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TRAnE REMy.
_ANSURANCE CHRONICLE

VOL. VIII-NO. 36. TORONTO, ONT., FRIDAY, MARCH 5,1875 {SUSCEIPTION
Tae Gealing Wholesale Trade of Toronto The Leading Wholesale Trade of Toronto. The Lcading Wholeae Trade f Torono.

RECEIVED TO DATE 1874. 1875. EARLY SPRING. 1875.
467 Packages

NEW SPRING GOODS.

Stock Woll Âssofloge
JOHN MACDONALD and CO.'S

21 and 23 WELLINGTON ST. TOROOTO.

30 and 32 FRONT STREET T

38 FOUNTAIN STREET, MANCHESTER, ENGLAND.

Toronto, Feb. 25 z875.

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and Co.,

HAMILTON.
FRESH ARRIVALS OF PLAIN & FANCY

Dress Goods, Winceys,
RIB BONS.

A LARGE VARIETY OF CARPETS
OF CANADIAN MANUFACTURE,

Brilliant in colora and unrivalled for durability, beingmade Of Good Canadian Wool.

Dundas Cotton Goods,

Hochelaga Sheetings.

THOS. C. KERR & Co.
Nov. 28th, 1874.

A. R. McMASTE R

and BROTHER,

Dry Goods Importers,
AND DEALERS IN

C A N A D 1 A N
AND

American Manlufactures,
Non. 4 AND rs FRONT STREET WEST,

TORONTO.

OFFICEs-3
4 Clcmcnt's Lane, Lombard St., London, E. C.

Toronto, Jan. 1874. 32-1y

SMITH & KEIGHLEY,

No. 9 Front St. East,

TORONTO,
Have now in stock

Half Chests Young Hyson Teas.
Gunpowders do.
Japan (uncolored).

46 Japan (coiored).
44 Congous.

"i Scented Orange Pe-
koes.

Gordon Mackay & Co.
WILL SHOW ON

THURSDAY, 4TH MARCH,
CONTENTS

800 PACKAGES

NiETW Gf-OODS
Being firs arrivais of this Season's importations, whenthey hope to see theirmany friends.

Full lines of

CANADIAN & AMERICAN GOODS.
Also a full assortment of the

Celebrated Lybster Mill Produc-
tions on hand.

Toronto, 26th February, 1875.

SAMSON,

KENNEDY,

and GEMMEL.

HAVE RECEIVED, OPENED AND MARKED

269 PACKAGES

ENGLISH GOODS.
ADVICES TO HAND OF

144 Packages

IN TRANSIT.

Toronto, Feb. 25, 874



THE MONETARY lIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Chartered Banka. ,_

BANK OF MONTREAL.
ESTABLISHED IN 1818.

CAPITAL SUBSCRIBED, 812,000,000
CAPITAL PAID-UP, - 11,957,000
RESERVE FUND, - - 5,000000

Head Office, - - Montreal.
BOARD OF DIRECTORS.

DAVID TORRANCE EsQ . . President.
GEORGE STEPHE4, EsQ. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
G. W. Campbell, Esq., M.D Edward Mackay, Esq.

T. W. Ritchie, Esq., Q.C.:

R. B, ANous, Esq., Gen. Man.

Branches and A gencies in Canada.
Montreal, Brockville, Stratford
Quebec, Belleville, Sarnia,
Toronto, Cobourg, Newcastle, N.B.
Hamilton, Guelph, Picton,
St. John, N.B., Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope, Cornwall,
Kingston, Peterboro', Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B. Chatham, N. B.

Agents in Great Britain.-London, Bank of Montreal,
27 Lombard Street. London Committee-Robert Gil-
lespie, Esq., Sir John Lubbock, Bart., M.P., Brice Hugh
Pearse, Esq., Sir John Rose, Bart., K. C. M. G.

Bankers in Great Britain.-London, The Bank of Eng-
land; The Union Bank of London; Messrs. Robarts,
Lubbock & Co. Liverpool, The Bank of Liverpool.
Scotland, The British Linen Company and Branches.

Agents in the United States.-New York, Richard Bell
and C. F. Smithers 59 Wall Street. Chicago, Bank of
Montreal, corner of La Salle and Madison Streets.

Bankers in the United States.-New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

The Canadian

BANK OF COMMERCE.
Head Office, Toronto.

Paid-up Capital - - - $6,000,000

Rest - - - - - - - 1,800,000

DIRECTORS.
HON. WILLIAM MCMASTER, President.

ROBT. WILKES, EsQ., M.P., Vice-President.
Noah Barnhart, Esq. Adam Hope, Esq.
F. W. Cumberland, Esq. James Michie, Esq.
William Elliot* Esq. T. Sutherland Stayner,Esq

George Taylor, Esq.
W. N. ANDERSON, General Manager.

JNO. C. KEMP, Inspector.

New York-J. G. Harper, J. H. Goadby, and B. E.Walker,
Agents.

BRANCHES.

Barrie,
Cayuga,
Galt,
Hamilton,
Montreal,
Peterboro',
Simcoe,
Toronto,
Windsor.

Brantford,
Collingwood,
GoderIch,
London,
Orangeville,
St. Catharines,
Strathroy,
Thorold.

Chatham,
Dundas,
Guelph,
Lucan,
Ottawa,
Sarnia,
Trenton,
Woodstock.

Commercial credits issued for use in Europe, the East
and West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.

BANKRs.

New York-The National Bank of the Republic.
London, England-The Bank of Scotland.

The Chartered Banks.

BANic OF

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office-124 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie, Frederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare, . Murray Robertson
W. Burnley Hume, John James Cater.

General Manager- CHARLES McNAB.
Secretary-R. W. BRADFORD.

BANKERs.-The Bank of England; Messrs. Glyn,
Mills, Currie & Co.

NEW YOR.-Agents-H. A. Tuzo and D. B. David-
son.

SAN FRANcIsco.-Agents-Archibald McKinlay and
H. W. Glenny.

Branches and Agencies in Dominion of Canada.
ONTAIo.-London, Brantford, Paris, Dunnville, Ham-

ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,
Renfrew

Q UEBEc.-Montreal, Quebec.
Ncw BRUNsWICK.-St. John, St. Stephen, Fredricton,

Moncton.

NovA ScorIA.-Halifax.
BRITISH COLUMBIA.-Victoria, Barkerville.
Agents:-Liverpool-Bank of Liverpool. Australia-

Union Bank of A.ustralia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan-Chartered Mercantile Bank of India, Londonand China; Agra Bank, Limited. West Indies-Colo-
nial Bank. Paris-Messrs. Marcuard, Andre & Co

ROYAL CANADIAN BANK
CAPITAL, - - $2,000,000.-

Head Office, - - Toronto, Canada.
DIRECTORS.

HON. ALEX. CAMPBELL, Senator, President.
WM. THOMSON, Esq., (of the firm of Thomson &

Burns) Vice-President.
His Honor John Crawford, Q.C., J. H. Dumble, Esq.

Lieut. Gov. of Ontario. Lames McGee, Esq.
Hon. John McMurrich. avid Galbraith.
William Barber, Esq., M.P.P.

THOS. McCRAKEN, Cashier.
Foreign A gents.

England and Scotland-London, National Bank of Scot-
land, London.

Ireland-Ulster Banking Company, Belfast.
New York-National Park Bank, R. Bell, C. F.

Smithers.
This Bank is one of the financial agents for the Gov-

ernment of the Province of Ontario.
Interest allowed on deposits and current accounts, as

may be agreed on.
Letters of Credit issued, regotieble in Britain, China,

Japan, France, Germany, and West Indies.
Branches.

Montreal. Belleville. Chatham. Newmarket.
Hamilton. Galt. Woodctock. Seaforth.
Stratford. Clinton. Ayr. Norwich.
Prince Arthur Landing.

BANK OF TORONTO,
C A N A ID A.

DI RECTO RS.
WM. GOODERHAM, Esq., Toronto, President.
AMES G. WORTS, Fsq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto.
A. T. FULTON, Esq., Toronto.
WM. FRASER, Esq., Port Hope.
WM. CANTLEY, Esq., Oakville.
GEORGE GOODERHAM, Esq, Toronto.

Cashier-GEORGE HAGUE.
Branches * Montreal, Peterboro', Cobourg, Port Hope,

Barrie, St. Catherines, Collin ood.
Foreign Agents-London- e City Bank. New York

-The National Bank of Commerce. Mesrs. Bell &
Smithers. Chicago-Messrs. Geo. C. mith & Bro.

The Bank receives money on deposit, and allows
nterest according to agreement.
Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, the

West Indies, China, and Jaoan,

The Chartered Banka.

MERCHANT'S BANK
0F CANADA.

Capital -

Head Office,
- - S9.000,000

- - Montreal.

BOARD OF DIRECTORS.
SIR HUGH ALLAN, .. ... President.
HON. JOHN HAMILTON, . . Vice-President.

Damase Masson, Esq. Andrew Allan, Esq.
Adolphe Roy, Esq. Wm, F. Kay, Esq.

Hector Mackenzie, Esq.
JACKSON RAE . . Gen. Manager

JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.
Montre]. Napanee.
Toronto. Brampton.
Hamilton. Elora.
Kingston. Lindsay.
Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville.
GaIt. Pembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Ont
Ingersoll. Tilsonburg,
St. Thomas. St. John's, e.
Stratford. St. yacin e.
R--lin. Sorel.
Owes. %und. Renfrew.
Walkerton. Fergus.
Prescott. Beauharnois.
Perth- Gananoque.
Levis. Winnipeg, Manitoba.

Agents in Grcat Britain.-London, Merchants Bank of
Canada, 32 Lombard Street. London Committee-Right
Hon. Lord Lisgar, G. C. B., Hugh Edmonston Mont-

ee, Esq., Sir William J. W. Baynes, Bart., Thos.
Mi lburn, Esq. HUGH MUIR, Manager.

Bankers in Great Britain.-The London Joint Stock
Bank, The Bank of Scotland.

Agents in New York.-Walter Watson and W. J. de B.
Jugram,62 Wall Street.

Banks in New York.-The National Bank of the Re-
public.

THE DOMINION BANK.
CAPITA L, . . $1,000,000.

Haead Ofnce-Toronto.

Agencies-Orillia, Oshawa, Uxbridge, Whitby, Queen
Street.

Interest allowed on Deposits.
Drafts issued on New York, Gold and Current Funds.
Drafts issued negotiable in Great Britain and Ireland.
Drafts on Great Britain purchased.
Drafts on New York, Gold and Currency, purchased.

ONTARIO BANK.
HEAD OFFICE, - BOWMANVILLE, Ont.

. DIRECTORS.
HON. JOHN SIMPSON, PREsIDENT.
HON. T. N. GIBBS, M.P., VIcE-PREsIDNT.
HoN. W. P. HOWLAND, C.B., Lieut.-Gov.
HON. D. A. MACDONALD, M.P.
C. S. GZOWSKI Eaq.
J. P. LOVEKIN, Esq.
WM. McMURTRY, Esq.

Agents for the Government of Ontario.
Branches.-'Guelph, Lindsay, Montreal, Oshawa, Peter-

boro', Ottawa, Port Perry, Port Hope, Pembroke,
Toronto, Whitby, Mount Forest.

Foreign Agents.-London, Eng.-Bank of Montreal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

METROPOLITAN BANK.
MONTREAL.

CAPITAL SUBSCRIBED, - - #î,0o,OOO

HENRY STARNES, Preaident and, Man. Director.

A. F. HINCKS, Cashier.
Branch-Coaticook, P. Q.

Agents in London, Eng.-Bank of Montreal.
Agents in New York-Bell & Smithera

996
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The Chartered Banks.

Banque Jacques Cartier.
Incorporated by Act of Parliament

CAPITAL, - $2,000,000
President: (Vice-President:

RONMUALD TRUDEAU. C. S. RODIER, Ju
Cashier-H. COTTE.

DiascToRs.-Nazaire Villeneuve, V. Hudon, J. iBeasdry, Andre Lapierre, P. M. Galarneau, John ICassidy, L. J.I«Beliveau.
FoREIGN AoECIEs.-London-Glyn, Mills,,Currie

Co. New York-National Bank of the Republic. PariFrance-de Rothschild Freres.

NIAGARA DISTRICT BANIi
Established'x8

53.

Head Office, St. Catherinea, Ont.
CDIRECTORS.

THOMAS R. MERRITT, President.
HY. CARLISLE, Esq., Vice-Prtsident.
HON. JAS. R. BENSON, Senator, St. Catharines.
S. S. UNKIN, Esq., St. Catharines.
ROB T. LAWRIE, Esq., St. Catharines.
JOHN BROWN, Esq., Thorold.

C. M. ARNOLD, Cashier.
Agencies-Ingersoll, Port Colborne.
Forcign A gents-London, Eng., Bosanquet, Salt & CoNew York, The Manhattan Bank. Chicago, The Bani

of Montreal. Oswego, Second National Bank.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, - - - Hamilton.

DIRECTORS.
DONALD McINNES, Esq., Presient.
JOHN ST UART, EsQ., Vwe-President.

James Turner, Esq. Edward Gurney, Esq.Jacob Hespeler, Esq. Dennis Moore, Esq.
John Proctor, Esq.

H. C. HAMMOND, Cashier.
A7ents in New York-MssRs. JOHN J. CIsco & SON.Agents is London, England-THE NATIONAL BANK OF

COTLAND.

Agencies.
Listowel . .CORBOULI,, Agent.
PORT ELGIN - H. S. STOVN, Agent.
GEOREGTOWN - E. A. COLQUHOUN, Agent.

ST. LAWRENCE BANK.
(In atde by Act of Parliament A.D. 1872.)

CAP - -1,000,000.
:HEAD OFFICE-TORONTO.

D RDTORS.
. C. FITCH, , President.

APT. TH OS ICsq., Vice-President.
A. TH ORNTON TODD, Esq.
W. F. ALLEN, Esq.
R. C. JAMIESON, Esq., Montreal.
K. F. LOCKHART, Cashier.

Bradford-A. H. Ireland. A gent.
Colborne-Robert A. Moir, gent.
London-J. C. P. Philips, Agent.
Newcast--J K. Allen, Agent.
StrathroyJ B. Cu nign t. ent.
Agents l ew York-R. ell C. F. Smithers.
Agent in Montreal-The Bank ofMontreal.

Union Bank of Lower Can.
CAPITAL,

Head Office,
$2,000,000.

^ uebe0,
DI RECTORS.

CHARLES E. LEVEY, Esq., President.
HON. THOS. McGREEVY, Vice-President.

Hon. Geo. Irvine, John Sharples, Esq.,
D. C. Thomson, Es ., J. B. Renaud, Esq.,
Andrew Thomson, Esq.

Casuher-P. MacEwen. Asst. Cashier-J. G. Leitch.
BaANcnas.-Savings Bank (Upper Town,) Montreai,

Ottawa, Three Rivers.
For ' Agets.-London-The London and County

Bank ew ork-National Park Bank.

The Chartered Banks. The Chartered Banks.

MOLSON'S BAN K. Eastern Townships Bank
Capital Authorized, sCapital Su scribed, *2,000,000. CAPITAL g

% Capital Paidup, ,,470. RESERVE FUND . . 240,000
BOARD OF DIRECTORS.

Wi. M on, Esq., Pres. 1. Molson, Esq , Vice-Pres.
E. Hudo an, Esq., . laxton E, R. W. HENEKER, Pres. | C. BROOKS, Vice-Pres't.

Thos. Cramp, Esq., B. Pomroy. A. A. Adams. Hon. J. H. Pope.
HEAD OFFICE MONTREAL, CANA G. K. Foster. E. O. Brigham. G. G. Stevens.

F. WOLFERSTAN THOMAS, Cashier. WM.FARWEL r ..iCs-herbrooke, Que.
BRANcHEs.LL,jr. . . . .Cashier.

BRANCHIES. BRANCHES.Brockville, Owen Sound, Sorel, Exeter Waterloo. Cowausviile. Stanstead.London, Windsor. Toronto, Meaford. Coaticook. Rianv.
Morrisburg, St. Thomas, Welland. Smith's Fails Agents inMontreal-Bank of Montreal.
RimouEki, P. Que.nea-ano

BANKE .
New York-Messrs. Morton, Bli- s & Co., Mesrs. Bell& Smithers, Mechanics National Bank.
London England-Bank of Montreal.New ruswick..Bank of New Brunswick, St.John N B
Collections made in ail parts of the Dominion andUnited States. Returns promptly remitted at lowestrates of exchange.

THE QUEBEC BANK.
Incorporated by Royal Charter, A.D. i8z8.

ICAPITAL $8,000,000.
Head Office,

BOARD OF DIRECTORS.
AS. G. ROSS, Esq., - - President.

WILLIAM WITHALL, Esq., Vice-President.
Sir N. F. Belleau, Knight.

Hff FEsq. R. H. Smith, Esq.. Dunn, Esq. A. F A Knight,
JAMES STEVENSON, Esq., Cashier.

Branches and Agencies in Canada:
Ottawa, Ont. Toronto, Ont. Pembrokce, Ont.Montreal, Que. St. Catharines, Ont. ThreeRivers, QuqThorold, (Ont.)

C. HENRY, Insp¢cCor.
Agents in New York-Messrs. Maitland, Phelps & Co,
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . 02,ooo,oo
" BUBSCRIBED . . 2,00oooo
" PAID-UP . . . . 18954,000

HON.EUGENE I ,President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.

P. Vallee, Esq.
FR.S. VEZINA, Cashier.
Agency -Sherbrooke, P. Q.

Montreal Branch-William Moffatt, Manager.Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

Bank of British Columbia
(Incorporated by Royal Charter, x862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DI RECTORS.

T. W. L. Mackean, Esq. (Director of London and South
African Bank) Chairman,Uondon. Robert Gillespie, Esq.
Lond n Director Bapk of Montreal) Deputy Chairman.
as. Ande son, Esq., (Mesars. Anderson Anderson & Co.)den Colville, E,8, (Deputy Governor hiudson's Iiay Co.)H. D. Harrison, sq., RMesrs. Falkner Bell & Co., San

Francisco). Sir John ose, Bart., K.d.M.G., (Messrs.
Morton, Rose & Ca., London.)
London Office-e 5East Idia Avenue, Leadenhall Street,London.

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, British Columbia.

Agents in Canada and the United States-The Bank
of Montreal.

The Bank of Montreal will undertake collections or
other Banking business in connection with the Province
of British Columbia through the above Banh,

Victoria, B. C., April 3, 1873.

CocioNatonal Exchange Bank.
COllections made at ail accessible points, and prompremitted for.

CITY BANK MONTREAL
HEAD OFFICE-MONTREAL.

AGENCIES.

DI R ECTORS.SIR FRANCIC HINCKS .
R. J. REEKIE, Esq. . . . Vice-Preaident.

ohn Grant, Esq. Robert Moat, Esq.W W. Ogilvie, Esq. A. M. Delisle, Esq.Henry S. iffin, Esq. J. B. RENNY, Cashier.
Agents in New York-The National Bank of the Re.public. In Boston-Messrs. Kidder, Peabody & Co.Bankers in London-Alliance Bank (Limited), The Na-tional Bank.

UNION BANK,
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1863.
CHARLES PALMER, ESQ., President.

GEORGE MACLEOD, Cashier.

PEAD OFFICE
BRANCH

at CHARLOTTETOWN-
at SUMMERSIDE.

AGENTS IN

Montreal ................ Bauklo ofMontreal.k
Noewnk ........... .Naion Park Bk
Boston................Merchant' National Bank.London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE.
CAPITAL__2,000,000.

Head Office,
J. PRATT, Esq., President.
A. A. TROTTIER Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mills, Currie & Co.
New York-National Bank of the Republic.
Quebec Agency-La Banque Nationale.

MARITIME BANIK,
OF THE DOMINION OF CANADA.

ST. JouN, N.B.

Head Office, - - St. John, N. B.
Presidht-JSAMES DOMVILLE Es., M.PVice-Pressaent-ZEBEDEE RING asq

DIRECTORS.
J. V. TROOP, Esq.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.
ALFRED RAY, Acting Cashier.

AGENTs.-Quebec, Ontario and Nova Scotia- Bank otMontreal, its Branches and Agercies. New York-Bel& Smithers. Chicago-Bank of Montreal BotMerchants National Bank.

1 °ronto- Sherbrooke.

qughgg,

Montfeai.

Capital $1,000,000,
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THE FEDERAL BANK
OF CANADA.

(APITAL, - - - - $1,000,000

HEAD OFFICE, - - TORONTO.
BOARD OF DIRECTORS.

S. NORDHEIMER, Esq., - - President.
WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., John S. Playfair, Esq.

President Corn Exchange. Geo. W. Torrance, Esq.

Il. S. STRATHY, Esq., Cashier.
BRANCHEs-London, Simcoe, Guelph and St. Marys.
AGENTs.-London, Eng.-The City Bank, Thread-

needle Street.
New York-American Exchange National Bank.
Canada-tank of Montreal and its Branches.
Collections made in ail parts of Canada and the United

States.
Gold and Currency Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

MERCHANTS' BANK
OF IIALIFAX.

CAPITAL, - - - - $1,000 000

DIRECTORS.
THOMAS E. KENNY, EsQ., President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.

lames Butler, Esq. Thomas Abbott, Esq.
ohn Ta lor, Esq. Michael Dwyer, Esq.

George! Maclean, Cashier. Joseph Wier, Esq.

Agents'in Ontario and Quebec-Merchant's Bank of Can-
Agent in Prince Edward Island:

Charlottetown .................. Owen Conrolly, Agent.
Summerside .................... Stephen McNeill,

A gents in Nova Scotia:
Antigonish.......................T. M. King, Agent.
Bridgewater ................Andrew Gow,
Pictou ............................ Wm . Ives
Sydney .................... E, Burchell
Truro .................... John B. Dickie
Weymouth....................olin Campbell, Jr.
Maitland (Hanta Co.) .................. David Frieze,

PICTOU BANK,
PICTOU, N. S.

SUBSCRIBED CAPITAL . $500,ooo

DIRECTORS:
JOHN CRERAR, Pres. R. P. GRANT, Vice-Pres.
WM. GORDON, EsQ. OHN R. NOONAN, EsQ.
ROb»ERT DOULL, Esq. ISAAC A. GRANT, EsQ.

JAMES KETCHIN, EsQ.
THOS. WATSON, Manager.

AoNTs..-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBlEC.

CAPITAL, - - - - 81,000,000
DIRECTORS.

A. JOSEPH, . . • Piesident.
P. GARNEAU, M. P. P. . Vice-Pres.

A. P. Caron, M. P. John Ross.
William Drum. G. R. Renfrew.
T. H. Grant. Joseph Shehyn.
T. Ledroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

" New York-Bell & Smithers.
"e Chicago-Bank of Montreal.
" Londau, England, National Bank of Scotland.

STINSON'S BANK,
HAMILTON, ONT. Established 1847

Allows four and five per cent interest on deposits.
Veals in New York and Sterling Exchange, United
States Stocks and Bonds. Drafts issued on New York
Chicago sud Landu. Iveatments and sales of ail des-criptions of Securities effected.

Bankers lu New York-Agents of the Canadian BankConmece.
Bankers in London-National Bank of Scotland.

Financial.

BANK OF OTTAWA,
OTTAWA."

DIREdTORS:
JAMES MAcLAREN, Esq., President.
CHARLES MAGEE, Esq., Vice-President.

C. T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.
Hon. George Bryson. George Hay, Esq.

Hon. L. R. Church,M.PP.
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents in Canada-Canadian Bank

of Commerce. New York-J. G. Harper & J. H.
Goadby. London, Eng.-Alianc Bank (Limited).

Canada Permanent Loan
and Savings Company.

INCORPORATED 1855.

PAID UP CAPITAL, -S,5oo,ooo
RESERVE FUND, - - - - - 430,000
TOTAL ASSETS, -- - - - - 3,200,000

OFricE-Masonic Hall, Toronto Street, Toronto.

SAVINGS BANK BRANCH.

Depiosits received and interest allowed at 5 and 6 percent. per annum, payable half-yearly.
Being guaranteed by the capital and assets ofthe Company

amply secured by mortgages on approved real estate,
depositors are at ail times assured of perfect safety.

J. HERBERT MASON, Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
EsTABLISHED IN 1859.

CAPITAL, $5oo,ooo, IN SHARES OF $100 EACHI
RESERvE FUND, $I20,ooo.

President, - - - HON. WM. McMASTER.
Secretary-Treas. - CHARLES ROBERTSON
Inspector, - - - ROBERT ARMSTRONG.

Office Cor. Church & Court St., Toronto.
N.B.-Cash advanced on Freehold Property, on long

credit, and easy terms of payment. Deposits received
on Interest.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-
1. The mortgage is at a long da. , but may be dis-

charged at any time, on usual notice
2. Repaid gradual!y by a Sinking Fund.
3. Interest paid half-yearly or yearly, and not in ad-

vance.
4. Interest only charged from date of Cheque.
5. No Commissions allowed or charged.
6. No expenses of renewals.
7. Loan completed with greatest despatch.
The Company also purchases mortgages at liberal rates.
Forms of application may be had of the local valuers

or by writing direct to the Company's office.

Cçmpany's Office, J. SYMONS, Secretary.
23 Toronto Streeet, Toronto.

KIRK & HOBSON,
STOCK d EXCHANGE BROKERS,

(Of the Montreal Stock Exchange),
10 Hospital Street, Montreal.

Stocks, Bonds, Debentures, etc., bought and sold on
margin or for cash. Orders promptly attended to.

REFaRNcas.-The President, Directors, and Cashier
of the Union Banfe f Lower Can %da

Financial.

LONDON AND CANADIAN
Loan & Agency Co.

(LIMITED).

Dividend No. 3.
NOTICE is hereby given that the Directors have this

day declared a dividend, for the half year ending the 28th
inst., at the rate of eight per cent per annum, on the paid.up capital of the Compan payîble on and after MON-
DAY, the 15th day of MA RCH next. The TransferBooks will be closed fron the ist to the z5th proximo in-clusive.

J. G. MACDONALD, Manager.
Toronto, Feb. 23, 1875.

CHRISTIAN, GALT & CO.,

BANKERS, BROKERS
AND

GENERAL FINANCIAL AGENTS.
384 Notre Dame Street, Montreal.

