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New 8eries.

MONTREAL, FRIDAY, SEPTEMBER 15, 1911.

M. S. FOLEY,
Editor and Proprietoz.,

McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

DRY GOODS

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

18 Victoria Sqg.
MONTREAL.

RET;\IL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
{ed for comprehensiveness and correct-
aess of detail. No Merchants or other
business men can afford to do withou
it. Published EVERY FRIDAY. Sub-
ecriptions to all parts of Canada, $3 a

vear.
Address
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society

MERGED IN THE

Commercial Union
Assurance Co., Ltd.

OF LONDON Eng.

Total Funds Exceed .. .. .. $86,250,000
Security Unexcelled.
CANADA BRANCH:

Cor. 8t. James & McGill Sts., Montreal.

T. L. MORRISEY, Manager.

ELRECTRIC MOTOR

1«2 TO 4-5 Horsec-Powen

Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in use only about three
months. ’

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCu.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Ciothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

'STANDARD®
\ OF THE & .

WORLD

OF

North Star, Crescent
and Pearl Batting

Purity
Brightness
LOftineass

Distinctive 2!9 (§’§ Qualities

No Dead Bteck, oily threads ner

miserabl of short

| St thetal
Three grades—Three prices and far
the best for the price.

BLACK DIAMOND

FILE WORKS.

Estab'ished 1863. Incorporated 1896,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Steel

FACTORY: OFFICE :

32 Humberside Ave., SO6 Lumsden Bldg.,
West Toronto. Toronto, Can.
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The Banko.r Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

paid-up).. .. $14,400,000.00
.. 12,000,000.00

CAPITAL (all
REST.. .. ..

UNDIVIDED PROFITS ..

HEAD

E. B. Greensh

OFFICE:

ields, Es

8ir William Macdonald, C. R.
James Ross, Esq. Alfred

Hon. Robert Mackay

H. V.

8ir Thos. Shaughnessy,

K.0.V.0

8ir Edward Clouston, Bart,, General Manager.

h, Assistant General Manager.
and Manager at Montreal.

A. Macnider, Chief Inspector and Superintend-

H. V. Meredit

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Prov.
F. J. Cockburn, Supt. Quebec Branches.

E. P. Winslow, Supt. North-West Branches.
F. J. Hunter, lnspector Ontario Branches.
Inspector Maritime
and Newfoundland Branches.

D. R. Clarke,

BRANCHES IN CANADA:

Alliston, Ont.
Almonte, Ont.
Aurora, Ont.

Belleville, Ont.

Bowmanville, O.

Brantford, Ont.
Brockville, Ont.
Chatham, Ont.
Oellingwood, O.
Cornwall, Ont.
Deseronto, Ont.
Eglinton, Ont.
Fenelon Falls,
Ft. William, O.
@oderich, Ont.
Guelph, Ont.
Hamilton, Ont.

do Barton Vic

ent of Branches.

Buckingham,Q.
Cookshire, Que.
Danville, Que.
Frasgerville, Que.
Grand Mere, Q.
Levis, Que.
Megantic,
Montreal, Que.

. ‘‘ Hochelaga,

‘* Papineau Av.
‘“ Peel St.
‘“ Point St.
Charles.
““ Seigneurs St.
‘“ St.- Anne de
Bellevue,
‘¢ St. Henri,
- . * West End,

torih ¢ Westmount,

Holstein, Ont.
King City, Ont.
Eingston, Ont.
Lindsay, Ont.
London, Ont.

Quebec, Que.
‘¢ 8t. Roch’s.
‘“ Upper T'wn.
Sawyerville, Q.
Sherbrooke, Q.

Mount Forest, O. St. Hyacinthe.

Newmarket, O.
Oakwood, Ont.
Ottawa, Ont.
“ Bank St.
Hull, Que.
Paris, Ont.
Perth, Ont.
Peterboro, Ont.
Picton, Ont.
Port Arthur, O.
Port Hope, Ont.
Barnia, Ont.
Sault Ste. Marie
Btirling, Ont.
Stratford, Ont.
$t. Mary’s, Ont.
Sudbury, Ont.
Toronto, Ont.
“ Bathurst St.
¢« Carlton St.
* Dundas St.
9 gunn Bt.
* Yonge St.
Trenton, Ont.
Tweed, Ont.
Wallaceburg, O.
Waterford, Ont.

IN NEWFOUNDLAND.—St

Grand Falls.

Three Rivers, Q.
Bathurst, N.B.
Chatham, N.B.
Edmunston,N.B.
Fredericton,N.B.
Grand F’ls,N.B.
Hartland, N.B.
Maryeville, N.B.
Moncton, N.B.
Perth, N.B.
Shediac, N.B.
St. John, N.B.
Woodstock, N.B.
Ambherst, N.S.
Bridgewater,N.S
Canso, N.S.
Glace Bay, N.8.
Halifax, N.S.

‘¢ North End.
Lunenburg, N.8.
Mahone Bay,
Port Hood, N.8.
Sydney, N.S.
Yarmouth, N.8.
Wolfville, N.8.
Charlottetown,

P.E.L.

IN GREAT BRITAIN.—London,

8t., E.C., F. Wilham, Taylor, Manager.

IN THE UNITED STATES.—New York, R. Y.

Hebden, W. A. Bog. J. T. Moli

Wall Street.

Chicago. Spokane

IN MEXICO.—Mexico, D.F.

BANKERS IN GREAT BRITAIN:

London—The

Ltd. London—The

of Eng., Ltd.

pool, Ltd.
and Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank. The Na-
tional Bank of Commerce. National Park Bank.
Boston—The Merchants’ Natiomal Bank. Buf-
falo — The Marine
Francisco—The First National Bank; The Anglo
and London Paris National Bank.

Bank of England.
The Union of London and Smith’s Bank, Ltd.
London—The London County & Westminster Bk.
National Provincial Bank

Liverpool—The Bank of Liver-
Scotland—The British Linem Bank

National

MONTREAL.
BOARD OF DIRECTORS.

RBt. Hon. Lord Strathcona and Mount Royal
G.C.M.G., G.C.V.0., Honorary President.
R. B. Angus, Esq., President.
8ir Edward Clouston, Bart., Vice-President.

David Morrice,

John's, Birchy Cove,

1,070,735.06

Hosmer,
baumgarten,
Meredith, Ksq.

Provinces

Altona, Man.
Brandon, Man.
Calgary, Alta.
Cardston, Alta.
Edmonton, Alta.
Gretna, Man.
High River,Alta.
Indian Head,
Sask.
Lethbridge, Al
Magrath, Alta.
Medicine Hat,
Alta.
Moose Jaw, Sask.
QOakville, Man.
Outlook, Sask.
Portage la
Prairie, Man.
Raymond, Alta.
Regina, Sask.
Rosenfeld, Man.
Saskatoon, Sask.
Spring Coulee,A.
suthielt, Alta.
Weyburn, Sask.
Winnipeg, Man.
‘“ Fort Rouge.
‘“ Logan Ave.
Armstrong, B.C.
Athalmer, B.C.
Chilliwack, B.C.
Cloverdale, B.C.
Enderhy, B.C.
Greenwood, B.C.
Hosmer, B.C.
Kelowna, B.C.
Merritt, B.C.
Nelson, B.C.
New Denver, B.0
New Westmin-
ster, B.C.
Nicola, B.
Penticton, B.C.
Prince Rupert,
Rossland, B.C.
Summerland,B.C
Vancouver, 8.0.
" Main bte
Vernon, B.C.
Victoria, B.C.
West Summer-
land, B.C.

47 Threadneedle

neux, Agents, 64

London—
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The Bank of British
North America.

Incorporated by Royal Charter.
The Court of Directors hereby give
notice that an Interim Dividend, free of
Income Tax. for the half year ended 30th
June last. of Thirty Shillings per Share,
being at the rate of Six Per Cent per
Annum, will be paid on the Sixth Day of
October Proprietors  of
Shares registered in the Dominion of

next, to the

Canada .

The Dividend will be payable at the
rate of exchange current on the sixth
day of October, 1911, to be fixed by the
Managers.

No transfers can be made between the
22nd inst. inclusive. and the 5th proximo
inclusive, as the books must be closed
during that period.

By order of the Court.

A. G. WALLIS. Secretary.

No. 5 Gracechurch Street. London, E.C.
5th September. 1011.

La Banque Nationale

Founded in 1860.

Capital ............. $2,000,000.00
Reserve Fund .... 1,300,000.00

Our System of Travellers’ Cheques

has given complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

Our Offiloe In Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, pay-
ments, commercial credits in Europe,
United States and Canada, transacted
at the lowest rate.

The Molsons Bank.

DIVIDEND.

124th

The Sharcholders of The Molsons Bank
are hereby notified that a Dividend of
TWO AND THREE-QUARITERS PER
CENT (being at the rate of Eleven Per
Cent per Annum) upon the capital stock
has been declared for the current quar-
ter, and that the same will be payable
at the office of the Bank, in Montreal,
and at the Branches, on and after the
SECOND DAY OF OCTOBER NEXT, to
Sharcholders of record on 15th Septem-
ber. 1911.

THE ANNUAL GENBERAL MEETING
of the Shareholders of the Bank will be
held at its banking house, in this city
on MONDAY the 16th of OCTOBER
Next, at Three o’clock in the afternoon.

By the order of the Board,

JAMES KELLIOY,
General Manager,

Montreal, 25th August, 1911.

The Dominion Bank

HEAD OFFICE—TORONTO.

E. B. Osler, M.P., President;

W. D. Matthews, Vice-President-
CAPITAL .. .. .c ¢ oo $4,000,009
RESERVE .. .. .. .. .. $5,000,000
TOTAL ASSETS. .. $62,500,000

A Branch of this Bank has been estab-
lished in London, England, at

73 CORNHILL, E.C.

This Branch issues Letters of Oredit
and Drafts on all important points in
Canada, negotiates Bills sent for collec-
tion, makes telegraphic transfers, and
transacts every description of banking
business.

Information furnished on gll Cana-
dian matters.

A special department has been pro-
vided for the use of visitors and bear-
ers of our Letters of Credit.

C. A. BOGERT,
General Manager.
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The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 8,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:
8ir Edmund Walker, C.V.0., LL.D., D.C.L.,
President
E. A. Lash, Esq., K.C., LL.D., Vice-President
Hon. Geo. A. Cox, Hon. W. C. Edwards

John Hoskin, Esq., K.C., E. R. Wood, Esq. .
LL.D, Hon. J. M. Gibson, K.C.,

Robert Kilgour, Esq. LL.D.

J.W.Flavelle,Esq.,LL.D. Wm. McMaster, Esq.

A. Kingman, Esq. Robert Stuart, Esq.

Hon. Lyman M. Jones G. F. Galt, Esq.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendemt of Brancaes

Branches in every Province of Canada
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager.
LONDON, Eng., OFFICE: 2 Lembard 8t., E.C.
H. V. F. Jones .. .. .. Manager
NEW YORK AGENCY: 16 Exchange Place.
Wm, Gray and H. P. scuell, Agents

MEXICO CITY BRANCH: Avenida San Fran-
cigco No. o0, J. P. Bell, Mauager.

This Bank transacts every description of
Banking Business, including the issue of Let-
Sers of Credit, Travellers’ Cheques and Drafts
on Foreign Countries, and will megotiate or re-
celve for collection bills on any place where
there is a bank or banker.

THE

Bank-Toronto

INCORPORATED 1866.
HEAD OFFICE: TORONTO, CANADA.

Capital. ............ .$4,000,000
ReSt................. 4,750 000

DIRECTOKRS:

DUNCAN COULSON .. .. .. ..President
W. G. GOODERHAM .. Vice-President
JOSEPH HENDERSON..2nd Vice-President

Wm. H. Beatty, John Macdonald,
Robert Reford, A. K. Guoderhum,
Hon. C. 8. Hyman, Nicholas Bawlf,
William Stone, Col. Frank 3, Meighen.

THOMAS ¥F. HOW....General Manager

Te A, BIRD.... . .cowvmeeroes Inspector
BRANCHES.
ONTARIO. 01l Springs, B. COLUMBIA.
Omemee, Vancouver,

Toronto, 9 offices Parry Sound, (2 v ffices)

Allandale, Penetanguish’ne. N. Westminster,
Barrie, Peterboro, Aldergrove
Berlin, Petrolia, Merritt
Bradford, Parcupie
Brantford, Port Hope, MANITOBA.
Brockville, Preston,
Burford, St. Catharines, Winnipeg,
Cardinal, Sarnia, Benito,
Oebourg, Shelburne, Cartwright,
Oelborne, Stayner, Pilot Mound,
Coldwater, Sudbury, Portage la
Cellingwood, Thornbury, Prairfe,
Copper Oliff, Wallaceburg, Rossburn,
Creemore, Waterloo, Swan River,
Dorchester, Welland,
51.llnule, Wyoming, SASKAT'WAN.
t,
Gananoque, QUEBEC. Bredenb
Hastings, Churchbl:irg&g,
Havelock, Montreal, 4 offi’s Elstow,
Keene, Maisonneuve, gleuvo-,
Kingston, Gaspe,
Londou(: offices) St. Lambert, Kipling,
Lyndhnrst Langenburg,
Millbrook, ALBERTA. Mont;
Milton Vibank,
Newmarket, Calgary, Wolseley,
Oakville, Lethbridge, Yorkton,
BANKERS:

London, Eng.—The London City and Midland
Bank, Ltd. 7

New York.—National Bank of Commerce.
Chicago.—First National Bank.

Established 18665.
Unior: Bank.«sCanada

HEAD OFFICE, .- .- QUEBEC.
Paid-up Capital..... $ 4,682,000
Rest&Undavided Profits 3,350,000
Total Assets (over)... 562,000,000
Board cf Directors

HON. JOHN SHARPLES, .. President
WILLIAM PRICE, Esj., M.P. V.-Pres.
F. K. Kenasion, Kxq,

W. R. «uun, Keq.

M. bull, hsq.

E. P. Reid, ksq.

5. Barker, Ksq. )
E. b. A. buvernet, Esq.

Geo. H. Thomson, Ksq.

R. 1. Riley, K»q.

wm. shaw, K«q.

E. J. Haue, Esq.

K. 1. Lrewry, KEsq.

John Gali, neq.

G. H- BALFOUR, General Manager.

li. B. SHAW, Assisiant Gen. ..anag.or.

F. W. AdHIE, Supe. Lasolu silicacs.

J. G. BILLETT, Chief inspector and

Maunager proselgn Depaltincat,

II. VEASEY, Chief Accountant.

J. W. HAMILTON, Supervisor of
Eastern Branches.

¥F. W. 3. CRISPO, Supt.

Branches, Winnipeg.

F. W. SMITH, Supervisor Manitoba

Branches, Winnipeg.

P. VIBERT, Supervisor Alberta Braa
ches, Winnipeg.
J. S. HIAM, Supervisor Saskatchewan

Branches, Winnipeg.

T, McCAFFRY, Supervisor

Columbia Branches, Vancouver.
F. J. BOULTON, Assistant Inspector,
Manitoba Branches, Winnipeg.

0. F. SEEBER, Assistant Inspector,

Saskatchewan Branches, Saskatoon.

R. H. BAIRD, Assistant Inspector, Al-
berta Branches, Calgary.

THIS BANK has 230 Branches in
Canada; 5 in the Province of Quebec;
81 in Ontario; 39 in Manitoba;
58 in Saskatchewan; 39 in Alberta; and
6 in British Columbia, extending from
Halifax to Prince Rupert, offers excel-
lent facilities for the transaction of all
Banking business in these Provinces.
Collections and correspondence are invi-
ted.

The Bank has Agents and Correspon-
dents in all Cities of importance
throughout Canada, the United States,
the United Kingdom, the Continent of
Europe. and the British Colonies.

Western

British

The Standard Bank
of Canada

Established 1873 85 Branches

Capital Authorized by Act of
Parliament. . .. $5,000,000.900
Capital Paid-up. 2,000,000.90
Reserve Fund and Undivid-
ed Profits. . . 2,554,782 .48
DIRECTORS:
W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, W. R.
Johnston, W. Francis, F. W. Cowan.
H. Tanglois, T. H. McMillan.
Head Office TORONTO, ONT.
GEO. P. SCHOLFIELD. Gen. Man.
J. S. LOUDON, Asst. General Manager
SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

The Bank of Ottawa

ESTABLISHED 1874.

Your business with the

MINING DISTRICTS of
NORTHERN ONTARIO

Can be handled to your advantage
by this Bank.

Branches at:

Porcupine, Coba't,
Haileybury.

Traders Bank os Can,

CAPITAL and SURPLUS .$ 6,550,000
TOTAL ASSETS OVER .. $47.,000,000
TOTAL DEPOSITS OVER .. $36,00.,000

BOARD OF DIRECTORS:

C. D. Warren, Esq. .. ..
Hon. J. R. Stratton

. President.
«« Vice-President.

8. Kloepfer, Esq., Quelph; Ww. J. Sheppard,
Esq., Waubaushene; (. 8. Wilcox, Esq.,
Hamilton; E. F. B. Johnston, Esq., K.O.
Toronto; H. 8. Strathy, Ksq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY - General Manager
N. T. HILLARY .. .. .. Asst. Gen. Manager
J. A. M. ALLEY ..
P. SHERRIS .. ..

J. L. WILLIS .. .

. Becretary
oot e e . Inspecter
.+ Auditor to the Board

ONTARIO: Mount Forest, Tweed,
Almp, Newcastle, Vars,
Appin, b North Bay, Wardsville,
Arthur, Norwich, Warsaw,
Aylmer, Orillia, Waterdown,
Avon, Ottawa, We bbwocd,
Ayton, Otterville, W. Ft. William
(Beeton, Owen Sound, Winasor,
Blind River, Paisley, Ont. Winona,
Bridgeburg, Porcupine, Woodstock
Brownsville, Port Hope, Wroxeter, '
Bruce Mines, Prescott,
Burges-vil e Putnam, ALBERTA:
Burlington, Ridgetown, Beiseker,
Cargill, Ripley, Calgary,
Chapleau, Rockwood, Camrose,
Clifford, Rodney, Castor, '
Collingwood, 8t. Catharines, Didsbury
Drayton, St. Mary’s, Dlll‘mhell'er
Dryden, Sarnia, Edmonton,
Durham, Sault Ste. Marie
Dutton, Schomberg, Gadsb
Elmira, Spencerville omeh’e'n,
Elora, Springfield,
Embro, Steelton, Hold
Embrun, Stoney Creek, Morrin
Fergus, Stratford, Munson
Fort William, Strathroy, Red Willow,
Glencoe, Sturgeon Falls, Sub-A e ,
Grand Valley, Sudbury, Stettler,
Guelph, Tavistock,
Haileybury, Thamesford, SASKATO'WAN
Hamilton, Tilsonburg, Forget,
Hamilton East, Toronto Br'ches Regina,
Hamilton, Mkt Avenue Road, Rosetown,
Harriston, Danforth Ave. Saskatoonm,
Ingersoll, Gerrard & Jones Zealandia,
gle:ora. Gerrard & Main
incardine, King&Spadina MANITOBA
Lakefleld, Queen and Winnipeg, :
Lakeside, v Broadview, B. 00
Leamin, onge an LUMBIA;
Lion’s ﬂm COolborne, Fort George,
ia{nden, Yonge & Bloor Stewart,
assey, Y and Vancouver,
Matheson, Richmond.
Mount Elgin, Union Stock Yds QUEBEO:
Tottenham. Montreal.

AGENCES:—London, The Lendon City and
Midlgnd Bank. New York, The National Park
Bank. Chicago, The First Natfonal Bank. Bub
falo, The Marine Natiomal Bank.
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THE RoYAL BANK OF GANADA

INCORPORATED IN 1869.

Capital Paid-up. $6,200,000
Reserve & Undivided Profits 7,200.000
T'otal Assets .. $100,000,000

HEAD OFFICE, - MONTREAL.

Board of Directors:
H. 8. HOLT, Esq.. Pres. E.L. PEASE, Fsq., V-P.
Wiley Smith. Esq. G. R. Crowe. Esq.
Hon. D Mackeen, Esq. D. K. Elliott, Esq.
James Redmond, Ksq. W, H Thorue E<q

F. W. Thompson, Esq. Hugh Paton, Esq.
T, J. Drummond. Esq. Wm. Robertson, Esq.

E. L. PBEASE, GEN. MANAGER

170 Branches in CANADA & NEW-
FOUNDLAND.

18 Branches in CUBA & PORTO
R1CO.

British West Indies

BAHAMAS—Nassau; B .RB1DO3—Bridgetown;
JAMAICA — Kingston; TRINIDAD — Port of
Spain and San Fernanco.

New York,
68 Wiillam St.

Lendon, Eng.
Princes St., E. C.

‘W. M. Botsford, Mgr.

Jas. Mackie, Joint Mgr. 8. H. Voorhees, Agent

A General Banking Business tran-
sacted. Drafts and Letters of Cre-
dit issued available in all parts of

the World.

SAVINGS DEPARTMENT ATl ALL
BRANCHES.

Eastern Townships Bank
QUARTERLY DIVIDEND No. 115.

NOTICE is hereby given that a Divi-
dend at the rate of Nine Per Cent (9
p-c.) per annum upon the Paid-up Capi-
tal Stock of this Bank for the current
quarter will be payable at the Head
Office and Branches on and after the
Second Day of October next.

The Transfer Books will be closed from
the 15th to the 30th September, both
days inclusive.

By order of the Board.

J. MACKINNON,
ieneral Manager.
Sherbrooke, 28th August, 1911.

Advertise in

THE JOURNAL OF

COMMERCE.

Bank of Hamilton
HEAD OFFICE .. .. HAMILTON
$2 500,000
2,827,140
$3,000,000

Paid-up Capital .. .. .. ..
Reserve & Undivided Profits.
Total Assets.

DIRECTORS:

HON. WM. GIBSON. .. .. .. .. .. President
J. TURNBULL .. Vice-President and Gen. Man,
Cyrus A. Birge, Geo. Rutherford.

Cel. the Hon. J. S. Hendrie, C.Vv.0. 0. O.
Dalton. W. A. Wood.

H. M. Watson, Asst Gen. Mgr. & Supt. of Br.

BRANCHES:
Princeton,
Ripley,
Selkirk,

ONTARIO— SASKATC'WAN.
Ancaster, '
Atwood,
Beamsville, Simcoe,
Berlin, Southampton,
Blyth, Teeswater, Belle Plaine,
Brantford, Toronto— Brownlee,
Do. East Ead. Col’ge&Omsingter Carievale,
Chesley, Queen & Spadina Caron,
Delhi, Yonge & Gould Dundurm,
Dundalk, West Teremte, Francis,
Dundas. Wingham, Grand Coulee,
Dunnville, Wrexeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANITOBA— Mortlach,
Gorrie, Bradwardine, Osage,
Grimshy, Brandon, Redvers,
Hageruville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,
Deering Br. Dunrea, Tyvan,
East End Br. Elm Creek,
North End Br. Gladstone, ALBERTA—
West End Br. Hamiota,
Jarvis, Kenton, Brant,
Listowel, . Killarney, Cayley,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedoes, B. COLUMBIA—
Moorefield, Morden,
Neustadt, Pilot Mound,
New Hamburg, Roland,
Niagara Falls, Snowflake,
Niagara Falls 8. Starbuck,
Orangeville, Stonewall,
Owen Sound, Swan Lake,
Palmerston, Winkler,
Port Elgin, Winnipeg,
Port Rowan, Princess St. Br

Fernie,

Kamloops,

Port Hammond,

Salmon Arm,

Vancouver,

‘ East Van-
couver Br.

“ North Van-
couver Br.

THE
PROVINCIAL BANK

HEAD OFFICE:

7 and o Place d’Armes,
MONTREAL, Que.

44 Brar ches in the Provinces of Quebec, Ontario
and New Brui.swick.

CAPITAL AUTHORIZED.........

CAPITAL PAID-UP. ..............

RESKERVE FUND & Undivided Profits 438,671.48

BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co.
Director of The Credit Foncier Franco Canadien.

Vice-President: Mr. W. F. Carsley, of The Firm of
Carsley Sonsand (o

Hon. L. Beaubien. Ex-Minister, of Agriculture.

Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”

Mr. Alphonse Racine, of ‘'A. Racine & Co.”’ Whole-
sale Dry-Goods, Montreal.

Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd
MR. TANCREDE BIENVENU, GEN. MAN.}

! BOARD®BOF CONTROL:

President: Hon Sir Alex. Lacoste, Ex-Ch'ef Justice,
Court of King's Bench.

8ir Lomer Gouin, Prime Minister, Prov. of Quebec.

Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien.

The Dominion Savings
and Investment Society.

Masonic Temple Bldg., LONDON, Cau.
Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

The Quebec Bank

WEAD OFFICE .. .. .. .. «¢ .. .. QUEBEO
Foumded 1818. Incorperated 1822.

CAPITAL AUTHORIZED .. .. .. .. $8,000,000
CAPITAL PAID-UP .. .. .. .. .. .. 2,500,000
REST .. .. o0 o0 oo oo oo eo oo oo 1,250,000

DIRECTORS:

JOHN T. ROSS .. .. .. President
VESEY BOSWELL .. .. Vice-President

Gaspard LeMoine, W. A. Marsh,
Thos. McDougall; G. G. Stwart, K.C.;
J. E. Aldr .., R. MacD Paterson.

B. B. STEVENSON.. .. .. .. General Manager

BRANCHES:

Province of QUEBEC
Black Lake
Inverness
La Tuque
Montmagny
Montreal, Place d’ Armes
do 8t. Catherine E.
do Atwater Ave
Quebec, St. Peter St.
Juebec, Upper Town,
uebec, St. Roch,
uebec, St. John 8t.
uebec, St. Sauveur

Three Rivers
Victoriaville
Ville Marie

Province of ONTARIO:

Ottawa,
Pembrooke
Renfrew
Sturgeon Falls
Thorold
Toronto

Province of MANITOBA:

St. Romuald,

t. Qeorge Beauce

Winnipeg

Shawinigan Falls

Sherbrooke
Smnfold
Thetford Mines

Province of ALBERTA:

Calgary,

AGENTS:

London, Eng.—Bank ef Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States.

Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Mass.
Girard National Bank, Philadelphia, Pa.

lmperial Bank ofCanada

Capital Authorized...$ 10,000,000
Capital Subscribed..
Capital Paid-up........
Reserve Fund. ........

D. R. WILKIE
Wm.Ramsay of

James Kerr Osborne

Peleg Howland
Cawthra Muloc
Elias Rogers

Head

ONTARIO

Amherstburg
Belwood
Bolton
Brantford
Caledon East
Cochrane
Cobalt
Cottam
Davisville
Elk Lake
Essex
Fergus
Fonthill
Fort William
Galt
Hamilton
Harrow
Humberstone
Ingersoll
Jordan & Vine
land
Kenora
Listowel
London
Marshville
Nushville
New Liskeard

DIRECTORS :
, Pres.
Bowland

Hon. R.
WillilamWhyte, Winnipeg
Hon.Richard Turner,Que
Wm. H.

5 913,000
5,793,000
5,793,000

JAFFRAY, V.-P.

Merritt, M. D.,

k (St. Catharines)
W. J. Gage

Office, Toronto.

BRANCHES
Palgrave
Porcupine
Port Arthur
Port Celborne
Port Robinson
Rideeway
Sault Ste. Marie
South Porcup ne
South Woodslee
st. Catharines(2)
St. Davids
St. Thomas (2)
Thessalon
Toronto (10)
Welland
Woodstock

QUEBEC
Montreal
Quebec (2)

MANITOBA

Brandon

Portage La
Prairie

Winnipeg (2)

SASK'WAN

Niagara Falls (2) Balgonie

Niagara-on-the-
Lake

North Bay,

Ottawa

Broadview

Fort Qu'Appelle
Hague

Moosejaw

North Battleford
Prince Albert
Regina
Rosthern
Sagkatoon
Wilkie
Wynyard
ALBERTA)»
Athabasca
Landing
Banft
Calgary (2)
Edmonton (2)
Lethbridge
Kedeliff
Red Deer
8trathcona
Wetaskiwin
B. COLUMBIA
Arrowhead
Chuse
Cranbrook
Fernie
Golden
Kamloops
Michel

Moyie

New Michel
Nelson
Revelstoke
Vancouver (8)
Victoria
Wilmer

Agents: London, Eng., Lloyds Bank Limited, N. Y.
Bank of the Manhattan Co.
SAVINGS DEPARTMENT.

Interest allowed oun deposits from date of deposis
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THE

THE: CHARTERED BANKS.

HOME BANK OF CANADA,

Head Office .
8 King Street, West, Toronto.

Scven Offices in Toronto.

Branches and Connections throughout
Canada.
British and Foreign Correspondents in

all the principal cities of the world.

COLLECTIONS  PROMPTLY MADE
AND REMITTED.

STERLING BANK OF CANADA

I AGENCIES THROUGHOUT CANADA |

Mortreal Office, 157 St. James St.

JAMES MASON, General Manager.

