T ——

NETARY-T[ ME

—]RADE REVIEW-—

\

“5°-]NSURANCE CHRONICLE.

37th Year.—No. 26.
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Fire Proof Safes.  New Shipments

IT IS STRANGE
how frequently merchants and
others put off the matter of protec-
tion for their books and other papers.
One fire will do more damage than
the cost of two or three safes
Send to the Goldie & McCulloch
Co., Limited, Galt, Ont.,, for a
Catalog of Safes and Vault Doors
that are suited for stores and other
buildings.

s
Limited, GALT,
Compa“y' Ontario, Canada.

We m-.kp ~Wheelock Engines, Ideal High 2
§ Speed Engines, Gas and Gasoline Engines, §

Boilers, Pumps, Water Wheels, Flour Mill

B Machinery, Oat Meal Machinery, Wolf Gyrators, §
Emery Choppers, Wood Working Machinery, ¢
Shingle Machinery, Heading and Stave Machin- 3

ery, Wood Rim Split Pulleys, Iron Pulleys,
Shafting, Hangers, Friction Clutch Couplings,
i Friction Cluu’hgp
8 Doors. Write for Catalog. 6

‘%

AT TRADE.

December 25th.

: JOHN HACDONALD & CONPANY

Wellington and Front Sts. E., Toronto

: The Goldie & McCulloch {

of Moquette
Mats and
Moquette Rugs
in 3 Sizes.

Filling Letter Orders a Speecialty.

'S. HIRD

ulleys, Safes, Vaults and Vault K&

Office and Works:

50, 52, 54 and 56 Duke St., Toronto, Ont.

Sole Agent in Canada
for

Horrockses, Crewdson & Co.,

Limited,
MANCHESTER,

Long Cloths,
Sheetings,

Plain and
Fancy Shirtings.

Montreal.

Toronto.

THE

POLSON RON WORKS

Engineers
Boilermakers
and Steel
Shipbuilders

Fe;;;om’s Elevators

Toronto, - Ont.

ALWAYS AT THE TOP

Shirts
Collars

and

Cultils

““BEST MADE’”’
Manufactured by

The WILLIAMS, GREENE
& ROME COMPANY,

LIMITED
o~ BERLIN, Ontario

RIGE LEWIS & SON

LIMITED

A. BURDETT LEE,
Vice-Pres. and Treasurer.

ARTHUR B. LEE,
President.

HRDWARE HERCHATS

Importers of
Bar Iron, Pipe,
Steel, Chain,
Boiler Tubes,
Rivets, Nails,
Ete.

Cor. King and Victoria Streets,
TORONTO

PATENT

9 Countries.

Procured in all

TRADE MARKS, xc. EGERTON R. CASE, Tomple Building

Agencies,—Ottawa Ont. Washington, D. C.
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BANK OF
MONTREAL =i

Board of Directors:
RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.0.M.G., President,
Hox. G. A. DRUMMOND, Vice-President.
A. T. Paterson, Fsq. F. B, Greenshields, Ksq, Sir William O. Macdonald.
R. B. Angus, Esq. Hon. Robt. MacKay. Ru& Reid, Esq. James Ross, Esq.
E. 8. OLOUSTON, General Manager.
H. V. MEREDITH, As:istant General Mapager, and Manager at Montreal.
A. MAONIDER, Chief Inspector and Supt. of Branches.
BRANCHES IN CANADA MoNTREAL—C. W. DEAN, Assistant Manager.
Calgary, Alberta

Established 1817.
Incorporated by Act of Parliament
Oapital, Paid-up, $13,961,960 00
Reserved Fund 10,000,000 00

~Con. Montreal —Con.

Almot?r:t“rio glvlvf\uﬂo * Pt 8t. Charles gamonton, Alta.
Belleville Paris Quebeo Gretoa, Man.
Brantford Perth Lower Prov. Indian Head, Assa.
B rockville Peterboro Chatham, N. B. Lethbridge, Alca.
Chatham Picton ;’lrodt'&ww;} N. B i{(nyl‘nunA,A_lm.
Collingwood Sarnia oncton, IN. 1. egina, Ass's.
Cim w{ll Stratford 8t. John, N.B. British Col
Daseronto St. Mary's A‘"‘"’""" N\q Greenwood
Fort William Toroc.to {ilsoe bay, 5,8 Nelson
Goderich “  YongeSt. Br, &{“M“‘- N8 New Denver
Guelph Wallaceburg Sydney, N.8. New Westminster
Hamilton Quebec Yarmouth, N.8. Rossland

. Kingston Montreal Manitoba & NW Vancouver
Lindsay “ West End Br. Winnipeg, Man, Vernon
London “ Seigneurs St. ** Brandon, Man Vietorias

Birchy Cove (Bay of Islands)—Bank

NEWFOUNDLAND—St. John's,— Bank of Montreal.
[of Montreal.

IN¥ GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.

Ix THE UNTTED STATES—New York—R. Y, Hebden and J. M. Greata, ngents 50 Wall St,
Chicago—RBank of Montreal, J. W. DeC. O'Grady, Manager. Spokane Wash,—
Bank of Montrea),

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London and Smith’s Bank, Ltd, The London and Westminster Bank. The Na-
tional Provincial Bank of &ngland. Liverpool—The Bank of Liverpool, Fimited.
Scotland—The Britiah Linen Oompany Bauk, and Branches

BANKERS IN THE UNITED STATES—New York—The National Clt{ Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New,York, The Western Na-
tional Bank. Boston—The Merchants' National Bank, J. B. Moors & Co. Buffalo
—The Marine Bank, Buffalo. San Francisco—The First National Bank. The

Anglo-Oalifornisn Bank, Ltd.

The Canadian Bank
of Commerce

Paid-up Capital, $8,700,000. Rest, $3,000,000
HEAD OFFICE, TORONTO.

HonN.Geo. A. Cox,’ - - - PRESIDENT
B. E. WALKER, - - GENERAL MANAGER
ALEx. LArDp, - Ass't GENERAL MANAGER
London (England) Office —60 Lombard Street, E.C.
S. Cameron Alexander, Manager.
New York Agency :—16 Exchange Place.
Wm. Gray and H. B, Walker, Agents
100 Branches throughout Canada, including the followlng—
Portage La Prairie Sydney

Calgary London !
Dawson Medicine Hat Prince Albert Toronto
Edmonton Montreal Regina Vancouver
Halifax Ottawa St. John Victoria
Hamilton Winnipeg.
Offices In the United States
New York. Portland, Oregon, Seattle, Skagway. San Francisco.

Bankers In Great Britain:
The Bank of England ; The Bank of Scotland; Tloyds Bank Limited; The Union
of London and Smiths Bank, Limited ; Parr's Bank, Ltd,
Bankers and Chief Correspondents in the United States:

“NEW YORK~—The American Exchange National Bank, The Fourth National Bank.
OHICAGO—The Firat National Bink, The Northorn Trust Company. PHILADELPHIA
—The Fourth Street. Nati mal Bank. BOSTON-—The Bank of Nova Scotia, The National
Shawmut Bank. BUFFALO - The Marine National Bank. NEW ORLEANS-The
Commercinl National Bank. DETROIT-—<The People’s Savings Rank, The Commercial

Bank oF Nova Scotia

CaritaL Paio-Up, $2,000,000. Reseave Funo, $3,000,000.
HEAD OFFICE, HALIFAX, N. 3.

DIRECTORS !
CuAs. Arcuinarp, Vice-President.
J. W, ALLisoN, Hrcror McInnes.

Joun Y. Pavzant, President.
R. L, Bororn,  G. S. CampeeLL,

GENERAL MANAGER’S OFFICE, . TORONTO, ONT.

H. C. McLEoD, General Manager.

D, Warers, Supt. Branches. Gro. SANDERSON, Ingpesms
W. Carowery, Inspector.

Feve Dok BRANCHES.

a Scotia—Amherst, Annapolis, Bridgetown, Dartmouth, Digby, Glace Bay,

Granville Fc"';{’-oﬂnlifax. Kentville, L;i?:,é,"',"ﬁ' New Glasgow, North Sydney,
el

'Lr A 9;{::2"“:‘" o, Pictou, Pugwash, Stellarton, Sydney Mines, Westville.

Ontario —Arnprior, Berlin, Hamilton, Ottawa, Toronto,

Quebec—Montreal, Paspebiac
ﬁu:g‘m“bunmnlkw‘_‘w'ﬁe_‘wi"“ipeﬂ- Man. Edmonton and Strathcona, N.W.T.

0 Campbellton, Chatham, Fredericton, Monc
Elgin, St. Andrev‘vll‘.‘:'t. John, St Stc;:‘c'n. 'Su:::;(.u:‘t oncton, Nyncamia, Foft

‘Prince Edward I, S George, Woodstock.
* " town, Summerside, Charlotte- Nugrounqland—-u;\rbor Grace and
‘West Indies—Kingston, Jamaica, t. John's,

United States--Boston, Chicago.

o horized. ... 35,000 000,
uthorized. . . .39, b
Capital Paid-up. 2.856.‘90_:
Reserve Fund.. 2,720,778 _go
Reserve for Re-

bate on Cur-

THE MOLSONS
BANK

Prhani e
Account...... 26,905.80
Incorporated by Act of Parliament, 1855.
HEAD OFFICE - - MONTREAL

BOARD OF DIRECTORS !
WM. MoLsON MACPHERSON, President. S. H. Ewinu, Vice-President.
W. M. Ramsay J. P. Cleghorn H. Markland Molson, Lt.-Col. £. © Hen;h.'.
Wm. C. McIntyre. James Ervnior, General Manager.
A. D. Dur~NrForD, Chief Inspector and Supt. of Branches.
W. H. DrRAPER, Inepector. H. Lockwoon and W. W. L. CHIPMAN, Ass't Insp'rs,

Acton, Que. Hamilton BRANCHES : Sorel, P.Q.
Alvinston, Ont. Hensall, Ont. Meatord, Ont. St. Mary's, Ont.
Arthabaska. Highgate, Ont. Morrisburg, Ont. St. Thomas, One,
Aylmer, Ont. Iroquois, Ont. Norwich, Ont. Toronto, Ont.

Ottawa, Ont.

Toronto Junet. O
Owen Sound, Ont -

Brockville, Ont.
Ont.

Kingsville, Ont.
Calgary, Alta.

Knowlton, Que. Trenton,

Chesterville, Ont. London, Ont. Port Arthur, Ont. Vancouver B.C.
Chicoutimi, Que. Montreal, Que. guebec.‘Que. Victoria, B.C.
Clinton, Ont. « St. Catherine Revelstoke, B.C. Victoriaville, Que.
Exeter, Ont. St. Branch. Ridgetown, Ont. Wales, Ont.
Frankford, Ont. Mar. & Harbor Br. Simcoe, Ont. Waterloo, Ont.

Winnipeg, Man,
Woodstock, Ont

AGENTS IN GREAT BRITAIN AND CoLONIES—London and Liverpool—Parr's Banik,
Limited. Ireland—Munster & Leinster Bank, Limited. Auctralia and New Zealand—
The Union Bank of Australia, Limited. South Africa—The Standard Bank of South
Africa, Limited.

Foreion AceNts—France—Societe Generale. Germany—Deutsche Bank. Belci‘n..
Antwerp—La Banque d'Anvers. China and Japan—Hong Kong and Shanghai Ban‘!n.
Corporation. Cuba—Banco Nacional de Cuba.

AGENTS IN UNITED STATES.-—-Agents and Correspondents
in all the principal cities.
» made in all parts of the Dominion, and returns promptly remitted
Cou‘chons lowest rates of exchange. Commercial letters of gredit and Tnvelle!.-"
Circular Letters issued, available in all parts of the world.

BANK OF BRITISH
NORTH AMERICA

Paid-up Capital.

Fraserville, Que. Jacques Cartier Sq.  Smith's Falls, Ont.

—

Established in 1836.

Incorporated by Royal Chagr~
ter in 1840.

. £1,000,000 Sterling
PONEYVE. WU, ..o i ann ,000 v
HEAD OFFICE, 5 GRACECHURCH STREET LONDON, E.C.
A. G. WacLss, Secretaa. W. S. Gorpry, Manager.
COURT OF DIRECTORS:
J. H, Brodise, G. 0. G

M. G. C. 3 Frederic Lubbock.

John James Cater. Richard H. Glyn. H. J. B. Kendall.

Henry R. Farrer, E. Geo. D. Whatman.
Head Office in

A. Hoare.
: Canada—St. James Street, Montreal
H.nfi'rmnuﬁ Gen'l Mgr. | J_ELmsLy, Supt. of Branches. | H. B. MACKENZIE,

1
RANCHES IN CANADA ~ Quebeo, Que. T P

Estevan, N.W.T.

Loundon, Ont, Levis, (Sub, Beh ) Rosthern, N.W.T,
Brantford, Ont.  Kingston, Ont, St. John, N.B. Duck Lake, N. W, T.
Hamilton, Ont, Ottawa, Ont. Fredericton, N.B. Ashoroft, B.O.
Toront(, Ont. Montreal, Que. Halifax, N.5. ireenwood, B.O.
Torontc Junction bt 7 il Winni Man. B.C.

d, B.O.
i Vancouver, B.O.
Yorkton, N.W.T, Victoria, B.O.
Battleford, N.W.T. Dawson (Yukon Dist.)
Drafts on SouthAfrica may be obtained at the Bank's Branches,
AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wail Street—W. Lawson & J. . Welsh, Agents,

San Francisco—120 Sansome Street—H, M. J. McMichael and J. R. Ambrose, Agents

Chicago—Merchants Loan and Trust Co.

London Bankers—The Bank of England, Messrs. Glyn & Co.

Foreign Agents Liverpool—Bank of Liverpool. Scotland—National Bank of Soothng.
Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and branches
National Bank, Limited, and branches. Australia—Union Bank of Australi Limiteq,
New Zealand—Union Bavk of Australia, Limited, India, China,and Japan—Mercantile
Bank of India, Limited. West Indies—Colonial Bank. Paris—Credit Lyonnais. Lyona_
~Oredit Lyonnais.

—

The Dominion Bank.

Notice is hereby given that a Dividend at the rate of TEN PER CENT,
PER ANNUM, upon the Capital Stock of this Institution has been declareq
for the TWO MONTHS ending 3ist December next, and that the same will be
payable at the Banking House in this City on and after

Saturday, the Second Day of January Next.

The Transfer Books will be closed from the zrst to the zist December, both
days inclusive.

The Annual General Meeting of the Shareholders will be held at the Heag
Office of the Bank in Toronto, on Wednesday, 27th January next, ..
twelve o'clock noon.

By order ot the Board,

G
!Lulg,
3

(Sub Br.)  Brandon, Man.

Weston (Sub Br.) )
“St. CatherineSt. Reston, Man,

Midland, Ont.
Fenolon Falls

T. G. BROUGH,
General Manager.

——
Capital (authorized by

Act ot Parliament) $2,000,
Capital Paid-up ....$1,000,00q
Reserve Fund...... 925,00

DIRECTORS

W. F. Cowax, Fromdent
FRED. WYLD, Vice-Presipent
W. F. Allen A.J. Some"nk
T.R. Wood  W. R. Johustog
‘W. Francis

Toronto, 26th November, 1903.

THE STANDARD
BANK OF CANADA

Hgap Orrice, - TORONTO, Ont.
GREO. P, REID, General Manager
J.8. LOUDON, Assistant General Manager and Inspector C A. DENISON, Accountap

AGENCIES Harr ston ~ Parkdale (Toronto)
Ailsa Oraig Brighton Chath Ki Parkhill
Beaverton Brussels Colborne Lucan Picton
Bowmanville Campbellford  Durham Markham Richmond Hill
ford Oannington Forest Orono [tomffville
Brantford BANKERS. Totonte l()gahSt, Be,
MONTREAL—Molsons Bank; Imperial Bank of ‘Canada, Welling o 08 15

NEW YORE—The Importers and [raders National Bank
LONDON, ENGLAND—%Q National Bank of Scotland.
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Incorporated 1855
Head Office, Toronto, Can.

Capital, ...,
Rest, .. ......

THE BANK
OF TORONTO

DIRECTORS E
‘GEORGE GOODERHAM, President WILLIAM HENRY BEATTY, Vice-President
Henry Cawthra Robert Reford Charles Stuart
. G. Gooderham John Waldie John J. Long C. 8. Hyman, M.P.
Duxcax Coursox, General Manager .vmm-usﬂxsoxusos, Asst. Gen'l Manager.

.82,950,000
. 3,150,000

Toronto, Ont. Cobourg BRANCHE!

* King & Bathurst Coldwater Montreal, Que. Port Hope

* Queen & Spadina Collingwood, Ont. ** Board of Trade Rossland, B.C,
Barrie, Ont. Elmvale ** St. Cath. & Guy Sts. Sarnia, Ont.
Brockville Gananoque ** Point St. Charles Stayner
Cardinal Gaspe Basin, Que “ Maisonneuve Sudbury
Copper ClLiff London, Ont Oakville St. Catharines
Creemore London East Peterboro, Ont. Thornbury

Millbrook, Ont. Petrolia Wallaceburg
Bankers :—London, England—The London City and Midland Bank, Limited.
New York—National Bank of Commerce. Chicago—First National Bank.
Collections made on the best terms and remitted for on day of payment.

IMPERIAL BANK
OF CANADA

HEAD OFFI
D. R. Wilkie, General Manager

Capital Authorized $4,000,000
Capital Paid-up ... . 2,989,400
Rest Account ....... 2,650,000
DIRECTORS
T. R. Merritt, - President
D. R. Wilkie, Vice-President
Villiam Ramsay

Robert Jaffra

T. Sutherland Stayner
Elias Rogers Wm, Hendrie

TORONTO
E. Hay, Assistant General Manager

Oranbrook, B. W. Moffat, Chief Inspector
Essex  Hamilton BRANCHES Welland
Fergus  Ingersoll - Montieal Port Oolborne St. Catharines  Woodstock
Galt Listowel . North Bay Rat Portage Sault Ste. Marie Regina, N. w, 1.
Man. Falls 8t. Thomas Toronto Revelstoke, B.O,
Bolton, Ont, Ottawn Prince Albert, Sask. Trout Lake
, Alta, Edmonton, Alta. Winnipeg, Man. Vancouver, B.C.
Nelson, B.0. Rosthern, Sask. Victoria, B.O.
w0 Towdon, Bags 1 foris Beak Loniten, New York——Beok i honuet. Bank
AGENTR-T . Jdmited. New York—Bank of Montreal. Ban
of the Manhattn Co. South Africa—Standard Baak of South Afrioa Limited,
Head Office,
THE ONTARIO TORONTO.

Capital Paid-up, - $1,500,000.00
Rest, - - - - -

BANK

500,000.00
DIRECTORS
Goo. R. R. CookBURy, Esq., Presid: DONALD MACKAY, E8qQ., Vice-President
A.8.Irving, Esq. R. D. Perry, Esq. Hon. B, Harcourt  R. Gross, Hea. T, Walmsiey, Eeq.
OWARL®S MoGILL, - - (General Manager

Alliston Collingwood Lindsay Newmarket Sudbury
Aurora :‘.u Montreal, Que. Ottawa Trenton
Bowmanville Fort Mount Forest  Peterboro Tweed
Buckingham, Que. Kingston Port Arthur Waterford

Teronto—8cott and Wellington S and Portland Sts. Yonge and Richmond
8ts. Yonge and Carlton Sts. -

AGENTS
London, .—Parr's Bank, Lim France and Europe—Oredit Lyonnais. New
York—Fourth National Bank acd the Asats Bank of Montres. Boston—FKiiot National

Founded 18:8. Incorp'd 18aa
Head Office, Quebec
T"E QU EBEC Capital Authorized... $3,000,00¢
Capital Paid-up 2, 500,000
BANK Board of Directors:
John Breakey, !‘08,. President
- John T.Rou.&q.. ice-President
Gaspard Lemoine W. A. Marsh Vesey Boswell F. Billingsley Edson Fitch
Tuaos. McDoUGALL General Manager
uebec St Peter St. t. George, Beauce,
Qe % Town Thetford Mines, Que. Vicoorhv{ﬂo. Que
” Toronto, Ont. t. Henry, Que.
Montreal St. James St. Three Rivers, Que. Shawenegan Falls, P.Q.
“ St. Oatherine E.  Pembroke, Ont. 8t. Romuald, Que.
O R L. Tl Bt o it "Now Yot R Ayt Baak of
w , U.B.A.,
ltltg.ﬂoﬂ.h America, Hans . National Bank. Boston, National Bank of the Republic

THE BANK OF OTTAWA.

Head Office Capital Authorized...... $3.000,000 00
Y Capital Paid-up......... 2,471,310 00
‘Wellington Street, Ottawa, Ont. | Rest................... 2,380,179 00

THIS BANK HAS — 27 Offices in Ontario — 8 in Quebec
—4 in Manitoba — 2 in North West Territories.

At invites the accounts of incorporated firms, and individuals, and is
prepared to grant the best terms consistent with conservative banking.
DIRECOTORS;

‘GEO. HAY, President. DAVID MACLAREN, Vice-President,
H. N. Bate. Hon. Geo. Bryson, M,L C., Que. H, K. Egan. ]. B.
Fraser. John Mather. Denis Murphy, M.L A, George H. Perley.
GEORGE BURN, - ... . . . ~ General Manager.

EASTERN TOWNSHIPS BANK.
DIVIDEND No.: 88.

LT by given that a Dividend of Four per Cent. for the current

halli'ofgf “h::rgeznmdeclared upon the Paid-up Capital Stock of this Bank

-y s new stock to apply from date of payment only), and that the same
I:!\lel l:: payable at the Head Office and Branches on and after

saturday, 2nd Day of January next.

books will be closed from the 15th to the] zist December, both
'dl;!henzl:::‘i‘:gr By ;rder of the Board.

J. MACKINNON,

5l snd December, 1903. General Manager.

Established 1865.
HEAD OFFICE, - QUEBEC

Capital Authorized, $4,000,
i 2,500,6

Capital Subsecribed, 00

l UNION BANK Capital Paid-up, - 2,497,500
OF CANADA /| *Boiss or pinsircas:

Andrew Thomson, Esq., President

Y

D. C. Thomson, .
Wm. Shaw Faq. e
K. E. WEBB

J. G. BILLETT,
H. B. 8

E. Giroux, Esq.
E. L. I)r«wry,'}‘,sq

E. J. Hale. ¥Ksq.
John Galt, Esq.

Hon. John Sharples, Vice-Pres.

Wm., rrice, Kaq.
F. Kenaston, Esq.

General Manager.
ISPO, Assistant Inspector.

Rapid Oity, Man,
na, N.W.T,
Russell, Man.
Saskatoon, N.W.T.
Shelburne, Ont.

Inepector. |- F. W. 8. OR
HAW - - Superintendent Western Branches,
Alexandria, Ont. BRANCHES Medicine Hat, N.w.T.
Altona, Man. Frank, N.W.T. Merrickyille, Ont.
(Sub. to Gretna) Glenboru, Man. Melita, Man.
Arcola, N.W.T. Gretna, Man. Minnedosa, Mag.
Baldur, Man. Haileybury, Ont. Montreal, %\llo.
Barrie, Ont. Hillsburg, Ont. Moosomin, N.W.T.
Birtle, Man. (Sub. to Erin) Moose Jaw, NW.T

Boissevain, Man,
Calgary, NW.T,
Cardston, N.'W.T.
rberry, Man.
Carlyle, N.
Carman, Man.
Crystal City, Man,
Crysler, Ont,

Hamiota, Man.
Hartney, Man.
Hastings, Ont.
High River, N.W.T.
Carleton l'apt;l.‘ Ont. Holland, Man.

Mount Brydges, Oat.
Neepawa, Man.
New Liskeard, Ont,
Newboro, Ont.

Indian Head, N.W.T. Norwood, Ont.
Innisfail, N.'W.T.
Jasper, Ont. (Sub.to Oxbcw, N.W.T.

Smith's Falis,)
COypress River, Man. Kemptville, Ont.

Okotoka, N.W.T.

Pakenham, Ont.
Pincher Oreek, N. W.T.

Shoal Lake, Man.
Sintaluta, N. w.T
Smith's Falls, Ont.
Souris, Man.
Toronto, Ont.
Virden, Man.
Wapella, N.w.r.
Warkworth. Ont.
(Sub. to Hasting
Wawanesa, Ma -,
Weyburn, N.W,T.

Portland, Ont. Wgnrwn. Ont,
Qu'Appelle (Station) Winchester, Ont.
N.W.T. Winnipeg, Man,

Deloraine, Man. Killarney, Man.

Didsbury, N.W.T. Lelhhn’({gc, N.W.T.

Edmonton, NNW.T. Lumsden, N.W.T,

Erin, Ont. MacLeod, N.W.T. Quebec, Que. Wolseley, N.W.T.

Ft. Saskatchewin, Manitou, Man., “ St Lewis 8t.  Yorkton, N.W.T.
N.W.T. FOREIGN AGENTS,

. 1ONDON—Parr's Bank, Limited. New YorRk—National Park Bank. Bosrox—
National Bank of the Republic. MINXEAPOLIS—National Bank of Commerce. St. PAUL
—St. Paul National Bsng. GREAT FALLS, MONTANA—First National Bank. Onicaco,
ILL.—Oorn  Exchange National Bank. Bu¥raro, N.Y.— The Marine Bank.
DEeTROIT, Mich. —First National Bank. DULUTH, MINN.—First National Bank. ToNA
WANDA, N.Y.—First National Bank.

Capital Paid-up, $2,905,250
Reserve Funds, - 8 ¥
Head Office, Halifax, N.S.
BOARD OF DIRECTORS :
Thos. E, Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't

THE ROYAL BANK
OF CANADA. [if: et

Chief Executive Office, Montreal, Que.
E. L. Pease, General Mana er; W. B. Torrance, Superintendent ot Branches :
\5. . Brock, Inspector.

Branches:

Antigonish, N.S, ‘ Halitax, N.S.

Ottawa, Ont. Sydney, C.B.
Bathurst, N.B. Londonderry, N.S. Pembroke, Ont. Sydney, Victoria R
Bridgewater, N.S. Louilburg.%.B Pictou, Toronto, Ont.

Charlottetown,p g.1. Luncnbur% lg S. Pt. Hawk.esisury, N8 Truro, N.S,

Chilliwack, B.C.

C Maitland, Rexton, N.B, Vancouver, B.C.
Dalhousie, N.B, Moncton, N.B, Rossland, B.C. Vancouver, East
Dorchester, N.B. Sackville, N.B, End, B.C

Montreal, &ue.
bdmuquton, N.B. Montreal, West End St. John, N.B.
Fredericton, N.B. Nanaimo, B.C. St. John's, Nfd, Westmount, P.Q.
Grand Forks, B.C. Nelson, B.C. Shub die, N.S. Wey th, N.S.
Guysboro, N.S, Newcastle, N.B. Summerside, P.E.I. Woodstock, N.B.
Agencies in Havana, and Santiago dc Cuba, Cuba;
New York. N.Y.; and Republic, Washington.
Correspondents :

Great Britain, Bank of Scotland. France, Credit Lyonnais. Germany, Deutsche
Bank, Spain, Credit Lyonnais. China and Japan, Hong Kong & Shanghai
Banking Corporation. 'New York, Chase National Bank. Boston, National
Shawmut Bank. Chicago, Illinois Trust and Savings Bank. San Francisco,
First National Bank. Buffalo, Marine National Bank of Buffalo.

THE METROPOLITAN BANK.

Capital Paid-up, $1,000,000 | Reserve Fund, $1,000,000
Head Office, - =~ =« TORONTO.
W. D. ROSS, - - - - GENERAL MANAGER.
DIRECTORS.
Rev. R. H. WARDEN, D.D., Presipent. S. J. MOORE, Vice-PRESIDENT
C. D. MASSEY. THOS. BRADSHAW, F.LA. D. E. THOMSON K.C.

Victoria, B C,

Branches : In Toronto.— 7 & g King St. E,
Brigden East Toronto  Picton cor. College and Bathurst Sts.
Brockville Milton Sutton West cor. Dundas and Arthur Sts,
Brussels Petrolia Wellington cor. Queen and McCaul Sts.

Agents in Ncw York: The Bank ot the Manhattan Company.
Agents in Great Britain: Bank of Scotand.