Dunn, Davies & Co.,
OF THE STOCK EXCHANGE,

Brokers in Bills, Shares, Exchange, &c.
And Agents for the Negotiatiot of .Mortgages and

Financial Arrangements generally.
117 ST. FRANCOIS XAVIER STREET, MONTREAL.

W. DUNN, . TRY-DAVIES.
Late Cashier of Quebec Bank and of UnionBank of Lower Canada.

Campbell & Cassels,
C.J.CAMPBELL,] 56 & 58 KingStreetEast, [w.O.CASSELs

TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonda and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
ORDERS ErMCUTED PROMPTLY ON Basr TEiMs.

J. D. Crawford,

STOCK BROKER,
Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL.

Blaikie & Alexander,
WMî. ALEXANDER, - JOHN STARK,

Members of the Stock Exchangc.

Stock Brokers and Estate Agents.
Stocks, Bonds, Debentures, Houses, Lands, &c.,

bought and sold. Money loaned on Mortgage. Mort-
gages negotiated. Investments made.

Agonts for the Scottish Amicable Life AssuranceSociety and the Canada Guarantee Company.
so KING STREET EAST, TORONTO

HENRY C. SCOTT

STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
32 Francois Xavier Street,

MONTREAL.

W. MOWAT & SON,

Bankers and Brokers,
MOWAT'S BLOCK,

Welinaton Street, STRATFORD.
Special and prompt attention paid to Collections
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Flnancial

E. FORD,
STOCK AND SHARE BROKER

Mçmber of thse Stock Exchange,)
83 Stg. Francois Xavier Street, Montreai.

Stocks Shares, Bonds, Debentures, and ail classes
negotiabe securities, bought and sold on commission and
on Margin.

MacDOUCALL BROTHERS,
STOCK BROKERS,

Members of the Stock Exchange,
Bn and sell STOCKS and BONDS in Canada, theU uted States, and London. 6

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Bond Brothers,
STOCK B ROKE RS.

.[ST. SAcRAMENT sTREET, MONTREAL-(MEMBERs OF THE
STOCK ExCHANoE.)

Orders received for the purchase and sale, for invest-
ment or on marn, of stocke, Bonds and Debentures, inCanada and the Unzted States.

coRRBSPoNDENTS:
Meurs. SHEPHERD & GRIEVESON, London, Eng.
Mesrs. DRAKE BROS., New York.

MAGDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildinga,
MONTREAL.

Members of the Stock Exchange,
i ConMSPOND)qNTs.-The Bank of Montreal, London·Mesdr. Morton, Rose & Co., London; The Bank oiScotland in Edinburgh, Glasgow and Dundee; Messrs.Oszmmann & CJo., New York.

Financial. 
Financial.

C. H. SMiTHEaS, W. M. DONALD,
Member'N.Y. Stock Bc/s. MemberR .Y. Goud Rch, WESTERN CANADA
SMITHERS & DONALD LOAN & SAVING COMPANY.Bankers and Brokers. Offices: No. 70 Church St. Toronto.Stocks, Bonds Gold, Government Securitiea and ForeignExcbange bought and sold on Comiso. CPTL70,0
te-Interest allowed on Deposits. RESERVE F -ND 15000

ROOM 34, DREXEL BUILDINaS, PresidentAHonorab Geo. W. Allan, Senator.No. 3 BROAD STREET, NEW YORK. Vice-PreHidentoaeG .A Platt, Esq., M.P.Refer, by permission, to Agents of the Bank of Montreai Sêcretary-Walter S. Lee.
Money received on Depost and interest allowed there-, fon. Money .ned on the security of improved city orfarm property.

s T o C K B R oKERToronto, Jan. 271.875.STOCK13RO IERJ
(Member of the Stock Exchange)

General Financial Agent,
Orders for Investment or on margin prompt'y at.tended to.

22 King Stret Eat, - - Toronto
B. ALMON. L. C. MAcKINTos,

(Late Bank of Nova ,&cotia.)
AILMKO & MACKINTlOSHf,

BANKERS, BROKERS,

General Financial Agents,
HALIFAX, N. S.

Al branches of Banking and E £change Business trans-acted.
Collections made without charge. Are prepared togive every information regarding business concerna inthe Maritime Provinces.

Robert Beaty & Co.
EXCHANGE OFFICE,

The Leading Wholeqal Trade of Hamilton.

JOHN I. MACKENZIE & Co.,
IE1PORTEIRS

oF

DRY GOODS
AND

DEALERS IN ALL KINDS
OF

Domestic Manufactures.
KING STREET EAST,

%WAÀ&I"
LTONJas. S. Macdonald & Co., BANKERs, BROKERs &c.,

BAN KERS AND BROKERS, 53 King Street Eastopposite Toronto st., Toronto. BROWN, ROUTH & CO.,MEMBERS F THE STOCK EXCHANRAFTS ON NEW YORK, GOLD, SILVER, UN
M E M B E, N .T H S .E C A G E , D cu rent one ï M o rg ag , S tok e Lan d s H ues: O S .O AHlaz, Nf. S. or letter promptly attended to. ANDTranact a General Banking Business. Exchange pur- Interest paid on Deposits. 18-Sm AND

Draft. on London, New York, Boston, and Montreal Wholesale Grocerset loweat rates. TORONTO SAVINGS BANK,Stock, Shares, Bonds, Debentures, and all negotiable H. H. A ILTOsecurities bought and sold. 2 CBuacH STRET.oW
1 Collections made on all accessible points. -E-?ITS RECEIVED, FRUM TWENTY

- Cnaupwards; inveated in Government and ot/serFAL DR NI Nb T?B. M. WATSON. T. W. WATSON. firt elam securities. Interet allowed 5 n and 6 percentWATSON BROTHERIS Loans on Stock and Bond collaterals.
HON. FRANK SMITH, Senator, Preaident. A LARGE AND CAREFULLYStoCk aid Qierln~ Kïchae Broks, BankofDeposit-Canadian Bank of Commerce.

13L DLrâqtoi09JAMES MASON, Manag,, SL EC T ED S TOCK.(Member of the Stock Exchange,) Managd e20 Toronto street, HURON AND ERIE ~ Thoson, Birkett and Bell,
Stocka bought or sold on margin or foCa .T SAVINGS & LOAN SOCI ETY HAMILTON.

INCORPORATED z864

FYSHE & COMINOS, JOHN BIRRELL Eq., President. ONTARO STEAM BISCUITStoCk Gold & Exchange HAS. STEAD, Esq., Vice-President. AN»St 'c , G d B E xg a d up Capita ........ ................. 7o,o o nfotlonery W o rk e,BRKRDepoasta in Savinga Bank ........................... Nos3 RET, Reserve Fund ..................................... No. 67, 69 and 71 KING STREET EAST.31 WALL STREET, NEW YORK. Money advanced on the security of Real Eatate inlarge on small amounts, and on favorable terme of repay- BStocke, Gold & Exchange Bought and Soid. ment. Bicis& Candies WoeaeLoans negotiated, strictly on CommIssion. Deposits received in the Savings Bank, and interestAl order will receive prompt attention. allowed at 5 and 6 per cent. per annum, payable half- Manufacturer-I. C. CHILMAN,TiHos. FYsHE, W. L. CoMINos, yearly.Lata oneofthe Agents of t/se Memberof th N. Y. Stock OFxF10-Biohmond Street, London, Ontario. HA MIL TON, Ont.Bank of B. N. A merca. 1 and Gold Exchange. L. GIBSON, Sec. and Treas. Brown Brothers,
Hime, Baines & Co., ACCOUNT-BOOK MANUFACTURERS,

STOJAME & PHILIP BROWNE Stationers, Boek-Binders, etc.,
S T O C B 0 E S P66 ande 68 King Street East, Torono, Ontao .

20 King St. East, Toronto, (Formerly Philip Browne & Co.), A aN 68 KS EaR TNK, Ntar
Buy and sell on Commission, C NTOS OR BAN., INSUBANKERS AND STOCK ARKES CCbNeBlK FORtmnal anNd frsye uaitan URapeStocks, Bonds, and Debentures. BNBROKERS, sed f m " 'e'ld.u onddeaoMortgages Negotiated. Members of the Toronto Stock Exchange, unurpaased. eapness

' A large stock of Account.Book and Ge
YO NCE ST REET, TOR ONT O. constantly on hand.enrlSaiey
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The Leading Wholesale Trade of Montreal.

JOHN HATCHETTE & Co.,
Late Moore, Semple & Hatchette, successors to

Fitzpatrick & Moore,

Importers & Generai Wholesale Grocers,
Wine and Spirit Merchants,

Dominion Buildings, McGill Street,
MONTREAL.

JOHN TAYLOR & BRO.,
Sole Agents in Canada for

NORRI8 TASKER & 00., PHILADELPHIA, U. S.,
Manufacturera of

Gas, Steam and Water Pipe@,
Rubber Ooated Iron Pipes-rust prooL Ohar-

coal Iron Boiler Tubes, Malleable and
oast IFittings, &o., &o.

12 St. Sacrament St., Montreal.

A. RAMSAY & SON,
Manufacturera & Importera of White

Lead and Colore Cround In 011.
A full stock of GLASS, in Star, Diamond and Plate.

OILS-In Raw, Boiled and Pale Poiled,of Blundell'sand
other makes.

" Lubricating, Lard, Refined & Brown Seal Cod,&c.
IN MISCELLANEOUS-Glue, Sand Paper, Brushes

of ail kinda, and a full stock Of al the miscella-
neous requirements of the Trade in our line.

Warehouse-37, 39 and 41 Recollet Street.
Factory-x6 to as cor. College and Inspector Streets,

OAK TANNED LEATHER BELTING
AND PIRE ENOINE HOSE

Manufactured by

JOHN L. HARDMAN & Co.,
Office and Factory; ro7 and io, Queen Street,

MONTREAL.
gW Price Lists on application.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

W. and F. P. Currie and Co.,
zoo GREY NUN STREET,

Inporters of Pig Iron, Bar Iron, Boiler Plates,
Galvanised Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,
Ingot (Jopper, Iron Wire, Roman Cernent,
Shoot Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Olay, Gard.n Vases,
Pig Lead Flue Cavera, Chinmney Topa
Dry R.d Lead, FIRE BRICKS, Fountains,

DWhite do, Ou&IIÇ Pipas,
P ENT ENCAUSTIC PAVING TILES, &c.

MANUFAcTURERs o
Sofa, Chair and Bcd Springs.

A large stock alway on hand. S4

JAMES ROBERTSON,

GENE'RAL METAL MERCHANT
AND MANUFACTURER,

Canada Lead and Saw Works.
Works-Queen, William and Dalhousie Street%.
Office and Warehouse--o Wellington Street,

MONTREAL.

BEVINGTON & MORRIS,
Wholesale Leather and Fur Marchants,

LONDON, ENGLAND.
Rdpresentadla Canada by Sculthorp & Pennington.

WAREHOUSE, 880 ST. PAUL STREET, MONTREAL.
toeek et Purs, Skias and Leather always on hand.

The Leadlng Wholesale Trade of Umtreal.

WINNING, HILL & WARE,
Di8tilIer8 and Manufacturers

oie
Cordials, Tom Gins,
Ginger Wines, Choice Fruit Syrups
Bitters, Brandies,

Bourbon and Rye Whiskies.

Warehouse d Offices, 389, 91 St. Paul 8t.
DISTILLERY & BONDED STORES,

287 and 289 Commissioner's Street,
MONTREAL.

THOS, ROBERTSON & CO.,
9, I1 & 13 Chenneville St.,

MONTREAL,
HEAVY HARDWARE MERCHANTS

And Imprtera of Eng'neers', Boiler-makers', Steam-
fitters', Plumbers and Gasfitters Supplies.

Dealers in Pig Iron and Metala generally, Boiler
Plates, Sheet Iron, Tubes and Rivetsa Iran Pipe ad
Fittingo, Galvanized Iron, &c. Engineers' Stocks and
Dies, Whitworth'a Thresd.

Orders taken to import on favorable terms.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

CASSILS, STIMSON & CO,,
IMPOiTERS OF

Fo'ein Leathers alu Shoe Goodi,
Commission Merchants In

DOIMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THE COOK'S FRIEND
BAKING POWDER

I a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Milis, 55 and 57 College Street,
MONTREAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS,
DYE STUFFS, GUMS, dtc.

3 and 5 DEBRESOLES STREET,

MONTREAL.

BLACK & LOCKE,

LEATHER MERCHANTS
MONTREAL.

The Leading Wholesale Trade of Montreal.

MORLAND, WATSON & 00sy
Iron a Hardware Merchant8,

And Manufacturera of ail descriptions of

Saws, Axes & Edge Tools
Nails, Horse Nails, Horse Shoes

Tack., Paints, Lead Pipe, Shot, Leather and Rub.
ber Belting, Files, Spades, and Shovels,

t DAWSON'S PLANES, &c., &c.

Agents National Tube Works Co., Boston.

385 dt 387 ST. PAUL STREET,
MONTREAL.

J. H. SEMPLE

Importer and Wholesale Grocer,
53 St. Peter St., cor. Foundling,

MONTREAL'

GUSTAVE BOSSANGE,
GENERAL COMMISSION MERCHANT

And Exporter of French bfanufactures,
z6 RUE DU QUATRE SEPTEMBRE,

PA RIS.
Represented in the Dominion of Canada by

BOSSANGE & GARDINER,
30 Hospital St., Montreal,

Sole Agents for Boccart, Fleury, Paris; P. Flon Pere,Chaney.

THE CANADIAN RUBER COMPANY
OF MONTREAL.

Manufacturers of Rubber Shees,
PELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works-Papineau Square, MONTREAL.
Office and Warerooms, 335 St. Paul St., "

Agency-aa Front Street Wcst, Toronto.

W. L. Kinmond & Co.,
P. LuxowToN KIMoND. ARNOLD G. FawcI.

RAILWAY SUPPLIES
PROPRIETORS OF

Cama" File Works
Cam&"l Steel S al Spring Works.

Canada £oither elt Works
Works at (ote St. Paul. Offioe, 393 St. Paul

Street.
AKONTB:D.L.

Our FILES are guaranted e ual to BEST IMPORT-
ED, and will be found LOWE IN PRICE.

Leather Belting made of genuine Imported English
Oak Tanned Leather. A'so Superior Lace Leather.

OUR

Railway Reverse Col Steel Spiral Springs
are stamped and warranted, and will outatand anythingof the kind in use. Importera of

Rails, Ohairs, Fish-plates, Spikes, Truck
Bars, Boiler Tubes, Rubber Belting,

Hose and Packing, 0anvas Rose,
Guage Glasses, olter Pins,

And every description of Engineering Supplies.
N. B.-The Trade invariably protocted.
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The beadlng Wholeails Trade of Montreal.

J. G. Mackènzie & Company,
Importers

AND>

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENT&
And Commission Merchants.

A g ents for LOWMOOR and STAFFORDSHIRE

KRPPS' JCelebrated Cast Spring Steel Tyres,Ailes,&c.PS
Solid Drawer Brass Tubes, Wheels, Injectors, and

General Supplies.
A Stock of KRUPPS' CAST SPRING STEEL,

RAILWAY SIZES, on hand.
W J. M. JONES. J. B. BURLAND.

.SHAW BROS. & CASSILS,
TANNERS,

Ani

DEALERS IN HIDES & LEATHER
13 Recollet Street, Montreal.

ALEX. SEATH,
IMPORTER OF

BRITISH AND FOREIGN

FANCY LEATHER,
FRENCH CALF AND KIP,

ENGLISH WHOLE KIP,
Prunella LInings, Elastlc Webs,

and every description of
SHOE MANUFACTURERS' GOODS

WHOLESALE.
16 Lemoine Street,

MONTREAL.

FALL CIRCULAR, 1874.

MACDONALD,
MOODIE & 00.

F U R S
Nuns' Buildings, 35 & 378t. Peter St.,

MONTREAL, .

HATS, CAPS, FURS,
Gloves, Mitts, Mocassins,

ROBES.
Ail Departments of our Business fully

represented.
USUAL TRADE TERMS.

The Leading Wholesale Trade of Montreal.

STOCK OF

DRY GOODS
Will be complete in all departments by

Monday, 1st March.
CORNER

LEMOINE AND ST. HELEN STREETS,

MONTREAL,

W. R. ROSS & CO.,
GENERAL MERCHANTS,

AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,
Merchants Exchange, No. ii St. Sacrament St.

- MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
No. 152 McGILL STREET,

MONTREAL.
Samples sent by mail when desired.

CLARK'8 ELEPHANT 6-ORD
MILE-END, GLASGOW,

SPOOL COTTON ON BLACKSPOOLS
is ma :e specially for use on

SEWING MACHINES.
This Superior Thread is strong, free from knots, and

recommeaded by the Sewing Machine Agents throughout
the world as the BEST for Hand and Machine Sewimg.

Orders received from Importing Houses in the Trade

A Ful Assorted Stock always on hand.
Price Lista furnished on application.

FRED. BIRKS,
Sole Agent Dominion of Can.,

1 St. Helen Street, Montreal

CEMENT:
PORTLAN D,

ROMAN,

CANADA.

For sale cheap in large quantities, to arrive.

COPLAND & McLAREN,
Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornainental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'& ARTISTS'MATERIALS, BRUSHESAC.
3 and5 DaBRESOLES STREET,

MONTREAL.

OOr

The Leading Wholesale Trade of Montreal.

LEITCH, MACLEAN & Co.,
GENERAL MERCHANTS

AND IMPORTERs OF

PIG IRON, CHEMICALS,
Teas, Scotch Renned Sugars, &o., &c.,

432 to 436 St. Paul Street,
MONTREAL.

1875. SPRING.- 1875.

T. JAMES CLAXTON & Co.
IMPORTERS 0F DRY GOODS,

MONTREAL, MANCHESTER,
Canada. England.

rour Stock for this Season la now coming forwmrdrapidl The lat Stemahi Sarmatin brougtus ONEHNRDAND SE-VENTY.FOUR Pac 1es
Orders sent direct to the house will have partcular at-tention. wl aepriua t

T. JAMES CL.AXTON & CoCaverbill Buildiugs, st. Peter Street, Montrei.

THE Federal Banik has established agencies
in Guelph and St. Marys.

THE annual meeting of the Ontario Industrial
Association will be held in Toronto on Wednes-
day, the roth March when matters relating to
the interests of the Association will be discuss-
ed and Directors and Officers will be appointed
for the ensuing year.

IT appears we are not to be entirely relieved
of the stamp nuisance. Ail that the Govern-
mê;nt promise this season is that it may be
found expedient to relieve themakers of small
notes, who have a good deal of trouble in the
Lase, though the revenue derivable from them
is not large. The total amount of receipts
from stamps is set down in the budget speech at
$250,000.

THE failure of Messrs. Vyse & Sons, Straw
Goods, of New York, an off-shoot from the old
and well-known House of Vyse & Co., London,
England, has created some surprise. This con-
cern was probably the largest operating in their
special line of trade and had an extensive fac-
tory in one of the Eastern States. Their lia-
bilities are reported at one and a half millions,
one Bank, it is said, being interested in the es-
tate to the extent of a million dollars. The
suspension of this house will throw a large num.
ber of operatives out of employnent.

THOsE who wear kid gloves and boots this
season must expect an advance in the price.

,The Boston Shoe and Leather Reporter says
"The importers of French kid have advanced
the price on the favourite brands, such as Bas-
sett's, Grison's, etc., during the past week from
$1 to $2 per dozen, according to size. This,
they claim, is forced upon them by the advance
in gold and the low price to which these goods
have gradually fallen, and is only a partial re.
turn to the figures of a year ago, when prices
ranged higher than they now do at the advance.
It is a fact that the extra fine varieties of French
kid have been#elling for some months past at a
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,
IMPORTERS OF

Shelf & Heavy Hardware,
Crockery, China, Glassware,

AND DEALERS IN

Canadian «nd American Vanufactures
o,

HARDWARE AND AGRICULTURAL

IMPLE MEN TS,

10 &• 12 Front Street West, Toronto.

GRAY, RENNIE &
25 Front Street West, Toronto.

FOR

Co

GENT'S FURNISHINGS, G
CORSETS;&SKIRTS,

AND

General Smal Wares,
SEE

GRAY, RENNIE & Co.,

lower price than they could be imported for.
This advance cornes at an inconvenient time for
the consumers, as many of the manufacturers of
first-class goods are just commencing opera.
tions for the spring trade, when they cut more
of this stock than at any other season.

INSOLVENCY SALE OF DEBTS.

A rather singular case has recently been de-
cided in the Court of Queen's Bench in the
Province of Quebec. An assignee of an insol-
vent estate sold some debts by auction, accord.
ing to a schedule exhibiting the original amounts
of the debts without deduction of payments
received by the assignee on acconnt. The con-
ditions of sale provided that " the sale is made
without any guarantee whatever or any war-
rants of any kind or description, so much so that
no warranty is given that the debts have even
existence." The auctioneer explained to the
audience before selling the debts that dividends
had been paid and that in cases where pay-
ments had been made on account ot the debts
to the assigned or the insolvents, the amounts
stated to be due were the amounts originally
due without deduction of payments. The pur-
chaser of the debts must have heard this ex-
planation, and he bought the debts for $4.65.
The assignee had prior to the sale received

639.66 on account of the debts sold, and it was
held that he was liable to pay this sum to the
purchaser. This case suggests the necessity of
assigrees giving credit for the sums received
and offering only the .balance of the debt for
sale. Under the Insolvent Act on a sale of
debts there is no warranty except as to the
good faith of the assignee, not even that the
debt is due. But it does seem strange that a

The Leading Wholesale Trade in Toronto.

WALKER, EVANS & Co.,
Manufacturers, Importers and Whole-

sale Dealers in

BOTS AND SHOES,
No. 16 PHRNIX BLOCK,

FRONT STREET

TORONTO.

P. G. CLOSE

WEST,

& Co's
WHOLESALE

R O C E R S,
TORONTO. •»

59, 61 and 63 Front St. East,

party paying four dollars should be able to
recover six hundred previously paid to the
assignee.

FIRE RECoRD.-Uxbridge, Feb. 27 .- A fire
broke out on Friday evening, about 1o o'clock,in the dry-goods store of Messrs. Henry &Moore. The loss is estimated at 88,ooo; insured
for $3,000. The building was worth about
bi,ooo, and is fully covered by nsurance.

London, Feb. 27.-The extensive Oatmeal
mill owned and occupied byMuirhead &Gray was,with its contents, totally destroyed by fire be-
tween 12 and i p m. It contained bo,ooo bushels
of oats, 300 barrels of oatmeal, 4oo bushels of
peas, and 250 barrels of split peas. The build-
ing was insure.d for 36,ooo, and the stock for
82,500; total loss about 817,000. The following
are the Insurances as far as ascertained :-Royal
Canadian, 84,000 ; Royal,182,ooo; Quebec, S6oo;
Canadian Mutual, 2,000; Western, 82,000;
Beaver, Toronto, f1,ooo; Hastings Mutual,
U1,5o,; Canada Farmer, 8r,ooo; Commercial
Union, #2,000; total, b16,ioo. On the following
day a fire broke out in the old wooden buildings
corner Richmond and Dundas Streets, which
were occupied respectively by Mr. J. Cruickshank,
tobacconist, Mr. Pocock, boot and shoe maker,
Mr. Gore, fruiterer, and Mr. W. Bryce, book and
news dealers. But little was saved from either
of these establishments, the proprietors of which
will sufier considerable loss. The insurances are
W. T. Edge, on buildings Or,ooo; Pocock, bootsand shoes, #2,000; Cruickshank, cigars, 02,000;
F. Gore, fruit storeu 700, insured for $5oo;
Bryce, -books, stationery, fancy goods, $4,000.
The losses in the latter fire fall principally uponthe Royal, Western, Queen, and British
America insurance companies. Mr. Mills' stock
of book, etc., is damaged to the extent of $1,ooo,
and Messrs. Ferguson & Co., grocers, suffered
somewhat from smoke and water.

Ecclesville, Feb. 25.-The dtore and dwelling
:Cf Messrs. Henderson Bros., Tilbury Station,
C.S.R., was burned with contents of both, in.
-luding their account books. No insurance;
055s $3,000.
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We have received and opened out

869 PACKAGES
OF

SPRING GOODS.
Our Stock is very well assorted. Inspection invitedTERMS LIBERAL.

THOMAS WALLS & CO.
39 FRONT STREET WEST.

DOBBIE & CARRIE
9 FRONT STREET WEST.

Stock kept Constantly Assorted

FRESH ARRIVALS
oy

NEW GOODS.
DOBBIE & CARRIE.

TORONTO.

ANNUAL MEETING OF THE CITIZENS' INSUR-
A1CE COMPANY.-The annual meeting of the
shareholders of this Company was held on
Monday, ist February, Sir Hugh Allan, Presi-
dent, in the chair. The report read by thePresident showed the new business of the yearas follows :-Fire Department-i,188 policies
insured, assuring 83,362,096, and premiums
thereon, 84o,643. Guarantee Department-
296 policies issued, assuring 8713,900; amount
of premiums $6,699. Accident Department-
1,113 policies issued assuring b1,647,000 ;
and premiums thereon, $10,134. Life Depart.
ment, which is kept entirely separate--217 poli-cies, assuring 0353,500 ; amouqt of premium,$12,177. The profits of the year enabled the
Board to place to the credit of the shareholders
enough to make the paid.up stock of each i0
per cent on the subscribed capital of bxoooooo,
making the amount at the credit of capital ac-count, bioo,ooo. The guarantee accident and
life departments showed a satisfactory year's
business, but that of the fire was not 50 good,the net gain, after paying losses within the
year, being only about 06,ooo. The directors
in their report suggested the increasing of the
capital by $1,ooo,ooo, io per cent. of which
was to be called. up ât once. This would raise
the total paid upm to 0200,000. The assets ofthe Company, certified by the auditors, Messrs.
D. Masson and Nelson Davis, are as follows:-
Merchants, Bank Stock ........... $ 39,157
Metropolitan do do.............. 20,800Cash in Merchants Bank.......... 43,861 53Real Estate...................... 60 ,630 92Dominion Government .......... 53,000
Furniture, Fixtures, &c........... 2,64 31
Sundry Policy Holders............. 2,300 75

L221,814 51Less required to pay losses ...... 15,380

g206,434 51-Montreal Herald

KIRKPATRICK, et al., vs. KERSHAW.-Action
was brought some days ago in the Superior Court
before Justice McKay, to recover 18,ooo received
by Kershaw, as broker, from J. B. Stevenson &
Co., on account of wheat sold by him for Kirk-
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The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS

& SHOES,BOOTS
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

THOMAS LAILEY and CO.,
IMPORTERS

AN.

