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1PE LARGES: #IRE INSURANCE COMPANY LOSSES ADJUWEO PRONPILY AND LIBERALLY

MLy N
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L R L T P P T PR T TT S  TYY TP T S YU TTYNY LY ASSPJS, $49 ?82 ‘00: YrulistaaARARRR Rk RRRRR RO eBiderac - "‘-‘
E. J. BARBEAU, — e e G. F. C. SMiTH,
CHAIRMAN.

CHIZP AGENT & RCSIDENT SECRETARY.
WM. M. JARVIG. €T tAun N B GENFENA Accnr rOR MARITIME PROVINCES.

The Imperial Insurance Company Limitea

ESTABLISHED 1803. OF LONDON, ENG.
Subscribed Capital, - $8,000.G00 Pa!d-up Caplital, - $1,600,000 Asgsets, - $8,000,000

Head Office for Canada: Imperial Building, MONTREAE,

G. R. KEARLEY, Resident Manager for Canada.

G U A R D l A N THE GUAHDIAH has tho largost Paid-Up Capital

of any Company in tho World

ARKRJAMAKARS  4rongacting o FIRE Businose.
FIRE & L'FE . Subsoribed Cunltal:.—:_——-"—.:. - $10,000,000
ASSURANCE COMPANY, LTD. ; JE#llS * Pea-upcapian - - - . . soo0000

Invested Funds Excood - - 22.580 000

OF LONDON, ENG,

Eatablished 1821,
Head Office for Canada oL

Guardian Assurance Building, 181 St. James 8t., E. P. HEATON, G. A. ROBERTS,
MONTREAL. Manayger Sud.Manager
*® T *
. ®

, Maritime Provinco Branch, U I 3 I 3 N INSURANCE CO.' oT. sonN, w.m. Sl
: HALIFAX, .8 7—OF AMERICA. ¢ 5, JARVIS, :

1
i
, CHARLES A. EVANS, ; ASSETS UPWARDS OF $3,000,000 | Gonoral Agon’.

DOMINION osposl'r, - 280,000
Residont Secrotary. '
Chlef Office for the Dominlon: =+  MONTREAL ! TORONTO,
E. ¥. DOYLE, GE SIMPSON oo W. MACKAY | MUNTZ & BEA’I'I'Y
Assistant Socrotary. || GEOR o ger. - A Ay ager. ! Agents.
R e .

i 'rho QUEEN pald 8649.462 for lomc by the Conﬂagmuon at s:. John'-, Nnd.. 8!}: July, 1892,
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N~
HEAD OFFICE

| POR CANACA

-
—a——— - -

[

Manager

| RevaL RUILDING, i
I - = . MONTREAL.

N N

ABSOLUTE SECURITY :
UNLIMITED LIABILITY,

W, MACKAY,
Anl:tml Mauagcr

A\ | WILLIAM TATLE'Y‘;\ ~
, Resldent Director .
ﬁ& GEORGE SIMPSON [
- ﬁ...qf-\ COMPANY _

) TOTAL NET FIRE INCOME |
THUARY $10,248,125,

RATES MODERATE. CANADIAN FIRE
— ARGEST FiRE OFFICE INCOME
S Sy S T THE WORLD. ¥ $605,357. 3

hD‘AN BRA,V
M OFFICE 4

MONTREAL
M. C. HINSHAW,

Jiranch Manager.

Founoeo Wy, 38,

0 _
0% a.z. 1808

\,\ﬁp‘o OFF/05
LONDON, ENG.
SAM. J. PIPEIN,

Manager.

\ r .
jirailadld lllll AR
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ESTABLISHED IN CANADA 1863,

CANADIAN
BRANCH

\»0@

IN 8, YEARS, '

o
o

Now Policies issued, 3742, for
Promium Iancome,
Total Incomeo,

$3,528,8625.

Total Funds,
LOW RATES.
B. HAL BROWN,

Manager.

AMOUNT PAID POLICY.HOLDERS

oN & LANC/ISH

I, TEFE
Assurance Company.

EXTRACTS FROM ANNUAL REPOQRT, 1896 :

Added to Funds durmg Yoar 1898,

ABSOLUTE SECURITY.

HEAD OFFICE-
MONTREAL

/4)@

e . -

84,432,140
1,093,293
1,316,333

491,300
5,790,205

PROMPT SETTLEFENTS,

STO'PES'CS
‘GEVEX 8 MY SIFESV NI FIVIHONMI

J. L. KERR,

<dssistant Manager,

@
| ‘S ANNUAL uvcomsl i,liﬁliiill ﬁ II
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BANK OF MONTREAL

Entablished i 1817, Incorpornted by Act of Pariinmoent,

CAPITAL allpaidupy . . . . $12,000,000.00
Rosorve Fund, . . . . . . 6,000,000.00
Undivided Profits, . . . . . . 886.900.98

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS:
Sk DONALD AL SMitin, G.UNL G, 2ree HoN, G AL DROMNOND, Pue- 1 g
A T\ PATERSON, Eaq, W. ¢, MeDhoxatnd, Evg
Huran McLENNAN, Eaq, B, B GrEENanigLby, Fag.
R, B3 ASaus, Faq. A. FoGaunr, Exg.
W, W. varLvee, Esq.

E. S.CLOUSTON, Esq., Gorral Manaqer.
A. MaoxipER, Chlvf Tuspector,ant Supetintendent of Branchies,

A B Becnasay, ngpector of Beauch Returne,
JAMER AIRD, Secretury. W, S, Crovstox, Assdstant Inspeetor

BRANCHES :
H., V. MEREDITH, Manyer,

MONTREAL . . . . o .
do . West End Braneh, §t. Catherine Street,

do Selgiieurs Streot Branch,

OVTARIO. 0\TARIO, O\TAKI, {ower Frovinces. Bratish (olambia.
Almonte, Guelph, Sarniy, Chatham N.13., Nelron,
Helleville, Ilmuhlon, Stratfond, Monctan, N.3,,  New Detver,
Urantford, Ringston,  St. Mary's St Johin, N3,  New Weste
Brockville, Lindsay, ‘Taronto, Ambersg, NS, wloster,
Chatham, london, Wallaceburg  Halifax, NS, Rossland,
Cornwall, attawa, - Manitsba & Yorth  Vaucouver,
Iexeronto, *erth, QUEBLC. west Tertllorles.  Vernon,
Fort Witllam, Peterbore  Meontreal, Wiuntpeg, Victoria,
Goderleh, Plcton, Quebee, Calgary,

Reylua,

NEWFOUNDLAND BANK oF MoxTREAL, §T. JUIIN'S, NFLD,

IX GREAT BRITAIN ; LONDON, BASK o1 MoNTREAL, 22 Abchureh Lane,
E.C.. ALEXANUVER LAXG, Manager.

In TE USITED STATES . NEW YORK, R, Y Hepprs, and J ML Gueara,
Agents, 59 Wall Street. CHICAGO, BARK 0F MoATIL AL, W, MUSe,
Manager,

BAMKERS IN GREAT BRUTAIN © Lonpoy, Tho Bank of Eugland The Unton
Bank of Landon, ‘The London and Westininaer Bank. ‘The Nattonal
Provinelal Bank of Fug. Linverrvoorn, The Bank of Liverpool, Ltd,
RCOTLAND, The Britsh Linen Company Bauk, sind Branches,

BANKERS IN THE UNITED STATES  NEW Youk, The Natlounal Ciiv Bank
I'io Third Nationnl Bank, Boatox, Merchants National Bank,.J, 15,
Moora & Co, Burralo, The Marine Bank, Butlale  SaN Fravcison,
The First Natlonal Bank. The Bank of British Columbia, “The anglo-
Callfornfun Bank. PoRTLAND, OREGON, The Bauk of l!rlllxht'olumtlu

84th Dividend.

TEE MOLSONS BANK

Are lierely notitied that a Dividend of

FOUR PER CENT. and a Bonus of ONE Per Cent.

upon the capital stock has been declared for
the CURRENT HALF YEAR, and that the
satne will be payable at the Oflice of the Bank
‘;l Montreal and ut the Branches on and after
the

First Day of Octobor Noxt.

The Transfer Boaks will bo closed from the
23rd to Sth September, both diays inclusive,

THE ANNUAL GENERAL MEETING

of the shnrcholders vy the bank will bo hield at it
banking house, tn this ey, on MONDAY, the
11th of OCTORER NEAT, at three o’cloek in the
Afternoon,

By vrder of the Board,
¥, WOLFERSTAN THOMAS,
Geseral Manager
Moutreal, 20l Aug.. I
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Merchants Bank of Canada

CAPLTAL PAIDUR, 26,000,000
REST, 3,000,000
Head Office, - - Montreal

HB8OARD OF DIRGCTORS
ANDREW ALLAN, EsQ., I'RERIDENT
HECTOR MACKENZIE, Esg,, VicR-Purstprse

JONATIAN. Honasow, Eaq
JAMES PP, Dawks, Hg H. MoXTAGUK ALLAN, Req.
b, H. DUNN, Esq., of Quebee ROVERT MACKAY, Enq,
Tituatas Loxa, Eaq., of Torontoe.
GEORGE MAGUE, THOS, FYSHE,
General Manager, Jownt General Manuyer
E 1N NEBDEN, Supt. of Branches,

Jony Casmitm, Esq,

BRANCHES IN OXTARIO AND gURNEC

Belleville Ingersoll ottnwa KStratford
Bertin Rincardine Qwen Sound St Juhins, Que,
Braunpton Kingston Perth St. Jeromo, Que,
Chatham London P'rescott St. Thonas
Gale Montread Ureaton ‘Toronto
Gananoque Mitchell Quebes Walkerton
Hamilton Napanee Henfrow Windsor
Heapeler Sherbrooke, Que,

Montrent West End Branch, No. 2458 Notre Dame St

. BRANCHES IN MANITONA ¢
Winntpeg. Brandon,

Beankers in Great Bratain, —London, Glnsgow, Edinburgh and other polnts,
The Clydaedale Bank  Limitedy,  Liverpool, The Bank of Liverpool {1td),

Agency an Newr York—32 Wlitam st.,, Moasrs, John B, Harrle, Jr,, and
T . Merrett, Agenta,

Nardersin nited Strles—Now York, Amerlean Exchange Nattona) Bank ;
Boaton, Merchants Nutlonal Bank , Chiceago, Amarlean Exchango Natlonal
Bank o St Pand, Ynn, First N alonal Bank, Detreit, First Natfonal Bank ,
ButTale, Bank of Butfale, San Prancicco, Anglo-Californt.a Bauk.

Neagroundboel=1The Mercbanta Bauk of Halifax.

Nova Scotin and Noeo Brunacicl -Bank of Nova Scotin and Merchants
Bk of 1alfax

Britssh € olumbia ~Baak of Brtish Columbia

A enernd bauking busines< trannacted,

Letters of Cralit ssund, avaltable fn China, Japan amd other foreign
countrles,

GANADIAN BANK of GOMMERGE

HEAD OFFICE, TORONTO.
Pald-up Capital - - $6,000,000 Reost - $(,000,000

pIRKOTORS,
Rovt, Kivaou, Faq., Vico.Pros,
Matthow Loggutt, .
John Hoelln,g(:).u.,mn.
B, £, WALKER, Gonoral Managor. o, H. PLUMMER, Ans’t Uon, Manager
A H. Treland, Inspector, Q. H. Meldrum, Ass't. Inspector,
Now York—Alox, Lainl and Wm. Gray, Agents,

Toroxto—~Hea:d Offico: 19-28 King Stroot West, Clty Branchos : 712 Quesn
Streot East, 450 Yongo Stroet, 791 \'otgu Stroot, 286 Collego Stroot, 34t Quoon
Streot West, 399 Parllamont Stroot, 163 King St Enst.

HoxN. Gro, A. Cox, Prosidont.

W. 3, Hamilton, Esq, Jas, Crathorn, Eaq.
J. W, Flavolle, Fsq.

BRANCHES,

Ayr © Collingwood  London + 8t, Catharlnos: Toronto Jet,
Rarrie  Dundza Montreal Sarnin | Walkerton
Beliovillo : Dunnaville Orangerillo S. Ste, Marlo | Walkerville
Berlin i Galt ottawa . Seaforth ! Watorloo
Blenbelm ; Godorleh Parle Shincoo  Windsor
Brantford ! Guelph Parkhill | Stratfon! | Woodstock
Cayuga i Hamnilton 'otertoro’ ! Strathiroy l\\'lnulpeq
Chatham

MONTREAL DBRANCH,

Maix Orrice, Corner St James and S8, Peler Streets.
AL M, Cromme, Manager. ], L. HARCOURT, Assistant .llaunger.
C1TV BRAMCH, 19 Chaboilles Square.

NANKEHS AND CORRESPONDENTS,

QREAT BriTAIN—=The Bank of Scotland,

GERMANY —Deutachio Bank.

INDIA CIINA and JarAN=Tho Chartercd Bank of India, AustraliaandChina,
PARIS, FRANCK—[.82ard Frirve & Clo,

AUSTRALIA AND NEW ZEALAND=—Unlop Bauk of Australia,
BuusskLs, Brraiud=J. Mathieu & Fils,

New Youx—Tho .Atoerican Exchange National Bank of Now York.
SAN FraNoi1sco--The Bank of British Columbla,

Cit10A00=Tho Ametlcan Fxchango Nattonal Bunk of Chieago,
BriTish CoLUXniA—=Tho Bank of Liritlal Columbla,

HAMILTON, BERMUDA~The Bank of Bormuda,

KiNoNTON, JANAICA=Diank of Nova Sootia,

DuLUTH—First National Bank,

Conumorcial Crodits {ssuod for uso in all parts of tho world. Excoptional
tacilities for thia class of buslucas in Kurope, tho East and West lnilleas
China, Japan, South Amorics, Australia, and Sow Zoaland.

Travellers Clrcular Letters of Cred!t Issued’ for use in all parts
of the World.
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enerve Faml £033.000 Sig,
3 CLEMENIS LANE
COLEL oF DRl oRs

ey R Faveer 1
R hard 1} Gisa 4.
Vol

LOMBARD ST, ). C,

J U Bl
nedames O xtep

Gaspard Farror

George D \Whate o

NEAD OVFICK IN CANADY S
B NTIKEMAN,

JR O hendad

At Wallis

JAMUS ST, MONTREAL,
Genernd Muunger, O VLMSLY, Inspector,

Sespctary

Branches In Cieda,

ey Fredetnon, N B Sandon 3¢
l--nu- .x Shean i, B C
f Fral, I« Snab
. 1atir \x Nw st X Aoy
King-ton SN BB [y T I | X Vancouvr, B C

Vicingia, I8 e
Agents In thio United Ntatex
New York 2 W alstree 0 W Lawes i anedJ ¢, Welely

Han Franclsco -9 Soeopee Steeety HOAD 00 MeMichasl ad R
Vtalapone

Messrn Gelvp & Cor
19 Tl

Tondon Bankers [he Bk of 12 ....1

Vorelgn Agenta Lhverpaw i ll,mtd 1
Bk of Scotlasd, Jimnted sid Leaned
Drebadd, Diamited  aad branedon

\l‘« atand Nathenal
moal Bk ol
sl tranehien

Austrehin U g Baak of Avsty s { Dbk of \us
teabia Inadig, Clogadand J - M r-m.u « Bauk of Judie Danite U Ton
doteand Chs Apre Bak, Lanotedd Waat Tediea Catand Bk ars

Monnge Mat-uapd, hraea et ¢
L8 Irwnee iy

Tyene Credit Tvonbae
wigh Netea o Tranadlom, ov alible g dlpatsof e werid

LA BANQUE JACQUES-CARTIER

1862 HEAD OFFICE, MONTREAL 1897
CAPITAL tpaid up® . . . . $500,000
RESERVEFUND . . . . . $260,000

OIRECTORS ¢
Hox. A1t Drasasbisg Iresidont A 8 1lauxiin, Esp, Viow Pressdent
DUMOXT LAVIOLKTT, Fag . (8 N DUonamuex, Esy, §. Y o0 liRagengsann Eag
TANCKKDE BIZENY N0, Ghoncral Managey L U 91 dzaw, Inegpctor,

BRANCNEY 2

Nnnll’v‘nl‘lmln'-\ln~l' teautarn. o 1'Q.
Ble. Cutigtele: Franerv.ite J° e

.- W8t Metirn [F. X8 U
. W8t Jeats DBag tuto -

lutl, I'Q

¥t Anne de la Ierade
R AT TR Valley flelg

Mt Mayveut) Vidonavdhe
Ydmonton, « \ibertas NW T

BAVINGS DEFPARTYTMENY AT HEAD OFFICE AND BRANCHES

FOREICN ACENTS:

Pasin FRANMUEZ L 0in)te 2 Nali el 3 Esotg)te O Yans Uredit Lyctinale

loxtax, )\-"u\l Lo Wir Natwenal @ haonng te da Jlars Cradit Lyontats
Miia tutre e

New Youx, The Mank of Amerion Natiopal 1otk ank Hareoasr Nathual Bagh,
Chan Nt no BEnn Natsnat Rahh of the Repable,

1oy, Nathanal Bank of the Coming Lmealth Sathbotial Hatik of the Hep utils Mer-
wLants Natkd.al Hank

Bank « § Montreal

1otteare of Cralt o0 traviiom vic, el
wourly

CLARENCE J. McCUAIG & CO.

MINING BROKERS,
DAMIEESTRISISN,

Giynn

I Adee 2L

1ssund availablc i all jarte of the
L ie U e e 1oAY jarta of the Iuraindon

17580 NOTRIE MONTRICAL

CABLE ADDRESS, : TELEPHONE,
“CUAIG " b 923.
SICObEN Maraap, & Nears Begford SENCES A ROt eghts

& FINANCE CHRONICLE
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UNION BANK OF CANADA.
HRAD OPFPICK, Quebde

Fatablishel 1847,
Patd-up Capital, $1,200,000,

DIUKCTORA,
Andrew  Thetnson, President. K. J.Price, Vico-Presidont,
Hou. Thoe, McUreevy, u. Ufroux, . C. Thomeon, . Jo o,

. Webl, Cashier.

mulmu AURNTS,
London—Tho Allianco Bank Limited. Lirerpool=Bank of Liverpool. Limited,
New York.—Nationol Park llank, lIouow—Llncoln National Bank,
Minneapolis—Firat Natlonal Bank.

DRANCIRS,
Aloxandria. Iroquola. Morricksrillo. Mcntros),
Ottaws, %oboc 8mith's Falls, Torounto,
Winnipeg. + Winchoeter, Lothbridge, Alberta,

Mentreal Trust and Deposit Co.,

1707 NOTRE DAME S$T. MONTREAL

SAFES

MW I rustees for Bond Holders,

FROM $85.00 TO $100.00
PER ANNUM.

Agents for Executors. e

Tulephone 1392

A. W. MORRIS

STOCK AND BOND BROKER.

Municipal Debentures Bought and Sold
Membor Montreal Stock Exchange.

79 St. Francis Xavier St., Montreal

Rezolar Lurrespendents at all pelots
from Yara Ncolia (w britinh Columbia.

Sterling Sllver Investmems

DIVIDEND PAYING

—_—— AND —

PRODUCING MINES

GOODENOUGH,
JACKSON,

TAM O'SHANTER,
IBEX OF SLOCAN.

prowpoectiiv

\Write for
LAUT, LEET & CO., rinancial Agents,

Temple Building e MONTREAL

1850

The 1Tnited States 1o

fTHE CITY OF NEW YORK.

IN

. ] - 1897
ife Insurance Co.

All Policies now issued by this Company contain tho following clauscs:

“After one year from the date of 1ssue, the hability of the Company under this policy shall not be disputed.”
* This pohicy contaws no restiction whatover upon thoinsured. in respect eaither of travel, residence or occupation.”
All Deoath Clmims puid WITHOUT DISCO JUNT a8 soou ag satisfactory proofq havo been recoived.

