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THE GENERAL FINANCIAL SITUATION.
The reason why in the case of the Dominion 

Government's newly-arranged financing in New 
York, the bonds are made liable to the Income 
Tax if held by those ordinarily resident in Canada, 
is easily understandable. Canadian subscriptions 
to the new Loan are not wanted, since they would 
serve merely to increase by so much the present 
strain upon New York exchange, and it is desired 
also to conserve all Canadian resources available 
for investment in Dominion Government bonds in 
anticipation of the domestic loan to be issued in 
the Fall.
amount of $75,000,000, partly in two-year 5' ■*'/, 
notes, which will be issued at MM? and partly in 
ten-year 51/2 G bonds to be issued at 07. The ex­
tent to which either class of security will be issued 
depends upon the character of the applications. 
The loan, as previously stated, is for the pui-pose 
of meeting at maturity on August 1st. $75,000,000 
two-year notes issued in 1917, the outstanding 
balance of an issue of $100,000,000 then made, the 
other $25,000,000 having been already retired.

The report of the Committee on the High Cost 
of Living is a much milder document than, judg­
ing from the newspaper reports of the Commit­
tee's proceedings, it was to have been expected 
would be produced. The Committee comes to the 
perfectly intelligent, if painfully obvious conclu­
sion, that no material reduction in the cost of com­
modities in regard to which enquiry was made, 

be expected, except by increasing the volume 
at' a lower cost of production or by lowering Un- 
cost of distribution. They also express the opin­
ion that in the main, having in mind the service, 
which the consuming public demand, that the 
margin between the actual cost of production and 
what the consumer pays for commodities is rea­
sonably narrow. It is pleasant to find the Com­
mittee recognizing the legitimacy of large profits 
made only as the result of an immense turnover 
and a high degree of efficiency, as in the case of 
the packing and milling companies. The practi­
cal intent of the Committee’s proceedings is the 
creation of the new Court of Commerce, descrill­
ed in this column last week, the legislation creat­
ing which, and that controlling combines, has been 
put through by the Government. Of what prac­
tical value this new legislation will liecome. *v- 
mains to be seen.

Asked about Canada's prospective share in the 
German indemnity. Sir Thomas White stated in 
the House of Commons the other day that while a 
claim had I. en put in, he was doubtful as to what 
the dividend would be. The Minister of Finance 
evidently does not base, any very great cxpecta-
t-ons of relief of the national finances from this 
source, and the rank and file of taxpaycis will be 
well advised, if in this connection they follow Sir 
Thomas White's example. While proportionately 
the financial burden imposed upon the Dominion 
as a result of the war is a heavy one, there are 
obviously other countries in much worse case than 
ourselves which have a strong prior claim upon 
the German indemnity. It is. perhaps, not vet 
lully appreciated that the insistence upon this in- 
demnity rmans that the Allies must tiade with 
that country, the vows of millions of super-heated 
patriots never to touch anything German again, 
notwithstanding. Germany can only pay the in­
demnity by selling her goods abroad", by develop­
ing her industrial resources and economic life. 
There is no other way. The simple fact is that 
Germany’s creditors have got to help her get on 
her feet again in order that she may meet her 
obligations to them. The fact may lie unpalat­
able, but there’s no getting around it.

A feature of the bond market in recent weeks 
has been the numerous industrial bond issues, in 
part by established concerns seeking to enlarge 
their operations and resources, in part by new ven­
tures. The purchase of these issues, of which 
more ar? rp|x>rted to he under way, suggests that 
the criticism frequently heard that present taxa­
tion arrangements are killing enterprise has very 
little in it, but that on the contrary, Canadian busi­
ness men are going steadily forward with plant 
for new developments of all kinds, 
should lie ample scope for some at least of these 
developments is evidenced by the statement made 
this week by Mr. Lloyd Harris, chairman of the 
Canadian Trade Commission, regarding the 
kst for Canadian goods in Europe, provided that 
suitable arrangements are made for-credit. At 
the same time, there is a good deal to lie said for 
the argument that care should now li« taken to 
expend capital and effort only in the development 
of those Canadian industries, which can really 
-supply goods to the home and foreign markets bet­
ter than they can lie supplied elsewhere. The
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dirty accompaniments that were spread over pages 
of Canadian newspapers, going, in many cases, into 
every home and read by many members of the 
family, has rarely Ix-en seen. If this sort of cess­
pool stuff is the type of “enterprise" that Can­
adian daily newspa|ier owners and journalists a1' 
proud of—well, we’re sorry for them.
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Office:
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SEDENTARY EMPLOYMENT IS UNNATURAL
Sedentary means sitting. Though man is pre­

eminently the hing-ed animal, sitting is not na­
tural. Sedentary employment of any kind is un­
healthy. The sitting man has been said to lie the 
best thinker; but the old Greek peripatetics—the 
walking students—would not have agn cd to this 
assertion.

The long sitting man is never healthy, for good 
health requires that the cells of the body be broken 
down and eliminated by regular exercise, with best 
results in the sunshine and fresh air. The sitting 
man in office, store or factory is employed under 
conditions exceptionally unfavourable to good 
health and long life. The injurious effects of his 
occupation should lie minimized by regular and 
frequent exercise in the open air. Wulkiig is the 
best because the most natural.

MONTKEAI., KM DAY, JULY llth, 191»

THE GENERAL FINANCIAL SITUATION.
(Continued from Page Wl)

lHiint aliout present-day industrial development s 
that every dollar available for investment must 
lie invested as far as possible to the best- advan­
tages in industries that will be thoroughly repro­
ductive. To invest capital and effort in an indus­
try which can only produce results inferior to 
those that can be produced elsewhere, will merely 
l>e a waste of so much capita1 and effort. A pro- 
lierly arranged tariff can do a good deal in ;his 
connection and it is to be hoped that this point 
will be permanently kept in mind at the time of 
the promised enquiry during the Parliamentary 
recess with a view to its revision.

Mr. Lloyd Harris, in the statement already al­
luded to, emphasises a |>oint which has lieen fre­
quently pressed in these columns, the necessity for 
the development of new financial, non-Covem- 
mental machinery in order to care for Canadian 
export trade. It has always been apparent that 
Government credits were only a temporary prop 
in the development of this trade, and could not be 
otherwise. But, so far as we are aware, up to 
the present time, very little has been done towards 
the solution of what is in fact a pressing problem. 
The United States is busy enough in these mat­
ters. There is the fact, of course, that beyond 
capital available for enterprises of this kind is 
immensely less in Canada than in the United 
States, but considering the very great growth in 
liquid wealth in Canada during the last five years, 
the adequate financing on a fairly large scale of 
a union of banking, financial and manufacturing 
interests, with a view to the development of ex­
port trade in question is quite desirable, where 
credit must necessarily be extended for the pres­
ent, apiiears by no means an impossibility.
Lloyd Harris has doubtless impressed his views in 
many quarters during his visit, and with, we hope, 
ultimately practical effect.

QUEBEC WORKMEN’S COMPENSATION ACT.
An article published last week in a Montreal 

newspaper from the i>en of Mr. Eugene Lafleur, 
K.C., a gentleman well known as one of the most 
eminent lawyers in Canada, has attracted consid­
erable attention, as might be expected.

The Compensation la* as it now stands in the 
Province of Quebec, is in many respects a satisfac­
tory one, to those interested in its operation, but 
Mr. Lafleur raises many important points in his 
article, which will require to be dealt with sooner 
or later, if it is to be placed on a proper basis. In 
the space at our disposal we are not attempting in 
this issue to discuss the important points raised 
by him, but hope to do so in an early issue.

TRAFFIC RETURNS
Canadian Pacific (tailway 

1918Year to date
May 31......... $55,559,000 S3S,1*43,000 SG1.VJ7.00011.642,000

Increase
m.oou 
14 <1100 
173.001 
558 000

I fieri*ant*19101017

Week ending
•him» 7 .......... 2,927,OW 2.84 U100

14 3,103,000 2.914.000
2.939,000 2,849. OK)
3 973,000 3.41U.OOO

19191917 1918
2.967,000 
3,062,000 
3,021,000 
3 977,00 )

21Mr. 30
Grand Trunk Railway

IncreaseYear to date
May 31.. $24,274,445 $ 17.901.748 $23,613,447 IV723.699

Inc ream* 
106,816 
35,644 
0,090

19191917 1918

Week ending 
.lune 7...

918 19191917
1,333,194 1.012.481 1,119,207 
1.3l\is5 1,113,729 1,109 173

“ 21........... 1.441.424 1.104,331 1,170,444
2,101.316 2.411,293 *

14A DISGUSTING EXHIBITION.
When what is under some circumstances a 

“manly art" is degraded to the filthy level of last 
week's event at Toledo, decent people very natur­
ally decline to have anything to do with it. The 
newspapers, however, on this occasion gave them 
no chance to escape. Anything more disgusting 
than the beastly descriptions of this fight, and its

Canadian National Railway»*
1918

128.596.366 $33,999 727 $5.403 361 
Increase

Year to date
May 31........
Week ending
June 7

Increase1917 1919

1917 19191918

1.562.519 1,595,470 32.931
1,574 307 1,351,798Dee 219,509
2,294.272 1,731.013 “ 563,228

“ 14
" 21 
“ 30
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I ’The Trust and Loan Co. IDLE FUNDS
cannot In* more safely invented than in the Honda of 
thia ('orporation. They are a Reasoned high-grade 
tteeurily and aa they are iaaued in aunia of $100 and up- 

j wards they meet the need* of the small aa well aa the 
I large investor. For nearly half a century keen Scottish 
I investors, w hose discernment aa to the safety of a security 

is well known, have l>een large purchasers of these Honda.
I he Honda we are now issuing lx*ar a specially attrac­

tive rate of interest for which coupons pavahle half- 
vearly are attached. They are made payable on any 
date desired by the investor and will tie paid at par at 

! maturity. They are not affected by the fluctuations 
of the money market.