Wholesale Clothiers,
DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:
6 FRONT STREET WEST,

TORONTO.

patrick & Cookson. There is no doubt that as
broker he had no right to receive the money, the
principals being named in the broker's note, but
having received it, be cannot set this want of
right.as a defence to the action. Judgment for
plaintiffs.

ADJUêTERs-CURIOUS EXPERIENE.-Our ad.
justers often meet very singular experiences in
their travels, and find among their victims ideas
at once remarkable and unique. The ignorance
of many of what really constitutes their contract
of indemnity against fire, is oftentimes blissfulin the extreme. One very honest and cleverlittle Dutchman, when in a place where fires
were at one time an epidemic as .seemingly ascatching as the smallpox,had his little story-and-a-half cottage insured for 1r,500. " How much
did'it cost ?" asked the adjuster, impressed with
the large over insurance. "Eight hundred
dollars," innocently replied the owner. And
yet, this man labored under the unhappy delusion
-for the insurance companies, at least, that
whatever sum he paid the premium upon would
be aid him, without question, in case of los$,
without any regard to the costeor value of his
property. But be was not posted as-to Wisconsin
laws, notwithstanding. This same adjuster
found even still more radical ignorance when a
man, who had been damaged by his own estimate
only 1500, but insured for 62,ooo, actually ex-
pected to be paid the whole $2,000. " Why,"
said he, " I paid the prernium on 12,ooo, and
supposed, in case of fire, ,vhatever the actual
damage, you would pay me the whole sum in-
sured." In other words, he looked upon insur-
ance as a lottery; the policy his ticket; and a
fire the prize. All who were unlucky enough to
have no accident drew the blanks. And yet this
man was 'not born in Kentucky, where the
ornamental state officials depend for a living
almost wholly upon what they can get out of
lottery and insurance comîpanies. Still, this
belief is not quite so damaging as the other, for
there is some inducement left for the assured to
protect his property, be getting the benefit of all
salvage.-Sectator.

MIDLAND RAILWAY OF CANADA.-Statement
of Traffic Receipts, for the week ending Feb.
21st, 1875 :-Passengers, 6gog.64 ; Freight,
81,414.56; Mail and Bxpress, 6240.08; Total,
*2,564.28. Week ending Feb. 21, 1874, 3,926.-
13 ; Total Traffic to date, $21,949.04; Year pre-
viOus, 625.053.84; Decrease, #3,104.80.
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SESSIONS, COOPER & SMITH, NE
MANUFAcTURERS, IMPORTERS ANDWHOLESALE'

DEALERS IN

Boots and Shoes,
36,38 & 4o FRONT STREET WEST,

Toronto, Ontario.
JAS. COOPER. J. C. SMITH.

PRIME NEW FRUIT.
100 TO 1,000 BOX LOTS,

VALENCIAS,
LAYERS

SULTANAS,
PRUNES, &c.,

AT LOWEST PRICES.

ROBT. J. GRIFFITH,
(Late W. & R. Griffith.)

Established 1861.

KING & BROWN,
MANUFACTURERS OF

FINE BOOTS & SHOES
NO. 27 FRONT ST., TORONTO.

Our fine lines are now made as follows :-Men's in two'
widths, B. & C. sizes and ha f do.; Boys' in two widths,B & C sizes and half do.; Ladies' in four widts, AA, A,
B & C sizes and haif do.; Misses' in two widths, B & Csizes and half do.; Childrens in two widths, B & C sizes
and haf do. Rghts an i Lefts and Straights. Each
boot is tamped n bottom and ing with our name ',width and size. AA, very narrow; A, narrow; B,medium, C, wide.

J. D. KING. CHAS. BROwN.

-At the monthly meeting of the Montreal Har-
bor Commissioners, Mr. Cramp in the chair. the
officials presented their reports for the past year.
That of the Secretary, Mr. Whitney, noted that
the trade to the Maritime Provinces is rapidly
increasin, three 'ines having been running.
The lum ber trade to South America has not
been so extensive as some previous years; spaci-
ous wharfage is required for this trade. Fur-
ther accommodation for the large European
steamers is necessary, and other necessary im-
provements are needed, as also an increase in
the Water Police force. The reports of the
Captain and Chief Engineer of the chain tug
were also presented. The tug towed during theseason 145 vessels of 86,407 tons, being an in-
crease of roo per cent. over the previous year.
The Chief En'gineer's report stated that the
dredging had been satisfactorily prosecuted .
191,900 cubic yards of earth had been removed
(one dredge's work not computed), at a cost of
about 867,182. He also presented an exhaus-
tive report as to the work done on the wharves.
The reports were adopted and the meeting
closed. The revenue from the harbor for the
past year was 828o,ooo.

MIDL&ND RAILWAY OF CANADA.-Statement
of Traffic Receipts, for the week ending Feb.
14 th, 1875 :-Passengers, $705-13 ; Freight,

1,013.85; Mail and Express, #240.08; Total,
i'959.06. Week ending, Feb. 14, 1874, 4,33 1.-

oz ; Total Traffic to date, $19,384.76; Year

ARRIVING BY

Every Steamer.

126 PACKAGES
ALREADY RECEIVED.

MOFFATT BROS & Cou
No. 36 Yonge Street.

Toronto, Feb. 5, 1875.

1874. FALL TRADE. 1874.
THE BEST ASSORTED

DRY GOOD STOCK
IN THE DOMINION, OPENED.

1350 Packa<es Bri'tish and Continental Goods.
750 Packages Canadian Manufacture Tweeds, Shirts,Drawers. &c.
Cash and short timebuyers invited.

HUGHES BROTHERS.
62 YONGE STREET. %

Toronto, September, 1874.

revious, 121,127.71; Decrease 8 ,742.95; caused
bv the severity of the weather, track being
blocked.

-Nearly a year ago a committee of engin-eers proved the fallacy of the belief that ironis affected for the worse by such cold weatheras is experienced in Great Britain. The break.
ing of railway rails, and the fracturing of axelsand wheels of railway trains, during severefrosts, they attribute to the rigid condition ofthe road bed. Of course, the damage done to
important parts of the running gear of trains
may not be apparent until after a thaw ha. set
in ; but this fact has been a source of perplexityto many in accounting for breakages. An in.
crease in the number of the wheels of railwaycarrages, and the introduction of an interme.
diate check rail, have lately been recommended,
to prevent a train from leaving the track, incase of a broken wheel or axle, and thus avoid.
ing such frightful accidents as have lately taken
place on British railways.

-The annual meeting of the stockholders of
the Quebec and Gulf Ports-SS. Company was helda few days ago. The report submitted by theDirectors was, on the whole, an encouragingone. A dividend of six per cent., payable onthe first of March, was declared, and the follow-
ing gentlemen elected Directors for the ensuingyear :-Messrs. W. Hunt, J. C. Thomson, D. C.Thomson, A. Joseph, E. T. Galt, W. WithallH. S. Scott, Hon. P. Garneau and A. H. Tor.rance.
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Bryce McMurrich & Co.
ARE NOW RECEIVING THEIR

SPRING IMPORTATIONS,
And Solicit an EARLY VISIt from their Customers

and the

TRADE GENERALLY.

WARIHOUsB-34 Yonge Street, TORONTO.

N.B.-Owing to the depressed state of Trade in
Britain, many Unes of <Gonds have been purchased at
very low prices, and HUYERS wiIl find it much to their
interest to visit the Markets, and inspect Stocks person-
ally, instead of ordering from Trave lers Samples.

THE MONETA[Y TIMES,
AND 'I RADE REVIEW.

rORONTO, CAN., FRIDAY MAR. 5, 1875

THE PREVAILING MONETARY
STRINGENCY.

It is only a few weeks since we were
pointing out that the discounts of the Banks
had been steadily and regularly increasing
for some years back, and that they had now
reached a point whicb should excite the
serious attention of all concerned in finan-
cial matters. Since then there has been
developed one of the sharpest spasms of
monetary stringency that the country has
known for some time back. The uneasiness
of the position has been aggravated by the
fact that in more than one instance-taking
the whole of Canada into the account-cer-
tain banking institutions had increased their
discount accommodation to such an extent
as to run down their reserves to a danger-
ously low point. Montreal was kept in a
state of suspense nearly all last week, owing
to the apprehensions felt as to the possible
issue of negotiations for assistance to
one institution there; while in Toronto
the same state of things existed for a time,
until it was known that assistance was
going to be rendered to another. At present,
then, the monetary position is the one
principal topic of conversation. The ques-
tion is, whether the stringency is to deepen.
or whether we have seen the worst of it :
whether the assistance afforded will be an
effectual relief to the Banks concerned, or
whether further trouble may be developed.
Along with this, we have also another ques-
tion: How did all this come about, and
whatought to be the course pursued by the
mercantile community in view of the grave
contingencies of the position ?

Addressing ourselves to the consideration time of it. There would be more or less
of these questions athey arise, we may say failures, and once the ball commenced roll-
that the solution of the first lies very largely ing, there might be a revulsion that would
in the course that the creditors of our throw the country back for years.
respective banking institutions may take. With regard to the two banks mentioned
Our Banks touch the community in three above, if there is no more than the usual
distinct ways. They have creditors in the demand for money, it is probable they may
shape of note-holders and depositors ; they be able to proceed with their business
have debtors in the shape of customers who But it is certain that there must be a radi-
have had loans and discounts ; and they have cal change of policy, and possibly an entire
a body of shareholders who are affected by reconstruction of the executive. It should
the quotations in the stock market. It is be distinctly understood that there has not
the creditors of Banks whose action at this been the slightest difficulty in Western
moment is all important, and upon their Canada except with one institution, all
action largely depends whether the strin- newspaper rumours to the contrary. The
gency shall increase or not. rashness of giving currency to unauthenti-

Now, we have no hesitation in saying that cated rumours will at once be apparent.
no creditor of any banking institution Applying ourselves now to the very large
amongst us need have the slightest uneasi- question of the cause for this state of things,
ness asto his position. No depositor need be we may observe at the outset, that an
running to draw his money out of any bank amount of mischievous nonsense, not
whatever. They are all abundantly able creditable to the intelligence of our com-
to pay their liabilities. All the notes of the munity, has been circulated respecting the
banks are good. No merchant or man of sending of money by the banks to New
business need to think for a moment of dis- York.
criminating between them. The existing • Some time ago, three of ourlargest banks
banking law has provided the most ample withdrew very large amounts of moneyfrom
protection, by the way it has provided for New York, owing to the cheapness of money
the enforcement of the liability of stock- there, and the impossibility of using it safe-
holders. Formerly the double liability was ly and profitably. Most of this moiey has
merely nominal ; now it is a reality, and its now been diverted into Canadian channels,
enforcement within six months is com- and as money in New York is as cheap as
pulsory. It would, of course, be enforced ever, it is certain that none of it has been
should a bank suspend payment. By this returned there for discounting purposes.
means there cannot be the shadow of a But at this time of the year there is aimost
doubt that ail its creditors would be paid. invariably q flow of money from Canada to

Too much stress cannot be laid on this New York for the purpose of buying sterling
point at present. We trust it will become exchange. Very heavy payments on Cana-
widely known that all the banks are amply dian accounts come due in England in the
safe, no matter how low the stock is quoted. winter months, especially on the 4th of
If a bank stock fall so low as to be worth March, and bills to meet such heavy pay-
only 50 or even 20, or even nothing at all, ments cannot be bought except in New
the depositors and note holders are safe. York at this time of the year. Our ocean
For even then there wóuld be as large an -navigalion is closed and the shipments from
amount as the original capital to fall back Portland are on altogether toosmall a scale
upon for the purpose of meeting the claims to provide any large amount of bills against
ofcreditors. If the creditors take this ration- them. Every winter therefore Canada
al and common sense view, and go on deal- sends money to New York for that purpose,
ingwith the banks in the ordinary way,there and that money must be gold, for no other
need be no greater stringency than exists at answers the purpose. This is the real
present. And the Government, as the solution of the fact of remittances to New
largest by far of all the single creditors of York. It is for the very purpose of accom-
the banks, will doubtless set the example of modating our own merchants that the
refraining from disturbing the position by money is sent there, and any notion to the
making any unusual demands. contrary is fallacious.

But if a different state of things is to pre- Coming then to the question of the origin
vail then the stringency must inevitably of the stringency, we have no hesitation in
deepen. The banks, in self-defence, will stating that two reasons may be assigned
continue to curtail discounts, refuse accom- for it. One-the working of the Dominion
modation, raise their rates, and strengthen Note Act-the other the absolute necessity
their position in every possible way. What for stopping the continuous expansion of
might be developed then, it is impossible to discounts.
forsee, but it is certain that the debtors of When the Dominidn Note Act was pass-
the banks would have a very unpleasant ed, and subsequently when it was amended,

1oo4
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it was pointed out that though the issuing The Government, by placing large sorts; advances resting on heavy over-
of Government notes was a perfectly simple deposits in the banks, swells the strean of stock of imported goods, on buildings and
and easy process their redemption was a resourcesoutofwhichtffebanks do business. machinery, and all the innumerable aribe of
matter that could not be accomplished It is utterly impossible, as human nature is miscellaneous bad lans, such as prudent
without considerable difficulty. No Gov- found, that a number of bankers can have bankers avoid as they would a pestilence.
ernment ever yet succeeded in accomplish- large amounts of money deposited by the Banks have been competing most unrea-
ing it, and it was foretold that the attempts Government and not lend it to somebody or sonably for business of late years, and this
to do so would inevitably bring about other. The Government require interest is the result. A severe urgation is in-
financial disturbance at some time or other. for a large portion of their money; and un- eithea thsebve p an is-
And the reason is this. Against the issue fortunately the Government is not satisfied evitable, and those who have loans and dis-
of a certain amount of notes a certain with a low rate of interest ;-it must have a it atfonce. There are wide diffrences of
amount of gold and bank cer- high rate. Bankers, therefore, are com- course. At least three fourts of the trans-
tificates of deposit is to be pelled to lend it. But they are equally actions of the Banks are perfectly legiti-
kept on hand for their redemption. Now ccmpelled, to draw in these loans sharply, mate, and no man need be troubled wo is
these notes are of two kinds, and perform when the Government draws upon them to mable for thesan But be roubned whorts
two distinct functions. The small notes fulfil the requirements of the Dominion requires a thse. But the remaining fourth
form a part of the circulating medium of Note Act. reqir a thorough overhauling. And not
the country, as we all know, and as they Here is the moving cause of the dis- ment is "weeded" from it will matters be
are the only small notes in existence, the turbance. And we shall never be free from in a proper position.
greater part of them must always remain it until the Government ceases to rely on
out. But by far the greater part of the bank deposits as a means of meeting the
issue consists of large notes which are held requirementsof the Dominion Note Act, and IMMIGRATION-18 74.by the banks instead of gold. They are holds dollar for dollar in gold for all that is
compelled by law to hold a certain portion issued beyond a certain well ascertained The ieport of the Department of Agri-
of their reserves in that shape. But they minimum, culture was laid before the Senate last
generally hold considerably more, and with But though this was the actual moving week; and we are indebted to a corres-
that surplus they are at liberty to do what cause that brought on the present pondent in Ottawa for an abstract of the
they please. spasm, there have been other causes information it cntains on the subject of

The banks, as we have seen, o.casionally eperating to bring about the present state Immigration,-a question which bas as-
require specie for remittance to New ,York of things for a considerable time back. We sumed proportions of greatÀmportance for
and the only way to obtain it allude, of course, to the enormous expansion thu Dominion. The Immigrants which
is to exchange their surplus Govern- of discounts ef late years. The operation enter Canadg are of two classes; those
ment notes for gold. The notes of the Dominion Note Act bas been wbo core to settle in the country, and
are payable in gold. The Government un- partly felt bere also ; for it was those who pass tbrough, simply as passen.
dertakes to find gold on demand, and failure under the working of that Act that gers en rout for the Western States. The
to pay gold would at once destroy their many of those very Government deposits total number of botb classes who entered -
credit. arose which bave led to the expansion. Canadi in 1874 was 80,022, against 99,r09

But the drawing out of a large amount of But, however caused, tbe fact stares us i 1873, and 89,186 i 1872. There is thus
gold from the coffers of the Government, in the face, that atn enormous and unpre- a decline in total numbers as compared with
though a perfectly legitimate and inevitable cedented increase of bank discounts bas eitber of the preceding two years; but the
operation, disturbs the proportions required taken place during tbe last tbree years. decline in tbe passengers througb Canada
by law. The Government, therefore, turns Let us look at the following figures and is very much greater than that in the set-
round and draws its deposits in the banks to a consider whether it was possible that such tlers in Canada. The latter is tbe more
sufficient amount to place itself again in a an increase could continue to go on. important question for us, and we therefore
proper position. The effect of this is to The expansion of bans and discounts was give the comparative figures from 1866 to
cause a double drain on the reserves of the as folows:- 1874 inclusive
anks. In the montb of February, we w sll Total discounts of the Banks in 186610,09 1867c s14,6M

othey require to send p2,000,000 gold to 1871 tt....................e.8,0,0o 1868-12,765 1869-.8,630

ew York to buy bills for their customeu. Total discount ofthe same Banks 1870. 24,706 187127,773
oefore the Dominion note system was in the4 Dminio Note 33 A

:eraon, the banks kept aIl b ueir In addition to theabfve we bave hadno It thus appears that althoughthe figures
arsthan nine new d since sOcompari.
united discounts amount to $9,2oooo son witb those Of 1873, tbey are much
more. This makes a total of 141,000,000 larger than those of any year since 1866,

shows the enormous increase of nearly while we are assured on tbe authority of
$3,000,000 more te the Government for the $6o,aoce0 in g the short space of three Emigrant Agents tbat the character f the
purpose of e the latter to comply years. Now making eveety alowance for immigrants in 1874 is much better as re-
with the provisions of the Act. increase of trade and manufactures, de- gards their adaptability to the needs of the

Such an operation, if larTe enough, in- velopment of resources and what not, we country. a hs result, then, may therefore
evitably causes financial disturbance It muet say that such an increase is moot unjus- be fairly set down as satisfactory, in view
muet be so in the nature of things It bas tifiable. Tre muet be a very large amount of the adverse influences which manifestly
done se before, several times. îItwill do se of bad business in it. It muet represent had t w be dealt with.
again, s0 long as the present system is in heavy Iock-ups. It must include land ad- It may net be uninteresting to place in
operation. vances, sçeculative transactions of diffsrent juxtaposition with the above statement the
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number of immigrant passengers who pass-
ed through the country during the corres-
ponding years :-

866 ..... 41,704 1867 ...... 47,212.
1868 ... 58,683 1869 ... 57,202
1870......44,313 1871.....37,949
1872......52,608 1873...---49,059
1874......40,649

These figures do not by any means show
the same tendency to increase as those of
the preceding statement. The greater part
of these immigrant passengers enter at the
Suspension Bridge, and proceed to the
Western States by rail.

The number of immigrants who entered
at the port of Quebec in 1874 was 23,894.
In 1873, the number was 36,901. In 1872,

34,743. In 1871, 37,o2o, and in 1870, 44,-
475. There has been a steady decline in
the numbers by the [St. Lawrence since
1869, the arrivals last year being less than
any year since 1865. At the Maritime
Province ports very few enter, the numbers
being only 2,114. The remainder, to make
up the totals we have stated, enter at the
Inland ports.

A notable feature in the statistics of the
year is the comparatively large number of
immigrants from the United States, re-
corded at the Custom House along the
frontier in connection with entries of
Settler*s Goods. For the two last years,
there were as follows:-

1873 ........ 8,971
1874 ....... 14,110

The value of Settler's Goods entered by
these immigrants is very considerable.

The following statement shows the Emi-
gration movement from the United King-
dom for the last two years which is in itself
interesting as a piece of news, and also in
its bearing on the speeial subject of immi-
gration to Canada :-

1873.
To United States.. .. 233,073

N." A. Colonies.. 37,208
Australian do .. 26,428
AlI other places.. 13,903

1874.
148,161
25,450
53,958
139445

Total emigration from G.
Britain .......... 310,612 241,014

It thus appears that while the decline of
immigration to the American Continent is
very great, there is a large increase to the
Australian Colonies ; but that has been
obtained by them at the cost of the expen-
diture of a large sum of money. The young
Colony of New Zealand spent three millions
of dollars in prepaying the passages of emi-
grants, apart from its expensive agency and
system of propagandism.

The figures in the above statement are
from the Imperial official returns ; and
they do not show the entries of immigrants
at the inland ports 'of the Dominion. A
very considerable portion of the numbers
eredited to the U.S., had Canada for their

destination. For instance all those immi-
grants entering at Portland for Canada, are
credited in the Imperial returns to the
United States. But Portland is really a
winter seaport of the Dominion.

We notice by this report that the num-
ber of Mennonites who have so far settled
in the Dominion is 1,532, of whom 1,349
have gone 'to Manitoba. The remainder
intend to go in the spring, and more are
promised during the coming season.

The total expenditure for immigration
purposes by the Dominion Government in
1874 was $281,413.11. These figures in-
clude the total cost of the permanent agen-
cies in the Dominion and the quarantine
establishments which would be required to
be kept up, whether the Dominion made
exertions to promote immigration or not.
The total amount of expenditure for immi-
gration proper, less the expenses of quaran-
tine, was $251,120.75, against $234,000.93
the year before. The increased expendi-
ture in 1874 was mainly due to that incur-
red for the immigration of the Mennonites,
the amount paid for that service having
been $22,485.86. Against this, however,
there was a refund of $5,158. On this
point we may notice that we see in the
Estimates an item of $1oo,ooo to be loaned
to the Mennonites of Ontario, who enter
into bond with the Government to repay
this amount in a series of years. It is in-
tended to be used in bringing out their
more indigent brethren from South Russia
to Canada. Those who came during the
summer, were well off, and brought very
considerable sums in specie with them,
with which they made trade brisk at Winni-
peg for a while.

We may state generally that Ontario re-
ceived the bulk of all the immigrants who
came to Canada in 1874, Quebec and the
Maritime Provinces obtaining very few.
The new Province of Manitoba received
3,635 settlers, principally from Ontario and
the United States.

Almost the whole of the immigrants
came by steamships, only 512 came by
sailing vessels. T41e health of the immi-
grants Iast season was unusually good.

THE ACT RESPECTING INSOLVENCY.

The amendments which the Governnent
have proposed are, it appears, the result of
suggestions from a variety of sources
Opinions differ materially as to the value of
some of these, while, as te, others, there is an
accord which proves that the old Act has
been found generally to be defective in its
working. The distinction between a trader
and a non-trader has been preserved, and it
is proposed now to embrace in the Act an

explanation of the term trader. The list of
"trades, callings or employme;nts " which is
given is copied fron the English Act, and
will be found convenient as a statutory defi-
nition of a term otherwise susceptible of a
variety of interpretations. Having ascer-
tained who is entitled to take advantage of
the Act, the next thing to be considered is
(1) the speediest and cheapest means of real-
izing and distributing the Insolvent's estate
and (2) the prevention and punishment of
fraud. In order to effect the former a great
deal depends upon the Assignee. If he be
not a fit person to discharge the duties of bis
position, of course trouble, delay, and ex-
pense will ensuie ; and we are to a certain
extent disposed to favour any proposi-
tion that would be likely to ensure
the appointment of Assignees, ac-
tive, capable and honest. While the Gov-
ernment proposition to retain the right of
appointment of Official Assignees in their
own hands is open to most serious objections,
there is- something to be said in its favour,
and the experience of every creditor who
has had to do with insolvent estates will
suggest reasons why. But it is open to ob-
jections of another and perhaps more weigh-
ty character, which render the withdrawal of
the Government proposition judicious. It
being settled that the right to appoint As-
signees shall continue to be vested in
the Boards of Trade, the .question
arises what powers ehould be committed
to Assignees, and what should be re-
served for higher authority. The proposed
Act appears to us to err materially in re-
quiring such constant attendance upon a
Judge for merely formal matters, such long
delays as in clause 49 and 50, and such sys-
tematic advertising in the Official Gazette.
We do not see the advantage to be gained
from thrusting the details of business and
administration before the Judge. It would
be quite sufficient to submit questions of law
to him. Attendance before him necessitates
the employment of counsel and occasions
both expense and delay. Hence iL would be
wiell to have such as unfrequent as possible.
If the Assignee be fitted for his office he,
under the control of the creditors, could be
safely left to pronounce upon questions of
a purely business nature. In this connection
it might be observed that an Assignee should
be a competent accountant, and in no case
interested in the estate of a creditor.

Provisions for the prevention of fraud
cannot be too strict. In considering their
object, it becomes manifest that no assign-
ment should be allowed to be made to an
Assignee residing out of the Province, "in
which the insolvency occurs." Debts to
relatives are a fruitful source of fraud, and
now in the absence of fraud occasion great
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injustice to *creditors, in only too man
instances. A chattel mortgage must b
registered; why should not a trader b
required to file a statement of his indebted
nesses to relatives as they accrue. Wer
such btatements on record, it would be mor
easy to arrive at a true estimate of a debtor'
standing, and his credit would be more L
accordance with his real mearis than a
present.

In the discussion which has taken place i
the House, relative to the proposed Act, i
lias been suggested that claims for unliquida
ted, damages should be allowed to rank ai
debta. It is hard to say why this should
not be so. U4der the English Act a holde
of such aclaim is excluded, as not being a
"creditor," withim the meaning of the Act.
There are other points which may be con.
sidered worthy of consideration. Clause 4,
which provides for demanding an assignment
might be amended with advantage by giving
the creditor, making the demand, the right
to designate the Official Assignee. Clause
16 states the conservatory proceedings to be
taken in respect of the estate of an abscond-
ing debtor. It would be improved if where
the absconding debtor has no family, and
left effects exempt from seizure. that such
effects should vest in the Assignee for the
benefit of creditors in the same manner as
the other personal property. In clause 20
the three weeks requirement for calling a
meeting of creditors might be safely reduced
to two.