Geo.O. Merson&Co.
CHARTERED ACCOUNTANTS
Trusts and Guarantee Bldg., 16 King St. W.
TORONTO,

Telephone Main 7014.

THE IRETROPOLITAN BANK

Capital PAlAd Up ....cvecimsvovesionissns $1,000,000.00

Reserve.............. s e el 8 o o 1 51858 0,5 1,250.000,00

Undivided Profits.... ................... 104,696.38
HERD OFFICE, o= TORONTO., ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

DEVOTED TO.
Commerce, Finance, Insurance, Railways,

Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:
Canadian Subscribers . .. .. $3 a year
British Subscribers. .. .. ..12s.6d.
American " .o .. ..$3.52 a year
Bingle Copies.. .. .. .. .. .. 25c each
Extra * (5 to 50) R |
- * (50 to 100). .. 15¢ ¢

-

- * (100 and over) 10c¢
Bditorial and Busineas Offices:

18 HOSPITAL STREET, MONTREAL.

M. 8. FOLEY,
Editor, Publisher & Proprietor.

EZ We do not undertake to return
anused manuscripts.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware In Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.;

The Gurney, Tilden Go. Ltd.

Hamilton, canaaqa.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs

All machine snops and railway s}m]')s should have it.

Bridge builders, track layers, and struc tural metal workerr
have constant use for it.

Send for description,

R. B. JARDINE & CO.,

HESPELER, ONT.
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‘Caverhill, Learmont & Co.

MONTREAL &WINNIPEG.

“COMMUNITY '’

SILVER

DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, “‘Laloi.”  Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSKES ISSUED
Comimiseioner for the Provinces of Quebec & Ontario.
Metropolitan Building., 204 8T. JAMES STREET,
MONTREAL. Tel. Main 2499.

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. H. A. Stewart
CANNINGTON .. .. .. .. .. A. J.Reid

CARLETON PLACE.. ..Colin MeclIntosh
DESERONTO .. ..Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

INGERSOLL .. . Thos. Wells
KEMPTVILLE .. . T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
T.ONDON. - W. H. Bartram
L’ORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NTAGARA FALLS... . Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. ; . J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet
PORT HAOPE .. .. Chisholm & Chisholm
PORT HOPE .. .. .. .. H. A. Ward
PRESCOTT .. .. .. F. J. French. K.C.
SARNTA .. .. .. .. .. .. .. .. A. Wier
SMITH’S FALLS, '

Tavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS .. . J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MaeLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. . T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO.. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR ..

LEGAL DIRECTORY.

WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. ..Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. . F. X. A. Giroux

NOVA SCOTIA.
AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG . S. A. Chesley
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton
NEW BRUNSWICK.
CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. . White & AMlison
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

. W. A. Donald

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie
VANCOUVER ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY... .. ..Lougheed & Bennett

BDMONTON .. .. Harry H. Robertsom

Paterson, Murphy & Sale ‘ RED DEER, Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE 'Fer cent per annum, payable half-
yearly. hese debentures offer an abgolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets $1,350,000.00
Total Assets...............

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
David Ratz. R. H. Greene.
Hugh 8. Brennan, W. L. Horton,
A. J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

i ARTHUR KAVANAGH,

Manager.

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,

‘Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-

finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Qil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shopse, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit or macninery and tools. including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

J. H. FAIRBANK,
Preprietor.

E X
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Ganada
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—THE BEST ARE THE CHEAPEST—
S U G A R s ASK FOR AND SEE THAT YOU GET

Extra Granulated

AND OTHER GRADES OF REFINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Que.

COTE BROS:
Elevator Builders,
Mi:lwrights and

Machinists
52 Conde Street, Montreal.

& BURRITT

?{F{F 'fu

PRESTON ONT
m

FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long by
3 feet wide with swing door. Was mude for the Equitabls
Life Assurance Company of New York.

ALSO:
A high CABINET DESK, made for the above institution;
all in good order.
Address:
“JOURNAL OF COMMERCE,”
Montreal.

SUN FIRE

Founded A.D. 1710
Heau(i%loe, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St, E.
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & J(HNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts. {1

| Walter R. Wonham & Sons,

MONTREAL.

Agents for Canada,

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”

" will  not accept advertisements
through any agents not specially in
its employ. Tts GCirculation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others eom-
bined. while its rates do not include

heavy commissions.

COMMERCIAL SUMMARY

Canada last year took seventh place

as a grain-producing country.

—The production of cotton in Russia
in 1910 amounted to 900000 bales of 500

Ib. each.

—The puesent ordinary consumption of
wheat by the bread-eaters of the world

is 340 million quarters.

The Auguft statement of British
trade shows decreases of $7.066.500 in
imports.  and  $11.680500 in exports.
The principal decrease in the .imports
was in raw material, while manufactur
ed goods showed the main falling off in
the exports. despite an increase of $5,-
000.000 in cotton textiles.
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—The Bank of Ottawa has taken out a permit for a two-
storey cut stone office building, at the corner of Fairmount
Street and Park Avenue. 'The cost is placed at $29,000.

~The quantity of cotton imported into the Umnited States
during the six months ending February, 1911, was 68.369 910
1L ., equivalent to 136 740 bales of 500 1b. ecach, ana valued at
$15.976.750.

—The quantity of raw silk used in tne United States in-
creased from 9,761,000 1b. in 1899 to 17,471,000 1b. in 1909, or
79 per cent, while the corresponding increase in the cost of

this material was 66 per cent.

—Advices from London state: In consequence of the recent
demands of the seamen and firemen for higher wages, the ship-
ping companies engaged in Atlantic trade will demand a ten

per cent increase in freight rates from this week.

Silk shipments from Japan during the year ended June
30th, 1911, amounted to 147.713 bales, according to reports
from the Japanese press.  Of the total shipments, 42771 bales
were destined for Europe and 104942 baies for America,

This year’s cotton crop will he sold for fourteen cents
doring September and Octoher and fifteen cents thereafter.
This was the agreement reached last week by the cotton grow
ers of the south, attending the National Farmers® Union at

Sfhawnee, OKla

Cireat discoveries of oil are reported from tne neighbour
hood of Taivuenfu, says the Central China Post. Traces
have been found in upward of forty places, but it is estimat
el that it will require a capital of five or six million dollars

to exploit them

Negotiations have been practically concluded for another
great trust company merger in Wall Street, this one to bring
t cether the Fquitable Trust Company with deposits of $44,-
000,000, and the Knfckerboeker Trust Company, having de-
posits of $38.000.000.

Figures furnished by the Montreal Harbour Commiss:on
vrs show that from the opening of navigation until August
1. the commissioners’ elevator handled 8.338.001 bushels of
wheat. During the corresponding period of last year the
wheat handled amounted to 7962777 bushels,

There are 80 =ilk mills in Switzerland, with 14,000 looms
and about 25.000 operatives, the majority of whom are wo
men.  The wages paid range from 60 cents to $1.20 per day.
Warchouses, printing nnlls. dyeing establishments, raw  silk
businesses  and kindred industries. are noc ineluded in these

ficures.

\ large \merican company. of whieh the aanmie has not
yet been given to the publie, has written to the  Publicity
Conmnmissioner at Ottawa making inquiry as to the prospects
for locating in Ottawa a branch of its power generating ma-
chinery works and of vaising $1.000.000 capital there on account

of such works

The succession duties collected in Ontaro  dur ne the
month of Auenst amounted to S04, as compared with
E51 0973, collected during the same month in 1910, The Te-
co'pts for the ten months ending August 31, 1911, however,
mnounted to $8OT204, as against %540 453 (during the same

period of the last fiseal vear,

The U.S. Commercial Agent writes from Yokohama that
*“the silk corp of China this season is said to be 20 per cent
lavger than last vear and while the colour is not <o good the
opinion is general that the quality of the cocoons is slightly
better. Prices are somewhat lower. The market for buyving

sillk cocoons opencd at Wusich China. on June 1.

—TFifteen thousand peach trees in the Niagara district must
be destroyed because of the disease known ax the “little
peach.” This statement was made by P. W. Hodgetts, sup-
erintendent of horticulture for Ontario, after a day in that
locality. The inspectors are at work, and this pest whieh
became prevalent only recently, will neeu stern measures for

its repression.

—From the commencement of the present yeur aviation has
claimed no less than 50 martyrs to its cause—if martyrs they
may all be called—and this toll of death has of late been in-
creasing with startling rapidity. as aero meets have become
more comwmon, exhibition flights at state and provincial fairs
more popular. and aeroplane manoecuvres for n.atary  pur-
poses more of a seeminz necessity.

—For the first half of 1911 the appleaitions for new capital
in Great Britain amounted to £134513,998 compared with
C169.658 174 in the first half of 1910. The greater amount
in the preceding year is attributed to the more favourable
state of the money market. owing to the delay in passing the
budget which left funds available for investment that would
otherwise have been used in the payment of taxes.

Bank exchanges last week at alt leading c¢ities  in the
United States amount to $2.148.123 934, a gain of 6.4 per
cent as compared with the same week last year and a loss of
only 1.6 per cent compared with the corresponding weck in
1909, This is a much better exhibit than last week, when the
gain over last vear was only 1.9 per cent and a notable im-
provement over the loss of 22,9 per cent shown in the com-
parison with 1909,

The Bepartment of Trade and Commerce, in rts weekly re-
port, I)lll)l]nhnw a statement from W. A, Bedaoe trade com-
missioner in New Zealand.  Mr. Beddoe sayvs tnat the Mara-
ma sailed from Auckland on Aug. 4. inaugurating the new
direet service between Canada and New Zealand. and carry-
ing 130 carcases of lamb and mutton, 19 crates of poultry 5
cases of rabbits. 75 cases of jam and a quantity of hides and

wool. destined for Vancouver

The New Orleans Cotton Exchange has issued the official
call for a conference of cotton exchanges. boards of trade,
bankers. exporters and others interested in the cotton trade
of the South, to be held at New Orleans to take action rela-
tive to the Liverpool cotton bill of lading plan, which certain
financial interests are endeavouring to put into effect at once.
Monday September 18 is the date fixed upon for the confer

ence. A bieg and general conference is expected.

“No American cotton c¢rop ever grown nas sold for as
much as the one just marketed, the total value, including the
seed, having been $1.030,000,000 according to a report of
Colonel Henry . Hester, sceretary of the New Orleans Cot-
ton Exchange. With 1.700.000 bales less than contained in

the bumper crop of 1908-:09. the crop just market netted the .

South $254.000 000 more, The 13,511,000 oale crop of 1906 07
brought $222.000.000 less than the season ended September 1
1011.

’

—Re-inforced conerete construction for industrial buildings
costs G4 per cent Jess than fiveproofed structurac steel and
6.7 per cent more than mill construction ac ording to .J. P.
H. Perry in a paper presented to the National Association of
Cement Users. The figures are based on buildings of various
sizes erected in different parts of the country. Cases are
cited of steel buildings costing 10 to 13 per cent more than
the conerete structures and of concrete buildings costing even
27 per c¢ent more than mill construction.

The United States Bureau of Statisties reports the value
of imports of iron and steel into the United states in July,
1911, $2.015.692 against $3.656.395 in July. 1910. Imports
for seven months ended with July. 1911, were  $17.944.044,
against $24.285 898 for corresponding period in 1910, The

value of the exports of iron and steel was $18.052,537 fn July,
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1811, compared with $16,108,102 in July, 19i0. For seven
months ended with July, 1911. exports were valued at $143,
917,270, against $112,519,587 for corresponding period in 1910.

—The United States Geological Survey has given out the
preliminary figures for iron ore production i the United
Btates in 1910, the total being 56,889,734 gross tons, as com-
p:\rml‘ with 51,155,437 tons in 1909 (the Survey report for 190)
gave the total as 51294271 tons), an increase of 5,734,297
tens or 11.21 per cent. The figures include only iron ore
used in blast furnaces. and not that used for fluxing precious
metals in Montana, Nevada, New Mexico and Wyoming. or
that used in the manufacture of metallic paint. The value
of the production in 1910 was $140.135.607, against $109 964,
903 in 1909,

—During the month of August, 1911. 23 applications to or-
ganize U.S. National banks were received. Of the applica-
tions pending 13 were approved and 5 rejected. In the same
nmonth 15 banks. with total capital of $945,000 were authorized
to begin business, of which number 6, with capital of $170,-
000, had individual capital of less than $50,000, and 9 with
capital of $775,000. individual capital of $50.000 or over. On
August 31, 1911, the total number of National banks organ-
ized was 10074, of which-2,756 had discontinuca ovusiness. leav-
mg in existence 7,318 banks, with authorized capital of $1.032 -
562,135, and circulation outstanding, secured vy bonds, $707.
180923,  The total amount of the National bank circulation
outstanding was $737,206 748, of which $30,022.825 was cov-
ered by lawful money of a like amount deposited witn the
Treasurer of the United States on account of hquidating and
in~olvent National banks and associations which had reduced

their ciiculation.

In the seven months ending with July the exports of iron
and steel from Great Britain were 2 673.436 gross tons against
2,797,009 tons in the first seven months of 1910. The values
were  £25 637,000 and  £25,210,000 respectively. The July
total fell 100.000 tons short of that for July, 1910, being 325.-
(S8 tons against 436,370 tons. T'he imports or iron and steel
products for the first seven months of ti.s year were 1,059,173
tons against 782,218 tous in the corresponding period of 1910.
The July returns gshowed that increases over the correspond-
ing months of 1910 continue. the total being 127 827 tons
against 102.010 tons in July, 1910. Semi-finished steel showed
a noteworthy increase. T'he total of blooms, billets, slabs and
sheet bars imported in July was 49800 tons against 31,400
tons in July, 1910. British rail exports continue to fall cff.
They were 30945 tons in July against 43,779 tons im July,
1910. Tor the seven-month periods in the two years they were
216.000 and ‘_’IHHMH tons respectively.

\n ‘nterest ng suggestion is made in London in regard to
the inereased cost of living, which. like an earth wave, has
sent a tremor thronghout Europe. causing food riots in
France an outery against the butchers in Belgium, and pro
tests against dearver meat and nolk in Germany, while it is
largely respons ble for the labour unrest in wnzland This
siegestion is that the enormous output of gold in recent years
lias upset the balance of prices and that the world has not
Yot shaken itself down to a true adjustment.  Statisties show
conclusively that ‘n Engiand, on the Continent, and in North
Ainerica nearly all the commoner and most necessary articles
of food have been steadily rising in price since the century
opened.  Meat, especially bacon, in Englana the poor man’s
favourite food: milk Dbread, and snZar a.. cost more. It is
calculated that there is a 10 per cent inerease in the weekly

budget of hounschold expenses in England.  Prof. Chapman
{ 1 I

at the meeting of the British Association predicted that the
next three vears wonld be ath era of strikes. dues to the fact
that. whereas up to 1896 the cost of living had been falling
it had since then been rising.

—Estimates of the probable showing in the matter of earn-
ings of the Standard Oil properties after dissolution vary con-
siderably. Wall Street heard last week that some of the offi-
cials believe that there will be little or no falling off from the
earnings that have been made ill‘ past years by the compan-
ies as part of the one great organization. tHlowever, one
director is of the opinion that the new conditions are going
to cost about $10,000,000 in profits. In other words, early
estimates of a much heavier loss have been revised. In th’s
connection a director was quoted as saying that the protits
of the company in one year recently were over $100 001,000,
In 1906 they were reported at over $80.000,000 and they have
veen supposed to have been running along at about that rate
since.  This statement that in one year they were over $100,-
G00.060 throws a new light on the earning capacity of the
company. The Standard Oil Co. of New Jersey, the holding
company, which is left with control of about 30 companies
astde from the business which it conducts itself, which show-
ed nearly $10,000,0C0 profit in 1906, will still be the largest
unit in the new order. It is expected to show more than
half the profits of all the companies.

—In a recent issue of the Journal officiel the population of
Fiance for 1910 was given as 39252245, There were 309.289
marriages, 13049 divorees, 774358 living children born. and
a total of 763,777 deaths, not including those of stillborn chil-
dren. which numbered 35944, The net excess of births over
deaths was therefore 70581. In 1909 the excess of births
over deaths was only 13424, but the decided improvement
shown in the figures for 1910 was largely due to a decrease
of 52,768 in the deaths of that year. The portions of France
in which the birth rate was most favourable last year were
Brittany. the north and frontier Departments of the East, the
ancient province of Limousin and Corsica, while in the vad-
leys of the Rhone and Garonne the death rate exceeded that
of births. The excess of births over deaths in Paris and the
Department of the Seine was 2,670, or 804 less than the ex-
cess of the Department of the Seine Inferieure. which contains
the cities of Rouen and Havre. For the five-year period from
1901 to 1905. inclusive. the number of births per thousand of
population in six leading countries of Europe was as follows:
In Holland., 165. in Germany 149; in Great Britain, 121; in
Austria, 113: in Italy. 106; and in France. 18

Some interesting figures are given in the careful sum-
mary of the results of the London joint stock and private
banks, compiled by H. W. Birks from the last hau-yearly bal-
ance sheets. ‘Laking the twenty-one principal institutions, it

is scen that the proportion of cash call money ana invest-

ments to liabilities works out at 52.35 per cent. the figures

in detail showing 15.03 per cent for cash 15.56 per cent for
call money and 21.76 per cent for inevstments.  Differences in
dates of publication and methods of drawing up accounts pre-
clude a summarizing of the results of the whole group. but
for seven concerns. comprising the London County and West-
minster. National. London City™ and Mudland, Union and
Smiths, South-Western, London™ and Provincial and Martins,
there is a direct comparison. For this group the total paid-
up ca’pital amounted to $74 000 000 and reserve funds to over
$60.000.000.  Deposits total $1.241.500.000, and the working re-
sources of capital reserves, deposits and acceptances amount
to $1.453 000 GOO.  On the assets s'de the figures show that
cash in hand and at the Bank of England amounts {o $£183,-
000.000, representing 13.87 per cent of deposits and accept-
ances, and cash at call to $200,500,000, or 15.22 per cent. The
total assets amount to $1461000.000 and the net profit for
the half year to $7.000.000. or 19.49 per cent of the paid-up
capital. while the average dividend per annum panl was 15.98

per cent
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The Standard Assurance Co.
Establieshed 1825. OF EDINBURGH

HEAD OFFICE FOR CANADA, - MIONTREAL.
Invested Funds .. .. $63750,000 enmment and Government
Trustees, Over .. .. .. .. 7.000,000
Annual Revenue .. .. .. .. 7,600,000
Bonus Declared .. 40,850,000
Deposited with Canadian Gov- Claims Paid. .. .. .. 142 950,000

(World-Wide Policles)  Apply for full particulams, D. M. McGOUN, Manager.

Investments under Canadian
Branch .. .. .. .. .. .. 16000000

A FOREMOST PLACE
is held by the Canada Life among Life Assurance Companies by reason of its—
STRONG RESERVES
SAFE INVESTMENT of FUNYDS
SIMPLE, SAFE AND LIBERAL POLICIES
GOOD DIVIDENDS TO POLICYHOLDERS.
PROMPI' SETTLEMFNT OF ALL CLAIM%
It is a safe and profitable Company for Insurance; a most satisfactory
Company to represent
Head Office,

Canada Life Assurance Co., toronTo.

The Northem Assurance Co

OF LONDON ENGLAND. Limited.
¢ Btrong asthe Strongest.’
Branch Office for Canada, 88 Notre Dame St, West, Montreal

Income and Funds, 1910.
Accumulated Funds.. .. .. .. .. .. .. .. .. .. $37,835000
Uncalled Capital .. .. .. .. ..

aotal.. .. L. . oe B e e A e e $£51,335,000
G. E. MOBERIL.Y, Supt. of \m'n(‘wq ROBERT W. TY RE. Man.forCanada.

INTENDING INSURERS

Should read the “Three Mimutes”
Leaflet of the

Pheenix Assurance Co., ..

[Fire] OF LONDON, ENG. [Lifel

Copies of this and full information re
garding the Company’s mutual sys-
tem, its equitable Principle, and

liberal policy ‘

May be obtained at the Head Office,

100 ¢ t. Francois Xavier St.,
MONTREAL.

The Company offers to the Public every
advantage which

LIFE INSURAN CE
conducted under the most favourable
conditions is capable of affording,
“AGENTS WANTED.””
R. Macl. Paterson,

. B. Paterson
Joint Managers,

Life Snperintenndent
H. B. F.Bimgham.

R, MILSON-SMITH

Finanolal Agent
Government, Municipal and Railvay
Securities bought and sold. First class
Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed.
G UARDIAN BUILDING

Applications for Agencies solicited in nnrepresented districts.

THE CANADIAN JOURNAL 0IF COMMERCE.

newspaipers spend
e o e they cawa get at the

MONTREANT, FRIDAY, SEPTISMBER 15, 1911. $6.000,000 a vear.

Jolm Norris, chair
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160 St. JamesSt. - MNONTREAL.

$55,000,000 a year. for paper. If
Canadian pulp forests they will save
These are the figures given by Mr.

man of the American  Newspaper

Publishers As=ociation, who has assured Congress that

THE PAPER PULLP INDUSTRY .

the United States is completely dependert on outside,

Curiousty cnough time has swing the paper manu-  i_e.. (anadian. sources of supply.

Facturers hack again to the use of wood pulp, wheh

was the original =ource of supply. The Duilder wasps  qustey at the prese

A good deal of attention is being directed to this in-

1t moment, owing to a general claim

still establish their paper nests in the trees from wood  fhat the trade proposals now hefore the Canadian elec-

cround up by their powerful mandibles. as they have  {Gpmte. were hroueht about mainly in the interests of

huilt them from the heginring.  Ourymanulfacharers  some of the oreat

have tried fibres of all kKinds, from grasztosilk. andin-  States. Tow hitter

cluding hewp, cotfon, clothrand Tinen mgs. Formany  the Trealy matter,

Years ground wool has heen emploved. as an adulter- o wine exiracts from U8

ant onlv.  Naturaliy, prices ran up with the mapidly  coptres:—
ircercasing use of paper until 35 vears ago 9 cents a

pound and over was paid for the cheapest news print,

newspaper Trusts in the TUnited
the fecling is against this part of

may be judgedin part from the fol-

papers awayv from thelarge

“T'he Canadian ‘reciprocity” measure will save W . R.
[Tearet a holf a million or so in the cost of his print

["o-dav paper nade «‘Il!il'w]»\' fromm wood cost= lesg than l’-"l""'-}'”i it will not save a cent for those whoread his

half that figure. At this very moment a Canadian papers. Tt will sav

e big money for a few manufactur-

farmer selling-pulp-wood gets $7 for the amount of e hut 1ot a cent for the consumer. Tt will he a fine

wood (1 1-3 cords) which will make a fon of paper.  ihve fer e Ameri

can farmer who has moved to Can-

The paper isworth $10 in Canada. or $45 i the Unit-  ada. ut it will scorch the American farmer whose
ed States, farm i in the United States. The Canadian recipro-

The paper industry is a matural one in Canada. citvatrocity will reduce the cost of living for the man
Having forests. water-powers and labour. Canada vho owns a hmrdred-thousand-dollar vacht and a

should have a monopoly, The Tnited States have  ninetv-horse-pover

nearly depleted their pulp-wood forests.

auvtomobile, but it will place the
American  harden of the reduction on the shoulders of the man
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Founded in 1806 ‘ world. The immense factories of the Harmsworths,

'l'hs Law Unll)n & Rnck lnsu'ance 60 the British publishers in Newfoundland, gives gsome

inkling of the possibilites of the industry. Canada
OF LLONDON Limited.

has a right to derive all the benefit that accrues from
co Ltd Assets Exceed.-.. $45,000,000 00 converting raw material worth $7.00 into finished pro-
S Over $6,000,000 ‘Invested in Canada. ducts worth $40.00.  This is a right hestowed upon

- [LiFel FIRE and ACCIDENT Risks Aceepted. her maturally. It would be a sory sort of statesman-
Canadian Head Office {|2 St James St, cor. Place d”Armes, Montreal. ship, which would rob the Domimion of its natural ad-

nation re

aal sys- Agen swaited in uirepresented lowis. in Canaa. vantages to the advantage of an ambitious and over-
Alex. 8 Matthew, Manager, i . .

2, and W. D. Alken, Sub—Mmagler- J.E.E.DICKSON, reaching business rival .

- Accident Department. Canadian Manager.

1 Office, .
whorides to church behind a pair of mules. ”—Crowley BUTTER .
ler St., (La.) Signal .

) . . According tothe official figures for the last calendar
“The parts of the Canadian reciprocity law which

.' went into effect, directly the Presidentsigned it, with- vear, the exports of animal products from Canada am-
blic evéry out the sction o’f the Canadisn Parliament, include the ounted in that time to a value of $52,674,344. TFor

admission of (amadian wood pulp and print paper free the prevoius year the value was $53,0400,391.  The fall-
;\.Ou"bh of duty. This delightful measure, which we have all ing off is attributable to the decline in the volume of
rding. along been assured by the big trust pipers was to be },yp¢e shipments.  As will le seen from the totals,
for the best good of all the people of the United States ¢ }jis decline is not due to inceases in the exports of
lets in freewhat the big trust papers we to their greal  heese. Nor. unfortu nately las there been any  px-
advantage, but doesn’t reduce the price of paper 10 optipnal catering to the bacon industry, which is not
the ‘common people—the country newspapeis or print- advancing as it might and should. There are some

ED.’’

‘intenndent
3ingham.

ers—a cent. Indeed, we are inforrmed that there B o have alkind of authority for their argument, that
ITH liable to be an immediste advance in the price of print 1o (ynadian farmer is. lile every other producer, look-

paper to the small consumer. Thedeeper one digs - jpng for {he easiest manner of getting the most money,

Railvay to the reciprocity fake the more infamous it becomes. ., ,q i consequently neglecting his dairy. It would

irst class Let’s hurry up and turn the country over to the Demo- presage calamity. if this were really the case, for with-

‘unl(rilsm:x‘:- cats and have Free-Trade. The United States, it oyt sfable fertilizers, the land of Canada would become
managed.

appears, must have its periolic attacks of Tariff-rip- impoverished and lose its fertility compietely.

ping mania, and four years of rest will doubtless put It is much more likely that Canada cousumes much
the votersin line for a return to Protective sanity and  yy0re butter every year, owing to its increasing town
activity. Liet’s have the rell gools, get over it, and population. Manufacturing interests aro the life of
er. If get back to business assoon as possible. “—Colfax (La) g comtry. The farmer has good reason to rejoice in

TREAL.

Vil save Clipper. the falling away of exports, provided his home mar-

Divested of party rancour, this means that there I8 et i steadily improving.  Keeping the money and
L by M. @ pretly determined effort afoot, to secure Canadian  the goods as well in the country i¢ good doctrine.
wspaper pulpwood, that is, the raw material for paper, for Great Britain has prospered upon it in bygone days,
est that [nited States manufacture.  Ontario and Quebec though she has attained to another platform now .
outside, have, however, both determined to prevent the free Under present arangements, Canada ships a great

export of such wood from Crown linds, which still re-  deal of cream into the United States. under 1 customs

this in- presemts by far the greater part of the available sup- ~duty of 6 cents agallon. This is manufactured jin the

al claim ply- States, affording employment on that sile of the boun-

The clause in the lielding-Knox Agreement is 4n- dary, which might very well he kept for Canadians.
tended, we are told, to force the Provinces to rescind  For it should he noted by palitical econunists, whose
thig wise prohibition of the export of pulp-wood cut  foundatcn principle is the export of fully manufactur-

an elec-
rests of

United e . .

i on Lrovnlands. Theplan is that wood cut on private ol goods only, which is the goal aimed at by every
[t - q 2 . -

tlljm ol linds will be free, while paper men who draw their well governed country that (amada’s imports of but-

raw materials from Crown lands must pay a duty of ter in 1909 amounted to 687454 pounds, worth $104,-

1elarge —_ . : © . : g
5 §0.75 a ton. So they will besiege the Provincial gov-  301. These imyports into Canada, with the mate of

v R. et nments to :11:}'(')g§tu t‘h[\ir 1_‘(‘gullati.0n.<. The pres- dutythat hadto be paid on toming into the conntry,
e il sure, says Mr. Norris, will be ll'T('SAIS‘tIID] e.  Mr. Norris  were as follows :— ‘

S it the case very frankly and foreibly before the Unit- o
-o}a(] his ¢d States Senate Cormmittee on Mav 94 when he said: Gieal Brifaln . .. 45187 (bs 81143 BrPrd. % pe b
Afsetur- “This dlause is intended to exert an economic - Wiwerambios
o1 fne < S RAEEE > PTessure  Australia. .. .. .. 347149 Ibs. 68754 4cperlb.
g upon the Provineial anthorities so that they will relax  Newfoundland . . . 3820 < 163 4c ¢
EorCan~ their restdictions.” - : New Zealand. . .. 21840 4871 B¢ ¢

w.hnlse This brutally blunt statement should not be forgot- NOTVAY .. .. .. . 1000 200 de . *
rectpro= ten at the present moment. It isa declaration of in- LKV = o - 20 05 e =
he man United States . . . 67568, 18075 4¢ < **

ustrial war upon a friendly people. . The spirit of S S
Canadians is not what it was, if it frightens them at 687454 $104301
all.  Our pulp wood market is well night the whole = S

and a
ace the
he man
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To be more explicit, the rates of duty upon butter ted his plans for the construction of the Suez (Canal apow. No
in the countries with which we are most concerved, o Lord Palmerston, then Prime Minister, the latter duced 1o il
ar— _ » vigorously opposed the project with all the weight 'l‘l‘fl{iS]l P

Capada—Iree from Favoured Nutloll§ and B““_Sh that he could bring to bear against it, on the ground No doub
Possessions, induding Denmark, Russia, Awustralla, that if the scheme were suceessful Great Sritain, as Jy timed b
Syeden, New Zealind, Argentine Repulblic, Norway the Power principally interested in the trade between fuse to hel
and United States; otherwise 4 cents per lb, Europe and the Orient, would irresistibly be drawn in=- tion of ter

Australia—6 cents per pound. " to more and more direct interference in feypt, with self of Kg

New Zeahnd—aGeneral "Tariff, 30 per cent ad val- ) inevitable result of ultimate annexation. complishe
oren, 3ritish Preferential Tariff, 20 per cent ad The first part of Lord Palmerston’s prophecy was ion.
valorem, ((anada is entitled to the B.P. Tarif.) flidel when Boglnd, keving geit @vem) yo‘érs i Thus it

Denmmark—1In hermetically sealed vessels, 4 7-8c per  ,4, attenpts to reorganize the Bgyptian finances and
Lo otherwise, free. to reform  the Egyptian Government administration,

A rgentine Republic—4 2-bc per pound. in gpposition to the wishes ot the Igyptian people, was I

["nited States—I'rom Canada, free; otherwise, 6¢  fopreed in 1882, to bombard Alexandria, and to estab-
per 1b. lish a military occupation of the land of the Pharaohs It is ar

Sweden—2 2-5¢ per 1. which has lasted ever since. That the second portion spread op!

