRURRAN, B. CROCKETT, InIPOUOrs Winnipeg Lambton Milla Waterloo Plerreville

BRANCHES- Main St. London W-est Toronto Quebec
Novà gSn&__4,nh«gt Annapolis, Antijonioh. Bridgetown. Canning, Dart- Portage Av*. Lucknow Williatnaburg Richmond
Moutis, oigwyelfte Bay. Halifax. 1(stitville, Liverpool. New Gljt*gow. North Oxv*mo Meaford Woc>dstock Roberval
Sydney. New Watgrford. Oxford, parraborc, Pictes. River Habert. Springhill. Awnston Merlin Zurich Sorel

Sydmy, Sydn*V Mines, Thorburn (tub. to New Glaqwwý. Trentoit Amborethurg Marrimiburg Quzzac St. Cesaire.
Aylaier Norwich Arthabaska et. plavie station(sub to New Glangow), Trum W«tvitlO- Whitney PlOr- Wiad*Or- Yarmouth' Brockville Ottawa Bedford St. LawrenceNe« gnu"w=- Campbelltm. Chatham, Fredericton, Jacquet River. Chestervillé Offln solind Chicoutimi Boulevard Brah.mowtono moweutu, port Bigla, Sackville. et. Andrum. SL Oeoege, Clinton Petrofis. DruinmonoeUle St. OursSe. joha. St. J"a (charlatta gtëmù. St. 9biphen. Sussex, Woodstock Duhwood Port Arthur eraserville St. Thérèse dePmmox unw&» IW-4»-.Cbarkme. Saskatoon. Drumbo Rtdgttown and Riviere du 131sinvillé

town a" aumaur". Prince Albert. Outton Sillacce Loup Station victofilville*Ma--A=OFior. B*Prwlnxmto Damia COLUMBIA- Vancourer, Knoqwltco Waterloo
(ellit, to B 1 , t)ý Ber. Granville St., Vancouver, Victoria. Aomm lx omur amun Ajsa COLMU-L«dm sad Liwwp»à-parréslin, araattoe& HàmlItotiý London Surirt. N",IÀmttbdý ltabtd-MonsWa Ltieu« Onk, làniW. àumâàaadN@wOftawt, P«wbwougbý Port Arthur: Carb«~. Harbor Crut, St- John,*, Zad"d-Tht U@Wx Bank ai A»Ugd& Limll*L SoMb Ahka-Tht Standardsol ca**ànlýekls"t "Mb'sý T ci toq Geand B&". Twilll«ate. ton, Bank et South Able&. Limi"MO. St wý lad SL &M oundu WàsS lmgn»-J&miul mage omu"--Dewtom Bank.Q--. Md ChOre 811-. MROdUVM114 Montwo MW. port 94,1811*110 La Salique d'Aftaimý 4-hlna ud Iffla-Hout'Kous &ad.à ope Inn, w4t"& WOO& Airb"io. Port M" gavmmg4a &as" Rankine c"PoPtitim Çglïà-34«0 Nm"d as cuba
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ARTERED BANKS

THE NATIONAL BANK OF SCOTLAND
f CANADA Incorporated by Royal Charter and Act of Parliament. ESTABUSHEn 182f

Capital Subscribed ...... £5,000,000 825,000,000
$69000Paid up ........ £1,000,O00 & 5,000,000

T~9OO0T -- 11AeA ffl tWVI 90f A (MI n
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CHAUTEUED BANKS

ESTABLISHED 1817

BANK OF NEW SOUTH WALES
AUSTRALIA

PAID UP CAPITAL - m - - 4 - - $15,000,000.00
RESERVE FUND $109125,000.00
RESERVE LIABILITY OF PROPRIETORS $15,000,000.00

$40,125,000.00
AGGREGATE ASSETS, 30th SEPTEMBER, 1911 ALf.ý $227,934,805.00
HEAD OFFICE, GEORGE STREET, SYDNEY. LONDON OFFICE, 29 THREADNEEDLE STREET, E.C.

GENERAL MANAGER-J. RUSSELL FRENCH
333 BRANCHES AND AGENCIE i in the Australian States, New Zealand, Fiji and Papua (New Guinea)

The Bank collects for and undertakes the Agency of Other Banks and transacts every description of Australian Banking Business

THE METROPOLITAN BANK The Home Bank of Canada
Capital Paid Up $1,000,000-00
Reserve Fund 1,250,OW.00 Head Off [ce TORONTO
Undivided Profits 138,046.68

Head Office TORONTO' Province of Ontario -TORONTO-8 King Street West,
S. J. MOORE. President W. D. ROSS. General Manager Church St., No 78; Queen and Bathurst Streets, Bloor and

A General Banking Business Transaded Bathurst Streets, Queen and Ontario Streets, 1686 Dundas St.
(West Toronto), Broadview Avenue, ALLISTON. BELLE RIVER,
CANNiNGToN, EVERETT (Sub-Branch). ILDFRTON, LAw-
RENCE STATION-, LINDSAY, LONDON, MELBOURNE, ST.

IEASTZPN TOWNSHIPS BANK THOMAS. SANDWICH SUNDERLAND, TzcumsEH (.Sub-
Branch), THORNDALE'ýVALKXRVILLX.DIVIDEND NO. 07

Notice la hereby given that a Dividend at the rate of nine per cent. (9%) Province of Ma.%;tob%-CRYSTAL CITY, GOODLANDS
per annurn upon the Pald-up Capital Stock of this Bank has been deý
clared for the two months ending 29th February, 1912. and that the same ýSu b-Branch). GRANDVIEW. LYLETON, NEZPAWAWINNIPICG.
wili be PaYable at the Head Office and Branches of The Canadian Bank
of Commerce, with which is united the Eastern Townships Bank, on Province of Soigkatchevmn-MOOSE JAW, SINTALUTA,
and after Monday. -2th day of March next. to Shareholders of record of WILLWYN, WEYBURN.
29th February, 1912, the date upon which the Agreement of Sale between
the Eastern Townships Bank and The Canadian Bank of Commerce Province of Britlah Columbia-FERNIR.
Womes effective, By order of the Board,
Sherbrooke, 2oth Feb., 1912. J. MACKINNON, Gen. Manager.

The TRADERS BANK OF CANADA
Capital paid up $ 4,354,600 Rest ..... 2,500,000,
Assets over .... ô2,000,000 Deposits 39,977,000

BOARD OF DIRECTORS:
C. D. Warren, E Pres Hon. J. R. Stratton. Vice-PrOS. U nion B ank
W. J. Sheppard, %q., ;ý%abaushene, Second Vice-Pres. C.
Kloopfer, Esq., Guelph. C. S. Wilcox, Esq,, Hamilton. E. F. B.
johniton. Esq.,K.C.. Toronto. H. S. Strathy, Esq., Toronto.
J. B. Tudhope, Orillia. Auditor to the Board: John L. Willie. o f C a n a d a

HEAD OFFICE: TORONTO
Stuart Strathy, Gen. Man. N. T. Hillary, Assàtant Gen. Man.
J. A. M. Alley, Secretary. P. Sherris. InspStor, Paid-up Capital 4,762,M

BRANCHES: ONTARIO
Alma Port Willlam Ottawa Thumenford R«t and Undivided Profits 3,591,0W
Appin GlencS ottervWe Tillsonburg Total Aum (Over)Arthur Grand Valley Owen Sound Toronto Branches
AvS Guelph pawey Yonge and Colborne
Ayln» Haiteybury porcupiné

Hamilton Port Hope A='
Hamilton Bast PresStt King and SpmIns London, England, Office,

OUM Rivu Hamilton Market Putrnan Qummavd]Broadview
Ridgetow. yongo am 1310W su. 51 Threadneedle Street, E.C.

ing"goil RIpley Gerrard & Main Ste
Brum Min" h" Dmforth Avenue
Bwgurville ajâ lm Rockwood àmee and Gertard
But-ihittm Lakofiald eý1.rîne4 Tottenham
Canitl Lab"Idé St. blarys Tweed

u Sarnia Vars A Branch of this Bank bas beau established in London,%ed tg%= SauLt Steý Marie Warif9ville
Cýmnawa ýyn4»n Schomberl Wamaw England, at Noý 61 Threadneedlé Street, E.C., where
»"Wt= ra"647 Spencerville Letteri of Credit and Drafte payable at &Il importanthelon IdMat W=
09rhafft ount 110t'z' - Pt. Willlam ta In Cada" and the United States, can be purchased,Am o' a W Ilpluimt Z= àk Windsor Cd Mouey Transfert arran"d.
Rio Newcastle éltlm-limcm- A Visitoral Rom is provided for the convenience ofBk« *0""e stratheoy, WW=BMbre tw Murgeon Fans Wrozet« clients of the Bank when In London, tu which thoir mail
î*brue 

be addrestpftaus Mairremponde molicited.
ALBUMA RURATCHBWAN XANITOBA

Calgary Routa"Castoe nk#bw7 R«19*
ORITISH COLUME" London fF. W. ASX94 btanfflr

;.QUBEM Vancouver Braneh t IG. àL C. HART-SbtlM Auk«« bLuu4er
Moothicil P:W;Ztuo

chy Md
Kim" ySx. sas
Caàg&oo.-l'he ýûMetMBe .
nmALe-Tm mark" B"Ik
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IEX IYO ÇONTE1Nt'S ON PAG-E 950

Trade Revkew and hIsurauce Chronie
Vl 8N.9Toronto, Canada, March 2, 1912 Ten Cent;

-~ -. upheld, conimericed the lerection of a distributing system
Z be fi one ar,ý Z ïm e for electric lghting purposes withîin the city.

OF CA ADA Antcipating that the company would b>e held to~
be resassrsthe city lereQ1ed its pole lines and wires

PUBISHD EERYSATRDY BY THE MONTARY TIMES on the same sides of the streets as the pole lines n
PRINTINP COPAYOFCNADA , IITFD. wires of the Winnipeg Ekectric Com~pany. I scare

by th company that this cnstrucçtioi<s danerous i
MANAGIN DIRECOR-Jams J. Slmond.the highest degree, bath to life an ropr.Wre n

ADVERISINGMANAGR-A. . Jenings.poles carrying higsh voltage are hplsl nemnld
anid when the wires slace wvith the warn weathr

Th Mnear Tme ws stblshd n 86, heyer f onedrai.is claimd short ciruts willresultbungotth ie
1870,~ ~ ~ ~ Th rd eiw fMnra:adTeTrnoJunlo omre and causig loss oh of lfeand prop-7y

Term of ubsciptIn. pyabl In dv*ne s The company, ha'ving throuhu ptese gi

ADVRISNQRATS N PIATION favor of the copnit 100dlok as if the iyinta
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The readjustment of the 'original Blacksod Bay (Irelànd) It will surpriseýmany'to know that the government

to Hajifax -(Ca#ada) proposal bas been considered -during blue books report that Tioronto exported goods te the
icoent months. It is'recognized that an Irish port may inéorrect'value'of only $24,108 for the fiscal year ended
offer some-difficulties in the way of trans-shipment and March 3ist, igii, in éontrast with Montreal's experts
àn English point may be substituted. . Of $74,330,935, whilst a further examination of the blue

The- Dk>minic;n Government is apparentjy net very book records indicates Toronto's apparent insignificance
enthusiastic regarding the proposal, especially in view
of tlie fact that it would involve a heavy subsidy. Three in the following manner: Bridgeburg is credited with an

expert valueof $13,347,430; Fort William, $12,277,231
ihillion dollars bas been mentioned, but $ioooooo is

Niagara Falls, ý$22,972,843; Port Arthur, $13,366,o82;
the' probable amount. Lord Strathcona discussed many

Prescott, $9,67o,363; Sarnia, $5,297,275; Windsor,
matters; at Ottawa during bis recent visit, and a fast
steamship service on the Canadian Atlantic route was $59922,924. The practiçe is to credit the point of exit

one. The statement was made by the High Commis- from Canada, rather than the point of shioment, so that

sioner that before many months had passed, a Canadian Toronto provides many millions of dollars of experts for

company witlh British backing would inaugurate such tabulation at the points of exit rather than Toronto to

rapid stéýûiship service. White official confirmation Toronto's detriment as far es statistics are concerned.
is net possible, the facts as given above arc substantially If one desires te obtain a correct idea of Toronto's
correct. experts te, say, the United States, they must be obtained

from Washington as they are compiled frorn returns
made by the American Consul at this port., This should
net be necessary.

MUNICIPAL FISCAL AGENTS. The serious aspect of this method of tabulating

experts is, as Mr. R. S. Gourlay bas peinted out, that
Our government blue books are more read in commercial

The appointment of fiscal agents to market the secu-
rities of Canadian municipalities bas been frequent centres in foreign lands and other points of the Empire

during the past two years. Recent events bave raised than in Canada, and are doubtless taken as a correct

-the question as te whether the practice is desirable and return of Toronto's exports and Toronto's relative im-

profitable to the municipalities. portance jddged thereby.
If a city or town ap-

points a bond bouse as its fiscal agent, the bouse is ex- There is reason te believe that the Minister of Trade

pected te handle the various debenture issues, te market and- Commerce intends te make his Department a more

them te the best advantage, and te protect the munici- important portfolio, and this method of recording statis-

pality's credit at home and abroad. The fiscal agent tics is worthy of hirýattention. The Monetary Times bas

naturally cannot guarantee market conditions. One or had considerable correspoi-idence on the subject with the

two cities, which have had the services of such agents Department in.past years.

for a year or more, have, for sorne reason, broken away
U and entered again into the open market. They appar-

ently prete? that all bond bouses willing te tender for
their securities shall have that opportunity. We do net COBALT'S PRODUCTION.
think that any reason,,other than the possibility of
obtaining the highest price fer the debenfures, influenced
the civic authorities concerned. Signs there are that silver production at Cobalt bas

Municipalities intending te float all their issues in passed its zenith. This does net mean that the tonnage

London might perhaps be well served by fiscal agents, will seriousty decrease from week te week, but we may ex-

who are fully posted on the market conditions and pros- pect either nô further increase, or more probably, a decline

pects there, the financial methods in vogue, and the in annual returns, a der-rease which at the first will be

proper way te maintain or enhance municipal credit in gradual. Colon-et Hay, the president of the Trethewey

-the British arepa. An instance might occur, however, Mine at Cobalt, referring te the decrease in its produc-

when thý bon-te market, would have better absorption tion last year, said this was accounted for by the fact

powers than that overseas, or when a Canàdian bouse that a large proportion of the rnilling ore dealt with

might be able, through special circumstances, te place during the year was taken from old workings from which

in Canada municipal securities at a higher price than the original high-grade veins have been rernoved, thus

coutil be obtained by a London bouse or its associates reducing the average value of the mill heads with a con-
abroad. Doubtless there are good arguments for both sequent reduction in the value of the lig and table con-
systems, and the financial agency method will probably centrates produced.
be pursued for some time yet. Shortly, however, by Wé have no reason te complain of the Cobalt camp
actualexperience it should be possible te decide which as a silver producer. The total shipments therefrom
is 1 the -more remunerative system from the municipalitys since igo4 te the end of z9zi were x41,519 tons. The
viewpoint. total value of the silver and concentrates f«'the seven

years ended igio was, e4gigo,525, which would be
Ur r ýenlarged by the returns for igi i. The shipments

TORONTO'S EXPORT FIGUIRES, by yems am instructive:-

Year. Tons.

The customs revenue in Toronto for the fiscal year 1904 . ............. ............. 158-5
ended March, igii, was $4,379,114, OnIY $4,000,000 1905 . ........................... 2ý144-5
kas t'han the figures of Montreal, which were $18,- igo6 . ........................... 5,835-9
327ele. The acttW revenue for the calendar year of 19 Il 1907 . ........................... 14,850.2

*aS àmincrease of a million and a half over 1908 . ........................... 29,360-7
'1910,. withffl InctudÎng tbe revenue from the port of Iffl , .................... ...... 29,941.7
Wie« Toronto 01 over teSSo., When this total of igro . ........................ 33,947-2
$16,000,Sct is borne in mind, together w1th the fact that 1911 . ........................... 25,o8g.9
as. a ftaPort manY Of Toronto's merchants pus thdr i
gooda at'the port ci MSt", es de ail the failroads, The production, therefore, lut year was about

... 'for distribudOn elsewbere, it wW be seen that Mont" gpooo >-30'than in 1910, 4,ooo tons lus than in rgog, and
benefiti fr«n the nioven«t. -amaller than any ym since ige.
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What little money has come from England bas been sent mortgages payable by instalments wàs $64,069,149, and, the
largely by former Canadians residing there. In Scotland amount invested and secured by mortgage deeds, $,70,346,-
investments in loan and mortgage companiesl debentures 014. There were 405 mortgages amounting to $652,794,
are popular., One company states that in certain cases, while upon whiçh compulsory proceedings were taken. The valut
the ca itai is fairly well distributed throughout Great. Bri- of the mortgaged property held for. sale was and

,ii tain, ther-e is no doubt that, if it is not all actual Scotch the amcunt chargeable against such property WaS * $892,356.
money, "it is Scotch credit." Probably. only 2 per cent. of The present cash value of investments on mort.,ages and
the total comes from cý)ntinenta1 Europe. other sécurities totalled $240,910,499.

Taki4g the figures of the Canadian company which bas Ontarlo Farni Loan.
interested most money in these securities, it is found that
during five recent years only. 7 per cent. of its total has The Ontario farm loan, owing to the growing prosperity

of the farmer of that province, is said to be a disappearingéome frop any source in Great Britain outside of Scotland.
factor and will probably lead to the greater expansion oflitre Ïgain, of the 7 per cent. much has come through a
Ontario loan companiesl operations in Western Canada.Scottish connection. Froin time to time efforts have been

ffiade to interest more parti-cularly the London market and 'The multiplication of so-called trust companies has fre-

some of the larger lending corporations, such as insurance quently been referred to in the columns of The Monetary

companies, in that metropolis. Times. This matter was discussed isorne inonths ago by Mr.
J. W. Langmuir, of Toronto. He re-ferred to the apparent

Englieh Caprtai Not rwUripating. want of discrimination that'exists, both by thýe parliament
1 Nearly all efforts so far have proved ineffectual. Gen- at Ottawa and the Legislature of Ontario, in granting'chart-

erally speaking, there appear to be in the ininds of English ers to organizations designated "trust" companies, empow-
financiers two arguments against loan corpOraticýn deben- tring them to' speculate in the purchase and sale of real
tures. First, they are not listed on any stock exchange, and fstate, und-erwrite industxial bond issues, act as holding

iPý cannot, therefore, be dispased of as are othtr bonds. Second, companies and Ôther work of a more or less uncertain char-
agreat part of the English 4vesting public like something actier,'and, at the saine time, authorizing thenÉto become
in which thce is a possible chance of profit, a factor which, lexecutors, trustees, administrators, and to' deal generally
alike uith hazard of loss, is usually absent froni the loan with the estates of deceased persons. He is convinced that
compàny's proposition. It is suggested that if a standard the time will come when the governments issuing such
company cho ' se to make a large issue of debentures payable charters will have cause to regret the lack of discrimination
in, say, twenty years, and went to the expense of having the between companies of the kind applying for charters and
&ecurities, listed in Lendon, they might finally be absorbed companies strictly confining theins-elves to the management
in thàt market. Apparently none of the purely Canadian of estates and agency work. An illustration was recently
companies hàvè takeh this step. They stem to be bound by cited in The Monetary Times-the case of a company having
a curions rule of practîce to a limit of five years in their been given extraordinarily wide powers by the British COjý
debentùre issues. umbia Government, including authority to*act as a trust

The Scotch have been interested in debentures and land company.
morteages fer many years. These investinents have aP- Funetions of irruet C;oinpardes.
peaied to the man of comparatively small means, as the
borrowers seek leans Of £50Q to £2,000 rather than big It cannot logically be argued that because in Canada,
blocks,ý and for the reason that they are for fixed periods, so far, there bas been-no apparent loss occasioned ihroig4
and are, therefore, more easily arrang-ed on maturity. Loans specujatiOns on the part of corporate trustees, this country
filling due in five years are iývariab1y renewed, ami there will in the future be exempt from such losses, for American
arc, several millions of Scotch money on short loan, in Can- Irust companies in the Unned States have lost enormous
ada. These loans on debenture find acceptance from the fact suins by speculation. ln this connection we'must aiso in-
that they gîve the lender little trouble. There . arc tio clude as trust funds not onlv the estates of dectakd per-
Ibroker's fees >or expemse te the tender, eiLher in investing sons and minors, but also what is recognized as gùarantedd
ix reaEzinX the investment. At the end of each five yeàrs eunds vïhich art investtd"in mortgages and other s'ecurities«
the investor, if he eesires, can cbtaýn repayment of hii in- that come within the terras of the Trustee Investment Aci.
vestrneùt at par, and is not dependent on the fluctuations of With funds that are reýeivedunder the guarantec principle
the stock excliange, as in the case of stocks. by trust companies and are invested iti this wày, while the

br*iM of Depoffl 'and 01vldand& net earnings may not be so large, yet, on the otherhand,
the trust company's liability -under its guaraiitee is reduced

Here is a table showing the growth -of deposits:- -to a minimum. 1 .1 - 1 ý s 1 . .. .

Year. No. of Cos. Deposits. Some hpld that trust companies han'ng care of trust
funds should not even hazard their capital and reserve funds.................. 577,299

18ý4 33 4,614,812 in sPeculation, bÙt that thé investment éý,eà Of these funds
shotild be made withiii the terms of 'thêýTrustee Investment1884 ............ 84 13,876,515 Act,' so as tu leave their ca:pital intatt as a guarantee for the'18q4 .. ............ «-ý.... 94 iO.782,944. proper administration of the trust funds that have been com-1904 ................... 83 21,353315 mitted to their care, and which may remain in the...... 82 '25,421:628 a company for future generations. hands.of

The deposits in 1,867 were only a little more than half a More money bas been and is being, made by trust com.
million dollars, while in igio they.were $25,cSooo, a gain panies engaging from time to timýe in transactions.that niay

be termed more or lm hazardous thin thât PeTiOd Of 4,104 Per cent. The appended table shows an by being striétly
the 'atnount of dividends declared by these companies in confined to the performance of the ýduties of an executor and
varwus "ars.-- trustee. That kind of an argument shoqld, however, ha,*

Dividends declared. no weight with a trust company having trust funds under its
Year. No. of Cos. duting year. control. One must look to tlw- future, and, as far as hum-
18ý4 .. .................... 33 736,558 anly possible, Provide against a serles of years when, be-
1 $84 cause of crop failures or general trade depression, values of.. .... - ............... 84 2,207,738 real estate, and particularly of industrial stocks and bonds,1894 ...... 04 2,547,33() may be very seriou5ly depreciated.1904 ............ ..... 83 2,731,833

............ 82 3,497,30 A PrOPer distinction should- be ma& hetween companie's
'Organized for the administration of estates agd trusts and

The. dividends since 1874 have increased bY 395 per cent. the investment of funds under the Trustee lnvestmoent Act,
and compatiies -whose charter provides that while they maylawr«um eDçraýZe in this class of work, Q-ives them also the additional

The ýd»te of thé establishment of the oldest company or Privilege of enterinir into many other fields tDore or léss
which re-turns were received in iojo, ls 1844. hazardous or' uncertain.

ýyî;,skmcunt ci divIdends dedared w8s $3,497,356, and the
àSmDt kaned, à53,569.6u. The sum reoeived from bor-

w2i *4482,133, and from depositors, $",672,390, The fOllOwinlr 'Lire the new offux" of the Ontario As.
while 053,ot6,780 'as rePaid to depo#itorsý The sum of sociated Boards of Trade--President, DT. H. T. Reuon. Or

- Mr bOttOwOd for purpose' of investment. De- London; ist vice-pr tdent,.Colonel W. N. Pont
ý1 benture es on Bel eý

s 'ssUed dUtinZ thé YeAX a=C=ted tO $20,985,801 ; Ville; ý2nd Vice-President, A. 1. Young, of North Bay, 3rd
th6»e reDaM tO while ",ffl,_u7 debeatures, vice-preiide'ni, R. Hqme Smith, of TorSto; »creUSy_
WU' Matute wkMu mit Yeu. The-total amovnt of Interest treasurer, F. G Morley, of Toronto.

