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European Markets for Frozen Fish

N
Carcity of Supply and High Prices Are Making It Possible
or Pacific Coast Fish to Enter British and European
arket—Transportation Problem Being Overcome.

VeryAt the present time the fish dealers of this Coast are
Velmuch interested in the possibilities for a considerable

Franopment in the market for frozen fish in England and

the \fre. Th'e fresh fish trade in those countries, owing to

th star’ is in a very demoralized condition. Hundreds ot
€am trawlers have been

“England and Wales, 1915, 538,497 hundredweight;
1914, 782,932 hundredweight; decrease, 244435 hundred-
weight ; decrease value, $344,791.

“Seotland, 1915, 241,862 hundredweight; 1914, 369,389
hundredweight ; decrease, 127,527 hundredweight; decrease
value, $60,330.

“Treland, 1915, 23,809 hundredweight ; 1914, 11,801 hun-
dredweight; increase, 12,008 hundredweight; increase
value, $16,780. The increase in Ireland is almost wholly
owing to large catches of her-
rings.

TG s es

trq“ls‘t“)ned for mine - sweep-

ha\;eab large number of which

Stubm, ¢en sunk by the enemy’s
nar‘,“eS, while some have

:lither ald up by their owners

€8

ﬁcutlioyed or because of the dif-

Man };hOf securing crews to

h em. As a result the

offc of fresh fish has dropped

lang €ty seriously, and in Eng- s

» Where fish highl
im e fish forms a highly
ply (g'tant part of the food sup-
begin the country, its loss is
Fra cﬂlng to be keenly felt.
?Onsue’ not being such a large
in , (0€r of fishery products
felt thl‘esh condition, has not

?Ven eepmch so seriously, but
tom : .°f€ conditions are far
oM idey],

EUROPEAN MARKETS FOR FROZEN FISH.

rom fear of their being sk

THE “FRENCH” TREATMENT OF
ZINC-LEAD ORES.

UNITED KINGDOM MARKET FOR BOX
$HOOKS.

RECENT ANNUAL REPORTS.

GUARANTEE BONDS AND TRUST

“Present prices of fish, com-
pared with one year ago, are as
follows:

“Cod, 1914, middle, 16 cents;
1915, 20 cents.

“Plaice, 1914, 16 and 18
cents; 1915, 16 and 18 cents.

“Sole, 1914, medium, 52 cents;
1915, 56 cents.

“Turbot, 1914, 18 to 24 cents;
1915, 24 to 32 cents.

“Salmon, 1914, Scotch, mid-
dle, 66 cents; Canadian, mid-
dle, 32 cents; 1915, 48 cents and
28 cents, respectively.”

Lacking fresh supplies, nat-
urally these countries would
first look to their salt fish
dealers for supplies to replace
those heretofore sold fresh, but

Th COMPANIES. :
i lle the same causes which have
i War e :
atlllcrease in ?}?es :alusedfa gre.ia.t caused the dwindling in the
o RItC O BegtLy production of fresh fish have
W o Stuffs, especially meats,
in . S€ Countries. The ad OVINCIAL FORESTRY RETURNS FOR also ope_rated to produce a
e fish has n tlgs' eri e - JUNE. shortage in the supply of salted
S, o0 £

¢ In the well known journal,

80esr Products, but as the war
ho eon and the sources of
More SUPPly of fish become
Steagy Meager, the price will
?:rit y ‘iltdvance ur}{til itisona

A meat. This increase
the 1€ falls most heavily on

TRUST COMPANY NOTES, COMPANY NOTES,
INSURANCE, MUNICIPAL, LUMBER,
MINING AND OTHER IN-
FORMATION.

Cold Storage, of London, Eng-
land, under date of May 20,
appeared the following edi-
torial on the subject of the
sale of frozen fish in England:

“It is of interest to note that

Chigg Zgr" classes, who are the

Yarigy, | Sumers of fish, and the

ha"e ; governments, and the dealers in fishery products,

Sourceseen casting about for fresh supplies from other

he in o aid in supplying the local deficiency and thus to

By, Rob eping down the cost.

D“.l der‘: P. Skinner, American consul general at London,
Aly 2 138 the following to say in a recent issue of the

"pon th:nsular. and Trade Reports, of the effect of the war

8. Fish ; sheries of the United Kingdom:

Tea ang IS scarce and dear because the fisheries in the North

lahe l'etuil jacent waters are practically closed to trawlers.
'ge eCrns of the quantities of fish landed in March show

i ang vases, as compared with March of last year, in Eng-

ales and Scotland, and an increase in Ireland:

a few weeks ago the well-
known Liverpool firm of pro-
duce importers, Messrs. Charles Petrie, received a ship-
ment of frozen fish from the Canadian east coast, compris-
ing salmon, halibut, cod, codlings, haddocks, flounders and
witches. In conversation with a representative of Cold
Storage at the London offices of the firm, Mr. Haddon
Petrie said that the fish arrived in fine condition, and was
well cleared. The prices were as follows: Salmon, Steel-
heads, 6d to 7d; Silversides, 5d to 6d; halibut, 515 d to 64d;
cod, codlings, haddock, flounders, witches, 3d to 4d per

ound. These figures are well below the rates current for
fish from home waters, and if fishmongers retailed the fish
at proportionate prices, they should have had no reason to
regret their experiment in handling frozen fish.



BRITISH COLUMBIA FINANCIAL TIMES

‘The Canadian Bank of Commerce

Head Office—Torontc, Canada

$15,000,000
13,600,000

Paid-up Capital - - -
Reserve Fund - - -

SIR EDMUND WALKER, C.V.0.,, LL.D, D.C.L., President
ALEXANDER LAIRD - - - - General Manager
JOHN AIRD - - - - Assistant General Manager

Thig Bank has 370 branches throughout Canada, in
San Francisco, Seattle and Portland, Ore., and an agency
in New York, also branches in London, Eng., Mexico City
and St. John’s, Nfid., and has excellent facilities for trans-
acting a banking business of every description.

Savings Bank Accounts

Interest at the current rate is allowed on all deposits
of $1 and upwards. Careful attention is given to every
account. Small accounts are welcomed. Accounts may
be opened and operated by mail.

Accounts may be opened in the names of two or more
persons, withdrawals to be made by any one of them or
by the survivor.

The Bank of British North America

Established in 1836

Incorporated by Royal Charter in 1840

Paid.up Capital - - - $4,866,666.66
Reserve Fund - - - - $3,017,333.33

Head Office in Canada, Montreal
H. B. MACKENZIE, General Manager

Branches in British Columbia

Agasgiz Kerrisdale Prince Rupert
Ashceroft Lillooet Quesnel
Duncan Lytton Rossland
Esquimalt North Vancouver Trail

Hedley 160-Mile House Vancouver
Kaslo Prince George Victoria

YUKON TERRITORY
DAWSON

Savings Department at all Branches.

Special facilities available to customers importing goods
under Bank Credits.

Collections made at lowest rates
Drafts, Money Orders, Circular Letters of Credit and
Travellers’ Cheques issued; negotiable anywhere.

Vancouver Branch

WILLIAM GODFREY, Manager
E. STONHAM, Assistant Manager

.a consignment obtained by Messrs. Grant & May iro

“At the present moment the frozen salmon market lf
under a cloud. With the export trade to the Continent I
possible, as in the case of Germany and Belgium, 0f ea
tremely hazardous, as in the case of France, and with i
minimum of festivities, fresh salmon is cheaper than 115‘“3"
and this naturally checks the sale of frozen salmon. 18 ato
dition to these factors, fishmongers still seem disinclined
‘push’ the sale of frozen salmon, as ‘frozen salmon.’ Oh'
seldom does one see ‘frozen salmon’ ticketed on a fi%
monger’s slab.

“However, with many kinds of trawled fish scarc€ 'f‘t-lﬁ
expensive, with every probability of prices advancing stij,
higher, there should be a greater inducement for ﬁshe
mongers to develop the sale of frozen salmon. t td
present moment prices are exceptionally reasonable, aﬁe
this should be the opportunity to educate the public tO to
value of frozen salmon. Salmon at 1s 6d per pound 15 ﬂon
every man’s dish, but there should be a big sale for salm
at 10d to 1s per pound.”

For a number of years we have been shipping aﬂnualg
large quantities of frozen Steelhead trout and salmon €
Europe, especially Germany, France and England. The
have met with a ready sale at profitable prices.

