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IR Lomer Gouin has in-

PUBLIC UTILITIES troduced a bill defining

COMMISSION. and extending the powers

of the Public Utilities

Coemmission. This was necessary. A pubue utilities
commission without extensive and well defined

powers is an absurdity. Its strength and its useful-
ness will always depend largely upon its persommel;
but to be of any use it must have wide discretionary
powers. The New York Public Services Commission
has been of the greatest value, not only to the pub-
le, but to the public service corporations becaunse it
has had great powers and the courage to use them
intelligently and honestly. The right way to form a
public utilities commission is to appoint good men
aud trust them, until they show themselves unwor-
thy of trust. Thean fire them without mercy or hesi-
tation.

g &

E are preparing to

annex Canada, says Mr.
Champ Clark, the leader
of the Democrats in the
United States House of Representatives und the next
«Premier” of the United States. Mr. Clark's frank-
ness is refreshing and it ought to arouse Canadians
to an appreciation of the true significance of the
reciprocity movement. “Ome flag, the Stars and Stri-
pes, from Central America to the North Pole,” is
what Mr. Clark wants to see. We do mot believe
that one Canadian in a hundred would like to see it;
and there are thousands of Canadians who would
never consent to live under the Stars and Stripes in
Canada. The humiliation would be too great. If
they ecammot be real Canadians, they would prefer
to he real Americans and try to live down in New
Yorl: the fact that they omce belonged to the con-
quered nation. President Taft is alleged to have re-
pudiated any sympathy with Mr. Champ Clark’s
speech, as the expression of the individual view of one
mun who represents mo party. This alleged repudia-
tion is (oo absurd for serious comsideratiom. Champ
Clark to-day represents a bigger party than President
Taft himself and he represemts the party that is
coming into power. If he actually occupied the posi-
tion of Speaker or of President of the United States
his utteramce would call for a formal protest from
the British Ambassador. As matters stand, the dec-
laration is an imsuit to Great Britain and to Can-
ada and a gross outrage upom good taste. The feel-

RECIPROCITY AND
ANNEXATION.

ing aroused by it in Canada is both deep and bitter.
It may not affect the course of legislation at Ottawa,
but it will certainly temd to make the position of
the reciprocity supporters harder to defemd before
the country. Such a question as that of Canada's
allegiance to the Crown should not be made the
sport of party politics. A dignified remonstrance
from the Dominion Govermment would not be out of
place, and would tend to separate the reciprocity
and annexatiom questions. This would certainly be
in the interests of the reciprocity agreement.

g o

HERE is no more ardent

MR. JAMES J. HILL advocate of reciprocity
ON RECIPROCITY. than Mpr, James J. Hill,
whose interests im reci-

procity, are greater than those of amny other living
man. He effectually and logically disposes of the
argument that reciprocity will advance the price of
wheat for the Canadian farmer by simply telling
the plain obvious truth. He says:—="The price of any
commodity of which a country produces a surplus
for export is fixed in the market where it must be
sold. The demand of the whole world for wheat
meets the supply of the world in the Liverpool mar-
ket. This Liverpool gquotation regulates wheat pri-
ces in all the markets of the world. It is cabled
daily to New York, Chicago, Minneapolis, Duluth,
Winnipeg and other primary markets of wheat-ex-
porting countries. The price in each of them varies
daily with the Liverpool advice. It is, therefore, im-
possible that this price shonld be affected by the
trade relations of any two of the countries to each
other.”

The price of wheat in the Canadian west will not
be affected by reciprocity. Canadian transportation
companies and Canadian exporters will be the chief
sufferers.

g o
ON the motion of Senator
SENATE REFORM. David the Semate has
passed » resolution ap-

pointing a committee to confer with a committee of
the House of Commons, on the subject of a better
distribution of the legislative world of the twe
Houses. So far as govermment messures are con-
cernmed the remedy for the present unsatisfactory state
of affairs wowld seem to be in the hands of the Min-
istry. They have only to give to the Ministers in the
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Senate the responsibility of initiating some of the
government  measures. At present the Senate 15
candalously underworked in the carly part of the
ession and  atrociously overworked i the latter
part.  There is no reason why the Senate should
not do some of the imtiating and let the lower house
Ao some of the revising. Under the present system
Jfter being idle for weeks, during the last two or
three days of the session the Senators are called
upon to pass a host of bills with httle or no con-
stderation.

The St Petersburg correspon-
Menacing Tomes. dent of the London Telegraph,

a usually well-informed paper,
Livs that at a recent  meeting of the Reichstag
Committee, the German  mimsters declared that
Germany would soon have to speak i menacing
tones and would, therefore, need Russia’s friend-
Ship. The only country to which Germany could
speak n menacing  tones, and  would  require
Russian sympathy, would be Great Britam, and
any menacing tones in that direction would mean
war Great Britain has nothing to yield, nothing
v surrender under German dictation, short of
\beolute abdication of the sovereignty of the sea.
I'here is no quarrel between the two countries, 1o
controversial issue, short of a direct challenge of
the British right to rule the waves. If there are
to be any menacing tones, the sooner they are
heard the better. 1f there 1s gomg to be a row,
there is no sense in waiting for the other fellow
to start 1t at his own convemence Germany 15
actively preparing for a naval war with somebody,
and the only somebody in sight will be foolish
to wait for the completion of the German prepara-
tions, The next menacing tones should come from
the other side of the water. [f there were a
Beaconsfield or a Sahsbury in power, the tones
would bring matters to an early cnisis.

By an agreement with Verdun now
A Montreal hefore the Quebec Legislature, Mont-
Investment rcal agrees to pay $4,500 a year for
in Verdun. twenty-five years for property ac-

quired n Verdun for the improvement
of the Montreal Water Works. Compounded at
four per cent. this annual payment will amount to
$187,407, which seems a bng price for that piece
of property even in these flush and growimg times.

There is a very natural desire on

Cadets and the the part of the cadets of Canada
Coromation.  {o evidence their loyalty and to

do honor to Canada and to them-
selves by taking part in the Coronation. The ques-
tion, however, 15 beset with difficulties. Naturally,
if cadets were to go to England next June, those
of the Royal Military College would be first con-

L —————————————..

sidered, but there are other cadets, m British
Columbia as well as n Eastern ( anada, who ar
equally desirous of attending the celebrations It
1s, however, not at all likely that cadets will form
part of the Canadian contingent to the Coronation,
the arrangements originally made not having con
templated their inclusion, and 1t 1s improbable that
these will be modified.

Toronto is suffering from a water
Toronto Water {amine through its one and only
Famine. intake pipe being  choked with
frazil and sand  The situation is
evidently a serious one and threatens to become
more so.  An emergency service of water carts has
been organised, the hospitals beig first supphied,
and all the industries in the aty depending on
steam power may have to close down. The con-
ditions show the danger of a great aity carrying
all its eggs in one basket. The mconvenience and
discomfort caused to the ctizens n their homes
must be great. Toronto s unfortunate 1 not
having a Toronto Water & Power Company, to fall
back upon in such an emergency. That the aty
has not had the same trouble before 1s surprising,
because there is nothing new about frazil or anchor
ice in castern Canada.

There was something sugges

Ontario Legislature tive of an Irish bull o the

on Reciprocity. opposition in the Ontario Le-
gislative, dividing  the House
upon an amendment reading

“This House deplores the growing tendency on
the part of members of this Government to ntro-
duce federal 1ssues mto our debates, and regrets
the organized attempt of mimsters and ther sup
porters to discredit the agreement for better trade
relations between Canada and the Umted States,
which. if consummated, will prove so benefic il to
Canada, and especially to the agric ulturalists.”

The result was a vote of 80 to 16 against the
amendment. Tt recalls the sad case of the colored
gentlemen, who started ont to do a job of white-
washing with a blacking brush

Governor Foss, of Massachu-
Canght in the Act.  cetts, has been caught smoking

a cigarette What makes the
matter serious, is the fact, that he is the vice-pre-
sident of the Anti-Cigarette League, and that he
was caught in the act by the lady who is the sec-
retary of the League. s Honor's explanation 1s
pot that he did not know that he was smoking a
cigarette, but that he did not know that he was
vice-president  of the Anti-Cigarette  League It
is strange how lightly responsibility sits upon the
shoulders of some public men
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THE GENERAL FINANCIAL SITUATION.

This week again the Bank of England sccured
the bulk of the Transvaal gold arnving n London.
Its success latterly in this regard 15 having some
effect n loosening money rates in London. Bank
rate was this week reduced to 3! per cent. In the
London market discounts eased. Call money 1s
2 to 2Y pc.; short bills, off slightly, at 3 pc; three
months bills, 275 to 215-10

At Berlin the market has softened further dur-
ing the week, the rate now being 27, Official rate

st -
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of the Bank of Germany 1s 4! Paris on the other
hand has witnessed a rise in discount.  The Bank

of France rate remains at the 3 po level, hat the
market 1s 3.

In New York the monctary situati has not
undergone any material change. Call Toans
the same as a week ago, 24, sixty day loans, 3
pec.; ninety days, 3y per cent.; six months, 31 to
33, On Saturday the clearing house banks re-
ported a loan expansion of §1 2,300,000 accon
gam of $1,800,000. The net
result thereof was a decrease of ~n';-'v:
1o $|,(l)-;_1nm. I'he
1s agamst $20,056,225 at the same
and $10,205,225 1 1900
non-member state banks reported a loan expansion
of $5,241,000 and a cash loss of $540,000
percentage of reserve to hability dechined from 174
to 17.3

In connection

panmied by a cash
v amounting
1em tands at :\;”7'1"1"',‘
date 1910,

I'he trust companies and

Iheiwe

with

New
York 1t is to be observed that the movement ot

the hank position at

funds from the interior to that centre is practically

over for the time being. In the ordimory course

the opening of spring will cause the hipment of

cash by New York to the bankers m the mland
cities and towns.  Should general business actnaty
revive as is expected in some influentild quarters
the outgo of cash might be very oo aderable
Also the moderate revival ol actinaty m Wall

Street would have an effect in absorbing the sur-
nlus funds of the metropohtan  banks. On the
ther hand it appears that a respectable
of the large New York city bond issue was tuken

by European investors and it s generally under-

proportion

stood that Europe is preparing to mvest heavily in
United States and

hecomes a little clearer that conditions on this sude

Canadian  securities  when 1t
the Atlantic will be prosperous during 1911

The gr.ulu.ll casimng of the monetary llh-“:l-:l mn
ourope 1s a matter of much consequence to cor
porations and governments America desiring to
obligations. It
does not reappear in | ondon, Paris and Berlin, the
hould 1m

much older.

horrow on  long-term tringency
market for good honds and debentures
prove substantially before the year 1s

In the meantime some of the greatest s ilway cor-

porations in the United States are financing them-
selves by means of short term note 18sees Among
the issues announced this week were those of the
New York Central, $30,000,000, running three
years, and of the Baltimore a d Ohi $10,000,
;mn, running  two o vears Both iesues will bear
interest at 4'% pe. The anouncement wsed A
little surprise in Wall Strect s it il been con

1
fidently expected that bonds and not notes would
Apparently the bonds market is not yet
exactly favourable for operation

he used

of this kind on a

large scale.
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The Dominion Bank

HEAD OFFICE: TORONTO, CANADA.

Capital Paidup, - - - £4,000,000
Reserve Fund and Undivided Prolits, $3.300,000
Asscts - - - - - $62,600,000
DIRECTORS
R R OSLER M P, P PaesipENT
WILMOT D, MATTHEWS,  vVice-Parsineny
A W AUSTIN R. ] CHRISTIR

W. R. BROCK JAMES CARRUTHERS
A M NANTON JAMKS ), FOY, K.C. M.L.A.
J.C. RATON,

CLARENCE A. BOGERT, « General Manager
Rranches and Agents throughout Canada and the United States
Oellections male and Kemitted for prompdy. Drafte Bought and Sold

| and T °' L of Oredit
issued, available in all parts of the world,
A General Banking Business Transacted.
Meatreal Bronch : 102 ST. JANES ST. 4. N HORSEY. Manager,

The Metropolitan Bank

Capital Paid Up - - - $1,000,000.00
Reserve Fund . - 1,250,000.00
Undivided Profits - - 104,696.38

HEAD OFFICE - - - - TORONTO

W. D. ROSS,
General Manager

S. J. MOORE,
President

A GENERAL BANKING RUSINESS TRANSACTED.

Capltal Pald-up $6,200,000 Reserves $7,200,000
Assels $94,000,000

INCORPORATED d
1869

FEAD OFFICE - MONTREAL

160 BRANCHES THROUGHOUT CANADA
14 AGENCIES IN CUBA and PORTO RICO
Port of Spain, Trinldad Nassau, Bahamas

LONDON, Eng., NEW YORK,
Princes 8¢, £. C. 68 William Sireet.

SAVINGS e e Inconnection with all Branches. Accounis
opened with deposits of ONK DOLLAR

DEPARTMENT alhiihent furcent raes "4 oF credited

EASTERN Townsnirs BANK

CAPITAL $3,000,000 RESERVE FUND $2,250,000
HEAD OFFICE - SHERBROOKE, QUE

e ——
With over EIGHTY BRANCH OFFICES
la the PROVINCE OF QUEBEC we offer facilities
possessed by NO OTHER BANK IN CANADA for
ollections and Banking Business Generally
la that important territory.
BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THME WORLD

Bank 0' No!a sC°tia INC()I:'::;:TID

CAPITAL, e . . $3,000,000
RESERVE FUND . 0 [ [ T3.630.000
HEAD OFFICE « HMALIFAX, NS,
DIRMCTOKS
Jomw ¥, Paveant President CHARI NS ARNCHIFALD. Vice Presiden!
R. L. Borden G S, Campbel! J. Walter Allison
N Cuny Hector Mcinnes J. 0 Plummer
Geuera! Manager s Office, TORONTO, ON1T
H A Richardson, General Manager D Wate Asst Gen Manager
Geo, Sanderson C D Schurman
LU BRANCHES 09
Branches in every Province of Canada. Newfoundland Jamaies & Cuba
UNITED STATES  Boston, Chicago. New York
Correspondents in every patt of the World, Dirafis bought and sold
Foreignand domestic ietters of credit issued  Collections on all points

THE HOME BANK

Quarterly Dividend Notice
NOTICE is hereby given that a dividend at the

rate of SIX PER CENT. per annum has been de-
lared upon the patd-up Capital Stock of The Home
Bank of Canada for the three months ending 28th
February, 1911, and the same will be pavable at the
Head Office or any Branches of The Home Bank of
Canada on and after the 1st March next

The Transfer Books will be closed from the 15th
to the 28th February, 1911, both days inclusive

By Order of the Board

JAMES MASON

Toronto, January 18, 1911 General Manager

The Bank of Ottawa

Dividend No. 78.

NOTICE is hereby given that a Divi-
dend of Two and threequarters per
cent,, being at the rate of Eleven per
cent. per annum, upon the paidup
Capital Stock of this Bank, has this
day been declared for the current three
months, and that the same will be pay-
able at the Bank and Its Branches on
and after Wednesday, the first day of
March, 1911, to shareholders of record
at the close of business on 14th Feb-
ruary next.

By Order of the Board,
GEO. BURN,
Genera! Manager,
Ottawa, Ont.,
Jan. 16th, 1011,
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In Canada call loans are still 512 to 6 pe The
active stocks have shown a rising tendency and
complamts of monetary stringency have not been
<, much in evidence. So  perhaps the tension 15

relaxing. But it will not be wise to look for much |

jmprovement in this respect until it 1s seen how the
pring financing 1S met. Every year with the
breaking of spring several great Canadian indus
iries are roused nto activaty. They call upon the
banks for considerable funds The necessity ot
providing those funds sometimes causes noticeable
hardness i the money markets, It 1s reasonabl
enough to expect that during Apnil and early
\lay money will be m strong demand.  After the
opening of river navigation some relief 15 ex
perienced through the shipment to Europe of large
quantities of gram and other produce held m ware-
house during the winter. Negotiation of the ex-
change drawn agamst  these shipments puts the
banks in funds at New York, and from that centre
the money can be transferred here with ease and
dispatch. Then later in the summer the dairy ex-
ports and exports of other products serve to bring
us much cash. It is said that the deep snow in the
Northwest is  exceedingly favorable for a good
wason. It makes the land better able to stand
moderate drouth.

P
OVERHEAD TANKS.

The statement that the Board of Control ol
Montreal contemplate a veto upon  the over
head tanks
sprinkler installations brings to the front a matter
which requires serious consideration before any
decision is come to. The Board of Control found
their objection to these tanks, naturally, upon the
terrible disaster caused by the collapse of the tank
above the reof of the Herald building last Juve.
It is admitted that these overhead tanks are re-
quired in order to reduce fire msurance premiis

connection with automatu

to the lowest rate, underwriters considering it
necessary that sprinklered risks should have two
sources of water supply, in case one should fail
or prove inadequate.

But this reason should not be allowed to carry
weight, if every sprinklered risk tank or even a large
proportion of them 1s liable at any moment to
cause such loss of life and destruction of property
1s occurred last year. Is this so? We do not
agree that it is, but believe that a tank constructed
on sound lines is a safe means to employ as part
of the equipment of a sprinklered risk for fighting
fire. To draw a parallel with the argument which
kas now been heard, it might be suggested that
because an unsafe railway bridge gives way from
the weight of a train and causes disaster that,
therefore, no bridges must be allowed.  Since over-

head tanks, as well as railway bridges can be made
safe, it scems desirable that the Board of Control
should direct their attention to methods which will
nsure their safety rather than promulgate a hasty
prohibntion. The prohibition of the tanks and the
consequent cutting oft of one of two sources ot
water supply could only result m a material in-
crease of rates upon the best class of risks, and
this, 1t 15 casy to soe, might lead eventually to the
removal of factories from Montreal to other centres
where the wiser policy of strict regulation of water
tanks rather than their prohibition s m force.  The
Board of Control, of whose good mtentions in this
matter we have not the slightest doubt, would be
well advised to consult with fire und erwriters upon
this subject, so that no rash decision 1s come to,
which would m the long run result i a loss to
Montreal o1 both busiess and population.

S S
MISLEADING INSURANCE ADVERTISING.

A whole page of one of the western daily papers
was lately occupied with the prospectus of a newly-
formed fire insurance company, W iwh its head office
at Winnipeg, iviting subscriptions for ats shares.
The prospectus 1s of the familiarly flamboyant
type and towards the end of 1t we find this as-
tonishing  paragraph the tahicised  words  beng
given black type m the ongmal :

During the last forty-one years the ageregate amount
of fire insurance premiums collected in Canada reached
the immense total of $280, 71016600, of which, the
large sum of $218,310,047.00 represents the amount of
preminms collected by foreign companies, and awchich, theres
fore, was taken out of the country to build up foreign
companies and enrich foreign gharcholders.