Active nnd auccesalul Agents, \vl-llln: to represent this Company. Ay communicate with the Preaident,

at the Hlume Otice, 261 Dronduay.,

LRI L T4 D £ 21

GEORGE H BURFORD >reeddent.
« 1} FPRALEBMGH . . ‘e tiavy
A WrEREIW RIGHT, BYYITTET T SNPRETS #T2Y
WAL STANDEN, . - . Hatuury,
ARTHU k¢ ll)\l»\ . . . . [T I
JOUNX b MUNAN, . . . Meds.as Diventor,

| JAMEN

New Ye: K.

FINANCK CONMITI'EK:
GRevoon WHHTEAMY Frest Chem. Nat, Bark.
JOHN J. IUVCKFER, Ruilder
F H, FERKINY, In Freat, uwfortcu .u.l Traders® Nat, Sank,

R. PLUNW, . Jeather
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FOUNDED A.D. (710

INSURANCE
OFFICE,

HEAD OFFICE

Threadnoedle Street. - - London, Eng.

-_—————

Transacts Fire business only, and is the oldest purcly fire
office in the world. Surplus over capital and all liabilities
exceeds 87,600,000.

CANABLAN BR;ANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager,

This Company commenced business in Canada by
depositing 8300,0600 with the Dominion Government
for secutity of Canadian Policy-holders.

« o« THE . .

MERCANIILE FIRE

INSURANCE COMPANY
: INCORPORATED 1875 :

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL - - -  $200.000.00
DEPOSITED WITH DOMINION
GOVERNMENT - - - -  500798.78

All Pollcles '‘Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Assets of $15,000,000.

WM 4.SIMS, President, JOIN SFIUH, Vice-President
JAMES LOCKIE, Man. irector. T. A, GALE, Inspector,

e Ontario Mutual Life

ESTABLISHED 1870.

$20,000,000 in Force.
This Company “9”*; _its Reserve on 4 pgr BB“I lmemsl

the Actuatics’ l1bh \nlh

RESULTS TO POLIGY-HOLDERS UNEQUALLED

The Oldet, Largest, Strongest and Best Life Companies
in the World arc Mutual Companies,

BOARD OF DIRECTORS.

. E. BOWMAN, Ex. M ", (Providenty Waterlio
l‘ MOTAYLOR 11m Viee -Prex + . Waterlir
ROBERT MELVIN 03 Vicef'rea,, . . . Gogetpt
ALFRED HOSKIN, Q. I Torosito

3. M. BRITTON, Q( “ . hingston
FRANCIS €. RKUCE Hamnlton
J }\nu. H‘il\l‘\ B\, . Latoute
*, CLEMENT Berlin
l(u ur 1tox, SIR WILFRID LAU RIEI., GO (. PREMIER Oltawa
L Jd, RIDD, BLA, Otang
I}O A. SOM MERVILLE . l:c)n-lnn
JAMES Faltt, . . Clinton

OFFICERS.

WM, HENRY, Munaget,
Gro, WEGENAST,
Acuary.

W. S Hotess, W H Kipbric,

Supt, of Agencles, Watitloo,

Sesretary,

INSURANCE g\ ru\:ANLE CHRONICLE 437

INSURANCE COMPANY
Organined 1702, Incorporated 1704

North Amenca,

FIRE . .. PHILADELPHIA, MAR’NE-
capita', - - - 83,000,000
Total Assets, . . 29,661,808

e —————

ROBERT HAMPSON &'SON, Gon. Agts. for Canada
Corn Exchango, - MONTREAL
AGENTS WANTED IN UNREPRESENTED DISTRICTS,

’l‘ l INSURANCE
ravclrs 2

LIFE AND ACCIDENT INSURANCE
PAID-UP CAPITAL, xt,ooo 060

JAMES G. BATTERSON, Proesidont, (130, ELLIS, Scoretary

FRANK F. PARKINS, Chief Agent
Temple Building, - - - - Montreal

1797 1897
NORWICH UNION

Fire Insurance Society

-k

NORWICH, England

t HUNDRED YEARS 0L
0NE HUNDRED YEARS (LD.
Head Office for Maritime Provinces., Ontario, Man-
itoba, North-West and District of Columbia, ToRONTO,

JOHN B. LAIDLAW, Manager.

Head Office for Province of (Quebee, - MONTREAL,
WALTER KAVANAGIL, General Agent.

THE

CANADA AGCIDENT

ASSURANCE COMPANY.

Writes all approved forms of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY.
ELEVATOR LIABILITY. PLATE QGLASS.

Largest Assets i Canada of any Company duing business in Canada

T. H. HUDSON, Manager.

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.
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‘l’nlophonr C R G J‘OHNSON (nhl;\.\';l.«.l(o:m

AGENT Fire Insurance BROKER

MONTIAL AGIINCY
CALEDONIAN INSURANCE €O, OF EDINBURGH
BRITINH AMERICA ASSURANCE €O, OF TORONTO

CANADA LIFE OUILDING
Corner St. Jamos and St. Potor Stroots, Montroal

L ISR DARES

=T

B

TR

JAMES P. BAMFORD,
AGENT

Sun Insurance Office

OFf London,

'

Iagland,

MONTREATIL.

WALTER KAVANACH,
CHIRF AGRNT
KOOTTISH UNION & NATIONAL INSURANCE €O, of Edinburgh
GEXERAL AGENT Yol THE Provisep oy Quene.,
NORWICH UNION PIRE. INSURANCE SOCIETY,
117 8t. Francaols Xnvier Streoet, MONTREAL,

GEORGE C. HIAM,

SPECIAL AGENT |
1XPERILL JASL RAYCE €0 L't'd.
BEITISH AMERICR INSTRACE Co
OMec Y rial Ban g,
MONTREAL. ‘

MUNTZ & BEATTY,

GUNRRAL AQENTH,
CALEDONIAN Ins. Co'y.

QUEEN In. Co'y. .
TORONTO, 1% Toronto St

NAPOLEON PICARD,

Tusurance Agent,

731 Notre Dame St.,
Montreal.

'PERCY R. GAULT,

i Special Agent,

Ropal Insurance o,
MONTREAL.

G K WEATHERHEAD,

Ganeral Insuranco Agtnl.

pmmtlm the Leding English and
mitan Fire Insuracow Cos

A\w Agrm for the
8un Life Assarance Company and
jer
' lllloCk\ ILLE I.UA\‘ & 8AVINGS CO
BROCKVILLE, Ont.

PESESUNLITIE IS AW

W. F. FINDLAY,

mamd Accountant,

EDWIN P. PEARSON,

—AGRNT ——

Northern Almnnce Company,
Cocnecticut lmunnco Comp* ny.
Orrices,

17 Adelalde St. East, TORONTY ,
e - |
GECRGE J. PYKE, .

UXNERAL AUENT FaR OUNTARIO l

or THX '

47 3t. James St. South,

TORONTQO. HAMILTON, ONT.

J. CREAGH & COQ.
CENERAL INSURAKCE and LOAN ACENTS

vVancouver, B. C.

—

! Ruseell House Block,

Qechee fire Assuratee Conpaws, Adjuster of Fire Losses

J A FRIGON,; AN, MARCIAND),

FRIGON & MARCHAND,

General Insurance Agonts
THREE RIVERS, P.Q.

E. A. SELWYN,
Insurance & Loan Agend,
REPRFAENTING
Northern Arrurance Company,
Tsuganco Co, of North Amerlea,
Mereantilo Fire lusurance Co.
of Waterlon,
Lloyd’s Plate Glass o, Now York.
Globe Naving & Loan Co,

IOG Spnrks Street, OTTAWA.

GEO C. REIFFENSTEIN,
lland-la-un:lns:a:n:econpany.
Fire aud Pliate Glaan.

C. W. ROCHELEAU,

General Insurance Agent,
Guardian Assurtaneo Co,
Rexvatloruraneat o,

Cotnmereliil Unjon Assuraoee Co,
British Atuerlea Axsurance Co

_ THREE RIVERS, P.O.

D. MONROE:
CGuneral Agent for
RUTAL AND OTHER BRITISD !
INSUBANCE COEPASIES
CORNWALL, ONT.

C. H. ALLEN

INSPECTOR

Standard Life Assurane Co.,

KINGSTON, ONT.

SMutual and Stock Priuciples
160 Canal St.,, OTTAWA

EDWARD ZeMANGN,

Agent at Ottawa,

Sun Fire Insurance Ofiee,
OF LONDON, ENG,
OFFH K
26 SPARKS STREET,
OTTAWA.

KIRBY & COLBATE,

WINNIPEC.

Qonoral Agonta for Manftoba and

ths N, W, Terr. of the following
Companios,

Betish [mp'ro Mutual Life Assurance Co-
Catodonan insucance Co. of Edindurgh
Connectut F.ro Insurance Co.
Manchester Firo Assurance Company,
Nortn Betish & Mercantle Insurance Co.
Norw (A Un:on Fite Insurance dociety,
Amer<an Surely Co.
Bntrs® Amotica <Marne) Assutance Co.
Canada Ace.Jent Assurance Co.

P P MACNAB,
General [nsurance  Agent,

ARNPRIOK, ONT.

J. F. RUTTAN,
Real Estate and

Fire Insurance.
PORT ARTHUR and

PO, Address: PPort Artbur, Ont.

JOHN CARSON,

Greneral Enguvance Agent and Broker,
Rosidont Agont

Lancashire Fire Insurance Co.

Tompio Bullding, 183 St. James St., MONTREA L

e XF

Ioept 1w LRI ICWOR PO S PR NS § |

MEDLAND & JONES
GENEITAL INSURANCE AGUENTS,
HXTREZENTING
NSOPTISH UNEON & NATIONAL INSURANCE Co,
GUARANTEL CoMMPANY OF NORTIT AMERICA,

INSURAN E coMPANY oFf NoRtfit AMERICA,
CANADA A IBENT ASSURANCE O,

oficen : Nat) Bailling,

Tel. 1060 Coraer MG and B1Y NTREED,

TORONTO. |

FORT \WILLIAM. T
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ADVOCATES, BARRISTERS, &c.
Canada Life Building, MONTREAL.

R D. M°Giunoxy, ., T, CIARE Casu N, @ C P
PRuoy ¢, Ryvaxy, Victor B, Mironet

'MGIBBON, GASGRAIN, RYAN & MITGHELL,

R. C. LEVESCONTE .

aBdarrigter, Dolicitor, Potarp, ctc.,
THE McKINNON BUILDING,
TrLelritoNy QO Cont JorpaN & MELINDA STA.
CABLE, ** LEVESCONTE Tanrosro, TORONTO

}.tn\moml I'refont nlm,Q( M Clins. Areler, L1,

S, Jean, B

Prefontaine, St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &c.

Royal Insurance Building. MOINWTREAL.

1709 Notre Datme St

Alphonse Docary. LL.B.

MCCARTHY, OSLER HOSKIN & CREELMAN, |
Darviotero, Jalicitoro, Gtr.
Freohold Buildings, Victorin Street,

TORONTO.

, McCarthy, Q.C., 8. 3. nsm Q.0 , John Hoakin, Q.C , LL.D.,
b “X:;:un I{“uz :fmu . W, Harcourt, W, 8 lia mom!,
W, M. Dougla~, N, Vs, ()nlor Lofghiton G, McCarthy.

ATWATER, DUCLOS & MACKIE

ADVOCATES,
181 St. James St., - Montreal.

Hon. A. W. Atwater, Q.C., M.P.P.
Chas. A. Duclos. J. F. Mackio.

" WHITESCO.”

WHITE, O’HALLORAN & BUCHANAN,
ddvacales, Solicilors & Jtorneys,

Oommissioners for the Provinces of Canada, the States of Now

York, Vormont and Ohio and N'fld.
New York Lifo Bulldmg. Place d’Armces Square, MONTREAL.
W.J, Wiy Gro, F.orHav agas, LWL PR Buomanas

HATTON & MCLENNAN PEERS DAVIDSON,
ADVOCATS, ADVOCATE,
British Emplre Buliding, comrqlsswner for Provincos
1724 Notre Dame St.  wui NewrousbLaND
. CASSIE umou oc REAL. 00 Board of Trade Bz,
FRANCIS MCLEKNAN, B, 8. B.CL MONTREAL.

GHARLES RAYNES,

Advocate. Barrister and Solicitor,
. CONMISSIOAER FOR OXTARIO & M1¥ITOBA
SAVINGS BANK CHAMBERS
130 ST. JAMES STREET,
MONTREAL.

Caoie Acomrss ¢

- J N, (-l{!l\"llll Ll“.Q( L LI WO S ¢4 llll\nllllllh

GRBBNSHIELDS & GREENSHIELDS

Barristers, Solicitors. Ete,
MONTREAL.

Hox. Joux 8, Harn, Q.C,,

M.P.P.
ALBERT J. BRoOwN,

SELRIRK CRows, Q,
W, IPRENCOTT SIlanrs,

HALL, GCROSS, BROWN & SHARP,

Advocates, Barristers and Solicitors,
TEMPI E BUILDING,

(85 St. James Stroet, MONTREAL.

ROBERTSON, FLEET & FALCONER,
Advocates, Barristers and Doliritors,

Stundard Bulldlug, 133 St. Jamoes Street,
MONTREAL

W, W. Robertswen, Q C, C. ). Hcex A. Faliorer,
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. ESTRBLISHED 1809,
. TOTAL FUNDE £XC :ED - Canadian Investments

$07,244,50000 <6 FIRE & LIFE %  $6,564,200.00

{

'/ NORTH BRITISH AND MERCANTILE ¢/
. leun_@\gg_E CO. k. ., i

;” Directors, { W, W, OGILVIE, Ksq,
ARCH'D MACNIDEKR, Ksq

HEAD OFFICE FOR THE DONINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

ammei o

| DAVIDSON. |
Agents In al? Citles and Principal Towns in Canada, THOMAS Managing Director

\__ = 9> ESTABLISHED 1826. €

Standard Life: Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL,

INVESTED FUNDS, .ccccer rniveonn civvssiee eeeese eenron 841,600,000

I INVESTMENTS IN CANADA, Geereets  esnieeres ceeeesens 13,500,000
t DEPOSITED WITH CANADIAN GOVERNMENT, over ... secccnene 3,160,000
’Lf Low Rates, Absolute Security, Unconditional Policies.
Claims settle * immediately on proof of death and title. MF-No delays,"@%
J. HUTTON BALFOUR, W. M. RAMSAY,
suaperintendent. Manager for Canada.

MANUFACTURERS Do Yov Want to Sive

i
kife . . . . [  vour son l YOUR DAUCHTER
‘| A Profession . . . . A First-rate Education

A Start in Business . . ADowy . . . . .:

lnsurqnce A Farm + « « + A Home of Her Own . .

It so, take out Childien’s Endowments for
Co them in the Manufacturers Life Insurance Company.

b A For particulars address, GEORGE A. STER.
- Tl : —=1 LING, Secretary, Head Office, Toronto, or Branch
Office, 260 St. James Street, Montreal,  E. W, WIL-

; @ SON, General Agent.  J. T. LACHANCE, Supt.
i ~ Dept. French,

Heap Orrice .
| GEO. COODERHAM, J. F. JUNKIN,

——— TorRONTO oRnesioenT. GENERAL MANAGER '

- v
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The visit to Treland of the Puke and

The Reyal L )
vt te  Duchess of York, who are probably-the
Leland.  goture King and Queen of the Umted

Kingdom of Great Britain and Ireland, is an avspi-
cious event of much sigmificance. Her Majesty is not
responsible for her prolonged absence from Treland,
for. it has been authoritatively explained that she
abstained from such-visits by the advice of Her res-
ponsible Ministers.  Tn this they nade 2 very la-
mentable blunder for. had the Queen made-yearly visits

to the seats of the great Irish hind-owners wio are -

absentees, they would have heen compelled to- put
their-mansions in -order fur her reception, and to re-

side-some time-in-the midst of-their tenants, to whom

many -of them arc utter strangers. The necessary
eupenditures of-a royal reception would have -istri-

buted large sums of moncey in Ireland which have

heen remitted to Faglaad for the maintenance of
The presence of the land-

Fnglish establishments.
lord and his family at their Trish scat would have
Lrought about a kindlicr fecling amongst t':e tenantry
and peasantry by cvidences of interest in their wel-
fare being-manifested by their landlord-and-cmployer.

All the charities of life would have been developed

on hoth sides by personal intercourse, by which alzo
Leth the dandlord and his dependants would have
amrived at a1 more intelligent understanding of their
1espective relationships  than was possible through
the medium-of an agent.  The severity of the polit-

jeal contests in Trelnd would probably have been -

greatly mollified by the periodic visits of the Queen.
whose womanly tact and sympathy would have -de-

vcloped a spirit of loyalty which sadly needed culti- ’

vating wlicn so wmany profcssional agitators were

Insurance &fi}’za/;zea,\\
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secking to alienate the people from attachment to the
Crown.  When the song-writer Payly wrote ** 21,-
sence makes the heart grow fonder,” he said what
experience  denies.  Long absence atrophivs affec-
tion, and the Queen's Tong absence from  Ireland,
while spending so much time in Scotland, ias tended
‘to alienate the Tove of Her Trish subjects.  Bud that
loyalty is onlv waiting for some encouragement, and
for opportunities to show itself, to be as strong in
Treland as-in any part of the Empirc, is shown by the
very first words heard by the Duke and Duchess of
York on landing at Kingston, expressing an carnest

Hope that Treland-would soon have i royal residence,

T would-be a proud day for Treland-were-our-heloved
Oucen to preside aver the ““house w:rming ™ festivi-
tics of Mer Trish-home.  The cffect of periodic roval
visits to Treland-would be most happy, socially, finan-
cially ansl politically.

T.ord Kelvin when in New York de-
clared that the conversion of garbage
. into fuel was the most important scicu-
tific event of-the day. The work to which he referred
was that conducted ar Shorediteh, an unsavoury dis-
trict in London, which wis nade notorious by ‘l)cim:
the scene of Taek-the Ripper —cerimes.  The-whole-of
the strect sweepingsand-house garbage is there trans-
formed into a species of fuel, theresidue beinga hard
material which is available for road making and
mending, so-that, by the pracess alluded to by Lord
Kelvin, the entire mass of a city’s garhage is con-
verted into products having merchantable value far
exceeding the cost of collection and transmutation.

Fuel from

ERrhugs,

Without anv wish to “crow” over aur
American friends, or show sympathy
with-the excitement which raisesa mc;:
!:ctwocn. the yacits of two countries into an importay
mternational cvent, we feel-gratificd at the victory of

The Vacht
Race,

the Canadian hoat Glencairn over the American-one

Momo, in the races on lake St. Touis. Rath vachts
proved themselves splendid exhibits of (‘.\'('(‘“(‘;IC(' n

- design and construction, and their handling, respect-

n-cly._ by Mr, .D.nggan and Mr. Crane, also displayed
the highest skillin scamanship.  \We regard 1he vacht

-
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face as a British trinmph, for, thouph geographically
separated, the designers, balders, and saifers of the
Gleneairn and the Moo were equalls men of Brit
inh stick, who worhed on British lines, and British
precedents, and whose skl amnd pluck in seamanship
they inberited from British ancesturs, who from tine
immemoral have sailed stormier waters than are ever
«een on lake St Loais in bosts that were no larger
than a modern vacht.  Ac the main strength of the
Fuipire is the navy, it is of the utmost importance
that the national taste for aquatic sports be developed,
as this will hielp 1o keep up the supply of searen for
both mercantie vessels and men of war. In the
Rritish Isles the el of the sea seems to pervade the
atmosphere evervuwhere, and sets certain natures in a
fover for sea life. Dove running off from home to
rret engaged as «ailors is quite common in the old
land, cven amongst the well-to-do classes,  Here, s
far inland. we get no «alt air, bat naatical blood is
coursing in manv a Canadian wha never <aw the <ea,
whose natural vocation is that of a ~seaman. The
Rutish fleet find recruite in Canada were
thev looked after. A« tending to heep alive a nation-
al taste for “a hfe on the ocean wave,” and encourage
nautical <kill. vachting competitions have a distinet
national valie

ot Illl(‘

INSURANCE SUPERVIRION IN THE UNITED

8STATES.

