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No.112]ILL.[1860.

An Act to incorporate the British American Manufacturing
Company.

W HEREAS, Ashley Ilibbard, John R. Ford, James Bishop and Preauble.
Christopher Meyer, have petitioned for the incorporation of the

British American Manufacturing Company, for the Manufacture of
Cotton and other goods, and it is expedient to grant their Petition

5 Theiefore, HIer Majesty, &c., enacts as follows :

1. The aforesaid persons and all others who shall become Shareholders Incorporation
in the said Company, shall be and are hereby constituted a body politic nd generalcorporate
and corporate by the name of the British American Manufacturing powers.
Company, and by that name shall have perpetual succession and a

10 common Seal, and by that name shall and may sue and be sued in all
Courts of Justice in this Province.

Il. The said Company shall be and hereby authorized to carry on What busi-
the business of manufacturing Goods and fabrics of al] descriptions, neS the Com-the bsines ofpany shall
that are capable of being produced from Cotton, as also such other carry on.

15 goods of other and different materials and descriptions as they may
judge it adviscable to manufacture, vhether of Wool, India Rubber,
Gutta percha, or any other material or commodity, and to employ all
or any part of thoir capital and available means for the above mentioned
purposes, after first paying out of the saine all the costs incurred rela-

20 tive to the passing of this Act.

III. It shall be lawful for the said Company to acquire by purchase what reai
lease or otherwise, and to hold absolutely or conditionally, any lands proprty the
tenements. real or immoveable estates, for the convenient conduct and may hall.
management of the business of said corporation, including water and

25 other motive powers, not exceeding -the yearly value of five hundred
thousand dollars, and to sell, alienate, let, release and dispose of the
same from time to time, and others to acquire in their stead not exceed-
ing at any time the value atoresaid.

IV. The capital of the said Company shall not exceed the sum of Capital and
30 one million dollars and shall be divided into shares of two hundred shares.

dollars each, which shares shall be held to be personal estate and
property.

V. The said Ashley Hibbard, John R. Ford, James Bishop,and First Direct-
Christopher Meyer, shall be the Directors of said Company until a pwer.

35 choice of Directors by election of the Shareholders shall take place in
the manner hereinafter prescribed, and they shall have the power to
open Books for the subscription of Shares in the capital of said Com-
pany, and to makeand collect calls on the said shares, and they shall call
a meeting of the subscribers of shares by notice in the manner herein-

40 after mentioned.



Openig suib- Yrj The Directors or any three of them are authorised to take allacription
books and necessary means for the opening subscription books, and te receive
allotting the subscriptions of persons desirous of becoming shareholders in theshares. said Company, and shall have the power to allot te such persons the

number of shares that each or any of thenishall have in the capital of 5
said Company.

Transfer of VII. The shares in the capital stock of the said Company, shall beshares :f transferable in such manner as may from time to time be prescribed by
powerto the By-laws, but no share shall be transferable until all calls pre-
transfer. viously made thereon shall have been paid, or until such share shall 10

have been declared forfeited for non-payment of calls.

Elective Di- VIII. The affairs of the said Company shall be managed by a boardrectors; quaI- f Drc
ification and fivé Directors, to be elected annually from among the Shareholders
term of office. at their annual meeting, each of which Directors must be proprietor of

twenty-five shares in the capital stock of the said Company, and they 15
shall always remain in oilice, and be Directors until their successors
shall be eleeted.

Ânnual Gen- IX. An annual meeting of the Sharcholders of the said Company,-eral Meetinips pay
of the Com-0  for the transaction of the general business of the Company and the
pany. election of the Directors, shall be held at such time and place, and 20

under such regulations with regard to notice as may be determined by
the By-laws of the Company; and until it shall be so determined, the
same shall take place on the first Wednesday in May of each-

Notice. year; and previous notice of the time and place of the hold-
ing of the first annual meeting, shall be given in one or more 25
public newspapers, by three of the Directors, and of subsequent annual
meetings, a like notice shall be given by a notice under the hand of the
Secretary of the Company, unhless and until otherwise regulated by the
By-laws thereof, and the latter provision with regard to notice shall

ncaeieshe- apply also to special general meetings; and in case of a vacancy occur- 30
tween such
meetings, ring among the Directors, by death, resignation, or otherwise, at any

time previous to the annual meeting, the saine shall be filled up for the
remainder of the unexpired year, in such manner as nay be prescribed
by the By-laws of the Company.

Eazh share to X. Each share shall entitle the holder thereof to vote at all meet- 35.ive a vote. ings and proceedings of the Shareholders of the Company, such vote to
be given by such Shareholder, cither personally or being represented

Pries, &c.'by proxy. suîch proxy being also a Shareholder and having writteni
authority should the ianer and form of voting by proxy be regulated
by any of the By-lavs of the Company, such By-laws, after being 40
made, will be rcquired to be conformed to, and every Sharcholder shall
have a number of votes equal to the number of shares held by him,
subject to any provision that may be inade iii the By-laws, with regard to
to the registration and payment of calls ;-aid all questions and proceed-
ifgs, as well as the election of Directors, shalI be determined by the 45

votes to de- majority of votes given in respect thereof at any regularly convened
cide ques- meeting.
tiens.
President., XI. The said Company shall have a President, who shall be elected

by the Directors from among themselves. The Directors shall also ap-
Secretary and point a Secretary, and may naine and appoint such other subordinate 50
other officers officers as they may from time to time judge expedient, and require
tobe appoint- such 'officers and Secretary to give such security for the faithful per-

formance of their respective duties asthe Directors see fit'to exact, and



may pay and allow such Secretary and officers such salaries or wages as
may be agreed upon.