The imphcation of this paragraph that the prem-
iums collected by British and American fire sur-
ance Companies are so much profit taken out of the
country to “enrich foreign shareholders™ would be
irresistably comic were 1t not likely to prove 50
seriously misleading to persons reading this pros-
pectus or attracted by i, What are the facts?
According to the latest Government report on insur-
ance, the premums received by British and Ameri-
can fire insurance companies in Canada in the forty-
one years, 18601000, were, as stated, $218,310,047
But of this amount —and this the prospectus does
not state—$130,480,120, or almost 04 pe. were paid
out in losses. Adding another 33's | = for ex-
penses - the recognised allowance —brings the total
disbursements of these British and American fire
companies in Canada during the g1 years up to
practically ~ $211,500,000 Statistically, this 41

vears' showing looks like this: )
Cie we e we E $218,210,047

Preminms
Deduct : ‘
Losses .. .. .. -+ - $120,480,126
Expenses, 33 1-3 p.e., say 72,000,000
- 211,480,126
Balance . . $6,820,021

B ——— 8
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The Sterling Bank

OF CANADA.

Head Office, . ¢ Toronto
Montreal Office, . 157 St. James St.

United Empire Bank of Canada.

Head Office, corner Yonge and Front Sts., Toronto

Conservative investors will find a safe. sound, payin

2= Royal Trust Co.

107 8T. JAMES 8T.. MONTREAL |
CAPITAL FULLY PAID - $1,000,000 ‘
RESERVEFUND . . . $1,000,000 1
BCAM OF DIRDITORS : !

Right Hon. LORD STRATHCONA & MOUNT ROYAL,0.C.M.0.
3 |

PRESIDENT !
Sir  EDWARD CLOUSTON, Bart., [
VICE-PRESIDENT, f
Sim H MONTAGU ALLAN C. R. Hosmza H. V. Measorre
R B ANGUS Sin W.C. Macvomaip Davip Moamics
A. BAUMGARTEN HON. R . MaCEAY Jamms Ross
H. B GarrnsmmLDs A, Macwipra |
C. M. Havs Sia T, G. Smavennzssy KC.V.0.
Sik Wittiam C, Van Hoaws, K.C.M.G. [

H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTS,

Capital and Surplus Assets . . $1,340,000.00
Total Assets =t = =« $2500,00000
President 1 A KaMmenen,

Vice biesidents  W. 5 Dinnick, Toronto, R, M MacLraw

London, Eng
Head Office: Cor. Adelalde and Victarie Streets, TORONTO

-nlvnh\ o Bank Stock
B 1o i, N, Caedine Bank et fioden 109 St. James St,, ™=3clNowe! Montreal
GEORGE P. REID, . . General Manager =
- L Ll
The St dard L C National Trust Co., Limited.
anaar oan 0.
Weoller lorsair debentures bearing interest at FIVR per cent CAPITAL PAID uP o - - ."m'ooo
per annum javahle half yenrly, These debentures offer an ab- RESERVE e A 700,000
soiutely sale anl profitable investment as the purchasers have for OFFICES : Montreal, Toronte, W Ed Sask
secutity the entire asseis of the company bt

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Established 1824
Capltal, . . > . $30,000,000

Total Assets, . . N 54,000,“”6
Deposited with Dominlon Gov't, 276,000
lavested Assets in Canada, . 3091681

NORTH AMERICAN DEPT., HARTFORD, CONN., U.S.A,
JAMES H, HREWSTHER, Manager

Fainnanr & Fuans Restlent A"nl- " Montreal
MEDLAND & Sox .. Toronto
ALtan Lanag & Kittaw - o . . Winnipeg

+ Good men, uhc'hrr capenienced in hife

)
JOHN P w AN \Hl !
| Insurance or not, may make direct cop-

nitory i desired, and secure for themselves,
i addinon 1o first year's commission, &
renewal interest insuning an income for

CLARENCE M RELSEY

Y o T traces wich this company, for a hemited ter- |

LOWAKD ..\ :. D | the future.” Address the Company ot its ||
- et .-.:--- M‘,_ Ul H-u'm:_( f"ht, No. m—luﬂdny. N. Y_iﬂ

Authorized to accept and emecute Trusts of every descrip-
tion and to act in any of the fellowing capacities :

Trustee Executor, Administrator, Assignes, Liquidator, Gea. Ageat
Montreal Board of Directers ¢

H. Manzianp Moison Ksg . Director The Molsous Band.
Wititiam McMasTer, Fsg, Vice Pres. Dom, Steel Corporation.
H.B. WarLxse, FEsg, Director Canada Life Assurance Co,

Montreal OfMices and Safety Deposit Vaults.
Neatienal Trust Bullding. 183 St. James Street
A. G. ROSS . . . Masagdeor.

The Trust and Loan Co.

OF CANADA
INGORPORATED BY ROYAL CHARTER, A.D. 1048

Caplital Subscribed, o o o 872,766,666
With power to increase te . . 14,600,000
Pald-up Capltal, s e » 2,371,666
Reserve Fund, o o s e 7,289,238
Special Reserve Fund . . ., 267,666

MONRY TO LOAN ON REKAL ESTATR AND
SURRKNDER VALUKS OF LIFR POLICIKS,

26 St. James Street, Montreal

Montreal Trust (ﬂnmpang

T lm-or’onud 1889
CAPITA $500,000.00
UN DlVlDBD PROFITS 158,403.45

This C ompany with its |arﬂe resources and repfennl-
ative directorate offers efficient service for the transaction
of all Trust (umpany business.

DIRECTORS

H. S. Helt, President N. Curry E. L. Pease
Robt. Archer, Vice-Pres. Hon. I Dandurand James Redmond
W. M. Aitken Geo. E. Drummond F. W. Ross
J. E. Aldred T. J. Drummond W. B. Ross, K.C.
A. J. Brown, K.C. Wm. Molson Macpherson A. lu‘ Sims
Fayette Brown C. E. Neill C. F. Smith
Geo. Caverhill Hugh Paton F. V. Thompsen

V. J. HUGHES, . MANAGER

142 Rotre Dame Street, T,
. ]
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And this balance ot barely $7,000,000 on torly
one years underwriting has not been profit; on the
contrary, 1t has gone towards providing the neces-
sary reserve ftor unexpired risks and for conflagra-
tion hazards.  So that there can hardly have been

very much left out ot Canadian business “to build

an foreign companies and enrich foreign shave-

holders”  We  wonder what  building-up and

enrichment was done, say, in 1004, when the Brti-h

1

u»'n;unu'\ m('urrv(l m wses 11034 P ol the

preniums received and the Amernican compuanics,

11035 P, OF 1 1900, when, m the same way, the

) -

iritish compames incurred in losses g7.99 poool
their premiums and the American companes, 107
pe. As for premiums “taken out of the county
have those responsible for this  prospectus ne
heard of the mvestments ot British and Amerioam
fire msurance companies an madian  securit

I'he paragraph we have quoted carries ats own et
tation, of course, with thoce who are conver-ant
with the business of msurance, but with those who
are not so conversant, 1ts an sther matter altogether,
and 1its publication on that account 1s a grave on

S A
THE FORESTS OF BRITISH COLUMBIA.

I'liere has lately been published by the Govern
ment of British Columbia, an important report on
the subject of the forests and timber of the proy
mce. This report, which has been made by the
Royal Commussion  of Enquiry on  Tunber and
Forestry, consisting of the IMon. F. J. Fulton,
K.C, Chief Commissioner of Lands, Mr. A L
Goodeve, M.P. Rossland), and Mr. A. C Flumer-
felt (Victoria), embodies the results of a thorough
investigation into the question and makes a num-
ber of recommendations, regarding the future of
British Columbia’s forests. The most important
recommendations made by the Commission are as
follows :

(1) That a complete cruise of all Crown grant tim-
ber lands should be made by the Governmgent, that in
future the Department of Forests should co-operate with
the assessors and that an annual return shoull be made
of the value of all such timber lands.

(2) That the rates of rental and of royalty upon
special license should at no time be fixed in advance for
more than one calendar year.

(3) That the present reserve upon unalienated timber
be continued indefinitely and that when special eircum-
stances necessitate the opening of any portion of this
reserve for immediate operations, licenses to cut timber
thereon should be put up to public competition upon a
stumpage basis,

(4) That the record of every eruise and survey male
ty the Government in timbered areas should be accom-
panied by a report concerning the suitability of the land
for agriculture; that the power to compel licensees to
cut and remove timber from good land be retained, and
that at the time of renewal the same provision be in-
serted in every timber lease,

(5) That royalty be collected upon all merchantable
timber not removed from Crown lands in the course of
logging operations.

(6) That operators be required to dispose of debris,

(7) That the protection of forests from fire be un-
dertaken by the Government through the agency of a
permanent  forest organization upon the lines of the
North-West Mounted police and that it be compulsory for
all able-bodled citizens to assist in this work when called
upon.
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(%) That the cost of tire protection b shared  he-
tween Government and stumpage holders inoa Anner
proposed by the Commissioners

(9 That the  Provincial Government ghould  co-
operate with the Dominion Railway Commission that a
vigilant patrol of all railway lines and inspection of 1o
comotives should be established, and that all rallway
construction should be supervised by provincial forestry
officials,

(10) That all operators should be requirel to make
|n‘|'|udhnl returns concerning forestry operations, to the
forestry officials in their district and that the collection
of information should be undertaken upon mneh wide
lines than hitherto

¢11) That the Government should at oo provecd
with the establishment of a Departinent of Forests

(12 That royalties upon Crowr thber should e
paid into 2 forest sinking fund

(1) That by auitable changes in the customs tarin
the utilisatien of low grade  timber  should e en
couraged.

he Commissioners w ntomto the quesiion ol the
amount ol mer hantahie  timber tandimg o the
province, s thoroughly as pos ble, and, as tar as
|1'|»1'(Al '.~.!:n-\\l<||;_'.: e\t s at pres nt, they con
jecture that a forest area ob 15 mthon acres within
the junsdiction of the Provincial Government
-,l‘lll’l“ ol )1"lll:l\g_ under present methods of log
ging, 200 lhon feet ot merchantable timber In
addition there 15 supp wd to he m the railway
belt, which 1s under the juri hction of the Domim
on Government, 40 to 50 billion fect.  Restricthions
p'.nr«\ upon  the present Liberty to destroy and
waste may ncrease this amount ippreciably

Surveving the present timber situation the world
over, the Commissioners find that Sweden there
has been over-cutting, that Russia 1s reducing her
exports, and that the eastern half of North Am-
Crica 1S l(.l\i"g HE ‘\l'\ WSS \Illilln‘\ “l-l'l'r\J] 1 "
export.  The most depressing information has been
glt'.n:('(l concerning torest xlvp‘whnn mn the Unated
States, where the pre ent stand s e fmated to be
less than half the onginal quantity I he cut from
many of the States has been decreasing with start-
ling repidity and the centre of production has
shifted to the south, where settlement and opera-
tion combined have waged war on standhing timber
with the present result that of the southern United
States forest, unl'\‘ 50 peo1s left.  Moreover, the
opening of the Panama ( anal will let loose upon
the West  the demands of the wood-hungry coun-
tries upon both sides of the Atlantic, while there
is no hope at present that reproduction may offset
the inroads of fire and lumbering upon the forests
of the States The effects, the Commssioners find,
are that (1) between 1000 and 1907, the average
mill price m  the United States of all lumber
rose 40 per cent, and average price of all stump
age rose O3 per cent; (2 (Canadian statistics show
that in comparison with the average for the ded ade
18G0-10c0, and i spite of the after effects of
financial depression, 1909 pr es for eastern lum-
ber showed a rise of 35 pc, and eastern lumber
has risen faster than any ther 1mportant com
modity with the single exception of furs

AN these facts” proceed the Commissioners, hear
directly on the forest problems  of British  Columbia
With its 240 billion foet or more of merchantable tim
per, probably half the stand of Canada, the provines
faces a rising market cast, west and south, for exhaus
tion of local supply will cause the southern tariff bar
riers to erumble gradually away The bulk of this tim-
ber is Crown property; wos!t of it Is und Government
control; and the rate of growth upon the Pacific const
{s twice the average for the United States To cap the

L ————————————
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Guardian Assurance Companv
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.
Canadlan Branch : Head Office, Guardian Buildind, MONTREAL.

CANADIAN TRUSTEES:

W. M. Ramsay, Esq. (Chairman)
Hon. A. Desjardins « (Deputy Chairman)
Jd. O. Gravel, Esq. R. Wilson-Smith, Esq.

H. M. LAMBERT, Manager.
BERTRAM E. HARDS,
Assistant Manager 7,

. TheNorthern Assurance Co. Limited

“Strong as the Strongest"

INCOME AND FUNDS 1909 HEAD OFFICE FOR CANADA,
Accumulated Funds, $37,180,000 88 NOTRE DAME STREET WEST

Uncalled Capital - 13,500,000

Total - - $50,680,000 MONTREAL.
8. E. MOBERLY, Supl. of Agencles. ROBERT W. TYRE, Manager.
FIRE LIFE MARINE

ACCIDENT |

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.

Capltal Fully Subscribed ] : ] : $14750,000
Life Fund and Speclal Trust Funds : ; ; 61490000
Total Annual Income, exceeds ! ' ' 27,500,000
Total Funds, exceed ' : ' ' : 91,900,000
Deposit with Dominion Government ' 1,137 660

Head Office Canadian Branch: Commercial Union Bullding, ™% 8- demes &reet.
Applications for Agencies solicited in unrepreseated districte: J. MCGREGOR, Manager

W. v JOPLING, Supt. of Agencies, Canadian Branoh
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climax, the provincial policy has made the Government
a sleeping partner in forest exploitation--a sharer In the
profits of the lumbering industry. Two things are thero-
fere plain; one, that the value of standing timber in
British Columbia is destined to rise to heights that gen-

o eral opinion would consgider ineredible to-day: the other,
3 that under careful management, heavy taxation need
pever fall upon the population of the provinee The

profits from & permanent Crown timber business, should
make British Columbia that phenomenon of state-cratt
and good fortune-—a country of “gemi-independent

means,

[he Commissioners recommend increased eflorts
in the direction of fire prevention and fire fighting
I'he concensus of opinion, they state, 1s that, pr
vided fire be kept out, the growing timber on cut
over lands will make the yield of lumber perma
nent.  They, theretore, suggest the formation of
a permanent forest organization m order that the
work of fighting fires may be performed m a |
thorough and systematic manner
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must be a source of gratification to the officers ot
the Company, upon whom the strength ot the Com-

pany's position reflects much credit

As 1s generally known, the Can da Acardent
Assurance Company 1< affiliated with md has all
its policies guarantecd by the ( merctal Union
Assurance Company, Limated, tae ts of which

| are upwards of $03,000,000

O

SCHEDULE FTiRE RATING: A VINDICATION
IN NEW YORX (1L)

We continue quotation from the recently publish-

| ed report of the legislative commuittee, which has

lately been mvestigating the subject of fire msur

ance in New York., The report, as we pomnted out

last week, 1s an able defence and exposition of fire
- rating of dictinet mterest to a wider e le than the
CANADA ACCIDENT ASSURANCE COMPANY. underwriters mmmediately cone rmed with the com-
mittee’s recommendations
b I'he report pl’l‘i'lll('(l by the Manager Mre T IL
it i . ‘ Scurprren RaTize
5 - » ann meetmy ol 1 anad "
3 Hudson), at the an .u.nl meet "y the Canada rhe method of rating proceeds upon the theory that
Accident Assurance Company, held 1 Montreal | the baz rd of a risk may be analyzed into i com-
: . dnesd " { varticular dia ponent part and that the rate for the rish as a whole
hg on Wednesday, was ol a parti ularly satistactory may be built up from its various « lement For example,
& character [he net premium imcome  of 1) let us suppose the proper rate for a vot nt { i
) monnted to $18 ¢ | Gng B ineee ( ing is knowu: we will say a five-story il
o amou d to $H1d9,005, this bemg an mere ase of building, of 5,000 square feot of floor an eaeh
$80,340 upon 160G, while the claims for the vt floor, with eloscd elevator shafts and with certain othey
o ShH (K, definite details of construction Now, it wilt ! ally
Wit 07O conceded, any rate, it can he demonsteate by ex
B [he surplus of assets over all habihities, includ pericnce, t additional stories, a greater floor space
¥ N and open elevator shafts ag all facte that tend 1o
o . 1 N = . > —, il onel tor i
ing capital, and after laving aside $80,337 for  make the tire hazard of the latter building greater than
reserve of uncarned premiuims, amounts to §143,807.  that of the former. The theory of schedule rating 18
That the general progress of the Company has been that 1o 4 effect of each of these factors M 5
1 he general prog S ! mpany n i crepsing the ard can be separately glven and that
very marked within recent years, 1s shown by the the re sultant rate may be so built up.  While there s a
\ . i field here for a critical analysis of just how this com-
following comparison of leading hgures of 10 bination shall be effected the re asonableness of the gen-
with those of the current year eral proposition must be readily admitted
’ 1901 1910 The econo Ceven the sociological effect of the appli-
Assots 2100 L1 goa1 16, cation of schedule rating can gearcely be overstated. It
Liahilities, including capital stoe! ‘ 17,086 {8 doubtless true that schedule rating is at present by
Reinsurance reserve ! 3 far the most powerful agent in the inanguration of good
Net surplus building construction and in cheeking the appalling fire
Income waste of the country. The power of schedule rating as
Expenditure an economic force can be very simply explained; it lies
] o . in the fact that it is gpecific and open, that is to say the
! It will be seen from this comparison that a sets  pate, instead of being made as a gingle lump sum, I8 in
have creased by v ;D , > . direet relation to the various features of the hazard. The
" n|| oo I "l'\ 700 poT OPRE, W ithin a fmportance of this lieg in the fact that when the insured
decade; the re-mnsurance reserve by 200 p.c.; the gees just how, by making certain changes in his building,
; £ f . tavorable rate e a direct
wet surplus | nnroach 0 ( \ he ine he ecan oblain a mor fayorable rate, there Is ¢
ne irplus by approaching y p and the m appeal to his pocket Which is at onee taken advantage of
come hy about 350 pe. Do notable an advance  The change may congist simply of clearfag rubblsh out of
A

:‘ SUMMARY OF CANADIAN TIADE

Nine months cnding

| Month of December. December

| 1onh 1910 | R 1910
|
| |
$ $ | §
; Merchandise entered for consumption 20,774,000 24,608 2149 [ on7.01 '
] bo. domestic, exported AR 066,086 | 28,125,128 991,116,581 il
Total merchandise for consumption an 1 domestic exported AN S10,9%6 62 827,487 '
Coin and bullion entered for consumption w1a,024 SO0,800 A
o exported o 116,018 SO6, 188 2,86 1l
Merchandise, foreign, exported | 437 1,011,062 | 1 V2,046
|
Grand Total, Canadian trade | 78,527,465 (65,541,876 ‘ 77.990,6

il

;,
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THE BRITISH AMERICA
ASSURANCE COMPANY

——
INCORPORATED 1843,
——

HEAD OPFICE: TORONTO
Old Reliable Progressive
Capital, . . - $ 1,400,000.00
Assets, - - - 2,022,170.18
Losses pald since organization, 33,620,764.61

DIRECTORS:
Wen. 620, A. (DX, President W 0. BROCK & JONN WOSKIN
ROBT. BICKRRDIKE, M.P, K, LLD., Vice-Presidents |
E W 00X AUGUSTUS MYERS
D. 8. HANNA FREDERIC NICHOLLS
ALRX. LAIRD JAMES KERR OSBORNE
1. A LASH, KO SIk HENRY M. PELLATT
@50. A. MORROW K. K. WOOD

W. 5. MEIKLR, Managing Direever

W. 5. MEIELE, Gen. Managder P. 0. SIMS, Seeretary

EVANS & JOHNSON, Genersl Agents
26 St. Sacrament Strecl MONTREAL

AGENTS WANTED IN BOTH BRANCHES. Apply to

First British Insurance Company Established (n Canada :
Phenix AssuranceCo. L.

