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| Sickness Insurance Tea Company,
and. advertises that it intends to “earry
rs in connection

Many of the suggestions for increasing

Taxation 5.2 " :
The the civic revenue involve the introdac- |

Trouble. don, Engl

the business of tea-dealers and groce
with sickness and accident insurance " will come as
an unpleasant surprise. If this sort of thing is likely
it will probably result in a classifying of
insurance under different

tion of a system of taxation calculated

{0 discourage business men, and drive away capital
who would otherwise invest money in Montreal
Some of the taxes set forth in the new

jsts

enterprises. to continue,

charter are unwise, unworkable, and unsuitable to a
great and always growing city. Montreal has, to-
day, a system of taxation admitted to be one of the
most simple and equitable of any city on the continent. |
Real estate should remain the basts, and, supplemented
by water rates, reasonable business tax, and license
fees from various sources, ought to be made a source
of sufficient revenue for all civic purposes. Instead

thie new profession of

heads, even as the legal
consists of two separate
ters-in-law and solicitors.
sel, as legal advocates

briefs, retainers, and refreshers from the

the members of both bra

profession in Great Britain
and distinct bodies—Dbarris-
The eminent Queen's Coun-

and special pleaders, accept

solicitors, and
nches of the profession work
interests of their clients.

harmoniously together in the

But even the briefless barrister would hardly dream

of searching for a new system of taxation, it would
be well for those framing the new charter to devote
attention to a method which, at present, bears equit-
ably upon all classes of the community.

to obtain business by offering to re-
bate one-half of the counsel fee payable by the soli-
citor, and no legal firm would dare to combine with
to a recital of the grievances
groceries

of endeavouring

the business of listening
nt the supplying of the latter with
The very suggestion of such a gro-
the very thought of rebating the
retainer marked on a brief, is almost sufficient to de-
moralize and degrade the legal profession. At the
it seems equally incongruous and unfitting
that an insurance company should undertake to sup-
ply tea and groceries with every policy. The advertise-
ment does not state if the insurance business will be
regarded as a surer source of profit to this curious
combination than the selling of black or green tea;
but the formation of The London and Provincial
Qickness Insurance Tea Company is a retrograde step
on the road to making insurance, as it should be, one
of the learned professions. However, the men engaged
in selling chests of tea with a policy attachment as a
sort of a rebate on the price thereof cannot surely
complain if the managers of first-class life or fire com-
panies decline to recognize them as members of the
insurance body. These peddlers of policies and
Oolong should be classified with rebaters and writers
of underground insurance.
If the great growth of great corporations is to re-

sult in the opening of gigantic emporiums for supply-

————
of a clie

o . The recent rumours of amalgama- | and provisions.
Trust Companies . A
o tion of banks, insurance and trust

Amalgamating. 2 4
companies have given place to a

tesque absurdity,

positive statement concerning, at least, two corpora

tions. The Toronto General Trusts’ Company and
the Trusts' Corporation of Ontario have decided to
ask Parliament to sanction their union. The advant-
ages to be derived from this fusion of interests were
evidently made so manifest to the directors of both
companies that no objections to the propt ysed amalga-
mation are expected from shareholders or parliament.
The combined business of the companies thus linking
their fortunes, and the economy of management re-
sultant therefrom, ought to ensure the greatest suc
cess for this venture, and we trust it will be followed
by a similar blending of other chartered corporations
now engaged in unwise competition.

same time,

el

To any one interested in the work of ele-

A Profession . ¢
to the profession 1t

or & Trads. vating Insurance

should be, the report that a newly organ-
izel corporation styled The London and Provincial
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ing everything, scrmons and sugar, law and lollipops,
policies and peppermint, med cal advice and creature
comforts, we may as well abandon all hope of main-
taining respect for the learned professions, and permit
law, medicine, science, insurance, trade and commerce
10 be rolled into a conglomerate mass of merchandize
and knowledge, and offered for sale at tariff rates.

el

The lamentable drowning of Mr. Al-
A Civie  honse Gosselin creates a vacancy at the
Vacaney. (v Hall, which the usual number of
of filling.  Various sugges-

applicants are desirous
(by those who desire to pro-

tions are being made
vide for relatives and friends) with a view to re-organi-
tion of two or three offices.

zation and the crea
matters, there 1s

Judging from experience in civic
for making any outside appointment.
Mr. Réné Bauscet now holds the position of Assist-
ant City Clerk, which was given him within the last
two years. Al who know Mr. DBausct acknowledge
the jlls(i\‘\' of his claim to succeed the late Mr. Gosse-
lin, and they also admit his ability to fill the vacancy.

It is only necessary to pay him the salary attached
! Two assistant city clerks are surely

A re-adjustment of the work per
of clerks wounld

no necessity

to the position
not  necessary
jormed by some of the present staff
relieve Mr. DBauset of some of the duties hitherto per-
formed by him, and thereby render the creation of
more offices with the attendant increased expenditure

unnecessary.
el R

The introduction of acctylene gas into
,A“"h“ that well-known hostelry, the Darker
Gas Again. . . ey

House, at Fredericton, N.13., although
attended with an illustration of the explosiveness of
the new illuminant, cannot be regarded as proving the
gas to be excessively dangerous. In a recent issue
of this paper, attention was drawn to the antiquated
amusement of searching for an escape of gas with a
lighted candle.  The finding of the acriform fluid and
the departure of the candle bearer is usually simulta-
neous. Tt was so at this Fredericton hotel, where, the
installation of an acetylene gas plant having gener-
ated an evil smell, the proprietor decided to remove
the generator to the back of the house.  All the gas,
as the mechanics thought, having been allowed to es-
cape out of doors, they proceeded to disconnect the
pipes.  They lighted a lantern to assist them when
at work. There was a flash, a loud report, a crash of
glass and the men follow ed the gas out of doors. The n-
cident does not show acetylene to be highly explosive.
another illustration of the folly of smok-
of striking a light when
less excusable

It is merely
ing in a powder magazine,
we smell gas, a form of stupidity far
than the action of the man from the country who, in
simple ignorance of a new light, blows out the gas
when he gets into bed for the last time.

Mine host of the Barker House evidently under-
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stands the case, and is not inclined to blame e ey
illuminant for resenting the imputation th: m ;(

sme

bad enough to be turned out of doors.  Th: rator
a AL

has been set up again, and all connections and
the report from Fredericton says: “The ho "«1 be
lighted with acetylene again to-night.” '

e,

Pareel Post At tl.us season 9( the year, the
Packages. sending of Christmas boxes 1, areel

Post across the wintry seas com
mon custom, the following circular from the Depury
Postmaster-General to all postmasters is n n,:;. Iy
and we cheerfully assist to call attention 1o tle |.1
lowing extract therefrom:—

PArCEL Post PACKAGES.

I'he attention of Postmasters is further callod

fact that no parcel can be sent from Canali 1o .::1
other country by Parcel Post unless it bear & C ustoms
Dcvlnrulion setting forth the nature of its contonts and
its value. As the acceptance by a Postmuaster of o
parcel addressed to any other country, and 1ot ‘.r.:
vided with a Customs Declaration will result in jis

ln-ing sent }u the Dead Letter Office, postmasters are
cpecially directed not to accept such parcels without
the Customs Declaration,

el

The Broad Arrow, the scmi-official
mouth-piece of the military authorities
in Britain, has been indulging in some
Lreezy comments upon Major-General  Hutton's
inspections of the soldiers of Canada. \fter come
plaining that these inspections were carried out in the
cut-and-dried way of the “sixties” in LEngland, the
paper in question adds:—"The result is that cach re-
giment considers itself the best in Canada, and perhaps
in the world, whilst a six-months’ German or Austrian
conseript or any twelve months’ “Tommy” knows more
about attack, fire discipline, outpost duty or fire con-
trol than does the whole Dominion force.”

The seli-complacent imbecility of this critic of Co-
lonial troops would be irritating if his dense ignor-
ance was not so over-powering as to provoke amuse-
ment. In appearance, physique, intelligence and
marksmanship, the Canadian militiaman is fully the
equal of his English brother in arms, and it has fre-
quently happened that in matters of drill and dis
cipline he has been found worthy to stand shoulder o
shoulder with the best of the Broad Arrow’s ©
mies "’

1i the Broad Arrow will take the trouble to
enquire of those who know, it will be found that the
half-trained colonist is a bigger, better, brighter, and
more useful all-round man than the ordinary Fnglish-
man, trained, as the latter is, thoroughly in some one
pursuit. Knowing this to be true, we venture 1o say
that the splenetic outburst of the Broad Arrow dis-

The Breezy
Broad Arrow.
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plays _norance equal to the bad tasie which dictated | ter weighed about thirty-ive pounds. This section
aich a1 attack. However, those who know anything was nothing more than a bundle of reeds.  After hav-

of the Canadian militia can testify - that, whenever | WG Sutn Sor Ao days in a steam-heated roc = and
some time in Dr. Lewis' valise, he was able this morn-

‘o wainst the Im yerial troops at Halifax 0 . :

pited 5 fle l NP or U1 ing to squeeze water out of it by a mere pressure of

fawa o1l the rifle ranges, the former invariably win; the | the thumb and forefinger.”

exchanges of “rl“pm\lcs from the Canadian regulars Can the mind of man conceive of such cupidity,

1 Yorks 3 s ory » e & . 1 . . . '

and tl ‘l'“'“-‘l‘_‘" Regiment gave colonists no cause | epch callous indifference to human suffering, as the

10 blush for their Cﬂl‘l"“}f‘“‘“; "f\"~ even at gun shift manufacture, sale, and purchase of these useless life

ing, we have seen Canadian artillerymen defeat their | preservers points to? When the heavy sea and wind
2 o > f . ‘et AVLCe S 3 . N . - . .

waine | brethren of the British service. he Broad | increased to a gale, swelling into a hurricane which

Arrow ought to be, and probably is, ashamed of its

b™ ; drove the “Portland” on the dangerous sands, or
dlly exhibition of ignorance, caleulated, as its article | pounded her to drift wood in the offing, the life-buoys
. to create a feeling of annoyance in every mess | ecame the Jast hope of her despairing passengers.
room and armoury of the Dominion. What followed can only be imagined by one who, en-
circled by a life buoy, has floated breast high in a
heavy sea until flung ashore by the waves. The poor
passengers of the “Portland,” in trusting to her life
preservers, were truly like the drowning—""clutching at
craws.”  For the recollection of brave and skillful
mariners whom we have known, for the sake of friends

—etl

THE PORTLAND S LIFE PRESERVERS.

And then was heard the gurgling cry
Of some strong swimmer in his agony. Byron

The Massachusetts  State  Bog { :
Ih - ¢ Board of Charty | whom the raging sea has engulphed, we hold the

has been investigating the loss of he an " .
oas gating o steam- | akers and buyers of the life-buoy described by Dr.

ship Portland,” and Dr. Joshua \. Lewis of i
P'oard  has returned from Cape Cod  to Pos
oon bringing with him a bit of evidence oi dis
regard for human life so cruel as to be almost incon
ccivable.  This dumb witness to the cupidity of man 1s

Lewis guilty of murder.

It is useless to say these coasting steamers are ex-
amined by official inspectors of their equipment, and
are granted certificates that “all’s well” with their
Loats, engines and life preservers. We have no he-

x + cection of a so-called life-preserver (1) o g s
§ pocti <; } | S \;l (1) and ‘_‘“ b sitation in saying that buoys similar to the one found
.xrllﬂlV n ll nrlu; (illk{l:l(n.:‘?»ll‘l\ l‘l‘( ..'”;h” il | VETY | i the shore at Orleans, possibly the last despairng
end ¢ Jlative e b . ! :
friend and ¢ ”Il b 5 | or .“““_\ {r','““ ! hope of some strong swimmer who may have needed
sengers to a pitch ot fury that will result in the most |0 dieht support in his effort to reach the iy
| ccarching enquiry for the makers of these dummy life- : :
g S il rinulotl i | | can be found on many steamers plying on the coast
s 0VS, @ . conviction of vesse TS nil T sl & 4 ’
woys, and Eae ¢ ction of vessel owners who pur- |\ Gua Seotia and New England, and the govern-
‘ chase “m“: ) ‘ ments of Canada and the United States ought, in
’ Dr. Lewis is reported as expressing the opinion = | jastice to those who go down to the sea in ships, to
. “That ""*i"." *i‘“l on board "“““l““"' known l‘;"' unite in a thorough investigation.
e some » tha 'y were going ‘ : ¢ ; _ . .
‘ ll;“l; Imn;\'tl:'!t ':nl:l"ll‘\\lt r;'ll"}“l‘lll)']th;l\‘« .‘\:”""‘_‘ ‘(l“l‘l" ho lul During the last session of the Dominion Parliament,
e o preservers & Bt ‘ _ : ) ) ’ e g
N were clothed is ample evidence of this.” the liluu. Mr. Power introduced an excellent bill to
T : . ; ’ e Senate. It exposes the owner and master of a
s [he life preservers { What must be the | o ) ; .
. ¢ fishing vessel to punishment if they pernit a dory
in painand anguish of mourners for those whom i , = o
r the sccret sand has buried on Peaked Tl bars, when to leave her side without food, drinking water, a fog-
¢ P80 Sd as « ars, \ " by
e 0 : ] : ac g The « yearly death list
n- reading the following description of the wideous | MO ‘“‘,“ 4 compass. I,‘" h'.'m‘,'h yearil de
traw '”M.kc“ at human agony placed on the il of the Gloncester and Nova Scotia fishing fleets has i |
strav S ¢ ¢ d ace -2 < - . h k¥ A
fated “Portland” for use in c'm'nf dire need. 1§ the told piteous tales of the sufferings of fishermen adrift in i
0- atee i s¢ ase 3 e 4 N f . X
" result of rigid enquiry proves that the life preserver dories, without food, water, or cOmMpass, slowly perish- :
- (a3 O P 4 s ¢ 3 > SOrvers & M s . .
: arvi : .xposure, or being run
Se- seized upon by these poor lost souls were simply “dum- ';'g ot ‘”"r\" i ,”\Im"" nd ¢ \p“\\:““ﬁ i :;m“ % “
nd mies,” supplied at so much per dozen to enable coast f|f"“‘" yy one ol {l: ;l‘\lrl‘|‘|ix ||':m~ s n:“i' N {
. : . . cessary Act furnishes  protec J {
he ng and river steamship owners to conform with the 8. ‘NECCHSRNS : i I sl | |
= law. the guilty parties <hould be instantly held on a lardy men who face the perils inseparable irm.n fish- g
' Y el 3 > ing in the deep sea or on the Grand Banks. Now, let 1 8
lis- (haree of murder. The melancholy recital of what | Bl be framed making it @ very <erious crime for R
10 has heen found by the big-hearted members of this | %~ e iramed SISWIRG = 2 areving 1l 1| §18
n M husetts 1B ard of Charity who hav figei the owner and master of any steamship carrying hic af
- Massachusetts board © d ; 0 ave e ¢ =L .
' A . JFeSerVe he pattern described by Dr. Lewis.
cearching along the coast of Cape Cod for the bodies | PT vers of the p ’
—————
" of the drowned, is enough to appal the stoutest heart The receivers of the Massachusetts Benefit Life
the that cver beat. Let us read: Assn, report that they have examined and passed upon
and “Dr. Lewis brought with him from Orleans a sec- | all the death and disability claims presented to them,
ish- tion of one of the grass life preservers with which | 2nd have allowed as against the emergency fund, death
one the “Portland” was partially equipped.  This pece claims to the number of 208, amounting to $824.812;
.y was taken from a life preserver that came ashore from and disability claims to the number of 65, amounting
S . . =
i the wreck, and at the time it was taken from the we- | to $50,912.
dis-




THE CANADIAN PEOPLE AS REAL ESTATE
OWNERS.

The disposition of Crown Lands.—A suggestion for
the Montreal Board of Trade.

The people of Canada are the largest real cstate
owners in the world.  Apart from the properties pri-
vately owned, the real estate which the Crown holds
in trust for the whole people of Canada collectively
is of enormous value.  Every man, woman, and child
must be entitled on a fair distribution to some hun-
dreds of acres of land; which land has a substantial
and tangible value to-day. This value is constantly
increasing; the world’s supply of land and timber is
limited; and Canada has more good land and good
timber to sell than any other country in the world.
We do not mention minerals in the same connection,
because the rest of the world apparently has not so
nearly exhausted its supply of minerals as it has its
The problem for the
and provin-

supply of land and timber.
various governments of Canada, federal
cial, now is how to realize these assets for the greatest
advantage of the people of Canada The most likely
way to obtain a satisfactory s slution would appear to
be, by the application of ordinary business principles
to the business under consideration, All our gov-
ernments might, we are convinced, increase their re-
venues from crown lands, and promote the settlement
and development of the country at the same time. A
good deal has been done through railway companies,
land companies, colonization ¢« ympanies, and by gov-
kinds to
promote the sale of crown lands; but is it not possible

ernment immigration agencies of various

to do a great deal more? For instance, if the crown
lands of the Province of Quebec belonged to a priv-
ate individual, would he be likely to open his only
office for the sale of these lands in the city of Quebec?
The Department of Crown Lands of the Province of
Quebec ought to have an office in Montreal at which
the latest maps, and the fullest possible information
could be obtained. Especially while the Canadian
mining boom is on ought the Province to open an
office in Montreal.  We do not see why it would not
pay all the provinces, and the Dominion as well, to
have some agency in Montreal for the sale of crown
lands, ete. At present there is too much disposition
“to attempt to do business up a back street.”  Then
would it not be a good plan to give the people of
Canada a chance to participate in the work and profit
of realizing the national assets? True, they now have
certain opportunities of acquiring crown lands; but
subject to conditions of settlement which forbid all
but a very small percentage taking advantage of them.
Why not allow our people to buy at reasonable prices
crown lands, in large or small blocks for investment;
subject to no conditions of settlement, but subject to
such taxation as would prevent the lands being with-
peld from settlement for long periods to the detriment
of the public interest 7 Were some such plan adopted
a great many Canadians would become active agents
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for the development of the country, We Iy ‘
would be a good plan for the Minister of th .
to call a conference of the commissioners

lands for all the provinces, to discuss the wh
t.on, with a view to concerted action, 11
wide interest which has been aroused in (
mining offers an opportunity for and scem
for exceptional action by all our government
view to developing the latent wealth of the D
The fact that it is impossible for a stranger

Na
tive cither to obtain any official informatio, ‘{:,
Canadian metropolis about Canadian publi s or
minerals is enough to suggest the need of o de
parture.  We commend the subject to the cra
tion of the Council of the Montreal Board o rade

———————
THF. SCANDAL OF MODERN LIFE ASSURANCE.
Rebate Evil Should Cease.
(No. 2)

In September, 1893, at the annual meeting of
National Association of Life Underwriters, held
Cleveland, when nearly all of the then twentyf
local associations were represented, the all-impor

subject of rebate was a matter of general discuss
and such unity of spirit and purpose was nunicsted
that the resolutions proposed for the suppression of
the evil were unanimously adopted.
resolutions read

One of thesc
s follows :—
“We believe it lies within the power, and hecomes

the imperative duty of the executive officers of all

the life companies to take such speedy and decisive
action that will result in the accomplishment of this
long-sought and much-needed reform.”

Long years have rolled away since these resolutions
were submitted, and yet, as stated in the last issue of
The CHrONICLE, this scandal of modern life assurance
rears its head, like the phoenix, from the ashes of the

past and seems to defy the efforts made for its extine.
tion. Yet the pledges of the National Association at
Cleveland in 1893, and the attitude of the principal
companies since that time, are in strict accord, so far
as words go. Surely such strong resolutions are not
mere rhetoric. Let us have action on the part of
those most interested in the suppression of this qigan-
tic evil, and it will disappear. They can do it Why
then have they failed ?

During the discussion of the resc slutions herein re-
ferred to, President McCurdy, of the Mutual Life, sent
the following telegram, which was read to the Conven-
tion by a delegate of that company :—

“In addressing the convention, express strongly the
condemnation of rebate by the management of this
company. The first law, making it a misdemeanour
was drawn in this office, and was passed by our own
unaided effort. Tt is now happily on its last legs,
thanks mainly to the Mutual Life. We gave it the
first blow; let us give it the final one.”

The “last legs” of this bird of evil would appear to
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pe sturdy supports for a most demoralizing feature of
modcrn life assurance. Even the unqualified condem-
nation of rebate by this distinguished insurance pre
qdent. and the co-operation of colleagues cqually
jamous for their ability to accomplish whatever they
may undertake, has failed to deal a decisive blow at
|hc'r( prehensible practice of rebating.

What is thought of rebating by the managers of
reputable companies is best expressed in the manual
of instructions to agents issued by one of the best of
(hem in which it was stated that, broadly defined, re-
hating is “any process by which an individual is en
abled to obtain the same contract of insurance for less
money than his neighbour.” It removes the equality,
which is the essence f mutuality.  Its practice, when
considered by any right thinking honest man, is an
(ffence against common business sense, a deviation
from the principle upon which companies arrange
«hedules of commissions, and an outrage upon pol
icv-holders who effected insurance on their lives in
a period anterior to the existence of this unfair and
practically dishonest method of securing new busi
ness.

But let us retrace our stepsin search of evidence of
that which has been done regarding rebate.  When
President McCurdy of the Mutual claimed at Cleve
land to have been the means of reducing rebate to
its “last legs,” the New York Life proved the patermty
of the Rebate Bill upon President John A. Me( all, to
whose measure for dealing with this evil the Insurance
Snpcnnlvmlcm of the State of New York promised
pearty support.  Thus we see both these eminent men
wincing a desire to be the champions of those who
by resolution sought to cope with this scandalous
abuse of an otherwise honorable profession But the
remarkable genius of President McCall and the ener-
getic fist of President McCurdy have, in this instance,
proved powerless to kill and bury a scandalous practice
now threatening by reason of its age to become a
common custom.

