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MONEY AND THE CROP MOVEMENT.

—_— -

Perhaps the most prominent factor in the
country’s financial condition each year is the western
crop movement, now rapidly approaching. At pre-
sent money is easy, particularly so when the near-
mess of the above movement is considered. But it
is bound to become tighter within the next month.
When it is considered that the requirements for
North-West crop purposes alone are estimated to be
in the neighborhood of $75,000,000, and, unless some
great catastrophc happcns, are sure to exceed $50.-
000,000, it will be realized what a strain on our
banking resources is involved, or rather would be
involved were it not for the admirably elastic system
under which they are worked.

It is calculated that with an early harvesting
fully one-half of the crop is generally marketed and
shipped to the Great Lakes before the close of navi-
gation, and this year, with the improvement of trans-
portation facilities, there should be even less diffi-
culty in doing this than usual. On the other hand,
this year the harvesting is inclined to be late.

The crop movement is of great importance, not
only directly to the banks, but to the country store-
keepers in the West, who have then the handling of
what amounts in the aggregate to a vast sum of
money. These merchants in many cases act as agents
for the large milling companies, and by that means
often have it in their power to collect an over-due
debt or to sell a line of goods to a new customer.

Never before, perhaps, have the prospects for
the western crops at this period looked brighter than
thev do at present. Without doubt the area is larger
than ever before. while all the probabilities point to

ield which will approach very nearly to a record.
That is, of course, unless something very unforeseen
happens. ‘The only chance in this direction, so far

as human eye can see, lies in early frost, with which
enemy in some sections the agriculturist always has
to race.

That the chances of disaster, however, are looked
upon 3s only of the slimmest may be seen from the
course. of trade. Already the buoyancy in all branches
is making itself felt; and thé good prospects for the
West, as well as the very good prices for Ontario’s
produce, seem to assure good times for at least an-
other year. '

aan

THE BANK MONEY ORDER BUSINESS.

The latest move of the Canadian banks, by which
they aim at capturing from the Post-office and from
the express companies the bulk of the business of
remitting small sums, may have important conse-
quences. The transmission of sums amounting to
$50 and over has always been, and is still, largely in
the hands of the banks; they also have nearly the
whole of the business of transmitting sums over $100,
which is done by sending through the mail drafts
drawn by the banks themselves or cheques drawn on
the banks by their customers. Besides the use of
bank drafts and cheques there is another method by
which large amounts are annually transferred, It is
through the drawing of drafts by manufacturers,
wholesalers, and others in certain cities ‘and towns
upon their debtors domiciled in other places. Pro-
bably the great bulk of the money transfers are made
in this last-mentioned way. As the banks are, when
transacting this business, exercising one of their
principal functions, and as their machinery is pecu-
liarly adapted to its efficient handling, they have
never had occasion to fear that outside parties would
be able to invade the field. This section of the re-
mittance business is so closely connected with the
business of making loans and advances that the ex-
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press companies never itottld and never can offer
facilities equal to what the banks can give.

But, until a few year§ ago, bankers affected to
make light of the smalll rémittance business. They
were very glad to sell drafts for three dollars, - five,
or ten, but they insisted o charging their minimum
of fifteen cents on each!itdm. Similarly they gladly
cashed small ‘cheques {draiwn on other places, or
received them on depofit, charging the same mini-
mum commission. It wasjnot until they noticed in
the deposits of their customers ever-increasing num-
bers of express mone€y ‘orders that they decided to
inaugurate the bankers’ thoney order system, and
started to sell small draftsiat the three, five, and ten
cent rates. It is questibnable, however, if the busi-
ness was pushed as it thight have been. It is certain
that some of the banks were lukewarm. Less than
a year ago the writer had agcasion to ask for a cogple
of small drafts at a leadipg office of an important
bank. The Bankers’ Ass@ciation cards announcing
the rates at which “banki money orders” would be
sold were displayed at the teller's wickets. But
when the requisition fof the money orders = was
handed in the clerk hummed and hawed. Asked if
the bank did not makeé a fegular business of issuing
the orders, he replied: “Oh, if you insist upon it we
will give you them, but we much prefer to issue the
ordinary drafts.” For thg ordinary drafts the bank
charged, of course, it$ mhinimum of fifteen cents.
Perhaps others among the important banks handled
the matter with about the same measure of enthu-
siasm. If so, it was to He expected that the remit-
tance business of the (Pagst-office and of. the express
companies would show rapid increases. Evidently
the bankers have been stirred to more energetic
action. Their course]ifl reducing the commission
for cashing cheques tirawn on other points to the
same prices as they charge for issuing drafts makes
their position soundef: and more logical. It would
be difficult to convinceé @& bank customer in Toronto,
for instance, that it whs/ quite logical for him to pay
fifteen cents’ commissign when depositing a cheque
for $5 drawn on Montréal, while he only had to pay
three cents for a $5 Maney order drawn on any dis-
tant, out-of-the-way Canadian town.

There are two classes of people who together
probably constitute the bulk of the Post-office and
express, office business One is composed of what are
called occasional cust@mers, people who have no bank
accounts, foreign labdrers, and the like; the second
i< of business houses ig the cities and towns, a great
many of which go #g the express office and buy
twenty, fifty, and sometimes more orders at one
time. The former of these classes can only be won
bv the banks, if they/can be won at all, gradually
and slowly. Many of them, in their ignorance, are
afraid of .the great Banking offices with their be-
wildering appointmefits. They have got to learn
that they can go intéla bank and receive courteous
and helpful treatmegt at all times; if ‘they don’t
understand how to ;f].’lkt' out slips, etc., that the
lerks will make the sHips out for them ; that they will

not be>obliged to wait an unnecessarily long time

h tl drafts ar#l being signed by some higher
who is “busyil!

One of the impaftant features about the success

of the express orden and Post-office order business
is the fact that one clérk, the one to whom the money

naid. transacts the'!whole business. There is no
delay through getting .the counter signature cus-
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With regard to the other
class of remitters, the business men, the reduction
in the rates for cashing cheques on outside points
should bring them to the banks almost in a body.
Everybody knows that business men prefer to pay
: ' and bills by issuing their own cheques.
No better receipt can be had than a creditor’s en-
dorsement on a paid cheque. Now that there has
been prepared a regular schedule of rates at which
small cheques will be cashed at every town in Canada
it is to be expected that the great majority of those
who have bank accounts will settle their small
accounts due in other towns by sending cheques
The country’s cheque
If the banks get less

tomary with the banks.

their accounts

instead of by buying orders.
circulation should increase.

commission on each cheque there will be a great
many more cheques yielding commission at the lower
rate. An account at a bank will have more value.
No doubt the banks will continue, as they have been
¢cing, to appraise each account they have in their
ledgers; and any customer whn uses his privilege of
d.awing cheques in’'such a manner as to entail speciil
expense on the bank in the way of labor and sta-
ticnery will be obliged to recompense it either by
maintaining a suitable free balance or by paying a
stiaight commission to cover. In the United States,
where the best practice prevails, the national banks
do not charge their regular customers any commis-
sions at all' on outside cheques; occasional customers
only are charged, and they make it up by not allowing
any interest on deposits of any kind.

Aan

THE ENGLISH JOINT STOCK SYSTEM.

The Canadian system of registration for joint
stock companies being based in several particulars
upon that employed in Great Britain, it is of interest
to look briefly inito thé working of the latter and to
see how it meets, or fails to meet; the requirements.
Recently the British Board of Trade created a new
office called the New Companies Department, and
the comptroller, Mr. G. Stapylton Barnes, who is at
the head of this department, issued his first report
last week. It shows in a very pointed manner how
the joint stock company system has been abused.

[he proportion of companies not issuing a prospectus/

is constantly increasing, and, indeed, has done so to
a very marked extent since the passage of the Act
in 1001 which made it compulsory for promoters and
directors issuing a prospectus to disclose sundry
material particulars concerning the promotion. I;l
1901, the proportion of companies registered which
In 1902 this
proportion rose to 89 per cent., while last year it was

issued no prospectus was 86 per cent.

over 91 per cent., the capital of the non-prospectus
companies representing £69,280,000 out of a total
of £83,914,688. It may be explained that in ordinary
\\;l"' » AV"‘ e \ > B T 1 ol 1 .
isage the difference between a prospectus. company
and a non-prospectus company is the dividing line
. S
In prac-
that this is only

1!}'[\\'('('11 a private and a public company.
tice, however, we believe, it ts found
g ‘I ough=¢ -readv clascification for
, very rough-and-ready classification, for even though
a company makes no neal 1 Rl f
1 company n ikes no appeal to the public for sub-
\«}Hpuun\.‘x.t can hardly be considered of a “private”
halracter sequentlv :
character if subsequently its shares are introduced
s Ctncl Fxe oe 2 a s e

on the Stock Exchange and a market created for its
shares there.

There can be little doubt ti L2 :

- ittle doubt that this rise of the
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e other lish promoters, like many of their class in this
»duction country, to escape publicity, or, in other words, to
points : evade the safeguards created by the Government in’
a body. g the interests of investors. In this connection we
to pay 1 note that it is intimated in an introduction to Mr.
cheques. % Barnes’s report that the attention of the committee
or’s en- a has been specially directed to three questions ‘which
iere has appeared to the board to be urgent and important.
t which The first is that of prospectusless companies; the
Canada second, the registration outside England of com-
VOf those panies carrying on business there and appealing to
r small English investors; the third, the extension of the
cheques provisions of the Act of 1900 with regard to the regis-
s cheque tration of mortgages and charges to include all mort-
get less gages, and not merely those created since January
& grest 1, 1900. The terms of the reference are wide
he lower enough to prevent the exclusion of any subject which
re value. any member may desire to bring forward, and _the
ave been idea of the Board of Trade is that the Department
™ theic 5 shall consider by what means joint-stock enterprise
Yllege .Uf \ can best be fostered and encouraged, as well as the
il special : means by which illegitimate practices may be most
?md e effectively repressed.
ither by i . ) . ;
paying a We notice another thing in connection with 'thc
d States, yritish Board of Trade which is far from being
al banks without interest to Canadians, who suffer from more
commis- or less similar laxity of the law. We refer to the
ustomers appointment of a committee to enquire into the
allowing operations of companies (not life insurance com-
panies) which collect periodical payments from the
industrial classes in return for. benefits promised in

the future. These concerns, being registered under
the Companies Acts, are free from the restrictions

STEM. . : :

imposed on life assurance companies and on com-
for joint panies registered under the Industrial and Friendly
articulars Societies Acts, and the facts show it is time for some
f interest investigation into their workings. In certain cases
er and to companies with a fairly substantial nominal capital.
lirements but with very slender cash resources, are 1sSsuing

“bonds” payable by instalments over a series of

ed a new 5. O : i
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rst report
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years, and promising at the
in question to return to the holder an abnormally
large sum, in addition to the amount he has actually
contributed, one of the conditions, however, being
that if the payments are discontinued, the “bond”
The operations of these concerns
people - who, while

shall be forfeited.
are carried on among a class of
Z having no money to lose, are almost entirely ignorant
of financial matters, and it is, therefore, desirable
that the Government should take some measures to
protect them.
®an

MAYOR URQUHART’S IGNIS FATUUS.

prospectus ) i
that a man of the ability

f a total [t is a. surprising thing :
1 ordinary Mr. Urquhart, holding as h(: does iuch.:m impor-
: c_ompa‘ny e '!'?fl«‘(- :1; .thc ;lt;l,\"nrztlt._\t’ ”tt a i:r((mxtl Cll):]'\:inj::n]]‘((l_
iding line ' into the making u't S rl-a urt‘, e g
In prac- “->"t‘ unjl('rstand. Yet his ru'cm u~mA1p aints a
high insurance rates on residences in Toronto

his is onl_\' : :
1 1< » » a0 =Y S 3 ~ »‘ '
en though his to be the case. In the first place, the]
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re materially lower.
ut this is not all. The underwriters have actu-
romised to reduce the rates to an even lower
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soon as the im-
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provements in water service, which the citizens of
loronto have already expressed their desire to see
inaugurated, shall have been completed. - Why does
not the city, why does not Mayor Urquhart see these
m.provements immediately carried through? It is
over a year since they were decided on; yet what has
been done so far? Herein lies a much easier way to
the gaining of the mayor’s 'desire for cheaper rates
‘+an by a mere scolding of the companies for charging
the reasonable fees which alone allow them to live.

As to his suggestion for a municipal system of
insurance, it is strange, indeed, that in the light of
past experience of other gities that have tried it to
their cost, a man of Mr. Ié,;quhart's calibre should
dream of allowing such a proposition to pass his
lips, even though he does not pretend to any close
knowledge of insurance. Let us take a suppositive
case, and ask a practical question. If, for example,
the fire insurance in force on Toronto dwelling
houses reaches the sum of. about $50,000,000, the
premiums payable at the present alleged enormous
rates enforced by the companies would be in the
neighborhood of $100,000 per year. Now, there is
not the slightest chance of his suggestion ever being
carried out, but for curiosity sake we will carry for-
ward our illustration, and ask, What. sort of a reserve
fund will there be at the command of the city even
at these rates? And these are the rates which are so
high! Mayor Urquhart probably does 'not realize
that it is not only the big panoramic fires which eat
into a company’s profits, but the infinite number of
small claims. which in the aggregate mean a large
outlay. :

It is not claimed that the dwelling-house class
of risk has lost money for the companies, It is a fact,
however, that, taking the last twenty yeafs and all
classes of risks imto comsideration, they have come
out behind in their balance. It is hardly to be ex-
pected that the companies should still further reduce
rates on what is practically the only class of risk on
which they have not lost’ money.

aan

THE STAPLE TEXTILES.

The firmness in the woolen trade continues;
indeed, since the marketing of the new clip it may
be said to have become even mere accentuated: A
sigr. which shows how the wind lies is in the fact that
American manufacturers already this year have from
various sources imported approximately 60 per cent.
more wool than was the case at this date last year:
result of the high prices is the advance by
cents per

One
Canadian manufacturers of blankets of 22
pound, and they claim there is a likelihood of a fur-
ther rise of § cents, This in the face of a 50 or 60
per cent. rise in raw material is not to be wondered at.

Speaking of the large American importation of
wool, it has drawn particular attention to itself in
recent weeks in Bradford. To such an extent has
that, raw material of Bradford’s chief industry been
pnréh;nso«l by agents of manufacturers in the United
States that the idea has been held by many that an
was in progress to “corner” the market.
the year it is stated that no less a quantity
than 600,000 pounds has been shipped for American
account from that one district. This is
standing Yhe extremely high prices and the fact that
this year’s English clip has been an unusually heavy

attempt
During

notwith-
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one. Some English anthorities believe that the
United States buyers, Having gauged the situation
and come to the concl@ion that wool prices were
bound to go even higher, were actuated by a desire
to toice them spcculauv‘el_\' and then re-ship the wool
back to Bradford. Thi§ forecast, however, 1S hardly
borne out by the expefignce at recent London wool
sales. { A

All this goes to shbw what a strong property
wool is likely to be duting the next few months, not
only across the line angll in England, but in Canada,
and how unlikely it is that there will be any radical
decline in the prices of pfaterials in this country made
from wool. i |

Afmost equally strong is the position of cotton
goods. The last crop tcépurt———if such reports are to
be trusted at all—poirit§ to a deterioration of pros-
pects for the current crop, but even apart from this
consideration, it seems ito be a proven fact that even
if the raw material wefe to drop several points, it
would not make any re"aj difference to the position of
finished goods, which 11!(: considerably lower already
than they should be. ‘All tendencies are towards a
still higher market. Ii%ishould be remembered that
the war and the pendi@g peace proposals have an
important bearing on‘gfhe cotton market. Should
China become further!jnvolved, it may result in a
falling off of the deman';'l from that quarter, which,
however, would be motg or less counterbalanced by
the probable closing of geveral Lancashire mills.

Wholesalers in Tortnta and Montreal still report
fairly brisk demand for'ﬁcxtilcs, beéaring in mind that
the dog days of August gre never very busy ones for
their trade. They expreéss themselves, however, as
a general rule, as b(‘ing well satisfied with the total
business done this season. The demand from the
North-West has been Somewhat disappointing, due,
perhaps, not only to the tying up of funds in real
estate, but to the fact th:i# optimistic merchants there
last year put in stocks that were over-large for their
requirements. Greater gare will most likely this
vear be exercised in the filling of orders, and in some
cases they are likely td be perceptibly cut down in
the filling. i

A YR
LIFE INSURANCE INVESTMENTS.

Since the disclosurés were made concerning some
life insurance methods #ll sorts of plans have natur-
ally enough been promlgated for the prevention of
similar abuses of ufﬁci;;ﬂ power. Some of these pro-
posals are very well i |their way, but others are
evidently “based on an jmperfect understanding of
the business under disgdgssion and of the problems
to be solved. A solutign which appeals to many
critics is the confining of the investments of life
insurance companies tb| such as are permitted to
savings banks.

To this procedure there appear to us to be many
obiections. It is true fhat between a savings bank
and an insurance company there are certain points
of analogy. Both receive the money of their clients
for safe investment, angl hold such funds for repay-
ment with moderate additions of interest. On the
other hand, there are @ jgreat many differences be-
tween-the two forms of institution. A savings bank
from the nature of the €ase has to have its securities
placed in such a mannér as to be realizable at very
short notice, the absenée of which precaution might
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“run’”’ of a serious mnature. With an
on the contrary, this does not
its contract with insured pre-

precipitate a
insurance -company,
apply, the mature of
cluding call for re¢payn
pired, except under certain contingencies, which, on
the average, can be provided for to a day. Again,
a savings bank is generally confined in its operations
to a given restricted locality, whereas under ordinary
company finds it to its best

ent before a set term has ex-

conditions an insurance
interests to cover a very wide field.

It is difficult to see why or how the two classes
on the same footing

of investments should be placed
in many important

when they differ so essentially
details. It is difficult, however, to draw a clear line
between them which, while it does not preclude a
rationally wide discretion on the part of honest man-
agement, shall at the same time keep the busigess
along lines which shall retain the confidence of the
public to its fullest extent. We believe, nevertheless,
that such a line can be drawn, and, therefore, reprint
an extract from an article in the Journal of Com-
merce, which, as it appears to us, gives a clearer,
saner view of the problem than in these days is often
met with:

“It does not follow,” says our New York con-
temporary, “that there should be no restraint upon
life insurance investments. There may be a regula-
tion of exclusion, if not of inclusion. The funds
should not be put into the capital of subsidiary cor-
porations, or used in promoting or exploiting cor-
porate schemes, industrial or otherwise, It is
doubtful if they should be put into corporate stocks
at all, for the fluctuation of these cannot be calculated
upon beforehand within safe limits. The proportion
invested in real estate should be restricted, and there
should be a safe dimit to mortgages taken upon such
property. Loaning upon collateral security is a
questionable practice for life insurance companies.
There is certainly too much latitude now, and no
sufficiently definite lines to which the companies may
be held by official supervision. The freedom with
which the funds may be employed has been the chief
incentive to éfforts and expenditures for an increase
of business of individual companies far beyond what
is desirable, and the main source of the I;'m])tntiuns‘
and abuses that have been lately disclosed.” But the
savings standard is not one that can be applied to life
insurance.”

As a matter of fact the management of Canadian
life insurance companies: has been distinctly conser-
vative in this respect, and has to a large degree fol-
1:\\\‘(»(] the lines laid down above, The following
ficures will be of interest to our readers in this con-
nection, as they show the class of investments fav-

ored by the Canadian companies:

Percentage
\ f Total
Class of Assets Invested Assets
Real Estate $ 4,970.708 5.4
l.oans on Real Estate . 23,572.631. 3¢ 25.8
I ans on Collaterals 2.007.705.52 .~ >
Cash Loans and Prem. Obligation o
on Policies in Force 8.812,029.04 0.6
Stocks, Bonds and Debentures 14,202,768 .3 R.3
Cash on hand and in Banks . . 1,018 457.46 "’y
\:(‘Hl\‘ )‘».ﬂ?lﬂn‘(\ (k T‘;\:‘_\ 1\" <v\ 4?\'.- 03 :'.:,‘.w . 1
Interest & Rents Due & Accrued 1,300,156.84 1
Outstanding & Deferred Premiums 3,150,131 1; 7:‘
Other Assets 286,144.68 . 2
01,203,001 70 100.0
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NOVA SCOTIA TRADE CONDITIONS.

Every day it becomes apparent thiit business is
improving in the Province of Nova Scotia, and there
is a great change in sentiment from the gloomy fre-
dictions of the early spring. Favorable news ¢™%-
tinues to arrive about the crops, and there is now n&
doubt that the hay and grain crops will be extra-
ordinarily good. Wholesalers there report:-a good
seasonable business, and the volume of trade during
July was as large as has been recorded during that
month for years past Collections, too, are much
improved. On the whole, the outlook is very satis-
factory, and there is little complaint heard among
business men now, City retailers do not report ‘par-
ticularly favorably regarding Halifax local trade,
but this is always a dull month.

Ran

OUR HALIFAX LETTER.

Harry Cox, a member of the firm of j. P, Cox & Co,,
lost his life by drowning here on Saturday. The deceased
was one of the most esteemed of the younger business men

of Halifax.

The mackerel, which have be
last put in an appearance off our co
been made during the past week.
codfish continues unchanged, with
lower prices as strong as ever, an

four dollar fish before the autumn.
The Department of Agriculture of the Province of

Nova Scotia has just issued its midsummer report on the
crops, being a condensation of oyver one hundred reports
from various sections of the province. The general opinion
appears to be that the apple crop in this province will fall
considerably below that of last year. and indeed below an
average year. The manager of the Furngss, Withy & Co,
the steamship line which does a large Pnrt of the apple
carrying from Halifax to Great Yritairf, recently made a
tour of the Annapolis Valley and gives his estimate of the
1905 apple crop as not likely to be more than 250,000 barrels,
and not more than fifty per cent of a crop. The chief
late winter varieties for shipping
Gravensteins will be short, and Ribstons and Kings will be
only a fair crop. Other important crops, the -Government
otatoes, roots and oats, will be a

en waited for so long have at
ast, and good hauls have
The situation regarding
the ‘tendency towards
d many are predicting

shortage will be in

report says, such as hay, p
fair average crop.

A good °~ modern
repairs of engines is to be
ILC.R. The new buildings will be erected at
Extensive buildings and plant for the construction
pairs of the cars will also be established, consis
machine shop, car shop, mill and ‘boiler shop.

The Sydney Board of Trade, at its regular meeting held
last Wednesday, unanimously endorsed the recent resolu-
tion passed by the Halifax Board, urging that the Grand
Trunk Pacific be built by the shortest possible route from
Quebec to Moncton. This is following the protest agdinst
the proposal from St. John that the ttine be built along the
St. John Valley, instead of by the central route.

) The City of Halifax has transferred its bank account
"T'-!"‘ the Royal Bank to the Bank of British North America
for the next three years, their tender being the most advan-

b
building for the housing and
constructed at Halifax by the
Afrigville.
and re-
ting nf"\

tageous to the city.

There is not much of interest in the local financial
market It has been found necessary to call up the total
double liability on the stock of the defunct Bank of Yar-
‘4’ :';:m.nnting ‘tn'S}m.noo A\lm.ﬁft. all this stock .was
I ve town of Yarmouth and vicinity.

The City of Halifax is advertising for $207.000 of the
4 per cent. thirty-five year debentures The Acadia Fire
T"‘ irance Company, of Halifax, will extend its business to
ther parts of Canada. There is a good demand for the

K im consequence,
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the. Dommon

urging
the develop-

Newspapers 1n Halifax are
to offer a bounty to encourage
ment of iron-ore mining .in the province. It
that, as the Dominion bounties on iron and steel now pro-
duced in the province from imported ores will soon expire,
a bounty should be offered on iron and steel made from
native ore. It is pointed out, however, that little or no
iron ore of a workable nature has as yet been found in the
The Sydney iron and steel works have to bring
their ore from outside the province,
do if they could obtain it there,
particularly where they would draw an extra bonus of one
dollar a ton on products made from local ores.
Halifax N.S., August 14, 1905

Government
is suggested

province.
in all, or nearly all,
which they would hardly

LIFE AND ACCIDENT INSURANCE.

The Royal Victoria Life Insurance Company of Canada,
Montreal, sends us a leaflet giving “ Rules and Reasons”
for thé life agent, being pointers for his success and reasons
“ why he did not succeed.”

Says the clear-headed correspondent
“ The Royal Arcanum is between the devil and the
deep sea; if it does, it is doomed, and if it doesn’t do it, it's
damned/” The same thing may be said of others.

Reports as collated by the fidelity department of the
Fidelity & Casualty Company for the month of June, 1905,
indicate defalcations as follows: Banks, $257,463; benevolent
societies, $47,548; Federal and State, $56,043.15; firms and

corporations; $72,552.08; insurance companies, $748; trans-
7; miscellaneous, $10,262.34; total,

of an exchange:
deep,

portation companies, $18,33
$462,053.57.

It is worthy of note that the annual report blank adopted
in the United States by the National Convention. of Insur-
ance Commissioners for the life insurance companies requires
them, under the head of liabilities, to state any special re-
serves held over and above the legal requirements, the funds
olicyholders in the form of dividends to be
eeding the date -of the statement and
the capital stock, if any, and the re-
d, which latter itém constitutes the

apportioned to p
paid in the year succ
in_ subsequent years,
maining funds unassigne
true surplus.