The diffienlties under whitch the insurance com-
panics n the United States Tabor on account of the
trevathing austem of indepepdent <unervision eser-
cised by cach of the several state Governments i<
The Federal
Gaovernment at Widhineton is debarred under the
from interfering in amv wav  with the
management of corporations chartered  ander state

more or loss fdhiar to our readers
constitution
Taws, excettine such as are encaged in “inter-state

The generdd Government has author-
v o puarantoe to overy citizen the exercise of equal

commerce

nights, as wneh etizen, du the several states as well
as to regulate commerce between the states Rail-
wivs aml steamb s as the vebicles of inter-state
vommerce are saubicet to reenlatton and contral by
Congress, Lt as it is lieldl in the absence of a deci-
«sion ta the contrary L the United States Supreme
Court. that insarance IS unt commerce, insuran~e
cupervision is left exchisively to the several states.
There are manv, however. who arpue that Congress
hag power mder the constittion 1o assume jurisdic-
tign over all indcrance corparations daing business
I two or more States and 2 Wil has been before a
Congress emba ving that #dea. No definite action
tac however heen taken wean it The practical
Qfficults in the vav of national 2urpervision, even if
it could be constitutionallv exerersed, is that it could
nat displace state supervision, hence, a national svs.
tem would cnle be 1™e addition of one more svstor
en b alres 1 dn oné tence There is no questisr,
Faweves that the Vaaed Statea courte have Anthope

ity ‘n all the vates to adjudicate wherever the righes
of a citizen are in any way involved, and by many
good Jawyers it is held that a regularly created cor-
poration has the rights, so far as protection is con-
cerned, accorded to the individual citizen. ’

These observations are prddiminary to the statement
of & phase of insurance supervision in the State of
Karsas, which has anakooed universal interest over
the border, and which Bds< iwiv to settle the question
of Federal anthority to protect from injustice insur-
ance corporations doing o ceneral business ontside
their home tates. O readers are already partially
acquainted with e facts in the celebrated Hilhnon
Briey <taed, they are as follows :--Tn 1879
Johin W, Hi%awon and Tohn 11 Brown, cattle dealers,
were travellinge in Kansas in o coneted wagon osten-
<iblv in pursuit of thedr husiness Before setting out
Hillmon secured polici: < om hix life for $22.000 in the
Mutval Life, the New York Life ard the Connecticut
Mutual Life. ravahle to hic wife as beoeficiary, While
en route to Medicine Ladsre, then comparatively un-
<ettled. they piched up a third man named Walters,
Reaching Medicine Ladge they encamped in the tim-
Ler where during the nirht Hillmon, according o
Brown's storv 1o the settlers whom be ealled in the
next dav, accidenta’: shot himeelf,  The body found
vassed for 1bat of Tillwon, and on the testimony of
Brown was o identified by a coroner’s jury. Walters
meantime had disappeared. “The insurance monev
was applied for. but the companies, susnecting fon!
plav, set on foot a rigid investiration. with the resnlt
that the bodv found was identified as that of Walters
by his father and other members of the familv. Sub-
sequently Brown made affidavit that hefore starting
on the iournevy a conspiracy had heen farmed between
Hillmen, Mrs, Hillmon, a man named Baldwin and
Wieself to beat the insurance comvanies, and that
Hillnran killed Walters. known to tem a< Rerklev,
and dFeappeared as pre-arranged. These facts came
fut after <t against the companies had been com-
menced br Mrs. Hillman in the United States district
ot in Kanwas.  For sixteen vears the case has
heen fought stubbornlv, with decisions alternately for
and against the plaintiff, five separate trials having
been had before as manv judges of the United Statee
court, the last, ending in March, 1806, resulting in a
Siaagrecment of the jurv. Tn the meantime.  Mrs,
Hillmon had parted with her interest as plaintiff to a
coterie of Kanws attorn-vs. whe pushed the case on
speculation. The case is of course still pending in
court

Afrer the Populists carried the clection last fall
tr Stace Officers, Governor T eadv appointed Webh
MeXNall, a lawver, Superintendent of Tnsurance for
Kansas. Soon after coming into office that official,
carly in March last. natified the three Kfe companics
above pamed that. unless thev promntlv :aid the Hill-
man claim, he <houlkd withhold license to continue
bhusiress in the State. no other reason whataver bee

Ing nssigned. The case belug dn the Unlted Stateg

case,
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district court the response was contempt proceedings
against McNall before Judge Foster at Topeka. The
Judge, while declining to hold the superintendent for
contempt, called the atention of the grand jury to the
case and said:—“Any attempt by threats or intimida-
tion or duress on the part of the respondent to coerce
or deter the companies from making their defence in
court tends to obstruct and impede the due admin-
istration of justice, and is a proper matter ta he pre-
<ented to the grand jury.”  That jury met in April,
made a thorongh inmvestigation of the case, and -e-
turned an indictment against Superintendent M-
Nall, which «till hangs over him. Later. on the ap-
plicatinn of the companies, Tudge Foster issued an
iniunction restraining the superintendent from  in-
terfering in any way with their business in Kansas.
That injunction is <l in force.  About this time
the Metropolitan Life of New Yark refused to pay
a small polies ¢laim made v a Kansas woman, on the
grovnl of bare faced fraud.  Correspondence with
the Kansas superintendent ensuad in which the com-
pany clearly stated its cace and expressed a willingness
to leave the matter to the decision of the courts formed
for the adiudication of just such cases.  Superinten-
dent MeNall summarilv: and arbitraribv proceeded
tor revoke the Metropolitan's license,  The Company
promptiv applied to iudge Foster for an injunction
restraining that official from interfering with its bus-
iness, and it was eranted, the company continning to
do business as hefore,

The «ituation. so far a< the three companies con-
cerned in the Hillmon case and also that of the Me-

trapolitan Life, remained in stafe gro until the latter .

part of Jult, when threatened proceedings by Attor-
nev-General Bovle «Mr. MeXNall heing estopped from
further action) induced the Mutual Life to apply to
Tudge Williams of the United States Circuit Court.
Ieldicg session at Colorado Springs, for an injunc-
tion ta restrain the attornev-general and all state
afficials from interfering with the business of the com-
panv’s agents and representatives in anv manner. The
injuncri-n was granted by Tudge Williams, and was
of a sweeping character.  Since then Attorney-Gen-

BANK CLEARINGS at the citles of Montreal, Toronto, Halifax, Hamilton and Winunipeg, June,-18a3, to Juae, 185;.

TS e ——— am - - - - - ~

cral Boyle has commenced quo wearranto proceedings
Defore the Supreme Court of Kansas, citing the Mu-
tual Life to appear and show cause why it should not
b estopped from doing business in the State. That
action Judge Williams does not construe at the pre-
sent stage, as contetpt of court and the action of the
State court is awaited with interest,

The latest. important move has been made by
the Mutual Life. which has notified Superintendent
MeXNall and Attornev-General Boyle that on Septem-
ber 11 application will be made to Tudge Williams,
then to hold a session of the Tmited States Circuit
Court at Wirchita, Kansas. for a mandatory order
compelling Superintendent MeNall to 1ssue a license
to the Company. Tt is generally believed that such
an order will be iscued, in which case the Superinten-
dunt will probably take anappeal.and the whole case
Wil be settled on its merits by the Supreme Court
of the United States. Such a decision has long been
wanted, and if made will authoritatively define the
limitations of the powers of state insurance commis-
sioners. We shall heep our readers informed of the
progress and final outcome of this complicated case
. which is of universal importance.

CLEARING HOUSE RETURNRS.

,  The returns of the Clearing Houses of the cities
wlich have adopted this expeditions svstem of ceffect-
ing settlements between cach other need to be

» grouned for an extended period to enable any

prsitive conclusion to be drawn from them as
to the state of business and its  fluctuations.
Weekly or monthly returns  are liable to be

influenced by {emporary onerations which have no
ceneral significance.  When, however, we get a long
<iries of returns we are better able to detect if there
EFas been anv canse operating the cffects of which
ar- traceable over a wide arca, and if that movement
bas been and is so steady as to give assurance of per-
menence. \We present then the following table which
«xhibits the movements of the Clearing Houses for
cach month in the last two vears ending 3oth June,

1897.

— - - . - — e

‘ \WINNIPKG.

MONYREAL. ToRONTO. HaLttax, HAMILTON.
1895-6 l 18¢6-7 1895-5 ! 18967 18ys-6 18967 . 18936 1596-7 1895-6 18¢6-y

& ' & & ] & s S £ ]
Talv.oaooee §1.502,000 31390000 26,238,000 30,3 4000 ' 373,000 §, 67,000 2,072,000 2,843.000 4‘038.000{ 1.961 000
August.. .. 30,314,060 41,874,000 23,235,000 25,128,000 6,263.0¢0 5,536,000 | 2.726,000 2,367,090  3,937.000 | 4,646,000
September. 45,231,000 $3.563.000  22,843.000 24.870,000 ; 4,603,000 5. 36000 2,706,000 2,829,000 4,008,000 | 4,630,000
October....  €2,20Bn0r  38,000.700 28.437,000 29,242,000 i 5,613,0°0 §,387.0c0 3 402,000 3.131,000 7.911,000 | 7.¢85,000
Novemher .. £3,307.0¢0 50215000 28,633,000 20,120,000 1 5,433,000 3,063,000 3.363,000 2,856 000 ; 8,503,000 | 8,84%,000
December..  £4,138%,000 31.033.000 33,738,000 37,146,700 - §.462,000 3.547.0C0 3,324,%0 3,088,000 ; 6,041,000 | 7,736,000
Tanuary..... 36,663,000 43.377.7C0 31005000 31,117,000 | 5.705,000 §,135,000) 3,327,000 2,863,000  4,977.,000 | £.C09,000
Fehruary .. 38123000 | 38,180,000 2K,¢43.000 24.862.000 | 4,505,000 3.208,c00 | 2,686,000 2,591,700 ~ 2,052.000 | 3851000
aarch.... 36643000 $+.634,000 1 284 87,000 26,673,000 ; 4,3§7.0C0 ' §.215,000 | 2,516,000 ' 2,799.%0 , 4,286,000 | 4,289,000
Apriloocooo 37,885,000 ! 8,002,070 26,111,000 28,236 000 | 4,590,000 £,077.000 | 2.929,000 2.9%0,000°| 4,032 ~00 | 4,161,000
May . covees J4.324,000 | SRE00000 27,706,000 79.089,0°0 § 5,064,640, 5,370,000 | 2.733,000 2,655,:00  4.246.000 | £,014,000
June...oooo. 43,139,000 54.037.700 28383000 29,843,000 4,85C,000 479300 | 2,755,000 2,635 0u0 4 €g$,000 | €,531,000

Totals..o...  $34,771,0:0 380,400,0 © 333,431,000
1)

.

341,429,000

02,391,000 61,753,020 Ps.os‘).-m 33,434,000

60,725,000 lﬁﬁ.\o&m

~ -— = .-

—— e O
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We present also two tables of comparison compi’ed
fur The Cnroxicrr which will be found interest-
mg and of value for record.,
of all five of the Clearing Houses for each one of tiwe

The first gives the totals

e

thirty-six months from June, 1894, to June, x&)7 The
other gives a synopsis of Clearing House returns
showing highest, lowest, and average amounts for

i the last six years,
|

hethear o

AGGREGATE MONTHLY TOTALS OF CLEARING HOUSE, from Tune, 1894, tc June, 1897,
N.B.—1n this table the last three 000 are omitted.

Ostober. . Nov'r.

July, Auguet,  Sept'r. Dec. | Jan. Feh. iMnrch. Apnl. | May. ! June,
1894 | 1Kg4 1893 | 180y 1894 1894 1895 1895 184§ 185, 1895 1 1895
80,710 ~sKilo 7,050 90,873 9t,772 | 85,858 - 83,162 63,496 ;o Th3et 73985 I 89, 49¢ 90,993
R0 . 1895 1895 1895 1895 ' 1893 1896 1595, 1896 186 ! 1896 1596
91,459 85,476 79,192 8,6h1 130,340 © 103,193 Q93,667 8yt 73,8% 75258 | 84,163 82,932
1896 i 1896 1485 1896 1596 1896 1897 1897 | a8y 1897 t 1897 1897
88,465 1 70,271t 82,128 94,344 96,158 100,513 87,701 73,722 ! 79630 | 85,465 . 88,598 97,339
SYNOPSIS OF CLEARING HOUSE STATISTICS, showiug the Highest, Lowest and Average Amounts
for years 1892, 1893, 1894, 1895, 1896 aud 18y7.
Montreal, Toronto. ‘ 1{«tifax Wianlpes 1anulton.
VAR, e —— — i v —
Atnonnt Month, Awmount, ! Month, Amount. I Month, © Amount, | Month, Amonnt. Month,
! ——t -

1892, $ . i s s
Highest ... ceeeer 87,738,000  Nov 28,073,000 | Now. 5,140,000 ! JP"" L LI TIRPT PP TR PPOPPY AUPPPON
lowest . ..c.veeee 37,983,000  Feb, 23,154,000 [ Feb. | 3,337,000 | Feb.  cocoeniiiens i ciinieiiiiie]eiianns
AVErage......ccoee 49,370,000  .oe.o.. 25,390,000 [ .aeee $1500,000 Jieeanene ciiiet tanass cesetsas sesese cocsanfecconoe

89 .
lligbut...s........ 50,498,000  Jan. ; 23884000 | Oct. ' 3,460,000 | July. .o iiiieiiieecaeas 3,005,000 { Nov.
ToOWest ....ec-... 42,373,000  April., 23,608,000 | Feb. 3:955,000 Febe  iecieieieees veeennns 2,970,000 | Feb.
AVErARe....ccave ot ATINGHO0)  cecaeeen 23,700,000 1.0 vaaees 4,750,000 f.esaee e scecos vovees'cosscass 2,000.000 }.eeeaee

1894. N i ) !
Highest........... §5.730.000 Oct. | 25,750,000 Oct. 5,492, J}ll)‘. 6,586,000 Oct. 3.155.000 . Oct.
Jowest ........... 35,475,000 Feb. | 19,209,000 | Feb. 3,981,000 ! Feb. 2,059,000 . April. 2,546,000 | Aug.
AYEIARE. «evernnae 45,530,000 ceeeel 23,272,000 | cueeees 4.89“ 00O Jesvssass 4,210,000 eeee aee 2,860,000 'eus....

1895, g . ; .

e §4,397.000  Nov. ' 238,633,000 Nov. ; 6,264,000 | Aug. 8,503,000 ' Nov. 2.402000 | Oct.

37,593,000  Feb., @ 20493000 | Feb, | 4,118,000 { Feb. 2,721,000 ©  Feb, 2,461,000 : Feb.

Aven\gc.......... 48,503,000 .eeeqs.. 25,720,000 '........! 5073000 [.ceeeees 4,056,000 ..veene. 2,865,000 ... ...,

' ’ i : i

mghm.... veeees 81033000  Dec, 33.146,000 ' Dec. §,703:000 | Jan. 8.893,000  Nov, 3,227,000 . Jau.
lowest..... ...... 3633000 Mch. 21870000 ; Sept. 4,357,000 . Mcl. 4,033,000  April. 2 30,.000 1 Aug.
AVEIAEE. ccornncee, 43870,000 ceevnni.’ 2B,500,000 jiecoaaee]l tieeveis aiiiies 5,335,000 L.eeee. 2,787,200 i.......
1897, 1st half | t .
Highest....... .o §4617.000  June 3117000 | Jan. 5,270,000 . May.  5.531.000 - June. 2,000,000 | April
Jowest....... seess: 38,480,000  Feb, | 24.592,000 f Feb. 4308000 | TFeb. a8st,000  Feb. ,;4;,000 | June
AVCrARC .ot vnnnn © 44820000 Leeiiioe 24.350,000 [eeenees 5,102,600 l.ceoiies 4,043,000 RESTRTER \000 |.osveen

There is cnough material in the above table to in-
dicate an improvement in business to have occurred
this vear over 1%, In Jany, and Feby, last the
clearings were less than in same months 1806, Since
then there has been nurhed inerease cacli month,
the excesses over 1806 being as follows :

3 s
March €, 31,0000 May 1,333,000
Apnl 10,3135 00 Tune 13,397 000
The net inciease of the Clearings for the first hali
of this vear over the same perind in 1803 was S27.-

[6R.00, and the net ierease over first half of 1896
f25.4300000 We may sately conclude that the Clear-
ing Hauee teturns for ¥ slow o considerable ad-
vanee i the of husmess to have oceurred
this veut. fur execeding the wmerease in same periond
«f % and mdicting that o general improvement
n. business has been goine on since February Tast,
New One and Two Dollar Dominion Notes have
been just issued.
on those exeouted in Canada.

ol

Ve see no particular improvement

HOW TO DEVELOP A DISTRICT.

A paper on “How to develop 3 District™ was read
at the recent Convention held of the staff of the Man-
ufacturers” Life Insurance Company. at Toronto, by
Mr. R, Junkin, Superintendent. The essay is intro-
duced by <ome remarks on the selection of agents by
i company, and the choice of a company by a pros-
poctive agent. The great essential for success is said
o be that the agrent should be “a worker and strietly
honest,” there being a good deal, however, in a man
bemyr suited to the business. \n active, capable agent
tepresenting i sound company which ean be con-
soientionshy recommended are the requisites for sue-
cess in developing adistrict. The author lavs stress
upon a District Manager, when taking charge of 2
nen ficld, devating him ¢l to the task of securing
vapable loeal agents, as <uecess will depend more
upon s ability to get good  men to produce business

than on ik ability to close hisiness himself,  This
Ieads to the question as to how heat ta find good
tagents in a new locality, Mr, Tunkin's advice is, “ to
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wo and make a personal canvis  for business in that
tuwn,” as “during your canvas you are more likely
meet the man whom yon wish 1o represemt
your compiny, and who will turn out to be a goud
agent than you are in going especially to look jor
ar agent.”  Advertising for agents he regards as a
failure, as “the best men have to be looked up, not
those who are running after you for a position.”™  That,
however, we regard as having many exceptions, as
advertisements have been often known to Jead to very
satisfactory  engagements.  The right man  having
been found, the next point is “to handle him so as to
keep him producing a little business every yvear, atd
to keep him in touch with the Company.”  Frequeat
visits, encouraging letters, showing a sympathetic
interest in his  -ork, are very wisely commended as
helpfal in stimue ing and aiding an agent to do his
best, and causing im to enter heartily into his work
and pushk the company’s business. The habit of some
agents of neglecting to distribute the company's diter-
ature is condemned as a sure sign of the company’s
interest being neglected,

Next in importance to dealing with local agents s
intercourse with the policy-holders, who require con-
stant watchfulness.  The {following remarks will meet
with an emphatic ** That's so ™ from most insurance
agentsi——

w

Agents of opposition companies in meeting your
policy-holders will quictly instill into their minds that
they have made a mistake in the selection of yvour
particular company, and vou will wonder, as the re-
newal premiums come due, why they are not paid
promptlv, or perhaps paid with a growl. You can
nearly always assumie that some body has been sow-
ing the sceds of discord. and you should sct to work
to counteract what has been done without perhaps
letting the policy-holder know what you suspeet.”

One comnteractive plan is “to commence to work
a policy-holder for another policy.”  The idea is
a good one as it opens the way for statements in re-
gard to the Company which may so re-assure the
policy-holder that his confidence will be established.
Persomal letters in acknowledging remittances  are
recommended, as they will show the policy-holder thai
mterest in him did not cease when his application was
accepted, and a friendly fecling is created, which goes
@ long way in keeping men attached to a company
and inspiring them with a desire to inerease its bus-
iness. .\ point is made as to the necessity of local
agents keeping up a high character in the community,
as any dedect in this direction refleets on the com-
pany.