We will gladly send aiiecimen Horn!, cony of Annual | 
I lb'|N>rt and any further informaliond desired on request.
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■ Dwpwalr. la lui
Why the “h utual Life of Canada" is so Popular I

FIRE. MARINE. AUTOMOBILE, EXPLOSION, 
RIOTS, CIVIL COMMOTIONS AND STRIKES

•7.000.060.00

The Mutim’ placed upon it* book* in the finit 
live month* of 1919, 100% more hiutine** than in the 
co ream aiding month* ol 191 . The wonderful War- 
record of the Mutual Life and the prompt (myment 
of the many unexpected claim* during the ncent 
epidemi* —these have proved the value of the institu- 
tion. The Mutual, moreove , i* in a iteculiar evnee a 
(Mople’a t'oinpnny being in it* control democratic, in 
ita economy Mrirtly ciM>perative. Thi* mean* that 
the y*tem i* in lim with he "*pi it of the age” and 
no the people naturally turn to the Mutual. The 
record of the Vompany for nearly half a century ha* 
lieen one of inrreaaing tieiielieenee. and an ever-grow­
ing numljer of gratified policy holder* help on the 
pK>d work of the agent*. A* a re ult t lie re probably 
I* no more orowperou* group of worker* in Canada 
i<nlay than the representative* of our Com|wny.
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NORTHERN ASSURANCE COMPANY, 
LIMITED.

The report for 1918, presented at the eighty- 
third annual meeting of the Northern Assurance 
Company, discloses results, described by the chair­
man as being the successful outcome of the pro­
gressive policy adopted by the “Northern" in re­
cent years.

As one of the great Rritish composite offices, 
occupying a most honourable position in the in­
surance world, its affairs continue to Idirected 
with the same foresight, energy and prudence so 
characteristic of the Northern's past history. The 
magnitude of the Company’s operations for 1918 
is indicated by a total income of no less than $30.- 
609,405. The accounts for all the affiliated com­
panies are for the first time included in the ac­
counts submitted for 1918, the “Northern" having 
since the date of the 1917 Report; acquired all the 
shares of the Provident Accident & Guarantee 
Company, and all but 61 shares of the Indemnity 
Mutual Marine Insurance Company. The ac­
counts of the "White Cross," the "National Guar­
antee" and Royal Scottish offices, embodied in the 
statement under review, were previously includ­
ed in the Report for 1917.

development has takep place, as a result of the 
Company's progressive enterprise by the absorp­
tion of sound undertakings already referred to. 
The net premiums for ISIS amounted to $15,098,- 
535, and the losses and expenses for same period 
were $4,507,070, while the losses and expenses for 
1917 totalled $6,700,715, and after making provi­
sion for all estimated further losses, the hand­
some underwriting profit (including interest) of 
$2,79li,688 was transferred to profit and loss. The 
marine funds at the end of the year totalled $14,- 
906,925.

The accident business of the Northern is be­
coming an important factor in its operations. Net 
premiums in this department for 1918 amounted 
to $2,345,720, as against $1,494.810 in 1917. This 
substantial growth in premiums is accompanied 
by an underwriting profit of $522,025, after pro­
viding for losses and exjienses. Cautious enter­
prise and able judgment so characteristic of the 
"Northern’s" management in the past, is mainly 
responsible for its present commanding position 
among the largest insurance offices of the world.

The Northern in Canada.
The Northern commenced operating in Canada 

in 1867 in the fire business, and during the long 
period of 62 years its career has been characteriz­
ed by fair and liberal dealings with its policy­
holders throughout the Dominion. Considerable 
expansion is noticeable in recent years, under the 
management of Mr. G. E. Mot>erly. Net cash re­
ceived for fire premiums in 1918 approached very 
close to the $1,000,000 mark, an increase of over 
$100,000 as compared with 1917. Like many 
individual companies’ experience operating in 
Canada last year, the loss ratio was unsatisfactory 
for the Northern, figuring at a ratio of 66.37 per 
cent. Reference has already been made to the 
intention of the “Northern" tv extend its opera­
tions in Canada to the business of accident insur­
ance, and we understand that the necessary license 
has been already applied for at Ottawa.

Fire Department.
The net fire premiums of the Northern for 

1918 totalled $9,562,065, being an increase of $1,- 
077,945, ils conqmred with the preceding year. 
Accompanying this fire premium income, which 
was the largest in the Northern’s history, was the 
most favourable loss ratio experienced by the com­
pany in recent years. The losses, which amount­
ed to $4,169,975, figure a ratio of 43.6 per cent, to 
premiums, as compared with 54.8 per cent, in 1917, 
50.3 per cent, in 1916, and 51.4 per cent, in 1915. 
It will be remembered that the Salonica Conflagra­
tion was a facto) in the Company’s fire under­
writing experience in 1917. It is interesting to 
note that the general average loss ratio of the 
Company since its commencement was 56-12 per 
cent. The expense ratio, including charges of 
every kind, was 34.8 per cent, as compared with 
36.1 per cent, in 1917, 37.4 per cent, in 1916 and 
37.8 lier cent, in 1915. This unusually low ex­
pense ratio under present conditions is highly com­
mendable. The fire underwriting profit of $1,- 
621,745 is more than $500,000 better than the liest 
of the Company’s fire underwriting years in the 
l«ast.

\

PERSONALS.
Mr. George E. Molierly, manager Northern 

Assurance Company, left for Winnipeg on the 9th 
instant, to meet Joint Genend Manager J. Robert- 

who has been on this side for some weeks.

I
son,

THREE QUARTERS OF A BILLION GOVERN- 
MENT INSURANCE AWARDED.

The United States Bureau of War Risk Insur­
ance, which has charge of the Government insur- 

soldiers, sailors and marines, has awarded 
three-quarters of a billion dollars of insurance 
claims, exclusive of all other claims or payments, 
since the first of January. The total awarded to 
date is rapidly approaching a billion dollars of in­

claims. War Risk Insurance is payable

Policy-holders of the Northern enjoy unexcell­
ed security. The reserve for unexpired risks con­
tinues to be maintained at the very high standard 
of 50 per cent, of the premium income, and now 
amount to $4,781,030, an increase of $561,245. 
The directors have increased the additional re- 

from $6,000,000 to $7,000,000, so that the

ance on

serve
fire funds of the Northern, not including the l>al 

of profit and loss account, amount to $11,- 
The total assets have advanced from

suranee
in monthly installments over twenty years, so that 
this means that about $70,000,000 a year will go 
to the beneficiaries of the men and will extend to 
every State in the Union.

ance 
781,030.
$64,724,460 to $75,249,661.

In the marine department the most marvellous

I
Jf
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HEALTH INSURANCE. (and under this heading are included practically
„ ,, , , . „ t . ....... „ all of the assets of the Canadian and foreign com-
Considerable interest is attached to the pro- ies) nnd those which are investments of out- 

ceedings of the Convention of the Amencan Med.- ^ fundg jn the Dominion. m this latter cate- 
cal Association held in Atlantic City last month. are inciuc|ed large amounts of funds invested
Some of the most learned medical men in the coun- , the Britjsh companies in Canada. The official 
try expressed their views regarding the 191h returM uke cognimnce 0f Ixith these classes of 
epidemic of influenza its causes «"d effects, and ,)Ut do not separate them. As reganis the
the probable return of the epidemic this fall. The gecond clagg of asseta, it is to be rememliered that 
opinions of these medical men, on the outlook, whde lhey are available for the protection of Can- 
affords health insurance men much food for ,u|jan |x)|icvholderSi they ave also subject to the 
thought, as they were anything but optimistic. same condjtl ms ^ any other investment funds 

The recent advance in health rates in the from ^ad—to withdrawal from the Do-
United States by all companies was due in a great ,f cjrcumstances or policy make such a

to the repeated assertions of leading nece88ary or desirable,
physicians that the flu will pay a return visit ^ a^ched tables, the assets of the com- 
to this continent the coming fall. Medical men t thc last Com-
who had considerable experience with the epidemic in,es the war* and alao for the years
last fall, express the opinion that deep mystery P'«* " ^ .? will he wn that during the still shrouds thc cause of the influenza and that «^ and I 8 t '« H be seen that djiring^the
“ thitb^ °f OnVôîthe offltialToTthe uSd growth, approaching 60%, in the assets of the
States8 Public Health Bureau sounded a solemn “n'the '«wTof the foreign
warning that all epidemics in this country in the « accounted for by transfers

cov ring a cure for the disease. The doctors told Canada during the war-peniKl there has ^n a
of their experience with those who had recovered large proportional* growth of the companies in- 
oi uielr «penencej u vestments in Canadian securities, particularly

aassatrî,=
specter of the »S remains in this country that 000. the total 1hold,n‘rS m the
health rates never will be lower, and they may be five years being over $22,000,000. 
materially higher than at the present time. As a In this connection, it is pleasant to note the 
result of the experience by all companies in the substantial progress reported by the British com- 
Dominion writing personal accident and sickness panics, which continue to occupy their time- 
business, earnest consideration is now being given honored position as the backbone of the fire insur- 
to a suitable increase in sickness premiums to ance business in Canada. This progress between 
compensate for the disastrous experience of the 1913 and 1917 in this respect was very marked, 
past few years. and the decline in 1918 is, we believe, more appar­

ent than real, being very likely the result of de- 
FIRE INSURANCE ASSETS. fective returns. This progress during the war-