ýpaid and mXmed was .ex6mdv% W, Gffl of
Toronto 

H. W., Ricbardson. 
of Kingstcn

including 1 M. L. Frost, of
commi*81M. 49ebcy "d 93, otber expMes .at .head office Hamilton'.. C. ]B. Am, of Guelph,- .,H. -j., sios, of Berik,.
fDd elsewh«è- týGt'41t0ct1V Chuable ta çt account el E. S. Coate, of Chatham-, R. G. W. CààoUr, oi.St..Cath,

$2j73g44ox. The estimattd, value of reai arines - George S. xatthews, of 'Bralitford T., semen,
"taÎe Under, Mortgare W£$ of Toronto; T. ý S. Wvlie, çf port Arthur 1 C., T. Yô ng, of
ind in de(ault m moegages -was og Ile "M"t of nalleybury; And N- P- BYrm, Of COND"001 >
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N$NMETALLIC PRODUCTS OF CANADA. valued at $457,038; grouxid gypsumx, 8,814 tons valued at
$26,13g, andI calcined gyPsum, 40,841 ton *s valued at $326,43S,

AI ~ ~ The exports Of gypsu n~ lu îio were: 346,08, tons of, crude
Sont Fiure RepecingArseicAsbsto, Cronte, gypsum valued at $416,725, <and gypsuni ground or caincd

Felspr, ypum and 0ther Minerals. valued at $12,3o6. The iooc9 exports _were 315,201 tons Of
crude gypsuxn valued at $372,286, and gypsuni grouDd or

- calcined valued at $2,87.
Aprodut:onO 30 tons of actinçlite valued at $33o ýwas The imports of gypsuni in ic)zo were valued at $169,798,

reported in iio; no returus of production being received iucluding: CrUde gYPSUzu, 12,271 tons valued at $21,073;
fo i90o' ground gypsuru, 6,69o tons valt'sd at $ 13,242, and~ plaster

nReus fro tbxee snelters in which arsenic is recov- -of Paris, igo4 tons value<3 at $15483. The total value
re ive a production in 1910 Of 1,502 tous valued at $75,328, ofiprs nio wa $141,715, maeu f cuegpu

as compared with i,2 tons valued at $64,10ino i11190. Thr 3,958 tons, vahzed at $12,507; ground gypsum, 10,737 tons
were aISO 547 tons of arsenical ore shipped in 29io vau, valued at $16,779, and pIaster of Paris, i9, 1 16 tons vaIned at

at 5,76, s cmpaed.with. 224 tons valued. at $3,346 in $1 î2,429.

igg h >exports of arsenic in igio were 2,256 tons valued
t $7,932,. and in 9Q9o i 1,56 to*ns valued at $119,673. The Manst Mica and1 Minera PigentsI.

imot f arseuious oxide, in igiô, were 260,415 pouuds Shipinents, of magnesite in 1910 were 323 tous valued at
valed t 6,81,and of sulphate of arsenic 257,451 pounds $2,x6o, and inI 1909, 330 tons valuedat $2,5o8.

valud a $8,46.The value of the miaproduction in iigio as repote

«~ ~ ~ The shipent ofabso i gow 77,508 ton by mine operators was $1035 as'comparcd witli $14,8

valýd t 2,55,74,an ofasei 24,7tos5 val at gg Theeprso micP~a in 90Wr 3723P

valed t $,28,57, nd 3,91 tnýof sbeticvaledat $256,834 in 1909.
3~4 f Shipments of barytes ln1 i9og wer1 179 osvleta

$1718. he himets n gi cosite a 3,74 tons of1 $î,i2o, and no production was reportedi cj4 hepr

crdead fMilstckwrehldi maaurershands at $33,185, as cqzupared wih 3,940 tn au- t$8o3i

valed t 2,i8,32,asagans 5697 tos 4lu t9$, ~The eport cf ion cids inigo we1,46 ons vale

72985 i iog Ipotsan mnuacurs of asbetos in at$29,839, asagt 68 tonsvle a $,()56 int 4g h
lol wrevaue a $2o,89 ad n go, $9674- mprt i igo er: >cre ad ohry aah ndra

Shpmnt f hrmieinigweerpreas2))tn ina,126tn auda$396;ndxds ryflr,

vaue a $,74,ascopaedwih himesOf 2,7'tn iero br, andNM burn sienas 868~ tons vauI a

valud a $z,60 in190, $3,46. Te .totl ipors i igo wee vlue at$39497
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REVIE~W OF THE ?40NTI. New Stock~ Listings.,
-Four million dollars 4 per cent. guaranteed bonds of the

0lvld.o Ç9n- Bank Branches ppened and Gloaed Canadian Northern Western R&ailway Compan~y have beeli
fisted oni the T~oronto Exchange.

Speclatve nd Investment O1I.rlngs.
~e~uati an io~stxeut~xigs Bank Brancohs Opened and~ Close4 Durlng FIwruary.

wer aprg hoe ad i Canada during February- ixteen branches -of Cauadian chartered baniks were
CaliSwIch Cmpayý iImflqdy Vancouve.-Offering opened during February and tbree ç»ýsed. During January

of sockat $ pe ýhae. wenty branches were opencd and five closed. HIouston's
~bara ~ *2 ~a~ a:paranpk Directory gives th fllowing particulars for Feb-LadTato,,oPnLmtd fAlbe4.a-4,994 ruary :-h

i~~ç~~t$ e c»~ ada iBl ~ airmore, Alta . .. . ... Royal Bank of Canada.
a rs. i~g~o t wol ~12 . Charlesbu-rgQue . ......... La Banque Nationale.

FourirOn.......... Banque d'Hfochelaga.
M Otrd Bay011 nd oalCOMPnY.Offringof hars, ournier, Ont. . ......... Unioni Bank of Canada.Authorzed caital,$i,èooooo avana, CubaMurll Ste.. Roya B~ ank -of Canada.A mrianGandin oal Company, iJmu.ed, Winpg <Kewood, Ma . ......... teln Bank of Caniada.

-Offerng of$i sha-is a 35 cets. Mntreal, Que.. Bonavetr
DomiionMath Cmpay, lmltd, l BC.-ffeing Branch, 52, St. Jame Street. BaqeItntioziale du

ant lqwoe .uliapi, LMontreal, Q ui e. - Bonsecours
WinIP0 -$15,0 5OQo0f ordinary stock at $ic per shre Bran, 131 St. Paul Street... Banque Intenatioziale dui

Canada.
Paina Avnu ........ Banque lu entionale d4u

WinnP69-$35,0cO fist ortage pe cen. 2ý-yer snk-Canada.ingfud ol bnds at par and intereit, caring ou Motel Qe.-178 St. Lw-

oooof prcet.cumlaiveprferedparicpatngshaes Princton, B. ....... .. Roya WwbpBank fCnd.
of i4$ch Autorre captal dbontoo, Sa Pedr e A aors Dowowini-

à .~~~~~~~~~ c a n R e u l c ..........v a k o a a a

St.Eii eLtiirQu . a aqeNtoae

Ta eA t .. ........ R y lBa k o a a a
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AREA IJNDER CLJLTIVATION.

* of the Provincial Government's Wheat
eId Eight Years lience.

rtion of Manito.ba there are about 47,000,-
.with 33,o)oo,ooo acres good arable' land.

altivation is only 6,5oo,coo acres.
has a land area Of 242,332 square miles

es, and a water area of 8,:318 square miles.
)64, which is practically the middle of
Sprovince has been divided for statistical

e crop districts, as nearly as possible uni-
c area of these districts is 86,826,24o acres

in them in 191! was 8,602,455, or 9.8 per

.districts is esti-
The total area

:ent. of the area

STANDARD RSANI OP CANADA.

The fact that the net profits of the Standard Bank of
Canadla during the year ended January .3ist, 1*I2,' amxounted
to $381,60! indicates that the funds of the bazxk were well
employed at remunerative rates during the year. Thiese
earnings were at the rate of~ îg.8 per cent. per annum. Ad-
ding that amount to the balance brought forward f rom last
year, there was a sum. of $436_383 for distribution. ,Three
quarterly dividends at the rate of 12 per cent. per annumr and
one at the rate of 13 per cent. per annum absorbed $245,000.
To the reserve fund -which now totals $2,60o,ooo was added
$ioo,ooo, while $ioooo was transferred to officers' pension
fund and $20,000 written off bank premises. The balance
of profit and loss account carried forward, therefore, was
$61,383.

The total deposits are $30, 116,g6c9 and notes in circula-
tion, $ 1,902,35.3. Current loans amnount to $2 5,325,083. The
deposits increased during the year by more than $3,700,000.
Branches and sub-brancbes of the bank were opened during
1911i at Eagle Place, sub-branch to Brantford, Ont.; Cres-
cent Heights, sub-branch to Calgary, Alta. ; Lamont, Alta. ;
Locust Hill, sub-branch to Markham, Ont.; Mundare, sub-
brandi to Laniont. Alta. : Penhold. Alta. -Riceton. suh-
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DMNION~ GOENMET LOAN IN LO~NDON WALL. STREET'S VIEIY OF CANADA'& LOAN.

Is~~~~~ ~ ~ ~ No Reevn ÂtRcp-o-akti ptei uthorty~ Says Conservative 0bservers Would Do Wel
î -Mny ssus Hve Bau adeAlradyto Sçjrutkiniz the Reception MAeoi'dd Our

This Yar. Nw Issue.

There ~ VO bs liteipoeeti he London~ market so The foillwing comet of the Wall Street ~journal is of
faras anaianloas ac ccrned. The Domnion Gov- unusua -i nterest:

ernen lon f £4joooQ bearjng interest at 3ý per cent. "There is moe mnarket imotnetan appears onth
is ein uderritenin ondn hroghthe Bank of Mcont- surface in the London rxpQ<rt that the Cndian Goverrnmnt
rea at97 Inviw o th uusul arket conitions and bas a. $25,00,00 loaw ready t fiQat Canada has heen an

the any ecet falure, teseürs are regarded as favor-~ enrOmous 1,o1ower in Lodon and ip~ Wo quite recently
abl totheCovrnmnt.On thority in London zays: he *trrie were eagery accepted by the~ British ini-

"Th pblc i i acatios oo, prtcuary a rgadsveston Tere is a noçte of heiaio now and it isworth

The~U recen bigçia Canadia Wothr gurnte aoan isaIz s

"Candi orroing inEuroe hvein fctbe 
4

in poces ofdigstio.ilan
enrmus Th ,,t,,s hmeve r teedos o

Appetie HasDlmlnshed.to sa terrfying t'isnthr ugse htteCnd

Anohe cblemesae sys "he ubicscms pa stuaio i no sun i it boaestan bst ene.Bu

thetic~ intemte.Th peiefr aaineisin hr sn qeto ncnsraiemns httegot

geerly a dmnihd.Te omnonscrdt sno m-hs ee us ltleto rpi t c logtersfe bo

pard an lhuhfwwn rs Y e et .crte s n hnaddneosifaini nte.We h
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MEN'S ASSOCIATFION

Against Fraudu-
Law.
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GOVENMET T.. ACK UNIIPA BODS. its dcbentures to the Domnin whic4i ini turz would issue
4~QYRNMT Wê J~CI< U~CPALbond~s to~ cover the payment.

- uLpon what wouid the Ontario Government bonds b>e

Propsal f. Otari MU icia Àssiton Desciled as securec1ý Would têey bc secured on~ the ciebentures whipJh
they boid or upoxi the general crçdit of the provinice at large?
li they would bc secuûred on the debentures t1iexnelves the

-Gvriet D.bojiture Dep4Irtment. becurity would be no better than the straight mnicipal de-
benture. Prohably to the mari who has hiad no experience
in the mark~eting of bonds, the ar'rangement suggested

Reonzig the drastic changes that would bc exer- wouici seci a good one9 for the zannicipalities but in t~he
a4cdbyâipUsng th proposais of the Onario Municipal workiig. out of that prob i it would bc found to tai short

As xýiatoli reference to the advisability of tie Provincal of mec objccIs intended to bc realized.

nmet povdiig or the purciasc of ail debentures 'if
Otro iuiiatesby the issue of provincil bonds, The.

Moetr 1'm a ascertained the opinions of leading Rearding the Ontario Municipal Asociation' sreguest,
bodbrqkers regarding thsc propocals. The stihene 'ap- Mr. Noxoil, of Messrs. Brent, Noaq>i & Company, does not
~erto us to bc impossile of cunsumnmation, and une that believe such a course >o bc pra,tiae. i lie even and re-

inot lki o ùe entertained by the Provincial Goverient, conable distribution of patronage und1cr such a scliee
is h pno of Mr. F. W. Moore, of thc National Finance woud bc a serious un4ertging, to say nothing of thec radio.
Comany wh anticipates opposition on the Part of the aichange> in the whol c ipancial 'basic of investient.
larermuncialiie sc<h as Toront and Hamailtn, th The proposal is an absurd onic, whiçh thc Provincial

oppoitin bingactuated by th fact that sch wholesaIc Governmeint wili sacey adopt. S<muali mnicikpaliuies
guaaneengotmunicipal bonds worild deprclate thc mar would nava bonds on the san b s as. thc larger cities;

ktvleot prvnilbonds ta a level beluw that wih t,,wudieuws.Isefc ol ct oe h rc
bod f the wo cties zuertioncd arc bcing sold, and~ Uius of ailtb e bonds offerc4 by th Uic iet adceae t

ntbnftingth Ui nicalities to any extent. While it is çredit, objected another well-known brkr hnit would
tru tht ourtie hve> authority t guarantee debenturesof takc away Uic privilage fronith smac cxn4lzvestor of bu~yirig
locl uniiplites mot f thc county councl show a the smatier municipaiw bonds, which yield a highier in-

wie isreio, nditisa. wei-knowmn fact where couty com tha a>e byth bonds of 'thc larger chties. Thie
coucil hae sowna tnec o~ guarate bonds inis ne cit fors consant b4rrowing b>y the Province. of Ontario

crmiatly tisacio hsre lcd nun the credit O0f suh wouc inaketeBrts invstors teed tie province waa bar-
couaties owing beyond itsliits. Carry thic to an extreme coçn-

inros oitrowngPwes clf.o ÇIDdit provinc wuddthe saiesathtsch ane

amuto od oldcet lt ndscrte ol

A-ohe vl iey oais n h veto- uiiplt 3n t owraerg evlthnotandfo hm ne

we en napsto oriefnss edl rmte tepeci oeo sus htntigi n a ol
govenmet istha it oul remve he-lstrint ow m- b ganed
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EXPERIENCE TABLE 0F
MORTALITY.

Be! ore Actuarial Society of An
me Vahiable information.

These flrst prexnium rates of the Mutual were kept in
force for ten years until February, 1853, but two years pre-
vious to that date Professor Charles Gill, the company's
flrst actuary, who, appeared to, cccupy that position from.

ierica October, 1849, te, October, 1855, had recommended to "the
Trustees to confine their assurance business, so f ar as the
issuing of new policies is conceirned, to lives below the age
of 56." This quotation is taken from the "Actuary's Report

Brcn to the Board of Trustees of the Mutual Life Insurance Comn-
payof New York, exhibiting the experience of the company

lglduring the first eight years of its operations . 'pre-mnsented by Gill in February, 1851.

-ce His recomniendation is based on several considerations,
1Mr. which he concludes as follows: "I haxe before had occasion

înewn te, mention that the rates of assurance of this company above
,Mr. the age Of 55, are tee small whea compared with the rates

uarial below that age; for instance, the rate Of 67 is 9.45 per cent.,
enesis while, calculated on the same principles as the rates for
kt the ages below 55, it sliould be 10.32 per cent." Frorm this it
.d no appears that Gill did not know the histqiry, of the formation
f the of the first premium rates of the Mutual, and did net suspect
U il that the rates for ages 56 to 6co were actually computed by
.ins the Northampton, not by the Carlisle Table.
1 that New Rates Adopted by the Mutual,

THE MONETARY TIMES 919
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madea rearkb actuarial invesiation of the fifteen Minerican Exerience Table, and constructng the -orre-
yeas' ortlit fxeïrenc ofthe Mutual, and the results sponding curve, 1 find that it s not only a striKingly iregular

of hisexraodinrywork are embq4ied in bis "Report curve, but it is clearly a suioothing out of Homan's curve
Exhbiingth Exerenc o the uta iMe Insurance of 188 And it zu4y b. stated with the utmost emxpha<sis

Company f New Y r fo fteen Years ernding February that ibis curve (of the AmrcnEperience Table is so
ist 188."pulised y he ompnyin Nveinber, 1858. rcSgular and looks, so mu-Ch, Iie a "fre iiand" dra*ing,

As reultof isinvstiatinçf th Iifteeti years' ex smothing out Homans' first curve, that 1~ do not sec any
peienc, oinns ontructed an adiusted table of mortality, neceSssity, for introducing the assumption tizat tht American

knpw as Homas Tabr No i Expeiience Table was based on th~e mortality experience of
taltyor oritsreiprca abvethe âge 74. At the saine Of couirse, thr still remains the old question, "Oni

tim, te umbrsof liig n 4ying are stated for cach what 4tld Hmnbaebis figures for the higher ages?
quinuenial ge o 99incusiv. 1find that thes. were and especially the m<o>ted question, "Why did Homans takce

comutd y asuin te rteofinotait q ofth. 7 g 5as the iiin~g e? Butinsuh as in 1858 the
Offies' abl, beinnig wth âe 7, an by ompting oldst plicyoldr wa thn nY 78 yers aid, a f ew more

dx ro lxan q bymutipictin. owe, for the rtyes of new busiess r addtioal "epoue could not

jusedrais f mrtlit hve o ar not beu aavçrtained the sentnh aculrpr f the Mutual, pulshed early
by me Allmy efortsto rerodue th reciroca rx o the in i8o, Pge 1: "Inmiddenâgethe ortalty itibi

rat ofmotaltyq f abl . i hvke proved ftlcountry amogisrdlvsi eivdt els ni

altouh bi rciroalsemsteli, it Hmas s el Eroe hi a g e9 w '70soflfteyon n h
as it Giltheprmar fnctonfro wichlxanddx old i isia w fprobbltfr proprtioate E gpedte- To me

arecompted a lastths uottin ugest tatthee er nofats n

Mcrmisnwt sals h oncinbtenti dtn netgtosta aeHmn tpa g 5
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OF LIFE POLICIES.

oming Tiiese Reasons
ools.

reinstatin

the.-y have paper and enevelope l.aid before them, they are
more inciined to make some kind of a reply.
Companjes Simnhlar Roquirements.

Thec requiremeats for reinstatement are very piuch the
same in all c<»npanies. The policyholder is oobhged first to
submit t an examiation by the local examiner, but this is flot
as lengthy as when he applied for his policy. In addition
to the medical examination, for which the applicant must
pay the exam'ner's f ee, the overdue premium or premiums
with interet must bc paid, and it ie important that the case
he foilowed until a settiement ha-- heen arrqnL~ed other-wi.-e

ed and
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INVESTMENTS AND THE MARKET

Newsand Notes of Active CompaniOs-Tlllt Financlng, Operatcrns, Developm~eIits, Exteni~sons,
Dlvlifrnds and Future Plans

St ardBk.-The~ Standard Blank wiIl apply te~ the. Black Lake Consoidited Aetos Oompasy.-Fifty
Domnio Goernnet te change the. value of it shares bondholders of the Blac~k Lakte Consolidated Asbestos Comn-

fm$5,a at present, te $îoo. pany met in Toronto, and chose a committee of three,
Oaprs MIte~-h.Messrs. R. S. Gourlay and R. S.Mse, of Toronto,~ and

Domnin aner, Lmied-Te nnul eein o J. C. Mclntosh, of Halifax, te formulat some plan for th
DoiinCanners has been called for Match- 6. Th in reorganization of the. concera. It i. within thé power. of~ the

ca stateinent te b. presented te the. shariolders is said to bondtiolders te accept theïr advice or te take over the. pro-
ba go one. perty, in view of the fact that the cmay willbcunable to

TwiP. City Rapld Transit Compny-For the. second pay its bond~' i!itertst on the. îst of Macii la view of the

wekof February thiý earnings of the. Twin City Rpid fact that the. committe' Oidings will bc laid before anothier

Trni ompany vere $,46,959, an increase over thep cor- gahrn before the genieral meeting at Montreal, President

resoningpeiodinth p yjQi45> year of $66),O 4-77 Greensiiields urges bodhlers to register with the. N ational
per ent.Trust ýCompany,. asisnt known wio bold the bonds.

Rio deJner Tramway> C n .- Gross ear34ngs of CanaianI L.~ih n Poe Copay-4n the prospecus

the~~~~~ ~ ~ ~ Ri opn frtesxt eko teyaasrrie of thea issue of $130,0 ~ontrel Traways and Power

by abe sowd the. larest for 1912. The. gai is 37,6z, Gompany's 6 per cent. -erclaia gdnostef-

ascop4e witI the, ame pçriod last year. The earnings lowin estimate of theCndanLgt& oe.Copn'

frteweek were $263,175- cannsfrtecmn er,&sgvn r oeti

ýuray-ay ompny.Thefinncil yar f theê Mur- secured uwithin thre. months from the comumencemnut of
an p!aWot ti revenue of the company for the year begin-

th anul nctig wil bi iieid tbis month. Teannal ning 34ly 1, 1912, should shiow the following results, bàs.4

staemet wllsho^ that the çompany iiad a scesful year. on~ the. present installation of 22,oo ospwr

como sok ftr rviin frtbe pr>eferred dividend4 Grs ...... .........$4,9

ef hecoman, ay roý-This appears te be a soneht opiitc estimate.

Winie Eocre alwy.Th inipgElcti CrtrCrmeCmpny-hereot f h dretrso
Ralwy anonceanoffrig o $,oooo nw toc a th Crte-CumeCopan, resntd a té anul met
par e sarchldes ofrecrd Mrch3oth Th isse my b : n Yeterdy, howe eaning fo theyea of ioron-

padfrinfu ntamnso 2,prcet ahatte-Oe 200lSSta n go h erig orteya

ýtmeofsusritino jlyi5han Otoer1th ad n ar mdeu o oertin a te igaa alsfatoy o

janury nd, 913 fie moths diidens rceieà uon refrredstok'o

Sa iulramwa, Lgh.an4 Poe opn.Te>4 ia ae ok opnLmtd n prcaino-SoPuoCmayÉdagosgi njnayo 8114 scsdsoe f hr ilb ute cdtepoi
alrast xacly alfof hic wa taen u byhiger per an los àcout fr aprecatin o asetswhe th vaiou
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1910.
$17,981,514

13,562,802
4,418,712

186,024
4,605,336(
2,553,444
2,051,892

175,932
1,875,960

Grand Haven

1909.
$17,()92,223

13,407,597
4,284,626

194,313
4,478,93c
2,453,993
2,024,946

25,811
1,999,135

& Milwau-

lded to the balance of
amount Of $2,325,510

lit of the payment of
. per cent. guaranteed
stocks, and a dividend
hird preference stock,
be carried forward.
Western Company for
deficit of $152,900 at
750, which amount is

ACTIVITY IN NEW BRUNSWICK1911.
$20,099,988

15,118,974
4,981,014

56,862
5,037,876
2,579,688
2,458,188

189,054
2,269,134

-io As-
us in
of the

.. .........
............
. ..........
...........

. ..........

Brightens Province's Outlook -Ready-made Farms-
Industrial Developments.