The order of the Judge for calling a meet-
ing seems a useless formality. The necessi-
tated appointment of " two" inspectors in
clause 35 appears to be onerous. The notice
of application to confirm deed of composi-
tion and discharge is by clause 53 required
to 5e published in a newspaper "in or near-
est the place of residence of the insolvent."
This publicatiun would be of some service if
required to be made in the County Town
nearest the residence of the insolvent or
where the majority of the creditors reside.
A dividend of 50 cents should be required
instead of 33 (clause 58) and the refusai of a
discharge made obligatory on the Judge by
substituting "shall" for " may." Clause
67 would be improved by permitting the
assignee's report to be made to the inspect-
ors or creditors. Leases which contain for-
feiture clauses often times prove trouble-
nome. Some means should be provided of
equitably adjusting the rights of the lessor
and the lesseels creditors where buildings
have been erected under long leases by the
insolvent lessee. Provision might also be
made for allowing the assignee to remain in
possession of premises occupied by the in-
solvent without liability to ejectment as now
prevails and the estate made accountable
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given. Now, however, we are able to an-
nounce that the government has introduced
their usual annual bill, and that on this
occasion the provisions actually go as far
as the appointment of an Inspector.

In the absence of the text of the Bill,
we must be guided, in forming an opinion
upon it, by the explanations of its sponsor,
Mr. Cartwright. The Government, he said,
proposed to make the licenses renewable
from year to year, to improve various re-
strictions upon local companies, whose busi-
ness extended throughout the Dominion;
to institute a general system of supervi-
sion, and to appoint a Superintendent of
Irsurance, whose special duty it would be

PACIFIC RAILWAY.

The Government has taken another step
towards the construction of the eastern
section of the Pacific Railroad. An order
in council has been passed, at a time whýen
the House was in session, granting a sub-
sidy of $12,oo per mile to a railroad not
exceeding i2o miles in length, connecting
the Canada Central with the projected rçad
from the mouth of French River to a point
south-east of Lake Nipissing. The eastern
extremity of the subsidized road is to be on
a line drawn from Pembroke to Douglas,
and at a point that will facilitate connec

for the rent to the landlord, (clauses 70 and to examine into the solvency and general74.) In clause 92 the eight day notice of condition of the various insurance corn-dividend sheet is too long. Three days panies. We pass over these provisions cf
would be quite sufficient. the Act for the present. One of the weak

In Quebec registration of marriage con- points of the Bip is that it does ne go far
tracts is required (clause J24.) WhY should enoughi. Lt was, Mr. Cartwright tels us,
not this be extended to all the Provinces. the intention cf the Government to bring
The disposal of dower in the insolvent's real witbin the scope of this Act, Life Insurance
property is a matter which demands con- Companies as well as Fire and Inland
sideration. It would be easy to make pro- Marine Insurance Companies; but this in-
vision for a wife being compelled to aocept a tention was abandoneC . Now, ne gothi
lump sum in lieu of dower, if it be necessary reason can be assigned why Life Insurance
or expedient to sell the property. The value Companies shouli net be subject to the
of the dower could be ascertained in the way same government supervision as other -In-
in which it is done by the Court of Chan- surance Companies. The public interests
cery. Clause 132 should be extended to involved are quite as great in the one :case
payments though made under threat of legal as in the other. It is undoubtedly a matterprocess. of the highest importance that the CompanyRowever, it is of course idle to expect in which a man has been insured for ten orActs of Parliament to prevent or abolish more years shall be properly conducted ; forfraud. Though the machinery of an in the case of the insolvency of such aLnsolvent Act be ever so perfect Company, apart from the loss of the yearlyit will fail to accomm>date itself to the Pro- premium paid, the insured, by the lapse ofteauforma which fraud assumes when assisted time, may, through ill health or accident,by wanton neglect on the part of creditors have become un-insurable; and even if in-too sluggish or too busy er too weak to in- sured, it would be only at an increased
sist upon punishment being meted out to the risk proportionate to the increased age.incompetent, who have made ducks and The Bill is also defective in that it doesdrakes of other people's property, tp the not extend to local companies, incorporatedwlfully careless who have requited trust by the Provincial Legislature, doing busi-and confidence by frittering away their ness within the limits of their own Province.
chances, tothe knowingly fraudulent whose There may be sufficient reason for the ex-ole object is to live on other people's money. ception of these Companies, but they areSo long as a deed of discharge is looked upon not apparent. And it is, therefore, stranges a matter of course, and creditors are ready that a Bill which is intended to impose
o condone dishonesty and misconduct, so restrictions upon local Companies, whoseong will the most ingeniously drawn insol- business extends beyond the boundaries ofrent acta fail to realize the expectation of, any one Province, should fail to take noticet leat, creditoru. of the Companies whose business does not

- extend over the boundary line. With such
INSURANCE LEGISLATION. an exemption in their favour, weak or

fraudulent Companies may hereafter re-For the last three or four sessions insur- strain their business within Provincial
nce legislation has been promised to the limits, and thus escape Governmental super-ountry by the governments of the day. vision. As the Bill has not yet passed
ut in reply to the usual sessional enquiry through committee, we reccommend itsf what the government really intended to defects to the attention of honourable gen.

o, no satisfactory answer could hitherto be tlemen.
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tion with the Northern Colonization Road,
which, as well as the Kingston and Pem-
broke and such other roads as the Govern-
ment may stipulate, is to have running
powers over the new line.

The contract for the Georgian Bay Paci-
fic line, 85 miles in length, has been award-
ed to a company, of which the Hon. A. B
Foster is the head. The terms are ten
thousand dollars and twenty thousand acres
of land per mile, with a guarantee of four
per cent. on $7,500 per mile. On becom-
ing the accepted contractor, Mr. Foster
announced his intention of resigning his
position of Senator.

BEAVER AND TORONTO MUTUAL ·FIRE IN-
SURANCE COMPANY.-The annual statement
submitted to the members of this company
shows the cash receipts for the year to have
been #102,938, and the number of policies
issued 6,o62, covering property to the
amount of $5,428,664. The losses in the
mercantile branch have been very heavy,
amounting to 47,447, while those in the city
branch which has been carefully managed
have been nil. The business of the com-
pany has been divided into four branches,
and we think that the management has
acted wisely in deciding. to abandon ail but
the city branch. The year's business has
been an improvement upon its prede-
cessors.

UNION MUTUAL LIFE INSURANCE COM-
PANY.-Upon an examination of the twenty-

fifth annual statement of this company it
will be seen that there was an increase of

1,284 in the number of policies issued over
last year, making the total for the year
6,132. It will also be noticed that the pre-
miums on the new business has increased
fifty per cent in 1874; amounting to #483,-
229 as against $320,432 in 1873. Another

.point we notice is that the interest receipts
have been sufficient to pay all the death
claims of the company and leave a nice sur-
plus besides. This exhibit cannot fail to be
gratifying to the management and policy
holders.

CANADA FARMERS' MUTUAL INSURANCE

COMPANY.-During the past year this com-
papy has shown marked evidences of pros-
perity. The number of policies issued was

7,443, being an increase of 2,198 over the
previous year. The cash premiuma for the
year gmounted to *45,343, and the premium
notes to 8140,719. The statement of the
company will be found in another column
and shows that although the losses have
þeen heavy, that the company has a large
balance of Assets over Liabilities.

THE AGRICULTURAL MUTUAL INSURANCE
AsSOCIATIoN.-The annual meeting of this
Company was held in London a few days ago.
The statement submitted to the members show-
ed that the Company has continued to prosper.
14,101 new policies were issued during the year,
making the total number of policies now in force
38,427, covering property to the amount of 834,-
756,276. The amount paid for losses during the
year was 845,047. The board continue to urge
upon the Government the necessity of appoint-
ing a Fire Inquisitor to investigate fraudulent
cases.

-HON. J. H. CAMERON recently introduced a
Bill toamend the law relatingto bills of exchange
and promissory notes. The object of this Bill
is to do away withall the laws existing in the
several Provinces on the subject of damages,
and place them ail on a uniform footing, and
make the amounts recoverable on a bill of ex-
change, in addition to the amount of the Bill
itself-the interest on it, the expense of noting
and protest, and the amount necessary for ex-
change and re-exchange-the same in ail the
Provinces of the Dominion.

-The annual meeting of the Quebec Marine
and Fire Insurance Companywas held on the 25th
ult., and the following gentlemen were elected
Directors:-Messers. Whithall, Joseph, Henry
Dinning, F. M. Audet, John Ross, J.B. Renand,
A. F. A. Knight, M. G. Mountain, and D. C.
Thomson. At a subsequent meeting of the
Directors, Mr. W. Whithall was elected Presi-
dent, and Mr. A. Joseph, Vice-President.

irletinççs.
BEAVER AND TORONTO MUTUAL FIRE

INSURANCE COMPANY.

The annual meeting of this Company took
placon Friday the 26th inst., at the Company's
offices, Toronto Bank Buildings, C. E. Chad-
wick, Esq., of Ingersoll. President, took the
chair. The following is the report of the
Board of Directors:-

Annual Report.
The Board of Directors have much pleasure

in meeting the members of the Beaver and
Toronto Mutual Fire Insurance Company on
this occasion, and in congratulating them on
the general prosperity of the company, and its
thorough ability to meet ail demands upon it,
present and prospective.

As Will be seen by the statements furnished
herewith, which have been prepared in the
most rigidly careful manner, our available
assets, after providing for aIl cash liabilities on
the Ist January, 1875, amounted to the large
sum of 8-19,511 94, or more than double the
reserve necessary to provide for re-insurance of
the unexpired term of ail policies in force on
that day. We have besides, 038,640, in the
shape of subscribed Guarantee Stock not yet
paid up, and not included in the subjoined<
statement of Assets and Liabilities, but which
in reality increase our resources for the protec-
tion of policy-holders, in ail to t158,151 94. It
may be added, that of the item of 845,384 19,clWased as " Bills Payable, including claims not
matured, &c.," about or.e fourth had been paid
previous to the date of this report, withont any
corresponding addition to our liabilities. Ail
this certainly constitutes good cause for satisfac-
tion to ail parties concerned.

It is, however, to be regretted, that our losses
by fire in one branch-the Mercantile-have
been so unusual that the Board has been com-
pered, under the statutes by which we are
governed, to impose a special assessment on
the members of that Branch, sufficient to cover
the extra amount of claims, about $20,000,
over and above the ordinary average of losses.
In this matter, the Directos had no option, as
the law provides that no such losses shall be
charged against policies not in force during thetime when the losses where sustained,

The business of 1874 may be stated in brief
as follows : Cash receipts (including cash in
hand Januarv ist, 1875), 6102,938 20; Expend.
diture, 00oo,588 55. Number of policies issued,
6.062, covering property to the amount of
$5,428 664. Number of expired and cancelled
pohcies, b6,991, covering 34,597.805. Total
policies in force, 17,020, covering $13,092,030-
Total number of claims settled and unsettled
was : Mercantile Branch, 047,447 31; Farm
Branch,0 4 ,19 7. 10; Mariufacturers' Branch,
$11,934 8o; City Branch, none. Total,
867,828 51.

It will be observed that, as was the case last
year, the number of policies in force has slight-
ly decreased, while the amount of premium
notes and the general value of business dont,
shows a large increase. This is due to the
system of rejecting inferior risks, and encourag-
ing a safer and better class of insurance alto-
gether. Thus amongst farn risks, the lower
class of log buildings is rejected entirely ; and
our agents withdrawn from those districts of
country where the buildings are exposed to
running fires, or are not worth careful looking
alter by their owners.

Un-er the Ontario Act of 1873, this Com-
pany is entitled to irure on the cash system to
one-haif tht amount of unpaid premium notes
in force at tha end of the previous year, which
in our case would be 846,oo nearly. It will be
seen that we have not reached that amount by
a considerable sum. This limitation your
Board entirely approve, and indeed, they used
their best efforts to secure it, while the Bill was
under consideration of the Legislature.

Your Board, after several years' experience
of tht effect of sub-dividing tht Company's
operations into several branches, have finally
come to the conclusion that such sub-division
is open to serious objections. Fifteen years ago,
farm insurance was far iess hazardous, in fact,
than it has since proved itself to be. With in-
creased cheapness has come increased tisk.
Incendiarism, which was then rare, and has be-
come so common and difficult of detection, that
it is doubtful whether a return to the old high
rate of i per cent.. per annum (on property
Jpow insured at one-sixth that expensey would
not be an actual boon to the farmers themselves.
However this may be,it is quite certain that farm
property is equally hazardous with buildings in
villages. It was for this cause, that our House-
hold Branch was in 1869-70 merged in the
Farm Branch; and for the same reason, you'r
Board have decided on issuing ail farm policies
hereafter, in the Mercantile Branch. The great
difference of rates, and the very small amount of
the farm preminm note, afford ample protection
against unfair charges upon non-hazardous risks.
Those polices now in force in the Farm Branch,
will be assessed for their own share of losses
only, and not for any losses on new policies
issued in the Mercantile (or General) Branch.

So with regard to the Manufacturers' and
Live Stock Branches ; these w'ere established by,
way of experiment, to test the relative risk of
loss on such property. In neither have the losses
exceeded the ordinary mercantile ratio, and no
reason now exists why they should be maintained
separately. Economy in the office and uniformity
of system will be promoted by their cessation,
which has accordingly been resolved and acted
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upon since the first day of the present year.
Al then existing policies are reinsured in the
Mercantile (or General) Branch, and can only
be assessed according to their own special losses.

The city branch, for the insurance of property
within the range of hydrants in the cities e
Toronto and Hamilton, will be maintained as a
distinct branch ; but your Board think it advis-
able- to extend its operations to all cities and
towns having efficient water-works. Its losses
of the pasr eighteen months have been nil. The
mercantile community should take care to
sustain it with all their ability, as a sure pro-
tection against undue or excessive rates of
premium.

Your Board desire to call the attention of
members to their new Guarantee Stock, which
is intended to form a basis for widely extending
tht influence of this Company. During the past
year, the old terminable Guarantee Stock, bear-
iug 10 per cent. interest, has been paid off, with
one or two trifling exceptions, and a new per-
manent stock, beâting interest at r2 per cent
per annum, payable quarterly, was created in
May last, of which over 870,ooo has been sub-
scribed, and 834,600 paid in. The prospectus
of this stock will be found printed on the wrapper
of this report. The Directors desire to increase
it to such an amount as will enable them to
make the deposit with the Dominion Govern-
ment required by statute to authorize the issue
of cash policies in any part of the Dominion ;
and they invite the co-operation of ie members
generally, to secure that result.

You will be required, to-day, to elect four di-
rectors in place of those retiring by rotation, viz:
-Messrs. C. E. Chadwick, Hon. J. Hillyard
Cameron, J. W. Collins, and S. J. Parker, all of
whom are eligible for rc-election ; also to appoint
such honorary directors as you may think desir-
able.

(Signed) C. E. CHADWICK,
President.

S. THOMPSoN,

Toronto, Feb. 26, 1875 Man. Dir•

Statementof Assets and Liabilities, 3 ist December,
1874.

AssETS.
Cash in hand and in Agents' banda 8 6,715 63
Bills Reccivable & Short Date Notes 13,671 35
Assessments due on ex-

pired policies ........ 11,078 04
Lest doubtful .......... 5,539 02

- 5,539 06
Division Court costs in good suits.. 560 63
Sundries ........................ 2,541 22
Premium Notes ......8203,744 24
Less paid ............ 52,079 20

-- 151,665 04

1180,692 96

LIABILITIES. .
Bills Payable, including claims not

matured, and paper iunder discount
Claims since settled and unsettled. -
Claims resisted ..................
Sundries ........................

45,384 19
10,282 0O

622 0o

4,892 88

Total Cash Liabilities ........ $61,18I 02

Guarantee Stock ................
Balance of Assets over all Liabilities

Dec. 3rst., 1874................

34,600 52

84,911 36

$180,692 96

The President, in moving the adoption of the
report, expressed his satisfaction with the results
of the year's business, and his full confidence in
the position and prospects of the Company.

A. Harvey, Esq., Manager of the Provincial
Insurance Company, followed with some remarks

in commendation of the manner in which thi
Company's affairs had been carried on, an
suggested the entire discontinuance of the branc
system as soon as practicable.

After a brief discussion, the report w
r without dissent, and 20,000 copies ordered to bcirculated among the members. Other formabusiness having been transacted, the meeting

proceeded to the election by ballot of five Directors in place of those retiring, when thefollowing gentlemen were declared elected :-
C. E. Chadwick, Esq., of Ingersoll; the Hon. J.
Hillyard Cameron, M.P. ; J. W. Collins, Esq., of
Newmarket; J. P. Hutton, Esq., ofChinguacousy
and John Burns, Esq., of Toronto.

At a meeting of the new Board, held subse.
quently C. E. Chadwick, Esq., was retelected
President, and D. Thurston, Esq., Vice-President
for the ensuing year.

CANADA FARMERS' MUTUAL INSUR-
ANCE COMPANY.

Twenty-Third Annual Report of the Canada
Farmers' Mutual Insurance Conpany, for the
year ending the 31st Decenber, 1874.
The Annual Meeting of the merr bers of this

Association was held at the offices of the Com-
pany, Thursday the i8th February. The follow-
ing is the Report :-

In presenting their Twenty-third Annual Re-
port the Directors of the Canada Farmers'
Mutual Insurance Company have much pleasure
in being able to announce a large increase of
business.

Number of Policies Issued.- 7 ,4 4 3 Policies
have been issued during the year, being an in-
crease Of 2,198 over that of the previous year,
covering 86,385,462.oo, averaging 8858.oo each.

Number of Policies in Force.--The total Poli-
cies in force number 17,764, covering 814,712,-
141.00, divided into the following classes, viz:-
Farm and Househpid, 812,628,941.oo; Mercan-
tile, 81,406,1)94.00; Manufactunng, $677,ro6.oo.

Losses.-The number of claims occurring for
the year were 131, amounting to $45,447-or.
Two of these the Company dispute, while seven
others had not, at the close of the year, been
fInally adjusted, and upon which there will be,in all probability, a considerable reduction.

The excess of Losses over that of last year
arises from the large amount now involved in
Mercantile and Manufacturing risks, for whic%.however, a large corresponding Premium has
been received, as is evidenced by the income on
Pohcies during the year. The Cash Premium
payable on which amounted to $45,343.49, whilethe Premhim Notes taken reached 8140,719.39,leaving a-margin on the year's transaction, after
deducting expenses of management and losses,
Of #122,696.38.

The Directors submit with this the usual
statements of Cash Receipts and Disbursementa,
Assets and Liabilities, Expenses, also the Audi-
tors' Report.

ASSETS, 1874.

Cash in Bank at interest .......... 8 4,000 oo
" "i not bearing interest. . 8,5o6 17' "g in silver and stamps.. 206 94

Notes at short date--.-·.......... 19,483 63Assessment, dues in course of collec.
tion ................ ·. • • ... 4,570 00

Furniture ........................ 183 70Due by Agents-.....-..-.......2,030 99
Other debts due the Company - 3,361 43IPremium notes on hand............155,354 75

1197,697 67

1009

LIABILITIES, 1874.
Claims adjusted and not adjusted,

not paid ..... .............. î 12,82i 85
Claims resisted .................. 2,400 00

e decined by Company and
payment not enforced by
claimants .............. 2,650 OO

Board attendance ................ 222 15
Due to Agents .................. 2,022 91
Bis payable .................... 1,405 32
Other debts due by the Company .. 20 68
Balance......................175,914 76

Cash on hand and in Bank, 31st De-
cember, 1873 ••••.•.......... 8 2,594 57Premiums paid through
Agents .............. 815,348 52Premiums paid through
short dated notes .... 28,825 43

Withdrawn from desits be• 44,73
interest d.posts bearing 00

Assessments received ........ :.... 5,839 53
Notes collected through Division ,

Court-----•• ----•••-•-•---•••• 836-21Interest on Bank deposits and on
notes over-due •...--....... 465 06Sub-tenants (for rent) ............ 253 5

$197,697 67

DISBURSEMENTS.

Losses paid of 1873 .... 1,9743
...... 27,575 16

Agents on account.............•• •
Office expenses, salaries, printing,

stationery, postage, &c. &c......
Auditors ........ ••.•.•••••••••••
Losses investigation, including In-

spector's allowance and travelling
"lPenses....................

Director's fees................
Law cots·...................
Awnng for office front ..........
Deposited at interest ...........
Re-insurance ....................
Balance on hand ............. "

859,162 gi

829,548
3,024

7,272
120

3,015 00
639 60
332 '2

68 506,ooo oo
428 47

8,713 g1

Extract fr'om Auditor's Report.
GENTLEMEN,-After a careful investigatioh 6fthe Books, vouchers of monies received, and pay.ments made by your Secretary and Treasurerfor the year ending 31st December, 1874.
We, the undersigned, have now the pleasirc

of placing before you the result of our Audit inthe accompanying Balance Sheet of Assets andLiabilities detailed account of expenses, bal-ances due by Agents and other statements con-
nected therewith, all of which has been certified
by us as correct and satisfactory.

The Books of Account% has been carefully andcorrectly kept, and the utmost attention has been
given to the management and conducting of the
business of the Company and the interests of the
members.

And it must be gratifying to notice the in.creased confidence and popularity of the Com-
pany in the large business done during the pasttwelve months in the issue of 2,198 Policies over
the previous year.

We are, gentlemen, your obedient servants,
DAvID WRIGHT,
Fb W. GATES, Aditors.

Hamilton, 17th February, 1875..
The Directors willingly endorse the opinion

expressed by the Auditors in their Report re-
spectin the management of the Company'saffaira y the. Secretary and those under him-

rbut there is another officer whose work does not
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come immediately under the supervision of the
Auditors ard the acknowledgement of whose
services should not be overlooked, they allude
to their Inspector, Mr. Walton, of whose zeal
and ability in carryiug out his very arduous du-
ties, they cannot speak too highly.

The amount required to reinsure all outstand-
ing risks is estimated at 8116,2o.oo, rcpresented
by Cash Assets to the amount of $42,342.92 and
a Premium Note capital of 8155,354,75.

Tbe aim of the Board has been to cultivate as
much as possible the extension of their Premium
Note business, and, thanks to the exertions of
many of their energetic Agents, they have been
enabled to increase the line of Premium Notes
during the year from 129,941.97 to $155,354.75.

The Act recently passed regulating Mutual
Insurance Companies empowers the Directors
to receive in Premium on Cash Policies, in any
one year, a sum equivalent to one-half the nett
amount of Premium Notes on hand at the end
of the previous year. This regulation will admit
of this Company taking a Cash Premium for the
year 1875 of 87 7 ,667 3 7.

According to the provisions of the new Act all
the members of the Board retire annually, but
are eligible for re-election. The retiring Direc-
toi are- Thomas Stock, M.P.P., Thomas Bain,
M.P., William Macklem, William Burrell, John
Weir, 1. D. Lafferty arid J. R. Walker, Esquires.

The Directors, in retiring, have no hesitation
in heartily congratulating members on the satis-
factory position and prospects of the Company.
They are glad to see the clouds of prejudice that
existed againg " Mutual Insurance g radually
clearing away. Many formerly hostile to the
system are now its warmest supporters. They,
therefore, leave the business in the hands of their
successors with every confidence that the next
annual meeting will shew results even still more

ratifying than have been presented in this day's

RICHARD P. STREET, THos. STOCK,
Rccretary. President.

The Report was adopted, after which the elec-
tion of Directors was proceeded with, resulting
in the election of Thomas Stock, M.P.P., East
Flamboro'; John W.1 Bickle, Esq., Hamilton ;
Thomas Bain, M.P; Strabane; Wm. Burrell,
Esq., Onondago; Wm. Macklem, Esq., Barton;
J. W. Murton, Esq., Hamilton; and Dr. J. R.
Walker, Ingersoll.

Subsequent to the Annual Meeting the Board
of Directors met and elected Thos. Stock,
M.P.P., as President, and John W. Bickle, Esq.,
as Vice-President.

THE AGRICULTURAL MUTUAL ASSUR.
ANCE ASSOCIATION OF CANADA.

The fifteenth annual meeting of the members
of the Agricultural Mutual Assurance Associa.
tion of Canada was held at the offices of the
Company, Molson's Bank Buildings, February
17 th. The President. Crowell Willson, Esq.,
occupied the chair.

The Secretary, D. C. Macdonald read the
* following annual report ;-

To the dembers of the Agricultural Mutual A ssur-
ance Association of Canada.

The Board of Directors beg to lay before you
their fifteenth annual report, and in doing so
they have much pleasure*in pointing out to you
the very favorable position occupied by the Asso-
ciation, notwithstanding the still heavy bill of
losses there has been to'meet. But it must be
born in mind the company is each month in-
creasing in strength, and the brunt of the losses
becoming Proportionately smaller, your Direc-
tor are able to lay before you a financial state-;Vqt which com~parés favorably with any, even-

M" bet of years." that has been presented,

ASSETS.
Amount available of premium notes $166,972 27Premium due by agents, secured by

short-dated notes of members.. 51,381 41
Due on Assessments............ . 8,336 85
Dominion stock . 25,000 O0
Cash in Molson's Bank 28,166 81

In Treasurer's hands 139 33 53,306 14

1284,996 67
LIABILITIES.

Losses fot due and unajusted (say) $5,6oo oo
STATEMENT O0F POLICIES.

Number of policies in force.... 36,897
Number of policies issued 1874 14,10
Amount at risk .............. $34,756,276 oo
Average amount of each policy 904 47

LossEs.-The losses paid have amounted to
145,047 29. They were 212 in number. Of
these 198, amounting to $39,191 70 occured
during the year, and 14, footing up $5,855 5o
occured previously, but had either not been
notified or were awaiting proof when the books
were closed. Eleven losses have been rejected
as fot being valid daims, and three others were
awaiting proof or in the Inspector's hands at the
end of the year.