BANK OF YARMOUTH,

Nova Scotia.
T. W. JOHNS, CasHier. | H. G. FARRISH, Ass't? CASHIER.
DIRECTORS:

JOHN LOVITT, PRrESIDENT. S. A. CROMWELL, Vice-PRESIDENT.

H. CANN. AUGUSTUS CANN. J. LESLIE LOVITT.
Correspondents at—Halifax—The Royal Bank of Canada.—St. John—The
Bank of Montreal,—Montreal—The Bank of Montreal and Molsons Bank.—New
York—The National Citizens Baok—Boston—The Eliot National Bank.—Phila-
delphia—Consolidation National Bank.—London, G. B.—The Union Bank of
London. Promp: Attention to Collections.

Tne TRADERS BANK
OF CANADA - L e

A. M. ALLEY, Inspector
Board of Directors
C. D. WARREN, Esq., President Hon. J. R. STn\nox.yloe;Pmldent

Incorporated
by Act of Parliament 1885,
Head Office, TORONTO
Capital Fully Paid. .$1, 500,000

0. Kloepfer, Fsq., Guelph w. L 5

C. 8. Wilcox, Esq., Hamilton E. F. B. Johnston, Esq., K.C.
Arthur Branches
Aylmer Grand Valley  North Bay Rodney Sturgeon Falls
Reeton Guelp Orillia_ St. Mary's Sudbury
Bridgeburg Hamilton Otterville Sault Ste. Marie  Thamesford
Burlington do E Owen Sound Narnia Tilsonburg
Drayton Ingersoll Port Hope Schomberg Toronto
Dutton Kincardine Prescott Springfield Tottenham
Flmira " Lakefield . Ridzetown Stoney Creek Wind or
Embro Leamiogton Rip'ey Scratford Winona.
G N tl Rockwood surathroy Woodstock

Bankers—Great Britain——The National Bank of 3cotland. New York—The American
Erchange National Bank. Montreal—The Quebec Bank. :



796 THE MONETARY TIMES

csnzan —

s 2o S b Board 9{ Dirpotor._
THE MERCHANTS | rei»—%==!l BANK OF Hon Willam Gibson, President
A. B. Lee John 8. Hendrje

BANK OF CANADA Hoad omoe,

MONTREAL.
Board of Directors : )

President, H. MONTAGU ALLAN, Esq., Vice-President, JONATHAN HoDGSON, E£Q.,
Directors—James P, Dawes, Esq. Alex. Barnet, Esq. Thos. Long, Esq.
Chas. R. Hosmer, Esq. O. F. Smith, Esq. Hugh A. Allan, Esq. C. M. Hays, Esq.

THOS. FYSHE, Gen'l Manager. E. F. HEBDEN, Supt. of Branches and Chief Insp't'r.

Branches in Ontario

Acton Elora Kincardine Mildma; Preston
Alvinston Finch Kingston Mitche! Renfrew
Athene] Galt Lancaster Napanee 8t. George
iellgﬂlle Gananoque Leamington Oakville Stratford
Berlin jore Bay Little Current Ottawa St. Thomas
Bothwell ilt London Owen Sound Tara
Brampton Hanover Lucan Parkdale T hamesville
Chatham Hespeler Markdale Percth Tilbury
Chulpy ..nﬁmoll Meaford Prescott Toronto
Crediton Sub-Agency—Lansd ywne (sub-agency to Gananoque). Walkerton
Creemore b Whetley, (sub-agency to ] eamington). Watford
Delta i Elgin (sub-agency to Westport). Westport
Eganville Windsor

Branches in Quebec
Beanharnois, Hull, Lachine, Mile End, Montreal, do. 8t, Catherme 8t. Braoch de:
East End Brg.nch, do. 8t. Lawrence St. Branch; Cblcbec. Shawville, Sherbrooke, (sub”
agency Lachine Locks and Quyon), 8t. Cunegonde (Montreal), St. Jerome, 8t. Johns, St
Sauveur (de Quebec).

Bran hes in Manitoba and North-West Territories.

Brandon, Carberry, Carnduff, Edmonton, Gladstone, Lacombe, Leduc, Maple Creek, Medi”

cime Hat, Macgregor, Morris, Neepawa, Oak Lake, Olds, Fortage La trairie, Fed
Deer, Sourie, Wetaskiwin, Whitewood, Winnipeg, (sub. agency Griewold, Alta.) Sub.
Agency, Arden Man.)
IN UNITED STATES—New York Agency, 63 and 65 Wall 8t, T, E. Merrett, Agent’
BANKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The

Royal Bank of Scotland.
Head Office, Oshawa, Ont,

THEWESTERN BANK | garieat guenortea . 81000 0
OF CANADA

George Rutherford
J.Turnbull, Vice-President
seneral Manager. S
H.S Steven, Asst. Gen.-
H. M. Watson, Inspector,

HAMILTON

J. TURNBULL, General Manager.
Head Office, =« = HAMILTON, Ont.

Capital.......... $2,000,000. Reserve Fund... $1,700,000. Total Assets.... $ 00,000
A G J iBrnnchouN Fall Simeoe
twood eorgetown arvis, Ont. iagara Falls

Beamsvillo Gladstone, Man. Kamloops, B.C. Niagara Falls South Southu:d;m
Berlin Gorrie Liawwef” Orangeville Stonewall, Man,
Blyth Grimsby Lucknow Owen Sound Teeswater
Brandon, Man. Hagersville Maniton, Man. FPalmerston Toronto
Brantford Hamilton Mid)an: Pilot Mound, Man. Vancouver, B.Q.
Carman, Man. ‘“  Barton St. Milton Plum Coulee, Man. Wingham

esley *“ East End Mitchell Port Elgin Winkler, Man,
Delhi ¢ West End Minnedosa, Man. Port Rowan W,!nmvec. Man
Dundas Hamiota, Man. Miami, Man. Ripley Winnipeg, Man, —
Dundalk Indian Head, Moose Jaw.NwT Roland, Man. Grain Exchange

Dunnville N.wW.! Morden, Man. Saskatoonm, N.W.T. Wrox: ter

Correspondents in United States.—New York—Fouru Nnt.lona_l Bank and nm
National Bank. Bostov—International Trust Co. Buffalo—Marine National Bank, Detrojt
—Old Detroit National Bank. Continental National Bank and ¥irst National
Bank. Kangas City—National Pank of Commerce. 1 hiladelphia— Merchants National
Bank. San Francisco—Crocker-Woolworth National Bank. _8t. Lonir—National Bank of
Commerce. Correspondents in Creat Britain—National Provincial Bank of Eng ang
Limited. Collections effected v all part« of Canads pr -m(rtly and cheaply.

< Correspondence Solicited,

Capital Authorized $1,500,000.00

Capital Paid-up... 8
PEOPLE'S BANK |“Seiisi birciciat™

L J STEWART.... o B

Georee R. HarT, Vice- 't
OF HALIFAX  [Wriiioisess
John Muﬁhy,
Andrew Mackinlay,
D. R. CLArkE, Cashier. Head Office, HALIF N.S.
Agencies—North End Branch—Haliiax, Edmundston, N.B., Woltville, N.§_
Woaodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fr: -
8ue. Canso, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q., Quebec
.Q., Hartland, N.B., Danville, P.0., Grand Falls, N.B., Bridgewater, N S,
Mahone Bay, N.S. Mabou, C.B,, St. Raymond, P.Q., Warwick, P.Q., Grand Mege
P.Q., Bathurst, N.B., Andover, N.B .
Bankers- -The Union Bk. of London, Londcn, G.B.; The Bank of New York,
New York ; New England National Bank. voston: Bank of Toronto, Montreal

of Dire
Joun Cowax, Esq, P
ReuBEN B, HAMLIN, EsqQ.,
Vice-President
T, H. MCM1LLAN, Cashier
Branches—Elmvale, Midland, Tilsonburg, New Hamburg, Wbithy, Pickering, Paisley,
Penetanguishene, Plattsville, Port Perry, Sunderland, Tavistock, Ont. Wellesley.

W. F. Cowan, Esq. W. F. Allen, ksq, J. A. Gibson, Esq.
Robert Mclntosh M. D, Thoman :puh-rwn. Esa. gL

Drafts on New York and Sterling Exchange bought and sold.  Deposits received and

Interes’ allowed. Collections solicited and promptly made,
Correspondents in New York and in Canada— ’l"e Merchants Bank of Canada.
London, Eng.—The Royal Bank of Scotland.

The Sobereign
Wank

of Canada
Arcn, CampeeLy, Esq.,, M.P.

HoN. PETER McLArEN Hon. D. MCMILLAN
Joun PuesLey, Esq. Henry R, WiLsoN, Esq.

Capital Subseribed, $1,300,000.00
Capital Paldaup, «  L300,000,00
Reserve Fund - - 525,000.00

DIRECTORN .
H. 8. HOLT, Esq., President, Montreal
RANDOLPH MACDONALD, Ksq.
Jas, CARRUTHERS, Esq.

Amherstburg BRANCHES : Perth

Aylmer Hensall St, Catharines
Bolmont Markhamn Stirling
Claremont Marmora Stouttville
Clinton Milverton Sutton, P.Q.
Crediton Mt. Albert Toronto
Dashwood Montreal Unionville
Exetor “* West End, Waterloo, P.Q.
Frelighsburg, P.Q. Newmarket Zurich, Ont.
Harrow Ottawn

Havelock * Market Branch.”

D. M, STEWART,

Interest allowed on deposits
Montreal, P.Q. General Manager

Correspondence solicited.

Union Bank of Halifax

Capital Authorized,........... ....§3,000,000

Capital Subseribed ................$1,887,2560
Capital Paid-up ... «........oov... $1,808,345
ROBY . .7 i, sk i e a cmwir e e s i I L DY
DIRECTORS
Wmnm. ROBERTSON, PreSIDENT, Wwm. ROCHE, M.P., Vick-Presiprrt.
C. C. Brackapar, Gro. Mircurrr, M.P.P. E. G. Smitn,
A. E. Jongs, GEORGE STAIRS

Head Office, . . . . . Halifax, N. S.

B L THORNE,. . /5 sss0bvvabisdise vo. JOENERAL MANAGER
C. N. S. STRIC . ASSISTANT GENERAL MANAGER,
W.C. HARVEY. oo, pissscinsissaseisvvsnees e INSPECTOR.

BRANUCHES
IN NOVA SCOTIA— Annapolis, Barrington Passage, Bear River, berwick,
Bridgetown, Clarke’s Harbor, Dartmcuth, Digby, Granville Ferry Halifax,
Kentville, Lawrencetown, Liverpool, Middlcten, New Glasgow, Parrsboro,
Sherbrooke, Springhill, Truro, Windsor, Walfville, Yarmouth,
IN CAPE BRETON--Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
Sydney, St. Peter's, Sydney, Sydney Mines, .
IN 'NEW BRUNSWICK-St. John.
IN BRITISH WEST INDIES—Port of Spain, Trinidad.
CORRESPFONDEN1S
London and Westminster Bank, London, England.
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston.

ST. STEPHEN’S BANK

St. Stephen, N. B. | TINCORPORATED 1836,
IR o2, o i 0,000 RESERVE,.... ........545,000
W. H. Toop, President. F. Grant, Cashier.

Agents—London Messrs. Glyn, Mills, Curri v
J 4 3 ' s c & Co. New York, Bank of New
gf' ) B-N.I?.B BB“B“‘nv Globe ‘National Bank Montreal, Bank of Montreal
-B., Bank of Montreal. — Drafts issued on any Branch of the
Rank of Montreal,

Head Office, QUEBEC
LA BANQUE | comizmper - - - - el
NATIONALE | f=em . .. liiag

| Undivided Profits - - - - 69,704 97
Board of Directors
R. AupETTE, E8Q., President. A. B. Duruis, EsQ., Vice-President.
Hon. Judge A. Chauveau N. Rioux, Esq. N. Fortier, Fsq. V. Chateauvert, Esq,
. B. Lulﬂ)em. Esq. ¥ mgANC%hb;:nager. N. LAVOIE, Inspector.

ebec, St. Roch., ebee, St. Johns St., Montreal, Ottawa, Ont., 8herbrook
Bt(.)%nno'oh, Beaue, %lue., te. Marie, Beauce, Que., Chicoutimi, Que., Robemﬁ'. .
8t. Hyacinthe, Gue., Joliette, Que., St. John's, 1 .lé.. Kimouski, ue., Murray Bay, ne.
Montmagny, Oun., Fraserville, Que., St. Carimir, Que., Nicolet, Que., Coaticook, an._'
Baie 8t. Paul, Que., Plessisville, Que.,A}::m. Que., Marieville, Que. .

nis:

London, England—The National Bank of Scotland, Ltd_ Paris, France—Credit Lyon.

nais. New York—First National Bank. Boston, Mass.—National Bank of Redemm'
Prompt attention given to colléctions  Correspondence respectfully solicited.

T —

Tue NATIONAL BANK

OF SCOTLAND Ed?:f;"x:ih

ver aeee. 85,000,000

ncorporated by Royal C
and Act of Parliament,
Establishea 18ag,

Capital Subscribed

PRIAVED ,oc.. cone aonis o sosimmes stasianss mss o 'snse - 14000,000
Unealled . e $:000,000
ReserveFund . .. 1,030,000

TroMAs HEOTOR SMITH, General Manager GEORGE B. HART, Becrey
London Office—37 Nicholas Lane, Lombard Street, E.C.
JAMES ROBERTSON, Manage: TaomMAs NESS Assistant I(“.'"
The Agency ot Colonial and Foreign Banks 1s undertaken and the Acceps
C b e in the Coloni Somiciled in London, retired on terms ‘;.e-l’l

ot r e
will be furnished on application.
All other Ranking husinees ~ n sected with England and Seotland is also "a"""cw

The Accident & Guarantee Company e
0f Canada, — Montreal,

P

Capital Authorized - - - - §1,000.000 00
Capital Subscribed - - - - 250,000 00
Government Deposit - - - - 38,583 00

Personal Accident, Sickness,
Fraterual, Collective and
Workiugmen’s Benefit Insurance.

ACENTS WANTED ™ 5. s Binada ¢
G. I. GODDARD, - - Manag‘lp_g Director.

The ONTARIO LOAN & DEBENTURE CO.
or lond& Oanqda.
Subscribed Capital s . - = $2,000,000

Paid-up Capital TR s - . 1,200,060
Regorve Tanll oo s e et e 585,000
Total Assets . - » - - 3,740,664
Total Liabilities - - - = 1,904,361

Debentures issued for 3 m-_—5 years. Debentures and
E)it&ms! c:n be collected at any agency of Molsons Bank,
R WILLIAM F BULLFN,
Manager,
London Ontario, 1903,
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Canada Permanent Mortgage Corporation.

HALF-YEARLY DIVIDEND.

Notice is hereby given that a

Dividend of Three per Cent. (8%) on

the Paid-up Capital Stock of this Corporation has been declared for the

half-year ending December j3ist,
payable on and after

1903, and that the same will be

Saturday, the 2nd Day of January, 1904.

The Transfer Books will be
of December, inclusive.

By order of the Board.

Toronto, November 2s5th, 1903.

closed from the 15th to the 3tst

GEO. H. SMITH,
Secretary.

The Huron and Erie Loan
and Savings Gompany

Dividend No. 79.

Notice is ‘hereby given that a Dividend of

Four and One-half per Cent. for the currentl

half-year, upon the Paid-up Capital Stock of
this Company, has been declared, and that the
same will be payable at the Company's Office
in this city, on and afterj

Saturday, January 2nd, 1904.

The Transfer Books will be closed from the
16th to the 31st December, both days inclusive.

GEO. A.ZSOMERVILLE,
London, December 2nd, 1903. Manager.

London & Canadian Loan & Agency Co,

Limited.

Dividend No. 67,

Notice is hereby given that a Dividend of Three per
Cent. on the Paid-up Capital Stock of this Company for
the six months ending 31st December, 1903, (being six

cent. for the yeathas this day been djeclared and
that the same will payable on the |

¢s.4 Second January next.

} iThe Transter Books will be closed from the xgth De-
cember, 1903, to the 1st January, 1904, both days inclusive.

The Annual General Meeung of the Shareholders will
be held at the Company's Offices, 103 Bay Street,

Toronto, on y, r7th February, 1904, Chair to

b Caltan atnddn. . BY oior ot the Biacd 2
V. B. WADSWORTH,

Toronto, December 1st, 1gog. Manager.

THE TORONTO MORTGAGE COMPANY.

Dividend No. 9.

Notice is hereby given 'that a Dividend of
Two and One-half per Cent., upon the Paid-up
Capital Stock of this Company, has been
declared for the current half-year, ending 31st
December, 1903, and that the same will be

yable at the Offices of the Company, No.
13 Toronto Street, on and after

Saturday, 2nd January, 1904.

The Transfer Books will be closed from the
15th to 31st instant, both days inclusive.
By order of the Board.

WALTER GILLESPIE, Manager.

When writing advertisers please mention
the Monetary Times.

The Home Savings and Loan
Company, Limited.

Office No. 78 Church St,, Toronto.
AUTHORIZED CAPITAL...... $2,500,000
SuBscrRIBED CAPITAL...... $2,000,000

Deposits received and interest at current rates

allowed. Advances on collateral security of

Bonds and Debentures, and Bank and other
Stock

S.
JAMES MASON, Managing Director.

The Canada Landed and National Investment

Company, Limited. >
Dividend Numher 85.

Notice is hereby given that a Dividend at the rate o
Six per cent. per annum on the Paid-up Capital Stock of
this Company has been declared for the current half-year,
and that the same will be payable at the office of the
Company on and after the

2nd Day of January, 1904.

The Transfer Books will be closed from the 14th to the
sist days of December, both days inclusive.

The Annual General Meeting of the Shareholders or
the Company will be held in the Office of the Company,
23 Toronto Street, in the City of Toronto, on Wednes-
day, the 27th day ot January, 1904, at twelve o'clock
noon, to receive the report of the Directors, for the elec-
tion of Directors, to confirm a By-law ?assed by the
Directors increasing their number, and for other pur-
poses. By order of the Board.

EDWARD SAUNDERS,
Toronto,sNovember 23rd, 1903. Manager.

Imperial Loan & Investment Company
of Canada.

DIVIDEND 68

Notice is hereby given that a Dividend at the rate ot
FIVE PER CENT. per annum on the Paid-up Capital
Stock of this Company has been this day declared for
the half-year ending 315t December, and the same will
be payable on and atter

4th Day of January Next,

The Transfer Books will be closed trom the 26th to
the 315t December, both days inclusive.
THOS. T. ROLPH, Secretary.
Toronto, December 14th, 1903.

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO

Home Life Building'
» e 7
Capital Subscribed $400,000
Capital Paid-vp 138,000
Money loaned on improved frcehold at low rates. Liberal
terms of repayment.
JOHN HILLOOCK,
President.
A. J. PATTISON,

JOHN FIRSTBROOK.
Vice-Pree.

- MANAGER.

THE STANDARD LOAN GO,

is prepared to issue Debentures
payable at Toronto, Canada, for
$100,00 and upwards, for one, two,
three, tour or five years with interest
at

Five' Per Cent.

The interest coupons are payable
to bearer half-yearly., The interest
dates from the time the money is
received by the Company.

Write for booklet entitled ‘‘ An
Investment of Safety ana Profit,”
giving you all information.

3

STANDARD LOAN COMPANY,

24 Adelaide Street East,
TORONTO
W. S. DINNICK, -

MANAGER.

The Hanilton Provident & Loan Society

DIVIDEND No.

65.

Notice is hereby given that a Dividend of
Three per cent. upon the Paid-up Capital
Stock of the Society has been declared for the
half-year ending 31st December, 1903, and that
the same will be payable at the Society's
Head Office, Hamilton, Ont., on and after
Saturday, the 2nd day of January, 1904.

The Transfer Books will be closed from the
15th to the 81st of December, 1903, both days
inclusive. By order of the Board.

C. FERRIE,
Treasurer.

23rd November, 1903.

5%
Debentures

For a limited time we will issue
debentures bearing 57 interest
payable half-yearly,

The Dominion Permanent
Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

l Hon. Jouy DRYDEN
Thﬂ RELIANGE resident
low Prosdent
Loan and Savings Company i e
f Ontario. e |
84 KING ST. E., TORONTO | W N. Dotrax
Secretary

ESTABLISHED JUNE 25, 1895.

BANKERS
Iinperial Bank of Canada | Bank ot Nova Scotia

Permanent Stock (fully paid) $ 575,190.00
Lo 1,129,6569.66

4 per cent.
Debentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

B ditheces

Member of
Stock Excnange.

JouN Low ..

58 St Francois Xavier Street, MONTREA

Stock & Share BroKer.
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The Ontario Loan and
Savings Company |

Oshawa, Ontario \
|

CaPITAL SUBSCRIBED

§$300,000 |

CariTaL Pam-up .. 300,000 ]
CONTINGENT ... 25,000

Reserve Funp 75,000 l

Drrosrts AND CaN. DEBENTURES 523,751 !

|

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures.

Deposits received and Interest allowed.
W. F. CowAN, President.
W F. ALLAN, Vice-President.

]
|
T. H. McMILLAN, Sec-Tress. !

R. Wilson-Smith & Co.

STOCK BROKERS

Guardian Chambers, 160 St. James
Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and London Stock Exchanges
promptly executed. ;

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N, 8,

Dealer in Stocks, Bonds and Debentures,
Corporation Seouritles a specialty,

Inquiries respecting investments freely answered,

Muniocipal

Incorporated 1794.

Insurance Company of North America
FIRE | 0Of Philadelphia | MARINEZ

Cash Capltal . .¢averaishovo v $ 8,000,000 00
Total:Asseta. . 5 AR 085 10,702,583.61
Surplus to Policy-holders..... 4,988,589.05

Losses Paid since Organization, 111,857,078.92

ROBERT HAMPSON & SON, Gen. Agts. for Canada,
CorN EXCHANGE BUILDING, MONTREAL.
MEDLAND & JONES, Agts., Mail Bldg., TORONTO

A Difference

Between poor printing
plates and the kind made
by us. We have every
facility for the produc-
tion of good printing
plates—and we succeed,
too.

TORONTO ENGRAVING CO.,

92-94 Bay Street,
"Phone Main 2893, TORONTO

Kcep

3

Our "' Daily Bulletin " ig
the only thing of the kind
In Canada. most oom-
plete and reliable record of
Failures — Compromises —
Buginess Changes—Bills of

OSth Sale—Chattel Mortgages—
‘ wrtllirso %n: mlll'lltliog':nonu orthe

an .
EVEHY \‘ We issue caretully re-
DAY / vised reference books four

times a year,
R. G. DUN & GO.
Toronto, Montreal, Hamilton, London and
Cities in Dominion, U.S. and Europe.

| should be shared equally.

A Yorkshire socialist, who was ex-
plaining to a friend the principles of

| socialism, remarked that all possessions

“If you had
two horses,” said the friend, “would you
give me one?”
the socialist. “And if you had
cows would you do the same?”’
course I should” “Well, supposing,
now,” said the friend, slowly, “you had

| two pigs, would you give me one of

them?” “Eh! That’s gettin’ ower near
home,” said the other shyly; “tha’

knows I've got twa pigs.”

THE

Peoples Building & Loan Ass'n.

Head Office,

London, Ont.

I17th Dividend.

Notice is hereby given that a dividend at
the rate of SIX per cent. per annum upon the
Permanent Stock for the current half-year has
been declared, and that the same will be pay-
able at the office of the Association, London,
Ont,, on and after January 2nd, 1904.

The Transfer Books will be closed from the
26th to the 31st instant, both days inclusive.,

By Order of the Board.

WM. SPITTAL, Secretary.

The Directors have also authorized the issue

of $50,000 of this Stock, applications for
which can be made personally or by letter,

THE GREAT WES1
PERMANENT LOAN AND
SAVINGS CO.,

HYOuOW

274 PortagefAve., Winnipeg, Man.

Permanent Preference Stock ot the par value
of One Hundred Dollars per Share is being rapidly sub-
scribed for at a 20 per cent. premium. This stock bears
Five per Cent per annum, paid h;\lf;)fc:l({i'. _ It also par-
ticipates in the profits in excess of said five per cent,

Profits paid yearly. :

Five per Cent. Full-paid Stock (is an excellent
investment), withdrawable in three years

Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.

W. T. ALEXANDER, - - - President.

DOMINION
SECURITIES

CORPORATION, LIMITED

26 KING ST EET EAST, TORONTO

DEALERS

COVERNMENT

AND OTHER HIGH GRADE

BOND INVESTMENTS

CORRESPONDENCE INVITED ¢

“Of course,” replied !
two |

“Of {

o

The Toronto General Trusts
Gorporation

acts as

Executor
or

Administrator

The Officers of the Corporation will
be pleased to consult at any time with
those who contemplate availing them- E
selves of the services of a Trust Com-
pany. All communications will be
treated as strictly confidential. 9

Wills appointing the Corporation
Executor are received for safe custody

FREE OF CHARGE,

CAPITAL, — — — $1,000,000
RESERVE FUND, — 290,000 -
TORONTO. OTTAWA.  WINNIPEG.

—_—_—

AGRICULTURAL
SAVINGS AND LOAN COMPANY.
Dividend No. 63.

Notice is hereby given that a Dividend at the
rate of Six per Cent, per annum has been
declared for the current half year, upon the-
Capital Stock, payable on and after

2nd January next.

Transfer Books closed from 15th to
31st instant.

the

C. P. BUTLER,
London, 30th Nov., 1903. Manager,

THE DOMINION
SAVINGS & INVESUAENT SOCIETY

Masonic TempLe BuiLpine, §

LONDON, - CANADA

Capital Subscribed...........$1,000,000 oo
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq.,, K.C., President.
NATHANIEL MILLS, Manager.

o

THE

Trusts & Guarantee

COMPANY,

Limited,

14 King Street West
DIVIDEND NOTICE.

Notice is hereby given that a half-year]
Dividend for the six months ending December
31st, 1903, at the rate of Five per cent. Per
annum, has this day been declared upon the
Paid-up Capital Stock of the Company, ang
that the same will be payable at the offices of
the Company on and after

January 1st, 1904.
The Transfer Books will be closed from
Dec. 21st to Dec. 31st, both days inclusive,
T. P. COFFEE,

Toronto, Dec. 1st, 1903. Manager,
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Debentures

Municipal, Government and Railway Bonds
bought and sold. =
Can always supply bonds suitable for deposit

with Dominion Government.
Toronto Stock purchased for

StocKs. Cash or on margin and

carried at the lowest rates of interest

H. O'HARA & CO.

No 30 TORONTO STREET
Members of the Firm—H. O'Hara, H. R. O'Hara, W.

. O'Hara.
Members Toronto Stock Exchange —H. R. O'Hara,
W. J. O'Hara

ZMILIUS JARVIS & CO.,
ZmiLius JARVIS EpwaArp CRONYN

Joun B. KiLGOUR C. E. A. GoLpMAN
(Toronto Stock Exchange)

STOCK AND BOND BROKERS
DEALERS IN INVESTMENT SECURITIES.
Canadian Bank of Commerce Building,
19-21 King St. West, Toronto.

Orders executed on all l Weekly Letter
Stock Exchanges Published.

New York, Montreal, and

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Strect, TORONTO

E. R. C, Clarkson, F.C.A. W. H. Cross, F.C.A.
Establisbed 1864.

Clarkson, Cross & Helliwell
Molson's Bank Chambers,

VancouveR, British Columbia.
(and at Victoria)

Powers ot Altornei; to be issued t
John F. Helliwell

Clarkson, Cross & Menzies
Molson's Bank Building,

228 Portage Avenue,
WinNiPEG, Manitoba.

Powers of Attorney to be issued to  +
John H, Menzies, F.C.A. (Can.)

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address—PorT ARTHUR, ONT.

Wm. Barber & Bros.

- PPERNNERS)

UEORGETOWN, ONTARIC
MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties
JOHN R. BARBER

o
, F.C.A. (Can.)

0000000000000000000000000000
(®)

One Hundred and
Thirty Dollars

is the price of a round trip ticket,
including stateroom and meals, from
Halifax to Demerara and return,
calling at all the British West India
Islands of the Windward Group.

Write us for a Booklet

and further particulars.

5
D & B
Plcxrgznxrnx.LACK'

R. M. MELVILLE, TORONTO.
00000000000000000

-

Mercantile Summary

“You should strive to appeal to the
imagination and the human interest of
your pupils,” said the principal. “I do,”
answered the teacher, “but it is very hard |
boys that Hector and |
men Corbett

to convince the
Achilles were as great as

and Jeffries.”—Washington Star.