However, the failure of the Crusade undertaken by
(Christian powers in the 11th century for the recovery
of the Holy Land from the Mohammedans did not
deter the leaders of similar expeditions from sinular
crusades in the 12th and 13th centuries; and we de
dine to believe that the crusaders, the McCalls and
McCurdys of the world of insurance, will be daunted by
finding this evil again rising like the fabled phoenix
irom its ashes. Let us use simple language in de-
seribing the disgraceful and andalously unfair feat-
ures of a system to which some companies appear to

be wedded, and whose methods if persisted in will
vet have to be chronicled as an example to those tempt
el to compete with them on the same lines.  The
following illustration will suffice:—

The concession known as rebate is not a rule of
any reputable assurance company. The deficiency it
causcs in the legitimate income of a company is made
up at the expense of the general  body of

INSURANCE & FINANCE CHRONICLE. 1521

policy-holders,  The man who is allowed a
rebate is virtually receiving assurance for a
certain ]lcriml free of charge or at a reduced rate,
and during such time the company is running the risk
of having to pay the amount of a policy for which it
has had no equivalent. No good, sound, reputable
company can defend such a practice, and any policy-
holder knowing himseli to be insured in a company
engaged in practically giving away policies for a
limited period for the sake of the nominal increase in
new business would be fully justified in declining
to have his interests jeopardized by the granting of
“concessions” which no company dares to advertize.

Those engaged in the earlier attempts to suppress
this abuse were met with a statement from the evil
doers that rebates are a form of low rates for life assur-
ance. The dishonesty of such a contention, the
flimsiness of such a defence provokes only contempt
for any one attempting to seck shelter behind such
parricades.  Will any company now permitting its
agents to surrender 50 to 75 per cent. of their first
vear commissions to new policy-holders boldly ad-
vertize i—

NEW SYSTEM OF LIFE ASSURANCE.

Policies issued®for the first !; year

F REE.

Tome One. Com Al

No, the theory that rebates are merely a form of
low rates is quite untenable, the distinction between
them is one of principle and admits of no compronuse.

The audacity of genius may succeed in framing new
and attractive policies; but the practice of rebating, of
issuing a policy for a limited period for nothing, what-
ever shape it may take, must remain a creation of dis-
honesty.

1f the executive officers of companies in their greed
for business will not eradicate the rebate evil, perhaps
reputable agents throughout the country might decin
it desirable to take some steps in connection there-
with. It is difficult to conceive how intelligent, ho-
norable officials can, for a moment, countenance a
practice at once demoralizing, unfair, and discriminat-
ing. A diminution in the number of agents, a graded
ccale of commissions extending over some years, less
reed for business, (a large prope srtion of which doces
not stay), a better understanding between chief of-
ficials of companies, greater loyalty towards each
other, and less petty jealousies, are all factors, more
or less important, in ¢« smnection with the abolition of
rehates.  We shall be glad to receive communications
upon this important matter from those most interested
therein,

Bank oF Toronto.—The branch of this bank at
Rossland, B.C., was opened on the 1st inst., under the
management of Mr. A, B. Barker, formerly account-
ant at the office of the Bank of Toronto in this city.

S g~ a8
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STATISTICS OF LABOUR

As preparations will shortly be entered upon for
{aking the decennial Census of Canada, we would sug-
gest to the Government the desirability of extending
the field of observation so as to embrace statistical
information as to the wages paid for all classes of la-
bour, and of the main items of the expenditures of
wage-earners in this country. We have very clabor-
ate data on those heads, showing the wages of artisans,
domestics, seamen, and other workers in Great Brit
ain, France, Belgium, and the United States, with de-
tails as to rents, cost of food, clothing, etc., which to-
gether give a most valuable exhibit of the economic
condition of what are usually styled “the working
classes” in those countries; so far there has been no
systematic compilation of this class of information in
(anada, although it is known to us that the late Sir
John A. Macdonald had thought over a scheme for
acquiring it. The wage-carners in an industrial com-
munity constitute a large percentage of the total po-
pulation. In them is rested a large extent of political
power. Upon their efficiency, fruitfulness and steadi-
ness as workers depends the industrial capacity of the
country. All these conditions render their economic
condition a matter of vital importance, not only on
social and moral grounds, but as indicating whether
and to what extent the capital which sustains our
industrial enterprises is advancing the general welfare
The timud-
ity of capital is proverbial. Tts free investment is se-
riously obstructed wherever and whenever the labour
market is disturbed by discontent, and a free supply
of labour is kept back by unfavourable conditions.
The enormous fluctuations in the relative wages paid
and the cost of living may be judged by documents in
York Minster which show that in 1415 masons were
paid $42 per year, and carpenters, $36. The cost of
a workman's board was 18 cents per week, or about
$10 a year. Wheat was then $1.60 per quarter; beef,
$1.10 per cwt.; geese 8 cents cach; fowls 3 cents;
cheese and butter 1-2 cent per pound; eggs 10 cents
per 100; shirting 12 cents a yard; and cloth 35 cents,

In 1562, artisans’ wages averaged $1.25 per week,
and the cost of living had increased in a much higher
proportion. In 1682, the same class earned about
$2.25 per week.  In 1782, skilled labour was paid an
average of $4 per week, and a century later the aver-
age was $7 to $8. While wages in the old country
for carpenters, masons, plumbers and other skilled
workmen have advanced in this century by an aver-
age of 50 per cent., the prices of food have fallen as
follows: flour, 50 per cent.; sugar, 3 to 400 per cent.;
tea over 60 per cent,

of those classes whose wages it provides.

So inadequate were the wages of laborers a century
ago to keep the workers in food and clothes that in
1795 the Speed Lomland Act was passed which al-
lowed an assessment to be levied on all ratepayers to-
wards supplementing wages by an allowance of a per-
centage from the rates.  So much for the “good old
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times” before this century. The following tal)l
the average daily wages paid to those who
the great bulk of the skilled members of the
classes in Great Britain and the United St
series of years from 1870 to 1898 with the o
of increase in each case over 1870:—

Increase in

Wages per cent.
over 1870,

Year, Great. Britain, United States

1.30 2
1.38 6.2 2 5
1.37 H.6 2 :
1.39 7.5 2.47} 21
1.414 9.0 2.523 11.6
1.43% 10.6 2 1
1.44) 1.2 2.54}
1.444 11.3 2.49% o
1.45 11.5 2 47)
1.49 14.6 2,454
1.560 14.6 2.44) )
1.50 1.6 2,43}

The above averages are drawn from returns of 1)
wages of 25 trades, as given by the  United States
Labor Bureau, and of 21 trades from Engli<h o
documents.  In both countries the wages a tof
living question is watched with the greatest inte

and some of the most eminent statisticians ar
stantly engaged in compiling the data for pu

turns, while writers of eminence, as, Newmarch, 5
nior, Tooke, Leoni Levi, Thornton, Rogers and others
with Boards of Trade and Industrial Commissions,

have investigated the wages' question and presented
it in all its aspects. A recent report by the Govern
ment of Belgium gives the average earnings of lahour
in that country as one-half those in Great Diritain.and
less than one-third those in the States.  The coarsest
kind of unskilled labour in this city commands 25 per
cent. higher wages than skilled labour is paid in Bl
gium. Returns of the number of skilled workmen
unemployed in the United Kingdom during the ten
vears from 1887 to 1896 show that the average of
those out of work was 5.1 per cent.  The maximum
i« reached in January, much as it is in Canada, owing
to the same cause, the stagnation caused by scver
frost. The year 1897 was an especially favourable one
for Dritish workmen, as there was an average weekly
increase in the rate of wages, and a decrease i the
weekly number of the hours of labour, the average
crease being 4 hours for the week. The iollowing
shows the number of persons whose wages were in
creased or decreased in the old land last year, in those
of the leading industries:—

Industries, Wages  Wages decreased No charge. Total,
increased,

Building.. «eoes s
Mining &% 1,319 T
Metal.,oooineeel § 7,768 21.576
Textile,ovournr 38N 4,115 1,306

| Clothing.. «eses 1,939 PR I
Miscellapeous .. 24,490 648

Public servants. 20,977 5

Totals. ... S"rﬂo.ﬂ\?

$13,855 $22 582

In 1897 there was an increase in the average wages
in all trades above classified. An advance of wages
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also 100k place to the agricultural labourers in 187,
very trifling indeed, but still a change for the better
Railway employees numbering 374,147 had an ad

vance in wages last year, so also secamen. It may be
aid from the statistics officially published, 1h;u.‘ last
year iere was a rise in wages over the whole field of
industry in the United Kingdom, and a tendency to

ward- a decrease in the number of hours n-quiuﬂ for
aweek's work, It seems likely that the advance was
canscd bya general movement to recover the ground
Jost (uring the depression of 1893, 1804 and 1895, In
thosc years the number out of work was double A\\h;n
it was in 1896, when a number of strikes occurred
which affected 198,687 workers. Out of these 78,

86 gained what they struck for; 66,320 submitted to
employers’ terms; and 53,508 affected a ¢ mpromise,
In the strikes of 1896, there was an aggregatc of 3,

78,525 days lost, involving a wages’ loss of not less
than from 5 to 6 millions of dollars, which would pay
14,000 men the average artisan wages for a whole year.
In this :\spcct()f the labour questic n, Canada has \ re

markably favourable record, as our industries have
peen very little disturbed by strikes, which we regar d
a5 an evidence of the higher intelligence of Canadian
work people, and their enjoying more comfortable
circumstances than those in the old country. Hay

ing shown that the rate of wages in the States in

creased between 1870 and 1897, the question ariscs
whether their purchasing power was greater oF less
i the latter than in the former year, for it is manifest
that, if the cost of living advances pro rata with wages,
or in a higher degree, the condition of the wage
carner is not improved by higher wages. 1f wages,
on the other hand, remain stationery, or advance while
the cost of living is declining, then the wage-carner
i being materially benefited. The U. S. Labour
Purcau gives a table showing what one dollar would
buy in 1897 and in previous years, which we con-
dense as follows:—

Articles, 1872, 1878, 1881, 1897,
Ibs. Ibs. Tbe, Ibs

Flour ooe. svvee 18.1R 22.72 19.76 30,31
RiCe . cosvnrannne 8.93 10.87 10,25 12.82
Tea covvoss voss 1.45 1.66 1.12 2,16
Coffee.cosnrnne e 235 3.7 347 3.57
Sugr, white ... 8.33 10.00 909 17.86
Soap, common. .. 12.50 12.34 14.81 23.81
Beef, roasting ««e 5.26 6.9 6.8% 6,85
Vealioasansnrnnes 9.52 9.80 8.50 13.66
Mutlon. . eee vase s 9.80 9.70 8.82 14.08
Pork, salted.o.aes 9.09 10.31 7.54 10 87
Butter. .. . 2.50 3.97 2.88 4.13
Cherse . voe s S 5.71 8.13 5.7 7.19
Potatoes, bush... 97 1.03 .19 09
Milk, QUS.aeevans 12.50 18.86 16.66 17.%6
Eggs, 40z, eeee - 3.33 4.01 3.0 4.2
Coal.oos sonssmsee 217.39 310.56 2556.18 333,33

In all the above leading articles of domestic con-
sumption, the purchasing power of a $1 has increased
since 1872, In dry goods its buying power has also
enlarged, especially in sheetings, prints and flannels.
These data apply generally to labor condi:ons in Can-
ali. In this Dominion, as in Great Britain, France,
Ieluium, and the United States, there has been an
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advance in the price of labour in the last twenty years,
and a decrease in the cost of the staple articles of
domestic consumption.  In the same period the ¢

ing power of capital has decreased,  The deduction
is then a reasonable one that, the proportion of the
total value of manufactured products divisible amongst
wage-earners has been enlarged to some extent at the
expense of capitalists, it, however, being no uncom-
mon phenomenon to have dear capital and low wages,
and cheap capital and higher wages. Capital is vitally
interested in the condition of the working, the artisan
classes, being such as to ensure their contentment and
prosperity, as thereby social order and peace arc as-
ured, and capital and labour interest work in con-
cert for their mutual welfare.

—

WORKMEN'S COMPENSATION ACT.

Although the majority of British insurance journals
give due credit to Mr. Chamberlain for conducting
the Compensation Act through the House of Com-
mons, they continue to complain of his assumption
of knowledge of what the cost of risks under the Act
chould be.  In his recent speech at Manchester, Mr.
Chamberlain again made references to the Compen-
cation Act, which have cansed much talk and no little
commotion in insurance circles. It would seem that
his allusions to the question of cost to employers un-
der the Act are bound to cause trouble, and it is sur-
prising that the clever Colonial Secretary does not
leave to trained actuaries and experienced inanagers
of insurance companies the settlement of a question
upon which their testimony is certainly more valuable
than his. The Policy-Holder of the 23rd ult, thus re-
fers to Mr. Chamberlain’s attitude towards the ques-
tion of costi—

Of course he is anxious to exhibit his own offspring
in the best possible light, and to prove that the Act is
not only a good but also a cheap one, but, like the
lady in the play, he doth protest too much. The Act
is both a good and a cheap onc, but not so cheap as
Ar. Chamberlain would have us believe.  Mr. Cham-
berlain is in the position of a counsel who makes a
strong statement but fails to support it by the evidence
of credible witnesses.  On what authority does Mr.
Chamberlain make the confident declaration that n
the great majority of trades the cost of the risk under
the Act is only about 5l- per £100 of wages? The
Act has been in force for less than five months, and
there exist, at present, no data upon which to form
a reliable judgment, and Mr. Chamberlain’s declara-
tions must be, therefore, merely speculative, cither
on his own part or on the part of those who supply
him with information. 1f the cost is more than the
amount he names it will be due, so Mr. Chamberlain
urges, to the charges made by insurance companies
for canvassing, advertising, and dividends, and, in
consequence, he advises manufacturers, not engaged
in an exceptionally dangerous trade, to take the risk
themselves or to join with others in the same trade

.
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in a mutual insurance, when they will find that the ‘
charge is a very moderate and comparatively insigni- 1
ficant one—so says Mr. Chamberlain.  But it is a
notorious fact that insurance companies have been
accepting risks under the Act at rates which, in all
probability, will leave no margin for canvassing, ad-
vertising, and dividends, and may not even cover the
actual cost of the risk. In the course of time, cer-
tainly in not less than twelve months, the approximate
cost of the various risks will be ascertained, and only
then will it be seen whether or not the insurance com-
panies have been overcharging. Our own opinion is
that the rates during the first year of the Act will
prove to have been rather too low than too high. In
the meantime it is unreasonable of Mr. Chamberlain
to he constantl tilting against the insurance com-
panies which he -, if the truth be told, made consider-
able sacrifices oy er this Act in their anxiety to secure
business. Mr. Chamberlain always speaks as though
a mutual insurance society organ zed by the employ-
ers would prove to be a lusus naturoe, capable of work
and results to which the ordinary insurance company
must remain a stranger. But why? An employers’
mutual is only an insurance company under another
name, with, perhaps, some advantages over an ordin-
ary company, and also many disadvantages. It is
not unlikely that experience will prove that the cost
of the management of an employers’ mutual—Mr.
Chamberlain speaks as if there were no costs of man-
agement—will be a sufficient amount to satisfy an
ordinary insurance company for management. Jut
for satisfactory evidence on these points it will be ne-
cessary to await the result of experience. In speaking
of Russia a little time ago, Mr. Chamberlain said.
“Who sups with the devil must use a long spoon,”
and he appears to think a ladle of similar length
should be used when supping with insurance com-

panies.
————————

ASSASSINATION AND LIFEASSURANCE.

The cruel and cowardly assassination of the Empress
of Austria has drawn attention to the large amount of
insurance carried by some of the crowned heads of
Furope. In this connection, the St. Paul Globe in
the course of an interesting article remarks:—Two
asses of people will be particularly interested in the
outbreak of anarchy which cut the thread of life of
the Austrian empress—the other persons who occu-
py the thrones of Europe, or wha are very close to
them, and the insurance people. 1n spite of the spo-
radic breaking out of a mania for killing among the
anarchists, the job of ruler has not vet gone begging,
even a king for a group of cannibal islands being read-
ily obtainable in the open market—as witness the fact
that Malietoa ruled in Samoa, and fought for his
crown, and was only paid at the rate of about $50
a month. The most notable effect that the assassina-
tion will have on that portion of the world which we
are in touch with will be the effect on the insurance

companies,

Dec. g 138
Placing large sums of life insurance on ¢
heads has come to be a very important featnr,
some of the big British insurance companics.  [}e
(Czar of Russia and George of Greece are said
the only rulers not carrying insurance. Th.

ned

ive
been refused by the syndicate that places theeo |y
of insurance—the Czar absolutely and the | of

Greece by the making of a rate that was prohiliory
There was an odd story going about a few vears ago
with regard to the placing of insurance on th i
of the Kaiser.

That ferocious young ruler was approached 1y e
of his subjects with a proposition to write a policy
on his life f r 5,000,000 marks.  Wilhelm at onee
clapped the agent into jail on a charge of les niojeste
He had a theory that the divine right by which lie hel|
his crown was of such a nature that he could not trade
on it. It then appeared that his uncle, the presen
duke of Saxe-Coburg, then the duke of Edinburgl,
had put the agent up to it with the idea of making
an honest dollar. As Edinburgh was about o Le-
come a reigning German prince, Wilhelm forgave the
insurance man, and was made to look at the insuran-e
scheme in a different light when he found it could he
used as an investment.

The Prince of Wales carries the largest line of
straight insurance of any of the notable royalists. He
is credited with $6,250,000 in policies.  Of late vears
there has grown up a large business in .\pwnl.m\vr in-
surance in England in which the name of the prince
figures. The business grew so large and so many
fake companies went into it that it was prohibited by
a law requiring the consent of the insured The
queen carries a great deal of insurance, but gener-
ally in small policies. She has insured herself for the
benefit of many persons, friends and old servants,
whom she proposes to benefit in this way. She is not
credited with carrying any investment insurance. She
has not been considered the best risk in England, for
until lately she showed herself in public a great deal,
and there was no telling what some friend of a change
in the rule might do. The several attempts on her
life also made the insurance companies carcful about
taking her.

The late President Carnot of France carried $400.-
000 on his life, and when he was assassinated some of
the companies resisted payment on the ground of a
special proviso in the policies issued to the president
Only last winter a syndicate of moneyed men was
formed in Paris for the purpose of insuring the iife
of King Humbert of Italy. The insurance was rather
on the annuity plan, and was said to he enormously
expensive, .

These instances of the fact that there is a very large
line of insurance on the lives of royal persons show
that the insurance people will be alarmed—cspecially
in view of the fact that the breaking out of murderous
tendency on the part of the anarchists is often cpi-
demic.” The foregoing article is very readable, but

some of the figures and statements require o lot of
verification,
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CRIMINAL STATISTICS OF CANADA.

\lthough the statistics of crime to which we direct

od attention last week are not an attractive study, |

senerally there are few topics which have a closer
;,(.;m- ¢ upon the public welfare in hoth a business
and private sense. Every nation, and every commun
v therein, has a moral reputation which, according
1o its character, affects for better or for worse its
commrercial eredit abroad and its prosperity at home
The listory of the progress of civilization is the his
wry of an evolution from a condition of lawlessness
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Provinces, Convictions,
1896,
New Brunswick.oooiioesvensan . 2,181
P. E. Idand
Nova Scotia., . 3,042
Quebec 9,317
Manitoba . 1,148
Outario ... " 14,109
Terrtories, oos ove 891
British Colamia .. 1,115
ANl Canada .evsves:anniee . 32,074

We are not prepared to accept unreservedly the

return of “Indictable Offences ' as a strictly accurate

v one of law and order. The eriminal classes are sur ‘ exhibit of the comparative prevalence of serious

Jivals of a social state, out of which the general body

crimes in the different Provinces. Is it reasonable

of the people have been elevated.  The beneficent in } to believe that in Ontario, for instance, there is three

fuences which have implanted higher principles and
li-control in the people as a whole, and those stern
ones which are intended to hold the unruly in check,
are still found ineffective in regard to a certain ele
ment n the community. By criminal statistics we
learn to what extent such influences have failed in
their purpose. Hence, they suggest enquiries into

(he causes of such failure, and as to the methods need
il for bringing the lawless element under the in
fuence of moral restraint and discipline

Were a complete exhibit made public of the entire
st of maintaining the judicial machinery, of pre
wrving the peace, and of keeping up penal institu
dions, the country would be startled at discovering
how heavy is the tax burden imposed by services re
quired for the protection of life and property. i 1o
this total cost could be added the losses caused by
depredators who prey upon the public, it would he
jound that the aggregate cost of the criminal pula
tion amounted to a sum sufficient to maintain the
whole of them without work in comparative Tuxury
We commend the preparation of such a statement to
the Government statisticians who have the necessary
data at hand.