The number of rejected clainis are fewer than
•eretofore, a fact from which your Board, know.
ing your Inspector's strictness, infer that those
persons who meditated a fire have seen the ex-
pediency of joining some other companies that
don't inspect so closely, or have a reputation to
build up for themselves of excessive liberality.
This your Company has never attempted ; at the
same time, they have never allowed a technical
sortcoming to overcome an honest loss, so far
as they were aware, but on the contrary. App.
ended is a list of the losses that have been paidand their amount, showing also the cause of the
lire, so far as ascertained. They would call
attention to the able report of Mr. Cody, their
Pire Inspector, with whom they have reason to
be much pleased, which opinion is shared in byalmost every member of the Company that .has
had to dca! with bim.

FINANCIAL STATEMENT.-A full financial
statement of the affairs of the Association is
appended hereto, to which your attention is call-
ed. It compares favorably, as above stated,
with any of its predecessors, and exhibits a con-
siderable increase in the amount of premium
notes, as also in cash in hand, over the state-
ments of several past years.

POLICIEs.-The number of policies in force on
the 31st December, 1873, were 36,897. The im-
mense number of 14,1or policies were issued in
'the y.ear 1874, making the total number of poli-
cies in force 38,427-a net increase of 1,530
policies. Every year snce 'the Company com.
menced operations has shown an increase over
the preceding one, and the great increase oflast
year's business is gratifying to the Directors, as
it must be to the members. It shows the farm-
ing public is pleased with it. Many new compan-
ies have come into existence that have been
exceedingly industrious in decryiNg Mutuals,
but in the teeth of all this the Agricultural Mu-
tual keeps still gaining headway, and increasing
with the competition it awakens, popularizing,
as it has, the system upon which it was estab-
lished.

PROPERTY INSURED.-The amount at risk-
#34,75ý 276- appears, at the first glance, as
large, but it ought to be taken into consideration
tat a large part of the ordinary contents " it

•insures is only at risk for a portion of the year.
This, it must be evident, makes a very consider-
able difference. To a great extent the policies
are wbat may be styled floating ones, not neces-
sarily in power aIl the time. This will reduce
their real average considerably.

AMoUNTs DUE BY AGENTs.-rLiS item looks
somewhat large, but wþen it is taken into ac-
count that for a great proportion of the business

done short dated notes are taken from the mem-
bers for their insurance, which notes mostly falldue in the winter months. They are being aidin from day to day, and the indebtedness o fthe
agents is reduced accordingly. Measures have
recently been taken by the Board that will have
the effect of increasing the business on the -pre-mium note system, and the item of short-dated
notes will necessarily fall off in amount, Whilst
other assets of the Company will be increased.

FIRE INQUIsITOR.-Your Board hafve, on pre.vious occasions, called attention to the necessitythat existed in their opinion to the creation of a
judicial officer with inquisitorial powers to ex-
amine into suspicious fires. Such is still their
opinion. They consider this a fitting time to
press the matter on the attention of the Govern-
ment, now that an act relating to insurance
matters generally is before Parliament. It would
not add to the public expenditure, for the party,
cither Company or claimant decided againstcould be made to pay the costs. In the event
of an appeal from his decision, the Company, ifthe appellant, to pay at once the amount claim-
ed into court, : which would deprive it of any-
thing to be gained by a mere dilatory process. If
the claimant is the appellant, he to give securityfor costs, so the Company vould be safe in resis.
ting a most likely fraudulent attempt. Thus
there would be protection for all, and the inqui-sition wauld bring matters speedily to a head.

RATEs.-No change has been made in the
rates of insurance, and hitherto they have been
found high enough for carrying on successfullythe business of the Company, but no higher.In their report for 1872, your Directors ventured
the opinion that "it was impossible for stock
companies to declare dividends by insuring pro-
perty as low as the mutuals do." In this suppo-sition the Directors apparently have been
mistaken, for dividends have been declared bysome companies at the end of one year's experi.ence whose risks had to extend over three years,and how such companies could claim the premi.
ums received as earned premiums from which
alone dividendscan properly be declared it is hard
to determine. In the State of New York the
matter is being made the subject of interference
as regards a company that once did business in
Canada ; and it would be well, in case an offi-
cial inspector be appointed by our Government,
to make, in the interests of the public, close
supervision of all companies, chartered or other
wise, a part of his duties.

ECONOMY IN MANAGFMENT.-YOur Directors
refer to the strict economy they have practiced
in managing the affairs of the Company. The
official salaries average less in each policy issued
than 39 cents, and a sum not exceeding muchmore than one-half the charges of other com-
panies, and the total of salaries, inspectingtravelling expenses, directors' fees, and work
generally, amount to but 64 cents on each pol-
icy issued on the three years.

AGENTS.-The agents, as a body, are a xe-
liable class of men, and much of the success of
the Association is owing-to their exertions. Mr.
A. McMacdonald has had charge of the agents,
and for *the past year has heen emplo ed re-
allotting the territories, and has generally had
control of the agents, a position which he is
eminently fitted for, from his long experience
and connection with the Company sifice its for-
mation.

VACANCIES AT THE BOARD.-TwO vacancies
occurred during the past year. Donald Seaton
was carried away, after a short illness, by thehands of death; and John W. VanWormer, in
consequence of the melancholy los of his wife
by drownng, was led to retire. Both Mr. Sça-ton and Mr. VanWormer had long been con-
nected with the B ard, and had be= sadhymissed. The vacancies were flhled up by the
appointment of Samuel Eccles, Esq., of St.
Thomas (an old member of the Board), and
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Malcolm McArthur, Esq., of the township of 28 to 29C.; ditto ground 30 to 3c.; Caustic Soda only sale we hear of was 6oo hf chests of JapiLobo. is nominal; Saltpetre 88.25 ; Bleaching Powder at 45c. A few small sales of Green ImperialThree Directors now retire by rotation. They is scarce, and holders are firm in their views, 42C: nothing doing in Black teas. Coffe.are Richard Biddulph, Moses Springer, M.P.P., asking 3c. In othel articles just now the mar Stocks are moderate, butaquite sufficient for tand James Asmstrong, Esq., who are eligible for ket is nominal and lifeless. present dmand ; market is if anything ture-election. DRY GOODs.-We have not yet been favored lower. We quote Maracaibo 22 to 24C; JaAil of which is respectfully submitted. with the usual Spring demand, travellers in the aica 21 to 22C; these are the only kinds in dD- C. MACDONALD, CROWELL WILLsON, country complain about the state of the roads, mand, oher sorts are nominal. Sugar.-TheSecretary. President. and say there will be very little activity till h athers b hr are nomnl. raw.-The
s~ ~ ~ ~ ~ ~ ~~~ r soebpoehn nteras h tcsas been hardly any demand for raw sugaÏ3 some improvet ent in the roads. The stocks and prices are nominal. For local refined thein the country are generally large. Buyerstbave bas been a fair demand at a shade under oi. trn erj'jal. not yet begun to corne ta town, when tbey do quotations of lait week, we now quate Grocethey will find the Etocks of spring goods very A 8î. ConfeCtioners A gc. Ground c. Ext

MONTREAL MARKET. complete. There has been a little improvement Ground gt. Scotch refined is now scarcein the clothing trade, and orders are better than this market, and the nominal price is 8c. to 8fFrom our own Reporter. for some time past. Remittances are not what Molasses.tThere has been a sial demand fcould be desired. mediu grades, but this kind are scarce anMONTREAL, March 2nd, 1875. FuRs.-London sales take place this week, command from 42J t 47*c. ; a solders
During the early part of the week the weather result of which we hope to give in our next re. molasses are now sho g more dispositionwas comparatively mild, but without any decid- port ; meanwhile quotations are unchanged ; sell, and the different w inds ould be boughted thaws. On Saturday night the temperature Beaver, 8r.50 to 1.75; Black Bear $6.oo to about the following prices: Barbadoes 46 to 5 1again fell and ail Sunday was cold, with high ro.oo, according tosize ; Fisher, 85.oo to 7.00 Sugar House 3gc; Centrifugad 42 to 43wind. On Monday morning the thermometer Silver Fox 825.00 to 50.00; Cross Fox; $2.00 to Syrups are rather scarce at prut, and oldeagain indicated s3° below zero. Snow fell 5.oo; Red Fox 81.25 to 1.5o; Lynx $r.5o to are firm at last week's quotatios. Rc , notyesterday afternoon, and more or less ail day 1.75 ; Dark Labrador Martin $7 to 8; Pale ing doing beyond a retail demand at 4.2o5to-day. Roads badly drifted. Martin 81.25 to 1.75 ; Prime Dark Mink #2.50; 4.50. Spces, we have rad very litte dema We fully expected to have been able this week Dark Mink, 2nd, bî.5o tô 2.00 ; Fine Dark this week, and the tendency of the market mato have recorded some improvement in business, Otter 88 to ro; Fall Muskrat 12 to r5c; been ta lower prices. We now quote Nutmegbut so far from that being the case, the-week Winter do 17 to 20c ;' Spring do 22 to 27c ; at goc to 81.05; Claves 47C t 48e; Cassia 22uidr review hag ben the dullest of the season. Racoon 25 to 50c ; Skunk. 20 to 30c. to 23 Mace 81.40 ta 47.5; Black Pepper 7The demand from country districts is very small. FISH.-There has been a very fair demand I71c. Ginger 24 to 25. Fruit, there is nMerchants do not seem inclined to buy, except for fish, but hardly so large as was expected wholesale demand existing at present. Retafor the supply of pressing wants. Grocesies during Lept. There has been a more active dealers only buying ta meet immediate wantahave been dull, in sympathy with the unsettled demand for Dry Cod at $4.50 to 4.75. No Layer Raisins at 82.85 ta 2.90; Sultanas arstate of the New York market. Dry goods are barrel Cod Fish in market. Labrador Herrings firm at 15 to 16; Valencias 8 ; Currants 6 t

still without the usuai activity. Drugs and are in light supply, and for which there is a good 6j; Turkey Fig in small boxes 14 to z6; Daechemicals are dull and nominal. Hardware is demand at 85 to 85.50. Salmon has been more 5 to 8c., accarding tao quality. Tarrag nunchanged. Breadstuffs have been rather more active this week, with sales of No. i at $15 and Almonds 14 tao 15c ; Walnuts 8 ta c; Fibertactive, with tendency to higher prices. Pro. No. 2 at S14. Mackerel are dull of sale at $g Io to T ; Prunes 7 ta 7 8 ;visions dull. Ashes easier. for No. i and 68 for NO. 2. RIDES AND SKINS..-,As we anticipated laAsHEs-Pots.-Since the date of our last FLoU.-The stocks in store and in the hand H week we bave ta note a decline in the price c
report there has been a decline in value, attribut- of millers on the morning of the rst inst. were bides. There is very litte doing, and til somable to the low rate of exchange and tightness 55,091 bris., against 63,098 bris. on the 5th imsprovement takes places in the tanning trad
of money. In the early part of the week our ult., and 95,847 bris. on the ist of March, 1874. in Quebec and elewbere, we do not look falast closing quotations were ralized ; but Th- receipts during the past week wre 4.501 much activity here. We quote No. n bides 87latterly the price for firsts fell to 85.80 5.90 ; bris. ; total receipts from ist January ta date NO. 2 ditto 86 ; N 3 ditto 5. Clfhins anseconds, $5 ; thirds, 84-at which the market were 52,803 bris., being a decrease of 21,797 few co ;ing in si t at 13c per lb.
closes. Pearls-Market is very quiet; a few brls.fon the receipt for the corresponding peio HARinAi.-An improvement is observab
bills of firsts were placed at 86.70 to 6-75 ; of 1874. The market this week bas had an up in tHis Une of business, and we may iook efomarket closing at our outside quotations. ward tendency, and in antictpation of a stili more life in trade as the month advance
Inferiors are nominal. The stocks in store on further improvement, hoiders are not pressing Travelers are doing better, and in the cmn urse othe st inst. were, Pots, gr4 bris.; Pearls, sales. A pretty fair business has been done at another week it is expected that a few buyenr,tro bris, an advance on last week's prices. Market will visit' the City, which will tend to giverBooT-s AND SHoEs.-We have no change to closes quiet at the following quotations:- slight impetus to trade. Stocks o Shef Goodireport in the state of this trade; prices are Superior Extra 84.90 to 5.00; Extra Superfine are being am rted by importations from Europ
unchanged as follows :-Mens stoga boots, 02.25 84.70 to 4-75; Fancy 84.50 to 4.60; Spring Extra and the U. S., but the high freigbts via Portlan
12.25 tO 2.75 ; do Kip do 82.75 to 3.25; do French 84.30 to 4.40; Superfine 84.00 to 4. 10; Strong and Boston precludes the importation of havcalf8 3 .5 ot 75; Boys stoga boots r-75 to 2.00;< Baker's Flour 84.40 to 4.75; Fine 83.70 to 3.80; goods except in the smalest poassible quantitiesdo Kip do .oo to 2.25 ; Youths stoga $1.40c to Middlings 03.60 to 3.70; Pollards 83.00 to 3.25; Prces are firm at a slght reduction iir.6o; Youths Kip do -i.5oc to b8.6o; Womens U.C. bag flour $2.10 to 2.20; Oatmeal is quiet Prce e qutat a slitt recthe,split boots goc ta 8r.ro; do Buff dolî.i 5 to 1.40; at 85.20 to 5.5a; Cornmeal 84.00. unsatisfactory. We quote Pig Irone r ton.do pebbled grainbals. 81.20 to 1.50; Misses GRAIN.-Wheat.--The stock in store and in Egington, & Clyde 83 t032; Summerlee, andheavy split boots 75 togc ; do Buff do goc to1.25; the hands of millers on the morning of the Ist Calder 834.50 ta 35.00; Aerican, a to 34;do pebbled grain bals #r.oo to 1.25; Childs inst. was r6g,673 bushels, against 167,297 Hemrite 841.50 t 42.00 Bars per oo b4.pebbled grain bals. 75 to goc ; do. heavy buff bushels on the i5th uilt., and 631,463 bushels on Scotch and Staffordsbire, 82.65 to per; bot.boots 65 ta 7 5c. the lst of March, 1874. Receipts for the past Scoh and or.75 btCATTLE.-The market was better supplied week, ,8o0 bushels; total receipts from Ist of ditto, 2.75 o 3oo, and N oy 5.0
yesterday, but hardly equal to the demand, January to date, 26,701 bushels, being a decrease Cantad Plates per boxGamorgan an6.0 o7.00.
prices realized were higher than the previous of 53,986 bushels on the receipts for the corre. C ta P.6o; Arrow, 5-75 ta 6.0o0; Gaath,week ; the averaged price realized was 85 to 5.25 sponding period of 1874. There has been no 85.50 to 5.7.5; Hatton 85.25 to 5.5o. Tn Plat'or some as high as $5.50 per roo Ibs. was paid, movement in this grain as yet, as quotations are per box-Charcoal IC, fi5.25 to 0.5 ; ditto,while some inferior cattle were bought for 94.50 nominal. Maize.-Stbck in store zg,589 bushels; IX, 12.25tO 2.5o; DC, $9.25 to r.5o; Cokeer zoo Ibs. Sheep-a few sheep were on the market quiet at 77½ ta 8oc. Peas.-Stock in le, 8.25 to 8.50; 14 X 20, 25c extra. TiCoketand for which 08.oo to g.oo each was asked, store 62,269 bushels ; market unchanged at 94c. shes Charcoal best No. 26 4c. Gavanied
ressed carcases #8.5o to g.oo peir oo Ibs. Hogs Oats.-Very littie doing, but prices are firnm t Èheets best brande No. 28, l 4c. aland-No4ive hogs in the market; dressed hogs sel 42 to 4c. Bailey.-Stock in store 1,426 bushels; ro lbe., 83.25 to 3.50; cSheetbest brdand
it 88.5o per zoo Ibs. market very quiet; quotations unchanged and 3.75 t o 400; Boi3er Pla.5 ordinary brand,

DRuos MeD CHEMICALs.-Inactivity is stil] nominal at 82J to 87c. Pot Barey, 88.75 to 9- 83.75 ta 4.00; Best brands 400 toa 425; Russanhe ruling feature in this trade, but as stocks are GROCERIEs.-Teas.-This market continues Sheet Ir4 per lbr. 46 to 17o; Cu Nails 2 Dery low it would be difficult to meet a heavy in a very unsatisfactory state, indeed during the Lath, 85.25; ditto, 21d to 4 d euingle 8l 4.;emand. Our quotations this week are almost last week there has been nothing doing. Holders ditto, 5d to ;tod, 84.00; itto d d and largerominal in the absence of transactions. Bi Carb are anxious to seil, but as Buyers anticipate 83t75 ; ditto patent Chispi points 25 extra.s still auoted at $5.00 to 5.25; Sal Soda is scarce lower prices they are not inclined to meet the Pressed Spikes5.0 tn 5.25; Shot Canadian 87nd selle at 8z.8o to r.go; Alum is a shade demands of holders-and very little business is t 7.25; Lead-Pie, per oo Ib 86. o ; do sheets,asier at $2.25 to 2.371; Cream Tartar Crystals looked for till the trade revives somewhat. The 6.5o; do Bar, 6.5o; Steel cast, per lb. 13 ta 14c;
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Spring per roo Ibs. 85.oo to 5.50 ; Sleigh Slioe
84.50 to 4.75; Tire ditto, 84.75 to 5. Ingot Tin,
24 to 25c; Ingot Co>#er, 822 to 23. Honr- Slhoes
per 'oo Ibs. 85.50 to 5.75 ; Proved Coil Chain, a
in., #6.5o to 6.75 ; Anchors 7 to 8c; Anvils lo to
12c. Iron wire per bdl 82.70 to 2.90 ; Filis
"KINMOND " brand 20 per cent off English list.

LEATHER.-We have to report another very
dull week in this business. Rough leather is
almost unsaleable ; for measured leather the
demand is light. Sales this week of ail kinds
have been trifling and quotations are without
material change. We quote Hemlock Spanish
sole No. i B. A. 25 to 26c; do No. 2 23 to 24c;
Buffalo sole No. 122 to 23c ; do. No. 2 19 tO 20C;
Hemlock siaughter 27 to 3oc ; waxed upper light
and medium 38 to 42c; ditto heavy 35 to 38c ;
grainedupper3 7 to 4 oc ; splitslarge 26 to 32c; do
small 18 to 25c; calfskins 27 to 36 lbs, 6o to 75c ;
do 18 to 26 lbs 50 to 65c ; sheepskin linings 30 to
39c; harness 28 to 32c; buffed cow 14 to 17c
per ft.; enamelled cow 18 to gc; patent cow
igJ to 2oc ; pebbled cow 14 to 17c ; rough leather
27 to 28J. Leather Belting, warranted genuine
English Oak Tanned, 20 per cent. off list, ditto,
Canadian Tanned, 30 per cent. off list.

LIQUOR.-Brandy-Market qniet and prices
are steady; little alteration is looked for in
quotations tili after the opening of navigation.
We quote Ottards and Pinnets in wood, 2.55 to
2.60; Martell's in wood, $2.80 to 2.85 ; ditto in
cases, 88.5o to 8.65; Hennessy's in wood, $3 to
3.10; in cases, b9¾ to gi. Gin--Almost nothing
doing, and prices are lower. DeKuyper's in
wood is now procurable at $1.68 to 1.70; red
cases, 87.85; green cases, $3.95 to 4. Hout-
man's in wood is also lower, being now quoted
at Si.6o; red cases, 87; green cases, $3.65.
High Wines-Market bas been active, and a
large business has bees done at 65c. in bond,
equal to 81.77* D.P. Rye Whiskey continues
in demand, a few sales having been made at
38c. in bond, equal to 77J D.P.

OsL.-Stocks are light, with a small demand;
but prices are firm. Cod Oil firm at 62c. for
A. Pale Seal is held at 69 to 721c. Nothing
doing in other fish oils. Olive steady at Ir.
Linseed, boiled, 70 to 724c.; ditto, raw, 65 to
674c. Petroleum-Market bas been duli and in-
active, very few large sales taking place; for
car loads, 28 to 2gc. continues to be paid, and
for small lots and single barrels 30 to 32c.

PRovIsIONs.-Butter.-Receipts during the
week 929 kqgs; shipments 637 kegs; market
dull, and buyers are unwilling to pay our pre-
sent quotations which are easier than last week,
2o to 23c. being current rates for tubs and fir.
kins; Cheese-No wholesale transactions taking
place at present. We quote fine Factory 14c.
and finest 14 to l41c. nominal; Pork-No re-
ceipts; shipments 12 barrels; the market at
present is very bare of stock, and holders are
keeping up prices. We quote inspected mess
821.50 to 22.00; thin mess #20.00 to 20.50;
Lard-Quiet and nominal at 14c. for tierces, and
î5c. for pails ; Tallow-In moderate demand at
Sc. in barrels; ditto in the rough 5 to 5ic. per
lbo. Butter Manufacturers are now paying 6 to
7c. per lb. for rough tallow.

SALT.-This market shows. no change since
our last report. Coarse continues to be offered
at 8oc.; Factory Filled 81.40 nominal; Fine, no
sales for some time past.

Woo.-The demand for wool is a little better
than for a long time past. We hear of some
considerable sales of unassorted at our outside
quotations. We quote Pulled Super 33 to 34c;
and unassorted 311 to 32Jc.

TORONTO MARKET.

TéRoeTo, March, 4, 1875.
The past week has been one di stagnation in

some branches of trade, and one of unusual dull.

ness in ail. The tightness of money seems to
have begun to act on business and to check buy-
ers from coming forward. This is the case in
produce where much less demand bas been heard
for round lots than in preceeding weeks; here,
however, the prevalent uncertainty outside has
asserted this tendency. The heavy snow bas
also checked trade by rendering it almost im-
possible for people to know when their pur-
chases could reach thern. Groteries have been
very dull. In imported and manufactured goods
scarcely anything has been done. The only line
in which any movement is reported seems to be
in meats, which are in improved demand.

BooTS AND SHOEs.-Remain unchanged un-
less, if possible, with still less doing. Prices are
firm at former quotations.

CATTLE.-Beeves-There was a fair supply in
the market during the latter part of last week,
but since then receipts fell off, until yesterday,
when a fair number was in. An active demand
at firm prices prevails for ail sorts. First-class
are wanted at 85.oo to 5.25 ; second-class range
from $4.oo to 4-50; and third-class from $3.25
to 3.50, the former prices being for feeders.
Sheep have continued to be very scarce. and are
in active demand at steady prices; first-class are
worth 86.50 to 7.50 ; second-class 85.oo to 5.50,
and third-class at about $3.50 to 4.oo. Lambs
-Since the small receipts in the middle of last
week there have been hardly any in the market.
The demand is active at last week's advance ;
First-class dressing not less than 50 lbs. would
command 85.5o to 6.5o; second-class are worth
84.oo to 5.oo, and third-class in the present
-scarcity would sell at 33.50. Calves-Remain
very scarce with an increasing demand at firm
prices. First-class dressing not less than 120
lbs., are firm at bro.oo to 12.oo, and second-
class dressing from 8o to i io lbs. at $6.oo to 8.00.
Third-class are not wanted.

DRuos-There has been no change in prices
since our last; trade has been very dull, chiefly
in conseguence of the unfavorable weather.

FLOUR AND MEAL.-Flour.-Stoc'k in store
on the ist inst., 14,336 bris., against 32,981 the
corresponding date of last year. The market
has been quiet ail week, as very little was either
offered or wanted. Prices have shown very
little variation since our last. Superior extra
has been quiet ; a small lot sold on Tuesday at
equal to 84.25 here. Extra has been scarce
and firm; it sold last week at 84.40 f.o.b.
Fancy has been quiet but steady and sold at
#4.20 f.o.b. Spring extra has been compara-
tively inactive; sales were made on Thursday
at $4 f.o.b.; on Friday at 83.95 f.o.b. and on
Tuesday at equal to $3.95 here. Superfine has
been inactive. The market yesterday was quiet
but steady; the only sale reported was that of
one lot of spring extra at $3.95 f.o.b. Oatmeal
-Has been quiet but advancing; car-lots are
held at 84.15 to 4.20 ; small lots have risen to
84.40 to 4.60. Bran-Is still scarce and 'Panted
at li8 on the track.

GRAIN.-Stocks in store on the 1st inst., 398,-
320 bush ; oats, 13,150 bush ; barley, 74,413
bush ; peas, 86,992 bush ; rye, 748 bush ; corn,
8,651 bush ; against 689,Ô25 bush of wheat;
2,542 bush. of oats; 18,ggo bush. barley;
89,624 bush. of peas; nil bush. of rye, and
8,6o6 bush. of corn on the corresponding date
of last year. Wheat-The enquiry has been
less active. than in the preceding week, and
holders seem less inclined to store. Prices are
rather easier. In No. 2 fall there has been
scarcely any movement, and it as improbable
that over 92 to 93 in store, would be paid for it.
No. 2 treadwell sold at 88c., and No. 3 tread-
well at 86c. f.o.c. last week. Car-lots of No. i
spring brought' 88c. on the track, and 89c. in
store, and No. 2 sold at 87c. f.o.c. last week.
The market yesterday was steady with sales of
No. à fall at 93c. in store, but no movement
reported in spring. On the street fall has sold
at 95 to 97c., and yesterday 92 to 93c. was

paid for treadwell and 88c. for spring. Oats-
Have continued to be scarce and quick of sale
at firm prices. Car-lots sold last week and
on Monday at 46 and 47c., on the track, and on
Tuesday 56c was paid for a car to arrive and 461c.
for one on the spot. Street price yesterday 47c.
Barley.-Prices have become steadier since our
last, but the steadiness is at a fall of about 20C.
from the prices ruling a fortnight since. There
were some cars of No. i sold on Thursday at
84c. f. o. c., and on Monday, some more of the
same grade changed hands at 84c on the track.
There were sales of car lots yesterday at 8oc.
for No. 2 and '4c for No. i inspected f. o. b.
cars. On the street, prices have fallen to 82c.
Peas-There have been very few offered and
these few have found a ready sale. Two cars
of No. i inspected. sold last week at 75C. in
store, which is the only sale reported all week ;
but it would readily be repeated. Street prices
75 to 76c. Rye-Sells at 70 to 71c on the street,
but there is nothing doing in round lots. Corn
seems to be getting firmer ; a car sold on Friday
at 66c. f. o. b.