St. John and Fredericton show an active movement and
indeed all along the 200 miles of the St. John Valley Rail-
way route from St. John to Grand Falls its influence is feit
as the time for beginning the construction of that road
draws closer. In Moncton, and over in Albert County, also,
there is a spirit of steadily growing optimism, because of
expected great developments in connection with natural gas
and cil, and the vast deposits of valuable oil shales in Albert.
All over the province this new spirit is manifest. The Pro-
vincial Immigration Congress at Fredericton -early in March
will be the most representative gathering ever assembled
in the province to discuss a general forward movement.
Premier Flemming has announced that part of the pro-
vincial government's immigration policy will be to convert
deserted farms into ready-made farms on which the settlers
can raise a crop the first year, and which they can purchase
at cost on easy terms of payment. One hundred such farms
will be made ready as a beginning.
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London 'and Canadian Loan, and Agency
Company, Limited

THIRTY-EIGHTH ANNUALREPORT

The Directors have pleasure in submitting to the Share-
holders ýthe 38th Annual Report of the Company and the Capital Stock Fully Paid Up ............... 1,000,000. 00
Statement of Accounts for the year ending 31st December, Rest Account ............................. 400,000.CO
igi i, the result beini as follows:- Contingent Fund , ......................... 10,334-58

The gross earnings, including the bal- Debenture Stock ............. ... .......... 475,716.67

ance ($o,654.91) brought forward Debentures and Certificates, etc., payable at

froin rast year, anieunted to ....... $3o6,ii2.oi fixed dates .. , ........... 0 ........ » .... 2,575,678-10

after deducting the cost of manage- Reserved for interest accrued ri Debenture
And ment, interest on Dcbentures, and Stock, Debentures and Certificates to date. 49,i6o.o4

other charges, amounting in all tO. 169,930-90 Sundry Creditors ......................... 1,729-42
Dividend No. 8.3, payable 2nd-january, igi2.. 30,000-00

net profit of ; ....... $136,181.11 Balance at Credit of Revenue Acco-unt carried
Th ýre remains a to next year ........................... 15,j6i.20
Out of wh .ich two half-yearly dividends at

the rate of 6 per cent. per annura and $4.557,980-01

the usual Tax on Capital and Busi-
ness Tax have been paid, amounting REVENUE ACCOUNT FOR THE YEAR ENDINC 31ST
in all to ......................... 6o,8ig-gi DECEMBER, 191l.

Dr.
Leaving a balance of ... ............ $ 75i36I.20 Cost of Management, including

Head Office Expenses, Inspection
Of which $6oow has been added to the Company's Charges and Directors' and

I'Rest Acçount," and $15,361.2o is carried forward at the Auditors' Fees .1ý ........ . .............. ig,3o6.oi
credit of "Revenue Account" to next year. Commission on Debentures Issued

The total assets of the Company are now $4,557,98o, and and Loans Effected during the

the I'Rest Accouiit" amounts to $400,000- year, and Agency Charges in

During-the year applications fer loans on mortgage were Edinburgh, Winnipeg, and the

accepted and renewed to- the amount of $806,293 on Real North West ............. 28,981-43

Estate valued at $2,059,400. Debenture and Certificate Interlst

The Company's mortgage investinents materially in- Paid and accrued.to 3ist Decem-_

creased during the past financial year, and borrowers met ber, igil , .......................... 121,553-46

their engagements in a satisfactory manner. . Balance Avallable for Distribution

The demand fer money on mortgage continued without 31st Decomber, 1911 ........... $136,181.11

abatement, 'and the interest rates obtained provide a profit- Appropriated as follows:_
able return on-the money invested. Dividend No. 82, 3 per cent., paid 3rd

Your Directorsdeeply regret the death of Mr. A. D. M. July, loil 83 ........ ......... $ 30,000-00
Black, W. S., of Edinburgh, who -for many years bas so ably Diidend No.. , 3 Percent., payable
-eerformed the duties of Chairman of the Scottish Board, and 2nd january, 1912 ........... 30,000.00
promoted the Company's financial interests in Britain, and Tax on 'Capital and Êusiness Tax.- '8 io. Ç) 1

ý-whose firrn (Mackenzie & Black, W.S.) bas acted as the Transferred to Rest Account ...... 6oow.00

-General.Agents of the Company in Great Britain since the Balance at- Credit of Revenue Ac-
inception of its business there. The vacancy has been filled courit carried to next year i5,36i.2o
.by the appointment of Mr. Colin Mackenzie Black, of the firm

of Mackenzie & Black, W.S., Edinburgh. 
8136,181. ri

The Scottish Board and Agents continue to substantially
increase the placing of the Company s sterling debentures on 

$306,112.01

favorable ternis.
Believing that a more frequent distribution of profits Balance at Credit of Revenue AccOunt, 31st De-

would be welcomed by. many sharcholders, your Directors cember, igio ........................... $ 9,654-91

propose, 'future, to pay dividends quarterly instead of Net Interest, etc., received a d a rued to 3ist

half-'Yearly. December, iç)ii ......................... 296,457. Tc

The varieus Officers of ihe Company performed their
duties faithfully and to the satisfaction of the Directors, and $306,1 IZ-01

the books, accoutits, vouchers and securities have, been duly 1911
examined by the Auditors, and their certificate of audit is December 3ist-By Balance canied to next yeaý, $ 15,361.zo

ý.bereto appended.
THOMAS LONG, 

V. B. WADSWORTH,
Manager.

Toronto, ist February, 1912. President AUDITORIS CERTIFJOATE.
To the President and Directors of the London and Can-

ASSETO AND LIABI.LITIES, 318T DECEMBER, i9ji. adian Loan and Agency Company, Limited

ASUU. Gentlemeni-We have comPleted the audit of the books

Icans on Mortgages and Interest $4,196,276.50 and accOuntS Of the Company for the ytar ending 3ist De

Properties Account- 
cember, igti.

Real Ettàte Owned by the Com- We have algo examined the M-prtgages and 15ebentures

pany ........ ...... 3,272-57 and' other Semrities for Loans, together with the vadouq

841'201,549-07 'tatements there0f, and find that they agree with their re-

Mt$niclp'41 and Other Negodable sPective entries in the Ledger, and we hçreby certify to the

Debentures Owned ....... 218,621A correctness of the atcompanying statements; of "Assets and

I'L"us On Càll or Sbort Date on Liabilitiesp and itRevenue Account', for the Vist financial

B*Q&, Sto&s and Otber Se- year.

........ We are, gentlemen, yours faithjujjyý
2çp,179.28 G-' H. G. XCVITY

-Cash in kwad-. GEORGE, F.C..À. (CiLn.)

Wilh ý COMPMY's Bankers , ... ............ 66231.66 Auditers.
Toronto, ent january,

(IA addhien to *e abov% the Com-
pazy hold, as àgenu. for the M»qDg « thè LeMen

Unest of certda 00"1"'Le« aW AMM CMVWqe &,UnNW.

Mort9a et to the amom Of The Thirty-E
'beld at ueetins of Éki,.Comptn- piqS

31 Y="- Streîet, Totolito, en
Weduesby, 21st rebruary, 19,20, at 12 &40ck noogk,
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SPresident, Mr. Thomas Long, occupied,
etiry' Ml'. W. Wedd, Jr., acted as Secre-
and M~essrs. John W. Beaty and G. G. S.

- appointed' scrutineers. The minutes nE
ýting were taken as read.
thén called upon the Secretary to read
year ending 3ist December, igii.
movirig thte adoption of the Annual Re-

to call attention to the fac't that the net
year, after deductîng expenses of mnan-

n debentures and, ail other charges, have
:ice the inception of the Company. This
d great satisfaction to the Shareholders.
to pay the usual dividend, add $6o,ooo to
and carr-y forward $15,361 of undivided
Account, Contingent Fund and Carry

it to $425,65-about 42% of the Paid-up
2 Company.
increasing rapidly, and now amount to

Pnç niipr 1nýt Vpqxr nf RT67 nig Our

reaped in proper season, and f ail ploughing can be attend-
ed to before the ground is frozen up. 'T'his coming Sumzner
railway construction will be very large in the West, and an
immense suma of money will, therefore, go into circulation,
and the influx of new settiers will also be very lrge. These
settlers generalty bring into the country a fair amnount of
inoney and personal effects, so that no set-back can occur
for sonie time yet ini the development and expansion of the
Western country. The extent of agricultural land yet to be
brought uinder cultivation is simply enormous, and the op-
portunity for the profitable investmnent of capital will be
availâble for many years to corne.

Our loaning business ini the West is confined almnost ex-
clusively to improved farms in selected sections, on whirh
we lend moderate sums, and on areas of niot less than, i6o
acres. Prices for city, town. and farmn lands are constantly
increasinig there. In view of this increasing price of landd
property, your Directors have been coxnsidering the. adviea-
hilitv nf hirniniy our attention more than heretofore to mort-

191I2.
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BRITSIf OLUM IA.The eidexit object of the Government lxas beeii t~o deal
SI~ITIff ~ as generously as possible with the various sect~ions of the

province. When these lines are completed, the great iinme-
C uaswntees Nearly 1,000 hlles RaII8roas Ra Estate diate needs of the people will be satisfled, and an added force

peuaos Btasy-Generai Dêvalopmtnt. given to development. Vancouere has wanted- a line to the
Peace River country; this will be practically given by the

(Staf Correspondence.) direct road to Fort George. The Canadian Ntoethern will rtun
Vancouver, Febriuary 24th. north farther east, giving two lines north and south. Thre

The railway bills introd>ced into, the LegislatuTe prso- rsstepoic, h rn rnkclc hCanadian Pacific Railway main line and the Canadian Pacificvide for the guarantee of bonds to the- extent of $35,000 a Railway and Kettle Valley litue. Vancouver Island will have
mieto Messrs. Foley, Welch &,Stewart for a line from railways up b<oth the east and west coasts, while the Can~a-
N<zhVacue via Hpwe Sound and Pemberton Meadows diai Pacific Railway has recentl c ompleted its trans-island

perh.ps~an &lti~teçxteslo to he ne te Alberni. This transportation will mean much to those
Peae River. Canadian NrthernRailway bonds are guT interested in the great enterprises on the roast. It will help

anee for~ aline from KIamiloops to Vernon, with a brancb. development of the mines, assist land projects, and peoplerçLmy. Canadian Northern Rallway bonds are also guar- e eawertewiJp-venwgos.Wtte
f~ran ~te~io~ o iM Vcto-~a~la Sen4 ne people will corne greater industrial activity, which will

toSrathcona Park. Provision i made foir an extension of, absorb the surplus Jabor available when the railways will
the Esq imt and $anaimo Railway, owned by the Canadian have been copeted.Paiic ailway, to Comx.~ The Governmern agrees t ro vt&d nç4nal strongly criticized thierprhaSe 2o,50000 acres of the Columb1ia and Western Great Northern Railway. This company has neyer dône
lnsat forWv cents an acre, amounting to one million anything for Brts bColumbia, thou~gh ih was hoped, when
dolr.The Raslo and Slocan line will be rep<aired and t 'secured the Vancouver, Vitri nd Easteçrn charter,

opeatd.that it would.build som o t e e that Irere so much
Wha th M p~ l ntihsedinl»dpépsiins needed. In -stead, i extended itps lne frm pkae and f Cd

Natraly te eope iterstd i lad popsitonsin as much of the resourcesf h Uinto into that <City that
the proinc are making much oif tis announceinent, An it possihly could. It came into Vacue over a direct uine

imene u of money from Canada, Great Britain and the froin the south. Over ten yenrs ago Premier Mcflride, then
UntdStates bas been investe4 in landin ritsh Columbia, Minister of Mines in a coalition Government, made the an-

an ay poliy that affords isolated disticts transportation niouncement that the Great Northern would be rnang its
wil iv t otnty for ~a larger and xap<id dev~elpmnt, locomotives tlhrough Chilliwack in less tban a year, Tfhey

and ~ < issue o eomenided. 'The Goyernment i4dc4ces are no>t there ye, while the Canadian Norithern is,

to he Y849iou enepiss ince seuigthe assistance of the Government of
Althugh essrs Foey, Welch & Stewart ar the names Britishi Columbia, Sir William Mackeiipie and Sir Doniald

meniond ehid he aciic'GratEastern, tenane. of Manin have pused their enterprise with ail possible speed,
thelie fomNorth Vanovr, it is thouÉbt that the Grand and it isprobal that *b.ei through line ta Vanicouver will'Trnk aciic s i relit th coPay. The proposed line be i operatio about the sanie time <as that' of the Grantd

wijlconnct wth~ teGand Trnk Pacifc at Fort George, 'Trunk Pacific to in~e Ruipert- The Ganadian NortJiêrn
and ifit etsnoshare of th transcontinental traffc cornlng had lost no time infulfilling their obligations. Altogether,

by he ran Tink aciicitwill havre to depen4 on local the pôlicy of th Gvernment provides for the conistructioni
trad. C l is ven to the supsto that the Grand oif approximatel 86 miles of rilway -on th U inln and

Truk aciicisbehndths cntacingfimwhich has on, Vancouver Island. Of this, 45 ie wi li e from. Noth

.paer. hes mpsaccmpni h fr puliatin ofe Vanenr5 ilso theenandiar Nrt Railway on,

th rme' nonemn<adi a eesayte acue Isad,5mieofteKtlVleyinad
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A. E. AMES
H. R.TUDHOPE
T. BRALISHAW
F. J. COOMBS

C. E. ABBS

A* E Ames ê Co.
1 nvestment Banhers

ARE PREPARED TO FINANCE
prosperous public utliily and indusiri"al companies, or private jirms
contemplaling conversion im/o public companies, wkick desire bo
issue bonds or shares in amounts of

$5009000 OR UPWARDS

or Io refund
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AsSURANCE COMPANY
FIKE AND MARINE

NCPOORA TED - -1851

Head Office- Toronto

Statement for the Year Ending December 31st, 1911

Fire and Marine Premiums .,.. ...... . ... 1 . $ 2,935,015-73

Interes other Receipts ...................... ........ 92,964.99

~*
$ 3,027,980.72

Fire and Marine Losses ................ $I,751,2o6.94
Fire and Marine Expenses .... ........ .1,013,254-53

$ 2,764,461-47

Profits on Year's Trading ............................ $ 263,519.25

Unearned Premiums and other Liabilities ............ 1,500,436.74

Surplus Policy Holders ....... .......... $ I,7835743.19
Losses Paid since Organization of the Company over $55,000,0oo.0o

DIRECTORS
PRESIDENT-HON. GEO. A. COX
VICE-PRESIDENT-W. R. BROCK

ROBERT BICKERDIKE, M. P.;. E. W. COX, D. B. HANNA,
JOHN HOSKIN, K.C., LL.D.; ALEX. LAIRD, Z. A. LASH,
K.C., LL.D.; W. B. MEJKLE, GEO. A. MORROW,
AUGUSTUS MYERS, FREDERIC NICHOLLS, JAMES
KERR OSBORNE, COr.OxNr. Sra HENRY PELLATT, C.V.O.;
E. R. WOOD.

Board at London, Englandl
R-r. Hori. Sin] JOHN H. KENNAWAY, BART., C. B.; Sia ERNEST CABLE,

ALFRED COOPER, JOHN HOSKIN, K.C., LL.D.

-. B MEIKLE, General Manager. C. C. FOSTER, Secretary.
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IE OCCIDENTAL FIRE
SURANCE COMPANY

id Office - - - - - WAWANESA, Man.

BALANCE SHEET AS ON DECEMBER 31st, 1911
ASSETS. LIABILITIES.

anks ......................... $62,:2'g 84 Capital Stock $500,000 00
th Alberta Government ........ 5,000 o Subscribed Capital Stock, 5,ooo shares at

.......................... 6o,8oo $ oo each ........................... $5oo,ooo 0o
ured by mortgage ............. 88,869 43 Losses under adjustment ................. 6,719 76
crued ........................ 5,871 25 Reserve for unearned premiums, being
ilances (Net) (Less reserve for full amount as reouired hv the Do-
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PUBLICAT'IONS~ REVJ1EWED. "The chapters relating ta procedure wiII, it is believed,
bc found useful and instructive as ta procedure in indictable

Law l Ch,~~f 4b. I~,n 4attiv Tratle-So~k offences generally, the provision~s in the Code which govern
procedure in prosecutions for lihel eclusi ely k>eing few inPricçs-Five Thousani4 Facts. number. Wh&re th Code is silent with respec to procedijre

- in libel, as it often is> the ordinaxy procedur, in prosecu-
NMeps t. Invoot.rs. tions for indictable offénces iil prevail. and to thils atten-

Relable statistics in liandy form arc always helpful ta tion is given in the chapters referred ta.
investors. An original circular giving the bonds liste onej "Wa is truc of the articles of the Code concerning

Caainexcags and divliig them umder the head- libei as a ciinal offence, is eq~uay truc of the case law
igpubl>ic service and industrials, lias been issued by explaining or illustrating it; there is coniparatively ltl
Msr.J. M. Robisn and Sons, bankers and brkerS, 28 beatlug directly on the libel sections of the statuts. In th>ý

Hopia Street, Montreal. This should asst investors an extremity resort mu~st bc had to the civil law, whicli aids
bcof gx>eat us for reference. materaUy in theis trepretation of the criminali law, apart

Alet' Sa* Inetmns from any rule or priUdDipl formulated~ ih Code itseif. In
To iwwÀléxt l tas~è f wods wh s iuny a defence eitbsr ina cvlaction or a criininal prosecution.people are flocking there, and to familiarize Oneseif with the 'The princip1es~ of hls branch of the 1aw of defaniation have,

sourcis op~ reafz tha ere grlultira and inthe ntural or rather the application of those principles lias, adittedly
ta ealze hatthee i wie ad lcresia scpe varied from age ta age, and lias grown wlth the growth offrprofitable inwestments in real estate rnortgages. An social habits and sentimns Court after court, and jug-ifrative treatise on thsse lias been prepared by Mr. R. mient after jiadgment, so far from disguising this fact, hilsWalter IJre, investiusut banker, Calgary. While dealing gloried in it and. coun t ila n f h he excellencsmoepartiçuiar1y w tii mortgrage investmneits, much useful of English jursrdnc. 'h avuo uh uj'tintrmation rgdi Albierta is given as well as seysr41 il- must bend to the approved. uaes o oit'(odCrp

lustrations and maps.bell) an Ise whoamnseri utaap tt hStock Prices. varying coditions of soci. "-Th Law of Criminat
An eminent Wall Street operator recently remarke4t that Libel, ijy John King, M.A., X.. publisbed by the Cars-

8per cent. of the l'outsiders > who attempt to> mak mony well Company, Limited, Toronto. Prlce, $8.oo.
inWalIStr.etlose il. Ta show the ransfor sa ag a _ _ _ _ _

pecnaeof loss on th part of the invt public and
t eeytliat unfortunate situation as far as possible le CANADIAJI CONOLIDATED RUBBER COMPANY.th aject of a book~ whose author, Mr. Bond, has had many__

year o pratal exeine inusa imotan psn wit Mr. D. Lorne McGbon, lu hi. report to ths Canadian
sysem or ettngrkh quiçk iu socks, indeed, le proves Consolidated Rubber Comipany hodrsays, iii pairt
prety cnclsiey that aven the successful tradier ca mk "The prain for the year~ 1911 have resulted in an in-

orcll. siusseçse of aa1-2 pe ,cent. in the sale of gencral rublier
taw hlie devtes theie amon, of time, thougbht an goods, and, altliough.,qwug ta reductions in prcste e

capital. t~~~urps from sae ffowa have beu less than ia the
Stok Pics. actrsin hei Rse nd al, b Frd-previous year, the act1IaI number of par sld' has been

Clth OtVO 14paes i. of PTblshest*r tod' "'The year lias been a niost important one lu the foot-.
MagaineBoo Deartent 35 Nasa Street, New York, wear division, as ç.dncn that the retail shetrade ofthis

FiveThouandFact Abot Cnada -4rst presented on a large saeby~ your copnyo uy-
'We have com taegard 7Fr. huadFcsAoi igrbe oterdrctfo h auatrr

Canda"as neessty n te rfernce shlf.Theigi> "he uccss f tis ethd o maketng grat ro

édiio, us pblshdcotansmoe rlibl ad sli prtonofgodsbasno bendeontrte, otitstld

fatsan fguesthn:an ohr olmeofil sze Is ale in te an dffcutis ndetrorinryexefesinepr
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CANADIAN RAILWAYSi

Three Forius-List of Land Grants-Summary
of Provincial Guarantees.

i raîlway -construction has taken thre
s, land grants and guarantees-and, as
ýn ascertainable, the facts in these di-

Lt is not possible, for obvious reasons,
howing the money. value of these thre
Ail that cari bc done is tQ give a gen-

lata whicb, bas beeni gathered.
E cash subsidies during 1911 amounted
rnpared wîth $1,789,723 in 1910. These

t with respect to
od, the following

79,69 5, 164. 62
25,576,533.33

Both the Federal and Provincial Governmnents have dur-
ing recent years given material assistance to railway enter-
prise by the guaranteeing of bonds. The facts are as follo%ý,:

i. The Canadian Northern Railway Company. The
guarantee is for the principal Of £ 1,923,287 sterling and in-
terest thereon at the rate of 3 per cent. per annuma for fifty
years.

2. The Canadian Northern Railway Corupany. The
guarantee ~s for the principal ý,f /,1,022,586 icjs. 9jd. sterling
debenture stock, and intecrest thereýon at the rate Of 334 Per
cent. per annum. for fifty years f rom JUlY~ 20, 1908, interest
payable half-yearly.

3. The Grand Trunk Pacific Railway Company. The
guarantee is for a sumn equal to 75 per cent. of the cost of
construction of the western division of the National Trans-
continental Railway, but not exceeding $13,oo0 per mile in
respect of the prairie section of the said railway. The
amount of bonds issued and guaranteed is £7o,2ooo0, of
which / 3,rao,ooo were issuied ini 1905, £2,000,0oo in 1909,

and £(2,000,000 in ic910.
The amount represented by the above guarantees is

.ý1o,745,874 ~Or $52 439,865.
Manitoba.-To the Canadian Northern Railway Com-

pany-
Main and branch lines in Manitoba. ..... $1î2,154,073-33
Winnipeg terminais.................... 3,000,000.00
Ontario division (line to Port Arthur),. 5,745,586.6i7

Total .............................. $2o,8ogg,66o.oo

Outstandlng Quarante.. of Alberta.
Alberta.-The outstanding guarantees of this province on

june 30, i911, amounted to $25,743,ooo, divided as follows-
Canadian Northern Railway Comnpany.... $ il ,96o,ooo. oo
Grand Trunk Paciflc Branch Lines Co... 6,383,000-00
Alberta and Great Waterways Company. 7,400,(x00.000

Total .............................. ý$5,743,OOO.cu
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The Western Empire
Lite Assurance Company

HEAD OFFICE
701 Somerset Block - WINNIPEG, Canada

Brandh Agencies at Moosejaw, Calgary and Vancouver

Authorized Capital -$500,000.00
Subscribed Capital -250,000.00

Incorporated by Special Act, .Commenced Business,
March 10th, 1911. J anùary 2nd, 1912.

Issues Up-to-the-Minute Policieà
Low Premiums High Cash Guarantees

Most Liberal Options]

President and Managing Director

WILLIAM SMITH

Vice-Presidents
W. P. RUNDLE, Winnipeg, Man. H. F. TENCH, Winnipieg, Man.

Medical Director
A. J. FRASER, M.D., Winnipeg, Man.

DIRECTORS
G. E. GRAHAM, Vancouver, B.C. R. J. SPROTT, Vancouver, B.C.

L, J. HALLGRI MSON, Winnipeg, Man. S. D. HANNAH, Waskada, Man.

G. N. BROATCH, Moosejaw, Sask.

Consulting Actuary-
MILES M. DAWSON, F.I.A., F.A.S., New York

Secretary
J. H. CHARNLEY, Winnipeg, Man.

Splendid opportunities for men with ambition,
Who are producers
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CAN FORGIERY BE ÈESSENED? introduced into our Bis of Exchange Act in place of the
present section, 50.