Mr. Junkin advises “every field man, as faras lies
in his power, to live peaceably with all opposition
agents.  As a general rule, all an agent has to do is
to talk life assurance, and it is very seldom that he
loses a risk because he represents a particular com-
vanv.  If, however, he must lose a risk to an opposi-
tion man, he should do it in a manly way, as one man
cannot do all the business.  Tf you should be so un-
fortunate as to get the ill-will of a number of goorl
agents on your district, they are in a position to do
You an infinite amount of injury, whereas, if, vou treat

tiwse men properly, they are often in a position 1o,
give vouahelpag hand, vither by advising your pol
1w -holders, who may and will consult them about
your company, or by having them send you a line of
business, which for some reason they cannot handle
themselves.”

Courteons and fair deding, by o Districe Manage
with local agents, poiicy holders, amd the general
public, will do much in making his dastrict o success,
Turning from things desirable o he done, the writer
points out what should not be done. The first point
recommended s to avold gquierels with the Head
Office, or with any one of the stalf, as friction of this
kind is a waste of poner. The next point is to Jead,
and not try to dnve local agents, nor 1o answer their
foolish letters as they deserve, but to be patient ancd
cool, however provoked. Ay man who needs driv-
ing is out of place as an insurance agent. he third
point is : “Do not misrepresent a policy yourseli, or
allow any man in your district to do so, if you know
IL” Misrepresentation is a boomerang, which is very
apt to hurt the man who fings it more than his jn-
tended victim, Mr, Junkin's able and wise paper
concludes with the folowing very sensible remarks to
all agents =

“When you have planted yourself in a community,
so that peple have confidence in yvou, because they
have found from experience that vou are to be trust-
cd..:md that vou understand your business and attend
to it promptly, you are then in a position to push the
business of your Company to the front, and nothing
van prevent youn from making your agency an abso-
lute and unqualified suceess.™

MONTREAL HARBOR QUESTION.

The urgency of some steps being taken towards
improving the harbour of this city 1n gencrally {elt
1 no one, probably, more than by the Honble. Mr.
"arte, Minister of Public Works,  11¢ has, however.
written a icttar to the Harbour Commissioners which
creates a deadlock. The Minister is unable to sanc-
tivn the plans submitted jor his approval.  As such
dsapproval involves the withholding of the financial
wd ander control of the Minister of Public Works,
the harbour improvements will not be commienced
until some understanding is arrived at. There ase
two partics at issue in this deadlock,  One consists
of the Honble. Mr. Tarte and My, Coste, the Govern
ment engineer. The other party comprises the Har-
bour Commissioners, the Poard of Trade, the Corn
Exchange, the citizens at large, as represented by the
Gty Council, the shipping interests of this port, ald
the engineers vespeetively of the City and the Har-
bour  Commissioners,  The  principal  point upon
wiich a difference of judgment exists is m regard 1o
The
Minister of P'ublic Waorks gequires this widih 1o be
600 feet, To this objection is made as being in excess

the width batween the proposed new  picrs,

of what is required for the convenience and safety of
vessels, A\ Glisgow 300 feet is regarded as ample,
at Liverpool less than 3o feet. at New York 230 feet.
and our vessel ywners consider 300 feet sufficient fur
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all practical purpuses. The Mayor has suggesiea
that a conference be held between the Minister, with
the Government engineer, Mr. Coste, and represen
tatives of the various budies and interests, with the
t vu angineers whose views do not coineide witn tizose
of the Honble, Mr Tarte. A frank and free inter-
change of adeas and mmnal explanations would
pobubiy lea l to some plan being decidad upon tiat
vwouid end o danlioch, and lead w an carly com-
mencanent of the necded improvements, Tha ne-
cessity for prompt dction is oo scrious to allow of
any more drifting aling in uncertainty. i the con-
ference fails co bring all partics into agreement thon
an appeal will have 1o be made to the Cabinet; i this
is fruitless, then, as a Court of final resort, when other
means have faled, the matter will have to be laid be-
fore Parliament,

COLONIAL GOVERNMLNL STOCKS AS TRUSTEES'
S8TOCKS IN GREAT BRITAIN.

The Jubilee celebrations in the old country have
drawn more attention tham ever to Colonial seeurities,
So far as mere senunient is concerned we do not re-
gard it as a pomanent iactor in disposing investors
to look favorably upun the securities of any Colony,
therdore not upon those of Canada.  Much has been
said of this which will not stand the test of expen-
ence. However intense may be the desire to bring
the Colonies into cluser connection with the mother-
land and with each other by Imperial ties. this feel-
ing would not of itseli mduce mvestors o put thew
money in our honds and stocks irrespective of their
soundness and desirability as investments.  \What the
Jubilee celebration did was to draw attention to the
political and financial condition of the Calonies gen-
erally, and espeaially 1o thar secunties i the financal
sphere. It was a splendid advertisement ot the C oi-
omes, 10 none of them so much so as Canada, wluch,
in every respect, carrted off the honors of the ocea-
sion, largely owing to the distinguished alnlity shown
by Sir Walind Laurier as our representatne. Ansmy
out ¢f the inereased nterest taken m Canadian atfmrs,
a desire has been expressed 10 widen the range ot the
investments which are allowed jor tust funds. Our
Englsh contemporary the Daily Telegraph had some
comments upon tlus a tew weeks ago.  The mest-
nient of trust mmnds m the old country 1s unly aliowed
where mmounts ate recoverable wm an Imnghsh Count
of justice, a provision requisite to protect widows,
orphans and other dependent persons.  The question
of Colomal Govemment bonds bemg meluded m those
allowed az trust mvestments was discussed between
the Colonaml Premiers and Mr. Chamberlam who,
however, was unable to go further than express s
sympathy.  Of course, a testator has the nght to say
in what securtties Ins money s to be unested, m the
se’Gutien of which most Tamentable mistakes are made.
Our London comemporary athrms  that vast
amount of money which, owing to its low value, 15
driven into vanous securitics of a more or less ques-

.
a

— ——

tionable character, would no doubt find its way into
Colonial Government bonds were the latter included
under the head of Trust Funds.” The effect it con-
siders would be, “to raise their market value appre-
ciably, probably much above their intrinsic worth.”
This, it is thought, would be a tempation to Colon-
ial Governments to make excessive issues, which
would lead to such securities being discredited.  In
regard to Canada, the danger is imaginary. Thy
loans made by this country are clusely scrutinized by
Parliament, and the people, who, as recent events
show, are hecoming more and more alive to the dan-
ger of increasing the national debt.  Any Govern
ment of this country which made “excessive issues ™
of loans, loans which were not justified by the needs
oi the Dominion for extensions of desirable public
works, would be very soon brought into public con-
demmation.  The suggestion that the Dritish Gov-
erament in congiders tion for its giving our sccurities
a place amongst legid trust investments, should limit
our Government loans, or “veto any future creations
jor say seven years, or any other period found ex-
pedient 10 fix,” we regard as impracticable.  The
people of Cauada would never consent to any such
rcilricliun of the poner of its Parlinment, Nor are we
s hopeful of seeing the step taken which the Col-
(\nml Premiers desired oi all Colonial Government
bonds being  allowed the British Government
as trust investments in the old land.  Were this done
all these issues wonld be practically guaranteed by the
home Government, as some of them now are fomnh\
and legally guaranteed.  We believe the home Gov
crratient wonld favorably regard the appliciaion o
Canada jor her bonds to be placed on the trust invest-
ment Hst, Pag the cifficulty s this, were Canada to be
sclected for tlns privilege, there would be 2 great out-
cry from the other Colonies to whom such diserim-
intion would be highly offensive.  Certmn British
corporation stocks come under the head of trustees’
investments, but most of them do not, because barred
by population limits. as “a mu mup.:ht\' of less than
30,000 inhabitants cannot d'mn for its stock consider-
:mun as a trustees” security.”  Under this regulation
it would be quite feasible for the British Govern-
nment 1o mcludc the securities of 2 select number of
Colonial municipatities, which are eminemtly adaptad
for trust Investments, huug incomparably saicr than
many of those which injudicious testators and other
imestors have selected. The recent celebration has
alreaddy brought Imvestors into cluser touch with our
securities, which will be in greater demand the more
their soundness becomes realized in the old land as
the result of enquiries instigated by the Colonial dis-
play at the Diamond Jubilee. Considering how sharp-
W the credit of this country was anacked a \c:\r or
o ago in several English finandial journals, is
grativing to rc:ul in one of the great daily p'lpcrs
of London that “money lent for the -development of
our Colonial possessions is capital well Iaid out, and
must beneit ourselves more than ever can be hoped
"'!)"l mv.stment ar apec “!’\l on m lll'll]\' l uru"n
Covernmumt aeations.”  The doser become the ties
\‘u*h bind Canada 1o the mother comntry and 10
F ll\])"‘(‘ the wider will become the market for L'u\-
adian securities, as confidence in our political position,
and {future \vxll cnhancc our financial crcdit. ..

by
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THE BRITISH MEDICAL ASSOCIATION MERTING.
The visiting members of the British Medical Aso-
ciation who are now guests of this city have already
realized how heartily they are welcome, by witness-
ing how carnest are the efforts made to make their
gathering not onlv highly agreeable in a personal
senses but profitable to the cause of medical science,
The members of the Brivsh Association were aston-
ished to find the educational equipments of Toronto
so advanced.  The members of the British Medical
Association will have even more reason for gratified
surprise at those in tus aty, more espectally at the
unrivalled provision made here for the exercise of
medical skl in the alleviation of human suffering.
Li chanty covers a multtude of sins the faults and
failings of Montreal have a very capacious mantle,
One of the most elogquent of maodern preachers, Sort-
ain of Brighton, in his first scrmon after a prolonged
stay in =n hospital said @ 1 thank God for
severe affliction, for the seli-sacrificing and tend ot
care, and wonderful skill shown by the surgeons who
had me in their charge have given me a clearer con
ception of what is meant by man being made in the
image of Gal.,”  We have now in our midst. Lozd
Lister, to whose genius scores of our citizens owe thein
lives and thousands their freedom  from  life-lony
suffering or debility.  He has robhed surgical opera-
tions of their chief terror, which was not the opera-
tion itself but its consequences. When Lord Lister
entered the assembly of the Medical Congress at
Berlin, in 1893, his appearance was grected with a
great shout of applause, so bighly  was his work
valued by the medical fculty of Germany, At a
later period hie was equally honored in Paris, indesd
wherever the art of surgery is practised Lord Lister
stands high in honor.  Though casily first in renown,
Lord Lister will have associates of no mean fame in
medical circles, both from the old conntry and the
United States. Our own physicians “we have alwiy -
with us.”  Their work compares favorably with that
of even our distinguished guests.  There is one fea-
ture i the labors of medical men by which they are
differenced from all others.  Their efforts are dir-
veted largelyv to the prevention of sickness, they are
working towards conditions which will put their pro-
fession aside as needless.  \We honor the faculty for
their curative abilities, but their highest claim upon
public regard is  their unselfish devotion to labors
tending to the prevention of disease.  Far the exten-
sion in the average term of life, which has taken place
this century, and our freedom from epidemics. we
are indebted to the medical faculty, which represents
the application of science to the relicf and prevention
of human suffering.  Visitors who are engaged in
the most beneficent of professions deserve adl the
honors a community ¢an bestow.  Whatever can be
done by hospitable and conrteous attentions to man-
ifest our pleasure at the presence of, and to do honur
to our guests of the British Medical Association.
Montreal will do with the hearticst good will,
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THR BRITISH ASSOCIATION AT TORONTO.

‘The Toronto riecting of the Brtish Association for
tiie promotion of scrence was declared In the Pre
sulent, Sir John Evans, to have been one ol the most
successful it had ever held,  In one respect 1t had
surpassed any in s anmals, for he sand . The visn
ing members had recerved such o cordual welcome as
dad never hefore been accordad o tie members
any other sesston where the Association had et
Toronto has every  reason o feel proud at being
hoglored by the vist of this emment body . but proud-
cr of the encontums passed upon s atzens for their
Lospitality. At all the more popular unetions the
distinguishicd guests expressed thanr delight at the
loval deching displayed by the people ot Canada, to
wlheh was attnbutad the enthusiaste weleome given
to the British visitors, who, sind the President, re
gard st as “ahappy omen that our visie here portends
the stll turther strengthemng of that bond which
connects our dear elder daughbter with the ofd mother
land.™  The same thought was expressed in terms of
cqual warmil by Lord Kelvin, Lord Lister and Sir
James Brycee, who, m thewr several spheres of science
and Jearnmg, are  preseminent. Lord  Kelvin ex-
pluned the object ot the Drtish Assoctation to be
“Fhe advancement of science, which it promotes by
stimulting  the members, eaciting and anteresting
them in their work by causing them 1o feel that, »
they do anythig, it s appreciated, and, if needs he,
they will be helped in their trials.”  The time was
when the Association wis souglhit to be snufled out
by ridicule. 1t is in more danger now from excessive
adulation.  Science, in a not distant period, was re-
garded as having little practical beanng upon  the
living interests of daily hie.  To the people at large
it aims and its labors were a mystery; the value of
its achievements was not realized; the man of science
lived in a sphere apart from the active world, Within
the time of this generation, science has become a
familiar topic.  In our homes, oftices, wherever we
go, the evidences of scientific achievements are al-
ways in sight. The organization of business tosday
rests on A scientific basis.  In bringing about this
revolution the British Association can claim to have
been a direct canse.  Lord Kelvin, to whom is due
the system of ocean telegraphy, stated at Toronto
that it was at a meeting of this hody when his atten-
tion was first drected to telegraphing through a
subsmarine cable. To the idea then engendered we
owe the practical unification of the world by a system
of sub-marine cables.  Another victory of science
mspired by similar circumstances was the Bessemer
process of convertingr iron into steel by whicl: its cost
was su reduced as to be of iecalenlable benefit to
manufacturing enterprises. With the marvels and
utilities of deetricity we are so familiar as to forget
to what laborious investigations of scientific men we
owe the telegraph, telephone, trolley-car, cleetric
tight and power. To an ex-President of the British
Association, Sir Frederic Pramwell, we owe a re-
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voluton m flour nulling. the economy of wluch bene-
fits mallions o1 nomes.  One paper read at Foronto
by Professor Roberts-Austin, Director of the Brnitsh
Mint, “On the minerals of Canada,” is likely to have
the result of developmg our nichel resources, which
he, the greatest hvng mctallurgst, declared to e of
sormous value, O\ bulhy volume would he necded
to tell the cervices rendered to humanity i all ats
aspects by those dlludtrious men whose labors have
Lritish Association, The
Torontu to surentinie

been associated with the
hospitalities acconded b "
visitors e i spant shared by all Canada, they will
carry home the comviction that the people of the
Dominion fully  appreciate their labors, and  their

acenevernents, and therr :ams,

THE JULY BANK STATEMENT.
The three leadimyg dicatures of the Bank statement
fer July are, as compated with previous month, a de

crease in the current loans and disconms, by $3.440.-
246, an werease m both classes of deposits by 33.-
Yb.497. and an mercise of $343.301 m arculation,  In
companson with Julv i8gyoand 1892, the figures stand
az follows for leading ntems;—

t8y7 1890 1892

§ £
Circulation «cees o0 .o ‘:.709.000 20,5730 32,385,000
Depts. on danand (..., ;2.009.c00 64,945,000 66,45y 000

«  after notice .. 132,498.000 122,300,0c0 91.518.000

DiSCOUNtScvennnsr vuen. o v 204,550,000 208,760,000 189,513,000
Securities.ccccaee srrners 20,501,700 24..99.0(0 10,547,400
Call loans. ...... ... 15715000 1265200 15.911.000
U. K. bAlances..ceve wuse 11,007,000 .W:.Olo 1.891.000
V. S.balances, ceeevee-- 22740000 16,713,600 2:.272,000
Specicand D.notes .. . 23,222,000 22,561,000 18.738.000
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Thc feature \\'hich is most prominent in the com-
farison with 182 is the enormous accumulation of
deposits in the four years of depression, the total -
crease of these funds being $.44.800.000.  In the same
period the current loans increased $15.007.000, the
stock of specie aml Dominion notes mereased §0.-
484,000, balance due by banks m the United - Ning-
dom increased $10.016.000: and the amount of secur-
ities held increased $7,114000. What cffect  this
distribution of $44.800.000 additional resources from
deposits, in the manner above stated, has had upon
the carning power of the banks 1s too obvious 10
need stating. Their reduction of the rate of interest
te: 3 per cent. was effected none oo soon, and i
there is some check upon the inflow of deposits, or 2
muoderate withdrawal of sonie portion, we doubt if
our bankers would feel distressed at the change. The
vry large amount of the bank’s credit balances n
Great Britain is a consequence of the large exports
v.¢ have sent to the old land, coupled with a dinnmsh-
i amount of impoerts. Canada stands well fixed
pecuniarily, as far as the location ot her money re-
sotirees goes, to piy for the large imports which are
anticipated under the preferential tariff.  The banks
too are well prepared for any increased call for ac-
commuodation owing to the revival of business. 3\ e
doubt, however, whether mproved busmess will add
much to the discount business of the banks so longr
s there is such an abundance of money i the hands
of their customers and the public.  The drop in
amount of discounts m July jrom $2 3,527,000 to
$’04,3&) 000, 2 dccrmcc of 4 nulhons in these loans,

.
1
1}

STATISTICAL ABSTRACT OF THE RETURNS OF THE CHARTERED BANKS OF CANADA.
Cempariten of the Principal Iltems,

e I " o L

RS2 ST ST R

t '
N - ! Increase and Increa 1
i ,lsl_]n]), 3otk June, | 31st July, SC RUC
Assels. 1897. 1597 ? , ,39 Decreasc for Decreasc for
i month. ! year.

Specit and Dominion NolesS.ceees ceeee soesss vocses £ 35,232,374 $24.53{,S94 '3 22,561,396 Inc. £ 637,980iInc.  £2,660,958
Notes of and Cheques on other BAnkS ..vcveves sesees | 0,856,062 | 5,307673 ! 6,_,83:-96 Dec. 1,6}:.;.61 ine. $ '472,,?66
Due from Amcrican Banks and Agencies.ceaee ceae ¢ 22,745,589 | 21,387,820 1 16,713,630 :lnc. 1,357.;69]Inc. 6,031,590
Due from British Banks and Branches..ooicocceaiias 11,006,564 5,130,042 0 8,504,600 fuc. 3775.822ine. 3.312,174
C:mndnu Municipal Sccurities and Bm., Prov. or} i 1

Farcign or Colonial, other than DOMinIon ...eeen 12,802 346 4 12.385.051 i S8z ‘'Inc. 417 z9tilne.  3.336,463
Railway SCCurities woue ceiiee tinsceieeneeneneaaes 13,058,725 ¢ 13203807 | 11 648 325 Inc. 354 $26:Inc. -_.‘_‘3,.‘.'393
Loans on Stocksamd Nouds on Callococioaioes ceee 15713954 | 14,508,629 ° 12,652,037 Inc. §16,32 ltnc. 3.062.309
Curremt Loans to the Prlilic. .o oaee ceces sesese 24,580,844 | 209,527.650 ; 208,,59 930 Dlec. 3440, b;6ﬂ)ec. 4 l79.6)96
Overdue IXEblS. eveienciineniiiceiiiaoeaceeess 3500210 | 3333063 ' 3472000 lrc _§7,056Inc. 119.159
TOUAD ASSClSeucuet vreasecn ane snessonone cannssssee 339,234,935 335,203,890 \ 319,583,621 Inc. 3,041,048iInc. nc. 18,662,317

Liakilities, 1
!