: : t
Much attention has been attracted to Pacific Cods

i : e i
salmon in London recently owing to the exhibition of :é,
84-pound Spring salmon in a shop window in Water L& o

s

Ludgate Hill. Hundreds have viewed it since it wWa des
placed in the window. A recent issue of the Fish fTrince
r

Gazette of London has the following note with rei€
to it:

“Among some British Columbia ‘Spring’ 'Salﬂ:‘;ﬁ
handled by Messrs. Grant & May of Billingsgate this w1e55
was one of gigantic proportions, the fish weighing 19, pt!
than 84 pounds — three-quarters of a hundred-Wés5y
Surely this must create a record. The fish did not co® of”
any way into the category of ‘freaks,’ being well Pro%
tioned and perfectly formed. It was some 36 inches 18 4 i
and about 4 feet 6 inches long. The salmon was inc “m he

\
well-known firm of Wallace Fisheries, Limited, of Glas%glo
and British Columbia, who are the possessors of one o 54
gold medals, which have been bestowed upon them absrhc
for the excellent way in which they handle these fish. teds
salmon was purchased by Messrs. Spiers & Pond, 14 lertt
and has attracted much attention at their fish dCPa,rt.ﬁ;d,”
in Water Lane, Ludgate Hill, where it has been exhibit

V!
One of the choicest fishes, and the one we usually thS
a surplus of, is the halibut. During the last few yeto
small shipments of this species, frozen, have been M4 ofe
England, where they have met with a fair reception: “:of
tofore these shipments have had to come into compet! e
with almost unlimited quantities of fresh fish, and 5 3
sult the demand has been small. The war, howeVe™ o
changed all of this, and with the English clamOr’n%rely
more fish all the time, it would seem that theré 5 ided
should be a good market for Pacific frozen halibut, P™
a reasonable price is charged for same. o
Z

; 0
Practically no effort has been made to introduc€ frwerc

halibut in the French markets, but if a representattV dvav
to be located there for the purpose of showing the 27 ;de
tages (_)f this excellent food fish, and small shipm‘?ﬂtsﬁ"ab16
from time to time, it is more than probable that a Pr° o e
trade could be built up ultimately. Transportatio? " ,us
other continental countries is too disturbed and ang with
to warrant the expectation of doing any busin€s® tries:
them, except possibly Italy and the Scandinavian Couaﬂd ¥
In Italy fresh or dry-salted fish control the market® catio”
would be necessary to inaugurate a campaign of € a fish
before much could be accomplished in the sale of froze

ve & m;sl‘

In addition to the species enumerated we ha ,
read}’

ber of others which would doubtless meet with 2
: (Continued on Page 14)




iny,

BRITISH

COLUMBIA FINANCIAL TIMES

- The “French” Treatment of Zinc-Lead Ores

Result of Important New Process Tried Out Successfully
at t%le Standard Silver-Lead Mine Has Favorable
Bearing on Zinc Mining in British Columbia.

(By a Metallurgical Engineer)

mencti)onsideral.)le interest has been created among mining
Silve Yy the tr{al' of the “French” process by the Stapdard
4 ei:Qr‘Lead Mining Company at Silverton. A quantity of
. ore of a particularly difficult composition was treated
at the end of the trial, which terminated a few days ago,
th:mmarl'clgemen’c of the Standard company have expressed
£ kselves as extremely well satisfied with the results. The
. ths of th'e cox.n.munity are due to the Standard company
Sider € public spirited way in which they have spent a con-
3 able sum of money to afford a proof of the success of
the Process and the liberal way in which they have made
Tesults known to all their neighbors.

The British and Canadian Governments are at present

Nyeggic. - ; ;
i ?Stlgatmg the resources of Canada with a view to estab-
g a zinc smelter and to utilize the untold millions of

o :
18 of ore which abounds in this district. The difficulty of

“:’:tmg these ores, however, lies in theirvcomplexit}.' and
Stra-conteflt of zinc. There have been no large bodies of

-48ht zine ore opened up so far in the Kootenays and
Out very high grade ore such as exists in Missouri-and
nt: Places in the United States to qlix with the zinc con-
0nc:tes produced here, it is imposmble' to smel'F our le.lC‘
bs Ntrates profitably. To establish a zinc sme@tmg works
tw: S out of the question, for zinc ores require at least

Othe

(N

1 . . i
rece their weight of coal to smelt and it is cheaper, there-
» 10 take the ore to the coalfields.

n"l\’hen all the deductions for duty, freight, pe_n.alty on
Ent’raltme’.lead’ etc., are considered, th.e making of zinc con-
general‘;s 1s not a very proﬁt.able business. It may not be
SPecia)| ¥y known that even in Missouri, where the ore 18
the 55, Y adapted to concentration, that only 50 per cent. of
eltec in the “mill feed” is obtained as metallic zinc by the
“rea:' TO'quote a recent report of the United States
Ores in O_f MmFS! “I'he average recovery of blende from
thereg,, milling is about 60 to 65 per cent. The average loss,
Cenre’ in the concentration of tl.le zinc ores .1s 35 to‘40

Tes t-. When the heavy losses in the smeltl.ng of zine
frg tl? included, the total loss in the production of zinc
€ ore in the mine up to the commercial product

reach
€S nearly 50 per cent.”

Ir

Kootenay Ores Complex.

S 1
’trafe'l e KOOtenay ores are much more difficult to concen-

Savs. 0 there are very few of the mines which can show a

v,
Cg; 'l:,lagti‘.)f over 50 per cent. of the zinc in their ores F)y con-
g, g o1, not counting the 20 per cent. loss which is qu.xte
rianl in Smel.ting. This, however, is_not all.‘ The zinc
i ] Y contains silver in large quantity and its propor-
Ater anOst in the zinc in the tailings. As a matter of ‘fact,
fetg deductions are made, the miner here is lucky if he
at all fe value of the silver in his concentrates and nothing

Or the zinc from the zinc smelter.

R
“Posiy; Ver since the introduction of the dynamo for the de-

Zine :f‘n of metals, endeavors have been made to deposit
SCtrolytically. All such endeavors until recently met

with failure except in one instance. The large alkali firm
of Brunner, Mond & Co., in England, use an electrolytic
process for the production of chlorine gas, in which they
obtain zinc as a by-product. This process, however, is not
applicable to the extraction of zinc from complex ores.

The reason for the failure of all previous processes is
that there is no anode that can be employed commercially
that will withstand the action of the electric current with-
out being rapidly destroyed. Carbon or graphite anodes will
not do, and with lead the action is similar to that in an ac-
cumulator cell; the lead rapidly becomes peroxidized and
disintegrates. Zinc also is the most electro positive of all
the common metals and therefore the most difficult to de-
posit in a pure condition. In consequence, most experi-
menters have obtained only a useless sludge of zinc on ac-
count of its contamination with other metals which deposit
more readily than zinc. The current consumption is very
large and generally the difficulties have been insuperable.

The “French” Process.

Briefly, the “French” process consists in the use of a
solution of bisulphate of soda, which is a cheap waste pro-
duct, and a small quantity of manganese—an ingredient
which occurs with most zinc ores. Bisulphate of soda dis-
solves the zinc from the roasted ore almost instantaneously.
Along with the manganese in solution it completely pre-
vents the anodes from being affected and after years of
constant use they are as good today as at the beginning.
This solution also has very little resistance to the passage
of the electric current in the electrolytic vats and the con-
sumption of current is thus lowered. It has also the pecu-
liarity of throwing out of solution practically all the im-
purities which usually contaminate the zinc.

Early in 1912 the Consolidated Mining & Smelting
Company of Canada acquired the sole rights for the use of
this process in Canada. It was only toward the end of last
year that they had partially erected a plant of somewhat
large dimensions, and after they had produced a few tons
of zinc, the contract between French’s company and them
was cancelled on account of disagreement and alleged

violation of contract.

Plant at Silverton.

A demonstrating plant was then erected by the Stan-
dard Siiver-Lead Mining Company on a large enough scale
to thoroughly prove that the process would work equally
well on a very large scale. It comprised two completely
equipped dissolving vats, each capable of dealing with 2,500
pounds of liquor at a time and about 1,000 pounds of ore.
The zinc-depleted liquor containing bisulphate of soda
from the electrolytic vat is pumped into the upper of these
two vats. There are then added from 700 to 1,000 pounds
of roasted ore from which the zinc has been partially ex-
tracted in a previous operation. In about an hour solution
of the zinc is finished and when the liquor has settled for a
short time it is allowed to run down into the second dis-
solver, placed at a lower level. The sludge remaining in
the bottom of the dissolver is then pumped through a filter
press to remove the water and the residue contains all the

silver and lead.

As the sulphur to the extent of over 20 per cent. has
been driven off in the roasting operation, and zinc to the
amount of about 30 per cent. has been extracted, the residue
the ore, of which a large quantity was treated, only

of ;
weighed about 45 per cent. of the original ore used. As it
contained all the silver and lead originally in the roasted

ore, the percentage of these metals was more than doubled,
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For instance, the ore treated had 31 per cent. zinc, 3.5 P&
cent. lead and 32 ounces of silver per ton. The zinc de-
pleted residue contained 76 ounces silver per ton and ©
per cent. lead, and 92 per cent. of the zinc had been take?
out, i.e., 2.7 per cent. of the zinc counted on the original o
used was left in the residue. This residue is now ready !
smelting or other treatment for the recovery of its lead a#
silver in the usual way.

To the liquor which has been run down into the s«_ew“‘f
dissolver, a quantity of roasted ore is again added tO‘neun
tralize the bisulphate of soda. As soon as this has take
place, the liquid settles very rapidly to a clear solutioh
which is pumped through a clarifying filter press, an

then ready to have its zinc deposited in the electrolytic vat

One Vat Used.

At the Standard company’s plant only one electroly
vat was used, as the dynamo power at their disposa pe
limited. Nine anodes were used and eight cathodes © tn
largest size, each with an area of 8 square feet. What caa
be done with one vat can be done with any number Or.'g
large scale, a reduplication of vats of the same sizes bei?
all that is necessary.

The plant was well designed and erected and the ;{?
sults of running a large quantity of ore gave a remarka 5
good current consumption. Although 4,000 kilowatt houdf
were allowed in costing for the deposition of one 0
zing, only 3,000 kilowatts were actually required, the_1 it
reading over a period of 40 hours being 2,680 k;lo‘v",w_
hours. On another occasion a 70 hours’ run gave 2,860 K
watt hours.

ic

As the zinc is deposited from solution in the elec{rolgtis
vat, the bisulphate of soda with which it was combin€
regenerated and is used again in the next dissolving.

The management of the Standard company are nai‘r‘;'
ally very well pleased with the results of their demon® aF
tion, and George H. Aylard, the managing director, has t0
ready spoken in high terms of praise of the proce® othy
several leading Nelson gentlemen and others. W. H. No
the resident manager, has also spoken highly of the st
and prospects of the process.

W
The working costs vary with the ore, but they aré n:cy
well defined and it is possible to give with some acct iy,
an idea of the profit which the district will derive fro™ X
working of this process near Nelson. The plant ‘Sziﬂc
pensive, but very much less than that required for 2 g 9
smelter of the same capacity. To deal with all the 0f¢ for
this district some millions of dollars would be requiré®
the plant alone.