N orway—>Minimum Tariff, 1 4-5¢ per 1. Maximam  of (hie nsterful apd prescient statesman’s prediction notable lic
Tarifl, 3¢ per Ih. is on the eveof fulfilment is the conviction of most of points to

Rus=sia—1 7-100¢ per Ib. those Englishmen and foreigners who have kept in | scale of t

It willbenoticed that our foreign trade mbutterhas — toych with bgyptian affairs during the lasu thirty or om, &, Jarg:
tittle effect upon the ultimate cost to the comsumer.  forty years, and who have been associated in one way history it
In fact, the preseat clectoral discussions are making it or another with the problem created in international that their
to be mre evident that protection is more important politics by the opening of the Suez Canal . ance with
to the farwmer than to anyone else. It is due to ity This is the construction placed upon the appoint- is which
that the prices of natural products are high, as at  ment of Field-Marshal Lord Kitchener fo the office tive move
present. of British Agent in Egypt, in succession to the late profit-taki

This heing the case, as is undoubtedly true, the mid-  Sir Ellon Gorst. hut with vastly increased powers the losses
sumner madness, which has seized him. to ask forthe  with authority superior even to that enyoved by Lord mgintaine
abrogation of the National Policy may. perhaps. be  Cromer  ¢ince it embraces the suprenc ;()“m;m“l of all the ti
conxidered s skilful hit of engincering on the part  all the British forces in Egypt and of the Anglo-Egyp- with owne
of the politicians to give a cheaper table tocity dwell-  (ian troops in the Soudan. modate h
er<. and to punish the countrymen for the trouble the In one word, Kitchener’s nomination to the Pro-Con- since his
€rain Groyers' Association  and other malcontents >l|!sllip of Eevpt foreshadows the carly anmexation of be easily,
By o caused the present Dominion administration, that country by Great Britain as Ilill‘.l and parcel of No dou

her vast Empive, either asa vassal State, such as those through

of India. subject wholly to Eaglish control and entire- Though v
EGY I'TIAN OCCUPANTION. Iy free fromany foreign interference, or else—and this ation as

ks the more likely of the twvo—to be governed as a that the»

IFromn hefore the days of the Shepherd Kings, which e colonial dependency of the British crown, much ’ lines and
catris s ek to remote antiquity, the ocarpat-on of iy fhesame vay as Malta, Ceylon, or Singapore | ation,

By pt has been the most important of questions to the The attitude of ynother gl:t‘ili statesman, Lord Bea- “The
great nalions of the world. 1s postion at the outlel ¢ opsficd. towards the Suez Canal, las had much to do oanized t
of the Mediterranean, and at the @tevay tothe Orient with ghat is believed England’s present decision.  Bx- a reduc tic
gav o it importance, while its phenomenal fertility made Ierience has proved the absolute necessity to England, resentlul
it to be rally the gramry of the empires, Unlike o retaining the control of the capal. It pas been contlict b
ofher wheat growing lands, the annual overflow of the  oyident for some time to the commercial world, that calendar
Nile, prevented s farmers from destroying the rich- pyeland could not afford to let g0 her hold 'upon depressin;
ness of he =oil by constant eropping of grain. T{was [Lovpt. Mercantile investiments \nl‘ congiderable  ex- men are
the Dattlefield of the earth long centuries before the  tept, have heen made there as a eonsequence. Fgyp- try’s hist
Suracens hroke over ity and foreibly annexad it to the  tian londs are la reely held in England, the })rn(‘e;'(ls not upho
Turkish Fmpire. T inertia appeaved to have seftled  of which have heen wisely expended in the Agsonan 4 process
upon it formany vears, the cause was to he songht i dam. and other great public works, which have given men regl
the factalism of the Mohammedan creed. even  more stability to the comtry’s production income, lowering
than in the nalive indolence, not infrequent under tro- I spite of the acknowledged success of the British they are
pical and semi-tropical skies. administrtion. since the Anbi Pashy affair gave it a It will

Fnglands presence in Fgvpt was due as mueh to free hand. the Khedive has heen in a treacherous mood law Jaid
Napeleon™s invasion of the country as towaything else.  toyards England for vears past.  The encouragement creases o
The Crimean war was in it inception not without re-  given to the national movement, which is really aimed derstood
ference fo Ingland’s position at that end of the Medit- at the British occupation, in favour  of Turkish dom- There
errancan. and her proximity to Constantinople,  the  ingtion with all its old evils, has Ted to bloodshed gnd the high
“terminim ad query”™ of Rusdan diplomacy. murder already. Tt is well to remember that the industria

[t has Tafely been given out somewhat authoritative  movement does not contemplate vehabilitating an trade po
Tr that when, in 1856, Ferdinand de Tesseps sulmit- Egrptian nationality.  That is probably impossible her Jabo
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Jamal now. No one who knows, would care to see Egypt re- Germany by her low-rate of cost of production is
atter duced 1 its old condition of slavery, and worse, to the becoming one of the world’s greatest exporters. If
eight Turkish power. e the foreign trade of the United States is to increase
ound No doubt the Moroccan affair was somewhat adroit- proportionately its production rate must decrease, ac-
n, as Jy timed by Germany. Great Britain could hardly re- cording to the best authorities.” Now that the earth

W een fuse to help that empire in its schemes for the acquisi- has got back into a state of equilibrum after the Rus-
n in- tion of territory, when it is making the transfer to it- so-Japanese war, and other catachysms, we are in the
with self of Bgypt. France would be willng to see it ac- realm of strict competition once more. It appears to
complighed.”  So would Germany—for a considera- be inevitable that wages will fall, and equally clear
Wios that labour troubles will follow. Canada can hardly

Thus it is that high diplomacy regulates affairs. hope to escape all connection with the immediate re-

wis
rs in

s el sults, for here also the wage rate is rather dangerously
Elan, . higlh.  In all probability, bankers are right in prepar-
L, Was LOWERING THE WAGE RATE. ing fur such eventualities now.  If they could only be

made to understand it, workmen will really not suffer

It is at least interesting to note that there is a wide- any real or great loss. The living rate will submissive-
spread opinion among United States bankers that the ly follow the wage rate in declining.  Workers will
notable liquidation of stocks on the New York market not handle quite as much money, but its purchasing

stab-
ra ohs
rtion
iction
st of
pt in
ty or
> WAy
tional that their remuneration must ebb and flow in conson-
ance with the current of actual business. This fact it
is which militates against the spread of the co-opera-

points to an approaching readjustment of the wages power will increase, probably, proportionately.  The
scale of the country, and consequent labour troubles fa mers may have to submit to lower prices, and prob-
on a large scale. At the present stage of the world’s ably after their long run of prosperity they can well af-
history it is uscless to expect workmen to understand  ford to do so. ‘

THE AUTOMOBILE NUISANCE,

)oint-

office tive movement., Men are willing enough to share in Something will have to he done about the automo-
e late profit-taking, but are simply unable to participate in  bile dust nuisance. 1t is intolerable that wayside pro-
e rs— the losses incidental to bad times. Homes have to be perty should be depreciated in value by the dust raised
I,ord magintained, food, rent, and clothing must be paid for Dby passing strangers.  Summer resorters know well
nd of all the time. The workmen simply cannot co-operate  the misery of having their lawns and gardens ruined,
Bayp- with owners in this respect. Nor can he easily accom-  and all cowlort driven from the front verandahs, and

modate himself to serious changes in the wage rate, living rooms by the swift passage of these machines

-Clon- since hisliving rate is on the whole a fixed one, not to  AMgricultural journals are now agitating the matter,
on of e easily, or readily reduced. and generally suggest increasing the taxation on motor
cel of No doubt the workingmen are learning these matters  vehicles, especially the lligll.l)(;;‘-C,v ones, and using the
those through the experience of strikes and lockouts. fund thus created to alleviate the nuisance, Ly dust
ntire- Though we are told ly those who understand the situ-  proaf construction in some cases, and s]»c«inl‘lml]ia-
d this ation as the United States Steel Corporation sees it tive trcatment in others. A thoughtful letter is con-
as a that the workmen are anticipating trouble along these  tributed by J. B. Spencer, of the Department of Ag-

much f lines and are preparing to resist the proposed liquid- riculture, Ottawa. After describing the injury on the
ation. excellent roads constructed around Ottaws by the Im-

| Bea- “The millmen of the Pittsburg district are not or-  provement (ommission. Mr, Spencer (.,,n(.);“](..\. that
to do ganized to a moticeable extent, but nevertheless, when —an annual tax of fifty dollars a year should not e

Ex- a reduction in wages is ordered the unorganized are as  considered excessive for cars propelled by motors of
gland, resentful as those affiliated with labour unions. A forty horse-power and upwards. Other writers name
been conflict between employer and employee seems on the  sums ranging from twenty-five to fifty dollars as a

that calendar of future events, hut it will not have such a reasonable license fee for high-power cars Practical-
upon : depressing effect as some of the bears predict. Work- 1y all agree that the increase of tavation should be
0 ex- men are befter edvcated than at any time to the coun- more than proportionate to the horse-power.
Egyp- trv’s history, and they can readily see that they can In all prul»a]u]it‘\' there is no hu,m of legislation af-

yeeeds not uphold wages when the country is going through fording direct compensation to owners of property af-
sonan a process of readjustment along all lines. The work- fected by dust. But it is quite reasonable to ins st up-
given men realize that to liquidate wages will bring about a  on some treatment of the roads that will prevent, or

lowering of the prices of commodities, and this feature at least alleviate the dust nuigance, the hurden of such
jritish they are anvious to have materialize.” treatment to bhe contributed, not hv the property-own-
e it a It will pr()lmln]y be some time, however, before the ers themselves, hut by the motorists, in the form of

mood law Jaid down by Karl Marx, that the rate of living in- license fees. This is eminently fair. Indeed, the
ement creases or decreases with the rate of wages, will be un- Mmajority of automobile owners will acknowledge the

aimed derstood by the ordinary workmen. justice of it.
dom- There can be no doubting the fact that at present The suggestion has been made that motor cars be

Y 100 o = 1 : s : : ract < ip
d and Tll‘ h‘f-lb wages pm.d in the States is telling against the restricted to a specified low rate of speed when the
} industrial prosperity of the mation. Great Britan’s Toads are dusty. Who would enforce such a law
' 7 .\' . 3 ') o Sors m » Wacee f -4
Iz trade policy provides the cheaper scale of living for The class of people who are now using automobiles is

ossible her labourers and her commerce thrives accordingly. ~the very last to obey the law of the road. without com-
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pulsion.  Their disregard for speed mnotices proves
that. No one doubts that, as one journal puts it, the
question is almost wholly of taxation, wuich, in all
equity, should be high enough to cover every dollar’s
worth of injury done to roads, crops, and person. The
distribution of the proceeds should aim at abating the
dust nuisance and other ills for which their new form
of locomotion is directly responsible.

['nless the State takes care of the roads they use,
and destroy, they would not appear to bu any especial
justice about imposing a larger tax on automobiles
than at present from the central authority.  If Coun-
ty and Township Councils are responsible for the
maintenance of roads, some power of imposing a tax
upon these machines would at first sight appear to be-
long to them by right.  But this would probably bring
into use again the old highly objectionable toll bar
sy=tem. No one wants that, and yet how otherwise
could Township Councils collect money from automo-
biles for the repair of the roads? .

Perhaps the matter goes a little deeper than ap-
pears at first sight.  The present system scems to be
quite incapable of giving good roads to the country.
(‘anadian highwayvs are, in general. among the very
worst in theworld at present. It is alinost likely that
the automobile is going to he a factor for good in this
respect. It may lead to an enquiry into the principle
of the matter, which shall end in doing away with the
present slip-shod method, and give us a commission to
build and care for roads, which shall make sure of their
permanent construction. and among other things of
their dust-proof material. Canada is well supplied
with paving materials of various kinds. It is only a
matter of utilizing them properly.

Ontario has some $£20.000,000 invested in automobiles
alveady, this provinee perhaps about as much, everything
considered. There are potentialities in these large
sums. in connection with highway construction, which
should receive Jegislative attention.  The owners of
automobiles will register no seifious protest if the tax
upon their machines is for the purpose of wisely at-

tending to the roads upon which they travel.

INVESTMENTS IN GOVERNMENT SECURITIES.

In the carly, development. days of a country, out-
side funds are necessary to its growth. Capital has
to be hrought in, as sced. I it is to become great
without long delay, it must have money for its trans-
portation service, its mines, its factories, and its muni-
cipalities.  Other countries will ordinarily  have to
supply this need, for the new land will require all the
Tocal cash for its smaller, perhaps, more pressing needs.
Just when a new country has become tich enough to
take up its own bonds, and do its borrowing from its
own citizens, importing no more capital than its com-
mercial exchanges entitle it to, must be letft for time to
decide.  Probable. close ealenlation could settle the
question upon a safe percentage basis, caleulated from

population, bank reports, and natural resources. Cer-

tainly common experience shows that Canada is some
distance vet from being able to dispense with the out-
side foreign investor.

The United States is evidently feeling its way inm
that direction, whether prematurely or not time alone
can show. The new postal savings banks are the
vehicles whereby the new state of things is being intro-
duced, and apparently the movement has escaped the
observation of financial authorities on the other side of
the boundary.  Bankers generally have opposed the
foundation of these institutions, which are common to
the other nations of the world, on the gréund that it
means the intrusion of the State into their own es-
pecial domain. But the public appear to have adopted
the idea very readily. A month ago, that is at the
close of business August 18, the Treasurer of the
United States had acgepted from the depositors’ banks
as security for postal savings, deposits bonds aggregat-
ing $9.103,288. The Treasurer had on hand bonds
aggregating $2,770,000, which were being mvestigated.
In the first twelve days of their operation the four first-
class post offices designated as postal savings banks re-
ceived in deposits aggregate sums as follows: New
York City, $53,028; Chicago, $108,310; Boston, $26,-
722, and St. Louis, $19,981.

The noticeahle feature about the new system, which
appears to go beyond popular expectation in its ulti-
mate effect deserves attention. It is provided tnat no
one depositor can have more than $500 to his credit,
but this limitation is practically set aside by the provi-
son that if the $500 is invested in Government bonds a
new account mayv be opened. These bonds are issued
in denominations of $20, $40. $60. $80, as well as $100
and multiples of that sum up to $500. In this way
small amounts that formerly were not available for
hond investments may now he utilized in thiz way.

In conzequence of this new poliev. a very large body
of investors can obtain Government securities and so
National bonds find their way into the hands of small
buvers. It iz the appearance of these investors in
the hond market which has made the postal savings
hank experiment an unexpected success.  The desire
to find a market for the Panama honds was the main
reason which prompted the Taft Administration to
fake up and deliberately adopt the postal savings bank
idea. and the highest anticipations entertained “in ad-
vance have heen realized.

The horrowing from its own people on a large scale
which is thus inaugurated. may mark the definite be-

ginning in the States of the new order of things this
article refers to.  Great Britain’s Consolidated Debt
I'unds, commonly designated as Consols, tapped the in-
ternal reservoirs of capital within the Kingdom, in
somewhat similar manner. Possibly the 1evelation of
the intrinsic wealth of the nation awaiting secure in-
vestment may work a revolution.  United States Capi-
tal mav be induced to remain at home.  Bonds may
not need advertisement outside of the Republic itself.
The dropping off of the exports of purely natural, or,
to be more precise, agrieultural products, warns of the
approach of the day when exchange will not be so easi-
Iv negotiated as at present. It is in fact altogether
likelv that the people of that country are, whether
aware of it or not, ready for the opportunity to depend
upon their own acquired capital, and to finance their
own undertakings.

No doubt investment in Federal securities on the
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way A part of the general public, will tend to draw together ber of Commerce at Smyrna, as well as with the Brit-
e the several States into a closer more nationalistic bond. = ish Board of Trade, with a view of turning all the glare
S - The dream of Washington was not of a Republic of in-  possible upon their rookeries.

# ihatos dependent loosely connected States. It was that of :

pe% thi an imperial entity built up by a solid unity of feeling,

: side o

and of aim.  And it may yet come about through the PARINERSHIP INSURANCE.
the drawing power of finance, and the curious auto-
cratic power the Presidential office has developed of
late years.

sed the
mmon to
that it

Partnership insurance has come to stay. In five years there

will be as much of this form of mmsurance written as all others

own es- combined. 1t is a necessity that a business concern cannot
adopted . afford to be without. Busmess men protect their store, build-
, at the "LEVANTINE ROBBERY. ings stock and fixtuves by fire insurance. Lhcy protect their

f th losses by accident, through liabinty insurance. They even
g » So much trickery has been played upon Canadians, protect their losses through bad debts by credit insurance.
as well as other merchants, by shippers of raw materials ~ Luey cannot overlook a certain loss—that is, the certain

: death of one or more of the members of the firm, and the
1 bonds natural actual loss the firm would sustain by the death of any
stigated. news of the identification of one set of the rascals will of its managing partners, for each partner in a business is a

8’ banks
ggregat- o ‘ ‘ _
and foreign textiles from ‘the Mediterranean, that the

be received with great satisfaction. It is in carpets, part and parcel of that business and an actual neeessity—
<heap silks, embroideries and jute goodsthat Montreal- otherwise he would not be in the business and a great loss

yur first-
anks re-

4 would come in the event of death. Oftentimes the death of
T o ers have been most commonly swindled. But the me- . . : : .
New (_ . Y i a member of a business corporation or firm causes its disso-
m, $26,- thod is generally the same in all cases, depending upon | -

the smoothness and wiliness of the oriental or souther- Some are that the firm cannot afford to settle with the

. which ner for their successful carrving out. estate of the deceased, and cannot afford to load the business

its ulti- A leading textile trade paper tells us that: “The  With dead timbers; or the deceased member was the financial

]:\ it backbone of the business, the salesman or buyer and often-
nat no

British Chamber of Commerce in Smyrna supplies the ) )
: times on account of the death of one member, loans are called

s credit, names of some of those distinguished rascals who prey on the firm by their banks and a thousand other good reasons,
e provi- How easy it is for a business firm, writes Loren B. William-
bonds a heen heard of principally in relation with wool, and  son in the N.Y. Insurance Press, to cover sucn an emergency,
one of the latest and neatest of their exploits has heen by protection through a partnership life insurance policy. Lf
sufficient insurance is carried, the firm has, in event of death
of any of its members. the cash to buy out the interest of the
deceased member and a balance of cash on hand to meet other

on unsuspecting buvers of raw material. They have
o - .

e issued
as $100 to induce a Barcelona firm to pay close on @ thousand
o e . v

this way pounds for ‘hest white washed wool.”  As usual. the
for wool on arrival proved to be inferior cow hair. The

able emergencies.

VT losses of Bradford, Dewshury, Hull, and other wool By taking policies with certain paid-up cash privileges at
ay. )

ree body firms, should sufficiently have warned ‘the wool trade Stutlc‘d pern')ds. in the event no member cf the ln:m AII("H during
T against any Levantine strancers: hut it also hehoves a given period, the money has been well and wisely invested,
- s 9 o > '

and the cost of carrying this protection for tuuse years this

the cotton buyers to be on their guard. The method . :
' policy has run, amounts to almost nil.

of small
=tors in
savings tle cheaper than any honest holder is likely to do, ship simply for the protection it affords to the business and it is

the Smyrna swindlers pursue is to quote cotton a lit- A business concern pays the premium on its fire policies,

10 desire refuse, and draw cash acainst documents. good business to do so. That same firm can pay the premium

tFie: e A Mr. Kevork Vemian, holder of a power of attor- on a partnership p()lu;y u_n.tl if no (IvathAm'(-urs among the
i ‘f sty Tram his Tathar \gop K. Vemian, was the illus- partners a great portion of the money will be returned at
10N o : : ¥ S : W WS >

. g . . stated periods name in the policies, or paiu-up policies are
ngs bank trious leader of the original band: and with him were issued in dieu thereof.
d i ads Assadur Garabetian, Yanco Ladopoulo. and Vassil Ta- It enhances the credit of the concern with their banks and

ra. Al of them have seen thetinside of a jail, and their manufacturers. for the bank oftentimes believes in the
roe scale \assil Tara (otherwise Antoine Tara Ii1s) 12 now the Ininn-\’l.\' of it lm.n.'u\\'u-ri but looks to the time of the death
S of one or more of its members and the natural result, the loss
finite be-
in.gg this er cannot be other than pleased at the firm who. buying large
ted ‘Dekt the arch-swindler by providing him with references. i of goods, are safeguarding its interest through this

\Ii Baba of the piece. Georges Papuzzakis and Co. . . : . .
. ! . often =ustained financially and other wise. Tue mAanufactur-
and Antoine Gabelly. among others, play *honnet’ to

d the in- Posing as merchants and bankers, and signing their  channel Partnersh’p insnrance could aml will be  carried
d ‘n letters in fictitious names, these enterprising parties  even further—to the homes of the poor families as well as
seom, 1 I . : e able illusi Thev hav the vich. A life insurance company could well afford to issue
lation of work up a @quite respectable illusion, lhp) lave

ol r [ f 1 1 | a family policy. a contract covering the members of families
s Menty ¢ W for expenses: for accor ; 0Cs X ) )
ecure in- plenty of money I CXJICHBES I according to loca of those up to and not bevond certain ages. so that in the

1 3 o Tara is alq1 N g af > P aple ¢ . = 5
extimates, Mr. Tara is making at least €100 a week  avent of death of any member of the family the poticy would

tes Capi-

mds may by his S;llll,)|<-> and offers. ™ be payable to the survivors or to the surviving head of that
s : .
lie itself In most civilized countries the di.\'('u\‘m‘.\' of such an family.  Even the poor workingman could protect his family

SR A S A . . - . b from finangial loss in the event of the death of anv one of
tural, or, tnprincipled gang and of their nefarious  operations \ ‘

ns of the

e so easi- _ A
ltogethor away in that particular quarter of the world. and our  eood companies will he issuing “Family Partnership”  or

1 foll 1 \ i . them throueh this medivm of protection
WO Y "o ©oarrests. P 7 ARG AT ) ) . )
Hid he lellowed hy arrest ik [-\‘ however, Partnership insurance is now the real insurance that the
the old piratical sp'rit of the corsairs has not vet passed business world is clamoringz for, and it won't he long before all

merchants will onlv have the satisfaction of knowine “Home Partnership Insurance™ as they may be pleased to
- ‘ - . . L stvla: Time brines » enlarceme ¢ ines n-
that publicity is the best method available of fighting $'Y!® it. Time brines out the enlargement of Il lines of in

whether
o depend

o " . dustrial pursnits. The insurance husiness has a wider field,
. such cattle.  This particular nest w s dis . .
nce their 13 PALLIC an '”('f will ])‘( d]'t"r])ed’ a bhetter field for the lightening of the burdens of mankind
and alzo well \\‘ﬂf('hf‘d. for a time. It Illlgllf bhe \\'(‘”. than all other lines of hnsiness combined. To the business
on the i those of our merchants who have suffered from simi- man “Protection” is the watchword. wheéther it be in business

Tar h‘i(']\'m‘v\' would communicate with the British Cham- circles or around the family fireside.
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PHILIPPINE SILK.

That the conditions for the cultivation ot the sikworm in

the Phuilipp nes are very good is the opmion oi U.3. Consul

veneral George ko oonderson, writing in the dany consular and

trade reports.  He says:

“Announcement is made by the Bureauw of Science of the
Government of the Pinlippines that the prospects for the suce-
cessful cwiuivation of the silkworm in cae Philippines are con
siderea very satisfactory.

The matter has been under investigation for some time. not
only as a prospective means of increasing the prouuctive pos
sibilities of the islands generally, but as a means of furnishing
silk for use in connection with industries already weil estab-
lished.  The Philippine Islands for many years have been
famous for certain fabrics moved by the peopie from native
fibers, wmong them, for example. being the well-known ‘jusi,’
or pincapply-fiber cloth. In the weaving of various forms of
this cloth considerable silk is used for mixing fibers and for
varying designs I'he imports of silk into the Philippines in

the fiscal vear 1910 amounted to $635.514, as compared with

15497555 in the previous year and $334.611 in the fiscal year
‘I!NN Imports during the current fiscal year are running still
greater More than one-fourth of the total imports arve in
the form of varn and thread About 95 per cent of this sup-
ply comes from China Of the silk-piece goods imports Jajan
furnishes apout one third. the imports from that country am-
ounting to $128369 in the last fiscal year The rest of the
business is divided among France, Germany. the United
States and various other countries in the order named.
The experiments in silk culture in the Philippmes by the
bureau of science have heen conducted under the direction of
e, . 8 AI’-;\nIn. chief of the division of entomorogy. lxperts
from varions countries who have looked into the matter. in-
from Ttaly, have declared tnat the pros-
peets of silk raising in the islands are brighter in some re
than those in any other country. even m those now

cluding an expert

speets ! ;
producing the world's supply of silk. The experiments in the
islands were first. condueted with worms imported from Cey
lon. where for several years a peeuliar breed of worms has
been produced. the cocoons of which are a bright golden yel
Tow These worms have been crossed with a Japanese breed.
the cross producing a pure white cocoon and giving a erop nine
times per yvear as compared with {he usnal two or three erops
per vear with the usual Japanese anu Chinese breeds of worms.

There is no question but that many portions of the Philip-
pines are <'~|n'('|.|1|.\ adapted to silk curture from o climatic
standpoint The Phinppine manner of Iiving aiso suits the
needs of silk culture inail essential respeets pat cularly in
the fact that it renders possible the Bght work ob waomen and
children. <o essential to the economical production of silk.
1t has been well Known for many  years amony the Chinese
that silk-growinmy |m~~i|n|l1h'~ in tne Phinppines are immense,
but  the introduction of the industry by Chinese has heen
prevented by the Ninese exciusion act to some extent and
also by the fact that Chinese labour in the Philippines  has
been more valuable for other purposes than silk cntture. The
fact that a ready home market will take all silk produced for
come time to come offers exceptional advantages to silk cul

tnre in the islands. and the possibiltiies of its future exten

ston are |>|';|«t'v~:|l1_\ withont Timit

UNCIHTANGING MODE OF STLK CULTU fr.