DiM#.met Classes o Forgces-Adopt Cr sd C quS Adocption cf the System Of Croaised GI1equcs.
Criinl' Hlappy JJunting.grmpiid. The difference between a cheque which is net a'ossed

an aceqe which bears a general or special crossing, with
Wha ar th cuse oftheprscrt eideicof orgry or without the addition of the words "Net negatiable, 'is

Whatare4~ocalss 9 di prsent~pi~dc ~ tdat the latter is payable only through a banik (if speciallyin Canada, and what rnight be the best tocans of cobtn crosed, through, the particular bank named), while the for-it? These are questions discussed by M~r. A, Cordon~ Tait, nier inay be cashed, if desired, over the counter. Theof the Royal Bank, in the ýCanadian I3anilers Ase.ail crossed clieque is, tleref are, in a xneasure, a pro;tectioii
journal. Mr. Tait divides the forgeries prevalCt just nwN against forgery, for the reason that a disbolest personi whoinothe {folawing classes:- would readily prescrit an uncrossed cheque beariiig a forged

i. Forgeries by the clever professional cro,'prti*ng signatu~re or eildorsement over a bank couiner and receive
frtin one district, d'en in another; now in Canada, now overthe oney for it, migIht hesitate ta deposit a crossed chieque

the borders. He is a past master in the ar ofwieyad ohsacut and a-ait its clearance. One point sbould
oaslanaly plans an'bitious coups ly mns ofpanore bec remmee as aring en the forgery, namely, that a
cheqes, or preferably forge4 accepe ceques, rfr crossing is a. maei part of a cheque (section, 170)>) and
ceus actually bearmng jenine acpac ytedwe obirtonfi ou render the gully party subject to

batik, having been presente4 for aceptac in rs er. poeuinontecag ffre2. These are forgeries usually clses ana En lad foruna
peptae by: (a> The slick Pat hfnsmkga years prior ta 185, bu a ee been adopte i n Canada,lvn ydishoaest means less ardos a by honest, Yet where its uses and. proeae ite uderstutioi Possibly

n- ob.rue wt h kle proessoa cro. b one reaon why cressed chqe o ne omn tesleT ahe è Id w hndoute n cri ere ore desQperte~t. (c Te ta the business public here isbecause (a ardy sen) thecasual forge dost cice ç1s bon f opportunit drawer is proteçfed at the expense of th.bn udr theThethrdditint las f frgr s he usomr re Bills of Exchange Act and1 y the ue of chques danpay-smdand belheved to> bc houest vile bosters is ison ' çadre aai~ a sand the Canadian
t; o colatral îth$orçd r ft us td'i~ ~1I ve ~ s~cf crosseii cheques, itis im-

Som U u Reomndtos possible te say. Te situatio las changed but lite sinice
M.Tait suggests as prvniemaue: 88 when it wva so clearl' summed tup by Mr. Lash in the
(The amendzuent of sectin 5o of the Çanadian Bil cocuding prrap 0f hsarticle on "1Cossed Cheques,

andI cnnt d btte tan o uo e't lere:ofExchne cto the lines of section 6e o the Enlisîh "Tis~ sject is van orh ef attento b te Can-

(b h dpin of thle system of crossed chcques al- vatae of crse hqusWn te comercial coin-
readyAcf prokeù f rto d'e gro 17 fteCnda y, and4hrb bringig about their adoption ge>perally

Bill ofExcang Ac, tkenfromtheEngishAct inCanda. he t=t ba ben -n frce now for ei lit(c)~ ~ Th blto f fthe 11one chequeyaloo the yer (snce i8 ,ad vey fev., merchains lknow of it.

(d)Inceaed autonon the part of d'e t,.,i siaffs. ctekold wlsonbom wis)rd.Ith

th ilsofEchlang Act were arenided seas' ta *hOý th Unobe neo h rnipal "aids t fo rgcry" 's
resonsbiltyforfored iiorSrntts n he aye thou h~ th etreme eas wihwhc any person, whete repat>abl

wh£e onriutryn-blzeic th nrnt-Li tr.4,ris f r net, can obti anunlité dsupl of blnk cliue om

thisnatre re lon renere ý osshle if he crosed dran o any orevey, ankin ti teounry. A prnt

-cheue"sysenrwer brugh ino ue-asYsem egaize deirig btikcheuesforanvpurosehasmttei ato aïl

inCaad iniSo u nve ettaenadvntg o, ort, al a banhbak ndËlphislfteasmnyfom

geneall undrsted;if te ulimted uppies f unum as ýe hooes Ir lre brnhsoe t;ety csds

bere an unecoded ustmer' ce,-les nd ouner paye anassrtmet o chque on ll an1s hvin
chqus laedatth dspsa o te ubic wrewihdaw; rachs n heloalty T rvet gan o aninýýcuto

if ankoffcer exrcsedmor cae i srutnizng igntues n Eglad, h 'er los trouh frgry s rre. Riý o

andfoboe -knglog (an(-s n asin cequs'fo u- roptdeectonfoloin te het o ablnl ceqe oa

knon ad n dntiic pat s -iF urpolce ,dpriat cofrotsthewoud-e frgr a th otse. A eeryýnmeetv raiain ceeia oii akc epn h saaewobshddaig iha ' rnr ai
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WESTERN CANADA.

In Winnipeg andi the West-Grain Movlng
Spring Expecled-The Wheat Markets.

Monetary Times Office,
Winnipeg, FebruarY 27th.

prevailing throughout the West
Already the immigration season
of a thousand new settiers have
durinig February. The immi-

very busy year,. and the early
irs this out. Wholesalers report
nce the first of February, and
so extensive in range as in past
lesale dealers busy. The grain
Srailways are doing ail in their

tien of the past two or three

~in F.xch~

pany. It was determined to make it at the start sufficieiitly
Strong and of a character worthy of wh1at is best in trust
company operation. At the outset $ri,ooo,ooo) of stock will
be sold. ro commission wthatsoever will be paid for selling
the stock and no remuneration will be paid to any one for
disposing of it either 1;efore or after organization. In i
way expenses of organization wilI be eliminated except as to
the cost of the charter. As the expenses will thereforc. be
reduced to a minimum the stock, will be sold at par, payable
ten per cent. cash and ten per cent. annually, in nine instal-
ments. $i ,ooo in stock will therefore require a cash paymient
of $ îoo and the balance at the rate of $ioo annually. No
stock bas as yet been offered to the public. A subscription
book was opened at the office of Bettes & Company, 430
Main Street, and during the course of the day $250,000 was
taken up.

The charter for this company was originally taken out
by J. W. Bettes, W. Russel, J. T. Hlaig and others.

RICHELIEU AND ONTARIO DEAL.

Nagotiations for Absoi
Company-

nezotiatic
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LONONMUTUAL FIRE INSURANCE
COMPANY OF CANADA

DIREOTORS' REPORT. 43,11 Oliocies, On which premiums, amounting to $771,-
4Yr Diecos herewithi submit to yo h ifysc 4o4.oi, were ooUected. This, owing to our withdcrawal f rom

Annua Staemen and aace Sheet~, duly Letilfied by the clse of rsjs, shows a reduction in income as compared
Auior hown th Reipts and Expenditures for the with igio.

yer swel as the Assets and Liabilities of the Compan The Cash Assts show $6oi,862.00, with liabilities tc>
a of ecembex 3it 191-. Polikyholders and1 Shareholders Of $337,3o6.07, leavng a

Thfre waste in Canaa and the United States on in-
surd popetyw»s cotaiderably in excess of that for igio, supu of $246,555%93 anl lflcreas of $25,o35.34.

an th opan shared this loss to a greater exteZkt tha the ludÎlng the prem4iu notes, wIIich a.Te available for
formerly. thepayment of oss the total Assets are $926,go6.76, and

We were interested in no less than cleven conflagrations, ithe surp~lus $5896$g .<)
and, wIiile our loss in any on id unot exceed ten thousand ah eiig ietr are D. Kemnp, Hf. H. Beck and D).

dolryet in the aggrgt our losses fTo that source Weismiller, all of whmare eligible for re-election.
wer naly~ two an aa baftie hose of igo n nearly Yozr. Directors aloexrss their appreciation of the

dobe u aveae yeaxly confagration loss since 89. woxlc of bothofcanfilfresdigte a.
Loses du t, dfetie chimneys and flues, litning AUl of wihi epcflysbit
aobilig and lve stock, and to the bu n of ajcn

bulig, have ostabllshed a. high Feodfor the five-year D ESILR

Durng heyear there. wer. issued (including renewals) Dated TontFbur th112

~FNANCIAL STATEMNT
Income Expeniture

By Gross Premiums $7 1,~~401 1T rs oss ad 44417

LessCancllatons nd ess einsranc Re
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L BOUNDARY EXTENSIONS.

xteniions of Quebec, Ontario and Manii-
in, the Hýouse at Ottawa this week. The

ýs that Ontario shail have a five-mile
proposed boundary tc> the N,ýelson River;
i1es along the -east bank of the river for
1l elevators ; a two-hundred-foot right-of-

Belleville, OnL-,February 25th.-H-astings'~ . buse
stables. Loss about $i,ooo. Origin, supposed incendiary.
Covered by insurance.

Montreail Qu..-rebrùuarY 21st.-Messrs. F. Thompson
& Company's preinises. Ipss about $ 12,000. Origin, a pile
of hot ashes in a shied.

Prince Albert, Sask.-February 25th.-Mr. P. J. Hamil-
ton's residence. Loss and origin unknown. Kéelkeeshednes,
an Indian, lÔst his if e iu this fire.

Hamiltoni Otlt.-Februar-Y 22nd.-IMr. W. Chapplè's tin-
smith shop. Loss about $foo. Origin, supposed spontane-
ous& co..U. usUion, in a. chat<

Meodicine Hat, Alta.
Steam Laundry. Loss,
Damnage to building, etc.,
cendiary.

y! 16th.-Medicine Hat
000 worth of clotliing.
1. Origin, supposed in-
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FEBRTARY. MUICIPAL, BOIND SALES. Granum, .......... 4,000 5 3
Magrath ... .1......, 11,000 5 1931

Moerat1y Atv akt-NrhVnovrMd Castor ........... 6,oo 5 1931
Large Issue Sznall Schools 2,950... 6 19

The maunicipal bond sales for' February, as compiled by
Th oeayTimes, 'amounted ta $2,56,378, compared ______

wih$,3-,3 orjnay, and $ 1,037,287 for the corre- -

The lags saleswere made by St. Boniface anid NorthBNDT DESIVT .
Vacove, 65,68 nd$5ooorespectively. Five pro- BODTNES- VTD

Tefolog are. the particulars by provinces:- Monetary Times' Wee*ly Register o! Informationi for
Manioba.......... $1078078Bond Deler~s and Munticipal Offiçcias.

British Coumbhia ............. >... 68o,oo -

Ontario ....... .....«.... 1,0 Fort Frammoos, Ont.,, will probably Place on the marke
Saskatchwa I.......... . 99950 $25ooo debentures for waterworks and4 sewerage.

12,~Tesie, Sask-The village will borrow $2,500 fr per,
$2,59,378 anent i1Uprovements. W. Nesbitt, secretary-treasurer.

Roselsi S.O., NO. 726, Man.,-On Mareh i 9th the rate-
The follwig are the monhly totals eogipared with igio payers will vote on a by-law to ai $6,o4o F. W. Kirb3t,

andi49x:- , secretary-treasure' of Dufferin Ru~ral Muicpaiy, Carmaii.
1911 gi. 1012. Kigtn Ont.-The clectr will ot on March i xth

jan14ary ... 881,3 420,337 $2,1I33,531 upan a by-law to isu 1,50dbnue for the p1irchase
Febur .... 1,272ý97 1,037,287 2,596,378 of Cataraqui Bridge.

Marc .1.... 1,169,73 6 ,271,925 ...-. r Di ..- Until March i8th for $25,0006pret

Mav ........ 5,94,9 3,946,047 ....... aW.~t E. B.par Mn naterpaen,)ct c
june~ .. , 187,58 3,983,670 .... Ofca detsmn per naohrpg.

jul .. - ,56,44 ,54,66 ......... ,nsal Alta.-Un1 til March 4th for $15,0w per, cent.
August .... 1153 1,493,0 .... 2o-year ectric~ light debentures. LI. C. Jfarry, secretary-

Sete ber ... 281,486 1748,778 .. ,..~.... tesr
Otbr ..» 2,211,461 1,7005 1. ... Fort Frances, Dnt.-Until March iih for' $9,Co -3o-year

November~~~~ ~ ~ ~ ~ ~ ...22271 29*,6 .... e et lctric lgt debentures. J. W. WalJker, town
Deceber ... 566 1 _3 ,24,59 ........ reaure. (ffiialadvrtiemet appears on another page).

- North Bated ~Sa*...-Until Mardhi 5th, for $iioooo 5
Tota ... $9,03,35 $0,25,8,8 $,7409 er ent 25and4oyar sinking fund dobeptizrps. W. H.J

Manitob. Melvlfeý Bas.Un~t March 4th for' t*,ooo~ 531 per cent.

St. Boniface ............. $57,678 5 191-94 Crwn secretary-tr asJoIu

Broolans S.. ....... 0,S 6 931 or 5,00 5 er ent 20-eardebntures. W. Goram,. sec-

Sori SD »......... 3,00 94 rtaytrasrrBid' il PO

Sours .... ... ... .9 ,57 5 940Cal ary, Ait .- T e eectrs ill vot on Marh iti
Sours ...... -...... 28,00 19 1 o by-aws to ssue $5,oo ebe tr to pucso Centre1

D aup in ... ... ... ... . 2 0,0 0 5 941Str et rid e; nd 35,oo d ben ure to con tru t a sul

way~~ ~ ~ ~ onNnhAeu at

rn0808Efa ualMnCplt O 07 ak-ni ac

gt o i oo e .e t oy a o d n rd e e
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Desirable Office Premises to Rent

THE NEW IMPERIAL LIFE BUILDING
An~ eghtstory fireproof str~uctuire of the latest type:
Situated in the heart of the financial district on Victoria

Street, one block from corner of King and Yonge Streets.
Equipped with fireproof vanits on every floor-Stationary

vacuum cleaner plant-Aero automatic fire alarni-Scientiflc
electric lighting-Two high speed electric elevators-and
other. modern features and appliances to ensure most effcient

,xes to institutions requiring space

i and rates of rentai apply to

LIFE ASSURANCE GO

I
.OF ( DA

ST. 1

ASSOCIATION.
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The Anuual Meeting Sas held, at the Head Office, 24 Kink Streèt West, Toront6, OnWdesa,£ebruary 21St,

Amog hos pesntw er:-on Thos. Crawford, Hils Honor Jud&e Morgani, H. E~. Irwin, K., Ch as. C. VanNor-
man D.HiberA. ayor, Whtod Vandusen, Revý jno. Le 'Murray, W. H. Manning, Daid'alye Mr. Wright

Thos. G.oes J >êJ. o] S. De ry, H.L R. VanNormn Dr. J. R. Rutherford, W. C. King,' John Richards, Wm.

DIRECTORS' REPORT

You Drecor, i,'resntng heSecond Annual Report of The Equity Fire Inuaflce Comupany of Canada, de-
sie a oit uta eceae n enra epese, ncudngcommissions, amunin ta ~$2587-88. A deae in fire

It s mprtnt a ot tatwIhil a deras as taenpace in~ mrcantie and haadu k, a sbtntial in-

andyou Diectrs avefurherautoriedthe sale of io,oeoc shares ($0,00 oct$ a peimO 2 e et

Whie te oeraion o the Copn ave eli a srlsreveue duing the year of $19,90.28, yorDret

Theseurty a olcyol'er i rereenedby $408,6 3 an increase ofmore thau $3o,ooo ov0r last year's

Your~ ~ ~ ~ Dietr aepesr nsaigta hr r od rset fstsatr xaso fteCma.

opertion durng te coing ear

The ~ ~ ~ ~ ~ *~ efot an oko h gnsadOfc tafhv enlyladasdos

The ~ ~ ~ ~ ~ ~ ~ ~~~* tem ofofc o hc orDrcosaeapitdeprswt hsmeig hyaeeiil o e
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a West Securitios
Corporation

4IUA'L STATEMENT
r Year Endlng 3lst Decombeir, 1911
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STOCKS AND BONDS moNTiREAiL
Capital and Rest
inthousands TORONTO MONTREAL

MINING STOCKS -0 Sales Salesid ý2 > Price Price Price Week ricePa Rest BANKS p Price Price WeeMar 1 Feb.22 Feb. 29 (ý.b29 Mar. 1 Feb.22 Feb.28 endedCap. in igli 1912 1912 1 1911 1912 1912 Feb 28thou'da Price - -
e> COMPANIES Feb. 29

Sub. 1912 4, tý1 e2 M British North Am ..... 7 .... .... .... .... . ... ..... 115 .... 147 2811,872 11,77 9818 50 Commerce ............ 10 218a 217J 216 .... 215 313scribed :1ý ' 217J 216 2161 215J 215 4404,837 4,7(r2 5,7(YZ 00 Dominion ..... . ... .... 12 _. 2M .... ffl 73 ... .... A32 .... 232 ...3000 31 21400 100 Eastern Townships .... 9 .... .... .... ..."0 il 204J ... ... 176 175 215 216 215 il2:M 293- 3367 100 Hamilton .............. . . .. 203à .... . .... 165 163à ......Cobalt 2, MM 00 Hochelaga ............. 9 _ . .... .... . ... .... .... ...... iéji lél' 48ý 12: 2, &W l .... .... .... ....1 Ï76 425 100 Home Bank (u) ........ 6 ...Bailey ........ 24 lî 6000 -998 ý5 998 100 Imperial ............... 12 2w ... ... .... 14
1000 Beaver Con .... 18 46 6,000 6,000 5.400 100 Merchants Bank 10 ... - 183 lffl 199 197J ...... 186 185 75900 1 Cham.- Ferland 120 IOM 1,000 1,250 100 Metropolitan Bank l' 200 ...... .... . ... ... . .... . .... ....1 12 4,offl 4,000 4,600 ........ .... 205J 210 210 20üî 210j 210 210j ....15,565 

15,000 

-ý: 

:ý:ý 
2 

.... 
244

CityofCabalt.. il 10 7 14 ..... 251J 2WJ 2491 249 249j 249# 175
1 cohaitCentral.6, 2,600 2,000 1.3ffl 00 Nationale ....... ... .... .... ....8 MI 1 C.t,.It Lake... '281 1 (ý',n ll)(W)l 1,665 100 New Brunswick (u) ... 13 .... .... .... .... .... .... . 125 125 ......Foster 2éý ýýi' .... 261 .... .....2 2:207] 2,207 250 00 Northern Crown (u) ... 6 .... .... .. .... .... .... -Gifrord .. .... 2 4 0(ýo 3 ýý81 ý 7,474 100 Noya Seotia ........... 14 280 274 276 .... 276 .... 50 .. .... .Northern ... .... 274 276ý 276 277 2761 3t

........ .. 2 Ij«)ý 500 100 Provincial Bank (u) à .... .... .... .... .... .... ..... Gould_ ... 10 3 Ôoo 3-'5ý)0 4'ooo 100 Ottawa' ....... ... Il 210 M .... 207 ... . 207 ...... 210J 207J 210J 2071 ......
Geen-Mechari - 1 1:"00 2,W) 1Zý0 Pfl Quebec . ............... 7 .... .. - 139 135 l3F4 i3i. 132 . .... 7rgraves .... 1 . 6 521 6, 8 771 6,25i ý 7,1156, 1(X] Ro ai Bank ............ 12 239 2'3'0'* 233 232J 24 240 23 2,Mi 2327ý' HudiOn's Bgy- 2 000 2 ù4ýN ý 2 ýk à) Standard ., ............ 13 ... 221 236 .... .... 413,000, 5 Kerr Lake ..... 3 ... 234 .... 2341,012, 973 ' -"S l1oýStcrl!ng (u) ..... -...... 5 .... .... ..... .. - «-LittieNipissing 4.641 5,64 ffl Toronto ........ ....... 11 .... 212 0*84 ' 19 -' .... .. >

4.1 ... ... 24j8j 208 .... .....,367 4354 2 âOu IVU 8 .... 1441 14 143 143 .... 143Nancy Helen .. .... .... 4:918 3:0591 100'TUrn'i'oen Banic ............ 8 1.50J .... 153 155 377Nova Scotia. . - . » 4,& iiý' .. .... 0 Iffl 154 153J ý569
405 1 Ophir ..... .... .... ....

Otisse . - .. - .... 1 Trust
25M Peterson Lake- 7à 6 .... 202 . ... .... . .. .... ......1:6MI 1 Right Of WaY. . 9j 9 l'offl Low Nat. Trust Co., Ltd .... 10 ... . .... .... .... ... ......Rachester .... « 1000 1,000 z 100 Tor. Gen. Trusts Cor ... 8 .... '175 .... 180 .... 1SO .... .... .s: * Î' Silver Leaf .... 3 1 1:000 1,000 650 lm Union Trust ........... 10 170 .... 180 178 180 178 ... ... .... .... .. . .... .... ......1,M0 1 Si Iver Queen ... 3 2

-i-- a. fie . .. ....
'No 35 344 6m 630 365 50 Agri. SXv. & Loan ..... 6 .... 130 .... .... . .. ... ....

........ . Wettlaufer .... 76 .... 6'offl 6'offl 3,» Ifi Can. Per. Mtge. Cor. . - 8 170 168 .... 1834 195 183 140à . ... .... ......2," 1,004 740, 10 Can. Ld. & N. Invt .... 8 159 156 .... 158 161: 158INUMIMPIUC 2»G Il 1,250! l(Ki Cen. Çan,. L. & Sav. - - - 9 2ffl .... 197J .... 197J ...... .... .... .... .... .... ....
0 ci. Inyest & Lean ....

........ .... Am. Goldfields _.. à. 2,M5 2.44 5 66 .... ýà ... 75 174 ... .... .... .....
... Ape ............ 7à '000 140 50 Dom. Sair. & Inv. Se. - - 4 ... 72 .... 75 .... 75 ...... .Crown Charter 18 25 520 100 Ot. West Perm... 9 .... 124... .... 17J 2 400 ... .... .... .... ..... Dobie ..... ilffi 740 100 Ha ni. Prov, & L. Sc. . - 7 132 ... . 134'

DemeExtens'n jÙý 'ià' 1,900 6OHuronErieL.&S..... il ý02J ......
1ý . .Hüron:& Erie 20% Pd .. .. .... .... ::.: 7 M7J ...... ... . .... .... ......... . . F O'Brien 7 44à 100 Landed B. & Lean ..... .1ey 35 334 629 65 100 lmp. L. & I. Co., Ltd.., î .... .... .... .... .... .... . .... ... .... .... .... ....4M __134 .... 140 i_. 140-Gold Reef .. ... 8 5 700ý 

.... .... .... . .... .
Jupite .. ...... là 44 " 5M 5M 25 Mont. Lean & Mtge .... 8 ... . .... .... .... .. . Î.00 Holling(ér .... IIM lOG5 1 ODUi 1,WO MO 50 L. & C. L. & A. Ltd .... 6, 116 Ilà 130 1110 30 U5 . .... .... .... .... . ......20 15 2.000 1,2oo &W 50 Ont. L. & Deb. Lori .... 8 .... 155 .... 163 163. 150 ... .... .... ......... ... . .... . .... .... .... ... ..Explort'n 450 4M, .... ...... ... ýOnt. Lean 20 % Pd ..... .... .... IS3Nor. .... .... là3Toronto Mortgage,_ 7 1M _. 135 las725 726 lôô ,::: >:North Diorne .... .... ... ... .... .... Pearl Lake .... -21 19 .... ...... ... 1 .. .... Toronto Savings ....... 19â 195 ... .... .... ......
Porc Canada.. 433 132 40 Real Estate Lean. 6 101 .... .... ... .... ...