ANOTHER company, apparently closely
connected with the above, judging from

the list of its provisional directors as
given in the Gazette, is the Freehold
Realty Company, Toronto, which has a |
capital of $250,000. It will carry on a'

real estate and mortgage business.

PracentiA WaTer Works.—Contrac-
tor Ellis arrived in town from Placentia
last night, where he had been overseeing
the job at the water works. The work is
now being rushed to completion, and
over 100 men are employed. It is hoped
to have the town fully supplied in less
than three weeks.

|
|
|
‘
|

|
|

Tue Dominion Peat Products, Limited, !

L. COFFEE & CO..
Grain Commission
Merchants

Tuaomas FLyNN,
Joux L. CoFree.

Board of Trade Build
Toronto, Oatasic

JOHN STARK & co.
STOCK BROKERS AND FINANGIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto Montreal, New
York and London.

Stocks bought and sold for cash, or on
margin.

Phone, Main 880. 26 Toronto St., TORONTO

OSLER & HAMMOND

S:ock Brokers and Financlal Agents,

18 King St. West, TORONTO

D t, Munieipal, Rallway, Ca
Trust and es. Stocks on Lon
don, Bng., New York, M land T h

bought and sold on commission.

in Gover

D,

held their annual meeting in Ottawa on
the 15th inst, and elected officers as
follows: Dr. D, Spencer, president; |
Edwin Tolton, M.P., vice-president;
George C. Holland, secretary; Harold
K. Pinhey, treasurer; C. F. Gray, super- |
intendent of works, and Mr. J. Keith as
auditor. The company which are build-;
ing a factory.at Newington, have already |
distributed samples of their product in
various parts of Canada.

Tue D.I.S. Company have completely
closed down for the season. The Nova
Scotia Steel Company have seventy men
working at present, but after New Year
expect to have about 250 men employcd.|
They are now building a new air com- |
pressor and crusher, which mean the
employment of a number of men. All
the work this winter will be done under
ground. One of the tunnels is said to be
the finest in the world of its kind. An-
other, some distance, will be connected
with the principal one. Ten drifts are
now being opened, and six horses will be
utilized this year working under ground.
—St. John Telegram, 3rd Dec.

As long ago as 1877, Mr. Dan. J.
Lynch began business as a general mer-
chant, at Hagersville. About Janu-
ary, 1808, he became financially embar-
rassed and settled with his creditors at
50 cents on the dollar. His liabilities
amounted to $19,000. Shortly afterward
he was appointed Indian agent and the
store business was taken over by his
wife. She now assigns, with liabilities
of about $12,000. A meeting of credi-
tors has been called for the 16th inst.

Z. REeEGciMBAL opened a general store
at Azilda, near Sudbury, in 1901, hay-
ing formerly been a farmer. He had
no previous business experience. At the
time of starting, he was worth about
$4,000 or $5,000. He recently obtained
an extension of time but was unable
to meet the payments on same, and
the Montreal creditors have placed a
man in charge with a view to disposing

Cable Adress “Therson” T oronto. Telephone Main 957

THOMSON, TILLEY & JOHNSTON; !;

BARRISTERS, SOLICITORS, &o.
-—E)moe-—

Toronto General Trusts Building
59 Yonge St., Toronto, Can.

Strachan Johnston.
Arthur J. Thomson.
R. H. Parmenter.

D. E. Thomson, K.C.
‘W. N. Tilley.

[!BBONS & HARPER,

Barristers, Solicitors, &c¢

Office—Corner Richmond and Carlir g Streets
LONDON, ONT.

GEO, C. GIBBONS, K.C. FRAD F, HARFER.

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA

. Stewart Tupper, K.C. Frank H. Phippen,
illiam J. Tugper. George D. Minty,
Gordon C, McTavish, Wallace McDonald. |
Solicitors for : The Bank of Montreal, The Bank of
British North America. The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assuracce Co., The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd
The Hudson's Bay Compauy, The Ontario Loan
Debenture Companry, etc., ete.

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, $1,000,000
The policies of the Coutinental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security o( policyholders permits. For district:

and agencies apply to Head Office.
HON. JOHN DRYDEN, President.
GEO. B. WOODS, Manager.
CHAS. H. FULLER, Secretary.

H. McLaren & Co.
COMMISSION MERCHANTS & BROKERS

A@eNTs FOR—The Dominion Radiator Co
The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Meta'.
Hart Emery Wheel Company, Limited,
Hamilton, Canada.

of the assets.

706 Craiy St., MONTREAL
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Telephone Main 4744

GEO. 0. MERSON,

CHARTERED ACCOUNTANT
Assignee, Liquidator, Auditor, Etc.

27 WELLINGTON STREET EAST,
TORONTO, CANADA.

lrtzlntyre & Marshall

Members New York Stock Exchange.

b New York Produce Exchange.
New York Cotton Exchange,
) Chicago Board of Trade.

Represented in Toronto by

Spader & Perkins

Members New York Stock Exchange.
x Chicago Board ot Trade.

J. C. BEATY, Manager.

(Rotunda) King Edward Hotel, TOKONTO.

JENKINS & HARDY

ASSIGNEES,
CHARTERED ACCOUNTANTS,

Estate and Fire InsuranceAg: nts
5% Toronto Street, - - - - Toronto,
465 Tempie Building, - - - Montreal,
100 William Street, - - - New York,

Opt_igns.

The following are the quotations from
London, Eng , for one, two, and three months :

[ To mid | To mid| To mid

Jan. ac. |Feb. nc.{Mnr.nc.

ALCHIBOn . s piianoens <rd 323 $3 | 83
Atchison, pref....... 0l 3 33
By and . Onle s e te 23 83 4
Can, Pacific ..........| 2% 3% 4
St Panl .ol of 4 5 6
Denver, common ...... 13 24 2}
Erle, common..........[ 1% 2 23
Louisville and Nash....| 2§ 3 5
M. K. and T. com....| 1 1 1§
Norfolk and Western ..| 2 24 24
Ontario and Western ,.| 1 1 13
Reading ($50 shares),...| 1 lz P
Southern, common ... 13 2 28
South. Pacific....,.....| 2 28 34
Southern, preferred ...,| 2 23 34
U, S. Steel ordinary....| 2 2} 24
U. 8. Steel, preferred ..! 2} 2% 2
Unlon Pacific ool 28 3
‘Wabash, preferred ..., 23 2% gi

We are prepared to deal in options (Puts or Calls) at
above prices. All transactions in options are for cash,
and expire at noon, 12, on contango day of the account
in which the call is due. Free Booklet on application,
Prices subject to change.

PARKER & CO,, % Vioremip heeant o

—~Municipal Debenture
EBEN URES bought and sold. also
Government and Railway

Bonds. Securities suitable for investment by Trustees
and Insurance Companies, and for Deposit with the
Government always on hand, — Telephone Main 2011

GEO. A. STIMSON & CO.,
24-26 King Street West, TORONTO, Ont.

TuE Canadian Consolidated Oil Com-
pany, Limited, of Hamilton, capital
$1,000,000, has been incorporated under
Ontario laws, with power to carry on an
oil business, and also operate mines,
construct power works, etc, etc. Among
the provisional directors are E. R. Clark-'
.80n, and T. Ramsay, of Hamilton,

Mercantile Summary. |

Tue Cleland block, a three-story |
building in Winnipeg, was partially de- |
stroyed by fire last week, at a loss of |
over $13,000, fully covered by insurance. ;

It is believed that the Nova Scotia
Steel Company contemplates the put- |
chase of some valuable iron deposits in
Cuba. The Cuban ore is already used‘
to some extent by the company to mix |
with that from Newfoundland, as its ad- |
dition does a great deal to improve the
quality of the product.

MRr. R. ]J. TRETHEWAY, representingj
the Vancouver Petroleum Syndicate, is !
carrying on extensive boring operations
for oil in the neighborhood of Pincheri
Creek, Alta. Progress has been slow |
owing to the hardness of the rock, but:
indications are said to be good for the |
presence of oil in large quantities, One |
well is down nearly 1,300 feet. i

THE Northern Consolidated Holding |
Company, Limited, Toronto, has beenI
incorporated under an Ontario charter,
with an authorized capital of $8,000,000.
The company will buy, sell, and hold
bonds, debentures, and other securities,
engage in the financing of, and act as
agent or manager of other companies.
The provisional directors are five em-
ployees of the law firm of Blake, Lash
and Cassells.

Tue Christmas section of the Mont-
real Gazette contains a poem by John
Reade, entitled A Legend of Saint John
the Apostle. The last stanza runs:—

“And is the story true ? Most true.

St. John has never ceased to say:

Love one another, all of you,

On Christmas Day and every day.”
It has also a story by John Knight,
entitled The Widow’s Son, the scene of
which is Spruce Cove, Nova Scotia,

Tue Dominion Government have is-
sued a statement to the effect that the
Grand Trunk Railway Company have de-
posited one million pounds of their
guaranteed stock as security for the
carrying out of the agreement entered
into last session between the Govern-
ment and the Grand Trunk Pacific, sub-
ject to ratification of their shareholders
to a general meeting: These stocks
are unquestionably good security, but
we suppose that legislation will need to
be passed to authorize their acceptance.

From the honorary local secretary of
the Canadian section of the Society of:
Chemical Industry, Mr. Alf, Burton, we |
received notice of the second meeting
of the session 1903-4 held in Montreal in
the Lecture Theatre of the Macdonald
Chemistry and Mining Building, on
Tuesday, December 22nd, Dr. G. P.
Girdwood delivered an address on
“Chemical Education.” All interested in
chemistry and in the application of re-
search towards furthering the develop-
ment of the country’s industries are in-
vited to attend these meetings. The
chairman of the Section is Prof. W. R.
Lang, of Toronto University.

The Music of
The Wires!

PAINT COMPANY for the Years 1893 and 1903.

The Two Poles Represent the Relative Outlay for
Telephone and Telegraph Service by THE CANADA

A
R b

We receive a most excellent
service trom The Bell Tele-
phone Company at Toronto and
Montreal. Direct wires also
with the telegraph companies.
Expert salesmen are ready to
receive orders at each wire.

QUICK SHIPMENTS.

THE

CANADA PAINT
GOMPANY,

LIMITED.

54
e
=
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The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies

OF EVERY DESCRIPTION

Specia! attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

BANKERS

From the following list our readers cac
ascertain the names and addresses of banker
who will undertake to transact a general agency
and collection business in their respective
ocalities :

EAFORD—Grey County. C. H. JAY & COY,
Bankers, Fi:nyndm':ynd Canadian Express Co.
Agents. Money to oan

GBORGE F. JEWELL, F.C,A., Publio Accountant
Do and Auditor, Office, 361 Dundas Street, London,
t.

COUNTIES Grey and Bruce oollestions made on
commission, lands valued and sold, notloes served
Ag 1 £ {al busi d ing loan
companies, lawyers and wholesale merchants given as
ceferences

H, H. MILLER, Hanover

JOHN RUTHERFORD, T

Li d Auctl for County of Grey,

Lands valued and sold ; Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mil
sites in good locations to dispose of. Loans eflected
Best of references,

TilaGranfeiI Investment Go,

BANKERS
GRENFELL, N.W.T.

A General Banking and Financial Business transacted.
Special attention giveu to collections on Neudorf, Hyde,
T‘:;,-e, Mariahilf and Pheasant Forks,

Jas. Younc-THoMsON, MGR.

Fidelity Bonds

We furnish Bonds for officers and
employees of all companies requiring them
—for all persons holding positions of trust.

Write to us for particulars.

LONDON GUARANTEE & ACCIDENT (0.,

(Liwrrep), of London, Eng.
D. W. ALEXANDER, - Gen. Mgr. for Canada.
42 King Street West, Toron.o.

Mercantile Summary.

| railways and other concerns.

MRr. J. F. RuUTTAN, real estate dealer
at Port Arthur, has the thoughtfulness
to send us a pen wiper and calendar in
red, blue and yellow cloth.

SypNeEy, N.S.W., December 18th.—
The official estimate of the wheat yield
of New South Wales is 28,570,000 bush-
els, an increase of 12,500,000 bushels
compared with the record of the year
1901. About 18,500,000 bushels are avail-
able for export.

THE new year calendar for 1004 of the
Imperial Bank of Canada takes the form
of a condensed statement of the bank’s
position, its officers and agencies. Its
first page bears the Imperial crown, the
Canadian beaver, and the maple leaf, in
vivid colors on an olive ground, with
Christmas good wishes as a motto.

WEe had occasion to notice, a few
weeks ago, an ingenious machine for
counting and wrapping in packets silver
and copper coins, which merits the at-
tention of banks, loan companies, street
This ma-
chine can be seen in operation at room
451, King Edward Hotel, Toronto.

WoRrp comes from Halifax, under
date, Saturday last, of the discovery of
immense deposits of gold, silver and
copper ores at Cheticamp, Cape Breton,
which is confirmed by the Provincial
Mines Department. One of the beds of
ore is over three hundred feet wide,
and continues for a mile. Dr. Gilpin,
head of the department, expresses the
opinion that from present indications
the ledge of ore is among the largest in
the world.

WiLL advertisers never learn to come
at the proper time in the week to have
their ads changed ? It will take all the
influence of all the clergy in town, and
there are quite a large number in pro-
portion to the population, to counteract
the line of profanity into which com-
positors turn on being pestered with ads-
to-be-changed when about going to
press. If this week’s Spectator gets to
our subscribers late, punish the ad-
vertisers by reading their advertise-
ments and buying their
napolis, N.S. Spectator.

IT is stated by the Stratford News
that what is claimed to be the first solid
cement bridge of its kind in Ontario was
that erected in August last, about a
mile east of Tavistock, over a small
creek on the boundary of Perth and
Oxford counties.
thirty feet, with absolutely no support
underneath between the abutments at
each end, and yet the thickness of the
floor is only fourteen inches. Seven
days after this bridge was built it al-
lowed the passage over it of a twenty-
ton load without a tremor. The abut-

ments at each end are 3% feet thick at |

the base and 214 feet at the top. Like
the rest of the bridge, they are of solid
cement. A railing about three feet
high is also of solid cement. The bridge
cost $63s.

goods.—An-

It has a span of'

1
|
|
|

e
RARE HOLIDAY GIFTS IN

Traveling Goods

AND

Leather Goods

can be obtaired here that will reflect
the taste of the giver and at prices
pleasing to

the moderate spender.

Rubber lined, two sizes, No. 4 and 5.

DUCkREIn T s 50c. and 75.
Diserskin .45 wsisde 76c. and 1 00.
Kangaroo........... 75c and 1.00.

With sterling mount 25c. extra.

Book M tells all about the exclusive
goods we make. We pay Ontario
express charges.

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West,, - TORONTO

Learn Shorthand by Mail.
This is the only College in Canada teaching
* Paterson's Shorthand.” The special features
of this system are : The simplicity and ease with
which it can be mastered ; for quick writing it is
unexcclled ; it is easily learned and readily re-
tained ; after the sixth lesson the student is able
to write any word in the English language; it
improves the speed and style of the writer's pen-
manship; the best system for reporting; it is
the easiest system to read.

Ask for further details. Address,

Canadian Correspondence College,

Toronto.

Limited, 42-16 Xing Street West,

SIMPLICITY N\
ELEGANCE )

RICHNESS

We design

and manufacture

) exclusively' Fittings apd

_ Furniture for Banks, Offices

Schools, Churches, Opera Houses
fug and Jewelry Stor es

Write for turther partic-
ulars and prices to

The
sanadian Office and School

Furniture Co., Limited,
Canada.

7
|
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Interest
Allowed
On Deposits of One

< H
2 @ Dollar and upwards.

4 O/ On Sums of One
0. Hundred Dollars and

upwards if left for from one to
five years. 2
All Moneys Received
in Trust.

CAPITAL and SURPLUS, $1,300,000

National Trust Co,

(LIMITED)
22 King St. E., Toronto.

Corrugated Galvanized Iron Sheets,
Skylights and Hot Air Furnaces.

Estimates given for all kinds of sheet
metal work,

Wheeleﬂ;& Bain,

TORONTO

A Strong
Characteristic

of this age of commercialism

is the desire of business
houses to pose as in advance
of their confreres and com-
petitors in the matter of
stationery. Our famous
“ Bond " Papers out-distance
all others 1n  their many
points of excellence. Ask
your stationer for * Regal,”
‘“ Hercules” and ¢ Danish
Bond’ with envelopes to
match, or send here direct.
LOWEST QUOTATIONS
FOR QUANTITIES.

The Barber & Ellis Co.

Manufacturing and Wholesale Stationers,

43 to 49 Bay Street, Toronto.

|

| ESTABLISHED 1855

TAYLORS

FIRE &BURGLA

SAFE S

Y
HAVE Mﬁ\:'\;'\TEN,T EROVEMENTS

NoTFOUND [ - ¢ MAKES

THAT WILL WELL REPAY AN

INVESTIGATION

0]
BY THOSE Sﬁgmﬁ 10 SECURE

THE BEST SAFE

J & JTAYLOR.
TORONTO SAFE WORKS,

TORONTO.
MONTREAL VANCOUVER
WINNIPEG VICTORIA

CLARE BROS. & Co.

LIMITED.

Preston, Winnipeg,
Ont. Man.

MANUFACTURERS
oF

Peninsular Stoves and Ranges.
Hot Air Furnaces.
Hot Water Boilers.

Radiators, Registers,

ETC.

For Quality
and Purity
BUY

“EXTRA
GRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

nrit Y, A e

MANUFACTURED BY

THE CANADA SUGAR

{ REFINING €0, Lintes

MONTREAL

Special attention isdirected to our new Lump Sugar.

“DOMINO”

of the size made and used in New Ycrk and Paris and
Put up in 50 and 100 Ib. boxes.

David Hoskins, F.C.A.

CHARTERED ACCOUNTANT.

Auditing.

Special Investiga-
tions, Systems of Accounts
Devised, Financial Valuations.
\ Telephone, Main 5026.

Manning Ghambers, Toronto, Ont.

Our Photo Book
and
Antigue Laid Book

are excellent for advertising booklets
and catalogues. They give your book-
let a distinguished appearance which
enhances its value,

Canaca Paper Co.

Limited
Toronto, MONTREAL & WINDSOR MiLLS, Que.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

for our Paper
when giving an
order to

the printer.

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

Office S;Jpplies
Stationery

Account Books

Everything required for . . .

Bank, Office or Factory

¢ BROWN BROS, .

MANUFACTURING AND COMMERCIAL STATIONERS

51-53 Wellington Street West, Toronto,
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@ ONTARIO WIND ENGINE gz
& PUMP CO.,

Limited.

Atlantic Ave..Toronto

Private Funds
Wanted.

An Edmonton lawyer who
could place out money on
good security at 8% would
like to communicate with
private parties having money

to loan.

Box 175, -~ Monetary Times.

THE .

Colonial

INVESTMENT and
LOAN COMPANY.

HALF-YEARLY DIVIDEND.

Notice is hereby given that a dividend of three per
<ent, (3p.c.) on the permanent preference stock of
this company has been declared for the half-year end-
ing’ December 31st, 1003, and that a dividend of three
per cent. (3p.c.) upon the ordinary permanent stock
of the Company has been declared for the half-year
ending December zist, 1903, and that the same will
be payable on and 1fter Saturday, the second day of
January next.

The Transfer] Books of the Company will be closed
dirom the 1sth to the zist December, inclusive.

By order of the Board.

(Signed). A. J. JACKSON.
General Manager.,

Dated Toronto," 1st December, 1903.

TENDERS FOR

Yancouver Debentures.

Sealed tenders will be received by
the undersigned up to Saturday, Dec.
26th, 1903, at noon, for the purchase
of Debentures, to the amount of
$99,000.00, bearing interest at the rate
of 34% per annum, payable half-yearly;
and $50,000.00, bearing interest at the
rate of 4% per annum, payable half-
yearly. The whole of these Deben-
tures extend over a period of forty
years. Interest and principal are
payable at the City Treasurer's office.
The Corporation reserves”the right to
reject any or all Tenders.

THOS. F. McGUIGAN,
City Clerk.

Vancouver, Dec. 3rd, 1903.

Mercantile Summarv.

SEVERAL suits have recently appeared
against Marchand & Co., dealers in
lumber and grain, at Pont de Maski-
Que., and they have now filed
consent to assign. Mr. Marchand was
previously unsuccessful as.a grist miller.

nonge,

A DEMAND of
made upon J. A. Gayette, who keeps
hotel at Iberville, Que. He only began
in the spring of this year.——Mrs. Joseph
Plante, in the millinery line at Sorel,
Que., is seeking to make a settlement
with her creditors at 50 cents.

assignment has been

J. BELLEISLE and his brother, of St.
Stanislas de Champlain, Que., were both
farmers. They began storekeeping in
the spring of 1902, under the style of
Belleisle & frere, without any business
knowledge, and with the usual results in
such cases, their assignment being now
reported.

MR. N. M. CANTIN is at the head of a
number of capitalists who propose to
build an electric railway between Strat-
ford and St. Joseph’s, on Lake Huron.
They are submitting to the Stratford
council a proposition to build the road
for a fifty-year franchise, reserving to
the city the right to buy the road in
twenty-five years. Exemption from tax-
ation for a certain period is also asked.
The route proposed will touch at Zurich.

Hensall, Chiselhurst, Cromarty, Staffa,
Fullerton Corners, Carlingford, and
Avonton.

AN expert examination has been made
of the anthracite coal bed recently dis-
covered near the National Park at Banff.
It is stated that the depth reached was
600 feet, where a solid seam of the best
anthracite was found. The seam ran
about ten miles northerly, and varied
in thickness from 6 to 10 feet. Analysis
shows the coal to contain from 75 to 8o
per cent. of carbon. The Canadian
Facific Railway people are making pre-
parations for developing the deposits
and have already let contracts for a spur
to the pit mouth, also for extensive sid-
ings, coal chutes and sheds.

O~ the 14th inst, the town of
Bathurst, N.B., was visited by a destruc-
tive fire, which, breaking out in Meahan’s
general store, destroyed eight or ten
buildings before it could be extinguished.
The opera house was saved
strenuous exertions, and this fact prob-
ably prevented the town from being
altogether destroyed. The premises
which suffered most severely were those
of Miss Meahan, McKenna Bros’. livery
stable, McLean’s dry goods, Kent’s gen-
eral store, Doul Bros’.

Great Northwest telegraph office.
loss is estimated at $20,000, with insur-
ance of about half. On the same day a
fire took place in a building in St. John,
N.B,, owned by Mrs. Alexander, and
occupied by W. O. Dunham, A. ]J.
Lordly & Son, J. A. Tufts & Sons, and
W. Cameron. The total loss is placed
at $15,000, mostly insured.

after |

bakery, Pitre’s’
and Gunning’s harness shop, and the;
The
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understanding  thoroughly factory costing.
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or general managership of large manufacturing
concern. Can furnish excellent references and
will accept moderate salary to commence, but
must have scope to prove executive power and

ability., Address, )
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B. NEroN, engaged in storekeeping

Metabetchouan, on
whose failure

and lumbering at
the lower St. Lawrence,
we lately noted, is offering his creditors
50 cents on liabilities of $29,000.

AN assignment has been made by A.
W. Atkinson & Co., of Advocate Harbor,
N.S., general dealers and lobster packers.
They were recently reported as offering
50 cents on liabilities of about $r2,000.

A GENERAL store concern in Martin-
ville, Que., John Duffee & Co., have as-
signed. Duffee is a harness maker by
trade, and carried on that line of busi-
ness for some years at Moe's River,
where he is reported to have com-
promised more than once. He moved
to Martinville in 1804, where he subse-

quently went into general business
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|

{ under the cover of his wife’s name, and |
getting credit, as too many such people |
’ do.
| A. D. Viau, of Montreal, who began
in a dry goods store last fall, and who
has just assigned, has had another un-
favorable business record. He was
formerly in the men’s furnishing busi- |
ness, and was burned out in the spring
of '08. The fire was investigated by the |
commissioners, and it is said creditors
then received littlee He was subse-
quently interested in a similar business !
carried on as A. & D. Viau, which came
to an unfavorable termination in the

spring of 1901.

j J. E. BiceLow, the proprietor of the
| business carried on at Truro, N.S,, under
l the style of Bigelow & Hood, as manu-
| facturers of aerated waters, met his
| creditors in Montreal some days ago,
' and made an offer of 50 cents on the
dollar. Liabilities are estimated at $28,-
000. He is also the principal owner of
the soda water business carried on at
Halifax, under the style of Bigelow &
Co., Limited, which concern is also said
to be involved.

Tue Canada Atlantic Railway during
the past season brought into the port
of Montreal 10,500,000 bushels of grain,
which is an increase of 2,000,000 bushels.
This line now has good facilities for
handling grain. It has a thousand 7o-
ton cars capable of handling 1,165 bush-
els each. In addition there are 500 cars
of 1,000 bushel capacity. The low
grades that exist over the entire line
enable an engine to haul 27 of the big
cars on the western section, and from
30 to 35 cars from the middle section

right through to Coteau.
> -—-

WORLD’S COAL PRODUCTION.

According to an estimate made by
Mr. D. T. Phillips, United States consul
in Cardiff, the following is a comparison
of the coal outputs of the five main
producing countries of the world in the
years 1002-3. United Kingdom, 227,-
005,000 tons, an increase of 8,048,000;
United States, 268,688,000 tons, an in-
crease of 6,814,000 tons; Germany, 107,-

P—
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WITHOUT

‘that substantial and commodious three
. storied office building,
25 Toronto Street, Toronto, §

corner Toronto and Adelaide Streets. g
Apply to Commissioner,

The Trust & Lean Co, of Ganada. |

BE. SOLD
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—

——

Telephone Main 2732

John Mackay & Co.
Chartered
Accountants

Canadian Bank ot TOl‘OI‘ltO

Commerce Building,

436,000 tons, a decrease of 1,103,000;
France, 29,574,000 tons, a decrease of
2,060,000; Belgium, 22,769,000 tons, an
increase of 556,000. The total known
production of the world, it is stated, is

now about 700,000,000 tons. ' Figures
showing the number of employees in the

: coal industries in the five principal coal-

producing countries are given as fol-
lows: United Kingdom, 787,700; United
States, 458,554; Germany, 448,000;
France, 150,057; Belgium, 134,002. The
following figures are given to show the
consumption of coal in 1902 in the
countries named: United States, 265,-
105,000 tons; United Kingdom, 166,698,~
ooo tons; Germany, 99,325,000 tons;
France, 42,195,000.
R  —

—According to a correspondent of
the New York Tribune, His Majesty
King Edward, is takiiig an active part
in securing the revival of the tobacco
industry in Ireland. During the reign
of Charles II., the growing of tobacco
in England and Ireland .was forbidden
by law. In England the prohibition has
always been maintained, although eighty
years ago tobacco growing was per-
mitted in Ireland, and for two decades
its cultivation was successfully carried
on. In 1830, when distress was great
in Ireland, the only county that did not
suffer was Wexford, where the cultiva-
tion of tobacco was an established in-
dustry. Finally, in Queen Victoria’s
reign, the English Government forbade
the further growth of the plant, giving
fiscal reasons and the difficulty of col-
lecting the revenue. Through the in-
fluence and the initiative of King
Edward, all restrictions are now about
to be removed, and tobacco growing
may once more become a flourishing in-
dustry in the Emerald Isle.

———————————
GRAIN STANDARDS.