The culture of the silkworm ix carred on by the Chimese
in this scction in much the same way as that cmp oyed by
their ancestors a thousaml years ago Littie attent:on has

Leen paid to improving the cocoons, cuarding against diseare,

or raising the standarvd of the vecled product and it is a mat
ter of wonder that working with the most primtive methods
they seeceed in producing as high a grade of silk as they do

Recent vears have heard repeated complaints from foreign
manufacturers as to the gquality of <ilk sold them but no at

tempt has heen made by the <ilk proaueers of this sect’on

Whither exported: 1906 1907.
Europe: «is wo < i as 32.071 36.187

to follow modern scientific methods in vogue 1n Japan and
Europe. Until this is done there is little probability that
any great advance in the local silk market will be experienced.
There are two factors working against the introduction of
foreign methods and machinery: The conservatism of the
silk-growers and their nmited purchasing capacity. 1'he
few up-to-date filatures which have been tried in the past,
have only taught them caution for, through inexperience in
handling and expensive management, thise filatures lhave
caused large losses to their owners, and hence vhe producers
lend deaf ears to the argument that modern filatures, pro-
perly handled, would soon pay for the initial outlay by im-
proving the quality and consequently increasing the value of
the silk and in reducing the proportion of waste. Again, in
the press and by imperial edicts, the people have been exhort-
ea to pay the greatest heed to the silk industry, and pro-
vincial and local officials have been commanded to nourish it
but no other encouragement has been afforded by either the

central or provincial governments

The most important factor in the Canton silk export trade
is raw silk, classed as white, yellow, wild, and steam filature.
In order to obtain a perspective for the year under review, it
is necessary to turn back half a decaae and trace the progress
of the trade to date

The following table gives the number of bales of raw silk
exported to rurope and the United States between 1906 and
1909 : —

1909,
30 495
United States . .. .. 9,852 8.097 12003

Total .. .. .. .. 923 44 z>4 43.128 43.048

The average weight of a bale of raw silk is 80 catties (106

Ih.) and the average price during 1910 was  $850  Mexican,

which at 42.1 cents equals #357.85 cold.

THE  BRITISH

RIKEN,

Considering  the magnitude of the interests involved. it is

litthe to be wondercd at that the oreat strike in England was

£

watched with anxiety the whole world over. Lhe expedi-
tiousness with which matters were finally arranged has ex
cited a good deal of surprise among foreigners,  roe istance,

A leading U.N0 Afinanciai journal says:

“The British railway strike, which affected two  hundred

thousand railroad employees, was speedily settled in a way
which ought to challenge imitation in the United States.
Railroad and industrial concerns of all kinds are only frae
tions of the general business community, and neither they
nor their employees have any right to provoke or continue
labour disturbances which interfere with the general well-
being.  The English strike. like similar troubles in this coun
try. upset everything and the distress thus oceasioned was

simply appalling

It was consideration for the general weltare which induced

the povernment to intervene and insist upon tvhe submission
of all the questions at issue to arbitration. [If the committee
before which the case of the men and the companies will be
leard fails to settle the difficulty. the government itself will

assume the role of arbite

Srikes ought never to be permitted.  \Wherever there are

differences between workmen and their employers there should
be arbitration and not a strike. This arbitration should he
compulsory. and not left to the ideas and wishes of the par-
ties to the dispute. General business and the interests of a
whole community or of a State should not be put in jeopardy
by the act of any firm or corporation or of any hody of
workingmen

Of necessity. this question is more complicated in the Unit-

ed States than it is in Great Britain.

In 1877 the great railway strike which tied up traffic in-

definitely. ruined a large number of firms dealing in perish-
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able food supplies which could not be delivered. As the trink
lines: pass through many States, their operation cannot be
regulated by State laws, while in England where tnere is but
one central government dealing with strikes, the matter is
more simple. Arbitration of labour troubles should be taken
in hand by the Department of Commerce and Labour when
the disturbance assumes an insterstate characver, and by the
State labour department. when the difficulties are local in ef-
feect. The lesson of the English strike ought not to be lost
upon those who have the shaping of the labour poiicy of the
Federal and State Governments on this side of the water.”

INSURANCE NOTES.

Mr. R. R. Martin, formerly on the Canadran head office
stafl’ of the Norwich Union Fire. Toronto, has been appointed
inspector for Ontairo of the Atlas Assurance Company, in suc-
cession to Mr. C. E. Saunders.

—Another new law in New .ersey is hkely to trouble the
insurance companies—the life insurance compan:es this time.
Here is a paragraph from section 16 of chapter 196 of the
laws of 1911:—"Should there be, at the time of the applica-
tion to the overseer for relief, or should thereafter be, any
insurance written upon the life of any such applicant, the
proceeds of such insurance shall be devoted, first toward the
payment to the overseer or municipality of all such sums as
may have been paid or incurred in the maintenance and reliet
of such applicant before any part of such proceeds shall be paid
to the person otherwise aesignated as beneficiary in the policy
of insurance. but no action shall lie against auy estate when
it shall be shown to the satisfaction of the court that the
estate is needed to prevent the widow or minor children of
said pauper from becoming dependent.”  Officers of hife in-
surance companies express the opinion that tne law is likely
to cause no end of trouble to the companies. In almost every
case beneficiaries will not be aware that the insured at some
time during his or her life receive assistance from a muniei-
palfty and that such alms have become a first lien on any
policy of insurance issued before or after the 1erief was given.
A wide door for trouble may have heen opened vy this enact-
ment. —N.Y. Insurance Press.

Fatal accidents have a hearing on mortal’ty rates. we all
know but it is an interesting surmise as to what extent.
Oue of the American companies recent'y conducted a mor-
tality investigation. and the result was to show that the
ereatest claimant of human life is tuberculosis fo lowing wi'ch
accidents account for the next largest number of deaths. But
that is in America. where it is quite a common incident of tra-
vel to pass the remains of a wrecked train, and where human
life is generally rvegarded as “cheap.” If. however. account
could be taken of illnesses arising directly or indirectly from
accidents trivial in themselves then some very remarkable re-
turns would be compiled. That however, is not the basis of
ulis American cmnp:ln'\'".\ figures, and we are not, says the
London Review. inclined to regard them as other than local.

[.’Union Fire Insurance Co., of Paris. which recently took
out a Dominion license. has now estabhshed an ageney in
Winnipeg. \W. Sandford Evans and Co. have undertaken to
represent this company The L’Unton Fire Insurance Co.
was established in 1828, and s one of the strongest of the
Luropean companies.  Its assets on December 31st. 1910, are
~hown as $335.534.748: its net premium income for 1910 was
$4 651,840

The resignation of four directors of the Home-lLate Assur-
ance of Canada. and the filling of their places by four diree-
tors of the Union Life Assurance Company. would seem to in-
dicate the transfer of the control of the former com'pany to
the latter. Those who resigned from the directorate of the
Home-Life at a recent meeting were: Messrs. J. R. Stratton.
president; D. W. Karn, Rolph and Burns. Their places were
filed by Messrs. H. Pollman Evans, who will be president of
the companv: W. T. Carrie. H. Symons. K.C.. and Dr. G. E.
Millcham®p. all of whom are also directors of the Union Life

Assurance Clompany.

FIRE INSURANCE LOSSES IN MINNESOTA.

"A tabulation has been made of the premiums and losses for
1910 in Minneapolis, St. Paul and Duluts, which helps ac
count for the large number of retirements of fire insurance
companies from that State. The premiums in Minneapolis
last year were $1,963,618 and the losses $z,009,000. ‘the loss
ratio for 1911 will also be very unfavourable, owing to the
heavy loss on the Syndicate block this year. In St. Paul the
premiums were $1,065230 and the losses $733,095, while im
Duluth the premiums were $605,234 and the losses $545,492.

In Minneapolis, where the loss ratio was the highest, some

of the companies having loss ratios of approximately 100 per

cent and over are as

Aetna o
American N ..) ..

American National

Buffalo German
Calumet

Camden

Citizens :
City of N.Y.
Concordia
Connecticut
County
Dubuque. .
Franklin
Fidelity-Phenix
Fire Association
Fireman's Fund
Franklin
German-American
Hartford. .
Home. .

Jefferson

Mechanies and Traders

National, Conn.. .
National Union

New Hampshire. .

Ponnsyiania
Springficld

C aledonian

Commercial Union

LLondon

London and Lancashire

Northern  England. .

Norwich U nion
Palatine.

Phoenix. England

Prussian National

]:l)_\il]
Sun. England
Millers” Mutual,

Mill Owners' Mutual
Ohio Millers® Mutual

Premums.
$32,229

25,178
3557
11.207
13.832
13,722
14.675
6.734
4 902
16.160
14,526
10,767

5.084
20 840
27,601
22494
12.251
33.204
86.295
51,162
4135

5,106
39,610
37.123
21,160

8,765
31.977
11,634
13 201

8,076
19.316
28.245
16 G92

39 093
14.458
3.154
1.831
3156

Losses.

$31.676

31,154

1.014
12,114
13,614

2615
17.553
20.804
18.711

6,013
37.224
30,690
46.819
17.263
39.322

112 808
29,924
10475

8.193

9816
32 534
18.061
23.834
12
22,761
29.422
19,983
15.38n
22 484
22431

13.000
19,000

In Duluth a majority of the companies had a loss ratio of

over 100 per cent and a large number had a similar record in

St Pami.

The time is coming. and -perhaps is already here. when the

world’s vearly demand for manufacturers can be supplied for

fifty weeks” work or less in the vear by the producers. That

is now the fact in the textile industry, and even more so in

shoe manufacturing.

former a shutdown

for o week

or two. or even for a longer period. is getting to be the rule,

and in this State says the Curier ('itizen of Lowell. Mass.. all

the shoes wanted are made in much less than a year’s time.

In some cities the factories are run only about half time. or

two three-month seasons.

The fact is that all over the world
machinery has =o increased and been so perfected that its out-
put even on short time is sufficient for all wants. That

means more loafing hours for the workers. rather more, in-

deed. than they care to enjoy.
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DISCOVERY KEGARDING OIL ADULTHKATION. WORLD’S COTTON CROP AND PRICES. EXPOR
The Montre
the Port of

the end of A1
some parts of the world. News has reached us that “hold ments for th
cotton for 13 ceuts™ is the advice to be formally given to far- ] peas, buckwh
persistence and study is one thing and the generosity of giv- mers’ organizations by a committee consisting of Senators rule. The fig

A notable contribution to science based on a discovery of In our last week’s issue attention was called to the fact

very considerable economic importance has been made by A. that it is premature _LU ‘1”‘_’“‘ low Prices for cotton .n “_‘e
\ . y Southern States, in view of the deterioration of the crop in
K. OQuterbridge, Jr. Others like him have done likewise, but

the instance of the successtul outcome of the individual’s

mg to all interested the opportumty to utilize the fruits of Williams, of Mississippi, and Owen, of Oklahoma, and Repre-
Wheat, bushe

special word. Mr. Outerbridge’s discovery was given formal Washington of Senators and Representatives from seven cot- Corn, bushels

the labours 1s another and the circumstance well merits this scntative Burieson. of Texas, representing a conference in

publicity in the shape of a paper read betore the Amer.can  ton growing States. A committee will urge the State bank- Peas, bushels
Bociety for lesting Materials. 1t is taat minute quantities g associations to co-operate against the bearish movement Oats, bushels
Barley, bushe
Rye, bushels
Buckwheat, b

of adulterants of high-priced animal or vegetable oils lend of the speculators.
the property of fluorescence to the enuvre mass of the oil and The committee issued a statement, which read:—
that even the percentage of adulteration may be gauged by It seemed to be the opinion of all that there was a precon-
It is not the first public service the dis- certed effort being made, principally through tne instrumen- Flaxseed, bus]

ocular inspection. .
years' profes- tality of the speculative element of the New York Cotton Ex-

1 3 | acks
coverer has performed in his now over forty Flour, sacks
Meal, sacks
Pot and Pea

not justify the lowness of present quotations and that the es- Eggs, cases

. ‘hanoe oale ’ N ice f ¢ Y -
sional service. 1t is to him we owe our early knowledge, change, to break down the price of cotton. It was the opin

that the tumbling operation removes the internal stresses 101 of all that the present statistical condition of gotton did
common in cast material, and it memory serves rightly. says

. : i imate of 150 ) bales w: Jutter ce
the lron Age, his name is closely linked with the use of ferro timate of 15 000,000 bales was unjustified by any facts upon Jutter, boxes

silicon. which a prediction could be sanely based. and that, moreover. (heese. boxes
Pork, barrels
still probably would fall short of the world's demand for cot Lard, barrels
ton to the extent of more than 1000000 bales because of the

The point respecting the adulteration of high  cost  oils even if a 15,000,000 bale crop were in sight the world’s supplies
i N a adu!ter: g i s

like linsced, is not only that one is sometimes paying far more

than the product is worth, but the resultant mixture does - o : Hams, and I

exhaustion of the present visible supply of carried over spot Meats. pkgs.

cotton Apples, barre
In other words. that with a 15000,000 bale American crop Hay, bales

not really meet the requirements as weil as the pure product.
Chis is particularly true with the use of treated linseed in

eore making in the foundry An equipment of precise physi- .
i ) ) o ) e o the world’'s erop for 1911 would sum up only 25.000,000 bales, S T—
cal apparatus for diverting for use the invisible or actinic rays . . . J
) ) . . £ with 140.000.000 of spindles creating an active demand for *Flour and
of sunlight is not necessary. but the reflected light of an en- i \ R L. =
) ) e . e 26:000.000 ba'es. This opinion was based upon the latest ad- vear.

closed are light in a room of otherwise diffused light serves A 2 . A : .

vices from BEgypt. India. China and other cotton producing

to develop the fluorescence visible to the human eye. In .
countries.

short the method s intensely suited to daily use in the indus-

trial establishment, requiring neither chemical analysis nor

highly skilled operatives. A boy with a bottle of a suspected BRITISH TRADE OUTLOOK. The cotton |

hopes are set,
ter it.  The
cotton-cultiva

sample may ascertain the amount of adulteration by com-

paring the degree of fluorescence with a row of sample bet ‘ine London “lcotiomist” of August 26 says: "It may per-

tles of known adulteration. From the scientific side Mr. haps Lo conceded that tne outlook for general trade is not

Outerbridge has intimated that the investigaton in ﬂ“”,“l:‘ quite so sunmy as it was then. Certainly the strikes have in 19035, devo
. - " , ) st v true origin v . LT ; il
ence may open up the study of the question of the true orig testited i a good deal of loss 2nd suffering.  several of the

. . . R e ¢ e upland species
of mineral oils. He pointed out that both mineral oils and Lie lines have lost very heavily. On the otuer

400,000 1b. fr¢
tions covering

hand, some
resin oils are hyvdrocarbons, but the one has not yet been important settlements have been achieved. and wnere is reason

rendered saponifiable. a latent discovery of ‘high monetary now to hope that the labour unrest in this country wi. grad- in Korea is ¢
] e is

that 600,000 a
Reports are

value. ually disappear.  Most important of ai, from the investor's

point of view, are the details of the settlement, ana here the

shareholder, at any rate, has reaso » grace. s Gov-

WIY ARE WOOLLENS BETTER THAN WORSTEDS? ernment, Avemdg u‘“‘ U‘m:fmi‘ ‘_:l’ﬂ':‘“];"‘l'l;‘ “LJ“‘: ‘t‘m‘v;‘;l‘l_ other compan,
; ’ ness men in J

T whiove paises. e very frtovesting question wiy wonl ““l“,l I'|lu.~‘ given an }I.\hlll':lvll('(‘ to the railway cunlpuu-ms that The capital w
. . they will propose to Parliament next session legislation pro- paid up at
made fabries e usually better than those  made  on the viding that an increase in the cost of labour due to the im- the purchase
worsted prineple. The reason s not far to seek It a man provement of conditions for the stafl would be a valid Jjustifi- bv [I(.n;m(‘,-‘,
want= show and effect in design then he can ootain that fu cation for a reasonable general increase of charges within the ;i
legal maxima. if challenged, under the Act of 1894." Thus,
for the first time it has at last been recognized that the rail-
ways are entitled to a fair yield on their capical, and that it

by the intervention of the State their labour biil is increased

fore long be a
better inoa worsted frabriec than in woollens; but if strength. to the Japane
the Honam T

cury. that ow

than let him go to a wool-made fabric. Viery seldom are

worsted materials milled or felted: but the nulling of wool
len fabries s an important operation m thenr manufacture ) . Japanese oy
they will be entitled. like other traders, to make an inercase

for the purpose of imparting strength. We cannot say ol
hand what has to be the strength  of the khaki fabries re-
aquired by the British Government:; huot every prece. betore
hemg passed by the War Office, says the Textile Mercury, s
put through o machine, and has to undergzo o very heavy
test for strength both warp and weft way. to withstand which
the fabries must be made out of the best and soundest merino
and fine crosshred wool: no worsted cloth would stand the
test. The specification that Ameriean grown wool has to be
usced in the production of these fabrics is also in favour of
home grown raw material, and on that account the present
move is hound to meet with the approval ol the ranl: and
file. although it will hardly suit manufa turers who are es
peeially eouipped for the production of worstedn cloths The
War Department has heen pavine ~omething ke 9< 6 per
vard for o 22ounce worsted 53 inches wide. and 5+ 4d and
upwards for o 13:0unee worsted ¢loth: and the chanoe i< ey

pected to save from 2s to 3< Gl per vard

in charges Looking at this proposition for the moment sole
Iv from the standpoint of the shareholders. we think there can
be no doubt that it constitutes a guarantee of the utmost va-
lee to home investors.  Nor have they anything to fear from
the movement. evidently inspived. which is being pressed in
some ministerial newspapers in favour of the nat‘onalization
of the railways. Such a step would. in our opinion, be bad
for the taxpayers bad for polities and bad for the travelling
public. Jut it would almost certainly be carried out on
terms favourable to investors who would in future pocket a
dividend gunranteed by the taxpavers. and need no longer en-
tertain the smallest anxiety abont the conditions of trade or
the cfficiency of the lines.”

The salimon pack of British Columbia for the vear is esti-

mated at 750 000 cases. which is a fair one.
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EXPORTS FROM THE PORT OF MONTREAL.

The Montreal Board of Trade’s report upon shipments from
the Port of Montreal, from the opening of navigation until
the end of August shows considerable increase over the ship-
ments for the corresponding period of last year. Wheat,
peas, buckwheat and cheese are exceptions to the general
rule. The figures are as follows:— .
1911. 1910.

Wheat, bushels .. .. < oo o5 oo w0 8873325 10,314,880
Corn, bushels. .. .. so i o3 oo 0o oo 4,361,350 691,800
Peas, bushels .. .. .. .. .. .. .. ¢ 9,566 17,138
Qats, bushels .. .. .. .. .. .. .. 4751920 3,168,553
Barley, bushels .. .. .. .. L. .. . 35,227 | 342,121
Rye; bushels .. i =5 o o e o8 s nil nil

Buckwheat, bushels TREL 17,141 63,661
Flaxseed, bushels .. .. .. .. .. .. 940 nil

Flour, sacks .. .. .. .. .. .. .. .. “1011,553 *54(0,284
Meal, sacks I L L e *56,025 *13,730
Pot and Pearl Ashes, brls... .. .. 171 24Y
BEgps, CABES wi ou v wis s pe e as nil nil

Butter; DOXes .. ss s ¢: ye s s 63,051 18,028
Cheese: DOXEB <o s s iz ww wa e 926,936 929.668
Pork, barrels.. .. .. .. ¢ o5 25 s 1,183 61
Lard, barrels .. .. .. .. .. .. .. 274,552 227,667
Hams, and Bacon, pkgs. .. .. .. 15226 16,396
Meats. pkgs. e e e e e 88,791 64,999
Apples, batrels .. <5 s 25 55 owm e 1,078 584
Hay;: baléd <o o5 s 55 s we 55 as 415912 299.2956

*Flour and meal were in barrels last year and sacks this

l\"ﬂ!'.

COTTON GROWING IN KOREA.

The cotton-growing industry of Korea is one on which great
hopes are set, and considerable efforts are being made to fos-
ter it.  The “National Review” (Shanghai) states that the
cotton-cultivation association formed under official auspices
in 1905, devotes itself to encouraging the cultivation of the
upland species of American cotton. It produced in 1909 about
400,000 Ib. from 1000 acres, and this year will own planta-
tions covering 7,500 acres. The ground available for cotton
in Korea is estimated at 12300000 acres, of wlkich it is said
that 600,000 acres will be planted with upland cotton by 1917.

Reports are now to hand of the proposed formation of an-
other company for raising cotton in Korea, promoted by busi-
ness men in Japan. and approved by the Government General.
The capital will be about half-a-million sterling (one-quarter
paid up at formation). and operations will commence with
the purchase of 12.500 acres of cotton lands to be cultivated
by tenants. Should anticipations be realized, ¥Korea will be-
fore long be able to supply a good proportion of raw material
to the Japanese mills. ‘The cotton distriet will be served by
the Honam Railway. We learn also. says the Textile Mer-
cury. that owing to the discontinuance of the subsidy of the
Japanese Government to sugar-beet growers in Korea most
of the land in that country now devoted to beets will be used

to grow cotton.

RAILROAD EARNINGS.

Gross earnings of all United States ranroads reposting to
date for the month of August were practically vhe sume as a
year ago. the total amounting to $37.706395, a decrcase of
oniy #2289 ax compared with the earnings of the same roads
for the corresponding month last year. W hile the returns
this month are not especially satisfactory. they maxke a more
favourable comparison with a year ago than re ent preceding
months, in July the same roads reporting a loss o $102.908,
or (0.3 per cent. in June $549424, or 1.5 per cent. and in May
$41244 or 0.1 per cent. For the fourth week in ~august al-
most every syvstem included in the statement veport move or
less decrease. but for the ‘entire month the losses are not so
general a nunber of leading roads reporting gains which were

about sufficient to offset the smaller returns in other direc-
tions. In the following table are given the earnings of all
United States roads reporting to date for the month 0. Aug-
ust and the loss as compared with the earnings of the same
roads for the corresponding period‘a year ago; also for prac-
tically the same roads in the two preceding months, together
with the percentages of losses compared with last year:—

» . Per
1911. Cent.
August .. .. .. .. .. .. .. $37,706,395 Loss $2.2890 0.0
July .. .. .. .. .. .. .. .. 35,562,383 Loss 549424 1.5
JUNe; 55 o mw w0 53 ve W s 37,099,275 Loss 41,244 " 0.1

Canadian Pacific Railway return of traffic earnings from
September 1 to 7, 1911, $2230,000; 1910 $1,958,000; increase,
$272,000.

TRANSVAAL DIAMOND OUTPUT.

The following is the official return of the diamond produe-
tion of the Transvaal for the half year January to June, 1911.
Number of concerns (excluding individual diggers and prospec-
tors). which contributed to the output, 6; average monthly
number of inaividual diggers who contributed to the output,
300; number of loads washed (inclusive of 16 692 loads tail-
ings), 4,107.733; production, 852.719 carats: value, £ 659,968 .

Statistical year— Carats, Value.
1902-3 .. .. .. .. .. .. .. 33,572.57 £ 40 385
1903-4 .. .. .. .. .. .. .. 497,917 .14 685,720
1904-5 .. .. .. .. .. .. .. 995,002 .51 1,198,530
PG .o vo o o5 55 5 is 708.406 .21 968,229
067 oo 54 is 50 05 we ws 1,545 335.73 2,203,011
1907-8 .. .. .. .. .. .. .. 2,184.490.32 1.879,551
19089 .. .. .. .. .. .. ..  1.929491.83 1,295,296
1909-10 . .. .. .. .. .. L. 2,098 527.71 1,317,479
1910, July-Dec. .. .. .. .. 942,288 .71 607,024
1911, Jan.-June . .. .. .. 852.719.07 659,968

From this statement it will be seen that the totals for the
official year 1910-11 are 1,795,007.78 carats, value £1.206992.
The total number of carats is lower, therefore, than . has
lixen since 1906-7 and the total value lower than since the
period 1905-6. It will be noted, however, that for a smaller
total weight in carats a greater price has been obtained than
in the last half of 1910.

TRANSVAAL GOLD OUTPUT.

Transvaal gold output, as veported for the month of
August, was 713407 ounces, against 709,258 in .July, and 649 .-

269 in August, 1910. This August output is the highest
monthly record in the Transvaal’s history. It compares as

follows, in sterling values, with other preceding months:—

1911 1910 1909,
August.. .. .. L L. £3024 845 £2.757.919 £2,597.646
J ll]_\' wen K& @y wE 9E @8 3,012,738 2,713.083 2,636.965
JUNe e s us . 3 2,907 854 2 655 602 2,681,818
May .. > . 291 3.‘731 2,693.785 2,622 699
April .. .. .. .. L L 2836 267 2.629.535 2.578,804
March .. 2871.740 2.578.877 2,580.498
Febraary .. .. .« us 2.594.634 2 445 088 2,400,892
January 2.765.386 2.554,451 2.612.836

-Galt voters have carried a by-law to spend $5,000 on ex-
tensions of the water works system. and 5000 in installing
Iiydro power at the station. The vote was small.

Over (0,000 cotton employees hove weturned to work in
the United States and most of the mills recently closed tem-

porarily. are resuming opeiations.

S T o T S ST W
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FIRE RECORD.

The losses by fire in the United States and Canada during
the month of August, as compiled by our New York namesake,
aggregate $12 662,650, as compared with $21,570,560 for Aug-
ust last year, when forest fires contributed consideraply to
the total. The losses by fire since January 1 this year reach
the sum of $167,655,5050, as against $147,647,360 for tne first
eight months of 1910, an increase of over $20,000. ‘1ne fol-
lowing table gives a comparison by months for this and the
two 'Il'('(’t‘(h"g _\'('ill'ﬁ: =

1909 1910. 1911.
January .. .. .. .. .. $22735.000 $15,1/5400 $21,022450
February .. .. «i oo 16,131,000 15,489,350  16.415.000
March.. .. .. .. .. .. 13,795,400 18,465,550  31,569.800
APril o5 @ wn s we e 19.345 300 18,091,800 17,670,550
MY v v s s s . 17 360,400 18,823,200 21,422.000
Jur;(*. ce me § e ww i 14,435,900 13,183,600 20.691.950
July s owm oas 15.830.000 26,847,900 25,301,150
.-\ll;l_'HHf ey wk A : 16,423 000 21,570.550 12,662,650

Total 8 months. . $136,056.900 $147.647 350 . 167.655.550
September . .. .. .. .. 15.043,000  11.700,000
October' .. w: s sy s 17,765,200 37,188,300
November . .. .. .. .. 14808550 16,407,000
December .. .. .. .. .. 19.975,500 21,528,000

Total .. ce we .. $203,649,150 $234,470,650

The fires during August this year were widely scattered
throughout the country, and there were no less than 256 which
caused a property loss of $10,000 or over in cach instance. A
detailed list of these fires in Canada are as follow:—South

]’ur«u}nnv Ont ., meral  store. $25.000; Montread, Que.,

Qe
dwellings. $50,000: Lakeside, Que., dwellings, $20.000; Mont-
real. Que., tuneral directors’ office and dwelling, $17 000;
Florenceville, N.B.. business block. $40.000; Toronto, Ont.,
dwellings  $12.000; Charlottetown. Pk, condensed milk fae-
tory. $50.000: Tupperville, Ont.. hotel. $30.000;  Vancouver,
B.C store and dwellings, $15 000; Ottawa, Ont.. grocery ware-
house and other. $100,000: Vancouver, B.C., Chinatown, $25,
0005 Ottawa. residence $15,000: Thurso, Que., convent, $20,
000 West Toronto, ice house and cars, $25.000: Salmon River,
NGNL chureh, 300000 NMontreal, planing mifl sasn and  door
factory. $67.000.

I'ire: Sept. 6 broke out in the wooden slupbutlaing yard ot
Robert Morrill, Collingwood. Ont.. and destroyed the large
workshop containing the stock and machinery. The loss will
Dhe $5 000, with $2.000 insurance in the Montreal Canada Co.

The cheese hox factory owned and operated by S. Vander
voort at Sidney, Ont.. was destroyed by fire Sept. 2 with con
tents

the frame barn of Geo. Ashley, at Belleville, Ont., was gut-
ted by five Sept. 6.

\ dine barn on Mro Edward Budd's property in o Hamilton
townships. about three miles from Cobourg, Ont. was destroy
ed by fiveo Nepto 700 v valuable team of horses was gotten out
but the buildime and contents  ineludine  all of Mr. Budd's
farm implements. fitteen fons of hay. a large quantity of fall
wheat and oats. were burned ['here s some insurance,

FFire Sept. 7 broke out in the hig brick stable and storehouse
at Roy's Brewery, Front Street, Delleville, Ont o, which  was
autted and a Targe frame barn adjoining. also owned by Mr.
Royv. was destroved Loss over $2500 covered by insurance.

Tramps arve blamed for the burnine of baris and outbnild
ings. with contents, of Joseph Winter<s, on Sarnia Road. near
Hvde Park. Ont.. Sunday Los< $3.000: partly covered by in-
suranee

The stable of Lo H. Goulet 482 St Denis Street, was ont-
ted by fire Wednesday \ horse. 5 carrviages, and 10 hales of
hav were destroved.  Loss 2 000.

Fiocht horses perished in a fire whieh broke ont Tuesday in
the horse harns of Tlivam Walker and Sons, at Walkerville.
Ont T.oss, 83,000

The Targe mills of the TToward Cooperace and Tumber Co

Ridgetown. Ont., were destroyed by fire Tuesday. The plant
has been closed for the past two or three years on account of
the secarcity of timber, but was opened last spring by T. J.
Johnstone, and the Leitch Brothers, and was employing a
large number of hands. The entire plant was completely
burned and the machinery ruined. The loss will be heavy.