Rank Notes it Circulation. . .o cveeeces sacnniessees 32,500,475 32.366,174 ' 20.575,3% ‘Inc. 343 Tnc. aq
Due to Dontinion Government vovee veeees svee csssas 2635775 | 4.576.358 | 3,250,189 Dec. -,f.;;’?;sa Dec. 3,".::?3
hic 10 Provincial GovernmentS.caaee seesss canee 4,100,070 ,  2,037.37 3,501,409 .Inc. 1,463,292 Dec. 7(\3 239
Deposits payable ondemand..ec coeiiiis o oenn ';:,600.7:!7 b 71,406, 457 . 64.935,008 luc. 1,143,250 Inc. ;,660:'31
Derosits payable aAfler $10tCC ceveee seeennenenseniee  132.308.458 | 120,675,251 A 122,100,074 ‘Inc.  2,823,227{ine.  10,3¢8,3

Do mndc by Ranks  ioiiiiiiiiiiirnei e .,.:Sg.b\_, -.9.;0,4;.; |2 ,933.167 Inc. 349.439| Inc. 356.6%
Due to American Banks and Agencies.ieeceen vacaen 292,970 408,529 153,221 Dec. 113.550]Inc. !-9,.'49
Due to Rritish Ranks and Branches eeiniiecineenaas CotoSeaar | 2603051 1 3317068 Dec 711504iDec. ,'3‘;5":".2,
Total Liabilities cevvenenrerecintiiiiscotsnennnaces 350,930,301 | 247,766.150 | 231,480,008 'Iuc. 3,163,154} Inc. “,9'4“"9—7‘

Capstal,
Capital S1ock parbipocaciicmsrcnctot cinttencanneas 03,932,129 § 61,939,836 | 62,204,673 |Inc. 793|Dec. 252,544
Reserve Futd.ceciis ceiniacniiiicescnnecnee cneas 27,070,709 | 27,070,790 ; 2 ,348,,99 Iue. Gooooo Inc. 1,322,000
Miscellareous.

Directon’ Lialiiiticsicss corvne s sevesanisniacescons 7,163,617 72737,674 7524%,578 |Dec. 569,057 I Dee. 7361
treatest nmount of notex w circulation at anv time g

Luring the m.-u!h new e reessesecessesusses 33,755 :‘i WO7020 1 31,172,494 lu(:. - 685,613 Iac, 2,583,244

Iepasits with Dominirn (‘.mcmmem far cocurity o
culation for year cuding 3oth lune, 1897, §1,877,978.

of note circulation, amount required being 5 per cent. on maximum cige
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is not promising for any marked developnient of this
cliss of bhusiness, There is a certainty of some 13
to 23 millions of dollars being received for the crops
this vear in excess of those in 180, which will add to
the deposits, though not to the extent so generally
sntcipated, as we must remember that, while fng'mcr.x
are getting more money for their products, their fel-
e w countrymen are paying more for their food, which,
to that extent, merely effects a teansfer of resources
from one class in Canada to the other.  The Unioa
Cank of Canada has’inereased its authorized capital
Sjco000, rasing it to $1,5300000,  The Molsons
Banlk has added $000,000 to Reserve Fund, which
now stauds at two millions, equal to the capital.  We
congratulate Mre. F. Wolferston Thomas on this ele-
vation in rank, which will be his Jubilee honor. There
are only three other bhanks in Canada whose Rest and
Capital are equal,

TRREAUDITORGENERALONCANADA'S FINANCES

Mr. [ Lorne MeDoungall, Auditor General of Can-
ada, read an interesting paper before the section of
the Britisch Association devoted to “Feoaomics,” ile
devoted himself chiefly to an exposition of the ad-
mini~t-ative machinery and routine of the revenue
and expenditure departments of the public service.
Allmonies paid to the Government are deposited with
a chartered bank  designated by the Government,
which gives a receipt for every sum in triplicate, one
ior the depusitor, one for the Departinent interested,
ated a third dor the Finance Department, to which
office adraft is sent. These receipts are daily checked,
and the bavk accounts are constantly audited so that
every possible precaution is taken against amy irre-
sularity in collections and remittances.  The revenue
teceipts are deposited to the credit of the Receiver
Gieneral in the Bank of Montreal.  The Auditor Gen-
eral deprecated receiving bonds from friends of a
collector, the bond of a guarantee company heing
preferable. . The whole public expenditure is under
the dircet control of Parliament, and the Auditor
General's chief duty is 1o see that every paymem
nide can he shown to be distinetly anthorized by a
vote of the House of Commons.  These payments
are madde in two ways, first, by general acts affecting
permanent charges.  These acts cover charges of
ahout S11,.000,000 for interest and sinking fund of e
national debt, subsidies to the Provinees of $3.000,-
oua, the salaries of the Governor General, Licutenant
Governors,  Ministers,  Members  of  Parliamen,
Judges, and some other officials, mail subsidic , elec-
ton expenses  and fishing bounties.  Another chiss
of paviments v anthorized by a Supply Bill which
comtiine & detled sehedule of what sums iy be paid
in the coming financial year, with those for the cur
rent rear that were not already provided for,  The
items covered by the Supply Bill are those directlv
cotrollable by Parhament cach  Session, and  for
which the Government is held responsible.  The debt
cinrges arc the most important items of expenditure,
T net debt of Canada s $253.000.000, upon which
the net vearly interest is about g millions of Jdollars,
Leing ut the average rate of 3 1-2 per cent. An an-

nual sum of 2 millions is invested as a shing 1.
Mro MeDougall endorsed a view we have tahen ia
treatings of the debt which is that in estimating the
habilities of a countrs regard must be paul 1o the
rate of interest it bears. He quoted the case of the
D aminion note issues which bear no interest,
thoreiord, although mcluded mothe debt, are no bued
en upon the people. He showed the eredit v Canada
to have so advanced since 1874 that the debt mterest
was reduced from 487 per cent. in that sear o 3o
per centin 182, whereas the redudtion in the rate
i interest on the British national debt in the same
pertad declined only from 3.20 per cent. to 284, the
relative position of Canada compared with Grea Brit -
wn being bettered by over 1 per cent. hetween 18,4
“aad 18920 The loans of Canada made under more
unfavorable  conditions than  those  now prevaling
mature in fromo6 1o 13 years, * At the end of 13 years
our debt may be looked upon as $183.000000 10stead
of $250,000,000, considering the reduction wiluch wall
take place in the rate of interest.”  The Auditor Gen-
cral means that the charge for interest will be so re-
duced in 13 years that $230,000,000 will then cost
no more than $183.000000 does at present. he
good opinion of English investors is well founded,
“as there is a determination in the minds of the people
of Canada to confine expenditure outside the ceone-
mical support of the administration of public affaurs
to works of a national and general character.”  The
Auditor General here puts the onus of cvpenditure
upon “the people.”™ In this view he is right, for the
Government of Canada is in too close toneh with the
people to embark in schemes of expenditure which
have been disapproved by the people, or which they
are Lkely to condemn. The people of Canada are
thriity and of cconomical habits, hence no charge
against a Government, if established, is more fatal
than, extravagance or impradence in expenditures.
Wemay add also that our Auditor General 1s 2 terror
1 ofticials whose outlass are in the slightest degree
irregalar, as for every cent expended he demands the
explicit anthority of Parliament.  The vatluable paper
he contributed wonld do gowd service Inois lueid
oxplanation  of the admirable administrative Matem
of Canada in regard to its accounts. {1 comtained the
following statement regarding our national dely
" The inerease of debt, $182.0000%%0, since Confe-
deration has been expended on capital account, that
oon permanent great works of a national character,
or has been handed over to the respective Provinees,
wad 520,000,000 from the vearly revenue has been de-
voted to the same purpose. The amounts spent on
capital account since Condederation are

Canals ... . $
5 3 . seses s teret ettt sttcesteeees B31000,000
Canadian Pacific Railway...... .

"res seetaces saasas 02,
Allawances to Provinces. ... ........ L | 232'333
Dominion Lands. oo i i ':'.’iu.n)oo
Intercolonial Railwav.ee.veveer  oounn... N .15.2-}0‘:"»
Public works of general character.......... .10 "2 00,000
Public buildnga'at Ottawa . ........... Ceessenaes :'.r‘ooooo
Northwest Territories, ... ............ vee vae wes (:"so'uoo
Militin—new rifles . .ovvnevnnnnnn..... l.:h»'om

* - —gra—

. $203,000,000



4%0

INSURANCE & FINANCE CHRONICLE.  Serrenner 1,187

- e e 'y Bt = WA

DHSCRIPTION OF'DERT.
Debt due in England. ... socons sosees o000 $ 220,173,870

Tess sinking funds oo coivecrriinimicnssecneneans 36,114,375

$ '83’757‘,794

Debt payable in Canade ... B P 9.7ohx3g

Savings bank deposits ves conioisiiisiaiieaiane 40,799,310
DOMINION NOLES s avrvaoriranrieessnn$ 20,372,215
Less special FeseIve toivee caviniiians 8,758,252

— 15,613,002
Provincinl ACCONNS.eeieirans ceoaanse § 10,406,956
1asc debiS  servineeretceanaanse oo 10,580,305

1%, " — 5,820,588
Trust fUNAS.cueee oivsecsssvoneacecse® 12,314,:?3
JANECASH ... L cecnies eescasscns 024,214

—_— 7,690,668

Other HADIIHCS < eee cavsnren cssnvonne o an seneen 1379018

$ 260,971,083
Tess investinent coceiies sieenscocese$d 6,077.612
Sundry accoumts. .. coee 2,340,023

——— c—

‘ $473.052 -
NEt e uae cvreeeescoonncce sesesoraasasasaosses $2531497.433

AN AMERICAN VIEW OF THE TEN PER CENT.
’ DUTY.

\\ ¢ are not surprised to find that the proposed im-
postion of an extra 10 per cent. duty on American
imports, which have passed throngh Canada on their
way to the States, has been sharply censured by a
numbu of Jadng journals and prominent public
wen m the States. A highly important delivarance
an this gquestion was made on the 18th August, by
Ex-Seeretary Carhiste, who interviened the Attorney
General in reference to this clause in the Dingley
tanfi. Mo Carhsle reprasents the Bouston and Maine
Kalway Company. s views ware sustainad Dy
Mr. Hamhn, ex-Assistant Secretary, who represented
the Assvaated Board of Trade amd the Merchants’
Assouation ot Bouston.  Mr. Cariisle and his colle-
ague contend  that the 1o per cent. Jause has only
three constructions, une of which is that it was de-
signed to encourage American shipping interests by
discrmmating agamst gouds producad in non con
tiguous  countries  and brought into a contignons
countty by vessels not of the United States, and thenee
mipurted o the States. Mro Carlisle contendedl
very strongly that the taniff clause was alterad in an
irregular maumer, and that no such intention was en-
tertained as scems expressed in the obnoxious clause.
He quoted statements of Mr. Dingley to prove that
i twist had w some mysterious way heen given to the
clise which changed the purpont of us original
framers.  The ex-Secrctary contends that, even as al-
fered, the 10 per cent, extra duty relates exclusively
to gonnds canticd in vessels, and the Act relates to all
geods actually imported m o vessels not of the United
States, and, stcondhy, to goods which being the pro
duct of a non-contiguons country i joreign vessels
and thonce anported nto the States in wholesale
auantities 1 this is not the true consirnction, he
regrards the only other admissable one to be that the
provson was intended  to disernmmmate agamst the
whelesale trade between the people of the Umited
States aml thuse of Canada and Mexico, m gouds

produced m non-conjiguous countrics, ]

The New York Journal of Commerce reports the
Honble. Mr. Carlisle’s position and arguments as
follows :— .

* The contention of the Honble, Mr, Carlisle on this
point 1s that the discriminating duty applies to all
goods imported in vessels not of the United States, and
rat entitled to the benefits of treaty stipulations; and,
secondly, to all goods produced in a non-contiguous
country and thence imported into the United States
from a cortiguous country in wholesale quantities,
no matter what nay have heen the character of the
veesel e which they were brought to such contignows
country,  According to this construction the object
of the law was to discriminate against_goods imported
into Canada, and held there in store or in bonded
warelionses, to be afterwards thrown upon the mark-

cts of the United States in wholesale quantities, which-

would make our-law as to all these goods conform to
the existing law of Canada in relation tp teas and
green coffee imported from the United States into
Canada. The third possible construction- is that it
imposes a diseriminating duty of 10 per ceant. upon
all groads, dutiable and free, which are the product of
nun contiguous  countries, and which merely pass
through the territory or jurisdiction of Mexico or
Canada on their way to the United States from their
olaces of departure forthe United-States.  This con-
struction e nsists 1s wholly unreasonable and con-
trary to the real mtention of Congress. It would im-
puse the discriminating: duty upon goods simply be-
cause they are carried through a contiguous countrys
it would remedy no existing-evils; it would inflict im-

‘mense injury to our railroads and- other transport-

tuon interests  without any corresponding benefit to
the masses of the people, and would undoubtedly
provuhe 3:ctaliutiun on the part of the Dominion Gov-
crnment.

The protest of su prominent a public man as ex-
Secretary  Carlisle, representing the eastern railway
iuterests of the States, a protest endorsed by the mer-
chants of Buston, will have great weight in-determin-
mg whether this discriminatory duty applies to .all

furcign yrouds entering the States through Canada, in

Lond or otherwise. 1f bonded goods are included
the castern railways of the States will be in danger of
lsing-an exceedingly valuable branch-of business,-as
a very large amount of the imports of Canada come
across the States, especially in the-winter season. The
frmt merchants of Roston and other cities are up in
arms against the extra duty, as the St. Lawrence
route is the favorite one for these imports- owing to
its comparative coolness. The extra duty means a
tax of ten per cent. on-all Mediterrancan fruits brought
into the States through Canada.  Another serious
feature for American merchants, and for the American
people s thas, if the extra impost is successful in stop-
ping the carriage of American freight by Canadian
hnes, the American roads will have no competition,
consequently freight rates will be advanced on all such

‘goods as are now carried: through Canada.  Should

our Guvernment retaliate by imposing an extra 10
per cent. on all goods for Canada passing through
the States, there would be enough pressure brought
1o -bear against this discriminatory duty as to cause
its removal.

aw

.
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'I'KE RETURN OF THE PREMIER.

The Right Honble. Sir Wilfrid Laurier, G.CALG..
received the greatest ovation ever accorded to a oti-
wen of Canada.  The St Lawrence from the Guli 0
this city was alive with focal demonstrations iu s
lonor in which persons of both political partics
stared. To wse a familiar expression, the Premier
has given Canada the greatest advertisement she
ever enjoyed in Great Uritain and Europe,  Time
aione can tell 1o what extent the fiscal policy which
he was so largely instromental in causing to he adopr
ud will be serviceable to our interests.  'rophecy
mg is casy, but experience in such matters is apt to
differ from forecasts. The assurances. however,
which he gave with so much cloquence of the fisel
resolve of Canadians being to remain an integrad
part of the Dritish Empire produced a deep impres
sion in the old land, which strengthened contidence
iu our sccurities, as our future destiny as a nation is
now regarded as bevond doubt.  Of the unity of our
preople, and the mutual goud will which exists b
meen those of different races and creeds in this
Dominion, Sir Wilirid himself as our Premier wis 2
dunonstration stronger than words, The spectacie
of a Frenchi-Canadian of refined, courtly mannes,
statesman-like breadth of views, intense loyalty to the
Crown, deep attachment to British institutions ., spuak
ing Faoglish not with case merely but with_eloquence,
was a revelation to the people of the old country.
which ronsed their enthusiasm to fervid heat. When
Sir Wilirid magnified his office by pressing the claims
of his country 1o wider fiscal independence, while
pressing also claims for closer association with the
wother country, he struck a chord which is a most
<ensitive one in the people of the old land, to whom
liberty is a passion and loyalty an instinct.  The
beart of Canada goes out to the son who has dong
Tier such honor and such service as distinguish the
Jubilee record of Sir Wilfrid Laurier. \While Can
ada i show such distinguished representatives s
4 Macdonakd, Cartier, Machenzie, Thompson aud
Laurier, she can hold up her head -with pride.

THE FIRE LOSS RECORD TO JULY
The fire loss of Canuda and the United States up
to July, as given by the N.Y. Jowrnal of Commeree, is
a most satisfactory improvement on the records of
the same term in preceding five vears, as the jollmv-
ing table shows :—

1897. 1896. 1893.

January cceeee caesse $12,039,500 $11,030,0c0 $11,595,600
February..ceeecees. 8,676,550 9.730,100 2,36~,200
March.ceaeieeaess. 10,502,930 ‘14,839,600 15.239 3c0
Prleces cieieneees 10,833,000 12,710,600 11,018,150
May. ieeieieenn one !o. 3,600 10,618,000 7761 350
June coieeer cenene 4,450 5.721,250 9.225,0° 0
Julyocee it iiianie ,63 5,300 9,033,250 g,08 ,000
Totals.... .... $64,566,750  $72,992,800  $;5,552,600

1894. 1893. 1S92. =
Totals.eee oo . $77,930,200 $¢8,101,300 §76 957.250

The first seven months of this vear had a fire loss
Jess by $15,940,000 less than the average of the same
months for preceding 5 years.

-Gersard.

THE MONTREAL JUBILEE SXHIBITION 18b7.

Although Jupiter Pluvius worked hard on several
days to put a damper on the Jubilee Exposition, the
Nireet s are to be congratulated on the success which
rewaraed their enterprise. The Exhibition was open-
ed on the igth August by the Mavor o Montreal, to
wiom was presented an Address, moreply to which
hie expressed his sympathy with the objeets of such
displavs, and pointed ont their advantages.  The
ctiorts which had been made to excite more mterest
in our manufacturers resulted moatar better display
of their produety than in presions years, especially in
cotton goods.  The present buildmg is far too small
tG do justice to exhibitors of this class, to whom every
ficility should be given for displaying their goods to
advantage, and properly classfied.  1n the live stock
cepartment the entries were far in excess of last vear.
The value of the Exhibition to breeders of stock is
shiown by 130 head of fine eattle being sold on the
gr«,mml.s. which had been seat from variuns parts of
the country and the Unitad States. Q1 hotses, tow,
there was a good show. The importance of these
depariments cannot be over-estimated, as the expan-
s of our cattle and horse eaports and our dairy
trade depends largely upon improved breeds heing

hept and raiscd.— points oo much overlooked by

farmers being that, animals of a poor breed cost as
mch o keep as-the best.and thar returns being un-
profitable.  In sheep and swine the show was above
the average, the judges eapressad doubts whether a
lvllcr exhibit could anywhere be made. Doubtless

Wis has arisen largely from the stimulus given hy
l-.\lnlntmm to the-business of raising sheep and swine
of good breeds. There were 1,000 birds shown in the
puultr\ department, which oxeeeds by gou any pre-
vious year. The agricaltural |»r(ulm.l.s presented a
highly creditable displav, some of the potatoes  and
<ther routs and vegetablos testiiving 1o the nichness
of the suil in this district as well as to the shill of local
cultivators.  The horticultural eahibits were an ex-
ceedingly beautiful sight. far abead m richuess and
variety of what Toromto ever shows, they alone were
worth the price of admission. A larger building is
aiso needed for these products, indeed one of the needs
s this great city is a permanent Conservatory -on a
large scale open through the winter, like those in
many European capitals winch are so attractive to
visitors and so enjoyable to residents.  The show of
dairy products and implements was good, and would
be useful to those engaged in this industry, It was
@ bappy thought to give the children free admission
«n Saturdav, the 218t August. no less than 18000
Youngsters highly enjoved the treat. Pesides gold
and silver medals and cups, $17.000 in cash  were
offered in prizes. The railwavs did well by extea
passenger traffic, and our merchants report having
cularged their sales materially by Exhibition visitors.
The amnsement features were attractive, especialiy
the evolutions of the Canadian Dragoons under Major
Altogether the Jubilee .Exhibition was a

B
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suceess,  The buildings must be enlarged © one s
needed for works of Art, which would be highly at-
traetive, and the grounds would be much improved
by cinder paths, s advanee upon previous years
seems to joreshidow greater prosperity in the future,
especially of onr citizens generally, and mannfacturers
in parocular, merease their mterest in and support of
suovery useful an enterprise.

WHEAT ONE DOLLAR PER BUSHEL.