A few days ago there was a meeting
of the grain section of the Toronto
Board of Trade, at which a strong reso-
lution was carried, respecting the mak-
ing of grain standards for the Province
of Ontario. The making of grain
standards for the guidance of Govern-
ment inspectors in the grading of grain
grown in Ontario has been performed
annually for over thirty years. By the
amendment to the Inspection Act made
last session, no more standards will be
set in future for the grading of grain in
Ontario. The farmers of Ontario grew
this year over 199,002,000 bushels, having
a value of $76,000,000, all of which is
subject to Government inspection. With-
out any standard of samples set the

| grading of this vast quantity of grain

will be left to the individual opinion of
a few Government inspectors scattered
over Ontario without any standard to
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guide them, unless by themselves, and
subject only to appeal to the chief in-
spector located in the port of Montreal,

from whose decision there is no ap-
peal. The section held that in the in-
terests of all concerned the standards

should be set annually as heretofore.
The Dominion Millers’ Association
have also passed a resolution urging the
Government to immediately fix the flour
standards. In the past the flour stand-
ards have been fixed in October, and
the delay has seriously incommoded
those engaged in the export of flour, and
also the Ontario mills shipping flour to

Quebec and the Maritime Provinces.
— e a>o

WEST INDIAN TRADE.,

Advices from British Guiana speak of
the favor in which Mr. Chamberlain’s
preferential is looked upon in
that colony. An agent of the Canadian
Manufacturers’ Association, in a recent
letter, said that reciprocity having now
been arranged between the United States
and Cuba, it would mean the loss of
former as a market to the British
colonies. This, he says, has thrown a
gloom over the whole colony, and the

scheme

planters must look for markets else- |
Canada may in |

where, or shut down.
time take all our sugar, but we must
have a price that will pay not less than
$2 per 100 lbs. A Demerara paper,
speaking of reciprocity, says: “If the
oft-threatened happens and the Ameri-
can market is closed,

and the United Kingdom will not return
empty,
authorities may discover when too late
that they have sacrificed a valuable
market largely through their own selfish-
ness.” Mr. George Henderson, presi-
dent of the Nova Scotia branch of the
Canadian Manufacturers’ Association,
who has just returned from British
Guiana, says: “The present time is
opportune for introduction of Canadian
products on a larger scale, in view of
the preference given by the Dominion to
Great Britain and her other colonies.
A closer reunion and wider commercial
relations are what we earnestly desire.
Take, for instance, our importation of
sugar. During the first six months of
this year we purchased from British
Guiana 40,000 tons of sugar, as against
about 800 tons the whole of the previous
year.”
B
—It has been calculated by the Dry
Goods Economist, that the cost of do-
ing business in New York, which seems
to be increasing all the time, has now

reached in the average departmental
store of that city, something like 28 per

cent. of the gross receipts. Our con-
temporary adds that in the competition
for business this ratio is likely to be-
come higher rather than to diminish. In

this country, what with distant delivery
systems, better accommodation for

customers, and so forth, the expenses
of retail store-keeping must be largely
increasing also, though probably to no
such marked extent as has been fore-
shadowed above.

the ships that |
bring the West Indian staple to Canada |

In this manner the Washington |
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Reduced Cost
of Production

is the goal all are striving for.

One of our Band Mill cus-

tomers in comparing the Band
with the Gang said :
‘it's quality, not quantity,
I'm after. [ have stood over
my men this year and insisted on
quality. In selling my cut I ar-
ranged for an advance of 25c. per
M for every 19, advance in quantity
of the cutup and better grades By
the use of the Band I have secured
8% advance, which means $15,000
extra profit this season.’"

Several gangs have been discarded
for the Pony Band double cutting,
adding much 10 quality while only
slightly reducing quantity. Many
hundred single and double cutting
bands running in Canada. Simple—
easily managed—it's worthy of in-
vestigation.
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A CHRISTMAS RESUME.

Another Christmas arrives to find Canada enjoying
a period of prosperity almost unexampled. Elsewhere
we have dealt with facts and figures indicating this
increase. The day of Canada certainly appears to have
come at last. Never before has this country, regarded
cither as a component part of the British Empire or as
an individual entity, been the centre of so much re-
spectful regard from the world at large.

At home, too, her people are possessed of a new
spirit. Compare the Canada even of eight or ten years
ago with the Canada of to-day. It is a comparison of
the spirit of sober apathy with the spirit of buoyant
hope and cheerfulness; and not only this, but instead
of being as it were the centre of a stagnant pool,
casting longing eves occasionally to a more swiftly
flowing current near by, we realize that we are even
row on the up-whirl of the wave which is predestined to
take us on to fame and fortune.

Our people are contented. Manufacturers have

been busy as never before. Western farmers, while not
quite able to catch up to the record yields of last year,
have yet received better prices. Traders and merchants
have been hard put to it to keep up with the increasing
demands of their enthusiastic circles of customers. Be-
lief in the present and hope for the future have been a
large ingredient of the very atmosphere which Cana-
dians have breathed, and such an admixture of that
mental ozone has caused all their ideas, not merely
those pertaining purely to material needs, but those
having for their object the ultimate well-being of the
race, to expand most graciously. Results will show
themselves in due course; with regard to the latter,
perhaps in fuller measure than now we fancy.

True, there is another side to the tale of progress
and unsurpassed prosperity. The accursed spirit of
speculation in stocks has spread amongst our people,
and many are the cases of baffled hope, of heart-
breaking loss, of even ruin and hardly-averted disgrace,
which have resulted from it. And, across the line there
have been of late ominous signs of coming depression,
which sooner or later we ourselves can hardly hope
altogether to weather. But Canada, from present pros-
pects, should have gained sufficient momentum to carry
her safely through at least another year. At any rate,
at this time of writing, let us make up our minds, not to

Gaiba s

worry until Christmas 1903, has become a part of
history.
- :
FINANCIAL REVIEW,
CANADIAN BANK STATEMENT.
LIABILITIES.
Nov. 1903 Oct. 1903.

Capital authorized .....c...0ene S da Ry $97,046,666 $97,¢40.066
Capital paid up...covvsencanciiinnns 78,308,733 78,286,682
Reserve Funds svvovesesnessenen S in i 50.374,087 49,089,361
— —
Notes in circalation.ciesecovsiivicsonne $67,425,586  $70,480,611

Dominion and Provincial Government
ABpOBItS .ot oovs idat s iniaissaies 4,084,636 6,996,436
Public deposits on demand in Canada.. 120,098,003 118,070,088
Public deposits at notice ......... ..... 278,530,529 275,939 608
Deposits outside of Canada ....... L 32,040,968 . 29,101.329

Bank loans or deposits from other banks
T« e Lo R R I 765,878 573.006
Due to other banks in Canada .......... 4,559,940 5061977
Due to other banks in Great Britain .... 2,644,917 3,334 191
Due to other banks in foreign countries.. 1,816,455 2,080 296
Other- Habllitins . o dviidies (50 s V0 duidh 10,147,883 9,102,714

Total liabilities.. ........... SUsRS X $523,015,760 $520,740.325
ASSETS.

Splote 1y i et S S Byl $15.447,095 $14.210.200
Dominion:notes ...\, ..scessssanamsnsss 30,464,185 29,080,289
Deposits to secure note circulation.... . 3,130,844 3,130,844
Notes and cheques on other banks ...... 21,675.636 19,162,350
Loans to other banks, secured .......... 765.877 573,000
Deposits with other banks in Canada .. .. 6,064,417 6,548,608
Due from banks in Great Britain........ 14,017,106 11,354,474
Due from other banks in foreign

countries wiiivie Gald s d b v e Gh 11,225,292 13,489,646
Dominion or provincial Govt. debentures

OF BLOCK "L o <5 o20 v 5 0000 % &isisTornnih B8 orom o9 10,660,750 11,135,704
Other securities 53,267,854 52,827,446
Call loans on bonds and stocks in Canada 39.109,610 40,728,320
Call loans elsewhere .......... ....... 33.221.069  30,585.526

$239,049,735

$225,735,524

Current Loans in Canada ......... .. 380,688,701 380,823,162
Current Loans elsewhere ........ A, 21,208,065 23,939,637
Loans to Dominion and Provincial
GovernmentsS..ssoueesciiosvns 2,144,135 1,065,964
Overdus debts ooiive i Jol i UaVes 1,983,619 2zx4o,ox3
el oatateay e i vsigee bisasagsiass 747,402 775,645
Mortgages on real estate sold.......... 724,143 716,339
Bank premibes s o R LA 8,895,399 8.748,055
(MHAr REBHOE b cieinnil o miibiv S aiok s sn 6,834,900 7,666,665
Totalt aeebta iyl LAt STRRIN R $662,277.180 $660.520,201
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Average amount of specie held auring

shemontl Gy Ve e s e 14,497,995 14,547,628
Average Dominion notes held during the

o T e R R R e R N e 29,242,649 29,8v3,311
Greatest amount notes in circulation

g T () P e B e y 71.250,776 71,339,031
L.oans to directors or their irms ........ 11,316,467 11,347,489

The financial statement just received and published
in the Canada Gazette extends only up to the 3oth of
November ; consequently, though so near the end of the
year, a full comparison cannot be made between this
year and the last. But a comparison can be made in
respect of two important items, which are almost certain
to be the same in December as they were in November.
There has probably never been a year in which such
important additions to capital and rest have been made
by Canadian banks as have been during the present year.
The capital of the banks as a whole has been increased
from $71,000,000 to $78,300,000. The total rest has
increased from $42,600,000 to $50,300,000. We quote
the latter for a purpose. Itis well known to be of great
importance when additions are being made to capital
to avoid a diminution of the ratio between the capital

and the rest. It is always a temptation to a bank when !

increasing its capital to put out the additional stock at
as large a premium as possible. In view of this the
Banking Act prohibits the premium being greater than
the ratio that the rest bears to the capital at the time of
issue. This is a wholesome provision. But, on the other
hand, it is important that the premium shall not be less
than the ratio that rest bears to capital; for then the
proportion would be undesirably lessened. Yet this is
what some stockholders in the Bank of Montreal
desired to have done when the proposal to increase its
capital by two millions was put before them. The good
sense of the meeting, however, under the guidance of
the president rejected this proposal. It is certain that
this care to preserve a right proportion has been gen-
erally observed, for the ratio of rest to capital is greater
now than it was a year ago. The proportion of rest to
capital in November, 1902, was 50 per cent. The pro-
portion at present is 64 per cent. It is evident, there-
fore, that the large increase of capital has been more
than equalled by the corresponding increase in the rest.
This is quite satisfactory to the public, who are so much
interested in the stability of the banks.

We are so near the end of the year that we can
indulge in a vein of congratulation upon the continued
wave of prosperity that is in our midst, and of which
the bank returns are giving such unmistakable signs.
When we look at such figures as those of the present
return, say of deposits, which are now $441,000,000, with
a $100,000,000 more in savings banks and loan com-
panies, we may well feel almost astonished that such
figures have become possible. Bank deposits have
increased $28,000,000 since November, 1902, and circu-
lation has increased also $3,000,000; and this, as we
pointed out last month, in spite of the fact that the
money value of the North-West crop is certainly no more
than it was last vear. But we may expect, unless some
drawbacks intervene, a very much larger production
next year than there has been this. The immense influx
of settlers into the western districts of the northern
country must undoubtedly by next year have begun to
tell upon the total amount of the harvest. The enor-
mous areas of land that have heen taken up have been

1

taken up almost wholly for settlement and cultivation_
And we know very well that crops begin to reward the
labor of the husbandman there within two years at the
most of his taking up land. It would not*be at all sy
prising that the newcomers should add to our total
production ten or fifteen million bushels of grain a¢
least next year; that is, under average conditions.
there is an unfavorable season, this large additional
mass of cultivation will help to bring up the total of the
North-West harvest to normal figures.

If

Looking back over the year it must be evident thag

the prosperity of the country is genuine, and not the
result of an inflated boom. It is not very difficult to dig—

tinguish between a prosperity that arises from genuine

conditions and that which is the mere result of speciz—

lation and irflation. Genuine prosperity is always based

on genuine production of the time. A boom is based on
nothing but hopes and expectations of what will be a¢

some future time. Every boom that has afflicted the

country has been distinguished by this feature of fancifii1
hopes and expectations based on nothing or next to

nothing ; and every collapse has simply been the, resulg
of bringing matters down to the solid realities of the
present. But it is the solid realities of the present thag
our year’s prosperity has been built on (of course, with
exceptions in the stock market, etc.); and if the com-
mercial and financial community continue to conduct
their business in view of present actualities from time to
time, there is no reason to fear a revulsion, though
undoubtedly there may be a change.

ABSTRACT OF BANK RETURNS.

Description. ' |Nov.goth, 1902.|Nov.oth, 1903.| In Month
1903.
{ rn —_—
Capital paid up .......uven. $71,928,000  $78,398,000 Inc. $112,000
CIreRIabION i e hah watisie v e s 64,497,000 67,425,000 Dec.3,055.000
Deposits. . .cocivivinsdisanes 413,876,000 441,775,000|Inc. 6,037,000
Loans, Discounts and Invest- |
MENES +vvurensensnnseres| 419,609,000 470,715,000{Dec.2,687,000
Cash, Foreign Balances, Net &
CalbTomny, il wavss .| 178,613,000 169,892,000 Inc. 6,102,000
SDECIB il v wae| 12,710,000] 15 447,000‘ " 1,228,000
Loguln e isiemin 21,055,000) 3,464,000, " 484,
Call Loans........ 101,521,000 72,330,000 * 1,017,000
Investments ......| 61,858,000] 63,927,000/Dec. 35,000
Government Savings Banks, .s..... .$ 61,205,000
Montreal City and District Savings
Bagk i ivsarens MR S wees - 15,62.00C
La Caisse d’Economie, Quebec ...... 7,310,000
Loan COMPAaNIes.. cccves oo csessnoins 20,000,000
— —103,577,000
Baak Daposits.. eeivse cuvieiedsviais 441,776,000

$ 545,352,000
GOVERNMENT CIRCULATION.

Large.ssssscssacesssocesosssasssesnns o8 27,463,000
T O] R TR S R S ot g ATy St K G R T e )
$ 40,622,000
Gold held, $28,224,000. or 69 per cent.
e S

OPENING FOR PLOWS IN FRANCE.

A correspondent of Commercial Intelligence, sta<
tioned in Paris, France, writes very interestingly of
the state of agriculture in France, and incidentally sug<
gests the fine field presented by that country for the
importation of agricultural implements. As is known
to many people in this country, the land in France does
not belong as a rule to great proprietors, but is cut up
into an astonishingly large number of small farms, each
owned by a peasant proprietor and his family. There
are no less than 6,653,000 “exploitations,” as they are
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called, of not more than thirty acres each. It might
be supposed under such conditions that the manu-
facture of agricultural implements would be a flour-
ishing industry. This is not the case, however, for last
year not only were there imported 50,000 large agri-
cultural machines, such as mowers, drills and reapers,
valued at about 20,000,000 francs, but it is stated that
the small farmers have little use for any implement
except the plow, and that even this has not been brought
to a stage of anything like perfection, may be gathered
from some remarks by a French agricultural expert.
“The implement indispensable to every cultivator is the
plow,” declared M. Plissonnier, “but the types are so varied
that there exist nearly as many models as we have com-
munes in France, that is to say, nearly 36,000 and on account
of the infinite number of varieties of plows, the small manu-
facturers in France produce but a few implements, and these
at a very high price.”” The same gentleman goes on to say
that in France the plow is sold at about one franc the kilo-
gramme (10od. for 2 Ibs. in weight), whilst the same kind of
implement, better made and more serviceable, costs far less
in En‘gland, Germany, and America. Add to this, that our
poor cultivators pay, for the numerous spare pieces two or
three times dearer than in those countries, and it will be

seen that hundreds of millions of francs are lost without pro-
fit to anyone.

A good, cheap, serviceable plow is, therefore,
wanted in France—a plow that can be sold at the rate
of less than 20 cents for 2 Ibs. weight. We would like
to see the trade between France and the Dominion of
Canada show a rapid increase, and, perhaps, here is an
instance in which this end can be achieved. But to do
this, as M. Plissonnier remarks with reference to British
manufacturers, the article which we want to sell has to
be shown and tested and worked with. The French
peasant will never buy from a catalogue. What is
needed is a course of practical, working experiments in
the field. ;

————-——

BOILER INSPECTION.

We have had handed to us for perusal the report
of the secretary of the English Board of Trade upon the
working of “The Boiler Explosions Acts, 1882 and
1890,” for the fiscal year of 1902, and a summary of this
report may well follow our remarks in former issues of
this paper upon these enactments, and as illustrative of
the scope of the enquiries.

During twelve months sixty-eight cases of ex-
plosions were enquired into. The number of lives lost
during that period was thirty, and the number of persons
injured fifty-five. The majority of explosions were
caused by deterioration or corrosion, defective design,
defective workmanship, construction or material, undue
working pressure, defective safety valves or mountings,
improper management by owners, ignorance or neglect
of attendants, and other causes. In nearly one-third of
the cases dealt with the failures occurred in steam pipes
and boiler mountings.

In seventeen cases the enquiries were followed by
formal investigations. In every case but one the causes
of the explosions were clearly ascertained, and in no
case was an explosion attributable to unavoidable acci-
dent. In the one case referred to, which related to the
bursting of a tube in the water tube boiler, the court
found that the explosion was caused by overheating,

and, though they were of opinion that the overheating
was probably caused by grease, they were, in the face of
expert evidence to the contrary, unable to find that that
was the actual cause.

In seven cases there was no proper periodical
examination by competent persons, and the owners
were found to blame for their neglect, and had to pay
part of the costs of the investigation. In six of the
seven cases the boilers were purchased second-hand,
and worked without any proper examination by a com-
petent person with a view to determine the pressure at
which they could safely be worked.

In four cases persons who had been employed to
examine the boilers were found to have neglected to
make proper examination, and in two cases the ex-
aminers were incompetent. In each case the examiner
had to bear part of the costs of the investigation.

In one case the court found that the explosion was
due to the neglect of the bricklayer who set the boiler
up in brickwork without using firebrick tiles with fire-
clay between them and the boiler. In two cases the
boiler-makers were found to blame for neglect of their
employees, and in another case a boiler-maker was
blamed for giving unsound advice. In only two cases
were owners found to blame for negligence on the part
of their servants.

In nine instances the owners were ordered to pay
costs running from £10 to £75. In two cases the ven-
dors, second-hand boiler dealers, had to pay £2 and £50.
In one case a bricklayer had to pay £2. In each case
the investigations were most thorough. The care and
attention bestowed on the boilers, both by owners and
attendants, as well as the history of the boilers, were
minutely enquired into. In one case the history of the
boiler went back twenty-nine vears.

In subsequent issues of this paper we propose to
deal with individual enquiries and investigations under
the English Acts which will show even more clearly than
the above how extensive is their operation. The same
causes of explosion which exist in England undoubtedly
exist in this country, and in proportion to the number
of boilers used there and here, the loss of life is pro-
bably greater in Canada. Surely, then, it is incumbent
upon steam users and those connected with the working
of boiler plants to unite in calling to the attention of the
Legislatures of our different Provinces the necessity of
passing an enactment which will give the greatest pro-
tection against loss of life from boiler explosions.

- e
COMPLAINTS ABOUT THE THREAD
COMBINE.

The practical combine which was formed in Great
Britain when the amalgamation took place of the J. & P.
Codts, the Clark and the Kerr sewing thread com-
panies is often given as a standing example of the fact
that it is not only in highly protected countries that a
trust can be powerful and have baneful effects; indeed,
this is often placed on a par with the Standard Oil and
United States Steel trusts. Every now and then the
irritation caused by its workings in this country comes
to a head, general complaint is in order, and dire threats
are made to remove the cause. What galls many whole-
salers and jobbers is the way in which they are tied up
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in the matter of dealing with one of the most necessary
articles of trade. That which the combine orders, that
jobbers have to do. They have to debar themselves
from dealing in any thread but that made by the com-
bine upon pain of losing a fairly substantial discount at
the end of each six months. They are not allowed to
buy even from the combine itself more than enough to
last for their hand-to-mouth requirements, a big order
for speculative purposes being strictly tabooed. Indeed,
we have heard of cases where an order for, say, five
hundred gross of spools has been cut down, before being
executed, to less than half of that quantity. Then the
combine sells to the retail trade just as advantageously
as it does to the wholesalers. Finally, at the prices it
sees fit to charge there is no profit in the business to
any one ; that is, except to the members of the combine
themselves, who lately, we are told, have been reaping
dividends at the rate of 40 per cent. This is the substance
of the argument from the Canadian dry goods mer-
chants’ point of view.

A Toronto newspaper, waxing wroth over these
things, speaks in favor of the establishment of a Cana-
dian sewing cotton industry, and, in order to enable
such to have its birth and grow lustily, calls for Govern-
ment interference in the shape of an increased duty.

From what we gather among the trade, however,
we judge that such an industry would stand but a feeble
chance of ever outgrowing the period of infancy. Some
people ask why legislation cannot be used to restrict the
all-powerfulness of such a combination as now certainly
does exist. But the question occurs: How? We are
aware that Parliament has a certain power to offset the
action of illegal trusts in commodities by taking off the
duty on such commodities. But such action would
hardly help in this instance because, duty or no duty,
there is no competition in sight from other countries.
The manufacture of thread is carried on in the United
States, but practically even there is in the hands of the
Britishers. Some small quantities come in from Bel-
gium and Germany, but even in these cases the con-
sumer plays into the hands of the combine, for he (or
more usually she)has used Coats’, or Clark’s, or Kerr’s
for years, and has a prejudice against other untried
makes.

The other alternative, that of raising the Canadian
tariff so as to admit of sewing thread being manufactured
in this country, presents to the eyes of people capable of
judging, an equally hopeless prospect. If the promoter
of such an undertaking were in possession of millions
of dollars capital and could afford to “buck up,” as the
phrase is, against a concern which not only does not
believe in opposition, but has an ancient high-class repu-
tation behind it, there might be some chance. But what
would prevent the combine from establishing a rival
factory here in Canada (it already has a winding estab-
lishment in Montreal, at which the hanks of yarn made
in Great Britain are placed on the spools), and, with all
its wealth and prestige and experience behind it, using
all a trust’s tactics to render the domestic concern’s
position untenable. Experience shows, too, that it is
managed by remarkably clever men, who know well how
to keep within the letter of the law. Another consid-
eration which may be urged against the adoption of
a high tariff is the fact that sewing cotton may be looked
upon in some measure as raw material, any énhancement

in the cost of which would act detrimentally to the
interests of several classes of manufacturers.

As to the question of prices, it is true that they
have been raised within a comparatively recent period

- from $3.50 to $5.40 per gross of spools, but we believe

. almost as high as they are now.

that before the amalgamation was effected they were
It should be remem-
bered also that the cost of raw cotton is almost pro-
hibitive, and might almost warrant the charging of even
higher prices than exist to-day. Another point which
may be touched upon is this: we think it a fact that the
combine has not exercised the privileges of its monopoly
very hardly upon this country individually. That is to
say, the prices charged here are by no means high com-
pared with what they are in Great Britain. It is claimed,
indeed, that at certain periods the cost price of sewing
cotton in Canada has been actually less than it was at
the same time in England, plus freight, duty, and neces-

. sary charges.

These considerations, we are aware, do not remove
the root of our merchants’ trouble, nor give much
encouragement toward the building up of a home in-
dustry. Frankly, however, admit though we may the
actuality of the burden complained of, we do not discover
any very promising course for its mitigation in sight.
In some places, in Britain itself, we understand, some
restrictions have been imposed at the instance of
retailers upon the unhindered working of the designs
of the combine; we are open to suggestion as to any
that can be placed here.

————-—
THE LUMBER TRADE.

Lumbermen report very little change in the situation
since last report. Prices for pine are steady to firm, a tend-
ency which is likely to show some increase owing to the re-
ported comparatively light cut in various parts of Ontario.

As to hard woods, no actual advance has been made, so far .

as we are aware during the past month or so, but the feel
ing is and has long been ‘in favor of still higher prices than
those prevailing.

Speaking of the Liverpool, England, market, the Timber
Trades Journal of a recent date made the following remarks:
“The piné season is over, and it finds us with light stocks,
upon which we must congratulate the happy holders. Buyers
up the country, who have not yet realized what we have al-
ready pointed out in these columns, will feel themselves left.
They have not realized the fact that the Canadian pine pro-
duction does not depend upon this country alone, as many.
of them seem to believe. They have mnever realized the
enormous wants, not of the Dominion alone, which are ever
growing, but the demand from the United States, who are
huge buyers of pine deals, etc. The prices of the present
day may appear unduly high to the old-fashioned buyer, but
he has not awakened to the changed condition, and the
sooner he is aroused the better it will be for - him.”

* Referring {o spruce, the same paper says that the market

keeps upon a level bottom without any particular sway to
either side. During the week ending 12th December, four
steamers discharged timber at Manchester, the import being
about 4,000 loads. One of these was the “Manchester City.,”
from Montreal and Quebec, which discharged about 300
standards, the principal parcels including 130 standards Que-
bec spruce, mainly, 24 by 7, 50 standards 1st, 2nd, and 3rd
quality pine deals and ends, 30 standards yr by 3 3rd pine
deals, about 50 standards 2nd and 3rd pine deals, and parcels
of pine sidings. @ The “Manchester Importer” discharged
about 600 standards in all, including pine and spruce sidings
and deals.

The following particulars are taken from Farnworth &
Jardine’s (Liverpool), wood circular, dated 1st December,
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1003: The arrivals from Canada during the past month
were 10303 tons’ register, against 11,734 tons’ register dur-
ing the corresponding month last year, and the aggregate
tonnage to this date from all places during the years 1001,
1902, and 1903, has been 436,804, 453,344, and 464,464 tons, re-
spectively.  There has been a quiet trade during the past
month. The arrivals show a considerable falling off, and the
iniport scason drawing to a close, but the deliveries have
heen: disappointing, and stocks generally are ample. There is
little change in values to report. New Brunswick and Nova
Scotia Spruce and Pine Deals.—The arrivals during the past
month have been considerably in excess of the corresponding
month last year, viz.: 5,060 standards, against 2,320 standards
in 1002; the deliveries have been rather disappointing, but
prices are fairly steady; stocks here and in Manchester are
quite ample. There is no improvement in the demand for
pine deals to report. Of birch logs, the import has been
small, there -has been a fair consumption, and stocks are
moderate; prices are firm. Planks have arrived more freely,
the deliveries have been fair, and although stocks are in a
mcderate compass there is little improvement to report in
values, which remain low. The importation of United States
staves during the past month has again been on a moderate
scale,  There have been no arrivals of British Columbian
and Oregon pine; the deliveries have been fairly satisfactory,
but stocks are heavy. As to prices, birch planks were early
this month quoted at from £6 10s. to £6 15s. per standard,
ex-quay. Spruce deals fetched, St. John, £7 12s. od. to
£7 15s. per standard c.o.f, according to specification; lower
ports from £7 10s. to £7 12s. 6d. per standard.

——eae—————

OUR SAINT JOHN LETTER.

Announcement is made to-day that Russell Sage, Levi P.
Morton, and the other New York capitalists who own the
New Brunswick Southern Railway, running eighty miles
aleng the Bay of Fundy shore from St. John west to St
Stephen, intend to put it in first-class condition for through
business. Mr. Matthew Neilson, C.E., late manager of the
St. John Street Railway Company, has been ordered to
make a report at once on the work necessary to fit the road
out. The proposed move is said to be in consequence of
the acquisition by the Maine Central Railway of the Wash-
ington Counties line, which runs from Calais to a point on
the Maine Central. By the construction of a bridge across
the St. Croix river, the two lines can be connected at St.
Stephen and Calais, and a new rail route from St. John
to Portland and Boston secured, shorter by some fifty miles
than that at present operated by the Canadrvan Pacific, Maine
Central and Boston and Maine Railroads. The managers of
the New Brunswick Southern and the Maine Central are
said to have agreed on this connection, and it is further
stated that instead of running to West St. John that a
branch will be built so as to swing the line into Fairville,
whence it can come into St. John proper over the tracks
of the St. John Bridge and Railway Extension Company,
now used by the C.P.R., and all three railroads to the city
will use same station, that of the Intercolonial. The changes,
if carried into effect, and Col. H. H. McLean, president of
the company, says they have been determined on, will prove
2 ‘great convenience. The New Brunswick Southern runs
through a good country, and if put into proper shape and
well operated should develop a splendid trade. Some of the
finest fishing and hunting resorts in New Brunswick are
along this line, and there are also sea beaches that cannot
be excelled anywhere along the Atlantic coast.

The folly of merchants not insuring is shown to-day in
the announcement of the failure of Mrs. E. McLean, of Bath-
‘urst. She carried on a successful general store there, but
was one of those wiped out in last week’s fire. Without in-
surance, she finds it impossible to meet her liabilities, and
Iis offering to compromise at 20 cents on the dollar.

Miners are being imported into New Brunswick from
Belgium to work at the Minto mine, in Queen’s County.
S.S. “Lake Champlain,” which arrived on Saturday, brought
fourteen, and others have come by different boats. The

&

coal found in this mine is of a fine quality, and the oper-
ations are being slowly but steadily extended.