The large barns of J. McCleod, one and a half miles trom
Milton, Ont., were struck by lightning Monday and burned,
with all contents.

A large frame barn on a farm occupied by Mr. Charles Bus-
kard, in the second concession of Thurlow. Ont., was struck
by lightning Monday and burned, with its contents, which in-
cluded all this season’s crop. The loss, amounting to several
hundred dollars, is partially covered by insurance in the Liv-
erpool, London and Globe.

In the township of Murray. just west of Trenton. Ont. a

barn belonging to J. Little was burned Monday with its con-
tents.

BUSINESS DIFFICULTIES

Failures in Canada last week were 15, against 22 the corres-
ponding week last vear of these only 4 were for amounts
exceeding $5.000.  In the United States there were 174 tail-
ures, 67 of them being for more than %3.0700

In Ontario the following have assigned:—Joseph Haley,
baker. ete.. Arthur;  Alex Lacroix.  butcher, «ochrane:
AL K. Griffin, grocer, Jordan; A. J. McLean. merchant. Mani-
towaning:  Mrs. Marguarite Chamonard, millinery. Ottawa;
W. . Paget. wholesale stationery, Toronto; Tallow and Co..
dry goods, ete.. Cornwall; Sam. Cassidy. saloon keeper, ete.,
Ottawa; Union Bargain Co., clothes. eote.. Prescott .

In Quebee. the following have also assigned:—H. Valliere.
jr., carriages, ete., Arthabaska: 1. (. Valliere, jeweller,
Black Lake; Saucier and Gagnon. grocer, ete.. La ."l'llqu«-;
Fdouard Lesage dry goods. Louisville: F. X. Faucher and
Co.. shoes. Grand Mere; Anthime Lecuyer, plumber. Mont-
real: William Steel, tinsmith. Waterville. A demand of as-
signment has been served upon the following: A. .J. Scott,
tins. ete., Magog:; M. A. Roucey, tailor. Montreal; .Josephson
Nathan, dry goods. Montreal: Charles Gagnon. grocer, Lafay-
ctte. has made a voluntary assignment . A demand of ;1‘~v
signment was served upon Archille Bergevin, broker, Montreal.
but it has heen settled

The Corona Manufacturing Co. not meorporated (il. Aron-
son). Montreal, has assigned. after being served with a de-
mand of assignment by M. Marcus for $2.320. Liabilities are
placed at $15.440 Principal ereditors being: TI. Berstein and
Co.. M. Nilver and Co.. The Dominion Cord and Tassel ('o.. M.
.. Morris and the Universal Import (o This company was
formerly composed of 1. Aronson and Moses Nilver, jr.. in
partnership. who started business October, 1009, | hﬂ‘[);ll't'
nership was dissolved the next vear. when  Adoiphe Aronson
and Max. Aronson entered the firm with Henry \ronson.
Last February these two withdrew. and Henry Aronson has
since continved the husiness alone in his own II.AIIHI'

PP Cotes has heen engaged in the ceneral store business
in St Paschal. since 1878 \Ithough he commenced with a
very small eapital he has gradually improved till he control-
led the leaaing trade of the place Of Tate his business has
not appeared to be <o suecessful, and his creditors caused a
statement of his affairs to be prepared In this statement
his Habilities were placed at $14 000 and assets at $23.000,
bad and doubtful debts not being included. He made an of-
fer of 75 cents on the dollar. which ereditors will not accept.
and a demand of assignment has heen served on him.

In Alberta: .T. 7. Walter, men’s furnishings. Bellevue, has
assioned to Trusts and Guarantee Co.. Calgary .

Mr. JJ. G (futhbertson has been appointed manager of
the Bank of Toronto Board of Trade branch in Montreal. siic-
ceeding Mr. 1. Godfrey Bird. who resigned to accept the posi-

tion of general manager of the new Bank Internationale.
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The plant —The Canadian $4 bill has been improved. Now there is The following is the comparative table of stock prices for
account of no possivle chance of mistaking it for a $1 bill. Betfore, the week ending September 14, 1911, as compiled from sheets
{ by T. J. many mistakes were made in these bills being handed out in  furnished by Messrs. C. Meredith and Co., stockbrokers,
ploying a change for $1 bills. On the new bill the word “four™ has Montreal : —
completely been printed in large type across the top in both corners, while STOCKS: ' High- Low- Last Year
be heavy. on the back the same change is duplicated. a word veing print- BANKS: Sales. est. est. Nale. ago.
miles from ed across the figure 4 at both enas of the bill. 'The Lord and  Commerce .. .. .. .. .. 62 207 20614, 207 19934
nd burned, Lady Minto series is being used on these bills. Hochelaga .. .. .. .. . 8 166 166 166 143
: Merchants .. .« ¢ . o5 p 192 191 192 187
harles Bus- EEm— = Molsons.. .. .. .. .. .. : 207 2061, 2063, 210
was struck Montreal .. .. .. .. .. 260 258 258 250

which in- FINANCIAL REVIEW. Nova Scotia. .. .. .. .. 281 2801, 281 279

-
" to several . ) Quebee .. .. . .. . L. 137 137 137 %
in the Liv- Montreal, Thursday Afternoon, September 14, 1911. Royal .. .. .. .. .. .. 240 239 240 230

Toronto,. s wu ws s o 203 203 203

European markets are still under the shadow of the war
Union .. s o9 s s 5] 151 150 150

m, Ont., a negotiations, though it is pretty evident that British bankers

ith its con- : 3 i 1 i :
hits con are inclined to a cheerful view of the future. Germany is no MISCELLANEOUS:

doubt depressed by tine withdrawal of loose funds, with whici Asbestos com 25 1 ‘
France has been accustomed to keep Berlin bankers suppiied Bell Telep. Co 3 148 148

more than by the war scare. For once in his hfe EKmperor Packers . oo oo v ow . G0 60 603

2.83

211,

William, by his continued optimism, has been the unvarying ¢ fown Reserve 1130

thie cormms: friend of the conservative brokers. The condition of stock Cenieiit, com. .. .. .. .. 1140
e swoarvw hera 1 3 3 N . . g
markets everywhere shows how intimately modern condit.ons Do. Pref.. .. .. .. .. 5011,

T anounts bind the nations of the world together, so that disturbance Can. Cottons, pref 175

‘e 174 tail- anywhere means troubie every v, Can. Convert 100

(317, s
30 306 32
921, 921, 90
2101 1887
66yg
112
62 o
104 10614
TEA 8

251,

Our local market has run a better course than those ot .

an. Rubber

ph Haley, some other centres.  The big crop now fairly well harvested, Can. Pacifie,

¢ ochmias :nm‘l the condition of the banks, according to the reports, are Ditioit . . -
. g o fes ‘08 N ' P I'se felu . 3

b, Mani. sufficiently strong features to ofiset much adverse foreign Dom. Coal, pfd. 106

news.  We have our own domestic reasons in Montreal for ‘
Ottawa: © ; Dom. Canners
some variations, of course, and it would be unnatural. were

Dom. Iron & Steel, pref.

w and Co., .
there no declines to show, when all the world 1s depressed. Textile, pref

eeper, ete., . .
But as a glance at the following tabulated report will show. (.1 ¢ of ¢

we have good reason to be satistied with the condition ot Do. Pref.. 891,
146
162

1541/,

Valliere. . .
quotations, considering that a momentous electioneering cam- Like of Woods

jeweller, . : T s
Qi i ; ) at clears . we nee sxpeet . ' .
paign is now on Until that clears off, we need not expee Mont. Light. H. & Power

a Tuque; . :
ielier and clear skies, and good weather, for the stock market. Mont. Cotton. .
ber. Mont-
and of as-

J. Scott,

The annual general meeting of the Canadian Light and Nor. Ohio.

Power Co. will be held on Wednesday. the 20th inst. Jooks Mont. St

Ry.

will be closed from Neptember 9 to Neptember 20, inclusive

= ; ) Toronto Ry. Rights A
Toseplison I'vaders Bank has declared a <|ll:ll'l.1‘l'll\ dl\'u‘lvnd u[ 2 per 6. Stoek Bonua .. .. 3: 1301,
Bor, Tiad: “.'fl_l Inl‘\';llblt‘ Oet:: 2, l(? shareholders of 1‘«'(‘“]'(-| _N‘*pl. l»‘. Mont .Teleg. Co.. .. .. q 146

[ ;l._\, I'he London ftock Exchange has listed $13 500000 Canada NS, Steel & Coal. .. .. 20t 931/,

Montreal. Cement common stock. The preferred stock awd bonds were Ogilvie .. ... .. .. .. 382 126

listed some time ago. ‘The exchange has also listed £513.000 Do Pref 123

Algoma Bastern Railway 5's, £514,700 City of Calgary 47 Ottawa T.. & P. .. .. .. 141

and  CTLT 500 City of Victoria 4's. ) Sherwin Williams. .. .. 28
The Toronto Street Railway have increased their dividend Do. Pref

(il. Aron-
with a de-

bilities are ) . ’
from 7 to 8 per cent Penman's Ltd

rstein and o
I'he August output of new railroad and inaustrial securi- Do. Pref

sel ('o.. M.

¢

>

Quebece Ry. :
s‘pee the N. Y. Journal of Commerce began to compile these Rich. & Ont. Nav.

ties in the United Ntates is the lowest shown for any monun

npany was

Tl';:;.\ J;,-;.”,]t]v' _\lllnz.\ti(v.\, I he  grand 1““[.:1»\" \1':1~ n.nl.\' $.’y|..‘>l(?un1)_ .:l,‘,!ilil‘hl Shawiniean
. AFiTSOR €1209.912,000 in July and $238.397.000 in 'h““,l : Compared “,v“l So0. EGii
‘ \r A yvear ago, the decrease was $11,936 539. ‘Lhe railroad offer- Toroiito St
- IORsAn: ings amounted to the abnormally small figure of $14.345.000. Winnipeg Ry
or only half the corresponding tofal for 1910 The falling Steel ('m'])..

off is attributed to the collapse in the stock market. combin-

onson has

re business Boxns:

ed with the cessation of foreign and domestic demands for
bonds and notes. which nas caused offerings to be indefinitely dell Telep. Co. .. .. .. 500 1031, 1031/,

e control postponed Cement ;. o e ww ww we 1900 98 98

In New York: Money on call 21, to 21, per cent Tine Dominion Coal. .. .. .. 11.500s 07 07
Dom. Cotton .. .. .. .. 19000 101 102
Dom. Iron & Steel .. .. 5000 04 04

1021/,

ed with a

Isiness has

5 caused a ) . 5 s p b e
loans, firmer: 60 days’™. 234 to 3 per cent: 90 days™. 314 to 3,

per cent: six months’. 3%, to 4 per cent. Prime mercantile
per cent Sterling exchange steady at 4.83.25 for Dom. Canners. .. .. .. 7500 1021

statement
at $23.000,
ade an of-

paper. 43
G0-day bhills, and at 4.8G.10 to 4 SG. 15 for demand. Com Lake of Woods .. .. 18.000 109 109
Jar silver., 52, Mexiean dollars, 45. Power 41, p.c. .. .. .. 1000 99 09

10t accept,

mereial bills, 4,823/ .
U8, Rteel com.. 671/ ]»fd, 115 Amal. Copper 557 N. ¥. Mexican E. .. .. .. .. 5000 85 85 87

(. & H. R.RO101Y,.—Tn London: Bar silver 2414d per ounce. Quebee Ry. .. .. 6200 B 801, 81 ]2
per Steel (. of (. o 500 981/, 081/,

m.
levue, has
Money 1 to 11, per cent. Discount rates: Short bills 3

cent: 3 months bills, 314 per cent. Paris exchange on London  Textile ¢ ... .. .. .. 4000 05 95 95 .
471/, Winnipeg KElee. .. .. .. 4000 105 105 102

25 francs 201, centimes. Berlin exchange 20 marks
pfennigs.

The proportion of Bank of England’s reserve to liability this
week. 58.10 per cent: last week. 38.10. Montreal bank clearings for week ending Sept. 14, 1911,

t the posi- ! '\ 10Q QaQ =47 voir O
o Pos; Consols 77 5-16 for money and 773/ for account. $42.986 4281 1910. $38.547.983; 1909. $34.664.072.

lanager of
itreal. sue-
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Advices from Toronto state: A bomb has fallen into the
old hoard of dircctors of the Soverign Bank in the shape of
a Court of Appeal judgment holding four of them liable for
$178.794.  Others are liable for sums totalling in all $400,000.
W . Stavert, curator of the Sovereign Bank, brought action
against the directors upon the collapse of the bank in 1906.
He sued on promissory mnotes given to nominally cover the
purchase of stock which was held by the bank itself. (han-
cellor Boyd dismissed his action and from this decision the
enrator appealed. The directors will appeal in turn and the
case will probably o to the Privy Council. The directors
and the amounts for which they are held hable ave as fol
lows:  Donald MceMillan and James MePhee, $26 488; Donald
. MeMillan .‘Fi.kti_]lll; Donald MeMillan and Donald D. Me-
Millan  $33.018: D AL Campbell. $59.598; James McePhee,
$26.488 The directors hrought in the bank as third party. in
an endeavour to recover against the bank. but this claim is

dismissed.

The Lowe Bros. Co.. of Dayton, Ohio. has absorbed the
paint and dry-colour manufacturing plant of James Robertson

and ('o.. Ltd.. Toronto.

There are in Russia 20.717 factories. which employ 1671.-
087 |n-u}»lc-. of whom 399900 are cngaged in the textile trades.

A flow of gas having a pressure of over 100 pounds to
the square inch has been struck at Fstevan, Naskatchewan.

“An estimate from 220 districts in Saskatchewan and Mani-

toba places the flax crop this yvear at 8201700 bushels.

The Merchants Bank has opened oo branch  at Chauvin
Alla

MONTREAL \\'I.I()l,li‘\ﬁ\lll‘] MARKETS
Montreal, Thursday. September THth, 1911,

There has been comparatively shght variation in trade
conditions this week Fxport trade in grain s slow for the
season, and in consequence, freight rates. bhoth ocean and in-
land are low Groceries show a steady distr.bution with yet
another advance in suga Havdware and metals are moving
well The demand  for hides is improving and Jamb skins
show a decided advance.  The Teather business 15 comparative
ly quict although the expected improvement is sind to be near
at hand Manufacturers of anderwoar and knitted goods, ow-
ing to the season are busier.  Militeed has advanced 1 per
ton all round on account of the ava lable supply bemz very
small just now No far this year exports of bhoth bhutter and
checse are on the inerease rade in the local eattie market
during the past week has been fairly active. prices for cattle

being high  although hogs and small meats dechined

APPLES More vareities of apples are coming 1nto the
market every week. of which the quality is exceptionally
wood Prices are keepimg very high. We quote: No. 1,
Duchess and  Astrachan $3.50; No. 2, $2.50: Wealthy No. 1,

per bavrel, $3.000 Alexandria, per barrel, $3.50.

BACON AND HLAMS.  Again we have to report another
decline tor Canadian bacon in ondon, No. 1 grades having
declined s, and lower grades 25 to 3s, In the Toeal market.
however, prices rule steady, owing to supphes being so small
and demands S0 large. Our quotations are as
follows: Tlams extra  large  sizes. 28 to 45 pounds.
13c: large sizes. 20 to 28 Ibs.. 16¢:  medium  sizes, sclected,
\\'t‘igh{\ 15 to 19 Ibs.. 181,¢: extra small sizes. 12 to 14 1bs.,
181%4¢: hams, bone out. rolled. large. 16 to 25 Ips., 18c: hams,
bone out. rolled, small. 9 to 12 1bs.. 20-: breakfast bacon, bone
less (sclected), 18+: knglish breakfast bacon (boneless). 17c¢;
Windsor hacon skinned (backs). 18c: spieed roll bacon. bohe-
less. small 13¢; pienie hams. 10 to 14 Ibs. 1214c: Wiltshire
bacon 18¢; cottage rolls, small, about 4 1bs. each, 17,c.

BEANS.—Prices continue very high, beans that used to
sell at $1.75 are now quoted at $2.25. Western farmers re-
fused to sell till reciprocity is settled. Car lots of three-
pound pickers are selling at $1.90 to $2.25 per bushel, ex-

track.

BRAN AND FEED GRAIN.—This market rules steady,
with demand very strong. and supplies limited. Prices are
firmly maintained. We quote as follows: Ontario middling,
%25 to $26; Manitoba bran $23.00: Manitoba shorts, $25.00;
pure grain moullie, $31.00 to $32.00; mixed moullie $26.00 to
$29.00.

BUTTER .-—A firm feeling prevails in the local market, and
a fair business at unchanged prices is reported. Choice
Eastern Townships creamery is quoted at 26¢ to 26Y,c; sec-

onds at 25Y,c to 2

—Total receipts since May 1st were 346.730 packages. as
against 303 915 for the corresponding period of last year.

CHEESE.-~The local market is steadier in tone and prices
have advanced slightly. Finest western is quoted at lde to
H1Lecand eastern at 13Y,c to 133,¢; fine at 13¢ to 1314e.

Total receipts since May 1st were 1.224.136 boxes, as
against 1.224.024 for the same period a year a

go.

COOKED MEATS.—The market for cooked meats remains
strong undar a good demand and light receipty. We quote:

Bo'ed him, smal!l. skinned  boneless. per In.  20c;  New
England pressed ham, per 1b.. l4c; head cheese per lb., 10c;
English brawn, per Ib.. 121%4c.  Cooked pickled pigs feet in
vinegar, Kits, 20 Ibs., per Ib., 7c; jellied hack- “lb. tins. per
tin. 75 cents

DRY GOODS. The outlook for next season is most promis-
ing. and the different bhuyers report a good demand for all kinds
ot dry goods. Collections of late have been most satisfying.
Cottons are still uncnanged and dealers @re booking  orders
for next season on the old basis.  The authorities say that
long coats will be much worn this year. and that narrow
skivts will still he fashionable. The print goods buyers have
just returned from the other side. and reports that prices
for prints keep very firm. In the United States there has
been a sharp revision by the leading gingham mills, and staple
ginghams arve down #%¢ a yard. and wide dress ginghams 1¢
per yvard from the opening spring prices.  New York's Intu;t
prices are as follows:--Cotton mid. uplands. spot. N.X.,
12.00¢: print cloths. 28-inch, 64x64s. 31402 print cloths, 28-inch,

(4xG0s, 31/ ¢ 3 0-16e: gray goods. 38Y,-inch stund.. 454c;

eray goods  39-inch. 68x72s, 5 3-1Gc¢: brown sheetines South.,

stand.. S8c¢: brown sheetings. 3-vard.

: denims. 9 ounces,
1334¢ to 1Ter tickines 8 ounces, 131,¢: standard prints, 43, c;

standard <taple ginehams 614 ¢ dress ginghams, 7e to NMje;

“Full of Quality”

OBLEMEN

CIGARS
Clear Havana. Cuban Made.

Retailed at 2 for 25c

Superior to imported costing double the price.

S Davis & Sons, [nited.

Montreal, Que.
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

kid-finished cambrics, 33,c¢ to 4c; brown drills, standard, 8c.

—The curtailment at Fall River, Mass.,, for the week has
been the largest in some time, the number of pieces kept from
the market amounting to three hundred and twenty-five t*"sus-
and. This large amount is due to the fact that eleven cor-
porations were shut down wholly last week and all the mills
were closed Labor Day.

The new wash goods lines are prettiest that have ever
been shown in this country. Moreover, they include more do-
mestic novelties that have ever been seen. The voile ground
is the popular cloth for the time being and all sorts of varia-
tions in patterns and colours have been worked out on it in
sample lines. Voiles can be had all the way up from 7l,c a
yard to $2.32 a wholesale, the latter being the fine hand em-
broidered goods in wide widths and sold by the stitech.  Kim-
ona silks and reversible satins in plain and striped effects are
in good demand, while velvets, velveteens and corduroys con-
tinue to increase in popularity. In laces the demand for ex-
treme novelties is exceptional.,

’ tans

In men’s hosiery blacks are selling best; in ladies
are very good owing to the popularity of tan shoes. Sales of
silk hosiery, especially the low priced qualities. continue to in-
crease in some cases at the expense of other materials. Avia-
tion caps in attractive colourings are in big demand, and la-
dies’ sweater coats made with sailor collars and in middy
styles are extremely popular. Ribbons, especially black vel-
vets, fancies and satin-finished styles are very big this season.

LGGS . —This market continues firm, with an active trade
passing at steady prices.  We quote: No. 1 stock, at 20c¢ in
round lots, No. 1 stock. single cases, 22¢; selected stock in
round lots at 24¢ and in single cases at 26¢ per dozen: straight
receipts. round lots, 19¢; straight receipts. single cases, 19%c.

Total receipts since May Ist were 166 687 cases, as
acainst 154.112 for the same period a year ago.

- Receipts for the week were 4479 cases. as compared with

8870 for the same week last year.

IS . —Cooler weather has put some activity into the fresh
fish business. Oyster season is opening, and they are in good
demand. I'rade in salted and pickled fish is improving. Her-
rings are of excellent quality this season and arve selling well.
Real cod iish is rather scarce and expensive this year. Sal-
mon and fresh mackerel are ot over plentiful either. We
quote as  follows: —I'resh: Haddock, 1b., 5c; steak
cod. 5¢ to Ge: dore. 10¢ to 12¢; dressed pike. 7e; GGaspe salmon,
Ih.. 18¢ to 20¢; B.C. salmon, 15¢ to 16¢ per 1b.; western halibut
11¢ to 12¢: white halibut, case lots, per Ib., loc to 12c;
whitefish, 11¢ to 12¢ per lb.; late trout, 9¢ to 1lec; flounders,
per b 563 mackerel, a-piece, 22¢; pickerel, 12¢;
pike. Te to Se; perch 6c¢; cart, Te; fresh herrings 4c to 5e.—
Pickled Labrador salmon. $16 to $17 per brl., No. 1. B.C.
salmon blood red, brls., $14. No. 2 N.S. herrings. per brl.. $5.
No. 1 Labrador do., brls., $6.50.  Gaspe herrings, medium,
brl., $5. Codfish tongues and sounds, lbs.. 4c. Scotch her-
rings. brl., $14; do. mediums, $13. Holland. de., brl., $10.50.
Bea trout $12 per brl.: half brl.. $6.50.—Green and Salted:
No. 1 white nape N.S.G.. cod, $9.00; No. z, ae., $7; No. 1
green codfish. large, per brl., $10: No. 1 do., N.S.,, per brl.

of 200 Ibs., $9.50; do. Gaspe, per brl. of 200 lbs., $9.50; No.
2 do., $8.00; No. 1 green hake, per brl. of 200 lbs., $6.00;
No. 1 green pollock, per brl., $7.00; No. 1 round eels, per
Ib., 9¢; No. 1 green or salted haddock, per brl. of 200 lbs.,
$7.00. Dried: Codfish in 100 lb. drums, $7.00; do. bundles

ASSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL
Insurance Protection

—IS FURNISHED BY THE—

INDEPENDENT

ORDER OF

FORESTERS

EQUITABLE AND ADEQUATE RATES
CAPABLE MANAGEMENT AND PROMPT SETTLEMENUY

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.8.

(large) $6.00; mediums $6.00; do. dressed or skinless. per 100
Ib. case, $6.25. Prepared Dboneless cod fish in blocks, 8¢
per Ib. Haddies, Niobe brand, 9c; Yarmouth bloaters §$1 to
$1.10; kippers, $1.10 to $1.20. Live lobsters, 33¢ to 35c.
Oysters, per gallon, imperial measure, $1.40 to $1.60.

FLOUR. —There is a good demand from both local ana for-
eign buyers. and a fair amount of trading is being done at
steady prices.  We quote as follows: Manitoba spring wheat
patents, firsts, $5.40; do., seconds, $4.90; choice wiater wheat
patents, $4.75; Manitoba strong bakers, $1.70; straight roll-
ers, 90 per cents. $4.25; straight rollers in bags, $1.85 to $2;

extras, $1.60 to $1.65.

GRAIN.—The fact that only 1.298,000 bushels of wheat was
added to the world’s available supply, during the past week.
while 9,311,000 was added the corresponding week last year,
has helped to strengthen the market for that grain at Chicago
and a net advance of 14¢ to Y4c¢ is reported.  Corn has also
advanced 1/ ¢ to Y4c, and oats 14c¢ to 34ec. In the Winnipeg
markets wheat grades show a decided improvement, and cash
prices resulted as follows:- -Wheat: No. 1 northern, $1.00%,;
No. 2 northern. 99¢: No. 3 northern ‘.)13{1’,1':.\0. 4, 93¢; No
5. 87Vc; No. 6, 8014c; feed, 70c. Oats: No. 2 C.W.. 423,c;
No. 3. C.W.. 41%c; extra No. 1 feed, 42¢; No. 1 feed. 4134¢;
No. 2 feed 37%c¢. Fluctuations in the Winnipeg wheat
market are:—Opening, Oct. 991, Dec. 977%, May $1.028;;
highest Oct. 9954. Dec. 98, May $1.02%,: lowest. Oct. 987,
Dec. 971,. May $1.0214: closing, Oct. 9934 Dec. 977%. May
$1.023,. In the local market a firm feeling prevails for oats,
and prices are higher in sympathy with the prices in the Win-

nipeg market. We quote prices in car lots. ex-store. as fol-
lows:—Oats. No. 2 Canadian western, 47c; oats, extra No. 1
feed, 461,c; oats, No. 3 Canadian western 46c.

GREEN FRUITS.—This market continues strong and prices
are keeping up well. A fair business is passing in all lines.
We quote: Oranges. Jamaicas, $2.50 to $2.75; late Valencias,
crate, $4.50 to $5.00. Temons. extra Fancy, 300 size (some-
thing out of the ordinary), $4.50. Cocoanuts, 100’s per bag,
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$4.50. Dates: Hallowii, Ib., 5¢; in packages, Te.  ¥igs, 8 how they can assimilate themselves and their respective in- being the selli

crown, per lb., 9c. Glove boxes, per lb., 7c. Bananas, Jam- terests to any new conditions that may arise.

aicas, packed crated, $1.75 to $2.00 green and loose, per —New York reports: Standard copper weak; spot, Sept,
bunch, $1.50 to $1.75. Peaches, per crate, $2.00 to $2.75.  Oct., and Nov., $11.95 to $12.10. London, quiet; spot, £55
Plums, $2; large blue plums, $2.25; red and green plums, $2. 13s 9d; futures. £56 7s 6d. Lake copper, $12.621, to $12.75;
Grapes, Malagas, per crate, $2.50; Tokays, per crate, $3.00. electrolytic, $12.371, to $12.621,; casting $12.121, to $12.37%;.
Pears, pér box, $2.75. Blueberries, large boxes. 18 qts., per —Tin: Weak; spot, $40.50 to $41.50; Sept., $40.371, to $41;
box, $2.25. Grape fruit, 46 and 54 size, $4.50. Watermelons Oct., $40.25 to $40.75; Nov., $40 to $40.50. London, firm; to $6.30; calvi
(10¢ extra for packing) each 60c. Canadian fruits: Peaches, spot, €184 15s; futures, £182.—Lead: Dull; $4.45 to $4.55, advance lost;

sales were mac
The total expo
last week amo
—Chicago re
$8.10; Texas s
stockers and f

heavy., $6.75 t

per basket, $1.00 to $1.50; plums, 40c to 60c; pears, per bas-
ket, 50¢ to 60c. Grapes, per basket, 25¢ to 30c. Limes, per

box, $1.25.

—Not for years has the blueberry erop been so good, and

tasted so long as in the season just past.

GROCERIES . —Considering the time and interest that the
coming elections are taking wp, business is very fair, and col-
leetions nothing to complain about. Sugar is advancing stead-
ily, now being quoted at $5.90 per barrel with every prospect

of going still higher. Advices from the other side say, that

everything containing sugar, as jam, biscuits, candy, ete.. will
advance also. New York quotations are: Centritugal, 96

degrees test, $5.75; muscovado, 89 degrees test. $5.25; molas-

ses sugar; 89 degrees test, $5.00.  London reports: Raw sugar

centrifugal, 175 9d; muscovado, 16s 9d. Beet sugar, Sept.,
185 3d.  New York quotes domestic refined, in barrels: —Crys.
Dom.. $9.05: Eagle tab., $3.00; cut loaf, $7.50; crushed, $7.40;

g

mould A.. $7.05; cubes, $6.95; Diamond A.. $6.70; Conf. A,

$6.55: XXXX powdered, $6.85; pu\\'(lvl‘vd. $6.80; fruit pu\\‘dm"
a0 (Con

ed.. §

gran., $6.95: coarse gran. $6.80; 1ruit powder
gran. P70 fine gran. $6.70: standard gran., $6.75. Well
informed cireles say that sales of future Cubas by planters is
cood poliey even at a price a cent below European parity.
They point out that though there may bhe 2 000,000 tons less
beets than last year. the resultant total, $.100.000 tons. would
still compare favourably with previous years.  Lowisiana will
have at least 50.000 tons increase this fall .with probably as
much more for domestic beets Morcover. the next Cuban
vield. unless the unexpected happens, will he possibly 500,000
tons vreater than this vear.  Wholesalers are still awaiting
the price list for eanned tomatoes and corn

Prices on evaporated apples are dechiming.  'This decline
deems to be principally from the tact that the demand for
green apples is very limited. and on this account evaporators
are cetting a much larger supply of green apples than ordin-

arily

HAY . .\ good trade continues to be done in baled hay at
steady prices. The farmers report an unusually large erop
of hay this yvem We quote: $14.50 to $15.00 for No. 1
hay: X12.00 to $13.00 for No. 2 extra good; $10.00 to $10.50
for No. 2 ordinary: $9.00 to $9.50 for No. 3 hayv; $8.50 to

000 for clover mixed.