Central..
P. Gold .... 46 4.5

Imperia]. 6 ài 18ffl 18M ...... 100 Can. Pacific Railway . 10 211 213 .... 23Q 2M 230 3152134 2t3g MI 210 ffl ffl JOM:350Li. Pp.o.r,-C: Northern 105 98 ...... .« .... ...... .... C.P. R. rights .......... .... .... .. .. ....Tisdale.. 31 21 12,5w 12 5M ... 100 701 ffl .... fflDetroit Unked Riy ..... à 6, "è 723,000 1 Pre't'OE.Dome 7 .,ý 12,(«) 12 Mo ... . 100 Duluth S.S. & A . ...... . .. .... ... ... .. .... ..LOOO i Rea.... 87 ý 8q 1(),(M ià,'Offl ...... 100 ..pref. .... ... .... ..... .... ........... . .. Standard ...... 9 184 3,Wý 3,50o 2,àûO IM Duluth Super'r ... com. 5 ý2j 821 79J 79 .... 79 im 811 .... .... .... .... ........ il swastilca ýe 1 5W 1.400 195 IW Halifax Blectric ........ .8 ... .... ..... .... . LÎ3United Porc. 2t 2j 5: 5 wo lou Havana Ele, ..... Pref 6 .... .... . .. .... .... ... ..... . ... iiii "« - - *. » ' 'Î7........ .. Là-,,,., - e 14 1 7,500 7 ...... 100 .... CM . 6 .... .... .... .... ... ... .... .... ............ .» p jole. I., o . _., - 5,304 5 100 Minois Traction:. - pref. 6 .... ... ý 90 M Q() 894 ... .... 90 89 15.. .... Pare. Southern 121 129 ...... 100 Mex. Tram. ý ... ...... 7 .... . .. .... ....16,487 . .... .. ...... » ... .... .« .. .... .... .... .......... : . ý:ý . ...... .... 1 Mex. N.W. Rly ........ . .. .... .... _ 143 144 .... ....
STOCKS AND BONDS- 16,iôà 16,800 1001l'ilin SL P. & S.S.M. .... .... lu lm

'rAi3LE NOTES. 5rio 100 %.mýereY ......... pref. 6 .... .... .... ... 8.400 8,400 1011 pef. 7 .... .... .... .. 157 154 ... .... ......
(u) Unlisted. 10,wo 10,000 21MO lfflÜ0JýM - Street RIY ..... 10 .... .... .... .... .... .... .tCanadian Consolidated Rub- 1,000 701 132 1 sagara Navigation... 8 .... 13M .... M5 .... 155 ... .... ... .. .... ......N o ..... .... .... .... ..» ..... 18ber Bond Denominations OýN ghern Navigation.. 8 121 121

,$100, Io OLIO 9, 100 hOhic Tfactioq .. 4 .... 2 V 74 .... 75f 'ýjj .. .... .. ...$5PQ and $1ý," Stèel Corn- 3:ooo ..... PaitO Rico Rly. - - .... ... 54 6..... 100 Quebec >Rly. L. H. & P. 2 .... .... .. ...... 51 60 47 46t 150pany Of Canada, $W0, $600, 9, lu 119 1 13,1321 8.132 350 00 Rich. & Ont ............ 8 106 - - 120 1171 ......
2,582 10( lie dpe.la -j 18 17â M40,000 neùý_.::: ..... 5 107J 1071 1131 Il 114 2M 1071 107# "««' 1fQuarterly. 10.000 10. 3,003 loc Sa. 10 157t 157J .... 1 195 103 1141160 .... lýj' I93ý fiii i94 330

ces 011 Canadian Ex- 136 IM, St. Lawr. & C. Nav .... 3 .... 86 .... Si 91 ...... ..Ni 13,876 13 815 10oiToledo Riy ............. ... .... .... ... _. iôchàn9l" are compared for con- 8,(« 8'ÛW 4,342 l00ý Toronto Rly ............ 8 1Y» IM ffl ffl IMI 133 130î ffl iàý' iàà' i,ýàj jàài k
venience with thoise of a year 3,000 2.8% .... - lÛÛýTri. City R. & Lý «,pref. 6 .. .... . ... ....2ü,lffl 20,100 1,9W lOû Twin C(ty Rly.,. ýcom. 6 Iffl 10fif .... 107j 1061 2 ilà, ié-ý 1«671 107lÉgo. 8m 800 ...... 100 West Indili'Blec ...... 6 .... ... .... .... ..... 30
Quotations for Coniagas, Croi oooo offl 6M 100 Winnipeg Elec ......... 12 187J 265 .... 260 265

-ReMrve, La Rose, Nipissingý
and Tr'th'wev will be found

p, Telegr., Fewer
m ong the Toronto Ex- 12, 12.àM ...... 100 Bell Telephone ........ 8 148 148 146 1474, liS 142 UN 130change figures. 4 ON 2,161 50 Consumers Gas ........ 10 196 193 195 issj 27 . ... .... .Quotations of Cobalt and I:o'w' I:Mo ...... 60 Dom. Telegr ... 6 .... .... .... 24 . .... .... .... .... ......Porcupine Mining Stocks are London ... .... .... .... ....

thoae of Standard Stock and 41,3m ii.m M 100 Mackay ........... cOmý à 0
ldwng EXchanges. àQ.OM, 5«So 100 »' ........... pref. 4 76 75 « iiii 17a M. 71 iý bM ... 1

Xontreal Steel stocks are IS.Mbl 13,686 ...... 100,Mex. L. & P. Co ....... 4 .... .... ...... ... .... .....
cO1nný0»1y - termed l' switch 6'looû 6,0011 ...... 100 . ' . . pref. 7 1 .... .... .. .... ..... ... ....2'om 2,0W e mont. Teleg ............ 8 .... ........ .... ... . .. ... ... .cm' tho Etcb"ge. They are 17,OW 17,000 8,927 100 Mont. L. H. & p iéii «'* > 1187quOted as Montreal Steel in Our 2,M j»O dOP 100 Ottawa, L. & P . ....... 7 .... .... .... ... .... .... Mq'm 9,000 ... ý - 100 Shaw. W. & P, ...... 6 ... .... ... .... Iloi lIo 12N »2table». d,000 4,WO 1M 100 Tor. Elec. Light 8 125 . .... ....eji cý6mp*nie-8 nirned in the
tables will favor The MoDeta
Tiom by sendling copie& of 11 $1125 8,125 ..... 100 AmIý Asbestes., --com. .... 16 10 4 .... 1 .... ..... 1 . ......cireulars i«ued to-lhelr abftg>, L875 100. ', ' - .... prof. 2 . ?0 ý20 _i' .4ý..
holders, and by noti9ýjàjg us of' &000 100 Blk'Lâkeý ........ *M. jé, ... ii .. - ..P"f. .... ..sny arrors in the tabi4wh

Montreal prisee (ato» B.C Packers 7 .09 95 wè
Thumd") ...... ...... .. a. C. Packs?@ .... coMý .... .... .

. .... .... .... .. .... .7 ...... B?ý1, jý. N ........ com. 6 .... lui Ili lm iosi 170106 10811186rainent Street, Mon. 750. 7 1121-11 ail
4

Montreal Exchamge closwed - log ... .... .. 80
Thuraday afternoon, Feb. M b. A

A
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CANADIAN > SECURITIES IN ]LONDON

Price Igallroads-(Cont'd) Price Pri eMiseellaneoug-(Contd)Dom., Proy. & Mom. Price Feb. 15 Fpb. 15 Feb.el5fovernmçut Uà%Leq Feb. là

Canada, 1913... -............. 4 IM 102 Albciýta and Gt. Wat ays St. L'rence & otwa.4% bels. DomiNiON erw' Canada Cernent, ord ........ 29 31
34 t mort .............. 110 112 Shuswap&okanagon,41/obds 91 lý3 Ditto, 7% pref ........ ..... 90JDitto, 1909-31 ............. pDitto, 1938.. ............... 3 .... .. .... Temiscouata. 5% pr. lierl bd$ 100 102 Ditto, 6% ist mort. bonds 102 110

Ditto, 1947 . .... .... 21 -9 7ý deb. stIk (non-cum.) ... ...... Ditto, committee certs .... 30 33 Canada Iron, 6% debs ....... 101 i04
Ditto, Can. Pac. L.G.'5 j(;ýÙ 3l, £S Algorna Central 5% bonds.. 96 j7 TorontoGrey & Bruce,4%bds 99 101 Canada Car and Foundry... 61 63Algoma Eastern 5% Bond 94 96Dittg, debs. 1912 ........... 4 IW 02 s. lll 1 White Pass & Yukon, sh.. £10 2 3 Ditto, 7% pref. stock ....... 105 107:h ggi imi Atlantic & N.-W. 5% bonds. 13 Ditto, 5% Ist mort. deb. stk 92Ditto, 1930-50 stock ...... 95 Ditto, 6% debs. 1081 Iloi
Ditto, 1912 stock ..... -... 3 imi joli Atlan. & St. Law., 6% sh'res 148 150 Ditto, 6% deben ...... 84 87 Canadian Collierie*s,'5/*.' d''e*b's» 90J 92J
Ditte, 1914-19 .............. 3 1M Buffalo& L. Huranlstmor. Cati. Cotton Bonds .......... 87 '895%% bds ................. 134 137 Banks Can. Gen. Electric ord.. 0100 1 Iti 12aPROVINCIAL Ditto, 2nd mor. 5,q% bonds 134 137

4 100 Iffl Ditto, 7% pref. stock ...... ilî 121
Alberta, Iffl ............ -... li 10, 103 Ditto, ord. shares, £10 ..... . Bank of Brit. North Am., £50 7jj 741 Can.Min'r'IRub'r,6%deb.stlk go 92
British Columbia, 1917 ...... alg. & Edm'n. 4% deb. st'ck .10 102

'3 85 86 Can. Atlantic, 4% Gold bonds 93 95 Can. Bk. of Commerce, 950.. £22 23 Can. N.Pac-Fish 51ý deb.etock 85 87Ditto. 1941 - ...... Can. Pacifie Lumber 6% bds. 82 81
Manitoba, 1923 .... . ......... 5 107 lOc- C. N.. 4% (Maînâguar. bonds 99 101 land Compantes Can. Pacific Sulphite, 21 ....4 100 102 Do., 4% (On.D.) 1.t ni. b'ds 99 101Ditto, 1928 ................. Can, Steel F'nd's b'X, 1 ýt mor 104j 104Ditto, 1947 ................. 4 99 101 Do., 4, perretual deb. st'k Và 97

4 99 loi % (Dorn.) guar. stock 84 Alberta Land, 5% stock ...... 94J 95J Can. W.L'mb'r,5% Deb.stock 86 88Ditto, 1949,-.. 4 01 102 Do" 3 S3i i Brit. American Land, A, El. 96 Ili Cascade Water & Power 4j%
Ditto, 19509toc Do., 4 _' Land Grant bonds 99 101

New BruniwWick. 19M-44. 4 1W 101 Do., Alberta, 4% deb. stock 98 ]OÙ Brit. Col. Fruit Lands, El... j la bonds ........... ........ 87 89

Nova Scotia. 1942 ....... 31 89 91 Do., Saskatchewan, Do. 98 1 (ý) Calgary & Ednionton Ld., ls. 1 It Cockshutt Plow, 7% pref..... 101J 103J
ny, El ........ 25 27 Col. Rr. Lumber 5% deb. Sk e

Ditto, 1949 ................. 3 78 80 Ditto 3,4% stock .......... 921 â:ii Cý" ada "lnp'j
Ditta, 19M . ............ gý) 92- Ditto 5% Con. deb. stock - 101 103 Can. North-West Land, 8L. 88 93 DomAron & SteelScon.b'ds 961 971

deb. stock,.. 924 .3j Can. City & Town Properties Dominion Sawmills, 6% debs 50 6oOntario, 1946 ................ 93 94 Ditto Albý ý pr.f. 1l"6 39/- 59/6 Elec.De-,,elop.ofOnt.,5%debs 94 96
Ditto. 1947 ................. 02 0:3 C ý Leb. st'k. 1936 90 92 Can. North. Pairie Lands, 15 2ý 2Î imp'ITh.,tccoofCan..6/ýpref i ifQuew, 1919 ....... ......... 4J IOo 102 Do.. 3ý4% deb. stock, 1938.. 89 91 1
Ditto, 1912 .... «.. 5 lm 1&2 93 9à Canadiari Wheat, El 1, P.,çer ....... 10%

Do., 4% deb. stock ........ 5% gold bd's 103 105
Ditt., jgý8 ............... -4 Ditto, 3j% deb. stk- 1961 Hudson's Bav, £10 114 111

Ditto, 1934. ................ 4 101 loi (£35 paid) ........ ... 334 34J Investment of Canada .... 99 1(12 Lake Superior. common.. _ 281 29J
Ditto. 4% pref. stock.,.... 89 * Ditto, 5% gold bonds ...... 25ý 94Ditta, 1937 ............ 3 83 85 stock (£Mpd.) 70t 7" Land Corp. of Canada, 21... 21 2Î Lake Superior I ron,6% bonds 96 98fài"tchewan, 1949. .99 101 (MY Nor. Que., 4% d.b. st'Ck 92 VI Manitoba & N.W., El ... 1Î lé LakeSuperior P'pr 6% gd bils 93- 94bitto, 1951 stock 00 101 o., 4% 1 st mort. bonds - - - 92 91

MUNICIPAL Canadiari Pacific,5% bonds.. 10*9 ()à North Coast Land, $5 ........ .......... Mond Nickel. 7% pref., £5, .. 6f 74

G7 99 Dittu, 4% deb., stock.. 103j loi, N. Sask, Land 6% Bonds. .. 871 891 Ditto. ord., El .......... ... 2î 3à
BurnabY, 1%0 ............. 4 ol US Scottish Ont. & Man. L'd M Ditto, 5% deb. stock ...... .......
Calgary City, 19fflO ....... 4 ýI Ditto, Algorna 5% bonds 110 112 £2 paid.. 1 4J Monterey Rly., Por 1 (f2

Dittc. 1928-37 .............. j 104 M61 Ditto, 4% pref. sto _ k ...... 101 Southern Alberta Land, £1.. 2J 2t mort. stock ... 914
-d2,ýBdmonton, 1915-47 ... -....... 5 1 c2 loS Ditto, shares $100 ........ 23M ý1à4i Ditto, 5% deb. stock. 101 106 Montreal Cotton, 5% debs ... 96 9841 ý lv2 lû4 Central Counties, 4% debs. 93 95 193 198Ditta, 1917-29-40 ........... 108 West. Can. Invest.5% pref.£l Î là Mont. Lt.,Heat & Power.910011918-30--50 ........... 4ý lo2! 104 Gen. Ont., 5% Ist mon bonds 106Ditto, *k Western Canada Land, El .. li là Montreal Street Railway .... 226 228

Fort William, 192.-4 ......... 44 100 102 Daw. Grand Forks, 6% d. st Ditta, 5<ý. deb. stock.,.. «.. 103 IOÔ Ditto. 41% debs ............ 100 102
Hamilton. 1934 .............. 4 97 99 Detroit. Ord. Haven, equip. Ditto, ditte (I". ý ......... 101 103

Ditto. 1930-40 .............. 4 97 29 6% bonds ................ 108 112 Loan compailles. Mont. Water, &c., 44% pr. lien 94J 96J
Maisonneuve, 1949 ........... 44 101 103 Ditto, con. mort. 6% bOnds 108 112 39 41Dom. Atlan. 4% ist deb. st'k 98 lm British Can. Trust, £5 ...... 6J 7 North'n Lt.& P,,. 5% gold bris
Moncton, lm .......... - 4 gg 100 Ditto, 4% 2nd deb. stock 97 99 ffl £5 pref. 4J 5 Nova Scotia Steel,5% bonds. 94 96

-Montmal, permanent ... 3 77 79 93 95 Brit. Emp. Tr'st, pref. ord.£I 1 *1 Ocean Falls, 6% bonds ...... 91J ffl-ý
Ditto. 1932 ....... ......... 4 102 103 Duluth, Winnipeg, 4% d. st'k
Ditta. 19" ......... « . ..... 3J 89 ql, G.T.P., 3% guar, bonds ...... 81 82 Can. & American Mort., £10. 12 12à Ogilvie Flour Mills ........... 128 I-M

Dittc, 19a 97 Ditto, ditto, £2 paid ........ 24 Penmans, % old bonds .... 94 98

1*1189 91 Do-, 1ý in. b'd. (P,. Sec.) A 96
Ditto, 9a ................ : 1 103 Dû.,4 Im.b'ds(L.Sup.br.) 95 97 Ditto, 4*ýô pref. £10 ....... Price Beos., M Ist Mort. bds. 85 87

Ditto. 1950 ................ 4 110 103 Do., 4% deb. stock ........ 96 98 Ditto, 4% deb. stock .... ... À7 9ý Richeli u & Ont..Navig., new
Ditto (st., Louis) ...... ..... Can. & Empire Trust ....... 93 95 5% debs.... ............ 97 99

. lilu 106 Do., 4% bIds (B. Mountain) 94 96

Moose Jaw 19W .......... ... 4 91 11, 0 -T.P . , Br'nch Lines, 4 b'd s 98 100 Do., 5% pref. stock ........ 96 *99 Rio de Janeiro Tram. & Light ..... ....

New Westminster. 1931.61* - 1 99 loi G. T., 6% 2nd equip. bonds'.. LIl 113 In. Cor. OfCan.£10 ....... ... q 91 Ditta. Ist mort. bonds ... - - ..........
121 126 L'dn & B. N. Ami Co.£7.10SPd 7 7 Ditto. 5% bonds ........... ..........

North Vancouver ............ 1 99 101 Do., .5% deb. stock .........

Ottawa. 1913 .. ý ............. 41JI 10 Do., 4% deb. stock ......... 99 .100 N. Brit. Can. lnves.,£5 £2pd lî 2à Royal Elec. of Montreai, 4j%

Ditto. 1926-46... ........... 4 Iffl 102 DO., Gt. West. 5% deb. st'k le 124 N. of Scot. Can. Morigage, dets .................. - 1W 102

Do.,N.afCan.,4%deb-stk W 'OU £10. £2 pd ........ ....... àî 61 Shawinigan Water & Power.
point Ofty, 19W-61, ........... 97 99 Ditto, 4% deb. stock ....... 00
port A t, ur.19W-40 ........ « 44j Ioo 102 Do., Mid. of Can., 5% b'nds - ....... I los $100.... . ................. 125à 127à

Q..bec'City, 1914-18 ......... 4 liffl 102 Do.,W.,G'y&Brt.7%b'ds 113 115 Trust & Loan of Canada, Ditto. 5% bonds .......... ý 197 199

Ditto. 1923 ....... ......... 00 4% guar. stock., ... .. 92 92J -£5 pd .................... àî Ditto, 4à% deb. stock ...... 103 106

Ditto, 19M ...... 109 110 Ditto, do., £3 pald ......... B§ Spanish R. Pulp, 6% gd. bds. 94à 964

Ditto, ý4 'oo lm Do. 5% ist pref. stock .... 96J .ffl Ditto, do., El paid ......... li Standard iChemical ofCanada
1982 ...... . . DI Do: , 5% 2nd pref. stock .... 54 55 7% pref. stock .......... 98 99

Ditto. 1961 . ............... 4 Mû 102 Do., 4% 3rd pref. stýý k :::: ?AI 2si Xining compaules. Steel of Canada, 6X' ýionds.. M 101J
Regina City. 1923-38 ...... ... 5 106 109 Do., Ord. stock...

Ditto, 1940-50 .............. di 10? ffl G. T. Junetion, 6% ry;ort. bile 106 108 Toronto Power. 44x> deb. stk IM 101J

St. Catherine'$. IOW . . . 4 97 99 G.T.Went'n,4%lstrnc,".bda 94 96 Casey Cobalt. £1ý ........... Ditto, 44% Con. D b. Stk,

st. John, N.B..IOU .......... 4 98 100 Ditto, 4% dollar bonds ... 95 DI Cobalt Town Site Silver iffl Pd.) ............ .... 66 67

Ditte, IM ..... ..... .... 4 97 99 Manitoba S. West'rri, S% bds 111 113 Hollinger, 85 ............ T. ronto Railway, 44% bonds 101 108
T.

S»katOOnCity. 19M ........ à 106 Uff Minn. S. P. & S.S. Marie, lat Kerr Lake, 85 ........ ...... rontoSub.Rlytidebotk 86 88

Ditto, INO ... -............. 4JI00 102 mort. bonds (Atlantic)... Imi lui La Rose ..................... ... ..... West Can. Collieries. 6% debs 93 95

Sherbrooke City, 1933 ....... 4ý lob 102 Ditto. let cons.mortlbds loc, 101 Le Roi No. 2. £5.. W. H otenay Power & Light.

8outh Vancouvier, 1961 94 96 lolitto. 2nd mort. 4% bonds. qs 100 North Ont Exoloration 1 4 bonds * -* - * * *"« ... loi- 109

Tôronto.1919-20 ....... ...... à 104 106 Ditto, 7% pref., 1100 ....... 149 IN W. Can. FlOur Mille. 6% bils. 102 104

Ditte, 19M-28 .............. 4' 98 100 Ditto, common, 1100., ..... 134 136 XisSllaneaus cela. W. Dom. Collieries, 0% debs. 78 82

Ditto, 1909-19 .............. 4 98 100 Ditto, 4% Leased Line ztk. ut 92 Win'p'g Blec. di% per.d'bstk 104 106

Dittu, lm ...... ; i-. . . Ï. -tu - 93- NalEù" & Siocan. 4% bonds. 97 U9 Acadia Sugar Refining. ord-

Ditto, 1944-9 ............... 4 98 100 New Bruns., Ist in 't. 5% bds. 110 112 El ........ ............... 131 14/6 Newfou"laud BeemSities
Vancouver, 1931 ..... ....... 4 100 102 Ditte. 4%-deb. stock. _ ... 100 102 Dittûý pref .. ...... . . . . .... 1 li

Ditto, Ion .............. - 4 98 *100 Ont. & Que.. 6% deb. stock.. IW 128 Ames-Hoiden-McCready, 6% Newfoundland Gov'm't. Si%

Dittc, 1928-47 .............. 4 98 .100 , P#to, shares, $100 6% ..... lt7 150 Gold Bonds... ... ....... M 1011 bills, 1941-7-8 and 9Q 92

Ditto, 1947-48, ............ 4 98 100 Qu'Appelle, Long L4dS, 4% AqbýEstos and Asbestie, £10. à ' 1 Ditto, 4 ins. stock, 1913M 100 102

Ditto, 1950 ..... ........... ý4 ?Î1, Wl - - deb. stock ................ 94 96 Bell Telephone 5% Bon".... 108 110 Ditto. 4ý is. stock, 19M.. 105 107

Ditto, 1951. ... _ ....... . ... 4 99 101 Q. à L. St.i., 4% pr. lien bds. 90 92 B.C-.I.EleCric Ry.,41% debs. 101 103 Ditte. 4% con%. stock lm 102 104

victoria CItyý 1920-60 ........ 4 98 ýond19. 62 84 Do, 41% perp.cons.deb. stk. loi 103 D îeýond.,,, 194Y.... :' 79 81
Ditto, income bonds itt. Ock. 1945.. Mil 07b

Westmount City, 1984.. 97 'LM DoýVanc'v'rPow'r,44%d'bs lo2 104 D't'o:00 Ditto' 5% let mort. 1 10 12

Winnipeg. 1914. à 102 Que. Central 4% deb. stock. W lf)l Ditto,,5% pref. ord. stock. 118 IM Ditto. stock. 1950 ...... 97 09

Ditto, 4 101 lows. Ditto, 3% Ld deb. stock ... 84 86 Ditto, ild. ord. stock . - - 1 - - 136 141 knî[lo-Newfoundl'd Develop.
-Ditto, 190 ............ 1& 103 Ditto. income bonds ....... ni 127 Ditto. 5% Pref» stock ...... 108 111 ment, 3% delb. stock...... 10% ion

£Htto, 1900-60 ...... .... 4 1 OMN joli 1 Ditto. abma, M., ........ Wi 271 Calgary Pcvwer. 5% bonds,.. 94 Ex Dividend

UNREVISED STATEMENT of IN-
GOVERNMENT FINANCE LAND REVENUE (Jan., 1912)'

PUBLIC'DEST Ign ' RzvRNux Anu ExprwDrm« ON *c- Total tO Blst SOuRCz op RavaxUg Arnounts
couiff Op ecmtoLdIUT" Pu» Dec. 1911

0 çts. REVEXUE- et$.
?M 570 C*02ýl ............... 4,819,154 35 Cuitorns ....... .. 1- ............. Excisz- chi.

a Entimd ............. :: M,111 9M 77 Exciseý .... ...... - ... - .... 1 - 5412 do

Cllwtd,ËL Redi6np. Fund..... 69 spirits ...............................
CI11ý 

ý4,M ý;776 95 po*t Ofilice . ............ .......
le I. er,149.70 ?ô Public Works, Railways à Cgsalie 50 Malt Llquor ..................... t'M sa-7 ....................