The official “Report on Criminal = Statistics  tor
187 " divides the returns into two classes, “Indict
able Offences,” and, “Summary Convictions.” Classi-
fied by Provinces the Indictable Offences,  which
comprise felonies and misdemeamours for 1896 and
187, were as follows:—

Province. No. of Convictions. No. of Convictions per
1000 of population,
1897, 1896, 1897, 1896,
New Brunswick... 95 116 2.95 4.6l
PR Island, suaeee 42 M 3.%4 8.11
Nova Scotia . 255 279 5 H8 6.1
Quebec.... 1,737 1,420 11 056 9,14
Manito' a 245 181 12.07 9,4
Ontario. ... 2,885 2,783 12.77 12.5
Terftories. cvs oous 170 144 13.58 1
Brtish Columbta. . a22 247 21,73 17
All Canada. 5,721 5,104 11.06 10.25

|

The “Summary Convictions,” which inctude minor
offences, a large number of which are not crimes,
a proper sense, such for instance, as breaches of mu

times as much serious crime committed as in the Ma-
ritime Provinces, or, that, in British Columbia, the
number of graver offences are double the average of
the whole Dominion, and nearly four times those in
Nova Scotia ? Wherever there is a large city popula-
tion, there is everywhere a very much greater preval-
ence of graver offences, such as burglary, assaults,
forgery, embezzlement, ete., than in rural districts,
Observation of a wide ficld of statistics, covering
those of the States and Europe, shows that, in cities,
and large towns, offences of the graver sort are from
three to four times as numerous, in proportion to
population, as in rural districts.  This would raise the
record of Ontario above other Provinces  but it
should proportionately lower that of Dritish Colum-
bia, which stands at the head of the list.  The dis-
crepancies in the number of serious offences returned
for different Provinces arises to some extent, we be-
lieve, from a different classification of them being
adopted in various places, so that offences grouped as
“Indictable” in one Provinee are, in other Provinces,
classificd under the head of “Summary Convictions.”
The Province of Quebee occupies a very honourable
position—if the phrase can be allowed in this connec-
tion—as regards its criminal record.  This becomes
all the more manifest when we consider that in this
Provinee is the largest city population in the Domin-
ion, as well as a number of places of considerable
cize. This claim is supported by these facts, from
1887 to 1897, eleven years, the convictions for mur-
der were, in Ontario, 28; in Manitoba, 6; in Nova
Seotia, 4; and in Quebee, 6. Owing to the regrettable
want of uniformity in classifying crime in the official
atistics of different countries, it is not possible to
be as exact as is desirable, when dealing with statis-
tics.  Dut the following comparative exhibit for the
1nited Kingdom and Canada, for the latest  vear
available, is a close approximation to the facts:—

Number of Convictions,

Offences. Fnoland  Seot'and. Ireland, Canada,
& Wales.
Against the person. ... 78,138 1,643 1,274 4,418
“ property with

vinlence .. couinine 26,%09 5,126 1,295 827,
Ag inst nroperty with- '
out vinlence o0 iaie GR =81 11,91 2 9%6 1,9

nicipal hy-laws, are thus stated :-

Other Offences.......«. 508,086 122,445 106,076 28,039
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Although there is no doubt that, as compared with
the United Kingdom, or indeed any country in Eu-
rope, Canada in regard to its criminal record occu-
pies a highly favourable position, it must be remem-
bered that our population was, to a large extent, sc-
lected from the more industrious and reputable class-
¢s in the old world, and we have not in Canada that
vast mass of poverty, nor anything like the proportion
of persons who are heriditary criminals, or vagrants,
out of whose ranks come the classes who, in older
countries, constitute the more dangerous offenders
It is this aspect of the question pre-
sented by criminal statistics which renders it so de-

against the law.

sirable for the public interest to be aroused in regasd
to them. It is a matter of vital importance to the
welfare of Canada, and the national reputation, that
every possible effort be made to prevent the increase
of those classes who prey upon the public, or who
Ly their lliteracy, or shiftless, or irregular, habits are
hable to drift into crime.  The investigations of the
I'risons’ Commission for Ontario revealed that tramps
were increasing vear by vear, and that 17 per cent. of
all the offences committed in that Province were the
Manifestly, it is then of the utmost
importance to develop the opportunities for industrial
cmployment, and by educational facilities to guard
against the growth of a permanent class of paupers
and law breakers. The tendency of population in Can-
ada is a drift towards cities.

deeds of vagrants,

In 1871 the city popu-
lation was only 19 per cent. of the total for all Can-
ada, in 1Rg1 the percentage of city residents was 29,
and the effect of this is shown by an increase in
crimes of the graver class, to which cities are liable.
If we take the convictions from 1897, we find those
engaged in agriculture contributed 241, domestics,
191, traders, 611, and about 4,000 to 5,000 were per-
sons who are practically without education, In 1897
there were 723 serious crimes committed by boys
under 16 years of age, and 936 by vouths from 16 to
21, It is a painful fact that 13 per cent. of the con-
victions in 1897 were of young offenders below 16
vears of age, and 29 per cent. of those under 21
The percentage of convictions of well-
cducated persons in 1897 was 1.78, and of those un-
able to either read or write 14.67 per cent., the bal-
ance heing of persons very slightly educated. Such
facts should not only satisfy the country that its
educational institutions are doing an invaluable work,
but that greater efforts are required to extend the
hlessings of better education more generally. 1t is
folly for our people to avoid paving attention to cri-
minal statistics, as they serve as a kind of social baro-
meter indicating the force or weakness of those in-
ﬂu('nu.-s which tend to promote the peace and the
welfare of the community, and to establish a national
character and enable Canada to boast, as she now
can, of having, in proportion to population less crime
in her borders than any other nation.

Such is the satisfactory state of things shewn by the
official records of erime. .

vears of age.
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NOVEMBER FIRES,

From the tables compiled by the New Yorl
of Commerce, we gather that the record of fire
for the present year will largely exceed the
charged against 1897, as December has ope
expensive fires, and has almost invarially
somewhat costly month to underwriters, T
says:—The fire loss of the United States and «

i
for the month of November, as compiled i ir
daily records, amounted in the aggregate to = 1%
000. The following comparative table wil it
the losses by months:—

1896, 1807
120,29 200)
15.200
i
200
)
1T
AURUSt vaiiae 00
September, o B200 650 03 650
Octoher,, voees . RU9L000 LRI
November . ..eaee i
Total......&104 20 $9x,991,000 10 _;‘—n
During November there were 173 fires of & creater
destructiveness than $10,000 each.  Thev iy I

classified as below:—

10,000 40 34000 assessonsniniveneivinve s 7
20 000 to
31,000 10

|

H0,000 to 75,000 11
5000 to 100,000, ... 13
100,000 to 200000 .. 1
200,000 10 1,500,000, .00 veveensvornnssiosnsnsneei. i,
Total...... 173

The principal losses during November were these:
Glen Cove, L. L., starch works Pt L R105,000
~acranento, Cal | railroad shops .. . 00 000
Verry, lowa, business portion of town . 17.000
West New Hrighton, S, 1, ship yards 00
San Francisco, Cal,, hotel and stores. oo voeeinesconnnns W00
Kansas City, Mo,, furniture & carpet store..oov.vvveroen, 200,000

——
REBELLING AGAINST RATES.

At a meeting of the Licensed Vietnallers” \ssocia
tion held in this city, on the 7th instant, a letter was

received from Mr. W. W, Hadrill, Secretary of the
Canadian Fire Underwriters” Association, <tating
that the Board of Underwriters had refused 1o make
any reduction in the present rates of insurance goy
erning hotels and restaurants,

As a result of the above communication the \sso
ciation passed the following resolution:

*I'hat the members of this Association approved and
would see with pleasure, the formation of @ new m
surance company, and hereby pledge themsclves o
give the new company their exclusive support

It may not be such a simple matter, to organz
a Company for the exclusive purpose of carrving
such hazardous risks as hotels and restaurant-

The regular offices are not very much concerned
about this threat, and we are sure they will wive as
low a rate to this class of
warrants.

hazard as experience
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NORTHERN LIFE ASSURANCE CO.

[he ()ttawa sharcholders of the above Company,
cided to ask representation on the London

Hon

ave de
u;ml U
| \lills, president of the Company

i directors, with the consent ol the
[avi
—————
FIRE RECORD.

(harlottetown, P, on Nov. 21st in ). B Ma

yonald's general store, the following companics ar

aterested s On puilding, Tmperial, 2,000, On stocl
phocnix of London.. .. .. .. . S 2000
[mperial. . 2000
Union.« oo so o 3.000
Northern Union. . 3000
pritish America.. .. ..o o 3000

S13,000

Loss on building, 50 per cent: on stock, 4o per cent

\laniton, Man,, on Dec. 7, at Goodon's general
wore, Sparling & Landers, hardware store, and Curis
on's hotel, the following compantes are interested

Goodon's Store

Ru\.«l o e 3000
(Guardian. . 2.000
\lanchester. . 2,000
Canadian. . 2,000
National. . 2.000
‘\.nr\‘.:.'h L nion. . 2,000
Hartford, . oo oo oo oo ot 1,500
Seottish Union and National. . 1,500

SO 000

Total loss. .
Sparling & Lander's store:

S 2000

Royal
Sun. . 1,000
S 3,000
Loss S1,000.
Curiston's Hotel:—
On building—
N oo

(ueen

Total loss.
- -

BANKS AND BUILDING OPERATIONS

A\l ERCHANTS BANK 0F CANADA.

Increased office accomni Jdation being required for
e Merchants Bank of Canada at the head quarters of
e institution, on St. James Street, the managers are
considering plans for adding two additional storics to
the building.

IANK OF NOVA SCOTIA.

The handsome new building in course of erection,
1y the London and Lancashire Life Assurance Com
anv, i« fast approaching ¢ ympletion, and is a credit to
the architect and contractors. Alr. . Waters, In
spector of the sank of Nova Scotia, who is, at present,
in Montreal, reports that the Montreal branch of the
leading hank of Halifax will be removed to the Lon
don and Lancashire building in May next.
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THE MANUFACTURERS' LIFE INSURANCE
COMPANY.

I'he following circular letter to agents from Mr
]. I Junkin, General Manager of the Manufacturers
Life, is seli-explanatory, and serves to discredit the
rumours of the absorption of or by the Manufacturers,
of or by any other company or companics

Head Office, Toronto, Canada, Nov, 20th, 1808,
Circular Letter,

Dear Siri—You will no doubt have seen some ol
the newspaper articles referring to a supposed amal
camation of certain life companies with the Manufac
Lurers, originating principally in the fertile imagma
tion of enterprising reporters. I am authorized to
av for your information that there have been no steps
(aken towards amalgamation, and that inany case o
ange is contemplated in the management of this
company.  The foundation for the rumors is that Mr
Gooderham has purchased a large block of the Tem
perance and General Life stock.  There is no reason
why any of our representatives should feel unsettled,
+s the Manufacturers is here to stay, and if any change
takes place it will be one that will tend to inerease our
prestige, and not to diminish 1t

Our business this vear to date is entirely satisfac
tory in every respect, and cither with or without the
business of any other company we will on the 3ist
December  show the best report the company has
ever put out. 1 hope that at the end of the year your
agency will have done its share.  We want half-a
million for December.  How much of it will you send
us ? Yours truly,

General Manager.

JuNKIN,

Hotes and Feems.

(AT HoME AND ABROAD.)

Tue First Scotent FIRE INSURANCE OFFICE.
What is described as “an excellent example of a
Seoteh noble’s town residence of three hundred years
ago” 1s now being restored in Edinburgh by the ar
chitect of Lord l\'n\t'lrl‘l"\. to whom the property he-
longs.  Affixed to the tall east windows of this old
mansion the workmen have discovered a leaden hire
mark. being that of the Friendly Insurance Society of
dinburgh, established 1720, the first Scoteh fire an
curance office, and the number on the fire mark: ap
pears to show that the property was covered by the
tenth policy issued by the company. The hre mark
Lears the motto, “Deo Jurante,” heneath which are
two clasped hands, and helow this the policy number,
which is pierced through the metal. This fire mark
is eight inches square, and one inch thick, being of
colid lead, weighing about ten pounds, and will be
preserved, no doubt, asa thing of antiquarian interest
The Friendly Insurance Society of Edinburgh, which
must have heen an excellent customer of the metal
merchants of the day, existed as @ separate corpx ration
until 1847, when it was absorbed by the Sun
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C HILDREN
novelist, but few of the readers of David
Copperfield know that one of the departed school of
English story-tellers also penned poetry of a sweet
and simple character. Yet the following lines, so
little known, must always live in the memories of
those who love the little ones

I'hey are idols of hearts and of houscholds;
They are angels of God in disguise;
His sunlight still sleeps in their tresses:
His glory still gleams in their cyes.
Oh those truants from home and from heaven,
They have made me more manly and mild,
And 1 know now how Jesus could liken
The Kingdom of God to a child

Any one who has any merit of reality and genuine
ness knows that of all sights which can soften and
Lumanize the heart of man there is none that ought
<o surely to reach it as that of innocent children en-
joving the happiness which is their natural portion.
et us then at this season of the year think of the
fittle children, and especially of those denied of a mo-
her's love. Let us aid those engaged in the work
of caring for and comforting the foundlings in our
city, for whose benefit a committee of good women
have arranged some Scottish Readings by Rev. Dr
Barclay, on Tuesday next, in aid of The Montreal
Foundling and Baby Hospital

We confidently appeal at this season of the year
to bankers, brokers and insurance men to assist a
most deserving charity.  1f unable to attend the read
ings, your subscriptions can he forwarded to the
FFoundling  Hospital

e

DEATH oF GEokGE M. Exprcort.—George Munroe
Endicott, United States Manager of the LEmployers’
Liability Assurance Corporation of London, died on
Sunday afternoon, | yecember 4th, at his late residence,
Canton, Mass. Mr. Endicott was a prominent figure
in the insurance world. He was born in New York

Most of us know Charles Dick- 1
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city, where he entered the mercantile business at :
1

very carly age. Shortly before the Boston fire he hac
moved to that city, and his business was destroyed in
the fire
business, in which almost from the outset
Jistinetion.  Some years later he established the firm
of Endicott & Macomber, This firm transacted a
very large business annually in both fire and marine
insurance, representing for many years as attorneys
and managers the British & Foreign Marine and other
prominent insurance companies

Ihe Commercial Bulletin adds:—His sense of justice
was' extreme, and it was a principle of his business
dealings that in the event of any disagreement his ad
versary was to be given tiie benefit of every doubt
When the conference of liability managers was form-
e in 1806, Mr. Endicott became its chairman, which
position he held ac the time of his death.  His friends
have known that he had been suffering from an af-
fection of the throat for many months, and have for
a long time been apprehensive that he might never
be able to resume his active work.  His death will
nevertheless be a shock to them.  He leaves a widow,
three daughters and a son.  The funeral  services,
which will be private, will be held at his late residence,
Canton, Mass.. on Wednesday, the 7th inst.

He immediately started in the insurance |
he achieved !

|

|

questionably a revolution and an evolution

Dec 9, 1808

PRESIDENT JAMES ON SITUATION. —"Ther,

in fire insurance matters, and that before ver, |
declares Alfred James, President of the Nort
National Fire Insurance Company of Milwaul
has returned there from a business trip to \l,
Nashville ,Louisville and Cincinnati. “No
man can foretell what the outcome will he,” | led
“What the fire companies of this countr,
need to straighten things out is about a Sio..

: o
fire.

“The fire insurance situation is very uncert and
it is hard to tell what the Western Union is ¢ e
do. Companies are apparently fighting cacli othe
and among themselves, and in trying to scoop eal
other they are cutting rates.  That is one reason :

I believe a revolution and an evolution in fire ey
ance affairs must come before long. Tak ‘,,“
miums and losses for the vear 1808: The losses 1aid
by fire companies during this vear will be fonnd ‘ll,:,,l..
21,000,000 more than they were during 18- while
during the last nine months the rates have gone o
to an average of 20 per cent, throughout th ”,n,,‘
country. This shows that while the companics hay,
paid $4.000,000 more in losses during the vear juy
closing they have been taking business, for at leay
nine months past, at 20 per cent. less than list vey
In New York city, for instance, rates are alont .,m:
fourth now what they were nine months avo an
previous to that time.  This condition has spread 1‘1
other cities, includng Buffalo and other Eactern towns
and in the country generally the reduction has heey
eoual to an average of 20 per cent. as a resnlt Do
vou suppose such conditions can or will continue 1,
exist indefinitelv 2 T do not think it possible, and
<omethng must fall before long.”

Obituarp,

ALPHONSE GOSSELIN.

By the death of Mr. Alphonse Gosselin, the ity of
Montreal has lost a most  honorable, upright, anl
painstaking official. Such is the opinion of Fx-Mayor
R. Wilson-Smith, who, during his term of office, had
occasion to know the worth of the late assistant cit
clerk.

Faithful to the trust reposed in him, and with 4
strong sense of duty always guiding his conduct, Mr
Gosselin was held in high esteem by all civic officials
and greatly respected by every citizen with whom i
work of his office brought the deceased in contact
The city of Montreal can ill-afford to lose so goola
citizen, so devoted a servant of the municipality. We
join in all sincerity with the sympathy extended to
Lis sorrowing relatives, and tender this as our test
mony to the memory of one who may well be said o
have lived sans reproche, and who, we are confident
died sans peur.

A S S .
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PERSONALS.

R. JunNkiN, Superintendent of the Imperial Laic
\ssurance Compaiy, has been visiting Montreal du
mg the past few days. =

Mi G H. ALLey, of Kingston, Inspector of the
Sandard Life, and Mr. Johnston, the energetic re
prest ntative of the same company, at Pembroke, were
in the metropolis on Wednesday last

M. R, Hore Atkinsox, Agency Director of the
vew York Life in this city, has received a telegram
irom D. I’ Kingsley, 3rd \'. I of the Company, con
sratulating Mr. Atkinson on  the business of the
\fontreal branch for the year, and especially for the
month of November, )

Mi. S, M. KENNY, the late Secretary of the IFederal
Life Assurance Company, who was recently appe inted
Manager of the Excelsior Life, Toronto, was present
ol on his departure for Toronto with a handsome
gold-headed cane by Mr. David Dexter on behalf
of the Federal Life Office staff.  Mr. Kenny has heen
connected with the Insurance business for 17 vears,
and appears to be gradually ascending the ladder

m@ﬁiféﬁpoudmn.

We do not hold ourse'ves responsible for views expresse 1 by Correspondents

TORONTO LETTER.

Something more about the Salvage Corps for Toronto

\n interesting meeting  anent—Committee

uses.— The City would like the Insurance Com

panies to pay for the Salvage Corps. ~The Social

and Business Improvement in Toronto.—Hope
ful Signs.

Dear Editor:—Last week, Mr. Alderman Sheppard,
Chairman of the Iire and Light Committee, with cer
i of his confreres, met by appointment a committee
of the Toronto Board of Fire Underwriters. Ihe
request for this meeting came from the city pe ple, so
ikat submission of some details, and a general discus
don of the proposed Salvage Corps might be had
[he item of cost and the number of men to be pro
vided by the city are yet to be given, These have
Leen promised by the worthy Alderman whose pet
«heme this Salvage Corps matter scems to be. A
later meeting will, therefore, be necessary. 1 see by
the Daily Press Report of this meeting that the pubhic
will be led to believe that the Underwriters have con
wnted to reduce the rate (presumably the remaining
5 per cent, of the conflagration extra is meant) i
the city will provide a Salvage Corps. This I am
told 1s not the fact, because the Underwriters” Com
mittee did not even consent to recommend this. 1
they had so consented, it is quite unlikely the Insur-
ance Companies would agree to make any such bar-
gain. At least, their feeling to-day points this way
One daily amusingly says: "It was developed,” at the
doresaid conference that the “insurance people want-
“ed a Salvage Corps to complete (1) their feeling of
“security.” It is surprising how sct in the public
mind is the belief that all fire brigades, fire appliances
salvage corps and the like are for the benefit of the
Insurance companies almost solely, and that, there-
fore, the companies should pay a share of their ex-

|
f
|

|
|
|
‘.
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pense.  “We are doing this for you,” and “you should
reduce the rates” or, “you should contribute to the ex-
pense of the Salvage Corps because  you heneht.”
Certainly, Fire Insurance Companies, i some places,
have been and are contributing in this way, but | hold
it is an unfortunate example to set, and hesides, |
think, unbusinesslike. Let the general principle always
prevail, that where the standard o1 excellence set up
by the Companies assoctated, for any town or city, 1s
reached and maintained, there the lowest rates pos-
«ible under it at once apply.  Such a course wontld
be both reasonable and  defensible, also dignitied.
A door once opened to allow to municipalities pecu
niary assistance towards doing something which it s
for their general henetit to do any way must always
Le a difficult one to shut.  Precedents often prove
awkward,  Give your people, insured or not insured,
alike, the best fire protection you can. We will charge
vou rates according to the excellence of vour apph
ances.  This should be the regular dictum of the un-
derwriters.  The daily paper from which | quoted
winds up its article by saymg “the views of the civie
representatives were met i a kindly and conciliatory
sprrit.” Just so. It was a delightiul  four  o-clock
it a tete, without the tea and confetti, and - without
the ladies.  These committees of the Toronto Board
and indeed of the C. I, U, A, are alike useful for the
interchange of views, and for getting at the bottom of
things.  Much detail is gotten over too The way
is prepared for definite action, if desirable, later. They
are also so irresponsible, and non-committal of con
stitution and essence, and leave free and untrammel
led the larger body they act for. Itas “Congress,”
after all that has the power of completion, of ratifica
tion.

I am glad to refer to the great improvement sull
in progress in our city affairs generally  coming in
with the revival of business.  One evidence of this
is the filling up of vacant dwellings and sundry shop
tenements, whose owners must have for a long time
Leen without revenue therefrom. Perhaps this im
provement in the aggregate may not be a large matter,
Lut it is an indication of the healthy trend of affairs
our midst. There are many signs around that our
middle class people especially have money to spend
on the reereations of the day, and on many of what
are called the “superfluities.””  So- that the days of
closest retrenchment, of small cconomies, seem to he
passing away, | trust forever, from many homes. For
this good our Thanksgiving was meet and proper, and
was carnestly given.

Yours, Ariel.

Toronto, 5th December, 1808,
————e>——
LONDON LETTER.