HHEDIES. .\ fair business is being done in hides. and lamb
skins have advanced 30c.  Our guotations are as follows:—
10¢ per Ib. for inspected; 8¢ per 1b. for No. 3, and
¢ per Ib. for No. 2, and 10 to 1le for No. 1, and for calf-skins
No. 1. 15¢; No. 2, 13c.  Sheep skins $1.00 eacn. Spring lamb
sKins are Stc¢ each, and horse hides $1.75 for No. 2 and $2.50
for No. 1. Tallow. 1%4c to 3c for rough, and 6ec to 61,c for
refined

HONEY. Demand is still very limited. with no prospect
of improvement We quote as follows:—Clover white honey
Tle to 12 dark grades, S8 to 10c: white extracted. 7e to R(::
buckwheat. 6e to Te

TRON AND HARDWARE.—No perceptible improvement is
noticeable in the metal markets. The Canadian demand in
this. as in most other lines shares the unsettling effect of the
clectoral unvest.  There is no apprehension that anv result
at the polls is likely to affect the operating plants to any
serions degree, y

til

but nervousness prevails as a general rule. un-

uneertainty is removed, and until both the railwavs and
the building trade can see with some degree of :

definiteness

New York; $4.35 to $4.45, East St. Louis. London, £14 8s
9d.—Spelter: Dull, $5.90 to $6.00, New York; $5.80 to $5.90,
East St. Louis. London. €27 15s.—Iron: Cleveland war-
rants, 46s 6d, in London. Locally iron was unsettled; No. 1
foundry northern, $15.25 to $15.75; No. 2, $15.25 to $15.50;
No. 1 southern and No. 1 southern soft, $15 to $15.50.

MAPLE PRODUCTS.—Business continues dull. We quote:
Maple syrup, 70c to 80c per tin. as to size, and in wood, 7c to
Tisc per lb. Maple sugar at 91c to 10lc per Ib., as to
quality.

LEATHER.—Trade among the boot and shoe factories
shews no improvement so far, and stocks continue to ac-
cumulate. Prices are firmly held. We quote as follows:—
No. 1, 24c; No. 2, 23c; jobbing leather. No. 1, 27c¢
No. 2. 25Y%c.  Oak, from 30 to 35 according to quali-
ty. Oak backs, 23c to 40c. No. 1, B.A. sole, 24c to 25c; No.
2, B.A., 23¢c to 24c; Splits. light and medium, 20c to 23c;
Splits heavy. 19c to 20c; Splits, small, 15¢ to 1¥c; pebble grain,
14c to 16c; russetts, No. 2, 25¢ to 30c; Dongola, ordinary,
10c to 16c.

LIVE STOCK.—Owing to the small supply of stock. especi-
ally of choice. prices in the local cattle market advanced
from 30¢ to 35c¢ per 100 Ibs., during the past week. Demand
from all sources was fair and a large amount of trading was
done at the advanced prices. A few old steers sold as high
as Ggce, but most of the selling in choice stock was done at
Ge. good at S14he to 534c. fairly good at 5¢ to 5Yec, fair at 41e

je. and common at 4¢ to 4Yc. Cows brought from 3¢
and bulls from 214c to 314c per 1b as to quality. Al-
though the hog market opened very strong, as high as $7.75
to $8.00 per 100 1h. being asked for selected stock. before the
close, prices were down again, sales being made at $7.50 to
$7.65 per 100 Ibs.. weighed off cars. Lamb prices declined 1/c
to % ¢ per Ib.. which was due to the fact that supplies were

greatly in excess of requirements. A fair trade was done at
this reduction and sales were made at 514c¢ vo 5Hle per lb.
Sheep prices were also Ve to 14e per 1b. lower. 3Y%c per 1b.

DIVIDEND NOTICE.

Canadian General Electric Co., Ltd.

COMMON STOCK.

NOTICE is-hereby given that a quarterly dividend of 134
Per Cent for the Three Months ending the Thirtieth of Sep-
tember. 1911, being at the rate of 7 Per Cent per Annum, has
bheen declared on the Common Stock of the Company.

PREFERENCE STOCK.

NOTICE is also given that a Half-Yearly Dividend of 314
Per Cent for the Nix Months ending the Thirtieth of Sep-
tember, 1911, being at the rate of 7 Per Cent per Annum, has
been declared on the Preference Stock of the Company.

The above dividends are payable on the Second Day of Oe-
tober, 1911.  The transfer books of the Company will be clos-
ed from the Fifteenth to the Thirtieth Day of September,
both days inclusive.

By order of the Board.

J. J. ASHWORTH.
Secretary.
Toronto, September 6. 1911.
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being the selling price. Calves were in good demand, and
sales were made at from $3.00 to $10.00 each, as to quality.
The total export of live stock from the port ot Montreal for
last week amounted to 990 head.

—Chicago reports: (Cattle market, steady; beeves $5 to
$8.10; Texas steers, $4.40 to $6.40; western steers, $4 to $7;
stockers and feeders. $3.00 to $5.50; cows and heifers, $2.25
to $6.30; calves. $6.25 to $9.00.—Hogs: Market weak; early
advance lost; light, $6.95 to $7.55; mixed, $6.90 to §/.55;
heavy, $6.75 to $7.45; rough, $6.75 to $6.95; good to choice
hogs, $6.95 to $7.45; pigs $4.75 to $7.30; bulk of sales, $6.90
to $7.30.—Sheep: Market, weak; native. $2.25 to $4; western,
$2.50 to $4; yearlings, $3.90 to $4.70: lambs, native $3.75
to $5.75: western, $4.25 to $5.75.

—Messrs. Price and Coughlan’s cable from Liverpool quoted
Canadian cattle at 13%,c to l4c, and their cable from London
quoted American cattle at 1314c¢ to 13%,¢ per lb.—D. A. Camp-
bell's cable from Liverpool also quoted Canadian cattle at
131,¢ to I14c¢ per 1b.

OIL AND NAVAL STORES. —Linseed ol is fluctuating from
day to day. All other lines are unchanged. We quote:—
Linseed. boiled, 99¢ to $1.00; raw, 96¢c to 97c¢; cod
oil. car load lots, 45¢ to 50c. ‘L'urpentine 74c Lo 78c per bar-
rel. Steam refined pale seal oil, 62%c to 65c. Whale oil,
50c to 60c. Cod liver oil, Newfoundland $1.50 to $1.65; do.
Norway process, $1.60 to $1.75; do. Norwegian, $1.60 to
$1.75. Straw seal. 5.¢.

Liverpool quotes: Tallow. prime city, 31s 3d; Australian
in London, 35s 6d. ‘l'urpentine spirits, 38s ... KRosin, com-
mon, 15s. Petroleum, refined, 614,d. Linseed on 44s 3d.

--London: Calcutta linseed, Sept.-Oct., 73s 3a. .inseed oil,
125 Gd. Sperm oil. £34 10s. Petroleum. American refined,
Aid: do. spirits. 614d.  Turpentine spirits, 38s od. Rosin,
American strained 15s 6d; do. fine, 18s 11,d.

Savannah, Ga.: Turpentine firm, 503,¢ to 5le; sales. 523;
receipts, 652: shipments, 1.640; stocks, 34,218. Rosin, firm;
sales, 2.700: receipts, 2380; shipments. 12.295; stocks, 87.913.
Prices: B $5.95 to $6; D. $6.30 to $6.35; K., $6.55 to $6.65;
M. $6.65 to $6.70: E, $6.45 to $6.65; F ... $6.50 o $6.65; H,
$6.55 to $6.65: 1. $6.521, to $6.65; N. $6.75 to 6.80: WG,
$7.10 to $7.15: W, $7.30 to $7.35.

PROVISIONS. —There is a strong undertone to the local
market, and an active trade is being done with prices firm.
Abattoir fresh-killed aressed hogs are selling at $10.50
to $10.75 per 100 pounds. Our quotauons are as
follows: —Pork: Heavy Canada  short cut mess pork,
8> to 55 pieces bris., $23.50; half brls., Canada short cut
mess pork, $13.00; Canada short cut back porn, 45 to 55
pieces, brls., $23.00; brown brand heavy, boneless pork (all
fat), brls., 40 to 50 pieces, $22.00; heavy clear fat backs,
hris., 40 to 50 pieces, $23.00.—Beef: Extra Plate beef. half
brls., 100 lbs., $7.50; brls., 200 Ibs., $14.50; tierces, 300 lbs.,
§21.50.—Lard compound: Tierces, 375 lbs., 9%c; boxes. 5C
Ibs.. net (parchment lined), 934c; tubs, 50 lbs., net, grained
(2 handles), 9%,c; pails, wood, 20 lbs.. net 93c; tin pails,
20 lbs., gross, 9%c; 10 lbs. tins, 60 lbs., in case 93c; brick
compound lard 1-lb. packets, 60 Ibs., in case, 101,c.—Extra
pure: Tierces, 375 lbs., 1114c; boxes, 50 1bs.. net (parchment
lined), 1134c; tubs, 50 lbs., net grained (2 handles), 11%,c;
pails, wood. 20 Ibs., net (parchment lined), 113c; tin pails.
20 Ibs. gross, 1114c; case, 10 lbs. tins. 60 1bs. in case, 113je¢;
brick lard. 1-lb. packets, 60 lbs., in case, 121jc.

VEGETABLES. —Vegetables of all kinds are becoming very
plentiful. Potatoes are in very poor supply, and are selling
at unusually high prices for this time of the year. We
quote: Spanish onions, in large cases, $3.50 to $4.00 per case.
Cucumbers, doz.. 60c. Tomatoes, Montreal, per box  60c.
Montreal corn, per doz., 20c. Montreal cabbage, per doz.. 75c.
Peppers. per basket, 45c; egg plants, 60c.  Potatoes. in bags,
of 75 Ibs.. $1.30 per bag.

WOOTL.—Although a feeling of dullness has prevailed in the
Boston wool market for the past two or three weeks, prices

are generally maintained on a steady basis, the only change

noted being a drop in the asking price for Missouri quarter
bloods from 25¢ to 24c. The shipments of wool from Boston
from January 1lst to September 7th were 141,641,497 pounds,
'against 145,941,167 for the same pef'iod last year.

—The New South Wales shearing season has now started,
and a fair number of sheds in the early districts are at work,
while each week will see a wide extension of operations. Fix-
tures are very forward this year. and an early shearing will
be possible, provided fine weather prevans.

Department of Railway s and Canals

INTERCOLONIAL RAILWAY.
MONCTON YARD AND CUT-OFF.

SEALED TENDERS, addressed to the

undersigned and endorsed “Tender

for Moncton Yard and Cut-Off;”" will be

received at this otfice until sixteen
o’clock on Monday, October 2nd, 1911.

Plans. profiles, specification and form
of contract to be entered into can be
seen on and after the 4th of September
at the office of the Chief Engineer of the
Department of Railways auad Canals. Ot-
tawa, and at the office of the Chief kKn-
gineer of the Intercolonial Railway,
Moncton.

Parties tendering will be required to
accept the fair wages schedule prepared
or to be prepared by the Department of
Labour ,which schedule will form part of
the contract.

Contractors are requested to bear in
mind that tenders will not be considered
unless made stricly in accordance with
the printed forms, and in tne case of
firms, unless there are attached the ac-
tual signature, the nature of the occu-
pation and place of residence of each
member of the firm.

An accepted bank cheque for the sum
of $40.000.00 made payable to the order
of the Minister of Railways and Canals
must accompany each tender. which sum
will be forfeited if the party tendering
declines entering into contract for the
work, at the rates stated in the offer
submitted.

The cheque thus sent in will be return-
ed to the respective contractors whose
tenders are not accepted.

The cheque of the successful tenderer
wil be held as security, or part security,
for the due fulfilment of the contract to
be entered into.

The lowest or any tender not neces-
sarily accepted.

By order,

L. K. JUNES
Sceretary.

Department of Railways and Canals,
Ottawa, September 7th, 1911.

Newspapers inserting this advertise-
ment without authority from the De-
partment will not be paid for it.



THE CANADIAN JOURNAL OF COMMERCE.

SIJES OT °

THE CHIEF DIFFICULTY

that confronts the new man entering the Life Imsurance Field is the secaring of GOOD Post.: .. ..
// PROSPECTS. Tnis difficuity is eliminated when!you write foran INDUS [RIAL COMPANY, Fool

4« the debits of which are an inexhaustible mine for both ordinary and industrial business, oolscp .-
A — > 4
7//’\§ THE UNION LIFE ASSURANCE COMPANY N - Post, ull 8
HEAD OFFICE: TCROANTO. CANADA,

More Policyholders in Canada than any other Canadian Company.
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Amal Asbestos, com. .. .. .. .. o W 8,125,000 8,126,000 100 ... .... S S0 Ee @ wie e ww e
Amal. Asbestos, pfd. .. .. .. .. .. ¥ 1,875,000 1,875,000 pes  aieH s Jan., April, July, Ot
Bell Telephone Ve e uet ww ae o % 12,500,000 12,500,000 4 p Jan., April, July, Oct.
Black I.ake Asbestos, com. .. .. sie ow s 2,999,400 2,099,400 100 @ ........ — = 5 oe e 4s e
Black Lake Asbestos, pfd. .. .. .. .. . 1,000,000 1,000,000

B.C. Packers Assn. “A,” pfd. .. .. .. . 685,000 635,000 Cumulative.
B.C. Packers Assn. “B,”” pfd. .. .. . 635,000 636,000 > Cumulative.
B.C. Packers Assn., com. .. .. .. .0 ao s 1,611,400 1,611,400 w6 W wie B e ey o8 A circuln
Canadian Car, com. .. .. .. .. v, 8,500,000 8,500,000 wo we e e@ s e W 5 chester dat
Cangdian C&E, Py oo v 0w wa @ we e 5,000,000 5,000,000 Jan., April, July, Oct. .

- Cemient; COM. o woiss we s ww os ® 13,600,000 18,500,000 s o .

< Cement, pId: .o «: s v . w 10,600,000 10,600,000 = s eie pn S we B s we W e
Can. Coloured Cotton Mills Co. .. .. «o o o 2,700,000 2,700,000 vt dsred i Mar., June, Sept., Dec. a4 S
Can. Con. Rubber, com. .. .. .. .. «c o0 o 2,796,695 2,796,695 i o e e Jan., April, July, O -t .. o wreat strike
Can. Con. Rubber, pfd. .. .. . . e 1,069,496 1,859,405 weis s ¥ Jan., April, July, et cees however, no

BR

is one of th
of holidays
ther very?

Canadian Converters .. .. .. «u sv ee so o0 1,783,500 1,733,000 35 00 T g B <settlement «
Can. Gen. Electric, cOM. .. «¢ o0 o0 oo o 4,700,000 4,700,000 sl 8k Jan., April, July, Oct. g difficulties 1
Canadian Pacific Railway .. .. .. .. e o0 & 150,000,000 150,000,000 228 00 3§ April, Oct.
Crown. REBEEVE . sc oo oo a9 ob &w oo @8 49 1,099,97 1,999,967 a% 2.%2 i 5 e — == =
Detroit Electric St. .. .. .. . .o .. R 12,600,000 12,600,000 66 59 5 T - 5 cond condit

mal  colurse-

Dominion Coal, pid. o 3,000,000 3,000,000 112 00 ! Feb., Aug. ment to - exy
pominion Iron and sSte 1, prd. .. .. vw low 5,000,000 5,000,000 104 50 W6 ol Brm (@ w68 ing the mnex
Dominion Steel Corporation .. .. .. . . o 35,000,000 35,000,000 53 50 Cumulative. ' *””‘hﬂt“ of
bomiiion Pexlile Co., @M. o v ss ow we e 5,000,000 5,000,000 63 25 1 Jan., April, July, Oct. i s
Dominion Texlile Co., pfd. .. .. . 1,858,113 1,858,113 96 25 P Jmn., April, July, Oct. : ) fiils

moth, To

minm is asl

Duluth S.8. and Atlantic .. .. .. .. s % 12,000,000 12,000,000
Duluth 3. and Atlantic, pfd. .. e e e 10,000,000 10,000,000 T o e

Halifax Tramway Co. .. .. .. .. .. ve e 1,400,000 1,400,000 147 00 1 Jan., April, July, Oct. ’ - Exports hs
Havana Electric Ry., com. .. .. .. sa o0 7,463,703 7,463,703 e Initial Div, s aoinst 213
Havana Electric Ry., pfd. .. .. ve os e 5,000,000 5,000,000 ok 2 i} Jan., April, July, Oct.

copperns i
,600 90 08 } Jan., April, July, Oct. g fair enquir
Kaministiquia Power .. .. .. .. .. c0 e . 2,000,000 2,000,000 80 00 } Feb., May, Aug., Now. fir e

Lake of the Woods Milling Co., com. .. .. 2,100,000 2,100,000 115 00 April, Oct. 5 irm. with 1
Lake of the Woods Milling Co., pfd. .. .. 1,500,000 1,600,000 i e Mar., June, Sept., Dec. e metal. N
Laurentide PPaper, COM. .. J. ve ve ws oe oe e 1,600,000 1,100,000 3 Feb., Aug. auirv Wh

Illineis Traction, pfd. .. «. . . STl 5,000,000

Laurentide Paper, ptd. .. .. .o . .. Ve e 1,200,000 1,200,000 10 et 13 Jan., April, Juy, Oct. B off steadily.
Mackay Companies, com. .. .. .. .. e e 41,380,400 41,380,400 82 00 Jan., April, July, Oct.
Mackay Companies, pfd. .. .. .. & oo we w 50,000,000 50,000,000 s ok Jan., April, July, Oct.
Mexican Light and Power Co. .. Ga WMol x 13,685,000 13,685,000 8150 : Jan., April, July, Oct.
Mexican Light & Power Co., pfd. .. . . 2,400,000 2,400,000 S e F My,

not too ple
has been e

Nov. renorts of ¢

Minn. St. Paul, and 8.S.M., com. .. < e 20,832,000 16,500,000 128 00 . April, Oct. 2 TR
Minn. St. Paul, and S.S.M., pfd. .. .. .. .. 10,416,000 8,400,000 S = 34 April, Oct. attracted co
Montreal Cotton Co. .. .. .. .0 o0 ve oo . 8,000,000 3,000,000 152 50 2 Mar., June, Sept., Dec. tracts have
Montreal Light, Heat & Power Co. .. .. 17,000,000 17,000,000 163 00 D Feb., May, Aug.,
Montreal Steel Works, com. .. .. .. «a .. 700,000 700,000 5 Jan.,

Nov. Tivery well
Jaly s

Montreal Steel Works, pfd. .. .. .. .o . 800,000 800,000 1 Jan., April, July, Oct.

X A

Montreal Strect Railway .. .. .. .. .o .. 10,000,000 10,000,000 225 00 p Feb., May, Aug., Now
Montreal Telcgraph .. .. v «0 w0 a0 oo oo 2,000,000 2,000,000 144 00 p Jm., April, Juy, Oct. thee i not
Northern Ohio Track Co. .. «¢ oc oo oo oo 7,900,000 7,900,000 52 00 = Mar., June, Sept., Deec. 5 b tate s stes
Nova Scotia Steel & Coal Co., com. .. 6,000,000 6,000,000 94 00

are In aunite

not y~h e

o5 =l e, mwi ve @ les b Thite Powe
Nova Scotia Stcel & Coal Co., pfd. .. .. .. 1,030,000 1,030,000 rasent wae : Jan., April, Juy, Oct. sTowTv.  The
Ogilvie Flour Mills, com. .. .. .. .. . 2,600,000 2,600,000 124 50 : Mar., Sept. ot in ¥
Ogilvie Flour Mills, pfd. .. .. .. .. «. .. 2,000,000 2,000,000 srreee Mir., June, Sept., Dee. ' e
Penman’s, Ltd., com. .. .. .. .. .. 2,160,600 2,150,600 ; Fb., May, Aug.. Nov. Tatterly Tess
Penman’s, Ltd., pfd. .. .. .. .. s ¥ 1,075,000 1,076,000 100 = ........ Feb., May, Au., Nov. some st acks
Quebec Railway, Light & Power .. .. .. .. .. 9,600,000 9,600,000 . 5 ; s heen  ooing
Rich. & Ontario Navigation Co. .. .. e . 3,132,000 3,132,000 - e, Seibes Deas.
Rio d)o Janiero .. .. «c oo .0 e oo o0 e o 81,250,000 31,250,000 i o vl T an business s
Sao Paulo @ @y e e 10,000,000 10,000,000 100 @ ........ S~ - Jan., April, Juy, Oct.
Shawinigan Watcr & Power Co. 7,000,000 7,000,000 2 ¢ Jan., Apri], July‘ Oct.
Toledo Railways and Light Co. .. .. 13,875,000 12,000,000 soiais .
Toronto Street Railway .. .. .. . 8,000,000 8,000,000 28 8 p Jan ”A;g;—u”,]u.l.y 0 ‘ avoaited  wit
. y )y ! -y b » Oct.
Tri. City Ry. Co., pfd. .. .. .. : 2,826,200 2,826,200 100 @ ....... . Ju., Aprl, Juy, Oct. potash and ¢
Twin City Rapid Transit Co. .. ¥ 20,100 100 20,100,000 ’ Feb., Ma ’ fod :
TeinrOlty S h , 100, €., y, Auw., Now. out meh ¢
in City Rapid Transit Co., pfd. .. .. . 8,000,000 8,000,000 i S Jan., April, July, Oct.
- ) » )
West India Electric .. .. ..

Mar., June, Sept., Dec. 5 priece has ec

Cream of t

rorts ipon

i ocoad trada
e oo oe 800,000 800,000 Jan., Aprll, Jul Oct. 7

Windsor Hotel .. .. .. w0 v 40 ue e 1,000,000 1,000,000 R My, T :
Winnipeg Electric Ry. C0. .. .. oo oo 6,000,000 6,000,000 286 50 Jan., April, July, ()ct.

stronee me
maintained:
holline hael

Aianosel  to
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THRE’' CANADIAN J0

URNAL  OF COMMERCE.

SIJES OF WRITING & BOOK PAPERS.

Posbsiciie o 4ien o0 R0 w30
Foolsap .. .. .. .. .. .. 134 x 16
Post, full gize. .. .. .. .. 154 x 1834
Deny 2. 40 e & o0 20 o0 18 220

COPY .+ o oo o oo weewe- A0 -~ 5 20
Largepost. . .. .. .. ... 17T x 22
Medivm .. ., .. ., .. .. 18 x 23
Royal .. .. .. .. .. .... 20 x 24
Swerroyd .. .. .. .... 20 x 28

x 31

Tmperial .. .. .. .. .. .. 238
Sheet-snd-half foolseap.. .. 13%% x 2434

Double foolscap .. .. .. .. 16Y% x 26'%
Donble post, full size .. .. 18% x 30%
Double large post .. .. .. 22 x 34

Double mediun o o 28 ‘x 36
Daouble royal.. .. .. .. .. 24 x 38

BRITISH CHEMLCALS,

A circubr from S, W, Royse of Man-
chester dated August 2), wys:—august
is one of the quieter months on acwount
of holidays and business has been fur-

ther very much hampered by the recent
great strikes, The holiday season is,
however, now nearly ended, and with the
settlement of some of the serious labour
difficulties business is resuming its nor-
mul  course-  Markets apper to be in
cood condition. and there i8 encourage-
ment to expert a good run of trade dur-
ing the next few months. Business in
sulphate of copper is latterly quieter,
anl prices are 75 60 lower during the
month, TFor forward delivery a fair pre-
minm is askeld, and the market is firm.
Exports st month were 4916 tons
aminst 2138 tons in July. 1910.  Green
coppenns is still very cheap and s a

fair enquiry.  Lead salts are all very
firm. with the inproved position of the
metal,  Nitrate of Yead has more en-
quirv. \White sigar of Tead is movine
off steadily. and brown suar of lead is
not too plentiful.  (Carhomte of potash
has heen asing. partlv i consoaiere of
rewrts of oood erops of et and sun-
flowers The low prices reached have
attracted consrmers. and some gool con-
tracts have recentlv been nlaced for de-
livery well forward. \Montreal nota shes
are in avte paderate srpolv. hut have
not mn~h enmiry Tn scetates of Time
thee & not mueh hpsiness: Wroven nan-
tate s steadr and ovey s vm-henored .
TWhite pordered aryemnio s onle o Tiper
The nosition hora is vipeTap orad |
Hut in the Thitel Statis the market is

Tatterly Teus denressed on cleammnee  of

sTaylv

some stocks there . Tartarie a~il W
heen ooing well aoarinst contmets and
priece has continved steadv +hoteh new
business s latterly  anite’ modrate.
Cream of tartar alen sels slowlw. Ke
norts wpon the ommne ergn wrosnects are
awpitel with interest. Prmissiates  of
potash and sal~ are onite gteade with-
ot mneh enmiire. Tn tar nrodutc a
cood trade hae hpen maine. Pith s
a crone market and wice  ame vl
mantaned: malare hara hoam wmthor
holline hacke. hut coma ape npve mqgre
Aianosed  tr <"1 o of  their Farward

-
‘SIZES OF PRINTING PAPERS.

DY« o %ic ué i ien oo 18 T B4
Deny (cover) .. .. .. .. 20 x25
Royaldi.. <o io 4«0 oo 200 x 27
Syper royal .. .. .. .. .. 22 x 27
MusiC... oo oo 20 o0 o0 - 21 X 28
Imperial ... .. .. ..., .. 22 x 30
Double foolsesp .. .. .. .. 17 x 28
Double erown., .. .. .. .. 20 x 30
Double demy .. .. .. .. 24 x 36
Donble medivm., ., .. .. 28 x 36
Double royal .. .. .. .. .. 27 x4l
Double swper royad . .. .. 27 x 44
Plin paper .. .. .. .. .. 32 x4
Quad crovn .. .. .. .. .. 30 x40
Quad Demy. .. .. .. .... 36 x 48

x 54

Quad Royal .. .. .. .. .. 4l

production on present figures. Benzoles
are firm, but there is not much busi-
negs, buyers thinking it better to wait
as the production will soon commence to
increase . Solvent maphtha is depressed.
the long spell of dry weather having
caused a considerable decrease in con-
sumption. Toluole continues steady.
Crude carbolic acid is very firm; makers
are wanting higher prices, but consum-
ers are holding back. C(rystals also are
firm.  Liquid has advanced strongly.
Creosote continues firm, but buvers are
slow in coming up to sellers’ ideas. Sul-
phate of ammonia is strong in all posi-
tions; high prices are paid, and many
muakers are delaying selling. In heavy
alkalies thereis no change in values; ex-
ports in Julylast were considerably less
than in July, 1910,

OlL FIELDS OF JAPAN.

According to an official Japanese pub-
geation, “Mining in Japan, Past and
Present ™7 the oil fields extend from the
westermn  cast of Sachalin in the north,
through the western part of the central
highlands of Hokkailo, arnd along the
coust of the Sea of Japan, then traverse
the provinces of Mutsy, Jgo, Utzen,
Foehigo, and Shinano, and reach the coast
of the Pacific Ovean in the provine of
T'otomi in the south. The annual out-
put of crude petrolenm has  increased
enormously in twenty years: in 1888 it
was only 45,00 barrels and  inereas d
gradually to 1727300 barrels in  1907.
ach barrel -containg 42 gullons, This
rapid development s chiefly due to the
mtroduction of the Amer‘can method of
boring in 1890. The provine of Echizo
produces about 99 pr cent of the total
output, and more than 90 per cent of
the Echigo output comes from the three
oil fields of Higashiyama, Nish yama and
Niitsu.  Recently the il industry has
been concentrated among a few large
companies and individuals. The oil de
posits' are found exclusively in the ter-
tiary formation. and the strata consists
of an upper layer of loam and clay. sand-
stone and conglomerites :a middle layer
ot sand loam mixed with sandstone; and

a lower layer; consisting mostly of sand-
stone and conglomerates; a middle layer
at the bottom. 'I'he oil bearing strata
consist of sandstone and tufa betweem
layers of clay, and sometimes of clay
oniy. The usual depth of the borings
is from 600 to 1,200 feet. The oil is
transported from the wells to the re-
fineries mainly by pipe lines, though
some producers still use carts or boats.

Deyartment of Rallways and Canals.

INTERCOLONIAL RAILWAY.

BADDECK BRANCH LINE.