There has nothing  happened  in Canada for
% Jength of time <o mmportant as the advance of the
price of whent to $t per bushel, 1t is six years ago
since this figure was realized, sinee which time the
market value of wheat has gone down so low as to
teave @ bare margin of profit jor the grower, even
when the vield was abundant.  Prices for many years
have left no margin to cover such contingencies as
thuse 1o which cereals arve subject, such as bhght,
storms, inseets, etes, which now and again destrov o
whole crop. “Fhe general depresswon in husiness since
1893 hasbeen largely owning to one of the leading it
dustries of this vountry being carried on so unprofit-
ablv.  Farmers have been growing wheat and other

orains tu sell at prices which only paid the bare cost

of wced, sowing, reaping, cultivation of the land and
domestic expensys, indeed these outlays have not
been all met by the prices in several years,  The con-
sequence was, to the country, the drving up of the
chamnels through wineh there usually flows a large
proportion of the stream of monev wiich floats the
business of the countrve The effeet upon the tarm-
ingr community has been, to some extent, impoverish-
ing it wonld have been disastrous had not necessity
compeled attention to be given to more profitable
work than growimg wheat, Low priced wheat has
thus hadits compensations, for dairying, cattle rasing,
more varied erops, which have been foreed upon
farmers, will remain as valuable features in their
future operations,  The profitablencess of wheat some
vears ago led o serons damage being done to farm-
ing wmterests m Canadacby wheat culture exhausting
the Iand, and preventing the development of more
serentific sastem of agriculture. The  depreciation

which took plice m the value of farm lands i the

wheat growimng areas of Oniano some Vears ago was
ot whollv the resalt ot Jon prices. The productive
capiacniy ot the Iand had been seroush reduced by
porpetual wheat growmg, which the best soil will not
stand without becoming impoverished. The audvent
of “dolliar wheat™ finds our farmers i a very different
position to what thay were m s yvears ago. They
are not <o rich o money, but they have acquired o
wealth s o advalde expertenee
them batter than sole

e combmation of

vatpars geends aliach will pan
rehance upon whoat gronwmy
cuacumustantces whieh has diven wheat up to its pre-
senl prwe as oo reparhable 1o be penmuanent, v s
seny anntehabde et it wall remizin hevond this sea-
son. The cops e Argentma,  Russia, Hungary,

H

and skill in producing -
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Roumania, Australia, France, and clsewhere, have
Leen deficient, even the vast grain fields of the west-
ern States have had a poor yield. Canada indeed
stands alone in having an unusually heavy crop, but
the extent of it is too insignificant to affect prices at
Mark Lane. The wheat crop in the States is offici-
aily estimated at 460 millions of bushels, which is 200
millions less than the vield in 1891, The wheat pro-
duction of Canada is from 30 to 60 millions of bushels;
it will probably exceed the higher figure this year.
The difference in market value between the crop just
reaped and that of 1890 is at present about 4o cents
per bushel.  Allowing for a decline after the existing
excitement is over, which is to some extent specula-
tive. and then estimating the increased value of this
vear's crop at only 35 cents per bushel. the total value
of Canada’s wheat crop in excess of last year's will e
not far short of $25,000,000. A large amount of that
<sum will reach the pockets of the growers, and
through them a considerable proportion will come
into the hands of store-keepers, some directly. some
indirectly, but the vast bulk of the extra sum realized
for this year's crop by the farmers wili be so much
additional business for our traders and manuiactur-
ers.  As all cereals, and farm products generally, fol-
low wheat at a more less respectiul distance, the pros-
pects are bright for our farmers having a.very pros-
perous vear, and their prosperity, as a rule, involves
the general prosperity of the country.

THE MABSACHUBETT;‘;‘IBOPI‘%NEFIT 'LIFE ASS)CIA-

After a vain cffort to sccure the support of the
members of the above association to a scheme for its
revival, the Trustees decided on the 17th August “to
suspend the business of the Association, and ask e
proper authorities to take charge of its affairs.” The
proposal made to the policy-holders was to pay up
certain “regular and extra calls” levied in conforiity
with the Statutes of the United States. Those calls
were regarded as so excessive and the future of he
Association so doubtiul that a very limited response
wae made to them.,  The Re-insurance Committee ot
11e Board of Trustees then gave attention to the
question of effecting re-insurance of the policy-hold-
ers, and have issued a circular announcing their hav-
g cume to the conclusion that “the terms offered
by the New York Life Insurance Companv are tie
best obtainabie, taking into consideration the condi-
stons of the policy and the standing of the Company.”
The poliev-holders of the Massachusetts Benefit Liie
Assocution will each have to apply to the New York
Liie and be examined by one of that Company’s phy-
The lesson taught by the collapse of this
luge life assurance assessment society has been en-
jorced so often we need not repeat it, especially when
Jst now every one of its policy holders iz affording
a omest offective object Tesson in regard to the cost-
Wi ss of cheap insurance and the danger-of a sys

sicians.

“tem whith makes no adequate provision for the fu

mire.  The Massachusetis Benefit has $100.000 on
deposit in the hands of the Receiver General of Can-
aca. which is available for the pavment of matured
death and disabilitn claimis.  Whether that sum s
sufficient to cover all such-elaims is-uncertain,
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RETURN OF ME. W. M. RAYBAY.

Mr. W, M. Ramsay, Manager of the Standard
Life Assurance Company, sailed for home on the
20th August, on the Ottoman, which is expected to
arrive on the 5th or o0th inst.  His numerous friends

l

: women, and of course intensely Britishin eversthing.

i

are anxiously hoping that the voyage is being an

cnjoyable one,
licarty welcome,

. ). nae 1 T TO s R
Mr. Ramsay will receive a very . healthy, rosy, suhstantial, downt ta the buby boy.

We trust he will soon be i the enjoyment of per-

foot health, and lose all trace of his accident.

H »G-o“rmynudcm.

We do uot hold ourselves responsible (or views expressed by Corceapondents

TORONTO LETTER.
En tovage—"The London Assurance mewo offices in Toromto—-A cross
country trip of grial interest— [hose e meet—1he bircle as a
stayer—0Our  Joromte Fair and ite special attraction—And
Yours ‘— [he hritish Ascociation Mectimg—Pleasant Memosies
—Phases of the Yokn Eaton Company case,
Dxax Entrok,

Away from the busy bauntsof commerce and the distractions
of fire insurance men and thinge, I write you in hopes that,
like me. you are in retreat in some quiet country nook, taking
needed rest for mind and body. Before leuving Toronto 1
learned that Me. Lilly, manager of the Londou Assuratce, hal
visited T'orouto, and personally made arrangements by which
Mr. Thomas Hunter will now represent his company in ‘Toronto,
Mr. Harman still keeping his connection with it. A new oflice
will be opened immediately on King street West, and placed
in charge of Mr. Hunter. This office will he part of the pre-
nmises presently refitting for the North American Life, and of
them I hope to speak later. [ also learn that the North Aater-
ican will give to the London through Mr. Hunter a very large
share of their fire insurance busiuess, which is both valuahle
and considerable, as representing their large mortgage interests
on wmany fine residential propertics, chiefly in Toronto and
vicinity. No bad bower this for Mr. tHuuter, whoe I presume will
sever his connection with the Phenix of Brooklyn Fire, now
represented by Mesars. Wood and Kirkpatrick, of which Com.
pauny he has been « City agent for several years. These recent
arrangements will I think prove very satisfactory for all parties
concerned.

I¥id you ever take the trip by steamer across country from
Kingston to Ottawa through the Rideau Lakes and River? If
not,you should do so. Amongst the many beauty spots in
Caunada this lake and river region standsia the front rank. Not
for the sublimity and grandeur always associated with scenes
where great mouutains and scas with rugged rocky shores pre-
douiinate, but rather for the teuder lights and shadows of u
landicape that is half wild, half pastoral and wholly pictures-
que. Inexpressibly beautiful under the yellow light of this
August sun did these islet-studded lakes and river uppear, ever
varied and varying under the changing counditions invelved by
moving steamer and fleeting clond. Through many locks in
ascent to summit level of Rideau Lake, and of descent to the
Rasin at Ottawa, by day and by night we have journeyed.
passed many camper’s teuts and the cottages of many summer
residents, receiving the welcoming shouts and saluations of these
self-isolated ones, and, iv returning then, enlivened our daylight
houre. Vet we had cther sources of enertainment, for iwo of
the steamboat ‘‘hands’ with flute and violin gave us many
merry tunes, such as ‘I want to Lz marriel soon™ and
“ Drowsy Maggie,” both of which are no doubt familiar. Fel
low pasecugers are a never-ending source of interest to a tra-
veller who duly observes them and keeps his cars and eyes

~ a M

453
open, as & correspotident should alwaysdo. Did you ever, Sir,
micet the Hritish Matron travelling with her family about her?
She has been defined as a type of the middle.class Fuglish
Well, I
hiave miet her travelling with a family of six. Of a cold de-
nieaL -, reserved, ever-watchful over her clurges, kindly with-
al, and so selfsatistied, reminding me somewhat of one of
those comfortable looking Brama hens.  The party were all
The girls,
us yet in the bread and butter age, and suggestive of Notfolk
Dumplings; of course, all nicely beliaved, excepting the baby-
hoy aforesaild, who had a temper of his own, an unusudl dis-
play of which at the dinnertable resulted in his ignontinious
dismissal, screaming vigorousty, policed by a brother aud sister.
Tu this uupleasant crisis the finmness, decision and unrufiled
bearing of the . M.were conspicuous. The youugster had
desired to put his footies in the gravy, aun indulgence that was
denied him,

lteni :—1 heard a gentieman at my table justruct the writer to
“do hin up * withh Jamb and mint sauce

It is remarkable ftow the bicvele has made its way into all the
couutry places. I noticed wheels were in use at all the canps,
save those on islands, and it was a usual sight aloug conntry
roads and the river bank to meet parties of both sexes om
wheels. With the utmost facility and great enjoyment these
parties would come onour boat, travel awhile with us, and then,
leaving us at some convenient point, wheel thence back to
camp, Twa of three times our steamier was thus pleasantly
boanled and «arrie by lively parties who danced, or, using the
ship's piano, would get up an impromptu concert. ‘T'heir depart-
ure, as sud-lenas their cumiuogg, always left us with a sense asof
sontething lost. Yes, the hicycle has come to stay. It has al
ready become part and parcet of most domestic establishments,
and is as usuel a fcature as the family cat, bless her. * ¢ ¥

Iater.—This letter shoulll have appeared in your last issue,
but did not reachin time, [ regret tosay.  From where I posted
it, conveyance of the Royal Mail is overland some few miles,
per boy on bicycle, to a steamboat, and 1dild not just catch
that hoy in time. I return to Toronto aund find the act vities
antecedent to and heralding our great Indestrial Iair in To-
ronto in full force. Those of us who were nct fortunate enough
to sec the real thing in Loudon are to be treated to a represent«
ation of the Jubilee Prozession, faithifully deleniated from notes
taken on the spot by an artist. How is that foran “uttraction 2*
1 was going to make reference to ;your Montreal Exhibition,
but there

The British \ssociation has held its meeting, and e ns wiser
1 hope (and, if possibles better citizens of Torouto than we were
before. Those privileged ones having the tive, who attended
many of these meetings of the session, enjoved the treat of a
life time. Listeniiyg to the various essays aud papers, as deliver-
ed in beautiful haguage by these distinguished scientists in
their different departments, and catching from each speaker
somewhat of his inspiration and enthusiasm for the special sub-
ject treated of, one could not but be lifted for the time out of
the hundrum and commonplaces of every day life up to a
higher plane, and according to one’s individuid capicity, tuste
and enjoy the deliglits of a purer, and, becuuse intellectual, of &
higher life. Such peeps and glimpses of another world, as it
were, inspire one like as grand music does, and we Jong per-
hape resolve to rise up and take a part in & worthier hife.

If the members of the British Association on their part tuke
away with themas pleasant and Listing impressions of Canada
in general and Toronto in particular as they have made on us,
such a reciprocity would bea permanent good. |

I'he dischange of the Thompson Bros., in the snit bronght
apainst them for alleged isplacement of funds of the Jna,
Eton Company, has been fullowed by suits instituted agsinst
the parties who Liid the charge aguinst them and caused theie
arrest. Writs have been issucd by the Toronto Bink against
the Insurance Com_anies to compel payment of the insurance
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monies under an alleged preference claim of the Bank on the
John Eston Lstate A judgment in favor of the Bank would be
to the great disaitvantage of the other creditore  Meanwhile,
the inquest as 1o the cause and origin of the fire is not yet
closed. Neither haxthe Johu Eaton Company Estate proved ita
claim under the fire policies to the satisfaction of the Adjasters

for the Fire Compantes. A nice mix up truly,
ARIKL.

TORONTO, 27 August, 150,

JOTTINGS.
By [eN1nes Jesiox.

During the time | have been absent from , our city the p-lt-
tical complexion of the Government of the two great neoples
of this contizient has changed, and { tind myscif one of sevents -
five million people anaiting, with uncontrolled and feverish an
xiety, that nullenium of proaperity which is invariably prom.
eed as the result of the turning out of the old and ushering
it of the new. . .

I am oo fur & disappointed man. A yeur ago 1 was persuaded
by 4 careful reading of the paity papers that all that wa« need.
o to ensure petfect and immediate prosperity was a change of
Government, confidenc® woul:l be restored, business revived,
and economict praclised, as a result of which *ail sorts and
conditions of men "’ would have money to bur and invest, and
ina short while retire from husiness with a competency so
placed a8 to affortd perfect security for the future, despite which-
over ¢‘ King should reign.” In the United States, where 1 was
stthe time, this prosperity was 10 be the direct outcome of the
return of a government pledged to a higher protective tariff,
and, when 1 came to think of it, T concluded there was some
sense in the reasoving of the Republican party, and, it iny voice
and vote could have secured the return of that policy, both
would have been given

- L 3 » L]

But, befng in Canada at the time of the Canadian electione,
1 was equally persuaded that the panacea for all the ills of life,
snd the one and only requlisite to secure absolute prosperity was
the return of a government pledged to a policy of free trade in
priuciple, but to a tariff revenue only in the exigencies of
the times, So, being a Canadian and blessed with a vote, 1
plumped for free trade.

- L » »*

Now, ! am neither a philosopher nor a political economist ;
during the progress of the two great elections it never struck
me how jacontistent J proposed to be. But, as the golden era
haes uot knocked at my door. and as1 am poorer than ever, 1
find myself asking the question: ** How in the name of common
‘‘sense can you expect such dismetrically opposite policies to
“ produce the same result on two peoples of the same kin, occu
* pyiog the same conntry, li-nited by the same possibilitier, and
¢ governed by the same nat -ral laws?”

And yet a perusel of the s ular press of both countries leads
one even now to the inevitable conclusion that an era of great
prosperity is being vahered in ; of thisgeneral expectation there
osn be no Joubt, and, despite te means by which this is to be
accomplished, everyboldy—Grit or Tory, Republican or llemo-
crat—will earnestly wish for its full consumation. If the cur-
rent anticipations are fultilled, the question of the reconcile.
ment of the apparent fallaey I have just pointed out becomes a
matter of practical politice. anl may surely be deemed wotthy
ote's best thouglit and condileration.

As allusteating the attitude of the two great parties of both
sides of the Tine o eachother, Icannotdo better than quote the
followiog feon ™ Dippancatts™ ¢ Two dusky smiall boys were
o yuarellig ; vue was pouring forth « torrent of vituperative
t+epithets, while the other leaned against a fence aod calmly

w contetuplated himy  When the flow of Janguage was exhaust:

“ed, he maid:1—** Are you troo?” ‘' Yes!” “You ain't gnt
uuffin more to say > " No." *Well, all dem tings what you
called me, you is."

* * » -

A question that naturally interests a large number of your
teaders is ** What effect has s changed trade policy of a couutry
upon the business of fire insurance. 1 commend this to the
learned and versatile Elitor of your paper for clucidation, 1
only mention it now to enaible me to make the statement that
at your own elections I underataud the entire fire insurauce
interests were thrown on the side of the existiug Governmeut,
and that only two managers of fire companies were fuund who
had voted opposition ticket. Dioes this fact, if fact it l-e, reflect
any definite opinion from the managers point of view on the
question just submitted ?

- e * *

That a trade policy has & material bearing on the busiuess of
the country is evident. Has not the protection, perhaps undue
fostering, of our manufacturing concerns iuterfered with the
importing and agency business of the country ’ In other words,
has not our wholesale business goune to the dogs? I notice in
one of your coutemporaries, an article headed  Time's
Chaugee,” in which the staitling announcement is made that
of fifty one whalesale dry goods houses existing in Moutreal on
315t Oclober, 1585, only fifteen are now in business. The article
in question concludes ** The exhibit is a telling commentary
* upon the chnges which scarcely nine yesrs have wrought in
¢ the wholesale dry goods trade of the City of Montreal.”® It
may vot be an impertinent inquity to ask, * what cause is at
the root of this marvellous change >

*» ® L] #*

I may have departed from the usual character of your paper
in introducing irrelevent matters into this column, but, Mr.
Editor, no one will attach any importance to them ; certainly
you do mot assume any respousibility for them, after all they
are ouly the jottiugs of a *‘ rolling stone ” which has never ga-
thered auy moss,
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A Toronto Firm Shipped 526 bicvcies to Australia
en the 215t August,

; and éitms.

R

Mr. Vissey Boswell, of Boswell Bros., brewers,
Quebee, has been elected a director of the Quehee
Lank. to fill vacancy caused by the death of Mz,
1. 1. Shaw.

The Ct .ese Shipments from Montreal this sciason
amount to 1,052,290 boxes, against 834,986 fur the
corresponding period last year. The price is much
Ligher too 10 cents having ruled. This is farmer's
vear,

The New York Life recently paid a claim of
S130.000 founded on a policy on the life of the late
T. A, Havemever of New York. This is said to be
the Jargest amount ever paid on a single life by one
company.

Logan & Co, private bankers, Scaforth, Ont.,
ass;gned on the 23th August. The firm was an ol
ene. but, in the case of private bankers, that has heen
shown in many instances to be a weakness in such
cuterprises,

Thc Manchester Fire Office has purchased 1he
Commercial Insurance Co., of Cape Town, South
Africe, for S30,000.  The annual premium income of
the Commercial amounts to $1%0,000. It las also

txken aver the American Fire Insurance Company,
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‘The Mercantile Fire Assurance Company has
ramoved its head office from Waterloo to Toronso,
Mr. Lockie, the Managing Director, retites to enjoy
the rest he has so weldl earned after fifty years of Lus-
iness activity.

A few of the Aldermen in Hamilton are urging
the adoption of the municipal insurance fad by that
city. They assume that Hamilton is an exception
ta all other cities by not being exposed to any rish
of a conflagration.  On what they base this contid-
ence has not been stated,

The Bank of British Columbia
mecting in .onudan, England, last month,
end of o per cent per annum was declard. '
W Co Ward, formerly general manager at \ictoria,
.C.. was elected a director: a wise step, as some local
knowledge is verv valuable to a Doard,

held s aaneal
\ -Ii\'l(l

My

““he Lake Fishery companics of Canada and the
States have amalgamated, with a joint capital of 85,
000,000, This absorbs 20 companies engaged in lahe
fishing. I the power of the monopoly is exercised
to suppress the destructive fishing methods now prac:
tised. it will hecome very prosperous,

Mr. G. H. Meldrum. who has been prometed
from the Toranto Office, of Bank of Commerce, to
the position of Assistant Manager of the Monreal
Office, was presented on leaving with a solid silver
cervice by the officials of the Head Office. Mr, Mol
drim was very popular and highly respected in Tor-
cnto, as he will he in this city,

Bank Dividends. ‘The Molsony’ Bank has de-
clared a dividead of 4 per cent. for half year and bonus
of 1 per cent. The Reserve Fund has been raised to
£2.000,07. The Dank of British North America has
declared a dividend of 21-2 per cent, The People's
Bank of Halifax announces a dividend for half vear
«f 3 per cent., and the Union of Halifax 3 1-2 percent.

How Long is a Day ? A correspondent in mak-
iLg out a special on a stamp mill met with the follow-
ing. Question 4 was “How many hours of work-
ing 2" Answer, “24 lours per day : " Question 3.
“Are premises ever worked longer, if so. when anld
how mnch 27 This sounds absurd, but the second
query ig clearly based on the assumption that the
bours of working are less than 24.