Silas K. Hocking, the novelist, says: “I am
opinion that the gospel of life assutance should be preached
much more frequently than it is. For my own part 1 take
every opportunity of urging it,
policy, but as a Christian duty.
should be, as far as possible, his own providence; and it is
not faith but presumption to expect the Almighty will pro-
vide for his family when he might have provided for them
1f men would carry out the injunction, ‘ Be not
' let. them assure their lives.”

of the

not simply as a matter of
Every man, 1 take it,

himself.
over anxious about to-morrow,

A policyholder intimates that instead of bothering about
whether a certain risk is a total abstainer or not, if the in-
anies have their risks in force examined every
ns, they would accomplish much more.
Men do not usually call in a doctor until they find there
is sémething really the matter with them. But if they were
examined periodically by a medical

surance comp
year by their physicia

in the habit of being
ailment which might grow otherwise to

man many a small
Such a

cerious dimensions would be nipped in the bud
course would be a greater protection to the companies and

would prove no small boon to the policyholders

We note that in a paper read before the International
Accociation of Accident Underwriters the other day,

\ pPr. R
S. Keelor suggested that it may be profitable to ascertain
termite the efficient safeguards as well as the proxi-

and de
Accident insurance men claim

mate causes of all accidents
that it is apparent that more laws must be enacted and en-
forced to compel employers to adopt precautions against
accidents and to report accidents. In railway and mining
occupations much has been accomplished forithe protection
of employees, due mainly to the adoption of safeguards (hqé
followed the accumulation of information concerning acci-
dents It has been suggested wisely that an educational
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campaign should be begun f0r the creation of sentiment

among manufacturers ;and c!?)l}ﬂw)‘\'tx in favor of efficient
safeguarding of dangerous mfghinery.

Dr. Alired Manes, gcncx’}m] secretary ot the uru.«m/w::'..i
committee for the l‘u'lh":: ‘lnlc‘rnatmn;\l Congress Ol
Actuaries, has issued a cirggjlar relative to the congress
which is to take placde on Sc}\“t‘mbcr 10, 1906, Dr. Count,
of Posadowsky, will act as honorary president. Among the
papers to be read are the iugo\\-mg: 1, Industrial insurance,
and in particular the insurange of children; 2, Methods’ of
calculating and determining f*trs premiums for hazardous
risks: 3, Mortality tables i\‘vr;_npml;t:mts;; 4 (a), Methods of
insuring abstainers, (b) Metlods of insuring persons whose
occupations connect them with the manufacture or sale of
alcoholic beverages: s, Insulltince on the lives of women;
6, Question of taxes impmcd upon insurance companies; 7,
Limits within which insnranc§ is possible; 8. Methods of con-
ducting mortality imvestigations; o, Methods of “adjusting

or graduating tables of mor!:ilhy.

The National Asmcintir)‘ltil} of Underwriters will hold
their annual convention at gfjrtfm’d, Conn., on Septéember
1oth to 21st inclusive. A very |nteresting programme of sub-
jects for discussion has beer; ﬂr(-pared. and will include the
following: “The Value of Qoi—operation in Life Insurance
Work,” “The Value of Cnrrqipj«:mdcnce Lessons in Reaching
and Training New Life 1n>ur§dcc Material,” “The Life Com-
pany from an Examiner’s V;iﬁiwpr)int." Jesides these, five
minutes’ discussions on the f:blﬂowing topics will take place:
“ Life Insurance the HighestiType of Commercialized Bene-
ficence,” “ The Essential Rc@pisites of Permanent and Best
Success of a Life Insurancc;ﬁgcm," “The Duty of Agents
in Respect to Life Undebriters’ Association,” “What
Qualifications should be Céﬂzsirlcrcd Indispensable in a
Candidate for Membership inip Life Underwriters’ Associa-
tion?” “ The Possibilities of i](:’\'clf‘»pment in the Business of
Life Underwriting.” The rc&war annual banquet, to which
ladies may be invited, will cldse the convention.

FINANCIAL ITEMS,

The Imperial Bank of Gapada has opened a branch at
Cobalt, Northern Ontario, |

The Standard Bank of ;r(:mnda has taken over the
private banking business of Mr George Mitchell at Flesher-
ton, Ontario, and is vstnb]ish“\g a branch there.

The loans by banks andifrust companies in the United
States for the year ending Jiine 3oth last show an increase
of $320,000,000 over the samefpcrind of last year.

A despatch from Mexico|/§tates that a contract has been
made between the Mexican i,xuht & Power Company and
the Mexican Electric 'l‘r:lrﬂ;\&':l)'<. Limited, by which the
latter takes 5.000 horse-powdit for ten years from the Mexi-
can Light & Power Companj

The total earnings of thé Toronto Railway Company
for last month were $.‘31)..\’7Q.' compared with $211,755, or an
increase of $28,114 over th(- same month in the pre-
ceding year For the thE¢e months ended June 3oth
this company paid to the rlt}fin‘ its percentage no less a sum
than $18,404 :

A compilation of the A\.:uguﬂ dividend and interest dis-
bursements to .be made thfough eastern financial institu-
tions by the principal corp@rations of the United States
gives a total of $50,188,428, i compared with $50,240,300 In

Au Much oflfhe increase, says the Journal

gust of 1904
Commerce. is due to thelinauguration or the increase of

lend payments by ru]rﬂlngl corporations, and to the fact

t the Northern Pacific aridl the Great Northern companies
will each pay out upward of $2,000,000 in dividends. whereas
y g ecarnings ofllthese roads were locked up in

n accountilllof federal court proceedings

g st the Northern Secutgifies Company The dividends

i industrial companies as @l whole show a slight increase,
lthough some companies Wwhich were paying last August

ve since passed their diviélends

TIMES

LIFE INSURANCE UNSHAKEN.

Notwithstanding the publicity life insurance has re-
ceived during 1905—some of it being of a very unsavory
character——it still remains as the ideal means of protection
for family and business. Rooted and grounded on a solid
basis, the present storm will have a beneficial effect in clear-
ing away some of the side issues that have been injected into
life insurance, so that the structure will appear even grander
than before. It is the best method of protecting one’s
family, and is not an experiment,

How much easier it is to accomplish a task which an-
other maps out for us; and even compels us to perform, than
it is to plan and carry out the same undertaking by our own
choice! When we hear the command, “ Do this,” we find no
difficulty in obeying; but if a matter rests with us we post-
pone and delay and frequently fail to perform it.

The first, and probably the greatest, duty of a husband
and father is the support and protection of hig family; there-
fore the less opportunity he has to neglect it the better; and,
SO fnr«lai we are able, it is right for us té give him the utmost
assist¥nce in attending to it. It may be of some avail to
lecture a man on caring for his family, but we will accom-
plish much more if we can devise a plan which will enable
him to make suitable provision and then help him carry it
out,

Men pay for life insurance because ‘they know that it is
the best way to accomplish a certain end—that of protect-
ing the family—and they realize that there is no substitute
for it. ‘It gives them a definite plan which they may adhere
to, knowing that certain results will be forthcoming. It re-
quires no initiative, involves no worry. It is easy to pay
the premiums_because the expenditure is not for a new ven-
ture—not an experiment. It is along a well-beaten track.
The insurance company points out to the man on whose
shoulders is a burden which is always heavy, and which fre-
quently appears unbearable, a method by which he can most
successfully rid himself of his load; and then it applies just
enough constraint so that he is likely to persevere to the
end in an undertaking which he finds he was wise to have
entered upon.

Taking into account the large indemnity in event of early
death, and the low cost of maintaining a policy even if the
insured lives to old age, there is no doubt that insurance as a
means of protection for a family is not equalled by any
method known to the business world. For, besides the’
fact that it secures the greatest returns for the least outlay,
it is a method which allows a man the smallest possible
chance of neglecting a duty, than which we know there is

none more sacred.—Advocate

aaan

FIRE INSURANCE ITEMS,

We understand the Alliance Assurance Company is tak-
ing over the business of the old Westminster Fire Insurance
Companyy, the business of which has been confined to the
United Kingdom

A Wire Inspection Bureau, affiliated with the Under-
writers’ Laboratories, has,been formed in the United States
for the purpose of testing all rubber insulated wire manu-
factured under the rules of the National Board of Fire Under-
writers, and to prevent the introduction into commercial
use of such wire as would prove inferior to the standard de-
manded by the National Board [his

manufacturers against unfair competitibn, and practically pre-

protect reliable

vent any further use of wire with defect rubber insula-

tion The expenses of inspectors wl shall fropm time to
time visit the testing laboratories of any factories making
rubber insulated wire and make SUPErvise ind  verify
tests specified by the Bureau, are to be paid | fees col
lected from the manufacturing companies whose product

is tested, each company paying its share in proportion to the

tured

amount of wire manufac

i
i
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THE LUMBER TRADE.

Prices in the lumber trade of Ontario and Quebec con-
tinue steady, the demand for building purposes giving con-
siderable firmness to the. market. The prospects for trade
in the North-West, though it 1s quiet at the moment owing
to the rush-work of the farmers on other business, are quile
bright as there can be no doubt thatthe great and remun-
erative crops promised the farmers this year will lead to a
general desire to make’ improvements and extensions to
their various properties,

Business in the Maritime Provinces has been fair 'for

local requirements, and shows some improvement for export

purpose.

In Great Britain the receipts of lumber have been
increasing a little during the last few weeks, but there has
been but slight change'in prices. A recent circular from

Liverpool refer§ to Canadian lumber as follows:—

Canadian.—Of waney, the bulk of the import went to
Manchester, chiefly on contract, and will go largely direct
into consumption; the deliveries have been fair, but there is
little improvement in the demand to report; values are
steady, stocks are ample. Square pine ~There have beén no
arrivals: the istock is light, but the demand is quiet; values
Red pine has not been imported; the demand
is very limited, and stocks, though light, are sufficient. Oak
logs—No import; there has been a little more enquiry, recent
arrivals have gone largély into consumption, and stocks are
moderate: there is no change in values to report. Elm—
There has heen no import during the past month, but the
deliveries have been satisfactory, and stocks are moderate;
values rule High. Pine deals—These goods are arriving more
freely; there has been a fair consumption, but the demand
is slow and stocks are large; prices are fairly steady. Red
pine deals—There is no improvement in the demand to
report. New Brunswick and Nova Scotia spruce and pine
deals—The arrivals to the Mersey during the past month
have been 18,000 stds. against 15,180 stds. during the cor-
responding time last year. The consumption has been fairly
satisfactory, but stocks have somewhat increased during th—c
month.
an tipward tendency, and imports for the balance of the
Stocks are
period last season. Pine

There has be¢n rather more, enquiry, values have

season are expected to be on a moderate scale.
slightly less than corresponding
deals—The demand continues quiet, and there is no improve-
Birch—Logs, chiefly from Quebec,
on contract, have arrived more freely; there has been a good

stocks are moderate, .and -prices steady.
been imported moderately,-the deliveries have

ment in value to report.
consumption,
Planks have
been satisfactory, and stocks are not too large; valugs are
‘AH!\’lumut"] British Columbian and Oregon pine—A cargo
fraom ) bl 2 ’

from Port Blakely has arrived on merchants’ account; the
1al:4 . - v £t H

deliveries have been fair, but the stock is heavy; values are

steady
®an

TRADE NOTES.

W. Channels’ knitting factory at St, Catharines has been
gutted by fire at a loss of about $4,000, partly insured.

[t is stated that during July mo less than 9,000 cattle
were exported from Alberta, and the figure for this month
s expected to reach 11,000.

Last week twenty-five bales of wool, cliimed to have
smuggled from Canada into the United States, were

| by U.S. Treasury officials on the s.s. St Croix on its
ym St. John, N.B,, to Boston, Mass.

l'he Railway Commission has issued an order requiring

the Grand Trunk and Canadian Pacific Railways make

eral reduction in the rates on grain or grain products
The change is expected
both to

Ontario points to Montreal

rk with considerable benefit farmers and

rding to a recent report from G. G Burke, Cana-
mmercial agent in Jamaica, there is a revival in the
ndustry in the West Indies Hundreds of small

Ils are being imported from the United States, and
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Mr. Burke urges that Canadian machinists should ,endeavor

to capture this business, He also recommends box shook
manufacturers in Canada to make- a move 10 secure the
control of the market for shooks for orange and pineapple
boxes. .

The high price of hides and the increasing firmness i1
leathers is causing boot and shoe manufacturers to hold off
from purchases as much as possible. It is altogether likely,
however, they will have to give the pricé asked, even though
they have eventually to raide the values of their own goods.

A feature in the fruit trade is the exceedingly high price
of lemons, which is higher than has been the case for several

This is believed to be due not only to an extra de-

years,
e frosts’in parts

mand on‘account of hot weather, but to th
of the Jtalian lemon belt this spring.

All foreign raw silk markets have advanced, and no
one will hazard a guess as to where the end is likely to be.
Reelers in Europe and Japan are well supplied with money,
and will have no need to force business for at least the next
sixty days. Could the demand be cut off both from America
and Europe for the next six weeks holders would unques-
tionably revise their schedules, notwithstanding the absence
of pressure to sell, but such a contingency is most impro-
bable, thinks the correspondent of the Dry Goods Econo-
mist.

The tailor costume for the coming fall will, it is said in
Paris, be constructed more in fancy all-wool fabrics (cloth,
of course, among the number) than any description of plain
material. The latter will be reserved for a more dressy
type of robe, consequently for Visiting and afternoon wear.
We must remember that the tailor suit is no longer, as was
the case some two or three years ago, considered suitable
for visiting, though it is still not strictly reserved for magn-

Small checks are sure to be well received, and

ing wear.
Then again, hairline

dressmakers are ordering them freely.
effects are greatly favored.

It is stated that the Keystone Sugar Company, which is
about to establish a beet sugar factory at Whitby, Ontario,
intend to manufacture sugar from imported raw sugars as
well, during the season when beet' sugar operations are
over. It is believed that, having already the
machinery for refining, they will be in a position to import

requisite

cane sugar from the West Indies and raw beet from Europe, °

and to manufacture it into the finished product with great

advantage.

A committee of the Winnipeg Grain and Produce Ex-
change has decided that all outstanding contracts for the
sale of July wheat on which default was made at the ex-
piration of the July delivery shall be settled at the price of
$1.16 a bushel, instead of $1.35 "The greater part
of the evidence showed that during the last few
days of the month the rapid advance iy ;the price of July
wheat was the result of manipulation, and that the final
figure, $1.35, was not a fair price, as at that time the milling
and export value of the wheat was not at the very outside
more than from $1.00 to $1.05 a bushel. The present com-
promise, though giving the shorts considerable benefit, yet
will net them a heavy loss.

The new crop of wool 1s beginning to move a little
more freely, as manufacturers begin to need supplies and
Prices hold firm at 16¢c. to 16%c for
unwashed, 2s5c. to 26%c. for washed, and 20c. for rejects
t, this year, the United States has imported
only

place further orders.

Since January Is

compared with

wool this year,

39,182,400 lbs. of
24,455,474 1bs. in the same period in 1904.
wool in the United States since January Ist, in
markets, of* Boston, been
compared with 45,695,500 1bs
This makes total sales, domestic and foreign
compared with

Total sales of

domestic

the principal exclusive have

30,040,071 1bs,, in {the same
period in 1904
wools, in the United States, 79,123,371 Ibs.,

70,150,074 in the same period last year.

aa»

—~The total gross earmings of 62 railroads in the United
States for five months of the present year show an increase
over the same period of 1904 of $23.550,175, and of 63 roads
(partly estimated), $21,659,006. The

for the six months
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total returns of 125 roads (partly estimated), some for the
first five and some for the first §iX months of the year show
a gain of $45,219,081 over that af/1904, or 6.36 per cent. If
we take the actual earnings ofi'the 125 roads reportirig for
the first five months and estimhfe the month of June and
consider the fact that the numbgr of miles represented 1s
only 177,213 out of an aggregatd mileage of 205,000 for the
wf\n]o country, it seems safe th si.'l)' that the increase over
that of 1904 will be :mpmxim&t:tly $55,000,000 when the
refurns are made public. Thi; tommparison, of course, is
with that of an unfavorable pcgiqil of 1904, when the gross
returns showed a decrease. Of';‘ll'('c roads reporting earnings
at this time last year a dccrca;s‘e;:was shown of $12,038,643,
which may be compared with the' increase of $45,219,081, as
in both years some of the roads seport for only five months.
It is interesting to note the rapid growth in gross earnings
on the basis of the present imdtd\'cmcnt of 1905, over 1904,
which will probably reach $55/000,000, as compared with a
decrease of from $18,000,000 tozh#i,ooo.ooo. In 1903 estimate
was made for the six months, tﬁa(itherc had been an increase
of $115,000,000 over the same getlod of 1902; in 1902, there
was an increase of $50,000,000 0‘yg:r that of 1901; in 1901 an
increase of $70,000,000 over 1§0& in 1900 an advance of
$90,000,000; in 1899 a gain of $42,000,000, and in 1898 a gain
of $68,000,000 over that of 1867' Therefore, for the eight
years from 1897 to 1905 for tho"ﬁ;rst six months of the year,
there has been an estimated inétdfhse of $470,000,000 in gross
earnings. This tends to substdﬂt_’ate the fact in the eyes of
the Financial Chronicle that the!
a state of depression to that of isté

ajlroads have risen from
adily increasing prosperity.

i

—The Flower, Fruit and Hoﬁcy Show for 1905 will take
place in Toronto in Massey 'Hall during the whole week
b{eginning November 13th. Ifi| donnection with the exhibi-
tion proper there will take pladc%the following conventions:
The fruit-growers’, the vitpétable-gmwers', the bee-
keepers’ and .the hnrticultural:gozpietiee. This year the ex-
hibition will be much larger!than | last. The exhibits of
commercial firms will be a fdatélrc; and another will bring
out very strongly the growing importance of the canning in-
dustry in the province. i :

—The National Wholesale Lumber Manufacturers’ As-
sociation are holding their annual midsummer meeting in
Ottawa this week, and delegates have been in attendance
from all parts of the United States and Canada

aan

—The following extract from the report of the British
Royal Commission on Food Supply in Time of War is likely
to be seized as an argument for the anti-Chamberlainites:
“We regard the present variety of sources from which our
supplies are drawn as likely to contribute to our advantage
in time of war, since their wide geographical distribution
must tend to mirimize the risk of effegtive interference.  Our
reports from this point view the recent decline in exports
from the United States and its effect upon our imports as of
considerable moment. It may also be said that the more
numerous neutral powers there are supplying our wants the
less probable is the violation of international law by foreign
navies. There is, therefore, a certain advantage for us in
the fact that supplies of our principal foodstuffs are drawn
in greater proportion from foreign countries than from
British possessions.”

aan

CLEARING HOUSE FIGURES.

The following are the figures of the Canadian Clearing
Houses for the week ended with Thursday, August 17th, 1908,
as compared with those of the previous week:

Aug. 17. . Aug. 10.

T T e, oS $23,167,067 $23.477,113
O . S cosrcoripons 17,882,542 - 16,748,306
WIBOWRE . .coccccoveccsse 6,518,148 6,362,417
T R B R s S 1,535.682 1,772,718
PR " <cooovbunnosss 1,461 868 1,019,407
B SO .. ine e b as 1,139,289 1,139,155
Vancouver ......cccccece 1,747,161 1,664,020
Victorla ...........cc... 653,686 608,132
eebee ............ e 1,501,033 1,736,211
Ottawa ....... . W 2,424,082 1,004,973
DN . . . .otiivsesonioes r.o,‘(‘?z.’r 949,978
BOREY ..o iionvine v 50,192,579 $57.383,333

-
§
§

—Pig iron production in thel United
States in July, a month of|thjrty-one
days, was 1,741,035 gross tnrf;, ’;s com-
pared with 1,793,280 tons in Juzéc. The
active capacity on August I was§ 410,088
, tons per week, as cnmpnred‘(with 408,-
617 tons on July 1. Stocks|have in-
creased from 474,804 tons on! Jgly 1 to
500,604 tons on August 1. The ;incrvase
amounts to 13,080 tons in the east and
to 38,357 tons in the central and north-
west, Stocks declined in !hf.r south

25,736 tons |
- - ! 4

aan

A dispatch irom \'nnédxvcr this
week states that forty head |of/ cattle,
the first shipment of Canadign animals
from_this country to Japan,!will| be put
aboard the C. P. R. steamér! Athenian,
leaving Vancouver on September 18
The herd is made up ofl|Ayrshires,
Shorthorns, Devons and Holsteins. The

purchases were made by Mr, J. Nishi-

mura, who is acting for the Japanese
Government, and by Mr Y. 1shizaki,
n expert attached to the ; Department
Commerce” and Agricultire, Japan

It is the intention of the Japanese Gov-
4 1] .

ernment to use the cattle fgr breeding

purposes, and they will bé lidistributed

r the small farmers.

telephone. Visible wriling, perfect con-
struction, ecasy

time with better and neater

MONTREAL, Que,
LONDON, Ont

Underwood
Typewriter

bacomes as necessary fo modern busi-
ness as the mail’ service, telegraph, or

ation, and eat
speed, uce NEY RESUL by
5 per cent. of your for’s

UNITED TYPEWRITER CO., Limited,
Canada

TORONTO, Ontario.
ST. JOHN, N.B.
HAMILTON, Ont
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TENDERS, seal
for Debentures,” ¥
of the undersigned,
of September next,
in whole or in part,
poration of the Cit,

1. Debentures
issued under auth
Guarantee By-law,
the 1st August, 190
1955

2. Debentures 2
sued unrder authos
ing Loan By-law, 1
August, 1905, and &

Both sets of Dt
the credit of the
their denomination
No. 2, $500.00 eac
4 per cent, per ann
principal and int
office of the Bank
either in Victoria
England or New Y

The tenderer mu
toria which he will
price, the purchase
poration the intere
the period betwee
and the date of 1
money by the City

The Corporatio
cept any tender.

\V

City Clerk's Off
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651 SPAD

RESIDENTIAL |

Thorough in all
ful individual atte
mental and moral

Offers great ad
Languages, Nati
Teachers. Large
tial and Visiting |

Pupils are pre
and for the Musi
of Toronto Univ
atory of Mausic,
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The School wil
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WORK A
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rers’ As-
reting in
tendance

e British
is likely
rlainites:
‘hich our
dvantage
stribution
ce.  Our
| exports
rts as of
the more
vants the
y foreign
for us in
re drawn
1an from

Clearing
17th, 1908,

g. 10.
77,113
48,306
62,417
72,718
19,407
39,155
64,020
08,132
36,211
)04.973
140,078

383,333

Sii

O

i

. T

MADE IN CANADA BY

MONTREAL and WINNIPEG.

TBRANDRAM'S B.B. GENUINE |
WHITE LEAD PAINT

The World's Standard for the last
186 years.

Henderson & Potts, Ltd., Halifax, N.S.

HENDERSON & POTTS CO., LTD.

e

Corporation of the Cify of Victoria.

TENDERS FOR DEBENTURES.

TENDERS, sealed and endorsed * Tenders
for Debentures,” will be received at the office
of the undersigned, until Monday, the 18th day
of September next, at 4 p. m., for the purchase,
in whole or in part, of Debentures of the Cor-|
poration of the City of Victoria, as follows:

1. Debentures amounting to $100,000.00,
issued under authority of the ** Sewers Loan
Guarantee By-law, 190s,” numbered 456, dated
the 1st August, 1905, and maturing 1st August,

1955-

principal and interest being
office of the Bank of British

England or New York, U, S. A.

The tenderer must state the price net at Vic-
toria which he will pay, In addition to the net
price, the purchaser will have to pay to the Cor-
poration the interest on the said Debentures for
the period between the 1st of August, 1905,
and the date of the receipt of the purchase

money by the City Treasarer.

The Corporation does not bind itself to ac-

cept any tender.

W. ]. DOWLER, C. M. C.

City Clerk's Office, Victoria, B, C.

2. Debentures amounting to $11,000.00, is
sued under authority of the * Electric Light
ing Loan By-law, 1905,” No. 457, dated the 1st
August, 1905, and maturing 1st August, 1915.
Both sets of Debentures are secured upon
the credit of the Municipality as a whole;
their denominations are No. 1, $1,000.00 each :
No. 2, $500.00 each, and they bear interest at

4 per cent, per annam, payable half yearly, the
yable at the

orth America,
either in Victoria B. C., Montreal, London,
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POLSON IRON WORKS, Limited

SHIPBUILDERS, — ENGINEERS, — BOILERMAKERS,
TORONTO.

FOR M

BUILDERS IN CANADA OF

PARSONS’ STEAM

TURBINE ENGIN.

ARINE PURPOSES. y

fole Licensecs. THORNYCROFT

WATER TUBE BOILERS,
{ LIGHT DRAFT STEAMERS,

SPECIALTIES,

MOTOR  LAUNCHES,
PROPELLER WHEELS, Erc. !\

FOR EVERY SSERVICE.

ENGINES and BOILERS—Marine, Stationary and Hoisting.

‘| Steel Steamers and Yachts — Dredges, Hydraulic and Dipper,

OF ALL SIZES.

Aug. 18th, 1905.

TO THE TRADE.

Four Clearing Lots

colors.  Perfect
regular prices 10C.,

114c., 12§c. per yard.

All at 7:c. per yard.

of Linon -Toile, suitable for
Ladies' Shirt. Waist Suits, in
mixtures, stripes and plain
goods —

Filling Letter Orders a Specialty

JORN MAGDONALD & GONPANY

Wellington and Front Sts. E.. Toronto

11C.,

exclusively Fittings and
Furpiture for Banks, Offices,
Schools, Churches, Opera Houses
Drug and Jewelry Stores
Write for turther partic-
ulars and prices to

Blen fDawe ',

651 SPADINA AVE., TORONTO
RESIDENTIAL AND DAY SCHOO

mental and moral training.

Offers great advantages in Music, Art and
German
Large staff of experienced Residen- |
tial and Visiting Professors and Teachers. |

Languages, Native French and
Teachers

FOR }
GIRLS |

Thorough in all its departments. Gives care- !
ful individual attention, and the best physical, 1

High Grade

—

TORONTO.

JOHN MACKAY & CO.

Debenture Brokers

Government, Municipal,
Electric Railway and

Corporation Securities.

eumhnlan_ld Commeroce Building,

Rice Lewis & Son

LIMITED.

DM AN

importers of

Bar Iron Pipe

Chain  Sheet Steel

Pupils are prepared for the Universities, |

and for the Music and Singing Examinations |
of Toronto University, the Toronto Conserv- |
atory of Music, and the Toronto College of |

Music

The School will re-open Tuesday, Sept. 12th.
For prospectus and full information apply to

MISS VEALS, Lady Principal.

Our “Day BuLLetiy " the
thing of the kind in Canada. A

the entire Dominion.

We issue carefully revised reference books fc
g R. G. DUN & CO.