OF LONDON, ENGLAND. (Founded 1783)
FIRE LIFE

TOTAL RESOURCES, ever $78,500,000.00
FIRE LOSSES PAID - - 350,000.000,00
DEPOSIT with Federal Goverament and

Investments in Canada, for security

of Canadlan policyholders only, excesd 2,500,000.00

R. MacD. Paterson
J. B. Paterson, }""'“‘"'

100 St. Francois Xavier St. - Moatreal.

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797
AGENTS WANTED

NEAD OFFICE FOR CANADA -  TORONTO.

JOHN B. LAIDLAW, Managder.
JONN MacEWEN, Superintendent at Montreal.

Established 1864.

New York Underwriters

PROVINCIAL AGENTS.

Jossrm MURPHY, Jme. Wu. MorLsew,
Teroats. O Montreal, Que.

ut.
Ostar, HaNNORD & NamTONW, warrs & CaLkIN,

'a-tn. Mas St. John, N.B.
ALvamp ], BELL, Hosacr Haszaap,
Halilaz, NS Charlottetown, P.R 1,

1. D. RICHARDSON, Supt. for Canada, Tereats.

ciple of A square deal to every one " and untreramelled
by eny affiliations or associstions.

itoolf.

FIRE
AGENTS' TEXT-BOOK

An Assotsted Dictionary of the terms and techaical phrases
Is commen use amend Fire Underwriters.

By J. GRISWOLD.

Te ;Ilcl Is appended a Policy Form Book. The whele supple-
mested by short rate and pro-rata Cancellation and Time Tables
Published at the office of

THE CHRONICLE, Montreal.

Price - - - $2.00

LONDON MUTUAL
FIRE

ESTABLISHED 1859
HEAD OFFICE - - TORONTO

A live Company for Live Agents, working on the prin-

A Company that stands on ite merite and in a clees by

Applications for agencies should be addressed to
D. WEISMILLER,
President and Managing Director

A 12 mo. book, 250 pp.  Full hmp cloth.
PRICE $1.25 . . . . Post Free

BOOK OF ROUTES

Showing proximity of the Railroad Stations, and Ses,
Lake, and River Ports to the

Citles, Towns and Villades, etc.,
in the several 1 rovinces of the

DOMINION OF CANADA
Over 14,500 Places Shown

A most useful book for Travellers and Shippers

Jebn Levell & Seo, Ltd., Publishers, Mentreal
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the hasement, or closing an opening, or it may be the
encloging of the elevator shaftg or the equipment of the
building with automatic sprinklers. In any case the in-
sured has before him the exact details of how his rate
i made up and so can see just how much his rate can be
reduced by making improvements, Usually the reduetion
in rate is so great as compared with the cost of fmprov-
ing the conditions that the changes are at once made
Fven the expense, which is considerable, of installing
automatic sprinklers is not in general greater than the
saving on from two to five years' premiums.

Not only does the application of schedule rating op-
srate to improve already existing risks, but it leads in a
cimilar way to greatly improved construction in new
buildings. Most new buildings of any importance that
are being built nowadays are planned with full consider-
ation of the reductions in rate which various features
of construction will command. Tt is not too much to say
that to schedule rating is due, as much as to any other
one cause, the credit for improvements in modern con-
struction.

It is this fact that gives schedule rating one of its chief
values: the fact that it eliminates discrimination-— not
completely, for in case the schedule is wrong one class
will suffer at the expense of another—but at any rate
the diserimination is all centred in the schedule itself.
It certainly eliminates discrimination on the basis of
influence, which is the most vicious form of diserimina-
tion. And even though the schedule is not perfect, it
does what is most important, it adjusts the rates ap-
proximately correctly inside of given classes. Any rea-
sonable schedule, even though it may have considerable
defects, will tend to produce equity inside of fairly ho-
mogenous classes,

SenEprLE RATING AND Fire PREVENTION.

The operation of schedule rating in bettering fire pre-
vention is one of those powerful unconscious agencies
like the betterment of the race through natural selection
- A For schedule rating to better conditions there
must be not only a definite relation between a better con-
dition and the insurance rate, but this relation must be
eapable of being brought forcibly to the attention of the
insured. In this process there is still another agency act-
ing and another force. The agency is the broker or the
local agent and the force is competition.

That broker or local agent can best secure business
who can, other things being equal, perform the greatest
gervice. Among the services that a broker or local agent
does in this very way perform is the gervice of bringing
to the attention of a client the reduction in a rate that
he can secure by making changes in his old building, or
in planning his new building, so as to conform to the
standards of the schedule. And if he should fail in as-
siduity in keeping his client thus informed he would find
that another broker or another agent had slipped in and
performed this service and that his client’s business had
been transferred to the one who had thus demonstrated
a greater capacity for looking after the interests of the
insured.

It is not to our credit that schedule rating is the most
powerful ageney for fire prevention, for it acts entirely
through the selfish desire of the insured to lower his in-
surance rate, not primarily because he is interested in
reducing the fire loss. But the insured will only be
partly compensated by his insurance in case he suffers
a loss.  There will be an interruption of his business
and a generally chaotie condition from which he is bound
to suffer: he should have an interest in fire prevention
on this account.  To be driven to an interest in fire pre
vention only indirectly because of its effect upon his
preminms is not praiseworthy when there are direct ways
toward the same end, the enactment, for instance, of
proper building laws, the creation of offices for inspect-
ing risks and for a general surveillance over conditions
looking toward fire prevention, not to gpeak of greate
individual carefulness

While, however, we are waiting for the time when
we shall be farsighted and intelligent enough to attack
this problem directly, we must recognize that we have
in the operation of schedule rating, an immense 1y fmpor-
tant and effective instrument for this purpose, that large-
Iv unconsciously, or at least without direct intention, the
insurance  companies through ihedr  development  of
schedule rating are facilitating this work. 1n a consi-
deration, therefore, of insurance legislation, there must
be kept in mind, awong other things, the effect of any
proposed law upon the operation of this procoss

|

—
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[he Committee state in thewr recommendations
FFor many reasons you comnnttee behieves that it
would be most unfortunate for the pubhic 1t open
competition in rates were forced by this State. The
safe policy to follow s to recogmze the good which
flows from combmation well regulated; to permat
the companies to use rating associations and bureaus
to deve op the principle of schedule ratmg and to
,\])I’('.l(l the cost of determming proper rates among
companies, and to permit them to agree to mamtain
those rates. It is, therefore, recommended that no
anti-compact law be passed, but that in place there-
of a statute be enacted that will pernit combination
under State regulation.  Such statute should pro-
vide that companies must not seek to strengthen
their own agreement by forcing third persons to
help them to do so.  The companies should depend
upon their own business tegrity n the carrying
out of their agreement '

S S

LONDON MUTUAL FIRE INSURANCE COMPANY.

Ihe fifty-first financial statement ot the London
Mutual Fire Insurance Company of Canada ap-
pears on another page i conjunction with the
annual report submitted to the sharcholders and
members by Mr. D. Weismiller, the president and
managing director. It shows that as a result of
the year's operations the assets have been increased
to $624.712 exclusive of unassessed premum notes
of $330,504), from $555.831, which was the total
reached last year. Security for pohieyholders,
cluding reserve for uncarned  premiums, capital
stock paid and unpard, and surplus 15 $080,084
the total mcluding
amounting to $330,504, 15 $570,115, and there 1s a
cash surplus over all labihities, includimg capital
stock, of $230,520.

Ihe gross premiums of 1910 were $823,080 and
net  premiums, $412,152
shight fallmg-off i comparnson with 1606, which
1s explamed by Mr. Weismiller m his report, .
apparent reduction only, due to a change m the

surplus, unassessed  notes

I'hese hgures  show o

> Al

mutual system, which became operative on January

1, 1910 By 1912w rmal  conditions  will have

agaim been restored Another result of tins change
1s that the unearned premuum reserve on the muti il

business 1s now based on the cash actually receved

during the year. The London Mutual 15 thus
placed on an equal tootmg mn this  regard with
other companies  operating under 0 Don )
license, a step highly creditable to th npany
Net income totalled $430,030, giving o halance of
$45.547 over expenditure

The )'('.lr'\ net losses were $217,00 dimminu
tion approaching $20,000 trom the losses of 1000
The total amount at rsk Decemin 1, was
ff‘lul,l‘,“ 400,

The general agency of Mr. Henry Blachtord, ol
Montreal, reprosents th {ondon Mutual 1 i

4t the Province of Quebec.
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London Assurance
CORPORATION

OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A D 1720

CAPITAL PAID LP $2,241,375

TOTAL CASH ASSETS 22,457,415

Head Office for Canada, - MONTREAL
W. KENNEDY, W. B. COLLEY, - Joint Managers.
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ACADIA FIRE INSURANCE CO.

EST'D A.D. 1862

tx. Ontario and Quebec Apply to

For Agency Lontra
Braneh Offee — 260 51 James N Nontreal, W J. VESBITT, Supt. of Agencies
Mauitoba, Alberte and Sashatc hewan
FHOS BRUCK. Resident Manager, Fuiman Rlock, Winnipeg
Ar Colgmbia. =CORNET & DONAL a. Agents, Vancouver, B.C
Toreuts fTice 1214 Wellington Street Fast BURRISS & SWEATHAY, &en Agents
T. L. MORKISEY, Manager.

MOUNT ROYAL ASSURANGE COMPANY
AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE: MONTREAL _

President, Rodolphe Forget Vice President, Hon 11 B. Rainville
J. €, CLEMENT, Jr,, General Manageor.

|

INSURANCE

SUN OFFICE

FOUNDED A.D. (710.

Head Office :

Threadneedle Street - London, England

The Oldest Insurance Office in the World

Surplus over Capital and all‘llailmm exceeds
$10,000,000

Canadlan Branch :
15 Wellington Street East, Teronto, Ont.
H. M. BLACKBURHN, Manager

This Company eommenced  business in Canada by
depositing $300,000 with the Doninnion Goy crument
for secunty of Canadiun Policy-holders,

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

Avthoreed Caplial $1,000,000
Subscribed Capital 480,100
Deposited with the Domialon Governs 52.916.567

mewt lor the protection of Policyholders

H. H. BECK, Manager

Applications for Agencies throughout the Province of Quebec

are invited

Address: WILLIAM THOMSON & Co., Montreal

Responsible Agents wanted in Montreal and Province of Quebec R aia fat: Fraviice nf Gatbas.
INSURANCE ESTABLISHED 1809 :
PH@N'X OF HARTFORD Total Funds Exceed Canadian invesiments Over
OOMPANY $85,805,000 $8,280,742
TovaL Casw Assers: - * $0.041,424.28 FIRE AND LIFE

ToraL Losses PAID: - . $65,606,877.03

J. W. TATLEY, MANAGER,

MONTREAL

Apnlications for Agencies Invited.

The MONTREAL-CANADA
FIRE INSURANCE COMPANY

Established 1839
(LLEN LI N ]

aseets
Reve've . s1ay, 71.2%
Othar Liabliities 20.487 0\

213,760 19

Surolus to Pallav-haidnars 144 128,76

Head Office: 59 St. James St., Montreal

The LIFE AGENTS' MANUAL

INVALUABLE INDISPENSIBLE
in the Office in the Field

THIRTEENTH EDITION PRICE $2.00
THE CHRONICLE - MONTREAL

North British and Mercantile

INSURANCE COMPANY
DIRECTORS

A, MacNiDER, FsQ,, Chairman Cuas. F. Sise, EsQ,
G. N. Moncer, EsQ.

Head Office for the Dominion :

78 St. Francois Xavier Street, = MONTREAL.
Agents In all the principal Towns in Canada.
RANDALL DAVIDSOM, Manager.

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE 0. OF EDINBURGH.
Founded 1805.

Head Office for Canada,
112 ST. JAMES STREET

Montreal

J. G. BORTHWICK,

LANSINC [ EW[S
Cameqian Sesretary,

e an Manager
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THE BANKS' EXTRA RIGHTS OF ISSUE.

I'he extra rights of note issue by the banks and
of the circulation during recent years
studied m the

the course
between October and  January are
current number of  the Journal of the Canadian
Bankers Association by Mr. 1M P Eckhardt
It 1s [u-m!v(l out that there was no pressing need
for providing the extra powers prior to 1008, since
neither in 1907, 1900, 1905 or 1604, did the actual
crculation approach within $7,000,000 of the total
of capital pad as shown the bank statements

1908, the amount of bank notes
ir. cirenlation was $70,389,807 and the amount of paid-
up capital appears as $96,076,684.  Deducting the capi
tal of the banks in liguidation the amount of ordinary
circulation, authorized as at October 31st, 1908, was
avproximately $01.270,000,  In other words an expan
of some $20,000,000 was possible without having
pecourse tooany but the usual rights, The actual ox
punsion oceurring bhetween August t and October !
was $12,647,000.  When the general circulation was ai
the maximum there yet remained some $10,000,000 of
ordinary issue power unused or exhausted, This ex
plains that in 1908, the tivst year of the new plan, the
wus no pressure for the employment of the excess cir
cvlation,  The few banks that made free use of it
the opportunity to pay the exira notes into circulation,
and they seized it, no doubt, with the view that the pro
cess would be profitable or {hat it would prove desirable
fi other ways.

At the end of August, 1900, the margin between
the note circulation and the pad-up capital, de-
ducting the capital of the banks in Liquidation, was
about that this expansion was
possible without exhausting the ordinary untaxed
POWETrS.

At the end of August,

$22,000,000, SO

That was $2,000,000 in excess of the margin in 1905,
and it was furthermore a much larger sum than that
be which the bank note issues had expanded in Sep

tember and October in any previous year.  But, on the
other hand, there was the fact that the Western Canadian
wheat erop was greater than in any former year, and
as the price of wheat was high it was comn
pected that the expansion of the bank note
September and October would be larger than usual
The expansion was actually large. In the two months
the increase was $17,800,000. On October 21st the cir-
culation stood at y 549, while the paid-up capital
was $07.842,000,  Making the ne ssary deduetion from
the latter ftem, there was an unused margin of less than
€,000,000, Ro it is clear that in 1909 the pressure fol
the use of the extra
in 1908,

Summing up detarls in comparison with 1908, Mr.
Fokhardt finds that there were in 190G SIX banks,
which made a fairly free use of the new privilege
Of these two made an extensive use of the privi-
in both 1608 and 1009, and two others, which
used the excess 1ssue ln-:-l'\ m 108 do not appear
mn the 19og hist.  The hgures, n his opinion, seem
10 show that these two banks deliberately reframed
from over circulating, deciding that their experience

lege
lege
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had |

| With the tax added, the actual cost must be

issues in

jssues was somewhat heavier than |

did not justify them in agam having recourse to

these powers.

Having referred
the banks from makmg extra 1ssues,
settled conviction that the emergency circulation 15
unprofitable, when subject to a tax of § pec, Mr.
I.ckhardt proceeds :

In the month of October, 1910, no less than sixteen
banks had recourse to the extra issues. At the outsel
of the grain movement the margin of available ordinary
('.irc-ulaltnn was somewhat less than in 190% or 1008,
The general circulation stood at $81,321,439, and the
paid-up capital of the going banks was approximately

to, the abstention of some ol
owmng to the

$£06,000,000. This state of affairs pe rmitted of an ex-
pausion of $14,000,000 or thereabouts, hefore the ordin-
ary powers were exhausted. As a matter of fact, the
actual expansion of the general note cirenlation in the
two months, September and October, was $12,600,000,
and at the end of October the eirenlation thus stood
within a million dollars of the paid-up capital of the
going banks. The pressure for the use of the excess
currency this year has thus been greater than in either
of the two preceding years., Following is a list of the

banks exceeding the ordinary limits in the month of
October, 1910
ixeess
Excoess Circulation Excess Cir-
Circulation Issned culation as
Bank. Authorized Maximum at Oct. 3
Montreal S$2,060,000 i $102.501

New Brunswick.
Toronto g
Bastern T'ps..
AMerchants
Provinciale ‘
Union (Canada)
Dominion
Hamilton
Standard
Ottawa

Traders
Metropolitan
Home .
Northern Crown
sterling

EYULUSUNSU
GHEO. 000
R
ax3, 100
200 000

Habo

104165

$2,602,791
Summing up the question J the cost of this ex-
tra circulation, Mr. Fockhardt writes:
when allowanee is made for
the fact that a cash reserve of . 5 or 40 per cent must
be held against the excess jssues, for the expenst of
printing, of distributing, and of redemption of sundry
notes (which is involved in the cirenlation of e€XCess
notes (for clerk hire and others expenses properly at-
tributable to them, the cost of the exe jusues amounts
to quite 2 per cent. without counting the o per cont, tax,
T oper eent.
is a big price to pad for the
It should be remembered,

It seems clear enough,

at least. And 7 per cont
privilege of over cirenlating,
also, that properly, o larger reserve than 25 per cent
should be held against the excess notes For, while the
general body of the cirenlation has a large clement of
permanence, the excess notes are the last to go out, and
the first to come back. In other words, they constitute
a more imminent liability than the ordinary untaxed
jsgues.  And for that reason heavier proportionate cash
regerve must be held for their redemption

S &

Notes on Business.