,,,Ot 1ý B.I,, ... 1 . 7,118,0% 88 Malt. . .............................. 759 28
........... ... ne,

rotai .................. ....... M 5(ýý9 07 Tobacco ............................. 
Z .7118 37

Cigare ... ........ _ ^ ...... .......... m'Mt 18
Manufactur« In Bond ........... .............. &lm si

....................... 70,656,M'(% ApeUc Acid. igo 21 «
Debt, ............. Scisùrez.... ................ 00 .

bu cÀbqfàl6 , , 15,776 04
A*Oî»- Other Pt" pte ...........................

Aecouft. Elle.
où .......... Total BÉci» .............. 1 15»,M oi

Publi, Wcrks. Ràâwffl
t2g 1 ...... &

14= ...... ... 4mon 26 nUdic tud CltlW Rente7,716 ...... ....... ......
poryies ....................... ........ .. ..... ........of and jw«ourtt,....

....................T" Nat Bbetria Llot Inspection .....................
te net JAC....

T*vl te Km Dec.- Liv* fflmps ý .............. . .................
Oth«RevenwM ......... ...............

Tout .. . .................... id Onm Toul Revmq4 ........................... 00
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-STOCKS AND BONDS--CONTINUED

TORONTO MONTREAL

sS 'es ýSale.:3 m2 Donds price Pric P"" Price Price WeekDue Id lý,zý i,ý(Continued) ar. Febi22S lendedM., Feb. 22 Feb eý.ad e d m 1911 1 Felid«Iloil 1912 19i2 Feb2g lu 19 Feb2ï
MONETARY TIMES760 19M 10W Ogilvie Milling F3 ...... 6 Il 12è 112 . ......

8,500 IM ... Ontario Loan .......... 4 1051, 113 .... ... BOOK DEPARTMENT... 1 ... .. 1:::: Pe,ý,t.n2ns ...... «,, «, _ » .... .... .. . .... .... .... ...... qq ý ý5 ....3,000 ùà Rico ............ à .... 86t 98 9*2 93 .... 7000 î61 gla 91 9lý 91 4000
C1,00D 1940 10001 Price Bros. Ltd. , ô , ..... .... .... Manual of Canadian BankingM ià,'Quebec Rly. L. H. & P. ô 87 .... 80 .... "iài 76î '9700 Practice. By H. M. P. EckardtRich. & O nt. N av...... 5 ... .... .... .... .... .... .... ....2,600 iqû Rio. de Janeiro ....... . 5 .... M ... iéiiý M Capital Investments inIffl 1 Rio. 2nd Mtg ........... 5 .... .... .... .. . 991 .... ..

Canada. By Fred. W. Field.r%000 m No 5 .... qqi lui ... .... ... ... ......
... . ..... arns ...... .... .... .... . 100

1 'Xia ico 99t, 300(S '-in"0 pau'ý'iiÙ
St. John 111y ..... 5 .... ... ..... .. These two useful volutnes for $5 007,,W 1 11M f -an. .... ...."ee' 0'1919 T.,. York R.d'i

ém 1 West India Ele.-t.
600 1 1 100 Windsor Hotel.. - ... .... ....

1,(" ý1- 1û0ý Winnipeg Blect. Rly ... ... .... .... ... .. . .... toi 103 .... 05 .....

.1

Receipts and Shipments of Grain at Eastern Traùsfer Elevator.% for Five Months ending
january 31, 1912,with Comparisons for 1910-11.

RECEIPTS 1911.12 SHIPMENTS 1911-12

Wheat Oats ý Barley Flax Total Wheat Oats Barle Total
Rail.. 1,527,270 2,0w.4m là, - M6 3.6n

Septernber, 1911 ..... 1 6aý5{)8
Lake.. 2,119,947 515,419 ....... 2, mBush. Bush. Bush. Bush Bush. Rail.. 1,1,56,035 1,425,ffl 65.àýùý 1-, .0- ý_',644,863

Sp-ptember, 1911 .............. 3,122,731 1,775,4é7 18,923 181 7 4,965,521 octoher, 1911.. Lake.. 2,929,76q- 475,ýl 91.678 ... « ....... 3.4ýXi,850

October 10U ....... _ 5,066.106 1,252,851 204,068 27,541 6,W,,W Noveniber, li)ll Rail.. 2,443,160 1,715,740 91," 79,2M 4,329,744
Lake. 4.M,019 589,316 120,32d 35,597 4,9(17,252

November, lf4ll .......... ... 8,WW .1r,5M,270 365,044 99,336ý 12,199,617 Der-ember, 1911.«« ... Rail- * 3,638,501 2,509,224 283,831 117,785 6,579.341

D«ernbe,, 1911. .......... ... 6,47.,341 i,755,5W 3S3,919 136,7401 8,749,W8 Lake. l,931,742ý 9r,891 28,480 ...... .... 2.057,113

January, 1912 ...... f Rail.. 1,179, 5144%. 18,033 .......... 1,742,W3
January, 1912 ............... 1,786,498 M,769 4,413 z,131 ?ý021,8l4 ýLake. 1,709,4461 114:005 27,470 ......... 1.850,P21

Total, five months. 2à.015,ffl &5W,884 1 006,367 284,138 34.8S7,OM Total, five months ... ýRail.. 9,U44,9311 8,193,3w 531,791 281,367 l$,954,449

Lake. 12,912,916ý. 1,790,Mà 267,94 35,597 15.007.=
Sarne period, 191MI... 25,979,793 5,5M.9l8ý 595,935 266,(Iûj 32,3MW

3, 6:1Sarne period, 1910-11 ý Ra il. ' 9,f4.3 4,1 321,029 M.175 14,621,389
Lake., 1 181 U4,939 10,413

Wheat, Oats, Barley and Flaz in Store at Terminals and Eastern Transfer Elevators
for the Week ended February 9, 1912.

Wheat-Orades Terininals Fa'tern Totals Barley-Grades Terrninals TotalsTransfers Transfers

Bushels Bushels Bushels
Bushels Bushels Bushels

Nm 1 Hard: ............... .......... ..... 5,793 4,000 9,793
No. 1 Northern . ...... 402,3U 3W ,àO7 702,901 No. 2 ...... .... ............................ . ....... ............

1.539 110 " ,061 2,148,171 No* 3 Extra ..... * ................ « ... ..... 1,372 ....... 1372Noý 2 ......... ................. No 3 ........ ...... . 3171M i0Èôýà' 448,4133 2,421347 752,8M 3ý 174 612
2,ýîl4 N.: 4 .... 1612,20iii 31,166,1 M*411No. 4 ...... ........ ........ .. 2.186.929 2.cý5,l89 m 802 Feed. ý ............ ............ 56,ffl ... 56,695No, 5 ....... ............ 1159229 89:M0 ...... ......... ....... 39,428 .... ....... e 428N o. 6 .... .... . ...... . ......... O ther ....... ............... .6 2 61486.408 39,470 à3,737 93,207

Totale, Wheat ...... ... ........ . ... 13,537,108 2.8N,547 MM9,665 Totals. Barley .... ................. M6,580 185,OW 832.M

Oats-Grades Terminais Eastern Totals Flax-Grades, Terminats Eastern TotalsTransfers Transfers

Bushels Bushels Bushels 13..heln Bushels Btishels
No. 1, C. W . -..... - .. ...... . .......... 41- 13,170 57,409 No. 1. North-W estern. . ..................... 198,659 ............ 198.wNe 2 ....... ........... 5W,499 2m'i 60

.287,813 4û,5fý0 M,4to No. 1, Manitoba ............................. 2U,461 268,461
BxWa 1, Feed .... ......... ... - ............ 757,017 2K 9É' l' Rej ected. . .... . .......... ....... 183,739 ...... M 789-
1. Feed,.. ...... - - .................. .384 Other ....................... ......... ..... 131,448 3,030 134,W 8................ -143 .. ......

M2:499 316'SOther .......... ............... Tatals. Flax .......... .............. M M 7 3,03D 775,367
Totaliç. Oats ..... .... ... 3.DI.IK 987.19é 1 4.251391

CLEARINC HOUSE RETURNS. Brantford 471,763 448,331 430,216 8,7Moose jaw 512A40 io2io86 933,515 + 82-0
The following are the figUresfor the Canadian Clearing Total .... $116,140,075 $152,600,858 $140,040,3-Cy + 20-5Houses for the weeks ended March 2nd, 191,; February Fort William . ......... 472,866 389,365

22ud, and February 29th, iç)i2, with percentage change:-
Mar. 2, '11. Feb. 2 2, 112. Feb. 29, '12. FOREIGN EXCHANGE.

Montreal $38,5 59,125 $47,117,971 $43,837,148 + 13-6
Totonto 30-038,835 37,44,730 32,225,580 + 7.2 Glazebrook & -Cronyn, exchange and bond brokers, report
Wi=ipeg 16,220,347 24,863,887 23,628,989 + 45.6 exchange rates as follows"_

Between banks.VaUCOUVer 0,323,323 11,190,679 io,822,683 + 16-0 Buyers. Sellers. Counter.Ottàwa 3,327,589 4,731,035 3-937,810 + 18-3 N. Y. funds .......... 1-64 Pm 3-64 Pm to XCalgary 3,173,335 4,561,148 3,898,24() + 22-7 Mont. funds .......... Sc. dis, Par to UQuebec 1,7Q3,41ý 1,82oo63 2,6i3,o3g + 43-6 Sterling-
Victoria 2,365JI635 3,062,007 2,w5,658 + 26.6 6o daysI silt ........ 8 31-32 9 gu to 90Hamiltnn 2,164,661 2872.632 2,305,95.7 + 6-5 do demand ........ g% 921-32 to 0Halifax ... x,4z7,igi 1:818.,ogr 1,54o,62s + 8.6 Cable trans. ......... 923-32 99 10 to toi 4st John 1-364,130 1406,782 « 1,729.692 + 26.7 New York- Actual. Posted. A
Edmonton 1e69ýý,ffl 4,272,120 3,489,742 + 105ý8 Sterling, 6o daysI sight ............. -4-ý84-20 4,85London t,207,444 1420ý386 1,242#373 - 4-2 do demand ............... ......... 4.87-05 4-88Regina 778» 1,665,1gé i,6i7,6x5 +zo7,8 Call money in Toronto, 5% percent.Brandon ... 424,13,12 4" 6ffl 4»,548 + 8-0 Bank of England rate, 334 per centLetbbridgé 462,031 662.7% 397,-132 + 23.3 Open market discount rate in London, for short bills,Saskatoon 747st23 1,636,504 1,712,1630 +134-S 3 s-i6 per cent.
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S NEW FIRE INSURANCE
BILL.

>nipanies in the Western Province
liiel Clauses-Superintendant

to fire insurance ini Sas-
rClauses :-

Counicil miay appoint an
tendent of Insurancel' wh.o
ind privileges of adminis-
the provisions hereof; and

Jary as muay bc determined
riant Grovernor in CounciL.

iiunder thue instructions of
ind report to the minister
ers coxunected with fire in-
,eral comparties licensed to
iquired by this act to make

p~ a record of the several
i each cauupany under this

A duly executed power of attorniey unc4er its coiim-on
seal tmpouwuring some p,ýrsoii tnierein named and res '_ing
in the cîty or piace mtiere the head office of the comnpany in
Saskatchewan is si-,uate verified lin maniner satisiactory ta
the superintendent ta act as its attorney and ta sue and b.
sued, plead and be impleaded in any -court and generally on
bebaif of such company and witliin Saskatchiewan ta accept
service of proc-ss and ta receive ail lawful notices and to
do ail acts and tu execute ail deeds and other instruments
relatirng to the matters within the scape of the power of
attorney and of the coxmpany to give to its attorney.
Company's Power of Attorni

Provided, however, tha
power of attorney under the
a general agent for Canada
general agent ta appointc
vinces of Caniada, then afte
a copy of the said power du]
be a truc copy thereof ailier
the: said generai agent for

t whenever the company
seal of the coi1up.-v apxpo
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PACIF1C'BURT£0NPANY,ý L'imited
Report of the Annual General Meeting of Shareholders, Held at

the Company's Offices in Toronto, on Friday, Febru, ary
16, 1912, at 12 o'cloc]K Noon.

The Annual General Meeting of the Shareholders of Assets.Pacific Burt Company, Limited, was held at the Head Of-
fice of the Company, in Toronto, on Friday, February i6th, Real Estatc, Buildings, Plant,igi2, at twelve O'clock noon. Patents, Goodwill and Invest-

The PresideD't, Mr. S. J. Mbore,-occupied the chair. ments ......... . ........ .... $1091,550-76
The Board of Directors presen'ted the.-following report: Stock-in-trade .......... ... ..... 70,770-80
The Directors beg to present their First-Report, cover- Accounts jand Bills ReceivabIe 102,814-13

ing the period from October ist, igio, to December 3oth, Cash at Bankers and in hand 21s73O-41ý
1()Ii, with accompanying statement of Assets and Liabilit- $1,386,866.10
ies, as at December 3oth, ioii. Audited and found correct,Net Profits for the fifteen months ended December

30, igri .................................... 47,317-71 CLARK-SO N & CROSS,
The- appropriations were:- Toronto, i2th Febr4;1ý, 1912. Auditors.

Dividends on Preference The President, Mr. S. J. Moore, in moving the adoptionStock, Nos. 1, 2, 3e 4 ..... $41.7o6.90 of the Report of the Directors, spoke in part as follows:_Réserved "for Dividend No. 5, The earnings since 'October ist, igio, amount to $ç)7,-:p,ýyable Jan, 2, 1912 ... ... 11,375-00 7.71, and are divided as follows,:-$53,O81-ý0 31
Dividend on Common Stock 1 1 . For the three months ended Dec. 31, 1910 ...... $19,802-56>k, z,'paid july 3, igi i . . $ 6,Soo.oo For the twelve months ended Dec. 30, 191ý ...... 77)515-15Reýserved for Dividend No. 2,

paýable Jan. 2, 1912 .... 6,ýco.oô1 110MOO $97,317-711
Transferred to Real Estate Dividends were paid-upon the Preferred Stock at theand Plant Reserve Account 10,000.00

$76,ogi.go rate Of 7 per cent. Per annum for the months of November
and December of igio, and at the same rate for the year

Balance carried forward to IQI2 $21,235-81 igii. These distributions absorýbed $66,o8i.go of the pro-
Of the above profits, $19,802.56 were earned in the first fits, leaving a balance Of $31,235.8r. From this $io.ooo was

three months, and $77,515-15 in the twelve-mOnths period. transferred to Real Estate and Plant Reserve Account, and
Respectfully submitted, the balance Of $21,235-81 is carried forward,

S. J. MOORE, President. It was estimated byMessrs. Clarkson & Cross that the
STATEMENT OF ASSETS AND LIAS[LilrIES. profits for the last nine months of ioio would not be less

DEGEMBER 30th, 1911.1 than $50,000, or at the rate of $66,666 per annum. They
Llabilitieilý. were actually at the rate Of $70,000 Per anlium.

Capital Stock: While the year 'Ç)ir was, generally
Preference Stock .. ?65oooo.oc, not as good a year
Common Stock .... 65o,,ooo.co, for business in the United States as som-e preceding years,,

the business done by the Pacific Burt Co$1,300iOOO-00 mPanY was larger
Real Estate and Plant than that done in any previous-yeat by its predecessors.

Reserve Account 10,000.00
After being seconded by Mr. A. E.Dividends - Ames, the motion

Preference St o c k, for the adoption of the Report was s'ubmitted to the meeting
Ne. 5, payable and carried unanimously.
Jan. 2, 1912 $11,375-00 By-law No. 4 was apProved.Common Stock, No.
2, payable Jan. 2, Messrs. Clarkson & Cross were aPPointed Auditois.1912 ............ 6,500-00

17,875-00 The following is the Board of Directors for the ensuingD" -payable, includ- year: S. J. Moore, F. N. 13urt, H. T. Scott, A. E. Ames.i n g a 11 accrued James Ryrie, Dr. C. W. Colby and Horace P. Brown. J,wages- and charges 37,755-2Q
Profil and Loss Ac- At a subsequent Meeting of the Board, Mr. S. j-.-MooreSunt, balance car- was elected Président, and Messrs. F. N. Burt and Henry T.ried forward ...... 21,235-81

81,386,866.10 Scott, Vice-Presidents, of the Company.

PErSONAL. Mr. John B. Gray, ci Winnipegdied last week. Mr.Gray regularly contributed wbeat market reports to the col.
Mx. G. A. Mantle has been appointed as Winnipeg>s umns of The Monetary Times and other special articles.

financw, <»=isskmer. Mr. A. H. AUen, manager ci the Canadian Bank of..àk. ThwutOn Davidàon, of the Montreal biokerage firm, Commerce, Macleod, Alberta, has been elected president ofil, %vigg fura businffl trip to England and the contlnmt. the Macleod board of trade.

B- fleftM, lât* manager of the Sterling Bank T Mr. Duncan Donald, retiring treasurer of the Ontaxioof'& ýd0a Ot ThOrnffl, bu been made manager of the "W Society, has assumed his new position in the service û
Rmamew and muott str'odýk*ta in Toronto. the Canadian Bank of Comm=e taking charge of all thebuildings of the bank, a new department for.theRkbards bu beea-appointcd branch manager of, bank buildings having been created, Mr. supervision
for Western, Canada, With hudquanùg at Xeewyden George Wat-Ruild- Bon, K-C-, One Of the Béichers Of the Law Sochyty, gays thating P«tage Ave=e East, W-=ni and Mr. G. L. Moore Mr. Donald"s services bave been of grea, benefit net cma* lýamcà manàger'for :Ont*lio,% beadq=Mn af ezo the Benaers, but to the commfttees au VSjl, and, that he'y to
Wblling= Street East, T'Omt*- bY:&e'Acidl*'Fiiî'lmur- exh»ed a high dtgrée of efficienty in hl$ manage^ b"d
âùce Company, ffiùifAxý N-3. afftirs. ent 'Of
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CANDIAN ACTIYITY IN LO$in0N MARKÇET Rate of taxation i peret

Total debt of city, incluin proposed 1<>an of
Det heApt There--A New Issue Made i -Scot- $,000,00.

lan-Mntral Vacove an Wnniegto Consolidatedd0bt ........ 47,700,000

'Make lotàtons. fund is provided ........ 4, 825,000
Working capital reprsee by spe-

cial assessments ......... ,000,000
The issu~e was made in London on Monday of i oc>,< *c 55,525,OOG

sxparcent cumulative pripangpref erence £1 sbares
atpa f the Canadian. Finance and Land, Comupany, of Reglna'sB IMrowIng Power.
wihLor'ds Garloh and Wdiloughby de JBroke and John'~ Regina's borrwing power at presern is $738,718. Var-.

Howard, ag nt-gncl of Nova Scoti a, ar directors. An- io extensions already 4 rovided for wifl cost more thain
othr ssu tisweek conssted. 0f a line of five per cent. $gooo o nldn h rpsdmncplgspat

in onnction wthwi Mr.- H1eibach, president of th -edlyd ni f h assessment ba eau comltd
~Winieg ndstralÉueau, is in London. The copn Owing to inrese values in the city this will likely b* ap

,a ks ngi moey to make this garden subur> one of the prcitd n the borwn power coresoninlIy rise5d.
Sltln'sicreasingis reti Canada isproved yothttaasemn,

the~~~~~~o issu las Wek nxpendtan Gasowofth Sot
tis-Cnaia Mrtage Copay caia cooo f itiesW borown pers of $78,780 the çiviç author

Strs t~ reet railway etnios $o,ooo;leti light extau-
charma sMr. Benjamin Blyth, of Bdinurngli, and Mr laigndsveig,$,o;tukswrexnin,

HgiAde lachairman of the Allan Line, is a d eir-n caeglg
ectr. he anaianagetsare Alan Kil Mofay and dfct 2,o;hsia xedtrsttl

à1ed susrie t, $ietr and0 frinds $935,000.;

Nevi~~~~~~~~ ~ Liti g In L n o .D B NpRS A A D

A~~~~u Lodn-besy:Apiainbsbe aet
theStok E chage o lst arcni ireess £2,98, sv- aMIOPS B..--Woo spercen., 5 y ars tobc

ens;City of ictoia, 30862_3 fors; outhrn lbera miionSecuitis Coporaion Tornto

Lad 5,00£ saes ndý5,oofie adCiyofT - CatrAta _6,0 5 pr cet, 0 instamntAt
fono £28,00,fous. omiionSecrites orpratonTornto
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CONDENSED ADVEUTISEMENTS
Lý.rtisements on this page wilt be accepted hereafter at the following rates:-" Positions Wanted advts. one cent per word
each insertion; "Positions Vacant," "Agents or Agencies Wanted " advts. two cents per ward each risertion ; ail other adver-
ti.ernents, three cents per word' cach insertion. A minimum charge of 50 cents per insertion will be made in each case.

YOUNG MAN, fourteen years banking experience, wants INSIDE CITY PROPERTY.-Fine business site, iOý

P o'it on in financial or brokerage business. Références feet frontage, centrally located in the City of Moose jaw, for'
fe ý 0ýý,îsh1d. BOX 3, The Monetary Times. sale at $iooo.oo per f'ot on ieAs. Apply to W. F. Dunn;

Dominion Bank Building, Moosé jaw, Sask.
WANTED.-Youth with Junior Matriculation, at least.
Chartered Accountant's office' Orie with knowledge,. 'ofiL WANTED.-Agency for first-class fire insurance coin-'s ography preferred. Good opportunity-for one desiring pany. By reliable firm who will guarantee good business.>to'itake up accountancy as a profession. Box i, The Monc- Apply Wittichen Real Estate & Investment Company, Cal-'tail Times, Toronto. gàry, Alberta.

-? ý WANTED-Agency for a loan company; Eastern-and 1 WANTED.-A Manager for the Head Office of a largeWestern references. E. D. Watts, Broker ýand, Valuator, ustVý'rnon, B.C. and progressive Tr 1 Company. MUst be experienced, and
trustworthy, as wq4 as aggressive and thoroughly conversant
with thé business of a Trust Company. Splendid opening*

WANTED-Immediately for the Toronto Branch Office for a, energetic, compétent ipan. A Pl in own handwritini
of a strong Fire Insurance Company, a capable and experi- to Box 477; The Monetary Times, M tO, stating nation-
enced city agent with gnèd.conneiztidns for désirable busi- àlity aýge,.experi'nè d salàry expected.

W Il ss. Libéral salary to the right mari. Apply to Box 481, The
netary Times, Toronto.

WANTEI).-An Accountant for the Head Office of a
GENTLEMAN, at present engaged in blond department large Trust Company. Must be an efficient office man and'

cÉ ýlarge London Stock Exhange firm, désires position in have a thorough knowledge of the Trust Company business.
Lo"ndon. Good all-round knowledge of stock exchange rou- Good salary and excellent opportunity for progressive, coin-
týe and of Canadian Gýovernm.ent, Municipal and Corpora- petent man. Apply in own handwriting to Box 479, Thé'
tion securities. Capable of taking charge of Department. Monetary Times, Toronto, stating age, nationality, experi-ý
Aàdress "Debenture," care Monctary Times, 17 Cockspur ence and salarv expected.
Street; -Londorr,ý -England-.-

WANTED-By well-educated Englishman, who bas been WE HAVE OVER'17,000 ACRES of very valuable coal
in Toronto ig months, and bas experience in business ac- and clay deposits ready for exploitation, all located close tocouritants, and légal offices, position of résponsibility with Rilroads. The clay is of the very best for either bricks orgood firm. Would be willing te accept post in English tiles, and the coal for burning is right on top of it. Therebranch. Good Canadian and English références. Box 31, -is a large demand for brick and tiles now, especially brickThe Monetary Times, Toronto. for bpilding, and this demazid is growingveryrapidly. Thecoal might, very profitably be used the s0 pot where it is

WANTED- MANAGER for an important branch office. found for producing electricity, to supply towns within easy
An excellent opportunity for an ambitious and energ.etic man radius, where such cheap power is very much needed, and
to associate himself with a strong Life Office, Thé capnot he supplied at reasonable rates froin any other
"Gresham" was founded in 1848, Chief Office, London, source. We would like to hear from parties having money
England, funds over $Sooooooo. Address, Manager for to invest in propositions of this kind. Saskatchewan Realty
Canada, Gresham Life Assurance Society, Montréal. Company, 402 Darke Block, Regina, Sask.