Toronto, Montreal,

KEEP POSTED

EVERY DAY

complete and reliable record of
Failures — Compromises — Business
Changes — Bills of Sale — Chattel
Mortgages— Writs and Judgments for

London and Cities in Dominson, U.S. and Europe:

Nalls Tubes
Rivets iron Pipe
Valves, Bolts

only
most '

Ph m, efo., efo.
WRITE FOR PRICES.

TORONTO

ur imes a

Hamilton,

RTON R. CASE, o caeds

Agencies,- -Ottawa Ont. Washington, D.C.
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MONTREAL [LETTER.
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The annual statement of theé Montreal road department
affords some interesting r\-;n«lih‘:, giving a mass of infor-
about the mechanical S\'(:-rkings of the city. The
ony ({ullam were spent last year
hc:: general requirements of the

maton
report shows-that one mill
on streets, sidewalks, and t
>;xh>f.wh)g'j condition of affairs shown
gtone and cement sidewalks,
plank are over.

road department. A
is the steady increase here of
by which it would seem the days of the pine
The city can now lay sldewaikf of stone cement or other
cheaper hiyi paying half the cost, than

permanent material
it would

by laying wood and paying thg whole cost, and
proprietors are gla'd: fd accept the privilege of
lks put dr)fwjm in that way. For the last
Montréal Street Railway has been
By special arrange-
lay stone

seem that
getting good sidewa
two or three years the
miles of their gtécl rails.
city the company has agreed to
L iblacks are supplied for that
middle of the streets, the
and replacing it

renewing many
ment with the
blocks between the rails if the
As these are laid in-.'t;m
old asphalt or othgr material,

gréatly improved the appearance

purpose.
removal of
with clean gr;!:mtc blocks has
of many stteets. Since tf\q purchase of the asphalt
plant the city has been doing itf own repairs, thereby avoid-
ing much delay in getting copfragtors to fulfil their agree-
ments. The result appears (o'fhg:n'c been satisfactory, and as
in the case of asphalt only the surface has to be renewed,
the original concrete being good for any number of re-sur-
facings, the cost a yard is low.! It is pointed out that clim-
atic conditions have a good dﬁ;'l to do with the wearing out
of asphalt pavement in .\I«m(rr:i.\. The frost and snow, with
the great heat in summer and the amount of moisture in the
11 tend to make|asphalt crumble. Though the

spring and fall, a
this question. he has pre-

city surveyor does not discuss
n interesting table, showing that the snow fall in
doubleé that of Toronto. Taking the
result is

pared a

Montreal is more than

average for the last five yc:ir< the following

reached:— !

Montreal . . "veeooocflofferqooecs 128.6 inches
Quebec . . ... ... ........ 107.4 ’
Uu.m.‘.,_..........i... ..... 100.15
Hadifex . 4 ave s e b 68.4
Toronto . . ORI A Ui P 60.2
Detroit . » eecosdlfilsefe2e> 499
Buffalo ...coeocosesiidd I, ........ 24.4

of the Montreal Cotton Company

The fight for control
interesting phases. The

i3 now presenting some new and
Dominion Textile Company agnnounce that they are now
of thf‘ Montreal Cotton Company,
as mugh interested in the success ol
On the otl

the largest shareholders

and state that they are
as the other shareholders.
of the Mbntreal Cotton Company, while¢

the latter company her
hand the officials
that the Textye Cgmpany may
<hareholders, point out that they are a

admitting be one of the

rest individual
majority of

way from having gnything like the

very long
the proposal

there is everyljindication that
pool their

the stock, and
hy{lh(' directors to

de to the shareholders

tock and thus retamn contrél ¢f their stock will go through

[he result of this action has$ béen/ to put botn parties on the

" an interestingl |sfruggle to ‘secure and retan
‘nterest in the Montreal Company

A statetédt in which they scem satis

t the Eofitralling interest. In part the

\ggressiye m

'he Tex-

the controliing

tile Compan
ed that they will g¢

tement is .as follows W¢ afe not taking any notice of the
1 by some @i t.‘ directors of the Montreal
wsking tfor 1>'w‘(i<‘\.. 1§ we feel sure that share
veir stock in the manner

t going to fid hip |t

e are te. ¢bntent to sit down and wait
that having] mpde a liberal offer to the
will shosv|that|a great deal has been said

n the pagt which will not be borne out
v results in the future and !hfu it is very much to the inter-
ests- of both concerns that they should manufacture those
I vhich each company$ TI’E’II“:‘ are best adapted for, wit
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a view of doing away with senseless and disastrous com-

]

ptllllun.“
that on and after Monday

The announcement 18 made,
on duty at the door open-

August 14, a doorkeeper will be
floor of the Montreal Board of Trade, and
bear tickets will be denied admission.
e board state

ing on to the
those “who do not
this change the cx%rcut'.\'c of tl
is two-fold. First it 1s a gentle reminder to members that in
the privileges of ‘Change Hall and reading
annual subscription, and
taking

The reason of

order to emjoy
room they must pay up their
secondly there are at present

advantage of the facilities who are not
a greater or less degree with those who are, and
Tickets are now being issued to
in good standing, and they
doorkeeper until

number of pp..;.h-
members and who

interfere to
are a source of complaint.
members of the Board of Trade

Il be obliged to present the same to the

wil
such time at least as this individual becomes convinced that
Non-members

the frequenter is entitled to
who have business at the secretar
a member who happens to be on the

all privileges.
y's office or who wish to

cmmmunic;nc with
separate entrance direct to the secretary’s

floor will utilize a
with 'Change Hall

office, and having no direct connection

“MOUNT ROYAL.”
August oth, 1905.
aan

NORTH OF ENGLAND LETTER.

Canada throws a stronger spell than ever  over our

cmigrants Returns for the half-year just issued show that
British Nerth America attracts ten British and Irish- folk
where Australia and New Zealand attract one, and five for
every unit bound for the Cape The statistics are not flaw-
less in detail, but when so broad a tendency is obvious minor
errors can scarcely be said to count. In actual numbers
Dominion is 9,200 behind the States, but then Canada
an excess of 98352 over the parallel of last year, and

At this rate the States will soon

the
has
Uncle Sam only of 5,464.
be overhauled in the competition for Anglo-Saxon immi-
grants. On the Canadian side there is room for congratula-
tion, and on our side for a mild lament. »

According to American ready reckoning, an able-bodied,
willing male added to the population is equivalent to an
addition of $1,000 to the commonwealth. Women and chil-
dren are rated less highly, but assuming the average value
oi the whole to be only $3500 per head, Great Britain can
claim to have made Uncle Sam a free gift of some $1,500
millions in the last twenty-one years. Canada has had w\mc
€275 millions from these islands in the same length of time.
A sordid, selfish Little Englander might regret that we our-
selves have not been equal to the task of turning these
rotentials to good account. It has been reckoned that each
unit of the male half of the population (of all ages) is worth
at last $125 per annum to Old England Granted that he
does his share of the work and the payment of rates and
taxes, that suym represents his value to the common good.
:‘w( ),f,,:‘r‘”j,r.\‘lnihil g]”."",m”.‘ of the surplus makes it easier for

1 f to pay our quota, but the fact remains that

we are turning away fro ) 00TS e 275
y from our doors some 275,000 Britishers

per annum, w on the $500 basis—$137,500,000 A queer
feature of the emigration history of the past tw i 1
\ , f t S o decades
s that the highest returns have coincided with good years
1 W | OO o
r trade and the lowest tl 1 :
h ) st with bad ones But rl is
¢ lut perhaps this
means no m re 1‘, 1 Y 1 1 1 } : I
than the availability or otherwise of funds
f f funds
r passage 7‘-‘"!"‘_\.
fe r XMavor’s critical report on the sour i the
) { Te yurces of the
Northwest has been issued off 1
1 sued officially as a Blue-book, and
romises to "\COM € ] 1 £ '
promise be a classic work of reference English
papers have treated the report with the 1
‘ [ 1 e seriousness it de-
serves, an sucl racts ha ‘f
. extra have been ‘fed to the general
reader \ nvis
1S 1C¢ Professor’s account
rings tru Nomediserimir . 1
ng L tory laudation does not do
Canada all the good that tl :
S Pt prais mtend
and to impress the right rt of i : : ey
' g immigrant favorably, no-
thing could be better th tl ‘'mpartiality Mr. Mavy 7\; 'q
BTl corog s Alresiy o . [avor shows.
i not : 1 X )¢ y taken into the S calare ¢
tion of our
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HATS axs CAPS

rare quality will be unsurpassed.

Light Weight Hats are our specialty.

Our samples for 1906 comprise a great variety of English, American

‘and Canadian Goods.

Our two leading lines of ‘‘HENRY CARTER” and ““WILKINSON * Hats

are of exceptional beauty and value, their exquisite colors and

Our Travollon are Just

starting to Visit You.

re

J. ARTHUR PAQUET,

Montreal,

BRANCHES:
Toronto,

Quebéc,- P. Q.

Ottawa,

Winnipeg.

THE PURITY AND
EXCELLENCE OF

COWANS
PERFECTION

THE POPULAR PAPER FOR OFFICE
AND HOME STATIONERY.

Burmese Bond

PURE WHITE, STRONG,
EASY TO TYPE ON,
PLEASANT TO WRITE ON.
Made in Canada.

YOUR PRINTER CAN SUPPLY YOU
ALL SIZES AND WEIGHTS.

Cavwca Parer Co.

Limited 3

This design
a guarantee
of quality.

IS ACKNOWLEDGED
BY THE WONDERFUL
SALE IT IS HAVING.

Montreal Toronto

[n Enginc Governors

™ PICKERING
Leads Easily

in Steam Saving

In Close Regulation

In Great Range of Speed
In Sensitiveness

In Quickness of Action
In Durability

Has a Perfoot Safety Stop Motion
Also Sawyers’ Lever . » »

—

Waterous, vees.

The Trade Supplied. ., em Department G.

Will REGULATE THE SPEED OF
ssaty  ANY ENGINE. Soto

fert Brantfnrlf

STATIONERY

We have now in stock complete lines

Stationery, Bank and
Office Supplies, New,
Fresh, Up-to-date Goods.

Every article required—undoubted value—
Call and see our New Warehouse.
New Goods receiving every day. Letter
orders promptly attended to -

BROW N BROS.,

Limited
Complete Stationery and Paper House,

| 51.58 Wellington Street West, TORONTO

One Dollar to Ten Thousand.

MURRAY’S
INTEREST TABLES

Show interest on all sums from One Dollar to
Ten Thousand for 1 day to 368 days, from
8% to 8 per cent. at ) per cent. rates 1

PRICE, $10.00.
B. W. MURRAY, TORONTO,

Accountant, Supreme Court of Ontario.

Canadian
Westinghouse Co., Limited,
Manufacturers of

Electrical Apparatus
For * Lighting, Power and
Traction Purposes

Also Air Brakes

For Steam and Electric Rallways

For information address nearest office.
General Sales Offices and Works:
Hamilton, Ontario.

District Offices:
Toronto, Lawlor Bidg., King and Yonge Sts.
MoONTREAL, Sovercign Bank of Canada Bidg.
Vancouver, B.C., 152 Hastings Street
WinniPeG, Man., gasg23 Union Bank Bildg.
Havirax, N.S., 134 Granville Street.




P =

2u8 : THE
3
fiscal argufiers An mnrrlhﬁé dfawn by some peoj le 1s
that the States in a few ye ut \\11_'1 be absorbing the export
wheat from the Dominion to sj ghleat an ‘extent that Indian,
Argentine and Russian \npphl~ \ul be miore mecessary 1O
us than to-day Nobody (].H‘*\ lb be certain on the point,
but—as th@ chief Free Trade§C mur\.mw. journal of the
North sagely . concludes—the 'E!v;&rt shows how extremely
careful we ought to be in mr‘mxttmg ourselves to a policy
l,\xl all things sWggest that same moral to
The \ulgkshir-. Post.’
2 H

of Preference

the wary writers of

England has started >\1(la('nl§‘ at the discovery that
cottages of pleasifig spect can be put up at a
An exhibi-

workmen’s
cost of $750 each, in place nf’ the usual $1,250.
tion of model xi\ulhngs at lils prlcc is to be held at the
“ Garden City,” and in some ways it is to be desired that
the adjudication might be d('ldtch for a term of years. Men
in the building trade are loth to &tllt\c that the hasty erec-
tions will last long enough to be fitting investments for
capital Some of the house$ afq made of hollow concrete
blocks, and some are almost m()hnhths A whole house-
side is cast at one operafion 1rnm an aggregate of cement
and furnace clinker, being hghtlf reinforced in places with
steel. Architects have been qulck to show that the dwel-
lings may at least be decorative, ah«l the public is in ecstasies
over the picturesque appearances ! obtained. Journals which
are not supposed to have any dl‘(p technical acquaintance
with building construction are ﬁ'othmg at the mouth be-
cause of the iniquitous building I.\\w which obtain in most
localities and necessitate the use either of brick or. stone.
Good prices will no doubt be fet(;htd by the houses erected,
because there is a public for the pretty where it is also
cheap. The verdict of the capitalist will be returned after
a certain lapse of time. }

The illicit traffic in insured li:hs makes headway., From
the West Indies report comes oﬁ the victimization of an old
English office by an agent wha: appears to have selected
the worthless consistently and thmn to have primed thcm
with early death in the shape uf alcohol. In the North «
England the ramifications of the industrial companies hau
been shamefully abused. gumetﬂhes the office itself has not
been beyond suspicion in mnttcrsxnl insurable interest. Can-
vassers also have been exposed too greatly to temptation 1n
the arduous task of keeping upAreturns Ex-agents retired
have quite a nice little income fn')m policies which ought not
to have been written, and frum others bought for a song
from people who were drunk qr in dire extremity One
individual is said to find it rcm’mw rative to pay premiums
of $50 a week on the lives of 1)t1nr~ Of course our judges
are very cutting in their itrlctllres on these pruuuhnu
and the good industrial offiges ruumn/c their runun\:h'»
ties Jut by connivances the practice is kept alive, and no
man: knows the end of the ~n$lrrr:nn1m insuring now in

f"T\L'

Canadian example is responsible for the new suggestion
o
stamp, to be affixed to postal envelopes

of a “ patriotic’
‘ Buy goods of

or goods sold in ~‘\\u]v« Its| Jegend runs
British. manufacture,” printed arpund a repre sentation of the
Union Jack, with the floral (nl’ﬂ(m\ of the four countries
of the K’nw.wm in the cornets, | Our first tendency is rather
to despise such artifices, and! without influential backing one
dare not say that the stamps \\'i” be a great success The
notion -is to stimulate home indéuﬂry by creating a platonic
‘Except a few advertisers,

preference for home-made goods
Silently,

nobody troubles publicly t-)‘cr_l':u(' this feeling
however, the disposition to prt-f,;n:r British to foreign articles
has grown stronger of receng _v“l':\r\
’
man now stands accisefl of -deliberately getting his
legs taken off by a train that hg might secure accident com-
His pockets \\rr:r filled with coupon-giving
period . and all to no patpbse, for it is stipulated that
must be to the trn and not to the individual
Not wanting to waste his: lggs for nothing the man has
ysrought action against the Taff| Vale Railway Company and
1} with serious consequences to himwlr

NORTH-COUNTRY.

}

Manchester, August 4
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UNTARIO CROPS.
Bulletin issued by the Ontario De-

he August Crop
of I'all wheat

Agriculture, says that th¢ crop
{s the yield per acre, more especi
Most of the Fall wheat stood
as 1s usual

partment of
will be a big one as regare
ally in the Lake Erie counties
and there was not s0 much *“lodging”
number of correspondents

case it was described as

up well,
in the case of a heavy crop. A
speak of rust, but in almost every
I'he grain may be generally classified as

being only slight.
as one of

fair sample In short, 1905 may be classed

a
years Comparatively little

Ontario’s best Fall wheat
the western half of the pro-

Spring wheat is now grown in
be also

eastern half the crop appears
decreasing in popularity. Cutting was expected to be
the week beginning August the 14th. The
crop is described as being full in the head, with good straw,
and promises more than an aWwgrage yield. Barley, like the
over the average in yield
is variable, though

vince, and in the

general during

other cereals, will go considerably
per acre.* The condition of the crop
generally good. While in a few localities oats had been cut
as correspondents reported at the beginning of August, theé
bulk of the crop had yet a week or two to ripen. The
yield promises to be one of the largest, both as regards
average and total yields, several correspondents classing 1t
as the finest crop 1n years. High lands gave magnificent
yields, but in low places it suffered considerably from the
wet. - The acreage of rye is comparatively small, and much
of it is sown for pasture or soiling, and not for the grain.
The yield per acre is above the aVerage, and the grain- is of
good quality.

During the last four or five years the acreage of peas
in this province has shrunk by about one-half, owing to the
ravages of the pea weevil. This season, happily, the pest
is mentioned only to tell of its absence. The crop has been
injured more or less by rain, nevertheless the yield per acre
will run over an average Where grown as a field crop,
beans gave promise of a large yield per acre, notwithstand-
ing damage from heavy rains at the time of planting. The
crop had still two or three weeks to ripen when reports were
received, but it was then looking well, although occasional

mention was made of the presence of cut-worm.,

The season has been a. remarkable one for hay and
clover, cutting ranging all the way from the last week of
June to the end of July In fact, on the 1st of August there
was some hay yet to mow in various localities, Fall wheat
and other cereals having ripenéd before the heavily covered
meadows could be cleared, and there being also '1 scarcity

of labor. Hay cut early was more or less injured by rain,
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but that harvested -later was howsed in fine condition. IThe
growing ol tobacco 1s con ined iqaml) to Essex and Kent
in the West, and to one or two!eounties in the East along
the St. Lawrence. Although thé; plant suffered considerably
from wet weather early in the) geadon, it made good re-
covery, and its general conditior}is classed as good by most
of those .who reported on it. A lllarge yield of potatoes is
promised, and of good quality; [Some of the seed rotted
on low land, owing to the wet'mieather just after planting,
but comparatively few cnrnwp:)hqcnts anticipate rot in the
new crop. The scarcity of ldBor and the crowding of
harvesting forced a number of farmers to neglect their roots,
and some fields are rather \vce,d_y,j Nevertheless, all classes
of roots promise a good yield; éspecially mangels and sugar
beets, which are doing better than turnips.

Referring to fruit crops, alll varieties of berries have
yielded well, and grapes also pfomise well. Apples will be
poor in point of yield, but the ghality will be rather above
the average. In many sections: there will be barely enough
for local consumption. Peiches have done better and may
be classed as from fair to good.| Some correspondents report
good yields of plums, while othégs claim an almost complete
failure. The common red cherry did well, but other varie-
ties were a disappointment. The reports regarding pears,
as in the case of plums, vary, mjauch, but they have done
better than apples, Correspondénts account for the rather
poor orchard crops, first, from lack! of pollenization,, owing
to the wet and cold weather pfeyailing during the blossom-
ing period, and, secondly, on atgount of many trees failing
to fully recover from the effects! of the severity of the last

two winters
aay
MARITIME BOARD OF TRADE.

On Wednesday of this wéeR there takes place at Yar-
mouth, Nova Scotia, an event which is as important in its
way as the recent gathering ofiNlorth-West Boards oi Trade
at Regina. We refer to the jamnual meeting of the Mari-
time Board of Trade, a body of gepresentative men who bear
a relation to our Atlantic l‘r«»{iv\x'(-s similar to that occupied
by the Associated Board to the North-West. And to a
certain degree, the work which they are-called upon to.do
bears some marké of similarity. [The North-West Board
met at a time when two new Western provinces were just in
course of formation, while a prominent subject to be dis-
cussed, we understood, by the REasterners, is the amal-
gamation of the three Atlantic Provinces into one, and
under one Government

Through a natural tendeficy, perhaps of Canadians as
‘lobki West, young man,’~ our

Eastern Provinces have not heéen ' receiving the attention

well as other people, to

they8hould and do deserve, and for this reason, as well as
several Others, we trust that the convéntion will be a very
As a matter ofl fact, the Maritime Provinces

great success
aré full of fesources, not only |of the resources of nature
which mean wealth to their fiplifters, but full of what we
may 11 human resources alsé, llfor the people who inhabit
them are w ut a doubt the peers| of any in the Dominion
Indeed, w it an undue atempt at flattery, they are
_classed by a good many judfrés, as being just a little Dbit
ahead of those in gother sectibms, lin intellect and general
ability This. of course is Mese matter of opinion or taste,
but it serves to draw attentiaof fo the fact that our Atlantic
( st people ought to be betfef known by Ontarians, Que
beckers, and other. Canadiafis i than they are at present

| convention as that béing held this week is sure to

n f"';\/d rectiof.
ppend a programmh of the proceedings:

Nova Scotia Boards.

erag staridard apgle barrel; Amherst, the advis-

Anfiapolis, the inspection of Coop

the three Mdéritime Provinces under one
uestion of}the advisability of advertising
lit ture the lyantages+=pf the Maritime Provinces as

ble place of settlément;{Berwick, the necessity of an
1in servicd hetween Halifax and that
Halifax,

mor ed railwav tr

he Annapolis Valley west of Kentville;

protection of Inland Fisheries 15 1t advisable to place the

under a Commission, what can
the resources of these

Intercolonial be done to

ifvestigate and make better known
Provinces, fast Atlantic steam Service, steel shipbuilding;
Kentville, should not incorporated towns have representation
of nnungzp;xhtuw. municipal
Parrsboro, diversion of the
Truro to Amherst, via

between

ownership of

in the council
Inter-

electric light plants;
colonial by building a loop from
steamboat

Wolfville, abalition of statute labor
Yarmouth,

improved communication

l'.ll‘f\]\\v{n.
Parrsboro and Wolfville;
in Nova Scotia; preservation of historic grounds;
of the Government of the Maritime Pro-

the advisability
or Boards of Trades in

vinces assistihg local associations
promoting tourist travel, the advisability of the Dominion
taking over the railways of Western Nova
of the Intercolonial system.
Sackville, that the Man-

upon the Governments

Government
Scotia and making them a part
New Brunswick Boards.

time Board of Trade urge

of New Brunswick, Nova Scotia and Prince
Edward Island the importance of improvement 1IN
the common roads of the Provinces, and to take

steps to diffuse information on the subject, especially by the
distribution of literature and the appointing of an official
who shall confer with the County Councils and lecture on
the subject in the various communities throughout his
Province: St. John, daily steamship service between New
Brunswick and Nova Scotia via St. John and Digby, im-
provement in the London steamship service, prohibition of
export of pulp logs, co-operative efforts on the part of the
Governments of the Maritime Provinces to promote desir-
able immigration from Europe, union of the Maritime
Provinces, re-coinage by the Government of worn and
mutilated Canadian silver coins.

Prince Edward Island Boards,.—Southern Kings
Montague, tunnel under the Northumberland Straits con-
necting P. E. 1. with the mainland: Souris, better winter
communication between P. E. I. and the mainland;
merside, the tunnel from P. E. I. to the mainland; West
Prince, Alberton, subsidy for steamship to ply between ports
Miramichi, Magdalene

Sum-

on the north side of P. E. 1,
Islands and Sydney, .daily winter communication with the
mainland.

Cape Breton Boards.—Sydney, the desirability of wider
publication in Maritime press of reports of Canadian com-
mercial agents abroad, night express train between Sydney

and Halifax.

aan
OF INTEREST TO MERCHANTS.

A company has been organized under t e of the
1 1 ' 1 1
Can Scho of 'Scientific Salesmanship, Limited Its
;‘.l, 1s $00.000 nd head fice Winn peg Its purpose s
to tea e SCI¢ ’ i t scientific sales: iship and t
y S - apted t this end Eben O. Web
W nipe aind 1. S, K. We 1 OUnta ) e mem
ers of the corporation.
Credit Clearing House, Limited, Ottawa, 1s the name
! 1 1 which 1 ntly obtained a charter from
the Dominion Government, and the aim' of which is to
ect a1 distribute to nterested parties the credit ex-
periences of the company’s subscr bers. nd to establish,
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United 1 b
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: Ca : \ ( rd ‘products,
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so in the West Indies \ very inferior t. however. is n '\
being offered as “ genuine | A dian Y :
z_l fe a g ( A I vhich is not a
Canadian oat at all eing what P 1 . y
anadian oat at all, being v erm n the United
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e Creemore Oil Spring s Wallareburg
Harrie Dorchester Omemee Winnipeg
Brantford Elmvale Peterboro Quebec
prockville Galt Petrolia Montreal (3 offices)
Gananoque Port Hope Maisonneuve
COobourg Keene Preston Point St. Charles
Coldwater St. Catharines iaspe
Collingwood London East Sarnia Brit. Col.
Qg Millbrook Stayner Roesland
1+—London, England—The London Oity‘snd Midland Bank, Limited.
New York—Nstional Bank of O Chi First National Bank.

Collections made on the best terms and remitted for on day of payment.

Imperial Bank of Canada.

Capital Pald-up,........ccooooeeeeens $3,000,000
Reserve Fund, ................coounnne $3,000,000
DIRECTORS: )
I R MEREITE. .iuieeesviss EYRS——
D. R. WILKIE, .... A Y ST, PO Py Vice-President.
W. RAMSAY, ROBERT JAFFRAY, ELIAS ROGERS.

CHARLES COCKSHUTT.
TORONTO.

WM. HENDRIE, J. KERR OSBORNE,

- HEAD OFFICE, - -
D. R. Wk, .

E. HAV, . ....coocnnnnicnnnns Assistant General Manager
W. Morrar, o0 g RS v.v...Chief Inspector.
R A LW cicoe ) . Inspector.

BRANCHES:
Listowel, Ont.
Montreal. Que.
Nelson, B. C.
Niagara Falls, Ont.
New Liskeard, Ont.
North Bay, Ont.
Ottawa, Ont
Portage La Prairie, Man.
Port Colborne, Ont.
Prince Albert, Sask.

Rat Portage, Ont.

Rosthern, Sask.
Sault Ste. Marie, Ont,
St. Catharines, Ont.
St. Thomas, Ont.
Strathcona, Aleh,
Toronto, Ont. k
Trout Lake, B. C.
Vancouver, B. C.
Victoria, B. C.
Welland, Ont.
Wetaskiwin, Alta.
Winnipeg, Man.
Woodstock, Ont.

Arrowhead, B. C.
Balgonie, Assa.
Bolton, Ont.
Brandon, Man.
Calgary, Alta.
Cranbrook, B. C
Essex, Ont
Edmonton, Alta
Fergus, Unt.
Galt, Ont.
Golden, B. C.
Hamilton, Ont. Regina, Assu.
Revelstoke, B. C.
AGENTS:
LONDON, ENG.,—Lloyds Bank Limited.
FRANCE,—Crédit Lyonnais.
NEW YORK-—Bank of the Manhattan Company
CHICAGO—First National Bank.

THE QUEBEC
BANK

W, A. Marsh

Ingersoll, Ont.

Founded 1818. Incorp'd 18ae
Head Office, Quebec
Capital Authorized... $3,000,000
Capital Paid-up ...... % 500,000
ROBE <o coossosse-covsvcsenes 1,050.000
Board of Directors:
Jobn Bmﬂaql‘ﬂ.. President
John T. Ross, .. Vice-President

Vesey Boswell Edson Fiwch
Branches Tros. MODOUGALL, General Manager
Thetford Mines, Que. St. George, Beauce, Que.
Black Lake, Que. (Sub-agcy) Victoriaville, Que
Toronto, Unt. St. Henry, Que.
Three Rivers, Que. Shawenegan Falls, P.Q.
St. Oatherine E. Pembroke, Ont. St. Romuald, Que.
Ottawa, Ont Thorold, Unt Sturgeon Falls, Ont.
AoENTs—London, England, Bank of Scotland. New York, US.A., Agents Baok of
Rt iah North America, Hanover National Bank, New York State National Bank, Albany,
N.Y. Boston. National Bank of the Republic

+espard Lemoine
Quebec St Peter St
“  Upper Town
* 8t Roch
L’Epiphanie, Que.
M outreal St. James St.

AUTHORIZED CAPITAL,

THE CROWN BANK | seue e rorrc.
OF CANADA G. de C. 0'Grady,

General Manager.
} Eowarp Gurney, President
BRANCHES: - Aylmer East, P.Q., Bracebridge. Brockville, Burford,
Comber, Enterprise, Kingston, Odessa, Ottawa (Rideau Street), Ottawa
Sparks Street), Port Dover, Toronto, Woodbridge, Woodstock.

BANKERS : - CANADA—The Bank of Montreal.
GREAT BRITAIN :—The National Bank of Scotland, Limited, London. 4
UNITED STATES :—The Chase National Bank, New York. Oriental
Bank, New York. Fort Dearborn National Bank, Chicago Bank of |
Pittsburgh National Association, Pittsburgh, Pa. First National H.uzk.g
Cleveland, Ohio. Old Detroit National Bank, Detroit, Mich , &9
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THE BANK OF OTTAWA.

ital Authorized, $3,000.000.00. Capital (fully paid up). $2, 500,000.00.
Rest and undivided profits, $2,573.332.00.
BOARD OF DIRECTORS

DAVID MACLAREN, Vice President.
i

GEORGE HAY, President
B. Fraser.

H. N. Bate Hon. George Bryson. H. K. Egan J
n Mather Denis Murphy. George H. Perley M.P
George Burn, General Manager. D. M. Finnie, Asst. Gen. Mgr
L. C. Owen, Inspector.

Forty-Five Offices in the Dominion of Canada

Correspondents in every banking town n Canada, and throughout the world
I | banking business entrusted to it.

bank gives prompt attention to al
CORRESPONDENCE@NVITED

Established 1865

HEAD OFFICE, - QUEBEC

UNION BANK

Capital Authorized, $4,000,000

OF CANADA |S&ir s
Capital Paid-up, 2,500,000
> 1,100,000

Rest

BOARD OF DIRECTORS
ANDREW THOMPSON, Esg., -

HON. JOHN SHARPLES, - - ’
D. C. Thomson, Esq. E. Giroux, Esq. E. J. Hale, Eaq.
Wm. Shaw, Esq. E. L. Drewry, Esq. John Galt, Esq.

G. H. BALFOUR, - - - General Manager.
J. G. BILLETT, Inspector. | F. W..8. ORISPO, Western Inspactor.
H. B. SHAW - - Superint¢ndent Western Branches.
Advisory Committee, Toronto Branch :
Gro. H. Hees, Ex Tros. KisxNEAR, Esq.
BRANCHES

President

Vice- President
Wm. Price, Esq.
F. Kenaston, Esq.

Ont. Gretna, Man. Melbourne, Ont,, N.W.T.
Altona, Man. Haileybury, Ont. (Sub, to M, Russell, l‘g W
N.W.T. Hillsburg, Ont. Brydges) w-m .
Baldur, Man. Hamiota, Man. / Man. Shelburne, -!-
Barrie, Ont. Harwney, Man. / M Man. Shoal lAkeﬁ 'N,i,
Birtle, Man. ﬂuﬁnf. Ont. Montreal, Sintaluta, ol
Bossevain, Man. Hw", N.W.T. . Moosomin, N.W.T. Sydenham, ¢ -‘:nl.
, N.W.T. Hol Man. Mocee Jaw, N.W.T  Hmith's Palls
NW.T. Indian H NWT M Man. Smithville, Ont.
Carstairs, N.W.T. Innisfail, N.W.T. Mount Oot, Sowuris, Man
Qarberry, Man. Jaaper, Out. (Sub.to Neepaws, Man. Stittsville, Ont.
Carieton Oot. _ Smithy Falis.) New Liskeard, Ont.  Toron® Vot
Oarlyle, N.W. Kemptville, Ont. Newboro, Ont. Virden, Man.
Carmar, Man K M Ninga, Man. Wapella, X.W.T.
Orystal Oity, Man.  Kinb-rn, Ont., (Sub, North Gower, Ont,  Warkworth, :n(
Crysler, Out. to Pak ) Ont. Sub. to Hast
mm. Man bridge, N.W.T. Okotoks, N.W.T . M
Mao. W Osbow, N.W. Weyburn, N.W.
Didsbury, N.W.T Macleod, NNW.T Pakenham, Ont. isrvon, 3"
Edmonton, N.W.T. Manitou, Man Creek, x.w.r. W y .
Erin, Ont. Manotick, Ont. ronhndh:)nc. Winnipeg, Mao.
FL. Saskatchewsn, Metcalfe, Ont. Qu'Appe! (won_} Winnipeg, (N wth
AL T. Medicine Hat, . w.r. NW.T. _End Branch)
Frank, NW.T. Merrickville, Ont Que! Que. olseley; NV,
Glenboru, Man. - Lewis 8t.  Yorkton. N.W.T.

Rapid Oity, Maa.
+ FOREIGN AGENTS.

LoNDON—Parr's Bank, Limited. Nzw Yorx—National Park Bank. BosTON—

sr. PAUL

National Bank of the blic. MINNEAPOLIS—National of Commerce.

—=&t. Psul National GREAT FaLLs, MONTANA—First National Bank. OHICAGO,
ILn.—Corn xchange National G Buorraro, N.Y. — The Bank.
Dernorr, Mich.,—First National Baok. DULUTH, Mix . —First National Bank. ToNa-

WANDA, N.Y.—First National Bank.

THE ROYAL BANK
OF CANADA' “ion, David Mackees.

H. S. Holt, Esq., James Redmond, Esq,

Chief Executive Offide, Montreal, Que.
E. L. Pease. General Manager; W. B. Torrance, Superintendent ot Branches
C. E. Neill, Inspector.

Branches: B C. Summerside, PE

Capital Paid-up, $3.000,000
Reserve Funds, - 3308743
Head Office, Halifax, N.S.
BOARD OF DIRECTORS :
Thos. E. Kenny, Esq. Pmbl'l
Thes, Ritchie, Bsq., V
Wiley Smith, Esq., H. G. Bauld,

Ambherst, N.S. Halitax, N.S. New Westminster,

Antigonish, N.S. Ladner, B.C. Ottawa, Ont. Sydney, C.B.

Bathurst, N.B. . N.S. “  Bank St Teronto, Ont.

Bni ater, N.S. Louisburg, .B. Oxford, N.S. Truro, N.S.
Vancouver, B.C

Pembroke, Ont.
Pictou, N.S.
Pt. Hawkesbury, 5.8

Charlottetown, P.2.1. Lunenburg, N.S.
Cumberland, B.C. N.S.
Chilliwack, B.C.

Vancouver, East
Eod, B.C.
Vernon, B.C.

Dalhousie, N.B. Montreal, ! Rexton, N. ¢ B.C
Dorchester, N.B. M I, West End Rossland, B.C Victoria, 5.4 0
Edmundston, N.B. Mt. Pleasant, B.C. Sackville, N.B. Wistmoust, = oo
Fredericton, N.B.  Nanaimo, B.C. St. John, N.B. Victoria
Grand Forks, B.C. Nelson, B.C. St. John's, Nfd. Weymouth, :SB
Guysboro, N.S. Newcastle, N.B Shubenacadie, N.S. Woodstock, N.

Agencies in Havana, Camaguey and Santiago de Cuba, Cuba; New York. N.Y
X Correspondents:

Great Britain, Bank of Scotland. France, Credit Lyonnais. Germany, Deutsche

Bank. Spain, Credit Lyonnais. China and Japan, Hong Kong & bblﬂ,l’hl:

Banking Corporation. New York, Chase National Bank. = Boston, Nationa

Shawmut Bank. Chicago, Illinois Trust and Savin Bank. San Francsco,

First National Bank. Buffalo Marine National Bank of Buffalo.

THE METROPOLITAN BANK.

Capital Pald-up, $1,000,000 | Reserve Fund, $1.000,000
Head Omce, - - - TORONTO.
ROSS, +« .- = = GENERAL MANAGER
RDEN, D.D,, P °“"'°3°; MOORE, E Vice-PrESIDENT
R. H. WARDEN, D.D,, PrESIDENT, S. ) E, Esg., Vice- DENT,
D. E. THOMSON, ‘{uf” K.C. His Hovor Mr w A\IURH?‘I:R CLARK.K.C.
sH

THOS. BRADSHAW, Esg., F.LA. OHN FIRSTBROOK, EsQ 3
9 - ) In Foronto .—40 - 40 King St. W,

Ww. D.

Branches :

Brigden Milton )

an‘kvulle North Augusta Streetsville cor. College and Bathurst Sts.

Brussels Petrolia Sutton West cor. Dundas and Arthur Sts.

East Totonto Picton Wellington cor. Queen and Mc( aul Sts.

Elmira Agents in New York: I'he Bank ot the Manhattan Company.
Bank of Scotland

Harrowsmith Agents in Great Britain

noorporsted
by Act of Parliament 1885.
Head Office TORONTO
Capital Authorized . $3,.000,000
3. 000,000
2,996,715
1,100,000

Tue TRADERS BANK |
OF CANADA Gt P

H 8. STRATHY, General Manager

\
Board of J. A. M. ALLeY, Inspector

0. D. WAKREN, Esq., President Hox. J. R. STRATTON, Vice-Presider t
Arthur 0. Kloepter, Feq., Guelph W. J. Sheppard, Esq., wm'xh..u‘hunn
Aylmer C. 8. Wilcox, Esq., Hamilton E. F. B. Johnston, Esq., KA
Ayton Elora Branches Ripley Strathroy
Breton Embro Lesmington Rockwood Sturgeon Fall
Rlind River Gilencoe Newcastle Rodney Rudbury
Bridgeburg Grand Valley North Bay St. Mary's Thamesford
Barlington Guelph Orillia Sault Ste. Marie Tiisonburg
Cargill Hamilton Otterville Sarnia Toronto
Clifford do East Owean Sound Kchomberg Tottenham
Drayton Ingersoll Port Hope Springfield Windsor
Dutton Kincardine Prescott Stoney Creek Winona
Elmira Lakefield Ridgetown Stratford W oadstock

onal Bank of Scotland. New York ~-The Americsn

Bankers Grest Britain—The Nati
Montreal The Qecbec Bank

Exchange National Bank
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lettering only referring to the bgs. Thus artfully prepared

for consumption abroad, the shipments proceed merrily from

New York, whilst the reputaion of the genuine product 18
correspondingly damaged ‘

q |

a“aan

CANADIAN BANKS AND THEIR BRANCHES.

e

The remarkable increase 1'!)';“1\' number of branch banks
in Canada during the last feéw/iyears is evidenced in a re-
port recently issued by the l)(;:niininn Government. During
the last twelve monthssno t'cw:crj' than 112 new branches were
opened, and in the year prcvi.n*s. 143, while since 1808, the
number of new banking offide§ has grown by 503. This
represents an increase in the [Territories of 383 per cent,
while in Manitoba it is ovef oo per cent. Ontario, how-
ever, retains the lead, with 243 new branches opened since
1809. Altogether, the numbéy lof bank branches in Canada
now stands at 1,141, of whi:ch 549 are in Ontario, 196 in
Quebec, 100 in Nova Scotia, Q; in Manitoba, 87 in the North-
West Territories, §5 in BritiQhICOIumbia, 49 in New Bruns-
wick, 10 in Prince Edward I.’alfld, and 3 in the Yukon. This
is a most remarkable shnwir\g,fzmd indicates, as perhaps no-
thing else can, the extraotflimary development which has
been taking place in ('an:ul;j?dhnng the last half decade.

"
GOOD ROADS§ IN ONTARIO.

Mr. A. W. Campbell, Commissioner of Ontario High-
ways, has published a rcpoit‘, comprising a large fund of
information and statistics fegarding the maintenance and
cost of roads, besides the l:\@' lwith regdrd to them, and the
specifications to be demanded in building them, the machines
to be employed, and 30 fott | The total length of roads
in Ontario. maintained .by (é»wnshi'p or county council, and
excluding those in towns afid|cities, aggregates no less than
60,000 miles. The cnnstruilion and repair of these roads
has heretofore been done ¢higfly under a system of statute
labor, but this is now raflidly becoming looked upon as

_far from economical, be¢duse better roads made with

machinery can be made mére of a lasting success It has
been superseded by a plan ‘y;which the work is done under
an overseer and paid for Sut of the proceeds of a special
rate. Coubty road systems are growing steadily in favor
throughout the province. Th#rc can be no doubt that every
township should adopt a ﬂcﬂnilc system of road improve-
ment There can sc:\rccly" he any more important question
worthy of the consideratipn of our country boards and
councils The aggrcgatcrlu%i accruing to the community
through bad roads is snn;)lj enormous, and it is a poor
civilization which allows #$tgh a waste to go on without
strenuous attempts to impti':«vi(‘ the conditions,
PR
We receive word froth [flalifax to the éffect that the
judge in the Bank of Y:\r!nq’mh case has granted an order
75 per shafg, ko be paid by shareholders by
October oth. The latter arc talking about taking proceed-
ings against the directors fo geimburse them for their losses

DY N

for a call of $

\ few days ago a x\ls‘1|1|_5<>r of business men who have

- been customers of the I’,;u_wk§uf Hamilton met to do honor
to Mr. F. J. Gosling, whd'hak recently resigned his position
as manager of the Bank il Hamilton at Toronto, after an

occupancy of many yearf | [|[An address was read to Mr
Gosling, embodying the <|n.~(:« of regret of his friends and
ustomers at his resignation} and the feelings of apprecia-
i¢ able .and caurtkous consideration of the cus-
mers of the bank. . The .ld:ll'.l~\ was accompanied by the
resentation a set of ()'.‘dj:zt! silver
haa

Insolvencies in thé] Dgmmon of Canada, according to
pilations by R. G. Dinii& Co., were more numerous in
J than in the same m@ngh last year, but the loss was

smaller lotal commertip] defaults numbered 103, with an
i

TIMES

aggregate indebtedness of $777,2206, agamst 78 last year for
$1,040,040 Manufacturing failures were 24 in number and
$200,829 in amount, compared with 25 for $647,804 a year ago,
the mogth's improvements being in this department. Trad-
or $301,376 last

ing defaults were 77 10T $482,192, against 52 1
oy L " E i e
vear. Two other commercial failures for $4.305 slightly ex-

ceeded the one for $1,400 1n 1904

nan
An appreciable advance in the average prices of com-
has taken place during the past month, says the
The Index Number of that journal,
combined effect of the movements 1 a
sen from 2,163 to 2,195,

modities
London Economist
which indicates the
number of selected commodities, has r
At the end of June, 1004, 1 stood at
December, 1903, at 2,197. One of
is the sharp rise n

or mearly 1% per cent.

2,130, and at the end of
the principal factors the advance
cotton and cotton goods, the threatened short crop
operations, to counteract which

once

more feading to speculative
the spinners are endeavoring to take
Silk and wool are also dearer, In the metal
without quotable ad-

international concerted

action.
market, iron and steel have been firm,
vances, but lead, tin, and copper were each dearer at the
ernd than at the beginning of the month. As regards articles
of personal consumption, a further fall in sugar was offset
by a rise in tea, and while wheat advanced in price, there

was a decline in butchers’ meat.
aan

—An association is being ¢ rganized in Great B itain W dr

the name of the Manufacturers’
the objects of which will be similar to those of the

the National Associa
The means L0

Association of Great Britain,
Cana-
dian Manufacturers’ Association and
tion of Manufacturers of the United States.
be employed include the appointment of correspondents in
f the world to report on openings for trade and

all parts «
their respective spheres,

local changes and conditions within
and the distribution of such information among firms whom
it will most benefit. A trade index to 3ritish manufac-
turers is to be compiled in the chief commercial languages
of the world and distributed free to chambers of commerce,
leading merchants, and others in the colonies and foreign
markets Information regarding the commercial standing
of any firm of merchants and respecting railway rates and
shipping rates and shipping freights all over the world will
be collected and supplied and a staff organized capable of
corresponding on technical and commercial subjects in any
language, and also of translating into and from English
commercial catalogues and similar documents. One of the
main objects of the association will be the systematic dis-
semination of knowledge of British goods in all possible

over-sea markets,

aan

—The third number of the Canadian Forestry Journal, just
to hand. contains a number of highly interesting articles.
“The Art of Forestry” is dealt with by Dr. A Harold
Unwin, a European Forester, and “ Diseases of Timber,” by
Dr. J. H. Faull, of the University of Toronto “ Forest
Fires in British Columbia in 1904 " and “The Poplars "' are
the titles of popular articles,.and plans and descriptions are
given of the new timber reserves established in Ontario
and Quebec. As remarked by the Dominion Superintendent
of Forestry, the protection of our natural forests is a matter

the whole country, and one that

of supreme importance t«
has been almost neglected in the past. The spectacle wit-

nessed by the traveller passing through our unsettled forest

country 1s sad indeed On every hand he beholds the
charred remains of the old-time forest He sees this as he

journeys through Nova Scotia, New Brunswick. Quebec.

Ontario. the Northwest Territories, and, sad to say, this
destruction is not least if not greatest in the giant -\\'vnw!‘
of the Pacific *‘.'*‘}-‘ Fve ry vhere this destruction of IIH'\H\'
property 1s before his eyes, and it 1s humiliating t confess,
as we must do, that the fires w | wused this great loss
were not only permitted, but g ( 1ses caused by our

own people
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The Merchants Bank of Canada

Capital PRid-up.............coon $6,000,000
BOBR. . o\ coesoroasiesieisnrsesesesopen HAGHHO0

HEAD OFFICE - - - - - MONTREAL

Board of Directors
Vice-President, JoNATRAN Hopasox, Esq.
Directars—Jasmes P. Dawes. Esq. Thos. Long Esq. Obas. R. Hosmer Esq.
C. F. Smith, Esq. Hugh A. Allan, Esq.  C. M. Hays, Esq. Alex. Barnet, Esq.
E. F. Hesoex, Acting General Manager.

President, 81k H. MONXTAGU ALLAN.

Aston Braunches in Ontario
Alvinston Elors Kincardi Mild Preston
Athens Formosa Kingston Mitchell Renfrew
Belleville Finch Lancaster m 8t.
Berlin Galt Laosdowne Stratf b
well Gananoque Leam Ottawa 8. Thomas
Glencoe Little t Owen Bonnd ara
Gore Bay London Parkdale Thamesville
Lucan Perth Tilbury
rediton A =:=I: Prescott &"omo
esp alkerton
Chatsworth Ingersoll Watford
Delta Sub-Agency— Wheatley (sub-agency to Leamington). = Westport
Eaanville - Granton (sub-agency to Lucsn.) wut Lorne
indsor

Elgin
Sranches in Quebec
Besuharnois, Lachine, [sub-agency Lachine Locks), Mile End, Montreal, do St.
Ostherme St. Sracch do. E‘IMMdo.ﬂLlA'mﬂLBmch;meec.
Shawville, Bherbrooke, St. Jerome, St. Johns, Bt. Bauveur (de Quebec.)

Branches in Manitoba and North-West Territories.

Arcols, Brandon, Calgary, Camrose, Oarberry, Carnduff, Edmonton, Gladstoue, Griswold,
Lacombe, Leduc, Maple Creek, Medicine Hat, Macgregor, Morris, Neepawa, (Sub-agency
Arden, Man.) Napioka, Osk Lake, Olds, Portage La Prairie, Red Deer, Bouris,
Wetaskiwin, Whitewood, Winnipeg.
Ix Usrrep StaTes—New York Agency, 68 and 66 Wall 8t. T. E. Merrett, Agent,
BANKERS 1IN GREAT BRITAIN. The Hoysl Bk of Scotland. 3

Incorporated by Act of Parliament

The Sabereign
Wank
of Canada

BRANCHES IN ONTARIO

Head Office. « = Toronto.
Executive Office, Montreal.

D. M. STEWART,
and Vice-PRESIDENT and
GengraL MANAGER.

Amberstburg 5uoer Mounkton 8t. Jacobs

Arkooa alt Mount Albert Stirling

{L,I-n Harrow Mount Forest Stouffville

m Havelock Newmarket

Burks Hensall Niagars-on-the-Lake

Claremoat Linwood Ottawa Toronto

Clinton Markham “ " Market Branch »

Orediton Marmora Perth Unionville

Duashwood Milverton . Rockland Wyoming

#t. Ostharines Zwich

BRANCHES IN QUEBEC

Dunbam Montreal Montreal, West End

3tanbridge East Sutton Waterloo

Savings Deposits received at all Branches. Interest pnid tour times a year.

Union Bank of Halifax

Capital Authorized,......ooeoeeveee ,000,000
Capital Pald-up «oos consonnescnccrs: 1.836.150
BROBL.ccoccss sproosessssonsasssesspes 970,000
DIRECTORS
Wx. ROBERTSON, PrESIDENT. Wwx. ROCHE, M.P., Vice-PRESIDENT.
C. C. BLACKADAR, Gro. MincHELL, M.P.P. E. G. Swutn

A. B. Joxzs, | Guoree Staims

Head Office, . . . . - Halifax, N.S.
B L THORNE,........ccoce-
C. N. 8. STRICKLAND...... ASSISTANT GENERAL MANAGER.
W. C. HARVEY,
A. D. McRAE, }

BRANCHES

IN NOVA SCOTIA—Annapolis, Barrington Passage, Bear River, Berwick,

Bridgetown, Clarke's Harbor, Dartmouth, Digby, Halifax, Kentville,
Lawrencetown, Liwv al, Lock ,  Middieton, giew Gl ow, Pa o,
Sherbrooke, ] idl, Trure, Jindsor, Wolfville, Y

IN CAPE BRETON—Arichat, Baddeck, Glace Bay, Iaverness, ‘Mabou, North

Sydoey, St. Peter's, Sydney, Sydney Mines
INNEW BRUNSWICK—St. ol
(N BRITISH WEST INDIES—Port of Spain, Trimdad.
CORRESPONDENTS
London and Westminster Bank, Loadon, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
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Bank of Hamilton.

B8oard of Directors:
HON. WILLIAM GIDBON, .. ccos oossssavshisbossiagesessss President.
JOHN PROCTOR. HON. JOHN S. HENDRIE,
GEORGE RUTHERFORD, CHARLES C. DALTON,
CYRUS A. BIRGE.
... Vice-President and General Manager.

J. TURNBULL,......covvens
H. M. Warsos Assistant General Manager and Superintendent of Branche
Head Office, Hamilton, Ontario.

Capitsl PRIA=UP <. ..oovneornensmerree® 2,820,000

Reserve Fund ..........ccooocoscnrnseesss 2,320,000

Total ASSEtS «....cooceveres R - R 28,000,

Branches:
Aberpethy, Swr Dunnville Jarvis, Ont Niagars Falls Toronto Junction
Alton Fernie, B.O. Kamioogs, B.C. Niagars Falls South Toronto
Atwood Fordwich Killarney, Man. Orangeville “ Qollege St.
Battleford, NWT Georgetown Listowel Owen Sound & Ossing-
Beamsville Gladstone, Man. Lucknow Palmerston ton Ave.
Berlin Gorrie Maniton, Man. Pilot Mound, Man. “ Queen and
Blyth Grimsby Meifore, N.W.T. Plum Coulee, Mao. Spadina
Brandon Man. Hagersville Midland Port Elgin ‘ Vancouver, B C.
Brantford Hamilton Milton Port Rowan Winghsm
Oarberry, Man. * Deering Br Mitchell Ripley Winkler. Man
Carman, Map. “ Barton St. Minpedoss, Man, Roland, Man. Winnipeg, Man.
Chesley “ Esast BEod Miami, Man. Saskatoon, X.w.T. Winnipeg, Man.—
Delhi “ West End Moorefield,Ont. Simcoe Grain Exchang ¢
Dundas Hamiots, Man. Moose Jaw NWT Southsmptoa Wroxeter
Dundalk Indian Head, Morden, Man. Stonewall, Man.
N.W.T. Teeswater

N Bank. Bostoo— Ln!

—Old Detroit National Baok. :

Bank. Kansas Ot —National Bank of Commerce. Phi N

Bank. San h.nd’-co-&m‘ ker-Woolworth National k. St. Louis—Third N J

Baok. Correspondents in Great Britain —National Bank
Limited. Collections effected in all parts of Canada

Correspondence Solicited.