GROCERIE.-Coffee-Seems to be rather
easier. Java bas soldip small lots at 30 to 31c.,
but Ceylon is offered at 27c. and Porto Rico at
25 4c. Fish-Herrings are weak, with sales of
Lalrador at 86. Cod is rather easier at 04.75
to 5.25. Lake fish are very scace. Fruit-Has
been quiet, but at generally unchanged prices.
One lot of 3oo boxes of Valencias, and another
of ioo boxes, sold at gc. Layers are held at
82.75 for lots, and selling in small lots at 02.9o.
Sultanas are inactive. Currants have been
moving more freely; lots of 5o barrels have
sold at 6c. and small lots at 61c. Nuts are un-
changed. Liquors-Are generally unchanged,
but distillers seem to want an advance on
spirits. Rice-Remains nominally unchanged
at 84.40 to 4.60 for small lots. Sugar-Has
been rather quiet, but generally firm in price
The chief movement has been in Montreal
refined, one large brl. of which sold at 8ic., and
several smaller lots at 8# tò gc. English and
Scotch refined have been quiet at 8î to gic.
Dry crushed and ground are quiet and gener-
ally unchanged. Syrups-There have been
sales of golden at 55 to 6oc., and of pale amber
as high as 70c. Tea-Has been very quiet
from want of buyers and from small stocks.
Prices are rather easy. Lines have been very
quiet. One of Young Hyson sold at 52gc.
Japans have been wanted, but scarce ; one hne
of medium sold at 41c; Blacks are firmer; one
line of Pekoe sold at 474c.

HARDARE.-There has been scarcely any
business done in this market during the week.
Some parties say that it is the dtàlest period
they remember. Prices are unchanged save Glass
which is rather higher. Both it and zinc are
very scarce.

HIDES AND SKIN.-Hides-Receipts of green
have fallen off and few are offered. Prices are
unchanged at 6 and 7c. Cured are still very
slow of sale and very weak of price; one car of
No. i inspected sold at 71c. Calfskins are still
dull and nominallyunaltered. Seeskins-There
are very few offering and prices are unchanged
at Si.5o to i.6o for choice green.

HoPs remain entirely unchanged; the only
movement is in small lots which usually seil at
about 4oc. Holders, however, seem to be getting
more anxious to sell.

LEATHER.-The market has been unusually
dull, in fact there is nothing doing beyoud the
city trade. Slaughter and Spanish soTe are
plentiful, but not sçlling. Upper and harness
seem to be rather scarce. Foreign stocks are
almost dead. Prices of ail sorts are unchanged
at former quotations.

LUMBER.-Remains quiet in consequence of
building operation and movements of dealers
being hindered by the prevalent stormy weather.
This weather hai also checked operations at the
mills outside. Prospects for the spring, however

ror2
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are said to be fair. Prices at the yards are un-
changed.

PETROLEU.-A fair business is still being
donc, but"no change has occurred in prices,
which stand àt 26 to 27c for small lots, and 25Jc
for cars here. Cars sell also for 24c at London.

PRovsoNS.-Butter-Remains duil, inactive,
and weak in price. For shipping lots it is cer-
tain that no more than 18 to 1gc, could be had,
but this holders generally refuse to accept
though there are large quantities on the market;
one car, however, sold last week at 19c. Choice
also sems to be casier ; a lot of 40 packages of
dairy sold at 23c. Large rolls range from 18 to
arc. Cheese-Is quiet and unchanged at r4 to
141, for small lots. Eggs-Receipts are very
small and altogether insufficient; prices have
again advanced and 25 to 26C. would now bc
paid. Pork-Large lots have sold on p.t., but
are now offering at 120.00 to 20.50, and small
lots have sold at Soc to $1.oo more. Bacon-
Is in improved demand ; large lots of cumber-
land sold on p.t.; they could be had at gi to
9¾ ; tons and under sell at io to oi; tons of
long-clear bring ric. Rolls are wanted; half-
a-car sold at 131, but small lots bring 14c.
Hams-Are in improved demand at steady prices
but only small lots are selling. Lard-Seems
to be rather casier; lots of not less than 50
packages, could probably be had at 13Îc. for
tierces, and 14 to 141c. for tinnets; snall lots
sell at half a cent more. Hogs-Were abun-
dant in the latter part of last week when poor
sold down to 17.50; since then, however, cars
here brought 87.80. which would still be paid.

SEEDs.-Are quiet, with little movement as
yet. There lare, however, buyers of Clover at
#8,50 to 8.75; of Timothy at $6 to 6.25; 6f
tares at 13.75 to 4.oo, and alsike at #12 to 12.50
per cental, Dealers sell at about Soc over these
figures, save for alsike, which is held at $15 to 17.

Woo.-The market has been quiet and
steadv; some small lots of pulled combing have
sold at 32C.

Applications will be received by the under until the

25TH MARCH INSTANT,
From Gentlemen qualified ta Ail the positioafli

OF THE

Citisas Insurance Comupany, Montreal,
FIRE BRANCIH.

ARCHD. McGOÙN,
Secreta; y-Treasurer.

Montreal, March t, 1875.

CAUTION.

To Canadian Buyers
WROUGHT·IRON TUBES.

LLOYD ANO LLOYD beg ta caution the Buyers of
Wrought Iron Gas an i other Tubes. that owing ta the
unprincipled conduct of certain parties, Iran, Tubes are
exportel ta and sold in Canada under the name of L oyd
and Lloyd which have n >t been made by them.

The only safe channels through which Lloyd and
Lloyd's Tubes are ta be produced for the Canadian Mar-
ket are the followin vi:

Massas. S. WADDELL & CO., :7 St. John Street,
Montreal, their Agents.

Massas. LLOYD & LLOYD, 63 Paradise Street,
Liverpool.

Massans. LLOYD & LLOYD, Albion Tube Works,
Birmingham.

We strongly advise Buye.u, wben sçnding Specifica-
tions through ather parties ta send copies of their Speci-
fications direct ta Lloyd and Llo.yd, Albion Tube Works,
Birmingham.and ta insist on having a written Voucher
from any one who offers our Tubes for sale, that the
Tubes so offered have been supplied by us.

LLOYD & LLOYD.

TWENTY-FIFTH ANNUAL STATEMENT
0F TEEM

UNION MUTUAL
LIFE INSURANCE COMP'Y,

ESTABLIsHED 1848.

Canadian Branch Established x850.

DIRECTORS OFFICE:
153 TREMONT STREET - - - BOSTON, MASS.

OFFICERs:
Hy. Crocker, President. C. H. Brewer, Ass't Sec'y.Dan'1 Sharp, Vice-Pres. D. L. Gallup, Actuary.
Whiting . Hollister, John C. harp, .D.,Secretary. Medical Exam.

For the Year ending Dec. 31, 1874.
RECEIPTs.

Premiums ........................... 81,850,161 00
Interest .................. 548,538 74

TOTAL RECEIPTS ...... $2,4086gg 74

DISBUBsEMENTs.
Death Losses ....................... $458,631 00Paidforsurrendered policies $336,900 35
Paid Return Premiums 315,751 47
Paid Matured Endowments. 13,000 00

665,651 82

Total Amt. returned Policy-Holders .. 1,119,282 82

December 31, 1874.
Net Assets.......................... ............... .. $7,907,904 65
Premiums Due, but not yot Reported ... 506,741 81
Accrued, and Past Due Interest............. 370,212 00

Gross Assets.................................. .$8874,858 46

INSURANCE ACCOUNT.
Policies Issued and reinstated 6,132Insuring......... ... .. ............ 14,505,980
Number in Force Dec. 31, 1874 21,758
Insuring ........................... $49,207,370

h iECAPITULsTION.
Interest Receipts during 1874 ........... f558,538 74
Death Lasses pald during 1874........... 453631 00
Excesa of Interest Receipts over Deatk

Losses.. ..................
For every Hundred Dollars of Death

Losses paid, the Company received

104,907 74

interen... .. 1....................2318Grass Assets, Dec. 31,1874............. 8,874,M5846
Gross Assets, Dec. 31, 1873 ............. 7,828,067 62

Increase of Assets during 1874 ........ 1,046,800 84
Percentage of Increase................ . 13Premiums received from New Business

during1874...................... 483,229 13Premiums received from New Business
during 1873 .-........ ................. 320,432 33

Increase in 1874......--... .. ................. 162,597 10
Percentage of Increase............... ... 51Total Premium Receipts for 1874........... 1,850,161 00
Total Premium Receipts for 1878. 1,670,205 13

Inctease in 1874....................179,955 87
cente of Increase . ................ 8

P cies nsued and Reinstated during
Polies. .6,182POiisIssned and Relnstated durîng

1............................... 4,308
Increase for 1874 ..... ................ 1,824
Percentage of Increase ......... ..... . 12

POLICIES ISSUED IN CANADA.
1871 ................ ................. 21872 ............. ...............
1873 ................ ............
1874 .......................... 1045

The UNION MUTUAL profers entire exemptions
from forfeiture by means of paid-up policies, cashsurrender values or extended insurance will be givenin accordance with the Massachusette2on-forfeiture
law.

Ordinary life policies may in thig pany becomeendoyments.
Preiniumsreducedannually by surplus distribution.

J. H. McNAIRN,
General ent for the Provinces of Ontario and

Mpnhtoba,
Temple Chambers, Toronto St., Toronto, Ont.

1013

THE

ACCIDENT
INSURANCE COMPANY

oF CANADA.

DIRECTORS:
Sir A. T. Galt, K.C.B., President. Honore Cotte, Esq.
Jno. Rankin, Esq., Vice-Presidsnt. R. J. Reekie, Esq.
D. L. MacDougal, Esq. Thos. Cramp, Esq.John Maison, Esq. Jas. Rose, Esq.Edward MacKay, Esq. W. Moore, Esq., Que.

J. C. Hatton, L.L.B., Legal Adviser.

THIS IS THE

ONLI OÂNÂMN COIPÂK
SOLELY DEVOTED TO

Insurance Againat
Accidents

Giving a

DEFINITE BONUS
TO POLICYHOLDERS.

HEAD OFFICE:
40 St. John St., Montreal..

MANAGER AND SECRETARY:

EDWARD RAWLINGS.
GENERAL AGENTS:

Toronto--Smith & Sherwood.
Hamiltos-Seneca Jones.

ACTIVE AGENTS WANTED IN UNREPRESENTED
DISTRICTS.

SURET YSHIP.
THE CANADA

GUARANTEE COMPY
Makes the Granting of Bonds of
Suretyship its special business.
There is now NO EXCUSE for any
employe to continue to hold his
frienda under such serious liabilitie,
as he can at once relieve them and be
SURETY FOR HIM EL7 by the
psyment of a trifling annual sum to
this Company.

HEAD OFFICE:

40 St John ,Street, Montreal.
Pfesident:

SIR ALEXANDER T. GALT.

Manager:

EDWARD RAWLINGS.
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We are manufacturing above celebrated mate of

HORSE SHOES,
madefrom selected WroUght scrap Ir.on,which
for general excellence, bot as regards quality and uni-
formity are unsurpassed.

The Rhodýe lar hore Shoes are pre-
ferred over all others, ey are used entirely by the
principal Farriers and Horse Railway Companies through-
out the United States.
Orders solicited, which will be promptlyexecuted.

We also manufacture every de cription of Nails, Tacks,
Brada, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

RIDOUT, AIKENHEAD d CROMBIE,
Importers of

BRITISH, AMERICAN

AND

DOMESTIC HARDWARE,
Fishing and Shooting Tackle, &c.,

TORONTO.

CANADA SCREW COMP'Y,
D U N DAS, O NT,

Manufacturers of Gimiet Pointed Screw.
Price as low as they can be imported. Quality un-

surpassed.

sài Orders solicited.
GEO. F. BURROWS,

Manager.

STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.

ESTABLISHED 1858.

FORBES' PATENT ACME CLUB SKATES Edwardsburg' Starch Co.
The most reliable self-fastening Skate ever invented.

Made by the Starr Manufacturing Comp'y
They have now a WORLD WIDE REPUTATION~ and have
superseded aIl others. Also

STEEL SCABBARD RAIL JOINTS,1
Made by FORBES' PATENT BENDING MACHINE,
either with or without side plates or bolts. These joints
have been adopted on several of the Dominion Railways
and are pronounced to be the most perfect rail-joint ever
mad

BOLTS, NUTS, NAILS, SPIKES, and OTHER
WORK furnished to order at short notice.

Works at DARTMOUTH, N.S.; Office- 72 BED-
FORD ROW. HALIFAX, N. S.

2oth July, 1874.

I-I. gu.,
Manufacturgs of

STOVES,

IRON BED- -

IVMS & 00.
Builders' and House Furnishing
HARDWARE,

r,ý ^-. a WIRE

I WORK,

STEADS, àI - -1 - - &o.
Particular attention paid to Wrought Iron Railing for
Church purposes, Gates, Altar Railings, Crestings for
Roofs, &c. Designa furnishe onapplication. Workset
up inanypartof the DominTon. Sle manufacturers of
CompeuteironRailings. Send for cuts and prices.

S. Castinga to order.
,la t 125 Queen Street, Montreal.

PREPARED CORN
For Puddings,

BLANC MANCE, INFANTS' FOOD,
&c., &c., &c.

Office-Montreal.

Works-Edwardsburg, Ont.

CANADA

Marble & Granite Works.
Head Office-- 130 Bleury St., Montreal

ROBERT FORSYTH, Proprietor.

BRANCHES:
TORONTO, Ont., 80 King Street West.
HALIFAX, N.S., corner of Argyle & Sackville Streets.
ST. JOHN, N. B., Smith's Buildings, Prince William St.

There is always on hand at the above offices a very
large assortment of

Marble and Slate Mantle-pieces: Marble, Scotch
'and Canadian Granite Monuments and

Headstones.
All orders executed in best style and at moderateprices. Designs sent to all.'parts of the country.

W. RYAN, Toronto,
M. P. RYAN, Montreal.

P RIO)D UIC:E I
AND

Commission Merchants.
INSOLVENT ACT OF 1869, AND AMEND-

MENTS THERETO.

In the matter of Edward Fawcett an insolvent.
1, the undersigned William Thomas Mason, of T'oronto,have been appointed Assignee in this matter. Creditors(who have not sIready done so) are requested to fle theirClaims before me, within one month.

W. T. MASON, Assignee.Dated at Tort nto, this 27th day of February, AD. z875.

Tendersfor Grading, Lake of
River.

SEALED TENDERS addressed to the undersigned
and endorsed IlTender Pacific Railwayl wili be received

utonon of Thursday, the ifitI Of March next, o hBRIDGING AND GRADING required on that sèctionof the Pacific Railway, extending from the Lake of theWoods to Red River.

For plans, specifications, approximate quantities, formaof Tender, and other infornation, apply at the office ofthe Engineer in Chief, Ottawa.
By order,

F. BRAUN,
Secretary.

Department of Public Works,
Ottawa, Feb. 25, 1874.

INSOLVENT ACT OF z869.

In the matter of Julia Murphy an Insolvent.
A first dividend sheet bas been prepared open to ob-

jection until Monday, 22nd instant, %fter which dividendwill be paid. JOHN KERR, Assignee.
Toronto, 4th March, A. D. rt75.

INSOLVENT ACT OF 1869.

In the matter of Alfred S. Kempshall an Insolvent.
1, the underaigned John Kerr, of the City of Toronto,have been appointed assignee in this rqatter, cre.itors

(who have not already done so) are requelted to file theirclaims before me within one month and are hereby noti-
fied to meet at the office of the assignee, No. 23 Toronto
Street, in the City of Toronto, on Tuesday, the 23rd dayof March, 1875, at two o'clock in the afternoon, for the
public examination of the insolvent and for the orderingof the affairs r f the estate general.

JOHN K<ERR, Assignee.Toronto, 22nd February, A. D. 8A.
INSOLVENT ACT OF I869 AND AMEND-

MENTS THERETO.

In the matter of George Ellis, an Insolvent.
1, the undersigned James Bellinngham Boustead, ofthe City of Toronto, have been appointed Assignee in this

matter. Creditors are requested to file their claims beforeme within one month, and are hereby notified to meet at
my office, No. 14 Adelaide Street East, Toronto onWedn&day the 3rst day of Marcè next, at two o'clock inthe afte:noon, for the purpose of examining the Insolvent
and for the ordering oi the affaira of the estate generally.

JAMES B. BOUSTEAD,
Aaaignee.Dated at Toronto, this 27th day of February, 1875.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of Thomas Dickson, Thornhill, an.Insolvent
I, the undersigned lames Bellinngham Boustead, of the

City of Toronto, have been appointed Assignee in thismatter. Creditors are requested to file their claima before
me within one month, and are hereby notified to meet at
my office, No. 14 Adelia e Street East, Toronto, on Mon-
day the twenty-ninth day of March next, at two o'clockin the afternoon, for the purpose of examining the In-solvent and for the ordering of the affaira of the estate
ger.erally.

JAMES B. BOUSTEAD,
Assigne.Dated at Toronto, this 26th day of February, f875.

INSOLVENT ACT OF I869.

In the County Court of the County of York.
In the mitter of John Alfred Blackwell, an Insolvent.

U pon the application of William Steen, saac E. Weylie,
and others IC reditors of the said Insolvent, upon readin-their petition and the affidavit of Thojuas McGill filed, Ido order that a meeting of the Creditoh of aid Insolvent.
be held at the office of the Clerk of the Courty Court ofthe County of York, Toronto, on Saturday the thirteenth
day of March instaht,at eleven o'clock in the forenoon, to
appoint an Assignee in the room and stead of the late
Assignee Thomas Clarkson, deceased.

(Signed) G. DUGGAN,
Judge.Dated at Chambers, Toronto, this first day of March, 1875

the Woods to Red

f014

c8nada PRÉi Ralfig
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T H E P O S I T I V E STOCK AND BOND REPORT.

N A M E. ~Capital Ca ita Dividend CLOSING PRIES
Government Seourityr NAM_._______ ia-%

.4 subscribed p u Rest. last
6 Monthe. Toronto, MontrealLife Assrance C0 -. a March 4.

• British North America ......... [strl .- -Canadian Bank of Commerce •6,66 46,666:: r, 1 00 . ..0....City Bank, Montreal............... 8 6,5Soo 1,77 ,o,ooo ''''' ••• 13•.•••••••CAPITAL -- $2,300,000. Dseu ./iil ' o, .00.. o 60
Du Peuple ........................ 50 iSS Z00olo 4 ... 0CAPITALEastern Townships ................. 50 1,0OO0O 90,00 x So, 0Exchange Bank..................100 

973,790Hamilton.....................................03 
04nosue Cartier.................... 50 aooooo 1,821,100 75,oS<THE POSITIVE PLAN Faec hanicaBank ................... 50 5,,.' .,', ...79...o 4i to make the Insurance Clear, Secure,[and as little bur- Merchanta' Bank of Canada......... 2o 8,697• . . .. .223fs. z, 050,000 5 113 114 13114

la o aketh Inurnc Clar Seurjad a lttl bt-Metropolitan...................... 100 1,0oo,oao 6gsoso' 700 4............... 97 98
densome to the Assured as possible- Molson's Bank............. ....... o0 ,ooo,ooo '990,85 5 4 r 3 25 16By avoiding aiU seless and UnfairiConditions. Montreal.......................200 2oo,ooo r,9 3.50 ,000 ' ' '

ime . ...................... I Z 000,000 476 950 2 8 84

By setting apart in Trust a sufficient portion of the Pre- Natio ale.••~• .~~~~ .••• .".~~•,ooo, '9 8, 5,000 7 . ''' .'.•mums and other Assets in Gov rnment Securities to Dominio an . .... """, o,ooo 978,660 ''5, ' 'B •onion Bank ..... ...... 0 970,*0 9020 r4oo••••••. r
meet claimse as they PremidefraLmtdNm Ontario Bank...................... 40 930,So0 2,88Q,214 4500 9 4 rio los rxo

By Accepting M oderate PreOriums for a Limited Num- Quebec Bank ''••"••.•".' ...••" .••• 4o 930,000 2,8 ,4 400 00 4 . .9 tr8ber of Yearu. B1ank.•.••.••"--".----.....roo a,500,o0o î,498,460 400,000 o 4 ro...oro2 rrbe f ets oyal Canadien .................... 40 2,S00,000 1 2r96,7 00,000 4 96 9 f
By allowing the Assured the Use, according to his Neces- St. Lawrence Bank................ 805,300 r,096,687 o...,. '= " r:5sities, of a large part of the Premiums, and Toronto ........................ o 5,994,300 666,2 8 ........ 690 9 5By making the Ass ce Transferable without troutle Union Bank ................ .... ..... .. 00,0 53,000 . 5 gor Expense th gh the Medium of the POSITIVE MISCELLANOUS . , 1 353,... .......... zo o.. . .Note, which, like a Bank Note, passes from hand to Canada Landed Credit Cmpany 50 70,000 36,85 4 8 l......hand without endorsement or other formality. CanaaLoan and Saving Company 50 9500,000. 36.,r 5 .. • 6 r71o, .The age is admitted on each policy. The advantage of Canadian Navigation Co ........... 100 ,00........... ............thisto policy holders is geat. Policies are issued for Farmers' & Mechanica' Bdg ty o 576,
whole Life, Short Terme, ndowment andJoint Lives. Freehold Loan and Savings Company 00 50,000 ...... "*" •••...•• 5 ••7•••.....For Agencies, Prospectuses, &c. Apply to Huron Co per Bay Co ........... ...... ............ 25.300 5 40 '35Huron & erie Savingi & Loan Saciety 50 800,000 700,000 îsd,ooo 5 3JlAMES AKIN, Monre TeravigC 0... r50 5sJA ESAIN onralTlerahCa.......40 2,750,00 1.750,000 .......... .......... ............ x6oli(Late of Akin-& Kirpatrick, Montreal) ntreal City Ga Co..............40 •.44.... 4OOO....... .. . 30(Lite .fAi&KrarcMnra) Montra City Passenger Railway Co. 50 600,000 400,000 5F

District Manager for Ontario. Richelieu Navigato o er.Railway.Co. 500 75o,000 4500,000 ''"•••••••"B g3OFFICE- 5 Adelaiee Street East, TORONTO. Dominion Telegraph Company ...... 50 500,,0 0 3. .04 '"6 "02 "04F. C. IRELAND, Provincial Building Society ......... oo 50,000 ................... 4 •• - 3
g. .. y..........0oo 350,000 74306,000roImperial Building Socety............ 50 6625oo 4 oo io.Building and Loan Association .. .. 25 60000 ·····0 550 4 ro5 1 .......Toronto Consumers' Gas Co. (old......... 1 5 00M 55 .34.4...

BETHUNE, HOLES & BALL, Union Permanent Building Society... 50 250,ooo . ... p.c. . 3 l30
BT U E OLS&B LI Western Canada Building Society.... 50 700,00069,67. 165,500 5 140 142

BARRI8TERS, ATTORNEYS, SOLICITORS, &C., - 5 4 4

SECURITIES. 
Toronto. Montreal.OFFIcEC-rr & ii TEMuPLE CHAMBIsRIqScRIIs

oronto St. Toronto. Canadian Governrnent Debentures,6 † ct. stg ......
Toroiato St., Toronto. 

Do. do. 5 ct. cur ............AMEs BETHUNE. N. W. HoyEs. C.W.B. Do do. 5 ct. str. .8
D . o. do. 7 ct. cur'''''• 

979......8
MUTU Deinion 6 y ct. dtock •••••.••M A7L FIRE INS JRANCE GO'Y Dominion............... 

. .
Montreal Harbour bonde 6j p. c '''''''''•.• "•....................... ••••••..... 0Of the County of Wellington. Do-*Ceorporation 6 p et........'.''' "' • ••• • .-... . r

•Do. ý? ct. Stock ''''.......... •....'' ......••".... ".••••••••• ... .... li3 iToronto lorporation 6V c;t., ;o ear ."----••••••••••••••••.. 
........... : :::ÎÎÎBusins do«xclstVly o. th, Pr,,wm Notk ste TConthy Debenture . .... ,,..•..... 98F. W. STONE, CHAS. Ne m, Counthip Debentures ''' ''"'•••••••••••••• 8

Secretary. INSURANCE COMPANIES A . rN.
Head Ofce, • • Guelph, Ont. EN .- (Quotatios on the Lon Market, Feb. 6.1 When No. of PEr AN.--__ 

--

______Guelph,_ont._a__0__4 

org'nizd Shares. Nauc OF Ca'y. Of Sh'r%. Qfleri Asked
0F•186_.rNo. L it o h'r L t

INSOLVENT ACT OF 1869. Sha s. Dividend. NAu OF Coup'y. 1 20, Sale 8 Ar5cutturas
INSOLV NT ACTSbires ~ £ 1853 3aoo 4£tnaF.f a. L00 28 0--- -853 3,500 Atna L of Hart. z00Canada, Province of Ontario, L In the County Court of . 8r9 30,000 Hartford, of Har o 190 197Countyof York to wit. 1 the County of York. 863 5 Tr a66 H 170fIn thie matter of James Leslie, an Iniolvent. 20,000 8 b 

T5 BritonrM& G. Life 
g 7The undersigned bas filed in the offce of this Court a 50,000 20 C. Union F. L. L o -5 -RAILWAYS. S rs. Le7deconsent by oi creditors t his discharge, and on Monday 5000 10 Edinburgh Life .. 100 R5A L AY- Sr

the eight day of March next hae will apply to the Judge 20,000 6h îo a Guardian.... zoo 50 
-of the said Court foracomfirmation of the discharge there- i2,ooo oz p.sh. Imperial Fire .... ioo t5n d St L co 07by effecte J. 