Messrs. T. McAvity & Sons, hardware merchants and
brass founders, have purchased the J. A. Whelpley skate
factory, at Greenwich, King’s County, together with the
stock on hand. This concern got into financial difficulties.
The Messrs. McAvity have not yet made any announcement
of their plans with reference to the factory, but it is likely
that they will operate it or will bring the machinery to St.
John and manufacture here. The stock of skates, which was
purchased at a low figure, will enable them to place skates
on the Maritime market at low prices.

The Bank of British North America building, in this
city, is now in the hands of carpenters. and builders, who
have torn out the old-fashioned fittings and have made the
interior into a modern bank office. An addition in the rear
gives a new room for the manager, and his former quarters
have been thrown into the clerks’ rooms, giving much more
space for the previously crowded staff. New furniture has
been put in by the Canadian Office and School Furniture
Company, of Preston, Ontario, and the bank quarters, when
all improvements are completed, will compare favorably with
any in the city.

St. John merchants report that they are doing a splen-
did Christmas business, better, perhaps, than in any previous
year. It would have been better still had not the heavy
rains of a few days ago taken away all the snow, making it
almost impossible for country men to get to town.

The City of St. John to-day accepted and paid for a new
and modern fire alarm service, which has been just installed
by the Gamewell Company, of Boston. The new system
cost about $8,000, and is thoroughly, up-to-date.

The Young Men’s Christian Association has commis-
sioned G. Ernest Fairweather, a local architect, to prepare
plans for the new $60,000 building, which the Association is
to build next summer, and Mr. Fairweather is going to the
United States to inspect some of the most modern Associ-
ation buildings, so as to determine how St. John can get
the best for its money.

Saint John, N.B., 21st Dec., 1903. e
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THE UNITED STATES' TRADE WITH JAPAN.

By WALTER J. BALLARD.

Says Mr. Walter J. Ballard, of Schenectady, N.Y., in an
article which we find in “Japan and America,” a monthly
published by Hajima Hoshi, 203 Broadway, New York:

We are better customers of Japan than Japan is of us.
For the past three years the commerce between the United
States and the “Chrysanthemum Empire” is represented by
the following figures:

U.S. SALES TO JAPAN.

SOCRES AN SRR 100 BP0, TR $19,000,640

(- IR S e A S S SRR 21,485,883

X003 43 PR R TR R 20,024,862
U.S. PURCHASES FROM JAPAN.

1ol DR SO NERE A6 R $20,220,543

1 AR e 37,552,778

B e AT A TN R SRS 44,142,652

These totals prove that while our sales have remained
practically stationary for three years, our purchases show
an aggregate increase of $23,000,000 in 1902 and 1903, fiscal
vears over 10o1. In the past five years we have bought more
of the products of Japan than any other country, and more
than all Europe; yet Great Britain and British India each
scll more to Japan than do we. We have some encourage-
ment, however, in the fact that our sales increased 13 per
cent. last year, as compared with 1901, while those from most
European countries fell off.

In the fiscal year just closed our chief sales were:

Books, maps, engravings, ete. . ... iivilessessoons $60,217
Wheat flour 00000 3

(Increase over 1902 of $067,317.)
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Circles, anduparisiof b Sl o e S e e 447,677
(Increase over 1902 of $176,047.)

Cars, ‘pagsenger angd freight | oonra Sibiaint, O 134,052
(Increase over 1902 of $176,047.)

Clocks. and walches " ol S raainn g sl s 148,041
Ay i sie e GRS R e S R LB U R 7,434,718
(Decrease from 1902 of $623,572.)
Goteonrelothin endiid vk Sl e i s Ui 23,685
Electrical appliances (not machinery) ........... 263,040
Buildersivhardwadre  Wytd sidh s s pi 138,444
Electrical machinenys ol e Jbiiien Gl oy 428,427
(Increase over 1902 of $208,650.)

SPWrnR ipaRrhines | HoIE st A e e v s 42,008
Locomotives, thirty-two in number ............... 275,062
(Increase over 1902 of 18 for $145,600.)
ypewrting A ey R R 16,003
Solexlenther = ol el o i s 220,571
Naval ‘storest i CuriialiSer it e b R il 27,732
Refined mitteraltoile. s il S vid sileniviin e o 3,472,708
(Decrease from 1902 of $1,910,722.)

Paper, . and manulactures of i v s s svoi s, 339,721
Paraffin jand - pDaramin SWaX G e s N b e s e 471,393
L et P e O e e SRR S 60,782
Cheee s RO e T i g A IR e ol 8,939
Tobacco, unmanufactured 413.337
Clamre and ciaatettos . o b slimas T ieiaivg 116,454
(Increase over 1902 of $115,518.)

o T F ot o7 - S S TCSAL et U IR U, S SRR Rl P DR 33,524
R I s o e o 3 i 27,306

The decrease of nearly $2,000,000 in refined oils raises
the fear that Russian oil is supplanting ours in the Japanese
market. As all but $026 of the $116,454 item for cigars and
cigarettes is increase, it is evident that our makes have
found favor. The sale of 32 instead of 14 locomotives is
encouraging, but we ought not to have fallen off $1,623.572
in raw cotton, in view of the fact that our total export of
that staple to all countries was $316,000,000, an increase of
$26,000,000 over 1902. The increase of nearly $1,000,000 in
wheat flour is particularly encouraging, especially to our
Northwest and Pacific coast interests. Japan does not figure
in our export of meat products.

[Tt is noticeable that the large items in Japan’s pur-
chases from the States are wheat flour, mineral oil, and raw
cotton. But the above list confirms what Mr. Nosse told us
in the interview in last week’s issue.—Ed. M. T.]

Our chief purchases from Japan were:

7T T G R RS e P $19,666

I ¢ Wb A et el Sy SRR O v 37,992

[Ga T og il [ 1) S S R T 56,139

Other cotton manufactures ........ 86,401

China and porcelain ware ......... 510,392

Raw arlles ol ol sadiasvanm s i sl 1 24,618,212
(Increase over 1902 of $3,916,111.)

Silk oanatacturesiiie o inu i 3,961,379
(Decrease from 1902 of $758,471.)

e I s g e R 6,160,687

(Increase over 1902 of $1,976,014.)

The increase of $3,016,111 in raw silk bought hy us from
Japan, together with the decrease of $758,471 in manufactured
silks, shows what our protective policy is doing for our silk
factories. The $2,000,000 increase in tea evidences the grow-
ing American fondness for the cups that cheer but not in-
ebriate.

We lead all other countries in our sales to Japan of elec-
trical appliances and electrical machinery; fire engines and
pumps, flour, sole leather, kerosene oil, lubricating oil, para-
ffin wax, cardboard, léaf tobacco, timber, other than oak,
bicycles and tricycles, and electric-light wire. In 1003 we
took the lead, for the first time, in steam boilers, engines,
and telephones, but we are losing ground in paper, spinning
and weaving machinery, watches, iron nails, wire and small
rod iron, telegraph wire, steel, other than mild steel, and
glazed or fancy paper. J :

There are some articles which Japan imports largely,

and which we ought to compete more strongly in selling.
These are lifting machines, drilling and boring machines,
turning lathes, machine tools, rails and fittings, iron pipes,
tubes, belting, and hose for machinery, railway freight and
passenger cars, and condensed milk.

Canada's sales to Japan at present are only I per ceunt.
ol the value of ours, but the fine showing made by Canada
at the Osaka Exhibition (which we so lamentably neglected),
may do us greater damage later on. Canada’s chief export
is flour. So far the United States has been furnishing about
o6 per cent. of Japan’s flour importations. As Mr. James
J. Hill recently and appropriately said, it is only the want
of American ships which prevents our entire surplus wheat
crop being shipped to and sold in: the Orient, mainly in che
form of flour. Will Congress please note that point? The

~winners, in the order named, in our last year’s sales to

Japan, were raw cotton, kerosene oil, and wheat flour.

— e

THE TORONTO CLEARING HOUSE.

The Toronto Clearing House occupies the first floor in
the handsome new building of the Bank of British North
America, and was formally opened on the oth inst., in the
presence of several bank managers, other financiers, and
some members of the press. The “House” is admirably
fitted up with receiving and delivery wickets and counters,
arranged in horse-shoe shape, for the officials, and in a
central position is the manager’s dais, occupied by Mr. G.
W. Yarker. Light, space, quiet and solidity are the marked
features of the very fine room.

There are nineteen banks in Toronto, with twenty-nine
branches, making in all nearly fifty offices in the city, and as
an evidence of the work and importance of the Clearing
House, as well as a striking illustration of how thoroughly
commercial business is served in this city, it may be stated
that the paid-up capital and reserve of the nineteen banks
is nearly $110,000,000; and this immense sum does not in-
clude deposits and circulation. Of course, the capital and
reserve mentioned is not all limited to Toronto, yet there
are eight head offices of banks in the city.

As a fair illustration of the utility and saving of time
through the working of the Clearing House, it is only
necessary to say that the nineteen banks can exchange all
their parcels in this room with each other in about the
same time that it would take, for instance, two officials of
the Molsons Bank to deliver its one parcel to the Bank of
Toronto. Then, besides, the interest and continuity of im-
portant statistics are kept up by a Clearing House.

To make the daily exchanges thirty-eight bank officials
—two from each bank—and the manager of the Clearing
House meet at the “House” at 10 am. Nineteen of these
gentlemen are settling clerks; the other nineteen are deliver-
ing and receiving officials. The clerical work commences
and closes at a signal from the manager, and takes a little
over half an hour to compléte, including the time taken up
by the manager in summing up and certifying vouchers for
the Clearing House Bank to pay to, or receive from, each
bank. The manager, however, remains for some time to
tabulate certain statements and round off the final work of
the clearings.

The suggestion has been made that it would be inter-
esting to compare the clearings and finances of Toronto
with United States cities of a similar size. At the same
time it would be difficult, because of the different character
and basis of the United States banking system. The capital
of the United States banks is comparatively small and they
have a small secured circulation, but are compensated by
vory large deposits; whereas, on the other hand, Canadian
banks are largely capitalized and have a great circulation.

e

A despatch of Monday last from Trenton,” New Jersey,
states that James H. Edge, the bank teller who embezzled
about $110,000 of the funds of the First National Bank of
Paterson, N.J., was on that day sentenced to imprisonment
of seven years in the penitentiary.
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HOLIDAY

READING

MUNICIPAL TREASURERS: THEIR WORKS
AND THEIR WAYS.

An unexpected reward sometimes does come—
though it is but rarely—to a writer who has to delve in
blue books. A reward, I mean, over and above the
satisfaction he obtains from finding facts and figures and
opinions where he expected to find them. Great is the
delight of a man who is something besides a Dry-as-
dust or a machine, to learn that a public official, who is
often dreaded as a Rhadamanthus, can show in his
reports to superior officers a spark of humor or a real
literary flavor—sometimes ability of grasp which
reaches far beyond the four walls of his office and
beyond the limits of his particular metier. Such a man
we have in the compiler of the bulletins of the British
Columbia Bureau of Information—such a man we have
discovered among the subordinate officials of the Pro-
vince of Quebec—such a man, too, we have in the
Deputy Minister of Agriculture for Ontario. But this
threatens to become a lengthy digression, so I close the
paragraph by saying that the municipal auditor of the
last-named province has dared to admit, even in his
printed report to the Attorney-General, a glint of humor
among his criticisms and his occasional severe judg-
ments.

For years the book-keeping of Canadian munici-
palities had been faulty. So troublesome was it to the
authorities of the Province that they resolved a few
years ago upon an attempt to correct the evil. A pro-
vincial auditor of municipal accounts was appointed in
the person of Mr. J. B. Laing, and he was given power
to investigate the books and accounts of treasurers,
their methods, and their securities. How he found
things in township or village or county offices we have
occasionally told in these pages in previous years.
Taking up now the report of this official for 1903:

A very common expression, among the details given of
the auditor’s visits to 162 township, town and village trea-
surers in Ontario, is that the books are “fairly well kept.”
This is a somewhat lukewarm phrase—we are sure it is not,
in the mouth of Mr. Laing, an attempt to “damn with faint
praise” any of these officials. But he gives praise where it
is especially deserved, as for instance, of the treasurer of
the town of Perth, (assessment value, $1,250,000), who gets
a salary of only $75. “His books and balances were quite
correct: and I would consider double the present figure
nearer the proper figure than what he now gets.” Of the
village of Thamesville, we find the books described as ‘“cor-
rect and well kept,” though all they pay their treasurer is
$35 a year; the town of Bothwell and the township of Zone,
both of which are in the same county, and both have about
the same amount of taxes to look after, give their treasurer
$s50 and $85, respectively. As to Wallaceburg, the treasurer
of that place is described as experienced and able.

Mentioning the township of Percy, Mr. Laing says:
“The treasurer of this municipality has been in office for
twenty-five years, so it is evident his fellow-ratepayers find
no fault with him« I have gone over his books and accounts
and found them correct,and I am not going to find any fault
with him either, but the reverse. I would be inclined to
raise the standard salary in his case a little higher.”

‘Things are not always found at ease in the financial
Zion of a country treasurer’s office, however, and Mr. Laing

\

has of course to say so. He or his assistants have found
out defalcations, and have been the means of getting de-
faulters punished or outlawed. There was the treasurer of
Essex, Shambleau by name. He was himself a skilled ac-
countant, and had manipulated the county finances in the
most rascally manner, until his whole game was exposed by
a Government audit in the township of Romney. It was
the sidelight thrown on his nefarious schemes by this audit
that led to the exposure of his villainy. He appears to have
spent the money almost entirely in dissipation. Races, women,
gambling, etc., ete. He was supposed to be dying in Chat-
ham Hospital, when the compromise settlement was made
with the County Council, but we are told that in May last
he was then living in Wallaceburg in good health. His
shortage was first placed at $14,000 or $16,000, but further
investigation disclosed the fact that the proper figure was
$23,000. The County Council appears to have settled the
matter for $8,000, not without being warned by the account-
ant in charge of the audit (Mr. McPherson, of Windsor),
that the audit was not completed and that there was more
to come. But it is understood that $8,000 was all that
Shambleau’s relatives and friends could raise and that in any
event nothing more could be had than the amount accepted.

Sometimes this officer has to condole with treas-

urers instead of complimenting them; somectimes he is
able to do both. Here is what his report says about the
treasurer’s office of the County of York, which has been
so long in the gloomy building on Adelaide Street, near
Church Street, in Toronto, which is being, as we write,
modernized and added to:
County of York.—Treasurer in office 37 years—affairs admin-
istered by a deputy. “Everything in the office ap-
pears to be up-to-date, with the exception of the
office itself, which, being in the old county build-
ings, is badly ventilated and as a matter of fact not
fit to work in.”
of Millbrook has a good accountant; his books and
accounts all right for 19o1. For some reason the
cash book for. 1002 was not produced. While the
auditor says he has “no reason to believe that there
was anything wrong, still it is always better to have
books written up to date: in fact, this should be in-
sisted on in all cases.”

Township of Dalton, Victoria Co.—$60 salary. His books
are poorly kept: the year 1902, when I was there in
October, had not been written up at all.

Other instances which are fitted to attract attention
are the remarks of the auditor on pages 33 and .34
relating to the affairs of Sault Ste. Marie, Shuniah Town-
ship and Fort William. From the last-named we quote
two sentences: “The auditors’ statement for the year
was an elaborate production. I notice those gentlemen
receive $100 each as their fee, which is gratifying to see,
when in not a few cases of wealthy corporations the
auditors’ fees are almost nominal.”

The good folk of South Elmsley Township, in the
County of Leeds, may be supposed to be thrifty and
intclliéent, since they live so near prosperous towns
iike Perth and Smith’s Falls. Yet one finds the fol-
lowing memorandum in the auditor’s report concerning
this place, with nearly half a million assessment: “The
treasurer keeps his books fairly well, but does not get
much encouragement to do better. His salary is $15
per annum, and he has been in office for four years.”

Up in the largely German County of Waterloo,

Village
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where is to be found so much intelligence combined
with economy, is the village of New Hamburg, whos2
collector’s roll is $6,140, and the salary of whose treas-
urer is $25. In the neighboring village of Elmira “one
of the solid men of the village” is the treasurer, for all
he gets is $25 per annum. But down at Newboro, on
the Rideau canal, is a treasurer who must like his work,
since he has done it for six years for $10 a year.
dently a labor of love,” says Mr. Laing.

The remark ought not to be omitted that the system
of uniform book-keeping introduced by the Treasurer’s
Department of Ontario in recent years is doing much
to improve the systematizing of municipal offices.
el B LAY e
THOUGHTS ‘ON ADVERTISING.

“l‘:Vi"

SOME

Many of our readers may have heard of the enter-
prising tradesman who put a card in his window bearing
the following inscription, “Don’t go across the street
to be cheated—come in here.” That man meant well
enough—had something to say, but did not know how
to say it.

The advertising spirit permeates our business life
of to-day. Someone long ago declared that “Competi-
tion is the soul of commerce”; we go further and say
“Advertising is the soul of competition.” There is no
longer any room for question that, other things being
equal, the man who uses printer’s ink judiciously will
do a larger volume of business than the man who
does not.

The magnitude, too, of some of the modern adver-
« tising * campaigns is remarkable. There are many
departmental stores on this continent which spend from
$500,000 to $1,000,000 a year in advertising. Some
baking powder makers in the United States spend each
enough every season to start a dozen small banks.
Patent medicine manufacturers exhaust dictionaries in
trying to find words with which to suitably exploit the
virtues of their drugs, expending millions of dollars in
order to keep their names before the great reading
public. Then there are those who make, and are deter-
mined to sell, breakfast foods, soaps, cosmetics, etc. It
is estimated that the money spent for advertising pur-
poses alone in the country to the south of us is about
$600,000,000 per annum.

The great insurance companies, trust companies
and banks are not slow to the nierits of advertising as a
lever to success. The insurance companies are in front
in this respect. It may be pertinent to say something
about the growth of financial advertising. This class of
advertising has received its share of attention in the
past, but it has been more or less of an infant compared
‘with other lines until the last vear or two, during which
time bank and trust company advertising have increased
vastly in the United States. Canadian bankers are, as
a rule, less disposed to ordinary advertising. The time,
however, is coming when it will develop rapidly over
here, too. Canada is entering upon a period of pros-
perity ; the country is growing; it is safe to assume that
the people will in the future have more money than
ever they had before; institutions that hold it and use
it must prosper accordingly, and the live advertising
bank or trust company will get the greater share of the
business. New methods of attracting business must be
evolved just as new channels of investment must be
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found. More and more the advertising department of

our financial institutions will become recognized as a

Large accounts of business houses and wealthy
people are like kisses—they go by favor, but the accounts
of the average man and woman are likely to be secured
and held by the bank which reaches them through its
advertising.

The wise advertiser knows the value of repetition.
One sees the same phrases used over and over again
regarding certain commodities that they become a very
part of us: “A food, not a fad,” “It floats,” “A perfect
food,” are all phrases which by the laws of association
of ideas at once suggest the different articles with which
they are connected. We are also familiar with “The
Rock of Gibraltar” in life advertisements in the United
States, and with “Prosperous and Progressive,” as well
as “Solid as the Continent,” in Canada.

That all \advertising is not apt is shown by the
following. It is stated that of late the Salvation Army
has been responsible for a great deal of perturbation
among patrons of the railroad running from King’s
Cross, London, to the north. Facing the railway line
north from Hatfield the Army have erected a huge
board with the following inscription thereon:

PrREPARE TO MEET THY DEATH, FOR 1T 18 COMING.

This does not read pleasantly at the commencement of
a long railway journey, and we wonder that the railway
people allow it.

However, the fact remains that the individual or
firm which hopes to get a slice of the business that is
going must take into consideration the matter of adver-
tising. The whole subject may be summed up in the

' following trite verse:

The man who has a thing to sell,

And goes and whispers it down a well,

Is not so likely to collar the dollars,

As he who climbs a tree and hollers!
(But he must holler wisely.)

sehind all advertising, no matter what form it may
take, there must be honest goods and right business
methods. Artemus Ward once said, “I like a rooster
for tew things: first, for the krow that is in him;
second, for the spurs he has to back that krow up with.”
So is it with him who would do advertising with per-
manent success. He must have behind it all the right
goods.

———_—-——————

AN UNACCUSTOMED GUEST.

Among the incidents of the first Riel uprising in Mani-
toba—far more exciting at the time to us, the dwellers in the
East, than young people of to-day can understand—was one
which some friends to whom I one night rehearsed it thought
worth the telling in print. Doctor Schultz, whose then re-
cent death as Sir John Schultz, K.C.M.G., ex-M.P., ex-
Senator, ex-Governor of the province, drew much popular
attention to the great work he did for Canada in his life
time, had, at the date of my story, just reached Montreal
aft'r his escapé from the clutches of Louis Riel. The stal-
wart doctor had broken the bars of his prison at Fort Garry,
and in the attempt to let himself down from a window by
strips of Buffalo hide, fell to the 'ground, injuring his thigh.
T.ame as he was he climbed the wall of the Fort, and walked
backward half a mile in a circuit through a blinding snow-
storm in order to deceive possible searchers, and then struck
northeast, finding some miles away among the Scotch settlers

-



of Kildonan shelter from the emissaries which Riel soon
sent out to find him. His secret was well kept, however,
and he was never again captured by the arch rebel. I have
heard him narrate how in that Scotch settlement he lay for
hours in a huge grain bin in a settler’s pvemises with half
a dozen bags of oats on top of him, while the patrol of
armed men scoured the house to find him.

By the assistance of sympathizers, word of the doctor’s
plight was conveyed to a Scotch halibreed guide name:d
Joseph Monkman, who had traversed the plains with Schultz
on some trading trips in former years and knew the country
thoroughly. UUpon being asked to accompany the doctor
on a snowshoe tramp to Lake Superior and thence eastward
to let the people of Ontario know the true state of affairs
in the Red River Settlement, Joseph loyally assented. Hav-
ing been provided with all the pemmican they could carry,
in addition to their arms, etc., the two started for the south-
ern end of Lake Winnipeg about the middle of February,
making a detour castward through Lake of the Woods and
Rainy River, then southward, and finally westward, tramp-
ing on their snowshoes day after day, through swamp and
forest, over lake and hill, eating the flesh of rabbits or
birds, often feeding on berries, until near the close of March
theéy reached the western end of Lake Superior. A strange
pair, stranger than Crusoe and his man Friday, they must
have stemed to the people of Duluth when, gaunt and
ragged, snowblind and crippled, they told their story in that
town. Schultz had lost thirty-six pounds in weight on the
trip, and suffered tortures from frost-bite and from the pain
of his wounded thigh.

But to the story I set out to tell, which has nothing to
do with either history or suffering. Joseph and the .doctor

_after a sort of triumphal procession through Ontario cities,
reached Montreal in the spring and put up at the St. Law-
rence Hall. After dark one day they were called upon by a
deputation of French-Canadians, prominent among whom
was M. Provencher, who had spent some time in the Red
River Territory, and knew Schultz. These invited the two
heroes of the snowshoe tramp to a convivial gathering that
evening. Schultz replied that they had taken tickets for the
theatre, and had invited me to accompany them. With win-
ning grace Provencher suggested that the seance should take
place after the theatre, and begged that I would be of the
party. It was so arranged, and about half past ten behold
us, a dozen in number, seated in a private room at Free-
man’s restaurant on St. James street. Provencher sat at the
head of the table, Schultz on his right, and then Joseph, who
was attired in the Hudson’s Bay overcoat, without which he
never appeared. He was a tall man, this guide, with swarthy
skin and high cheek bones. Indian-like as to eyes and hair—
both black; Indian-like, too, in the erect carriage and turned-
in feet, but with a large and smiling mouth which gave his
face an aspect of confiding sweetness and simplicity. Simple
he was, too, in matters of city life and custom, but he had
excellent sense, the manners of one naturally a gentleman,
while of woodcraft he was a past master. His confidence
in Schultz was absolute.

The first course of the supper was oysters on the shell.
Monkman had never seen or-ters before, and watched with
'smiling but dignified aplomb to see how they were to be dis-
posed of, asking the doctor, in his low tones, the name of
these curious things, and being told to his amazement that
‘they were fish. Following the custom of the other guests he
made away with the bivalves, and while he was so engaged,
Schultz leaned over and whispered to him:

“Preserve the shells, Joseph. They are valuable. The
proprietor keeps them and grinds them up to feed them to

his French-Canadian ponies. They make excellent horsefeed.”

Joseph, nothing doubting, made a little pile of shells on
his plate, bowing an acknowledgment to Schultz of the sug-
gestion. As the other courses followed he partook sparingly
and in sedate silence of the soup and fish, lightly of the
hors doeuvres (which were as much a puzzle to him as
Chinese dishes are to us), and “laid himself out” on the joint
Pastry had no charms for him; and as for the wines, which
~ succeeded one another in the order prescribed by the ex-
cellent taste of the repast, a glass of good old Hudson’s Bay
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yum would have done him more good than the whole of
them. When not gazing straight in front of him this child
of the prairies, swart of face, impassive in demeanor, sat
between courses, on this convivial occasion, erect, with his
hands clasped before him on the table in attendant silence,
replying to the sallies of his right-hand or opposite neighbor
with a French or English monosyllable, a broad smile or an
occasional grunt—I do not use the term offensively, but I
do not know any other word to describe the curious expres-
sion of assent that he was accustomed to, make his
throat

from

The petit souper went on. The talk was charming, the
badinage incessant. I was learning for the first time how
delightful a hali dozen of cultivated Frenchmen could be
when bent upon entertaining their guests and themselves
around the social board. And the scene laid the foundation
in my mind of a respect which has continued cver since, for
the educated class of French-Canadians. Reminiscences of
Manitoba from Schultz and Provencher, songs and recita-
tions in French and English from some bright young mem-
bers of the press or bar, anecdotes, quotations, allusions and
the playiully intimate rallying of onc another, that is only
possible to good fellowship. There is a French proverb
which says: “Confidence does more for conversation tham
wit,” and so it scemed on that evening, though wit was not
wanting.

The convivial surroundings, the accompaniments of the
little supper, from the colored wax lights on the table to the
flaring gas jets of the room, were all strange to our untutored
guest, whose eyes wandered like a boy’s from the dainty
jellies and “tiny kickshaws” on the table to the loud-popping
and creaming champagne, beakers of whose “pblushful hippo-
crene” came to surprise his vision and his palate. The cigar-
ettes, too, seemed to amuse him, and the curiously-twisted
Mexican cigars. But he was too warily watchful to commit
the solecism of drinking out of his finger-bowl, as a Wash-
ington senator is alleged to have done, or taking both hands
to lift a champagne glass to his lips, as we have seen done
by a legislator much nearer home. S

Coffee was brought, and most of the party made a gloria
by pouring into spoon or cup the little glass of brandy
which accompanied the cup and saucer and then setting fire
to it. This operation was novel to Monkman, who, when
his right hand neighbor started with a wax match the blue
flame that presently, wavered over the top of his own cup,
and then politely offered to do the same for Monkman, the
latter pushed back his chair with a muttered “Oogh!” and
said something in French about there being the devil in the
thing. Turning to Schultz as he always did when an ex-
planation of anything was wanted, the doctor calmed him by
saying:

“It is all right, Joseph; no danger. There is no magic
in the thing; it is only a queer custom of some of these old-
country Frenchmen. Take your coffee without the fire if you
want to, but don’t offend your young neighbor, who only
wanted to be polite. See how distressed he looks!”

[nstantly reassured, and only anxious to repair what had
seemed an alarmed incivility—so instinctively courteous was
this child of Nature—the quaint figure in the long capoted
overcoat rose from his chair and with an entreating gesture
of both hands, graceful and indescribably naive, asked pardom
of the voung Frenchman, and then bowing to the chairman,
and casting a questioning glance at Schultz, like a timid boy
resumed his seat. Tickled as these bon vivants were at ‘he
evidences of delighted surprise given from time to time by
their prairie-reared guest, they were yet civilly careful not to
offend his composure by any brutal practical jokes; leaving
it to Schultz to mystify Joseph by such harmless fables as the
story of the uses of oyster shells or the mysterious origin
of ice-cream, which, he was assured, was a most rare dish
fabricated especially for this occasion, in honor of the deliv-
erance of the two snow-shoe travellers from the clutches of
Kabibonokka, the North Wind.