THE WESTERN |atuss “5as
BANK OF CANADA | eurs o Bireeters |

Revsex 8. Hamwnix, Esq.,
Vioe- President

, Cowan, Thomas Paterson, J. (lnmm'I .
g -y - l# MoMiLLAX, Oashier.

wW.F
W. F. Allen, Exq. Robert Mclntosh M.D.
Branches—Caledon Imvale, New Ham , Paisley, Port
| Ph:;v‘nh. ammm Whitby, Wellesley.
on nYorkn:g' u‘lﬁwwnﬂlnﬂ. Deposits received and
WhﬂnYﬁMhM—ﬂol&-ﬁ-MdM
London, —T\OMMMW

La Banque Nationale

HEAD OFFICE, - QUEBEC.
$1,500,000 00 Capital. $88,166.26 Undivided Profits.
500,000.00 Reserve Funds. 90,000.00 Paid in Dividends.
SIX PER CENT. Interest Y'Nméhessa.aw‘mk:la? PER CFL\-lIF/l«"TT:'T'
W he d: it 'EN - 3 ranc! in t rovinee. RE s
RESTITY 6 transact business o FTSKILLFUL STAFP

ed to every
devoted to the interest of the clients.
HOARD OF DIREQTION :

RODOLPHE. AUDETTE, President. Hoxn. Junce A. CHAUVEAU, Vice-President.

VicTOR CHATEAUVERT, Nazamme ForTiER, . B. LALIBERTE,
Vicror Lemieux, . Larraxce, Manager.

N. Lavoig, Inspector.

banking business entrusted to our Keeping
receives the most careful attention. . . .

— | RASTERN T&Wﬁ!ﬂPS BANK

IHII.ROOK%, Que.
g

Narcisse Rioux,

2

Forty-FivE BRANCHES IN CANADA.

Correspondents in all parts of the World.
Wy, FARweLL, - President,

Capital, - $3,000,000 ‘
Reserve, $1,500,000 | Jas. Macxinvon, Gen'l Mgr.

lacorporated by Royal Charter
and Act of Parliament.
Established 18as.

Hzip Orrics

Edinburgh

The NATIONAL BANK

Merchant's National Bank. Boston

ST. STEPHEN’S BANK
T e M

OF SCOTLAND
LIMITED

On sSabscribed....

Pald-ap ...... e conees e soesmmens

U

Reserve Fund ..

Taomas Heoros SuITH, General Manager Guomnox B. Hany, Secretary
Office—37 Nicholas Lane. Lombard Street, E.C.

. 8. Cocxsurx, Manager. | ]. Fercusox, Assistant Manager

2 W. H. Toop, President. F. Graxt, Cashier.

Yo gents London, Messrs. Glyn, Mills, Currie & Co. New

- ak; B.N.A. Boston, Globe Nation#i Bank. Montreal, Bank ot Montreal
St Joha, N.B., Bank of Montreal. — Drafts issued on any Branch of the
Bank of Montreal.

J
TbeApocyof\;vomdn.dt'or-q-' Baoks 18 and the Acceptacces
of C '“_inthc“‘ ' iciled in Lond retured oo terms waoich

.iulnhm:i-;i.don application.
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Pald up Capital, Capital, $6,000,000.00
Reserve Fund, $2,000,000.00

CANADA PERMANENT
MORTGAGE CORPORATION,

Toronto Street,

INVYESTED FUNDS

. $23,000,000
.~ BONDS ISSUED

bearing mtdf&t at Four Per Cent. Specimen Bond, Annual i
Report and’ full particularg will be sent on receipt of address l

MONETARY TIMES

Company, Limited.

Huron & Erie

Loan and Savings Co.
London, = ¢

AUTHORIZED CAPITAL...... $2,500.000
SusscriBED CAPITAL...... $2,000,000

O N Deposits received and interest at current rates
nt. allowed. Advances on collateral security of

e gon?(s and Debentures, and Bank and other
i tocks. ———
Oapital Subseribed $3.000.000 JAMES MASON, Inuuu Director.
Capital Paid-up - l%% —
d - - 1,
Roserve Fund - “ | 991940 || THE GANADA LANDED AND NATIONAL |

} lavestment Company, Limited

Money advaneed on tae lccﬂrl‘y ot Real Estate

Hxap Orricx, 23 ToroxNTO 8T1., TORONTO.

this Company. Interest avac on deposits.

J: W, LITTLE, G. A. S(NFR\ ILLE,
L Presideat. Manager.

DIRECTORS :
John Lang Blaikie, Esq., President.
John Hoskin, Esq., K.C., LL.D., Vice-President
l Sir John A. Boyd, K. C.M.G., Hon. Senator Gowau, LL.D

C.M.G., Alfred Hoskin, htq K.C, J. K. Osborne, J. 8,
Phyfur N. Silverthorn, l) E. Thomson, K.C., Frank

il .
Lo ndo n & ca na d 'a n Dehh:r-r:l::rr (-n lFuugll";nrJ:";:.'nr‘:u‘xl:;wupvlrdA Interest pay- ‘
£ i

able half )nrly at current rates. Money lent on Real Estate. |

Executors and Trustees are authorized by law to invest
funds in the debentures of this Company.

EDWARD SAUNDERS. Km‘ar

Loan & Agency Ca,, Limited.

GEO R. R. COCKRURN., { :THU.\I.\S LONG,
PRESIDENT.

N acarance Petteiss 2.‘:“&::::::% The Ontario Loan and
AGENCY DEPARTM!NT s.vl"y‘ Gompan_y

The Company acts as Agent; @r Lorporations and
Individuals throughout Canad# [Junder authority of OithI. Ontario

Special Act of Parliament), for I‘Iqln\(ﬂnunl and Col-

VICE-PRESIDENT.

jection of Money and Sale of [Bpnds, Securities, &c. | CarrraL Sussckisep we  $300,000
Terms Moderate. ALL INv l-\mﬂ\l‘ GuarRANTRED, Carrrar Pam-ur .. 300,000
V. B. WADSWORTH, -+ - MANAGER. Lorrmuu;-r e oo 25,000 |
NI . 75
108 BAY STREET, Tmm\ TO. Ressnve Fuwo 75,000 |
| Derosits AND Can. Dnnr\n RES .. 523,751
— _— - _A,ﬁv — S— | |
i Mon oaned at low rates of interest on the security of
| Real Eatate and Municipal Debentures

hepumu received and Interest allowed.
(4 WAN, P mu.l et

Toronto Mnngage Gnmpany P Pt et . Souiene

Q‘rﬂcc. No. 13 Toronm St.

OCarrraLn Parmp-vp - - . <.
Reazrve Fusp -
TorAL AssETs -

Loan and Savings
Assoclation

HEAD OFFICE, 66 Victoria St., TORONTO

1‘1’401 84
President,
HON. WM. MORTIMER ('l«A&h; LLD,WS,KC
Vice-Presidegt)
© THOMAS R. WOOD

Debentures Issued in currency o_r:hrr.mv,r Home Life Buildi

Savings Bank Deposits rec .qvmll sl interest allowed - cmmme

Money Loaned on Real Estate ¢u¥avorable terms, Capital Subscribed . . - - - $400,000
i | Capital Paidvp . - 138,000

Money loaned on |mpmved freehold at low rates. - Lib -rnl
terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
When writing Mvortmn please mention President Vice-Pres.

Wonetary Times. i il | A. ]. PATTISON, -

WALTER GILLESFIE, Manager

Manacer.

& THE || The Home Savings and Loani

Office No. 78 Church 8t., Toronto. |

smson' The Canadian Homestead |

lStock & Share Broker

The Safest Way

To lnvest Money s in ‘a Debenture.

We will issue you a debenture
fcr any amount over one hun-
dred dollars for 1, 2, 3, 4 Or §
years at five per cent. Interest
coupons payable to bearer
half-yearly. S-S

Do not let your money lie idle

any longer; have it invested

and earning something for you.
9

STANDARD LOAN COMPANY
24 Adelaide Street East, TORONTO
W. S. DINNICK, - MANAGER.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

| Capital Subscribed....... 81,500,000 00
| Capital Pald-up........... 1,100,000 00
Reserve &Surplus Funds 429,547 73

l TOTAL ASSETS............ 3,607,000 0

<DEBE“‘"‘RES issued for two or more

years with interest at
| four per cont. per annum, payable half-
yearly. The Debentures of this Society are a
| legal investment for Trust Fands.
‘. Head Ofce—King St., Hamlilton

A TURNER, C. FERRIE,
President Treasurer.

‘ 5%
Debentures

| For a limited time we will issue
debentures bearing 57, interest
payable half-yearly

The Dominion Permanent
Loan Company
i 12 King Street Wea
HON. J. R. STRATTON, President.
. M. HOLLAND, General Manager.

on tavorable terms CarrraL Susscrisep . $a,008,000 |
Debentures issued in C“"M“’ Sterling. CAPITAL PAID-UP . s s s wee 5,004,000 |
Executors and Trustees ar¢ ajthorized by Act ResT ) ctnsen |
ot Parliament to invest in »lq Debentures of AsseTs - “lt“:.l.‘“ |

The RELIANGE | t==™

Loan and Savings Company v u;}’re—dﬂn
f Ontario. J e

84 KING ST. E., TORONTO “'v\_-:- DoLrar

; cretary
December 3ist, 1904.
Permanent Capita’ tully paid $ 617,050.00

Assots - - - - - - 1,357,120.23
DEPOSITS

Subject to chex

jue withdrawal
We allow interest at
32 PER CENT
Compounded half-yearly on deposits
of one dollar and upwards

DEBENTURES issued in amounts

of $100 and upwards for periods of

from 5 to 10 years with interest at 4
per cent, per annum payable half-
yearly Monies can be D

posited by Mail

Memt ot
JouN Low .M.

58 St. Francois Xavier Street, MONTREAL

A R T WA e
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Manufactur
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Special atte
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From the foll
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who will undertake
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GEOR(‘-E F. JEWE
and Auditor, Of
Ontario
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A general financial hu
companies, lawyers an

references.

The Grenfe

GREN
A General Banking ar
Special attention give:
Tiree, Mariahilf and |
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Subscribed Capital
Paid-up Capital
Reserve Fund
Total Assets

Total Liabilities
Debentures issued

interest can be collect
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0,000 00
0,000 00
'9.547 73
97,009 00
or more
interest at
ayable half-
ociety are a

1i)ton

ERRIE,
Treasurer.

es

1l issue
interest

ranent
y

reet Wea

i)ouu Drypen
resident

mEs Gunw,
e-President
Brackrocx
Manager

N. Dorraxr
Secretary
+

§17,050.00
357.120.23

wal
t
2

| deposits
pwards

| amounts
veriods of
rest at 4
yable half-
ed by Mail.

ember of

ock Exchange.

NTREAL

droKer

The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESORIPTION

Special attention to

all classes of

METAL WORK

Prineipal Office and Factory,
871 Aqueduct Street,

MONTREAL

BANKERS.

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

MEAFORD— Grey County. C. H. JAY & CcOoY
Bankers, Financiers and Canadian Express Co.
Agents. Money to loan.

GEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor, Office, 36« Dundas Stireet, London,

Ontario.

COL'NTXE§ Grey d@nd Bruce collections made on
commission, lands valued and sold, notices served.
A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as

references.
H. H. MILLER, Hanover.
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Mercantile Summary

A general storekeeper named J. E.|
Corbett at Harbor au Bouche, N.S, is |
asking extension indulgence from his |
creditors, on liabilities estimated at
about $5,000 Mr. Corbett is also a
member of the Legislative Council, and.
acts as a notary and Justice of the
Peace, and it feared his duties as such ‘
have interferéd with his proper attention

Sole Leather
Steamer Trunks

JULIAN SALE Trunks are made
of the best leather—not the kind
rhade of poor leather that are dear

to business.

By a fire which occurred on the 17th |
ult.,, H. Charlebois & Co., engaged in the |
retail boot and shoe trade, in Hull,
| Que., made a serious loss, and are
reported as offering their creditors 40
cents on the dollar. They are said to
owe about $7,co0, family connections

figuring for about half that amount.
A meeting of the creditors of John one.you can be absolutely sure of.

Groneau, Senior, also in the shoe line We can make them cheaper, but
at Ladysmith, Que., is called for the l
17th inst. |

at.any price.
If you buy a leather trunk, get

prefer only to make the best.

30 inch, $25.00
33 *“* $27.00
36 * $29.00

Catalogue M free.
Ontario express charges allowed

Good progress is being made on the
survey work of the Georgian Bay Canal
from the, Bay to the Ottawa River.
At present a party of engineers, under
the direction of Mr. Henry Drury, are
engaged in making a detailed survey of
the Chats Falls at Fitzroy Harbor. The
survey is being dome very thoroughly
and more than 60,000 soundings have
been taken in the bay at the harbor.
The islands and the numerous chutes
and falls in the vicinity \\{'iil all be
;t]mruughl_\' surveyed before 'Q}lhc party

to all points,

The Julian Sale

LEATHER GOODS CO.,
LIMITED

. 105 King St. West., - TORONTO
The return for June for the Y mir {

P ———

l leaves.

Gold Mines is as follows: Thirty
days and crushed 2,000

stamps ran 27

tons ‘(2,000 ¥s.) of ore, producing 363 JMES . Mcm‘rosn
oz. bullion. The estimated realisable
‘Banker and Broker.

value (gross) of the product is $3,390;
| 205 tons of concentrates, shipped, gross 166 Hollis St., Halifax, N. 8.
estimated value, $4,000 Cyanide plant | Daaler in Stocks, Bonds and Deb Munietpa®
treated 1,700 tons (2,000 1bs.) of tailings, Corporation Securities a sp -g Ity.

bullion having (‘\‘Hlﬂ.’llt‘ll‘ respecting investments "_“'V answered.

Inquiries
producing -

| gross value of $1,000; sundry revenue,
$30. Total, $83870. Working €xpenses,

$8,714; profit, $156 There has_been ex-

pended during month® on development,

The Brenfeﬂjmstmant Co.

GRENFELL, N.W.T.
A General Banking and Financial Business transacted.
Special attention given to collections on Neudorf, Hyde,
Tiree, Mariahilf and Pheasant Forks
Jas. Youne-THOMSON Mor.

__ (he ONTARIO LOAN & DEBENTURE CO.

A ]

Of London, Oanada.

3ubscribed Capital - - - - 2,000,000
Paid-up Capital - . 5 = 1,200,000
Reserve PFund - -« - = =+ = 625.000

Total Assets . . . - 3,926,918

Total Liabilities 2,083,757

FNIRL RGN 6.

$2.870

g ‘ ————————

| Theb 1| granting to the Sumas Devel- Amm"“'

lqm.«-m Company the land comprised in 26 Wellin o Street East

glu L]

i,\mnm [.ake, B.C., has been approved Yoronto, - = - Ontario

{ by the Dominion Government The GEORGE EDWARDS, F.C.A

- ¢ o8 ARTHUR H. EDWARDS.

| grant is made 1n consideration ot the W. POMEROY MORGAN.

5 mpany’s building a dyke along the Winni, "’_’onm s

| Fraser River to keep its waters from Ed d‘ '& R |d
cerflowing the Sumas prairi The waras ona .

20 Canada Life Building.

to be completed by May 1, 1907,

dyke 1s
nd in order to complete it by that time
the work must be rushed The district

e —————— I
S - 5 to be dyked lies between the boundary .
Debentures issued for 3 or § years. Debentures and | |ine hetween the State of Wash ngtor JENKmS & HARDY

interest can be collected at an¥ sagency of Molsons Baok
without charg
WILLIAM F. BULLEN,
Managor
Londoa, Ontario, 1905.

r retailer of the name of |

vis, in Montreal, has been
nsolvency, and shows asscts

it $1,000 against liabilities of

‘N

)
ind British Columbia and the Fraser

River, and comprises an area ol thirty ASS'GNEES,
’

thonsand acres, ificluding tl land in the
he luke congains cight | CHARVERED ACCOUNTANTS,
nd finest section of agricultural landin Estate and Fire Insurance Agents
British  Columbia, but is subictt '8 iy Yorele Stoet, . - - - Toros,
At for |52 Camada Life Buildg, - - Montreal,
100 Willam Street, - - - New York.

l Sumas Lake The

| .1

1sand acres.

)’t‘.lY:)' overflows

which at gprese 1t render

S ——
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The STANDARD THUSIS; e —"

J. T. GORDON, Esg.. M.P.B,, ?numln

WM, WHYTE, Esg., a~xp Vice PResioext C.P R.

Vice Presipent?

Autborized by the Governments of “

est Territories to act as Executde,

trator, Guardian, Receiver, Assignée,!Financial Agent
or in any other public or private dttugn capacity.

i
itoba and N nrth

The Company offers unexcelled hﬁ‘lﬂ for the trans- !

action of any business that legitilnitely comes within
the scope of a modern Trust Compapys

Administration and wm‘ arm free on
application.

All business strictly co rhdentlaL
Correspondence invited. # |
WM. HARVEY,

Head Offices :

Cor. Fort St. and Portage Ave., it
Winnipeg. b !

Investors’ Notice

Out of the A

$500,000.00

issue, now authorized by tbn Directors,
there remains for lmmedmt&’ allotment,

$100,000.00

at $1.05 per share. Thlr,stock has
paid a Dividend of 67, per a3num, pay-
able nalf-yearly, for The past ten years,
4| besides adding a substm*l amount
yurlg tothe Reserve Fund:

scnpugna will be allgted in the
order of reception until the; ;ssue is all
subscribed. 5

Werite for Financial Repon

PEOPLES BUII.DIIG ' LOAI
ASSOCIATION, **

THE GREAT WEST
PERMANENT LOAN AND
SAVINGS oq.,

436 H-.In Street, WInmpo‘. Man.

Permanent m  of the value
of One Hundred Dollars per Share is | Lo
scribed for at a per cent. premium. | This stock bears
Five per Cent. per annum, paid ha.lf-y“rly It also par-
ticipates in the profits in excess of . five per cent.

rofits vearly. |

A dividend at the rate of Seven pa‘ cent. per annum
'-'n‘dechrcd owe mml G. for the year 19o4.

ve per t. paid (n an excellent
investment), vnlhdn-uolc in three

Mmcmo n on First Mortgage fin Red Estate on

and convenient terms.

W T Alexander, E Preaudent

S. Popham, Esq., .-

. T. (mrdon Esq., M. P.P., hurdon

D. Martin, F-q Wholesale Dru

James Stuart, uﬂ Presidert Stuas® Electrical Co.
E. L. Taylor, Esq., Barristefrat-Law.

F. H. Alexander, Esq., - - it « « Secretary.

Manager.
e-President.
onside & Fares,
ist. [Exporters

TRUSTEE.

AND |

ESTATE

INVESTMENTS
WRITE US FOR Bm);m.a'r
AND LATEST LISE OF

OFFERINGS 5

DOMINION
SECURITIES
CORPORATION lI).iTEl)
20KING STEAST TORONTO

%

rustee, Adminis- |

Mpnaging Director.

ing rapidly sub- |

|

1 The
| pany will probably erect several more

At present there

Dominion Iron & Steel

open hearth furnaces

!

are ten, of which nine are in_operation. |
D. Thompson, in the grocery line at
Rapids, Ont,, since

was previously

Burrett’s 1902, 18

reported muil\« nt. He

a farmer and began business with little

capital and less experience.. |
Arrangements are being made for the

Tremont, Strath-

5
| consolidation of the
|

| more and Barbara mining properties,

situated in Grenwood, B.C., and their
development by a Chicago syndicate.
The work of enlarging the Granby
smelter is now almost completed. The
eight furnaces are expected to begin r

ducing ore :lortly at the rate of 2.7°J

tons per day.
Hamilton City Council has granted to
District Com-

the Canadian Heating

pany, of that city, a franchise for
twenty years authorizing it to supply
heat, light and power.

The New York Times reports a com-

being $54,500,000. The J. C. Brill Co,

of Philadelphia, representing the Ameri-

bination Of street-car building companies |
in the United States, the cupnnluunnn'

Com- |

can Car Company and the John Stephen-

son Company, is prominent in the
amalgamation.

The sales of land by the
Northwest Land Company
month of July‘were 25880 acres, which |
sold for $151,000, with 6,800
acres *or $43,000 in that month of last
er.R.
during the same month sold 58,477 acres
for $304,795.

The Lancaster

compare

year, The Land

Syndicate, -London,

England, announces that the purchase of

the Bruce Mines propefties has been
completed, and an Ontario charter 1s
being applied for. It is expected that
the task of pumping out the mines will
| be embarked upon very shortly, and as

soon as they are in condition for taking

out the ore a smelter will be located
| there.
| The Toronto and York Radial Com-

{ ' pany has at length secured permission
from the Etobicoke

‘('\lcn\wn of its line from Long Branch

Council for the

to the western boundary of that town-
ship. The terms of the company’s fran-

| chise also are extended for twenty-five

| years It is hoped that the extension of |

will be \’um]vh ted as

|

|

\

| the line to Oakville
11’;.r as Port Credit this Fall.-
1

A report from the Soo says that the
| Lake Superior Corporation will make
efforts to get its supply of bessemer ore

}

in . Canada, and will developr the

Josephine mine,
company, and arrangements will also be
made with interests holding what are be-
bessemer

lieved to be properties, by

which the company will be able to have
| development work done in the proper-

| ties, with a view of discovering in what

]um.mt:tns and of what quality ore can
|

be found

Department |

'THE DOMINION

which is owned by the!

Canada |
during the!

| London, 5th June 1905.
|

AChange in the
Trusteeship.

Whether of a Will, Marriage
Settlement or Bond lssue, is
a troublesome and expensive
matter.

Where private trustees are
appointed such changes are
inevitable.

The Trusts Company alone
enjoys continuity of tenure,
fixity of residence and per-
manent records,

The Toronto General Trusts
Gorporation

Paid-up Capital....$1,000,000
Reserve Fund...... 300,000 |
| 89 Yonge St., Toronto. ;

e el te b

AGRIGUL TURAL

SAVINGS AND LOAN COMPANY,
Dividend No. 66.

Notice is hereby given that a Dividend at the
rate of Six per Cent, per annum has been
declared for the current half gear, upon the
Capital Stock, payable on and after

3rd July next.

Transfer Books closed from 15th to the
| 30th instant.

C. P. BUTLER,
Manager.

SAVINGS & INVESTMENT SOCIETY

Masonic Temrrz BunLoive,;
LONDON, - CANADA

Capital Subscribed...........$1,000,000 00
Tota) Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager

Administrator.

This Company was organized
for the purpose of acting as ad-
ministrator and. executor under
will, and has many advantages
over the individual. We will for-
ward free for the asking blank
will forms that will enable you to
write your will with very little
trouble, also booklelx regarding
the nmkmg of a will.

THE
Trusts & Guarantes Co.
LIMITED
Capital Subscribed, $2.000,000.00
Capital Paid-up 1,000,000.60

Orrice anp .\All Derosir Vavrrs:

14 King Street West, - Toronto.
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Toronto.

THE

Mexican Electrical
and Rio Janeiro
Electrical

and Municipal |
Bonds dealt in.

H.O’Hara & Co.

30 Toronto St,, TORONTO.

Write for Particulars.

A company has been formed in Cal-
gary -under the title of the Portland
| Cement Company, with a 'capital of
$400,000, to manufacture cement In
(,;lfg.n"'\

wo new C.P.R. steamers will be
launched in October or November, and
| they will bear the.names of “ Empress

-
EMILIUS ARVIS Eowarp CroNYN
C. E. A. GoLomax.

EMILIUS JARVIS & GO.

(Members Toronmto Stock Exchange)
BANKERS and BROKERS
BONDS and DEBENTURES Dealt In.

McKinnon Bldg., Cor. Jordan and Melinda
Streets, Toronto.

em—

: , e
MARSHALL, SRADER § CO.
Mﬂl‘l.l'r' gn York Stock Exchange.

ew York Cotton Exchange.
. Chicago Board of Trade.

74 BROADWAY AND WALDORF-ASTORIA, NEW YORK.

INVESTMENT SECURITIES

COTTON AND CRAIN.

10RONTO OFFICE: Tue Kmwa Epwarp Horetr.
J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374

OSLER & HAMMOND
Siock Brokers and Financlal Agents.

21 JORDAN STREET, TORONTO.
Dealers In Government, Municipal, Rellway Ca

Trust and missellaneous Debentures. Stc.«s oo Loc-
don, Bog., New York, Montreal and Toronto Exshanges | smelting in provinces or elsewhere

bought and old on commission.

H. MoLaren & Oo.

COMMISSION MERCHANTS & BROKERS |

MONETARY TIMES ,
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Mercantile Summary. l

of Britain” and “ Empress of Ireland,”
instead of those previously announced.
The Robb Engineering

Amherst, N.S.; has received the follow-

Company,

J. F. H. Ussher. S. B. Playfﬁlr.

Ussher, fPIayTaE& Martens,

Members Toronto Stock Exchange.

Stocks and Bonds
Bought and Sold
on Commission...

A. H. Martens. A. L. Seott.
1 Toronto Street, Toronto.

ing orders during, the past few days: A
100 horse-power engine for James A.

smoke stack for the City of Calgary; a
130 horse-power Robb-Mumfotd boiler |

for the Dominion Iron & Steel Com-

ford boilers for the Cumberland Railway
‘

power return tubular boilers for James |

Ballantine & Co., Montreal. 5

deposits of British Columbia. The |
points to be determined are briefly as
follows: (1) Examination of the prese
development of ‘mines and approximate |

ately available; occurrence and charac-
ter of the ore and future ﬁfyspccts, to-
gether with cost of mining; (2) cxamina-|
tion of present methods of milling; (3)
investigation of adaptability of the ores

to the new methods, concentrates,
magnetic, electrostatic, and so forth; (3)
study of conditions nﬁccting:gmarkcting
of concentrates, including question of |

n

Canada; (5) investigation of the pussi~i
bility of utilization of zinc ore with

silver content.

AcexTs ror—The Dominion Radiator Co., Ltd.
“Atlas” Anti-Friction Metal.
Lampblack, Velvet & Commercial.

John Williams & Co., Metal and General

Merchants, London, England.