SEALED TENDERS addressed to the

undersigned and endorsed *‘Tender
for Alba-Baddeck Braneh,  will be re-
ceived at this office until sixteen o’clock
on Thursday, Cetober 12th, 1911, for the
construction of branch line of railway
from a llminl on the Intercolonial Rail-
way near Alba to the town of Baddeck,
a distance of 22.7 muges.

Pians, specifications and form of con-
tract to be entered into may be seen,
and full information obtained on . and
after 15th inst. at the office of the Chief
Eng:neer, of the Department  of  Rail-
ways and Canals, Ottawa and at the of-
fice of the Ch'ef Engincer of the Inter-
colonial Railway at Moncton, N.B.

Parties tendering will be required to
accept the fair wages schedule ]n'(*]iul"ed
or to be prepared by the uepartment of
Labour. which schedule will form part
of the contract .

Contractors are requested to bear in
mind that tenders will not be considered
unless made strictly in accordance with
the printed forms and in the case of
firms. unless there are attached the ae-
tual signature. the nature of the occu-
pation. and place of residence of each
member of the firm,

An accepted bank cheque for the sum
of $30.000.00. made payable to the or-
der of the Minister of Railways and
‘Canals must accompany  each  tender.
which sum will be forfeited if the party
tendering declines entering into contract
for the work. at the rates stated in the
offer submitted

The cheque thus sent in will be re-
turned to the respective contractors
whose tenders are not accepted.

The cheque of the successful tenderer
will be held as security. or part security.
for the due fulfilment of the contract to
be entered into.

The lowest or any tender not neces-
sarily accepted.

By order.

L. K. JONES,
Secretary.
Department of Railways and Canals.
Ottawa. September 9th. 1011,

Newspapers inserting this advertise-
ment without authority from the De-
partment will not be paid for it.




STERLING EXCHANGE.

Table for Converting Sterling Money into Dollars and Cents; Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium), at the Par of Exchange (91, per cent premium),

Dollars. £ Dollars. £ Dollars.

.86 66 7 36 175.20 00 0 71 345.53 33 sd. Dls. s.d. Dls. sd. Dls. s.d. Dls. s.d. Dls.

4.0 097. .0 1 94.7 120 2 92.0 160 3 89.3
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SILK INDUNTRY IN BURMA imported from China and Capan. Smadl woven by hand. | About five davs ay ing all day,

quantitics of native o ) .
N o I tive raw Sk ares how taken to prepave the silk from the raw usuadly for
I'he U8 Consul. M. K. sloorhead e produeed  wothin the prov n e
s . state for " Me sl e | here s n
gives the following interestng account 1 his stk which is of dull vellow colonr. for the loom. T'h ilk is woven i s n
«f the silk industry in Burma s hoiledl I setor aliout sig hons unt mto paseos  (men's cloths or  loongies tionr to wor
“Notwithstanding the atmost gninvel t hevontes white Wiiile <till moist. the Cworen’s cloths) “Futare p
sal use of silk by the Burmese, the cult sitk s spunoonto wooden wheels, from “The spmnmg and weaving are done in Burma a
valion H-HII manufacture of silk have not  which after drving, it is transferved  to n the homes of the natives.  Often the be encomrage
"y N oy gy M ) \ W
been a tinaneial sncecess in Birma Raw the dyeing vats. where it is steepad and wWaavimg s operformed in the  yvard or { 11 t
‘ ‘ . ‘ g 1 I l yar store )
silk could be more extensively produced haved again for another hour Gernome along the voad end v o thatehed shed ;
: S v . . r . o b # imnroved
in Burma were it not for the faet that  amilin dyes are used \n alka'ine sab e weavers nsuntly  work  jo thn o !
] 'l " (il o ) HI i o 3 sty v o0 ) Y o 1 q . : . anutac @
the  Burmese  population. being  Bud tanice call dsopaya (soap) is boi ed with  sexvess produeing the fabiic as it pieases manulaclurs

dhists, dislike to undertake the cultiva the dye Vies deving e the sun the the aned soll it ot tie atos med. coarser and

tion of the silk worm. hecarse the pipae < is reded sea'n It is then gnrany Sometimes  however, weavers are hire | Japanese  si
v ] U ' . e 1 1 1 X

of the insects have to he kKi'ed by hail cled onto o hexagonal frame, saprovted by Chinese or Burmiesse hrokers at $3.75 more gencra

count of tl

ing before the vecling or <silk from the on = N unriehts, cadled a0 "khva® from ner 34 vards fhere ave o fixed hours

i i s heyor 1 § w3 o . ,
coons., Raw silk iso theretore. mosty w ey n-icired to (e oom o of work nz, weaving -cimet moes proceed Fant colour]
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THE CANADIAN JOURNAL OF COMMERCE.

STERLING EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium).
Hundreds. Hundreds. j Cts. s. d. Cts. s. d. Cts. d. Cts. d.
s. d. £8. d. g £ s d £ 8 d. % 034 61 1Y% 76 1%

26
- 1 77
4 1y, 2010 11y, 51 10 9 7 1047 18 103 1 27 134 1%
- . 4 4 13 28 13, 21, 78
8 2y 41 111 52 10 13 1068 9 10y : . : 2y .
12 4 61 12 10y, 1017 93, 1089 0 9% % oo 2% ; e i
16 5% 310 11 111 1109 11 9% 3 %

53

* ' 130 ® B 3 31 31, 31, 81

0 61 14 9y, 55 11 6 % 2% ped 3%, y e
8 5 9 56

4 1110 1150 13 8% i 33 a5 an o
8 9y 81, 57 11 14 71 4.8 4y, 34 45, 5 84
12 10, 8 58 11 191 15 7% s %5 51 a5
6

1

© ® IR O oo~ @

16 113, % 59 12 212 6 7 51, 36 53, 86
1y 7 60 12 1232 17 6% ¢ poe 61,

5 21, 0 61y 61 12 1253 6 61, 38 63,
9 33, 6 62 12 1273 5 7 39 1Y,
5 2 5y, 63 12 1294 5 Y% 40 ”

61, 5 64 13 1315 41, 8 41
73, 41, 65 13 1335 4 81, 42
9 4 66 13 1356 31, 9 43
10y, 3y, 67 13 1376 3 91, 44
119, 3 68 13 1397 21, 93, 45
1 69 14 1417 2 10y, 46
2y, 70 14 1438 1, | 22 103, 47
3% 71 14 1458 1 11y, 48
5 1y, 2 14 15 1479 0% 113 49
6y, 03, 3 15 1500 0 1 oy 50
7Y, 0y, 4 15 1520 11
9 3 113, 5 15 1541 1 e

10y, 11y, 15 1561 12 103 TABLE OF DAYS FOR COMPUTING INTEREST.
111, 108 77 15 16 1582 10
03, 101, 16 1602 9% | To Find the Number of Days from any Day of any one Month
2y, 99, 16 1623 9 to the same Day of any other Month.,

31, 91, 16 1643 16 814
43, 519 8y, 16 1664 7 8
6 81, 16 16 (e
7Y, 73, 17 9 7 ToJan . . . 365 334 306 275 245 214
83, 7Y, 17 6% Feb . . 65 337 306 276 245 92

10 63, 17 6 Mar . . { 365 334 304 273 151 120
11y, 6y, 17 51, April . . é 31 365 335 304 274 243 ¢ 182 151

03, 5%, 17 5 May . . 61 30 365 334 304 273 242 212 181

2 51, 18 7 41, June . . p 92 61 31 365 335 ¢ 73 243 212
3, 43, 18 4 July . . 50 122 91 61 30 365 334 303 273 242 212
4y, 4y, 18 Y Aug . . 153 122 92 61 31 365 334 304 273 =13
6 33, 18 3 Sept. . 3 212 184 153 123 92 62 31 365 335 304 274
N 3y, 2 18 23/, Oct . . . 242 214 183 153 122 92 61 30 365 334 304
81, 23, 19 21 Nov. . . 73 245 214 184 153 123 92 61 31 365 335
93, 21, 19 ', Dec . . . 334 303 275 244 214 183 153 122 91 61 30 365

11y, 13, 19 1% N.B.—In leap year, if the last day of February coines be-
01, 1y, 19 034 | tween, add one day to the number in the table.

18, 965 03, 19 T 3 01
3 986 01, 20 ¢ 13 1134 EXAMPLE:—How many days from May 10th to Sept. 13th?
4y, 1006 16 113, 20 4 11y, From the above table we get 123; add 3 for difference between
53, 1027 7 11y, 20 10 and 13, and we get 126. the number of days required.

=t
>
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ays ard ing all day, and part of the night, more THE MONTREAL CITY & DISTRICT AUTOMATIC  SPRINKLER
the raw usuaily for only a few hourse of the day SAVINGS BANK. EFFICIKNCY.

.
;owoven Ihere s no system or steady  apphea . . ) )

) : NOTICE is hereby given that a Divi Statisties recenty compiled by the Na
O9NEICS L dend of Two Dollars per shave, on the tronal Fire Protection .\~><»<-|;lll|un SV S
“Futare prospects of the silk industry Capital Stock of this Institution. has the Iron Age, show that of 11257 1i1:¢~-a

re done in Burma are poor unless the industry  been declared, and will be payable at in buildings equipped  with  automatic

ften the be enconraged by outside demand or re its Banking House in this city. on and  sprinklers the protection was successful

ard  or sturel Ue tiie introduction of mew and after Monday, the 2nd of October next i 95.01 per cent. or 10095 instanc: s
d she . ) to the Shareholders of record at the In these cases the sprinklers either ox
{ sioe. improved methods of prodwetion anil e sprinklers either ex

thn - close of business on the 15th Septem tingnished  the incipient blaze o held
jleases manufacture.  The Burmese suk is much o0 oo ) it in check, the operation of a single
e coarser and heavier than the Chinese anl sprinkler head being sufficient in 3 286
e hirel Japanese silks, which are cominz  into By order of the Board. fires. In 6,146 blazes two or three heads
't $3.73 more gencral use by the natives on ae- put out the fire hefore a larger number

d hours

procee 1-

count of their finer qualities. more bril-

TFant colouring and cheaper price.”

A. P.

LESPERANCE,

Manager.

were

mate

opened

Iy 59 pe
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v

the n

ent o th
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THE

LLondon Directory

(Published Annually)

ENABLES traders throughom the
world to communicate direet with kng-
41sh

MANUFACIURERS & DEALERS

in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the Directory contains
Hsus ot
EXPORT MERCHANTS.
with the goods they ship, and the Colen
12l and KForeign Markets they supply;

STIAMSHIP LINES
arranged under the Ports to which they
Lail, and ndicating  the approximate

#ailings;

PROVINCIAL TRADE NOTICES
of leading Manufacturers, Merchants,
etc., in the principal provincial  towns
and industrial centres of the United
Kaingdon,

A copy of the current edition will  be
torwarded, freight paid, on receipt of
pPostal Order for 20s.

Dealers sceking Agencies  can adver-
tise their trade cards for £1, or larger

advertisements from £3.

The London Directory Co., Ltd.

25 ABCHURCH LANE,
London. E. C. Eng.

WHOLESALE  PRICES CURRENT.

~Name of Article. Wholesale.

DRUGS & CHEMICALS—

Acid, Carbolic. Cryst. medi. ..
Aloes, Cape iy e W N
Alum

Borax, xtls.

Brom. DPotass .. .. ..
Camphor, Ref. Rings ..
Camphor, Ref. oz ¢k
Citrie Acid. . ol

Citrate Magnesia, lb.

Cocaine Hyd. oz. . o
Copperas, per 100 lbm i
Cream - Tariar .
Epsom Salts..

Glycerine .. .. .. ..

Gum Arabic, per lb...

Gum Trag

Insect Powder, Ib e e
Insect Powder, per ka b, ..
Menthol, 1b. ¢ & ee os ee
Morphia .. .. .. .. ..

0Oil l‘eppsruunt b, ..

0Qil, Lemom .. .. ..

Opium .. ..

Oxalic Acid ..

Potash Bichromate

Potash, ledide

Quinine

Straychnine

Tartaric Aeid

oo oNCcCOoOBCwWN®W
o0 OCwoSCcANLKET T -

Lieerice. —

Stiek, A.t,t.u&uh b, § .

1 amd 5 1b. eanms.

Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreul!

Formerly known as Lothbiniere Point.

Ou the line of the Grand Trunk and Canadiar
Pacific ; fronting on the 8t. Lawrence ; clear strean
on one side witn shelter for Boats above and below
tae Falls. Also one mland adjoining. Area in all
about 44 acres.

—APPLY TO THE OWNER,
M. S. FOLEY
C2iTem AND PROPRICYOR ‘
'"JOURNAL OF COMMERCE,"

WONTREAL

S EALED TENDISRS addressed to the

undersigned, and endorsed “Tender
for Ice Pier in River L’Achigan, near
I'Assomption Que.,” will be received un-
til 400 pan.. en \Wednesday, September
27. 1911, for the construction of an lce
Pier in River L’Achigan, near I’Assomp
tion, I'Assomption County, Que.

Plans, specification and form of con-
tract can be seen and forms of tender
obtained at the offices of J. L. Michaud,
Esq.. District Engineer, Merchants Bank
Building. St. James Street, Montreal, and
on application to the Postmaster at I’As-
somption, Que. S

Persons tendering are notified that
tenders will not be considered unless
made on the printed forms supplied. and
signed with their actual signature, stat-
ing their occupations, and places of resi-
dence.  In the case of firms, the actual
signature. the nature of the occupation
and place of residence of each member
of the firm must be given.

Ilach tender must be accompanicd by
an accepted cheque on a chartered bank,
payable to the order of the TTonourable
the Minister of Public Works equal to
ten per cent (10 p.e.) of the amount of
the tender. which will be rorfeited if the
person tendering decline to enter into a
centract when called upon to do so, of
fail to complete the work contracted for.
If the tender be not accepted the cheque
will he returned

I'he Department does not hind itself to

aceept the lTowest or any tender
By order.
R. C. DESROCHERS.

Secretary.

Department of Public Works,
Ottawa. September 6. [911.

Newspapers will not be paid for this
advertisement if they insert it without
authority from the Department.

WHOLESALE PRICES CURRENT.

Name of Article.

HEAVY CHEMICALS:—

Bleaching Powder .. .. ..

Blue Vitriol .. <o ¢ o0 oo o
Brimstone .. .. ..
Caustic Soda .. ..
Soda Ash .. .. ..
Soda Bicarb. .. ..
Sal. Soda .. .. .. o0 o0 ..
Sal. Soda Concentrated.

O NNO
Z2BFZ 588 *
WO BNCN
8588 8838

DYESTUFFS—

Archil, con. ..
Cutch ..

Ex. Logwood .
Chip Logwood ..
Indigo (Bengal)
Indigo (Mzwrns) o
Gambier .
Madder

Sumac

Tin Lx)stms

oe

COOM K
8828838 8=

FISH—

New Haddies, boxes, per 1b.

Labrador Herrings .. .. .. .. .
Labrador Herrings, half brls.

Mathirer, N, £ per bri
Green Cod, No. 1 ..
Green Cod, large ..

Green (,od. small .. . W e
Saimon, bris., Lab. No. l & we a0
Salmon, half brls. .. .. DT
Salmon, British Columbm brll voe
Salmon, British bolumhm, half brls.
Buneu_z.s Fish . .
Boneless Cod ..
Skinless Cod, case
Herring, boxes .. ..

FLOUR—

Choice Spring Wheat Patents.
Seconds .
Manitoba su'onz B:ken ve
Winter Wheat Patents
Siraight Roller .
Straight bags

Lxtras 7

Rolled ()ﬂl.a T

Cornmeal, brl.

Bran, in bags

Shorts, in bags ..

Mouillie .. .. ..

Mixed brndei ot

FARM PRODUCTS—
Butter—

Churcest kustern Townships Creamery
Lasiern ‘Tow bslips Ciealue )y, seconus
Liesi AUgest Da.ry. ... .
Cuule s, New Milk Creaery
Finese sew U I'edwery
Creameny, Seconds .
‘Yownships dairy
Wescern Dairy
Manitoba Dairy
Fresh Rolls ..

o cocecoeo

Cheese—

ro der...
Ne. )
Flrest Weseon,

Finest Western »\h . ol
Finest \\estern, Lolound e
Eastern .

Lggs—

stricely Fresh ..
S ala, M,
New Laid,
New Laid,
Salected oo
No. 1 Landled .
No. 2 Candled

Sundriecs—

Potatoes, per bag . o es ee
Honey, White (,lover comb
How y, «hit exuaced........ ....
Beans—
Prilng: .« .o w: «s
Best hand-picked
GROCERIES—

Sugars—

Standard Granulated, barrels ..
Bags, 100 lbs. .. iie
Ex. Ground, in barrcls ..
Ex. Ground in boxes
Powdered, in barrels ..
Powdered, in boxes -
Paris Lumps, in barrels .. .
Paris Lumps in half barrels ..
Branded Yellows .
Molasses, in puncheona, Moutt
Molasses, in barrels .. ., .
Molasses in half barrels ..
Evaporated Apples .. ..

oo®C AT L L
. : o s R

WHOLESA

Namq

Con. Cluster .
Extra Desert .
Royal Buckingl
Valencia, Selec
Valencia, Laye
Currants .. ..

Prunes, Cnlﬂo
Prunes, French
Figs, in bags
Figs, new laye
Bosnia Prunes

Rice—

lnndlrd B. ..

Pearl Bnney, I
Tapiovca, pearl,
Beed Tapioca..
Corn, 2 1b tin
Peas, 2 lb. tir
Salmon, 4 do
Tomatoes, per
BString Beans

Salt—

Windsor 1 lb.

8 lb.

5 1b.

7 1b.
200 1
deliver
deliver
Salt, b
Salt, b
Salt,
Cheese Salt, t

Coffees—
Seal brand, 2
)

0ld Governme
Pure Mocho .
Pure Maracaib
Pure Jamaica
Pure Santos .
Fancy Rio ..
Pure Rio

Teas—

Young Hysons
Young Hysons
Japans .. ..
Congou
Ceylon ..
Indian

HARDWA!
Antimony ..
Tin, Block, L
Tin, Block, S
Tin, Strips, |
Copper, ingot

Cut Nail Sc¢
Base price, p
40d, bud, (
Extras—over 1
Coil Chain—N

PO S

Cotl Chain N

Galvanized
100 1b. box,
Bright, 1% tc

Galvanized
Queen’s Head
Comet, do.,

Iron Horse
Ne. 2 and Ia
No. 1 and ®
Bar Iron per
Am. Sheet Sf
Am. Sheet 8
Am. Sheet St
Am. Sheet St
Am. Sheet St
Am. Sheet St
Boiler plates,
Boiler plates,
Hoop Iron, b:
Band Canadia

of Bar



RRENT.
Tholesale.
$c 8¢
150 240
006 007
200 250
22 2650
150 250
17 220
080 085
150 200
027 o031

008
176 250
150 176
070 100
000 000
009 1g0
080 098
030 o050
000 009
500 650
00 400

18 00

0 o

10 00

8 00
6 50 17.00

8 60

14 00

7 60
006 9 by
0J0 0¢8
0 6 25
016 025
000 540
000 490
000 470
450 475
400 410
176 175
1 5C 200
000 528
3.0 320
'8 00 24 00
5 00 s0 00
100 32 ug
'6 00 29 0@
026 0 26y
U 2564 0 2%
(304 0 21
000 00v
024y 244
000 000
000 00y
000 000
000 ¢o0
0,00 000
000 0114
0 4 0144
000 090
000 000
0 134 0 124
008 000
000 020
VO 0 00
000 600
024 0 26
000 000
000 000
180 140
011 012
007 008
000 0w
190 225

5 20

5 %6

6 20

6 <0

6 (0

5 40

6 t6

6 €5
000 4320
w29 032
032 0385
0384 037
014 015

THE CANADIAN JOURNAL OF COMMERCE.

WHOLESALE PRICES

CURRENT.

Name of Article. ‘Wholesale.
Raising— $§ c
Bultanas .. .. cc e c0 oo or oo oo oo :% 32{(1,

Loose MusC. .. <o oo oo oo oo oo oo
Layers, LONAOD .. .. oo oo oo oo oo, 000 220
Con. ClUBter .. .. .. «o <. oo oo 000 200
EXUra Desert .. .. .eo oo oo oo oo 000 29
Royal Buckingham .. .. .. .. ... o o 130
Valencia, Selected .. .. .. .. oo .o ost)o 803
Valencia, Layers .. . 0 00 8&
PAETES. ~o o 1o cots oo am us Fo iy 3OO 88;3
Vostizeas .. .. «c oo co c0 oo oo e >
Prunes, California .. .. «. .. oo 009 0.13
Prunes, French .. .. «c v «o v oo 3?)2 ‘.’30
Figs, in bags .. .. .. o o0 w0 .. Q0D 013
Figs, new layers .. .. .c «c oo oo o
Bosnia Prunes .. .. .. oo oo oo oo ocY
Rice— v
Standard B. .. .. .. .0 e o0 oo .o 000 300
Grade C. .. .. os oo oo o0 oo 000 290
hunpcrmlha..... 000 425
Pot Mariey, bag 8 lbs. 200 226
Pearl Barley, per Ib. .. .. .. .. .. 000 005§
Tapivca, pearl, per Ib. .. .. .. .. 0 06
Beed Tapiocl.. .. o o e oo oo «s 005 006
Corn, 2 1b tins .. .. «v o0 ec oo o 000 100
Peas, 2 1b. tins .. .. .. .. ..« a0 126 176
Balmon, 4 dozen case.. .. .. .. .« 095 230
Tomatoes, per dozem CANS ; ivss. s 0060 145
Btring Beans .. .. .c <o oo oo oo 080 0 974
Salt—
Windsor 1 lb., bags grose .. .. .. 150
Windsor 8 lb. 100 bags in brl. .. .. 38 0
Windsor 5 lb. 60 bags .. .. .. 2 90
Windsor 7 1b. 42 bags .. .. .. 2 80
Windsor 200 lb. .. .. .. .. . .. 11
Coarse delivered Monu‘enl 1 bag .. 0 60
Coarse delivered Montreal 6 bags .. 0 57;
Butter Salt, bag, 200 lbs. .. .. .. 1566
Butter Salt, brls., 280 lbs. .. .. .. 2 10
Cheese Salt, bags 200 lbs. .. .. .. 1 66
Cheese Salt, bris., 280 lbs. .. .. . 210
Coffees—
Seal brand, 2 lb. cams .. .. .. <o 0 82
1 lb. cans 0383
Old Government—dJava - 0 31
Pure Mocho .. .c ¢ oo eo 024
Pure Maracaibo .. os ws 018
Pure JamaiCA .. .o «¢ os oo oo v 0174
Pure Santos .. .. .« so oo os oo oo 0174
Fancy Rio .. .. «v o0 oo eo oo oo 016
Pure Ri0 .. «0 eo ot oo oo oo as oe 015
Teas— v
Young Hysons, common .. .. .. .« 018 02
Young ll)sum, best gldde . 032 035
Japans .. .. .. «e 08 060
Congou . 021 045
Ceylon . .« 022 0385
Indian . 022 0385
HARDWARE—
Antimony .. . o oo _se oo oo 0 10
Tin, Block, L. “and E. por b, .. .. 0 48
1in, Block, Straits, per lb. . e 000
Tin, Strips, per lb. .. <. ¢ o0 oo V49
Copper, Ingot, per Ib. .. «. «c .. 018 021
Cut Nail Schedule—
Base price, per keg . es oo 3 40 Base
40d, bud, 60d and 7Ud I\mll oo oo
Extras—over and above lod
Coil Chain—No. 6 .. .. .. . 0 093
NO: 5 s¢ s o6 05 s 5o 3&4):
N3 L TLLLLL oo
1% inch .o ee e ee oo 500
5-16 inch .. .. .0 oo ;%
% incht .. .. .0 oo ee 3 60
7-16 inch .. oo oo o0 . 3 40
Cotl Chain No. ce se es se e S gl
9- oo ss o se se e 315
% ... 8 00
B cc oo 0o oo e 2 +0
% and 1 inch .. .. .. 290
Galvanized Staples—-
100 1b. box, 1% to 1% .. «c oo oo 285
Bright, 14 t0 13 .. «c <o oo oo oo
Galvanized Irem—
Queen’s Head, or equal gauge 28 .. , ., 445
Comet, do., 28 gauge .. <. o <o go5 490
nlmn Horse Shoes—
e. 2 and larger .. .. .. .. .o .o
No. 1 and smaller .. .. oo oo o= ggg
Bar Iron per 100 lbs. .. .. .. .. 185
Am. Sheet Steel, 6 ft. x 234 ft., 18 2 10
Am. Sheet Steel 6 ft. x 234 ft., 20 2 40
Am. Sheet Steel, 6 ft. x 21 ft., 22 2 46
Am. Sheet Steel, 6 ft. x 2% ft., 24 2 45
Am. Sheet Steel, 6 ft. x 214 {t., 26 2 56
Am. Sheet Steel, 6 ft. x 2% ft., 88 2175
Boiler plates, iron, % inch .. .. .. 2 50
Boiler plates, iron, 3-16 inch .. . 2 50
Hoop Iron, base for 2 in. and larger 225
Band Canadian 1 to 6in., 830c; ever
base of Band iren, smailler size .. 18

WHOLESALE PRICES

Department of Railways and Canals, Canada.

HUDSON BAY RAILWAY.

NOTICE TO CONTRACTORS.

O EALED TENDEKS for the following

suppies addressed to the under-

signed and endorsed Lender for track
materials for the Hudson Bay Railway,’
will be received at this office until 16
o'clock on Monday, the 16th day of Oc-
tober, 19l1l.

30,000
per yard.

1700 gross tons splice bars.

gross tons steel rails 80 lbs.

2,100 kegs track boits and nuts 200
Ibs. per Kkeg.

8,000 kegs track spikes 200 lbs. per
keg.

Specifications, drawings, forms of

tender, and form of contract to be en-
tered into can be seen on and atter Tues-
day, August 22nd, at the oftice of the
Chiet Department  of

Engineer of the

Railways and Canais, Ottawa, and at
the office of the Chief Engineer of the
Hudson Bay Railway. Winnipeg, at
which places forms of tender may be
obtained.

Contractors are requested to bear in
mind that tenders will not be consider-
ed. unless made strictly in accordance
printed forms, and in the case
attached the
of the occu-
each

with the
of firms,
actual signature.

there
the nature

unless are

pation, and place of residence of
member of the firm.

An accepted bank cheque equal to 5¢/
made payable to the order
of the Minister of Railways and Canals
must accompany each tender, which sum
will be forfeited if the party tendering
dechines entering into contract for the
work at the rates stated in the offer
submitted.

The cheque thus sent in will be re-
turned to the contractors
whose tenders are not accepted.

The cheque of the successful tenderer
will be held as security or part of securi-

of the tender

respective

ty for the due fulfilment of the contract
to be entered into.
The lowest or any tender not neces-
sarily accepted.
By order.
L. K. JONES,
Secretary.
Department of Railways and Canals.
Ottawa, September 6, 1911.
Newspapers inserting this advertise

ment without authority from the De
partment will not be paid for it.

during the daytime or between the
hours of 6 a.m. and 6 p.m. and 6 per
cent were discovered by employees. The

failures or unsatisfactory fires in build
ings equipped with automatic sprinklers
which amounted to 4.99 per cent of the
entire number reported, were for the
most part due to preventable causes.

Name of Article.

Wholesale.

Canada Plates—

Ordinary, 52 sheets.. .. .. .. .. ..
Ordinary, 60 sheets.. .. .. .. .. ..
Ordinary, 75 sheets.. .. .. ..
Black Iron Pipe, % inch .. ..
L .
35 inch .. .. .. ..

1 imeh .. .. .
% oo oo e
% .

4

s

BEE

Per 100 feet met.—

2 inch .. .. .
1b., Black Diamond ..
Spring, 100 lbs. .. .. .. ..
Tire, 100 1bs .. .. .. .o .o
Steel, Sleigh shoe, 100 lbs. .. .. ..
Steel, Toe Calk .. <. oc o0 .. «
Steel, Machinery .. .. .. .. .. ..
Steel, Harrow Tooth .. .. .. .. ..

Steel cast
Steel, %
Steel,

Tia Plates—

1C Ceke, 14 x 20 .. .. .. .. ..
10 Charcoal, 14 x 20 .. .. .. ..
1X Charcoal .. .. .o o0 o0 o0 ..
Terne Plate 1C, 20 x 28 .. .. .. .
Russian Sheet Iron .. .. .. ..
Liom & Crown, tinned lheota .
22 and 24-gauge ,cu- lots ..

26 gauge .. .. . ee se se o
Lead: Pig, per 100 I8 oo oo 0n
Sheet .. . oo oo o0

Shot, 100 lbn 760 le- ﬁ per eont..
Lead Pipe, per 100 lbs. ..

Zinc—

Speiter, per 100 lbs.
Sheet zine .. .o oo oo oo oo oo oo oo

ee ee es ss se

Black Sheet Irem, per 100 lbs.—

10 w 12 guage s
14 to 1o gnuge -
18 to 20 gauge .. ..