FIps.Ipra Fr .. ro7 Atlantic and St. Lawrence
by~~~~~~~~~ efetl MSLSI, 20.00 '2 Lancashire F. & L 20 a fz Do. do. 6Vp c.ag.».b. o 2320

AMSLjLE îoooo il Lîfe Asi'n of Scot. 40 if24 Canada Southern 7 p.c. lot M 0 zo 0.Z1By McMurrich & Howar his Attorneys aditem. 35,862... Lndon Ai. Co 25 la 5 Do. do. C o p.c. PrfDated at Toronto, this 4th day of February, 1875, 10,000 Lon. & Lancash L 56 Grand Tranko. ... r...... o 16391,752 Liv.Lon.& G.F.&L "0 gNew P rav. Certic.gtea imeed at sui.....6g 6f
INSOLVENT ACT OF F. 2 28 No & L.. io 24$ DO. Eq. G. M. BdP.r .e 6 Ve 00 a zoo

INSOLVENT ACT 0Fi86g~.. 
40,~ 28 North Brit. & Mer a6 :8 D. 

o o
672AP. s. Ph x.x......... Do. First Prefèrene,~ __ 00 7g 4Canada, Ptovince of Ontario In tht County Court of 0ooooo 0 .ueen .••• " ... 0 37 Do. Second Pref.ece c . o 7 3County of York. the County of York. 100,000 *T61 b £3 ye Insurancae .o 20 37 Do. Third Pref. Stoc, e c. 00 SIn the matter of George Barker, of the City of Toronto, 80,- oo 0 Scot'h.Commre 2o 38 Great Westernd c. to, u . loi 53Merchant, and Manufacturer, an Insolvent. 50,000 6 Scottish Imp.FM 0 2 25 il. Do. si . ..B ,...8 0On Manday the twenty.second day of Marcb next, at '20,000 go Scot. Prov. F. & L 50 3 6fi Do. 5 p c. Dab. Stock........ 10 4 9910

12 o'clock noon, the underaigned wilî opl ta tbe Judge au ua 25 Standard Life .... <a 12 71 Do. 6 percent bonds.... .. 9 zooi C t, a d e 
tder 

sa t bo a e • S . . rnationa Brt 6 p. r7t. 7 . 00
ofthEaiOCRtGfoE diieharq un1 the s5sd Act .o .Sta Lie 25 24 13 Midland, 6 V* c. rat Prof. Bonda ..Dated at Toronto, this 15th day of February, A.D. 1875 CANAIAN. p5 r N3 d n of CB t rf.t .. ro eo

8,ooo 5-6 mo Brit. Amer. F. & M 0$2 ri 11g 2 Do. do. Second do.. zoo 98 20
INSOLVENT ACT OF 1869 AND AMEND- 2,500 5 Canada Life..•40 55o p Toronto,G an iBruce,S o .. o 50MENTS THERETO. rooc None. Citizens F. L.. oo 25 .. T..... o. lat or rao 9 o 55,000 . ... Confederation Life zoo io Toronto and Nipissin20 Stock. 9o 9 5--- 5 ooo 5-12 mos. Sun Mutual Life... .ooi io Do. Stnc.... · · on5

In the matter of H. S. Nicol, an insolvenr.- 5,000 .......... olated Risk'Fire oo 2o 128 Wellington,Grey&Bruce 7"pc. ••t M•rI, the undersigned William Thomas Maign, of Toronto 4,000 12 Montreal Assura'ce £So 4
have been appointed Assignee in this matter. Creditors 500 * Provic F . M 0 
(who have not already done so) are requested to file their 500 o Quebec F . 40 0 - . A C i A N G t Toronto M onclaims before me, within one month. 2,085 Io Marine 1o00 40 -90 BankonLondon,6oday.....

W. T. MASON, Assignee• 0 Q een Cit Fire ... 50 I0 . Gold Drafts do d... ...

W. da Aob A.D. 85, pe bo estern Areura'ce 40, Fr 145 46 American Silver ...... k toiprm
Dated at Taronto, this 2oth day of February A.D. 1875 *7 per cent on fully paid up sbisres. tFrom $II to$6o.
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MURDOCH & DONALDSON,
té 45 Front St. East.

TORON<TO,

STORAGE, WAREHOUSING
AND

COMMISSION AGENTS.

Large !and Commodious Premises.
Goods Stored in or out of Bond, or received

on Consignment.

Siir BANKRUPT STOCKS soldgn Commission. s.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANTS,

No. 30 ahurch Street, Toronto, Ont.

.AWRENCE COFFEs. THoMAs FLYNN

INSOLVENT ACT OF I869 AND AMEND.
MENTS THERETO.

In the mater of James Adam of the City of Toronto,
Bookseller and Stationer,trading under the style and firm
of James Adam & Co. insolvent.

The Insolvent bas made an Assignment of his Estate
to me, and the Creditors are notified to meet at my
Office, No. 14 Adelaide Street East, in the City of Toronto,
on Friday the Twelfth day March next, at two o'clockin the afternoon, to receive Statements of his Affairs, andto appoint an Assignee.

JAS. B. BOUSTEAD, Interim Assi n e.Dated at Toronto, this 24th day of February, A. 1875

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of Robert Spencer of Toronto an Insolvent.The Insolvent bas made an assignment of his estate tome, and the creditors are notified to meet at my office,No. 14 Adelaide Street East, in the City of Toronto, onMonday, the î5th day of March next, at two o'clockin the afternocn, to receive statements of his affairs, andto appoint an Assignee.
TAMES B. BOUSTEAD, Interim Assignee.Dated at Toronto, this 25th day of February, A.D. 1875.

INSOLVENT ACT OF 186 9 .

In the matter of Benjamin Garner and William Et-well. Insolvents.
I. the undersigned John Kerr of the City of Toronto,have been appointed asignee in this matter, creditors(who have not already done so) are requested to file theirclaims before me within one month, and are hereby n[ti-fied to meet at the office of the assignee, No. 23 TorontoStreet, in the City of Toronto, on Friday, the 2nd day ofApril, A.D. 1875, at ha f-past one o'clock in the aiternoon,for the public examinatioo of the insolvents and for theorde ing of the affairs of'the estWe generally.

Toronto, lat March, 1875.JOHN KERR, Assige.

Insolvent Act of 1869 and Amendments
thereto.

In the matter of Erastus Bates Holt, trading un-der the style and firm of E. B. Holt & Co., an insl-vent.
I, the undersigned James Bellingham Boustead,of the City of Toronto, have been appointed Assigneein this matter. Creditors are requested to file theirclaims before me within month, and are herebynotified to meet at my office, No. 14, Adelaide streetEast, Toronto, on FRIDAY, the TWENTY-SIXTHOF MARCH, next, at two o'clock in the afternoonfor the purpose of examining the Insolvent and forthe ordering of the affaira of the estate generally

JAS. B. BOUSTEAD,
Dated at Toronto, Assignee.
lThis 24th day of Feb. 1875.

TORONTO PRICES CURRENT.-MAR. 4, 1875.

Name of Article. W eolcsale Name of Article. Wolesale Name of Article. Who ale

Boots and Shoes: $ c. $ c. Hardware-continued. -. 8 c. Oils-continued. S. c. S:Mens' Calf Boots........... 3 90@4 25 Copper: Pig .......... c 22 O 24 Machinery ............ o 0 40Kip Boots, ........... 3 10 3 40 Sheet .................. o 29 0 33 Olive, common, . gall. i o 0 o........ 2 20 2 75 Cut Nails: ." salad .......... i 8 2 3o
Stogas boots, No. I 2 75 2 85 3 inch to 6 inch---...... 3 90 4 00 ' salad, in bottles,No.2 2 ce 250 21 inch to 2 inch...... 4 15 4 15 qt., per case.... 3 20 3 30" Knee Boots ...... 3 80 3 go Single ............... 4 65 4 75 Seal, pale ............. 075 e 80" Cong. gaiters & Bal t 60 2 40 Lathe.................. 5 40 S 65 Spirits Turpentine .... o 50 o 55Boys' Kip boots .... I 85 2 25 Galvanized Iron: Whale, refined ..... o go o on

" StogaBoots........ 1 55 2 20 Best, No. 22 .. o og c 094 Paints, &c.
" Gaiters & Bals ...... 1 55 1 80 Best No. 24.......... o og o M White Lead,genuinè,in

Youths'Stogas .......... 1 60 1 70 " 26 .......... o ogc 10 Oil, ' 25lbs......... 2 25 2 50
Womens'Bals & Gat, peg I 20 r 65 " 28 ........... 10 o Do. No. i .............. 200 2 25M.S. s 60 2 10 HorseNsails: " 2...........r 80a 2 cO

Batts.....,.... 00 1 35 Guest's or Griffin's as- " .... 60 1MisEes' Bals . . .... 0 95 1 35 sorted sizes........... o co ce Wbite Lead, dry:. 0007 o 0" Batts ....... o 80 i so E. T. or W. assd. sizes o19 a o Red Lead ......... o6 007
Childa' Bals O 70 O 90 Patent Hammered do.. o oo o 17 Venetian RedEngliah. o o2 o 03" Batts ....... ... o65 o 8 ron (at 6 manths): Yellow Ochre, French.. o o2 o 03" Turned Cacks... 2 50 7 50 Pig- Gartsherrie, No. i oo o oo oo Whiting .............. r 25 1 50Drugs Eglinton No. x... 34 00 35 c Peroleu.
Aloes Cape..............o 4 0 20 " No.3.... " .. o 0 o 00 Perolm.
Alum........... ..... o 02 O 034 Other brands, No.î .... 29 oo 32 ce (Refined, 1 gallon.)
Borax..................... 5 017 " No. 2.... oa Devered at don, Ont
Castor Oil............... 0 14 0 15 Bar-Amer., + roo b.. 2 75 3 00 N. i cars .......... 4 ocCaustic Soda............ o o4 o a5 Refined ............... 4 50 5 ce Dehvered in Toronto:
Cream Tartar ......... o 32 o 33 Swedes............. 7 25 7 50 No., ess th. car c.... o26 027
Epsom Salts .......... o 021 0 03 Hoops-Coopers ...... 3 35 3 50 Benzine ............ o o6 o 270-xtract Logwood........ o 094 o Io " Band..,... 3 35 3 SrB e .
Indigo, Madras.......... o 8a go Boiler Plates.......... 3 75 4 c l Produce.
Madder................... o o o 12 Canada Plates : Flour (per brl.): fo.c
Opium.................. 8 20 8 50 1 Hatton ............. 5 25 5 50 Superior extra .•••••. 475 5 ce
Oxalic Acid........... o 19 o 2o Arrow & Glamorgan... *5 50 5 75 Extra ......... ". .... 435 44
Potass Iodide............ 3 50 3 75 Swansea............... 5 e 5 75 Fancy .............. 415 4 20
Quinine ..................... .2 o z 25 Lead (at 4 montha): Ering wheat, extra .. 3 95 4 00
Soda Ash........... .. a 003 c 04 Bar %+ zoo Iba.......... oc07 a No. i Superfine......... 3 65 3 70
Soda Bicarb........ ..... o oSf o o6j Sheet..................a o64 o 06 Oatmeal ...... ...... 5 Z5 5 20
Tartaric Acid....... 0 50 o 60 Shot.................. o 7t a 07t Cornmeal, small lots... 4 50 o 00

Groceries. Iron Wire (4 months): Grain: f.o.b.
Coffees : Java, b. 30 o 3 No.6. P bundle ....... 3 00 3 25 Fall Whea No. 1.... 1 oc o ce

Ceylon ........ 0 28 Ô 30 " 9, ....... 3 30 3 55 No.2...... 94 0 95
Rio .............. 0 20 o 22 64 12, .--.... 3 60 3 85 Treadwell ................ a 88 094

Fish: Herrings,Lab. ...... 6 ce 6 50 " 16, ",.. ... 4 ce 4 25 Spring Wheat, No. i ... 8 o go
" Canso..... a ce o On Powder: No. 2. 87 o88
" round.... o ce o 00 Blasting Canada...... 4 0 0 00 Oats ................ 46 047

scaled.... 0 42 0 45 FF ".... 5 00 a Barley, No. . 0 84 ace
Mackerel,brls.......... 90oo o oo FFF ". ..:.....5.2 ace No. e. o ogo
White Fish ............. c e0 o co Blasting, English. a ce o ce Peas .................. 075 07~

Trout P................ 4 12 4 25 FF " lose. 5 ce o ce Provisions
Salmon, salt water . 16 on 16 5 FFF 5 25 o ce Butter, choice,Vflb ..
Dry Cod. u î2 lbs. 5 00 5 25 PressedSpikes(4months). " o ... . 9
Fruit: Raisins, Layer,.. 2 75 2 go Regular sizes, toa ...... 5 5a 6 oo Cheese ................ o 4 141

" Sultanas... .. o 141 o 15h Extra ...... 6 50 7 50 Pork, mess, new.. ce 21 0
" Valentias. 0 9 0 094 TinP months:) Bacon, Canada ........ a ce o e0
" Seedless ...... o o o oo IC .............. 9 25 9 50 C Oumberland cut. o to o îo

Currants, 1874...... 6 25 6 75 IC Charcoal.........0 75 rI ce " smoked. .o o rî
old ....... 5 25 5 75 IX ........... [2 75 13 00 Hams, smoked . 0 13 o 13

Molasses: Clayed, P gall. O 4C O 42 IXX ........... 14 /5 15 co e canvassed........ Oe o o
Syrups,Standard. O 57 o 60 DC ........... 9 75 10 25 Shoulders, in saIt. a. c o 00

" Golden O 58 o 60 Hides & Skins, P 1b.: Lard . ................ [3 o 42Rice ................. 4 40 460 Green, No. i .......... 007 000 Eggs............... 24 026
Sbirs: No..2 ......... o o6jc on Beef Hama ............ 012 121

assi,whOle, V lb .. 22J o 26 Cured and inspected .. o c8 o O Tallow rendered....... . o 06
Cloves................ O 52 O 55 Calfskins, green ....... o o c 1c Salt, etc.Nutmegs............ o 90 î20 S e cred.asn Il o 12 Liverpoolcoarse ....... 4 50Ginger, graund....5.... Sheepskins ........... o 6ofn14015S25 0 35 Leate,@ nt:Goderich ...............

amaica, root .. o 32 O 34 (ioderic4monli. sc0 120
Pepper, lack ........... o 18 o 20 In lots of les& than

Sugars-Porto Rico,itb o og o oo a ides, ta P cent Wines, a.quors, dtc
Centrfugal, in boxes... none. Algher. .Aie: English, pts ...... 1 95 2 Io
Cuba.................nne. Spanish Sole, ist qu'ht>) qts. 8<> 2 90
D erara V. P... a 08 o ogi heavv weiehta. V tI a 26 e 50  

Brandy: Hennessy'sagli 3 00 3 25
R ah's refined...o o8 0 gi SpanishSole, rat quality Martell's " 2 80 3 0c
Low A Crushed....... a o j middle,wgts.1b....... o 28 0 29 Hennes y's cases .. 9 50 9 75
English refined yellow... o 08 o O, Do. No.2, ............. 0 23 0 25 Martell's " . 8 50 9 00
Scorch Slaughter, heavy....... o 27 o zg OtardDupuy&Co " g oc 9 25
Dry Crused.......... 0 00o 091 Do.lght............. o 20 o 27 J. Robin & Co " Uoo 8 5o

Ground u....... .. 0 o i Harness. best.......... 0 3( 0 33 Gin: DeKuyeras*gal .. t 85 1 90

Teas: .. .NO.2 ......... 0 000 00 green case 4 50 4 75
Japan common to good. 0 40 Upper eavy. ..... c 35 04 " ted " 7 75 8 00

" fine ta chaicet.. 060 o 6 . light ........... o 4 0 45 Booth's Old Tom .. 6 25 6 50
Colored,commontofine 0 45 0 6 Kip skins,French...... o go i oo Rum: Jamaica 16 O. p .. as 30 2 35Conou & cotog... 0 453 08< 75 Englis............a 65 e go Demerara té 1 li 2 00
Oolong, good to fine... 7 c 6o pe . .... . 65 9 Whisy e r " 8Y. Hyson, com. to gpd. O 30 O 38 o.) per daz. a . c 9 GOODRHAM & WoarTs'

SDo. lt.............o 50 0 63 Terms Cash.-Under 5Medium tchoice . o 45 5 Frenct Calf......... i 30 I 4o bris., nett.; 5 to to bris.,Extra choce ......... 070 o li Splits, large, lb...... o 28 e 35 21 p.c. off; Io bris. andGunpwd cm. to med 35 4o small ......... 0o O 24 over, 5 >.C. of.
" cdn ta fnet O 4 o 58 Enamelled Cow, pet it.. o20 0 21 The following are our In Dutyfine ta finet a 60 o Bo Patent ............. o 2o 21 present prices of Spirits: Bond. Paid.Hys n r............... o 30 80 Pebble Grain.......... O 17 rg Alcohol,65 o.p. pW galI o72 2 02TInperial ............ 0 35 O 75 Buff .................. O 17 o 19 Pure Spirits" " a 68 2 03

Dark5sa& iuos Russetts, light ........ o 30 0 40 " So " " o 5 1 84
"4 "d Western Leaf" 47 0 52 heavy ...... o 30 0 35 ." 25 u.p. " 0 35 0 95

[good to Lfne Oils. FamilyProof Whisky" 0 43 1 07
Bright sorts, gd. to fine o 52 0 58 Cod Oil. .... o 55 a 65 Old Burbon " O 43 1 L7

choice. o 60 065 Lard,extra .......... ooo . oc e Rye " " 043 1 07
Solace . . ..." 70 0 8 " No.i............ 0 87 o 0 " Toddy " " 038 o 98

. ordm-.0 55 0 75 " No.2........... o 73 0 75 Malt " " e38 o 98H ardware.... Stocks, mach.......... o 50 0 55 Domestic Whisky, 32 u.p. 0 44 0 98Tin (four months):•.• .. Duncan-Clark & Co's. 0 45 O 00 Wool. o 36 O 84Block, ?b .......... 026 o28 Linseed raw .......... o 67 c 7o Fleece,b••............. 0 37 0 38
Grain .............. 0 28 0 30 "4 boiled ........ o 7a o 75 Pulled .... •••........... 030 0 31

ioI6
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PROFITS ABOUT TO BE DIVIDED.

ZLssurers now /oining get One Yetar's Share.

CANADA
ILIE ~A~881J~RANoeJ cor.&. ,.

This Institution having been ESTABLISHED IN 1847, has long since (surmounted all the dangers of the early years otJA@.surance Companies.

ITS AMPLE CAPITAL AND FUNDS
And its management in the hands of persons of long experience of such business, afford PERFECT SECURITY to AssureraThese features, as well as the Company's MODERATE RATES, render the Institution one whose advantages are not uurpassedby any other, and explain the fact that it stands at the head of all the Life Companies in Canada.

Detailed Reports and Table of Rates may be obtained at any of the Company's Offices or Agencies.

R. HI LLS,\ fpssistant Secretary.

Agent in Toronto-W.

A. G. RAMSAY,,

Managing Director.

PICKERING.

THE

SCOTTISH COMMERCIAL INS. OO'Y.
HEAD OFFICE,

CAPITAL,

GLASGOW,

TWO

SCOTLAND.

MILLIONS STERLING.

PROVINCE OF ONTARIO
JOHN L. BLAIKIE, Esq., Chairman pro tem, President Canada Landed Credit Company. -

JOHN S. PLAYFAIR, Esq., of Messrs. Bryce, McMurrich & Co.
WILLIAM ALEXANDER, Esq., Vice-President Federal Bank of Canada.

This Company is now prepared to effect Insurance against Loss or Damage by Fire on Mercantile, Household, andother descriptions of Property.

HEAD OFFICE' FOR

22 KING STREET

ROBERTI MCLEAN, Inspector.

EAST,
ONTARIO:

- - - TORONTO.

LAWRENCE BUCHAN, Resident Secretary.

NO.

]BOARD.
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MUTUAL INSURANOB
FOR

Life Insurance Company COMMERCIAL MEN.
OF HARTFORD.

This Company did a larger amount of business in
Canada in the year 1872 than any other Company report-
ing to th'e Dominion Government. Sec Government
Returns.

lis Policies are ail stricty non-forfeitable
thus doing justice to al], and compelling none to forfeittheir payments through inability to continue paying.

Itfurnishes Insurance on ail just and equitable
Plans.

Its Mutual Rates average lower than any purely
Mutual Company.

Its Stock Rates average lower than any purely Stock
Company, besides guarantecing the amount of paid-up
Policy which will be given on account of surrender of
Stock Policies-done b no other Company in Canada.
Its ten year tern plan la peculiar to itself, allowing the
msured to withdraw the whole of the reserve on account
of his policy when he attains the age of seventy, if he de-
aires to do o.

Its ratio of expense to income is far below the average.
It i l prompt in payment of caims, careful in the selec-

tion of riaks, and guards wi the utmost jealousy the
interesta of its Policy-holders generally.

It i believed no Company doing business in the coun-
try bas higher claims upon the public.

Persons desiring information either in regard to
Agencies or Insurance, will please address,

JOHN GARVIN,
MANAGER.

Toronto.

The Board of Directors of the Beaver and Toronto
Mutual Fire Insurance Company have opened a Branch
for the exclusive purpose of insuring property situatedwithin range of the hydrants connected with the Water
Works of Toronto and Hamilton.

By the passage of the Mutual Insurance Companies
Act Of last session of the Ontario Legislature, all thevexatious clauses of the old Mutual Insurance law havebeen entirely removed. No lien or real estate, no lia-bility.for any payment over and above the amount of the
premium note can hereafter exist. No premium note,
even, la necessary, but asimple "undertaking" to payassessments up to a limited amount, thus removing a
very geucral abjection on the part of mercantile men
hereto.lore feit by theza. .

THE CITY BRANCH will iusure, for three years, all
property coming under the above class, on recesving the"undertaking" of the insured for four times the usualannual rate, and will collect thereupon a firat payment of
i2½ per cent., or one-eighth of the amount of the " under-taking," and will make no assessment thereon until re-
quircdta meet expenses and losses arising within the
limits abave laid dowu.

BSW Application may be made either at the HeadOffice, over Toronto Bank, or to the undersigned.
HERBERT HANCOCK,

Office, 26 Adelaide street, City Agent.
Three doors west of the New Post Office.

CUSTOMS DEPARTMENT.

Ottawa, Feb. 27, 1875.
Authorized discount on American Invoices until furth-

er notice : 12 per cent.

R. S. M. BOUCHETTE,
Commissioner of Cuatoms.

ETNA

DEPOSIT OF $100,000.00 AT OTTAWA FOR THE BENEFIT OF CANADIAN POLICY-HOLDERS ONLY.

THE M ETROPOL
Life Inurance Company of Tow York

TAN
JOHN R. HEGEMAN, Vice-f
Wm. P. STEWART, Actuary,

JOSEPH F. KNAPP, PRESIDENT,
'resident., R. A. GRANNISS, Secretary,

MAJOR B. R. CORWIN, Manager for Dominion olCanada.
Lieut.-Governor LEMUEL ALLEN WILMOT, D.C.L., Frederictm, New Brunswick, Residenat Direto:r.

rT-3 :M E ý mi S :M M -V lm ]P Li «. N S
Of this Company are the most popular system of Life Insurance ever offered, and are rapidly superceding the old'practice.

THEIR SALIENT POINTS ARE:
Every Policy, whether on ordinary Life rates, or other, a Cash Endowment to the Insurer.
2. The maximum of Insurance at the minimum of cost.
3. Dehnite surrender value specified on the face of the Policy.
4. The term for which the insurance is to run elected by the assured.
5. Grace in payment of premiums of from one to six months, determined by the age of the Policy.
6. All the merits of plain Life Insurance, Endowment, and Investment combined in one contract.
By the sworn returns to the Insurance Departments the net increase or decrease of business of each of the Life Companies of the UnieStates for 1873 is exhibited. It will be seen that the METROPOLITAN occupies the handsome position of FOURTH on the list in actual

gain of membership, the three companies exceeding it being an average of sixteen years older 11 And of the total gain of the business, asdone by all the companies of the country for the year, the METROPOLITAN competing with Forty-seven others, supplied ONE-SIXTH.The total new business of the Company for 1873, exceeded the aggregate of nineteen other companies, as shown by official returns ; and theincrease over the corresponding business of the previous year exhibits the METROPOLITAN ai ead of all the companies in the country, save one.This is a flattering exhibit, and demonstrates that in the management and the Reserve Pians of the Company, it maintains its strong hold
on public confidence.

STERLING AGENTS WANTED AT EVERY UNOCCUPIED POINT,
And a previous experience in the business is not necessery. We want fresh, active, honorable business men. Send for the Company's publica-tions, which will be cheerfully transmitted without expense.

F. A. MOORE & SON, Toronto,
SuPerintendents for Ontario and Quebec.

THOS. A. TEMPLE & SON, St, John, N.B.,
Superintendents for the Maritime Provinces.

Office of the East Toronto Planing Mill, corner
of Queen and George Streets.

Toronto, Sept. 3, 1874.
Messrs. STOCK & WEBSTER,

GENTLEMEN,-In answer to your request as to our
opinion of your oil as compared with others, we have to
say that we have decided to use no other so long as we
can get yours; and this was brought about by the factthat other dealers came round and said that they could
give us oil as good as yours for much less money, so wetook samples from each. The following in the result of
foui tests of each sample, in one of Foster's Patent Oil
Cups on our engine. Cup No. 12 once filled run with
sample No. s, at 25c. per gall., 2 days; sample No. 2, at
45c. per gali., 3 days; sample No. 3, at 55c. per gall.,
days; STocK's EXTRA O,, at 6oc. per gall., out of barre
that we were nsing, 1a days. The above samples werefrom the leading oil dealers of Canada. I may alo saythat we are using your oil on our cylinder instead oftallow, and find it does as well and is much cheaper, andbetter for the boiler. I think we can truly say that weare saving fifty per cent. in oils since we commenced
using STocK's E XTRA. Respectfully yours,

Wu. H. ESSERY,

Engineer for Messrs. Withrow & Hillock..

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETO.

In the matter of Erastus Bates Holt, trading under the
style and firm of E. B. Holt & Co., an insolvent.

1, the undersigned James Bellingham Boustead, of the
city of Toronto, have been appointed Assignee in this
matter. Creditors are requested to file their claims be-
fore me within One month, and are hereby notified to
meet at my office, No. r4 Adelaide Street East, Toroeto,
on Thursday, the eleventh day of March next, at two
o'clock in the afternoon, for the purpose of examiningthe Insolvent, and for the ordering of the affaira of the
estate generally.

JAS. B. BOUSTEAD, Assignee.

Dated at Toronto, this 24th day of February, 1875.
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THE DECASTRO

SYRUP COMPANY,

MONTREAL,
Offer to the trade the following brand

Capillaire.
Pale Amber.
Unexcelled Honey.
Diamond Drips..
Silver Drips.
Extra Golde.i.
Standard.