23 November, 1808
FINANCE.

The event bulking most largely this week s the
approaching flotation of the American Thread Com-
pany. Walter Judd, Ltd., is giving out the prospectus
10 the press, and all day long crowds of eager ad
vertisement canvassers besiege its offices in the city.

* % %

There is an improved outlook in the markets this
week, although there still remains ample room for
more  betterment.  Mr. Chamberlain’s  speeches,
which were perhaps calculated rather to exasperate,
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have not disturbed the serenity of international pol-
icy so much as night have been expected.

N

Luoyance, continued and enhanced, has been the

prevathing tone ol the American section, attribuia le
beyond the shadow of a doubt to the Repubhican elee
toral successes In the class of  sccurities usually
termed Foreigners there has been an uncertainty
and irregularity consequent upon the threatening 1e
crudescence of the  Hispano-American difficulties
I'he return of Kaiser Wilhelm is being watched with
curiosity by city men, as it is thought that it will in-
fluence a more vigorous policy on the part of Ger
many than has recently been the case.

- v

Fvents in France stll excite considerable interest in

Capel Court, although England does not now stand in
direct antagonism to her neighbors across the Chan
nel.  Italy is the offending party now, and such cager
ness on the part of the French generals who rule in
Paris to provoke quarrels can only be engendered by
their over-powering desire to divert popular attention
from Dreyfus and the secret dossier.

.

1 Affair Hooley, to copy the phrascology of our
reighbors, has fizzled out rather lamely, and there is
an end to the accusations and disclaimers that fol-
lowed in so orderly a rotation.  Frnest Terah's evid
ence has been undoubtedly discredited by that final
remark of Registrar Hood's: “the entire absence of
particulars makes the accusations against the press
wholly illusory.”

*» v

Mr. Worthington, the special commissioner des-
patched by the Board of Trade to enquire into the
circumstance of our trade with South America, has
returned with a rather unfavorable report. It deals
chiefly with Chili, and the general verdict of it is that
the demand for British goods is falling off.  This is
owing amongst other things to the ingrained disin-
clination the English merchant has to lower his qual-

~
ities, and to attend to very nnpnrl:mt mimutiac.

INSURANCE,

The Norwich Union Fire Office, after brief preli-
minary negotiations, has arranged to take over the
business.—lock, stock and barrel,—of the little North
of Scotland Fire Insurance Company.  No great suc-
cess has followed the raising of an independent insur-
ance flag in Inverness, and, although the North of
Seotland has succeeded in forming a compact little
circle of friendly policy-holders, it had no clements
and no chances of growth, By the amalgamation the
policy-holders and share holders of both  concerns
will receive benefit

. s

A scries of bad fires have occurred in this last w eck.
The Roval loses about fiity thousand dollars in the
Jdistillery fire at Leven, and amongst the other smaller
though still large losers, both on this fire, and those at
Permondsey and the city, are the Commercial Union
($20000;) the Lancashire ($17,000); the Phoenix
(£30,000); the Atlas, the London Assurance, and the
Norwich Union

o

The list of fine old country manors which have been
destroved by fire, steadily grows. The last to go
down has been Tempsford Hall, Bedfordshire. Only
the bare walls now stand, and everything, including a

priceless gallery of paintings, has gone. 11

tnguishing mstallation was of no use. 11 ()

fice 1s the chief loser, 1ts lability reaching ‘

coo.  The Imperial and the Alhance are al
* * *

Marine Underwriters are having a bad .
November.  In September last it was io
Mat the record for losses in one month
reached, but, with a total of a million and
in total losses, November stands an casy
“Westmeath,” the “Blue-jacket,” the “King
and the “Bede ™ are the heaviest items

* x %

I'he rumored changes in marine offic
in number as time goes on. - Now a well-k
don company is said to propose droppin )
Liverpool underwriter, and employing ul
agent.  While changes of this kind may
they are not the only things wanted.

el

RECENT LEGAL DECISIONS

Fire Escares, AND LANDLORD AND T I
question, whether the landlord or the tenant must pa
for fire escapes, which the landlord has been oblig
1o erect under an act of Parliament, was recentl
in England.  The ILconomic Printing and I
Company rented a factory in Fleet Street, | '
for a term of twenty-one years from Christias, 18
at a rental of seven hundred pounds sterhing a year
Subsequently, the landlord, the owner of the facton
was compelled by the London County Council under
the Factory and Workshop Act to provid
{actor means of escape from fire. These were erect
¢d between January and April, 1897, at « cost ol
seven hundred and ten pounds.  The lease contaned
the following covenants on the part of the tenants

That they would during the term bear pa md dis
charge, all rates and taxes, sewers’ rate and mam dram
age rate, parish dues, and all other rates, taxes and
impositions and outgoings whatsoever, wl ¢
then or should at any time thereafter he assessed
charged or in any wise impe ysed upon or in respect of
the demised premises, or any part thereof, or upon the
landlord or tenant in respect thereof, by authority of
Parliament or otherwise howsoever:” and “that “he
tenants would bear and pay a fair share and propor
tion of all costs and expenses, which the landlord, 1
respect of being the owner or lessor of the premises
demised of any part thereof, during the continuanc
of the said term might be called upon to bear, pay or
contribute, or would be liable to, in or about every
or any reparation, pulling down, rebuilding, or raising
of every or any party wall, party fence wall, timb
partition, or party arch, or incidental thereto, orm
about any drainage or sewerage, or otherwise by vir
e of any Act or Acts of Parliament already mad
or thereafter at any time during the said ter to e
made.”  Legal proceedings having been institut
for the purpose of having it determined which part
should pay the cost, the landlord contended that h
was entitled to recover the whole sum render the first
of the above mentioned covenants, while the tenants
contended that the expenses came within the second
of the covenants. and that they were liable for a fair
share or proportion of the expense only. The judge
at the trial gave judgment for the landlord for the
full amount under the first covenant, but an appeal

¢ m the
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by the tenants was successful, Lord Russell of Kill ‘

owen said that he was about to deliver judgment,
without @ very comfortable assurance that he
pght. But upon the whole he was imchmed to i
conclusion that the liability for the expenses was a
Jiabuiity of so c\ccpllnllul a nature that, it bemg m the
prst instance cast upon the landiord, 1t must under ti
jease be borne in fair shares by the Tandlord and ten
ant. There was no provision that the local author
iy, upon default by the owner, should themselves exe
cute the works. And there was no provision makm.
e cxpenses a charge on the premnses, The obliza
don was directly cast upon the owner, subject only
to the pru\'isiun in the Act, that if the owner allegod
that the occupier of the factory ought to hear or con
ribute to the expenses, he might apply to the Coust,
which aiter hearing the tenant might make such orda
as it might consider just and cquitable.  The question
was, whether the owners, the onus being upon then,
pad made out that this obligation had been taken oft
their shoulders by the covenant in the lease he
first covenant was that the tenant would bear, pay and
Jischarge certain specified rates, and all other rates
waxes and impositions and - outgoings whatsocver
which were, or should be assessed charged, or i any
wise imposed on the premises or upon the landlord o
tenant in respect thereof by authority of Parliament
or otherwise.  The expenses now in question wer
got charged or imposed on the premises It was,
powever, on the latter words of the  covenant that
counsel for the landlord relied.  His contention s
that the expenses were a \‘hurgl' or an outgomg mm
posed in respect of the premises.  His Lordship ex
prrw-«l great doubt as to the construction of the co
venant, but upon the whole he thought the expenses
were not within it, he doubted whether they were 2
charge, and he doubted whether they were an outgo
mg. The covenant was intented to deal with 1
current payments, such as rates, taxes and assessments,
or with payments that did in some sense constitute &
charge on or in respect of the premises. On the whole
he thought the words of the statute were not sufhicient
ly explicit to cover this exceptional charge. It was
necessary also to consider the second covenant, which
must in his opinion be read as a proviso to the first
covenant. That also was a covenent as to the con
druction of which his Lordship felt no great certan
tv, but he thought on the whole that the words, costs
and expenses, which the landl rd, in respect of hein
owner or lessor, was called upon to bear or pay, hn
virtue of the Act, not inaptly met the case. On this
ground also he thought that the appeal must be al
lowed Fven if the decision was not right in law,
certainly it was a decision w hich would work equitably
and justly. 15, T. L. R 1

Disposition oF Forpertenp Starks.—The Trust
ces. Executors and Securities” Insurance Corporation
had in its possession a large number of forfeited shares
upon which about one-quarter of the face value was
credited as paid.  An arrangement was entered into,
which provided for steps being taken to reduce the
capital in various ways. One of these was, to change
the forfeited shares, originally ten pound shares on
each of which a sum of three pounds or upwards had
Leen paid into five pound, five shilling shares on
which two pounds five shillings, an amount in every
case less than the company had received. was to he
treated as having been paid. These shares were 10
be allotted to some of the sharcholders at thirty shil
lings for each forfeited share. The articles of the
company contained a power to forfeit shares, and a
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provision under which any share forfeited should be
Jeetned the property ot the compaity, and e diree-
tors nught seli, re-alot and otherwise dispose of the
saine, m osuch manner as they nught thing ht. One
of the large sharcholders took proceedings to restram
the company fronn carrying (s arrangoment mto ot

fect, It was contended on his behall that what wi

being done was in ctiect, issuing or reissuing shares
at a discount, which was wltra vires ol the company.
It was also contended that when once a forteited
dhare came back to the possession of the company, it
ceased to be an issued share, and could not be dealt
with in the manner proposed.  Mr. Justice Romer
the English judge who heard the apphication for an
injunction, rciused it e said, that the directors in
the present case l»ln‘n-n-l. in substance, to sell these
hares as partly paid up.  The directors were entitled
o deal with this property to the best advantage, and
nothing in the present transaction conld he impeached.
In the Court of Appeal, to which the case went, the
ame view was held. The Master of the Rolls said he
did not think the point raised by the dissatistied share-
Lolder had any thing ittt was novel, and of course
the Court had to consider it He did not see \\|l) a
company that had power to forfeit shares should be
compelled to ignore the fact that it had received what-
ever it had received in respeet of the shares.  What
the company was doing  did not seem to him within
the principle of the decisions, that a company may
not issue shares at a discount,  They were asked as a
matter of law to say that they must ignore the fact
that money had been paid on the shares.  He saw
nothing in law or in common sense 1o compel them
o gro hack and treat the shares as if nothing had been
received in respect of them,  The appeal onght to be
dismissed with costs, 15 L. T R 35

>~
STOCK EXCHANGE NOTES.
Wednesday, 7th December, 1808

Extreme dullness has been the characteristic feat
week., \
slight improvement was noticeable to-day, however,

ere of the Stock Exchange during the

notwithstanding the heaviness of the international
<ecurities in London, and if only a little life could be
infused into Canadian Pacific Railway, which is hang-
ing like a leaden pall over the market, a very pro-
nounced activity would result, as stocks are ready to
respond quickly to all indications of an encouraging
1 ature

The DBank of England lost £787,000 in gold last
week principally to Germany. This caused a tempor
ary tightening of money in London, but the move-
ment for the present has ceased, and rates are again
falling.  Sterling exchange has advanced in New
York above the gold import point, so that there 1s no
immediate likelihood o fa drain upon the Bank’s re
cerves to settle American balances.

Canadian Pacific has been a  disappointment to
holders, who expected to see a gradual appreciation
take place in dhe price of the stock.  There has been
little fluctuation during the week, the quotations vary-
ing between 84 3-4 and 85 1-4, the former being to-
day's closing figure.

The gross carnings for the last ten days in Novem-
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ber showed an increase of $33,000, but the total de-
crease for the month was $79,000, and this, with the
{wo bad smash-ups that have taken place, 1s having
a bearish influence,  There seems to be no reason
why the stock should go lower at present, but on the
contrary, with the satisfactory earnings which are like-
ly to be shown for December, an improvement is al-
together probable.  The total grain shipments over
the road for the past three months shows a decrease
of over 2000000 bushels, due to the lower prices
paid for wheat and to the wet season. As the crop
was larger this year than last, the future earnings
must show an improvement, and it is expected that
by the end of the year the deficiency  of 2,000,000
bushels will be made up.
.

A week ago Montreal Street Railway sold at 277,
while at the close to-day it touched 281 1-2, a clear
gain of 4 1-2 ponts. The daily increase in earn-
ings shown by this Company is simply extraordinary,
and for the first two months of the fiscal year. (using
last year's operating expenses as a basis for the es
timate), they were at the rate of 14 1-2 per cent. per
annum in the capital, as against 13 per cent. last year
In view of this, the advance in the stock 18 not unrea-
sonable, and if the carnings are maintained, the
chareholders will doubtless receive a bonus or an en-
larged dividend.  The figures for November show an
increase of $14,543. as compared with November, a
yvear ago.

The Toronto Railway for November also shows an
increase in carnings of $10,757, which is remarkably
good. The stock has been steady, fluctuating be-
tween 105 1-4 and 105 7-8, closing to-day at the
former figure bid.

* % *

The Commercial Cable Co. have declared the Te-
gular quarterly dividend of 1 3-4 per cent,, and a bonus
of 1 per cent.  On the strength of this, the stock to-
day advanced a full point to 86 7-8, but lost the gain
at the close.

ok

The earnings of the Cotton Companies are res
ported to be three or four times as large as the
amounts they distribute in dividends, and advances
are predicted in the stocks of all, provided no altera-
tion is made in the tariff, Dominion Cotton sold as
high as 108 1-2 on Friday last, and 120 is  looked
apon as the mark for which it is reaching.

* % %

Gas soared to 204 1-8 last week, reacted to 201 3-4,
and closed to-day at 203 1-8 bid. It is pre ybable that
higher figures will be seen for this stock also.

TR

Call money in Montreal, 4 1-2 per eent.; in Lon-
don, 2 per cent, and in New York, 2 1-4 per cent.
Bank of England rate, 4 per cent. Consols,
110 5-16 per cent. Demand sterling, 9 3-8 per cent.
60 days' sight sterling, 8 3-4 per cent.

MINING MATTERS.

Owing to the largely increased interca
in mining matters, by the public, Tur €
will devote some space cach week to the pu tion
of Mining Notes.  The latest quotation of 1
ing mining stocks, and such information 1
the various properties as may be obtainabl 11 be

given weekly as a supplement to our Stock |
Notes,
L

Shipments for week ending 31st December ar Ross

land: emiwyp cmiwyp criiwepy
Le Roi.. L1000t
War Eagle. . . 2o o3 an @il E0
Iron Mask.. .. .. «v «v «o oo 50
The average value of War Eagle ore per ton, aiter
deducting cost of mining and smelting expenses, i
about $12.50. ~

- . *

The Le Roi mine has been capitalized at £1.000,000
and British investors have been invited to subseribe
for the shares, but with what result has not vet heen
announced.  The Marquis of Dufferin is President of
the company which controls the property, vz the
British America Corporation.

* * *

Reports from the Coxey mine indicate that it may
become a valuable property.  Average samples of e
ore run at about $16 per ton, after deducting smelter
charges.  The company is controlled by Montreal
capital.

* * *

The stock of the Knob Hill mine has had a pheno-
menal rise. A few months ago its value was o8¢ per
share while to-day 7o¢ per share is bid. This proper
tv and the *OId [ronsides ™" are controlled by the
same persons, all Montrealers, and a company has
heen formed for the purpose of erecting a smelter to
refine the ores.

* k%

The C. . R, has undertaken to erect a smelter in
the Boundary Creck District in British Columbia, with
a capacity of 1,000 tons of ore per day. This will be
of great advantage to the companies operating in the
district, and will induce others to undertake develop-
ment work.

* % %

The new issue of 200,000 shares of the Montreal
London Gold Mining Co., was over subscribed two
and a half times. As the stock was offered at a pre
mium of 25 per cent., this fact speaks volumes for
the faith which the shareholders have in the enter-
prise. 31 is now bid for the shares (whch have a par
value of 24 cents), and as dividends will shortly com-
mence to be paid, they are almost certain to enhance

in value. ¥
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MINING STOCKS.

Asked.
\thabaska. . 43
|,“~|ru . e ee e wa owe oan .
prandon & hnhlcn ( FOWRN.. «o o0 +« 2§
B C. Gold Fields.. ... 6
Can. Gold Fields Syn., . R
Caniboo Il\«lr.\nh«.. ok AW an 110
Cariboo McKinney.. .. .. 1y
m\ularh......... L. 40
\.nnummkr 124
])‘mll\t”(\ i A &% AN . 3 -
Decca. . oo oo o . 25
Deer Park.. 10}
Dundee. . oo oo o 30
Eyening Star. . O
Fern. . ‘
(lant. e e 4
(.olhn(.l\hu o ¢ woilee 4 8
gold Hills 1)l\dnpmg a0 10
{lomest: ke, et 0 R
Teon ¢ olt. - o e B 10
[ron ,\':hk.. P 75
Juliet, . oo o oo ee oe ee oo e e e 13
Jumbo. . .. 45
l\unl» Hill . Ro
‘luuuh.nlm 22
\lonte Christo Con, . 12
\ontreal Gold Iuhh wa b 16
\lontreal & London. 33
Noble Five.. e 184
Old Ironsides. . .. o 00
RECO.. o oo oo so oo o0 se oo oe oo 150
Smuggler .. 10
B IO o o050 00 58 o0 o0 45 @8 0e e
GVerine. . vo oe oo ve ve es e co v S
Tin Horn. . .. 12
Two Friends. . 13
Pwin.. .. o EE 68 .
Victory |rmm|rh es o s wo v s 9
Virginia. . .. §o e 40
War E .u,lc C un 204
Winchester . ‘ ae 11
White Bcar.. P T T |
—

MONTREAL STOCK EXCHANGE SALES

THURSDAY, 15T DEC.

MORNING BOARD,
::.:: Price
75 Pacific.... 854
54 l(ny'll Electric..... 1562
4 Leees 157
L1574
. 158
. 203
2033
20,
2034
203%
203
. 203%
2030
10§ 5%
105 %
106
1054
1855
18574

T omnlu St ree! esee

nrl&ugle saoiene

Dominion Cotton,

“ “
“ .
“ “

Bank of \Ion\rul
Merchants' Bank..
AFTERNOON HOAID.
Pacificeciees on ooe

“

Montreal \lrcel

“
“ “

New Mont, Street..
“ .

Toronto Street, ...

“ “

Cable..oisniens
Monlrt'\l Cotton...

“
“

IEEEELRTEEET

“
“
“

s —— — o
25 Dominion Lo«lon . tosts 2 Bank of Montreal... 247}
25 pe . 108 25 Halifax Tram.. 128
1500 War Lagle wabsses B8 56 lell 'f‘fl"‘"“h--- 17
Bid. | 175 Gas. . 2038 18 Mununl Street.... 27
10} 50 " . 203% | too vees 278%4
s "\’ 3 “ 20,8 25 Ruynl l-leclnc vees 150%
32 | 300 . 203% | 100 ceee 150K
B 2 “ 204' 50 “' € eee lsu}"
| 35 o caeees 20308 25 . 0. 150K
2l | 3vo T T T L) 203% 25 = ",
YE o “ SEBEED PSS 2034 7 Montreal Gas
: §0 % seeriene 20 % 50 " - 3
110 49 Jacques « mtier Bk, 110}y | 400 " " :
20 .« auk of Torunto.... 245 425 - e 203
. > o e 1o N.W.Land ..evee
2 FRIDAY, 280 DEC. 175 Toronto Street..... 105%
s u Cable .oev wavees 18574
23 ' MORNING BOARD. 500 \\ ar hhh‘ zqgh
10 25 Pacific. .oevieaens 8554 suo . 295 %4
N 25 o ceees 854 | 1000 o :
| 1se §00 .
4% | s2a 2000 “
48 103 200 Duluth ... AP | ]
3 2 125 Dominion Cotton... 108
e 50 50 “ “ 107 %
: 25 %0 “ “ 107 %
o 5 50 “ “ T ]
d 25 12§ . “L107Y
R 50 75 ¢ o 107
73b | 38 L
150 100 " e 107
42 L.?, MONDAY, stu DEC.
:"" 35 MORNING BOARD,
75 3
0o 30 Montreal Stieet.... 279
T .i :;5‘ Dot Coal g ) 1o Montreal Gas, . .... 202'%
|,§§ 40  Windsor Ilnu-l.. . 10§ :75 : : soeee 20104
31 25  Dominion oal pld, 16 lzz “ ¢ ot 2024
15 175 lotonto Street. ... 10574 ‘” “ w o :z:%
9 . cosnanes 308 . o 0t
20 Richelieu vesss lu{-': “2 :c :. i+
.. 25 * e 100 4% “ “ o s0t )4
4 . « 150 202
/‘ ’ s :::‘l’” a2 Telegraph...oooo.. 1774
. { &k g 150 T ronto Stiect. oo 8
) 2" hnmmm-u: ¢ l)llun w1l I;” |,ul“l‘,“‘ m:“m" ";”“
5 e '“al‘ 1o Lol, Cotton 2
7 ) o .70
7 I s "“;‘_’I t0  Dominon Corton., . Wby
. o SIS 3 Bank of Montreal.. 247
e ;:*“’) War Eagle........ 296 4500 War Eagle.... . vee 292
_’ 500 " AFTERNOON BOARD,
37 2500 " o 2
200 54 i Zg Ia'c.mc,.... o
9 8 Merchants’ Ihnk . 179 ssaeas sesnss  Bf
( $2,000 Heat & Light hl\ 89 302 R“).Fl l'.l:;cmc coe 188
B $2.000 - 8 246 cesses 187%
AFTERNOON BOARD,
50 Pacific...oieueenes 8534
75
o 100 Duluth (..nmmon... 2%
:(‘):' TUESDAY, 61a DEC,
“
e 104 % MORNING BUARD,
vees 104X 50 Pacific ..o, ceeeee 8474
seee ::;J% 75 B e 8 X
. 10a¥% 25 Montreal Street,... 278)
. 247 50 o " oo 878
179 50 New Montreal St... 273
1 Halifax Tram . ..v0s
85% 25 Gas..ooeee
85;" 275 0 essvere
8354 3(5) l)um::'uun(.o}(‘un':.. ::g“ 25 - casave voes SRIPE
:Zg, 25 Montreal Cotton.... 1564 52 |:|:‘g,f;,|!'mm ki l:;;
seee SR Bank of ‘\hmtrell 247 " b
. 12,_1;’0 s,ooo Heat & Light bds. 88 “,5 Ro’.‘.l . ll?.:%
- teees
1Y SATURDAY, 3kp DEC. 25 'Il;u;lm_nltolsv.reel..... 105%
l()s}‘ 30 3 elephone 170
ceses 10804 MORNING BOARD. 25 KRichelieu, .. . w0l
e 1874 10 soo War Eavle... . 293
sl | 375 12 Bank of Montreal . . 247
viee 137 .o 60 lloch:lqn lunk .ve 160
vees 156X o 25 .. 159
cene 187 u Ontario Bank ..., 114 | $5v0 Corporation lrt”m-- 1044
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AFTERNOON BOARD,

g Pacihc . aseee connee

v Maldax Tram .
150 GLas .