Monkman returned to the Red River Settlement, after
having been made much of in the East. Through the influ-
ence of Schultz, who was elected to Parliament and after-




816 THE MONETARY TIMES

——

wards became Senator and Governor of Manitoba, Joseph
was made a fishery inspector or supervisor on Lake Win-

nipeg. .He-lived to a good old age, and doubtless often re- !
galed his simple-minded listeners with stories of the sights

he had seen and the queer adventures he had had among
those crazy city folks in the East.

Toronto, December, 1903. J K.
B

A LESSON FOR PRICE-CUTTERS.

The following story is told of the fate which overtook a
certain business firm in Dusseldorf, Germany, which per-
sisted in cutting its prices for a certain brand of soap
powder. The soap powder manufacturers informed this firm,
upon representations being made to them by competing
stores, that, as the stuff was being sold at 37 pfennigs for
three packets, the minimum selling price, according to the
terms of the manufacturer, being 45, no more powder could
be delivered. Whereupon the proprietor got his supply in-
directly, and went on selling as before, but not for long,
since five oil and color warehousemen, who were being badly
hit, brought an action against him on the strength of a para-
graph in the Code of Civil Law, which says that “whoever
wilfully does another an injury in a way offending against
good manners, is bound to compensate the other for the
damage,” and, what is more, got the verdict. The court
sentenced the seller to pay the plaintiffs £60, together with
four per cent. interest, calculated from the time when the
action was begun, mulcted him in all legal costs, and made
it known that he would be fined £75 for each future case of
selling below the minimum price. Commercial Intelligence,
of London, commenting on the case, remarks what a thump-
ing compensation some foreign firms would get if only this

section of the German Civil Code could be invoked in their |

favor.

—eeel- -

ANSWERS TO ENQUIRIES.

—_—

Apologies are due to a number of enquirers or other
correspondents, replies to whom are, for various reasons,
belated. Some replies are weeks, others are months, over-
due. But where such correspondents do not find answers
to their queries, they may conclude either that we are unable
to furnish the information desired or that the questions are
too trivial for notice. There are some questions sent to this
office so often, from different quarters, that one smiles a
little in answering. Such a stock question is: “What is the
meaning of a fiscal year?” and we answer for the sixteenth
time that it is a financial or Government year, which begins
and ends at a different date from the calendar year. For
example, the fiscal year of Canada begins on 1st July one
year, and ends on 3oth June the next year. The United
States fiscal year is the same. Another stock question is:
“What is the amount of the savings of Canadians deposited
in banks and elsewhere?” This is answered every time we
summarize the monthly Bank Statement. At the close of
October last they totalled $539,484,000; namely, $435,738,000
in the banks, and $103,746,000 in loan companies, Govern-
ment and other savings banks.

W. E. H., Vancouver.—(1) You will find the figures in
your- Provincial Government publications: see No. 6, no
need to refer to Ottawa. (2) Thank you for the hint. The
little pamphlet you speak so kindly of, “Little Memories of
a Great Jaunt,” was for private circulation only, and but a
few hundred were printed by Mr. Hedley. Get the con-
nected story of that trip in “Industrial Canada:” it is very

~ well done: or see the McLean commercial wecklies or the

Monetary Times in October and November.

W. 'l‘.., St. John, N.B.—MucH interest was taken in peat
fuel in this province last year. Will send you a pamphlet
on the subject prepared by the Ontario Bureau of Mines.

Ma:l is found in various parts of this province, overlain by
peat. :

E. H. A, Annapolis Royal—Papers received with
thanks. Shall have occasion to refer to the subject.

J. T., City.—Impossible to say where the story origin-
ated. We found it in a Boston paper. It may have been
the same school to which little Freddy, went. An old-fash-
ioned aunt asked him one day what he knew about Achilles,
the hero of Homer’s Iliad. His reply was: ‘“His mother
grabbed him by the heel and ducked him in the river Stinks,
and he became intolerable.”

Reader, Galt.—We have no figures on the subject later
than 1900, in which year the quantity of wood-pulp exported
from Norway and Sweden was 675,870 tons, valued at $13,=
616,561.

A. M., Stratford—A dictionary definition of commun-
ism is that it is “a theory of social order according to which
property is held as a common trust, and the profits arising
fiom all labor devoted to the general good.” A wit put his
opinion of communism into the following rhyme, some 6o
years ago in England:

What is a communist? One who hath yearnings
For equal division of unequal earnings.

What is a communist? One who is willing

To put down his penny, and take up your shilling,

R. R., Peterboro.—Yours is a fair-to-middling pleasantry,
if there were any means of expressing it in type. Bdt there-
in lies the difficulty. It reminds one of the earnest, but un-
literary, youngster in a book-shop to whom was confided
the making of a catalogue. He got things mixed in gq
ludicrous way. For example, to take books, pamphlets and
music sheets indiscriminately, he labored on and not being
imaginative could not see what a hash he was making of
things. His spelling was poor, but he used “ditto” very
freely, as thus, under the letter L:

Lead, Kindly Light Newman.
“ Pipe MecGregor.
“  Manfacture Standard.

Patti Oyster——Pamphlet 8 vo.
“  Adelina——with portrait, 2s.
Morgan Pierpont——Life of
i attic, Marriages in Europe.

— e

PEACE ON EARTH, 1903.

Now comes the Yuletide of the year
Ordained to friendship and good cheer—

Though Russia, on the Manchu plain
Is drilling troops with might and main;

The while the Jap just aches to have
A deadly tussle with the Slav;

While frightened Mongols in Manchu
Observe their exit P. D. Q.

While England’s streaking overland
To enter Thibet, sword in hand;

While angry Colon yells, “Ha, Ha!
Just let me get at Panamal”

The while the Turk perfects a plan
To slay the Macedonian;

While Uncle Sammy stuffs his jeans
With bullets for the Philippines—

Poor Santa Claus will bring, I fear,
A stocking full of guns this year,

Unless the Angel comes again
With “Peace on earth, good will to men.”

—Wallace Irwin in New York Commercial.
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THE INSTITUTE OF ACTUARIES’ EXAMINATION.

Announcement is made that the annual examinations of
the Institute of Actuaries will be held in the Colonial centres
--Melbourne, Sydney, Adelaide, Brisbane, Wellington, Mont-
real, Toronto, Ottawa, and Cape Town, on the 15th, 16th,
18th, and 10th of April, 1904. The local examiners at the
points mentioned will fix the hours of the examinations and
inform the candidates thereof, and of the address at which
they will be held. Candidates must give notice in writing
to the honorary secretaries in London, England, specifying
the particular examination for which they desire to enter,
and the centre at which they propose to present themselves,
and pay the prescribed fee of one guinea not later than 31st
January, 1904. The local examiners for the three Canadian
centres are as named below:

Montreal—T. B. Macaulay, F.I.LA., Sun Life Assurance
Company.

Toronto—T. Bradshaw, F.I.A.,, Imperial Life Assurance
Company of Canada.

Ottawa—A, K. Blackadar, F.I.LA.,, Government Life In-
surance Department,

Any information concerning the Institute’s examinations
will, we are assured, be gladly supplied by any of these three
gentlemen.

— >

NORTHWEST COMMERCIAL TRAVELLERS
ASSOCIATION.

The twenty-first annual meeting of the Northwest Com-
mercial Travellers Association of Canada was held on the
1oth inst. The retiring president, in his address, dwelt upon
several satisfactory features of the year now closing. The
association had prospered both numerically and financially,
the total membership at the present time being 1,241, which
means the large increase, compared with any previous year's
work, of 267. The British Columbia branch had shown sat-
isfactory progress. It was noted with gratification that
steps had been taken by the Manitoba and Territorial Gov-
ernments to improve the sanitation of hotels and other pub-
lic houses. The gross income of the association for the
year was $13,669, against $11,445 a year ago, and its available
assets now amount to $51,713, of which $38,602 is credited
to the Mortuary Benefit Fund.

— e

FIRE INSURANCE MATTERS.

Insurance Manager, Montreal—Your point is well
taken. It would have been better to say at the foot of page
778, in our article last week on Acetylene Lighting—there
are thirty or forty kinds of acetylene machines recognized
by the underwriters; instead of, as we did say, “there are
thirty or forty acetylene machines recognized.”

The year 1903, so near its close, has been a fairly satis-
factory one to fire underwriters in Canada, though not, of
course ,so profitable as the quite abnormal twelve months

‘of 1002. Still, if the Fire Fiend can be kept in his lair for

seven days more, there will be a balance on the right side of
the ledger. In the United States, the fire insurance man-
agers are also rejoiced over the prospect of a year with a
moderate profit. All are supposed to be praying that no

¢onﬁagrations shall characterize this month.

The Toronto offices of the Guardian Assurance Com-
pany, Limited, of which Mr. H. D. P. Armstrong is the gen-
eral agent, are to be removed in a few days from 56 King
street East, to the Leader Lane, just opposite the Union
offices, of which Mr. Badenach is the agent. Mr. Armstrong

~will have, in his new quarters, more room and better light,

They have the advantage, too, of being only a stone’s throw
from his previous location.

The Investigator directs attention to the spread df the
labor union movement among firemen in the United States.
“The fact is that this much abused class of public servants
is in the intolerable position of suffering from evils from

which there is apparently no means of redress. If these
men have a grievance they cannot meet to decide upon some
plan of action without being accused of a breach of dis-
cipline.  And they have grievances galore. [n some towns
they are subject to dismissal for no other cause than ‘hat
they are political appointees. Even in Chicago, some of the
best men in the department are debarred from promotion
because they have not had the opportunity of acquiring the
education necessary to pass a civil service examination. The
consequence is that they are superseded by less competent
men. What is needed is the adoption of a system of pro-
motion by merit and the establishment of greater harmony
between the chief and the rank and file.”

In his report to Washington recently, the Consul for the
United States at Turin, Italy, describes that city in a way
to make fire underwriters’ mouths water. There is no struc-
ture of wood in its whole area; 95 per cent. of the houses,
whether dwellings or shops, are built of bricks. “These
are burned exceedingly hard so that in handling they give
forth a metallic sound. Their color is mostly bright
red, and they are used in the inside of buildings, as well as
the facing of walls.” Tiles are used for floors. As a result
of this construction, there have been no fires worth men-
tioning in Turin for thirty-five years. Reading this impels
us to ask, why cannot we in Canada make a move towards
less combustible dwellings and stores? Surely we have lots
of material for fire-proof bricks. What are the brick-makers
of Ontario doing to furnish non-combustible building ma-
terial. Take Mr. Robert Davies, of the Don Valley Brick
Works, as an example, has he nothing of the kind to pro-
pose to builders or householders? Surely it can be brought
about that a sensible householder, a shrewd architect, and a
competent brick-maker, can combine to produce an ideal
house,

——— >-——

LIFE ASSURANCE PARAGRAPHS.

A graceful way of sending its Christmas grestings is
adopted by the North American Life Company, whose
officers send their good wishes in an envelope containing a
prejty card, tied with purple ribbon.

We hear from Detroit that Mr. Thomas H. Bowles,
who has long been with the Mutual Life of New York, as
general agent for Wisconsin, Upper Michigan, Louisiana
and Mississippi, has been made manager of the Equitable
for Lower Michigan. Mr. Bowles will have headquarters at
Detroit. The appointment dates from 1st January, 1904.

At the banquet of the National Association of Life
Underwriters, held at the Hotel Rennert, Baltimore, the
other day, a roll call was made to ascertain the amount of
life insurance carried by members and guests present. It
was found that there were 103 persons all told and that the
total amount of life insurance carried amounted to $5,795,000,
an average of $30,000 each.

Some of the big American life offices are adopting the
branch system. The Chronicle says that the Mutual Life has
put in at Chicago a branch office, under Manager Carlile,
equipped with a medical director and an assistant actuary,
from which all policies for amounts not exceeding $30,000,
upon lives of persons within the district, are to be issued
henceforth. It is said that the New York Life has the same
thing under consideration. :

We have received from Mr. W. Harvey, B.L., resi-
dent director and manager for Manitoba of the Excelsior
Life Assurance Company, a copy of the large and striking
calendar for 1004 issued by that company. The artist has
represented the vouth bearing the “banner with the strange
device, Excelsior,” as leaving a wide and smiling landscape
below him and striding upward not “amid snow and ice,”
or impending avalanche, as in the poem, but doing some
well-dressed and rather easy climbing over mossy rocks,
with no tear whatever in his determined, bright blue eye.

A decision denying the request of members of fifteen
lodges of the Ancient Order of United Workmen in Con-
necticut for a special meeting of the grand lodge to repeal
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346,994| ........ TR e e LN SR 60,779 42,071 11,007/ 199,055 127,805 9,604, 359‘ 68,500 468,500 1,479,169|12 i
3,457,384 | 2,347,471 19,350,112 1850881 Lil0% 307,862 10 882‘ 49,483 843,986 99,230 40,964, 928 491,246 2,019,3451 5,374,000(13 i
1,456,3311 ........ 1,921 83810 e abh b AT 19,119/ 23,360 7,149' 130 oooi 154,746 4.537.083 14,616 37,745  815,945/14 i
iseair ... ... 4,;11;5,107 ........... I 6141\ 14,214, 51,844 71,260 4,206 5,532,475 80,715, 221,957 948,350 18 i
R S A ERATE e et fry TR R ‘ BN s ’ | 8  147,171/16 f
B e 117;éo3 a798| .00 lg.g&g g o gpp z“gi nggo' 75,724(17 i
5863601 ........ JBDTREA oG R e 65, 414‘ 3,636, 20,279 589,644 480, 21,118,018 241, "63l 1,520,560 2 417,655(18 |
2,942,127 6,966,463 47,870,283 2,466,855! 247,136 353,474 16‘,30{1(,6 m-,s 1,000,000/ 389,650 83,341,889, 1,747,000 2,048, 000 7,973,000/19 f
1,747,170 642,522 12,311,360/ 993,635 180,187 45,986 4 ,625, 26, 1,4, '318,136 10:0001 24.807.511 597,333 1,046,000 2.698,00020 i
AT R 0. BROI61L . il e T i 30,805 43,106 6,000/ 425,000 9,028 35,662 3991 1,055 000‘ 163.;000 2,938,000/21 :
1T SRR G el el L1 BREIN o [ S 11,832? 335’ ..... { 21,132| . 19,959 2076,599 30,011 3-2.789j 332,294(22 i
3,080,592 ... .. . 15,862,514| 134,704 . .. ... 15,530 11,834 30,463 555,552 118,705 24,538,267 349,000 814,500 2,112,00023 |
F oy S e B LR G B ; 19,310 ...... | 8,848/ 100,000] 113,757 14, 025,,49 222,140, 498, 320 908,93524
e R R (TRl T S e R R BN | 8573 14,170 10,523 755,099, 8,000 12, 500 174,463 25
BID5481 i BRAGMRR 2 76,965 28,876 39:960’ 196,756, 112,710 18,571,105 161,609 476,147 1,994,168 26 i
£ R e LIS gt Al R S 13,271 3,444 5124 22,500  54,736| 1,492,764 12,934 53 071" 322,325/27 !
1‘3 ggg 3?3 """" %g’ggg’gg:’ 50,000/ ........ 59,900/ 4,872| 27,814] 300,418/ ... .... 21,458,770, 622,348 067,284 2,416,731128 i
2,807,014, ..... ,056,242 ... ... 84,627| 19,040 39,337 88,681 553,212 4,181 29,954,980, 725,898/ 2,685,095 2,982, 856,29 f
......... 2,494,.19 20,1001 2 s by 1,672/ 15,006| 14,155 18,230 15.815| 4,533,148 27,450 27,374 428, 115‘30 |
“{’3?2"3:23 12-?;;#391 ------- 92,268 ) RS R e | 180,000/ 38,137| 16,904, N2 198,300 992, 632 1,961,180 31
st i A 3;3 ---------------- 180676 .o el L. 48,721 8,558 7,448,161 42,665 225, 949 1,255,505 32 ¢
: et O R SR 17,0490 .. Pnig et ‘ 219,584 1,404| 3,487, 312‘ 49, 170 113, 501 665,332 >|.;3 g
39,109,610 380,688,701{21,208,965 2,144,135| 1,983,619 747,402 724.143§ £,803,399) 6,834,900 662.277,180 14,497,995 29 242, 649 71,250,776 5
i !
7 ! ! |
| ‘ ; : } ‘ |
5 # 4 : | I

J. M. COURTNEY,
Deputy Minister of Finance




820 THE MONETARY TIMES

the laws relating to assessments, has been given by Hugh
A. Keenan, of New Haven, grand master workman. In the
decision, dated 18th inst., it is declared that the grand lodge
of Connecticut, having adopted the new assessment rates,
cannot now rescind its action without the consent of the
Supreme Lodge.

The desk calendar of the Crown Life Insurance Com-
pany, head office, Toronto, is a little gem of harmonious
color. It bears the patriotic motto: ‘‘Keep your money in
Canada.”

The London Review has received word of the intended
retirement, on the 31st inst., of one of the veterans of the
insurance profession in the person of Mr. J. J. P. Anderson,
so long known as secretary of the Scottish Widows’ Fund
and Life Assurance Society. In April, 1844, about sixty years
ago, Mr. Anderson entered the office of the Scottish
National Fire and Life Insurance Company, as an appren-
tice under :ts manager, the late Mr. Holmes Ivory, who was
also professional accountant and actuary. He went to Lon-
don in 1854.

Who that has met them at the actuarial gathering in
New York, or in Toronto as they were hurriedly passing
through, but was charmed with the bright and suave intel-
ligence of the continental members of the Actuarial Con-
gress this year? We have seen in two United States insur-
ance journals extracts from a translation of Mr. Loewen-
berg’s remarks about his trip to America in the Oester-
reichische Revue. Speaking of Canada, he says: “I can give
only a few details, as there is not much new to say.” This
Austrian gentleman asserts that ‘“the great British fire:
insurance companies predominate there as in the Unitad
States,” and adds, that with them “few local companies come
into competition.” The Hotel Metropole, “on the Hudson
Bay” and the Sun Life Company are both spoken of in terms
of praise. Now can any one tell us what hotel he means?
Was it the Chateau in Quebec, or the Windsor in Montreal,
or the King Edward in Toronto? True, there is a hotel
Metropole in Toronto, but we do not think the Herr stopped

at it
—_—-—-—e——

—The Manitoba Government has chosen and purchased
a site for the proposed new agricultural college and experi-
mental farm on the outskirts of Winnipeg. It consists of
about 117 acres, and its purchase price was $15,000. The pro-
vincial estimates provide for a further expenditure of about
$100,000 in buildings, etc.

— e —

—Arrangements have now been completed, we under-
stand, for the construction of the proposed floating dry dock
in Vancouver harbor, B.C. The Dominion Government’s
subsidy will be 3 per cent. on the total cost of the dock for a
period of twenty years on an amount not exceeding $1,000,000.
The dock is to be 500 feet long and its lifting capacity in the
neighborhood of 11,000 tons. Work is to be started on May
1st next, and to be completed within two years from that
time.

— -

Action has been taken by the Ontario Government in
the matter of the People’s Loan and Deposit Company.
The registry in Ontario of this company has been under date
15th inst., cancelled by the Registrar of Loan Companies.
The company was really an amalgamation of two companies,
whose managers were convicted of carrying on an illegal busi-
ness. It formerly carried on an independent business, but
became insolvent, and its asscts were disposed of at 4034
cents on the dollar.

>

~—The final report of the Toronto Works Department,
issued by the City Engineer, shows a total expenditure for
the year just passed of $1,212,444, or an increase, compared
with last year, of about 10 per cent. The items are ap-
proximately as follows: General and special works, $367,807;
local improvements, $502,275; street railway track allowance,
pavements, $37,251; Island, $7,136; Property Department,
$7,357; waterworks, $200,615. Some of the larger expenditures

were: Street cleaning, $40,274; asphalt cleaning, $21,430;
scavenging, $86,006; street watering, $34,879; asphalt repairs,
$16,863; snow cleaning $4,584. The cost of local improve-
ment was divided as follows: Pavements, $303,706; sewers,
$2,001; concrete walks, $159,500; wooden walks, $17,887.

e o
It is not to be wondered at that companies transacting

this kind of business (the insurance of debts), do not take
a cheerful view of it. The tradesman, shopkeeper, or whole-

sale dealer knows his customers, and he is not in the least -

likely to insure against loss from those who he knows thor-
otghly well can and will pay. But the company is under ihe
painful necessity of taking what is left, and we all know what
the result of that is likely to be.—London Review.

- ea»e

—The following, Grace Before Meat, is from one of the
delightful Essays of Elia, by Charles Lamb: “I own I am
disposed to say, grace upon twenty other occasions in the
course of the day besides my dinner. I want a form of in-
vocation for setting out upon a pleasant walk, for a moon-
light ramble, of thanks for a friendly meeting, or a solved
problem. Why have we none for books—those spiritual re-
pasts—a grace before Milton, a grace before Shakespeare, a
devotional exercise proper to be said before reading the
Fairy Queen?”

— -

THE COUNTRY STORE.

Far out beyond the city's lights,
Away from din and roar,

The cricket chirps of summer nights
Beneath the country store.

The dry goods boxes ricked around
Afford a welcome seat

For weary tillers of the ground
Who here of evenings meet.

A swinging sign of ancient make
And one above the door

Proclaim that William Henry Blake
Is owner of the store.

Here everything, from jeans to tweed,
From silks to ginghams bright,

Is spread before the folk who need
From early morn till night.

Tea, sugar, coffee (browned or green)
Molasses, grindstones, tar,
Suspenders, peanuts, navy beans
And homemade vinegar;
Fine combs, wash wringers, rakes, false hair,
Paints, rice and looking-glasses,
Sidesaddles, hominy, crockery ware
And seeds for garden grasses.

Lawn mowers, candles, books to read,
Corn planter, household goods,

Tobacco seed, salt, clover seed,
Horsewhips and knitted hoods,

Canned goods, shoeblacking, lime and nails,
Straw hats and carpet slippers,

Prunes, buttons, codfish, bridal veils,
Cranberries, clocks and clippers.

Umbrellas, candies, scythes and hats,
Caps, boots and shoes and bacon,

Thread, nutmegs, pins and rough-on-rats
For cash or produce taken.

Bird seed, face powder, matches, files,
Ink, onion sets and more

Are found in heaps and stacks and piles
Within the country store.

—Atlanta Constitution.

e N
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The
Enormous
sale of

OLD
CHUM

Cut Plug

Smoking
Tobacco

Proves its
Superior
Quality.

Sold by all leading
wholesale houses.

[
UNITED STATES FINANCIAL :
CONDITIONS. |
Henry Clews & Co., New York, i1

their special circular dated December I
19th, 1903, say: The upward movement
in stocks received somewhat of a check
this week from free realizing sales and
from unsettled conditions in the steel
trade. however, could be
detected in the undertone of the market,
which has plainly improved owing to
the conviction that the worst of liquida-
tion is over and that prices must recover
from the abnormally low level induced
by that liquidation. A very fair recovery
had already taken place, but the pace
seemed too rapid to last and was confined
to only a few stocks. There has been
in consequence a good deal of profit-
taking, also a disposition to invest in
stocks which thus far have not pro-
portionately shared in the advance. Af-
fairs in the steel trade have been an im-
portant factor, not merely because of

=

No change,

| perity of planters.

United

largely because of the great importance

States Steel securities, bnt'

|
of that material in the industrial situa- |
tion. Iron and steel are still the best
business barometer, this industry more |
than any other being influenced by new |
enterprise and growth. As the country
develops the demand for iron and steel
expands also; and fortunately there are
no indications of this growth being ar-

rested; on the contrary, there is every
indication that that growth is to con
tinue for some time to come: The chief
obstacle has been that in 1903 we were
going ahead too fast. Nothing could
check that record-breaking pace except
prohibitive prices; hence the extraordin
ary high levels of prices, profits and
wages. There is still a large demand
for iron and steel products at a price,
but not at recent figures. General busi-
ness is fairly active for the season |
Clearing house returns and railroad earn-
ings show only slight reactionary ten-
dencies, generally explained in the first
case by lessened speculation and in the
latter by smaller iron shipments. The
West seems to be enjoying uninter-
rupted prosperity, and the South is
particularly exuberant over the high |
price of cotton and the consequent pros- |

The burden of ll(f?l!‘j

cotton falls with special severity upon |

the mills, some of which may be forced |
into temporary curtailment, but the |
South as a whole is likely to have more
munq to spend in 1904 than ever be-
fore.

——ea»e

MONTREAL MARKETS. |

Montreal, 22nd December, 1903.

Ashes.—With no stock in store, and;
little or nothing coming forward, thc}
potash market is a strong one, though!
the present demand is limited. Iocal“
dealers are quite disposed to pay $6. Io
for No. 1 pots, while seconds are hgured
at about $5.50. Owing to the low prices|
of late years, many of the old makers |
have gone out of business, and ulosed\
their asheries, but if the present high|
prices continue, as local dealers claim
that they will for some time to come, 1t‘
would probably pay some persons to
resume operations.

H. N. Bate, Ottawa, Director Bank of Ottawa.

W. S. Dixnick, Toronto, Vice-Pres. and Mng.-
Dir. Standard Loan Co.

A. G. C. DINNICK, - Managing Director.

This Company having de p.\\m od $30,000 with

the Treasury of the Ontarnio Government, has

been duly licensed to transact the following

THE CANADIAN CASUALTY AND
BOILER INSURANCE COMPANY

Full Government Deposit Paid.

Presiden..
ALEXANDER SutHeERLAND, D.D., Toronto,

Vice-Presidents

classes of Insuranc [ance
Boiler Inspection Personal Acadent Insur-
Boiler Insurance Sprinkler Insurance
Consulting Engineers  Elevator Insurance

The patronage ot the public is respectfully
requested. Correspondence  with [asurance
Agents and those wishing to engage in the
business is invited, and will receive prompt and
courteous consideration.

Chief Engineer, - - = A. M. WicKkENs.

Superintendent of Agencies, - J. G. Bram.

HEAD OFFICES:
N. E. Cor. Adelaide and Victoria Sts.,
TORONTO, - Ont,
BRANCH OFFICES @

MONTREAL, Q‘ur
C

Temple Building, - -
F nt.

43} King Street - - HAMILTON,

Cements and Firebricks. Business 18

now very quiet in these directions, and
there will practically be nothing doing
| for the next several weeks. Quotations
Belgian cement,

$2.15 to $2.25;

Firebricks, $18

are steady as follows:

$1.80 to $2.05; English,
German, $2.15 to $2.35.
to $24 per M.

Dairy Products.—In cheese there is
no movement of any consequence, only

a light business being reported in

| Novembers at 9%4 to 93gc., and Octobers

| at 10 to 10%¢c. There is no E nglish de-
mand. For butter also there is no ex-
port enquiry, and the local demand is
just moderate at the moment. Finest
late makes quote at 20 to 20%4c. per
pound.

Dry Goods—The wholesale ware-
| houses are now comparatively quiet, as
most travellers are off their routes.
Retailers continue to report active holi-
day trade, and general remittances are
favorably spoken of. On Saturday last
the Canadian Colored Cotton Co., gave
| notice of a withdrawal of all quotations,

‘i in view of the continued advance in raw

Insist on Valves Bearing the J. M. T. Trade Mark.

Construction.

The very fact that over a million and one half of “J. M. T.” Valves
are giving the highest satisfaction in daily use throughout the
Dominion stamps them as superior.
this general acceptance because they represent the best in Valve
We are headquarters for everything in Steam
Fitting Appliances and Specialties.

The James Morrison Brass Mfg. Company, Limited,

TORONTO, ONT.

They have won their way to

S A
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Toronto Prices Current.