¢ i
Ores of almost any grade above 10 per cent. ¢ ‘Zﬁ
be treated equally well, but naturally the cost of trea* e,
for ore with a larger zinc content is less. As an €X3" )
an ore containing 24 per cent. zinc, 24 per cent. lead an the
ounces silver per ton may be taken. Almost any © ot
mines can supply this or a better grade by picking Of : aC
concentration without much loss of values. Taking z ible
5 cents per pound, the lowest price at which it is P9 eight
for an ordinary zinc smelter to work, and allowing fro pe’
on metallic zinc as far as Europe or China; lead at duct
ton (London), and silver at 50 cents per ounce, an d
ing ample costs for treatment, depreciation, manag®. juf
and royalty, the miner would receive for his oré & of
$18.50 per ton. It is only necessary to deduct C(;lse
mining, picking the ore and freight to determiné " .
amount per ton the miner would receive for his Ofeb(l)' ton®
the neighborhood of $15 per ton. For a supply of to W’
per day the net benefit to the miners would amount
ward of $2,500,000 per annum. o
ew €% o

May we hope that this is the dawn of the 1 Koo
prosperity in store for the mining industry of the =
nays.—Nelson Neéws.

B N Py ls T e Sl
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essThe very lzfudable undertaking of our prominent busi-
e Men in raising one hundred machine guns for the
tish Columbia contingents is worthy of our highest com-
saen.d ations. These men have made considerable personal
C!'lt.ices on behalf of patriotism and the cause of the
i?’ls)llre' There never could be any doubt of British C.olum-
Oyalty and this munificent gift is but another evidence
that loyaltv and that determination to see this “sorrow
Siness through to the end.”

vlewThere. are, however, two concl}lsions that cannot'be
th ted with complacency. There is first t.he con'clusmn
3 Somehow or other the British Columbia contingents
0v§°‘ng out under-equipped. If the Dor.ninion or B.rltlsh
o mm.ents will accept the gifts of machine guns is it not
Wi Mfession that our regiments are going on the battlefields
of lifen>0t sufficient equipment? Is it. not a wreckless waste
is har;u Are we not selling human life too cheaply? There
far]y ; Y a home in the Province that has not even thus
Y in the war been directly affected by the war in the loss

. wl:(l)thef, a father, a son, a husband or very d?ar friend.
Durchall make the sacrifice bl}t we want the sacrlﬁc.e to be
Ung, Sed as dearly as possible. We want nothing left
ne. that shall serve to protect these heroes, and if they
frightglve up their lives, we want those lives given up at a

ful cost to the enemy.

U eli 'BrftiSh Columbia regiments are going into b;.lt.tle
ar 'esequfppéd, are not also the regiments of all the'Brmsh
three tgomg into battle also under-equipped? If it takes
Te tOns of metal to kill one of the enemy—such was a

Statement in the press—we want to spend four if
A € In these days when doubt is cast on the .efﬁcacy
inq t Mflle, dependence must be placed in the macl.nne gun
high e heavy siege gun, and the seventy-five millimeter
" “XPlosive shell gun. Of these there should be no lack.

Hq .he. Other unpleasant conclusion to reflect on is this:
. Durls 't possible for the business men of British Columbia
be rc 4S¢ machine guns? The guns that are proposed to
Can chased must conform to British Army specifications.
be rey be purchased in British arms factories? Can they
p“rChac ased in Dominion arms factories? Must they be
lf So S¢d in the United States or other neutral countries?
Ovey 'y Y have not the capacity of those plants been taken
the British Government? It should be a physical

The services of this journal are offered through an in-
quiry column, which is open to subscribers and the public
generally without charge, for detailed information or
opinion as to financial or industrial affairs or institutions
throughout the Province of British Columbia. Wherever
possible the replies to these inquiries will be made through
this column. Where inquiries are not of general interest,
they will be handled by letter. We think that we can
assure our readers that the opinions expressed will be sane
and conservative, and that all statements will be as accurate
as possible.

impossibility for any private individual or individuals to
purchase 4 machine gun or rifle or ammunition or any other
munition of war.

—

The action of the British Columbia Permanent ILoan
Company in cutting its dividend for the half year ending
June 30 to the rate of five per cent. per annum is to be com-
mended for its conservatism. Far from a confession of
weakness, this action is sufficient to inspire increased con-
fidence in the management. The full dividend could easily
have been paid but in these stern and trying times it is only
natural that a company of this character should seek to

strengthen its cash resources. To cut dividend declarations
is not always pleasant for shareholders to contemplate, but

at this time it is both good business and sound finance.
Some shareholders may protest, but when an action such as
this has a tendency to place a company in an unassailable

position their protests cannot be justified nor will they be

long heard.

Under date of July 1, a Canadian Associated Press de-
spatch from London states: “While anxious to give the
residents of the Overseas Dominions every opportunity of
subscribing to the war loan, I hope,” said Chancellor of the
Exchequer McKenna in the House of Commons last night,
“they won't lose sight of the fact that they can do a greater
service to the Empire by lending their resources to their
own Dominion and so reduce the calls made by those Gov-
ernments on the United Kingdom.”

This journal has been called upon on several occasions
for information in regard to the British 4159 loan, and has
even been solicited for subscription blanks. The various
post offices throughout the Province have also been called
upon for particulars for the purpose of subscribing if the
opportunity were available. But probably following out the
broad hint of the Chancellor, subscriptions from overseas
were not solicited nor encouraged.

The action of those that sought to subscribe was
dictated by an elevated sense of patriotism, but the opinion
of the Chancellor is undoubtedly sound and worthy to be
followed. If Canada can ever get mobilized her industrial
resources for the manufacture of munitions of war, there
will be ample opportunity for the employment of the finan-
cial resources of those capable of subscribing to war loans.
In this, however, we seem to be as far away as we were last
October, and much valuable time, as in Great Britain, has
been lost. It is to be hoped that with the strong arm of Sir
Thomas Shaughnessy and David A. Thomas at the helm,
the direction of industry will be turned more completely in
the making of shells and other munitions and the whole

industrial machinery be speeded up.
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Recent Annual Reports

Annual Statements Filed with Registrar of Companies, Victoria

PORTLAND CANAL MINING COMPANY, LIMITED. (N.P.L.)
Registered Office, Belmont House, Victoria.
Balance Sheet as at October 31, 1914.

LIABILITIES—

Capital Authorlzed ..$1,000,000.00

Capital Outstanding $692,546.86
109% Debentures 100,000.00
Accrued Debenture Interest 33,174.95
LTar k| R RN R e o A AN S O NN S e oy 7,025.96
Creditors 6,5627.31
Bank Overdraft .........cc...... 04
Total .... $839,275.12
ASSETS—

Property and Concessions $539,783.45
Plant, Buildings and Permanent Works ..................... 128,291.12
Mine Development 84,345.79
ASSAY OGO oo ccciccrencncmemnmesmane e e e 388.30
Office Furniture 14.50
Discount on Debentures 2,500.00
Revenue ACCOUNL .ccoorrrccciiiiroeieinnessneanecneanasnnas 83,951.96
Total ... $839,275.12

JAMES A. MARA,

RICHARD ANGUS,

Directors.

'UNION STEAMSHIP COMPANY OF BRITISH COLUMBIA, LTD.
Head Office, Foot of Carrall Street, Vancouver.

Balance Sheet as at January 31, 1915.

LIABILITIES—
' Capital Authorlzed .................................... $1,000,000.00
Capital Outstanding $575,405.00
Reserve Account re- invested in steamers ................ 239,844.64
Depreciation Reserve 150,155.36
Unclaimed Dividends .. 350.02
Sundry Creditors . 89,318.66
Compensation Fund 227.90
Reserve for Dividends to date 51,118.86
Profit and Loss Account 68,059.80
Total $1,174,480.23
ASSETS—
Steamers and Steamship Shares ... $776,630.85
Plant ... s ‘ 10,808.69
Wharves and Warehouses 73,265.10
Coal, Store and Supplies 15,241.42
Office Furniture 2,100.00
Insurance Premiums Unexpired ... 11,809.10
Sundry Debtors S e e 155,364.64
Cash in Bank and on Hand 129,260.43
Total $1,174,480.23
J. BROOKALL,
..Secretary.

THE GENERAL ADMINISTRATION SOCIETY.
(Extra Provincial.)
Head Office, 35 St. James Street, Montreal; Provincial Head offie®
Credit-Foncier Building, Vancouver. i

Balance Sheet as at December 31, 1914.

LIABILITIES—
Capital
7 1 e A e Vs DO S R Lot e U $125,000.00
Unpaid ... 375.000.00 000
prsadiny 500 00
Profit and-Eosee o A e A s s 581
Total 5585»53183
ASSETS— o0
Shareholders S i $375.00, 5
Safety Deposit Vault .................. 6857
Call Loans on Securities 2’397'
Mortgages e e 151'913'56
Stocks and Debentures ; 866"57
Office FUraitire ... . e s 599'59
Moneys Advanced to CHENtS .........oooowoiieooeemeeeeersesoes 13"360'00
Dividend No. 15 5»006'53
Cash T 30,68%
Total ;536,586 s
Estates, Trusts and AZencCies ... 34, 434'800
Juileia Bonda s i e e $3,8

M. CHEVALIER
General Manag

VANCOUVER POWER COMPANY, LIMITED.
Head Office, 425 Carrall Street, Vancouver.

Balance Sheet as at December 31, 1914.