6 l:w,u;h.
150  Donmon Cotton...
25 “ “

7§ Richelieu, .. ‘oo
oo War Fagle.ooevnns

12 bank of Commerce,
25 Hochelaga Bank....

WEDNESDAY, 71n D
MORNING BOARD.
200 Pacific..ceen s

25 Montreal Stree
108 “ “

25 “ “
25 * e
150 “® o
50 “ “
125 s "
“ “
5o
100 o o ’
50 New Mont, Street..
25 “
1S "
150 Gas
25 “
100 L
250 e
5 “
25 b
1w ¢
150 B e ceranes
1o Royal Flectnic
s00 Toronto Street
2500 War Eayle. ..
300 e
500 o
500 b sessnens

25

150

847% 5

125 o)

202 5

1774 13

1Y 2

100 % 4

8 3

203 5
145
160

100

ll . L0

S0

| 1oo

175

1054 | 3000 War Eagle.

202 25
202y S0
an3 4
203Yy 135
203 25
;u»;‘, g0
202 % 25
2034 |22
157 % 5
205 200
294 'y 1000
295 1500
2942
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Dominion Cotton...
o

Dominion Coal .
Ca

Bk of M L
Hocheliga Bark
Bank o1 Commerce

Union Bank......
AFTERNOON HBOARD

PacifC.coecasevees
Montreal Str
“ “

“ “
‘ “
“ “
New Mont. Street..

Montreal Gas..

Cable..
" vass maten

Merchants Cotton
Toronto Street

$2,000 Col. Cotton s, .

et A

The earnings

107 %
I8
"o

186

of the Grand Trunk, Canadian

Pacific, Montreal and Toronto Street raillways up to
a recent date in this year, compared with the corres-
ponding period for 1897, were as follows:—

G 1R,
Tanuary ..
Febroary. .
March..
Ayl
Mav
lune.. ..
Tulv.
Aug.

1598,
1,007,332
1,674,453
2,048.970
1,018,447
1040080
1. 880,402
1,560, 824

427.393

419,519

462,704

663,040

534,185

458, %40

§20, 1§

716,208

127,003

510,161

404 D20

620,9 8

Total cosivone seves

Tanuary

Fehroary ...
March ..
Ay nl..
May...

$21015 948

188,

$1.,608,000

1,488,000
2,040,000
1,923,000
2,229,000

1897, Increass,
$1.630.614 $2677

1,522,246 152,207
1,801, '79 245,60"
1,775,850 131,507
1.774,802 166,198
1gt2a8g  Dec, 31,83
1,975.222 “oprae®
144,338 ¢ 16,015
45 29 “ 10,510
487,003 ¢ 24,209
700,780 “« 17,684
5454133 “ 11,248
554.840 “ 6h000
537,803 ¢ 16,098
702,18 Inc. 13,390
541,030 Do 14,330
g13,040 ‘' 33,470
§35.927 “ 44,37
726 957 " 1,032
18,660 Inc. 15,270
12,000
8613
8,545
$21.348,587 $:87,423
1897. Increase,
$1,333,000 $365.000
1,271,000 217,000
1,509,000 541,000
1,601,000 324,000
1,948,000 281,000

"Il\f' Y
July..
Aug.

2,124,000
2,124,000
468,000
44 000
491,000
718,000
518,000
11,000
§55,000
757,000
634 000
607 000

Septs

Oct,

593.c00
851,00
567,700
§§6,000

Nov,

758,000

Total s eeece coos soee $33,182,000

MONTREAL SKRT, RV, 1597.
OCtoher cosveseinesee $116,203
November .coee.oeee 110,930
Decetniber L ooeaiecioe LR
1898,
Jannary «ee. T 110,141
February.ooeu eee soee 102,625
March ..ee 114.678
April .0 . 110,819
May 123,508
une 133, 155§
July 143,010
Aug 32.373
37,364
3 041
Sept Tenen e
Oct
30,388
25,523
23 550
24,308
Nov 33477
20,279
. v 25,311
10 37,274
Dec. 16 24,121
Total.seeersoecssses  $1,758:678
Toronto STR., Ry, 1808,
JANUATY con seee $86,562
Felwoary .. 82,402
March 02,318
Apil .ae 86,598
\Vay 92,670
| ane 04.120
July 103.803
Aug. 21,977
28,417
420,478
24,823
12,976
Sept. 47,713
283,56
23,748
23,812
13,072
Oct. 0,362
22,260
18,134
24,602
18,377
Nov, 24,935
voeee 19,923
23,743
» 32,064
e 1§vesnasennes 14.663

Tolal.veeerenes von,  $1,084,266

*Civic holiday in this week,

Dec. o, 188

1,9 9,000
2,106,000 1)

487,000
«

449,000
20§ .000
684,000
492,000
485,000 s
g 3N.000
764 000
668,00 '
644,000 P
619,000 ¢

00
853,20 -
627,000 ‘ ¢

0
612,000
§53,000 | 1000
725,000 "

$21,542,000 $ 1,640,000

1896,

$100.110 $5 181
100 819 1o
103,110 nu;|‘

013

1897.

099,621
89,052
99,442
103,046

10,826

28,808
3202 |
8,562
20,037
25,075
40,520
25,073

(L]
22,002 1308
32,957 RS
20,759 1,362
$1,592,077 $163,508
1897. Increase
$74,516 $12,006
69.744 12,638
78,801 13,427
3,750 13,0
82,401 o
091,534 2,58
101,501 2,3¢2
21,033 944
23,104 *5,2¢
17,465 Jol3
21,675 3148
1,030 1,046
37,750 9,087
24,641 3,074
18.918 80
18,903 4449
11,068 2,004
7.871 1,491
19068 3,201
15,045 3,088
21,278 333
16,384 1,993
23.285 1,650
17,198 2,7
21,102 2,51
29,537 3427
13,212 41
$964,03 $120,306

t No returns for August 1§
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STOCK LIST
Reported for Tk Curoxicre by R- Wilson-Smith. Maldrum & Co..!
Corrected to December 8th, 1898, P.M.

51 St, James Streel, Moﬂ"eﬂ'.

Closing

- R | . ko
{ & N Rest or | Pep CenUage Par yparct Dividend [per |
BANKS. Sap Capital | ggerve | of Rest silue | O U0 Brop iaet | investment prices | When Dividend
[subec ribed paid up Fund Lo piid up of one  orine half yoar,| at present (per cent. puynble.
Capital | *DAT | ahare, prices on par.) ~
-~ s s PPer cent.| Percent.
pritsl Columbia. .. PRATRELY 2,000 000 [ 10 e y | 4w 107 112
Brits North Any < W oo 4,800 G 4 M4 :”i o of [ L 126, 1 A
Canadan Pank of Commeree .00 00 1,000,000 o . o0 3} | 140 "
Cor cinl pank, Windsor, N 113,00 w 4 00 3 | e e 1 Mar
™ m o k.o 0@ 17400000 5 1 " K i 20 2hBd l;ul»_)!ny‘ug,i\';-lv
ert Townships.. . oo 1 YT o o0 3 10 January July
Yaelge Bank of Yarmouth. ... | o0 B i o] ) .
Halitex anking CO vvinn wnees | XLl N (00 N K TR B February
Hat n ... . Ll 1 Ty 100 w7 dune
toet . ¢l 1.2 2 e 160 -llnllw
¢ e o IECIXEL 211 21y (lune
:';IL nque Jueques-Cartier ... 00 REICT T June
1a o ane Nationale ..o 1,200 (00 1,200 000 Wl o May
Merctant Bank of PEL..coiooves IR A0 1
Lants Bank of Canmda .o 000,000 0,000,000 R
ants bank of Hahfax. ... T =0 2 I:vl-r‘:lnry
' . oy adr RAREE . 2,000 (00 e Apr
' renl ¢ 12,000 (0 6000000 25 0 June
‘ transwiek N (00 00 0 Janunry
Nova Seotin.. 1,700 00 g 2 RPN
I ¢ | Looom0 14 120 .Ilmm
: b [ L8000 am 2o June
b Ve Bank of Hilifax. 700,000 ML B | osedie
1y Jdanuary

)00
UL

June

Bank ot N B
. . It L. April

. andarde oo o . 1,000, 000 = i
3 :"": hens .ooe | 200 (00 Sose 100 00 \ W ... April
1 St Hyacinthe. KC Rl ™ 6 100 Fobruary
N\ w200 .
s ANt - 34 . .
-] 2.000,000 100 o 00 n TNl M0 20 June
2 Praders cos. oo 2o TO0, 000 100 0% 50 3 b ot 108 108y June
6 Coron Rank of Halina LT 50 0 1 473 16 1n Feb 2
" Lyion Hank of Canads . EREIRLTY 1,M1.708 1 1n e | 3 LR (U, )
3 Ville Marie v 5,00 v em W W 3 6o PERETTR
15 Western B0 x4 40 0 17w a4 6 0 1ni
-2 yarmouth. . 300,000 J00,000 i3 90 00 b W ni 1
:‘ MISCELLANEOUS  RTCCRSE l\
) |
67 Bell Teley NODO, . ovoranr sornns o 3,108,000 3,165 000 SO0 000 PRgo 100 174 00 | 2 100 150 170 JanApl Jul Ocet,
W Lan s Centrsl | o
» Ca Cotored Cott 200,000 2T000000 ., 0 00 | ) [ T TV
33 i PReE Lo CRCLIXELT o 1o R 2 470 Apr et
{1 Caril 0 Gold Mines 1.00 | { U Mouthl,
02 Comane 2 BN 0 | 186 00 | $11°& 1 M W Jan ApLdulyOct,
3 Domin 175,02 100 11 4 6 . July
M & Common 100 18 L5 S,
83 powinion Cotton Mills 00 Qs 0 141 b o Mar Jun Sep Dee
< 6 Pt 5.8 & Atlanne. 1 1w RN \ cens .
. do Pret 10,000 000 10,00 4N 10 T sessnne
181 (' srantee Co., of N.A s SRRl X 50 | a
N Halitax 1ramway Co., 800,000 KOO e 2 100 Jan. ApldulyOet
Interc ol Losl Lo o8 LEIRUET) ) . o
\ Preferred TRl S x "o Jan,
Merchan w Cotton Co o0 o IECIRCED . . 100 Feb, Aug.
Montreal . 334 100 wJdun, Sp. be
Montrvnl Gas LC Ty . v '-\"‘I'“\l A ‘:‘ .
cul Street Kallway Y | eh May. Ag. No,
)“‘“‘:‘I ! ‘nlo New Sloc 100,000 | WO oeaes Ly ) 2 0™ &
Montreal Telegraph 200 NN 2,000,000 w0 Jan, AplJul Oct
se North- W est Laud, Lom. | 20 . . .
do rof ... . o | "R i) PR v o | syeo| .. e B ORR| ettt o o
oh Feople's Heat & Light of Halifax. | N ) 100 i
638 Kichelen & ont. Nav. CoLwen o | 1,400 (00 1658 0 May Nov,
Boyw Rleetrie X Doooo oo 1,600 00 1640 iy danApl Jul t
s dolie Street Kallway. V000 . oeieies | eseee | (L1 Mr. du, Sep be
Joronto ¢ \reet Kaliway. . . J A sien 1 At APE et
ar bagle Lol Mines N Do L 0 . o 10 Mouihy
wor Hotel X. (LILL "o Dee,
Rauto of | |
. derest I, ount wn leres
BONDS, ] i Where Intereat payable KEMAR
annuin | I
e Jle Coupon. ....ee ‘ ,
Conmereinl Cable Coupon: ¢ b st R PV New York or London..coee . [T TINE:  . [L
Canadian Pacitie Grant * b SAZL 00 | 1 Apl, 1 et Montreal, New York or London 100t 1 10 Redeemable at 110
Can ! ul 6 B Get. Bk or Montreal, Montreal 2Apl, 0 1w
Can h 1 Nov. Merchants B kott ., Montreal] 1 Moy, 1 .
Beil o b 1ot Bank of Montresl Montreal LApl, ) "L
1 v- ¢ 1 Sepe Merchants Bk, ot Can CMontreal] 1 Mebd 10 Tedecmable at g,
1 nCotton C i L T T P S X R T L X A 1 dun., 1 w Redeomnl
wlter st Jdun
Hulifix Tramway Co cooovere ] 1July Bk, of N. Scotia,, Hal. or Montreal] 1Jdan, 1 108 Ledeemable at b
Tute wal Lonl Lo 1 et PPN 1 Apl, "
Monireus Gas 1 uiy Compin:'s Oft e ¥ 1 Jduly, 1) | (4
M ci el b L I ™ep oo saesd 1 Mok, e 7
g 4 L 1 Aug o . 1 Aug., w2 i
Peoplos Heat & Light Co. N Merehts, Bank of Halifux, Hu ifax !
Fist M Fignge .o o b § 700000 1 Apl 160 or Montreal peksbae SoeLE0 1ApL, 101 %0 Redeemnble at 110, i
Secont MUNIBEE®. o onaosrianes ) 1w s Branauhls P sh o oEge i A
K cud Lt Nav. Lo, . . b st T 1 Mch v g London.. ve 1 Meh,, 9lG 10 mwable nt 110,
Boyil Liectiie Lo, .. eenes 4 Loolome Al Bk of Montrent Mont'lor London 1wt 1 0o iable at 110,
~ 1wl way b » INIRRL) 1 Mauy 1N bank of Montioal, St Jobn, N B 1 May, 125
h (O Lailway .. v oo Ldan Lduly .. s ver oes | Wiy W4 .
* . 44 200000 ws kel U1 Aug. Bk of Seotland, London ... ....0 81 Aug, el i
Windsor Hotel 4 B 1duly Wind or Howl, Montresl’. 2duly 1912

suirterly, 1 Bonus of | per cent. § Monthly,
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THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000.

Sir George Warrender
David Deuchar, F.1. A
Lansing Lewis

Muntz & Beatty

Chalrman,

General Manager,
Canadian Manager,
Toronto Agents, -

\
1" &, TRADE MARK FOR
L $
7 DI weroaens. W
- ‘;, / KNLVES, FORKS, BPOONS.
&
T ;\1“‘9

Simpson, Hall, Miller & Co.,

MANUFACTUREKS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
ana ‘T'able Ware
Specialties
Show Room, 1794 Notre Dame 8t.,
MONTRFAL.
A. J. WHIMBEY,

Manager for Canada,

Head Office, - - -

Intendi

JOHMN KILLER, Inspector,

——ESTABLISFED IN 1863 —

ASSETS - -
FOLICIES IN FORCE, 25,97

President,

WATERLOO, ONT

$334,083.00

Insurers of all ciasses of insurable pr ¢
inanring st STOCK RATES or on the Mutual rl)':t:-’.l::n’ bave the o

CEORCE RANDALL, C. M. TAYLOR

Secrelary,

JOHN SHUMH Viece Fresident

tion of

WE print EVERYTHING, from the largest book to i}
smallest business card.

We bind Account Books for Merchant:
and Railway Companies, and Law Books
Books, n the most Expensive and the (
Styles. No ord.r is too large or 100 smull.

John Lovell & Son

19 to 26 St. Nicholas Street,

. MONTREAL

the

Banks
1 Pant

heapest

TO SUIT EVERYBODY.

PENS"

Steel or Aluminum,

WE CARRY IN dTOCh

Cillotts, Esterbrooks, Perrys,
mitchells, McNiven & Camerons
Ball Pointed Russia Moh:ta, Weahs, o
Harts. Collins, Spencerian

~AXD OUR OWN—

White Falcon, Exp ess, Enquete Board of Trade,

No. 148—Ledger Bank.

AGFNTS FOR
‘gwan" Fountain Pens & ‘‘Cross” Stylographic Pens.

MORTON, PHILLIPS & 0., Susiyigrss sk Mook Mater

1755 and 1357 Notre Dame St., MONTREAL

INSURANCE
OFFICE

SUN

FOUNDED A.D. 1710

HEAD OFFICE

lhreadneedle Street. - - London, Eng.

Transacts Fire business only,and is the oldest purely fire
office in the world. Surplus over capital and all liabilitics
exceeds $7,600,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by

depositing BBOV,000 with the Domimon Government
for security of Can dian Policy-holders.

B8R

SEALED TENDERS, addressed to the
undersigned, and endorsed 1 1

be received until Friday, December 28rd
18u8, for the construction of a Publi
Butlding at Liverpool, N.8.

Plans and specifications can be seer
and form of tender and all necessery in
formation obtained at this Department
and at the office of the Collector of Cus
toms, Liverpooi, N. 8

25

Persons tendering are notified that
tenders will not be considered unless
made on the printed form suppiied, and

signed with thelr actual signatures.

lach tender must be accompanied by
an accepted bank cheque, made payabl
to the order of the Honorable the Minis
ter of Public Works, equal to ten pet
cent. of amount of the tender, whicl
will be forfeited if the party decline to
enter into a contract when calied upon
to do so, or if he fall to complete the
work contracted for, If the tender be
not accepted, the cheque will be returned
The Department does not bind itsell

to accept the lowest or any tender.
By order,
E. F. E. Roy,

Secretary

Department of Public Works,
Ottawa, Nov. 28th, 1898

Newspapers inserting this advertise-
ment without authority lromI the De-

partment will not be pald for it

wder for
Public  Bulding, Liverpool, N.8.," will

Ha

=

e s
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we INSURANCE
and FINANCE

INSURANCE & FINANCE CHRONICLE.

Chronicle W

Published every Friday |

Wallace MeDonald James A. MeDonald, LL B

W. & J. A. McDONALD,

Barristers and Solicitors.
People’s Bank Bulldings,
| Duke Stivet, - = - - .

PHENIX
| INSURANCE COMPANY,

OF BROOKLYN, N.Y.

AT 151 ST. JAMES ST., MONTREAL. MHalifax, Can
" .

R. WILSON SMITH, Proprietor.

Prices for Advertisernepts oo applicatioo

[4hiTisH AND FOREIGH MARINE NSURANCE (0.

Capital and Surplus Assets, 87,669,000,

( ROBZRT HAMPSON & SON, Agents.
MONTREAL, Que.

J. W. BARLEY, General Agent,
NEW YORK.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME 8T. MONTREAL

SAFES

- I'rustees for Boned Holders.
Agents for Executors, et

lssues Open Policies to Importers and Exporters
EDWARD L. BOND, General Agent for Canada
MONTREAL.

Memorandum

P i

The Manufacturers
Life Insurance Go.

HEAD OFFICE-TORONTO:
Has upcnings for a few more first-class district .
1359 Notre Dame Street,

and special agents.

~J. F. JUNKIN,

Geneaal Manager- |

FROM $5.00 T0 $100.00
PER ANNUM.

McCuaig, Rykert & Co.

STOCK BROKERS
Members Montreal Stock Exchange)

MONTREAL.

meEOUITABLE LIFE
ASSURANCE

Address :

|+ Royal Worcester,  Royal Crown Derby * SOCI E TY
‘ A. T “2 OF THE UNITED STATES.
w R kT
£ \ HENRY B. IYDE, President.
o WILEY |t J. W. ALEXANDER, V. P.
c D!
o
. & CO- \u | Assets Dec. 31 1897 $216 870:20
4 2;73 | ‘ [ncome in 1897 . $48:572:260
0 . Nl Reserve on existino policies,
§1. Caiherine 81 |g || 4% standard. and all other
e WORTREAL. : | liabilities $180+333133
Abyy l:'°:°'r'c'h'::“::"::w““e’:::: o | | Surplus on 4% standard $50:543'174
an seal '’ . . .
L and useful Wedding, Presentation, or g | Paidto Policy holders in 18¢7 $21:106:314
'0 Christmas Cifts, should see our new stock L —
R of China, Cut Class Waro, Lamps e : MONTREAL OFFICE : 157 St. James Street.
T | Artistic Pottery appropriate for the sea- o 8. P. STEARNS, Manager.
{ present-giving.
A Bt - T TORONTO OFFICE: King & Yonge Streets
»  mar Call and see the Finest Stock in Canada. | # || C. H. ROBERTS, Cashior.

e ——

————
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{aritimd Province Branch,

ouuux. N.S. 0' AMERICA (. E. L JARVIS,
" ASSETS UPWARDS or 83,000
'HARLES A. Ev““’ oommon DEPOSIT, - General Agen
Resident Secretary. |
Chief Office for the Dominloni = MONTREAL TORONTO.

!NSURANCE & FINANCE CHRONICLE.

QUEEN !