Me T A Low Renfrew So,

Banking Questions ;sked  the following questions

in Parllament. i the House of (Commons on
Monday :

1. Is the Government aware of any arrangement
or agreement made or existing between banks com-
posing  the Bankers'  Association whereby 1t 18
arranged they are not to compete or are 1o with-
draw trom competition for busiess m certain towns
and are not to establish agencies of withdraw
agencies when es ablished, so as to avord com-
petition ?

2. 1f the Government 15 this, will
they take steps to ascertain the facts so as to deal
with conditions betore the Bank Act s discussed ?

Mr. Fielding rephed:

1. The Government have no mformation s to any
such agreement

2. The Bankers' Assocuation will, no doubt, he
represented before the Committee on Banking and
Commerce when the revision ol the Bank Act s

not aware ol
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH

8 Richmond Street, Fast, TORONTO

PROVINCE OF QUEBEC BRANCH:

164 Si. James St., cor. St John St., MONTREAL.

LONDON&
LANCASHIRE

GUARANTEE &

ACCIDENT
ol

HEAD OFFICE - =- - TORONTO
MONTREAL BRANCH: Thomas ¥. Dobbla, Resident
Secretary, St. James St.

QUEBEC BRANCH : C. E, Sword, Resident Secretary.
81 St. Peter St.

WINNIPEG BRANCH: A. W. Blake, District Secretery,
807.8, McGreevey Block

RT. HON. LORD WENLOCK, Chairman.

LIVE STOCK INSURANCE.

CANADIAN DIRECTORS.—Hon. C. J. Doherty.

The Yorkshire Insurance Co., Limite;l:_'

OF YORK ENGLAND.
ASSETS $11,000,000

FIRE INSURANCE granted on every description of property at Thariff rates.
This Company has a large
FIRST COMPANY, lic ensed by the F EDERAL GOVER
APPLICATIONS FOR AGENCIES are invited from responsible persons.
Alphonse Racine, Esq.

Canadian Manager, P. M. WICKHAM, Montreal.

ESTABLISHED 1824.
JAMES HAMILTON, Esq.. Manager.

Live Stock business in England and elsewhere, and is the
NMENT, to transact Live Stock Insurance in the Dominioa.

G. M. Bosworth, Esq.

WESTERN

Incorporated In 1857

ASSETS, : $3,267.082.55
LIABILITIES, : : 640,597.32

SECURITY to POLICY-HOLDERS, 2,629.485.23

LOSSES paid sincc organization ol Com-
pany . . ‘ . $s2 A 172.4

DIRECTORS:

Hes. ORO. A COX, President
W. 8. BROCHK ead JOHN HOSKIN, 8.C., LL.D,

Vies 'residents
W. B, MEIKLE Masasng Niseceer,

RUBT BICKEXDIKE M.P.
D B HARNA L. A LASH K C
ALEX. LAIRD QRO A MORROW
PREDERIC NICWOLLS
Sit HENRY M. PRLLATT
R R WOOD

AUGUSTUS MYERS
JAMES ERRR OSBOENE
B W 00X

TORONTO

HEAD OFFICE.

i
FOUNDED 1792

Insvrance Company of
1
North America |

PHILADELPHIA, PA. |

CAPITAL, . . . .+  $4.000,000.00
SURPLUS TO POLICY HOLDERS . 7.743,980.17
ASSETS . . 16.001,411.66
LOSSES PAID EXCEED . 149,374,312.55

ROBERT HAMPSON & SON LIMITED |
General Agents for Canada, MONTREAL. |

Union Assurance Society

— MERGRD IN THER —

Commercial Unioa Assarance Ce., Limited of Londen, Eag.
Total Funds Exceed - $86,250,000.  Secarity Usencelied

CANADIAN BRANCH: ....
Cerner BL. James & MeGill Streets ote Heatreal

T. L. HORRISEY, Manager
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ander consideration, and there will thus be an
opportumty to nquire nto the matter before the
Act 15 |\.|.\.~l‘(l.

On Wednesday, in reply to Mr RO Blamm Peel,

M Frelding stated that there was no i mndation
for the statement that the Government do not
tend to proceed with the bill amending the Bank

Act this Session

The declaration ot a dividend ol

one halt of per

third preference sto k 1s an
[ ]\pm;u‘lﬂ‘,

Grand Trunk
Railway.

e
AR

able sign of mcreasmg
m the Grand  Trunk's finances. The third pre
had been without a dividend simee 16
having been a stmilo

ference

when 3 pc was pand, there
payment 1906,  There 1s, the cables sta
4.5,000 carried  forward  whie h compares  with

Yet more imterestingg than thhs
Fehix Schuster

40,040 a year ago
announcement 1s the news that Sar

governor of the Union of lLondon md  Smith
Bank. has jomed th Grand Trunk board Il
addition of so able a financial authority should be

o decided strengthening to the Grand Trunk dire

torate on the financial side

Ihe annual  statement ol tl
Standard Bank Standard Bank now ;n‘-il«".wl for
of Camada. the year ended January 31, chows
that net profits were  $373
1800 pe upon the pard-up cap 1) agamst H342,
238 in the previous year
dividend absorbed $240,000: $7.3¢
tributed to the Officers’ Pension Fund,
apphed i reduction o Bank pr
$100,000 was added to rest, making
$2,500,000 or 125 pc. of the paid-up capital,
forward of
GO0 1N the

ON

18,20 P
cent (O Was (
$25,000 was

unt,
)

NiIsets Qoo
this fune

wnd

there 15 the slightly enlarged carry
$34,782 Deposite increased by $

and discounts by nearly $3,
1,00 and 1010

3,000,
SCO000

twelve months
Following are leading figures tor

1909 1910
Capital paid up §$2.000,000 2,000,000
Rest 2,400,000 2500000
Profits s
Deposits 5 . ee 88

Discounts .. . L. 198

The mpetus which has been
Insurance agaimst given to Life nsurance m Great

Death Duties. Britain owing to the merdence
of the death duties s well

known. The case for it 1s put forcibly in
an article i the current 1ssue ol the Fman
cal Review  of  Reviews London), by Lord
Midleton, still better known, ‘N'fll.!‘l\.'-ls Mre
St John  Brodrnick, a  former British  Cabinet
Minister.  Lord Midleton finds n life mmsurance a
remedy for the present troubles of landed pro

prietors 1 England. “Unless,” he writes, “the
State 1s to levy its dues on capital and nine out
of ten landed estates are to be broken up, the only
remedy 1s hife ansurance In this respect ‘
people begin at  the wrong end.  The man who
tries to insure 410,000 against Death Duties when
he 1s thirty-five or forty, dees so at the age when
it 1s most  difficult to spare £300 a year for the
premiums.  The advisable course 1s to nsure an
infant from his birth. For less than £150 paid

maost

for twenty years, an insurance of £10,000 may be |
secured, payable at death any time after twenty-
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cent. on ats |
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| had been pard

240
one. The premiums mad be graduated  more
heavily over the earlier years when there 15 no
education to be pard their cessation causes a sen-

able rehef at the age of University allowances ar
vouthful extravagance.... Life msurance 1s the
most legitimate, ind will be the most fertile means
of avording Death Duties Ihe man  who hands
410,000 to s son m st cks for use after s death
gives up 4400 a year and may see the capital lost.
if he effects the saving by a life msurance policy
he can assign it to s heir without any loss or nisk

whatever.”  And Lord Midleton sums up 1afe
meurance 1s practically the only method by which
rdimary men can escape death duties.  The time
mav come when every marriage settlement which

4 famly, will also

provides for the mamtenance ol
an early age”

provide for msuring the hewr at

There 1s published n the Can-
the |'<"|nll‘1 ol an
Messrs

Canadian Guardian ada Gazette,
Tife Insurance t

mvestigaton n de v

Company. Clarkson and  Cross, charter-
ed accountants, ol Foronto,
on the instructions of the Supermtendent of In-

surance, into the aftairs of the Canadian Guardian
Life lnsurance Company I'ns
incorporated m 1601, and commenced business i
Ontarn It recened a Dominon
license 1n According  to the latest
book, 1ts authorised

Was ‘f’l,v 00,000,

Company  Was
m the same year
May, 1003
Government nsurance
\.llm.ll At December 31, 1000,
1’_!]\!\.'\ Subhse I'V‘bl'll for, 5;1»1)‘4;1»0. and |'.||(l\||; m
cash, $30,000 Messrs, Clarkson md Cross report
that their mvestigation extended from the date ot
last report to the Insurance Depart-
(overnment December
2 period ot 71 months
fair summary of the
following
found
ma

blue

the Company’
ment of the
1004 ¢ \4-\t'n\w| \’nl‘nxl
The accountants submit as a
Company's operations for this period, the
statement, anv adyjustments that mayv be
necessary not bemg Likely to vary the result
h'rl.l”_\

(Ontano 31,

Premiums  received from policyholders $85,166.00

Deduect therefrom:

Paid Commission to Agents ISR
Paid Death Losses 11,500.13
Paid policyholders as surrender

values

Loans to policyholders

Expenses for the 71 months
Operating loss
Apart from the liability of the com-
pany to existing pnlw)hnlxlo-m
(the amount of the legal reserve
not computed).
This $61,223.26 has been made
shareholders follows:

pas!

up entirely by

Shares as per list, cancelled  for non-pay-
ment, $264,200 upon which had been
paid $26,806.00

voluntarily surrendered,

Shares zAua ;.u-r li.-‘t
has been paid

$254,800 upon which 25,900.00

A Total of $62,706.00

1he dividend declared m 10910, the accountants
state, was also ¢ ntributed by the spe ie surrender
of three shareholders who were als
$15,000 of share subscriptions upon which $1,500

The accountants also state that

irectors ol
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ASSURANCE CO. .= LINDS_—

¢ Canadian Railway Acci_'dént Insurance Company

m————0TTAWA,

e -t

D. MURPHY President, H. W. PEARSON, Secy.-Trezs. JONN EMO, General Manager.
PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS® LIABILITY PUBLIC LIABILITY INSURANCE
PROVINCIAL MANAGERS:
D. King, Bank of Ottawa Buldg., Montreal, Que. |
wW. J. Ingram, 6! King St., E, st. John, N.B.
A. E. Wilson, 4 King St. W, Toronto, Ont.
F. C. Robins, | W, Main St., Hamliton, Ont. |
A. Lake, 317 Portage Ave,, Wwinnlpeg. Man. 1
W. A. Ackland, Calgary, Alta.
F.J. Mart & Co. Mew Westminster, 8.C. k

——————————————————
- -

OF LONDON ppn ‘ ‘ '
FNGLao , y"\%ﬁ A/ Established 1649
1

5 ,G»us‘ EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

For Agencles Apply HEAD OFFICE: Cor. BAY and RICHMOND STS,,
TORONTO. fF. H. RUSSELL, General Manager

 —

CANADA, ===

Authorized Capital - - - - $500,000.00
Subscribed Capital - - - - 250,000.00

Local Agdents at all Points. B .

The Equity Fire InsuranceCo. | | The LAW UNION & ROCK

Insurance Co. Limited, London, Founded in 1806

TORONTO, CAN. ASSETS EXCEED -  $45,000,000.00
SR SRS . Over $6,000,000 Invasted In Canada.
e ENWOOD N, ! d ) .
WM. GREENWOOD BROWN, General Manager FIRE and ACCIDENT RISKS accepted.
- Conadian Head Office: 112 St James Sirect. corner Place ¢'Armes
GRNERAL AGENTS @ MONTREAL.
. ~ g . . Agents wanted n unrepresented towns in Canada,

Carson Nros,, Montreal Faulkner & Co., Halifax, N.& Alex, S Matthew, Manager V4 E.E.DICKSON
Brown Clarke Agency, Winnipeg W8, 1olland, Vancouver W. 1. Aiken, Sub Maunager, Accid’t Dep, | “anadian Manager
Young & Lorway, Syduey, B.C Geo, A. Lavis, Calgary
MceCallum, Hill & Co,, Regina Jo M, Queen, St john, N

The General Accident
Company, Limited. ASSU rancc Company

Bonds issucd Insuring tmployers  and of Canada

Corporations against loss through the s " . e
defolcation of trusted emplovees.  Bonds HEAD OFFICE, . YORONTO, ON1.
for legal purposes, Administrators’ Bonas
Liability Insuranue. . .

Mentrent Adent Personal Accident,
W. Mayne McCombe - Canada Life Bldg. Health, Linbilily and Industrial

London Guarantee & Accident

Insurance

GRISWOLD'S HAND-BOOK OF ADJUSTMENTS

By ). Griswold, Fsq C. NORIE-MILLER,

The standard authority and wost yverfect compendium of infor.
mation, tabular, legal etc, on the adjustment of Fire Losses Menagor for Ganade
extant  No agency of adjusting outfit compiete without & copy. several Agents for PROVISCK of OUER EC
THE CHRONICLE - MONTREAL.
ROLLAND, LYMAN & BURNETT, SoNTRSAL: |

Price - - - - $1.50
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as at November 30, 1910, num-
hered about 470, and the premium recewved upon
wles of capital stock during the years 1000 and
1g1o was 5 Py the rate of commission pud to
.|grn(x f«»r \h(‘ .\.l‘(' n( _\U(‘h s!u(‘k ln‘nlg .\ls‘n S pe.

The work of the New Zealand

New Zealand's [ife nsurance department  over

State Insurance. ) p(-nn(l of forty years, from

1870 to 1000, 15 effectively shown

in a series of statistics bearing on the subject, pub-
lished m the l)vp.nrlnn‘m's journal, now to hand.
From these statements, it appears that during the
forty years the total premiums received aggregated
£8,161,040; there was pad

the shareholders

to !\u‘.l(‘\'hn‘l‘("f\ or

their representatives, £ 5,372,203 and the funds
at December 31, 1000, were 44,405,141 Cash
profits to the amount of 41,372,710 have been

divided, securing to the policyholders reversionary

bonuses amounting to 42,530,470 I'he nterest
received  during the forty vears, aggregating

£3.370,782, has been

ufficient, 1t 15 stated, to pro-

vide for all taxation, expenses of working and
special reserves and to contribute, addition,
41,015,488 towards the payment of claims.  The
present interest mecome 15 Upw s of 4 200,000 per
¥ |
annum Assets  al “q'u"l)\u';‘ 31, 100G, were dis-
tributed as follows
Mortgages VT8 D
Loans on policies 16.8 p
Gov't, Securities 147 e
Local bodies' debentures 1.0 pe
Viscellaneous, including 3.8 pu
Landed and house property 2.9 puo

[he investments of the Departiient, it appears,
wre controlled by an independent hoard, composed
of the Finance Mmster, the Insurance Commis-
joner, the Surveyor General, the supermtendent
of State-Guaranteed advances, the Solicitor Gen
eral and the Public Trustee, e this board must
be unanimous before any loan can he granted on
real estate Ihe rate of nterest earned durmg
1600 was 44 125 1id p.c. At the end of 1909
there were 48,010 lvm'.xn ies of all classes n foree,
assuring a total of L2 147,748, inclusive of bonus
additions and 420,590 immedate md  deferred
annuitics per annum, the annual premiums amount
myg to £ 336,873. From the tatistics gven, 1t

cems that about 34 pe. of the ordinary hite msur-
in force in New Zealand at the end ot 1009,

was with the Government Department.
In view of the efforts now being
French Capital made to attr ot French capit i
Abroad. to Canada in large volume, 1t
interesting  to notice the very
laree amounts of foreign investments held by

French M Alfred Ney-
marck, a

annual

investors  According  to
well-known economi authority
compt!ation the subject
France now
million  francs $3,000,000) 11
funds and llion
in foreign stocks and bonds.
vestments a minimum revenue of 2 hillion francs
$400,000,000) 18 received.  Another French finan-
cial critic, M. Fernand Maroni, wnting in the Jour-
nal des Débats, explains that P
come over French capitalists anc
regard to the

whose
has re-

PPOSSESSES

on

cently  been ]iil‘lll'\‘l"'l,

some 2% foreign
* 3,000,000,~

From these n

whlie e
publ 15 francs

0K

itely a change has
" investors with
class of investments they

At

favour

HRONICLE.
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one time they placed safety ol capital before high
interest return, but in these days the cost of hiving
has compelled many people to look tor ivestments
giving a large return while others “speculate for
the rise.”

According
pul“\. NOW

to  newspaper  re-
received this
side, of meetings ol creditors
and  sharcholders of the Law
Car and General Insurance Corporation, ol l.on-
don of whose failure, particulars  have already
been given m our columns, the position 15
one. The Company, which was formed
subsequently embarked in marimne msurance at such
low rates that it was impossible to carry 1t on prof-
lLllv'_\'. In 100, the Oflhe 1al Recenver stated, the
auditors drew the attention of the hoard of direc-
tors to the position h they = wod, but the
« disregrarded and a Dalance sheet was

The Law Car and
General Failure.

on

SCTrious

1000,

whi
Warnings wer
sent out which did
of the Company's alfairs.
spite the warmng ¢! the
offering £60,000 shares at par with a

not represent the true position

In February, 1010, de-
auditors o hrospectus

1Os. premmum

was issued, a previous issuc of £250,000 11 \March,
1000, having been taken up to the extent ot 4144,
000 at a premum ol 1S 6l per share. I'he
1ssets, the Othal 11 Recenver now estimates, are hikely
to amount to L0,700 to be din ided among 301,000
creditors.  There wi uld be, said this official,
no dividend by the time the expenses ol Liquida-

without calling on the Jdarcholders
on their shares

tion were patd
for the amounts still due

l'l.lll\(‘lll'!l”\ last wek, we cred-
New Issues in ted the North Coast |and Com-
Londoun. pany with an ue in London, of
(n]\' 3.000 O per nt. partu \l'.||<
ing preferen hares of $3 each at 23s per hare
I'he ngures he uld have been 50,00¢ I'his makes
the total 1 our table of Canadian public 15 , N
January in London (p. 2155 /1,308,025,
S
Affairs in London.
Faclustoe rresponden ¢ The Chrond
The Public's Attitude towards New Issmes, and #
New Form of Competition Popularising Cousols
Selling Canadian Town Sites in Eungland - Tm-
portant Rallway Amalgamation.
['here have been several fatlures among the Ing

«l to the ‘uﬂnll 3
‘l"('\|“|w (&

recently ofle
. poted the Cuban

new 1ssues ol capital
Among these may

Company's bonds, for which Messrs, Sperling &
Company were  TCspx nsible.  In o fact, the 155008
offered to the ;Hl‘.»\u have not been tiken up S0
well as they used to be taken up, and out ol vhout
a4 dozen loans re ently made, four are standing
at a discount, and 1t 15 verd doubtful 1f  those
(|\|<rh'(l in the newspapers at premin, conld be
sold in any quantity al the quoted prices I he
new Irish [.and three per cents, N"\‘.!--n'ul’c'nl
three and a half per cents, South  Manchurian
Railway four and half per cent bonds, and
Straits Settlements 3% pel cent.  stock, are ecach
standing at a discount [here is a change coming

{ to their attitude

“l‘ll!\ m r'\‘""
advertised

[he prospec tus

over the ivesting |
towards new 155u€s
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The Employers Llablllty

Assurance Corporation Limited

OF LONDON, ENGLAND = 2 &

TRANSACTS:
Personal Accident, Health, Liability,
Fidelity Guarantee and Fire Insurance.