LIABILITIES— 0.0
Capital Stock Outstanding $8, 500'00000
414 9%, Perpetual Guaranteed Debenture £1,500,000 7290’95755
Creditors .... 371
Reserves 0'11j
Revenue Account 45 f

5
Total $18r146’szs

ASSETS— g2l
Expenditure on Undertakings ... $13:531’§6&56
Water Rights Tzt
Supplies, Logs on Hand 21’125 4
Investments . 2,0807%018
LB 730 SR S e PR s SR Sk b e ’ 1’803'354'33
Insurance and Taxes prepaid 1’745‘-"6
Cash in Hand and at Bank 5, 31-16

EXpenses 0f DEDenture ISSUS ... 694 ]

Total

IV ARMSTRON  ary

INVESTORS GUARANTEE CORPORATION, LIMITED.
Registered Office, 1022 Metropolitan Building, Vancouver.

Balance Sheet as at April 30, 1915.

LIABILITIES—

Capital Authorized
Capital Outstanding and Paid Up .....ccoovmmeeecnee

$650,000.00
$402,5679.56

Mortgages on Land and Building, Balance 400,000.00
Bills Payable .... 17,689.23
Sundry Creditors 3,400.49
Standard Bank of Canada 573,856.24
Deposit 10.00
Accrued Wages, Taxes and Interest ... 28,610.50

$1,426,146.02

Eils Total

ASSETS—

Property, Land and Building (Co8t) ...........cccceeresueer
Bills Receivable and Sundry Debtors
Furniture and Fittings and Tea RoOOmS ...........cccoeeer
Inventories
Unexpired Insurance
Rents in Arrears
Profit and Loss

Total

Managing DF
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United Kingdom Market for Box Shooks

Greatly Increased Demand for Box Material — Opportunity -

f°f B. C. Lumbermen — Trade Custom in United
Kingdom. : :

. The Weekly Bulletin of the Department of Trade-and

C

OMmerce, Ottawa, issue of June 28, contains the report of

ke'tI:' MacMillan, Special Trade Commissioner, on .the: mar-

e or box shooks in the United Kingdom. Specifications
3y be obtained from the above issue.

e The most active branch of the timber industry is the

e S?Ook business. Large shipments of military ax‘ld naval

grpplles. for the British forces and for the Allies have
€atly increased the consumption of box timber.

s The market is especially active at present for .two
ang ons. The war demands have far exceeded expectations
Use sre weekly 1{1creasing. Tl:le large manufacturers who
Sug, Oxes for shipment of the.ll‘ proc.lucts, ’such as soap,
imbr’ canned goods, when buying their year’s supply of box
Per about six months ago, underbought because of the
Cof: Prevailing high prices and in the hope that prices would
1)ure down ; though prices have increased these 1r'nportant
Chasers are now in the market for greater supplies. The
eekly consumption of box timber is now about 15,000 tons
fasurement.

Variety of Timber Used.

ess The timber used is whitewood, a close-grained, taste-
%’dodOI.lrless wood, similar to Canadian spruce, and rﬁ:d-
sli (P s sylvestris), a reddish pine, closely-g.ramed, with
QOmght pine odour and taste. The Wh_itewood is preferred,
ductmands a slightly higher price and is used for food pro-
“rnbs . The whitewood and redwood usually come from t?e

er shipping districts of Sweden, Norway and Russia.
shi;nfupply is now confined to Swed.is-h and Norwegian
0x t_ent& Comparatively small quantities of white spruce
Eastelmbef are imported from FEastern Canada, and th.e
car T0 States. Small quantities of gum and other Ameri-
OX timbers are also imported. The preference, how-
qual’itls for a whitewood similar in appearance, w?ight and
flllly y to.the Swedish whitewood. These requisites aré
si ermet in the white spruce of Eastern Canada and the

Spruce of Western Canada.

British Trade in Box Shooks.
BritiT here are three well defined methods of supplying :chc
Dort Sh box trade. The first and most important is the im-

th

i ! : -
el:lstie 1S done in this manner. The users of boxes su.pply
tion. (@blished houses of shook agents with their specifica-

T the shook agent sends out the inquiries to the various
Mg OOr whom he acts as agent, selects the best quotations

'Wards it to the box users. The box user selects the

Vayg QUotation received from the several furnished by the

1S th US agents to whom he has submitted the inquiry. This

- tupe, Mportant hox business so far as Canadian manufac-.

Negg + 2T concerned. The second important class of busi-

TSk s
' sp"‘lcs d°n.e direct by the the large box users who purchase

Pear ﬁl &ards or deals and make their own boxes. They ap-
n . 1€ market only as purchasers of lumber. 'There is

_Q’?§ds ;;lon the box manufacturer, of whom there are hun-

Dot thousands in Great Britain. The box manu-

. ton of shooks, ready manufactured and bundled to .
¢ Plrchagerg’ specifications. By far the greater volume °

facturer purchases firewood logs, short log ends, short ends
of deals and scantlings from Swedish mills, resaws the stuff
and manufactures boxes, chiefly for the innumerable small
users. Obviously, these last two divisions of the trade are

- not of direct interest to the Canadian box manufacturer.

The Present Situation.

The agent who sells shooks should become a very im-
portant customer of Canadian box manufacturers. The
present war affords the best opportunity that has yet oc-
curred of introducing Canadian timbers. The f.0.b. price of
Swedish box shooks has increased 50 per cent., the freight
has increased from 27 shillings a standard to as high as 105
shillings ; it is now 85 shillings. Boxes which usually cost
7 pence each here, now cost 10 pence each. Canadian
freights have also increased but for box grades of lumber
Canadian f.o.b. prices have not advanced. Further, the
market for shooks is very active, the purchasers who in the
past have always specified Swedish whitewood or redwood
are more willing to accept trial shipments of Canadian
wood. Agents are receiving important inquiries for large
quantities of shooks every week. Swedish mills are still
increasing their prices and taking their time in making
quotations. Agents here state that for these reasons the
present is an excellent opportunity to introduce Canadian
box shooks. The shooks received from Sweden at present
while sound, are very knotty and are built up of narrow
strips 4 inches to 6 inches wide; Canadian shooks once in-
troduced should be superior in appearance and quality and
secure a preference in the market.

Dealings Through Agents.

While it may be possible in a few cases to supply
shooks direct from the mill in Canada to the large user, it
will undoubtedly be found advisable and necessary in nearly
all instances to deal with established shook agents in
Great Britain. A list of these agents is on file at the De-
partment of Trade and Commerce, Ottawa. (Refer File
No. 1499.) The most important fact for Canadian box
manufacturers to bear in mind is that the agent in the
United Kingdom will not entertain f.0.b. quotations. The
quotations must be made c.if. the designated port in cents
or pence per box. The specifications always state the
dimensions, finish, printing, bundling, and details of ship-
ment. These must be rigidly observed, and it should be
especially noted that all dimensions for planed or unplaned
goods refer to the finished dimensions and as the Swedish
goods are well manufactured the shipments from Canada
of poorly manufagtured goods, or of .shooks that do not
come up to the sizes specified, and will make it difficult to

establish trade.

All shipments of shooks made into this market are
subject to arbitration. There is little possibility for the ex-
tension of Canadian business unless this custom 1s recog-
nized. In cases where arbitration is necessary the agent
works to protect the interest of the shipper.

Tt is customary for agents to charge the seller 5 per
cent. on the f.o.b. value of the shipment for his services.
For the 5 per cent. the agent guarantees the account to the
shippers, thus preventing any loss through bad debts.

To sum up, the agent is in touch with all §hopk pur-
chases and receives all inquiries, keeps his principals in
touch with the market, represents his principal in cases
where purchaser complains of shipment, frequently finances
the shipper and guarantees the accounts to the seller. Th.ese
services are performed for 5 per cent. on the f.o.b. price.
Most of the buyers will not deal except with th_e established
Therefore it is imperative that Canadian manufac-
get in touch with the established shook

(Continued on Page 10)

agents.
turers should



London & British North America
Gompany, Limited

With which is incorporated

Mahon, McFarland & Procter, Limited
Paid Up Gapital, $2,500,000.00 (£500,000)

Financial, Real Estate and Insurance Brokers

Mortgage Loans. Rental Agents

Real Estate Valuers.

LONDON BUILDING
626 PENDER STREET WEST
VANCOUVER, B.C.

LONDON, ENGLAND
Pinner’s Hall, Austin Friars, E.C.

EDMONTON, ALBERTA
43-45 Jasper Ave. East

Phoenix Assurance Company Limited
FIRE AND LIFE
General Agents:
CEPERLEY, ROUNSEFELL & CO., LTD.
Molsons Bank Building, Vancouver, B.C.

Losses Adjusted and Paid in Vancouver

The General Administration Society

Head Office: Montreal British Columbia Office: Vancouver

Capital Subscribed - $500,000.00
Paid Up - - - - $125,000,00
Reserve - $50,000.00

Trustees, Executors, Administrators and General Financial Agents
Credit Foncier Building, Vancouver, B.C.

A. E. PLANTA

ESTABLISHED 1888

FINANCIAL AND INSURANCE AGENT
NOTARY PUBLIC

Nanaimo, B.C. Correspondence Invited

JOHN J. BANFIELD

Phone, Seymour 153 Established 1891 327 Seymour St., Vancouver
AGENT

NORWICH UNION FIRE INSURANCE SOCIETY
ok pilides conclap o ickia of

AUTOMOBILE INSURANCE

Best contracts for Fire, Accident, Sickness, Workmen’s Compensation
Teams, Elevator and Plate Glass Insurance
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EXTRA-PROVINCIAL COMPANIES REGISTERED

Hinterland Resources, Limited, Head Office, 602
Tegler Block, Edmonton, Alberta; Provincial
Head Office at Messrs. Wilson & Jamieson,
922-925 Rogers Building, Vancouver; J.
Stuart Jamieson, barrister-at-law, Vancouver,
is attorney for the Company

Butte and Rocher De Boule Copper Company;
Head Office, 49 East Broadway Street, Butte,
Montana, U. S. A.; Provincial Head Office,
Lot 12, Block 92, T'ownsite of New Hazelton ;
Frank C. McKinnon, broker, New Hazelton, o0
is the attorney for the Company ..o $1,000,

Pacific Fir Company; Head Office, Room 765,
Stuart Building, Seattle, Washington, U.S.A. ;
Provincial Head Office, corner of Government
and Humboldt Streets, Victoria; Francis J.
O'Reilly, of above address, is attorney for the 0000
Company $100,

$100,000

PROVINCIAL COMPANIES INCORPORATED

Jackson Brothers, Limited, Vancouver ... 10/
Private Holdings, Limited, Victoria ... 28
The Observer Printing and Publishing Company, o0
Limited, City of Salmon Arm .. 104 po
McFee Henry & McDonald, Limited, Vancouver ... 50,
TRUST COMPANY CHANGES. ]
The following companies have deleted their tri®

powers:
The Acadia Trust Company, Limited.
Commonwealth Trust Company, Limited.
Independent Securities, Limited.
Lakelse Valley Development Co., Limited.
O. M. Helgerson’s Securities, Limited. .
The two first mentioned have also changed their f‘gg‘m‘
to “Acadia, Limited,” and “Commonwealth Securities
pany, Limited.”

COMPANY CEASING BUSINESS.

.. o
The Registrar of Joint Stock Companies, Victorid 1S
given notice that the Blaisdell Machinery Company
ceased to carry on business in British Columbia.

COMPANY CHANGE OF NAME.

ie
Murgatroyd & Weaver, Limited, Victoria, has app!
for change of name to F. G. Weaver, Limited.

MUNICIPAL TAX SALES. |

The Municipality of Langley held a tax sale on July
at the Municipal Hall, Murrayville.

The Municipality of Point Grey held a ta
Municipal Hall, Kerrisdale, on Friday, July 16. ta¥

The Municipality of South Vancouver will hold aoom
sale on Monday, July 19, beginning at 10 o’clock fore it
at the Municipal Hall, Fraser Street, Forty-third
South Vancouver.

t
X sale .

SRR 0
MUNICIPAL DEBENTURE BY-LAWS APPROVEof
For the two weeks ending July 12, the Inspeg“c’:rti‘
Municipalities, Mr. Robert Baird, has approved an
ficated only one by-law :
North Vancouver City Debentures, 1—230, issu€
By-law No. 332, certificated July 5.

d und®’
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the eVery rapid increase in the public debt.

BRITiISH COLUMBIA

- ASSIGNMENTS, CREDITORS’ NOTICES, ETC.

. William Wark and William H. Wark, carrying on
Usiness as jewelers at Prince Rupert, have assigned to
ichael P. McCaffery, Prince Rupert.

S Gilbert Howell Vicars, retail grocer, 502 Hastings
treet West, Vancouver, has assigned to James Roy, ac-
fountant, 222 Pacific Building, Vancouver.

.. Annie Johnston, dry goods merchant and farmer, re-
Siding near T,arkin, County of Yale, has assigned to George
- Morkill, Vernon.

. Bruce Brothers, 709 Dunsmuir Street, Vancouver, have
assigned to James M. Robertson, engineer, 626 Pender
treet West, Vancouver.

¢ MacIean and Johnston, retail dry goods merchants, at
ordova Street, Vancouver, have assigned to Gavin Petti-
8few, accountant, 803 Mercantile Building, Vancouver.

. William Kyle Houstoun, carrying on business as man-
acturer and packer at 851-853 Fishguard Street, Victoria,
Under the firm name and style “W. K. Houstoun & Co.,

S assigned to Percy C. Howell, 417 Pemberton Building,
Ictoria,

e Maysmith & Lowe, Limited, carrying on business as
Ugineers and machinery dealers at 1057 Mears Street, Vic-
SOrla, have assigned to Frederick Sloan, 1906 Douglas
treet, Victoria.

Man On Tong Company, trading at 89 Pender Street
H est, Vancouver, has assigned to Walter J. Robinson, 633
aStings Street West, Vancouver.
o Fairview Transfer & Cartage Company, Limited, Van-
COUVer, has assigned to F. J. Carter, of Carter & Bird, ac-
Untants, Duncan Building, Vancouver.
o Vancouver Cartage Company, Limited, Vancouver, has
DSlgned to F. J. Carter, of Carter & Bird, accountants,
incan Building, Vancouver.
oy John §. Isdale, carrying on business under the name of
Stsdale Scientific Instrument Company,” at 318 FHomer
irget, Vancouver, has assigned to F. J. Carter, of Carter &
'd, accountants, Duncan Building, Vancouver.

WINDING UP PROCEEDINGS.

By order of Mr. Justice Gregory, the Marcum Lumber
Ordn;pany’ Limited, on petition of Gibson’s, Limited, was
Brit'red wound up. Mr. William I. Germaine, mar!agecxl'
Pro l‘S}-l American Trust Company, Limited, was appointe

Visional official liquidator.

At an extraordinary general meeting of the B. C. Hard-
l\"ve::)? Co., Limited, helﬁ %n Victoria, June 23, 1915, s:pfic.lal
up o?tlons were passed calling for the voluntary winding
Shop the company, and the appointment of E. E. Green-
» Victoria, as liquidator.
In"els\tt an extraordinary general meeting of the .eq.utalljle
tiong ment Company, Limited, Vancouver, sgeCIgl reso u}
ec Were passed calling for the voluntary winding up o
52z wmpany, and the appointment of Bruce Boyd, solicitor,
; €ymour Street, Vancouver, as liquidator.

INCREASE IN NATIONAL DEBT.

Canada is i in the shape
aving the penalty of the war in the shap
i : 4 During June

f
'® Was an increase of no less than $17,970,09.

- 9% he increase for the past twelve months has been $130,-

086 m d
$45750; The total net debt at the end of last month stoo;
e 0,287,721, or nearly $60 per head. The Governments

“fnc]ggrary loans on June 30 totalled $100,540,350, nearly all,
'S¢, being in the London market.

FINANCIAL TIMES 2,

The total revenue for June was $11,433,970, a decrease
of $654,258 as compared with June of last year, despite the
increased tariff and the stamp taxes.

Customs revenue again showed a falling off, the total
for the month being $6,938,763, a decrease of $144,961 as
compared with June of last year, which was in turn much
lower than for the preceding year. Post Office revenue, with
the help of the additional stamp tax, showed an increase.
the total Post Office revenue for last month was $1,250,000,
an increase of $325,000 over June of last year.

B. C. PERMANENT HALF-YEARLY STATEMENT.

For the period of six months ending June 30th, the
B. C. Permanent Loan Company enjoyed a total income of
$120,120.76, which does not include interest due and accrued
amounting to $61,723.85. It is significant of the worth of
the Company’s mortgage investments that 80 per cent. of
the total interest chargeable to the six months was collected.
After providing for all expenses and the usual interest on
debentures, bonds, etc., totalling in all $85,695.13, the very
satisfactory sum of $34,425.63 remains to the credit of
shareholders. Unappropriated profits from 1914, $24,600.75,
bring the balance at the credit of Profit Account to $59,-
026.38; and after deducting therefrom $5,312.98 as interest
on Terminating Stocks, $53,713.40 is left free for distribu-
tion among holders of the Capital Stock.

This sum would more than cover the customary divi-
dend, but the Directors of the Company have considered a
moderate dividend and a substantial balance in Profit Ac-
count more suitable to the present situation. The Directors
on July 9 declared a dividend at the rate of 5 per cent. per
annum for the six months ending June 30, 1915, payable on

and after July 15, 1915.

INSURANCE LOSSES ON ACCOUNT OF WAR.

Following is a partial list of the war losses of Canadian
life insurance companies on the first contingent of approxi-
mately 32,000 men. The figures are for claims received up

to June 1:
Canada Life Assurance COMPANY s $123,000
Sun Life Assurance COMPANY i 90,822
Great West Life Assurance Company ... 88,178
Confederation Life Association ... 63,600
Manufacturers Life Insurance COMPANY cgummmmmm: 50,028
Mutual Life 0f Canada s 51,530
Imperial Life Assturance COMPany i 51,500
North American Life Assurance Company ... 24,000
Excelsior Life Insurance Company 12,000
National Life Assurance Company 8,000
London Life Insurance Company . 6,997
Northern Life Assurance Company 3,000
Dominion Life Assurance Company 4,000
Crown Life Insurance Company 2,000
Continental Life Insurance COMPANY . 2,000
Capital Life Insurance Company : 1,000
Travellets Life Assurance Company of Canada ... 1,000
T 0. B st b 7,900
Totsl — $592,555
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 H BELL-IRVING & CO. LT,

(Insurance Department)

INSURANCE

AND
Financial Agents

Represent The Caledonia and British Columbia
Mortgage Co., Ltd., of Glasgow, Scotland

322 RICHARDS STREET VANCOUVER, B. C.

United Kingdom Market for Box Shooks

(Continued from Page 7)

agents in Great Britain if they wish to do business with the
United Kingdom.

Box Shooks Trade With Other Countries.

The British shook agents handle the greater part of the
business in certain other countries, notably South Africd
Australia, Java, Borneo, India, Ceylon, Straits Settlements:
These countries are very largely supplied with shooks from
Sweden. It is possible that Canadians might now increasé
their proportion of that business. The Swedish shipper®
have the advantage both in frequency of sailings, choice 0
ports at which Swedish shippers can quote c.if, and 18
freight rates. The Canadians have the advantage of
lower f.0.b. timber value and a higher grade of timber. ThiS
advantage will each year become more evident. It is poS®
sible that now some Canadian manufacturer may be in @
position to compete with the Swedish shippers.

e

Westminster Trust
Company
NEW WESTMINSTER, B. C.

ACTS AS
Assignee, Liquidator, Trustee
and Agent

RENTS AND ACCOUNTS COLLECTED

PEMBERTON & SON

ESTABLISHED 1887

Reports and Valuations Furnished on B. C.

Securities, City and Farm Properties, Mort-

gages, Timber. Reliable Reports Secured on
all other Investments

PEMBERTON & SON
Financial Agents
326 Homer Street

Reference :
Canadian Bank of Commerce

Head Office:
VICTORIA, B.C.

‘The British Columbia
Permanent Loan Co.

Interesting Facts regarding
Business of Past 6 Months

CASH RECEIVED—
Interest from MOTtEAZES .o eersionseies $110,259.68

Interest from other Investments ........................... 9,861.08
i araeatey
Totaldneomes e s e $120,120.76
DEDUCT—
Interest on Debentures, Bonds, Terminating
Capital, and Exbenses . ... . 91,008.11
L em
29,112.65
ADD—
Unappropriated Profits from 1914 ... 24,600.75
e e
Amount free for distribution to holders of Per-
manent stock e s $53,713.40
———
Accrued Interest on Investments not included in
Income $61,723.85

80 per cent. of the mortgage interest chargeable to the
six months was collected.

The Directors have declared a dividend of 5 per cent
per annum on Permanent Capital, and carry forward to the
second half of the year $31,710.04. -

Permanent Capital now $922,539.99. Surplus $754,343.66
T. D. MACDONALD, Manager.
/

ANNUAL SUBSCRIPTION

Canada $2.00. Great Britain 8/-
United States and other countries $2.50

Please send the undersigned British Columbia Financial Times for one year from ............coeen.

and enclosed please find

in payment for same,

far

INBIRR. oot i A SRR et o el i, S e o B L e e ol

Address

Fill in this blank and send it to the office of British Columbia Financial Times, 819 Pender Street West,

Vancouver, B. C. i
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The Serious Business-like Proposition of Life Insurance
is Weeding Out the Good Fellow Idea in Writing
Policies. '

" Can the professional “good fellow” succeed in the life
surance business? :
. In other words, does it pay for the agent to attempt to
get prospects and develop business on the strength of his
Personal acceptability, and because he has made himself
‘t{greepable to those from whom he expects to get applica-
lons?
. Itis probably true that there is less of this sort of thing
N the insurance business than elsewhere; in fact, selling a
ife policy nowadays is about as “strictly business” as any-
thing one can imagine. But there are still a lot of agents
Who believe that investing money in drinks and cigars and
inners will return dividends in the form of fat premiums
and easy prospects.

Will it?

“Frank,” said a life insurance man to a young bank
clerk, who had a few thousands in life insurance but needed
More, “T want to talk to you some time about a policy. What

0 you say to going to lunch with me tomorrow? We can
80 over the proposition comfortably, and decide what you
Ought to do.” :

That sounded inviting and innocuous, but the prospect
fefused to accept the suggestion.

“No,” he replied firmly, “I don’t believe I want to go. I
Would feel if I accepted your hospitality that I had put my-
Self under obligations to you, and that I would have to buy
the policy. I don’t want to get into that position. You
don’t have to buy my time, either; but I will talk to you
?tboilt the matter some day when the opportunity presents

Se f'”
Here was an instance where the prospect was rubbed

the wrong way by the effort to introduce a little of the good

tellow atmosphere, even though it was done tactfully and
Cordially, and although the agent and the prospect were well
aCquainted. It demonstrated that often the wrong note 18
Struck by giving the impression that the solicitor expects to
get on a better footing with the assured by paying for the
Inner or the drinks that are intended to mellow the at-
Mosphere and prepare the way for the sale of the policy. A
Prospect who was inclined to be sensitive would feel that he
Was being led to the slaughter, and that his right of decision
Was being taken away from him, and would instinctively
OPpose such a proposition. ;

“I don’t find it either desirable or necessary,” said a
Sticcessful agent, “to be a ‘good fellow” in order to get busi-
Ness. Tn the first place, I think I can make myself persona
8rata without asking ‘What'll you have? I try to meet my
Prospects and win their confidence and esteem, but it isn’t
Necessary to pass out gratuities in order to do it.

“Life insurance is a serious, business-like proposition,
?nd it is up to every agent to give it the dignity which be-
ongs to it. T'o endeavor to pave the way by ‘treating’ is to

Ut the proposition on the wrong plane. A clothing sales-

- Man or 3 machinery man might find it worth while to do this

: fgf‘t of thing, but it doesn’t strike me as good policy from

- Wants to know that he is getting one hundred cents’ worth

€ standpoint of either the agent or the assured. 'The latter

91 value for everv dollar expended, and if he is given dinners

- 3d drinks by the agent he cannot help feeling that the

argin of profit to the latter on each policy must be ex-

- “essive—which, of course, it is not.”—The Spectator.

INSURANCE NOTICE.

The Western Assurance Company has been licensed

- Under the “Insurance Act” of British Columbia to carry on

€ business of marine, inland transportation, explosion, and
OTnado insurance. The Provincial Head Office is Metro-

it
4.{;)1&3“ Building, Vancouver. W. Wyllie Johnston, Esq.,

ancouver, is attorney for the Company.

“Good Fellowship” and the Life Insurance Agent

RECENT FIRE LOSSES.

Recent fire losses reported to . Superintendent of Insurance,
Victoria:

Alberni, June 21.—Johnson Road; owner, St. Andrew’s Presby-
terian Church; occupant, Rev. Prof. Jas. Carruthers; dwelling; value
of building, $1,800, insurance on same, $700; value of contents,
iz,(%f)o,&inéurance on same, $500. Total loss, $2,800. Cause exposure.

Victoria, June 6.—Royal Provincial Jubilee Hospital; owner and
occupant, Royal Provincial Jubilee Hospital; 114-storey brick build-
ing; value of building, $20,000, insurance on same, $50,000; value of
contents, $5,000, insurance on same, $16,000. Total loss, $2,982.48.
Cause, sparks from stove. L. L. & G, National Union, Imperial Un-
derwriters, British America, Caledonian, Canadian Fire, Commercial
Union, Employer’s Liability, General, Niagara, Guardian, Norwich
Union, Northern, London & Lancashire, Hartford, Fidelity, Phoenix,
London Assurance, Alliance of Philadelphia, Phoenix of London,
Liverpool, Manitoba, St. Paul Fire, London Mutual, N. Y. Under-
writers, Union Assurance, Connecticut, Sun, Springfield Fire,
Queen’s, Springfield Ins.

Vancouver, June 27.—719 Gore Avenue; owner, W. W. White;
occupant, Joseph R. Robertson; 2-storey frame cooperage store;
value of building, $800, insurance on same, nil; value of contents,
$500, insurance on same, $500. Total loss, $279.80. Cause unknown.
Liverpool, L. & Globe.

Vancouver, June 8.—1744 Alberni Street; owner and occupant,
W. Hammersley; one-storey frame dwelling; value of building, $500
insurance on same, $600; value of contents, $200, insurance on same’
nil. Total loss, $522.33. Cause, lamp explosion. Michigan Fire,
and Marine.

Alberni, June 21.—Johnson Road; owner, Trustee, St. Andrew’s
Presbyterian Church; occupant, congregation; frame, concrete-
foundation church; value of building, $4,900, insurance on same
$2,000; value of contents, $1,750, insurance on same, nil. Total loss.
$6,650. Cause unknown. London L. & G. :

Alberni, June 21.—Johnson Road; owners, A. Lord and John
Best; occupants, E. L. Paine, and M. L. Holt; wood stores; value of
building, $6,000, insurance on same, $2,000; value of contents, not

stated, insurance on same, $300. Total loss, $325. Cause exposure.
London Assurance. -

Victoria, June 20.—616 Alpha Street; owner, A. C. Gordon; oc-
cupant, Mrs. Annie Robinson; one-storey frame dwelling; value of
building, $1,500, insurance on same, $800; value of contents, $1,000,
insurance on same, $1,500. Total loss, $1,745. Cause, grease igniting
on stove California Ins.

ROYAL INSURANCE BUYS CONTROL OF HUDSON
BAY INSURANCE COMPANY,

The Royal Insurance Company, head office Liverpool,
England, has purchased the control of the Hudson Bay
Insurance Company, head office Vancouver. The twe com-
panies for the present will be operated separately.

The new officers and directors of the Hudson Bay In-
surance Company include the following:

President, William Mackay, chief Canadian agent of
the Royal Insurance. :

Vice-President and General Manager, F. W. Walker,
British Columbia manager of the Royal Insurance.

Secretary F. J. Walker of Vancouver.

Directors: George E. Trorey, Vancouver, manager of
Henry Birks & Sons. ‘

D. G. Marshall, K.C., of Davis, Marshall, Macneill &
Pugh, barristers, Vancouver.

W. H. Barker, general manager of the British Col-
umbia Packers’ Association.

George Chappele, general manager of the Royal Insur-
ance Co., Liverpool, England.

Arthur Huddell, Calgary, Alberta.

John Bickering, Winnipeg, Manitoba.

Percy J. Quinn, Toronto, Ontario, and

J. H. Labelle, Montreal, Quebec, assistant manager for
Canada of Royal Insurance Co.
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Canadian Financiers Trust Gompany

Executor Administrator Trustee

' Fiscal Agents for Western Municipalities
MUNICIPAL BONDS MORTGAGES

839 Hastings Street West
VANCOUVER, B. C.

and at Victoria.

The British Columbia Land and
Investment Agency, Ltd.

Real Estate, Financial & Insurance Agents

Agents Phoenix Assurance Co. Ltd. of London

Head Office: 20-21 Essex Street, Strand, London, England
British Columbia Office: 922 Government Street, Victoria

British American Trust Company Limited

Acts as Trustees, Liquidators, Assignees and Managers
of Properties

General Agency for Fire and Liability Insurance
SAFE DEPOSIT BOXES FOR RENT
198 Hastings Street West Vancouver, B. C.
Branch Office: VICTORIA, B. C. Phone Seymour 7620

MINING 1 have complete data suitable for Financial Groups
TIMBER and Capitalists, covering the Provinces of British
FISHING Columbia and Alberta.  Correspond licited
oiL from interested parties.

LANDS DONALD M. MacGREGOR

Member of Vancouver and Seattle Stock Exchanges

Cables “Donmac’
PACIFIC BUILDING VANCOUVER, B.C

The Union Steamship Company of B.C.

LIMITED
Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.
For full information as to freight and passenger rates
and times of sailing, apply to
Head Office on Wharf, foot of Carrall Street
Phone Seymour 806

GUARANTEE BONDS AND TRUST COMPANIES.

There has béen some confusion of ideas with regard to
the guarantee of bonds by insurance companies who insure
the faithful performance of trusts on the part of trust com-
panies doing business in British Columbia. The questiof
arose over the fact that a British Columbia Court refused
to allow an insurance company to cease its liability by rea-
son of the lapsing of a policy on an individual in a private
trust before the obligation for the administration of aft
estate has ceased by the distribution of the assets and the
discharge of the trust by the Court.

Trust companies under the “Trust Companies Act”
may deposit with the Minister of Finance and Agriculturé
moneys, certificates of deposit, securities acceptable to the
Minister, or the guarantee bonds of an insurance company
doing business in the Province acceptable to the Minister:

In the latter case the form of the bond must also be
acceptable to the Minister. The acceptable form contaift$
the following provision :

“Now the condition of this obligation is such that if
the above bounden Trust Company shall
faithfully execute all trusts which may during the perio
of one year ending with day of , A. Do
be acceptable by or lawfully imposed upon it within the
Province of British Columbia, and shall, when called upo®
by the Minister of Finance and Agriculture for the tini€
being of said Province, provide such sum of money as Wi
enable him to pay all lawful claims of the depositors an
credifors of the saidi o0 Trust Company and all its
obligations generally within the said Province, now existing
or arising, contracted or entered into during the said perio
of one year, then this obligation shall be void, but otherwis¢
sha'll bf_: and remain in full force and virtue, and this bond 0f
obligation and all money paid to the said the Minister ©
Finance and Agriculture thereunder shall be held and 2P~
plied by him for the purposes and administered in the mafn”
ner provided in the said “I'rust Companies Act’ and the
regulations made by the Lieutenant-Governor in Council
thereunder.”

This provision definitely fixes the liability of the guar”
antee company for all trusts undertaken by a trust company
created during the period of the life of the bond, and als®
for the life of the trusts or other obligations created duting
that period. Liability of a guarantee company cannot P€
d1s_charged so long as any trusts created duriné‘ the pefiod
of its guarantee are in existence except by substitution first
of money, second of securities, and third of another guar
antee company registered in the Province and accepta e
to the Minister, who will undertake all liabilities assume
by the first guarantee company during the life of its poli
and all other liabilities contracted during the period of i
policy in force.

Under these restrictions it would appear that guaraﬂtee»
companies would not be anxious to undertake obligatiof “
that are so difficult to discharge after the termination of it
policy.

The disastrous case of the Dominion T'rust Compa®y,
has made guarantee bonds on trust companies, if not %"
popular, at least the subject of the closest scrutiny.

i ] :

q Men who appreciate the etiquette of correct attire
will find character represented in the garments pro-
duced by the House of Morgan that give added and
enhanced dignity to the wearer, at prices from $35.

THOS. C. MORGAN
817 GRANVILLE ST. VANCOUVER, B.C.

““4A Canadian Company for Canadians”’

The British Colonial Fire Insurance Co-

Head Office, Montreal
AGENTS FOR B. C.

Royal Financial Corporation, Limited

Sey. 4630 V-ncouvolL'-c"/




BRITISH COLUMBIA FINANCIAL TIMES

PROVINCIAL FORESTRY RETURNS FOR JUNE

RETURNS OF TIMBER SCALED AND EXPORTED DURING JUNE, 1915.

13

: Sawlogs, Poles and Piles, Railway Ties, Shingle Bolts,
FOREST DISTRICT. No. of Feet No. of Fence Posts, Cordwood,
B. M. Lineal Feet. No. of Cords.
e ——
Vancouver 54,551,769 149,065 6,922
Vancouver, Exported 7,587,736 143,375 38
Island 5,170,171 3,385 300
Island, Exported 1,127,683 e
Kamloops ’ 15590 st b e R 30
Cranbrook 5,553,678 2425 1,388
Nelson 781,733 51,931 410
Vernon 1,946,925 63,000 78
Prince Rupert 1,788,497 15,322 150
Lillaoet el e e - T ET e
’:' South Fort George 248 76
/ Hazelton ...........................................................................
‘ Tete Jaune Cache e 6
Total Scaled, all DistrictS ... 73,584,494 285,376 ‘ 9,360
|
Total Exported, all Districts........... 8,715,419 145,860 1 38
S |
TIMBER SALES COMPLETED DURING THE MONTH OF JUNE, 1915.
Tingy,
T Total
Saje Situated Estimated Amount of Rate of Rate of :
{\ glisltfixclg Timber. Stumpage. Royalty. Esstg}lez;t‘ed Sold To:
$64 N. Westminster....|Shingle Bolts ......ccccoooiiiiceeacaees 200 Cords|g5c per Cord 25¢ per Cord $ 179.03 |A. Lambert,
Powell River.
7 N. Westminster....|178,825 Ft. B. M. $1.70 and 75c per |75c per M. Ft. B. M. 34255 |A. Lambert,
M, Ft. B. M. Powell River.
25 . IN. Westminster....[Shingle Bolts 500 Cords|{36c per Cord 26¢ per Cord 330.00 |John Harlache &
J. C. Barting,
Vancouver.
a% N. Westminster....| 100,000 Ft. B. M. $1.00 per M. F'it. B.M.|76¢c per M. Ft. B. M. 240.00 |G. H. Linde,
‘ Hotham Sound.
41¢ 75
N. t ....| 800,000 F't. B. M. $1.25, $1.00 and 50c ¢ & 50c per M.Ft.| 132446 [J. N. Kennedy,
Westminster per M. Ft. BM. North Vancouver.
{0 N. Westminster...| 75,800 F't. B. M. $60 (lump sum sale) |76c & 50c per M. Ft. 111.36 |G. C. Emery,
Lund, B. C.
14 Coast, R. 3 .......... 125,000 Ft. B. M. 40c per M. Ft. B. M. [75¢ per M. Ft. B. M. 153.00 |Albert King,
Namu, B. C.
po Coast, R. 1 .......... 1,958,000 Ft. B. M. $1.00 and 50c per 75¢ & 50c per M. Ft.| 141826 |Therriault & Gagnon
M. Ft. B. M. B. M. Vancouver, B. C.
36 N. Westminster....| 160,000 Ft. B. M. $1.00 and 50c per 75¢ & 50c per M. Ft. 378.91 [Mrs. M. Tack,
M. Ft. B. M. B. M. Surge Narrows.
Const, R. 1 ...co.. 9,829,000 F't. B. M. $1.00, 75¢ and 50c 76¢ & 50c per M. Ft.| 7,5601.85 Western Logging Co.
per M. Ft. B.M. B. M. Vancouver B. C.
Total Estimated 700 Cords Total Estimated Value...........cccoounnee $11,979.41

Amount

13,226,625 Ft.
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Hotel Belleclaire

Broadway at 77th Street
(Subway 79th Street).
NEW YORK
Away from the noise.and dust of lower Broadway;
rooms overlooking the Hudson River and Central Park;
ten minutes from amusement section of Times Square.
PRICES PER DAY:
1 person, $2.00, with private bath
2 persons, $3.00, with private bath
2 to 4 persons (2 rooms connect-
ing), with private bath, $5.00

Write for Moses King’s lllustrated Book of New York
ROBERT D. BLACKMAN

IMPORTANT
Night Rates on Long Distance Calls

Over lines entirely within British Columbia
From 7 p.m. to 8 a.m.

Three times the day period is allowed for
the regular day rate

“Long Distance” will make appointments at any
time for conversations at night rates.

BRITISH COLUMBIA TELEPHONE COMPANY, LTD.

SYNOPSIS OF CO
. Coal mining rights of the Dominion, in Manitoba,
Saskatchewan and Alberta, the Yukon Territory, the North-
West Territories and in a portion of the Province of British
Columbia, may be leased for a term of twenty-one years at
an annual rental of $1 an acre. Not more than 2,560 acres
will be leased to one applicant. :

Application for a lease must be made by the applicant
in person to the Agent or Sub-Agent of the district in which
the rights applied for are situated. :

" In surveyed territory the land must be described by
sections, or legal sub-divisions of sections, and in unsur-
veyed territory the tract applied for shall be staked out by
the applicant himself.

Each application must be accompanied by a fee of $5,
which will be refunded if the rights applied for are not
available, but not otherwise. A royalty shall be paid on
the merchantable output of the mine at the rate of five cents
per ton.

The person operating the mine shall furnish the Agent
with sworn returns accounting for the full quantity of mer-
chantable coal mined and pay the royalty thereon. If the
coal mining rights are not being operated, such returns
should be furnished at least once a year.

“The lease will include the coal mining rights only, but
the lessee may be permitted to purchase whatever available
surface rights may be considered necessary for the working
of the mine at the rate of $10.00 an acre.

For full information application should be made to the
Secretary of the Department of the Interior, Ottawa, or to
any Agent or Sub-Agent of Dominion Lands.

s ' W. W. COR Y,

Deputy Minister of Interior.