8T. JOMN, N. B,

INSURANCE CO.

MUNTZ & BEATTY,

. ¥. DOYLE, i

Assistant Secretary. | ictoucl .l“P'Ol. w. "Ag::;,.m"‘ Agents ]b
The QUEEN paid $540,462 for losses by the Conflagration at St. John's, Nfid., 8th July. 1892, i

CE »

G‘“‘O\AN BQWC o° ¢
MONTREAL ' DuBLIN P
M. C nmsluw C. CHEVALLIE EAM G

Chier Agent, Man r "
\ T p <
. - 1SSU
. "\ L N ‘(‘ m; (
ol
- ’\ll : jurtisn
CSTABLISHED - - ) EARITAL
a2 N0 rzL A2 sl
2 ireLASZ $5,000,000
Incorporated by Royal Charter and Izul['m.'rml by Special Act of Parliament.

Al Pc

ESTABLISHED IN CANADA 1863. ‘ -

a— All D

AMOUNT PAID POLICY-HOLDERS IN 9 YEARS,

$4,153.110.

HEAD OFFICE

BRANCH 0& & LANCAS MONTREAL
Q$ TLIFE L ‘?@

CANADIAN

Assurance Company.

GEO, ¢

LWl
L)

EXTRACTS F ROM ANNUAL REPORT, 1897:
New Policies issued, 2:70. for . 84,662,445
Premium Income, 1,158,750
Total Income, 1,306,680
Added to Funds durning Yelr 1807, 403,995
Total Funds, ... 6,194,245

LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS.
J. L. KERR,

Assistant Manager.

B. HAL BROWN,
Manager.

OPO'SET'ES
‘SHVHA 6 N1 SLASSV NI FSVAHONI

e ANNUAL INCOME, 31.396.580.___4>
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L GUARDIAN
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: |
~ ~ ~
O Y ~~ | WILLIAM TATLEY,
l | Reswd wt Inrector
£ |
anager

GEORGE SIMPSON
M

"HEAD OFFICE

POR CaNADA
R¢YAL BUILDING,

g W. MACKAY,
« = = MONTREAL. , . . \ A'uunul Manager

COMPANY

INSURANCE

a—

ABSOLUTE SECUKITY

SIS
€ i

| TOIAL NEI FINE INCOME
UNLIMITED LIABILITY. ., > S \ $|0.2_4_t_§.125
FATES MODERATE, ‘ CANADIAN FIRE
: — ; LARGEST FIRE QFFICE \ INCOME
¢ Bt % IN THE WORLD @ $605.357. Y|

' h t Puid-Up Capitel
HE.MM ;;ualnyd g::‘:nny‘:n t:e “.Iorld

® ® 6 transacting & FIKE Business.

FIRE & LIFE
\$SURANCE COMPANY, LTD
OF LONDON, ENG,

Subscribed Capital, - - - - $10,000,000
Pald-Up Capital, - - - - - 5,000 000
"+ Invested Funds Exceed - - - 23,£00,000

Head Office u;r Canada
jurdian Assurance Building, 181 St. James St.
MONTREAL.

Established 1821,

E. P. HEATON, - Manager.

e

185

Q ‘ _ , ‘ 1898
The United States Life Insurance Co.
IN THE CITY OF NEW YORK.

All Policies now issued by this Companv contain the follow Dg clauses:

“After one year from the date of issue, the lability of the Jcmpany under this policy shall not be disputed.’
«'I'nis policy contains no restriction whatever uponthe insured, in respect qnhcr of travel, residence or occupation.”
All Death Claims paid WITHOUT DISCOUNT as soon a8 sutisid tory proofs have been received.

Active and successful Agents, wirhing to represent this Company may communicate 'wnh RICHARD E. COCHRAN,
3d Vice President, at the Home Ofce, 261 Brondway, New York,

OFFICERS: FINANCE COMMITTEE:

GEORGE H. BURFORD, President GEO. G, WILLIAMS, . & Prest. Chem, Nat. Bawk.
GEO. G. WILLIAMS, View. Pres. C.'P FRALEIGH, 20 Vice-Pres,

RICI'D

COCHRAN, 3d Vice Pres JOHN J, TUCKER, o e e e . Bwilder

L WHEELWRIGHT, Seeretary. WM. T. STANDEN  Actuary VERKINS, Jr, Prest. Importers’ and Traders® Nat, B,

J L KENWAY, Asst, Seeretary. \RTHUL . PEKRY, Cashier E H. I ) » “ vaders’ Nat, Bank
JOHN P. MUNN, Medieal Director, JAMES R. PLUM

Lesther

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TELEPHONE 880

R. WILSON-SMITH

FINANCIAL AGENT
}cnu ADORESS

CHRONIGLE. 151 St. James Street MONTREAL
SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN C OVERNMENT
Member of the Montreal Stock Exchange.

S ——y -

AR A SR S
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B S A TR IR I

AT I.IANCE

Assurance

Of London, England.

ESTABLISHNED 1824

THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA
|87 ST. JAMES STREET, — ~—

P. M. WICKNAM, Manager.—FRED. T. BRYERS, Inspector.

e——————
CANADIAN BOARD OF DIRECTORS.
HON. J, R, THIBAUDEAU
JONATHAN HODGSON, kaq WM. SMITH, Esq,
J P, DAWES, Esq. ‘ WM, C, MoINTVRE, Kaq

—

Company

uriskiske . CAPITAL, - $26,000,000

Montreal.

INSURANCE & FINANCE CHRONICLE.

Provide n{avings © jje.

ssurance @oeie(g

Epwaro W. ScorrPresipenT.

Tue Best Coveany ror Pouicy Howners anp Acents.:

Susoensrue Aaswre, ampGentituen Stewwa Rovusenarive Busivess Comacriona
aaay Asery vo vur Hean Orricr omawr or Tus Socarv's Ginena Acunre

R. H. MATON, Ceneral Manager for Canada,
37 Vounge Street. TORONTO,

DEATH . . . .

DISABLEMENT 27"

~DISEASE . . .

covered in policies issued by

THE OCEAN ACCIDENT &

CUARANTEE
(LIMITED)

OF LONDON

$6,000.000
108,300

CAPITAL . .
DOMINION DEPOSIT

HEAD OFFICES
FOR CANADA

ROLLAND, LYMAN & BURNETT, Ceneral Managers

CANADIAN aDVISORY BOARD

WM. M. RAMSAY, Esq, Manager Standard Life Assurance Co.,
Director of the Molsons Bank,

CORPORATION

Temple Building, MONTREAL

and

E. B. GRFENSHIELDS, Kaq, of § Greenshields, Son & Co,, Director of

the Bank of Montreal

A. DUNCAN REID, Superintendent of Agencies

| For Agencies in Western Division of Quebee and Eastern Ontar

Dec 0, 188

e

THE MANCHESTER
FIRE ASSURANCE COMPAXY,

CAPITAL - $10,000,000

ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG
Canadian Branch Head Office, TORONTO,

JAMES BOOMER,
Manager.

R. P. TEMPLETON,
Assistant Manager

THERE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE ) MONTREAL
A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock

R. WILSON SMITH,

Fresident

T. H. HUDSON.

.‘Iunug{r.

Have you seen the Subject to the
INVALUABLE MAINE

Latest and Best Policy ?
NON FORFEITURE LAW

PLANS . . UN‘ON o ot
TONTINE, -

UP-TO DAT;
ANNUAL DIVIDEND

OF oo MUTUAL FEATURES

revewae Teon. | PR (NSURANGE COMPANY

Reliable Agents Always Wanted. PORTLAND, MAINE,
INCORPORATED 1848.

FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice-Piesident,

ADDRESS :
HENRI E. MORIN, Chief Agent for Canada,
151 St, James Street, - MONTREAL.
), apply te

WALTER |, JOSEPH, Manager,
ST. JAMES ST.. - N ONTREAL.

The Imperial Insurance Company Limia

ESTABLISHED 1803.
Subscribed Capital, - $6,000,000

Paid-up Capital, - $1,600,000

Head Office for Canada: Imperial Building,

C. R. KEARLEY, ResidentManager for Canada.

OF LONDON, ENG.
Assets, - $8,000,000

MONTREAE.

Wi
of I

Withou
Q1

HON

HON
(
ALE
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Total Funds in ﬂand over $20,040 000

nead Office for
CANADA :

1762 NOTRE DANE ST,
INCORPORATED BY Montrea!.

ROYAL CHARTER

176
Years Old

E. A, LILLY, Manager

A. DEAN, Inspector.

upw ards
of

Without a Dollar
of Intergst Overdue.

December 318t,'04
December 31st,'06
l December 31st,'06

without a dollar's worth of Real Estate owned in 1836-7-8-9-00-1-2-3-4-5
(11 years), Such I8 the record of

The Temperance and General

LIFE ASSURANCE COMPANY.
HON. C. W. ROSS,

H. SUTHERLAND .

T’thond(m Assurance

2 SUN

LIFE ASSTURANCE

COMPANY —=
OF CANADA

Head Oﬁoo._- Montrea

The Sun Life of Canada issues
a very liberal policy contract,
and one hat is absolutely un
conditional, Cash surrende r
values, cash loans, extended
assurance for the full amo nt
of policy are among the item
guranteed in policy,

R, MACAULAY,

President,

How, A, W, OGILVIE,

Vice-President

T, B. MACAULAY,

Secretary,
GEO. WILKINS, M.D,
Medical Refeveo
Agency Department :
JAMES C. TORY,
Superintendent

INSURANCE

PHCENIX ™ company

Of Hartford, Conn.

ESTABLISHED IN 1854

Dposited with Canadian Government, over $200,000.
HEAD OFIFCE: 10 Place d'Armes Square - MONTREAL,

J. W. TATLEY, - anager for Canada

nt Pr g Director,
HRAD OFFICE, Globe Bullding, TORONTO.
rr L] L]
e Royal=Victoria
+THE ...
\W
]
Keystone Fire Insurance Co. Life Insurance Co.
OF SAINT JOHN, N.B. Head Office : MONTREAL. Capital : $1,000,000.
ncorPORATED A.D. 1889. CapPiraL, $200,000.
0y Full Deposit in Government SNecurities for the Protection of
Policy Holders made with the Government of Canada.
Home Office - Princess Street, Saint John, N.B.
DIRECTORS OF THE COMPANY:
DIRECTORS. vh\\ll",\'1'I!.\'I'III".I(S Exq, JOHN CA SILS, Exg.
| 4 LW K | REV. K. 1t WAKDEN, DD,
HON. A. F, RANDOLPH, ALFRED MARKHAM, g \\": I|l|’|l\l|r Y E )
Yice- P » d GASPPARD LEMOIL 8
R sy KENNY Vice-President | §0NA TUES O WK1 \ DAVID MORRICE, Esq. |
HON. GEO. A, COX, J. J. KENNY, ROBEKT MACKAY, Exq . N. BATE, kxq
(President Western Ass’ce Co.) (Vieo-President Western Ass'ce Co T. G, RODDICK | Esq., M, || M DAVID BURKKE, Esq.
ALEXANDER P. BARNHILL. FREDERICK J. G. KNOWLTON, MRt
R. WALKER W, FRINK.
A. GORDON LEAVITT, Secretary. OFFICERS OF THE COMPANY :
President : JAMES CRATHERN
Viee President : ANDREW F. GAULT,
Genera! Agents for Ontarlo: The Western Assurance Company Medieal Dir.: T, G, lulll:»l;'Kl “'“q
Iy Trens. Acting Sec'y . : C, 1ODGSON,
iyt Malcom Gibbs, Agent, Canada Life Building, Toronto. Gen'l Manager : DAVID BURKE, A.LA., PSS,
e

LANCASHIRE

INSURANGE COMPANY QF ENBLAND.

CAPITAL AND ASSETR EXCEED $20,000,000
CANADA BRANCH HEAD OFFICE, TORONTO J. G. THOMPSON, Manager
A W.GILES, J. A. FRIGON, Inspectors

e O ——
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Dominion Burglary Guarantee 0o

(LIMITED)
SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 ST. JAMES ST, MONTREAL, Que

Tusurance -%Mm\ Burglary, Flectrie Bank, Store and _House Protection
Fleetric Fire Alarm Protection, Night Patrol Service.

The Policies of the Company are broad and liberal, take
one out at once, the cost is trifling, security absolute

and freedom from anxiety great.
Full particulars and rates on application.

CHAS. W. HACAR,

General Manager

Telephone 1234. z
P. O. Drawer 2302.

ERENERE BE SEEEENL]

THE

ONTARIO MUTUAL LIFE

ASSURANCE CO.

3 MILESTONES SHOWING
WONDROUS GROWTH

I ——————

INCOME, ARBETS,

(1) 1877 $ 66,320 8 110,210

2) 1887 $352,028 $1,089,8600

(3) 1897 $8 19,980 83,741,400

Policles in foree over ‘za'ooo'ooo
DIRECTORS

ROBERT MELVIN, President.
C. M. Taylor, st Viee President ; A, Hoskin, Q.C., M Viee
President’; B. M. Britton, Q.. M P.. Francis C. Bruee
J. Kerr Fisken, B.A. Sit Wilfrid Laurier, G.C. MG,
¥. P. Clement; W. J Kidd, B.A,; Geo. A Somerville;

Jumes Farr
OFFICERS

Ceo. Weaenast, J. H. Webb, M. D.,

Manager Medieal Director,
T. R. Earl, W. H. Riddell,
Superintendent, Becretary.

THEREEE EREENEEEY

ONTARIO iomsr,

AND

PLATE GLASS

LLOYDS ins. cos.

INSURANCE & FINANCE CHRONICLE.

Dec. 0, 1\‘)&

WILLIAMSON tmsec o

: & Precious

52 Stones

Fine Jewellery, Gold and Silver Waiches,
French and English Clocks, etc.

The Largest and most Complete Stock in the nion.
Watch repairs by competent workmen and guaran!
Wholesale and Retail Jeweller

7411 Notre Dame Street, - MONTREAL,

DOMINION LINE STEAMSHIPS

Montreal and Quebec

- 10

LIVERPOOL
« DOMINION ” Twin Screw, .. G000 tons
«gCOTSMAN " Twin Screw, . 000
« LABRADOR " . .« e . 0«
« YORKSHIRE" . 5 X . . 00
« VANCOUVER"” . . " " 00«

Sail from Montres
every Saturday at ©.0 am , from
Quebee 6.00 pan. Saturdags,

Large and 't Steamers,
Midship Saloons Electric Lights,
A\\ modery Duprovements,

, First Cabin 85050 1o $50.0
Rates of Passage: Sremacuin “in i wn
Nteerage 2%

For all information apply to any Agent of the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS, MonTREAL:

—THE—

Creat-North Western Telegraph (.

OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also beiween this country and the whole of the Money Transler
offices of the Western Union Telegraph Company.

u‘mfs‘ AND 'EST “Lroyns PLATE GLAss,"” (into which

YoRr is merged the Montreal Plate Glass In-
Personnl Accident surance Company, and the Plate Glass
yers' Linbility branch of the Steam Boiler and Plate
tor (3lass Insurance Co. of Canada,) tran-
Merchanis' General sacts the largest Plate Glass Insurance
Liability and Piate Glas business in Canada, and is the largest
Fir ONTARIO ACCIDENT : Larratt and strongest stock company of its class
W, Smith, Q C., D.C.L., President; § In the world.
Ankes Lo Bastmure, Vice-Presi- | The *ONTARIO AcCiDENT™ offers a
dent and Man'g Director ; Fran- 4
cis J. Lightbourn, Secretary specially attractive policy to profes:
sional and business men,
I'ne Lrovos: W, T, Woods,
President; D. B Halstead, Vice-

Presdent; C. E. W. Chambers, I | MONTREAL ACENCIES :
Secretary Tre ONTARIO ACCIDENT ¢ Fdward L.
Bond, Director, 30 St. Francois Xavier

. St Oliver G Jeckit, General Agent,
Eastmure & Lightbourn | 1is'se o Suet .

GENERAL AGENTS, I'ng Lrovps: Edward L. Bond,

General Agent, 30 St. Francois Xavier

Head Office for Canada | Sucet; Messrs Boivin, Wilson & Co.,

3 TORONTO STREET Special Agents, 3 38 St. Paul St
TORONTO H. S. Liontsouky, Inspector

. « + OPENINGS FOR GOOD AGENTS ¢ o o

$pecial Christmas EXCUPSION 11 oean

lendid Beaver Line Passenger
By e Spie gtolm.nlp

i . JOHN, N.B.
TONGARIRO % 1S ERront”
TUESDAY, DECEMBER 6™
Canadian Pacific Express from the West dueat1pm
NO CATTLE CARRIED.

Passengers booked through from all poluts in CAN ADA, 1o BRITISH,
IRISH, S‘Z\.\'I'I.\:\\'I AN, FINNISH, and CONTINENTAI POINTS,

AT VERY LOW RATES.
830 M

RST CABIN, St. John, N B to Liverp ) A
I::‘l OND CABIN, St John, N.B , o Liverpool or Lonuon Hw

Om arrival of the

STEERAGE to Liverpool, London, Londonderry, Bellast, (uoens
town, Glasgow ik o% prosd aks 1] W
SPECIAL RAIL RATES in connection with our Ocean Tickels
FirOM ALL POINTS " "
. avolding

Canadian Pacifie Trains run to the Steamship dock at 5t
the trouble of transfer of passcngers and their bavgege
Enquire for further particulars and before booking elsewlore (0}

D. W. CAMPBELL, Ceneral Manager, BEAVER LINE STEAMSH
18 Hospital Street, Nontreal.

Brit




INSURANCE & FINANCE CHRONICLE.

gtiL TELEPHONE 1907 CABLE ADDRESS ''INDEX'

C. R. G. JOHNSON,

FIRE INSURANCE.

MONTREAL AGENCY
gritish Ameriea Ass'ce Co, of Torouto,
Manchester Fire Ass'ce Co,,
of Manchester, England.

CANADA LIFE BUILDING,

MONTREAL.

JAMES P. BAMFORD,
AGENT

Sun Insurance Office

Of London, England,

MONTREAT.

F. F. MACNAB,
heneral Insurance  Agen

' GEO. C. REIFFENSTEIN,

AGENT
Hand-In-Hand

GEORGE J. PYKE,

GENERAL AGENT FOR ONTARIO
OF THE

Quebec Fire Assurance Company,
TORONTO.

D. MONROE:

Dec. o, 1898
. e E., - (W‘WQ

WALTER KAVANACH,
CHIEF AGRNT
SCOTTISH UNION & NATIONAL INSURANCE CO. of Edinburgh
GENERAL AGENT FOR THE PROVING E OF QUEREC,
NORWICH UNION FIRE INSURANCE SOCIETY,

117 St, Francols Xavier Streei MONTREAL, |

A. BROWNING

Hnsurance Broker,

REPRESENTING ©

Northern Fire Assuranece Co., Travelers Accident Insurance Co.
British EmpireMutual Life Ass'ce, Co Dominion Burglary Guarantee Co

Surplus Lines placed with First Class Foreign Companies,

Office: 1724 Notre Dame St., Montreal

Improved Properties and Morgages for sale that are
petting from 8 to 15 p.c. Address:

C. W. CHADWICK,

Financial and
Real Estate Agent

....RAT PORTAGE|

Ceneral Agent for |

ROYAL AND OTHER BRITISH |

INSURANCE  COMPANIED
CORNWALL, ONT.

Fire and Plate Glass.
Mutual and Stock Prineiples

130 Canal St., OTTAWA

ESTABLISHED 1875
GEORGE O. HIAM, |
SPECIAL AGENT F- BARTELS,

IAPERIAL INSUBANCE €0 L't'd,
BRITISH AMERICA ASSURANCE Co- |

Office: 1mperial Building,
MONTREAL. ViCR-COSSUL OF THE UNITED STATES

J. B. MOKISSETTE

ST. HYACINTHE, QU¥

General Insurance Agent.
Fire, 1ife, Accldent, Guarantes

J. A, FRIGON.} (N. MARCHAND

FRIGON & MARCHAND,

General Insurance Agents
THREE RIVERS, PQ.

KIRBY & COLGATE,

WINNIPEC.

General Agenta for Manitobs and
the N, W. Terr, of the following
Companies,

British Empire Mutual Life Assurance Co
Caledonian insurance Co. of Edinburgh
Connecticut Fire Insurance Co.
Wanchester Fire Assurance Companv.

Norwich Unlon Fire Insurance Soclety,
American Surety Co,

Canada Accident Assurance Co.

North British & Mercantile Insurance Co. |

British America (Marine) Assurance Co. |

GENERAL AGENT

Guardias Assurance (o..
Lancashire losarance (e
Union Assurance Bocrety of London.
North American Life Ass ce. Lo
Wootreal Plate Glass Office
a2 St, Peter Street

QUEBEC.
ESTABLISHED 1865,
wW. F. FINDLAY,
Chartered Accountant,

Adjuster of Fire Losses
47 8t. James 8t. South,

Office:

HAMILTON,ONT |, ~pEAGH & CO.

MUNTZ & BEATTY

(GENERAL AGENTS

| CALEDONIAN Ins. Co'y.
QUEEN Ins. Co'y.

TORONTO, Temple Bullding

1
J.StEwArT Turver, Q.C1

Huan J MACDONALD, QU
WiLLiam J, TUPPER,

Franxk H, PHIPPEN,
MACDONALD, TUPPER, PHIPPEN & TUPPER,
Barristers, Solicitors, &

Winnipeg, Manitoba.

solicitors for The Bank of Montreal, The Bank of British North Ame
rien, The Merchants Ba -k of Canada, The Canadian Pacitic Railway Com
pany, The Hudson's Bay Company.

EDWIN P. PEARSON,

C. W. ROCHELEAU, |

— AGENT =
Gener: surance A
Northern Assurance Company, G ’ - e . i
jnardian Assurance Co,
AXD Koyal lusurance Co,
Connecticut Insurance Comp'ny, Commercial Union Assurance Co
OFFICES, British Amerien Assurance Co,

17 Adelalde St. East, TORONTO |

THREE RIVERS, P.Q.

LEGER —™w
Manager French Department of

THE SUN LIFE ASSURANCE CO. |

Room 7 Sun Life Building,

MONTREAL

O.

CENERAL INSURANCE and LOAN AGENTS

VANCOUVER, B. C.

Ten ple Bullding, 183 st.

TOHN CARSON,
¢eneval Engurance Agent and Broker, |
R

esident Agent

Lancashire Fire Insurance

Co.

James St., MONTREAL

MEDLAND & JONES

INSURANCE AGENTS,
REFRESENTING

GENERAL

Mall BuiMing,
Tel, 1067,

Oees: | ormer KING and BAY STREETS, TORONTO

Telephones :—Office,

Vm— =

1583 ; Residence, 211,
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The DOMINION, BANK

D ors :
FRANK SMITH, President.
. OSLER, Vice-President
Willism Ince, Wilmot D, Matthews,
¥ A. W, Austin,

Hox. S1v
LB

Fdward Imllcy.
W. R. Brock,

HEAD OFFICE, - - TORONTO.

Agencies
Belleville, Guelph, Napanee, Seaforth,
Brampton, Lindsay, Oshawa, Usbridge,
Cobourg, Montreal, Orillia. Whlll-{.
West (Cor. Esther Street), Toronto ; Winnlpeg.

ueen Streel
§uun Street East )Cor, Sherborne),
Inul:l‘tml East (Cor, Jarvis),
Dundas Street (Cor, Queen),
Spadine Avenue (Cor, College),
Drafis on all parts of the United =tates,

tinent of Europe bought and Sold.
Letters of Credit issued available in all parts of Europe, China and

Japan.
- R. D. CAMBLE, Ceneral Manager

“

Great Britian and the Con-

Established 1825 THE Incorporated 1872

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $350,000.
Head Office, Halifax, N, 8.

Board of Directors,

President; C, WILLOUGHBY AxpERrson, Esq., V.-P.
JonN MACNAB, Ksq., W. J. G THOMSON, Feq.
A. ALLAN, Inspector,

Romik UNIACKE, EsQ.,
F. D. Cornrrr, Esq.,

H.N. WaLLAce ashier.

Agencles
Amherst, NS Canning, N.§. | Newtilasgow N.§ Shelburne, N. 8§
Autigonish, port, * Parrsh ro, ** Springhin, **
Barrington, Lunenburg, * Sackville, N.8. | Truro, o
Bridgewater, - Middleton, saint John, ** Windsor, “

Correspondents,

York, Fourth
1, The Molsons Bank

National Bank; Boston

London, Parrs Bank, LAmited; New
and Branche

INSURANCE

<TravelCrs comeans

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PAILD-UP CAPITAL, $1 000,000

BATT RSON, Prestdent, GEO, ELLIS, Secrctery

JAMES G,
FRANK F. PARKINS, Chief Agent
Temple-Bulding, - - - -  Montreal

.STEINWAY..

STADARD PIANO OF THE WORLD.

NORDHEIMFR [ _HEINTZMAN
SPIANOSS

INSURANCE & FINANCE

CHRONICLE. Dec. 9, 188

NORTHERN
Assurance Company of London,

EerasLisvep 1836.
Capital and Funds, 1895

838,165,000

Revenue . . 5,7
Dominion Deposit . . '-.’znlm‘fl%
CANADIAN BRANCH OUFFICK:

1730 Notre Dame Street, -  Montreal,

ROBERT W. TYRE, Manager,

G. E MOBERLY, Inapecior

Why not Go to

the Lest house when you want a fine article in [ well

first class Diamond or a pretty little Gift in ,':ly—(‘

Silver Novelty. Our .\mcln is the largest, the best a:;}.

far the handsomest in Canada, Our prices ar vall

low and our Goods all the best that is madc

everything we se |

A call solicited,
COCHENTHALER DIAMOND JEWELLER,
149 St. James Street, MONTREAL

aceptionally
We warrant

W. GEORGE MUTTON
Investment a_nd Debenture Broker

#* School Debentures
Industrial Bonds

TORONTO, canada

Covernment Bonds
Municipal Debentures

No. 1 Toronto Street,

Harris, Henry & Cabhan

Barristers, Solicitors, Notaries Public, etc
(Merchants' Bank Building) ’

21 CEORCE STREET, HALIFAX, N. S,

K. C. Weldon, D. C, L, Ph, D, Q ., Counsel. 1
W. A, Henry, LL. B (

Cable Address * HENRY,” A, B. C. Code

J. M. ROBINSON
BANKER

Bonds and Stocks
o—o—ST JOHN, N.B,

HEALTH roetit. o« SUCCESS,
ABBEY'’S
Effervescent Salt

1S THE FOUNDATION OF HEALTII.

. E Marris, Q. (
H.t LL. B

1 C. MACKINTOSH |
BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S.

Full stock of above celebrated makes now in wareroon
Special prices and terms to immediate buyers.
0id Pianos exchanged.

Write or call on

LINDSAY-NORDHEIMER GO,

9366 St. Catherine St., Montreal

Dealer in STOCKS, BONDS and DEBENTURES.

Has choice lots of Provinetal, City and County Debentures on
hand and suitable for Trusis, Insurance Companics awnd private in
vestors

Speeialty made of Halifax Fleetrie Tram, People's Heat and
Light, Dominion Coul, and Nova Scotia Bank Stocks.

=
THE

paid-up
Rest Fur

Wy MoLs
W

SAY

Alvinston
aybwer, L1t
Brockville
cugary, N
Clinton,
Faeter,
Hamilton,
London,

Brivish (
|mperinl |
,\uh-uml
Banking ¢
merce, D0
Nerchant:
Bavk,

London
The Ban)
France, |
eatsche
Antwerp

New Y¢
tonal B
Natlonsl
ago—F1
Mates N
National

CHAK]

CARLET

Dauvrs
CEO.

Agent:

R
LA
"
RES
o
M T

Montr

Cable Address
“KINTOSH "

Oorrespondence Solicited,




;o . —
INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL !

INSURANCE & FINANCE

MOLSONS BANK | The BANE OF, ¢

Head Office

A 1545
TORONTO

Toronto, Canada
$2.000,000

| CAPITAL 2 2
pigupCapital . . ..o $2,000,0c0 | REST T . 1,800,000
pstfFund o o o 0 C "'°°°'°°°\ DIREGTORS

GEORGE GOODERHAM, 1 res, W ILLIAM HENRY BeATTY, Vice-Pres

BOARD OF DIRECTORS @
S. H. EwiNag, Vice-President
HENC - AROHBALD,

W MoLsoN MACPHERSON President
W
J. P CLEGHORN,

M. KAMBAY,

samtEL FINLEY.
H. MARKLAND MoLsoN

Duncan Coutson, Gen'l Maogr.

Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,

Joskrit HENDERSON, Inspector

F. WOLFERSTAN THOMAS, Gen, Manager . BRANC“ES
Meaford ..“'.“:' Toronto Toronto, King St. W. Barrie Brockville
M:I::::u X w:.l;;::;'\..,_ T.‘:,':,':l“‘:,‘_'“m,mm Cobourg Collingwood Gananoque  Lonaon
St Cather- Trentou, Montreal Montreal, Pt St. Charles  Peterboio Petrolia

Kevelstoke Station
B,

ine St, Branch. \ancouver, B.C,

Morrisburg, Simeoe, Ont., Vietoria, B.C,
Norwich, Waterioo, vnt,,
Otiawn, Winnipeg,
Owen Sound, Thomus, Ont,  Woodstoek, Ont,

AUGUENTS lNl \:A.\AI!A.
 slumbia—Bank of British Columbia. Manitoba and North West—
Bank of Canads, New Bruuswick ~Bank of New Brunswick
Bank of Nova Scotis, St. John's, Nova Scotis—Halifux
Bank of Yarmouth, Ontario—Canadian Bauk ot Com

British
rinl
'\'.Z'u-u.m and—
\ Company,

Port Hope St. Catharines

BANKERS
LonpoN, Eng ,The City Bank (Lamited ); NEW YORK, National Bank;
of Commerce ; CHICAGO, First National Bank ; MANITOBA, BRITISH
CoLuMBia and NEW BRUNSWICK, Bank of Briish Nortn America
NOVA SCOTIA, Union Bank of Halifax, Peoples Bank of Halifax.
Collections made on the best terms and remitted for on day of payment,

Prince Edward Island
., Summerside Bank, Quebec Eastern Townships

u“.mlw.numn Hank, Imperial Bank of Canwda,

ree,
Nerchants
pauk,

" Bank of P.E.1

AGENTS IN EUROPE:

London - pParr’s Bank, Limited, Messrs Morton, Chiaplin & Co. Liverpool
The Bank of Liverpool Limited, Cork—Munster uud Leinster Bank, Lid,
Fravee. Paris—Societé Generale, Credit Lyonnais, Germany, Berlin
eatsche Hank  Gerwmany, Hamburg—Hesse, Newman & Co. Belgium
Antwerp--La Banque d’Anvers,

AGENTS IN THE UNITED STATES:
Nat. Bauk, National City Bank, Hanover Na-

yew York—Mechan

ol Bank, Morton Bliss & Co. Boston—State National Bank, Suffolk,
National Lk, Kidder, Peabody & Co. Portisnd—Casco Nat Bunk. Chi-
f.“,_r‘yr-t sational Bank, Cleveland-—- Commercial Nat. Bauk, Detroit—
states Savings Bank. Buffalo—The City Bank. Milwaukee—Wisconsin
National Bauk of Milwaukee, Minneapolis —First National Bank, Tol-
ado—Seconn Natiousl Bank. Butte, Montana— t National Bank, San
yrancisco and Pacific Coast—Bank of Britis! umbia,

agriolloctions e in all parts of the Dominion, and returns promptly
remitted Al lowest rates of exchange. Commercial Letters of Credit and
Travellers’ Ciroular Letters issuod, svailable in all parts of the world

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,
$1,500,000
$1,125,000

Capital (fully paldup) -
Rest - - -
DIRECTORS

(HARLES MAGEE, PrEsipENT, GEO. HAY, Vice-Presivesy
How, Gro. Brysow, Jx, Avex, Frasur, Jorn MATHER,
Davibp MACLAKEN, D, Mukrny,

BRANCHES :
1IN ONTARIO
ALEXANDRIA HAwKkESBURY ‘ OTTAWA PEMEROKE
ARNPRIOK KEEWATIN O1TAwA, Ridean 8t | Rat Porrace
BRACKBRIDGE KEMPTVILLE OTTAwA, kS| Kenenew
CaniaTon PLACE | MAITAWA Parny Sousp Towronto
IN MANITOBA IN QUEBEC
WINNIPEG PorTAGE LA PrAtIR | MONTREAL

Davrin
GEO. BURN, General Mana
in Canada, New York, Chicago | Bank of Montreal

D. M. FINNIE, Local Mana

BANK OF NOVA SCOTIA.

INCORPORATED 1852
faiss Sh6h 81,600,000
1,800,000

Capital Pald-up
Reserve Fund. ...

Jonx Y, PAvzasr, Viee-President
SEETON, CHARLES ARCHIBALD,
HALIFAX, NS,
D. WATERS, -

President,
K

Jonx Dovrr -
JAIRUS HART,

B,
HEAD UFFICE .

Genersl Manager Iuspector,

BRANCHES,

In Nova Scotla—Amherst, Aunuapolis, Bridgetown,
Liverpool, New (Glasgow, North Sydney, Oxford, Pictou,
Westville, Yarmouth.

In New Brunswick —Campbellton, Chatham, Frederickton, Moneton,
Neweastle, St _John, St, Stephen, St Andrews, Sussex, Woodstock.

In Prince Edward 1sland —Charlottetown and Summerside, Paspebiae

1n Quebec—Montreal. F.Ke unedy, Manageor,

1n Ontario—Toronto, . Pitblado, Man .

In Newfoundiand—8t John's, W, [, Stavert, Manager.

Harbor Grace -James lmrie, Manager.

In West Indies—Kingston, Jamaica.
In U3, —Chicago, [l Alex. Robertson, Manager,
Assistant Manager. Calais, Maine.

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 - RESERVE FUND $85,000
Head Office, =~ = = Toronto
DIRECTORS :

(. R.R.COCKBURN, Esq., P'res. DONALD MACKAY, Esq
Hon, J. C, Alkins, A.S. lrving, Esq,, K D. Perry, Esq,, D.

Johin Hallam, Esq,
CHARLES McGILL, General Manager, E. MORRIS, Inpector.

BRANCHES :

H. C. McLkoDp,

Digby, Kentville,
Stellarton,

'W. P. Hunt, Manager,
and J. A. Mol eod

., Vico-Pres,
Ullyot, Esq.

Alliston Fort Willlam Noewmarket

Aurors Kingston Ottawa

Bowmanville l.lmfnny Peterboro Toronto

Buckingham, Q. Montreal o0 Queen St.,

Cornwall Mount Forest West Toronto.
AGENTS :

FRANCE & EUROPE -Credit

Agents LONDON, Exa.—Parr's Bank, Limited.
Agents in St Paul: Merchants National Barx Lyonnais, NEW YORK-—Fourth National Bank and the Agents Bank of
Agents in London, Eng. : Parr's Bank, Ltd Montreal.  BOSTON —Tremout Navonal Bauk,

HEZAD OFFICE, MONTREAL
CAPITAL (pa'‘d up) . . . . $500,000
RESERVE FUND . . . . . $291,000
DIRECTORS |
Hox. ALPi. DESJARDINS, President, A 8. Hamerin, Kaq, Vice President
Dumost LAVIOLETTE, Esq., G. N. DUCHARME, ¥ag.. L J. O BeavcuesN, Esq

Ma TANCREDE BIRNVENU, General Manager, MR ExNEST BRUNEL, Asst. Manager
Mi. C. 8. PowkLy, Inspector.

BRANCHE
Quﬂ:u: (8t John Street)

LABANQUE JAGQUE>-GARTIER

Montrea Pt St Charles) Hull, P.Q.
1

et Oltano ~trvet (St Sauveur) St Anu Wit PQ
- <t Catherine, Kast, Besuharnois, P.Q Valleytielo, ¥

o4 (S, L ubegOBL Fraserville, P.Q. Victonaville, P.Q
8L Henry) Kamonton, (Alverta, NW.T.Ottawa.

(St Jeun Baptiste)
SAVINGS DEPARTMENT AT NEAD OFFICE AND BRANCHES
FOREICN AGENTS:

Pams, FrANCE, Comptoir National A'Escompte de Pa Le Credit Lyonnais

Loxpox, £ NuLAND, Comptoir National o' Kscompte de P Lo Credit Lyounais. Glynn,
Mills, Currie & Co.

¥aw Youx, The Bank of America.  National Park Bank. Hanover National B
! hn-.r National Bank. National Bank of the Republic.  Western Natio)
Han

BowtoN, Mams
Merchauts Nattonal

(wicaso, |11 Bank of Muntreal.

Ldllections

worid. made (n all parts of the Dominiou

k
National Bank of the Commonwealth. National Bank of the Republic

Letters of Credit for travel ers, ete., eto, jsaund avallable in all parts of (he

IMPERIAL BANK OF CANADA

CAPITAL (PAID UP) - 62,000,000
REST - - 2

DIRECTORS s g
1. 8. HOWLAND, President, T. R, Merrire, - Viee-President,
WILLIAM KAMSAY. Huan RYAN ROBRRT JAFFRAY,

T. SUTHERLAND STAVNER ELIAS RoGr RS,
HeEAD OFFICE, TORONTO.
D. R. WILKIE. General Manager,
BRANCHES

Fasex Tugersoll, Kat Portage, St Thomas
Ferg s, Ningara Falls, St Catharines, Welland,
Ginly Port Colborne, Sault Ste. Marle, Woodswek
Montreal, Que.
Cor. Willingston St and Leader Laoe.
TORONTO ] Youge wnd Queen Sta, Brauch,
Youge and Bloor Sts Branch,
Beandon, Man Portage La Prairie, Man, Calgary, Alta,
Prince Albert, Sask, \ Edmonton, Alta, ) Muan,
" Edmonton South Al Revelstoke B C aver, B C

AGENTS—London, Eng., Lloyd's Baok, Ltd
uk of Amerien.

ALASKA-YUKON-KLONDYKE
Drafts and Letters of Crodit issued payble at sgencies of the Alaskn
Commereial Company at 3t Michael wid Dawson City, and at the Hudsou's
By Co's.Posts ou the Mackonsie, o o Lawe Ll Athanascs Kivers, ol
othier Posts in the Northwes Territories wnd Bricieh winbis
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"~ Bank of

blished in 1817, Incorpora

Montreal

ted by Actof Parlinment

Eatal
——
CAPITAL (all pald up) - = * . $12,000,000.00
Reserved Fund, . - =+ °* . 6,000,000.00
981,328.31

Undivided Profits,
H

R

AD OFFICE, MONTREAL.
(o]
i

BOARD OF DIRECT

S:
ox. G. A. DRUMMOND,

Marchants Bank of Canata

CAPITAL PAID UP, 96,000,000
REST, 2,600,000
Head Office, - - Montreal
:

SOARD OF DIRECTORS
ANDREW ALLAN, F8Q., PRESIDENT

Ky, How l:llllll?{lll\lllul!n AND MOUNT A
ROY AL, G.C.M ., President “ioe- Prexident . HECTOR MACKENZ ] FICR- .
AT I":nmnun‘ I",:-q_ o W, €. McDosaLp, E 1E, Esq., Vice-PRESIDENT Estal
Huan MCLENNAN, Kaq. E. B, GREENSHIELDS 8. JoNATHAN HODGSON, Esq Joux © B
R, B. ANGUs, Esq. A F. GavLr, Esq. ' James P. Dawes, Esq n" “.,‘:::‘l'ﬁ:' \'“'
W, W. OaILVIE, Eaq. THOMAS LONG, kaq., of Toronto. ROBERT MACKAY =
E. S.CLOUSTON, General Manager. GEORGE HAGUE, THOS, FYSHE,
A, MAONIDER, Chief Inapector and Superintendent of Branches, 6 Manager. Joint Ger { mager (ameelia
W. 8. CLoUsTON, Inspector of Branch Returns, E. F. HEBDEN, Supt. of Branches worl
JAMES AIRD, Secretary F. W. TAVLOR, Assistant Inspector : "
~ BRANCHES IN ONTARIO AND QUEBEC
BRANCHES IN bANADA ¥ Alvinston Ingersoll Oakville She (laseific
MONTREAL T £ MEREDITH, Manager, |h-nl‘-vnlo §‘||ur1line Ouawa Stra an
Berll Lo pi
ATARIO. ONTAKID ONTARIO. Lower Provinces. British Columbia Brampton Teemingtou fes fowsdt = ot
Almonte, Hamilton, Toronto, Grenwood, Chatham London Prescott st | of
Belleville Kingston, “ Yonge St Nelson, Galt Montreal Preston T
Munll(m\ Lindsay, Branch New Denver, Gananoque Mitchell uebec T Fire Ay
B rockville London, Wallaceburg New West- Hamilton Napanes nfrew Wa L
Chathamn, OLtaws, Lxe minster, Hespeler Neepawn Wi = J.
Cornwall, Perth, QUEBEC, Rossland, w 2 wh
Deseronto, Peterboro  Montreal, Manitoba & Y W.T.  Vancouver, Montresl West End Branch, No. 2200 St. Catherine St 1
Fort William, Pieton, “ West End Vernon, ’ Cn
Goderich, Saruia, Branch Winnipeg,Man  Vietoria, BRANCHES IN MANITOBA AND N, W.T.: Fires
Guelph, Stratford, “  Seigneurs Calgary, Alta Winnipeg, Man. § Brandon, Man ; Edmonton, Alta . als
St Mary's st. Br, Let \hridge Alla .y Nepawa, Man, ; Portage Ia Prairie, Man, ; Souris, Ma o Hat
Quebec. Regioa, Assl. rs in (ireat Britain,— London, Glasgow, Edinburghand '(I
9 [} Ave 1 bk of
NEWFOUNDLAND BANK OF MONTREAL, ST. JONN'S, N ) "':"'7\1.:_',“}"':“‘Ij".:":::“h.' \l‘,':l'"::",l: ‘PG\‘"::ITTI‘; Live o
iN GREAT BRITAIN LONDON, BANK OF MONTREAL, behureh Lane, e kers in United States—New York, A ~Byr ~|nn;|u\v» by A\gent Griasee
EC. ALE xANDER LANG, Manager > - . Boston, Merchants National Bank ; teago, Northeru 1t """‘. 1
Ix THE UNITED STATES NEW YORK, R ¥ HEnpEN, and J. M, GREATA, | §t. Paul, Ming First National Bank; Detroit, First N Py it
"Iw”“. s CHIDABY, e d MONTREAL, W. MUNRO, Buttalo I‘lnﬂl of iﬂlﬂl‘" . San Franeiseo .Allllwt‘uf\(urlvn A Ih‘ il Senk 1
Manager. T il —The Merchanta Bank of Halifax S P
BANKERS IN GREAT BrITAIN : LoNpox, The Bank of England, The Union Nova S Vet ick 2 B
Bank of London, The London and Westminster Bank, The National “I“\';:"',':?:ﬁ?u;u" New Brunswick -Bank of Nova Scotia aud Merchants & :
Provineial Bank of ¥Fng. LIVE )i, The Bank of Liverpool, Lul, ",.,,,,hr,,/,.,.".'u Bank of British Columbia iy
SCOTLAND, The (l!rm-h Linen Com) Bank, and Branches, : A general banking business lnn--«*d-d d
BANKERS IN T™HE NITED STATES : NEW York, The National City jank ta “ S 2 i
"he Rank of New York N B.A liontox, Merchants National Bank, J. B c.‘(:,::‘r"':,"' Crodit issued, avallable in China, Japan and other foreigs a
Moors & Co, BUFFALO, The Marine Bank, pBuffalo. SAN FRAxCIsO > u
1 irst National Bank. The Bank of British Columbia, The Anglo hr
Californian Bank. PORTLAND, OREGON, The Bank of British Columbia ‘
W T h Grisv
~ THE e HEAD OFFICH /
gt . : " '
Established in 1836 e
stablis < In . |
-
Incorporated by Royal Charter in 1840. Bank PAID-UP CAPITAL
omm— Hine
Capital Pald-Up £1,000,000 S8 - - Reserve Fund £285,000 St of $6,000,000. |
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST, EC REST
COURT OF DIRECTORS. $1,000
3. 1. Brodie Henry K. Farrer 1.J. B. Kendall Commerce ¥ 4000, Relt
John James Cater Richard H. Glyn J.J. Kingsford
Gaspard Farrer E. A, Hoa X Frederie Lubbock DIRECTORS
George . Whatman Secretary, A. G Wallis Hox, Gro, A. Cox, President. RowT, K1LGouk, Eaq., Viee-Pree
HEAD OFFICE IN CANADA — ST, JAMES ST, MONTREAL W. B, Hamilton, IPA% Jas. Orathern, Eaq. Matthew Leggatt, Eaq. &
i, STIKEMAN, General ) or, J. ELMSLY Inspector J. W, Flavelle, Esq. John Hoskin, Q.C. LLD
— 1. E. WALKER, General Manager, J. H. PLUMMER, Ass't Gen, M
Branches in Canada. A. H. lreland, Inspector. M. Morris, Ass't, lu-pm-ul..r . Hin
» o « p ¢ oF NOV » ;
PROVINCEOF ONTARIO Ilm\|;:-‘r'“.:‘. OVA Im»,\l\;‘lmn\t. MaAN! Branches of the Bank In Canada;
London Halifax Winnipeg Ontarlo, Fir
Brautford i Brandon Ayr Collingwood | lLondon | Sarnia Toronto
Hamilton . — Barrie Dresden | Orangeville | Sault Ste. Toronto Je.
Toronto PROVINCE OF NEW PROVINCE OF BRITISH Belleville Dundas | Ottawa Marle  Walkerton
Kingston BRUNSWICK, COLUMBIA, Berlin Dunnville Paris Seaforth Walkerville
UL awa st John Asheroft Blenheim Galt Parkhill Simeoe Waterloo LL
Frodericwon \ letoria Brantford Goderich | Peterboro’ Stratford Windsor Pro
— Vaneouver CRyugs Guelph | 8t Catharines Strathroy Woodstock
PROVINCE OF Q ERKC s }':"““"""" i Chatham Hamilton | Ay
reenwoo
Montreal YUKON DISTRIOT, Kaslo Quebec, Manitobs, B CO‘I’IIII!DII‘ Yukon Dist, ap
Quebec Dawson City Trail, (Sub. Agency) Montreal Winnipeg Vancouver Drawson City
Drafts on Dawson City, Klondyke. can now s the United States
obtained at fthe B k's 8ranch NEW YORK NEW ORLEANS
be - any 0 b ? g:‘uu ches. Bankers In Great Britaln:
""""\!“ s < Unite » i BANK OF SCOTLAND, = = = = =~ LONDON o
NEw YORK
(52 Wall Street) W, Lawson and J. C. Welsh, Agents. Correspondents:
SAN FRANCISCO, INDIA CHINA and Jaran—The Chartered Bank of India, Australia and
(120 Sansome Street) H. AL J. MoMichaol and J K. Ambiose, Agents, Chinn, GERMANY—Deutsche Bank. FRANOE—Lazard Fréros & Cle,, Paris,
— BrLaluM—dJ. Matthieu & Fils,, Brussels. HOLLAND—Disconio Maatsehay
Lo on pankers—The Bank of E and i Mesars Glyn & Co. pii AUSTRALIA AND NEW ZEALAND—Union Bank of Australis, Limitel p
rorsign Agents- LAverpool — Ban o Liverpool. Seotland — Natlonal souTn Arlll‘l—linnknf Africa, Ltd. Standard Bank of south Afriea L .
Bank of sectland, fmited. and branches. Ireland — Provincial Bank of | Soutd AMERICA—London A Srazilian Bank, Ltd. British Bank of South
n.-hm\,l.\muo-l, and branches; National Bauk, Limited, and branches America, Ltd. MEXION y de Londres y Mexico. BERMUDA-Bank
Austraiin—Union Bank of Australin. New Zealand—Union Bank of Aus- Bermuda, Hamilton LxpiEs —Bank of Nova Seotis, Kingston
tralia,  Andu ina and .Iup.n—Memmna Bank of India, Limited. Lon- Jamaiea. Colonial Bank and Branches. BRITISH COLUMBIA—Bank f
aun s O Agra Bank, Limited. West Indies—Colonial Bank. Paris British Columbia. SAX FraNoisoo—Bank of British Columbia
N osars Marcuard, Krauss et Cle. L ons—Uredit Lyounais, YorKk—American National Bank, CHICAGO North-Wester [
Ciroular Notes for 1'ravsl , available in allparts of the world, National Bauk.
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NEURANCE P BLICATIONS,&0.

FOR SALE AT THE OFFICE OF

The Insurance & Finance @hronicle, RAontreal.

All Standard Insurance Books sold at Publishers’ Prices, plus the duty.

g ——T
i

R

25 s

™ Insurance & Finance Chronicle: A weekly journal dev | Banks and Banking —The Bank Act, Canada, with notes, author- i g
ote! to the interests of Insurance and General Financial affairs, ities, and decisions, and the Law relating to Cheques, Warshouse -
}o blished in January, 1881, Anaual Subscription .. 8200 | Receipts, Bills of Lading, Fic., also the Saving Bank Act, the
Po ol Volumes, per VOl,ssaessesasnrnnsssnnnnss 50 | Winding Up Act, and Extracts from the ( riminal Code, 1892, By
3. . Maclaren, Q.C., Do, LL.D., Member of the Bar of On-
| tarte and of Quebec: Solicitor to the Molsons Bank at Toronto ;
FIRE INSURA NCE. | Author of ** Bills, Notes and Cheques,”® &c., €€, with an_intro-
diction on Banking in Canada, by ‘B. k. Walker, r:‘.}., General
(amceliation Tables, by ). Grisworn, The fullest and most exten ted | Manager of the Canadian Bank of Commerce, Half<all Price.... 4 80

work of the kind ever attempted ; showing both the earned and
earned premiums, both pro-rata and short rate, in ac tual figures
any amount from 1 centto $100,000, for any time from

LIFYE INSURANC B.
aytosyears, 10 00 | Principles and Practice of Life Insurance, A treatise on the

Fire s . " rinciples and practice of Life Insurance. With valuable tables ot
“‘":{f""‘:m.:(m; melﬂsf'";:'. j".(‘.'n!\:..-f;. \A.,,;l‘;:"_,‘.‘l""‘ .:"' | fmmu. A complete arithmetical explanation of the computations
panies have adopted this excellent system, and it is stea lily growing | involved in the science t"vl.lle 8 ununxeuun. By Naruan WiLiky,
In favor as the Underwriters become more familiar with it, Cost | with additions by H. W. Switw, Actuary. Revised Edition, 1893,
of complete outfit . 1500 | P ocket Edition, flexible leather cover ceeees DO 3
Fire Agent's Text Book.—~An Annotated Dictionary of the terms | Actuaries Edition, quarto, extra tables .. eeee B OO g
aud technical phrases in common use among Fire Underwriters. By Life Agent's Mawual,—The INsuRANCE & Finance CMmoNicLes' k&
1. GRISWOLD. To which is a‘v(pemlu\ a Policy Form B The aew and revised edition of this well-known hand-book. The }
whole supplemented by Short Rate and Pro-Rata Cancellation and | aim of the publishers has been to supply a tull and complete d
1 me Ta ,Tes. Published at the Office of the Insukance & Finance | manwal of the vater of all life companics actively doing business
CnronicLs, Montreal. Price ..coceenes 200 | m Canada wnd of the conditions upon which their policies are issued. %
Fives ; Their Causes, Prevention and Extinction ; combining Tables of reserves, interest and discount have been added, and also { ;
als0 4 guide to agents respecting insurance against loss by fire, e | | explanatory notes respecting spec ial policies, Hound in flexible N
1 Sontaining information as to the construction of buildings, special | leather, “"j'" about four ounces, 64 x 374 inches, Louaty 349 4
conaining 1afor euring hazards, writing of policies, adjustment ~ pages of sulid, useful information which no life agent should be
. of losses,etc., by F. _\‘ “ without, Price ..cceee « + cossarccrasnannaronateee o 200

oore, N.Y., 290 pp., 1amo,, cloth, beveled

edge . Price per copy enare sive seveses . 200 An Instruction Book fm: Life Insurance Agents, Canvassers,
Cf“"‘"""' Tables of Constant Multipliers and Time Tables. | and Solicitors, By N, WiLiey, Actuary. Single copies Price ... 1 00

|
k Ihe Zime Table exhibits at a glance the number of months or days | Three Systems of Life Inswrance. Ry Menrvin Tanon, formerly
¥ {ntervening between any two given dates, from one day to five years | Actuary Hlinos Insurance Department, Vainable alike to policy=
. i Yableof Comstamt Multipliers, for the rupid Lomputat [ holders and policy-seekers, and indispensable to the | ife Insurance
Premiums, Cancellation of long term, annual cr shart tering | Bt i he Level Premium, the Natural Premium and the Assess-
(asting of Interest, etc.; in set of 3cards with porttolio. Pt .o 200 | ment systems are analyzed and illustrated by tables and plans pers
i & 9 1 . | taining to each system in the tullest manner,
pimcold’s Fire Underiwriter's Text Book.—Revised and brought | o S :
ool o date. Much new and valuable matter has been intro sced, | Agent'r Pocket ',“““";‘.' ,"l'",“']' on bond paper, flexible Russia
including citations of decisions in the higher courts, These citations | Cover, 240 pages. ublished price, $§ net .. .oo sesiririiiee 2050
. are numerous and cover the entire field, giving comprehensively | The A. B.C.of Life Insurance An elementary treatise on the
&n the LAW OF FIRE INSURANCE. The Index is very copious, referring ~ fundamental principles of Life lnsurance. Easily understood, and
not only to pages but sections Large octavo, goj pages, full law adapted to the general want of agents and others. Price.... ...y , 1%
— sheep.  Publ |; ed at the office of the Insumanck & Finance s “ Hardy's Valuation Tables —Based upon the lnstitute of Actuaries’
CHROMICLE. PHCE ..ocooacasnsaascsnensinnnnsnens pooiosteese 15 00 | Mortality Experience Hm Table at 3, 3%, 4 and 4% per cent. Gives
Griswold's Hand-Book of Adjustments. Ly ‘],1'.”:\\ o, Esq. | Premiums and Reserves on all life uuhnlca ) endowment paid-up
ew edition, revised and greatly enlarged the standard autho- | policies, full tables of annuity. Price .oo.oiviieoneies e 760
rity and most perfect ullu.prnnhyuu of informatiof ular, legal, l Napier's Construction of Logarithms, tr sated from Lat
etc., on the adjustment of Fire losses extant, Noagency or adjust- Engiish with valuable notes. A valuable book. FPrice. ... ., 600
ing outfit complete without a copy. Price 150 Agent’s Monetary Life and Valuation Tables, By D. Parxs
Hine's Book of Forms—Policies, Endorsements, ¢tc. New edition, FACKLER, Actuary. An invaluable work for Life Agents, Newedition 1 00
creatly cnl.ugcdi with a treatite on policy writing by J. Grisworv,
AL le copies, Price. . socane cerien e i — 100 | LAW, Kte.
ine's Expiration Book.—Good for ten years from any date of | - =
» beginning. NO. 1. 72 leaves, 10 x 16 (6 to month), marbled sides, | e Insvrs l“l“\’ l""""?“f",.A “'""l‘hly ‘"'M"Ial“’" ?:“M"'h“’
leather back and corners ; for small agencies Price . 1, and devoted exclusively ta TRAuTROCe i e latest
published monthly. There is no other similar publication;
No. 2, 96 leaves (8 to month), cloth and leather . this is the Huli' depository where the Tnsurance Decisions can be ob-
No. 8, 168 leaves (14 10 month), cioth and leather wrsvsers  BBB lul;;r-l:n 4:.”4 y. Monthly n,.;ul-cu, each BoOe. Anlulm.nl mlm|npnmu. 6 00
5 4 s ack volumes since 1871, forming a complete library .1 |nsirance
Relton’s Fire Insurance Companies and schemes established and -
rojected in Great Britain and Ireland during the 17th and 18th cen- Law, g6o pages cach, law sheep, are for sale, Price per volume. ... @ 50
H " Of great hustoric value, comtains information never bofore Oroas _uml Digeat Index 1o lusurance Law Journal, Bigelow’s Life
Sk nihed.  Edition limited to 350 copies. e s B3 00 | ves. 1 liennet's Fire Cases covers entite insurance field. One
Prea Hines Tocket Enprration Bask, Good for seven yests from sny ook to handle when hunting up a point, Price .., S .. BOO
" d Jotten up on the same general plan as the large Expiration A Hawndy Book on Fire Insurance Law, effecting the Company
;-‘-v&‘mul very neat and compact. Handsomely bound in loth, with #nd its Customer, being the fire sections of the Ontario Tnsurance
giitside title, pocket size. BF COPY - +osssssrnsacssstnirsssnsnss 17 A Il, 18g7, with :hz nm.:'.n .\r.\m.-m mule |‘<l7t>, A;lnl the .:c: isions
’ | ) of the Supreme Court of Canada, Compiled i oderick James
o~y ’:f:':."l::::: qm:'\ﬁm‘-‘"?f. A gl revised " o e e sgood Hall, Barrister-at-Law, Price ... 0eocee 180
greatly en s ) . CCLouavsonsns . 20 P
Pire Insurance Espiration Books.—(By Magiru). ¥or the } Hine & Nichols New Digert of it o rtan pous
chant and Manufacturer, These very ingenious and valuable books, in Fire ,..3 Marine Insurance. The whole being a complete Hand-
) in the hands of a shrewd, sharp agent, who aims to secure and con- Book of the Law of Fire Insurance. 1882 Law sheep. 500 pp, Price, 3 50
o Je. 10 e best business of his place, are simply invaluable Price.coa 200 . — e SIS JQ, BEIN
ton Published at the office of INsURANCE & FINANCE CHRONICLE Hine & Nichols’ Fire Agents’ Hand Book of Insurance Law, Piice. % 00
rville Raters’ Adjustment of Fire Losses on Buildings, Priec ... 200 Law I"f ~‘;'W'"'“"‘l ’7 :'I[ ’l‘['; "’“:‘"l.‘ lly“ H--ull & N|'- noLs.
00 4 he Assignment of Life Policies has been he subject of muc
Proofs or loss Forms and Apportionment Blanks—Oun one recent litigation, standard text books, issued ouly a f
: ard ) mly afew years since,
Sheet  |NSURANCE CHRONICLE '»“-’-"""-" per doz §5 per 100, ire wholly incomplete in regard to it. * Brought down to date, Cloth 2 00
Appraisement Blanka—Ful form—Price, §1 per doz., &5 per 100, May on Insurance.—The Law of Insurance as applicable to Fire, Life,
Int, Appraisers’ Award—Short form—Price, soc. per doz., §2 per 100, Accident and other risks not marine. 32 vol., y«{ ed. Bvo, Price.. 11 560
m ity The Law of Fire Insurance,—By Henny Franvers, Esq, The
most recent and exhaustive text- hook on ¥ire losurance.  Second
T on. One vol., 670 pages. Law sheep, Publisned at 87 80. .., 5 00
FINA NCIATL. Bennett’'s Fire Insurance Cases, British and American, from t
earliest dates ; full and valuable, s vols. Price per volume.......... © 80
Bond Values by Montgomery Rollins. —Tables showing net returas The Law of Life Imsurance, —Livk AND ACCIDENT  INSURANCE
of londs and other investments maturing in from six months to fift Rurorrs. By Mewvieee Lo B wow, of t.e Boston bar, with notes
v y By )
years, and bearing interest at from 3% per cent, to 7 per cent. pay- to leading English cases, and numerous references, § vols. Boo pages,
alia and anle halfyearly, at rates to yield from 2.g0 per cent. 10 6 per cent royal octavo. Law sheep Price par volume ..., - b 4 50
., Paris, l:;.‘emlm "hcye cights and tenths, Copies may be obtained of this e Insurance in Ontario —The Insurance Corporations Act, 1892, with
atsehap ffice 1C@. soe <as sessertiiratany e eseaaaaes practical Notes and Appendices. A ypendix A, —~Acts Subsidiary to
L imitel Andrewcs’ Valuation Tables, at compound interest, showing v Jlue the Insurance Corporation Act, wit annotation, 1. R, 5. 0. 1887
riea Lud aug e p ayments due at end of any ‘ ear, value of p. “ym.'nl due c. 136 (as amended or aflec ted by subsequent enactmants) an Actto
of South hall yearly for any Wumber of halt years, value of payment dos secure to wives and children the Benefit of Life Assuranee. 2. R,
A= Bank yearly atend of any half year—from 6 months to 3o years int lusive 8. O, 1888, c. 167, sections 114819, Statuiory conditions of Fire
nu(uuu’ A rates to yield from 2 per cent. 10 7 per cent., ascending by eighths, Policies m:l provisions relating thereto, together with oiher auxile
-Bank By Walter 5, Andrews, BB Cotee Tiaaates Doy e B 10 00 jary or declaratory enactment. Appendix B, —Departmenta form,
! with directions as to their use, for purposes of the lnsurance Corpo-
-Westers + Bankers and Banking, b N. S, Garrawnp, F.R.S.S., etc, rations Act, Appendix C.—Forms of Insurance Lontracts, Hlustra-
The most complete Financial and Statistical Directory of Canada tive of the provisions ot the Act, By William Howar Hunter, B.A,
ever published, Containing Canadian and Provincial Banking, lo- | Barrister-at-lLaw, with an Introductory Chapter by J. Howard
surance, Financial and Commercial Laws, Lists of Canadian, ritish [ Hunter, M A, Barrister-at-Law, In;reuor of Tasurance and Regis-
and Foreign Banks, Bank Directors and Bank Agencies at home and | trar of I-’nemﬂy Societies for the Proviuce of Ontario All the
abroad, Bank Solicitors, Private Banks, Loan and Mortgage Com- recent and important cases, both in our own Courts and those of vl
anies, Stock Brokers, etc. ‘Tables of comparative value ‘SIuhn‘ the United States have been carefuily noted under the respective
urrency and Foreign Mouey, etc, Price. . coscomssss sossssssssse 800 sections of the Act, Price—Cloth, $500, Halfcallseos oovs soses [ W 1)
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Confederation
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:'. HERE are no conditions in P:\Ml’lll,l‘lTS,eilhcr in French |
4 the unconditional accumula- § or English, giving full parui 3 |

tive policies issued by this Associ- culars of the plans of insura

e ®
ation, they guarantee Extended operated by the Association il |
ad
Head Office

Insurance or a Paid-up Policy
TORONTO, ONT.

after two years, or a Cash Value
after five years,
HON.SIR W, P, HOWLAND, K.C.M.G,, C.B. -
PRSIODETS J. K. MACDONALD,

MANAGING DIRECTOR |

be sent on application to the H
Office, or to any of the Associa. §
L

»
»
g tion’s Agents.

s
SESSRREEERE

REEE

AR R 0 :

S SESERRE

L Ill.‘!ll'..'..lli‘l‘.l

W. C. MACDONALD,

ACTUARY.

PROVINCIAL AGENCY STAFF.
Manitoba and British Columbia : Ontario and Quebee :
J. Tower Boyp, Supe rintendent ToroNTO |

Maritime Provinces and Newfoundland :
F. W. GREEN, Manager. .. ......o D. MCDONALD, Inspector... ......:

' 1 HALIFAX
©. E. Kerg, Oashier. .. ..ooooee o Man. H. J. JomxsTON, Manager........... MONTREAL

A. ALLISON, S0Oretary. . .. oo

British Empire Mutual Life l:\M__sscl)lrance Company.

NTREATL

FOUNDED 1847

Extracts from the 51st Annual Report.
During the year 1897, 1185 Policies wer2 issued

assvring - $3,464,774,67
Additions to Funds - . - - - 591,168.91
Total Revenue - - . . - 1,956 622,76 |
Total Assets - . . . - . 13,000,877.98 |

asses of Life Assurance and Annuijty business transactedland Loans granted
at moderate rates.

All cl

A. McDOUGALD,

General Manager for Canad
Py

F. STANCLIFFE,

Managing Director.

FEDERAL LIFE -
S— O Assurance Company
Head Office, - - Hamilton, Canada.

Capital and Assets $1,331,448.27

Prernium Income, 1897 - . . . . 3860,71394
Dividends to Policyholders . " " 3 30,246.47
OAVID DEXTER, 8. M. KENNEY,  J. K. McCCUTCHEON,

Managing Director. Secretary. Supt. of Agencies

H. RUSSELL POPHAM, Local Manager Province of Quebec.

Published by R. WILSON-SMITH at 151 St. James Street, Standard Chambers, M \