Nam-~ cf Article, Wé\glte::‘alc Name of Article. Whglt(:ale Name of Article. WIl(lgltzzr.de Name of Article.
Breadstuffs, Groceries.—Con. $c '$¢ Hardware.—Con
Frour $c $c Ceylon, Or'ge Pekoes| o 35 o 50 |GALVANIZED IRON : $c. $c STy
Manitoba Patent 445 4 50 gmken Pekoes .....| o024 o 32 B 2; Pmeapple— Extra Standard .. doz $2 50 2 75
3 Strong B 4 30 O o0 Pekoes ... .. | 022 o024 2 o5 : 2‘5 Standard ‘: 225 2 50
Patent (Winter th,at) 8RO i Pekoe Snuchongs 031 o 2§ 4 ek b Raspberries iy 15 198
Straight Roller ... B0 Souchongs ... 012 o 20 28 .. 4 30 & as ||Peaches—g lbs .. - 225 2 50
Oatmeal .. 360 3 8o Indian Dar)eehngs 022 o385 [Caselotsless 10¢ 100 Ibs i % 2 lbs e 160 185
Bran per ton.. ... 18 oo Orange Pekoes . o028 o35 IRE ; Pe"lrs—zs s Wt 1 50
Shorts ....... .. 17 00 17 50 Broken Pekoes . o028 o35 Brass... i i 240 2 50
Cornmeal, Domestic 3 4 25 Pekoes ...... .| 020 o024 Copper e ; Plums—Greenga e2s . o 120 12§
ground 30 00 32 0O Pekoe bouchong 0.9 0 2t Galvanized 3 ': Lombar 5?3 :: g 05T 30Ny
G%C’mt Wheat Souchon i o018 o2 Coil chain § in. 3 A‘ : Iéﬂrlnscon. 28 . % 100 120
inter eat ... o7 o177 Kangra Valley ..... 020 035 Barbed ere A - pp les—Gral ans . S 2 00 2 20
h'Prm%Wheat 0 72 7vl; Qolon l"ormosa 035 o065 Iron Pipe, 2in. ,: —3'8.. & 085 o090
ard, No. 1 g 093 o095 |ToBacco, fanutactured Screws, flat head Blueberries— AR
o .
' ’\Jort. Nogy. -« 09t 09z American Tobacce Co . r'uhead... o Chernes—Whltea ¢ - 200 22§
% YiiNosa) e 088 08 Derby, 3's,4's, 8's, 16's| o0 65 ...... Bmler tubcﬂ, 2in o Pineapples 2's .. # 23 275
et l\} No. L1 o 85 086 Old Chum, cut, 1/10..| © 85 .uuue 3in 8 Strawberries ..... 140 1 6o
arley No. 2. ...l 039 040 Empire Tobacco Co. SteEL : Cast ..
No. 3 Extra o3; o238 Cur'ney, 6's,10's, 10k's| 0 47 .. Black Dmmond 2 Canned veget&bles.
04 3.0 035 036 pire, 34's, 5's, 108.| 0 39 Bmler Plate, i m % Beans—a's Wax and Refugee doz o085 o095
Oats o 28 o0 29 Bobs, 5's, 108 ..... ... O akits . - Corn—a2's, Standard o ga 1 10
Peas o 6o o 6¢ McAlpine Tobacco Co L “ }& th Bk vy Peas—a'8..... wives i o873 1 25
Cye...é.. y 0§t O 52 geal:'zg. gsé .......... 0 %3 eeres Qlen h Shoe... 2 ’l;umplt(ms—:;s ey ot 090 100
orn Canadian 044 © 45 t avy,6's, 150z| o 39 AILS : omatces—3's, Standar 100 1 10
Buckwheat ... 043 0 44 Macdonald's 108, | 0 40 32 ;?,3",3% 5 Fish, Fowl, Meau--cuaes. Ib tin
Provisions Prince of W..8's,16's| o 66 - Mackerel
" rince o s,168| 0 66 ..... 10 and rady. ackerel ....oie00s AudbndrrinserserePOL AOT BT 20 5 Lisnis
Butter. dairy, tubs ...... 018 o019 Napolenn 8's. .| o068 . 8 and gdy,y Salmon-—Cohoes . r 35
c rm}t;; ...... | v.19 o a0 (‘B 5 k tt&§ o O 70 srens ﬁang 7gy, :: 198
reamory, boxes 021 © 22 1.E.Tucke onCo an 3 1 50
Prints © 22 023 Mahogany, 8's . ...... 62 gdys . Lobster—XXX 4's ﬁat N 190 200
Cheese ...... o1 o171} Myrtle Navy, 4's.... ady .. Sardines—Alberts, ’s 020 0 21
Dried Apples ... 0 00 U 04 Cut Myrtle, 1/10...... Wire Nails, basis ko 55 014 o016
Evaporated Apples 005 00> . Rabate “ Sportsmen, 8. keyopn'r * o 132 o 14
Hops, Canadian New c 18 o a2t Quor, inbd dyigd Horse Na e 4"‘"’79 :: e B, , key opeuer *! ‘“ o0 21% 0 22
Beet, Mess 12 00 12 00 Pure gpmt 65 0. p.. 126 4 Monarch . dis so-10 2, Frenc s, key opener D90 Jepuny
ggl::l:m le::g cle '¢7> o; o“éi b4 ‘°?. 3 "},2 ool "P“rlegsq dis: 5074 g &% s' 4 g ;g e
, ~| o 2 22 ORSE SHOES,
H e Brcakt st smok'd| o rsg o 4 Frli‘mily Prooi’ V\P s~ CANADA PzATE;o:"dsu" i ‘l“ Cﬁma(}lan Aisl.. “ o004 004
ams.. o 124 0 13 Y, ER0 P s 066 240 Lion % pol. icken— Boneless y mer, 1
Rolls o010 o mz Old Bourbon 20 u.p.| o 66 2 20 Full (ﬁd 2 dozs .. g per doz
Lard . o o8}t o o8 Rye and Malt, 25 u. 0 62 2 25 |Tin PratesIC Duck—B I's Aylmer. T s. Aidow e 2 28
Picnic Hams .| oo9 o098 | Rye Whlskey. 4 Y. 0l Al s 85 2 60 |WiNDOW GLASS : Turkey, B'l s Aylmer, 1's, 2doz  ** wovsne’s (US
Eggs, ® Ei‘oz. new laid...| o 25 o 3 7. old 115 290 25 and under..dis 16%| 3 80 Pigs’ eet-—-Aylmer, 1#'s, 2doz :: 25 25
B bPlc}l:lcd. Taee] 0 z(:’ o gz G.and W, A i Gk 26 to 40 U 4 00 Corned Beef— Ccllarzt 8; X8y z&ioz X KR
eans, per bush............| 1 1 So ‘_' .. 300 645 41 to 50 o o, 0 2 ark s, 2's, 1 doz * 2 50
Groceries. Special 1887.. 525 87 51 to 6o gt tlies : 55 L0 Tongue—Clarks ib's ... e e
CoFFEES Leather, Bk - PR T R L “ 8}2:{: . :; - “ 2 =
: Manilla basis ..| ...... e
Beo ¥ Ib., green. 024 035 Spanish bole. Vo ¥ ,g o 31 IS‘i“}l ...... g ;'3 Lunch Tongue— Yo :. 1doz ' g rg 3
1 o o 10 hiwi] O . t! { 1 25
Porto Rico * 020 02 Slaugh(er, heavy ° :) g ;? Ax;;: ars ptio i Chlpped Beei—-t}uand v's, prdz 165 278
Mocha ....... e el 020 © zg go. 1 hght 02b o329 Single Bits .... 7§ 7 00 oupaCl:ia‘rk s, xséS:kTa|l :id g 1 0o
Fruit : e INDY AL o 27 Double Bits, 11 00 12 00 ark's, 1's, Chicken, adoz ' ...... 1 oo
Raisins, Malaga ......| 2 25 600 | Harness, ﬁmy o o3 Oils. iy Y s Sttt g T b
“ ;’:llte:r::;l‘as g 27 2 ?E Upper, No. 1 heavy.. | o 32 z gﬁ Cod Oil, Imp. Gal......| ,
i California o ogé o 12 Kio SlI(:E}s“F&re':f)ihum ©39 © 40 E:lr'g' sk o L Ales, Ete.
Currgnt, it ‘ omeic®| S22 5% | S o el s
$1 Vostizza.: i 060 o 70 ity o Amber .. 0 go o 6o
. f Heml'k Calf (30 to 60 o 8 Lmseed raw ... .
g:‘ll:;sApnc?(:z g g’°“Ch % alf.... . 4' (: 15 (l, 50 ?'"“ qglurpent § : gE’)lzl)lgePor-t-er g £ z :
Y i plits, ib v ive, m
4 o Enamelled Cow, #t...| o 18 2 :3 Seal pale o P Half and Half .... s s
&, Patent , 018 o022 Amer'n F """"lY Safety| 2 Lida Sawn Pine Lumber, Inspected, B.M
:. gebl_)le ot 015 Photogene ............... 017 o 17} iy A e R e
rain, .
B lzg.n upper g i‘?‘ 3 ;g K etraleun, 1 in. pine No. 1, cut up; and better $35 00 40 00
Russeh light, @ lb o F.0.B., Toronto Imp. ga 1} and 2 in. No. 1, 50 0o 55 oo
Cimbies g . kil 1 At Canadian, 5to 1o bls.| 75" 1} inch flooring.. ;
3 Saddlers Russets s ;‘g* oot | Can. Water White... o 27 14 inchflooring.. i:
roasted Stimae ° . :g Amer. Water White... oy Bk xxxo and 12 dressmg and better 26 oo 36 oo
Grenoble Walnuts.. S0 Pennoline, Bulk ...... ¢ Sl d 12 dressin
Filberts, Sicily Degras .. el 067w 018 et a:d 2comm0§
Brazils ... Hides & Skins, G e o = S ooy
1x10 and 12 mill culls.... 13 00 14 oo
gﬁi?l'éﬁ Walnuie S :“CS’ Cows, green, No. 1 000 o gi & 1 incg d'rde.ssing‘ and better . 32 00 31 0o
o i common 16 oo
*  Almonds .. L A Steers 60-go Ibs No x gt o 5 I:::::h ::dil::‘z box 5
Syrups : Com. to fine, o o1} o oz ¢ Z :323 Red Lead, genuine . 4 : :nch sxdmg mill culls . 11: z :i ::
Fine to choice 003 0 o3 Venetian Red, anghl S g P >
Pal Cured and inspected.. | ,,,, ©0 o8 Yellow Cilive. B h Cull Scantling ............ 13 00, .
M i o o3} o u} Caltskins, green 007 009 Veriilivg 'E' Tench| I 50 225 ||, in strips, 4in. to 6in. 'Canadian
%“AS% le 2,300 8 Sheep&Lamb skins 08 ... Varnish, N ngf DiF dressing and better.... 26 oo 31 oo
ewAreans 022 o 50 | Tallow, rough. 090 -2 | Varnich No s Caree| 29 12 |lxiach strips, common ... 17 00 18 oo
R'ﬁ“ r:lacant """ 4 033 & 3‘1 Tallow, caul. © 034 0 00 Bro. Ja ano et e g: b gg XXX Shingles, 16in. cse 3 0O
atna, dom. to "“P 0 058 0 Tallow, rendered ..o....| o 044 0 o5 Wi Pan s s = XX Shingles, 16in.. coa 300
Japan “ .| 005 o o6} hiting ordmary ..... 065 100 Ll N
Genuine Hd, Carolina...| 010 010 Wool. Putty, inbrl per roolbs| 1 80 2 oo Lath: N e ‘:i :‘; ,50
Spices : Allsplce . 018 o 20 Fleece, combing ord...| o 17 o 18 Drugs. Lath, Norway.. 25 2
C g 50 5
assia ... Ll “ clothing . 019 o020 2x4, 6, and 8 co 16 0o 17 0O
Cloves ... y ol Pulled, combing. o1 o8 190 250 |lax10and 12 common ., s 18 oo 20 oo
g et e 019 ©20 | Brimstone o it Hard Woods %Mn ft. Car Lot
inger, roo 015 0 30 U OREER voer 021 022 2 00 2 50 o s ar 8
Nutmegs 60 Borax. 2 e
Mac(e 5 ‘: gg (: 10 Hardware Campho ¢ 3 :? g gg b Wh'te “tand o ,' tw 2 ingsifs8 o 35 03
Pepper, black ground...| o 16} o 18 g s $c . Carbolic Aq 035 045 black o 1 tzh :: 35 go o
i white, ground...| o 28 o 30 In.grot 31 oo 32 oo gamgosll"d"' ° °93 010 [ IBirel iy % :; og 23 go
SUGARS COPPER 13 50 14 50 | Goo CTO - © 034 © 05 “ square, “ 4to x8in. 25 00 28 0O
Cut Loat, 5os Sheet ....... 21 00 Eream artar., 0 27 0 30 “ Red, L 1 torkin.. 25 00 28 o0
Leap: Bar 4 50 § oo psom Salts .. 180275 i 5 2 to. . 5 00 58 00
Extra Granulated Pig .. 330 3350 E“r * L°gw°°d bulk 0 12 013 |IBasswood " 1 tor}in. ;o ou 24 v
Acadia Sheet 0 05 o o5} Gentlan es| o015 o 17k “ “ 1} to2 in... 20 00 25 0O
gget Granul.:ted ghot. f‘:‘o g 75 g 15 Glycerm‘;“i;.ex:ml.l; """ g iz g ;: Butternut, :o 1}in... 24 00 30 00
inc sheet . 0o 50 Hell » % o o to 3 m... 25 00 oo
Bng‘ht Coﬁ‘ee Antimony. 8 0o 3 0o SLEbOYe 014 016 |IChestnut, 4 1 toz in.. 25 00 :z‘g 00
No. 3Y¢“°W . Solder, hf. & ht. 019 o 21 %3‘::;5 ! 8 ‘lg 475 ||Cherry o 1 toi}in.. 48 00 55 00
4 5 Solder, Standard 020" Tt Morphia Sul 0 256 0 30 ¢ . 2 tog4 in... 60 00 10000
: - 343 |Brass: Sheet ...........| 024 o325 rpia. Sul 160 175 ||Elm, Soft, 1 otorhi 20 00 25 0C
TEAS : IroN: Hamilton Pig....| 22 oo Oﬁnlll:me 45 475 oo o 2 22 00 26 00
Japan, Yokohama.......... o 20 o 35 ﬁeﬁ"edh &80 995 | Granc X;'d"uper ; fg :) Z: Bodks % 18,00 A8 ov
Japan, Kobe.. .| 022 036 Sy e s Paris Green 1 b pkts G “ : 20 0035 50
3 Hoop Steel 2 P! .- 17 | Hemlock
apan, Niftin, g&D t 00p Stee! 90 wuens P emlock, 12 00 12 00
pa g us 009 o 11 S h otass. lodide ........ 2 %5 300 : “
Congou, Monings... 013 o 60 INEOBRD L Se>  esnsanniavin - spssabt 25 Quinin £ Hickory, 1 28 00 30 0o
GfoE. Boochowe . xg - Bar, ordinary. 185 1095 Salt te 039 042 |IMaple, “ 1 16 00 20 00
Ye. Yson. Moyune.....| o 20 z g. e S DR s S:l pﬁ rel; 11 o oo £ 2 S
Hyson, Fuchow & : S | Hoops, coopers 290 300 Ochelle 028 030 ||0ak, Red Plain* 1 35 00 40 00
ienkai, com to cho't...| o 20 2 BRadiali it #9008l shle"f,w 038 o043 s & 2 40 70 45 00
Yg. Hyson, ngsuey e 2 Tank Plates Fa G o ‘X ks vl 002 003 “ WhitePl'in“ 1 35 00 40 00
Gunpowder, Moyune.....| o 18 o gs Boiler Rivets, best......| 4 50 5 0o Soda B b «| ooa 003 2 go 00 45 0O
Gunrowder, P“‘K‘uey ' 15 o3 Russia Sheet, per lb...| o 10} o 11 T jcar! iﬂkeg 225 275 “ Quartered “ 1 5 09 u3 0O
c? Orange : . Imitation| o o6 .. Crat::rx Ad‘"d | 040 o043 |Walnut, 1 00 00 0§ 00
P a5 ag St 24y - 135 ©0 40 00

Whitewood o

—




cottons. The Dominion Cotton Co., and \
the Colonial Bleaching & Printing Co. |
have made a further advance on some|
lines of prints, etc. ’

Furs.—We note nothing specially new
since last report on this subject. At the
Hudson Bay sales opening in London|
on the 25th of January, it is expected |
the offerings will probably be smaller |
than usual, owing to the recent loss of !
one of the company’s vessels on her way |
to London, with a cargo of raw furs.
We quote prices here for prime |
skins as follows: Beaver, $5 to $6.50 for
large; medium ditto, $4 to $4.75; No. 1
choice bear, $15 for large, $10 for
medium, and $6 for small; badger, 30 to|
soc.; fisher, No. 1, dark, $5 to $6; ditto, |
brown, $4 to $5; pale ditto, $3 to $4: red |
fox, $2.25 to $4; cross fox, $35 to $10 f«)r‘
No. 1, as to color; wolverine, $2.50 to $5;
lynx, $4 to $8 for No. 1; marten, $2 to $3
for Ontario and Quebec skins; fine B.C.
and Northwest pelts bring higher prices;
mink, $2 to $4 for No. 1; fall rats, 8 to
17¢.; winter ditto, 15 to 2oc.; otter, $8 to
$12; fine Labradors and Northeastern
would bring $12 to $20; coon, $1.50 to
$2.50 for No. 1 black, and from $1 to
$1.75 for No. 1 dark; prime skunk, $1.50
for No. 1, all black; short stripe, $1.10;
long stripe, 6oc.; and broad stripe, 20c.

Groceries—About the only note-
worthy feature in this line since last
writing is a decline of 5c. a cental in |
hard sugars, standard granulated being !
now quoted at $4 at the factory; yel-
lows are unaltered. Molasses is firmly |
held at 40 to 42c. in a jobbing way. The
auction sale of dates to have taken
place on the 213t hds been postponed,
owing to delay in arrival of the goods.
The currant market rules easy. Stocks
of Valencia raisins are exhausted in
Spain, but considerable supplies are
available in London at reasonable
prices. Loose Muscatel Malaga raisins
are in good demand. Nuts of all kinds
are very firm, notably almonds both
whole and shelled, and walnuts.

Hides—A further decline of half a
cent per pound is noted in beef hides,
dealers now quoting 8c. for No. 1. The
kill is said to be unusually large this
winter, and as tanners in this Provincel
continue to be very light buyers, stocks !
in store show further accumulation. !
Calfskins and lambskins are unaltered
in price.

Leather.—The month has been a quiet
one in so far as the local demand for
sole is concerned, but the export move-
ment in that line is described as very
fair for the season of the year. Now
that the Quebec boot and shoe factories
are getting to work again after a long
series of strikes, some respectable sized
orders are reported for dongola and
fancy leather, findings, etc. Black
leathers are very quiet, but fairly steady
in price.

Metals and Hardware—There is little
news of an interesting character to be!
noted in these lines. The Dominion
Hardware Association had a full session
here last week, but the business trans- !
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The Manufacturers Life Succeeds.

The Manufacturers Life has succeeded
in putting on the market one of the best insur-
ance policies ever issued by any company.

It is remarkable for the guarantees it
contains.

Drop a post-card, giving your age next
birthday, to the Head Office, Toronto, and
get a copy of the pamphlet regarding their
« Guaranteed Investment Plan,”

COAL meanmiCORKE
STEAM AND BLACKSMITH COALS
AND FOUNDRY COKES

Shipments made Direct from Mines to any Point in Canada
WRITE FOR QUOTATIONS

JAMES H. MILNES & COMPANY,

Head Office, 86 King St. E. | TORONTO. | Docks, Foot of Yonge St.

J. J. W. Deuchar, F.F.A, F.LA,, General Manager and Actuary of the Norwich
Union Life Assurance Company, speaking of investments says :
It may serve to indicate the great importance of obtaining A good return

on the investments, if it is realized that one per cent, of increasz1 interest on
the funds of a company will, on the average, have as great an etfect as a sav-

ing in expenditure equal to 10 per cent. on the premium income, while, if an
5

office could count on realizing 5 per cent. interest in place of 3, it might
reduce its premiums some 30 per cent., or double its bonuses.

Mr. Deuchar does not name THE GREAT-WEST LIFE; but the above state-
ment exactly describes the happy position of its policy-holders.

Confederation
WLife

ASSOCIATION, HEAD OFFICE, TORONTO.
(?pllclos Issued on All Approved Plans,

W. H., BEATTY, - - President.
W. D. MATTHEWS, FREDERICK WYLD,
W ¢ HACDONALD, Vice-Presidents. ; g mMACDONALD,

? Lotoary Managing Director.
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(ommercial Union|

Assurance Co., Limited.
0f LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadian Branch—Head Office, Montreal.
&AS- McGreGcor, Manager,
Toronto Office, 49 Wellingten Street Bast.

GEO., R. HARGRAFT,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO., OF EDINBURGH

The Oldest Scottish Fire Office.
HEAD OFFIOE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.

J. G. BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay 8t., TORONTO

Telephone 2309.
of..

Northern &,

Canadian Branch, 1780 Notre Dame Street, Montreal.
Income and Fund, 1902,

Capital and Accumulated Funds,............
Annual Revenue from Fire and Life Premiums

Assurance Co.

and from Interest on Invested Funds...... 7,285,000
Dego:ited with Dominion Government for
the Security of Policy-holders ............ , 500
G, _E. Moserry, Inspector. E. P. PEARSON, Agent.
Rosr. W. Tyrg, Manager fo Canada.
Assaciation
, of Canada
HEAD OFFICE
Home Life
Building,
Toronto.

Capital,
$1,000,000
Reliable Agents

¥ wanted in unre-
presented districts

Correspondence
solicited

K.C., - PRESIDENT.
MANAGING-DIRECTOR.

MERCHANTS
FIRE INSURANCE COMPANY.

—

Head Office—Confederation Life Building.
4 Richmond Street East, - - .TORONTO,

HON. R. HARCOURT, M.A,,
A. J. PATTISON,

Agents wanted in all unrepresented districts.

Geo. H. Hees, President.
Joun H. C. DurnAM, General Manager.

T. KINNEAR, Vice-Pres.

rovident
Savings Life
Assurance
~»—Society

Established 1875. of New York
EDWARD W. SCOTT, President.
Agents wanted in unrepresented districts.
Apply to
C, T. GILLESPIE,

Manager for Ontario, Nova Scotia and New
Brunswick, Temple Building, Toronto.

STOCK

AND BOND REPORT.

g ivie sing Pri
: g | Capial | Capital | opiea il ame bl
BANKS & | Author- | Sub- pabL Rest last6 | HALIFaX,
aid-u
n ized. scribed. P
Months | Dec. 135, 1303
i’ g $ $ $ $ $
British North America ............... .| 243| 4.866,000| 4,866,000 | 4,866,000 | 1,898,000 3% 129 134
Halifax Banking Co... ...c.co0vvvernse 20| 1,000,000 600,000 600,000 525,000 34 193 199
ﬁew Bsruns:wick ............... 100, 500,000 500,000 500,000 750,000 6 200 301}
OVR SCOPR o oo srasstssansrsevayessseee 00| 2,000,000| 2,000,000 4000, 3 2bg 273
Pcople’s Bank of Halifax .............. 120 x.f;gg.ooo lz.ongg.ooo ? 990, :Lo L :?g:g 2 136 '1‘59
People's Bank of N.B......oovvvvvniinn 150! 180,000 180,000 180,000 165,000 4 36 140
]étm@t.l Bémk' o Conmdn .0 o v itnib ds 100| 4,000.000| 2,580,000 | 2,905,00C | 2,934,00¢ 3 e
S SEEDDONE s i .oy envsnsbusidlhvensei sy 100 200,000 100,000 200, 5,000 2
Union Bank, Halifax .................. 50| 3,000,000 1.233:000 I.\{ls.x S;g.oco 3 159 163
A AETIOIRR ., o R A b Al s ns 300,000 300,000 300,00¢ 50,000 2 ool AR
Merchants Bank of P.EI.. ........... ... |  500.000| 334,000 333,000 228,000 4 ees
Montreal,
Dec. 22
Banque S’ ]]c:\n LT O e, ...| 1,000,000 500,000 265,000 10,000 3 seee :
Banque St. Hyacinthe . ves| 1,000,000 504,000 329,000 75,000 3 o s N
Eastern Townships ... s0| 3,000,000| 2,437,000 | 2,421,000 | £,318,000 34t 161 ¢
Hochelaga ........... 100| 2,000,000 2,000,000 | 2,000,00¢ | 1,050,000 3 140 "
La Banque Nationale ........ccoo0evinee 30| 2,000,000 1,500,000 | 1,500,00C 400,000 3 10810
Merchants Bank of Canada............ 100| 6,0c0,000| 6,000,000 | 6,000,000 | 2,000,000 3% 150 151
Montreal .. 2 & 200| 14,000,000/ 4,000,000 | 13,973,000 | 10,000,006 5 RED il vem
Molsons. ......... ¢ 50| 5,000,000| 2,040,000 | 2,886,000 | 2,720,000 4 195 .
Provincial Bank of 25| 1,000,000 g;x,ooo 823,000 nil. 3 cees
8ug "R PP ey S TRe S 100| 3,000,000| 2,500.000 | 2,500,000 | 2,900,000 3 a8
nion Bank of Canada ................ 100| 4.000,000| 2, 500,000 | 2,495,000 | 1,000,000 3 L g
Toronto
Dec. 22,
Canadian Bank of Comnmerce .......... 50| 10,000,000| 8,700,000 | 8,700,000 | 3,000,000 3% ([ttrs2 ‘.
Bomg;n{mn .................... 50| 4,000,000| 3,000,000 | 2.996,00¢ | 2,996,000 5 426 = 238
; ami .0;1 g 100| 2,500,000 2,235,000 | 2,206,000 | 1,875000 5 4 208} z10
e ) S s | tmems | el e
Metyopolitan . ............ 100| 2,000,000| [,000,000 1,000,000 1,000,20C 1 Cawe rwew
e R PR R 100| 7,500,000/ 1 £00,000 | 1,500,000 500,00C 3 12§ ..
(S)ttlaga i 100| 3,000,00C| 32,492,000 | 2,466,000 | 2,284.000" 4% at ve
andard 50| 2,000,000| 1,000,000 | T,000,000 925,000 5 22 e
%«;errclgn. 100| 2,000,000| 1,300,000 | 1,300,276 325,807 z*' v o
ronto .. 100| 4,000,000 3,977,000 | 2,049,570 | 3,049,000 5! 228 i
Traders
TTOARE. ... o ninrin 100| 4,000,000/ 00,000 | 1,054,000 450,000 3} 131 ..
T R RIS K B e, 100| 1,000,000/ 500,000 434,000 175.00C 34 141} 9
(qurtly)
LOAN COMPANIES. fasdsy
SPECIAL ACT DOM. & ONT.
Canada Permanent Mortg'e Corporation| (o] 20,000,000 6,000,000 | 6,000,006 | 1.500,000 3 ttrzo &
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Co....... - PRSI 6 1y 119
Toronto Mortgage Co .. 50| 1,445,860 ,..i::g 6‘20'222 :’;‘x ‘25 85 o
Canada Savings & Loan C so| 750000 455,000 " g‘ooo 2 5'000 1:9 1198
Dominion Sav. & Inv. Society .. .. 50| 1,000,000 1,600,000 75 oA 9.000 : o T
Huron & Erie Loan & Savings Co 50| /000,000  31500,000 923.000 :i g 4 g8 54
Hamilton Provident & Loan Soc. 100| 34000,000 1 500,000 ":oo’mo ?ﬁsooﬂ A tto8 v
Landed Banking & LoanCo ........... 100 700,000  noo,000 iy L087 R ok 3
London Loan Co. of Canada.. ......... 50 67?,700 619, 700 g’;]”' o gs’soc 3
Ontario Loan & Deben. Co., London ...| 30| (not [i't'd)| , 600,000 mg,z)oo ss'm 3
Ontarip Loan & Savings Co., Oshawa..| sol.......... 300,000 "300‘000 5 5:000 g
People's Loan & Deposit Co.....:...... sof- 600,000 Boc.000 Sob 65 zg.ooo >
UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)| 100| 2,000,000/ 2,000,000 308,481 120,000 TR L ASE LY
Central Can. Loan and Savings Co....| 100| 5,000,000 2,500,000 | 1,250,000 625,000 14 Lol .
London & Can. Ln. & Agy. Co. Ltd. do.| so|{ 2,000,000| 1,000,000 | 1,000,000 210,000 3 tt 9o .
Man. & North-West. L. Co. (Dom. Par.)| 100| 2,000,000| 1,500,000 | 3 020 §1,000 90 .
“ Tug Companies AcT,” 1877-1889.
Imperial Loan & Investment Co. Ltd...| r00| 1,000,000 830,850 734:500 174,000 23 Ly Ry
Can. Landed & National Inv't Co., Ltd.| 100| 2,008,000| 2,008,000 | 1,004,000 350,000 3 ttioo ...
Real Estate Loan Co........ ¢t e 40| 1,600,000 578,840 373,720 50,000 5 e
ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co............. TOO < < v'o-0 «'cias 450,000 411,000 140,000 3 AR YR
Ontario Industrial Loan & Inv. Co..... A SR | 373,000 271,003 | cveeenss R U IR
Toronto Savings and Loan Co......... 100| 1,000,000| 1,000,000 600,000 120,000 3 130 &
MISCELLANEOUS.
British America Assurance Co.......... 50| 1000,000| 1,000,000 3%
Canada Life. . 400| ' 1,000,000] 1,000,000 4
Imperial Lite 100| 1,000,000} . 1,000,000 §*
Western Assur 9 40| _2/000,080 2,000,000 3
Canadian Pacific Railway. 100| 80,000,000| 80,000,000 3. Sl o
Toronto Railway ............. 100| 7,000,000| 6,690,000 'i '
Twin City Railway.%........ 100| 20,000,000} 16,500,000 s M O
Sao Panlo Tramway........ 100| 6,000,000 6,000,000 13* i 89
Commercial Cable Co. 100| 15,000,000| 15,000,000 | 13,000,000 | 4,421,000 P l54 5
Bell Telephone Co .......... 100| 5000,000| 3,960,007 | 3,564,000 | 910,000 S T ey
Canadian Gereral Electric. . . 100| 3,000,000| 2,125,000 | 2,125,000 365,000 5 3 4 39
Toronto Electric Light Co 100{ < 2,000,000{ 2,000,U00 . i "
Northern Navigation Co.............. 100| 1,000,000| . 560,000 5 i
Lake Superior Consolidated.... ..... 100| 100,000,000/ 73,500,000 . : 8§ Ao
Dominion Iron and Steel Co., common, .| 100| 15000,000| 15,000,000 - 2 9
“ “ “ referred. .| 100| $§000,000( 5,000,000 33 4 60'
“ “ “ onds.. ., .. |1000 8,000,000| 47,926,000 2 -;%f
Dominion Coal Co common........... 100| 15,000,000| 15,000,000 e 7
s e preterred.......... 200} | O0VUAY, JO0MO0 4 B B
Nova Scotia Steel and Coal, common_,| 100| 7,500900| 5,000,000 2% o8
Canada North West Land, preferred...| 100|««:c:x2 -~ 4:463,000 28 veve
British Columbia Packers Assoc. (A) ...| 10| 1,000 000 625,000 625,000 [ ......e0 2sl x ,3 '
Dominion Telegraph Co............... HO| | TOORTO0L . X/ OONOIE | XeSIODGRNR ' £ =5 8016 1f 8o R1k
Richelieu & Ontario Navigation........ 100| 5/000,000| 3,132,000 | 2,505,000 | .iiscens 3. >
Carter Crume, preferred................ 100| 2,000,000 725,000 725,000 75,000 ' Ceie e
Dunlop Tire Co., preferred. 100| 1,000,000 300,000 300,000 100,000 3 Sl
Consumers Gas Co. 0 S0| 2,000,000| 1,750,000 | 1,750,000 | .....use 25* [14 4
Niagara Navigation Co. . 100| 1,000,000| 1,000,000 605,000 | .....0e0 4 S 2
W. A. Rogers, preferred ...... ....... 100| 1,350,000 600,000 , 000 15,000 | 11/16% e ot
wquarterly| 1H(x-div.)

{for 2 m’hs
§annual




825

THE MONETARY TIMES

W. C. A, LAMBE

LLOYD'S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all pointsin West-
ern Ontario. Certificate from Lloyd's Agent
ot damage is accepted by British Insurance
Companies.

FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Total Cash
Assets Exceed 24,000,000
ted on almost every description

Fire risks lcceY
of insurable property.

112 ST. JAMES ST., MONTREAL
(Corner of Place d’Armes.)
Canadian Head Office:

J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada.

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 318t Déc,, 1900 ........8$361,361 03
Policies in Force in Western On-
25,000 00

TUTLO OVOT ...vecersvrsssesrassnnsssissssnases

GEORGE RANDALL, WM, SNIDER,
President. Vice-President,

@

FRANK HAIGHT,
Manager.

R. T. ORR,

l ToAS STRWART, | Tnspectors.

|
Eacted was altogether of a routine char-
{acter. With regard to prices, the only
[ changes reported are a slight decline in
: iron pipe, inch being reduced from $4.81
| to $4.75, and ingot tin as rather firmer |
at 31c. for Straits.

i\

Qils, Paints and Glass,—A hulidayi
quiet pervades the wholesale warehouses |
in these departments, and little will be |
done for the next two or three weeks. |
Thc.only change in prices we hear of is |
| a slight advance in turpentine, which is |
now generally quoted at 84c. per gal. We 1
quote: Single barrels, raw linseed oil, 47*
to 48¢c.; boiled, 50 to. 51c, net 30 |
days, or 3 per cent. for four months’
terms. Turpentine, 84c., single bar-
rels. Olive oil, machinery, o9oc. to
$1: cod oil, 35 to 4oc. per gal.; steam re-
fined seal, 50 to s5sc. per gal.; tinged
and brown ditto, down to 35¢.; castor
oil, 8 cents, for machinery; pharma-
ceutical ditto, 8% to oc.; lead (chemi-

THE .... [Incorporated 1875)

Mcrcantile Fire

INSURANCE COMPANY

All Polisles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

INSURANCE COMPANIES

THE DOMINION LIFE ASSURANCE CO.

Head Office, - WATERLOO, Onut.
Results of 1902.
Business in force .......ovo0e - 2 $ 4,808,538 oo
Increase......... 11 per cent.
Income in 1902 $182,171 45
Increase . 15 per cent
Assets .. $705,516 60
Increase .... : ... 14 percent.
Cash Surplus to Policy-holders ik $xgz’:g69 30
INCrease 1N 1902 .....oessosvecncneninsnnne 54 00

JAS. INNES, President.
THOMAS HILLIARD, Managing Director.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & MANUFAGTURERS

Insurance Company.

e Dominion §% stock, 1903, of Ry. loan.........
lrc ns XC an C do. 4% do 1904, 6.8.........
L] do. 4% do 1910, Ins. stock....
do. % do. Ins.stock.........
corp0fation = Montreal Sterling 5% 1908.............
go. 5% 1274. SRSt il
1 3 1970, B s ocasvsnssracsisnnnsne
Authonzed capitals’ $l'250'000 City oof Torontu"\)Vatcr Works Deb., 1906, 6%. . | 104
i do. go. gen.hcon':.l deb. 1920, 5%1 123 110
S attention given to placing 1 1i do o. stg. bonds 1928, 4%..| 100 102
mercantile and manufacturin risksgth:trgccomene\:p‘:: do do. Loca Imp. Bonds 1913, 4%..| 99 101
our stan do. do. Bonds 192934%..| 97 99
gity of %tta\n!‘n;. SLS. E 1904, 6% .| 1o 102
ity ot Hamilton Debs. 1934 5%..| 100 102
Head Offices—Queen City Chambers, Toronto Citidoi Qu%b,c' con e o Viagt aos
0, 0. sterling 3 1923, 4%..| 102 104
SCOTT & WALMSLEY, City of Vancouver, 1931, 4%..| 99 o1
ESTABLISHED 1858 do. LN 1932, 4%..| 99 to1
Managers and Underwriters. City ot Winnipeg. Jeb Q1. 104 1c6

Encrisn (Quotations on London Market)
No. 3 | g% |
Yearly | &8 E4| Last
Shares | 17 | Name oF Company | 2—%‘ gi] Sale
o Amt| dend |85 E S Dec. 11
Stock. get! lﬁ | ! .
1 |
% | il
250,000 8 ps|Alliance........... | 20 [21-5| o 1o}
50,000 IC.Union FL.&M | 50| 5 | 494 508
200,000 Guardian F.& L.. | 10| s | 8% of
35,862 20 |London Ass. CorEA | as lzﬁi 53 54
10,000| 174 |London& Lan.L..| 10| 2| 9 oh
89,155 24 London & Lan. F.. | zi | z§l 20 2t
245,640 90 Liv. Lon. & Globe.. {Stk| 2 | a4 45
30,000 30 |Northern F. & L... 100 | 10 | 76 78
110,000  30Ps i s | | 27, 38
53.776| 35 so| 5| 32k 33
125,234 633 | 20 ‘ 3|47 48
10,000 .... ‘ so| 1| .. ..
4 ©,000 8/6ps!Sun Fire... | 10| 10| 10} 10}
Par
London
RAILWAYS i;alsu}fl Dec. 11
|
[ |
Canadian Pacific $100 Shares, 37 ....... $100 ‘.-u 123}
C.P. R.1st Mongage Bonds, §%.:...ccc0| o0 |10 112
do. soyear L. G. Bonds, 34%....%. | -+ 102 co4
Grand Trunk Con. stock............ 100 | 158 v
3% rpetual debenture stock !| 32 36
0, %q bonds, and charge 6% |:23 126
do. First preferences...... } 1o |10 11d
do. Second preference stock ; e b YL A
do. Third preterence stock.. o] e | ash ca6k
Great Western per 5% debenture stock. . 100 t
Midland Stg. 1st mtg. bonds, 5%.... .| 100 | ..
Toronto, Grev & Bruce 4% stg. bonds, |
ML IOCOERER s o koo voicns, oo b mims 100 lu‘s 108
SECURITIES. \ ety

1
|

THE - “Ts
Ontario Aceidont and é‘“"lﬂs

Linyds Plato Glass i_DISEASE,

INSURANCE COMPANIES

e Specially Attractive Policies covering Accident
Accident and Sickness Combined, EmHloyen',
Elevator, General and Public I iability.
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents
8 Toronto Street, TORONTO

'Londun the_fv‘l'nsuranca Go.

Head Office, LONDON, Ont.
JOHN McCLARY, President
A. O. JEFFERY, O0.C,, LL.B,, D.C.L., Vice-President.
Every desirable form of life insurance afforded on as
favorable terms as by other first-class companies.

MONEY TO LOAN on Real Estate security at
lowest curvent rates of interest.

Liberal Terms to desirable agents,
JOHN G. RICHTER MANAGER

The London Mutual

Fire Insurance Co. of Canada
Established 1859,
- $3,250,000 00
$66.000,000 00
$628,690 16

Gro. GiLLIEs,
Vice-President

H. WaApDINGTON, Sec'y and Man. Director.

‘ Issu

Losses Paid,
Business In foroe, over
Assels

Hon. Joux DRryDEN,
President.

Established 1824

the MANCHESTER FIRE

Assurancec Co.

Fead Office—MANCHESTER, Ena.
H. S, MALLETT, Manager and Secretary.

Assets over $13,000,000

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

Smirn & MacKenzie
Josern LAWSON.

Toronto Agents }

Union
Assurance Society o London

Instituted in the Reign of Queen Anne,
A.D. 1714,

ok Capital and Accumulated Funds

Exceed $16,000,000

One of the Oldest and Strongest of
Fire Offices

Canada Branch: Corner St. James and
McGill Sts., Montreal.

T. L. MORRISEY, Manager,
W. & E. A. BADENACH, Toronto Agents

ECONONMICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.
TORRl INSL ABROtE. . . i avwaicsiiin somsin .« $ 319,377 00
Amount of Risk .... . 16,231,751 o0
Government Deposit 35965 00

JOHN FENNELL, President.

GFORGE C. H LANG, - Vice-President.
W. H. SCHMALZ, Mgr.-Secretary.

JOHN A. ROSS, Inspector.




826 THE MONETARY TIMES

STANDARD INSURANCE C0

Head Office, . MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125000
WM. ARMSTRONG, H, B. REESOR
President Man. Director
F. K. REESOR, FRANK EDMAND,

Inspector City Agent
Confederation Life Bldg.

The [Metropolitan Eiirance

CASH-MUTUAL and STOCK
HEAD OFFICE, -  TORONTO

Authorized Capital, $500.000
D. HiBNER, Berlin, Pres. W. G. WriGHT, Inspector.
W. H. SuarLey, Toronto, F. CLEMENT BROWN,
Vice President. Manager.

It Leads
Them All.

As applied to the gain in'net amount of
life insurance in force in Canada for
the FIVE YEARS ending December
8lst, 1902.

Head Office- Warertoo.Qwur.

and opium keep in about the same posi- |

MUTUAL FIRE |-

I
OF CANADA

has once more established its right
to the above claim. It stands to-day

At the Head
Oof All

Jlife companies doing business in Canada
in the NET AMOUNT IN FORCE
GAINED OVER all its competitors
during the past five years, as shown by
the Government Reports,

cally pure and first-class brands), $4.50
to $4.60; No. 1, $4.25 to $4.35; No. 2, $4
to $4.50; No. 3, $3.80 to $3.90; No. 4,
$3.60 to $3.75; dry white lead, 474 to 4%%c.
for pure; No. 1 ditto, 4 to 4%c.; genuine
red ditto, 4 to 4%c.; No. 1 red lead, 4c.;
‘putty in bulk, bbls., $1.80; bladder putty
in barrels, $1.90; ditto, in kegs or
tins, $2.65; London washed whiting,
45c.; Paris white, 75 cents; Venetian
‘boxes, $2.40; 23-1b. tins, $2.55; 12%%-1b.
ted, $1.50 to $1.75; yellow ochre, $1.25
to $1.50; spruce ochre, $1.75 to $2;
Paris green, 14c. in bulk, and 15¢. in 1-
1b. packages; window glass, per 100 ft.,
$3.25 for first break; $3.45 for second
break, and $4.20 for third break; per 50
feet, $1.70 for first break, and $1.80 for
‘second break.

SN
TORONTO MARKETS.
Toronto, December 24th, 1903.

! Chemicals, Drugs, etc.—Trade has
been normally active for this season of
the year, but no special features have de-

‘veloped. Prices keep steady. Quinine

|

tion, English advices speak of trade bc-!'
ing on the dull side for home consumers,
but some lines in pretty brisk demand
for export.

Dry Goods.—As is natural, the whole-
salers have had a less busy week, so far
as the Christmas trade is concerned. It
is believed to have been in more than
usually large volume this year. Travel-
lers have been out on spring samples
lately, and report everything moving out
well with bright prospects for the com-
ing season. The Canadian Colored !
Cotton Mills Company, which advanced
prices only a few days ago, have now is-
sued a circular which withdraws all quo-
tations until further notice. Additional |
advances are looked for by the trade, to |
whom it looks as if the upward move- |
ment will never stop. The demand for
all kinds of staple goods, both cotton
and woolen continues active.

Flour and Grain.—A steady market
prevails for ninety per cent. patents,
which sell at $3.05 in buyers’ bags, middle
or east freights. Manitoba flour is
steady. Bran and shorts keep steady.
Ontario wheat continues at about the
same figure as last week. Oats are a
cent higher. Buckwheat has gone up a
fraction. Other grains remain un-
changed. Not very much business is
being done.

Fruits and Vegetables.—A long week
has been experienced by the fruit deal-
ers, as is usually the case the last few
days before Christmas holidays. |
Oranges are plentiful, and fetch reason-
able prices. Apples are in steady de-
mand. Quotations follow: Cocoanuts,:
$4 per sack; oranges, Floridas, $3 to $4
per case, $2.75 to $3 per box; Jamaica,
$5 per case for 200’s, $3 to $3.50 for 360’s; :
California, $4 to $6; Valencia, $3 to $4;
bananas, 8's, $1.25 to $1.50 per bunch; !
Ist, $2 to $2.50; sweet potatoes, $3 to
$3.50 per barrel; celery, 20c. to 4oc. per
dozen; cranberries, $9.50 to $10 per
barrel, $1.25 per basket; Spanish onions,
$2.75 to $3 per large case, and
$1 for small; Malaga grapes, $5 to $6 per
barrel.

Hardware.—The condition of trade
remains vefy much as it was last week.
We have heard of no price changes, and
values may be described as fairly firm.
The trade is quite active, especially in
articles of a particularly seasonable
character, such as skates, sleighbells,
snow-shovels, etc. Metals continue in
normally active demand. The following
clipping should prove of interest as
showing the way in which our manu-
facturers are regarded on the other side
of the ocean. It is taken from the Lon-
don Economist: “In 190or Canada sent
53,000 tons of iron to this side of the
water, the whole of it being landed in
the Clyde, and in the early part of last
year they shipped, on old contracts, 50,-
500 tons (46,000  tons to the Clyde).
From now onwards it is admitted that
the shipments will be regular, for the
makers get a bounty of over $2 a ton
on all they export; and as the bounty

F-
SEVEN
TO ONE

That is about the ratio.
About seven times as many
persons are injured as die from
all causes yearly.

Accidents are a more pro-
lific cause of death than any
disease except lung diseases.

Twice as many people are
accidently killed as die of old
age.

. Does it not seem reasonable
to you as a business man that
it would be to your interest to
carry an accident policy?

WRITE THE
EMPLOYERS' LIABILITY
ASSURANCE CORPORATION
MONTREAL TORONTO

GRIFFIN & WOODLAND
MANAGERS.

—_—

declines year by year, it is to their in-
terest to force the pace, and dump as
much as possible. How does the new
Imperial fiscal policy stand to this
proposition ? The Canadian iron will
enter into direct competition with Cleve-
land, of which large quantities are now
sent into Scotland, and is lower in price,
the lowness being regulated by the
exigencies of the home sellers.”

Groceries.—Trade in general groceries
may be described as having been very
active, but probably not much more so
than is usually the case at this season.
Dried fruits have naturally been in good
request. Sugars have displayed no
striking points, but have been character-
ized by a fair movement. Teas are still
firm in prices, but the movement can-
not be said to be particularly large.

Provisions.—Really choice butter is
scarce and wanted, while for inferior
grades the market drags. Cheese is a
little on the dull side. The strong posi-
tion of eggs continues unabated, but
new-laid are very scarce. Poultry has
been coming into the local market more
freely, but much of it is poor stock.
Chickens are quoted at 94 to 1oc. per
pound; geese, 9% to I0%c.; turkeys, 14
to 15c.; ducks at 9 to 10c. The market
for hog products continues very good,
at firm prices.

Wool.—Nothing new has developed
under this heading. Pulled wools are
in fair demand from the domestic mills,
but for fleece there is practically no call
for export, with the result that the trade
is very dull.

e
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A prominent Montreal business man recently gave an agent
of another company a proposal for a large policy, with the
condition that it would be given to the Sun Life of Canada.

This is unusual. It shows that business men have a know-
ledge of the merits of life companies

Literature on request to Head Office, Montreal.
R. MacavLray, President. T. B. Macauvray, F.ILA., Secretary & Actuary.
Geo WiLkins, M.D., M.R.C.S. (Eng.) ARTHUR B, Woop, A.LA.,

Chiet Medical Officer. Assistant Actuary.
Freperick G. Copg, Supt. of Agencies.

U l 3 Insurance Company
[3 of America.
GEORGE SIMPSON, Resident Manager,

WM. MACKAY, Assistant Ma>ager.
MUNTZ & BEATTY, Resident Agents.

‘Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309. Hamilton, Ont.

Ecderal Lifc s

Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.
$2,512,387 81

Oapital and Assets
Surplus to Pollicy-holders.........c.ccceeu cessssennes 1,087,647 88
Pald to Policy-holders 1902 ....cewamnniinns 201,411 68

Most Desirable Policy Contracts.
OAVID DEXTER, - - - President and Managing Director,

J. K. McCUTCHECN Bup't of Agencies.

Phenix Assurance Comnanv,

Limited,

OF LONDON, Eng.

Established - 1782,

LOSSES PAID, - - - $100,000,000

PATERSON & SON
Chief Agents
For the Dominion,

164 St. James St,,
MONTREAL.

WeStCI = o
Marine

Assurance Co.

Capital . . . . $2,000,000 00

Head Office,
Toronto, | Assets.over. . . 3,333,718 00
Ont. Annual Income . . 3,536,035 0p

Hon. GRORGE A, OOX, President,
J.J. KENNY, Vice-Pres. & Managing Director, 0. 0. FOSTER, Sccretary,

BRITISH AMERICA

Assurance Co’y
Head Offics, TORONTO.  +  FIRE AND MARINE

Cash Capital - - - $1,000,000.00

Assets - - - - $1,864,730.13

Losses Paid (since organization) $22,527,817.57
DIRECTORS :

HON. GEO. A. 00X, President. J. J. KENNY, Vice-President,

Hon, S, C, Wood, E. W, Cox, Thos, Long, John Hoskin, K.C,, LL.D
Robert Jafiray, Augustus Myers, H. M. Peliatt.
P. H, SIMS, Secretary.
THE
”»”
““ Perfect Protection Policy
ISSUED BY

THE CROWN LIFE

',(""\\\&'03‘-:):

”3"‘!,5‘,3.'3"4‘

e INSURANCE COMPANY.
HEAD OFFICE, - TORONTO

1S MOST ATTRACTIVE. —_— GET PARTICULARS.

PRESIDENT,
Vice-PRESIDENT,
MANAGING DIRECTOR.

SIR CHARLES TUPPER, Bart. G.C.M.G., G.B.
JOHN CHARLTON, M.P.
GEO. H. ROBERTS,

The Mctropolitan Lif

*“The Leading Industrial Company of America."
Is represented in all the principal cities of the United States and Canada

THE METROPOLITAN is one of the oldest Life Insurance Com-
panies in the United States. Has been doing business for over

thirty-five years.

THE METROPOLITAN has Assets of over 89 Millions of Dollars
Liabilities of 78 Millions, and a Surplus of over 10 Millions.

THE METROPOLITAN pays Death Claims, averaging one for every
minute and a half of each business day of eight hours, and

has nearly Seven Million Policy-holders.

THE METROPOLITAN offers remunerative employment to any
honest, capable, industrious man, who is willing to begin at he
bottom and acquire a knowledge of the details of the business.
He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in

It is within his certain

reach. The opportunities for merited advancement are unlimited.

All needed explanations will be furnished upon application to

the Company’s Superintendents in any of the principal cities.

the field in the gift of the Company.

BRANCH OFFICES IN CANADA

Haunilton, Canada—Canada Life Building—cor. King and James Streets—W.C.

Niles, Supt.

London, Canada—Masonic Tempie Bldg., cor. Richmond and King Streets—

John Rothwell, Supt.
Monjreal, Car‘l'ada—x67° St. Catherines Street—Chas. Stansfield, Supt.

Provincial Bank Bldg, 7 Place D’ Armes-H. H. Decelles, Supt.
Ottawa, Canada—Metropolitan Life Building, Metcalfe and Queen Stroets—

Charles F. Cardinal, Supt.

Quebec, Canada—Metropolitan Building, 39 St. Johns St.—E. J. Payette, Supt,

to, Can.—Confederation Bldg., Bt
Tor?p herier el Chnm‘hg-s,YJ’; e St —J. E. Kavanagh, Supt.

padina Ave.—Henry Downing, Supt

INSURANCE CO.
OF NEW YORK.

London and

Lancashire
— |ife =

Head Office for Canaday
Company’s Building,

164 St. James Street,
MONTREAL.

Chairman Canadian Board:

The Right Honorable Lord Strathcona
and Mount Royal,

General Manager for Ganada:

B. HAL. BROWN.
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ESTABLISHED 1809.

Fire Premiums 1902 .. 811,878,c8

Income Lite Branch .. 6,312,595

Total Revenue . $18,190,675
Total Assets OVer ......... . Q85.Qoo,oon
Canadian Invesunents 7,865,000

Greatly in excess of other fire companies in Canada.
Resideut Agents in Toronto:

GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SU N FOUNlDﬁg AD.
INSURANCE FI RE

OFFICE

Hsad Office, Threadneedle Bt., London, Eng.

Transacts Wire Business onlsy. and Is the oldest
purely Fire Office in the world u%ua over Capital
and all Liabilitles exceed $7,000,000.
{Canadian Branch—16 Wellington Street Hast,
TORONTO, ONT.

H. M. BLAOKBURN, e« « « _Manager
¥. E, MAULSON. . « « o Insmector
HIGINBOTHAM & LYON, Toronto Agents,
Telephone 488.

Agents Wanted in all Unrepresented
Distriocts.

PY XTI I L LI

FOUNDED A. D, 1822,

:
3

NATIONAL

Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

?E

PPPPS IS PISIIIPY

|
3@

—Onward and Upward—

PAGELSTOR IEE INSURARCE 0.

Head Office, - Toronto
Assets. Income. Ins. in Force.
0 P $608,577....9243,181....85,170,8 6
1L R OYRT79 .., 29,939, ... 1,231,750

Gfmd openings tor good Agents
with a progressive Company.
EDWIN MARSHALL DAVID FASKEN
Secretary. President.

THE MONETARY TIMES

Standard Life

Hea?\nooﬂniggrtnuggaﬂm' of Edinburgh.

Invested TUOAR.. .. i dvown et v $51,794,362
Investments, Canadian Branch.... 15,500,000

Assurances effected on first-class
lives “Without Medical
Examination,” Apply for full particulars.

CHAS. HUNTER, - - Chief Agent Ontario.
D. M. McGOUN, MANAGER.

Liverpool and London and Globe

INSURANCE COMPANY

Available Assets . $61,187,215
Investments in Canad 3,300,000

Insurances accepted at lowest
Current Rates

[GOSF. g éZEEI;i Agent, 51 Yonge Street, Toronto.
], GARhNII‘i{lIITTIiOM PSON }Joiut Resident Managers
WILLIAM JACKSON, Deputy Manager.

LANCASHIRE

FIRE

INSURANCE COMPAN

ESTABLISHED A.D. 170.

[t ONDON ASSURANGE

Head Offlos, Canada Branch, Montreal.

Total Funds, = = - $20,000,000

FIRE RISKS accepted at ourrent rates,
Toronto Agents:
S. Bruce Harman, 19 Wellington Street East.

THE

NATIONAL LIFE

ASSURANCE CO. OF CANADA

This progressive Canadian Company wants
agents in Nova Scotia, Quebec, Ontario, Mani-
toba and North West Territories. Apply

HEAD OFFICE, Temple Building, TorONTO.

Something Really New

in LIFE_INSURANCE.
ADJUSTED  INDEMNITY POLICY

The NORTHERN LIFE

Assurance Comoany

has no equal.

It gives the necessary Home Protection for
less money than the Regular Policies,
Write for Booklet explaining it.

4 5 - 40

JOHN MILNE, Managing Director.
Head Office. - London, On..

E Continued
p Progress -

“aw

During - the last tew
years the North Ameri»
can has made marvellous
strides in all Depart-
ments tending to its up-
building, which can
readily be seen by the
following figures, show-
ing a comparison of

Three SEPTENNIAL Periods

Year Cash income Assets  Policies in force
1885, ....8 3....$ 88763.... $ 1,221,712
1888, ... ... 666,019 7,927,564
1895.... .. ... 2,300,618, 15779,385
1002..... 1,270,840.... 5010,813.... 30,927,961

A strong progressive Canadian Company miving
excellent returns to its policy-holders, therefore
making it a desirable Company tor agente to
represent. Three active agents wanted.

North American Life

H Offi
Assurance Co0., TSRONTO, ont.
. L. BLAIKIE, - - - - . - PRESIDENT.

. GOLDMAN, A.IA., F.CAA.,, - Man.-Dir.

Agency Organizers
Wanted.

The Royal Victoria Life Insur-
ance Company wants January 1st,
1904, Two Agency Organizers,
one for their Maritime Province
Division and the other for their
Northwest Division. Must have
a good knowledge of the territory,
with successful experience in can-
vassing and in selecting and de-
veloping agents. A good oppor-
tunity for energetic young men.

DAVID BURKE,

General Manager, - Montreal.

»
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RIGHT and FAIR

TH_E right plans ot Life Insurance, honest
in purpose, correct in principle; fair
methods of dealing with policy-holders and
agents, impartial in treatment, just in settle-
ments—all cardinal aims ot the management

ot the UNION MUTUAL

1

UNION MUTUAL
LIFE INSURANCE Co-.

Portiand, Maine.

Frep E. RICHARDS, ARTHUR L. BATES,
President. Vice-Preside.t.
Good Agents always welcome : satistactory
territory open for men of that stamp.
ADDRESS :
HENRI E. MORIN, Chief Agent for
Canada, 151 St. James St., Montreal, Canada.

For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal.

SSSSPFIS BSPIIIP

PHENIX - --.

Insurance Company
Of Brooklyn, N.Y.

WOOD. & KIRKPATRICK, Agents,
TORONTO
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