650 Cralg St., MONTREAL.

| nage of British vessels entering British
ports in 1904 amounted to 34,558,650, as
compared with 34,349,028 in 1903 and

The tonnage figures

32,302,436 in 1902.
for foreign vessels
260.018.in 1004, 18,166,104 in 1903, and

entered were

Ro WiISOI'\-SMith & CO.! ;t;j.u;',hm in 1902. The return of vessels

STOCK BROKERS

Guardian Building. 160 St. James
Street, Montreal

MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocksi
and bonds listed on the Montreal, Taosonto, | 951,002,
New York and London Stock Exchnng”i 1,767,300.

promptly executed.

| trading with the principal ports brings
i out some interesting facts. Dover, for
instance, is rapidly going ahead as a
‘p rt of call In 1902 the tonnage of
vessels entered was 986,008, and m 1903
while in 1904 it - fose 1o
On the other hand, London

shows a decrease. the figures being for

WE OWN AND |OFFER
First 5 0/ Geold
Mortgage (o)

e OF THE ——

Oﬂtario Power Gompany‘ ton, like Dover, 1s a growing port

(NIAGARA FALLS, Ox1.)

on the ¢ntire bonded debt.
Circular and price on application.

OSBORNE & FRANCIS,

5. King Street West, Toronto.

Bonds‘\ year the tonnage
|

. The groduct of this Company, which is in operation, |
has all been sold. The income secured by contracts for |

sale of power amounts to three times the interest

1902 10,179,023, for 1903 10,958,739, and

{

‘l for 1004 10,788,212 The trade with

| L verpool exhibits a slight increase, last

being 7,986,584, "as

compared with 7,817,050 in the previous
Southamp-

Last

vear, and 6,843,200 1n 1002.

vear the tonnage entered amounted to

a considerable increase over
ahead of

2,128,379,
1,689,525 in 1902 it 18
which only shows a tonnage

Glasgow,
a de-

[ of 1,566,478, this amount being

crease on that shown in 1902 but an in-

crease on that of 1903.

pany; two 200 horse-ppwer Robb-Mum- | Tromas PLYNN,
Jonx L. Corrxx.

and Coal Company, and -
ompany, and two 80 horse- | v, yuy Dary, K.C.

According to a Blue-book just i:s\lcdl
i by the British Government, the net ton- |

STABLISHED 184

Ogilvy & Sons, Montreal; a large steel ‘ L OOFFEE " co
- .

Grain Commission
Merchants

Board ot Trade Building
Toronto, Ontario,

W. MapeLey CRICHTON,
Rovaxp W, McCrLurs.

Cable Address * pancri,” Bedford-
McNeil and Western Union Codes.

An expert investigation is to be made
into the character and extent of zmc‘n‘LY' Bmc“‘[ul & MchUBE

BARRISTERS and SOLICITORS

nt | Orrices: 43 CANADA LIFE BUILDING,

——WINNIPEG, Man

determination of tonnage of ore immedi- ‘c.u.m.-.---n ~Toroato. Tel ne Mais 864

THOMSON, TILLEY & JOHNSTON
BARRISTERS, SOLICITORS, &o.

—Offices—
Torente General Trusts Building
59 Yenge St.. Toronte Can.

D. E. Thomson, K.C. Strachan Johnstoa.
W. N. Tilley. Arthur J. Thomson.
R. H. Parmenter.

i

Barristers, Solicitors, 8¢
Offise—Corner Rishmond and Carlirg Streets
LONDON, ONT. )

GRO. C. GIBBONS, K.C. FRAD' ¥, RARPER

'Tupper, Phippen & Tupper

Barristers, Attorneys, &o.
WINNIPEG, OANADA

f Stewart Tupper, K.C. Fragk B, Phippes
illiam é Tu?cr. George D. Minty,
Gordon C. Nj¢Tavish, Wallage McDonald.

Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edinburgh Life Assurance Co., The Canadian
Pacific Railway paay, Ogilvie Flour Mills Co., Ltd,,
The H-d’-‘on'-.&y Company, The Ontario Losn L3
Debenture Companry, etc., etc.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrusTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Cham , 33 Scott Street, TonoNTO

E. R. C. Clarkson, F.CA. W H. Cross, F.C.A.
Establisbed 1864.

Clarkson, Cross & Helliwell
Molson's Bank Chambers,

Vaxcouver, British Columrbis.
(and at Victoria)

Powers ot Attorney to be issied to
Joln F. Helliwell, F.C.A. (Can.)

Glarkson, Oross & Menzies
Molson's Bank Building,

228 Portage Avenue,
WinnireG, Manitoba.

Powers of Attorney to be issued to

Jonn H. Mensies, F.C.A. ( an.)
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Embezzlement

Oovered by the
Bonds of

THE DOMINION OF CANADA

BUARANTEE & ACCIDI

INSURANCE CO.,

Who Issue Bonds for |all
POSITIONS OF TRUST’; &c.

B e

: Write for Particulars.
| '
i J. E. ROBERTS, Cen’l Manager,
£ TORONTO. | ||
¥ K
]

| For Quality
g and Purity
q |

| " uEXTR
| GRANULAT

| and the other grades of
i refined Sugars of the old
' and reliable brand . of

;;En”

1

g MANUFACTURED BY

THE CANADA SUGAR

MONTREAL

3

1

TO LET

| FOR SALE

Large building near Queen’s

Park. suitable for stable,
warehouse or autompbile
garage. Apply = Boxii 35,
Monetary Times.

R. A. RUTTAN,
(Successor 1o J. F. RUTTAN).
Established 1880.

REAL ESTATE,
INVESTMENTS,

INSURANCE,
PORT ARTHUR & FORT 'Iu.l‘..

Post Office ddress, - — Port Arthur, Ont

THE

1\ REFINING €O, Lo

MONETARY TIM

Mercantile Summary.

D L H"H('H.a establish a windmill

and power-pump factory at Whitby,

Ontario
The
| begun work on a new $50,000 retort in

Consumers’ Gas Company has

| Toronto.
Mr. F. E.

factory in

manufacture of hardware.

Robson is about to open a

Hamilton, Ontario, for, the

The Canadian Northern Railway calls
for tenders for the erection of a station
and roundhouse at Edmonton.

The Dominion Automobile Company,
Limited, Toronto, has been granted a
capital stock
Jeaton and

Dominion charter. Its
authorized is $roo,000. A. H,
C. L. Wilson, of Toronto, are among the

members.

The Cornwall Paper Manufacturing
Company held . their annual general
meeting on .the 11th inst, and elected

S. Greenwood, Colonel R. R.
J. A. Cameron. R. J. Pitts, C. P. De-
ruchie, E. H. Brown.

The Newfoundland
about to lay a new cable between Port

Government is

colony, and Canso, N.S. A cable is also
Canso by the

Waterville,

to be laid from
Cable

mercial Company to
Ireland.

The Sickerton Oil
in Moore Township, near the River St.

Clair, struck a well the other day that

Company, drilling

oil and gas. This is the second oil well
in this new district, and is to the north
of the first well t is estimated that
the well is good for forty barrels a day.

The New
Company,-with a capital of $500,000, has
been granted a The prime
I movers of the enterprise are Mr. A. D.
| B. Van Zandt, of Detroit, and Mr. Alf.
The

develop,

Ontario Ores Reduction

charter.

C. Garde. intends to

prospect for,

Ce 'H\IDLH]_\'
operate and

manage gold, silver, copper, 1ron and
other mines, also to
treat the ores extracted therefrom. It
contemplates establishing a large plant
with machinery permitting an output of

Four towns are be-

amalgamate and

160 tons per day.
ing considered for
Toronto, North Bay, ‘Cobalt and

headquarters —
Sud-
bury.

Several inquiries have been received
from foreign firms wishing to purchase
ores direct, especially
chrome, nickel, cobalt,

phosphate, coal and corundum.

Canadian
asbestos, mica,
Among
Messrs.
pur-

them are the following
Armand & €o., Paris, are willing to
copper; M. de

would like to buy

Rosenorn, Bor-

‘ \'h-ﬁ\(‘
Canadian

leaux,

phosphate; Edmond Gersenberger, Liege,
would be willing to purchase ferro-sili-
silver;
to buy
Deug-

cent. of

cori containing 35 per

] . I'!.Uh z,
zinc and lead ores;

would like
Leon

!_H ge,
direct
mond, Brussels, inquiring about mica de-
Hadfield Steel

_ Sheffield, for corundum.

posits; D. Carnegie,

Foundry Co

officers as follows: M. P. Davis, Ottawa; |
MclLennan, |

4u- Basques, on the.west coast of that|

Com- |

is reported to make a splendid show of |

zing, |

ES

AND

) GUARANTY
Co.

Issues all kinds of SureTY
Boxps on shortest notice
at re~sonable rates.

HEAD OFFICE FOR CANADA

6 0OLBORNE ST, TORONTO
A F. KinkpATRICK, MANACER

N

;”NH/EIJ_STA\*;SFIDELITY

WE WILL BOND

Debentures “of the City of Guelph
" FOR SALE

Sealed tenders addressed’ to Richard
Mitchell, City Clerk, Guelph, will be received
| up to and inclusive of Monday, 21st day of
{ August, 1905, until one o'clock p. m., for the
| purchase of $103,000 in all of Debentures of
| the City of Guelph, issued as follows:

848,000, under By-law to provide for the
subscription by the City of Guelph for $48,000
of additional in the Capital Stock of the
| Guelph Radial Railway and for such purpose
|to borrow upon Debentures, issued under the
| authority of the Guelph Radial Railway Act,
| the sum of $48.000, to be applied to pay the
| existing Bonds of the Company.

|

$55,000, under By-law to provide for the ex-
tension of the City Gas Works, Confirmed
by Local Legislature,

These Debentures will be repayable at the
end of 30 years and will bear interest as fol-
lows: $48,000, 43 per cent. and $55,000, 4%
per cent., all payable half-yearly

| The highest or any tender not necessarily

accepted. Further information will be fur-
nished on application to

JOHN NEWSTEAD,
| Chairman of Finance Committee.

;_ »Debe'ntures
i For Sale.

The undersigned is prepared to receive offers
| for the purchase of debentures of the under-
| mentioned Drainage Districts and of the
K Central Judicial District, all in the Province of
| Manitoba. The debentures of the Drainage
| Districts are guaranteed by the Province and

issued under the provisions of * The Land
Drainage Act."” All the debentures are to be
| in denominations of $1,000 each and payable
| at the dates and times set forth below, and bear
interest at the rate of four per centum per
| annum, payable half-yearly at the Union Bank

| of Canada, Montreal,
Drainage District No. 3.... $ 10,455 00
g No 14... 100,632.00

Central Judicial District.... 25,000.00

‘The Debentures of the Drainage Districts
| will be dated September 1st, 1905, those of
Drainage District No. 8 maturing September
‘l‘st, 1930, and of Drainage District No. 14,
b‘epu-mber Ist, 1935. The debentures of the
Central Judicial District mature on the 1st day
[ of January, 1924

All offers must be addressed to the under-
} signed marked * Tenders for Debentures '’ and
must redch this office not later than Saturday,
the 26th day of August, 1905 )
| l)clnerywand payment of debentures to be
| made in Winnipeg.
]. H. AGNEW,

Provincial Treasurer.

Provincial Treasurer's Office,
Winnipeg, July 19th, 1905
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Interest
To You

s
It is a wise plan to lay
aside a small amount
each week and to de-
posit it with this Com-
pany, where it will

Earn 3%'% Interest

NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronte.

f ) {

-

THE

MONETARY

Mercantile Summary.

R. }J. Purcell, of Grand Forks, and

|
others have formed a company under the |
|

name of the Brandon, Devil's Lake, and |
Southern Railway Company, to buiid -a
Dakoka into Manitoba

|
line from \

Successful . negotiations for @A mne \\‘:
direct line of steamships between Québec 1
and England seems ngw to have hun!
completed, and it is likely that xh\'l
Quebec Transportation Company will |
have steamers running within six weeks.

The worst fire that Fredericton, N.B.,

has seen for very many years todk place

owned by Donald Fraser & Sons. The

OIL -SMELTER—MINES —TIMBER

DOUGLAS, LACEY & CO.

Original Investment Guaranteed
by the protection of a Trust Fund and system ot
General Averages.

BUTOHART & WATSON,

MANAGERS :—Western Canada asnd Michigan
Branches, Confederation, Life Bidg., Toroxto.

Th

Barber & Ellis
Company,
Limited,

has removed its
City Warehouse
and Office to

72 York
Street,
Toronto,

and will be glad
to see their
friends at that
address.

Factory at
BRANTFORD.

mill was destroyed,- together with.some
| 6.000,000 or 8,000,000 feet of seasoned
\ umber. The loss is placed at $200,000,
‘;mr!inli,\' insured. It is not certamn yet
whether the mill will be rebuilt.

' The Coleman & Bucke Consblidated
|

!

Cobalt-Silver Mining Company, Limited,

| capital $1,000,000, has received . an

}()m:n’m charter. It will carry on a
!gz‘l\cral mining, milling, reduction and
|(1(-\'rl«»pnu-nt business in the Temiskam-
l ing district. Hon. F. R. Latchford,
formeerly Minister of Public Works for
][()ntariu. is among the charter members.

For the past twenty years Pierre
Jeaudet, of Gentilly, Quebec, has traded
in various lines, but:with indifferent suc-
cess, and has always been reported more
| or less slow in settlements. Originally

kept a general store, as well ag trading
in various lines. Several weeks ago an
action was instituted against him for
some $900' by a-Montreal creditor, and
later he was reported as trying to com-
promise at 35 cents. Now his 'estate 1S
in the assignee’s hands.

Tw) rich strikes are reported from

the Slocan, B.C. On the Hampton

group, situated at the head of Springer
Creek, and owned by N. F. Me¢Naught,
foot of |sulphide ore has been un-
said, of
On the

a
covered, giving returns, it 1S
2,000 ounces in silver per ton.

ute has been struck in the No. 5 drift,

ch
feet of mineral exposed. One

and three .
foot of it ¢arrying much argentite assays
silver, while the balance 18

2,000 ouncies
second-class stuff. Mining circles are

be quite agitated over the

reported to
discovéries.” ) :

The following is a list
granted to Can
| and the United States: Canada—94,551
| Chas, Bristow, Christchurch, N.Z., seed
94,561, Thomas Hill, Joggins

i sowers;

{ Mines N.S., cheese cutter; 04,611

i ' y - P e B
Thomas F. Van Luven, Collins Bay,

vehicle bearing; 04,648, Emilien
Beauharnois, Quebec, canal
James

| Ontano,

A. Manny,
;‘lnvk United States—703,042,
‘ Peterboro, Ontario, filing case;

| Drain,
| 04,705 Gerald S.  Fogarty, Montreal,
794.795;

necktie holder; 7(,*(»4/\4 Philias Belle

Plymouth Union vt.. US.A., process 10r1

making pasted
Fugene Gareau,
for shoes; 790,371, Messrs. Thomson &
Despond, Toronto, wrench.

: i
last week in the Aberdeen Saw .\lzll,i
|

Ottawa, on the same creek, the main org |

of patents |

adian inventors in Canada |

leather stock; 795,502, |

Montreal, spring hevl]
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'OUR TRUCKS
| are fitted with rubber |
that - do not |

come off. . . . .

tires

MONTEITH, NIXON & Co.,
MAKERS OF GOOD TRUCKS.

| 256 Macdonell Avenue Toronto.
Telephone, Park 1318

The Accident & Guarantee Company
0f Canada. — Montreal.

| Capital Authorized - - - - $1,000,000 00
| Capital Subscribed - - - - 250,000 00
| Government Deposit - - - - 38,588 00
l Personal Accident, Sickness,

‘ Fraterual, Collective and

| Workiugmen's Benefit Insurance.

|

AGENTS WANTED " 507 giais'e

The Canadian Pacific Railway Company

Dividends for the half-year ended zoth June, 190§,
have been declared as follows —

On the Preference Stock, two per cen

On the Common Stock, three per cent.

Warrants for the Common Stock dividend will be
mailed on or about Uctober and, to Shareholders of
record at the closing of the books in Montreal, New
| York and London respectively. 1

The Preference Stock dividend will bé paid on Mon-

he was a baker, but of late years he hx’lSql day, and Oct., to Shareholders of record at_the closing

! of the books at the Company’s London Office, No. 62
Charing Cross, London, S. W.

The Common Stock Transter Books will close in
Montreal, New York and London at 3 p.m. on Friday,
| September 1st. The Preference Stock Books will also
i close at 3 p.m. on Friday, September ist, All books
will be rc-opened on Thursday, October sth.

By order of the Board.

«CHARLES DRINKWATER, Secretary.

Montreal, 14th August, 1gos.

Harris Shriaberg, of Montreal, doing
business 'since the fall of 1902, under the
style of the British Skirt Manufacturing

inability to meet his engagements. Last

week a demand in insolvency was

served upon him. and he has assigned.
His liabilities are stated at : about
$10,000, with apparent assets of about

Active mining operations are going on

in the County of Hastings, Ontario.
The Craig Gold Mine, near Bannock-

burn, is doing well, some 50 men being

employed there. The Star of the East
Mine, near Cloyne, is being ‘developed
with good results. The main shaft is
sunk 180 feet into the rock, and there

|
|
’ At pre-

are three drifts from this shaft.
sent a ten-stamp mill- 1s In -.[-rr.tt"'ll,
| which is continually kept busy The

| Golden Fleece Mine, situated near
| Flinton, has recently been secured by
a Mr. Cowan, who is developing ‘it, and

claims that it is rich in mineral deposits.

The Dominion Government’s bounty
’
on steel rails has been ordered to be dis-

continued by Order-in-Council on the

I:ru\:n'l that it had not been its inten-
tion to pay a bonus on them as well as
on the pig iron from which they were
l . > ’

made

Co., recently advised his creditors of his -
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. The Vancouver, W estmingter
Y&kon Railway Company ar¢ }ah-»m to
build a adtoss the
second narrows on the north lghore ~rf|

and |

2000 feet bridge

Burrard Inlet |

An offer of 40 ¢ents on thpjidollar is
made by D. Coulombe, urnvtﬂ dealer,
Villeroy, Quebec He was f@j‘f!lll'r‘l’\ a
farmer in a small way, and «:-i“_\ began
storekeeping last year '

The British Columbia Ele¢tpic Reail-
way Company is about to \l;«ﬂ; work on
the construction of an electri¢ fﬁltrc('t car
system in North Vancouver, ép well as
a power and light plant i
An offer of compromise at the rate of
cenfs on the dollar 1s !n-nui: made by
Joseph Goldenburg, \‘luxlnn":‘ dealer,
Dathousie, N.B. His labjilities are
figured at about $2,000.
FExtensive indulgence is alsp ;3~km1 for

M..H. Reddy, doing a gdijeral busi-
Felix, N.S, a wipr fishing
season being assigned as thel geason for
his thus approaching his crc(lil"rb.

Formerly a farm laborer, j2 Thomp-
son. of Burritt's Rapids, ()ngnrw. two
or three years ago started stérvku-ping
grocery line, only to (‘;u-vl with
He has assigned :ln A. E

25

oy

ness at Port

in the
disaster

Baker.

THE

MONETARY
An extension of time 1s sought by J
Harbor

au Bouche, mn Mr
, member of the Legislature

E. Corbett, general merchant, ot
the same province

Corbett 18 &
and his

¢

a notary and justice of the peace,

duties in connection with these various

offices have probably interfered with his
proper attention to business
aan
IMPORTANT PULP CASES.

The United States Treasury Depart-

ment is considering the appeal of the
Pulp and Paper Trading Company from

the decision ot the collector of New
York on pulp imported from ( anada.
. The case is one relating to the inter-

pretation of the Dingley bill respecting
“ dry weight.”

The
the term
stood in commerce and not absolutely

The

moisture in

brard of general appraisers say

means dry weight as under

the dry weight of the material
question of the
the pulp is a serious one, of course, for

varying

weight of

the pulp is dutiable at rates

one-twelfth to urth of a

frown one-f

cent per ;v-und. according to the prot
The

appraisers reversed the decision of the

cess of manufacture board of

collector and sustained the protest, and

issued instructions to reliquidate the

R. B. Taylor has been n the carriage-
making business at Sackville: N.B., for
over 20 years. He has nt"v_%r accom-
plished much in the way of duccess, and
has always been more or less close run
now 2 assigned

financially. He has

owing about $2,500. s

An assignment was recently made by
J. R. Johnson, in a small tail(}ring way,
at Kingston, Ontario. His liﬂ)ihtnw are
about $1,700, amd at a [ii{kcting of
creditors held last week the stock was
k to him at §5.cents in.l‘tthc dollar,
About 18 months ago J. Dl Mills, of
.\llfct't'd:c to the

sold bac

Ontano,
hardware business of his f;qu-r-iwlaw,
R. W. Ross,: then dwcuwc".”= Matters
gone well with him;_ and re-
was reported as igtjmating t0
his creditors that a general 'e)q.tuniun of

vould be necessary, butfffow his as-

Prescott,

have not

( I'”[‘:_\ he

time Vv
signment is noted, G. W. Wallace being
in charge of the estate.

From Sydney, N.S, we i Jearn that

liquidation proceedings havé| been in-
stituted- in the matter of Iht:(:]\p(' Breton
Brewery ( L.imited, )H\".'_-)I"]Hvl';lt('n‘ in

ler Nova Scotia Hawr with an

1002, undae N

b4 | -
1t 1zed ~.1‘r!'\‘1". ot S.’_:NL.. G E
Farlinger will wind the conggrn up.

corporate moRtgages,

‘ten-mil

rs on both sides to SHk

mortgage, and #he ‘twenty-
'3 Hinally, one

r bond 1ssuc¢

% i
a little Gegngan barber
t any long@riand raisec

Judge,” heit ‘p ystulated

“1f der lawy

ven .dey means a million § dpllars, do

2 g 2 s. 8
millions! Dey confuses nee! ¥

h which I wa§ dcllll)( cted a

said Fredéfick Trevor
vyer and nu\«Iisl‘:" involved
and

eferences were mj;ie by the

will please ’ay"\: von dollar
) 4
would make me understand§ Besser. Dose

entry on the basis of the dry air weight
shown by the test for the importer, viz.,
«;;4 89 per cent.
|  Another case being considered is the
order to collect countervailing duties at
Port Huron on Canadian pulp of 25
cents per cord, in addition to the regular
duty which is made under the Dingley
bill. '
The trouble
pulp weré brought to the United States

began when cargoes of

TIMES

which were manufactured partly from
wood cut ffom crown lands and partly
cut from other lands in the
Dominion. The Department
claims that it 18 the importer
to shaw just how much come from the

128ds and how much from other

from wood
Treasury

“up to”

crown
lands.

Mr. Thomas Sotithworth, of the On-
tario bureau of forestry, says the action
of the United States Government would
be all right if applied only to wood
exported from Quebec, which Province
charges a countervailing duty, but On-
does not, but prevents the expor-
wood cut on crown

tario
tation of pulp
lands. Timber cut on private lands is
another
of the Ontario Legislature.

®an
—A board of trade

bankruptcies in Great
show that they numbered 8,631,

matter, and beyond the auth-

ority

return of the
dritain for 1004
of which
The total
The

£9,371,780.

87 were failures of women,
liabilities £ 12,086,357
mated loss to creditors was

The Inspector-General ¢alls attention to
wives by

were esti-

the great use made of their
bankrupts, the wife being put up as the
principal, and the husband assuming the

position of manager. He also points out

the steady decline in the desire of bank-

rupts to obtain their discharge Since
1883 there have been 80,583 adjudications,
and only 10,136 applications for dis-

The evil§ caused by the grow-

charge.
undischarged bank-

ing population of
rupts have been brought to the attention
of the Board of Trade. It must be re-
membered that a bankrupt can get credit
up to £20 without informing the trades-
men that he is a bankrupt

Regarding
Canadian
|nvestments

All Investments of the Great West Life

and high profit returns

] The “ Manitoba Free Press” for February |Ith,
contained the following reference: —

“ Millions of dollars of Eastern money are
“ invested on Mortgage Securily in the
“ West for the simple reason that it has
“ peen_ found profitable”

Assurance Company are made in the West,

thus securing for Policyholders unusual advantages in the direction of low premiums

THE GREAT-WEST LIFE ASSURANCE COMPANY,

Business in Force, $22,600,000.

WINNIPEG.

HEAD OFFICE,

’ W. C. MACDONALD, ACTUARY

W. H. BEATTY, Esg.

W. D. MATTHEWS, Esg.
FRED'K WYLD, Esg.

How. St W. P. HOWLAND.

Confederation Life Association

OFFICERS
W. H. BEATTY,
W. D. MATTHEWS, Esg., FRED'K WYLD, Esg, VIiCE-PrRESIDENTS

1 I DIRECTORS
Hon. JAMES YOUNG

A. McCLEAN HOWARD, Esg

GEO. MITCHELL, Esg., M.P.P

J. K. MACDONALD, Esg.

Policies lssued on all approved plans.

l ﬁ

- TORONTO.
EsQ., PRESIDENT,
J. K. MACDONALD, Ma~n'c Dir

S. NORDHEIMER, Esg.

E. B. OSLER, Esg., M.P.
WILLIAM WHYTE, Esg.
D. R. WILKIE, Esg
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—The official re
Railways of Ca
that tle
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Oshawa Wire
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Tenders will be r
30th day of Augus
undersigned for the
assets of the abov

Parcel No. 1.
Three Story Brick
siding and centrally
manufacturing towr

Parcel No. 2
and Movable Mac
Furniture,

Parcel No. 3
Goods and Raw M

No tender necessa
an excellent opportu
ment in a steadily
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Further particula
sale, with full desc:
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inspected at the C

L

Secretary ©
Oshawa, July 22n0d
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STANDARD

OF THE

WORLD

SOLD BY ALL LEADINC
WHOLESALE HOUSES.

—The official report of the Minister of
Railways of Canada for 1904 shows
that tlee number of steam railways in
actual operation in Canada at the close

Sale of Assets of the
Oshawa Wire Fence Gompany,

Limited.

Tenders will be received up to noon of the
30th day of August next, addressed to the
undersigned for the purchase of the following
assets of the above named Company:—

Parcel No. 1.—Real Estate, including
Three Story Brick Factory, having railway
siding and centrally located in one of the best
manufacturing towns in Canada.

Parcel No. 2.—Patent Rights, Fixed
and Movable Machinery, Tools and Office
Furniture,

Parcel No. 3.—Partially Manufactured
Goods and Raw Material.

No tender necessarily accepted. This offers
an excellent opportunity for a profitable invest-
ment in a steadily increasing business. Lack
of capital the only reason for: selling

Further particulars, terms and conditions of
sale, with full description of the several par-
cels, will be mailed on application, or may be
inspected at the Company's Office.

L. K. MURTON,
Secretary of said Company, Oshawa.

Oshawa, July 22nd, 1905.

THE MONETARY TIMES

Ol the hscal year, J““C 30'“)04' was 1901,

ing the two Government roads,
onial and the Prince Ed-
ward Island railways. As some of
amalgamated or leased,
he total number of controlling com-
panies was 85, not including the Gov-
ernment railways The number of
companies absorbed by amalgamation
was 54, and the number of leased lines
was 38. The number -of miles of com
pleted railway was 19,611, an increase
of 3534 miles, besides 3,327 miles of
sidings. The number, of miles laid with
steel rails was 19,545, &f which 763 miles
were ' double track. The number of
miles in operation was 19,431. The paid
up capital amounted t« $1,186,546,018, an
increase of $39,006,149 over the previous
year. The gross earnings of the year
amounted to $100,219,436,» an ncrease of
$4,154,009, and ' the working expenses
aggregated $74,563,162, an increase of
$7,081,638, leaving the net earnings $25,-
656,274, a decrease of $2,026,729. The
number of passengers carried was 23,

640,765, an increase of 92,023,
aan

—Reports from across the line say
that the iron trade generally continues
in a very sound and satisfactory con-
dition. The rush in the southern field
is over for the present. The demand for
billets and shoot bars continued good
and prices are higher, with some good
pending in eastern Pennsyl-
vania both for steel and fdr muck bars.
Rail mills are full of work! . Some large

orders which have been pending have
For some small

business

not yet been placed.
lots for September some large roads
indicated a readiness to pay a moderate
premium. The condition of the struc-
tural trade is well illustrated by the
that United States Steel is build-
a mill for rolling structural shapes.
akers have en-

fact
ing
Agricultural implement m
additional season's contracts
for steel bars. Plate trade is looking
forward to a heavy additional tonnage
cars ordered by Pennsyl-
of Pittsburg.

tered into

for the steel
vania lines. west

t“an

_Don’t turn up your nose at your
You have enough dirt on
your own doorstep without getting out
your magnifying-glass to count the
y ee on his entrance from
n. The man who thanks

neighbor.

specks you can s
vour lofty positi
God he 1s not as other men are, and

his thumb over his shoulder at

throws
rascal, even if he

his neighbor, 1s a
a Mason and a deacon in the church
Look out for the fellow who has a great

15

DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies
ISSUED BY THE

CANADIAN CASUALTY

and Boliler
INSURANCE CO.

22-24 Adelaide St. East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.

A. C. C. DINNICK, Managing Director.

TENDERS °

will be received up to the zoth September
next for loan on the new Hospital Building
and lots, Moosomin. Amount required,
$3.000. Value of property, about $10,000.

A. E. CHRISTIE,
Secretary,
Moosoin General Hospital.

Aug. 11th, 1905.

deal to say of his neighbor’s failings.
He is throwing dust in the air to hide
“He that despiseth
his neighbor sinneth.” At the bottom
of his spite is hatred, and hatred is the
mother of murder. The chances are you
hate your neighbor because you know at
heart he is a better man than you are.
This habit of ‘taking a fling at the man
over the way does not always take the
form of saying nasty things about him.
It may keep you irom being neighborly
and decént to hijm; it may make you
stick your tongue in your cheek when
For your own

his own villainy.

his name is mentioned.
sake, and for the sake of all whom you
want to think anything of you, get
away from that mean, dirty, -'unmanly
habit of esteeming lightly those around
you." fGet to Paul’s plane of “ thinking
every man_ upon the things of others.—
Solomon's advice in  the Shoe and
Leather Journal.

‘Ran
TORONTO MARKETS.

Toronto, Aug. 17th, 1905.

Chémicals, Drugs, Etc.—The local
situation, so far as drugs are concerned,

remains much as before, and there are

importance to note.

few features of
Opium and quinine and such staples -are
experiencing a somewhat quet move-
ment. Carbolic acid
New York reports speak of a somewhat
dull demand. In England, according to
advices just. received from Manchester

also is easier.

the trade in chemicals is fairly brisk,

especially for export.

The

PRESIDENT.

The Gre
INSURES YOUR

Union Life Assurance Company.
. ONE MILLION DOLLARS.

| Agents wanted —apply .l.'». East. | TORONTO

CAPITAL FULLY SUBSCRIBED,
H. POLLMAN EVANS,

LIFE AND RETURNS YOUR MONEY — 30. A

Copyrighted and Issued only by

HEAD OFFICE—54

at Industrial Savings Bank Policy

e a—————— -
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Dry Goods.—Trade latterly has pos-
sessed something of its usual dog-days

i Fi
quietness, though it is not enough to be tree

complained of. - The staples retain their @.ttmanAmPrimlf

firmness of price and there is appar-

ently not the slightest tendency towards Jmumnrp @ow

a contrary direction. Payments recently
NewPork

75 have been satisfactorily prompt.

easier.. Stécks in hand are fairly large,
buyers clagm that prices here even now |

& |
are too high for export. Manitoba
but shorts on the other hand fetch |

mand for feeding purposes continues
heavy. Rolled oats remain much as

TIMES

CAPITAL

Flour and Grain.—The tendency in the $ o ooo
market for Ontario flour is distinctly ',5 3 ;

NET SURPLUS

while much of it was ground before the :
recent falll in wheat prices. English 5 ’84 l ,so

ASSETS

flour has also declined. Bran 1s weak | l 2 980 , os
- J

$17 to $19 with no trouble, and the de- | AGENCIES THROUGHOUT CANADA.

before. Wheat has fallen cmhidcr.xl)]y;
during the last few days, and the gnod\ Provisions.—Very little increase, if
crop prospects in both Ontario ““dli‘m_\', has taken place in the receipts of
Manitoba accentuate the easy tone of | putter and as the demand for export
the market. Oats have declined ag.’nni ‘s very brisk the market is strong. A
on account of the fall in valaes in Eng- | ~hghtl;’ easier tone exists in the cheese
land. Barley is in light demand "‘"d}m:lrket. Not enough strictly new laid
prices are easier. | eggs are-coming ipto. the market to

lvnwet thé supply. Hops are quiet at 24

basket, 30 to 75c.; peaches, 25 to 75¢.;
pears, 20 to 6oc.; California peaches,
case, $1.25; California| plums, $1.75 to |

Fruits and Vegetables: 5=— Heavy |
z 1 : getables: eavy '
o & :: p 2 | to 27¢. for old cropywhile reports as to |
\ prt arrivals of all sorts of| fruits have been |
- : ; | the new speak very favorably. Another
' s s the feature this week, and prices .
L 148 e : | advance has taken place in hogs, and
860 e some lines have been easier. Berries|
; P “>| the prices of products have gone up
: ‘.5 pons are lower as a rule and so are domestic | rdinad
‘ s 4 . accordi A
. ::‘: 3% potatoes. We quote prices as follows:— 'l 2
: l:a : Raspberries, 5 to 9c.; Lawton, 7 to .)(-,;i Seeds.—Owing to the new Acts
A oo red currants, basket, 6o to 75c.; plums, | affecting 'the purity of seeds coming into
= | force so shortly there is as yet consid-
|

erable uncertainty regarding the market-
ing of seeds, as buyers are more than

|

MONTREAL MARKETS.

1 Montreal, August 16th, 1905.

Ashes.—Business doing is of a limited
extent, and stock in store 1s very light.
Some moderate lots of American ashes
are being marketed here, and .quotations
for first quality of pots range at about
| $5.02% to $5.07%; seconds, $4.50 10 $4.55.
i.\ small lot of three barrels of pearls
shipped to Antwerp, is the first trans-
action reported in these sorts for some
weeks. A nominal figure for No. 1

pearls is $7 to $7.25.

Dairy Products. — The receipts of
cheese last week were 100,055 boxes, but
the shipments show a falling off, having

’;: :” 2.25; pears,: $3.50 [to $4; G('(»rgia:“‘”“”y cautious. Then, too, crops are been 61,336 boxes, as .agai“ﬁt 08,255
?,: :: i peaches, $2.25 to $a.50; Cantnluupes,’ generally speaking so good that| boxes for the corre.spondmg week a year
‘o’: :: ] crate, $1.25 to $2; Cantaloupes, basket, |1n1)|-rt§rs in England, are in the mood | ago. ’.um»r. shipments wkcre fzm}]_\-
soted, B.M. : 75¢c.; watermelons, dach, 30 to 35¢.; to await developments. 1hberul, reaching 34,487 packages, the
MILL. ! bananas, bunch, $1.25 to $2; bananas, | L | AR
Thgmea | red Seso; lemons, chae, $6 0 86505 | o 1
> - ::: 5 oranges, crate, $4.75 to $5.50; tomatoes, | |l| s M M E N C E D H
: :6::: s 1 basket, 15 to 2sc.; ducumbers, basket, | ‘\‘x WE C O }(
. 8 oo 22 00 i 10 to 15c.; potatoes, HBushel, 6oc.; beans, | ||| “
- MEue basket, 2oc.; cabbages, -barrel, $1 to| [ OPERATIONS IN OUR “)
:: e i $1.25; celery, dozes, 5oc.; Spanish| } : [
. 13 00 14 00 b onions, case, $2.50; cofn, 7 to 8c.. {1 |
. 13 00 ..he { |
N ag 0o g0 00 ] Hardware.—Thoughl just now busi-| : EW F AC I OR |
':‘;'g: ness is a little quieter, taken on the| i . 1
R e 3 whole it has been highly satisfactory in | ' |
ivee 899 all lines. Price changes keep few :md; : AUGUST lst, 1905.
@ o 18 0 i far between. Seasonable articles are ini .
o o & v good demand. In mdtals the movement | |
nc.;_a'::.uoo ' is quite fair for this time of the year. ‘ ‘E -
ol - o Hides and Skins.—Country hides have | | Pledse address all communications to our new offices
in ::::: advanced %c. and the feeling 13 very | ) . Pl
;:::: firn The supply iis still smm‘\\hnt} “1 67 Welllngton ace
:::: scanty. Tallow is |quiet. Trade in | I {l
24 00 30 00 leather is gaining more briskness, a» it | ii (COI‘I’ICI‘ Draper Street) |
:5:3: is becoming realized |that prices are not | :; p 2 |
é:&: likely to recede from the recent advance 1 ‘ Telephone naln l706. ;
7 o0 2 Paints, Oifs, Etd.—Linseed oil jis
:::2: ' easier, in sympathy with adwvices tr‘w’m1 \
:::::: across the Atlantic. | Turpentine, \\'lnch; Il
as 00 38 00 fe few cents during the month, has | The GeO B eadows \
344 . n teadied itself | around 87c. The | . B I l |
1§ 00 4o @9 de | seems to be becoming better.| |l ||
&5 00 95 0 Bt e ey feel the cfiect| || Toromto Wire, Iron and Brass Works Co., Limited.
:::’: : o1 recent increase in the duty on| | |

; v . Glass ig very firm.
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ommercial Union

Assurance Co., Limited.
0f LONDON, Bsg. ,

Fire - Life - Mai

The Oldest Scottish Fire Office.

SEAD OFFICE FOR CANADA, M
LANSING LEWIS, Manager.

J. G. BORTHWICK,
MUNTZ & BEATTY, Resident
Temple Bldg., Bay 8t., TORO
Telephone 2309. { |

THE MONETARY TIMES

STOCK AND BOND REPORT.

Capital and Accumulated Funds,
Asnsual Revenue from Fire and Life Premi
and from Interest on Invested Funds. ...
i with Dominion Government:
Security of Policy-holders ... .
G. E. Mosszry, Inspector.
Rost. W, Tyre, Manarer for

"OHN FIRSTBROOK, - - - - $f¥iPrusimesy
A. J. PATTISON, =~ - - - Mawh

ECONoanXL

Cash and Mutual Systents,

NG-Dimecror.

Fotal Net Asrets........cooivnrnnnssed ...;. $ 319377
Amount of Risk Lenesh 16,231,781
QGovérnment Deposit. . ... ... coooieens ® 35.965

JOHN FENNELL, - -
GEORGE C. H. LANG.,
W. H; SCHMALZ, - -
JOHN -A. ROSS, - - -

WANTED

A GENERAL MANAGER for the
Province of Ontario for a fir§it-class old
line Life Insurance Compény, being
established in the Province fgr 10 years.
To the proper man, who cdn show a
successful record in personal work and
developing agents, a first-clags contract
will be given. Address dlli communi-

c?tions, which will be treated confiden-
tialy Care of Monetary es.
|

xx with 22 per

- — ey T Divi- | Closing Price
| ¢ | Capital | Capital | .. | | dend |
BANKS & | Author- | Sub- " ryell Rest last6 | Hauwax,
Y | & ized. scribed. aid-up | | Months | Aug. 15, 1905
| | | : 8
| — — | — s P | 5 S
A R atald s | 8 | i
| § $ s | { |
| 866,000 044,000 | X | 138 mea
British North America .......ccoxsees © | 243/ 4.866,000| 4866000 4 | somoo0| B8 | e geid
ool §00, 000 500,000 800,000 |
New Brunswick j S . 278, | s217,000 | 48,000 | 5 | w64 268
Nova Scotia .. — s’mzl ",'3", : | " 180,000 | bfn.ono | 4 | 136 140
: 150 . |
Royal Bark of Canad 5| womem| seosem | ecmex| semen | 4y | T T
‘. 100 200, 000 200,000 | | 48,000 | ’! F =
%t. S hcnk: fiadias 0| 3/000,000 1,336,000 | 1,336,000 g70,00C | 155 160
Meorchants Back of P.i | Voomooo| seecoo| Mecco| ool & 4 T O
| | | ! Montreal
\, ‘ | | | I I Aug. 16
| 7.00¢ | 0,000 s sese cove
glnque gt. CAN . ...ouns ‘ ‘ ';::: | -;;ooo | ;5.000 3 } oeee
Banien Townebipe .2 sgmom | ngoes | bomem| § |
H S PRl cacsasecsssconste st | yoo| 8,000,080 2,000,000 | HO0000C 1,200,000 : - 37
B oY s oupe oaen s 000 8P es I 30| 2,000,000 1,500,000 1, 500, 00C §00,000 |
g-“ M: hl""&‘léum ----- | 6.0co000| 6,000,000 | 6,000,000 | 3,400,000 | 3% w63 ...,
u"‘h:d' SRR 08 CORRER. .o0osv 00t 100! 14,000,000| 14,000,000 | 14,000,008 | 10,000,000 | s agt  ase
ONred) .....cconnereasssensaainireons et §/000,000| 3';»'” "g‘”‘ JAmlm l : | sas 248
BOS. .\ .oeoceisizsesaennrennasnentd 35| Tooareco|  grng 23,000 nil. |
Provincial Bank of Canada ...........- 100| 3,000,000/ $,§00.0001 800,000 | 1,080,000 | :’ l :3'. 130}
alont Bmkoftmadl """""" 100| 4.000,000| 2 500,000 2,500,000 | 1,100,000 i 4 145
{ { | | Toronte
| | | Aug. 16,
| ol - " | 68 168}
. §o/| 10,000,000 | 9.789,000 | 9:743/00C | 3,917,000 | 3t .
%ana_dl.ln Bank of Commerce .......... | 4000000 3000000 | o000 3,500,000 | 5 { as8 6o
B = e eriessevusi] 100| $500,000| 3,237/00C | 2,935,000 | #,335000 | s | mm7 8%
g 7] SESEAENAR e PaSaES ¢ SpE 6 O SORAT 100| 4/000,000| 3,000,000 3,000,000 | 3,000,000 s | 233 %4
Mc‘:n. e ek oo 100| #,000,000| 1,000,000 | 1,000,000 1,000, 50C ‘ & | eees eene
Onuno’ 100| 1:§90,000| 1,500,000 | 1,500,00¢ 630,00 | 3 I 190 .ens
Ottawa c b 100, 300000c| 8,500,000 | ®,500,000 3, §00.000 | “ | ‘08" &S
Standard . §o| $,000,000| 1,000,000 l 1,000,000 | 1,000,000 s . as0 aag
Sovessian. . 100| 4c00,000| 1,488,000 | 1,593,000 473,00¢ "W
Toroa&o‘n ........ ol 40 q@i 3,394,000 | 3. 343,000 3 64 3,00c | s %0 32
BRI 77" 100| 3.000,000| 3,000,000 | 3,000,000 1, 100,000 \ '.N.
.......... .e | | 4
D o haul Wk |m1 1,000,000 §50,000 550,000 250, Lo il '
Crown Bank of Canada. —L "mmi g 1 Sonse - pechiac
| |
| | | |
LOAN COMPANIES. 5 l | ‘ | ‘1
| | | | s 1ay
Canada Permanent Mortg e Corporation l°[ #0,000,000| 6,000,000 | o 1 sass { MR I
. TER——— 630, 300 | 630,300 250,000 3  SON .
m‘lzu‘r‘n‘;&m‘&& Loan Co....... :5 145000,  7as.000 | 788000 ‘ s7s000 | ™ 107 .
S..vi:::' LoAnCo ............ ! 3"\\ 750,000, 750,000 | 7,:.:2 | ﬁm 1 z 121 .
Dominion Sav. & Iav. Soc:e(y\i 50| - pemgpan: e peees g et .Zx,:om | ,omm o -l: :
Huron & Erie Loan & Savings Co ] DEOESN SASNE| pored | 120
Hamilton Provident & Loan Soc....... 100/ J'MME o <o o |.|oo.: | eso> | ; | o .
Sanded Bankur & LS CO «.cc0us s ). too| o000 Jeovoue | 9,’“; o $ | sl sees
Eien Lone G o Conpdin.. . 1o-.- - ®| Sl 679700 | e J g ‘ -
> , of Canada............ (not i't'd)| s,000,000 | ¥+800,000 625,000 3 | o8 .
gnunol.oanzg:ben.C&London... !’1 | “goo,000| 300v000 75.;00. 3 ‘ .
ntario Loan vings Co., Oshawa,.| |"""""""" | |
Brit. Can. L& Inv. Co. Ld.. ........ ok | 100| aauocool acoeno | 998,481 | tao000 | .o | 108
Central Can. Loan and Savings Co....| 100| $/000,000| 3, 500,000 1,250,000 | 800,000 L
London & Can, Ln. & Agy. Co. Ltd. do.| so| ®©0%099| 1,000,000 | "°:‘°°° 210,000 | $ | o
Man. & North-West. L.Co .......... .| 100| ®©00,000| 3,500,000 | Thoe §1,000 | < | o
Imperial Loan & Investment Co. Ltd. .. loo; 1,000,080 839.850 738155 | 64.000 % | *
CapLanded & National Inv't Co., Ltd.| se0| #008:990| a,008,00c 1,004,000 | 400,000 s |
Real Estate Loan Co.....ovvvvnniininns | ¥90°®| 373920 373930 | §5.000 s *
British Mortgage Loan Co............. woo| "ttt | 4o SERANRY - fpevees : | s
Ontario Industnal Loan & Inv. Co..... S ghinrrtetggeba | 378 ot Sugiod IR VAP A
Toronto Savings and Loan Co......... i soo| OO0 2,000,040 4Sos000 .+ S B
| |
MISCELLANEOUS. || 1 ‘
British America Assurance Co.......... \ go| 1 ©00,000| 8so,000 | 835000 | 9s.1f0a 3 | 98 e
CanadaLife.........ccocvivvvnnnnnnnnns 00| 3m0D000|  3/008,000 | 3,000,000 | -i-Crors 45 e S
Imperial Lite ..........coovieenmaennns | oo| 1+008,000 /000,000 | 4s0.000 | 47,800 " “7
Western Assurance €o...uvvencinnnns | 40| _3+000,000| 1,500,000 | 1,468,700 | #63.765b 3 | I°° soee
Canadian Pacific Railway . ............. | | 84,000,000/ 101,400000 | 91,260,000 cenes 3 8 ...
Toronto Railway .......c.cocaeeeenans ! :: 7,000,000| 7+900,000 | 6,000,000 | ¥eceens 't: ceo. 1064
Twin City Radlway. ..........cco0000c0es ‘ 00| 20,000,000/ 16,510,000 | 16,510,000 | <recceee :. ”1;
S&f P..‘u o TrlTw.)'. Slncdk.., so0| 7+500,000| lsy‘:.om | y,000.000 | +ieee- I;M
onds... 1 §O0000 | ...oovnrivninnn | " :
B o L@ oo ie geseeorsvevanes B o | oo | hsees| %, | W ...
Canadian General Electric 2,668, 0co ‘ 2,668,000 | 1+839,000 , | 158 1s8
gomnlo Electric Light Co e 3,000,000 | 3,006,000 | +4eceves ; 155 156
Jorthern Navigation Co.............. Looo000| 840,000 | 840,000 | $0,000 | 7 733
Domi_?ion lmn“nnd Slee_l Co..ct:v‘nmc;l;u ::E 20,000,000 #0,000,000 | 20,000,000 l ........ | s ; :3, a3}
‘ referred..| 00| $©00,000| 5:/000,000 | 5,000,000 | a 7 cone
“ “ o 0ds... ... o000 Bv000,000| 7/996,000 1 7986,000 | +4ceeees | 07 ....
Dominion Coal Co common........... voo| 15+000,000| 13:000,000 | 15,000,000 | ™ 8
[0 * oreferred. ......... | 3,000,000, 3.000,000 | | 4, |8 e
Nova Scotia Steel and Coal, common \ ::‘ 7.500.:‘ 5,000,000 :gg { 'i | 63 .
- » - pretesred | yo0| 2,000,000 1030000 |......... 5 | g+
“ Bonds, 6 p.c., 1st......... | s000| z.guo.mnl 2,500,000 | .. ... 3 e g
Canada North West Land, preferred...| 6o «------- o 1678000 | 1,678,000 3 * i
- " o~ common.. .. | 1,467,000, 1,467,000 |, ... i axho v
Dominion lelegraph Co.............. \ ;,‘;‘ |.ouo.ouo}" 1,000,000 | 1,000,000 | a0 e
Richelieu & Ontanio Navigation....... | yoo| Swooo,000( 3.133,000 | 3,132,000 I 70 74
Consumers GasCo..........c0 ... so 3,500,000 $350,000 | 2,880,000 | ccccc | 24 208 212
Niagara Navigation B s vanhasa »aiee o0 1¥000,000| 608,,000 | 608,000 | “ 120 .
Mexican Light ard Power Co. bonds.....| $8.000,000]« +scsche 9,500,000 23 8: cone
” . A stock. .. | 12.000,000 # 14,000,000 b
Mexican Electric Light Co. Ltd, stock 6,000,000/ - * 6,0c0,000 4 2o
- ‘ w W T  bonds... | 6,000,000 6,000,000 2 D
Rio de Janeiro bonds.. L. 25,000,000 - - 13,000 00O . ntt
- stoc o0 sébessccese coee 2§,000,000 16,000,000 o o
(a) After deducting $938.856 for re-in
surance.
(b) Including a bonus of 2 per cent. 2
Nat. Ttust Co. of Ont i e w00| 1/000,000|- 1,000,000 T3 43 ..
Tor. Gen. Trusts Corp ... ............ 100| 14/000.008| « 1,000,000 3 160
Mont Light, Heat and Power 100| 17+000,000 17,000,001 1 9f ...
Mont. Street Railway go| 6.000,c00 6,000,000 24 2ash 226}
Winnipeg Electric Railway. yoo| 4+0<0,000| 4/0C0,000 1 T LI
Detroit United Railvay......... 100! 13 §00,000 12, 500,000 : 92§ ...
Toledo Railway and Light. .. . | 100! 1as000,000/- £8,000,000 $ [ sed 34d
Lake of Woods Milling, preferred..... you| 1:800.000| 1,500,000 34 ]
- o - common. .. 100| 2,000,000 2,0t O, 00C 4

Squarterly| cont. of stock
: T o les| o -

tannual |1 or 9o with'go
|perct. ot stock
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a6y 968
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8 m10
155 160
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Aug. 16.
g T
136 137
wh ...
163 cons
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DAV i

THE

W. 6. A LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaghtd
by salt water attended to at all points in West-
ern Ontario. Certificate from Lloyd's Agent
of damage is accepted by British Insurance
Companies.

FOUNDED 1825.

aw Union & Crown
INSURANCE COMPANY OF LONDON

A mxcees$24,000,000

Fire nsss on almost every description
112 ST. JAMES ST, A(ONTREAL

(Cormer of m Armes.)
Cansdian Head
J. E. E DIOKOON, Mgr.

DOUGLAS K. RIDOUT, Torente Agent.
Agents wanted throughout ut Canada.

WATERLOO MUTUAL FIRE INS, C0.

EsTABLISHED 1IN 1868.
HEAD OFFICE, -  WATERLOO, ONT

Total Assets S1st Dee., 1900 .........8361,361 03
Policies in Force in Western On-
tario over

GEORGE RANDALL,
President

25,000 00
WM. SNIDER,
Viee-

Franx Haeur, | R. T. Onrx,
Hlnl‘er L Allrno-a

The London Mutual

Fire Insurance Co. of Canada

Established 1839,

lr lmpecwn

Lesses Pald to Date - - $4,000,000 00
Agsols - - - - S$7565707 33

Hox. Joux Dryoerx, Gro. Gruims,
Presiden Vice-President.