XII. -A special general meeting may at any time be called by the Speciai Gen-
Directors, and they shall also be bound to do so whenever thereunto ea e eetn,

5 requested by one-third in amount of the Shareholders, and the notice &c.
thereof may be under the hand of the Secretary, as provided for in the
ninth section of this Act.

XIII. The Directors are empowered to make such calls of money Directors to

upon the respective Shareholders, in respect to the shares subscribed or aae tai
a.compel

10 held by them respectively, as the Directors may, from time to time, payment, &c.
deem expedient, and to require the sanie to be paid with or without
interest, and to impose penalties not exceeding ten per cent. at any one
time, on the amount of the call or calls made for'the failure of payment,
and likèwise but not without six weeks' notice, either served personally

15 or .published in a public newspaper, requiring payment of such calls, to
declare forfeited all such shares as may be in arrears in respect of any Forfeiture of
call or calls, interest or penalty, and such shares shall, upon such hares for
declaration, be and become forfeited in favour of the Company, as well non-paylnent.
as the amounts paid thereon, and such shares may thereupon be

20 sold and disposed.-of in such manner as the Directors see fit, and the
net proceeds applied in deduction of the claims of the. Company against
the Shareholders who. shall have respectively been in default in regard
thereto, and who shall remain liable for and be bound'to make good any
deficiency in respect of their shares, or' the Directors may, irtheir

25 discretion, should they see ,fit, first proceed, by suit or action, àgainst Directors may
any one or more Shareholders for the recovery of any sum or sums due proceed by

Suit.
for a call or calls on such shares, with or without interest and penalties,
or either, as. the case may be, and may afterwards, if not recovered in
full, proceed by forfeiture as above directed.

30 XIV. In any action or proceeding which may be brought by the What allega-
Company against any Shareholder for the recovery of any sum due on tions ad ei-

dence shali
any call or calls, or for nterest or penalties thereon, it shall not be suffice in any
necessary to set forth the special matter ; but it shall be sufficient to such action.
declare that the defendant is a holder of one share or more in the

35 capital stock of the Coinpany, and is indebted in the sui to which the
arrears on the call or calls made -on such share or shares amount
(together with interest and penalties, if any), and it shall only be
necessary to prove, that the defendant was proprietor of a share or
shares, and -that a call or calls had been made thereon, and notice

40 thereof given to the defendant in the manner required by this Act.

XV. The Directors of the said Company shal havepower, from time Directors to
to time, to make such By-Laws, as they shall deem proper, for the de- for certayin
termination of the quorum of Directors, for the management and dis- purposes.
position of the stock and business. affairs of the said Company, for the

45 appointment of officers, and for prescribing their powers and duties and
those of all artificers and servants, that may be employed for carrying
on all kinds of business within the objects and purposes of the said
Company, for making Contracts relating thereto, and for carrying into
effect al of the powers vested in the Company by this Act, and to

50 amend or repeal any such By-Laws, and make others in their stead;
And any copyof such By-Laws, or any of them, purporting to be under o of B>-
the hand of the Clerk, Secretary, or other officer of the said Company,
and having the corporate seal of the said Company affixed to it, shall
be received as primafacie evidence of such By-Law or By-Laws in all



COmpany. Courts of Law or Equity in this Province ; The said Company may pur-
Ma chase and sell all materials and things required for carrying on the busi-
turcs, pur- ness aforesaid, and manufactured by the Company, and may appoint
chase ma- Agents within and vithout the Province, for such purchase and sale ;
teria1s, etc. and the said Company may become parties to Bills of Exchange or Pro- 5
tie fBilsf missory Notes, without affixing their corporate seal to the saie: Pro-
Exchange,etc. vided, they shall be signed, made, accepted or endorsed in such manner
Provizo. as shall be prescribed by the By-Laws of the Company.

company XVI. The business of the said Company may be devided into and
may divide managed by separate departments distinguished by the particular nature 10
hti hsrtess of the business which may be carried on in each, or otherwise as may be

ments. judged most expedient ; and it shall be lawful for the said Company to
May employ employ Superintendents, Managers, Agents and Servants for one or
Managers, &c. more of such Departements, at their pleasure, and agree to reiunerate
May pay them and pay thein, and to pay and allow them, as a reward for their services, 15
a per centage in whole or in part, by a proportion or per centage on the net profits ofon net profits, vih srce

e. any particular departenient, towards which sucli services may be ren
dered, or, generally, as the Directors see fit, whithout thereby causing
such Superintendents. Managers, Agents or servants to incur any per-
sonal liability for the debts of the Company, or beingin any manner held 20
to be partners therein.

Liaility of XVII. No Shareholder in the said Company, shall, in any manner, be
liable to, or charged with, the payment of any debt or demand due by
the said Company, beyond the amount of bis or her subscribed share or
shares in the capital stock of the said Company. 25

Company not XVIII. It shall not be lawful for the said Company to establish any
to commence
business until manufactory whatever until the whole of the capital stock shall have
an the capi- been bona fide subscribed for, nor until an amount equal to twenty per
ta is sub-~ cent. on the said sum of one million dollars, shall have been paid up by
cpere'dt the Shareholders, and placed at the disposal of the Directors for the 30

paid up. purpose of carrying out the object contemplated by this act.

Public At. XIX. This Act shall be deemed a Publie Act.