Through the nature of their business, the fire period represents almost wholly from investments 
insurance companies do not constitute so import- arising out of the expansion of the British com- 
- • U, Æ investment » * the lit- —ÎTÆÜÏVS

amounts of purely investment funds sent from 
abroad—the second class of assets referred to 

There has doubtless, in fact, been a con-

1

measure

cases

I

The attached tables, sum-insurance companies.
marising their assets in Canada, indicate, how­
ever, that the fire companies' services in this 
direction are by no means negligible, and that in 
addition to their vital function of protection of the 
industr. id commerce of the Dominion, they ex­
ercise a considerable influence in forwarding Can­
adian economic development- through the invest­
ment of the funds held for the purpose of that 
protection It is to be noted also that in the case of the

The assets of the fire insurance companies in British companies, the present figures do not 
Canada divide themselves into two classes, those show by any means the whole service rendered by 
connected with and arising from the business ac- these companies to the Dominion through invest- 
tually transacted by the companies in Canada,

above.
siderable withdrawal of these funds, owing to the 
war-time necessity of concentration of funds in 
Great Britain, so that the present figures really 
represent a net increase, after very considerable 
deductions as a result of these withdrawals.

I
(Continued on page 711)
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Commercial Union Palatine
ASSURANCE COMPANY LIMITED 

of LONDON. England
INSURANCE COMPANY LIMITED 

of LONDON. England

Tfc* largrai gpiMral In^uranrp t ompany in tkf world 
(Ae al Hal lOramkat. isil)

(Aa at list Drcsmber. |||)>

Capital Fully l*uiti—..... ...............  $1,000,000
Fire Premiums 1917, Net
'nterest, Net..„................
Total Income....................
Funds...........................

Capital Fully Subscribed...............
Capital Paid Up___ ______
Life Fund, and Special Trust 

Funds .....

$2,896,305
142,130

$3,038,626

$14,760,000 
......... 1,476,000 1

*-------------- 73,045,450
Total Annual Income exceeds..... _ 67,000,000
Total Funds exceed........................ 159,OOoioOO
Total Fire Lowes Paid 2<M,667.570
Deposit with Dominion Govem-

.... $5,476,085
Deposit with Dominion Gov'nt.... $318,267
N-B. In addition to the above there is the further 
guarantee oj the Commercial Union Assurance 
Company Limited, whose Funds 
9169,000,000ment______ exceed1,323,333

Applications for Agencies Solicited in Unrepresented

COMMERCIAL UNION tSSST “STi so,*
____________ Wl *• fOfUNO, Assistant Manager

Districts

• MONTREAL

Head OBre 
fur t'anadai 
TORONTO V Assets 

tixreed
iso.m.eee

Head OBre 
fur Canada 
TORONTO
The

Set urli) 
orer

Eagle
British Dominions

Insurance Company Limited
Of Unden, England

Star BRITISH CROWN
ASSURANCE CORPORATION LIMITED

Of Glasgow, Scotland
Buarantrrb by Eaglr Star anb British Dominions 
insnranrr Company. Cimilrb. of Conbon, Englanb

J ■ " ■ ■IDD”~ H"**" K. C. G. JOHNSON. Aut.

JOSEPH ROW AT, General Agent
LEWIS Bt'II.DINO...................... ..... MONTREAL

AND

J. II. SIllDia, Hauler

DALE & COMPANY. LIMITEDGENERAL AGENTS
________MONTRKAI. AND TORONTO

Arid. JOHNSON, Ami. Maai|*r

iJ^HNSON_JENN1NGS. Inc.
AGENTS--------------------------------- INSURANCE-------------

AKTNA INMVANtl CD. OF HARTFORD 
***£*!*• * MA AlUm l«*| RAN«T CO.
BAVTIAA TA A DEEM IKfNI'AANd CO.. LIMITED

----------- bkokkks

II AT. KACBAMKNT ATARNT 
MONTERAI.. r.Q.

THE

FIRE INSURANCE COMPANY OF CANADA
MONTREAL
Subscrlbtd Capital. S2SS.SSI |-----

GENERAL FIRE INSURANCE BUSINESS TRANSACTED
Vlw-President end Managing Dirac tari J. t. CLEMENT

Autherlttd Capital. Sl.MI.Mt
Paid Up Capital. $100,0M

IKr.ild.nl: Man. R. DaWdURAND

i
.1
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been largely reduced during the war, as a result 
The business of automobile insurance in Can- of the mobilisation of securities undertaken by the 

ada for 1918 has shown considerable expansion. British Government in connection with the stabil- 
The premiums received for automobile insurance ising of exchange.
(excluding fire risk) amounted to $1,232,747, with duction is merely ‘emporary and that when con- 
losses incurred during the year $535,912. These ditions again permit the five interchange of capi- 
figures compare with premiums of $830,598 and tal between London and the rest of the "world, that 
losses incurred $299,376 in 1917. the great British fire insurance companies, which

The premiums received for automobile insur- have so notably maintained and enhanced their re- 
anre (including fire risk) for 1918 totalled $919,- sources and prestige, through all the difficulties 
llo, with losses incurred during the year, $395,- of the war period .will be again found to lie placing 
822. The premiums for 1917 were $593,433, with their investment funds freely in the Dominion, 
losses incurred of $265,866. As regards other items than invested assets.

The rapid growth of this branch of casualty in- attention may be called to the small increase in 
is indicated by the substantial increase in 1918 compared with 1917 in agents’ balances and

In the case of the Can­
on actual decrease in

AUTOMOBILE INSURANCE 19i8.

But we believe that this re-

surance
premiums for 1918, notwithstanding the new premiums outstanding, 
problems constantly being presented to underw rit- ariian companies, there 
ers in connection with fluctuation in market this item last year, 
values, rating, etc. As the companies acquire velopment of the volume of premium income, this 
more underwriting experience in this branch of item forms a striking commentary upon the in­
insurance, there will no doubt be modifications creased efficiency of the companies' organisation 
both in rates and forms of coverage. And we do and the more business-like procedure adopted by 
not think the time is far distant when the com- agents generally in regard to collections, 
panics transacting automobile insurance will agree 
to issue one policy embracing all hazards, while 
there may be objections to this, it would undoubt- i in.dUn < ompmim
edly simplify mattere or all concerned. S&iïï'wïn.M ...... 3,041.388 3,186.«8

>Slt>clui, nonUn A tli'tviiluri'H 9,376,392 13,017,373 15,681,876

was
Considering the great de-

VIRK INSVRAM K ASSETS IN C ANADA
mis101711113

« 890.805 * 1.423,963 I 1.431.55(1 
2.333,143

CANADIAN AUTOMOBILE UNDERWRITERS’ 
ASSOCIATION.

At a meeting of the Canadian Automobile Un­
derwriters’ Association, held in Toronto on the &
7th instant, we understand that it was decided to other A*»ot« 
have a readjustment of rates in Ontario .or public 
liability fire and transportation hazards. Const ler- 
ation was given to the increased value of cars, and 
methods adopted for higher insurance percent­
ages, especially on the older ct rs.

Total invested aaaet*.. . . *3,308.586 $16,657 .329 Sill..1311,574
Agente' balancée and prrm- 

imne outstanding 1,3113,507 .3,4417,80S 3.370,128
1.737,1137 3,737,752 4.427.413

1511,258 3115.090 409,011
(181,761 485,293 392,141

17,780 799 24.713,771 27,935,867

Hrltieh C ompanies
Iliad Ketatc 2,539,350 2,378,570 2,076.979
Mortgagee 12,673,949 12.709.933 3.918,600
Stocka, bonde A debentures 11.633,102 17.352.975 21,526.676 

Total invested assets in
MUTUAL LIFE ASSURANCE COMPANY OF Aijcnu^*balances a prem-

CANADA. iiims outstanding.
The Mutual Life Assurance Company of Can- < a«h ^ ^ ^ 

ada, of Waterloo, Ontario, has been unanimousl> other Amn-ie in Vanoda 
elected to membership in the Association of Life 
Insurance Presidents, bringing the total of mem­
bers up to forty-one companies. The Mutual Life 
Assurance Company was organized in 1879. Its 
general manager is Mr. Charles Ruby, 
as of Decemlier 31, 1918, were $34,755 736.59, and 
its insurance in force was $137,640,614.

.. . 26,946,401 32.441 478 28,122,255

1,583.1319 2,713.810 2.948,027
1,5119,370 4,411,767 3,750.424

211,611 
14.916

421.353 528,604 
156,585 231,378

Total Aaacts in Canada.. 30,017,228 40,327.038 M5,373,038 
•Hee reference above to apparently defective character of 

thi* figure. ,
Foreign Companies

Stocks, bonds à debeniurea 0.840,822 10,380,773 12,HI/,(HO

l ,261,185 1.573.3,6 ,.784.285
<|.„h 221.310 2.084,495 2,482,763
Internt À Kents 'iï’tüï *ü'2?r
< Miser i.ssets in t.'angdn 27,64 5 52,Oho 6.1,949NEW CO-INSURANCE CLAUSE REQUIRE­

MENT IN BRITISH COLUMBIA.
According to a new requirement in British A„ ( om,lnl„ 

Columbia, each policy containing a co-insurance k«i,,iv
clause must >ar the following words in .conspicu- 
ous red-inked type : This policy contains a co- 
insurance clause.

s. 121,760 11.195.473 17.300,884Total asset» in Canada

3.480,165 3.802,533 4,108,535
15,715,338 I5.SV6.421 0.151.743
27,900.310 30.740,120 .50,025,637

47,005,809 50,430,080 60,286,915Total invested asset*.
Agent*' balances A prem­

iums outstanding 
Caah. .
Interest * Rents 
Other A**et*

Total a**et* in Canada . H4C2VjbV34

1,740,701 *7,754,032 H, 102,440
3 468,897 10,23.1,084 10,600,.500

048.383 I ,039 013 767,083
865,992 708,696 477,000

FIRE INSURANCE ASSETS
(Continued from page 709)

ment of funds, since they do not include the very 
large amounts of funds invested in sterling issues 

The i holdings have, of course,made in London.
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A L
■4 ►
:LONDON &

'LANCASHIRE

• FIRE

T jm
«'i i@ &■l

INSURANCE COMPANY
LIMITÉ n I

Security $42,000,000
ONTARIO AND NORTH WEST BRANCH PEBSONAL ACCIDENT

»inwEw
FIPBLITT nCAEANTEE

FLAT! CLANS
AITOMOMI.E 

UrNBBAI. I4AWMTT
II Blchmand Mrrrl, Bail. TOBIIXTO

PROVINCE OF QUEBEC BRANCH
It* Ml. James HI., f'«r. hi. John •(., MUM1KU.. Head Office. TORONTO

Montreal, l,« gt- j,m„ süw
Qwker. 41 HI. Fair, Htnet.

Mount Royal Assurance Company
Surplus and Reserves, $1,214,457 Total Funds, $1,436,842

Total Losses Paid, $2,692,201
Application! for Afrnclea Incited

HEAD OFFICE ....
P. J. PERRIN and J, R. MACDONALD, - _

MONTREAL

Joint Managers

Union Assurance Society, Ltd.
<^„l1ONDONl K*tiLAND 

• FW Insurance since A D. 1714)
CANADA BBANCD, MONTREAL
NORTH RENT mm a , T' ** MOBBlHEY, Resident Manager
north WENT BRA NTH. WINNIPEG

THUS, saves, FWh Mow,

Agencies throughout the Dominion

IfeL.»auYjJJSSîl & Rock
Assets ExceedEXCELSIOR Fonnded In 14M

a— — , ' $50,000,000.00
IhnMMtMD Invested In (an.da 

”■ “A ACCUMMT BUM Meepfod.
(nnadlan Head Oeiani T77 Beevee Ball Hill. 

MONTSEAI.
„ . **““ "nt*d le umagMaantad lawn, la Canada.

W D. Alina. Huperinundent.
A ret dont I kept

LIFE
A StreniC*nsdlen Cnmpany

J. J K diirhaud. Provincial Inapeclor
MII4TE* AL TH! AT Bl II.IHNI1, II FI—d'Arn.M.MONTBEAl

INSURANCE COMPANY

LIFE AGENTS WANTED FOR CITY OF MONTREAL
If >•« »rf • product!.r worker, A-nMtleui. and ariilaSle for 

alio nireta yen more than half way, write .nr rail
M. D. McPHEHSON. Pm.i.rUI Mincer, ISO St. j.mea Street. MONTREAL. P. Q.

THE CONTINENTAL LIFE INSURANCE CO
(.KOHt.L H. WOODS, Prenident. TORONTO, Ont.

CHAS. H. FULLER, Secretary
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THE

northern assurance company
LIMITED

Established 1836.

EIGHTY-SECOND ANNUAL fi«WKTHE
Company, Limited, was 
1919, when the Directors Report was presented.

FIRE DEPARTMENT
THE PREMIUMS received last year amounted to $9,662,065 showing an increase of 

$1,077,945 in comparison with those of the previous year.
THE LOSSES amounted to $4,169,975, or 43.6 per cent, of the premiums.
THF EXPENSES OF MANAGEMENT (including commission to agents and charges of 

every kind) came to $3,331,370, or 34.8 per cent, of the premiums as against 35.1 last year.

1

FIRE REVENUE ACCOUNT
Claim, under l’oliciea paid and outstanding. 14.160,976
Commission..............................................................
Expenses of Management....................................
Contributions to Fire Brigades.........................
Foreign State Taxes
Transferred to Profit and Loss arcount—

Profit for the year.......................  11,521,745
Interest

Amount of Fire Insurance Fund 
at the beginning of the year 
via.:—Reserve for unexpired 
Risks................................................

1,431,015
1,024,115

15,275
200,305

.
$4,219,785
6,000,000Additional Reserve

10,219,786
Add "Provident Accident" Fire Fund 22,275

380,875
«10,242,000

9,562,065 1,908,020
Premiums............................................
Interest, dividends and rents... 

Less Income Tax thereon
IAmount of Fire Insurance F'und at the end of 

the year, via.:—
Reserve for unexpired Risks, being 

SOper cent, of Premium Income 
for the year 

Additional Reserve

$541.730
154,850

380,870

$4,781,030
7,000,00

$11,781,030

$21490,995$21400.996

Financial Position of the Company
After providing for Debenture Interest and Dividends on the Preference and Ordinary Share,, the financial positionHE
Debenture Stock......................................................................................................... 11,781,030
Fire Fund ................................... .............................................. , ",............................. 26,306,366
^»>ii!r,R,d,mp,iTFTd
Employers' Liability and Accident kund 14,906,9*26
Marine Fund......................................................................................................................................................... W.tiMO
Htaff Funds   I.KW.ttIO
Profit and Loss Balance ..................................... ..............................................................

($5 taken as equivalent of *1 sterling. ) 68,290,966

- - MONTREALHEAD OFFICE FOR CANADA
G. E. MOBERLY, Manager.

_ _ sL
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THE BRITISH AMERICA 
ASSURANCE COMPANY

THE LONDON MUTUAL FIRE
INSURANCE COMPANY

«■tablismeo 1«S«
IncorporatMl IMS

Assets 
turpi ut t* PaHcyholdort M3J.Ml.53

164,317.17
! ; Fire, Marine, Hail and 

Automobile
HEAD OFFICE: TORONTO

i
.

Hi

:till Old Reliable Progressive
Awcts over - - $4,000,000.00
Losses paid since organization

ovcr • • $45,000,000.00

nl
11 :i

MlRTOUi
«. ». situ, rmu.li

I>. B. Hanna
Z A Uan, K.C.. LL.I).
(,«o A. IIoiiua. O BE. 
Lr-t.0L. TNN Hun raavuic 

Nil-hull*
B-h^nn SLHNNNr PeXATT. 

I. K Wood

Si a Ji>a h AiBD 
Roar Hi< RaaiHRB. Montreal 
Lt.-< <il. Hbmrv Hart ALTA.n ruuA.A E„
J'*bn H. Fv I Hat
Jonn Huaain. R.C., LL.n.

w. ». muirwnllln Man.

DIRECTORS i
A. B. C. CAESON, Toronto . . r. D. WILLIAMS ....

A. C. MeMABTEB, K.C.8. O. M. N**»rS

LTon, Nan York

* - - VlrA-PrAsIdANl 
W-T. KEENABAN 
B. N. OOWAN

JOHN SIM»
Am*. IJm. Mm.

». r. UAEEow
W. H. HI NT»:»

THOMAS F. DOBBIN. Resident Manager 
MONTREAL HEAD OFFICE - 33 SCOTT ST., TORONTO

QUEBEC BRANCH OFFICE

W- jLCLEARY.
_____  j - MONTREALNORWICH UNION 

FIRE INSURANCE 
SOCIETY, Limited

17 St. John Street,

MTAIU1U» IMA.
INSI BANC'» AUAIN8T

Fire, Accident and Sickness 
Employers’ Liability 

Automobile, Plate Glass
AUDIT* M ANTED TUB TB» «(VIDENT BBANCB.

Hr»d OOre /or Cutod», - . TORONTO
Head Office for Prorince of Quebec, MONTREAL

F. A. TINKB, Bra ark Manager.

Mew York Underwriters Agency
A. * J. H. STODDART

XIM William Street New Yerfc

Prorlnelal Agent»
MtmraT,âBAecoiiMILTOM 

Toronto, Ont
onLBB Hammond A Nantom.

Auï^-J^^fïco.
HtillM. N.S

w»,
8t. John. N.B. 

Area â Sons. Ltb. 8t. JohanTNAd.
MUNI A. D. Ut»

THE GENERAL FIRE INSURANCE COMPANY 
OF PARIS. FRANCE T. D. RICHARDSON, Sunt, for Cennda

TORONTO
Ni nni'N tu mui r»ou>ma. ■■ ~,-tt

T Iumunu KISHS* “«•«-*» CwA*.
K1»M1 m» FOSTKR. A-wwtant Manager

l#wi" Building, St. John Street, - MONTREAL
Ai.rtlr.iiw i« ««eerie. lari ta*. SUN'NomcECEA. D.me

He»d Office: Threadneedle 8t„ London.itie La.J.dPs life Assurance Company
of t’aeada ' '

THE OLDEST INSURANCE 
OFFICE IN THE WORLD

OwAUn Breerhi
l< Wellington St. E»»|

Tueorro. o*t.

HI AD OKK1CB: MONTREAL
k»B. UBII. P. UBAMAM. Prr.ldrnl

«« AMWteS LYMAN ROOT
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PREVENTING LAPSES.5100 PRIZE OFFERED BY THE MOTOR UNION 
INSURANCE COMPANY.

Essays on Automobile Insurance Sought From 
Enterprising Insurance Clerks.

An Insurance Man writes that when he finds a 
policyholder who is thinking of paying no more 
premiums on his policy, he asks for the excuse and 
tries to meet it. Here is what he says : “In my 

Our readers may be interested in an announce- experience the most frequent excuse is, ‘ I can't 
ment by Mr. Frederick Williams, Canadian man- at lord to keep it: Then, when he has ex- 
ager of the Motor Union Insurance Company. He plained why he cannot afford to keep it, 
is offering a cash prize of 5100 for the best essay, i ask him, 'Under the circumstances, cun 
of not more than 3,000 words, dealing with auto- you afford to drop it 7 Do you ever stop 
mobile insurance. Mr. Williams' object in this to think that life insurance is compulsory ? 
competition is to attract to his company's service Death is inevitable, and when it does come, bills of 
some of the brightest juniors who take their expense follow immediately. Is it not true that if 
careers seriously, and who are on the lookout for we do not permit a good life insurance company 
opportunities for rapid advancement. to carry this protection for us we must carry the

As a choice for the subject of the essay the fol- rjsk ourseivea 7 Now, my company carries the 
lowing topics are suggested :— protection for you and you pay as a yearly prem-

1. What practical suggestions can you make in lum what amounts to only a moderate rate of in- 
order to reduce the claims for automobile losses terest compared with the sum represented by the 
payable by the companies so that the premiums 
charged to the public can thereby be reduced ?

2 Discuss the advisability of the settlement 
of claims under automobile policies by salaried of-

Point out

face of the policy. In view of this, am 1 not right 
in asking you, ‘Can you afford to drop your in­
surance ?’

“With the average person, this reply will make 
him realize the need of the insurance and ofttimesficials versus independent assessors.

the special features of the two methods in connec- ^ # kpse „ 
tion with claims under the different sections 01 ..Another question 1 ask unde, simjiar circum_
automobile policies . »n„ stances is this : ‘Do you really know whether you

3. What are the mos • , them to spent more or less 0,1 your table last week
can suggest to use with cl . 1,i8ks_ than you did during the previous week?’ You
effect comprehensiv po - ? g will find that but few can answer this question,
and not only those of fire Widthen 7 ^ and you will prove to the policyholder that he has

4. Suppose >0 . insurance company not stretched his income to the limit of its possi-

keeping simple and yet completely effective as Policy in force if he really wants to do so.”-“Can- 
Give headings of the books you suggest ada Life.”

possible.
should be used. LIFE INSURANCE BUSINESS

rate books for the use of agents cently drew attention to the fact that one of the
more RRITISH COMPANIES TO ENTER FIRE great life insurance companies will require all its 

FIELD. agents to devote their full time to the Company’s
The Briti h and Australian Insurance Company work, and will discontinue all brokerage contracts 

of London are now arranging for the necessary by the end of this year At a time when life in- 
nrmmization to write Fire and Accident Tnsuranee, surance is getting all the business it can comfort- 
The Comnany commenced business in April. 1918. ably handle without any extra pressure, conditions 
The announcement is also mad' that the Liverpool are most propitious for a careful weeding out of 
Marine and General Insurance Company of Liver- agency forces, as well as most thorough selection 
nool has decided to open up Fire and Casualty of all business selected. In Canada, however, we 
departments, in addition to Marine business. The have many fire agencies representing very suc- 
Company was organized about a year ago. The cessfully, important life companies An infiuen- 
fire manager is Mr. P. H. Exell, for many years a*e_nt veJ7, gently has brains enough
assistant manager at the Leeds branch of the Liv- Muential life agent, and under certain
erpool & London & Globe Insurance Company. T u J ^ /hortunate four the comPamca

that such should be the case, tire agents are
Prescott Journal — “Mrs. Irene Miller hereby very frequently afforded favourable opportunities 

thanks those friends who were kind enough to that are not presented to life agents ; they are 
safeguard her property during the recent fire, compelled to interview their clients more frequent- 
and announces that she is now ready to release ly, both in connection with fire coverages and 
them of further responsibility, and to request losses, and there is no reason why a fire agent can- 
those good people who are holding some articles to not create the opportunity of killing two birds 
return them.”

I

with the one stone.
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“The Oldest life
Company in America" ASSURANCE COMPANY LIMITED

Founded in the Reign of George III

Subscribed Capital » . .
Capital Paid Up .... 
Additional Funds ....

« 11,000,000
1,320,000 

25.198,205
The Company enjoys the highest 

reputation for prompt and liberal settle- 
m«t of daims and will be glad to receive 
•pplications for ««encies from gentle- 
““ “ ■ Portion to Introduce business.

luuti its Fir* Policy i* IS43

. TJ1™® leadership achievements of the Mu-

r&^xssrjszsr;
come contracts.

«

! '

■xoflHn.nMl|
260 St. James St., MONTREAL

MATTHEW C. HINSHAW. Broach M.na.er
r* EWe"—known in every household
STiSjth ,C,e8 and af.nrice- noUble finan- 

strength, co-aeration with agencies
Jîlfand™ * ^ lXWt!-the A«*nt's ^

For terms to producing Agents address Established ISM

Queensland Insurance Co. Limited
of Sydney, N. S. W.

Capital Paid Up $1,750,000

The Mutual life Insurance Company
OF NEW YORK F J

Assets <4,015311
Agtnls Wanted in Unrepresented Districts.

34 Nassau Street, New York City

MieigereferCaaada:
Montreal Agencies Limited. Montreal

the |]

London Assurance
CORPORATION

OF ENGLAND. k Assets:
^ $30,389,461.55

Surplus:
$8,824,000.31

& >
nawnat'

CAPITAL PAID UP .... . 
TOTAL ANNET8 EXCEED . - .

L■i sot 4L nil' *• ». ine 
I 3,741,878

MONTREAL

* <i. ■» à
?

Head Office for Canada - 3

¥w. umr. w. a nun, IkutluliMOflni
MONTREAL.

W. HNNIS* Mi—gm I

ÇontraçtBonds
L’UNION« , *’°*TBA("T0B8- Bl'ILMiKH.

or toSïï'SSX&'T “T” 1 ruled « nor » 6*L lhe work will be exe-
»|i-viried Ume p?nn,i«d co?lp>t*d within the 
the «me Ku.nm.L nr e ? °r butldln« require 
deni Th» Pl»fl-
•"Sbt premium truTrîSL, thlTîh ‘"u” °f * 
liken .hall he imZîi. ,h,‘ the work under- 
•Id.- ..f the tin,, ||^ flnl»h«l '»•

n .... ■-yA.Trja. "•

FIRE INSURANCE COMPANY, Limited
rTTeT HM< °"e#* “*»•
Capital fully subscribed.............$2,000,000.00

5.949.000.00Available Balance from Profit
»nd Loss Accouat...........

Net Premiums in 1917.........
paid to 31 Dec.,

• • • 113.26634
«,136,05538Total

1917 104,117,000.00
.. Csasdtsa Brasehi
LEWIS BUILDING, 17 SLJ St, MONTREAL

' MACaiCE PEED A MB.
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ABSTRACT OF AUTOMOBILE (EXCLUDING EIRE RISK) INSURANCE IN CANADA FOR THE YEAR, 1018. 

(From the Preliminary Report of the Superintendent of Insurance).

Unsettled Claim».Losses
incurred
during

Net
Amount

Amount
ClaimsofPremiums

Policies 
New anti 
Renewed.

'Inf. eCompanies. Paid.t heforce at 
date.

the t ear.
Resisted.Not

Resisted.
Year

«*IÎ 1,220
None

;t,7f>o

1.681

20.762

6,106 
None 

13,206

1,754.600 
:t8,750 

4,778.000 
407,108

11,028 2,888,000 
252 35,750

33,031 6,868,000
I, 818 1.162,005
3,751...................

30,252 ...................
62.134

156.076 28.660.000 
20,081 7.023.000

116.008 27.015.500 
83,343 7,206,873
75,025
32,336 4 677,000

2,370 
73,387 
47,884 
28,577 
23,425 
36,028 
40,185 
05,142 

1,854 
2,603

II. 587
42,636 8,300,000
38,568 
77,542 

1,874 
34,841 
38,538

Alliance Assurance...................................................
British Traders......................................................
Canada Accident........... ........................................
Canadian Surety...............................
Continental Casualty........................................
Dominio.t Gresham.................................. ••••••■
Dorn, of Canada Guarantee and Accident
Employers’ Liability............................................
Fidelity and Casualty..........................................
General Accident Co. of Canada.......................
Globe Indemnity...................................................
Guardian Insurance Co. of Canada
Imperial Guarantee and Accident.....................
Insurance Co. of North America
London Guarantee and Accident..........
London and Lancashire Guar, and Accident
Maryland Casualty............. ..................................
Merchants’ and Employers’...............................
North American Accident..................................
Norwich Union Fire..............................................
Ocean Accident and Guarantee........................
Preferred Accident...................................................
Providence Washington.......................................
Queen of America.......................................... ..........
Railway Passengers.................................................
Royal Exchange........................................................
Travelers Indemnity of Hartford....................
Union of Canton...................................................
United States Fidelity and Guarantee.........
Yorkshire.................................................................. ..

Totals............................................... ..............

131118251
483712 2,068 

10,543 
14.262 
51,014 
11.788 
33.848 
27 581 
38.088 
10.748 
1,181 

13,153 
13,813

4,560 
3,808 

15,031 
2,888 

15,585 
10,.Mm 
15.615 
5,750 
None 

10,815 
3,082 
6.485

14,582
16,675
56,258
13,771
45,621
30,581
51,566
14,166
I, 141 

20,385 
11,780 
10,418
3,702

10,822
16,488
30,683

255
1,858
7,860

II, 660 
11,741

108,033
2,683

11,352
12,7251

21.780.CUI
4,128,0(10

18,023,680
4,487,003

4,522,000
80,400

8,315.000
142.2110

17,780

4,4342.204,000
2,630,000
4,281,800
7,814,750

20,367,627
180,000
77,400

310,000
8,040,000

4,703
12,822,500

128,487
1,287,500

554,000

2,857,0110
4,780,000
6,712,300

10,847.250
27,205,148

285,000
127,400
223.000

4853.587
0,247
4,843

10,200

11,607
11,765
36,343

255
1,814
7,885

11,181
8,384

21.842
2,683
8.872
8,678

650
800

2,865
3,313

63,051

*4,455
5,000

202,641

5,402 
15,047,51*1 

184,564 
1,825,000 

830,000

25,185535,912' 395,’2711,282,747

THE YEAR 1918.IN CANADA

5,161 
4,290 

11.107 
20,405

*6,077 
14,419 
13,591 
16,358 
4.427
2.363 

10,564
3,077 
4,636 

26,30Si 
15,413 
12,948 
12,676 
11,570
20.363 
16,47(1
1,053 
5,120 
5,123 

23,811 
17,584 
18,415 
8,471 

19,339 
20,303 
32,762 
12,052 

1,253 
None 
3,616

ABSTRACT OF AUTOMOBILE (INCLUDING FIRE RISK) INSURANCE

823,597 
462,422 

1,442,514 
2,731.984 

43,370 
864,850 

4,575 875 
1.685,394 

648,109 
466,260 

1,051.988 
1,185,388 

280,067 
2,342,61-2 
2,328.884 
1,067,663 

962,557 
1,569,1:84 
1,316,322 
4,026,908 

658,150 
198,128 
523,135 
504,560 

2,375,168

1651,102,4(8 
1**1,447 

1,951,126 
2,731,984 

43,370 
1,271,948 
2,776,146 
3.239 128 
1,509,835 
1,039,574 
1,309,112 
1,656,802 

611,401 
4,547,132 
5,328,773 
1,383,016 
1,729,312 
2,803,784 
1,791,152 
4,839,363 

926,420 
308,7181 
559,335 
593,150 

3,726,793

15,162
13.766
31.477
51.255

Ætna Insurance................ ................................... .. ■
Alliance Assurance........................... ....................
British America........................................................
British Crown..........................................................
British Traders..................... ...........
Canada Accident......................................... .. . .
Columbia Insurance..............................
l)i minion of Canada Guar, and Accident
Employers’ Liability.............. ... ...........
E’ireman's Fund..............................................
General Accident Fire and Life . ..................
Glens Falls..................................................................
Great American................ ..................... .
Hartford Fire...........................................................
Home Insurance Co...............................................
Imperial Guarantee and Accident...................
Insurance Co. of North America 
London Oiuarantee and Accident
London and Lancashire Fire..............................
Marine Insurance Co......................... .
National-lien Franklin...... ...
Niagara Fire
North American Accident.
Northwestern National .... .
Norwich Union........... . .
( Icean Accident and Guarantee
Phénix Insurance..........................
Providence Washington.............
Queen of America..........................
Royal Exchange

2,138
6,136
4.074
None

16,881
*6,192 

16,038 
14,196 
14 685 
4,503 
2,288 
7.949

443 n15.211 
48.368 
34,933 
36,441 
12,865 
10,888 
24.688 
10,317 
34,790 
01,1(6 
21,478 
35,164 
.'ll I 37 
19,181 
69.520 
20,705 
4,846 

11.4211 
10,259 
44,968 
54,287 
19,551 
19,523 
46,893 
36,770 
56,527 
8,086 
9,118

4,924
342

2,273
150
74

3,775
1,346

119
4,725
2,875

462
1,588
1,920
5,364
7,11*1

1,731
6.165

22,373
13,121
12,879
11,733
8,935

23,399
25,077

177876
1,663
1,576
6,359
1,000

3,467
3,546

18,706
16,634
10,724
8.881

20,244
21,374
41.314
12,789
1.100
None
2,561

2,691
05640,189 

2,021,437 
1,874,323 

542 71,9 
678,389 
533,947 

47,700 
1,046,502

1,631,827
2,537,846
2,436,804
2,542,769
1.015,014

603,689
50,800

1,318,649

1,625
—331
5,1*11

St. Paul Fire and Marine... 
Scottish Union and National
Union of Canton........................
Union Marine.............................
Western.........................................

923
64

LSM921
8.261

3,21574.383383,917395,8221919,113Totals

■
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The Century Insurance Company
LIMITED

of Edinburgh, Scotland.
€•▼ ABl iSMI D IMS

$ii,ooo!ooo.oo
Allied Companies,

Over $30,000,000.00
Until Ofliru VANCOrVKH, B.C.

GEO W PACAUD,
General Agent

SO SI. Francois Xavier Street 
MONTREAL

“The Oldest Scettlsh Fl.e Office"

The Caledonian
Insurance Co. of Edinburgh

rmiH MM.

Head Office for Canada, 
Dominion Exprott Building 

Montreal
row» O. BOBTBWKrn,

Canadian Manager.

h„o™R!Î.wIvo!«INSURANCE company
incorporated

Net Surplus 31st Dec., 1918
$3,117,106.53

22 ST. JOHN STREET, MONTREAL
AGENTS REQUIRED

18BO
Cash Capital

$1,000,000.00
CANADIAN DEPARTMENT

W. E. FINDLAY, Manager

SCOTTISH METROPOLITAN ASSURANCE COMPANY UNITED,
________ Rdlnburph, Scotland *

Owned and Opr rated by Uir London 1 Lancashire 
Life A General Aim ram Usorialion, Limited.

ACCIDENT AND SICKNESS 
Mo»t Liberal and Up-to-date Politic» 

GUARANTEE RONDS 
ELEVATOR and GENERAL LIABILITY

TOTAL SECURITY TO POLICYHOLDERS
over $24,tee,see

AUTOMOBILE LIABILITY AND FIRE 
Individual or Combined Polities

EMPLOYERS LIARILITY 
PUBLIC AND TEAMS LIABILITY

HEAD OFFICE FON CANADA
»rn.iravion. r„. Jg£

INTENDING ASSURERS
Should read the “THREE MINUTES”

•f the

PHOENIX ASSURANCE COMPANY, Limited
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding 
,?!lPîny8,.8>8t<'ni- it8 oquitabl principles 

Held'Office P01''lt'N’ may ^ obtai cd at the

Leaflet

Iff »L FrancwH-Xavler Stmt, Montreal
wh!ch 0mPlny offer* *° the Public every advantage

LIFE ASSURANCE
conducted under the moat favourable 

« capable of affording : conditions

At the SONUS DIVISION for the five 
>ears ending 31st DECEMBER, 1915

*1 ADDITION of *75 per
JMKW \ 'its declared on all classes of 
T Ull-Bonus Pohcies, at the rate of #15 
per *1,(KKI assured in respect of each 
lull annual premium paid since 1st 
January, 1911. This bonus applies to 
new as well as existing policies.

R. MatD. PATERSON, 
1 PATERSON, i Joint

Managers
Agents Wanted

.
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expensive repair from the point of view of par­
ticular damage, but the time and labour expended 

We publish the following most interesting con- WQUy be greater than in the previous case. Thus 
tribution on a new subject, from a lecture deliver- R can be seen that much depends on the pilot, and 
ed by Captain Gwilym Hugh Lewis, D.F.C., late thou . the damage caused through carelessness 
R. A. F. of the Thames and Mersey Marine lnsur- may ()e small he would have to answer for it to his 
ance Company, Ltd., London, England. Every empjoyei.g. and jn that lies the safety of the in­
risk, he thought, must be considered on its own ^ %
merits. Not the 'east important ^t was the ^ ^ whe,.e the undercarriage is
personal hazard as related to thepiot Infjg. broken, an(i in many cases where there is no other 
all depended on this dî- damage than that the machine has tilted gently
ly trained and .rehaWe mm, of t on to its nose, the propeller gets damaged. On
preciated the risk. y K elsewhere in the whole the propeller is a bad part of a risk, as
commercial importance in Ça dealt it is liable to damage from other reasons, such as
the future and aviation "Various SJ of getting chipped through picking up stones when 
with as a distinct branch, issuing various types u ,g ^ liable to be affected by heat
liohcies. insurance and moisture while on the ground. If the pro-

ln considering aviation from themsu a )>ellel. gets badly smashed the damage will obvi-
poml of view, we must first of all look at tne p ousl spread to the engine, perhaps straining the
sonal element” risk in connection with the pilot (1 pn)pe|ler shaft_ and ^bly requiring it to be re- 

not considering airships for the mome ). . ^ These are accidents which will seldom
Everything in flying depends on the pitoti, he , pen among first-class pilots of the right type, 
mo-e important th.» the »»> "gg* ^ whll„ flym* „„d,r po.m.1
mechanism. His jc ) is o ’ conditions in the single-engine machine is engine
is always a responsible one. failure. In the case of twin-engine machines, it

Under normal conditions, the ”anK®1 » jg usua„y possible to fly on one engine. It is
dents while flying is about the same at a . naturally important in the case of any twin en-
the pilot being largely responsible. In gjne machine to know whether this is so or not.
place there are accidents while.^ndinsrs of On a Handley-Page, for example, it is possible 
may be caused by the surfacei or fnir ^ within limits; on a Gotha it is not. A Gotha,
,m aerodT^xlmmeslrtMs Ld will be known, with one engine out of action, goes round in a

The chances of circle.

AVIATION AND INSURANCE.

am

small.
and rates adjusted accordingly.
a first-class pilot ar™f airiy remote, ly, in the single engine machine, and as engines
landing under to take vary so tremendously in reliability a machine’s
so long as he has sÇ.fflc'^ ,"^,"ennta ^an value from the pilot’s point of view to a large ex- 
reasonable care If an employ^ m a civma^ t hea in jts engine. if the engine “cuts out”
firm, he, m' tT cam- there is only one thing to do. and that is, to glide
ing might be attributed to r pilot wiu 0f- down and try to pick out a suitable landing place.
lessness while landing. A first-class pilot wm difficult task, as from above it is
ten misjudge h» landing but ^*£™”“ient impossible to see undulations of the ground, and 
usually enable him to make a recovery one ha8 to make up one’s mind rapidly. A sound
to land sa ely. „ , . , . nerve, excellent judgment, and plenty of luck are

Very large machines are less affected by esaential in cases of “forced landings,” as a foot
when landing than smaller “" d . _ 0r two out may make all the difference. Machines
ally provided with such a well-sprung unde vary M to the ease with which they can be landed
riage that given plenty of room they are a • jn an emergency. The great example of a perfect
smaller machine, a two-seater, say, m the h hi f . this kind of work is the Avro, which

.. careless pilot, may lie landed slightly out of mac^ Qf # good pilot can be safely landed
the wind,” in which case it might heel ovei o nearly anywhere, owing to its very slow landing 
a wing and tip, damaging the plane, and perhaps ^ ^ easy manoeuvre-ability. In fact, in the 
breaking a "spar.” This would necessitate e- R A F it was a common form of amusement tu 
placing the plane. On the other hand, the'!{'d'e£ Cut off the engine and drop into odd fields. This 
carriage might be broken, which could easily machine at present stands out rather by itself in 
replaced ; or the under-carnage might hold, but u f easy ianding. •

ESS5SHHEthe unde,carnage m.ghbeJ^ke"’^ .q0Zr! the world. Certainly there is no other English 
This*again, would not be likely to be an engine eual to it, but it is very expensive. Of the

The risk is therefore greater, speaking general-

of a

ma-

time
ons.”
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other makes the "Liberty Motor,” though not so forbidden by law. There are two well-known 
reliable or likely to last so long, is a good article, 
and much cheaper. The French "Renault" is 
very fine, and the German "Mercedes" and “May­
bach" are first-class articles. The English “Nap­
ier Lion" has also done very well, but has not yet 
been so fully tested as others. There are other 
very high-class English machines. The “Le 
Rhone" is a first-class rotary engine. Our great­
est risk with engines is magneto trouble, and an 
engine is hardly worth the name if it is not pos­
sessed of dual ignition in every cylinder. It is 
worth noting here that various machines of the 
same type are fitted with different engines. For 
instance, the D. H. 9 type is sometimes fitted with 
one very well known engine, and sometimes with 
another, and the underwriter would probably re­
gard the risk in the one case as much less than in 
the other.

Finally, there is the risk of crashing in normal 
weather through unnecessarily low flying. Fly­
ing low is dangerous, because in the event of your 
engine cutting out, you have no height and conse­
quently no time to choose a landing place, and may 
lie forced to land on a house or in a back garden.
Stunting below 2,000 feet is taking risks even if 
it is over the aerodrome, while cross country 
flights should be made at about 4,000 feet, and cer­
tainly not less than 3,000 feet.

Third party risks have not been of great con­
sequence during war time; however, the need for 
insuring against such risks will remain so long as 
the “expert" survives as typified in the person of 
the new pilot who had recently arrived at his 
squadron in France from home. This particular 
man was sent out to "low strafe" on a very "dud" 
day when anyone but an old hand might be ex­
cused for losing himself. He had been away for 
aiiout half-an-hour when he suddenly appeared 
over his own aerodrome, the stables at the far side 
of which he proceeded to Ixmib with the utmost 
determination and devotion to duty, quite under 
the impression that he was doing an excellent 
day's work over the far side of the lines !

Stunting low is, of course, dangerous to third 
parties, and flying over big centres should lie 
liarred in every policy, though no doubt it will be

cases of accidents in this connection ; first, that of 
the “expert" who was giving what he thought was 
a first-class demonstration of aviation ovev a large 
public meeting and finally crashed amongst them, 
killing several ; the other being the case of the 
man who, arriving over Brighton, thought it was 
up to him to perform a few simple tricks, and so 
proceeded to “loop"; so successful wan he in his 
first attempt that his ballast in the shape of a 
sandbag fell from the back seat, descending in 
the head of an inoffensive old man, who was 
promptly killed.

'

; I
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CANADIAN FIRE RECORD.

Fire at Port Rowan, Ont.—On the 4th instant 
a fire destroyed the Central Hotel, also the adjoin­
ing grocery store and dwelling of C. Ashford. Loss 
about $5,000.

Fire at Armstrong, B.C.—On the 3rd instant a 
fire destroyed the Armstrong Hotel, Olympic Res­
taurant, Reed’s office, R. McDonald's office build­
ing and City Electric Light Station. Loss about 
$30,000.

Bush Fires in Township of Koran, Ont.—Forest 
fires were raging in Townshin of Koran on the 6th 
instant.

Fire in the District of Temiskaming.—Lumlier 
piled along Trans-Continental Railway tracks, 
south side of Grego-ro Siding, owned by Napoleon 
Grégoire, was destroyed by fire on June 29th. In­
surance as follows : Mount Royal, $2,000; Em­
ployers’, $1,000; North America, $1,000. Total, 
$4,000. Loss total.

Bush fires in Cobalt District, as usual, are 
somewhat exaggerated by the Press. Latest re­
ports state that losses are slight, and fires not dan­
gerous.

Fire at Laprairie, P.Q.—On the 6th instant a 
fire occurred on the premises of the National 
Brick Co. Insurance as follows : Lloyds (Lon­
don), $87,500; National of Paris, $30,000; Glens 
Falls, $7,500; Commercial Union, $10,000; Roch­
ester Und., $7,500; Mount Royal, $37,500; Em­
ployers, $7,500; Yorkshire, $25,000; Palatine, $37.- 
500. Total, $250,000. Loss about $50,000.

A few of the many advantages in representing The Manufacturers Life are:
COMPANY'S NAME IS A HOUSEHOLD WORD IN CANADA. KNOWN AND APPRECIAT­

ED BY NEARLY SEVENTY THOUSAND SATISFIED POLICYHOLDERS;
SPECIAL PLANS AND RATES FOR TOTAL ABSTAINERS;
LOW ANNUITY RATES;
OX ER THIRTY YEARS OF UN INTERRUPT [’..OGRESS.

c have several attractive openings, particular cf which will lie given on request.

SPECIAL DISABILITY FEATURES;

THE MANUFACTURERS LIFE
INSURANCE COMPANY

TORONTO CANADA

-
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—«rr ;-sssiWill Enter Fire Field. chamberlain. Old Point Comfort, on Sept. 22nd.
The Prudential Assurance Company of Lon- 24th The committee in charge is mak-

don, England, has increased its paid-up capital ^ ^ effort to arrange a programme of
from$5,000,000 to$10,000,000. Thenew capital- annterest. Mr. J. G. Madigan is the Presi-
ization of the Company was provided for, at the P
annual meeting held this year when it was an- dent.-----------------------------
nounced that the management had decided to em­
bark the Company in the fire and manne busmen., 
and to extend its operations to foreign fleld« JhJ 
Prudential is known as one of the largest and most 
important life offices in the world.

dreatAmerican
insurance Company

îîmgork
Waiter — All right, sir, all right. You’ll get 

served in time.
Diner—Well, rush it. 

this meab before the prices rise again.

INCORPORATED•1872

PAID FOR LOSSES

$105,437,708.58
STATEMENT JANUARY 1. 1919

CAPITAL
AUTHORIZED. eUMCRIREO AND PAID-UP

*5,000,000.00
RESERVE FOR ALL OTHER LIARH-ITICS^

15,231^512.92 
10.619309.09 
30,851,022.0 V

•IncM» $114.574.% E,co. Dw-i » Cm»L

I want to get through

WANTED
FIRE INSURANCE INSPECTOR. 

Position wanted with Fire Insurance Com- 
by reliable energetic married man, age 

Nine years’ experience, three 
Best references.

pany 
28 years.

with Underwriters.years 
Address :

M.G.H.,
c/o The Chronicle,

Montreal.

" ™' “ïïSïïli""»
SS.MM.MM> MriktoS MS—..........« I——4-

Home Office, One Liberty Street 
New York City

TV ...W..I .k. tl-i.-i H,-...

KSINBAHT ft EVANS. A,..»
* Sasr.iasal Sir—I 

llaaltaal. S'-."

the_
UPON actual values onWANTED

Man of practical experience and full 
knowledge of interior fire insurance work, 
Ijearer of creditable recommendations, wants 
position in a representative Agency or in a 
Fire Insurance Company, at moderate rate ot 
salary.

1

Xddress :
J. B. E.,

c/o The Chronicle,
Montreal.

w’SiS0N
Tereele. Oeterie 

SeeprielPBieet el Afteeeiea

FIDELITY (hre) UNDERWRITERS
OF HEW TORE 

HEHBT BTAHS, President

- «■" itiSJMSSlfSaSTTS!Pollrles »»»um
and half by tbe

WRITES INSURANCE AGAINSTSOW

8TR,KE. "!°ï jSSi. o??“MOT,ON
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COMPARATIVE ABSTRACT OF THE BANK STATEMENT, MAY, 1919
(Compiled by The Chronicle)

Month's
Mav 31, Movement, 

1918

Month's 
April 30 I Movement, 

9191
Years’

MovementMay 31
1918in*1919

Asset* t 453.001 $ 
1,988,901 
5(1*1,(111 

211,339 
999,502 

1,744,960

- 3.336,132
+ 2,206.804
+ 6,244,777
+ 6,323,080

76,570,586 -| 1.712,721
177.655.477 + 8,310,402
79.870 000 - 600,000
21.397.905 - 2 882,629
82.885,716 + 5,313,700

5.779.518

+* 3.433,587
+ 1,418,741
+ 27,330,000
+ 7,948,869
+ 8,144.327

93,732

80.457,174
177.085,317
112,200,000
29,135.445
90.030.541

7,618,219

80,004, ITS f 
179.074,218 
107,200.000 
29 346.774 
91,030.043 
5,873,250

6,178.928
0,652.684

47,474,793
123,939,312

256,617,235
56,812,743

SHpeeie
Dominion Notes 
I'/eposits in Central (lold He 
Notes of other Hank»
Cheque* on other Hanks 
Deposit to secure Note issues 
De|x>sits with anil balances due from 

other Hanks in Canada 
Due from Hanks, etc., in U.K 
Due from Hanks, etc., elsewhere 
Dorn, and Prov. Seeurities.........
Can. Mun. Brit., For. & Col. Pub.

Seeurities.........................
Hlwy and other Bonds and Storks , 
Total Securities held
Call lamas in Canada.......................
Call Diana outside Canada 
Total Call and Short Loans

Ixians and Discounts in

49 +

+ 472.699
+ 2,192,810
- 13.452,249

647,932

3,839,112
11,518.248
40,112,059

101,116.979

269.102.070
57.170,618

427,380,667
78,466.582

172,259,879
250,726,461

+ 2,339,816
1,865.664 

+ 7,362.734
+ 22,822,333

+ 8,123,505+ 12,484,835
357,875 

+ 9,979.623
+ 10.720,450
- 15,083,554

4,363,101

9,515,060 
7 4+5.880 

41,230,016 
117,616,232

1,886,849 
2.184,420 
0,620,651 
3,095.188 
1,642,659 
4,737,847

258,504,084 - 
54 028,233 + 

430.748,039 + 
86,091,844 + 

155,533.060 + 
241.625.510 +

+ 122,268
+ 7,597,901
+ 909,232
- 7,558,652

6,589,420

+17.369.290
89,187,032

157.170.325
246,363,357

Current 
Canada 894,817,113 + 10,727,711 + 176,630,573

99,300,926 + 33,266 + 28,190,006
994,118,039 + 10,700,977 + 204,820,579

125,111 + 2,379,225
2.012,876 - 7,371,999

287,707 + 1 397.303
7,687.244 + 265,929.378

30,538,8371,107,980,523

125,328,501
1.233,315.064

8 060,899 
47,911,199 
53,443,467 

2,607,153,798

1,071,447.686

127,490,932
1.108.938,618

8,156,982
50,356,227
53.898.884

2,585,887,780

2,162,371
34,376,406

+and Discounts outsideCurrent 1-oan*
Total Current Isians md Discounts 
Loans to Dominion Government 
IAians to Provincial Governments 
1 Aians to Cities, Towns, etc 
Hank Premises 

Total Assets

5,777,757 
57,728,-220 
52,501,581 

2,319,958,402

503,917 
+ 2,445,028 
+ 455,417
- 21,266,018

Liv tunas 
Notes in Circulation 
Due to Dominion Government.
Due to Provincial Governments. 
Deposits in Canada, payable on

demand................. ............
Deposits in Canada, payable after 

notice..................................................

.Total D'posita of Public in Canada 
"Dei*wits elsewhere than in Canada
Total De|siaita other than Govt.........
Deposits and Hal., other Can. Bks 
Due to Bks. and Correspts. in U.K 
Due to Hanks A Correspts. elsewhere 

Total Ijabiuties..............................

Capital, etc.
Capital paid up........................................

1 Aians to Directors and their Firms 
Greatest Circulation in Month............

181,889,959+ 1,234,995 
117,064,042 + 22.892,823

19,018,352 + I 171,600

+ 6,930,478
- 74,209,207
+ 4,442,655

2,682,739

+ 34.005,091
3,803,449 

+ 7,178,513

535,655,731 - 22,853,490 + 33,074,387

947,757,337 + 14,112,669 + 160,225,735

1,483,413,068 
204,173,285 

1,687,586,353 
7.610,486 
4,931,189 

25,465,309 
2,070,543.724

208,958,572 
188,129,8(11 
21,754,210

215,895.050
113,860,593
26,196.865

571.412,857568,730,118

1,079,985,080 + 27,997,992

1,651,397,937 + 25,315,253
212.619,478 + 8,956,368

1,864,017,415 + 34,271,621
13,910,573 - 3,551,385
7,377,784 + 1,123,565

29,328,257 + 991,153
2,352,096 456 - 22,113,256

1,107,983,072

1,676,713.1(81 
221 605.846 

1,898,319,036 
10,329,188 
6,254,219 

30,319,410 
2,329.983,200

- 8,740,821
+ 6(81,837
- 8,010,984
+ 584,301
+ 4(81,837
- 6,465,347
+ 6,988,803

+ 193.300,122 
+ 17,432,561
+ 210,732.683 
+ 2,718,702
+ 1,323,030
+ 4,861,101
+ 259,+19,476

471,743
1,326,330
1,354,654
4,475,638

111,735,615
114,333,518

7,967,892
189,748,470

3,982
3,800

36,532
3,221,209

+ 2,502,400
+ 0,793,548

48.023 
+ 20,539,318

113,766,272
119,709,736

9,274,52(1
223,763.426

114,238,015 
121,126.066 

► 7,919,860 
219,287,7881

t
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Ih? WATERLOO
Mutual Fire Insurance Co.

esTAlUSHro IN IMS

Head Office
TOTAL ASSETS 31st DEC., 19'8, Orer 61,000,000 
Policies in Force in Western Ontario Over 30,000

Waterloo, Ont.

ALLAN BOWMAN. 
Vice-President

GEO. DIEBEL. 
President

L. W. SHUH, 
Manager

SCOTTISH UNION AND NATIONAL
Insurance Cempeny, of Edinburgh, Scotland.

HSTABL1SHKD I«34
686400400

70456,764
391486

7496468

Capital................................................
Total Assets,.....................................
Deposited with Dominion UorCt,
Invested Assets In Canada, • •
NORTH AMERICAN DEPT.. HARTFORD, CONN. C.8.A. 

JAMES H. BREWSTER, Manat»
.......... Montreal
......... Toronto

Winnipeg
KaiNMABT A Evans, Resident Agents
Mbrland A Son .................................
Allan Killam A McKay, Ltd
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British ColonialE!I <

FIRE INSURANCE COMPANY
MONTREAL

General Fire Insurance Business Transacted
THKODOBI M EITHER

i
i

fflE ÏMKSHIM INSURANK COMPANY, LIMITED
YORK, ENGLAND assets exceed m.we.m

( ««».■»
C'V“ •TOOK Elby the FEDERAL GOVERNMENT 

ACCIDENT . Fwnmmi Am»*. Rnpio^vn', Autemahile, Ternm. o«nI LiaMUtj, „d Phu. Ok-

/ Hee- c. J.Osherlj.M.P. tu. i. <i,Ti__ i_
I G. M Bm.«E, En. Pamphilr It. DuTrrmhlay, M. P.

RTR invited from responsible

CANADIAN 
DIRECTORS

APPLICATIONS rot AGENCIES person».

DALE 4, COMPANY, Limited
Marine and Fire Underwriters

CORISTINE BUILDING, - MONTREAL 

All dattes of Insurance underwritten or placed in reliable companies.
Branch Offices at TORONTO, HALIFAX and VANCOUVER 
____________LLOYD'S, AGENTS MONTREAL

THERE ARE REAL OPPORTUNITIES
swotting men of ability and Integrity to represent a 
ctal strength and progressive 
ttve. and the salesmen who take advantage

Write for particulars of our liberal agency

company which has a national reputation for flnan
of m" aV!,able *re P»rt,eul«rly attractive and lucra-
of these opportunities will be well repaid 

•rreementa.

management.

THE NATIONAL LIFE
ASSURANCE COMPANY OF CANADA 

HEAD OFFICE TORONTO

The Canada National Fire
Insurance Company 2ATHJNAIJÎ KIBE INSURANCE 

COMPANY OF PABI8, FRANCE
ass» omCEl WINNIPEG. MAN. «MM» CAPITAL

UgAfcJVWNE...............
NET nl RPLI'N ...........

nL t’Æ'.flî• ■ • $2.468,523.06
Its Pa ads in

AFFUCATtONS FOR agencies invited
J. E. C lament. General Manager 

J. A. Blondrau, A sat. Manager L. C. Valle, Inspector