Most Liberal Policles Issued
Offices: MONTREAL, TORONTO

Managers for Canada, GRIFFIN & WOODLAND.

Canadian
Government

Deposit 1 ¢ :
$556,000.00

STANDS FIRST
in the liberality of s Pol-
loy Contracts, in financial
strongth, and in the liber-
ality of Hs loss sefmements

The Canada Accident

Assurance Company
Head Office, : : MONTREAL
CAPITAL, $ 500,000

PERSONAL ACCIDENT,
SICKNESS,

our

LIABILITY,
PLATE GLASS 5
INSURANCE. |
R, WILBON.SMITH T. H. HUDBON, | E. WILLANS,
Prosident, Manageor

Gen' Manager.

The Imperial Guarantee

AND ACCIDENT INSURANCE CO.
Head Office: 46 King Street West,

TORONTO

ACCIDENT and SICKNESS INSURANCE
and GUARANTEE BONDS give
IMPERIAL PROTECTION

FRANK W. COX,

Secretary.

TORONTO
TRADERS BANK
BUILDING

FOUNDED 187!

OF LONDON, ENGLAND,

CHARLES M NEELY. TORONTO,

MANAGER FOR CANADA A NEWFOUNDLAND,

To our Policy Holders,

THE OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMITED.

MONTREAL
MERCHANTS BANK
BUILDING

We desire to anncunce that Claims under Canadian Policies
of this Corporation can be adjusted and when satisfactory
proofs are furnished, will be paid at par at any Branch Office
in England, the Colonies, and European Countries without

delay or inconvenience. Yours truly
Manager.

R. WILSON-SMITH
Financial Agent

160 St. James Street s s s Montreal

INVESTMENT SECURITIES—Suitable for Banks, Trust Estates, Insareace
Compenles, lavestments for Deposit with Canadian Goverament.

Specialty : !

CABLE ADDRESS : CHRONICLE.
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most largely a few years ago wias usually the one l E.nghshman.

most subscribed, but now there 1s a revulsion
feeling, and  the public are imchned to give the
cold shoulder to that prospectus which 1s presented
1 over-bold and flaunting style.  The colourless
announcement giving brief facts and terms ol
subscription, such as in the case of the Chilian
Government loan, encourages the contidence of the
mvestor and leads to over-subscription. There s
nother largely extending  form of competition
cprimging up i the numerous firms which have a
arge list of customers whomi they submt stock
privately. It s questionable whether some of the
practices mn this direction do not mtringe the strict
rules of the Stock Exchange One firm of broker
who are very prominent members of the London
Stock  Exchange, regularly issue 1o their chient
cach month, detailed particulars of various bond
which are for sale and are not quoted on the 1«
don Stock Exchange. Putting aside the question
of whether chients may hand these advertisement
over to non-clients, there arses the nteres
point as to how far the brokers are acting as deal
ers It cannot be seriously suggested that  thao
commission as brokers, which would be Ty oo
per cent. would seriously compensate them, be
cause the mere postage of 100 cire ulars would run
away with the commission of £100 mvested.  Who
covers the expense of the printing, circulansing,
ete., and what amount do these firms recewve over
and above their commission  from their chents
Sooner or later, there will be a big scandal m th
matter, but meanwhile much busimess 1s bemng done
in this way and 1t 1s proving formidable com
petitor to the 1ssues made in the usual public chan
nels
The Popularisation of Consols.
Following on my remarks of last week respect
g the agitation for the populansation of Con-
sols, there has been considerable correspondence
m the papers during the past week. It 15 probable
that a first step will be taken mn the matter by the
present. Government, by converting part ol the
National Debt into bearer bonds in amounts i
low as £5. Whilst this step would be heartily
welcomed, there should be no misunderstanding
regarding its  practical effect.  This will be nil
1f a million investors buy a 45 bearer bond of
Consols the whole lot would not represent once
hundredth part of the debt represented by Consols,
and those good newspaper financiers who write
about Consols gomng to par as a result of this
move, should talk over the subject with a stock
broking acquaintance. A well-known  capitalist
was recently asked what Consols were worth and
he is said to have replied : “Consols are worth
well, what theyv are worth " n other words, Con-
sols at 80 yielding 314 per cent. ar¢ not Over-pri ed
in comparison with other sound well-secured bonds
Will the English Investor Buy Canadian Lots?
The purchase of lots n Canada has been ad-
vocated in many quarters of late, but 1t has not
yet occurred to anyone to commence the sale of
(Canadian town sites on an organised scale n this
country. There 1s a report that one of the big
Canadhan railway companies on this side 1s hkely
to take up this question on a big scale, but it 15
doubtful whether it will appeal to the average

|

|
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The class who buy small lots of

of | land m this country are just the class ot mvestor

who want to see tangible evidence of their savings.
I'hey abjure dtocks and securities ol all kinds
favour of houses and land which they may mspect
from time to time It 1s quite another matter to

| 1sk them to purchase land situated some thousands

|

|
|

| Growers

of miles away m a country of which they have no
}K'X‘»'ll.t‘t evidence
Important Railway Amalgamation.

I'he announcement  that the Midland  Rulway
has deaided to take over the London, Tilbury &
Southend  Railway was met W ith  extraordimary
enthusiasm and the price ot the former stock was
put up i3 points. One ot the most remarkable
things about this incident  was the  secrecy with
which the negotiations have been attended, and at
speaks volumes tor  the commercial mtegnty ol
the home railway companies’ officials that news ol
the arrangements had not leaked out Compart-
cons are always odwus, but | think the Mdland
& London, Tilbury may take credit for an occur-
rence which could probably not have happened
any other country mn the world.  The mam object
of the Midland m thus taking over the Tilbury 15,
of course, in order that it may secure d port and
docks of mmportance Under the Port of London
«cheme a big dock s to be built here at the cost ol
some millions of ands sterhing, and the Midland
has scized the occaston to make arrangements for
taking over the I'ilbury line, which will give them
access to these dock facihities

[ .ONDONER.
London, E.C., February 4, 1011

» &
From Western Flelds.

Saskatchewan's Elevator Legislation, Crops and
Workmen's Compensation Bill—0il Rush in Al-
berta—Fire Rates at Wlunlpn;-—Drpnrtnr-t of
Railways and New Fire Insurance Bill in British
Columbia.

In the Saskatchewan legislature, Premer Sceott
has ntroduced @ il to mcorporate the Gram
Elevator  Company ol Saskatchewan.

| This 1l 1s designed to give effect to the recommen-

dations of the elevator commission and provide a
solution of the elevator problem the province.
By this nll members of the executive ol the Sas-
katchewan Gram Growers Assoctation are created
a body corporate and politic, and the government
is authorised  to advance o the Company thus
created a loan not to exceed 85 per cent. of the cost
of each elevator purchased or constructed by the
company. By the bill the Government 15 empowers
ed to make a cash grant to the Company to cover
the expenses incurred n - the orgamzation of the
Company, or ot local bodies ot sharcholders who
support an elevator at any pomtin the province.
Saskatchewan's Crops.

Regma advices state that the provincial depart-
ment of agriculture has issued final figures of the
crops for 1910. The total gram crop was 145,-
071,003 bushels, of which 72,000,390 bushels was
wheat. This was grown on 4,004,834 acres of
land, the average yield bemg 15.58 bushels per

6'
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profitable.

SECURITY AND PROFIT

are assured to Canada Life Policyholders by the
FINANCIAL STRENGTH of the Company and its increasing SURPLUS EARNINGS.

IN 1910
over $2,000,000

were allotted to Canada Life Policyholders, and the satisfactory increase in the surplus
earnings for the past year is evidence that Canada Life Policies will continue to be

\

IN PROFITS

Address:

\ Head Office

A GOOD COMPANY FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT

""" CANADA LIFE ASSURANCE CO.,

TORONTO r

BRITISH AND CANADIAN
UNDERWRITERS

OF NORWICH, ENGLAND,

ASSEITS - - $10,457,000

Head Office for Canada, TORONIO,
JOHN B, LAIDLAW, Manager.

Chief office for Quebed,

Lake of the Woods Bidg., MONTREAL,
JOHN Mac¥WEN, Superintendent.

AGENTS WANTLED.

Union Mutual Life Insurance Co.

O! Portland Maine.
FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held

by Federal Government tor protection of policy:
holders 1,200,576,

All policies issued with Annual Dividends on
payment of second year's annual premium,

Exceptional opening  for Agents, Province of
Quebec and bastern Ontario,

WALTER L. JOSEPH, Manager,

151 SL James Street, Montreal,

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA
CAPITAL $500,000 federa! Charter
GENERAL HORSE AND CATTLE INSURANCE

“tallion lnsurance
Voaling
Castration

Transit Insarance
Show Kisks
Dog, ete

Head OMce Quebec Bank Building, Mentreal, P.Q.

THE MUTUAL LIFE

Insurance Company of New York

OLDEST STRCNGEST
IN IN THE
AMERICA WORLD

Mutual Life Agents
Make Most Money

Because Mutual Life Policies
Sell Most Freely.

For terms to producing agents address :

GEORGE T. DEXTER, 2nd Vice-President

30 NASSA SrRear New York, N. Y.

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 1860
HEAD OFFICE WATERLOO, ONT.

TOTAL ASSETS 3ist DEC, 1909, $450,403.60
POLICIES IN FORCE IN WESTERN ONTARIO OVER 20000

WM, SNIDER, Presideat

FRANK HAIGHT,
Vasager

QGEORGE DIEBEL, Vice-President
T. L. ARMSTRONG,
laspector.
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acre. Both the total and the average
lower than in 1909, but they are more favorable
than was indicated carly m the season, and Sas-
katchewan not only leads all the provinces of the
Dommion in point of wheat production, but 1s
second only in North America, to Minnesota, the
latter's production last year being 04,000,000 bush-
els. The total acreage under oats, n Saskatche-
wan last vear, was 2,082,007, and the production
thercon 03,315,205 bushels, representing an aver-
age vield per acre of 3040  Under barley, 238,304
acres produced 5,850,018 bushels, an average per
acre of 24.58. Fo flax 39H,230 acres were devoted,

vield are

an ncrease over the previous vear of 77,130, and
producing 3. 14,138 bushels This works out at
7.08 hushels per acre.
0il Rush in Alberta.
At Edmonton last week no fewer than 61 m

companies  were gr.nm'll certificates of incorpora-
tion by the Provincial Government within a smgle
24 hours, and n the aggregate,
than one hundred

it s stated, more

companies are in process ol
establishment  The raison d'étre of this rush 1s
the “(“T!'l(‘ll"l riehte m the vicimty ol Maormvalle,

where the rights on over 100 sections of
from the Dominton Government, cach
bemg limted to one square mile.

Fire Rates at Winnipeg.

heen leased
company

At a further sitting of the commission app inted
by the \ ipeg City Coun 1 to mvestigate th
fires win have recently taken place, ey idence wi
given by v FOO L Harrison, secretary ot th
Fire Underwriters' Association, with reference to
the rat on fire-poe buildings 1 compar=on
wvith the ich are not fire-proof.  Mr. Harrison
tated that fire-proot buildings got a rate about
6o v lese than the others.  He urged the necessity
{ the education of the p*l'\»l; on this subject and
expressed the oprmion also that the buldmg by-
law sh enforce the erection  of 'ln"\rm.\

Alderman Fowler stated that
on this subject 15 bemg «

buildings a by-law

Irafted at the present time
Department of Railways in British Columbia.
Government bills are under consideration in the

Brtish Columbia legislature, providing for the

creation of a department of raillways and  the
appomtment of a mimster and deputy mimster ol
ratlways.  Dr. Young explamed on  their second

reading, that the new department would have con-
trol of steam railroads and tram lines Roth ot
these were expanding  so rapidly that 1t was

necessary for the Government to take more active |

control over them.  The work which was going on,
more espeaally in connection with the Canadun
Northern, which had obtamed its charter trom the
province, rendered it imperative that there should
be a department which could exercise more direct
control over such a company, especially in view
of 1ts financial arrangements with the Government.
For the present, it 1s the intention to continue the
portfolio of ratlways with that of public works,
both rm charge of Mr ‘l‘.n'\ll'!’

heimny

Workumen's Compensation in Saskatchewan.

A Workmen's Compensation bill 15 under dis
cussion by the Saskatchewan legislature It s
generally advocated that  contractors should
made liable under the i the case of erecting

he
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buildings on farms, but the extension of the act
to farming operations was not strongly supported.

New Fire Insurance Bill in British Columbia.

A bill has been mtroduced nto the British
Columbia legislature for the regulation of  hire
msurance within the province. 1t appears to follow
on the recommendations presented last August by

the Royal Commission on Fire Insurance.® Lvery
company receving a heense to do  hire msurance.
business i the provinee s required to deposit $ 20,

0oo with the Governient and to pay an annual tax
of 2 p.c. of the gross premims Wide powers are
given to the Superintendent of Insurance both
the matter of cancelling a company’s heense, tor
cause, and m the mvestigation ot suspicious fires.
In his explanation of the bill, Mr. Bowser said there
was some sentiment  throughout the province n
favour of having the rates charged by the I'ire
Underwriters’ Association regulated by the Govern-
ment, but this could not be done satisfactonly and
was better left to competition

S S

! inancial and General

THE BaNK oF BRIT! NoRrTiE AMERICA has des
clared a halt-vearly diadend o hillings per
share and a bonus ot 10 ing "
at the rate of 8§ po per nuum, m \ b g
pc. for the year Ihe davidend s pava A\ |

THE ALBERTA & GREAT WATERWAYS RAILWAY
CASE. An  Edmonton telegram  states that  an

rder has been made in the Saskatehewan Sn
Court, allowmg the Donanon and Umaon Ba

pay their shire of the proceeds ot the
of the Alberta and Great Waterways

Ralway mto

court pending a decision i the case begun by the
province
IRON AND STEEL BouUNTIES. In the House of

Commons on Wednesdiy, Mz Fieldig informed M
Sharpe, North Ontario, that the tot vnount pand
i iron and steel bounties from 1800 January 31,
1011, was $10,315,802  In reply 1o a further s
tion as to whether Parhament wiil have an oppor-
tunity of discussing the advisabihity of extendimg
the bounties, before an extension 1s decided upon,
Mr. Fielding stated that bounties can only be ex-
tended by proceedings which would require legis-

Iative action

The DOMINION TENTILE COMPANY has issued a
statement that its orders on hand, taken at remu-
prices, amount to over $3,000000.  The
are working at thewr full capacaity,
and <ales for the nine months ending December 21
last are report
ceding year |

d as exceeding those of the

pre-

v between  $300,000 $.400,000

[he ( n-!n:n.-n_\,‘ it is stated, has during the last five
years spent upwards of $2,500,000 pmprovements
and machinery, and now has m operation a tot N
of over 0,000 looms and 300,00 pmindle Hands

emploved number 6,200, 1
over $3.Hu>,mm,

FLECTRIC TRAMWAY
of the Halitas

he annual e roll bemg
he annual wage roil bemmg

l;l' .

Flectri

TTALIFAN
the directe

of

I ramway

report

rs

s Sen The Chronicle, September 9, 1910, p. 1311
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are cerfain for the Prudential
Agent whe will werk for them,
A Company known faverably by
millions of prespects and a
splendid line of policies make
his way smooth,
Write us about an Agency.

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

Incorporated as a Stock Company by the State of New Jervey.

JOUN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

THE IMPERIAL LIFE ASSURANCE
Company OF CANADA

AN UNEQUALLED RECORD

Preminm Kate of Assurance
and Interes Interest mn

. Income Force
1897 §  17,416.09 $ 1,185,725
1901 360,180.95 10,524,731
1905  800,034.84 2,840,725.23 552" 19,672,664
1910 1,370,550.38 6,147,329.99 6.52 30,455,859

FIRST AND PARAMOUNT--ABSOLUTE
SECURITY TO POLICYHOLDERS

The Company will be ploased to enter into ne.
gotiations for Agency representation

HEAD OFFICE, - TORONTO, CANADA
S

WINNIPEG REPRESENTATIVE WANTED

Financial or Insurance man in Winnipeg, with

1807
Vear
D

191

1 Total Assets

Karned,
S 33624789 4.01°
1,344,126.61 5.40°

good connections, desiring lucrative side:line, shoul
communicate with ALPHA,
c¢o THE CHRONICLE,
P.O.Box 578
MONTREAL

AGENTS WANTED

To represent THE NATIONAL LIFE
ASSURANCE CO. OF CANADA in Montreal

and Vicinity.
Top Notch contract to capable producers
of good business. Apply to,
Albert J. Ralston, Managing Director,
25 Toronto St., TORONTO, Ont.

TO LIFE INSURANCE MEN
ROYAL-VICTORIA

Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive
Apply to
DAVID BURKE,
General Manager,
Montreal

SEASON’'S GREETINGS!

The Directors and Otlicers of

///,,,9//// / L .

‘ OF CANADA.

|
extend hearty greeting« to its polievholders and the
Canadian public in yeneral, who will be pleased to
learn that the present vear has been the most success-
ful in this Campany's career of 41 vears, having
written new business amonnting to the handsome sum
of 920000, a« at December 24th, 1910, and made
very substantine progress inoall other departnents of

IS Dusiness,

HKEAD OFFICE, WATKERLOO, ONT.

The Continental Life Insurance Co

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - - - TORONTO
QGEO. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES M. FULLER, - SECRETARY & ACTUARY

Several Vnr.umn for Good Live GENERAL AGENTS and |
ROVINCIAL MANAQGERS

Li bor.l Contracts to First Class Men
Managing Director

Apply GEO. B. WOODS,

HEAD OFFICE, - -

THE CHIEF DIFFICULT'Y that confronts the new man

Ficld is the securing of GOOD PROSPECTS. This difficulty is eliminated ||
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

Mare Policyholders thae any ather Canadion Compon)

entering the Life Insurance

TORONTO, CANADA
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(Company presented at the annual meeting on Mon-
day shows that the net earnings for the year were
$200,47401, an ncrease of $22,50282, and the
year's surplus was $102,474.01.  The total earn-
mgs for the year were $477,10000, an increase of
$30,530.22. The operating expenscs were $240,-
3345, an_Increase of $7,028.40 The proportion
of the operating expenses to Income wis reduced to
<104 per cent. The directors have increased the
dividends to 8 pe. to take effect with the quarter
ending Apnl 1.

DETROIT UNITED RAILWAY REPORT.- For the
vear 1010 the Detroit United Railway reports a
Lurplus of $086,300, equal to 7.80 per cent. carned
on the $12,500,000 capital stock, compared with
015 pc. earned on the same stock last year. The
summary of the business of the Detroit United
Railway, Rapid Railway, Sandwich, Windsor and
Amherstburg, the Detrot, Monroe & Toledo Short
[ me and the Detroit, Jackson & Chicago Railway
for the vear ended December 31, 1910, compares
as follows:

1910, 1909,
Gross earnings . . $9,345,219 $8,047,0500
Operating  expenses 5,981,066 5,042,724
Net earnings . . .. $3,364,154 $3,004,801
Other income s 152,768 144,833
Total income . . $3,616,922 $3,149,6614

Deductions: Interest on funded debt and taxes:

1910. 1909,
Detroit United $1,463,809 $1,325,668
Rapid Railway .. 160,709 1 V78
S W, & Am. .. .. 34,100 26,809
Det., Monroe & Toledo 149,104 147,166
Det., J. & Chicago .. .. .. 222,900 221,013
Depreciation reserve oo 400,000 400,000
Contingent liabil. res. .. .. 100,000 100,000
Total deductions .. 2,530,611 2,380,129
Year's surplus .. 986,200 769,535

President J. C. Hutchins states, “There
added to the credit of the depreciation reserve
ing the year $400,000, leaving
present credit balance of $1,370,6027. At the be-
ginning of the year the company's surplus stood
credited with $3,244,530.  There has been credited
to the contingent hability reserve the sum of $100,-
o000 out of earmings, making $400,000 M this re-
serve.  This leaves a present surplus of $4,230,107 "

Baxk EXCHANGES 1N THE UNITED STATES. - Bank
exchanges this week show still further improvement
over recent preceding weeks, the total at all lead-
mg aties in the Umted States aggregate $2,070,-
143.834, a loss of only 7.5 pc as compared with
the corresponding week last year and a gan of
15.7 per cent. over 1004 The better exhibit s
shared in by New York City and most cities out-
aide that centre, the loss this week at the former
pomt compared with last year being only 11.8 per
cent. agamst 15.3 per cent. last week, and 206 per
cent. two weeks ago, while at outside cities the loss
of 26 per cent. of last week, and of 36 per cent.
two weeks ago compared with a gain of 32pe. A
few cities outside New York report decreases, but
only at Boston and Minneapolis are they especially
prononnced, while at Philadelphia, Baltimore, Cin-
cimnaty, Cleveland, Chicago, St Kansas

dur-
the fund with a

' ouls,

City and New Orleans there are gams, which at
and New Orleans are ex-
Compared with 1009 all cities, ex-
and Cincinnati, which report small

Baltimore, St
tremely large.
cept Lousville

.ows
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losses, make gains, some of which are almost phe-
nomenal in extent.  Average daly bank exchanges
for February to date and the two previous months
are compared below for three years

191011, 1909-10, 1008-09.
Feb., . . .$5617,889,000 $571,282,000  $454,044,000
Jan. . . . 010,680,000 612,403,000 H06,644,000
Dec. 470,039,000 HAN, 703,000 H06,64 4,000

)

Insurance Items.

FURTHER AMENDMENT OF QUEBEC INSURANCE
LAW. - On Tuesday a bill was read in the Quebec
legislature for the first time, amending the Quebec
imsurance law n regard to companies organised
by municipal  councils. It was explamed by Mr.
Pilon, of Vaudrewml, who wtroduced the hill, that
while at present municipal companies are com-
pelled to nsure at the rate of two-thirds of the
value of the property, 1t 1s proposed to allow them
to msure for a less amount, 1t desired, than two-
thirds, the companies being permitted to fix thew
own maximum insurance. This msurance applies
to rural parishes only, any loss incurred bemg paid
i proportion to the amount msured.

THE  PROVIDENCE-WASHINGTON  INSURANCE
COMPANY has established a Western Canadian de-
partment at Calgary, Alta, with Mr. 11 1. Motley
as general agent. The Providence-Washington,
whose home office 1s at Providence, R.I, was or-
gamsed and commenced business m 1700 It had
as at December 31, 1009, assets of $3,478,757, and
there was a surplus to pohicyholders of $1,148,510
Its business m force at the same date was $308,-
615,350, Mr. Motley has had an  extensive ex-
verience over a period of about 20 years, hrst with
the Commercial Union's Western Department at
Chicago and later with other offices

THE LIFE UNDERWRITERS'  ASSOCIATION = O
MONTREAL held 1its annual mecting on Saturday

cvening, when a membership of 131 was reported
Mr. J. €. Tory was re clected president, Mr It
Kay, vice-president, and Mr. George E. Williams,

secretary.  Mr. R. B Foster was appomted  trea
urer, and Messrs Carreau, Sweeney, Brown and
Tremblay, the board of management Progress of
the bill incorporating an association for the Prov-
mee of Quebec was reported, and the advantages
of the steps at present being taken m this direction
were recapitulated by the legislation
Incorporation 15 bemg sought  with the adea of
promoting generally the welfare and nterests ol
members of the Assoctation and of asst
Government, where necessary, t
practises

committee

th

put down alleg

S b
The Canadian Fire Record.
Specially compiled by 1T hromicl °
GRINDSTONE ISLAND, Bay oF  [UNDY aght-
house tower destroyed, owing to e nlosion of one
of the lamps
NORTH BAy, ONT. J. B. Farrell Block damaged,

February 7. Loss, $1.000 on bhuddimge and $1.000
on stock
SoutH  VANCOUVER, B \Mountam View Me-
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SUGARS

The best are the cheapest
Ask for and see that you get

—

EXTRA GRANULATED and other

grades of refined

Supply your customers with only
the best sugars obtainable
IT WILL PAY

MANUFACTURED BY

The CanadaSugar Refining
Co., Limited,

MONTRY.AL, QUE.

BURNETT & CO.
Established 1868 STOCK BROKERS

Members Montreal Stock Exchanue

12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers J.J. M. Panyman  G. W. 8. Henderson

McCUAIG BROS. & CO.

Members Montreal Stock Exchange

A General Sto;R Eich;nge 7anines: Transacted
Investment Securities a Specialty

157 St. James St., MONTREAL

Telephone Maln 923-4

Rodolphe Forget

Member Montreal Stock Exchange

STOCKS & BONDS

Paris Office:

60 rue de Provence.

Nontreal Office:
83 Notre Dame West.

British American Bank
Note Co., Limited.

MHEAD OFFICE :
wellington Street, OTTA WA, Canada.

Most modern and complete appliances for the production and
protection against counterfeiting of BANKNOTES, BONDS, CHECK
CERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-
ments of a Monetary value.

The Work uted by this C Is d by the
LONDON, NEW YORK, BOSTON
and other Stock Exchanges
Branch Offices:

O Bleury Street, - Montreal
Ieaders' Bank Bldd. - Toronto

FIRE INSURANCE
EXPIRATION BOOKS

AMAGURN)

FOR THE MERCHANT AND MANUFACTURER

Ihese ingenions and valuable books in the hands of
a shrewd agent, who aims to seenre and control the best

business of his place, nre invalnable,

Price, 50 cents and $2.00 per copy.

THE CHRONICLE, Montreal.

anadian Muni Government

s suitanle 1 he investment
estates and privat
tisfactory invest
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thodist Church, destroyed, February 8. Built last
vear at cost of $17,000. Insurance, $7,000.

EDMUNSTON, N.B.— Felix Hebert Hotel destroy-
ed, February 14 All furmture destroyed  but
guests escaped.  Loss estimated at about $10,000,

ELk LAKE, ONT. Opera House, frame bui'ding,
destroyed, February 11, with a lunch counter and
two shacks  Insured for $10,000.

WALPOLE 1SLAND, ONT.— Lock-up and post ofhice
destroyed,  February 10, owmg toan Indian
olaced i the lock-up kicking over the stove 1hs
hfe lost.

MARYSVILLE, N.B. Methodist — Church, and
nearby residence of Me. W, T, Day, destroved,
January 30. Insurance of $10,000 m Guardian
l'otal loss.

ST, JouN, N.B Car sheds of R. Poand W. |
Starr, 1td., Smythe Strect, burned, February 7
l.oss heavy, covered by msurance Incendiarisim
‘mp('rt('d.

GRANTON, ONT.— Barn owned by Dr. 1. Lang,
with three horses, cutters, buggies and 800 bushels
of oats, destroyed  February 12 Incendiarism
SIETENN ted.

SHERBROOKE, QUE. Premises of 1. D. Dufour,
tationer, and offices of Siger Company, with club
rooms on upper floor of Bourque block, Wellington
Street, gutted February 7. Loss placed at $10,000.

WYNWARD, SASK. - Farm residence ot Juls
\liller, destroved, February 4. Cause unknown
Insurance to amount of $1,500 stated to be carried
m the N. B and M and Sackatchewan compamnies

ST CATHARINE'S, ONT. Large barn owned by
S C Doherty, general agent, Geneva Street, de-
stroyed, February 2, with six horses, several car-
riages and other articles Carpenter  shop ol
William Kergan also damaged.

WINNIPEG, MAN. - New tubercular  hospital m
Fort Rouge damaged, Februarw 3. Loss covered
by builders’ insurance. Barns occ upied by John
Fhomson & Co, undertakers, 571 William Avenue,
gutted February 8. Loss ahout $1,000.

ST, CATHARINES, ONT. Brick house and furni-
ture of Edward MacNamany, Lake Street, de-
droyed, February 3 Loss, $4,000.  Building m
ared for $1,200; no msurance on contents

CANADIAN FINANGIERS

LIMITED

Authorized Capital $2,000,000
EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS,
MEMBERS VANCOUVER STOCK EXCHANGE.
GENERAL AGENTS FOR
DIVIDEND PAYING STOCKS,

REVENUE PRODUCING REAL ESTATE AND LOANS,
PHOENIX INSURANCE COMPANY OF HARTFORD.
NATIONAL FIRE INSURANCE COMPANY,
OCEAN ACCIDENT & GUARANTEE CORPORATION, LTD
MANAGERS OF 8. C. AND YUKON TERRITORY FOR
CONTINENTAL LIFE INSURANCE COMPANY.
GENERAL AND LOCAL AGENTS WANTED.

PATRICK DONNELLY, General Manager.
Nead Office : 632 Granville Sireet, Vancouver, B. C.
Branches : North Vanceuver, Seuth Vancouver, and 8 Princes
Square

, Glasgow.
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FIAMILTON, ONT. Frame bullding  on dock,
owned by Mackenzie & Mann, at toot ol Macnab
Street, destroyed, February 1o Occupied by Kerr
& Kelly, plaster makers. Loss on bulding  and
contents about $3,000; msurance, PL70O0.

DiGey, N.B.  Fie m Concession, Dighy  Co.,
totally destroyed the house, barn, outbuildings and
contents owned by Augustus LeBlanc, on the Car-
berrie road, February 4. Ongm, supposed an
overheated steam pipe.  F.oss $2,500; no msurance

HENSELL, ONT. Fire, February 14, destroyed
following places ot business ] and € MceDon-
nell, hardware and furimture; 1. Renmie, dry goods
and groceries; R | Dryedale, shoe merchant; L
V. Palmer, restaurant; I, Manns, barber; . W
veArthur, hardware, Commet 1l Hotel

IRURO, N.S.—~The followmg companics are m
terested 1 the fire at Crowe Bros, druggists and
stationers, on January 31 (subject to revision):
Liverpool & London & Globe, Caledonian, Can-
adian Fire, Sun, Northern and Guardian. Caused
by overheated stove.

MONTREAL. - Fire origimating i store at 4151 St.
Catherine Street, Westmount, occupied jomtly by
Joseph Stulinda, tatlor, and Joseph  Grootman,
boot and shoe maker, did constderable damage to
whole of three storey  building, I'ebruary 14
Blaze in Hart & Small's dry goods store, St. Cath-
erine Street East, February 14 Fire at thllips'
boarding house, corner ol Prince and Wellimgton
Streets, resulted m two lives being lost,

STAYNER, ONT. Freethy block badly damaged,
February 8. Followmg were located i block
John Freethy, grocer, stock badly  damaged by
water and  smoke, imsured; A, Cherry, bharber,
flooded by water; 1. W. Bethune, msurance agent;
Dr. F. A. Denne, dentist, office wre ked by water
but stock and  furmture insured.  Loss  heavy
Said to have origmated nattempt 1o thaw out
water pipe

VIRDEN, Man.  Virden flour mill burned to the
ground, February 7. Main part of elevator and
contents are total loss Sheds at both ends badly
damaged. Concern was stock company, the con
trolling interest being held by the operators, Nichols
Hubbard and Prine.  Insurance on butldmg and
machimery, subject to revision

Norwich Union $2.100 Cananda West 1,600
Fidelity-Phenix 2.000 Ploneers . 1,000

WANTED A young man capable of
taking charge of an Insurance Inspection Bureau.
Railway risks a specialy. Address, stating

age and experience, to
P. 0.Box 226
MONTREAL

WANTED.
Position as Fire Insurance Inspector—
18 years experience, familiar with specific rating
nine years on the road, speak and write both
languages, no objection to going west. Age, 37
years, good references.

ADDRESS : E. L.
¢jo THE CHRONICLE

MONTREAL.
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Stock Exchangde Notes

Montreal, February 16, 1911,

The initial dividend on Canada Cottons Preferred has
been declared at the rate of 6§ per cont, per annum, and
the first quarterly dividend at this rate will be paid next
month,  This preferred stock is a non-cumulative & per
cent fssue and was given in exchange for the old Com-
mon chares of the Canaagian Colored Mills Company
which paild dividends of 4 per cent The Canada Cot-
tons Preferred is now selling, cum.-dvidend, around
T Halifax Tramway has just declared a dividend at
the rate of 8 per cent. per annum, an advance of 1 per
cent. over the rate previously in foree,  Canadian Pa-
cific and “Soo” Common were active and advanced in
price, the former touching a new high record at 214, and
in London Is sold up to 220 Montreal Cotton came into
prominence and yesterday morning jumped 9 points from
HA% to 158, but has reacted again and closed offered at
150 with 150 bid. The market was fairly active and
trading was broad, but quotations are generally lower
than a week ago, Montreal Cotton, “So0” Common and
Laurentide being notable exceptions.  The Bank of Eng-
land rate was lowered to 3% pe

Monky axp Kxcuanae Raves,

Today  Last v\m-k. A Year Ago
Call money in Montreal.... 0.6 7 546 b9
§e e in Toronto..... A6 ' i "/,,
“« o in New York. . | 2%
“ = in London. ... 24 7_ 14%
Bank of England rate...... 4 % 3%
Condole ¢ovsve carenssoncs L{URN 82
Demand Sterling..vvvevu.. 9] 9 M3
Sixty dava’ sight Sterling. . \f L1} 9
Quorarions At Continestal. Poivrs,
The Week  Last Week A Year Ago
Market Pank Market Bank  Market Hank
Paris. ..., o oo i 3 2 ) 29 k
Berlin ... 2 4 3 4 8 4
Amsterdam. 33 N1 KT} i 2 1
Vienna..oee. .un 44 44 4 5 3 3}
Brussels, ... 23 1 ki 49 2 33
Srumany or Wiak's Saiks anp Qrorartions.
Closing Closing Net
Security, b bid, change.
Sales. Feb 0 1911, today.
Canadian Pacifie, ... .covee 7,054 20 2101 e
CSoo” Common ... .00 4,748 R 141 + 3
Detroit United. ovve onve 1,547 m 704 — lx
Duluth Buperior. . eeee 26 =0 ~04 + ¢
Halifax Tram.... w 5 140 140 - .
Hlinoin Preferred.. . »w N 024 024 -
Montreal Street.... ...... 1,127 2204 220 - 1
Quebee Ry...... PP o 604 4
Loronto Reilway, ... ..... 60 1264 126 t
Twm Cityooisivns vannnn. 119 1094 109} —
Hiohelien & Ontario . 4097 100 102} Lo
Amal. Ashestos ... . o 10 104 4 )
Amnl. Asbestos Pref . o wi - .
Can. Cur Com. ivvvenvinnns 1150 04 13 + I
Can, Cement Com... oo, 1,05 21 21 —_— .
Can Cement PAd. ..oovivees 07 K6 854 e
Can.Con, Rubber C nm.... 0 - W 9 .
Can..Con, Rubler Pd...... 125 1063 -
Dom, Tron Preferred. . 263 101} l"’) - 1
Dom lron Ronds. .. L 31,000 uh i .
Dom: Steel Corpn wvven o 1,040 K] 3] -—
ke of the Waoos Com ans 110} 140 .
Laurentide Common .. 155 208 205 4
Mackny Com o boees ooves 3 92 92 -
Mackay Preferred.. s i -_
Mexican Power ... 20 i 90 PE
Montrea! Power . T02 1474 16 -1
Nova Seotia St m 3,060 0F | i - |
Ogilvie Com . .. T | . 1293 128§ -1
Ottawa Power..covneenen 95 Lo 19 wn, - 1
Rio Light and Power, . PR | 1o 108 - 11
Shawingan «oo oo ous 1,068 nAy 1 - I}
Can. “envertors.. ... 4 4 +
Dom, Textile Com. ... 5 W 67 - 3
Dom. Textile Preferred i 100 1014 4+ N
Montreal Cotton..ouve v 1448 136 150 BRY)
Per mans Common ... 10 oo 133 ] e |
Penmans Preferred o K7 M' . |
Crown Reserve...... . 2,00 2,66 3.1 + 6
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Bank Stalemenu.
BANK OF ENGLAND.

Yesterday February ¢, 1911 Febry, 17,1910
Coln & Ballion
Reserve ...
Res, to liab

Cirenlati,
Publie 1
her Dep, .
Gov. securs
Other securs

£IT.14000
2K, 490,00 )
04,22

41,
14,005, 000
20,219 60

190,
H'umun

20,300 00 29, lH't.h

NEW YORK ASSOCIATED BANKS.