22 to 24 gauge
20 FRUGE . oo wr oo oo ws wo e
28 GAUGE .. oo o .o ee e oo wo e

Wire—
Plain Galvanized, No, 4
Plain galvanized, No. § .. .. .. ..
de de No. 6, 7, 8. .. .. ..

do do No. 9 co oo oo 50 e
do do No.10 . .. oo s
de do No. 31 o oo oo oo oo
de do No. 18. .. .. .. ..
de do e on
deo de .

do do . oo oo
de do No. 268 ¢ «o o0 oo o

Barbed Wire, Montreal .. .. ..

Spring Wire, per 100, 1.25 .. ..
Net extra.

Iren and Steel Wire, plain, 6 te 9 ..

ROPE—

Sisal, BaBL .. .. o so 0o oo se s e
de 7-16 and up oo
de B8 55 as e @ de se se we e
do 38-16 .. se on @s we
Manilla, 7-16 and hr‘er . 5o
de
do % to
Lath yarn .. .. .. ..

WIRE NAILS—

2d extra .. ee ee oo
2d f extra .. .. ..
8d extra .. . .

4d and bd extrl es oo

6d and 7d extra .. .. .. ..
8d and 9d extra .. .. .. ..
10d and 12d extra .. oo
16d and 20d extra .. .. ..
20d and 60d etra .. .. ..
Base /.. ..

lUlLllNd PAPER—

Dry Sheeting, rell .. .. .. .. ..
Tarred Sheeting, rell .. .. .. ..

HIPES—
Mentreal Greea Hides—
Mentreal, No. 1 .. .. .. o0 oo o0 oe
Montreal, Ne. 2 .. .. .. ..
Montreal, Ne. 8 .. ..
Tanners pay $1 extra for sorted cur-
ed and

e s

CHpS oo co co oo
Sori szlnm)\akinn
Calfskins, Ne. 1

de Ne. 2°..
Horse Hides .. .. o0 o0 o0 o0 oo oo
Tallow rendered .. oo cc oo oo oo oo

-
e
-
°

0 00

v0 00
10 00
.0 00
0 00
0 00

nlwu-—wwoo
3288238

85 88=E S388%

-

Y-

2
2
216
2
2
2

Per 100 lb«,

02 85

2 80

NCOCONRNRNENN
~
o
.

~
o
L=

0 oo
0 00
0 00
0 00
0 00
0 00
0 00
0 00
0 00

3
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WHOLESALE PRICES CURRENT. JUTE. WHOI.IEALE PRICES

— Below is given the full-time working
b\ Article. Vholesale. . ) 5
R e consumption of the jute mills of the < Name of Article.

LEATHER— world, and also an estimate of probable
No. 1 B. A. Sole .. .
No. 2 B. A. Sole .. .
8laughter, No. 1 .. ..
Light, medium and h
Light, No. 2 .. .. .. .
Harness .. .. .. ..
Upper, heavy .. .. .
Upper, light .. .. .
Grained Upper ..
Scotch Grain .. .. .. .. .
Kip Skins, French .. ..
English .. .. .. .0 oo oo
Canada Kid .. .. .. ..
Hemlock Calf .. .. .. ..
Hemlock, Light .. .. .. .. ..
French Calf.. .. .. .. ..
Splits, light and medium .
8plits, heavy .. .. ..
Splits, small .. .. .. ..
Leather Board, Canada ..
Enamelled Cow, per ft.
®Pebble Grain .. .. ..
Glove Grain .. .. .. ..
Box Calf .. .. .. <&
Brush (Cow) Kid ..
Buff .. .. o+ oo e
Russetts, light o
Russetts, heavy .. .. .. .o
Russetts, No. 2 .. .. .. .. .
Russetts’ Saddlers’, dozen ..
Imt. French Calf .. .
English Oak, 1b.
Dongola, extra .. .. ..
Dongola, No. 1 .. .. ..
Dongola, ordinary ..
Coloured Pebbles . .. .. .
Coloured Call .. .o .. ..

-
{
-
e

requirements in the current season, pre- Glue—

pared by the “Calcutta Capital”:— Domestic Broken Sheet. .. ..

Coopers’ Glue .. ..
Brunswick Green

French Imperial Green .
No. 1 Furniture Varnish, per gal
a Furniture Varnish, per gal.
Brown Japan .. .. <o se eo oo oo
Black Ja nill D ‘ es oo oo
ac, No. ee e oo
Bales. Bales. Orange Shellac, pure .. «. «c o
‘cotla ¢ White Shellac .. .. .. ..
Scotland - .. . ww 200,00 1,000,000 Putty, bulk, 100 1b. barrel ..
England. .. .. .. 23400 23,000 | Putty, in bladders .. .. .. <«

Ireland. .. .. .. 20,000 goygon | Salosiss & (b pkes. - .

T C 9 Paris Green, f.o.b. Montreal—
U K. oo ownowe s L2000 10O Bris. 600 1bs. .. .. .. .o
Continent . .. .. 2.800.000 2,200 000 100 1b. lots [I));uml,lsfblbu.
: . lot: s o oo
America. .. .. .. 600,000 600000 T I, e e LD,
15,000 15,000 Arsenic, kegs (800 “.")

ull time

consumption
requirements,

I

==L RES OO0 ©0

Japan: e e
Indian Mills .. .. ,500 000 4,000.000 WOOL—
India Up-country 500,000 500 000 | Canadian Washed Fl

— PR _ | Nerth-West .. .. ..
Buenos Ayres .
T’1 consumption 9,158,000  8.358 000 | Natal, greasy .. .. .
Cape, RTreasy .. .o «c ==

Australiam, greasy cc ce oo e Canadian In
WINES, LIQUORS, ETC.—

LUMBER— = B, - S N -
8 inch Pine (Face Measure) .. .. .. Ale—
8 Inch Spruce (Board Measure) .. .. Name
1 Inch Pine (Board Measure) .. .. English. qt8. .. «c oo oo oo oo
1 Inch Spruce (Board Measure) .. .. SYNOPSIS OF CANADIAN NORTH- gnsll‘;‘h. pui‘-- ee ee oo oo oo
1 Inch Spruce (T. and G.) .. .. .. 9 25 ‘anadian, pts. .. .. .. .o 85
1 Inch Pine (T. and G.) .. .. .. ; F WEST. British Am
2x3, 3x3 and 8x4 Spruce (B.M.) ... Perter— . Canada Life
2x3, 3x8 and 8x4 Pine (B.M.) .. .. . Confederatis
1Y% Spruce, Roofing (B.M.) .. .. .. = gﬂ:}il g:ﬁll:. g::- ee e oo oo ; . ge!(en:"!m‘
1% S , Floori (B.M).. .. .. 2 U M D ublin Stout, « se se es e uaran
bl Bl Ve e 5 HOMESTEAD REGULATIONS. Caadlan Steit: st o o
13 Pine (T: and @.) o5 s w6 s jaw 3 Lager Beer, US8. .. ..
1 Pine (L. and G.) (V.LLB.) .. .. 3 Lager, Canadian = .
Laths (per 1,000) .. .. <. .o «o . 35 BRITISH

MATCHES— Any even-numbered section of Domin- Spirits, Canadian—per gal. Quotations «
Telegraph, case .. .. .. .. . 5 5 | ion Lands in Manitoba, Saskatchewan, | Alcohel 65, O.P. .. .. «c o
Telephone, case .. . e R 55 a Spi.l'itl. 50, O.P. .. «c oo oo
Tiger, CABE .. .. vn ev e o A I and Alberta, excepting 8 and 26, not re- g{";“‘;i ﬁ,uuép, e
Ki Ed d s s APE o 5 . . , . ul ve, U.P. ..

ing -HOwWer served, may be homesteaded by any per- | pve’ whiskey, ord., gal.

Head Light .. .. . . b
Bagle Parlor 200's son who is the sole head of a family, or

COCCOCOXRO COCOCOOOOO COOOOOOO COO0OO0oe

s se

shares Div

» Ports— 250,000

S‘L%"‘“Ezog?:.:' any male over 18 years of age, to the ex- 450,000

Little Comet .. .. . tent of one-quarter section of 160 acres '{)"":{.‘:“‘ SE{ (801 168) jes Kol g8 s 2
OILS— pe ie se 4e e se se se ee 220,000

Cod Ol .. .. o¢ oo oo

8. R. Pale Seal .. .. ..

Straw Seal .. .. ..

Cod Liver Oil, Nfid.

Cod liver Oil, Norwegian

Cod Tiver O, Nanway Process. ..

Castor Ofl .. .. .. .. <0 oo

Castor Oil, barrels .. ..

Lard Oil os s ee we ws

Linseed, raw .. .. .. .. .0 .0

Linseed, boiled .. .. .. .. ..

Olive, pure .. .. .. «c oo oo

Olive, extra, qt., per case ..

Turpentine, nett .. .. .. .. ..

Wood Alcohol, per gallon ..

more or less
‘, '_ X Sherries— 100,000
Application for entry must be made in
Diex Hermanos .. .. .. .o 295,000

person by the applicant at a Dominion | ‘@ther Brands .. o .o =« oo oo

lands Agency or Sub-agency for the dis- 154
S ) oy Clarets— 10,000

trict in which the land is situate. En- ’

Medoe o oo oo ce o e o e 79,996
try by proxy may, however. be made at ste.dJu"“ S e b= A 1;?’;?.:
0,(

any Agency, on certain conditions by the Ghampagn
= am)| ef—
father, mother, son, daughter, brother or P 200,000
" . o Piper Heidsieck .. . 67,000 16 2-
sister of an intending homesteader. Cardinal & Cie o e 00
150,000 6s 6d

DUTIES:—(1) At least «1ix months’ T
randies— 100,000

PETROLEUM— residence upon and cultivation of the
Acme Prime White, per gal. o e @ Richard, gal
Acme Water White, per gal. .. .. : land in each year for three years. Ri(»]mrd'ug y.eal-'; d\;t;'l&.q; *in"case :
a:‘n"’“llr;e P‘:ﬂ“‘:"l e ee e (2) A homesteader may. if he so de- r[!cid:"d' l\(edednllo 081 5w 5o w6 421 00

ine, . we % e Es ‘ . . X ichard V.S.0.P., t. oo os o0
Gasoline, per gal. .. .. .. .0 .o .. . sires, perform the required residence du- Richl:;d, v.0., 12 qn..? ee ee ee ue

GLASS— ties by living on farming land owned Scotch Whiskeys—

Q"“ break, 60 feet .. .. .. .. .. solely by him. not less than eighty (80) 20,000

Second Break, 100 feet .. . .. . s S50 o Bullock Lade, G.L.

First Break, 100 feet .. .. .. “ 160 | geres in extent, in the vicinity of hiS | Rilmarnock .. .o oo es o or 10,000
nd Break, 100 feet . : ) ; Usher's 0.V.G. .

ird Break .. v. o oo oot : 2 93 homestead. He may also do so by liv- D:wea'r: WVilds va o8 '4s wel e 50,000
Fourth Break .. .. .. .. e oe 3 6 ing with father or mother, on certain Mitchells Glenogle, 12 qts. .. 110,000 8586

300,000
44,000

CORWNETT COOm-—— CO®

20,000 178 6
245,640 £
85,862

105,650

YN
SEEZS

Scwox 0o
288 8883

PAINTS, &c.— conditions. Joint ownership in land will do  Special Reserve 12 qts.
Lead, pure, 80 to 100 Ibs. kegs .. .. : : G0 Fines: 18 “Seoten 12
Do, N T o O e not meet this requirement. do Finest Old Scotch, 12
Do. No. 2 ..
Do. No. 8
“ure Mixed, gal. ..
7hite lead, dry ..
ted lead .. .. o0 oo oo on
/emetian Red, English ..
fellow Ochre, French .. ..
Whiting, ordinary .. .. .. ..
Whiting, Guilders’ .. .. .. ..
Whiting, Paris Gilders® ..
English Cement, cask .. ..
Belgian Cement .. .. .. .. .
@erman Cement .. .. .. ..
United States Oemenmt.. ..

v, 200 Ib. pkgs. .. .. ..
Ibe., groes .. .. ..

s o~

(3) A homesteader intending to per- Irish W hiskey— 53,776
fo.rm his resldonc? duties in accordance Mitchell Cruiskeen Lawn.. .. .. .. 100,000
with th above while living with parents | Power’s, qts. o 639.220 £
% Jameson's, Q8. .. .. oo .o o !
or on farming land owned by himself Bushm(;]]l‘l q T, 294,468
must notifv the ! distri Burke’s .. .. .o e0 ee s e 5

. v .e Agent for the rict Angostura’ Bitters, “pes 3 "dos, 264,885
of such intention. 240,000

Gin—
W. W. CORY, 48,000

o Canadian green, cases .

Deputy of the Minister of the Interior. | London ny ws e ms 100,003
. PlymoutR oo is oo o6 0s oo 65,400

N.B. — Unauthorized publication of gégcerwA:e. Belfast, dos. 111,314

this advertisement will not be paid for. Apo‘}un.:i:,r > sh’"ﬂ‘f.'.“..“f.’ .

O ERNOHR ~OOWN NI~

858588883

—

888 858

,..
RONNOHNOOD T~ D

S5823883%233

~

N a0
B£8R
3334 4
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Chicago, Illinois.

WE MAKE HIGH GRADE FAMILY

Sewing

Machines

FOR THE MERCHANT’S TRADB

Write us for Prices and Terme.
We Can Interest You.

ey & Williams Mig, Co,

FACTORY & GENERAL OFFICE:
ILLINOIS.
ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,
ONTARIO.

0

CHICAGO,

Address all

Correspondence

te

Canadian Insurance Uompanies.—Stocks and Bonds.— Montreal Quotations S pt. 13,1911.

Guarantee Co.

of North America ...

No. Last Share Amount Canada

Name of Company. Shares | Dividend | par yalue. | Paid per | quotations

per year. Share. per ct.
British American Fire and Marine ..| 15,000 |3}{—6 moa. 860 860 97
Canada Life.. .. .. ee ee oo 2,500 | 4—6 mos. 400 400 160
Confederation Life .. .. .. .. «o ..| 10,000 |74—6 mos. 100 10 277
Western Assurance .. .. .| 25000 [ 5—6 mos. 40 20 €0
18,872 2—3 mos. 50 50 160

BRITISH
Quotations on the London Market.

AND

FOREIGN

INSURANCE COMPANIES.—
Market value per pound.

Sept.

2, 1911

Shares

250,000
450,000
220,000
100,000
295,000
100,000
10,000
179,996
10,000
200,000
67,000
150,000
100,000
20,000
245,610 £
85,862
105,650
20,000
10,000
50,000
110,000
300.000
44,000
53,776
100,000
689,220 £
294,468
264,885
240,000
48,000
100,000
65,400
111,314

Dividend

12s. per sh,
12s. per sh.
6s.

17%

75

11s.

28

121

10

10

16 2-3

6s 6d per sh.
178 6d per sh.
110

20

36

15

40e. per sh.
6

858 6d per sh.
40

30s.
85
20
10

76 2-8

17}

12s. per sh.
10 2-3

18%

13
50

NAME Share
Alliance Assur... .. .. 20
Do. (New) 3k
Atlas Fire & Life. .. .. .. . 10
British Law Fire, Life .. .. 10
Commercial Union .. .. .. .. 10
Employers’ Liability 10
Equity & Law .. .. .. 100
Gen. Accident, Fire & Life 5
General Life .. 100
Guardian 10
Indemnity Mar. .. .. .. . 15
Law Union & Rock. .. .. 10
Legal Insurance .. .. «¢ oo oo 6
Legal & General Life .. .. .. 50
Liverpool, London & Globe. .. 10
Londol o. wies we e sw se 25
London & Lancashire Fire. 25
London and Lancashire Life .. .. 5
Marine .. .. ¢¢ oc oo oo oo 25
Merchants’ M. L.. .. .. .. .. 10
North British & Mercantile 25
Northern .. o o oo ¢o oo oo oo o0 10
Norwich Union Fire .. .. .. .. .. 25
Phoenix: ‘oiiwe s s e w6 e ee e 50
Railway Passen... 10
Royal BXC.oc 5o om i e sw w0 St.
Royal Insurance .. .. .. .. oo oo 10
Scot. Union & Nal. “A” .. .. .. 20
Sun FIP® .. oo oo oo oe oo oo s 10
Sun Life .. .o <o o0 o3 oo 10
Thames & Mer. Marine .. .. .. .. 20
Union Mar., Life .. .. .. <. .. 20
Yorkshire Fire & Life 5

Paid

215
1
248
1

B W

100

L
134

31
194
14}
28

13

74

9

54

11-16

16
22
49
254
b]

2%
394
8}

7
33
218
25

3}

20
64

Closing Prices

124
18
64
44
20
144
29
'
)
104

221

26
8}
12§
204

"

SECURITIES.

London
Sept 2

British

1017, 4% p.c. .. oo

Columbia,

s s oo

1941, 8 P.C. o o oo oo 2o oo

4 per cent loan, 1010 ..

8 per cent loan, 1988. .. ..
Insc. S8h. .. «¢ co oo oo oo oo

2%
llnltob., 1910, 6 p.c. ..

p.c. loan, 1947. .. . oo

Clo'g Price
88 85
oy 9y
91 ¢8
99§ 100
78 79

Shares RAILWAY & OTHER STOOKS

100 Atlantic & Nth. West § p.c. gua.

1st

M. Bonds .. ..

10 Buffalo & Lake Huron &£10 shr..

do. 5% p.c. bonds
Can. Central 6 p.c. M. Bds.

e ee se e

guar. by Govt.
Oanadian Pncﬁle, .E(D.. e oo
Do. 6 p.c. bonds .. .. ..
Do. 4 p.c. deb. stock.. ..

Do. 4 p.c. pref. stock ..

Algoma § p.e. bonds.. e

Int.

.

Grand Trunk, Georgian Bay, &e.

1st
100 Grand Trunk of Can. ord.

st M. .. .. ..

stock

100 2nd equip. mg. bhds. 6 p.e...
100 1st pref. stock, § p.c.. .. ..
100 2nd pref. Stock .. .. .. oe
100 8rd pref. stock .. .. .. ..

100 6 p.c. perp. deb. stock.. ..
100 4 p.c. perp. deb. stock.. ..

100 Gmt Western shares, 6§ p.e.
100 M. of Canada Stg. 1st M., 6 p.e.
100 Montreal & Chlmplnin 5 p.e. l.d
mtg. bonds .. .. .
Nor. of Canada. 4 pe “deb. st
100 guebec Cent, 5§ p.c. 1st ine. bdl.

100 Well.,

1st
100 8t.

G.&B., 4 p.c. bonds, 1st m
GuvtBruee,'Ipo

mortg .
an &Ott 4pe. ‘bonds. .

Municipal Loans.

.o

100 City ef Lond.,Ont., 1st prf. l'...

100 Cit

y of Monlrenl stag.. §

100 City of Ottawa, red, 1918, 434 ’.0.
100 City of quhec 8 p.c., 1987 ..

P€e oo oo

redeem, 1028, 4
108 City of Toronte, ¢ p.e.

3%
5 p.c. gen. oon. deb.,

4 p.c. stg. bonds .. .
100 City of Winnlm deb.1914,

p.c., 1929,

1919-9
5pe

Deb. script., 19007, ¢ p.e. ....

Miscellaneeous Companies.

100 Canada Com
100 Canada North Wut

100 Hu

Bank of England ..
London County and Westminster
Bank of

s _se _so_ oo

Oe.
dsom Bay .. .. .. oo oo
Banks.

British North Ameriea
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North American Life Assurance Co.

North® “‘SOLID A8 THE CONTINENT.”

merican Life . J b
Americ _l!lj P — \ -3 1910 & L GOLDMAN,
Solid ' Fresdent. | TOPAL CGASH INCOME. .. .. .. .. .. .. .. $2]76578.38 || ManagingDirector.

1 (_:-p_ﬂ[iﬁeﬁm y ¥. GURNEY, | TOTAL ASSEEE ws s 52 s 15 o w2 o =3 2 “’38?’”3'32 W. B. TAYLOR,
a 1. K. 0SBORNE, NET SURPLUS to POLICYHOLDERS .. .. .. 1,174,768.63 BA. LL.B,,
Vice- Presidents. PAYMENTS TO POLICYHOLDERS.. .. .¢ .. 887,830.62 Becretary.

HOME OFFICE, TORONTO.

A e e R e Y

~. Can You Save
A= \ Anythingon Your

<l
ST

PRUDENTIAL ~==3 | Present Saiary ?

‘s'r';a‘EsNY(‘:'TEHOF ' a ptofitable side-line required by al}
GIBRALTAR ; Giet into a business that gives you an oppor-
tunity to make something better than a mere business men ; mo samples. Address,
living. Sell Life Insurance for The Pruden-

tial. in confidence, A.B.C., P.0. Box 576,

WANTED.—Commercial Travellers for

WRITE US ABOUT AN AGENCY.
The PRUDENTIAL INSURANCE COMPANY OF AMERICA

Incorporated as a Stock Company by the State of New Jersey.

JOHN F. DRYDEN, President. Home Office, NEWARK, N.J

Montreal.

Thu Fri Sat

SEPTEMBER 1911

Tue Wed Thu

17
22 23 24

29 30 31

Oasuary, March, May, July, August, Oectober, December, 31 Days. April, June September, November 3¢ Days.
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C INSURANCE. INSURANCE.
0. r  ASSURANCE | BRITISH ATERICA Asutince compas
The Federal Life “Gomearny i b o S -
HEAD OFFICE, . . HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo. A. Cox, Presilent; W-
IMAN, Capital and Assets .. .. .. .. .. ... ... §48366443.08 | R. Brock and John Hoskin, K.C., LL.D., Vnu-Pr-n_d:lu-.
As iF‘UA" . Total Insurance in force .. ..... .. .. .. .. 22309929.42 R°}’t' Bickerdike, M.P.; E. W. Cox; D. B. .H‘““‘“' e
g Director. Paid Policyholders in 1910 .. .. .. .. 339897.07 | ILaird; Z. A. Lesh, K.C., LL.D.; W. B. Meikle; Geo. A.

E Morrow; Augustus Myers; Frederic Nicholls; James Kerx
AYLOR, DESIRABLE 5
.A. LL.B., AoRE POLAFE CONTRACTS, Osborne; Sir Henry M. Pellatt; E. R. Wood.

SORRSIREY; Lo . ) W. B. MEIKLE, Gen. Mam. P. H. SIMS, Secretary.
President and Managing Director.
: CAPITAL .. .. ©o v ev v e ee e e e .. $1,100,000.00

ASBETS - o co s s os as 56 ae e s s ae 5 SRS
LOSSES PAID SINCE ORGANIZATION .. .. 33,i20,/64.61

“"lou "UTUA LIFE INSURANCE C0., Portand, Me.

FRED. E. RICHARDS, PRESIDENY

Accepted value of Camadian Securities, held by Federal
Government for protection of policyholders, §1,206,576.

G t t h All policies issued with Annual Dividends on paymentiof seccond

e e years annual premium.

2llers Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter 1. Joseph, Mgr., 151 8t. James 8t., Montrel.

4 by Best ...

Metropolitan Life Insurance
Do not place your insurance Company, of New York. cég(?ﬁfn

policy until you have learned ASSBLS - - ---iciceciiccicincniecieciesn  $277,107,000
A sbout the e —— Policies in Forece on December 3ist,

1900+ scsivs snsseisssinssasionisesres 10,621,679
Investment Plan oftered by In 1909 it issued in Canada insuran-

. . GO fOP---c-riccieciiiiiciiiciionicannes § 23 448,168

The Manufacturers Life Insurance Comnanv It has deposited with the Dominion

Government exclusively for Can-
E— Head Office, - TORONTO. adians more than............... $ 7,000,000

JTO H. RUSSELL POPHAM,
. Manager Montreal District.

RPN Ek L A0 a8 b ¢ A A 3

P S AT

There are over 375,000 Canadians insured in the

METROPOLITAN.

THE CANADIAN
Subscription Subscription

on orcer rorm | JOUTNAl OF COMMErce | orcer rorm

M. S. FOLEY, Sditor and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States. etc.

To THE JOURNAL OF COMMERCE,

18 HospiTAL STREET, MONTREAL.

Please send me the * JouRNAL oF COMMERCE,” for o;ié year, commencing

(=

...................................................................................................................... for which I agree to pay $3.00 on demand.
Name.

Address .

AN R A S AR ok N i s o

S P T

) Dayl. NOTE.—Subscribess may change she addres so which they Gesire the ‘* Journal of Commerce " $0 be sens as ofien as they whh.
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The London & Lancashire Life &l
General Assurance Association, Led.

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GO00OD OPPORTUNITTES FOR MEN Nl

BUILD UP A PERMANENT |
CONNECTION.

We partimlarly desire Rspreoentfn'

em for the City of Montreal. E

CHIEF OFFICE FOR CANADA: |

164 ST. JAMES STREET, MONTRFAL

Alex.Biseett.SE"éfTﬁﬁ"F°"[ : S DL IMITED = GUARANTEED

GONFEDERATION LIFE

ASSOCIATION
HIADOFFICE ToRONTO
EXTENDED INSURANCE
CASH VALE
PAID-UP- POLICY
CASH LOANS
INSTALM ENT OPTIONS

X

Canada Branch : Head Office, Montreal.

INTHI ACCUMULATION POLISY

WRITE FOR PARTICULARS

Waterloo Mutual Fire Ins. Co. o mTrEAL et
e e 207 ST. JAMIS STRLEY, Yol 73. N

HEAD OFFICE, WATERLO0. ONT.
; wa el shier. N e
Total Asets lss Dec., '910,. . .§105,96.07 J. P. Macky O ev Serl
Policies in force anentern()ntAriooverSO 312.00
. P. RAYMOND,
| WM. SNIDER, GEO. DIEBEL, A.P.R

i President. Vice-President. Gen. Agent, French Department.
| McINT

Frank Haight, ‘ T. L. Armsirong,
| Manager.

Inspector.

PROPERTY FOR SALE. D

The property at the junction of the Ottawa and the St. The place was andently known s “L.otbiniere Pointe” but
Lawrence Rivers some 25 miles west of Montreal, within easy has been re-named by the owner “Roslevan” from its penin- »
reach by two railroads (general and suburban service, at fre-  sular shape and the ancestral elms growing upon it.
quent intervals day and night in 40 minutes); also by water.

The mainland portion and one island are now offered for \
The current between the mainlamd and one of the islands  sale on application {o the owmer,
is caused by a fall of several feet from the Take of Two
Mountasins into the River St. Lawrence.

M. S. FOLEY,

The mainland portion contains mearly four acres; the is- ETAILL
land nearly one-ffourth of an acre.  The land slopes from a abrea
height of about ten or twelve feet to the lake and river. Editor-Proprietor of the continued a!
ing markets

The spot is quite pictaresque, and as it is more or less pre- ‘Journal of Commerce,” adian Jourr
served by the owner, there is searcely any better fishing with- ket Reports
in double the distance of Momtreal. There are excellent boat: led for con
ing and shelter for yachts and small boats on the property. Montreal- ness of det:
business me
it. Publish
acriptions t

ESTABLISHED 1856. W E S T E RN ASSURAN CE vear.
H | S k’ S FIREAND MARINE. lncorpo?lct): ;2’" Y s
l ra m Wan S 0 n S Assets - - - - - $ 3,213 438.28 CAN ADTAN

. Losses paid sinceorganizatiom — 54,069,727,16
M A I N OFFI C E. Head Office. - Toronto, Ont.
JOH NSTOWN, Pa. llon. Geo. A. Cox, President ; W. R. Brock, Viee-Presilents T

MANUFACTURERS OF W. B. Meikle, General Manager; C. C. Foster. Secretary. Un iun
MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.

Centerand Bottom| rosert sickempike, - Managor.
| i Comn
Plate Runner Brick Commercial Union Assurance Co.,’

Assur
SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY Of LONDON, ENG. Limited.
Capital Fully Subscribed.. e e e e e ekle e - 814,750,000 OF

N O. I Fil‘e Bl‘iCk and Shapes Life Fundsand 8pecial TrustF‘unds

® N ® Total Annual Income, €XCeed. < ... o vvvc vty - eveo e
Total Assets exceed..

TO THE TRADE - Deposit with Dominiony Gov;x:;:ment e

1

. §6.000,000 Total Fund
111,000,000
. 1,181,660 £

In addition to our plant at Johnstown, Pa., we are | | Head 0o Canadiam Branch 5> 5o ol o1 ‘}‘ﬂ‘g‘.}“' Nomtreal, 0.
now operating our New Plant.at Irvons, Clearfield Co, Applications for Agencies solicited in nrepraented districs- .
Pa., on the Pennsylvania and New York Central R. W. 8. JOPLING, Supt. of Agencis. J. Mc@REGOR. Mgr. (sm. Branch. - B
R’s. Send us your Inquiries. - L