Royal Insurance Company, Head Office appoint
ments. Mr. F. |. Kingsley has been appointed
Sub-Manager of the Company, Mr. William Mec-
Taren, Assistant Sub-Manager, and Mr. William
Roper. Assistant Secretarv. Mr. Kingslev has fil'ed
an important position with the Roval in India. Mr.
McLaren is a son of the late Manager of the Roval:
both he and Mr. Roper have been many vears in the
service of that company.

The Fire Underwriters’ Association of the North
West will hold its 28th annual mecting at Chicago.
on the 29th and 20th inst. under the presidency of
Mr. George H. Moore. A number of papers will
be read on insurance topics to which we hone to have
the opportunity o+ making more extended refererice
when conies reach us. We extend our hest wishes
to the Association, hoplngr the membera will have
i good an well ag a profitable time,
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The Laacashire Fire Insurance Company has
re-insurad the Key City Fire Insurance Company, ot
Dubuque, lowa, which will be wound up.

The Provident Savings Life Assurance Society
Las elected Mr O, E, Tillingrhast as vice-president.
Me, John AL Horan has returned from Fogland 1o
Beeoms comptroller of the Company. Mro Horm
was for some time chief examiner of the New Yok
Insurance Department.  The Provident Savings has
wecured a strong man in Mr. Horan who will do it
cminent serviee, .

The Dominion Bank's Napanee branch was
robbed by burglars on the night of 2oth mst. In
<onie upknown way they had secured the combination
o1 the safe, or were lock experts able to discover it,
f-or they opened the safe, took out the cash. relocked
it with a new combination, and their operations were
not discovered until Saturday night when the safe was
apened by the officials. The office seems to have been
too casy of access, as are many country branch bank
promises,

Mr. Granville C. Cunningham, C. E., ha~ re-
signed his position as Manager of this citv's strect
railway company  having received a similar appoamt-
ment in Birmingham, Eogland, where, we helieve,
e will have charge of the construction of o local car
Ye, Mo Cunningham'’s removal will be o loss (o
this city, where his marked ability and high pesonal
character are highlv appreciated. e will make a
great success of the Rirnnngham Tramway oo My,
Wanklin of Toronto succeeds him in this citv. The
cmployees of the Company have presented Mr., Cun-
wmgham with & bandsome service of silver nlh «,

Sun Life Assurance Company. M. 6. I'. lomn
ston, having rerigned as superintendent of agencies,
this position has heen given to Mr.  James C. Tory
from the Michigan agency. who is succeeded by Mr.
Tohn A, Tory as Manager for Michigan. M1, Tames
C.Fory is a Nova Scotian, and is a graduate of Me-
Gill University.  He entered the service of the Sun
Life in 1800, and was coon aiterwards appointad
Superintendent of Agencies for the Company’s South
American and West Tndian business.  Both brothers
have a vromising carcer before themt, and have our
lest wishes,

PERSONALS.

Mr. Epw. B, LyNcir, deputy keeper of records, Jamaica,
called upon us lsat week.

MRr. A GUTH®IE LI1PDIARD, who has secured the first piize
for elocution at the Guildball School of Music, is on the staffof
the Royal Insurance Company.

MR. GEORGE S1MysoN, manager of the Royal, has left the
city for a combined business and holiday trip to Winnipeg and
North-West Territories. He will he abaent ahout three weeks.

Mr. Wy, McCanr, managing director ofthe North American
Life, Toronto, favored us with a call 1ast week. Mr. McCahe's
vitit presages some developments of his company’s husivess In
this locality.

Mx. THOMAS GiLrov, manager of the Sun Life for Manitoha
and North West Territaries, recently apent a few daye in the
city; durlng which we had the pleasurs of & call. e repopta
Winuipeg to be prosperous and developlog,

- .



456 INSURANCE & FINANCE CHRONICLE,
STOCK LIST

Reporled for Tur CumoniciLe by J. Tav-Davirs, 23 St fohn St., Monireal,

SEPTEMDER 1, 189

—- . - e .

- - ! I ' ’ ’ Revenue :- —
Percentu Par Market o Cloalig
BAKS Capitat Gt LU et i | e for st Dovestment  brices | When i en
MRS, suteceibcd ' pabd ug 3 topaidup 1O UHE il year, At present (1T cehit. g padable
Fund l'npltul.' sliare | share, year, ..ﬂc“ on jur ) ;
s < T ereent e T i
Hettinly Coluinbin | we . .ne RRAIXCIT) LIIRPT Y 106 |r‘|| vu.m Fer cm ) . I i
Nritish North Awverien  a. L. .. Le608 LR 5 YRR R I 150 120 e ™G
Canadini 170K of Comueres . AN (e} € 00 00 1,400,600 1667 ',,. m o A MEL ﬁ' '-lun . |.(. -
Commercial tiank, Windror, N 8. SA, 1NN - 40 Jisr iy B850 P TR X § .(ll 3 545 l'l ;| * o
Dominton - L LONN ] a0 10 oo m ! 1he 3 514 2 May
¥astern Townshlpe .0 00 L. L. 1500000 ], o, e 00 o | 7‘ 3 { ®t - .".l e
Tinlitas Hanking o * *700 L0 N0 | o 300,00 SR 3 3 08 "
Hamiton L T T e LG A 10 4 39 1o e
o A Y JRrrdy I 7 on a0 is o
L Bangue JIxcques Certler ... ... el LXLE LS UK 35000 a9 e 3 T e une
La 8angne Nattonale. ceeenen 1,90 00 FIRCT TN T LN S o . 2 w (M n-\
Merchants Hank of Cagads ... ..  GOWGO  cwneo | S0 10 | 1o i e 1o Lune
Merchants lankof Hialltax ., .. L0008 1,635,000 T I XL 5} 4145 ixt {Fobraary Vg,
\‘l\-'-h--‘n-. P e f,lll),:'l:; 20NN 200 n'nm ) L Ty on T %%y S w0 e Papet 'N“I“
Q\' nn"h a ) 4&. J PP AL L% . 12,6000 (0 "."’-" (L1 T4 () 20 AW 3 45 p < S A [T e,
N .-_: e‘:'“' ck e . gul:.-:": ) o Hom gy 2530 I3 1% LN January July
Ontaehe R . }'-::n':pw Dbt 153 e nla 100 | I 00 N TR R T I T T U
ottawa L L 180 ':‘“’I :;‘u'(lll ;m 3’ fﬂ ‘ l:}’ I:z. .::l:": ll,w"
Peopeleta {innk of Halifag . anoo ‘:vu:mt) e 3 4 . [IH e Sec.
Peoples ank of N B .. L0 . 10N 4 y Paigt T [danuary T oduly
Quol-«‘ . v ies eanes 2,540,000 200 :l‘:: 3 3.:&' I l":l. . ‘l.“m.r) Ty
Standard. .. .00 V00T L teoum e 'amn R 0 : im IR Y \‘;-l;:'l ‘(':;
'_:'-;:;:n:: e seam e e e miuee. .'t_i‘l:::::: .'«_v‘:::::: l.nig.:::: N - X U 13 417 & ENydune Dec.
e ws aee %% wa v emmEw . 0 N ! N 1] K « - i}
Unlon Bank of Hallfax ... ., ... 200,100 | -:ll'.‘l'l' 1000 "':: ‘g ::: 3 “- :} 1:2'.1 l': \'Il;l;.cl ]‘MA
non ank of Canada . 1,50, 000m) : 1,20 000 LIAX] L] o A o0 ; G 101 . ’ l"i‘lll‘ll‘ll‘)' :;2
\“!‘ﬂl.hxl."" e e :::::::: 4::'!:;';!' LY tn T 1 6w P 1w Mune u«-:
\.."‘wu-“. Ceve as ’Vl)'!l': kot R ] ll_l;.tll» 100 | N7 KT June Dec.
'”"'\' "‘.'.\.'-l'x.\‘li'j" 0 : 300,00 pLIKL U SR ERL N ) o) 513 fetecsssiterenene
Agricultural Na 3 0 e QLY NNl I .
AP e ol iww S| ioam ‘ 3 on X AN
Hatinh Mortgage LoanCe . 4! :nq::a,‘- ;l:lllb :| .=u:|' .1'"“'
Hullding & Loan Asscciation . 20000 %100 120 ' 5 & inn KM
Cangdn P'enin Loan & Savin, L4 1,470 0000 kt 4 o6 "'f' -'ulyr
Cansdimp savings & foan Co T 00 12 N ELT 1 A .4.'. .l: I;- .l iy
Can landel & Nat'l fuv't Co. Ltd,  2ano0 RY XL 34 N8 us a 3 460 i " s
Central Can laoan & Savings €0 | EE UIXTLH $25 w0 oLl {119 4o e PR . oy
oaninten Xar & tny. Soclety . 1 oo l_ouln .l'lf' Y a9y u r Al dutviiet
Freehuld Loan & Savinga Ca .0 302200 AN e ) 1' 3 L3 Riwith LoV
Farmers Loan & Savings Co 1 1983720 Wt o - $ N Ny
Huron & Eoie Loan & Rarings Co SO0 00 @i X3 50 1 3@ Tan RN
Humlten Provident & Loan Soe | P TCEXE (1] e h TS 3 s 'm 't::l '1'“’
Tmperial Loat & Inv't Co., Lid 316 w00 2% wes G5 iy i
Landet Hanklig & Lown (e GO e s e 3 5 o oy
Tonton foan Ca of Canaaa " .N'(m ﬁ':.‘:r : '.i (:) 3 g :’1 .!h“.' .}u"
tandon & Ont Iuy Co L, a2 oo 3 545 tan, quly
Lond &Can Lu & Ag. Co, Lad..o. How  aNnT fioon Y T ':'"' uly
Tand Seentats Co, iONg. legisiag . w0 w2l . M P Mo Juiy
Man AN Weat L Co 0 L L0 1500000 1 w3 5 % ek R
Montreal Loat & Mortgage Co . . 3: o 3 5o taly
Ontaris Loan & Deh. Co, Lotdon 2,000,000 ex 3 ne Y aly
imtane Laan & Savings Co. Oshaws 30,0 «: T.‘\ 3 4 aa s - -'uly'
Ontario Industrial Loan & Inv Co 4AR ew) 124 % 3 41 I"L -.nl_\'
Unlon Loan & Savings Co . 1,000 (any RIDN 1 : . 3 54 .l." -'u:)
Westetn Canada Loan & Savitgs Co J.000, 0 1500400 T0 0 33 I 200 2 ax I::: oy
MiIsCELLANEOUS : : )
3 LA e X -
w-u‘ In-.q-h--nr o P 1 LT X T .R.I'Av_uln-: s 2y w | ... 4 a3
Capeiat ol € ot Mills Ca eea. . .'.7(!‘.'!‘!' 2,500,000/ . ) e t “‘,: |’ ces e
hom Cot M0 0 T TR T I . -
Montreal Telegragh' = .. 2.000.5%00" C e o ool ¥ 0
Mottren G an Cor [ | [T K . T ML - s M 9
:Iu ) Bonls . V veses ! duen ". | H et ‘(' 5 e Mar Neew
Cornwall Miect Rallway .. . ... P e . { . o
StodehinaStreet Rallway ... Ll ' ey L ! ot o
Montreat NMreet Kallway .. ... 4,408, u XL . . :
e e Seneted Pebt AR o o poo * ia Mas N,
do do New SMoek L L. oeeees avant X A T
Maontreal Cotlon € . A an 00w . RS S R e 4 P
Tichellen & 0t Nay Ca | 1m0 380 7T aegam o L8 & 0
.« Honds ee e v e e © ivaes . i
< Steeet Ratlway . . €0 000 . : ! : )
et h o el et L L 500,000 Bt . . : 1 cene Jau, Jaly,
Halifax TramMWsy Cor Lol ol cheie can | sens A e I !
do e Bende e . . e e iile vee | : . e .
Canmdian ants Ce s Commeee  G.000.000 . - R TaApmt T
Puluth S S & Atlaute ... . [RXL U YTT S ML L LK1 L U R 4 R arm
Ao | S UX T XL B L XULJL . S, 10 ’ ) e
Conguercial Cable L ee e 1r00meny  14@0GOO ) , gt ‘Uu Sl
c‘.h;rlt ‘wnpon Raonde er eew e 15,0000 13,00 e ..:‘ = e o iw 4 . ‘e }l\bs :’:s Quarterly
Regints ] Honds . . . -" ':" 1 . llh‘l l:|:| o b
A e . e .
g'.::; -)\\;lt'l‘.awl IR :7-?% o ;o4 615 1% IR Ouarterly
‘ s et T smeoeo o e i L T N
daneond Glwas oo L L] LY e ‘ . " ; " e
Intersl i Cagl it .. e on e s e wm oo ¢ b . l:.: fan
Prefertel .. & S s wo . » ' e
Canada Central L Ll e L eee st ” . 1% s e
fapaasonteal e e e - T T J . W NS
Brass biner . SRS O e e T
et AN A : o - i . . Ceve “eee "!l :l‘l.' Ter aees o wee
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Stock Exchange Notes —taversble ser s vt the  Canalan hatvesting aul continued  ezaness 10 the monev market have
oar b opthe belidecling on the stock matket, aml several st cke have advanced, notably North West Land Picferral 10, 10 qu and
comniendal Calide g7 10 18, There bave been shght reactions ' vanous stochs ’ t

As e tvied by Tie CHRUNICLE several new st che have been put wntie the matket, the latest being Domineen Coal Co., in the
preterred ~tooh ot which an active buanesshas teen Jlene this weck at prices from 100 10 111 While we think that the bull market will
ot nw b the prosent, we think it umely Lo caatien the eculatorand invedor W\ close scrutiny of secuntics at present praces is wise.
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MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES
BOUGHT AND SOLD

Insurance Companies requiring Securities
Suitable for deposit with Dominion Government
or other purposes can have their wants supplied

by applying to
R. WILSON SMITH,
STANDARD CHMAMBERS, 151 St. James Street, MONTREAL.
Dobentures and other desirable Securities purchased.
‘Those of our cort_cs;c;n-dcnts who Ynow of such securities in their

immediate neighborhood will greatly oblige by communicating as
above.

SECRETARY FOR ASSURANCE COMPANY.
Wanted, Secretary for the Imperial Life Assu-
rance Company of Canada. Apply by letter only,
giving experience and references. Applications
will be regarded as.confidential.

F. G. COX, Managing Director, 26 King St. East, TORONTO.
CENERAL SUPERINTENDENT FOR ASSURANCE CO.

Wanted, General Superintendent for the Impe-
rial Life Assurance Company of Canada. Apply by
letter only, giving experience and reference.

Applications will be regarded as confidential.

F. G. COX, Managing Director, 26 King St. East, TORONTO.
ALLIANCE

Assurance

Company

Of London, England.
$25,000,000.

ZerasLisngD 1824

CAPITAL, -

THE RIGHT RON. LORD ROTHSCHILD, Chairman

HEAD OFFIC-:E F(;R CANADA
167 S71. JAMES STREET. MONTREAL

P. M. WICKHAM, Manager.
FRED. T. BRYERS, Inspector

CANADIAN BOARD CF DIRECTORS.
HON J R. THIBAUDEAU

JONATHRAN HODGYON, Yq WM. SMITH, ¥aq,
J .P. DAWES, Foq. l WM. C, McINTYRE., Fiq

CHIBRE A0BNCIRS

Belleville, E. H LaRoche, Qucher, F, X, Gireelin

Brockville, Jones & Wool. Shetbrooke, W, S, Dreaser & Co,
Halifax, J. F. Kenny. St. Hyaciuthe, Bernier & Morin,
Hamilton, Senecn Jones, FtTohn, XU, T, 1. & HE. Relinson
Kingston, J P, Gildersloeve. Toromto, oo, MeMurrich.
Kingston, Mills & Cunulngham. Vietorls, Dalby & Claxton.

Lowdos, Geo. Pritchard. Vancouver, ), T. Cepetley.
Peterborough, Cox & avie. Winnipeg, Robt, Strang.

INSURANCE & FINANCE CHRONICLE.
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IMPE RIAL  Assurance
LIFE ... Company

OF CANADA,
The Hon. Sir Oliver Mowat, G.C.M.C., President,

Will commence toissue policies about the ist September,
and is now ready to receive applications for General
Agencies in Canada.

¥

Further information given on application to

F. G. COX,

Managing Dircctor,
TORONTO.

J. TRY-DAVIES

STCCK BROKER,
Member Montreal Stock Exchange,

23 ST. JOEI STRERT.
Correspomients in NONTREA L.

LoNpoy,
Telephone 2692

Radford & Walford,

Accountant, Auditors & Trustees.

No. 59 Imperial Buildings, Si. James Si , Meatreal.

F. W, BADFORD, Chartered Accountant and -
Comnmissioner for the Provinces.

A New Edition_or_r+=. ..

Lifc Agents Manual

CONTAINING
All the new Rates of the Companies,
Rates of the New Companies,
New Reserve and other Tables,
And other valuable information.

Creatly Enlarged, Carefully Revised and
brought down to date
IS NOW_IN THE PRESS.
Ovrders may be booked at once at this ofMce.

2285 pages - Price $2.00,
The mont complete | Book for
The most useful Agents
The mont handy and others

Ever issued in Canada.
Published by INSURANCE & FINANCE CNRONICLE, MONTREAL
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MONTREAL=1LONDON -~
Gold and Silver Ilavelnnment (:omnany, Limited,

AUTHORIZE D CAPI TAL - - - $1,200.000

In 5.000,000 Sharot, par value 24 cents each.

*—-\Absolutely Free from Liability

PRESIDENT VICE-PRESIDENT
WM. STRACHAN, Esq. Hon. A. A. THIBAUDEAU.
DIRECTORS
S. H. EWING. Esq. R. BICKERDIKE, Esq. W. J. WITHALL, Esq.
T.G RODDICK, M.D., M.P. R. WILSON SMITH, Esq. F. L. BEIQUE, QC

ROBERT JAFFRAY, Esq., Toronto, Ont,

The Company's prompt action in cquipping a powerful expedition for the great Klondyke gold fields
has met with remarkable success.  Many of the most conservative business men have become subscribers.
The demand for stock has been so great that the subscription price will be raised at an early date,

Two offers from powerful foreign syndicates for large blocks of stock are now before the Board.

The New Vord World, in a 16.page special edition, devoted entirely to the Klondyke, says: —

«* Rlondyhe ts the great Anienican event of the year. It has arched the Continent with a bow of promise—
« with a pot of gold at the end «f it for every man who has the pluck ani good luck 1o go out there and find it

The Company is receiving daily inquiries by letter, telegram and cable from investors in every part
of the World, who arc too far away to think of going personally to the new Eldorado,

The fact that the Company’s expedition will rzach the Klondyke gold fields this scason before
the rush of next year is causing such a demand for the steck that the price of same must advance
very sharply.

- ""\"""\""'A"v."‘"""""'A""'A" "
[, » - =
e e =
3L The Montreal-london Cold and Silver Development Co., Ltd. g ° 5
o X 4 3
- 0 4 | hereby subtcribe for . shares, * ::."
E-% -] » Oa
C ow < at 24 cents each, amounting to - . g o
x & a d dolta S 25
-3 » ollars, and enclose . . ollars. ; 2_
L ~
3 g : being one fourth of the amount, Lalance to be payable as stated. 3 - »
s 0Q oa
2 ¢ g
£ o » Ngnature, O =
£ = O
ey ¢ 1897, . L S 33
= - » 1. 4F CNRONICLE. Address, L
W ‘l""'A“"VA'AV.A"VatvA'A'A'ANN""A'\"‘* Q

Subscriptions will still be reccived in blocks of not less than 100 shares, at 24 cents per share,
payable 6 cents per sharc cash, balance in three cqual calls, with at least one month between calls.

CLARENCE J. McCUAIG & CO.

... BROKERS . ..
1759 Notre Dame Street

Cor. 8t. John Streoet

Tee 923 . MONTREAL
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Without a Dollar
of Inter¢st Overdue,.