Felruary 11,1011 February 4, 1911 Feb 12,1910

Loans $1,501.743 MII §1 308,602,700 $1,210,35%,500

posite e 1, 1,273,198 100
Cirenlation I 50,238,900
Specie . o, 0w '-u- 600

Logal Tenders . T M0

Total Reserves
Reserves Keg'd

Surplus ., .. 20,000,220

Latio of I sery » 2.4

NOTE ~Actunl smount of povernment deposits reported was
$1,061,400, nguinst §1,681,500 lnst week,

CANADIAN BANK CLEARINGS.
Week ending Week endin.
Vl"rh. 16,1911 2 Feb, 9, 191

40,580 014
§2,1.3,864
LR

Week ending  Week ending
Feb. 17,1810 Feb, 18, 1909
$36.3014,068
26,706,757
3,701,724

Montreal . ..
Toromo ..
Ottawn

“2l19 840

The total of Canadian cloarings last week was 3017,909,377,
agninst 104,516,285 in the corresponding week of 1910,
Traffic Returns.
Cawapian Pacirio RanLwar.

Year to date. 1909, 1910, 1911, Decrea: ¢
Jan, 31, .o $4,711,000 $6,007,000 $5,650,00 0 £357,000

Wnk cndmg- 1909, 1+10. I9|l. Decrea:e
Feb, Toeaiiieee 1,135,000 1418,000 1,160,000 278,000

Guawp Taune Ramnwarv,

Year to date. 1909, 1910, 1911, Increas
Jan 31 oo, $2,610,416  $3,152,992  $3,381,279  $228,247
Week ending. 1909, 1410, 1911, Increare
Feb. 7....... . 603,5..0 729,669 740,275 10,606

Canapran Nonragaw RanLwav

Yenr to date. 199, 1410, 1911, Increare
Jan. 31,0000 15626,200 $792,200 $822,600 $39,400

th ending. 1909, 1910, 1911, Decreare
Peb, Teeessoes 119,800 164,700 159,400 9,300

I Twin City Rarip Tranair Cowranr.

| Yenrr o date. 1909, 1410, 1911, Incre-re

| Jan 3l s 620,763 E517.647  8609,212 $21,565

| Week ending. 1909, 1910, 1911, Increare

| Peb 7 o..envee 121,153 134,051 139,872 5,821

|

| Derroir Uwirep Rainwav,

| Week ending. 1908, 1909, 1910, Incresre

| Jan. T.. 121,2¢4 140,004 154,539 14,5635

| 14, 117,871 133,624 151,507 17,83

Lo, 18328 137,060 158,446 217286

| % 31 110,634 205,592 222,50 16,708

| Havipax Freevrie Tranway CoMpany.

' Railway Receints,

| Werk ending. 1909, 1910, 19”. Iucrense
3,288 3,556 3,959 403
3,120 2,436 'l 641 205
3111 3,561 3,17 156

€ Blicess oo 4,251 4,967 ceoe
Havana Frsornie Rannway Co.

Week «n'ing 1910, 1911. Incresee
Feb. 4o aiiennnens 39,976 50,476 10,600
W i saveione 39,132 4R912 9,780

Derern Surerior Tracriox.
10. 1911, Decreare
| Febe 7 coconcees snne 18,39 17,31° 1,085
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Register of New Companles.

DOMINION INCORPOR A\TIONS

NOMINAL CariTar or CoMpantis This week: $10,065,000
Do. Last week; 7,080,000
Do. Since Jan. 1; 68,656,000

A, W, Cumistir REanty Compasy The name of this
company has been changed to Christie-Longmore Realty
Co.

Brrao  CANADIAN Srren Capital - stock, $550,000
($100 shares). Powers acquired, generally to carry on
the business of iron masters and steel manufacturers,
lumbering, power development and transmission, min-
ing, ete. Incorporators, Edmond Van Acker timporter),
André Ménager (engineer), Frélérie  Auguste  Beigue
(advocate), Alphonse Baillot (manager), Louis Joseph
Beique (advocate), Montreal.  Chief office, Montreal,
Date of incorporation, February 6, 1910,

Bririsit Caxapiaxy Parven Mirrs— Capital  stock,
500,000 ($100 shares). Powers acquired, to carry on
yusiness of manufacturing, ete, paper, wood-pulp, 1o
acquire, ete., timber limits, pulpwood areas, coal mines,
minerals, oil lands, and gas wells, to  acquire, elte,
water powers and develop electrical or other energy,
to carry on an electrie light, heat and power busi-
ness in all its branches, to carry on the business
of electric chemical reduction of all kinds, ete. In-
corporators, the Honourable Treflé Berthiaume (pub-
lisher), Paul Lacoste (advocate), Tancréde Blenvenu
(bank manager), Edouard Berthiaume (accountant),
Henri  Gerin-Lajoie  (King's counsel ). Chief office,
Montreal.  Date of incorporation, February 7. 1911,

Caxapa Wike AND Canre Company Capital  stock,
$500,000 ($100 shares). Powers acquired, to manu-

facture and deal in wire of all kinds, ete., to construct,
anl

operate and deal in power and transmission line
appliances for the production, delivery and transmi
of electric, pneumatic, hydraulic and other power,
manufacture machinery, ete. Incorporators, Emil An-
drew  Wallberg  (ecivil  engineer), Montreal, Herbert
Henry Horsfall (mechanical engineer), Toronto, Rode-
lick Joseph Parke (electrical engineer), Alfrel Bick-
nell  (barrister), Toronto, Frederick John Bell (elee-
rical engineer), Cobalt. Chief office, Toronto. Date of
incorporation, February 3, 1911,

CANADIAN Motor  AND  SUPPLIES Comrany - Capital
stock, $15,000 ($100 shares). Powers acquired, to
manufacture and deal in automobiles, aeroplanes, motor
cycles, motors, engines, carriages, ships, boats, machin-
ery of all kinds, etc. Incorporators, Bernard Brosscau,
Joseph Hormidas Rainville (advocates), Elzear Drolet
(merchant), Claude Brosseau (broker), Jean Salluste
Lavery (bailiff). Chief office, Montreal. Date of in-
corporation, February 10, 1911,

Cassiny's.—Capital stock, $5,000,000 ($100 shares).
Powers acquired, to acquire and take over as a going
concern the business now carried on under the corporate
name of The John L. Cassidy Company, to manufacture
and deal in crockery, earthenware, glassware, chinaware,
bric-a-braec and objects of art, to act as glass cutters and
decorators of china, glass and earthenware. Incorpor-
ators, Toronto law office employees, Chief office, Mont-
real Date of incorporation, February 4, 1911,

Eosvassoy Bates & Company Capital stock, $100,000
($100 shares). Powers acquired, to carry on business
of chemists, druggists, ete, to acquire the business of
manufacturers of proprictary medicines now carried on
by Edmanson Bates & Company al Toronto. lucorpo-
rators, Toronto law office employees, William John Ed-
manson, and Ira Bates (manufacturers), Toronto, Chicf
tlrsﬂlv;-. Toronto. Date of incorporation, February 8,
g1l

Fioriry Trost Compaxy or CANADA Capital stock,
$500,000 (100 shares). Powers acquired, to act as
trustees, underwriters, promoters, agents, brokers, au-
ditors, receivers, assignees, ete. Incorporators, George
Vipond Cousins (barrister), Francis Ethelbert McKenna
('nu(nr)' public), Winfield Scott Weir (broker), Patrick
Francis Brown (secretary), Arthur James McFarland
(broker), Montreal. Chief office, Montreal. Date of in-
corporation, February 8, 1911.

H. A. McFARLANE CoMPANY (Tur) —Capital stock,
$50,000 ($100 shares). Powers acquired, to acquire
trom Henry A. McFarlane the benefit of certain existing
inventions and turn them to account, etc. Incorporators,
Henry Allan McFarlane (clerk), Richard Parker (whole-
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sale paper dealer), Alexander William Herbert telerk),
Arthur Harold Williamson (elerk), Arthur Everett Me-
Farlane (engineer). Chief office, Montreal.  Date of in-
corporation, February 8, 1L

Joux W. Prex & Compeaxy — The capital of this com-
puny has been increased from $750,000 to $2,750,000
($100 shares).

Liox VINeGAR COMPANY Capital stock, §50,000 ($100
shares). Powers acquired, to carry on the business of
manufacturers and distillers of all Kinds of vinegar, to
act as brewers, maltsters, cold storage warchousemen,
to manutacture, ete,, pickles, preserves, jams, sances and
grocers’ sundries, glassware, barrels and containers, to
manufacture bread and biscuits, s0aps, perfumes  and
toilet articles. Incorporators, Montreal law office em-
ployees. Chief office, Montreal. Date of incorporation,
January 31, 1911

Lovisevitie  NAVIGATION Company - Capital stock,

50,000 ($100 shares). Powers acquired, to carry on
a navigation, salvage and shipbuilding business, to pur-
chase from lrenée Yergeau the gteamboats “Louiseville™
and “L'Allege.”  Incorporators, Virgile Plamondon (ac-
countant), Omer Lapierre (i Ivoeate), Oscar Marchand
(printer), Montreal, Irenée Yergeau (printer), Plerre-
ville, Henry Lawrence O'Donoghue (merchant), Hudson,
Que. Chief oflice, Montreal. Date  of incorporation,
February 6, 1911,

MoxTREAL PACKING Compaxy—Capital stock, $50,000
($100 shares). Powers acquired, to act as packers, to
deal in live stock and their products, to manufacturs
and deal in carriages, carts, sleighs, ete, Incorporators,
Montreal law office emplo Chief office, Montreal.
Date of incorporation, February 7, 1911,

P. P. Martiy & Cir. Capital stock, $500,000 ($100
shares). Powers acquired, to acquire in whole or in
part assets, liabilities and stock in trade of P. . Martin
& Cie., a firm presently doing business as wholesale dry
goods merchants in Montreal and to continue the busi-
ness, ete.  Incorporators, Gustave Roch Martin, Charles
Edouard Martin, Rodolphe Albert Martin (merchants),
Israel Cardin (accountant), Julien Diendonné Monette
(clerk), Montreal.  Chief office, Montreal.  Date of in-
corporation, February 6, 1911,

Premier  Coar,. & COKE CoMmprany - Capltal  stock,
$3,000,000 ($1 gshares). Powers acquired, to carry on
the business of colliery proprietors, coal miners and
manufacturers, oil producers and refiners, smelters, gas
makers, ete., to acquire mines, mining rights, coal, tim-
ber, oil, gas or other lands, and to construct, maintain
and operate water works and water powers, and electrie,
steam and other powers, to manufacture and deal in
lumber, timber, ete. Incorporators, James Falconer (lo-
comotive engineer), John Lorne Mclntyre (barber),
Henry John Johnson (postmaster), Milton Alfred Kast-
ner (agent), Thomas Beck (contractor), Arthur Welles-
ley Bleasdell (druggist), Alexander Ingram Fisher (bar-
rister), Francis Cartwright Lane (solicitor), Fernie, B.C.
Chief office, Fernie, B.C. Date of incorporation, Febru-
ary 2, 1911 ’

Remt ReanTy Capital stock, $50,000 ($100 shares).
Powers acquired, to carry on a realty business, act as
builders and contractors, house agents, dealers in build-
ing materials, ete. Incorporators, Charles Honoré Ca-
telll (manufacturer), John  Rawley and  David  Kydd
(econtractors), Edwin Albert Brisett taccountant), Mary
Isabelle Macdonnell (stenographer), Montreal Chief
office, Montreal, Date of incorporation, February 1,
1911,

STAR SEALERS Capital stock, $100,000 ($100 shares)
Powers acquired, to manufacture, ete, sealers, bottles
and containers of every description.  Incorporalors. Wil
llam Geraghty (manager). John Fenwick Drewls, Frede-
rick Ernest Fox (accountants), Westmount, James Al-
lardice, Horace Charles Bartlett (accountants), Mount-
real. Chief office, Montreal. Date  of incorporation,
February 10, 1911

VicTonria NAVIGATION Company - Capital stock,
$50,000 ($100 shares). Powers acquired, to carry on
the business of a navigation and salvage company, and
to act as wharfingers, etc. Incorporators, Edward Alex-
ander Hall (forwarder), L'Orignal, Ont., James Henry
Hall (forwarder), Ralph Tuller Holcomb, John Gal-
praith (master mariner), Ottawa, Frederick  Elliott
(master mariner), Thurso, Que.  Chief office, Ottawa,
Date of incorporation, February 7, 1911,

NOTE.—In these titles the word Limited or its equl-
valent Limitée is understood.

AN
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List of Leading Stocks and Bonds

investment Annua
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100
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'Per cent'ge

R. WILSON-SMITH & CO., 160 ST. JAMES STRERT, MONTREAL.
CORRECTED TO FHURSDAY, FEB. 16th, 1811

Capital | capital Rest | of Kest When Dividend
d subscribed p d up Fund to paid up payable
l Capital
|
l ] ) | 3
4,866 866 2,530,666 52.00 |April, October
10,000,000 7,000,000 70.00 arch June, Sept, Dee,
4,000,000 5,001,000 12600 Jan,, April, Jnly. October
3,000,000 2,200,000 75.00 Jan., Aprll. July, October
2,689 900 3,000,330 11187 Hmh,.lnlw. Sept., Dee.
2,600,000 2,500,000/ 100 00 arch, June, Sept., Dee,
107993 75,0000 3241 une, Sept , e,
5,030,232  563),282 10000 y, Augu-t, Nov,
2,000,000  1,200000  60.00 ay, August, Nov.
6,000,000 4,900,000 8106 |March, June. Sept., Dee.
1000000 1290000 12600 [Jan., April, July, Detober
4.000,000 4,400,000 110,00 Jlll.. April, July, (maht
14,400,000 12,000 March, June, Sept.,
774,300 1,405,025 18146 [Jan,, April, July, oewbcr
2.203 640 150,000 6.80 |Janu l:{.
300,000 5,650,000 188,32 Jln.. Apﬂl uly, Oewhn
3600,000 3,900,000 11143 June, Sept.,
1,000,000 425,000  42.60 Jln lpm July, s I
2,500,000 1,350,000  50.00 lmh Jum\, Sept., Dee.
6,200,000 7,000,000 111.20  |Jan,, Apﬂl Julg October
2000000 2,600,000 12500 |Feb,, May, Aug. November
014417 281,816 2052 |Feb, May, August, Nov,
4,000,000 4,760,000 11836 March, June, Sept., Dee.
! 4,364,500 l,u,ono 5052 |Jan., April, July, (Mohr
4.000,000( 4,000,000 Y Iuel June, Mpt
653,900 673,870 .
791,500 350,365, --
8,125,000 8,125,000 .
1,875.000 1,875,000 ..
12,570,080, 12,500,000
2,900,400, 2,999,
1,000 00 1,000,

i
L H

T
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oo o
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THE
CANADA ACCIDENT ASSURANCE COMPANY

Personal Accident, Sickness, Plate Glass and Liability Insurance

ANNUAL STATEMENT FOR THE YEAR ENDING 31st DECEMBER, 1910.

The net premium income during the year amounted to $189.U95.45_ an increase of $80,546.37
compared with 1909.

The claims paid and outstanding for the year amount to $67.880.38. the loss ratio being
35.89 p.c.

The balance at the credit of Profit and Loss Account, after making provision for outstanding
claims and all other contingencies, is $70.239.58.

The surplus of Assets over all Liabilities, after laying aside $80,337.48 for reserve of
unearned prcmium.a. amount to $|43,8U7.5l.

The accounts have been July audited and ccrlif\:\l to l\y Massrs. Riddell, Stead, Graham and
Hutchison, Auditors, Montreal.

e T

HEAD OFFICE, MONTREAL. T. H. HUDSON, MANAGER.

o~ A

Tue CANADIAN PACIFIC NOTICE
- RAiLWAY COMPANY puTenders Wil b e Yo, hy the wedsrg e

the whole or any portion of Four Year CITY OF PRINCE
RUPERT Local Tmprovement Debentures, as follows:

DlVldel\d Notice 11th St. and Beach Place, plank road $ 3,600
i Hay's Cove and Sth Avenue s o 11,600
. ; - Fraser, oth, 6th, 7th and Sth Sts o » 0,500
AL a Meeting of the Board of Directors held this day the ond Street, A 2700
following dividends were declared :— Alfred Street, o f 160
& On the Preference Siock two per cent for the half year §th Avenue and Fulton Street, " 2,500
7th Avenue (F ulton to Thompson) " $
ended 31st December last. oth Avenue, “ 12,000
4 On the Common Stock two and one ha'f per cent. for the 1th Avenue (MeBride and Hay's
5 quarter ended 3let December last, being at the rate of seven per Cove), 8,000
i’ i ) Sth Avenue (MeBride anl Hay's
(] cent. per annum from revenue and three per cent. per annum Gove) “ “ - 000
2 from interest on proceeds of land eales and other extraneons Ambrose Avenue, . . .‘::A..,..
assets, Conrad £t and 11th Ave, Eee. 8, g " 16,500
Bal .2 ’ . oak o ho'de bearing interest at O oper eent. per annum, payable half
: — l; \ll\"ld\'lllli are |:a)g\ Jle 1st Aprii next to shareho'dets  yoay i London, Ene. New  York, U.S.A., Montreal,
e of recor ut P-‘f‘-““ 15'-.-1“"‘1 next. Toronto, Winnipeg, Vancouver and Prince Rupert, and
Warrants will be mailed on 31st March next secured by special rate upon the land benefited an |
) 4 arantced by the City at large
By order of the Board, B seascd value of the land benefited, § 1,007,604.00 !
W. R. BAKER, (2) Aesessed value of the land benefited, |
: Secretar excluding G.T.P. and Government 036,294.00 |
P Mantrea!, Tebruary 13th 1911, v (1) Total assessed value of the land of
- the Municipality .. . A . 1,811,860.00 |
NOTICE 1) Government lands - exempted 2,569,590.00 14
() Crand Trunk Pacific Railway Co
Tenders will be received by the undersigned until Assessment (Subject to o fjustment) 7.319,000.00
Thursday noon, March and, 1911, for the purchase of  (0) Tetal Assessment Excluting G.TF
[ $40,000 Twenty Year CITY OF PRINCE RUPERT Tele- Ry. an! Covernment 1,956,270 00
i phone Debentures, bearing interest at 4 1-2 per cent. per The highest or any tenle not necessarily aceepte |
b annum, payable half-yearly in Prince Rupert, B.C., Lon-
. don, Eng., New York, U.S.A., Montreal, Toronto, wWinni- THe ABOVE FIGURES DO NOT INCLUD IMPROVENENTS
PeR and Vancouver, B.C., and gecured by special rate. il X .
The highest or any tender not necessarily accepted. ERNEST A. WOODS,
ERNEST A. WOODS, City Clerk.
City Clerk.
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S8TOCK AND BOND LIST, Continued
My = Amosnt | Whealstersst |  Where Interest Date of
BONDS. o :-f T outetanding aue, | payabls. Matarity. REMARKS
LLLIE UT) -‘:- 1
Bell Telephone Co. ...... 103 .. 5 $3363,000 lat Oct. 1ot Apl. Bk.of Montreal, Mtl.. April 1at, 1925
Can. Ca- & Fdy. ... ..ot 1040 1ey; 6 3,500,000 Ist June Ist Dee-' veeess .evanssssssses Dec, lst, 1939 Red.at110aft. Nov.’19
or in pt.aft, Nov.'l1
Can. Converlers., o] B 0] ® 490,000 lst June 1t Dec | veveer venennenvens Deco 18, 1926
Can. Con. lml»l»r ( 0. Y9 93) 6, 2,511,300 let Apl. lst 0(.( " ¢ Oct. lst, 1946 Redeemable at 110
) after Oct. lst, 1911,
Can. Colcured Cotton Co. 100 99] 6 3,000,000 2nd Apl. nd Vet | “ «  April2ud,1912
Can. Cement Co.. 954 95 63 5,000,000 Ist Apl. let Oct| “ “  Oct, 21st, 1929 Kedeemable at 110.
Dowinion Coal Co. 9T 965 6 6,175,000 lat Mag st Nov.| “ “  April 18,1940 Redeemable at 105 and
Int.after May 1et, 1910
Dom. lron & Steel Co.... 95} 95 & 7,414,000 18t Jan. 1atJuly.| | Bk. of Montreal, Mtl.. July lst, 1929
Dom. Tex Sers. “A'.... 97 96 6 758,500 1 March 1 SepL'Koul Trust Co. o, Mtl, March Ist,1925 Reiinllnlblenllo.nd
nterest,
o “B".... 100 95} 6 1,000,000 o L “ " Redeemable at par
after b years.
- 9% o5 6 1,000,000 L L L “ Redeemable at 106 and
Interest,
“" ".", ' . ‘5. 000 “" “ “ “ “" “
Havana Electric Ra n\ s b 1,824, '731 Ist Feb. 1at Aug. 52 Broadway, N.Y... Feb. lat, 1952 Redeemable at 105
Halitax Tram. coovreeeen. 100 6 60(\000 Ist Jan. 15t July ' Bk. of Montreal, Mtl. Jan. lot, 1916
heewatin Mill Co..ou oo 102, € 750,000 1stMarch 1 Sept. Royal Trust, Mtl.... Sept. lst, 1916 Redeemable at 110
Lake of the Woo s Mil1Co 112 41 6 1,000,000 |at June 18t Dec. Merchanta Bank of
Canada, Montreal.. June lat, 1923
Laurentide Paper Co..ov. 112 110 6 978,965 2 Jan, 2 July. |Bk.of Montreal, Mtl.. Jan. 2nd, 1920
Mexican Electric L. Co.. **1 &7y & 3,929,600 1st Jan, 1at July. - “  July lst, 1935
Mex. L't & Power Co.... 92} 91} & I2 000,000 lat Feb. lat Aug. Feb. 1st, 1933
Mootreal L. & Pow. Co.. .. .. 44 5,476,000 lat Jan, let July. “ “  Jan, lat, 1932 Redeemable at 105 and
Int. after 1912,
Montres] Street Ry, Co... 100 41 1,500,000 Ist May 1t Nov. May 1at, 1922
Og lvie Flour Ml C . 113} 6 1 oou 000 18t June lot Dec.| Bk. of Montreal, Mtl. July lst, 1932 Redeenableat 105 and
Tuterest.
Permans couivenes crins o 9| 8 2,000,000 1st May st Nov Bk.of M., Mtl. & Ln. Nov.lst, 1926 Re eemableat110
| after Nov, 1, 1911,
Price Bros...oo ... vo | o 1041 6 13,000 1at June 18t Dec. .ooves secassanenas. June lat, 1925
Quebee Ry, L. & . Co ®5 R} & 4,945,000 1+t June lstDec. veersees June lst, 1929
10 JRNAITO, ceeeeiaaes. US) 954 8 23, ll“()ool Jan. 1 July. |eieesannisiiennioes Jon, lot, 1935
C, B, of C. London
“a Panlo, ] 6,000,000 1 June 1 Dec. | Nat. Truat Co. Tor. June 1st, 1929
T.ronto & York l{mlul 5 1,620,000 1 July 1 Jar, IB. of M., Tor. & N.Y. Feb. lst, 1919
1,000,000 1st Apl. 1st Oct. Bk. of Montreal, Mul. Jan. lst, 1927
Winnipeg Fleetrie.... ... o 1104 | B { 4.000,0002 Jan. 2 July do. Jan, let, 19356
West Inta "J(_l'_u» o 90 B €00,000116t Jan. l-|Jn|v sees0s0s: soses sonee 1928
{rne)
MONTREAL PARK & ISLAND German American
Insurance Companp
New York
i STATEMENT JANUARY 1. 1910
RAILWAY COMPANY
CAPITAL

service; 540 a.m. to
5.10 am to 1245

LACHINE—From Post Office, 20 inin
midnight 20 min. service;

midnight.

From Lachine.

SAULT-AU-RECOLLET & ST VINCENT DE PAUL. - 20
min. service: St Denis Street, from 500 a.m., and from St. Vin-
cent from 5.30 am ; 30 min. service from 9 30 a.m to 400 p.m ;
20 min service, 400 p m 10 8 30 p.m.; 30 min. service, 8 0p.m,

10 11.30 p. m. Last car from St. Vincent de Paul st 12.00 pm.;
from Sault-su-Recollet st 1 00 a m , from St. Denis Street at 12 40
midnight.

$1,.500.,0

MESERVE FOR ALL OTHER LIABILITIES

8.222.018

NET SUIPLUS

€.440.211
16. 162,229

AGENTS WANTED *
Apply to THOS C. MOORE, Sept. of Atencies
16 Wellington Street, East, Toronto, Oatarie

MOUNTAIN - From Mount Royal Avenue, 20 min service;
S40am. 1o ll40pm
min. service; S0 am 1o 1150 pm.

From Victoria Avenue, Westmount, 20

CARTIERVILLF
and Park Avenue Station 540am 1011 40p m. From Cartier-
ville, 540 am 10 1140 pm ; 40 min.
with change st Snowdon from 550 e m. to 11 50 p m.

40 min direct service from Mount Royal

from Victoria Avenue,

Subject to change without notloe. |

AGENTS WANTED
Protector {nderwriters

OF HARTFORD
Assare, Jan. 1ar 1910, $0,041,424.23

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT, IMONTREAL

J. W. TATLEY, Manacen
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London Mutual Fire Insurance Company of Canada.

FIFTY-FIRST ANNUAL REPORT FOR THE YEAR ENDING DECEMBER 3(st, 1910,
DIRECTORS' REPORT.

To the Sharcholders and Members of The London Motual Fire Insurance Company of Canada—

Your Directors have pleasure in submitting to tle Shareholders and Members their Fifty-first Annual
Statement and Balance Sheet, duly certified by the Auditor for the year ending December J1st, 1910

While the losses during the first half of the yea were below the average, the second half was marked
by numerous destructive individual fires, following cach other in quick guccession and involving heavy
insurance losses,

In addition to the above we have to report two conflagrations, viz., Campbellton, N.B., and Vietoria,
B.C., in both of which we were interested,

Owing to the change in our mutual system, which becarae operative January 1st, 1910, our figures
indicate a reduction in our premium income.  This, however, (8 only an apparent reduction, and by 1912
normal conditions will again have been restored. Another result of this change will be that the un-
carned premium reserve on our mutual business is  now based on the cash actually received during the
vear, thus placing us on an equal footing for the firt time, with the other companics operating under a
pominion license.

Separating the cash from the mutual business ea‘irely, our Cash Assets show an increase of $658,-
«81.56, and now stand at $624,712.83, while our 8 rplus, over all liabilities, including Capital Stock Is

20.59.
ombining the Premium Notes with the Cash ou total Assets show $0055,207.71, and a Surplus of
$570,115.50.

The invested Assets show a very satisfactory growth, while our interest carnings have risen to $21,-
125,85 during the year.

During the year there were issued 41,2

5 policles (new and renewals), covering $69,174
» collected gross premiums of $823,080.04 and the total amount at risk on December
96.00.

In view of the increased fire waste during the year throughout Canada and the United States general-
Iv, vour Directors feel that the results obtained afford Shareholders and Members substantial evidence as
1o the conservative policy pursuel by the management,

3. 00, on
was

Dated, Toronto, February 11th, 1911 President and Manag
FINANCIAL STATEMENT.
EXPENDITURE. - INCOME.
To Gross lLosses paid By Gross Premiums $520,080.014
Less Reinsurance recovered Less Cancellations and  Re-
insurance .. . S § (IR L

‘et losses )
By Interest Dividends, ete

Taxes, Salaries, ete. . o s 150,078.92 By Transfer Fees, ete

$201,091.72

Balance
$436,039
E———
ASSETS, LIABILITIES,

Bonds, Debentures and Reserve for Unadjusted

Stocks ‘ $284,000.25 Losses ; Sl
Cash in Bank and on Hand 158,515 08 Due for Reinsurance .. . 24,402.81
Mortgage Loans . . 93,401,560 Reinsurance Reserve (Full
\ssessments  Aceruing  and Government  Standard) S00068 07

in Process of Collection 22454040 Capital Stock Paid up 7

Accounts Receivable for )

Reinsurance g 23,1 a7 Total Liabilities ..$385,192.24
Agents' Balances . s .66 Cash Surplus over all Lia
Office Furniture bilities, including Capital

and Goad's Stock . $249,5620.59

Maps . . 814,008 03 Total Surplus, including I'n
Less Written off . 2,696.67 assessed Notes amounting

e 11,312.26 80 s we o3 ob 330,000.01 o

Interest  Accrued . 2 5,644.28 — — 070,115.50
Real Estate & i b 4,958.50

$624,712.83

Unassessed Premium Notes Available 1f
Required for Payment of Losses and
Expenses x . L. .. 330,5094.91
Total Assets KO35,307.74 AL TP
Secvetary.

SECURITY FOR POLICYHOLDERS, o
Reserve for Unearned Premiums " e we wu b SAOW AR 0T
Capital Stock, Paid and Unpaid . 100,000 0o
gurplus, December 31st, 1010 oo &b @i AP e LT0,115.50

KORO,08 0,47

T B s

-
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Legal Firms, Brokers, Agents, Etc.

I HAsk LAasaraIN K ¢ ‘AV"I\||||Y|

A CHASE CASGRAIN

F.oM MCDOUGA J J Cmrmisan,

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SoLICITORS & BArkISTERS-AT-LAW

CANADIAN LIFE BUILDING,
MONTREAL, CANADA

Montaing " MONTREAL

F. S. Maclennan, k.c.

Advocate, Barrister & Solicitor

New anll Lllvb\nldmg - MONTR;AL
FLEET, FALCONER, OUGHTRED,

PHELAN, WILLIAMS & BOVEY

Standard Building, 137 St. James St., Montreal

CLFLFET, KC. AR OUGHTRED, A € H. S, WILLIAMS
A. FALCONER, A C MoA PHELAN WILFRID BOVEY,

Bell Tclcphonc Main 771

C, N, G. JOHNSON

Evans & Johnson

FIRE INSURANCE

Agents BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS
ATNA INSURANCE Co., of Hartford
BRITISH AMERICA ASSURANCE C0., of Toronto

SUN INSURANCE OFFICE, of Lo“ou Eaglard
HOME INSURANCE CO., of New York

F. W, EVANS

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 33, (anada Lifc Pullding, 139 SI. James !ircct, MONTREAL.
G DURNFORD.C A FCA Can ARTHURJ ENGLAND, Acct

'McLennan, Howard & Aylmer

Advocates, Barristers and 'iollcnun
BRITISH EMPIKE BUILDING
Tcl Main 50 88 Nom Dame St West, Montrul
* Hartron K Feax

) )x\\l WAKL
Wile A . Norrar Mantey

Mol
Hl ) \\‘\Inl

ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Building, 166 St. James Streel, Montreal.
AW ATWATED K\ L A DUCLOS KA
W L W ND ! ¥ COULIN

Hon. Sir Alexandre Lacoste, K C,

Kavanagh, Lajoie & Lacoste

ALVOCATES, SOLICITORS, Etc.

Provincial Baunk Building., 7 Place d’Armes
W) Kavanagh, K.C. Faul Lncoste LL.I,.
W Genin-Lajote K.C Jules Mathieu, LI.W.

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, B¢
HOME LIFT B DING

VICTORIA STRPET TORONTO
THRIRI L F W Huiwcorsr Ko M S osirx KO
Laionron MocCanty, K ¢ DL McCanrny K (
MNEIrTToN Ostex T VO MoCarTy
Lonnse Watiaow Nuswir, Ko

FDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Muncipal, Railway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitadle for Insurance Companies and
Trust Estatesaiways on hand,
Members Montreal Stock Fxchange

CANLY ADDRFESS . HANSON, MONTREAL

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Bullding

160 St. James Street, = Montresl

EDWIND. PEARSON  yopTHERN
Adclaide St. Fast, Toronto ASSURANCE CC.

MunicipPAL DEBENTURES

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co, '6KingSt.W

Toronlo.
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.
« SOLID AS THE CONTINENT”

FEBRUARY 17, 1911

Continent

Net Surplus..'..
Payments to Policyholders
Insurance In FOrce.......... 43,391,236.00

For Information rearding desirable Agency openings write, T. G. McCONKEY, Supt. of Afencles

HOME OFFICE : TORONTO

North JOMN L. BLAIKIE, President L. GOLBMAN, A.lA,, r.C.A.—Meanaging Director
r W. B. TAYLOR, B.A., LL.B., Secretary.
amencarlite/.
tl 1 9 ’ 0o .
Sond ] Cash INCOM@......oove vovsvress $ 2,176,578.38
Assets .. .. A HAND 11,388,773.32

e
..

SUN LIFE
ASSURANCE
COMPANY of
CANADA

Write to Head Office, Montreal,
for Leaflet entitle

; "
““ Progressive and Prosperous

AT 31st DECEMBER, 1910.

ASSETS . : ; y . $38.164.790.37
SURPLUS over all Liabilities & Capital,
Hm. 3} and 3 per cent. Standard 3.952.437.54

SURPLUS. GOVERNMENT STANDARD 531992118
INCOME 1910 . - . ; .
ASSURANCE IN FORCE

9,710,453.94
. 143549.276.00

SUN LIFE POLICIES are EASY to SELL.

' The London & I.ancashird lifd &
General Assurance Association,

OFFERS LIBERAL CONTRACTS TO

i CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO

BUILD UP A PERMANENT CONNECTION

We particularly desire Representatives for the
City of Montreal.

Chief Office for Canada:
164 St. James Street, Montreal

i

The Manufacturers Life

has many good openings
for wide-awake fieldmen

Business in force, over $55,000,000

Head Office:

TORONTO - - -~ CANADA

- | 2Home Life Association

OF CANADA

Incotporated hy Special Act
of Dominton Parliament

Capital $1,000,000

Agents Wanted 'n
Unrepresented Districts
PRESIDENT

How. J. R STRATION

MANAGING DIRKCTOR
J. K. McCUTCHFEON

Hzap OFFrxe

Heme Lile Bidg. Toroate

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

Assets

(Stock Company.)
$313,988,334

Policles in lorcc on Dec-
ember 3ist, 1910 11,268,054

In 1910 it tssved in Canada
Insurance for . — —— $23,424,168

It has dcposiled with the

Dominion Government,

exclusivcly for Cana-
dians over-— ——-- 9,000,000

There are over 375,000 Canadians insured in the

OPOLITAN.

Home Oftice : 1 Madison Ave., New York City.

e i

o o ——— s T T
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Conftederation Life
ASSOCIATION.
HEAD OFFICE: TORONTO.
PRESIDENT :

W. H. BEATTY, Esq.,
Of Beatty, Blackstock, Fasken & Chadwick, Barristers, Toronto.

VICE - PRESIDENTS

W. D. MATTHRWS, Esq., FRED'K WYLD, Esq
Orain Merchant, Vice President Standard Bank of Canada,
g * Toronte Toronto
DIRECTORS

S. NORDHEIMER, Esq.,
Toronto
Imperial German Consul.

K. B. OSLER, Bsq M P,
Toronto Galt,
Mesars Osler & Hammond, Stock Hrobers. President Gore District Fire Insurance Co.

WILLIAM WHYTE, Esq JOHN MACDONALD, Esq.,
Vice-President Canndian Pacific Ry., Toronto,
Wholesale Dry Goods Merchant.

HON. JAMES YOUNG,

DR \\'IIK% Fsq.,
President and General Manager Imperial
Hank of Cinada Winnipeg.
JOSEPH HENDERSON, Fag CAWTHRA MULOCK, Bsq,,
W. C MACDONALD Vice President Director Imperial Bank,
Becretary and Actuary Bank of Toronto Toronto.
AGENCY ORGANIZATIONS
J. TOWER BOYD, General Superintendent of Agencies.
Lastern Canada lranch Western Camada Branch
A K. LAWSON, Supt Maritime Provinces D. Me ONALD, Western Manager, Winnio=g
and Newfoundland Hranches Halifax. K. NKWTON JORY, Supt Western Canada
GHO, W FARKKK. Prov. Man. St John Winnipeg.
J. G BRUNEAU, Dist, Man. Quebec Repubirc of Mevice Bramh
F. W, GREEN, Manager Mexzico.

J. K. MACDONALD,
Managing Director.

West Imdies Branch
M. R, TILLEY, Manager, Kingston, Jamaica.

Great Bertarn and Iveland Branch
1. H. SENIOR, General Manager, London

'ROVAL INSURANCE COMPANY LIMITEII.1

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

OQUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
L WM. MACKAY, Manager. J. H, LABELLE, Assist. Manager

Head Office, - . Hamilton, Canada.

CAPITAL AND ASSETS - . . . $4,513,049.53
PAID POLICYHOLDERS IN 1909 - . . - . 347,274.43
TOTAL ASSURANCE IN FORCE . . . - 21,049,322.31

MOST DESIRABLE POLICY CONTRACTS.,

DAVID DEXTER, President and Managin¢ Director,

The Federal Life Assurance Company

C. L. SWEENEY, Manager, Moatreal District

Published by R. Wilson-Sunith, ot 160 St. James Street. Guardian Building, Montreal.