SEVENTY-SEVEN NEW COMPANIES- Stahlschinidt Tool Company, $5oooo; E. F. Walter, R. R.
Gnaedinger, E. K. Watson.

The following is a list of charters granted during the Toronto.--Central Investments $40,000; R. D. Hume,
Past week. The head office of each company is situate in S. C. Arrell, H. D. Anger. Building and Construction Coin-
the town, city or province mentioned at the beginning of pany, $4oooo; N. G. Heyd, W. J. McLarty, E. C. Ironside.

Scarboro Golf and Country Club, $iol J. S. Living-each paragraph. The persons named are provisional diret- stone, H. J. Martin, C. Z. -Langley. Parkdale Realtytors:-
OrI11111111118, Ont.-Carmichael-Harvie Company, $40,000;, D. Company, $4oooo; 1. Lennox, E. W. Lennox, W. H.

Burkholder. Azulykit Klub, W. E, Dyer, Misses L. M.G. Carmichael, S.' C. Harvie, Orillia; F. Caimichael,' Tor- Chapman, and G. Kay. Lake Shore Construction Com-on 1 to. pany, *4ocoo; P. B. Wood, A. H. McCrimmon, W. T.Port Arthur, Ont.-Twin City Labor Publishing Coin- Robb. Kensington Gardens, $40,000; J. S. Bartram' J. R.pany, $ioow; J. B. Pegg, E. C. Smith, L. Coursolle, Fort ilohnston, A. Poyntz. Canada Story Press, 850,ooo;'M. H.William. Robertson, J. D. Mdiitgomery, F.'l. Hughes. Deeth & Sons,@Màa, Ont.--Gem Flint Iron Company, ýiooooo; A. $75,000; H. T. Hunter, S. W. C. Scott, F. C. Gullen. G.. L.Maitland, Negaunee, Mich.; J. Rood, in, Chicago, G. B. Mackay, $5ooco; G. L. Mackay, C. F. MacMillan, Miss R.Sedgwiock, Ispherning, Mich. I. Battisby. Freemans, $40,000; D. W. Freeman, a F. Pet-
0tum, Ont-Nepean Realty $iooooo; C. Murphy, H. man, H. V. W. Laughton. Periodicàls, s4oooo; J. E. Mc.

Fib'ber, L. P. Sherwood. Kenneth McDonald & Sons, $roo,- Cready, H. R. Nobles.
A. Raymond, L. P. Whyte, C. R. Ross. Vianomer, B.C. - Beaver Transfer Company, $50,000.im»tb0n. SUJL-Stewart & Bowlt, $i5,ooo. Saskat- Canadian Bufiders, Supply1 Company, $ioocS. Greaterdlèwall Maniifacturers and Contractors, tiSoooo. Triple Vancouver C'DmPaUY, *100.00o. Grain Exchange Building,1n"stlment Company, $2oom Plasterers, $Soooo. $50,000. Giant Explosives, $500,000. T. R. Nickson &WInIl 111111118n.-Adanac Holding Company, *x5oSo; Company, $150,00o. Holly Owens Tupper Comffly, e5oooo.V- W- Rus#eU,, W. C. Graham, W. J. Boyd. Canadian Scan- Western Industrial Company, $3SSo, Thacker.Ttwrntond1navia' $ÔcieLy- 81000; P. Schioler, 1. L. Anderson, A. Securities Corporation, $Socm. Fraser River Land C<ým-carison.. paGy, $250,000. Terminal Sheet Métal Works, $toom LunNad*bw% OBtr-Braeaux Realty C4=PanY, 040,000; W- Wo Transfer Company, *25,Sl Co-operative H. me Build-Eý_Gorin9- W- U Currie, A. Metherell. Turner Realty Com- ers, $iooooo. Coast Shale Brick Company, $sooooo.. B'PaAY. #43.000; G. A. Turn« W J. Turner, S. 3 11adian Kent mm Mills. Can- Interior Gold Mines. 01, oocoo. Fairview Transier anl

Y«k- T Moboon, L. ý Stepbens, Hamilton. 03,0P0,000, 0- M. Beach, ir., New Cartage Company, 040,00o. Ben Bol Mining Company,
C4mPtoir Firiander Franco-Cmadien, Dominion B unter-Henderson -paint Company, 8,3sSo.ad lianufactuting Company. #=,So. lirince#XkboP»S; 0. E4=nd. J. de Champlain, K du Tr=blay. Rupert Grain Exchange, Otooom Falkenburg & Laticke,Loah'y Eseneenng uwc.=tmctj

%1COM, tio.So. Nanoou Harbor Land Company. #Yýoom. swaLI= Cru Savîag. Products, Oidoobo. British Columbia Motôr Truck Trans.L. Pelktier. jouot portation Company, $5co,000. Can&dian Hotel CompanyýL810Dde, W. DU". StociSl Victoria Gardent, $Soom
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TRAIt., 1.0,

~QSEN~TtJiRESilF0bR SALE ' Bide thebe drsigned iup to March

Trail, B.C., S<Zhool debentures, mnaturing JUIY 3l'd, 1931-
TOWN* OF NEEPRWA, MANITOBA. Interest payable half-yearly.

WM. E. B. MONYPENNYJ
DEBENTURES FOR SAL.E. City Clerk.

RURAL MAJNICIPALITY OF ST. PAULI MANITOBA.
SeldTedr addrssd ±o he udesigzned a.nd marJced

"Tnesfor Debentiires» *111 be ieceived iup to 5 p.m. on TENDERS FOR flEBENTUlRES.
FdaMarc 5tii, 1912, for the purchase of the followig-

Deetures of the Tow of Neepawa, Manitoba: Tenders for #s,ooo. DebentnTes of the Rural Mftnici-
Watrwoks ndSewer ........... $ 100,000.00 pality of St. Paul, Manioba, xnaturing on the first day of
L5~oal Imrvmns......... 2,693.24 Marcih, AD. 1931, will bc receie by the tudersigned up

to1 o'ck>4c noo on the 15tS, da W Marcti, A.D. 1912,
The Watrok aa14 S-ers Debentures arc inu <enomi- The Deetue bear ipterest at the rate of 5 per cent. per
nain0f iooo< eah date jaur It 192 an maturi1ig annuza, payable half-yearly on the first days of Marc~h and,

on JlY st, '94. Iterest t 4V per cent. payale haif- Spebr
yal.Issue iinder the auhriyof a Spedial Act passed Tjhe byla under whijch the Debeintures are issued lias

bthMaioaLegislture in i91, bengalized y Ac of ariament.
The oca Impov ehDeenture is in one for the full The hihes or any tender not necessarily accepted.

amotitof 2,93.4 ad ature ini twenty years with ini- Dae Feb 2rd, ic)i.
teeta e et aal r oembier ist i ach year. W. GQRHAM,

J, W. BRADLEY, Serta-Treasurer, 8ecretarvteay e tfteRrlMncpao t al
Neepaw, Manitoba.________HillP.__,_Manitoba

NORT BATLEORDSAS. HDSO BAY INSURANCt COMPANY.

Tendrs illbc ec-ive upto arc r5h, 912 fo Th laestfinncias 5ttemen 0f the Hudson Bay. Thsur-
sigy-Oe tousnd hre hndrd ad fftyfou dllas ace Comany o Vanicouver, shows total assets of fover on<e

illon olars Te directors recently placed on the markçet
ingineret t 5%,repyale n ory anul istlmeit of a urh blckof 5,o hares at i3o (par roo)patial

prjcipl ad iterst.allof hic have nj»v been taken up. A. certain amoupt of
H. W. DION, theprecri~t figure apern iu the. financal statmn 1$ ac-

couned fr b thls reet issue. There is a possibilfty of

plu, hehoe ofie uidig, the valuable agec ln and
th nuerous ohe asst have been a-qie 0fr the

proitsmad i th buinssin heac~ta uderritigio

FORT RANCE, ONn
inuac.Ti a cwl udrto hni srmm

bee thti >5 h rmus mutdt 9,3;i
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DII N NOTICE The London'Gity and 1,364
____ ___ ____ ___ ____ ___ Midland Bank, Limited

Paid Up Capital ............. $19,W64,187

SIR BDWARD H. HOLDEN, BAT. ChafrMan

THtE ROYAL BANK OF CANAD>A HedOfieTraded tet London,~ England

DWVIDEND No. *B STANDING OF THE PRINCIPAL BANK& OF ISSUE.

~!P tAUfkksd ~ bT* ~r Oft.The Offici Bultin of Stat .cs issued by the Minister
0f W0fP P~ ~flkPOV8#ttlm UP>~ of Finances of Frane, plIblished~ reiéety a table of th corn-

$t~p cfth~Bai b~ be~, colr.4kr ii. parative standing of the. banks. of issue of the principal coun-
current quarter and wil1 be payable0 fit the0 Ban and itst~ b fc

branheson nd aterMONAYTHE 18? >A~Y OF APRIL NJIT,

The ttn s s Bcf Sptember 3oth, igiix andis as
By oder f te Bord.follows :-

E. L(In millions of dollars),

E. L. PEASE,

Goueai Mnate Not De

MONTEAL P.Q, FB. 1, 112. pece crcua- pois
tion.
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INVESTMENTAND ILC)Aý,.N CONSA>JES

BIR I TI S la C 0LUMBIA
"THE LAND OF SUCCESSFUL INVESTMENTS."

Discrimina ting investors the world over are investigating the many opportunities which this immenie
province of:5ýrs for succesgiul investment.
These people are placing millions at good profits on the development of the great'natural resources
and the building up. of the towns and chies in this rich province.
Having offices in Victoria and Vancouver and extensive conn,ýtions throughout this province and-inWestern Canada in general, we arc prepared to give authen information regarding the purchase of
Victoria and Vancouver City and Suburban properties, B.C. Farm and Wild Lands, Timber, Stocks,
etc, Our experience will help you. WRITE US TO-DAY.

ISLAND INVESTMENT COMPANY, LTD,
Iliend Office: D. C. REID, President and Manager Branch Office;

VICTORIA, B.C. References, Merchants Bank of Canada VANCOUVER, B.C.

THE GREATWEST PERMANENT Edmonton Investments
LOAN COMPANY 0 We can place funds

Head Offloi - WINNIFE6, Man. 8 % to net investors
Branchesý VancouverVictoria, Calgary, Edmonton, Regina, Fort William No Speculation. Absolutely Guaranteed

Paid-up Capital ......................... ... ,U ooowo
A»ets ....... ........... _ ..... . .......... » 4,000,000 In first mortgages on bath city and farm property
Reserve .... .......... -.........

190NEY TO LOÀN ON IMPROVED CITY AND TOWN PROPERTY

allowed. on deposits % allowed on debentures of $100 or M cNamaira & Co. 44 jasper Av. W.
4% of $1 and upwards over, issued for terms of from Private- Bankers Edmonton, Alita.

CAPITAL STOCK 7% INVESTMENT
né Company, having srsed of its Capital Stock some years aga,

bas. therefore, pone le but the stock may be purchased through
the Toronto, Winnipeg and Vancouver Stock Exchanges, at prices rang-
ing from $124 ta 0127 per chare.

The last seven half-yearly dividen The Commercial Loan and Trust Co.
_çis have been at the rate ci 9 per

cent. per annura. sa that, at the current prices, the Investiment will Head Office TINNIPEGnet 7 pet cent. ,
ne Càmpany will be pleased ta furnish prospective purchasers with THOS- D. ROBINSON, C. W. N. KENNEDY,

lis Financial Statement or Cher information bearing on the Company, Pr"ident. ViceýPresident.
and, if sa desired, the Company will purchase the Stock for the investor WESTERN MORTGAGE INVESTMENTS UNDERTAKENthrough the Stock Exchange, or privately. at the cuerent pric".

Since its Inception the Company bas eni uninterrupted pros- FOR CLIENTS. Correspondence Solicited.
pority, and ha% taken a very active part in the = apment of the West. W. H. SPROULÊ, Manager.
With ' the rapid growth of Wegtern Canada, the demand for money lé sa
"ut that the present profitable rates of interest will be maintained for

to coiiié; gnd with such a desirable field for lonning operations,
bined with a progreýsive management, the price ci the Company'a

Stock gh"d continue ta advance, and with the prevailing high divi-
dends, the Stock of this Company wili undoubtedty be in great demand
by those wha desire a safe and profitable investment- IM IEN YOU INVEST YOUR MONEY

BOARD OF DIRECTORS; W. T. Alexander, Rsq., Managing In our short term debentures bearing 5 perDirector The Canada National Fire Insurance Company, President and Cent. you sec ure the benefits of -first mortgage
B. S. opha-,1 -, M-1., Dbector Standard Trusta Company,

ge ' Ifý seturit7y and in addition a larger margin of
= p11ýident: N ICýý Esq., President Bawlf Grain Company. gurZthfln you could hope ta obtain in loaning
Director Bank of Toronto, Director Standard Trusts Company, Second r .Vice-President; Sir Gilbort Parker. M. P,, London, Enjilland; B.D.Martin, unds, we deffliting with a trusteemortgages on PIRoDucTtvz RaAL E9ýrATE

t on Fire Ineurance Company. James Stuart, Haq., THRER TINIES THE AMOU" op yoUR INVRSTREXT:
The âou can get your money back in a vear or
Président igmes.Stuan Blectric Company; B. Iý Taylor Esq., Barrister-
at-Law, Second Vice-President Monarch' Mie AzZrýnc& Company, Ve Yeats 9SYCu Arrange, and You have no

= the CàmWa National Firs Insurance Company; F. H. Alexander, bother with collections.

oOrr The Canada National Pire Insurance Company, Secretauy. APIOLY iro
Par further information, write the HEAD OFFICS, 486 MAIN

WINNIPEG. or. if mm convenient call At, or write, "y THE EMPIRE LOAN COMPANY
=IèTI-anch Offices.

WINNIPEG,

The

Manitoba Permanent Loaû, Co$ Generai Securittes- Company
Hud 0ffiSý - Winnipeg, Manitoba

Limited
Pomted by Special Act. Authorized Capital, $1,000,WO AUTHORIZED CÀPITAL

11140NEY TO LOAN AGENTS WANTED
W& .*ish to, draw the attention of thau Who art "roué 'Head Office. 639 Hmtings Street, VANCOUVER, B.C.
Of A"nt an iLb@Wutaly «fè and profitable inv"tment.". Euro
belli 1-iin d2n Pean Office 1 0 Greýharn Street, LONDON, E. C.

of 04 view and A. certain incr«»
WRITE FOR LITERATURE.

BOARD Qr Dlàtz= ag Archibald York, Pm. Rôbt. Mackénaie, M.M, vice-Pm.

qgnooN., LPfý 
V- L JRnWOI. Mann" Directe,

&f1ý ,d tr"Pt*$Wt Gordon. lron.ide à Pare&. Ltd H"euld (IqotWl publi.:l S«y..Trt,%g,.
Uom LDIrdctor The Sterl Bank.a, WILBUR Nu sox. =fflIrcHis [dent. MAMwet - ýL John Clients' funds lnvesfed la V»À»~ plglt nortgfflg god AgregsDée- Pý- C-mOgà»wctýw Th. xorth âmoire vin Q r. monte for sale tg net the IAV«tor an Rttr.tcul"*Mpan& A- L. J SON, Vuý6-pretidýmt ne Aoutiý. B.À. -MoTr' W, rate Of int'est.

eK Sr" bi'.0. ýh.= M>
NO»"&oW sud WM. Guo hutt

"$OR. The Wm, Gowles" ivnuc*plu"t. ROS. OTOCUS amps 813éuRmlié

î;:jýMý 
Di.$Cuw, 7%8 stand

SUTC«à ÎÎT. $.,Lùmblw à"tÎdma Duuwm.
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]LEG-A]L, NOTICES
PUBIC NOTIC la hereby given that under the First Part of PUBLIC NOTICE Is hereb"' gie tht der the Firt ParCha~pter 79 of the Revised Statutes of Canada, 1906, known as of Chapter 79 of the Revised Statutes of Canada, 1906, known as

"Te Companies Act" Ittrsatent have lbeen tssiaed under the "The Companies Act," lettera patent have been Issued iuder the
Sea ofth Seretryof Sate of~ Canada, bearing date the 8th day Seal of the Secretary of State of Canada, beai date the 8th dayof ebua,1 92 inororatin~gJames Steller Lovell and Charlesa o February, 1912, inecorpating, James Steller Lvell ad Charles

DeImer Mgee acoutansWilia Banbookiceeper, William Deanere Mgee, aco ntants, William Bain, boo.,,,eper, andGorge Flod an Joseph Nilis, solicftor's clerks, all of the City of Rtobert Gowanis, Williamn George Flood, Joseph Ellis and Robert
Tooto, in the~ Poice of Ontario, for the following purposes, Muagrave Coates, solicitor's cleks, ail 0f the C~ity of Toronto, In'lz-(a Tacary o InailIts branches the business of an en- the Province of Ontario, for the following purposea, vts:- a) Taginerng ndconstrcio company and conitractor for the con- iunderwrite, subacribe for, purchase or otherwise acquire, andi hold

etrztin, recion reairand aiteration of public and private either as principal or agent, and absolutely as owxier or by a-wrsadundetkngs and to Investigateft report upon, under- of collateral security or otherwise, and ta sol1i exchange tasfr
tàk, cnstuc, eecueownandcary n al dsciptonsofprop- assign or otherwfae dispose of or deal in the bods or debentrs

erteq unerakigsand works (b) To cuieb purchase or stockis, shares or other aecuritiea of any government or m~unicipaloteriB andi hol lands, tixnber limita or licensea, water lot,~ or achool corDoration or of any bank or of any other duly incor-
watr flls waerprIvles or concessions and powers and rights porated coinpany or conipanies or corporation or corporations, and

an nterests thro ,adt bulld upon, develop, irite, culti- ta Carry on thue business of a general merchant and dealer in any
vtfrsele oherwf50 po se dutiis the sane, and klnd of merchandise; (b) To car on ayother business, wliether

ta eae, el oroterwsedea wth r ispseofthe sane; (c) To rnanufacturlng or otherwiae, whch maY seern ta the conipanyadadasalst by way of bou, aancea of money or otherwise capable of being convenliently sarrled on in conunection wflb its
,thor wcthutsecuity setesand intendan stt rs upon any business or calculated directly or Indirectly ta enhance the value

lan8 blogIn t or soidêby tecmayan nerally tu pro- of or render profitable 1 any of the company'a proert or ihs
m te h0etlmn f sald lans, (d) To eablsh stor'es for the (<) To assist In the~ promotion, ognztion, development or mnan-

sal o g-ucris, provisions nd general maerchandise ta settiers agemnut of any corporation or compay n to raise and assist Inantendn sqttersand tesuo ad belongn to or sold by raising money for, and aid by way of bonus, lan, promise, en-
the copany, or ith egbrodfsu lands and generally dorsement. guarantee of bonds, debentures or~ other securilles, orta arr o th bsinssof enralstre keepersand merchants; otherwe, any other comx>any or corporation, and taoW e o
()To sikWlsadsats, adte Mle, bui1l construet, erect, public ausrptio any ahares, stocka, bonds, debentzres rote

lay ownand ainain.resrr, waer-worcs, cdateras, dams,' securities of aiuy ofluer cornpany or. corporation; (d) To act aculert, min nd ther p i n aplin n to execuute anud agent for the purpose of Jssuing or countersmnin oetfcae
do ll the woks nd hins ncesaryor convenlent for obtain- stock, bonds or other obligations of ayasoitnorcpr-

Ing, ~ ~ 41 solg elndlvrg, masng n distributlng vater tion, municia or otiier, ta act as transfer agent a~nd registrars In
forth prpse ofirigtinand for th cain, maintenance or connection wit sad stock, bonds or other obligatos andta

aevlomet o hdruli, ,lctrloal or other mhailpoeor mniage any ikn udterfro uhfrosa a eare
Of nyothr urpseof te Copn; (f) To prhs, ease or uo;(e) Ta laesigt and report upn the titl W any mov

priilges ad a dveoptherefl n power, eleh ia or other and reoton, adIf eesr urne h eaiyo h su

estatherln O po 4 n ta enter lnae working aranemns generaill as attorneys, aeta, trustees and aiso ns executers nd
wit Otercomanis ersnafims or coporations fo h use amnsrtr hna)rvdb Lcmeetcut o htheeof an t esabish peateandmaitan aylgtnheat- trnation of busess, teiilvestmnt of funds, the angmt

prolerY f te OrÀDan sallbcsubec taailprvinia an pese, frr ila uc s duicsdutesandtrutsb(1 yT b r o
busnes a a ai1faCtuer r nd ealr n lgsluber tibeoorprp oa .;(j T fory orsecre acuir yasqunmnt erns

wood meal;all aricls Ito he anuactre f wichwoo or fer puchae o oterwseandta xerise cary ut nd nromealenesan, lý'I1dso ntuelpodct adbyprdut akycarer lcns, oar atr my fanhie cncssot, gt
thref ndgnd, arsan mrcadie;(h a ontrc, r riiegs hihan gvermet r uhoit o nyCop»a
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CHATEED ACCQINTANTS

TRUSTEES an iUD TR, hlee ocntns dnt 1889
10Bits Columbiam 1901

86~~~ ~ ~ ~ Adli t.Est orno.Cnda 1909vmro

No.yFbiBiihCouba10

Cal <4 rs-*W L C .

Poe fAtrnyt emdei aoro

CORRSPO DENS WILIA T.STEI, CA. Edin) FC.A

fb.0. ox 118

CR MA qMO AT & CO, acovr, B.. 31 PnerStetVNCUVR SCf4and
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TERED ACCOUNTANTS

D. COOPER, C.A.

FDER & Co.,
s. Auditors & Liquidatois

Bank Bldg. • Winnipeg, Man.

DOUS AND .LAING
Winnipeg. Man.

1

CHARLES 0.

610 8
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MISCELLANFÀOUS ADVinTISEMENTS

13ANK CILERKýMILNES OR

LACKAWANNA COAL BANiÇ. MANAGwER
WHI[CH ? ? ? ?
Do you wi 5h ta rernain a clerk or do you aim ta rise ta the posi-
tion of higher recognition and trust-A MANAGER?

HlGHEST GRADE OF Our courses.in MODERN BANKING will show you how ta accom.

plish your aïm.

ANTHRACITE EVERY BANK OFFICER IN CANADA NEEDS THESE COURSES.

The piice is just the PREPARED B'ý A STA11F OF 6 EXPERTS.

sanne as other grades ENDORSED BY. THE BANKING PROFESSION. Fill in rame

Why not buy thé best ? and address. Cul out this ad. and mail to-day for particulars.

N anne _ ................ ................. ..........................

A d dress ., ............ ........... ................. ...................

ih Phones Main Office: TheSHAW CORRESPONDENCE
il . , -M- 5597'5598 79 King St. E., Toronto M. SCHOOL, TORONTOI CAN.

The P, & B," steamers THE MOST VALUABLE FINANCIAL BOOK IS
sailing from Halifax every

i eleventh day for Bermuda,T rip to the the British West Indies and MURRAY'S INTEREST TABLES
Demerara, are ait very

perior orles« The ýrip Rates 2y% to 8% at rates,
occupies about thirtY-elghtW est indies Id-ays, and is a delightfui On $1. 00 to $10,000 on every page,
cruise from the start ta From 1 day to 368.
the finish.