H. WappineTon, Sec’y and Man. Director.
H. A. Suaw, Cuty A‘ent. 9 Toromo Sm-e(

The Metropolitan Isirasee

CASH-MUTU sod STOCK

HEAD OFFICE, - TORONTO
Authorized Capital, $500.000
D, Hisner, Berlin, Pres. W. G. WrigHT, Inspector,
W. H. SuAan. Toronto, F. CrLemeNT BROWN,
Vice President Manager.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

NILLERS & MANOFAGTURERS

insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing large lines on
mercantile and manufacturing risks that come up o

our d

Head Ofices—Queen City Chambers, Toronto
SCOTT & WALMSLEY,

EsTABLISHED 1858
Managers and Underwriters.

| Ontarywo cheese

| aggregate off

|

| quote

MONETARY
total figures to date are 295,005

packages, just about 90,000 more than |

this time a year ago. Butter values are
rather firmer than a week ago, choice
held locally at 22%4 to 22)2c¢.,

Fine

dairy being
to fine at 21)2 to 22c¢.

is quoted at 1Ic., and

and good

fine Quebec at 109§ to 1034c.
Firebricks.—A fair |
budiness is reported for |

Cements land

the season, and prices rule steady. We

$1.go to  $2;
$2.30 to $2.40;

English,
Canadian, firebricks, $17
to $22 per thousand. i

Dry Goods.—The remarks of last

Union
Assurance

Society

OF LONDON.
Established A.D. 1714.
ONE OF .THE OLDEST AND
STRONGEST OF FIRE OFFICES
OQNADA BRANCH:
Cor. St. James and McBill Streets, Montreal,

T. L. MORRISEY, - - - Resident Manager
W. and E. .BADENACH, Toronto Agents,

Ofiice., 17 Leader Lane.

INSURANCE COMPANIES
EneLisu  (Quotations on London Market)

= | i
No. 1818
| Yearl | Last
ih‘:,:: { l’)nn-’ Name or CompPany E—E | z Sale
Stock, | dend- | o ’2“5 | Avg. 4
* | S n
| X
as0,000, rops/Alliance........... sa |25l 1 2
50000, 45 |& UnionFL. &M | 50| 5|77} 7
s00,000| 10 |Guardian F. & L.. w!| §
35,862 20 LondonAn.GoT as | 124 61 6a
10,000  sof London & Lan, L.. | w0 P 831 ‘:3
Bo.155| o8 London & Lan. F a&; ", 284
245640 9o |Liv. Lon. & Globe.. 'S a4y 8
t9o00c| 3a |NorthenF. & L.... 100 | 10|79 8:
110,000, 34-6ps |North Brit. & Mer.. | 25 | 6} 40} 41
53,776 35 PhoenixX .. ...oo0anes so| 5| 38
130,629 634 |Royal Insurance. .. | 20| 3| 508 5+
10,000 | Standard Life...... Slmwi ..
240,000 g/ﬁpo Sun Flm ........... 10|10 | 13 12}
WAYS vl:l‘\:e London
RAILWAY ¥ Sh. Aug. 4
' —_— —ee—
F -

Canadian Paafic $100 Shares, 3% ....... $100 158 158}
do. st Mortg: ge Bond( ;7 voobl snse 1089. 830
do. S0 year ...... ves |tOT TO3
do. Non-cumulation prtf . 107 109

Canadian North ...... qsasousassnicsatonge] ‘oo 108 104

Grand Trunk Con. e P .. 100 | a3)

% perpetual debenture stock vens (938, €34
io Eq. boads, and charge6X%...... N T T
do. First preferences...... ....c.t 1w r1of v
do. Second preference stock 3}.. ... ... rord 102
do. Third preference stock........ vees |85°8 S8

Great Western per 5% debenture stock.. 100

Midland Stg. st mtg. bonds, 5%....... 100

Toronto, Grev & Bruce 4"(, n!g bonds,
18t mortgage..

SECURITIES. London
Aug. s
I ———

Dominion 5% stock, 1903, uf Ry. loan........ o e l
do. 4% do 1904 ? - tof 10§
do. % do 1910, ins tlock o ++| 104 306
do. 7&5 do. ns. stock.........coee0ee| sor 108
Montreal f;rm.h DeD..ccociocss sesepesssens 85 8
Cons Stg De! Sogats sib ‘el

City of Toronto Water W orks Deb. d :

do. do. gen. con. deb. 1999, 5%-.| o4 &b

1904, 6%..| 0o 102
1934 5% | 102 104
1993 4%--| 93 95

City vf Ottawa,
City :;f Hamilton tgebu.
City ot Quebec, cons. stk. red.

Belgium cements at $1.80 to $.!,‘
American andi

' ( - High and
’ ufacture... medium
; Grades.

- || Engine Sized. Tub Sized. Air Dried.

wo w3 rf§ |
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(lmral l:ile Tnsurance

z Aulhonu-d Capital, $: ono.au
009 Canada.

Capital Subscn
Head Office. TORON AO
Our rates are most favorable to the insu ‘J‘
Our Policies are unconditional from date

Qur Reserves are based on the highest Govt. Smndnrd
| Firstclass positions for men of character and ability.
Write to the Head Office of the Company for particulars.

FllO\iAS CRAWFORD, M.P.P., J. M. SPENCE,
Premdenl Mln Dir.

Exeelsior Life e

INCORPORATED 1889,
Execelsior Life Building
TORONTO

Business for 1904 largest and most satisfac-
tory in Company's career.

Head Office:

Asoots .................... $1,250,000.00
New Insurance ........ 2,233,132.00
mres .................0 7,601,087.00
Desirable positions vacant cn Agency Staff
for good men.
E. MARSHALL{ D. FASKEN,
becreur) \ l’rcudtnl

Atlas Assurance company, llmitod

with whichr is incorporated the

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPITAL, - - 811,000,000

Total Security for Policyholders exceeds Twenty-
five Million Dollars. Claims paid exceed
One Hundred and Thirty Million Dollars.

Toronto BRANCH — 23-24 TORONTO STREET.
A. WARING GILES, - LOCAL MANAGER.
Svith & MacKexzig, — ToronTO AGENTS.

The Company's guiding principles have ever beea
Caution and Liberality. onservative selection of the
risks accepted and Liberal treatment when they burn.

AGENTS—i.e., Real Agents who Work—wanted in unre-
presented districts,

Head Ofce for Canada—MONTREAL.
MATTHEW C. HINSHAW Branch Manager.

N.
Investments.

The Cardinal Points

of

The Dominion Life

Head Office,
WATERLOO, Ontario
Tuos. HiLriarp, Pres. & Man.-Dir.
Vice Presidensts :—

P. H. Smws, S. B. Bricker,
Hox. Sematror McMurLew.
FreEp. HALSTEAD, Supt. of Agencies.

Safe

wW.
Low Mortality.
‘osusdxyg Mo
a

High Average Interest Rate
8.

Toronto Paper Mfg. Co., Lid.

MILLS AT

! CORNWALL, ONT.

We man

| WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.
‘ M.F. & S.C
BOOK, LITHO, ENVELOPE
and COVERS.

i
!
i —MADE IN CANADA—

FOR SALE BY ALL WHOLESALERS.

DRSSP -
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Groceries.— 1 he sugar market ,is a]

STAND r'lg{' g{ﬂicn steady one, with continuc d good ':
. ' *| demand, though there 1s hardly the|
brisk buying of ten days ago, |

oad Offcn,” - MARKIAIL Onk | omsckebty bone b ow gewing 3 | Test of Popularity .

subscrided Capital, - - 000 { lntlg_ ahead again. Values are steady at | (1) Low ratio of business lapsed, s
$s5 for standard granulated, and $4.50 ‘ (2) High ratio of business gained.

WM. ARMSTRONG. H. B.REESOR the lowest in yellows. Molasses dull |

President Man. Director |
‘ | and easy at 35¢c. mm @ jobbing \\'u)'-‘ EWM’
\ L)
\

K. REESOR, FRANK EDMAND, 1 .
Juspector City Agent | Evaporated apples have been advanced,
Confederat ife Bldg. | owing to large buying for Europe, and

1

| 8¥ac. is now the jobbing quotation.
firm, %4 to Jac. dearer,

urrants are 4 2

gri— 1 C
Umn |0mmun |gwing to recent legislation n Greece,
S e New Valencia raisins, to arrive Septem-

L”Mm SASKATOEWAR <ot MANITOBA. | \bcr, are quoted at O)4¢C. for fine offstalk;
| selected 634c.; layers, 7¢. Figs, to or cmm

\;nrn\'e October, are quoted 9c. in
10 pound ' boxes for three crown. has been noted for many years for its
\ Prices for new pack of corn and toma- pre-eminence in these important re-
|
1

You Needf
Go :
No F urther

THE HUGH C. MACLEAN ©
Winnipeg, Vancolv

toes are still unfixed; clover-leaf salmon gpxu‘md(o-d‘y it

S "l'l:ts.s'[;f) talls, and $1.7 '
s quoted at $1.57%% for talls, and $170| 1 | gadg gl| Ganadian Companies

for flats in from I to 4 case lots, larger
in the net amount of business In

force in Canada, gained during

are 'still the rule, and while 11c. is they the last filve years, as shown by
general quotation for No. 1, in some the Dominion Government Blue Books.

cases dealers are paymg a shade more. I s A ——

orders 2%c. less.

Hides.—Light supplies of beef hides

I 1
) { Lamb skins are firmer at 60 to 70cC.
g 1l l each.
{ Leather.—The high prices are keeping UNITED STATES FINANCES.

Henry Clews & Co, New York, in
dated August 12,
tion, taken

| boot and shoe manufacturer from buy-
| ing except for pressing needs, but thuyl,
‘h;nc really little stock ahead, and \\'zllimmr weekly circular,
;h;n'c to accept the situation sooner Orf | gos, says: The financial situa
‘;ll;l_tf'r For f\'n.‘ 2 manufacturers “'1“’113.\ a whole, has shown no ..pnrvci;;bXe
po— the general figure, and 29 t0 30¢. | change during the week. As anticipated,;
\lur slaughter. Pebble is still further | ;he general market ev nced distinct

advance 1 sat scarcity 1 :
{vanced, owing to the great scarcity of | irregularity, fluctuations, ekcept in 2

“The Unupc;ted
Always Happens.”

Who is there but has had
brought home to him the truth stock. tnmmu-r of specialties, ruljng moderately
of the above statemént ? It is \ Metals and Hardware.—The continued | getive  within comparatively  narrow
advance*® in ingot tin appears to bc‘*r;mgv\ At times there were evidences

always the accident that was

least looked for that actually some of the larger
does occur. Nobody i8 immune
from accident. Youf experience
and observation confirm that
fact.

WISE men prepiire for such
emergencies by carfying an
accident policy. The WISEST
men see to it that that policy is
an Employers’ Lidbility Com-
bination Policy, issuegd by

| hecke a S | s . < o . | o .
c1cﬂul, and spot quotations are a little | of profit-taking by
‘ (:.151\r at 33 to 36c. Copper 1S much :l prnl'r\\:..nzll operators, who,
| irmer at 17 to 17%c. in ary way, | | :
rmer at 17 to 17)2C. in an ordinary way, | supported the market n other directions

accumulations, °

however,

and owing » 02 -arci f cast-
| ) g to the great scarcity of cast-| while selling their own

ilng copper, and the very strong market, | Thfs class of stocks, however has now
l.lll makers of brass goods are putting up | connection
lthmr prices. Lead is strong at $3.73°%0 | with the speculative market;
of operations

{ttle more than sentimental

they are

$3.85; spelter, $6.25 to $6.50; antimony, | not themselves the subject
'uxi to 14%¢. In the prices of iron and | for either account, their floating supply,
| iron manufactures there 1s no recent 1 on the .one hand, being so limited that
change. short operations are recognized to be

\ .
Oils, Paints and Glass==/The move-

exceedingly dangerous, while, on the

| ment in these lines a sl > as is .
n e lines is a slow one, as is | other hand, immediate and prospective

to be expected at this time of the year, | dividend distributions seem S0 fully dis-

|

b : atio are £ - sobive |
| _”§ anticipations are held ot an tive | counted by current quot itions they
fa S s \no ced | ¢ ' 5
all business In values \po marked | furnish s ight encourdgement for oper-

a
ations for a rise. This in turn is gradu-

THE
EMPLOYERS' LIABILITY
ASSURANCE CORPORATION,

D s

LIMITE
MONTREAL - & || TORONTO

| changes are to be noted. A rather sag-
ring market 1 eported 1 i . 1
ging et is reported In linseed oil, | ally concentrating specuiative attention

|

| with quotations for raw at 49 to 50C.; | upon the lower-priced stocks particu-

to 53c. Turpentine is fairly | larly the industrials; and it seems safe

.hullrd, 52
steady 3 8¢ dare oo leg .
| steady at 85c. Pure white lead is|to assume that in any actiity that may

| quoted at $5.25, and putty at $1.40 in| develop after the summer vacation

| bulk. Glass is really sc : |
| | ass 18 al scarce, and ho - g o 1 1
! y scarce, and though | period, the industria stocks will be

the prolonged strike in Belgium is off. | particularly prominent g Chovein
¢ | icuiari prominent, . ~ 1) -
\ »gards He || general trade| sup yli¢ y  osamaite 4 i " ;
cek as regard t e ge pplies are coming forward v . | X
11 still apply, [and a g¢ nerally | slowly. Quotat - ery | ment’s monthly crop report fully con-
1 Wi S PP Rn ‘ - al slo r otati Sen i 2 -
tion will still appyy, if gen: ) y. Q 1‘ ations ar t at $3.75 rmed anticipations; and the £act uik
e pred ils in wholes Jle circles. | per 100 feet hirst break, and some profess | it exerted no great luet r
' z = eater influence on prices

trade is al$h teasonably dull, | to get $4.0c0 for small lots ‘ 1 / S g
\ ¢ 3 4 s 1 lots. | is readily explained by Wall Streets

(

Ny ections are ‘-hn]!, i!‘ﬁlﬁi\'\‘ s good. Wool There 1s very little buying on | 1most invariable licy f di unting
5 d ) IN h 3 4 1 t n yie poll O di1s€o 4

A A fe TECK ved from New \(vrk e 'illl« part ol mill men at P esent but | » events Inf n has t 1 S
. k ' \ 1 Intformation nas yeer o
1d indicate an ;l‘l\'(\l\(‘l‘ ot Z\h"ﬂt prices ]1“1" firm We quot Capes at rall | S t

it ¢ ape at | generally vailable howin a t 1111z
a owing a yriihan

day wou
“Ng ish cotton rom I.\‘; ) y 23¢ fine A\ scourec : T t tl K, t t the C racter
I tt | t 23C.; 1 . » | ETQ 1 harvest outioo a he haracte

10 per cent. 1
manufacturers are saidjj to be full of 40 to 44c.; North-West, 19 to 21)2c.; | of the Government’s stat t, if it wer
: H | 1 ot by dod Y t's statement, 1f 1t were
3 .laved || deliveries are| yulle stic. 2 y o X -
and delaye ‘ ¢ ! oy d domestic, 20 to 3IC.; washed ‘ to influence the stock market at all, must
fleece ;;{’; to 28¢c. e " .
J AV een disappointing

cotton,

rders,

probable

el
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The Sun Life of Canada had a tri-
umphant

year. Impossible to give the increases in this
space—suffice it to say that never has the Com-
any's motto ¢ Prosperous and_Progressive ”
geen so magnificently maintained. Ask for

leaflet giving the Record of 1904.

Heap OFFiCE, MONTREAL.
Insurance Company

QU EE of America.

WILLIAM MACKAY, Resident Manager,
L H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.
C. S. SCOTT, Resident Agent,
Hamilton, Ont.

Temple Bnﬂdin*. Bay Street,
oronto. Tel. 2809.

Fedcral Lifc %

_A§surance Co.

HEAD OFFIOE, - - HAMILTON, CANADA.

Capital and Assets.......... chad s oo oot b $3,018,778 37
Assurance Written in 1904 3,010,499 50
Paid to Policy-holders 1904 198,911 34

Most Desirable Policy Contraects.
DAVID DEXTER, - - - President and Managing Director,

THE MONETARY TIMES

western = |
Assurance Co. | M*®NF

Head Office, Capital . . . . $1,500,000 00
Toronto, | s omr. . . 3,300,000 00
Ont. Ansual Income . : 3.70?0.0007!

Hon. GBORGE A, OOX, President.
J.J. nnn.vun_-.aumom-m. 0. 0. FOSTER, Secretary.

BRITISH AMERICA

Assurance Co'y
Head Offics, TORONTO. #  FIRE & MARINE

Capital - - - - $850,000.00

Assets - - - - $2,043,678.59

Losses Paid (since organization) $25,868,544.80
DIRECTORS :

HON. GEO. A. 00X, President. J. J. KENNY, Vice-President,

Hon. S. C. Wood, E. W, Cox, Thos. Long, John Hoskin, K.C,, LL.D.
Robert Jaffray, Augustus Myers, Lieut.-Col. H. M. Pellatt.

P. H. SIMS, Secretary.

- -

Pheenix Assurance Comoany. |

OF LONDON, Eng.
Established '

- 1782,

LOSSES PAID, - - - $100,000,000

PATERSON & SON,
Chief Agents
For the Dominion,

164 St. James st.,

MONTREAL.
Bl

THERE’S NO BETTER COMPANY
T0 INSURE IN, o TO WORK FOR, than

THE CROWN LIFE

HEAD OFFICE, - TORONTO.

Its Premium Rates are Low, Its Guarantees are High,
and Its Policies are Free from Restrictions.

Liberal Agency Contracts to Reliable Men.

| Cel. the Hoen. D. TISDALE, PC. KC. M.P. President.
| GEO. H ROBERTS, Managing Director.

IR

[1AN LIFE INSURANGE b0

(INCORPORATED BY THE STATE OF NEW YORK.)

The Company OF the People, BY the People, FOR the People.

ASSETS, $128,004,315.24

Significant Facts*"

London and
Lancashire
— Life =

Head Office for Oanadas

Proof of Public Confidence

This Company has more prcmium—pay.ng This Company's Policy-claims paid in MONTREAL.
business in force in the United States than 1904 averaged in number one for each min- .
any other Company, and for each of the | uteanda quarter of each business day of 8 Extract from Annual Report 1904.
last 11 Years has had more New Insurance hours each, and, in amount, $102.54 a min- —_—
accepted and issued in America than any | ute the year through. Policies Issued 2,376 for .......... $3,479.240
other Company. THE DAILY AVERAGE OF THE COMPANY'S Premium Income .....eccciveeens 1,508,115

. . 1 _ \ ) BUSINESS DURING 1904 Total lpcome, b be s ais o A e 1,840,440

The Number of Policies in force is . of Claime Poid —_—
irea.- r than that of any other Comrany in 39' per day in aumber S S Death Claims...cooevrssressvansss 612,440
America, greater th 1 the R r Life : . Matured Endowments.......c....s ¢
A, Comrpaual!eis .qut e«ocz:fge: (less 6,501 per day in number of Policies lssued. i o 1
one) and can only be appreciated by com- .50 r day in New Insurance Addition to Funds....... SR 638,465
pari Itis & greater number than the $'0426’700 f‘t"f"'; N Total Funds .....cccoveveervrsnes $10,002,385
(\';1‘1 ('!h‘ Popula:g:.l‘gfl Sreﬂte;; I‘:ew $||4'06067 Dottt ans oliines o Reserve Full report may be secured on application.

icago, iladelphia, oston, Sesusity O
To t . per day in Increase of Assets ty Guaranteed.
r Montreal, Quebec and Ottawa $73,3268 Contracts Unconditional.

Fu articul 3 o N ol . be obtained of any of its Agents in all the _—
e O e s A the M vom the Home ghtained o i o Ave. New York Ciy. MANAGER FOR CANADA: °~

. of Canadian Securities deposited wi
for the protectipn of Policy-holders

th the Dowinion Government
in Canada, over $2,600 000.00

'B. HAL. BROWN.
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Fire Department Premiums ......

Premium lnoo e.
r ... § 9.433.236.68

facome of Life Branch .....e.ceee , 6.447.539-47

Total Revenue ..... ] Sls 880,776.15
A‘..t‘.

Fire Funds b ’. $13.686,321 .90

Life and \nnml\ Pund- B RIS YR LN .} 65, 566,324.10

Total Assets ... $79.252,646.00

Oanadlnn lnvom‘nto.
At gist December, 1904 b
Greatly in excess of any olhﬂ Fire
“ompany in Canada.
All descriptions of Life Insurance
moderate rate.

RANDALL DAVIDSON, lmg‘ ' f

Annuities at

Hon!ml

" only, is the oldest |

nol Oloo in nuwet\d us over
H "{A..amuu exceed 87 »o.
Canadian Branch—15 W
TORONTO, O
l- M. BLAOKBURN, o« I « Manager
E. MAULSON, . o Bl o
HIGINBOTHAM & LYON, qunw Agents.
Telephone d..

Agents Wanted in all W‘d
Mﬂ. " )

lunomntod 1875)

Mcrcantllc Fire

INSURANCE OOMFANY
A1l Policies udp LONDON AND
LANCASHIRE FIRE msuuﬁ E oonumr OF

LIVIRPOOL

The Continental al Life lnsuranca Co.

Subseribed Capital, $1,000,000.00.
Head Office, Toronto.
HON. JCHN DRYDEN, =it =— President.
CHARLES H. FULLER, Secttary and Actuary.

Several vacancies for goo ln- General
Agents and Provincial nagers.
Liberal Contracts to m class men.
Apply,—GEO. B. wWOODS, nanag\ng -Director.

—

AND

(lntarm Aceidont { and
Lioyds Paio Gless |1 DISEASE:

INSURANG. COMPANIES
lnne S clally Auucdve Pollz:ﬁ coveﬂn(\ Accident

- pccmws wearsorated of North America,

dent and Sickness Com ed, Employers’,

Blevuor General and lic Liability

Plate Glass, |

EASTMURE & LIGNTBOURN, Ben'l Agents
61 to 65 Adelaide \lree( "axt TORO\TO

X

The Pelican and British
Empire Life Office has a

vacancy for the positidnll of Inspector
for parts of Westerni{Ontario, " with

THE

MONETARY

TIMES

Standard Life

Hotabfished 1855 Assurance Ce.
Head Office for Canada, of Edinburgh

MONTRIAL
5,004,925

Invested Funds.......cconvevvanes
luvestmems Canadian Branch.... 17'"“""

Anurnou onoeud on first-class
lives “Without Medical
Examination.” Apply for full particulars.

D. M. McGOUN, - - - -~~~ MANAGER
CHARI ES HL\TER Chief Agent Ontario

Liverpool and London and Globe
INSURANCE GO'AIY

Capital and Assets exceed. . S 64,000,000

Canadian Investments exceed 8.750,000

Claims Paid exceed....... veess 221,000,000
Canadlan Branch Mead Office, Montreal.

Directors: —
J. GARDNER THOMPSON, Resident Manager.
WILLIAM JACKSON, Deputy Manager.
JOS. B. REED & SONS, General Agents, Toronto.

THE RECORD OF THE

NORTH AMERIGAN LI

for 1904

shows that large gains have been made
in the amount of policies issued, insur-
ance in force, income, jpayments to
policyholders, etc.
Policies Issued ........ $6,484,425

An increase over 1903 of $645,5856
Insurance in force ....$35,629,988

An increase of ........ $3,004,895
Income....couue sidloceh $1,504,063

An increase over 1903 of $122,700

Payments to Policyholders $561,136
An increase over 1903 of 3137 918

—

The financial position of the (.omplnv
is unexcelled. A good Company, both
for the policyholder and agent. A
cations invited for agencies in uarepre-
u-nltd du!ruts.

Hom Dfﬁco, :

. TORONTO, Ont..

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

ESTABLISHED A.D. 170.

ROYAL-VICTORIA

LIFE  INSURANCE COMPANY,
Head Office Montreal.

Government Deposit, 8 250,000.00

Capital and Assets,
Dec. 31st, 1904...,.

1,244 ,436.76

‘Good opportunities for productive

Agents in Nova bcoua Noirt_h—-__g
West Terﬁto?l?éi and Bnush
Lolumbm — Liberal 'Ierms nnd

large terntory to men who can

satxsfactory

write a business.

Hetd ffice, Qanada Branch, Mountreal.
Total P-lde g e - $20,000,000

!
;1

—

DAVID BURKE, A LA, F.8.8,

Montreal, June 1, 190s. General Manager.

FIRE RISKS ssoepted at surrent rates.
Toronto Agents
8. Btnu Harman. 19 Wellington Street lnt

|Insurance Gompany “wee"

PHILADELPHIA. !
Capital .ileeeerierioncannnnns $ 3,000,000.00 |
Assets, January, T 12,008,542 36 v
Surplus and Contingent Fund over
all liability of Capital and Re-insurance, $2,729, 166.37 |

Losses Paid since Organi- ;
zation, over ........ $120,000,000.00 |
Equal to 190 Toms of Pure Gold. |
ROBERT HAMPSON & SON, Montreal |

GENERAL AGENTS FOR CANADA.

‘The Northern Life

PROTECTION

is what every business man is looking for. We
are thoroughly in accord with these views, and
to this end have deposited with the Dominion
Government $1,015,180 in Gilt
Canadian Securities for the exclusive pro-
tection of Canad an policyholders.

The UNION MUTUAL LIFE INS. CO.
of _Porﬂud. protects its Canadian
policyholders not only by having more than the
reserve called for by the Dominion Government,
::" al|§n\ 'lhrougr the operation of the Maine
Non-Forfeiture Law only applica » UNION
MUTUAL policies. i el 2v

Life Insurance

u.'u" MUTUA Co. of Portland, Maine.

Arthur L. Barss,
Vice-President.

HENRI E. MORIN, Chiet Agent for Canada,
151 St. James St., Montreal, Canada,

Frep E. RicHARDS,
President.

For Agencies in the Western Division, Province
ot Quebec and Eastern Onario, apply to
WALTER 1. JOSEPH, Manager,
151 St. James Street. - Montreal.

For Agencies in Western Ontario, apply to
’ W. J. PECK, - . - - Manager

‘ 17 Toronto Street, - TORONTO.

|
ASSURANCE CO. |

Closed the half year showing over
9259, more insurance issued than [
the same period last year

Its policies just meet the wants of

Headquarters at Torodtp. To a man
of character, and of {jproved ability
to introduce business |and organize

Agencies, remunerative [terms will be
given. Applications wjll be treated
as confidential, and ml‘y be addressed
to *“ The Manager, Maintreal '’

the people and are easily sold.

A ftew good produuing agents
can secure liberal contracts in
desirable territory

Head Office, — LONDON, Ont.

}’ JOHN MILNE, - Managing Director. |

PHENIX----

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO

- ——

TN
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