N.B.—Unauthorized publication of this advertisement will not

be paid for.—88782.

European Markets for Frozen Fish
(Continued from Page 2)

should the prejudice against frozen fish be removed. Off
our Washington, Oregon and British Columbia coasts aré
large areas upon which. are to be found several species O
the choice deep sea sole, a similar species of which is al-
ready very familiar to the English and commands a very
high price in their markets. By the use of beam and ottef
trawls large quantities of these could be secured verY
cheaply. There are also several species of choice flounders
to be found on this coast in large quantities. These: flat-
fishes can be frozen very readily, and they deteriorate but
very slightly over long periods of time, scientists in the
Biochemical Laboratory of Columbia University, Ne
York, having shown by experiment that they “may be prée-
served frozen by the best cold storage processes for at least
two years without undergoing any important chemical 3%
terlatic’o’n, and without materially depreciating in nutritive
value.

Various species of rockfish, including the Sitka “black
bass,” red rock cod, etc., are very abundant and can
frozen readily. In Alaska are to be found millions of Dolly
Varden trout which frozen ought to find a ready sale 1%
Furope and on the East Coast. In the same territory, an
also in the interior lakes, are to be found large quantities of
whiteﬁsh, the choicest species of fish to be found in the
Great Lakes, and one which will freeze very readily.

_present no use is made of these except locally.

The chief difficulty met with at present in developif®
FEuropean markets for frozen Pacific Coast fishes is the 1a¢
of adequate transportation facilities. 'The destruction ©
merchant vessels by the enemy cruisers, and the requisition”
ing of many of the vessels for transport and other war €&
vices, has seriously crippled the transportation compani€®
but there are signs that the near future will show a gfe”‘t
improvement in this respect, as the building of new vessels
and the refitting of old ones is proceeding apace. At prese?
it is difficult to secure cold storage space in the transatlanti
liners except after waiting a couple of months, unless spac®
has been taken on contract for regular sailings. It seems @
us that if a cargo of frozen fish were shipped late in the fall
to England on a refrigerator steamer like the Elihu Thom
son it could be transported at a minimum of cost and would
arrive at a season when fresh fish would be the scarcest.
return cargo of some kind could doubtless be found at
figure that would probably aid materially in reducing the
expense of the frozen fish shipment.—Pacific Fisherman.

VESSEL CHARTERED FOR LUMBER TO BRITAIN'

Another result of the efforts made by the Provirldal
Government on behalf of the lumber industry is announc®
by the Minister of Lands, the Admiralty having agree
turn over to the British Columbia Government, for oné
voyage from this coast to the United Kingdom, the steam®
“Grahamland” now at the Falkland Islands. The “Graha®”
land” has an interesting history, having been, until the .
struction of Admiral von Spee’s squadron, the German s
lier “Josephena,” when she surrendered to one of the Bfitlsh
warships. i

_ The ship was offered through the Agent-General to-th
British Columbia Government for the transport of a lumbé
cargo to the United Kingdom, not necessarily for Admiralty
purposes, and this being so, all timber shippers were notit}
and asked to make offers for the vessel, the amount O b
charter being £6,600. The bid of the Cameron LumP%,
Company, of Victoria, was accepted, and the “Grahamla? is
is expected to arrive for August loading. Her capacit. e
given as 550 standards equal to 1,100,000 feet, and the £
curing of such a vessel at a time when tonnage is scarc
a B. C. firm even at such a high figure, is a matter for €@
gratulation. It is hoped that the “Grahamland” will not e
th?.last of the captured or interned German ships # ;-
utilized in the lumber carrying trade from this coast.

eby
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Mining Throughout British Columbia

'Receipts and Shipments at Trail Smelter — Report of Utica
Mine — Mining Dividends for the Second Quarter.

; Nelson.

Queen 37 639

Hudson Bay 34 360

Second Relief 26 87

Leadville 37 193
ther Hines o e s 655
Total 134 1,934

Rossland.

Centre Star 3,004 102,888
e Roi 2,718 73,291

Le Roi No. 2 52 9,053
B Civine:. o 5
Total 6,764 185,237

East Kootenay.

Sullivan 1,297 21,409
ther mines 33 33
Hotal 1,330 21,442

Slocan and Ainsworth.

Surprise ; : 140 1,090
ambler Cariboo 31 543

Standard 236 236

Number One 177 2,684

Cork 40 101

e 2,110
Total 624 6,764

Boundary.

Uniteq ¢ 52 2,319

el 369 6,389

Knob il 75 1411
an Poj 37 914

Orinoco 2 42
TS TR S 45,668
Total 575 56,743

Consolidated Company’s Receipts at Trail.

C:ntre.Star g% 1%,33?
01 s »

Le Roi No 5 52 9,053
%ullivan 1,297 21,409
pon Mask 86 314
gen Hur 369 6,389
Q0 Poil 37 914
R prise 140 1,090
b i 75 1411
Qucoﬂd Relief 26 87
i sen ‘ 37 639
Neadville 37 193
Cé‘r‘ﬁber One 12{) 2,?3‘1*
Ri’.nbler Cariboo 31 - 543
Seited Copper 52 2,319
Oandarq 236 236

Tlnoco 42 42
L eI 48,471
- Tota] 9480 272434

~—Nelson News.

With the Granby smelter again working at full pres-
sure, the shipments of ore from the Phoenix mines are
hitting round the old record mark, upwards of 100,000 tons
a month now coming down to the reduction works. The
shipments for May were 100,639 tons, while the shipments
for the first five months of the year totalled 361,325 tons.

The Mother Lode, the principal shipper of the B. C.
Copper Company, has commenced regular shipments to the
company’s smelter at Greenwood, and as soon as sufficient
ore and coke are on hand at the reduction works, the first
big 800-ton furnace will be put in blast.

The Utica Mine, Limited, operating the Utica mine in
the Ainsworth mining division, shows substantial progress
for the past year. The liabilities have been reduced from
$38,622.44 to $9,747.67. G. H. Aylard, of the Standard
Silver-Lead Mining Company, has become president. The
Moyle mortgage of $29,000 has been paid off. During the
past year the company shipped 314 tons of lead ore, valued
at $12,948.14, and 103 tons of zinc ores, valued at $3,625.58.
It is proposed to develop the property at depth and for this
purpose an issue of treasury stock will be made. The mine
has recently been producing some rich silver ore in the
shape of wire silver, horn silver and black sulphides.

Of the zinc shippers of Slocan district the Hewitt is
probably the most fortunate, says the Kootenaian, as that
property is said to have a contract with the Empire Zinc
Company, which provides for the handling of the Hewitt
zinc output until the year 1917. The Surprise has a con-
tract, also, but it expires at the end of the present year. The
contract held by the Rambler-Cariboo is reported to have
expired only recently. Because of being shipped ore in
excess of capacity the American smelters are not buying
any more in this field unless forced to do so by a contract.

J. L. Stamford, president of the Pingree Mining Com-
pany, states that the company, after making extensive tests
has secured the lease and bond of the Eureka mine and will
begin operations there at once.

Advices of dividends for the current quarter have been
issued by the Granby Consolidated Mining, Smelting and
Power Company, which pays 6 per cent., the distribution
amounting to $224,472; by the Hedley Gold Mining Com-
pany, at the rate of 20 per cent., amounting to $60,000, and
by the Consolidated Mining and Smelting Company, at the
rate of 8 per cent., amounting to $116,094 ; making a total
dividend distribution for the quarter of $400,566.

Operations having been resumed at the Standard mine,
Silverton, the first shipment of ore for the year went to the
Consolidated smelter at Trail last week, consisting of 236
tons. Other shipments to Trail for the week ending July
10 and the year to date are as follows:

OF PERSONAL MENTION.

Mr. W. E. Lugsdin, secretary-treasurer of the Standard
Trusts Company (head office, Winnipeg), visited the_branch
office of the Company in Vancouver during the past week.



Yorkshire Guarantee & Securities
Gorporation, Ltd.

Established 1889

‘.(Registered under the Trust Companies Act of B.C.)

Trustees Executors

Liquidators
Estates Managed Rental Agents

R. KERR HOULGATE,

Manager

Yorkshire Building Vancouver, B. C.

Phone Seymour 9086

We perform invaluable service to the com-.

munity, alike important and necessary.

SERVICE is our keynote, and faithful
service should be valued and appreciated.

TO HOARD UP OR TO TIE UP MONEY IS
TO STOP THE WHEELS OF COMMERCE

We have choice applications for 8 per cent
loans on improved property, also some first
mortgages.

Bring us Your Business

Ao Framer Trust @

References - Dun's, Bradstreets or any Financial House
of repute in Vancouver.

122 Hastings Street West.
McKAY STATION, BURNABY.

Members American Bankers’ Association

What has the B.C. Electric
Done for the Development
of British Columbia?

Statement of Capital Expenditures made by the
Company on its Plant and Undertakings for the
Past Seven Years:

1908 $ 1,591,008
1909 2,652,024
1910 5,480,991
1911 6,980,758
1912 5,992,318
1913 s 918,971
1914 e 4,118,797

Total for Seven Years.......... $34,664,867

FIGURES SUCH AS ARE ABOVE NOTED
ARE WORTH THE CAREFUL ATTENTION
OF EVERY PERSON INTERESTED IN THE
DEVELOPMENT OF BRITISH COLUMBIA

H. C. AKROYD,
Notary Public.

J. 8. GALL,
.Notary Public.

mirharhz, Akrngh & Ball

(Established 1885)

Estate, Financial and
Insurance Agents

Members Vancouver Stock Exchanges

We specialize in conservative First Mortgage Investments
on improved Vancouver City property bearing
7 to 8% interest

325 Homer Street, Vancouver, B.C.

Cable Address, “Rikroyd.”