Through Tickets frorný Toronto and all points on the railways are sold. by Price $10 00
PICKFORD & BLACK, LTD, M&M4W8, HaMax.

Corner Adoluide and B. W. MUReY Accountant
R. M. MELVILLE -r.,..to Street$

Supreme Court of Judlcature, Toronto

Low

es Rates to
Line Pacific Manufacturera of

oast àigh Grade Bank
Oflice FiXturu,FROM TORONTO School, Library

Ma»rch 1 st to April 15th Commercial Fur-
Te niture, Opera

SPOKANE, WASH.

SEATTLE, WASH. Assembly ChairOi
VANCOUVER, B.C. Interior Hardwoodci
VICTORIA, B.C. j$41*05
PORTLAND, ORE. Finiell Genicrally.
NELSON, B.C.

SAN FRANCISCO, CAL.

LOS ANGELES, CAL.

AN DIEGO, CAL 1$43000
MEXICO CITY, MEX.

pýr0portjonat9 rat« trern ether points in Ontarim

Irbe Populer RoUte to. W69tef n Cgngda via Chicago

The crand Trunk fpacitlc Railway, shortest line, fasteSt tlme, flnest

r4rýdS betwesn, Winnipeg, SgskatSn and EdmMton,

For ffl particulars ond tickets cidl on Grand Trunk Agents

q

TbtE. DOW VALLEY BRICK WORKS Account Books
$ýOP-OIM' TZPMA COTTA m «AMMUIM" Max. mmupn« mit

BAWKS, COUP"11&8, MRRCRAIqT$. MANUPACrU"RS, ETQ

L0088 LBAF LEDGERS, BINDERS. SHEETS &M SPRCIALT11118-

""IONERY »d PAPM au itinde.

H«,d OffiS s 86 S«Oet TORONIe PRINMIRS' &M BOORSIND13"' SUPPLIBS.

BROWN . BROSt LIMITED
invm XOGU.L. M matbum B" Cbumwr% MONTMUL -u WOM«mn ft. W*« TORONTO



TARY TIMES

LANEOUS

'il



966 TH'E MONETARY TIMES Volume 48.

-TUUý ST COMPANVES

THF- BRITISH AMERICAN
Tor onto, General TRUST CO., Limited

A. C. FLUMERFELT, H. N. GALER, W. L. GERMAINE,T rusts C orporation President. Vice-President. Vice«Pres. and
Gen. Man.

ES'TAB'LISIJED 1882. Authorized Capital.. $500,000.00
Subscribed ........ 250,000.00
Paid Up .......... 115.000.00Executors, Trus*tees, etc7., etc. Financial Agents Executors and Trusteen

Hom. FRATHERSTON OSLER, K.C., President Investment and Deposits Received
J, W. LâxoMUIR,'ManagingaDirector Insurance Brokers Estates Managed

Toronto Ottawa Wlnnipeor Saskatoon Head OffiCe. VANCOUVER, B.C. 1 Correspondence
Branch Office: Victoria, B.C. Solicited.

THE 1)«AL TRUST COMPANY
HnAD OPPIC£, AfONTRBAL Dominion Trust

e Capital Puffr Padd $1.000,000

Ros&-" Puiid 1, "0' "0 Company, Limited
90.4ÀD 0.- DI"C,'rORS Head Office VANCOUVER, B.C,Rintst Han. Lord Strathcons Exit ri. MMTAC;u ALT.&Nand Mount Roy4 C.C.M.G. R. B. AmausPregident A BAuweAitTEN

Sir Edward Cloust4c, Bwtý B. B. ORmmaiizLme Subscribed Capital .............................. $2lý010()û
Vice-presideut C. M. HAYS

C. IL Hosam Paid-up Capital .- ........ . ...................... $1,510,(W
H. V. M131tuortH Reserve and Undivided Profits .......... ....... $ 500,000TORONTO BRANCI-1 D"D MORIME

Btimk of Montreal Bldt., HSmoiqwR. CM' àucLAxeADiro1qaLD
Yonge and Queen Street& A- M"cNIDnit

JAxas Rosa Branches: 'Vancouver, Victoria, Nanaimo, NewL. SIR T. 0 8-ucHNsezv, ILCV.O.
iR Wa. C. VAm Hofflz, ILC.M.M Westminster, Calgary, Regina, Montreal (Dominion

of èanada Tr-ust-Co.) and London, England.

Dealer in municipal and industrià debentures

The Sterling Trusts Corporation and first mortgages on improved real estate : acts as

executor, guardian, transfer agent, trustee for bond-
HEAi) OFFICE REGINA, SASKATCHEW".

holders and sinking fund, etc.
Capital Authorized -

W. R. ARMOLD, Managing Director.Capital Subscribed - 640,000

DOMINION] CHARTER. 1911 BOARD OF DIRECTORS

Place fonds for investment in EDWARE) BROWN - President
HONOkABLE À. E. FGREUIthé very heart of Canada'g rich. lst Vice-President

est agricultural district on per- P. N. Nowrom - 2nd Vicp-Pregidënt
J. W. Scottsonally selected farm Mortigage W. M. Martin, M.P.

securities. Aleck Clark MERCANTILE
Arthur H. Tasker
Edward P . Brockman TRUST COMPANY OF CANADA. LIMITEDNo loans exceed 40% of actual H. L. Johnson Capital: Authorized $1,000,000; Subscribed $450,000valuation. C. F. Millar

Values Win continue ta, increase. Bankers: ý The Canadion Bank of HON. WILLIAM GIBSON, Senator S. C. MACDONALD
Commerce. President . Manager

Pmfltable rates quoted. Solicitors: Balfour, Manin, Caser BANK oF HAmiLros BLDG. HAMILTON, ONT.

r Vancouver TrustRELIABLE INFORMATION
_O.F COMPany, Limited

Independent reportsPORT MANN furnished investors
Thff PéCole'à Trust Compa", Ltd., et New Westminster wW on, propositions inbe PIM"d, »

.l,
to send maix and ail other authentic

irlid abOut Port Mann. tbe Canadian Northaru British Columbia.Rail si river the PJWIOC Coast. Port Mann ls t
N"Wutminft«, whom the budWSa Trust COVWWI le aituitted. and au this cmpsay H. L JBNKINS Président= =49 At Port M»P«Étk"rjy ý#0W ve valuable In a D. von CRAMER - Managlng DInoW

Addreft, PUISLICM

VANCOUVER TRUST BUILDINGThe PEOPLE'S TRUST COMPANYe M. VANCOUvita, B.C.
NILW Wits'ri4ilqs=lt, B.C.
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TIRUST COMPANIES

The Standard Trusts Co.
A Strong Wootera Cpmpauy Columbia Trust Co.

Mead Offle«:-Ke= en 8ulId1ngý Portage Ave. L«tWInnipog LimitedBranch Office askatoon Edmonton Vancouver
J. T. Goýdon. President (Pres. Gordon. Iranside & Fares Co., Ltd-) E. H. HEAPS President and General ManagerSir Wrn, Whyte, K.B., Vice-President.
ktuthorized Capital, $1, 000.000.00 Subscribed and Paid up, 95W,000.00 Authorized Capital $1,000,0W.00Remerve Fund . 2W.003.00 TotalAseets over - 6.OW,000.W Paid up

Estates administered and managed and ail business of a trust surplus 175,253.00
nature transacted.

Trust funds investecl. Will forms supplied free. Ask for our Investments ln Real Estate, Mottgages, Industrial
pamphlet, -What Is a Trust Company ? Stocks, Bonds and Debentures, Tirnber , Lands.Consultation3 and correspondence invited.

Wu. HARVEY. Ma"BaIng Director Head Office:-S41 astings Sr. W., Vancouver, B.C.

Cana'dian Guaraniy Trust Company TheWester'n'Trust Co*
Authorized Capital $1,000,000. Sub. Capiial $500,000. flead Office, WINNIPEG :: Branch OffIce, ReginaSeak.119ad Office, Brandcný Man. Branch Office, ReglnaSaak. Authorized Capital ..... SZM.M Ai-uq J. ADàmsoN. PresidentExecutors, Administrators, Trastees Subscribed .. ...... 1,005,M

Paid-Vp M0,9W HoN. R. P. RoBLiN. Vice-PresidentEvery class of business of a fiduclary nature transacted
Acts as Trustee, Administrater, Executor, Assignee, Guardian, etc.Guaranteed n1ortgage investinents a specialty Receives moneY for investment in mortgages under gLiarantee ofprincipal and interest, or otherwise, on such terms as may be arranged.Correspondence solicited
Undertakes the management and sale of Real Estate.JOHN R. LIrTLE, Managing Director Correspondence imýited,

W. G. Hom
HUNT and HANNA The Saskatchewan

INSURANCE AND PINANCIAL AGENTS
VALUATORS "D INVESTMENTBROIRRS Investment and Trust Co.

LSns (amply secured hy first mortgage) PIaced at 8%. Properties mari- INVIESTUENTS LOANSaged. Manufacturing and business sites securedý Correspondence invited., We control 250M acres farming lands in Alberta aà Saskatchewan
Alexander Corner C alg£rY Albert .a for sale on good terms

J39tat« Managed Admlaletretors Truâtees, Etc.,
Saskatchewan. London, England,[Anigan, Outlook, Wrndersley 139 Canon Street, E.C.Cable Address. Gabovesto. AALOI Code,

HEAD OPFFCE: S"KATOON, SAsii."Capital investments in Canada." Dtx*cT"%.-president. Hon. Rdward Coke; Vice-President and luanaginOr FRED. W.'PIELD, g Direc-1ter,ýN.OLard«rBoggzBeq.; D. G. Stephenson, Esq.. Barloiclanwilliam,,Hon. Charles LàttleWn; C. Reith Morris, Esq,; X J. Adamson, Paq..Price $MO PoSt Pald ent Western Trust% Winnipeg, J. G. TurW Esq., 14.P., Ex-Com.ce 21 Dominion Litilà. -di, Ottawa; A. Scïeffler. Haq., Lanigan,Sask. Eýxecutive Coipnilttèe-rhe Honorable Edward' Cokeý D. o.PAONETARY TIMES TORONTO Stephenson, Beq., N. G. '130âgg'',esq., C, Relth Mô&is, Usq.Secretary, A. Z. Venables.

VANCOUVER FIRE RECORD FOR JANUARY, M ox 315 at 5.5o am. Fir,ý
januàry 28th.-Alar frpm. È'

in a refreshment and candy s'ýOre at the corner.of Denmaný
(Continued from. Page 965.) and Davis Streets, cause unknown. B-ulàln OWn .eà Zn(t

Occupied by Mrs. E. L-Thompson. , Dama_go 94qo, covereiby insurance.matches. Building owned by J. M. Handy and ddcuPied by .Geo. Wilkits. Damage $25. Telephone alarm at 12-45 P-M. january 3oth.-Telephone alarm at 4-40 am. Fire iii
8=11 fire on roct of shack in rear Of 532 Hastings Street the pantry at 1629 Barker Street, caused by hot ashes being
West,..,caused by. a defective stove pipe. Building occùpied left in a basket on the porch. Building owned by C. Shé'r-by Mr. Sbultz and, used as a candy factorY. Damage $75, bert and occupied by W. Davidson. Damage $5o, covertd.
partly covered by insurance. by insurance.

Fire in a The total number of alarms was 3ý; chinmey fires 5;January iSth.-Telephone alarm at,9.35 p.m, false alarms 5; value of PrOPeDtY invOlved $117,675; 1053«eý-9tOry>frame dwelling at 772 Seventh Avenue East Own-
$13,407; insurance paid 112,395; loss above insurance paidfil an§ OccupÏed by Mr. Butcher. The blaze started ïrom a' $ 1 '01î; hose laid at fires iiko feet-; cheipiçal used 1.708Mfflve chimney and both building and contents were: gallons.Puctk&lly a total loss. Damage $1,200, partly covered by

lanuary 2oth.-Telephone alarm at 3.28 P.M. SMall fire The National Trust Company bas issued a writ againstin buement at t23,i Fourteenth Avenue West, from some the Brantford Street Railway claiming $i25,ooo and interut"kOOVM cause. BÙUdinir o*zed and occuPied by E. W. on a mortgage of the company's franchiii riglits, its linesBeavleford. Dam*ge 415, covered by insurance. f track, its pqwer and electric plants, its rollint stock, andJ#=a'.Y 'àlst-AlaTm frota Box sA at s.4s a.m. Firé in its tools and instruments. A receiver is asked, and it isladdet &bop in rear of 426,Robson Street, cause unknown. suggested that the mortgage Wenforced by a sale of thebuilding 'wàb aone-story frame structure and owned by company's propertv, and that any balance be païd Io thePa"aÎF* & Tomlin, the front part beinst u3ed as a barber plaintiff. ý The company bas 14 miles of track and 26 cars.shop' Build ' ing c>1ýcuPi6d bý Mr. Davie -and Mr. Walker,Dam ge #256ý Pal1tIyý covered 4 insurance. With the view of, equ'àliziftg the 'Power _ evelopment ilijanilary 23rd.-Verbal, ajarm at 1.25 p.m, Srnall fire in .!he.easter4 ýnd western sections of Ontaxio 'the Hydro-Flec-ieat Of 264 fyaqtincrm Street £aît, cauted by a 4mal oirlamp tric Power Commission have served noliçe under the public#xeodiniz. Buildinv owned ýy Mr. Morrison andoccupied works act Io exprOPriaté the power iite 'at Chats Fallu on.5v Slaujwhter, Castala and eun the Ottawa, Piver; The àtitnàiningh'arn, *nd used- a stoires ed , powér dé"loýinent at tbJg'ààd XSming bouse. Damagé partb, cozzby îný Point is about 12ocoo hôrgepo'wer, about. the same amoutà
which the Commission will r«eivà ai Nialgu Falls.
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N~CIAI, AND R.EAL EWFATE Il
*ITORONT06Canad. LONDN Enzlnd. Bon JoGH
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-À.AND REA.L ESTATE

Go. ,~ Ltd.
hed over 20 years.

'ESTMENTS.

MORTGAGES
We are in a position to place a large amount o f money in,

Ff rst Mortgages on 'împroved City-and Farm. prorperty.

First-class Secturty Only.
ReferenC'es: Canadian Bantk of Commerce,
Bradstreet's, or R. G. Dun & Company.
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FINANCIAIL AND PRAIÀ ESTATE _j

-OSLER9 HAMMOND NANTON G. S. WHITAKER & C 0.
811rocèç Office&--Calgary and Toronto

il PORTABE AVENUE mid MAIN STREET, WIMIFE6 Financial, Real Estate and InsuraÙce
Bay and Sell on Commission. STOCKS AND BONDS. Boat Classe% of Western and Toronto Proporty Handied.

De Toronto. Movtreal. New York and London Exchange*. 709 First St. West, 114 King St. West, PhoneCalgary, Alta. Toronto. M.3111.

W. SANFO&D EVANS £U Co. THE CONTINENTAL SECURITIES COMPANY, LTI).(Mernbers Winnipeg Stock Exchange) 701-2 Union Bank Building WINNIPEG, Man.INVESTMENTS ARRANGE»
In Stocks. Bonds, Real Estate or Mortgages. FISCAL AGENTS

RmwumTATIVU OF THE CArqAmiAm AGxNcy. LTD., Loxixm, ExaLâ» We will consider the flotation ýef ABSOLUTELY CLEAN COM-PANIES,306 cvrain Exchenfife, winriipei, clan. No gift bonus or watered stock Propositions considered.Correspondence soliciteq.

PATTINSON GUNN Lougheed & Taylor, Limited
BROKERS AND FINANCIAL AGENTS

INVESTIVIENT BROKERS, REAL ESTATE CALGARY CANADA
LOANS AND INSURANCE Western financial propositions investigated and reporteà

Farmer Building, WINNIPEG, Canada upon, Land appraisernents. Corregpondence confidential.
Hon. J. A. Lougheed, H.C., Pres. Edmund Taylor, Vice-Presý

OLDFIELD, KIRBY GARDNER. 'SASKATCHEWAN
(Members of Winnipeg Stock Exchange) is attracting more settlers than any other province. The

STOCKBROKERS AND INVESTMENT AGENTS price of land is advancing every daY. Get some while'
Orders fer the Wirmipeg Exchange will reSlve it is cheap. We sPecialize in it.Proinpt attention.

Officest 234 Portage Avenue. Winnipeg FI-0. BOX U48. DAVIS MACINTYRE,

William S. King Co. L"ns SASKATOON;CANADA.
'Portàgie Ave., Winnipeg, Real Estate If You want to Max& motter. Invent

lasurance In Saskatoon City Property or in Central SaskatchewanCanadàL Stocks Farm Lands. For full information write
PbOnes Main 1212, Main 3708. Bonds G. H. C LARE - Saakato n,

Reference: Royal Bank of Canada.

î

-W. A. Fàulkner & Compan KOBINSON Q BLACK
Y Ettâte, ý»sr&nc@ and IFJ»=W Agents

STOCK BROKERS CENTRAL WINNIPEG PROpUTI« A SPECIALTY
R«Oxe»o DOIMON âAl«

101.2'NfcArthur Building, WINNIPEG OfRCO: 306 McArthur Building, WINNIPEG

Moou Jaw Secutities, Limited SASKATOON
CAPITAL ]INVESTNRNTS13«d Ogifts LOMMION »AR IBLDr-., MOOOS JAW, assit. IN

In Fli'gt Mo"gages. Moegages and 1 CTIy IPIROPEIRTY AND PARNI LANDSBonds and Debentures
MATON BRUCEIL CÉ .Harry P. Stirk. S«tmd Av«mlit li d-"ý Manaalng Dirtetor and Secretary. bfcâLw Building &A> KA 9 %,ON. biuà.

ce P"!. l.n.v.eqtments ln'Can.ada." MOOSIE i JAW ,PROPERTY
av. FAM. W> PIELD: 7%0 bOlt Invut la W*ft*ý» Canada.Imide City

post "W
MONETARY 111WES MONTGOMERY 9ROS., Raonclai Agent%

TORONTO » River SI. W., IdSu J», oppcwtà City now.
M.
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AIL AND REA]L ESTATE 1

& PEPLER
- Investments - Loans
TES MANAGED.

DING - WINNIPEG

.City Property
aRetil and4 Wholesals.

Wllîar Toole.

TOOLE
Fianwcial. Ra EUtt

Investment Dcpt. Canada Li1
Life Assurance Co. of Canadi
Co. Exclusive Agents for C.

Geo. L Peet.

PEI3T & CO.
Jusurance Agents; - Repr.eetinc

tipurance Co. Investment Dept. ImperiaI
n4Derartment Ganadian Pacific Railway

~town losin Calgary,
GARY. ALTA.

6;ci

973,
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F UEINSIJRANCE COMPANTES

Canada Brancih FIE SURANCE
Ila Ofce ietea QUIT COPNY

DIRECTORS- Hox. Tiu9ç. CiAwy»w. PregAdena WX; GRmwo BioN .Mr

Cj1airan . iJabUities 1. .... 211,1844Gvrnment Reere Jan. lt 1911 162,6i6413Geo. E. Drammond, Esq. Security to Poliyholders .... 378,045 35
P. W. Thm»pn Esq.

Sir Aedr Lacoste. TeEut fes$0,0 euyl

Wm. MoIson Macphersn.

Es.GNRA GNS
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JRAN'CE C OMPANIES 1I

UTUAL
Established

1859

MPANY
- $926,906-76

$337,306.07

91 589,600.69
- $967,910-97

Total Asats
$93.057,042

Canadian Investmnits
Ov.c $8,000,000

<Greatly in excess aif other
Fire Campantes>

Manager for Canada

Randail Davidson

Reaident Agents, Toronto
Branch

Evans & Gooseh

w
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E FIE INSURANCE LOMPANE

AUTIIORIZEf CAPITAL, $2,000,000

ATATEMENT MAY 911H UD.SO~N B AY yCAITA
ISRANCE COMIPANY 9802C74

HEUAD OFFIOu, VANOOUVER, B.Q., OANADANESUPS

. RRY, C. E. BERG, IST
Prfisidet. Manager. 2,4 ,4

AQZINPIRS THROUCQHOUT CAN4ADA.

WESTER N INCORORATED IS51 GIJARUIAN Assets -exceed

ASRANCEi COMPANY Fire and4 Marine ASSURA4NCE COMPANY Tit w

Head Offce- HON.GEORGE A COX, H M., LAMiBET Mana~ger.B E. HRS Asistant Manger.

TORON O, O t. Pesidnt. RMST ONG D*WTT, enar i ens
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INSURANCE COMPANIES

MATHESON,
VICE-PRaESIDENT.

KERR,
TREASURER.

$.00,ooo.0
- 591.123.88

St. Paul Fire and Marine Insurance Co.
Founded 1853. ST. PAUL, MINNESOTA

Aasets Over ........................ $2,500,000
Polloyhoiders' Surplus Over......$7.000,000

Tas Company has on deposit with the Authorities at Ottawa,
Canadian Bonds to the value of One undred Sixty Thousand
Dollars <8160,000) for the security of Canadian Plolicviiolders.

St. East, Toronto,

,eet, Halifax, N.5.,
a.

.et, St. John, N.B..WH

CHI

CIDENTAL
RANCE CO.
WAWANESA, MAN.

R. M.

D. DAI
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WFEASSURANGE GO PANIES

Norh American Life THRBE ESSENTIALS
Assrane ompnyuiiderlie the ucs o a Lf XIsrnice Company-

'* Slid s te Cotinet."Satisfactory Invetsuctt Earings, a Favorable
PRESIE T: OHN . BLARI1 ortality, Ecçom~y.

VIEPRBDNT JME QUNEJ K.OSBR N In these three esta l t~he rcord of theGreat-West
8 .. ý.R-W'B.TYLR.BA, LL . Life is unique. The 1 911 Reotshw:

D.B IOOR uA. L ... &FAS. 1. Iners earingK of 7.639% gzCoss
NCOM , 111. 2,25.17.482. A Mota iy~ ny5% ofth l 'expected".

Hom OfleeTORONTO Hene the reakal results to Policyholders. «Ask

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _TH E G R EA T- W EST L WFE

of~~i Caaa Lnant po sperity bas
attendedth oper$tion of the
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šURANCE COMPANIES

1911
was a RECORD YEAR for the

CANADA LIFE

Business in: force
$135,616,000

THE NEW PAID-FOR POLICIES
ETS THE INCOME BOTH FROM PREMIUMS AND INTEREST

ail the Greatest in the Company's history of 65 years.

would share in the success of the Company should write

IFE ASSURANCE COMPANY
rl., nOffice - Toronto
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Associated Mrgge Investors
Founded 1792 McDougal BIdg., Granit Blg.

CALGARY, ÂLTA. IJCETR NY.
PIREIN U RNCE Buidins, Cn- INWAN Norr ROIN - Treasuer.

Traelers Smples,~ Mecads in rst Motae on IMPrVed~ Farins iii Alberta
AutomobileAeroplaneTo Yield 6 NiT on to, Mo eal, London, Eng,or

NtSrls - 3,4-901 Every Mortgg Proccte by tpecia Agreement
TO oss adsnc radiain- 14,7,1.5delinquen inees taxe ' ina nc prepiu s derei

ROB ER *IAMPSQN & SON, Lioeite4 .L asy&Cman, Aboe&Knmn

GEEA GNSFRCND -0Wligo t at aeo h od lg

1 t.Jon tre M NT EA Asoi Nw or, hiaoBoto ad ahigtn. DC

The niprialT I E NIONTRUT C
HedOfc n aeyDpstVut IIE

Guarntee & A cidet TMPLEBUILING- TOONT

Brnhs inpg an.35PraeAeu

Insuanc ComanyLondn, ng.,75 ombad Sree

Capial Pid p . iwooo Resrve ond - e5,00

of C nad Asets Trut FndsandEstaes $1,51.01