Withoot a dollas's worth of Keal Yatate owned Iu 186-7-8-9-00-1.2-34-3-6
(11 years),  Such fs the record of

The Temperance and General

LIFE ASSURANCE COMPANY.

HON. C. W. ROSS, H. SUTHERLAND,
Presidout. Managing UMrector.

HBAD OFFICE, Globe Bullding, TORONTO

Total Funds in nand over $19,785,000

Head Office for -

December 31st, ‘04
December 31st.'00
December 31st, ‘06

1762 SOTRE PANE AT,

INCORPORATED WY

ROYAL CHARTER

_ Montreal

Thc The London Assurancc

A.D. 1720

/ 178
Yeoars Old

E. A, LILLY, Manager

A. DEAN, Inspector.

CANADA LIFE

Assurance Company

Head Office, -

Established 1847

$17,400,000
$2 740,000

Upwards
of

Hamilton, Ont.

CAPITAL and
FUNDS over

ANNUAL INCOME
over

Sum l\ssurcd over 370 740,000

President, A. G. Ramsay. Secretarv, R. Hills.
Superinten, W. T. Ramsay.

INSURANCE & FINANCE CHRONICLE
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NORTI—IERN

Assurance Company of London.
KerasLisngo 1836.

Capital and Funds, 1895 838,385,000
Revenue . 5,714,000
Dominion Dopomt X
CANADIAN BRANCH OFFICKS
1724 Notre Dame Btreet, -  Montreal.

ROBERT W. TYRE, Manager.

G. E. MOBERLEY, Inspector.

Facts and Figures for the Uninsured

A comparison of the buginesas of TIHE

North Amencan Lile Assurance Co.

for the year 1806 a« againat 1K aliows the following aubatantial increases :

In Assets . 9215,313 28, or uvcr Y per cent
“ Cash lnmme ............... 0,300 84, 10

4 New Insursnces (ssued. ..., 342,110 00, 18 N

4 Fotal fusurance in force . | 131483 00, ¢ 10 b

s Reserve Fand ... .. eee 13,504 00, ¢ 10 o

o Payments to policy-holders 150,450 08, 143

TUK COMPANY HAS A WELL BEAKNFD KEFUTATION $UR o=

1 Peatitearmog yovwnge,

2. Highest ratie of assern to labaities, and of et surplus to hatdities of any
«f the Canadian Companies,

3 The splendad profit gesudtn reahized and paid amler 1ite matured mvestment
lidics.

¢ Uhe excellent chatacter of its snvestments,

«. Epotatle treatinent of its miembers and prompt payment of all it obligations,

For coples of the Company's last annual report shewing
its unexcelled inancial position, spply w
DR, C, AULT, WM, McCABE,
Manager for Quecbec, Managing IHrecter,
180 St. James Strect, Head Ofico,
Montreat 22 to 28 King &, W, Toronte

Have you secn the Subject to the
Latest and Best Policy ? INVALUABLE MAINE
NON FORFEITURE LAW

AN .. UNION . an.:‘:(lt.,lf,.,,.,‘ .
TONTINE, MUTUAL

ANNUAL DIVIDESD
RINEWABLE TERM. L'FE ms".‘“cs GOUPAIY

L1 P

R\lr.\blt A\ s Alwavs Wanted. PORTLAND, MAINE,
INCORPORATED 1808.

FRED E. RICHNARDS, President.
AR‘I’NUR L. lA‘I’ES. Vice-President.

—- ——

PP TORDATE
FEATURES

\Dl)ll?\\

HENRI E. MORIN, Chief Agent for Canada,
151 St. James Street, - MONTREAL.

FIRE. LIFE. Q\A.ml.
S R

COMMERCIAL UNION

Assurance Company Ltd. of London. Eng,

Sapital and Asects, - $32.050.06:15
1910 Fund n special trust fut lafc l‘olncy llold«s) 8.909.930

Total Annual Incomwe, - - 8,170,100
Veposited with Dominion Government. - 4.,820

HEAD OFFICK CANADIAN RMANCH:

1731 Notre Dame Street, - MONTREAL.
J. MCCRECOR, manager.

Applications for Ageacies solicited in unrepresented districts,

2oty ot €Yo
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BITISH AND FOREIGH MARINE NSUBAMCE (0,

Capital and S8urplus Assots, 87,669,000.
Luesen Upen Policien to Importers nnd Exporters.
EDWARD L, BOND, General Agent for Canada,
MONTREAL.

THE

ACCIDENT &
CUARANTEE
CORPORATION

TLINITH D)

HEAD OFFICES 40 to 44 Moargate St., LONDIY, Eng.
RICHARD J. PAULL, Coneral Manager.

Authorised Capital............ ..ol . 82,000.000
Subscribed Capltal.......... terreeeenessaes 1,318,600
Patd-up Capital ... cocovviiit vt irninn o eae s 300,000
Renerve at December Siat 1896.... ... 1,007,070
Deposited with Recelver General in Canadu . K73 000

BUSINESS TRANSACTED.
Accident tAccident and Sickness coms
bined' and Emplovyers kabilities

The Ocean offers the most Liberal
Policy.

OANADA HEAD OFFIOE: Temple Building, MONTREAL.

ROLLAND, LYMAN & BURNETT, Managors.

W. M. RAMSAY,
E. 8. CREENSHIELDS

Agents Wanted in Unreprosented Districts.

Advisory Board,

e THE ...

Keystone Fire Insurance Go,

OF SAINT JONN, N.B.
Inconrorarso A.D. 1889. Carirac, $200,000.

Home Office - Prinocess Street, Salnt John. N.B.

OIRECYORS.
HON. & FRANDOLER, ALFRED MARKHAM,
v sident Voo Fresvdent.
HNON. GFO A ca), 4 3 WENNY,
1reatdent Weata 1ae Ava e oo, A vealtresodent Western Ans'eeCo )
ALEXANDD R kNI FREDELICK 1 G W\NOWLTON

BOWALKER W O FRINK

A GURBON LEAVITL, . Neoretary.

General Agents for Qutaris The Western Asairauce Company,

Maloalm Gibhs, tygent, Cunada 1ife Building, Toronta

LIT

Sun Life

Head Office, - Montreal

R, MACAULAY,
I'resident,

Hox, A, W. OGILVIE,
ViieaPresident,

T. B, MACAULAY,
Secretary.,

GEO, WILKINS, M.,
Medical Keferee.

ASUETR, LIry AssURAXCE 1X FORCE,

JERLS $1,536,810 $11,931,316

R 343,700 23,901,046

180 GANK N 3%,196,890

PHCENIX ™o
COMPANY

(Of Hartford, Conn.)
- FATABLISHED IN IR — e e e

CANADIAN BRANCH.

Full Deposit wath the Dominion Government.
HEAD OFFICE:; 114 St. Juames Street, - - Montreal,

J. W. TATLEY. -

Manager for Canada.

THE STEADY PROCRESS OF THE
CREAT-WEST LIFE 13pUETO
THEFACTTHATTHE ATTRACTIVE
PLANS AND REASONABLE PRE-

MIUM RATES,

COMBINED WITH

THE HICHEST STANDARD OF SE-
CURITY TO POLICY-HOLDERS
ANDO LARCE PROFIT GARNINCG
POWERS, ENABLE ITS ACENTS
TO READILY SECURE APPLICA-
TIONS FROM THE MOST DESIR-
ABLE CLAGS OF INSURERS. TO
ENERCETIC AND CAPABLE CAN-
VASSERS CERTAIN SUCCESS I3

ASSURED.

For particulars us to territory amd terms uddress

J. H. BROCK, JAS. MCLENACHEN,

Manging Dieecter,
WINNIEPEG, My,
JAS. LYSTER,
Manager for Quelnee,
MONTREAL, QUi

Manager for Untario,
TORONTO, ONT .
ROBERT YOUNG,
Munager for Marntime 1'rovinces,
ST. JOHN, N.RB.

ANCASHIRE

INBVAANGE COWMPANY OF TNGLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

J. G. THOMPSON. Manager

Canapa BrancH Heap OfFfi17€, TORONTO

RLC: WRILCH, &, W, GILLES, Lnspectors,
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S|mpson, Hall Miller & bo.,

MANUP, k("l‘URl- ks op

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods

und ‘T'able Ware
Specialties.

Show Room, 1794 Notre Dame 8t.,
MONTREAL.

A. J. WHIMBEY,

Manager for Canada.

Fine China and Cut Glass

60th YEAR CHINA

SOUVENIR ENGLISH PORCELAINE
Tea, Coffee, 5 0’clock, Mustache, cte., Cups and Saucers.
Plates, Milk Jugs, Sugar and Cre'um, Teapot Stands,
Jugs, Ash Trays, Tea Caddies, Mugs, cte.
Prices from 135c. up.

Out of townt orders carefully sclected and safe dellvery guarantesd.
Samples of any goxds on application,

A. T. WILEY & (0.

2341 St, Catherine St, 1803 Notre Dame St,

MONTREAL

LINDSAY-NORDHEIMER CO...

‘The Piano firms of C. W. LINDSAY and Messks,
A. & S. NORDHEIMER will be known in \lom-
real on and after Scptember 1st, 1807, as

~_LINDSAY-NORDHEIMER CO.

They will represent the best American and Cana-
dian makers, including the Steinway, Chickering,
Nordhcimer and Heintzman & Co. Pmnos l‘hc
business will be carried on at -

2366 St. Catherine St, - Montreal
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PosITIiIVE EVIDENCE __<>

. Have building or atoclk
PHOTOGRAPNHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL.

Wh print EVERYTHING, from the largest book tothe
smallest business catd. .
We bind Account Books for \(uclnnts, lhnks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles.  No order is too large or too small,

John Lovell & Son

19 to 28 8t. Nicholas Street,

. MONTREAL

| * Equivalent Quotations”

A new Edition of tho sbove with other ‘Tables, suitable for STOCR
BUROKERS and COMMISSION MERCBANTS,

PRICE . |, . SL.70.
Jucket Falitinn on Cards Fall Bound in Leather,

MORTON, PHILLIPS & CO.

Publishers. - MONTREAL.

J. B W|LL|AMSON Importer of

AND OTHUKR

Precious

Stones

Fine Jewellery, Gold and Silver Watches,
French and English Clocks, etc.

‘The Largest and most Complete Stock in the Dominion.
Witels repales by cotpotent worhtnen and guarantead.
Wholesale and Retail Jeweller
1741 Notre Dame Street, - MONTREAL.

BRANCH-2200 St. Catherine;Street,

THE

Canada Engraving & Lithographing

LO.. LIMITED.

ARTISTIC COLOR PRINTERS,
7, 9 and 11 BLEURY ST., MONTREAL.

Caterdars, Show Cards, Labetr, Gicques Draft,
Headicas, Ce-tificates. Ao

Map Engraving a Specialty.

Catajogques, Price Lxe 3, Offiec Forma and
Gonenal Typogpaphie Printing.

HALF-TONE & ZINC CUTS. ELECTROTYPES.

THIIZ

British American Bank Note Coy

ESTABLISHED t666,

CAPITAL, -~ $200,000.

ENGRAVERS AND PRINTERS
—_— O —
Monetary Documents,
Bank Notes, Bonds, Debentures, Stock
Certificates, Cheques, Drafts,

Heacd Office. - OTTAWA, Ont.
Sranch Offics, 11 BLEURY ST., MONTREAL

e ax t00aadh
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PP g —

WESTERN o™ Amg,

INCORPORATED 1833,

FIRE AND MARINE. |

— |

INCORPORATED IN 1881, i

/{SSURANCE compasy

Head Office, - - - TORONTO
oo HEAD OFFICE - - TORONTO.
Capital Subscribed . . ..$2,000,000 .
Capital Pald-up ... .. + .. 1,000.000 oLD RELIABLE PROGRESSIVE
Cash Aseets, ovet' ........ . ....... 2,320,000 -
Annual Inocome, over ... ...... 2800,000 FIRE AND _fleNE_ 'NS__URANCE‘
: - Cash Capital, - - - $750,000.00
LOSSES PAID SINCE ORGANIZATION, $24000000 | Total Assets, - - - 1,438,968.70
Losses paid since organization, $16,045,872.16
DIRECTORS * o e~ o
H EORGE A. COX, /resid, DIRECTORS :
on. G A- v Sresident. Hon GEO. A. COX, J.J. KENNY,
Hox. 8. ¢ WOOD i W, It BROCK Lresident. Vice-President,
QRO IR OOCKUBTRN ! QoK OSBORNE Hon, 8, . WOOD JOHN HOSKIN,Q.C , LL.D
GEO. MeMURRICH ; 11, N. BAIRD S ¥, McKINNON ROBERT JAFFRAY
ROBERT BEATY i THOMAS LONG AUGUSTUS MYERS
J. J. KENNY, ¥ie-lrecident and Managing Direcdtor H. M, PELLATT.
et P, H. 8IMS, Seretary.
Agencios in all tha principal Qities and Toiens $n Canada C. R. C, JOHNSON, Resident Agent,
wnd the United States, Canada Lifo Building, - - MONTREAL

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A. McCURDY, President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, s $234,744,148.42
Liabilities— or guarantee fund) ... ... e $205.010.633 00
Surplus—3ist December, 1896 ... ... .- 29.733,614 00
Total Income, 1896 ... RN e e 49,702,695 00
Total paid policy holdersin1836 ... ... 25,437.569 00
Insurance and Annuities in Force, December 31,1896 ... 918,693,338 00
Net Gain in 1896  cocevs cevvee e e e 20,139,531 00
Increase in Totrl Income ... oo e L 1,105,265 00
Increase in Assets e e . e 14,040,095 00
Increase in Surplus ... ... 2853466 00

Paid to Policyrholders from the date of Organization, - $43%,005,275.84

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY

FAYETTE BROWN, General Manager, Montreal.
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Assurance

U N l O Society.

JInstituted in the Reign of Queen Anne, A.P. 1714,

HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Subscribed Capnital, - - $2,280,000

Total Invested Funds oxceed - - 15,364,000
Capital Paid up - - - - - 900,000
Annual income, - - - - - 4,198,000

CANADA BRANCH:
HEAD OFFICE, cor. t, Jumes anit McGili Sts,, MONTREAL

INSURANCE & TINANC1~ CHRONICLE. m

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

ESTABLISHED 1824,

HEAD OFFICE, HANCHESTER, ENG.

Canadian Branch Head Offico, TORONTO.
JAMES BOOMER, R. P. TEMPLETON,

T. L. MORRISEY, = « MANAGER. Maunagor. Asyistant Managor.
J. E. E. DICKSON, S8ub Manager. MOLSON & SEXTON, Rosident Agonts, MONTREAL

Scottish Union-ﬁ Naﬁonal

Insuranoce Company of Edinburgh, Sootland,
ESTABLISHED (824,

Capital, - « = = <2777 830,000,000
Total Assets, - ~ 40,508,007
Deposited with Domxmon Government, - 125,000
Invested Assets in p Canads, - - - - 1,415,466

M. 8:""!' l, Manager North Amerjcan Departinent,

J. H. BREWSTER, Asst. Manager.
HARTFORD, Coun.

WALTER KAVANAGH, - Resident Agent
17 St. Franceis Xavier Street, MONTREAL.

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000.

Sir George Warrender
David Deuchar, F.1.L A
Lansing Lewls
Muntz & Beatty

THE WATERLOO

MUTUAL FIRE INSURANOCE COMPANY.

—ESTABLISHED IN 1863.—

Head Office, - - - WATERLOO, ONT

TOTAL ASSETS =~ . ° $334,083.00
POLICIES IN roncs. 28,197

Intending Insurers of all clasees of insurable property have tho option of
Insuring at JK RATES or on the Mutual 3ystem,

CEORCE RANDALL, C. M. TAYLOR,
President, Secretary.

JOMN KILLER, Inspector. JOHN SHUH, Vice-President

Chalrman,

General Manager,
Canadian Manager,
Toronto Agents, -

ESTABLISHED

Capltnl voproscontod
ovor 838,000,000

267 ST. JAMES ST, MONTREAL

Assuranoe Company of London, England.
FUTAHI.IQHFD 1783,
Agency Eatubliahed in Canada in 1804

PATERSON & SON,
—GENERAI AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE,

35 St. Francois Xavier Streetr MONTREAL,

FIRE INS, *HARTFORD“ COMPANY

ESTABLISHED - - - 1794,
HARTFORD, CONN.

CASH ASSETS, $10 004,897.55
Firo Insurance I‘xduslvel).

GEO. L. CHASE, Proaldant
P. C. ROYCE, Seor THOSCTURNBULL, Aslstant Seeretary,
o1 \s E. CHASE, Asalstant Secrotary,

JOHN W. MowoN. ltesideut, Manager, Montreal.

CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONNXN.

CASH CAPITAL, - - ONE MILLION DOLLARS.
CASH ASSETS, - THREE MILLION DOLLARS

) D. Buowm:, !‘reeldom

Cuantes R. Bunr, Sccre { CLARKK, Anc%enawy
DO\II\I(N (I()H'l( NME \'I‘ I)HOSII‘, 8100
RONERT HAMPSON & SON), Agonts, MOVTR!!AL

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que.

J. W. BARLEY, General Agent,
NEW YORK.

Provnde Qt@avnqg& gnje

ssurdance @oeie(g

OF NEW YOru<

Epwaro W. ScormPresimenT.

Tue Best Comeany ror Poucv \-\omcas awp Acents,

SuetCaermit AamTe anpCeoritaut s ' (g -qﬂu- SRt IvE Uw Wi 89 Comactivne,
taav Aoeqr vovmt Heat Ore (tomowe c? Tue Socigy o's Ginimes Actmre,

R. H. MATSON, Concral Managor for Canada,

37 Vouge Strcet, TORONTO, ’
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Confederation

MEAD OFFICE,

TORONTO Life Association

HERE are no conditions as to residence, travel or occupation, in the Unconditional

Accumulative Policies issued by this Association.  They Glnr'mtcc Extended

Insurance, Paid-up Policies, and Cash Swirender Values.  Send for pamphh.t. cither in English or

French, giving tull particulars .

HON, S1R W, P, HOWLAND, C.B,, K.C.M.G,

rREsI1OENT
W, ¢ MACDONALD, J. K. MACHONALD
ACTUARY MANAGING DIREOTOR
PROVINCIAL AQENCY STAFF.

Maritimeo Provinees and Now foundlang : Manitoba and British Colunibla: Ontarlo and Quebec:

¥. W, GREX, Manager .. 1. McDONALD, Inapector. . oouee J. ‘TowEiR Boyn, Superintendent...... ToroNTO
z Hatirax WiNxNirro

AL ALLisoN, Seeretary C. E. Kxnie, Cashiler . ceennes . Mau. H. J. JORNSTON, MAUARGET.. (\..cuues MONTREAL

">$%FOR SOLE BENEFIT OF ,
@nadian + Policy + Holdera-

\ N
GOVERNMENT DEPOSIT, - ' $125,000
IN THE HANDS OF TRUSTEES, 632,500

F. STANCLIFFE,
Manngzing Dircctor.

L MeDOUGALD, Munager

OFFICE, MONTREAI

AKINA

vy
=
C:-To
w
0|
IU
5
'9
=
® |

| LIFE ASSURANCE COMPANY

JAMES A. DOWNS, BO X

| Taspector. R \_OF LONDON, ENGLAND, s

! A. W.SMITH, | Dol o — :
Agent, ! g‘.‘\: Assets over { Income over _

TORONTO. | PTCQ | $12,790 710 3 $l,971 400
— -
FEDK RA L LIF h
—He-TTe Assurance Company.

Head Office, - - Hamilton, Canada.

Capital and Assets . ) ) ) . $1,226.415.81
Premium Income. 1896 . . . . . 312,398.00
Dividends to Policyholders . . . . 42,786.00
DAVID DEXTER, 8. M. KENNEY, J. K. McCCUTCHEON,
MavagimyIretor. Secretary. Supt. of Agencies

H RUSSELL POPHAM, Local Manager Province of Quebec.

i