BOBBINS

Sugar Loaf.
Amber.
Honey.
Gilt Edge
Maple.
Golden.
IXL Syrup in stmall puicha'

AND SPOOLS.
C. G. BECKETT & Co.,

ShERBROOKE, QUE.,

Manufacturer8 of Bobbins and Spools
Of every description.

ROUND WOOD DRUGGIST BOXES,
SUPERIOR TELEGRAPH MATCHES.

All Goods warranted to be of the best quality.

ONTARIO GLOVE WORKS.

JAMES HALL & CO.,
Manufacturers oi

GLOVE S, MITTS,

Buck Over-Shoes,
BROCKVILLE,

Ontario.

Wholesale & Retail. Trade Supplied.

SIEAJ FIRE ENGINES

MANUFACTURED BY

HYSLOP & RONALD,
HATRA , ONT.

For Power, E/ficiency, and Durability
are not excelled on this Continent. Raises steam from
cold water in four to six minutes. Throws two streams
of water. Capacity 500 gallons per minute. Weight
about5,Oooibs. Ehtorten men can easl run tbrouh
Town with then. Full particulars furnished on appfi.
cation.

Refer to Towns using our Enginet-St. Catherines,
Galt, Strathroy, Napanee, Owen Sound, Chatham, &c"InsuraneP.ateareduced abOut o25 percent.wit these
Engines, thus paying for themselves shortly, besides the
great security erived.
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J.Cockshutt, John Fisken,
PRESIDENT. VICEPAESJDN7

CH.Waterous, • GeorgeH.IWlkes,
AECHANICALMANAGER. SECIMTARY&TRLAgumig

SPECIALTIES
PORTABLE SAW MILLS ,

That will cut 2,000 feet of lumber in a single hour.GT IST' MvIiLL thatwil grind o barrels of flour while using
C3-1:?.Isr MILILS only one cord of wood.ECONOMICAL ENGINE S that will consume only two pounds of coal

CIRCULAR SAW IRONS, Latest Improved, hUàpy, Accurate and Durable
ROTARY PUMPS AND WATER WORKS.

Handsome Illustrated Pamphlet of over i8o pages sent to intending purchasers. Address-
A2;dilff -5imi~iesanasjinif~, & ec'

TORONTO SAFE WORKS
J. & J. TAYLOR,

Manufacturers of

FIRE AND BURGLAR PROOF SAFES,Nos. 117 to 119 Front Street East,
TORONTO.

ST. CATHARINES SAW WORKS.

R, H. SMITH,(Successor to J. Flint.)
Manufacturer of all kinds of SawsA

PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,
ST. CATHARINES, ONT.

STURTEVANT
Patent Pressure Blower,
For Cupola Furnaces, Forges, Steamships, Iron Mils,Ventilation, Etc., and Exhaust Fans of ail kindsfor carrying off Shavings, Dust, Smoke, Gas,and other noxtous fumes.

B. F. STURTEVANT,
Patentee and Sole Manufacturer,

72 SUDBURY STREET, BOSTON
SM- Send for Illustrated Catalogue

Agent--RICE LEWIS & SON, Toronto.
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STADACONA
FIIREZB & LIFE

INSURANCE COMPANY.

Incorporated 26th May, 1874.

AUTHORISED CAPITAL - - $5,oo0,ooo

Head OfBce: Victoria Chambers, Quebec.

BOARD OF DIRECTORS:

Pre ident-J. B. Renand, Esq., Director Union Bank of
Lower Canada.

Vice-President-Hon. J. Sharples, Director Union Bank
of Lower Canada.

Hon. E. Chinic, President La Banque Nationale.
C. Tetu, Esq., Director do. do.
James G. Ross, Esq., President Quebec Bank.
John Ross, Esq., Director Stadacona Bank.
P. B. Casgrrain, Esq., M.P.
Alex. Le Moine, Esq., Sec-Treas. Trinity House, Quebec
John Lane, Esq.

LOcAL BOARD OF DIREcTORS FOR TORONTO.

Hon. A. Campbell, President Royal Canadian Bank.
D. Galbraith, Vice-President Anchor Marine Ins. Co.
E. O'Keefe, Esq., Vice-President Toronto Savings Bank.
Fire Inspector for Ontario and Agent for Toronto and

District.
E. ROBY O'BRIEN,

84 King Street East,
Toronto.

Insurances effected at reasonable rates on all descrip-
tions of propeAy.

Claims promptly settled on proof of loss. Agencies
with local beards of directors established in the principal
cities throughout the Dominion.

CRAWFORD LINDSAY, Sec.

SUN MUTUAL
Life Insurance Company,

OF MONTREAL.

President, Vice-President,
THOMAS WORKMAN. T. JAMES CLAXTON.

Man. Director.-M. H. GAULT.

The success of this Company for the first 30 months is
without parallel in Canadian Life Insurance. Its report
for 1873 shewed:

Assurances in force - - - $1,514,300 00
Cash Assets - - - - 138,184 38
Securlty held for Policy-holders 588,184 38
Expenditure for that year only - 11,426 95

Its ratio of Expenditure to Income was much under
that of any other Life Company doing business in Canada.

All its POLICIES ARE NON-FORFEITABLE,
and these by their conditions carry definite values, in
eit..er cash or paid-up assurance.

80 per cent. PRoFITS is awarded Mutual Policies; and
its Stock rates are lower than those of any other Cana-
dian Company.

Members enjoy the security of a large capital, and the
benefits without the hazard and risk of the purely mutual
plan.

n its efforts to obtain business it studiously avoids
novelty and its equivalent-ambiguity-basing all its
transactions on the known equities of the business, thus
ensuring justice to all its members.

Reports and Table of Rates may be obtained at any of
the Company's agencies, or at Head Office..

R. MACAULAY, Secretary.

ROBINSON & SWITZER, Agents for Toronto.

SCOTTISH IMPERIAL
INSURANCE COMPANY.

CAPITAL . . . . . . . . £1,000,000.

Head office for the Dominion, 9 St. Sacrament Street,
Montreal.

H. J. JOHNSTON, Gen'l Agent.
ISAIc C. GLIIu, Agent, Toronto.
McKaussa & Osaoaus, Agents, Hamilton

Insuranice.

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFIcE ............ WATERLoO, ONT.
ESTABLISHED 1863.

HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.

QTTREJE T
Insurtnce Co'y.

OF LIVERPOOL AND LONDON.

CAPITAL, - $10,000,000

E']B E.J
All ordinary risks insured on the most favorable terms

and losses paid immediately on being established.

LIFE3D.
The Security of a British Company offered.

A. MACKENZIE FORBES,
H. J. MUDGE,

Montreal,
Chief Agents for Canada.

WM. ROWLAND,
AGENT, TORONTO. .

Canada Farmers'
Mutual Insur nce Company.

HEAD OFFICE,........HAMILTON, ONTARIO

I NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

also, the usral classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, P.'esident.
RICHARD P. STREET, Secretary

The Canadian Mutual

Fire Insurance Comp'y.
HEAD OFFICE, - - HAMILTON, ONT.

The Purely Mutual Systen.
Farmers' Stock held insured anywhere on owner's

premises.
The Premium Note System affords a perfect guarantee.

JOHN BARRY, A. EGLESTON.
President. Vice-President.

F. R. DESPARD, Sec. E. WILDE, Gen. Agt.

VICTORIA MUTUAL
FIRE INSURARCE COMPANY OF CANADA
Hamilton Branoh

Within range of Hydrants in Hamilton.

Water-Works Branch:
Within range of Hydrants in any locality having

efficient water-works.

General Branch t
Farm and other non-hazardous property only.

One branch not liable for debts or obligations of the
others.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEAD OFFIcE................HAuiLron, ONTARao

Insurnce.

THE STANDARD

Life Assurance
COMPANY.

ESTABLISHED 1825.

HEAD OFFICE FOR CANADA, - - MONTREAL.

Policies in force, over Eighty Millions of Dollars.
Accumulated Fund, over Twenty Millions of Dollars.
Income, over Three Millions and a half.
Claimu paid in Caiada, over 85oo,ooo.
Funds invested in Xngland United States, and Can-

ada, with the most perfect salety.
Deposited at Ottawa, for benefit of Canadian policy

holders, l15o,oo.
For information as to Life Assurance, apply to any of

the Agencies throughout the Dominion, or to
W. M. RAMSAY,

L. W. FULTON, Manager, Canada.
26 Wellington St. East,

Agent for Toronto.

WESTERN
Assurance Company,

INCORPORATED 1851.

CAPITAL......................6oo,ooo.
FIRE AND MARINE.

HEAI) OFFICE............TORONTO, ONTARIO

HON. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President.

DIRECTORS.
JAMES MICHIE, EsQ. NOAH BARNHART, Esq.
JOHN FISKEN, EsQ. ROBERT BEATY, EsQ.
A. M. SMITH, Esq. Wu. GOODERHAM,Jr..Esn.

B. HALDAN, Managing Di ector.
FREDK G. C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
CAPT. J. T. DOUGLAS, Marin# Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against lots
or damage b fire.

On Huil, Cargo,and Freight against the perils of Inland
Navigation.

On Cargo Risks with the Maritime Provinces by sail
or steam.

On Cargoes by steamers to British Ports.

THE LANCASHIRE
INSURANCE COMPANY.

Capital

Head Office for Canada:
North-west corner of King and Church

Sts., Toronto.
GsNERAL AGENTs,-

S. C. DUNCAN-CLARK & CO.
MANAGER,-

Wm. CAMPBELL.

93 All losses in Ontario settled at the head offioe in
Toronto without reference elsewhere.

Imperial
Fire Insurance Company of London.

No. s OLD BaoAD STREST, AND No. 16 PALL MALL.
ESTABLISHED :803.

Canada General Agency,-
RINTOUL BROS.,24 St. Sacrament Street, Montreal.

ToRouTo OFFica-75 Colborne Street.
A. W. SMITH, Agent.
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lusuranco.

The Ontario
Mutual Fire Insurance Company.

HEAD Omc......................LONDoN, ONT.

T HIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwellinghouses and non-hazardous

property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the

Agents.
S. McBRIDE, President.

JAMES JOHNSON Secretary-Treasurer.

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from
qualified persons in all places not represented in Ontario.

JAMES H. PECK,

Belleville, July 17, 1874. Secretary.

ST. LAWRENCE HALL
MONTREAL.

F. GERIKEN, . - Proprietor.

Further Improvementa effected for this Season's
travel.

CANADA

AGRICULTURAL INS. CO'Y.
Capital, 81,000,000.

Office-2 45 St. James Street,
MONTREAL.

PaEsIDENT:
COL. A. C. DELOTBINIERE-HARWOOD, D.A.G.

VICE-PnsIDEINT:
WILLIAM ANGUS, EsQ.

MANAGINO DIBEctoa AN» SEcaETAy;
EDWARD H. GOFF, Esq.

INsPECTOR:
JAS. H. SMITH.

Western Branch Office,

King Street, Cobourg, Ont.
WM. T. FISI-,

General Agent.
J. FLYNN, Inspector.

This Company is organized for the purpose of insur-
ing Farn Property and Private Residences, thus avoid-
ingheavy losses trom sweeping fires and hazardous risks.

n arrangement hai been completed by which this
Company bas the benefit of the renewals and business of
the Agricultural of Watertown, N. Y., which at once
places the Company in possession of a large and profit-
able business.

JAS. B. BOUSTEAD,
Agent at Toronto.

OFFICE-14 ADELAIDE STREET.
CURRIE & THONSON,

GENERAL GRAIN DEALERS
And Manufacturers of

Oat Meal, Corn Meal, Pot Barley, and
Split Peas.

Mitchell, Ont.

ROBERT RUTHERFORD, Fire, Life, Marine,Accident, Insurance, 'and Real Estate Agent.
Money to Loan and invest. Collections made. Stratford.

JAMES TROUT, Agent for Royal Canadian, Fire and
Marine Isolated Risk and Confederation Life Ins.

Cos. Canada Per. Build. & S. Soc.; London and Cana.
dian U;n & Agency Co., Meaford.

J AMES :DEAN, General Insurance Agency for
Land, Life, Pire, Marine and Live Stock, London,

Ontario.

J E. THOMPSON, Real Estate Agent & Stock Broker.
SAgent for the Guardian Ass. Co., Agricultural Mut.

Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Ætna, andAndes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

W. COWARD & CO. Con. & Produce Mer-•w chns gnts for theliv. and Lon. and Globe
Pire and Life, Com. Union Fire and Life, Andes Pire
and Marine Inn. Co's, Ottawa

WM. MOWAT, Sect. Co. Perth Mutual F.I. Co.,Ins. and Real Estate Agt, money invested in first
clas securities, mortgages in frst-class securities for sale.
Stratford, O.

DIXIE WATSON, Official Assignee, Pire, Life and Ac-
cident Ins.Agent. Firat-class Companies represented.

Money loaned, and collections made-Goderich, Ont.

HOS. MILLER, Official Assi ee, Accountant,Insurance-Fire and Life-and al Estate Agent.Debts Collected. Money to Loan and Invested.
Stratford, Ont.

K ERR & ANDERSON, Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, representint firat-class Com-

panies through the whole af the Ottawa alley, Ottawa.

GO. A. COX General Agent, Canada Life East-Gern Ontario Àranch. Also agent for North 'British
& Mercantil Imp al, Commercial Union% Western,and Hartfor ire nsurance Co ',., Peterbora.

C E. L JARVIS Insurance and Commission Agent• Gera Agent, ýueen Insurance Co. of Liverpooland London. St. John, N.B. 22

ROBERT MARSHALL, Notar Public, Agent for
the Montreal, British America &Quebec Marine n-

surance Co.'s and for the Imperial, Ætna, and Hartford Fire
Insurance Companies. St. John, N.B. 22

E. GREGORY, Agent for Imperial Fire insurance
. Co., Montreal Assurance Co., and General Commer-cial Agent, Hamilton.

OWEN MU RPHY,InsuranceAgent and Gommission
Merchant,Telegraph Building,(basement) No.26 St.Peter street, Quebec.

OHN GARVIN, General Agent for the AEta Life
Insurance Company of Hart ord, Conn., for WesternCanada. Office, Toronto street, Toronto.

G ORGE A. YOUNG, Agent Hamilton Branch,GRoyal Insurance Company, Fire and Life, corner
James and Merrick streets.

D. PRINGLE, Agent for North British and Mer-. cantile; Provincial; Scottish Provincial, Life;
Ætna, of Hartford, Inland Marine, Hamilton, Ont.

GW. GIRDLESTONE, Fire, Life Marine, Acci-•. dent and Stock Insurance Agent, WndsorOntario.
Very best Companies represented.
JAMES FRASE R, Agent, Liverpool and London and

f Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.
5 King street West, Toronto.

ETER McCALLUM, Agcnt for the LancaahireIns.
Co.Travelers Insurance Co.; Hartford Fire Ins. Co.;

Western ns. Co., of Toronto; St. Catharines, Ont.

& H. O'HARA Agents for Western Queen. Andes and Hmrtlord Fire Ina. Co., 'Iraveleral
Accident. and Canada Life Ins. Co. Bowmanville, Ont.

egionts' »Wtrcirt.
T C. IqORSWORTHY, General Fire Insurance

. Agency; District Agent Canada Agricultural; Com-merc Union; and Imperial of London, England; Tra-velers' Life & Accident, Ingersoll, Ont.

GEORGE F.JEWELL, General Fire, Life, MZtrine, and detInsurance Agent, Dundas Street,next door to the Federal Bank, London, Ont.

F. B. BEDDOME, Fire, Life, Marine and AccidentIns. Agent and Ajuster, Albion Buildings, London,Ont. None but the moat reliable Companiesrepresented.
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Insurance.

ROYAL INSURANCE CO'Y
OF LIVERPOOL & LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL ...................... %10,000,00o
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME ............ 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.

ra e description of property insured at moderatortes of prenium.Life Assurances granted in al the most approved forms
H. L. ROUTH,
W. TATLEY

Chiel AgentsTORONTO OFFICE Royal Insurance Bdge., Yonge St.
F. H. HEWARD, Agent.

Pire and Marine Insurance.

THE BRITISH AMERICA
ASSURANCE COMPANY.

Incorporated r833.
HEAD OFFICR:

Corner of Church and Court Streets,
TORONTO.

BOAR» OF DIRECTION:
Hon G. W. Allan, M.L.C., Hugh McLennan, Esq.George . Boyd, Esq., Peter Paterson, Esq.,HnW.Cayle, nos,Peleg Howland,'Esq., '. dou sq.

Ed. Hooper, Esq.
Governor:

PETER PATERSON, ESq.
Deputy Gou'raor:

HON. WM. CAYLEY.
Fire Inspector: Marine Inspector:

CAPT. R. COuRNaE.
KAY & BANKs, General Agents.

Insurances granted on aIl descriptions of propertyagainst loss and damage by fire and the perils of inlandnavigadon.
Agencies established in the inci cities, towns, andports of shipment throughout e Prtvince

F. A. iàALL,
Manager.

PROVINCIAL
Insurance Company of Canada.

FOR PIRE AND MARINE INSURANCE.
lIEAD OFFcE .... ToRoNTo STREET. ... .ToRonTo, Oxi

PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C., M.P.

VICE-PRESIDENT:
Lewis Moffatt, Esq., of Moffatt, Bros.OTHER DIREcToRs:

C. J. Campbell, Esq., of A. Gameron, Eg., CaahierCampbell & Cannells, To. Merchanta' BkToronto.ronto. Geo. Duggan,Rsq.,juge,iW.J. MacDonell, Esq., Pre- the County Court,Coaident, Toronto Savings York Toronto
Bak, Toronto. A. T. Yulton Eaq of G.A. R. McMater Bsq. of A. Michie & do., and Fulton.R. McMaster à Bro., To- Michie & Co., Toronto.
ranto. Vc.Anges Morrison, Esq., Bar.H. S. Howland, Es, Vice- ter M.P., Toronto.President Bank ofCom- W. KMy, Esq., Goderich.merce, Toronto.
Manager.-Arthur Harvey E . Geo. A. Hine, Esq..Asst.-Sec'y. FireInsPeCtor.-Wm.Hendrson,. Gage.rat Agent, Marine Deartment.-Capt. C. G. ortiBaskers.-The Canadian Bank of Commerce. er.Insurances eflected at reasonable rates on ail descrition of property. Fairness in settlement and an equitabeconstruction of Insurance contracta, are the invariablerules of the Company.

ARTHUR HARVEY, Macager.

THE ONTARIO MUTUAL
Life Assurance Company

SSUE Policies on all the most a roved methoda.This Company is PURELY MUTAL; its businessconfined to the Province of Ontario; its rates of AUssu.rance are self-sustaining, yet lower thon others on theparticipating plan. There being no Stockholders ailadvantages go to the benefit of Policy-holders.
Div enda declared yearly after Policies are three years

WM HENDRY, Marna
Waterloo, ou
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I nslWance. J Insuran

weny-[IghthCAnnua StatemIentAMERTI|SHB |RC A OF THE

ASSURANCE COMPANY.

Notice is hereby given, that the following calls, being

the remainder of the

SUBSCRIBED STOCK,
have been nr.ade, and are payable as follows, viz:- -

Ten per cent. on'lst April, 1875.

Ten per cent. on lst July, 1875.

Ten per 1cent. onl1st Oct., 1875.

Ten'per cent:on"31st Dec., 1875.
Shareholders will be permitted to anticipate any or all

the above calls, and to draw dividend from date of pay-
ment.

By order.
F. A. BALL,

Manager.

CONFEDERATION
Life Association.

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.
Net assets, January x, 1873..................... $33,679,661 69

RECEIvED iN 1873.
For Premiums................ .. $7,63r,537 6oFor Interest and Rent ......... 2,230,182 39

-$9,861,719 99

DISBURSED IN 1873. $43,541,381 68

To POLICY-HOLD5RS:
For laims by death and ma-

tured endowments............ $2,379,056 17
Surplus returned to Policy-

holders...................... 3,107,009 43~
Lapsed and surren'd policies 784,409 10

$6,270,474 7:
ENSES:

Commission to Agents .Salaries of Officers, Clerks,
and all others employed on
salary ..............................

Medical Examiners' fees......
Printing, Stationery, Adver:

tising, Posrge, Exchge, &c

Taxes, snd Profit and Loss

$572,912 48

66,469 18
14,518 oo

98,425 51

$752,325 17
251,779 61

7,274,579 48

Balange Net Assets, December 31, $36,266,802 20
SCHEDULE OF ASSETS. 8Loans upon Real Estate, first lien ......... $2r,17865 33Loans upon stocks and bonds............. 303,572 t>rPremium notes on policies in force .....---. 7,959,6r1 62Cost of Real Estate owned by the Co'y ... ,347$227 83Cost of United States Registered Bonds 1,630,836 8oCost of State Bonds .----- .- 613,90000Coîs of City Bonds..........................161,95 0OCost of Bank Stock ................... 876 . 5 0oCost of Railroad Stock ...... .6............,oo 00Cash in Bank, at interest .................. , 3Cash in Companys office 2...............1, 134Balance due from agents, secured........ .. 59,667 05

à $36,266,802 20
.HEAD OFFICE-TEMPLE CHAMBERS, Interest accrued and due...... $1,108,731 92TORONTO. Market value of stocks andTORONTO. bonds over cost............ 263,820 Q7

Net prems. in course of col'n. 9,970 28Net deferred quarterly and
PRESIDENT-Hon. W. P. HoWLAND, C.B.! semi-annual premiums ... 30,898 70
VICE-PRESIDENT-Hon. WM. McMAsTER, Pre-

sident Canadian Bank Commerce. Grosz assets, Dec. 31, 1873 $37,680,224 07LIA3ILITIES:
ACTUARY-. B. CHERRIu, M.A., Professor of Amount required to re-in-

Mathematics, University College. sure ail outstanding poli-
cies, net assuming 4 per
cent. interest ..........- $32,468,734 00Ali other liabilities ............ 1,148,084 78Oombines Stock and Mutual Plans of In- $33,616,818 78

auranoe. Surplus, December 3r, 1873.. $4,063,405 25Increase of assets during 1873 .......... $2,744,082 94The FORMER givea insurance at Iowest coat; and Ratio of expense of management to re-bhe TTER, combined wth the former, affors, ceipts in 1873 .........--............... 7.62 per cent.besides MOD AepeTES, safety, carefarmanage- Policies in force Dec. 31, 1873, 63,550, insur'g $18 ,802,730mentt, with a representation on the Board, which
by charter must be composed of POLIcY-HoLDERs JAS. GOODWIN, President.and Stockholders, and a participation in profits JACOB L. GREENE, Secretary.

JOHN M. TAYLOR, Assistant Sec.NOT LESS THAN 90 PER CENT. THEREOF. PH ENIX
PE2RECT rEOURITY under its Class II. Policie ,the whole reserve being held by Trustees, investedin Goversiment securaties. T he Reserve may heused b poicyholders as security for a l han with-

out ra it or disturbissg the insurancý.
All classes o POLICT-OLDERS are secureui b vthe Association having $250 of assets for eacl$100 of liability to them.
Al Policies, whether PARTIC&PATING Or NoN-PARTIAIPÂTING are forfeitable after two pre-minute have been pald,

IS A HOME COMPANY.
Ail Investments made within the Dominionw.

AGENTS WANTED IN UNRESERVED DISTIOTS.

B. 8. BAIRD, Agent for the City of Toronte.
J. K. MACDONALD,

V. P. and Acting General Manager.

Fire Insurance Company. of London.
E5TABLISIIED IN 1782.

A GENCY ESTABLISHED IN CANADA IN 1804.a mitedliability of all the Stockholders, andlarge Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
310, St. Paul Street, Montreal.

JAMES DAVISON, Manager.

Reliance

Toronto Office-No. 2 Toronto Street.

E. A. MUMFORD,
Local Agent and Inspector of Agencies.

Liverpool and London and Globe
Insurance Company.

Capital.......... .................... $1o, ,o
Funds Invested in Canada ...-.......... 65o,o
Government Deposit for benefit of Can.

adian Policyholders............. 0

CANADA BOARD OF DIRECTORS.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP Esq., Deputy Chairman.
ALEX. HINCKS. Esq.SuR A. T. GALT, K.C.M.G.
THEODORE HART, Esq.

G. F. C. SMITH, Resident Secretary.
Medical Referet-DUNCAN C. MACALLUM, Esq., M.D.
Standing Counsel-FRED. GRIPPIN, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farm Property Insured on
Special Terns.

LIFE PoLcIEs are issued at rates as low as are consis-
tent with the security offered. Liberal Surrender values.

Claima payable one month after proof of death.
• G. F. C. SMITH,

IV Chief A gest for the Domsios, Montreal.

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-

terprise.

ISSUED EVERY FRIDAY MORNING

sUEsCRIPTION PRIcE

CANADIAN SUBSCRIBERS $2
BRITISH sa a year.
AMERICAN ...:::3 U. .cy.

Canadian Postage pre-paid on Foreign Subscriptiom.

Eutual Life Assurance Society, Book and Job Printing.
Head Office for theDminion of Canada: Having extended our premises and fitted up a Job

H ea9 O ffi ce T .r Jhe AoMiEionSoT RaD epartm ent, w e are in a position to fil all orders intrusted9 ST. JAMES ST REET, MONTREAL. to us with neatness and punctuality.DîREcToRs-Walter Shanly Esq M.P.; Duncan Mac-Donald, Esq.; Robert SimmH, aAq., the Hn. Hamilton Oice-Na. 64 Church Street, Toronto, Ontari.F. W. Thomas, Es . Cashier Molson's Bank.
TS. GRANT Resident Scr J. M. T ROUT, Businass Manage,Agent-1.. RNOCN HOMPSOi4, Esq., Toronto.
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BRITON
MEDICAL AND GENERAL

Life Association.
Capital and Invested Funds, over.... $4000,000
Annual Income, over............. .. $,222,ooo oo
Goverement Deposit, over ............. oo,ooo oo

Pal/dies payable dur/n g lifetime at ordi-
nary life rates,

(By application of profits

Chief Offices, 429 Strand, London.
Head Office for the Dominion:

12 PLACE D'ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager


