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24 Matunities of Canada's Four War

Z4 Loans, November cg............2
45 Result of Previons War ton, Nov. 0 45
25 Victory Lean, 200,000 Subscriptietns
26 Needed for~, November 9 ........ 3
25 Victory Loaii Bonds May b ur
12 chased in Instaluent, Nov. o .. 30
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Transportation
Great Nluch criticismn has been 1<eve1Ied in

tation D)rayton-Acworth railroad pro.posý

Untit Record of transcontinental railroi

posais May and june, Page 42. COMM~
progress with the reorganization

e 5 of the Algorpa Central interests,
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BERT. R. MASECAR
Ckmwteved Aconn.uta

Auditor Arrouitant Liquidater TWUtf

SASKATOON, Sask.

W- J. BOWERn. ILC. R. L. REID, HLC. D- 9. W*uauMM.

A. H, DOUOi.AZ J. G. 0113801q

]Bowser, Reid, Wallbridge,
Douglas & Gibson

BARIESTEItU, SOLICITORS, ETC.
S.ctors for Bank~ ut British North Aeika

YowkobhIw Building5 25 Seymour St.. Vaaiouvwr, B.0.

ElITABuIBR» Ifl
HENDERSON. REID AND COMPANI

CHARTURED ACCOUNTANTS

WINNIPEG Mlanitcba MBQICINE HAT. Albeta,

HENDERSON, RIEID AND PATERSO
CHMtTURED ACOOUNTANTS

ACADIA BLOCH, LETHBftIDGE, Alberta.
>W. A. Henderson, J. D. Reid, R. J, Ritchie Patei

P. C. S., TuirmfE WILLIAM ORAY JAMES

F. C. Si TURNER & 00.
Chartred Acfflntante

Stlesso'Fs fo1LAING 46 TURSER
Trust & Loan Building.

WINNIPEG
MCCalIItm Hill BuiId

REGINA

WALTER MILLE. L.

ILLS & COMPANY
seNicite ete.
JAW. SAS.
,The. Suase Jaw Securtie. Limied.

2

D). A. Pender, Cooper, Siasor &(
CHAIETERED LOCOUNTANTS

402 GREAT WEST PERMANENT EUILD
WINNIPEG

RONALD, GRIGUS & C
RONALD, MERRETT, GRIQOS & i

~ Aeeu.wataAu4tw Trustees UiidISt

Wlntdpeg Suula*oo momu Jaw Londont,

irles D. C(
ý CHARz» AOCOUNTANT AN

TAELIOc %N» N'A
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5/% Coupon Bon~ds
Dated/une 9, -'917- DUuise 9, 198932$.

Subject Io Legal Opi~nion of Maone, M4one & Long.
Population 27,000.

Total Debenture Debi ..............15,0
A4rea 400,8oô A crs

f7%il-p79dV4i4g section, witA gjodtasotto aiiie o aktn rdc

Full pardicu?4rs on5 relquest

Pr1ce: Rate end Interest Yli.dlng 5.00%,.

A. E. AMES & CO.I
UNION BANK BUIL~DING, TORONTO

~TRANSPORTATIO N BIILDINIG - MONTREAL
74 BROAD~WAY, NEW YORK

Ca al Stoc Subscr iS Capta Stock Pw*d U
Mf, 0 . st, T174 ,7 62 .7 .r o .. .It e .1 .g .....

-NrhBiihadsr»ie TeOcdnaFr

vNUA'E OPt
INUAC C1PN

Une h onrlo h

DIRBCT<4

4x <4mrm Ha<4 . .NkOOM s. B.L as o.N rh rts n eJhil nua o pn
Ilee <4111e fo th bo4> OTU"RXDtDWW.Peim



ida 's Trade Commission Makes Rc
(OCEAN Transportation Prahlem is Onew for Government Considération

-Unlil Brita in' s Tarif7 Poicy is Dec/ared, Other Proposais are
Speculative - Trade Wilh Britain, France and lIa/y - Canada
Needs Better A dvertis.ing, - Valuabte Information for Our Exporters.

:anadian excporters to -France will find that '1 Canadian exporters will flnd French bi
inking systemn of that country is admirable active, alert and rDroiressive. Thclr onlv~ d



timsandItlia epot toCnd rrowtit t h ecuaeetofvsest s the St. Law.....

"hsis an exclent shawb'g, an~d it is fair t, The omsinral nitth heca rnpo-

ept ht the fut~ure cQimerciaI relations t3etween te tatkon proble soefrdatcrcinb h oen

two curtreswould bc lrge, evae without the bonds ment.
wihthe war has tbrown arotind the two couritries. Eatyhwti s ob oe"sy h

Furher threar more than 40,000 Italian immigrants report, "de o on ihn h rvneo h

in Cnadawbu constitute an important influence in the Commnission, bu nobel niltehg aeo

commecialrelations between the two couritries. nuac chreonvsl omgupteS.Lw

V Peulirites f Market. ec srmde hr ilb rlutn nte

"Teclimiatic conditions in Italy make it ensy for and otelas hedfrncinpriu cnti

msofthe population to live comfortably with fewer of tutesa eiuchreotevselTtmyhwvr
whta onsidercd the necessitics and comforts in the bcj suggestedtç4 h ln dpe yte rts oen

notenlatitudes. Canadian exiporters wi»l have to bear m~ent forcnrligmrieisrnerte b eiul

t ws n in, as it will inclicate that many cominodities cpnsidee yteCnda oennn.Sm ipoe

oriaiy in use in Canada, Great Britain and France ment is ital tc h eeomn fteS.Lwec
wil ot appeal to the Italian purçhaser. The goodas route, even if theCnda oermn ist bob

reurdare of a less expenaive quaity-a point~p on hih the differencebtente9srnc ae oQee n

th Grans seized with great zeal. The Çanadiazn manu- Montreal, hr hyaehge hntôet te

fatrrwho wislzes te expert to Italy m~ust face the North Atlanticprt.
deadfor long credits, although evea ini this respect

tcirelevethe Italin mereliant from thebcc siy of As the result of its netgtosteCmiso
bui u i large quantities is most desir:able. ia of the opinion that a mr ytrai nto favr

"TeÇommission was infortned on the very hget tiin Canada woiuld bc aditntavtgeoth
atoiythat Italy will not bc able to maitain, after Dominion.

th ocusin of peace, the modes of payment, and, maAy prOet¶ thy ny-'

geerll ,speaking, the eustomns in trade mnrdcd nent departments, private firns adintuios ar

durng heEuropean war. Internatioal cmptii. wil in their own way advertising Canada,aninm yi-

sonror later mnake paymnents at three months or moe tances dring the 'work very well, indeed. Tti Riet
4ro daeofsipment again customary. The Itaià 1,wever, that tbere is considerabIe aos ofpoe an

fuly xpet ermnyto ak trrnndos ffotsto over- money owing ta dividedefotinhsdrcin. t

ýl core herpresent disabi1ity, and th eodi.to s soudb osbefrtegoermn oognz

srnlmade hy Italian muen of affaira that Çanain definite scheme of detsn wihwolemrcte
oraiethefr trade~ in such a way as to ocd a lba variou n eetadtu euec-riaini h

dem o redit te the Italian firmes with whom they wil1 niakingofCnd ad t reuosbte k w
out c orn hie mp

Tereport also deals in some detail with th in- iga niiulwohs opeiniegapo
cipa itms9f Canadian-Italia» trade. bace favriigwowudata die nti

Abutsxty pages of the. report 4iscuss adin Ehbtosre dvce.

trae ithGrat Britaiun, and we are remindcd4 T heedta hepout f aaamyb

Caadanwat ia the standard of thie Britis a rkthoestsatrl lcdbfr h epe fGe

"Wil ritain is,- says th..repert, -looking Briain FrneadIay h Cmiso ol u

makesse la also looking for raw materials for in- etta emnn xiitos o nyo h-a

dsrand other prqducts of a natr ihCa
adteother overscas D>ominions are welr' able te h otsial ete ofth onre na d.T

spl.There ia no <3oubt of thi. possibilities 9f de u4h lnmgh cetne, ndcranymgtb
veoiga very large trade between our country and thektb ~~ie, n etanymgtb

Mothrlan. inuguated in France and ltaly with great advantage.

Som >ceptionally valualble information is given "The Comimission would also recomrnend that a

rgrigthie British market for Canadian canned vege- special trade representative should bc appointed in France

talsadfrui ts. Our mnanufacturera have much te leai to look after purely commercial interests, as the character

inpcig their goeçla te compete with other nations of the cails uipon thie services of the Commilissionýer-Geni-

in hi lic.Concluding their extensive chapter on Angle- eral of Canada, in Paris, at thie presecnt time~ preclude

Caaia rade, whkch goes into details as to, varions him frein taking *00 direct an interest ln commercial

trds h report sy:- rnatters. Such a commercial representative in Paris would
contribute very materially ta thie extension of Canadian

BO8d~export trade.

"Brtish goods have a preference with Canadians, Matter of TarifDs.
btinsentiment and inl actu~al fiscal policy. The great
wrcnonly cernent more firmly the bonds with Great Suesaesdvtdtefcaqstions, and it Ia
Briin hh have existed tbroughout thie 111e of the pointeçi out that thie leading statesmen and com~mercial

leaders of the Empire are unanimoias witb regard t*th

Inan interesting chapter on transportation it is policy *0 bi pursued after thie war. Until thie palc-f
eite ut that one of the mest important features to G3reat Britain is declared, thie Cotamissioners areOf
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opinion that any proposa-is forpefrnalaisbtwe
the Allies inust bc considered specuid..

''In Frne"the recport sayýs, 'there -'as a m1ost
pronounced tendency to faivor prfrniltariffs twe
1111 Allies. It was explained that France ol have noý
diffiwiilty ti adopting this rxolicy, as shec hadc al&a.dy a1
fiscal systemn Ifat would eniable hier to make termis readilv

wih he Allied countries, It wvas distinctly stte, owv-
ev er, by- the ministers in Fra-:nce that lot hing definite
could he( formulaied until Greati Bri-tai1n hmd dýcideýd as
o bier future policy. Sbould the United Kingdomi andc

the Empire decide upon)t a sy" stemi of prehi--rntial tariffs,
Franci(e wýould be miost willing Io enter mIn anm rem
w.heýreby Great Britain and tlic Dominions would be
grantvd spedial concessions. Eethghowv.cer, it wasit
pointed out, would depend uponi the action of Great
Britain in the matter.

"Iaysposition was found to be2 rmuh Ilh( saine
as that ni France. fier ministers declared their willing-
necss to) consider favorably the aUlied preferenitiail plan.
They exp\Iressed surprise thlat tariffs sli4)uld be fthe battie-
dore and shuttleoock of polities, and expressed themsives
willing, then and there, to mnodify tei t.-irifFs in favor
of C'anada if a quid pro quo could be given. As to Ille
establishmnent of a preferential plan witb Great Brita1in
and lier ither Alethe lialian ministers said that every-

-thingÎ depeýnded uipon the steps Great l3ritai1n wýould lake.
-The- impression of the Commission ili the comntries

visîted wuas, that it \vas desired that a pern itariff
should 1-- given by each allied nation to the other Allie.,

ommiierce during the
i by Mr. James W.
Theo fi. W\ardlewvoi
H. EdImond Dupré,
st. Johin, N.13.; MN

George WV. AlaV
e.al, acted as secreta

MUNICIPAL BOND MARKET

The Monetary Times' Weekly Register of Mur
Activities and Financing

York Township, O~.Msr.C. Il. Burgess and
panv, Toronto, have p)urchaised *$-o,ooo> 5 ý- per cent. 25-

.Ment: bonds.
Carleton County, Ont.-Ttendc1-s are invited up t(

14, for $21o,ooo, debentures, dlated Au\tguszt r, 1917. Charlet
nab, c-ounty clerk, Otta.It

Lindsay, Oflt.-Tvndersý will be received( up to Ju
for -$6o,ooýo 0acwrs per cent., 2o-vea1rs debenture
M Curie(, lown treasurer, Lindsay, Ont.

Saskatoon, Sask.-TFhe city basi decided flot to car:
an\- work involving capital expenditures this yeair; thc
the sale( oif deetue ill be uncsav

Renfrew, Ont.-messrs. WoGundy and Compan,
purcha',d $100.000o 6 perý cent seial b)onids 198-Q
,ubstant1ýia par of i iu haýs alrcadyv been Placed.

Wilkie, Sask.-Tendcrs will be reevdup to jtil\
6,o,7 per cent., 20-vear, equai;l annual instalment
wors dbeturs.S, A\. Disetown clerk, Wilkie, S

Ciac. Bay, N,.Tetown will issue $i2.Soo debe'
for New bede holai 5 per cent., redceeinable
years byv paymevnt of $xoo ach veair for 12 eairýs, aný,
fo0r one"%year; also $ ooodebentures for a mrotor truck
redeenied in Io %vars in p)a\Ymentsý of $i,000 each year
per cent,, the fleniomination of bonds to be $500).
bondsý are to be issued for 15 years at s per cent., aný
trical mecter bonds for 8 %ears wt 5 ý' per cent.

Winnipeg, Man. -Mr. J. A. Tho)mpsýon, Wýinnipeg, r
to The Ifeiérntar Timesý the s;ale of the, following deben
Manitoba Sclhoiv District, Rosarnond S.D., $6>ooo, 6 per
20-\-ears; Brua'n S D.- $1,300. 7 Per cent., i5-years, S
cbewan Rural Telephone Companyv, debentures, Fallov
Rural Telephone Company, $4,000. 7 per cent., 15-ý
Bromhead South Rural TelephOne, Comnpany, '$o,6oo.
cent-, TS-years; Moose ValyRural Telephone Corr
$12,000, 7 per cent,, 15-yearxs.

Norflk County, Ont.-Foýr the issue Of $7 5,000



naicl, 1,00,00 pndathe cIocto of oe th e cury siUe wil li shw ççan i auefricra aa

rentyeals axe. I ws s t ta er nocnitions~ tien. I ilas enta nefrali ilb ei

aise a would inlurth o vi4 alradyexpnde and pland toomyn emlye-twli aprcdth souon f
teli eped d to er ethe roimpee n ~ ts te the wivon al ii ifclis

syt A h epIn of te fstlf ea ao fo 1a1 peio Pat hofacoa.-h olwn salito Qdapi

watr mprveet scheme an tat plann ~ eds forrtis F er S cho itics *ceorh go ib-er, e x

wil agreat appoxitClY~bd $6000 5 sowag the 4 c~ity . Fil 8prcn. anu. A.Kakr suay ot ntw

tines o m kecurentexendturs.Insow;Mese,$i oo io-ear, ot ex. 8 pot cent. annofiy.

144. piceoffete tb 5U Of*I95O0 ph$ I>ii mernt. H Mar;frd Young; *Bgg $1,00, 3syas o e ws pe r
Halifx, NS.-To tener covot deo res e for thce for' cen annuity. T Bo . Rinso , uc.; r Burke1 , i, So , i -yea rs, o

bond ~ ~ ~ t 7su f$go . Mesrs. c .C. Mackinosat nd oin 6~ex pe cen isamenity P. . Geoge, Turabii; Blasde
pany ~ ~ opaedf r sce n aont Oft 5 pabeb ct on d eemI s $1,20, io-years, net ex. 8 pe t. ista 8lment. W. amlton,

igi, as wolt 31 pro ie $utoo nd'> yeald ThO Narsth e; *Glasek Valley, io-yop, î5-yea x, 8 perecen8.pe n
B>.27 and a cruditer e t r~orie tocki tpybe ie an> anuty. S. Wod Wakrn;S t. Cna utte; $1,8ll Io-Yeas,
1_:1.opin n h blnc t thf sni e rateo ad mtcrest of0 3o ~55 nlOt ex. 8 pet cent. annuity. A. Green, Qipi> H wad

sam esehee ur~iidln tha peid Mess Hars Fobe Sqae Hari; Pruss0, $12,500, 2onter, 8e ex pr cent .

83-3,wi a opin on t he balancet or the cltySo until R.rE. Mille Ree; City iewYelo Lakeo, $4-y80, l t

Augut i. T bo th f cote passed ao o.Te k Ya 8 pe r cent. annuity. L . Blian, evearley Spers
wil b akedteabanke t'> d advance n fI, orO the ciy' prsn $r2,000S, 5-YearS, t x 8 Pe Cent annU ity . . Wison,

neds I j nar the patypn bow $25,6 at 98 n Smiey; Pringrra, $11,50, 5-years, ot ex. pet cent an-y

a yarag brrwe $5A oo a ltlh'>e44st ec1 w3b~l nu. . W.t~ Loettaa efl;Spigae,$,5o 5yas

tenersfordebntresor toc "i woleor n prtsuficent Mawr,$78oo5,i yeasnttex.8.pr cntpanucep J H

te~~~~~~~~~~~~~~~~~~~~~~ trdc ttepieofrdtesr f$g)5opu- on Gat 1wr ik,$,o -esnt ex. 8 er sucet

ie 4ese m ne tener t cove uuwIIlntu t rsokfr3ênut.Ths isn ik;T rhil 340 svas

years* foftbYIs,197 Picia repyal ba t n of ta x prcn.aniy J .GogTr ;Blat



TmI.e ReWiw and Imswrmç. Qrooide

of (auaba
iCorner Cliurch and Court Streeu, Toronto, Ont.

le: Main 740.4, Brancb Exchange conmmtas @Il
d*o'S: "Montlu.a, Toronto."
g PUMa tauS8 Muhttiaux Bulding. Tulophome

~.W. Qoodall, Western Manager.

BSRIPTION RATES
ar Six Mouths Threc Months

*1.15 81.00

ADVERT1I8INC RATES UPON REQUE

Monctary Times was establiOlIcd ia 1867, the0 Ya Of C
-bed in ig6, The. Intercolonil journal of Comme,

The Trade Revi, of MoritmIa; and the Toronto
c.
M012VtatrY Times doc, miot iaecesatlly noe the itm
of it, cor.pondrnts, nor doc. it hold itscif respoai
Monctary Times invites information from its red..

g From it.s cpruus fraudlkat adobjectlonable à4

apparentiy strong enough to w\ithstantid all the in
of governmietit ,omisýsions and of gov\erniments
selves exerted wiha view to regulating freigh
and sailing sche-dulcs. The %var has brought abc
portant changes in the %vorld's shipping. Gover
have, as war mneasures, taken ani active intierest
control of shipping. How f ar this influenceý w 111
erted after the war is problemnatical. One mnay reaw

,rio, Canada. expect, however, considerable opposition f romn si
depaxtments. comnpanies to any sichemne of governm-ent control o~
main »u_. trantspo)rt-ttion. These -ons;Iderations do not belii

fact that the problemn of ocean transportation is
serious consideration by the govurrnornts of the

sýMIe Co Emipire. Our trade commrission points out that th(
10 p Cot c-onfronted by this problemn at every point. Thi

mission feels thiat it can only report conditions res

IT. freight rates as they flnd themn, bu1t thcy reaffiri
bL-wief that the quei,Ion is a mnatter of ruh atei

Onertêr.oa. rkortance to the couintry's excport and imiport h
of Montreal;

joralo that they rcommnd( -as strongly as possible a c0
atemntsand gov'ernmenItal survey of the freight situiation, and

Sapplication ?)f such remiedial mecasuires as mnay b(
n w ta js i necessary.

Lts.~t ~ The report is one of 158 pages,, and contain
other important recommrendations, together with ý
information concerning the competition which C;



effective services to bcgie to teavnaeadi h
Th vdenct of several witne~ses at th~e OnItario intrst of the pubic; an fialy only by. mbination

inu aneiquiry bhis week and the report of the isuralce and by agreemen~t to maintin adequate rates can the
cmit of the Caixadian Manufactuncrs' Association, companies remain ini such a financiaI condition as> wiil

iniat marked dislike of the -Canadian Fire UndIer- enable thm to fulil their duty of proyviig the n ssr
wrier' Asoiation. That the association is a combi.ne, security to the public in the eveznt of any and every fir
tecmie adni , but a comrbination of insurance cor- disaster."

paisis necessary to flc the proper rates. .. As Mr. ereiuanecipisz tikwl b oni
n, ecrtar cfth Caiadan îr Unerwites' quite rcady to accept any reasonable rcgulation of rts

Asscitinpointed out in a statement filed last fail witi lIn the lneantizue, the investigating commissionerisI
jug aten, commissioner presiding at the inquiry, probably accepting the héatei attacks on the Çanadian

"Oigtothe rie value of any single fire insurance Fîre Underwriters' Associationi wi the proverbialgri
conrac beng unknown, it is necessary for the comnpanies of Salt.

LIENE FIRE COMPÂNIES WELL PROTECTEI) with automatic sp>rinklers can tale datgofulcne.
mutuals or reciprocals hy which its e ae rtruh

Thi isOpiionExresed y Isuanc Brkerat careful selection, reduceci to so bow a lv th4 a of
h G~*io Expss. byJnsuau~ ,Br>k. at per cent. on the net premiiwi would znot perhaps act as a de-

Ontario Inuiry terrent, particularly aince the inspection service of the New
England Mutual5 appears to-be considered as being worth
more than the tax. Ini the case of in*urance placed~ witb

Igiig evidence before the Ontario Insurance Commis- unlicensed stock companies and Lloyds, however, tiret is,
soonWednesday, Mr. W. I~L iSlater, cf the 'Wiflis, Faber niainly insurance on unsprinklered property, the. total amount

an omay of Ontario, Liinited, insurance brokers, stated of anwmal tax on the. average individual risk would be suf-
thttepincipal reason for the establishment cf the Can- licient to act as a great c~heck< on the value cf the. ccmpetition,

ada Fr Underwriters' Association was doubtless the re- and it is dficmlt to see hqow one class of unlicensed insurance
dutono xPense ini the operation of the adhering cempanies, could be taxed and not another.

an t ta extent lire insurace rates in general must benefit. Dsdatgso niesdCmalç
Tecnrlexer ced by the Association and ita meunbers bas, Dsdat. fU~on. wiaI~

hoevr asme uel proportions that, but for the very The competitien cf unlicensed companies is nccessary,
limtedcopettin >which now eiats, Uic general public would no t onlv as a check on high rates, but as a means by which

bav noproectonagalnist what would be ani absolute propcrty owners may obtain forms Of contract which the
monooly.The volume of vompetition existing to-dlay Canadian Fire Underwriters' Association refuse te permit

liese nd unlicensed, is a useMu chec on uJ>dul igh their niemubers to write. Circumstancts often arise hc
jambtit is not nearly adequate txcept in the cas of fis render it Mnost desirable for an assured tootanaspca

cls srnled risks. There are many risks in Ontario, fcmo oiY. Individual cmaisia eadfeunl
tevleof wilch is se great, that only a comiprative ý1us Pefctl ccord n wto rn uhaplcbtibti

small ~ crprto f the. Insurance can be placed in non-tariff Js in acrac ihs aainFr Udrrt'Asca
copnelicensed and unlicensed, and tht .ftect cf such inrls hyaentalwe od o n h suei

condtios i usaully reffected ini the rate. On unsprinlered wrert obtar uhseilfr fplci rvn lc
busnes, te vlum ofinsurance whicii can b, written in lis nuac bre. Teudrrtr ae hrfri

licnse no-tariff oompap'ies is'so soeall as~ te bc almoat the Poiinofdcingesupyomtn haca-b
nelgbeas a competitive restraint on rates. bandarduttthsmeiesekgbyaxio

Encour« lneidn Compaltdi o reqairmns In *sklag for a t'xon unllçensdiurne
Suffciet eidece as lreay ben ive tosho the theCandia Fie Uderwriters' Associto coan that

imotneof iznlicensed competition and its effect on tariff tiiey arc faccd by serio<us cOmpetition and thcy intimate, if
rae, n he commisioner bas intimated tiret bc realizes they do net actually state, tha't, since licensed companies are

the-udeirailtyofrestricting or dicouraging it. Indeed, taxed by the provincial and Dcminion govtrimcnts, and un-
codiinswuld b greatly improveil if the. amount ocf in- lic.nsed companies are not, the latter can operate under a

ýd e omipetition were doubled instead cf rcduced. It lower expense ratio and are thus virtually prcttcted against
sulbchviu tlhat any tax whateyer on premiupns pald the licenaed companiçe. If that is the case, why do British
t nieed oopaies woîu1d exercise on such competition a and Amnerican companies take out licenses in Canada ? The

disouagig ffct exactly proportionat. to~ the magnitude of reason is that a company net lîcerused here is under very
th ax estimate that the average reduction from tariff heavy disadvantages whicii ruch more than offset the taxes
rats o inuraceplaced abrcad is about fifteen per cent. In payable in this country. Amnong these disadvantages are the
sûm caesit s igier and in some cases lowtr, but, for farts tiret, being unlicensed, tiiey are not regarded se favor-

evey iskplcedat2o per cent. reduction, tiiere is prbbl aiily by Canadian premium payera ; that tiiey cannot maintain
ci lcdat io per cent. reduction, and for every, risk plae offices litre, and that ne Person is allowed te soliçît business

at3 eecent. reduction, there is probably miere thaii one on their beiiaWf Without active solicitation, no company can
plcda ctual tariff rates. The average redmzctlon belng ol>tain a large volume of .premiuma. eithier in Canada or else-

çffen e ent., tiierefere, a tax cf 5 Per cent. on preiiums whtre.
woul reucethe ef4cacy cf unlicensed conipetition 1w exactly rarif COssPmls Open to Cri~t.im.

op-hr.- Ter isl an Ontario firM which induced the
Candin FreUndrwites'Association te moderate thi Any assured desirin te take advantage of the lnsuranç.

dead yair patcll l hi mnanrance abroa4 at make otide of Caaamust, eitber direçtly or througii a
a edctonof 8pe cent. of te rff'rate A tax Of 5per brkr culyse h opais h eyfc hta

vau o ht copeiion 1wmr hn6 prcn. n the~ conditions o ensotial rmlcne opne
woud robbl have deterrde4 assure rmtkn ad- are unsatisfactory. A ured shul ot bc debard r

catg f thecompetitmon at al idrdfo opeigainca otatonhebs

In seakngcf the dlsccumaging effect which a tax would interest as a lentv opyn e et oaCnda
exr.s n icned competition, I have in mind mailW un- tank. It sovosta niesd opne ilntacp

_risks wich are, after all, in the najoiltv. A finnrmrne t~ aiI
wi er.ects a plant of first class construction an4 equips it There is ne reason wh a rate> which rftbl oa n



BANK 0OF MONTREAL
Establlogud 100 Yen (M8741017>

Capital Paid up - - - - 1,000
Rest - - - - $16,000,000

Undivided Profits $1,557,034
Total Assets - - - 5386,806,887

130ARD 0F DIRIECTORS:

Sir Vincent Meredith, Bart., Preeldont
C. B. Gordon, Esq., Vice-Presidnt

R. B. Angus, Esq. H. R. Drummond, Esq.
Lord Shaughnesey, L-C.V.o. D. Forbea Angus, Eàq.
C. R. Hosmer, Esq. Wm. MeMaster, Esq.
A. Baumngarten, Esq. Major Herbent Molson, M.C.

Harold Kennedy, Esq.

Head Office:z MONTREAL
General Manaar-Sir Froderick Wllliama-Taylor.

£Tlwouobout Gemua andi Newoadlad
Banches, Jl Mat London. Eglad

sud A*.se Unted se Yer. Oicgo and Spokane à a the,

A GENERAL BANKING BUSINESS TRANSACTED

)DNTQ

TH1E CANADIAN BANI
0F COMMERCE

Esta8blIghd mmO

Head Offie .... TORONT(
Paid-aap Capital , ....... s 15,000,000
Roserve Fund ........... $13,500,000

Smv EDMUND WALKER, C.V.O., LL.D., D.C.L., Preide,
Sia JOHN AIRD . ... ...- Gentral Managi
H. V. F. JONES ... ... Ausitant Genarai Maniiqd

Over 375 branches througbout Canada and in the Unit,
States, EnIgland, Mexico and Newfoundland.

NEW YORK ACIENCY-ls Exchange Piao
Francis Kemp &S8tephenson. Agents.

LONDON, ENCLAND, OFFICE-2 Lomibard St., E.0.:
C. CAMBIE. Menacer

MEXICO SRANCII-Avenlda San Francisco, No. ai
D. MWIRIIAD. Manager

ST. JOHN'S, NEWFOUNDLAND
H. M. STEWART. Manager

The large number of branches of this Bank in &Il partof Cana.da enables it to place at the disposai of its corre
spondents unexcelled facilities for every kind of bankini
business witb Canada, and especiaIly for collections.

Savings Bank Department at every Braucb
(Yukon Territory excepted>.



CANADA'8 BANtK CLEARINCS

The following are the bank clearings fo r the weeks of
june 2gth, 1916, and June 3oth, 1917, respectively, witb



J7 TIMES

- $4,886666.86
- $3,0 17,253.23

HaAD OFîca
5 GRACECHURCH STREET, LONDON.

Head Offce in Canada
ST. JAMES ST., MONTREAL

H. B. MACKENZIE, General Manager

ADVIsoRY COMMITTEE IN MONTREAL:
SIR HERBERT B. AMES, M.P.

W. R. MILLER, Esq. W. R. MACINNES, Esq.

This Bank bas Branches in ail the principal cities of
Canada, including Dawson (Y.T.), and Agencies at NewYork and San Francisco in the United States. Agents and
Correspondents in every part of the world.

Agents fer the Celenal Bank, West lines

Drafts, Money Orders, Circular Letters of Credit and Travel-lers' Cheques issued negotiable in al] parts of the world.

Savings Department at AU Branche

ESTABLISHBI
95 BRANCHES IN

Capital Paid Up .
BAN Rest - . .

Board oz Stbre
* 1105. GEORGE BRYSC

RUSBBLL BLACI
OTTAWAR GEORGE BU

BIR HENRY K. B

THE BANK OF
NOVA SCOTIA

Capital pald-up - $ 6,500,000
Reserve Fund - 12,000,000
Total Assets - 110,000,000

MEAD OFFICE . ; HALIFAX,

BOARD OF DIRECTORS

JOHN Y. PAYZANT, President
CHARLES ARCHIBALD, Vice-President

G, S. CAMPBELL J. WALTER ALLI
HECTOR McINNES HON N. CURRY
JAMES MANCHESTER W. W. WHITE, N
S. J. MOORE W. D. ROSS

HoN. M. C. GRANT

Generaf Manager's Office, Toronto,
H. A. RICHARDSON, General Manager.
J. A. McLEOD, Asst. General Manager.

BRANCHES IN CANADA
30 in Nova Scotia 33 in New Brunav
7 in Prince Edward Island 10 in Quebec

67 in Ontario 14 in Western Pri

IN NEWFOUNDLAND
Brigus Catalina
Burgeo Channel
Burin Fogo
Carbonear Grand Bank

THE BANK OF BRITISH
NORTH AMERICA

Established in 1836. Incorporated by Royal Charter in 1840

Pald-up Capital
Reserve Fund

JulyV 6, 1917.
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Gray anid black ....
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Tags ...
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Fima COoperatlve Sales.
This is the first year the

wool co-operatively. Over i ,6o
n ~ ~lm.I li~ nTkecl nu1t

4, b u

farmers of Ontari<ý
oof them pa[ticip
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TheDominion Banka HECAD OFFICE . TORoNTo u
si8r BouUND B. OSLRs. M.. .D &rus* President W. D. PrTEWS&dn

R Vi.e A.GErEM.MAA idn R
C-A BOGERT, R]NtA A^E

SThe L.ondon. .ngland, Branchn
O f the Doinion Ba.nk at 73 Cornhll, E.C. laM siEConducts a General Banking and Foreign Exchange R

g Business and lias ample tacilities f or handling~ collectionsRx andiremittances fromi Canada. R

The Standard Bank of Canada
Quarterty Dividend Notice No. 107

Notice is hereby giveo, that a Dividend at the rate ofTHIRTEEN PER CENT. PER AN% UM upomi the CapitalStock of ibis Banik bas titis day been declared for thequarter endimig july Slst, 1917, and that the sarne willbe payable at the Head Office in titis City andI its Brancheson and atter WEDN ESDAY, lthe lut day of Amgmiat, 1917, to
Sbarclwlders of record of thec 21st of July, 1917.

By order ofthfli Board,
C. H. EASSON,

onto, JuIY 25th, 1917.
General Manager
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Royal Bank of Canada
INCORRÂTEr Iai

Capital Âuthorlz ............. $ 26,000,000
Capital Paid-up................ 12,911,700
Res&ve and Undided Profite .. 14,24,000
Total ÂA8età ..................... 296,000,000

HEAD OFFICE, MONTREAL
Sir H. S. HoLT, Pres. E. L. P&AE, V. Pres. aid Man. Dir.

C. E. NICzu., General Manager.
365 Branches in Canada and Newfoundland.

Tbirty-eight Branches ini Cuba, Porto Rico, Domntican
Repmiblic, Costa Rîca and Venezuela

BRITISH WEST INDIES
ANTIGUA-St. John's; BAHAMASNssa

BARBADOS Bridgetown; DOMINICA-Roeu;
GRENADA-St George's; JAMAICA-ICingaton;

ST. KITTS-Basseterre
TRINIDAD-Port of Spain anmd Sa. Fenando.

BRITISH HONDURAS-Blizc.
BRITISH GUIANA-Georgctown, New Amterdam,

and Rose Hall (Corentyne).

LONON EGLAND [NEWYRK TTY
BanBdgs, jCo. WllhÎam adj

Business ACCOuntS carrkg upou favorable teruis.
Sav1ags Depiartment at ail Brne~s.

AUSTR.&]LIA àai »îZW ZZALAIqOLANK 0IF NIEW- SOUTHl WALE
UP CAPITAL - .. AUSTRALJA

- - * 13,625,000.

181526,6K0

50,678,200,

- - - $277,488,87

). and London. The Suftk tràfhacts everq descri
:redits arraned.
E: te Tl4READNUgDLE STREET, E
1ý BRTISH NORTH AAtRRICA

OF PROPRIETOjR5

I THE



exeutie ailiy ad roa sypaties Mr vockard, in'd

PE S N L NOTES dio ote imotatwokhe ha ef 4din helping to
brig te TnneseeComà-y uptc its present state Of

effciency. ha. aide4 mnaterially in thie upbilIding of Birming-

DW. W. ANxEs, laie deputy ommifssiofler of Sask~atche- ham. He has taken a prominent part in cv affairs and bas

wanliqor tores, has been appoini.d deputy provincial been cosicuously successful ini movements undertaken for

t easre and registl'ar th public wèlfare. His work in iml>roving tbe living condi-

SCP.R. L. JuN1U.4, son of It, Robert junkin, of thse tions of thie Tennessee Company's emplye bas won hies

ManfaturrsLife, Toronto, enlisted witb the. Canadian national fanse. Azaong thec frienda who kwhim est Mrt.

Egnesas a private in Ociober, 1914. Having passed bis Crockard ie looked upon as an exceptionafly bard worler-a

exmntions witb the Engineers, infaniry and cavalry, h. was mani with a genuinepassion for bard, deiailed andl exactiig

zon ecommrended for a commission and went overseas with wvork.
th eoddivision in May., it925. In November, igi,<~ b. was
awredte Military Ctos for conspicuous gallantry and re-

soreunss gn the. bataefields of Belgiumn and France. A ' ALOARY'# FI AN OIAL POSITION
shr ie ago h. was gazetted a Captai in thse Engineers

an a decorated by tlie King at Buckingham Palace Tacei as a wbole, the fianciai uiàtemnt of. the city of
recetly.Calgary for tihe vear~ ending December 3i t, 1916, is a Satis-

AuBi3iN EDMioND ARSEAULT. tihe ewpremier of factory documnt.~ Tliere -arc certain adverse leaflirce in, the

PrneEdward Islaid, is a promninent barriste of the island statemeat, sorti of tbemn unavoidable, but i is rtfi u

Hrvnc.le bas been onc of the. leaders of hisi. proession know the god worlc wb4 flthe city authorities have doue
for niany years and during tihe past year f0 brln,< th civic finances t* <a hclthy

liki ,o mauy bar- position, Good proqress has biesn made, for exmlwith

r is.ters in other ' pro th debeziture coupon reqist&r, whic aecetybln
viziccs, lai ana forth i rst time. Every effot vill unobedyb ptfr

~en intereet i ward f4> retain f li advantg.Wiehera st eitr
poii, finaUly be- is not coznpIetc, conai4erabeatninhsen vntot

cozuzavhnt and titis important record ilpoaybcefctdurn
miinlafer and now the current year. An examiacno the eeastemn

premier. 1le i h cf assets and liabilities liiae tbat at the n fteya

son of the laie care bad been taiten of all debenture itrs hnbcmn

0ce~ . Arsen- due and tbat, in addition., cashin la ad ad inbank mui

wt, member of to approximai*l $5o,ooo. Thexre were no oligations to

the Senate of Can- banks either on behalf of the city or axiy of is utibities.

adak, and was bort Trwo matters ta whicb the city's consulting cbariered ac-

ait Egmnont BaY, cuntfaflt, Messrs. Macintoshi and Hyde, bave drawa atten-

l'rince Edvard Is- tires are the shortage in the sinkig fund and doubtful taxes.

L1ndý on Jiu1y 28. The sixng fudi o brrovided ta the citent cf

197. Educated at 80,544. This is soiely due to the difficulties experienced by

S, t)unstaxi's Col- the city reccxitly ia collection of taxes, but as tbe accouxifants
lege, Charloteown., point out, ht is a matter vbich should bave the earnes< atten-

il Si. josewh'5 tion of counicil. Last year there was a Ices of interest-eari-

Cailleoec. MVmram- ing power in the fund beçause of th u. t notcnrbt

c(k i read law cd. Seeing tbat a large part of the, sinking fun ine te

vih Melýeod, bir- ar earnig ovex h erie 4 prcn.pranii a

miand Mc arie,. lie that the extra icmwlfratmofstteSot

Russell., Lonidon, for in the ssiats

Uwer lalaid bar. the hie give vao revenue into er n wihaed

hdadIln e iaue Ifor eont Pomr pine In vkcrner rh tUfy~ut .r~ê bc

ioixhe bcame embù of te Prnce EwardIslan0gov cancela; payld h iycurclgotth ve a

ermet;an abamanhbeanepeme in1 v scsint by he aseOr a ev hret eenewl eoevc

Hon.J. . Mthison In191 Mr Arenalt as pponte say frbeie plroviio shudb ae
Th£ eea eeu n xedtr cortsosa
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Fl-lE MOLSONS BANK
ýxI Pald.Up. 04490040» Reserve Fund. $4,9».

Incorjporated by Act of Parliamniet j&5.
MEAD OFICE ... ..- OTIEI

BOARD OF' DIRECTORS
MOLSOt, MACPHE.SON. Presldent. S. H. EwLRe. Vlceýpre.ideet

Oea. B. Drummond Wm. M. Bl,, F. W. Manison
W « A. llck B. J. Chamnberlin
EDWARD C. PATT. Corneral Manager

BItTA BRANCHES
gary Hamilton Toronto lontral-Cont.'2rose il Markcet -Quecn St. W. Market&Harber.nonton JàaesLBatj -WestToronto "St. Hlenrilibridg. Hensail Trenton Maisoneuve

71HCO. Hithgate Wales 1 Wterlon :'Cote des Neiges
[BIA Irouois Wiliamsurg St.Lawrence?eistoke Kingliville Woodatock Boulevard

icouver irtn Zurich Cote St. Paul
ElastRfnd Kitchenier QUEBC 'Park & Elerard

IBA Lanibton MIlII Arthabaska Montre&], WestiBA London Bedford Tregtlemiipeg Luckno Chiotimi Pieýville
Potae v~Maford Cowanyil, Quebec

IRIO Merlin Drummondvlle -Upper Town.leston Morriaburg Poster Richmnledberstburg Norwich Fraserville Roberval
ser Otta and Rl4tere du SorelIvle Owen Sound Loup Station Sutten 1 St.Vesaire>ckviIIe, Port Arthur l(nowlten St. Oursicefield Rldgetown Lachirne St. Thirése de!stervilie Sirnos LachuteiMatatie Blalnille
dton 1 Delhi Bmlth's Falls Mont Joli Trois Pistolesýtn1Dnunbo St. Marys Montreal Tbrse RiveraPtr orest St. Thoms ,St. James St. Vlctoriavillernioaa - ast Endl St. Catherine Ville St. Pierrenkford Teeswater St. Waterloo
GUNTS Ia GRATa BRrAIs ArND COLONIESe-London and Liverpool-Parr's
Limited. Irelard-Munster & Leinster Banik. Lliited. Aitatrallale'. Zealand-The Union Bank Of Au9tralis Unsltea. SouthAfrica-

ýtandard Banik of South Africa, Lirniltd.
DRa1oa AGENTS -FPrance - Soclete Gererale, Belgum-Aantwerp-inque d*Anvers. China andi Japan- Hong K<ong andi Shsanghai Banik.Wrporatiogs. Cuba-Banco Nacienal de Cuba.
3ENTS IN4 UNITED STATES-Ageunts andi Correspnets~ in ail

reite t lowest rates of exolsange. Commxerciala ofCredit andi Traellera' Clroular Lettera issurdt avallable in *Ilofteworld.

IED 1805

ofCanada/

The National Bank of Scotland
lsoorisorated by Royal Charter andi Lct of Parlament. EBamURDa RUS

Capital Subscribed ... £5,000,000 $25,000,000
Pd p....-...........1,000,000 5,0o0,ooo

Uncaled............ 4,000,000 20,000,000
Reserve Fund ............ 700,000 3,500,000

Huh OmOs EDINSURrOI
J. S. COCKBURN. Generai Managter. GEORGE A. HUIMlTER. Secretary.

LONDON OPPICE-87 NICliOLAS LA*4E. LOMBARD ST.. E.C.
JOHN PEROUSON, Manager. DUOALD. SMITH, Assistant Manager.
The agency of Colonial andi Poreign Banks le untiertaken. asti thse Acoep.tances of Custoers realditia ia the Colonis domiilled in London, areretireti on terme, whlch wili b. furnlahed on application.

o- 
MAa o -THE STIERLING BANK

Intelligence, promptness and countesy are
the elemnents which have resulted in pro-
ducing a b:anklng service of inestimable

value to our clientele.
H1ead OMee

King and Bay Streets, Toronto 27

BANIK 0F HAMILTOI
HEAD OFFICE, HAMILTON

CAij. A'Jwuonzuv .......... ..»,o,
CAPITAL PARI) UP.. . ..................... 8,00,

Sia JOHNS HENDRIU. K.C.M.G.. Premident.
CYRUS A. BERGE, Vioe-President.

C. C.Dalton W.B.Phin W. A. Wo
Robert Saben 1. Pliblado J. Turobuli

J. P. BELL, Geseral Manager.

1917-



Licensed Fire 1nsurance Conipanies, They Say, Are Not Sub ected to Un4,ir Competition-

TeTheory of the Control of Insurance Rates i8 Visionai>' -- Report of the

Insurance Committee of the. Canadian Manufacturers'> Association.

FTER stating their position regarding the. Canadian ta*xes; the unlicensed companies may not rnake any con-

Fire Underwriters' Association and insurance tributin to Canadian coffiers, but they niake similar sub-

generally, as outlined in The. Monelary Tif ms tw>o acipi nad pay sirnilar taxes in their own country, so

weks ao ttht insurance committec of the it is diffilcult to sec wherein they pcssess an advantage

MaainNazwfacturers' Association, say in their recent that eriables thern to underbid.

reot "~The poliy of or assciation is to encourage the "But even wtre it the case that licensed conipanies,

0lcn f busineýss in Iioensed comipan ies, s0 long as they as a resudt of these taxes, deposits, snbscriptions, etc.,

wilprovide pr9per covers at reasomable prices, but not had an overbead expense of front 5 to io pr cent. to pay

othewis laI adopting ibis attitude we are not adrocat- wluch un1icenscd conipanies escaped, it would stil lie

igany dvtinfroro 'Ma4e-li-Cainada%' doctrine that permissible to argue that they tIîereby secure certain

w wold chrcize as unpatritic when apidto the advantages over their unlicensed compitos hc

goos e ffr or sale. Sofar as he picleof pro- parcitly are wel worth h pricc. Soe f thestad-

tecionis oncrridyour committer contend that the vantages have alrcady benreferred to, nti eotmn
casesare n noway Pralll.-xeed not be repeated. If th-es advantagoeswere o real

"Upo wha gronds"' a5sk the insurance committee there would he motbing to prevent te4b# sdcopne

of he anaia Ninufctuer' 4AitIn "would any surrenderlng their Iicensts an oeatn i and

goverimet bejusifidi acçrding protection to in- through brokers oiily. The fat tbat they continue hi

surnc eopaieSLites k was prepared to accord business in Canada under circumstne said to ie io
siia rtcinto> banks? er anything about an aerwhnhc <ally have no stake in the country

insrane cntrct ha w.uId make it a fit zuatter for sufficiently large to hold thero here, is fairly good evidence
proecton eqaUharcert w oa that they rogitadappreciate their advantages oe

a eetre isue? WoI1d lt lie proper to suggest that ilictnsed companies and that thet unfair comrpetition with
any tat es aà bond issue ini New which they have to contend is not the eoufatrty

Yok hol etie hrenwe il sengagedlithe try tomake itout to bc.

uptecuntry? WVould it b. acceptable to the municipal ConItri of Jmsuanc0 Rates.
corpraton0f Winnipeg, for instace "Tq nai netgto hsdvlpdoefaue

tû ndis to bc e thcn wlty not a prmisory note? With the insurance opne nteoehn opan
Vieed ro th% S.'n(IOit, the proposition is . a r 'ing that t were mkn e.ltl oe stersl

tha i crreçil cneration on the face of it. o narcmeiin n ihteisrdo h t

forprtetin hen theycite the taxes tbey haeto pa, comptto hudbt esbitdt on omo

andth reultions they have to compl with, a[o hc, cnrl

frcfargumn ispiausible orlfrupon closer ex. ho > ofany clrlefbigsere nta wy ip

Ottwa nd he unic--,m cmpanies do not; but the conipet an inaneomaytcniuenbsnsst

late hveqiilr epitsti minai snlhecan alosortocntnu witngan mas f usnes hbh i

ther iscaptallie upjus th sae i cihrcas. Nr iso expric ashoe ob nrftbe oto ih

ohtl tb ogte htsc eoisaemi4ie b fetv ihncranlmt samaso oii

in~~~~ 
-h 

omo neetbaigscrtetertrSfo wywt iciiainweesc xss u ne

which~~~~~ ar eual adoe otedps4rsm icnsacsi ol emnfsl nart e



XETARY TIES

THE

kierchants Bank
0F CANADA
ESTABLISHED IN 1864

ipital Paid-up - - - - $,0,0
3serve Fund and Undvdd Proflts 7,421,292

Head Office, MONTREAL
Board of Dlreowu:

Soi H. MONTAGU ALLAN, Preaident
KL W. BLACHWELL. Vice-Presid.nt

lOMAS LONG C. C . BALLANTYNE FARQUHAR ROBERlTSON
ORR LEWIS A. J. DAWES UEO. L. CAINS

S DREW A. F. HOWARD> WIL- ALFRED B. EVANS
LLLAN SON B. P. BEBDEI4

TIIOS. AHEARN LT..CQL. J. R. MOODIE

B. P.' ISEDEN, jjaaging Director
D. C MACAROWV. Oneral Manager

T. B. MERRETT, Supt. of Branches and Chie lngp*

BRANCHES AND AOENCIES
don

Murray'is Interest Tables
how the interest due on all yeur inveument.

Tables range from 21% ,to 8% from 1 da5
to 368 on sums from $1.00 to $10,00

IS INDISPENSABLE AS AN OFFICE TOOL-
SAVES TIllE - ABSOLUTELY CORRECT.

Prloe 010.00

]B. W. MUJRRAY
ACCOUNTANT

Supromie Court of Ontario, Toronto

The London City and Mila
Bank Llmited

IIEAD OFFICE , 3 Thwud.sedit St., LONDON, E

Ruucs u4. . $O000
CaReerve $ 20,000,04

1917-



20 TE XO I'R I E Volume 59.

pn owrite aDy risk agis th opany' judgiment, companies thcy representcd, undertakIig to operate in
orwudit simrply have power to comedl the compauy to~ conformity with one of three schedt*les, designated as

4void discrimination? Thxe simpIest method in tis case "A". -13- and -~C", respectively. Schedule "A" pro-
frthe .o*npany, to avoid dsrimination would be to reý vided for a commission of 2o per cent. on all preferred

fuse both risks, and if other companies ini the Canadian business, 15 per cent. on all oth-er business, and contaned
FieUnderwriters' Association pursued the same policy, a non-intercourse rule whereby the agent agreed not to

atbey ainuost certainly would, then botb risks would represent any company which was not a member of the
haetu Iook for cover in unlicensed companies and submit association, nor to give business to any such company,

oa~ tax. la that ce ni, the very Jaw which would be unless he was unable to place the business with conipanies
itended to protect insurance companie and secure fair which werç members of the association. Schedule -B"

tetet for the insurud, wvoul<l drive the business out provided for a commission of 15 per cent. on ail business,
p f aada and force it to pay a tax. but did so-t bind the agent to observe the non-intercourse

~ rUle, Sehiedule "C" provided for a commission of io per
RateConrol s Vsionry.cent., and a amail contingent profit commission.

"]'ie. theory of rate conitrol is visionary. If il wvere
tu i£l rtý,uts avfatory to the insured, it wvould only "lias Strangl.d optin.

b ythe enforcement of orders which the corrpanies "This circular was follow.ed up in althe larger places,
reeta mrcialadwihnib liaey such as Saskatoon, Edmnonton, Calgary, Lethbridge,

c use en te retire frein t fr14d. If it wer to yield Medicine Hat, Mfonse Jaw and Reglia by. a visit f rori the.
reut atisf.ctory te the. companies, it weould o*ily be secretary ofthei association and two other members.

bthe autborization of rates and regulations that wotdd Triese gentlemni were successful in most of the places in
adtu the burdmns ef the. insured. In some of th Stts fomn oal commnittce, wbich cousisted of the leading
wet i bas l>een tried, il bas had Ie b. iiadoii.d; ini agents in ach centre, with the object of bringlug preà*sure
oter t has rclieved the situation so slightly as to bave te bear on ail agents te sign Sebedule "A" arent.

ben ard1y worth wbile. And the. reason for its failure Agents who refused te comply wlth thte rqet of the.
i ht il ducs net striku *ecp enough; it ae n~Mor pr<~o- coniittees wvere threatened with the. wthdrawal o the
viinfor eradcatlng the fundanenta> tro&ble undcrlying agencies of tihe tariff companies, wbich they rpeetd

fli woJe situation. Tbàt trouble is the enormeous fire "in a nuniber of these towns the local omite
wat f this country- bave been) entirely successful, xith tbe restaIt that bhe

Ta o UniUUeUse Insurance. Western Fire Underwriters' Association bas been able te

Thcreport then discusses tii. mabter 0f Cire preven- strangle the competition of the non-tariff companies just
lorevertlng then te tii. matter of a tax on unlicenseci as effectively a-, the legislation it bas secured has strnngled

sncba li bingopeativ luWesernCanda. the competition of the unlicen.ed companies. Il needs no

luuoti Eastern Canada. -Our efforts this yerv more than this te make clear tu our western members the
repota bavebee execisd i îryng e prtee <lnger with which they are threntened, and the neccssity

ber ag>us .metingwhl ~ for promplt and energetke action if thy are te preteet
wscnncies are already suffering frein. To- 1be con- tiesee gan l<lucosensta
sitnwe oug'ht te work willh equal zcal for the cliniina- monopoly

4bn ifte taX ill the WeVst, for iiere can b. no question
btwailb is responsible for uncesaily higlh rates of INDU#SIAL CqODTION IN CANADA

luuanei this territery, an say notblug ef the tact that i.abor -odtosrne ticesnl ifcl ome
thC exis et o sucb a Iaw ln any provýince lsa lways more
o e ofn inviItation tu ether provinces tu frfllw suit. hog rd iptsadsloywr r sgeta

"Otrinanufacturers werc net the only ones who obstacle to h uluiiaino h ortysidsaa e
hadtodicn temciesths year by reaimn of the. ex- sources as the rtta hraei h sl flbr vitil

aipe c b li esfor a bill was iutroduced inbo the ~ 1à~se

N-OVL SCtia1egislaurc at would bave invalidated a.y
cotatof lnsisrancs on proprty wltblu the provluoec ports of afate gdsesnilasti othmi-

utre instiring nypai had 'an agent resident in the. tenance of ours fnanciloitin ao n c rnpr
prvnc t tue lime the contrat was pnaade, and unles ttl

fasting of ceeprswih eels nAri y$iooo
t l fre elvery. Fo'4rtunatl the bill dici no pass, btue sne emuars 1915.

nir fc f its baving beeni ittr4odicd is signifiant ofTerprso etsra opne rcnl sudso

upon efenive oeratoeoly, but shouId wage an. bas bree dloaed down since tefrto a w-g h



1917. TIMES

t Us Safeguard Your

j5  mge VagIt. Absolut. saity Ru mmm
resso nabls va.1t fers. Visitaiorn CM
t. in1speot tbeme burglsr-proof sd lie-Mmer pofselsoaeros

THE
E)RONTO GENERAL TRUSTS

CORPORATIONe"a eiffle umidig ad Safety Tauise,
Corner Bay a.nd Meluda St.., Toronto

artered Trust and Executor
Com~pany

Worseriy The Titi. and TTUma Campea7 )

orized to act as Admijuistrator, Recelyer, B*ecutor.
tor, etc., wltbout giving security.
nale of lhe Coinpany's charges for acting in amy Trustes
y wilI be gladly given. Enquiries sIlicited.

Srd Trust
lors Bank 1 HENRY P. OO>ODBRNAE.

Prnsiden
J. M4. mOeA

THE ROYAL TRUST COMPANV
MEAD OiFFIC. u#ONTREAI.

BOARD OP 05*DGTOR5
SIR VIRCENr EmMIfsT, 84R.. R. 0. Au.,.s

pregdem.A. DaunosasiB. W. Buaoerv, ILO.
SIR H. fORyse, *u*u,. C.O.. A. D. Ssmguwànm

auch
ilII lg.,
Mx M.

LI. $SITU.

i GemsI. £.1

A. B. HOLT

Co Lt4.)

A WiI1 as a Document
By which the Testator disposes of all his property.
And b. should entrust its administration only to
those experleniced in such mattera.

Administration of Estates i. tbis Company'a busi-
Iless and its officers are espscisiiy trained for ail the
duties involved and will b. glad to discuss tbis qub-
ject with you.
Appoint tbis Comnpany to a<ct suber as your sole

executer or iointly with your frienda.

Montreal Trust Company
SIR HIERBERT S. HOLT, Presdent. A. .1. BROWN. L.C., Vice-Pres.

Toronto Offloo .. Royal Bank BuUIlug

Tour Estate niay bc Sind, But-
whether it involves one or one baandred thousand, it i. equally
entitlsd to th. advantages of Trust Comnpany administration.

This Company welcomes its appolntment as executor of
ammi estates, and givex Iluei the sme cars, the sme business
experieuce and judgment and the protection of tbe sme safety
mesures as larger estates.

Read "I Givw, Devise and4 RoqueaM." Copy or r'egus

The Union Trust Company, Linited
Toronto

1917.



STUPY OF NATIO>NAL PROBLEM$ gemn on anv problemn, wiitk tp t Ctt~cn
carryo in question, to such authorities as mitb able tO

car tinto effci. It wvl also issue. as buleis, for dis-

MeeenWith Tht End in Vtew, Mmk*s G.<o4 tribution to inembers of braitch clubs, such contributionls to
Progressthe solution of national problems, whether coributed by

branc1L clubs or otberwý%ise, as t judges to bc of sufficient im-
portance, XI %%ill establish a central office, if possible under

Sonc monffis ago a smal grou of mecnv e that the charge of a quaiied perma~nent secretary, vhere records

the reat problemas of our country, present and te corne, Te. of the club vill ho kept, bibliographies, lists and resumes of
qur he earnest consideration of ait men and vomen who are reors QuestIionnires, etc., will bc prepared, and in generul

itouc vt sorte one or more of them, addressed ito a num- the material asseumbled and filed which may prove of service
brof representative citizens ail over Canada a posafrte ta the branch clubs in their work.

esabismet of a National Problerns Club. The reception 'fli following exceps from the original staternent will
o hiproposai vas mdih as to place beyond question its explain further the character of die branch clubs. and tbe final

pat1aiWtv The need for investigation is adrnitted, the aims of the club as a woe
vauas an educative influience and as a preparation for re-

csuiaen, of groups cons itutcd and co-ordina-ted ta fil] As t0 the *Vrad Clubs.
t as ee8, la eually clear 4We bave been assflitd of the ce Thfe brandi clbs sltauId ho sinali in sire, say abou tn

0prto f rnny ar inded citizens. rpresemte ci ci twelve members. They are meant to foster active thnkn
telaiuactivities of the. country, 'says a statement issued and enquirv, ln v ich each membier bas a part to play. A
thi wekbythe central comuuttee. "Branches bave already large club tends to dgenrat noapsiebd whc
beenestblihedor are in proces of etablishment in varions meets merely toar adrse bpoinn paes

cisand towns, includlug many -of the. important centres of of ten opinions are expressedi *hiçh, bigasdon iacrte
the Domi ion t is now Posilek rfo to put fqrward, or mîsleading information, are dptrimental rather thn elp-

asaresuit of experlence already gandand in the lit of fui. The branch club ls ean ta discover facts and examine
sugsionr, eeved, a tfore defiit statemento th then' as a basis for reasone atin.O 9th other band thore

8cee aswefl as to appea with sureTcor dec for a need bc nio limit te the nuniber of veaaebac l bwich
»iee upr. The statement continues: m nay be formed.

Ceti f tie details; of orginization whild foo are Brandi clubs mnay ho forniet eihe fr te members of
ne obê reteardet a% sset in uvery case, but are iuaerted pârticular associations, boards of rade~, trae nn, uni-
rtth equeut of branches vblch desired a speclflc scherne on versities, churdies, etc., or by any gru f esn acting

wh ' o vork, Tt is desirable that the plan of organbisation indepenciently. Application for amsinas aCnda
sh dnetb ib~gidly lueriedi adyvance, but shuId be problerns club sb@oild be ,iibiiitted to the poica eta

developed s the moveent grows.conmnittee. The club has no platforin or ced n ru

COMta o Ec rvne composeti of people vio are genuiy iaterestdi h
problems of the country and willng t'o give thogt anti

Th cii f Canadian Probleins £tub (instead of National energy to the sttudy o! these and to ca-operate vith the pro-
Probein Clb s been judged the moit aprpit or the vincial central commlttee lu thîs vork vill ho gladly velcoxned

neworgnirtio, Beide th iniviual lub (hreater as a brandi. A small affiliation fee is payable annually te
calid banc clus) orn cenrajorianiztio innecesar, te provincial central comnmittee, ta aid it in furthering the~

as illbe bvisfrein vint folwTeplan wh p. work of tbe branches thernsele.Tepoica mite
pear moi wohable le that thare sbould bis a central. ceci. lu turn viii contribute teteepne fth eea xctv

Wite fr ac Povnc, c o-rdna4 he vork cf th cu conmlittee. A drf osiuinfr*rnhcusi pedd
wihi tatprovince. ln addition there i neredt a«nca 10 ser~ve as a ud nterfraio.Als fntoa

Itentlrvast exrdiv cofrncytee In tyhte o!tri club..k i
carried ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ o onW bOve theul gru At

nil o teicpino h Ps-elmPol

scemwihsuhadiiostoteinube sma ee heopotniis fsevceoent antinwiechi
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hie ýHami1ton Provident and
Loan Society

Capital Subscrib.d .. 82,owO.oo
Capital Paid'.up 1. . ,200,()GOAO
Rerve and Surplus Fuade . 1,W1,062.50
Total Assets .*. 4,682,881.00

bentures of this Society are a legal investment for Trust
Funds and carry highest current rate ofinteremt,

vings Department. Iners aloe ndiyblne
Withrawbleby heque.

MONBY TO LOAN. CORIRSPONDENCB INVIT5L>

Head Offic, King Street, HIAMILTON, Ont.

3RGB HiOPE. Prosdent D. M. CAMBRON. Tratugr

NO-S VE

NTS
by the

I.nvestment vs. Speculation
- A h1gb ratura %houl I tuer crite %u*ptr&D tu the mia4

of the pr.spettit taeao."Paw ia.
Therv are.%ccurities which promise s hig ate of~ intereat and the

chance oftan jarreo% i la ahe, but for those dependeat upon the ifIcoOTO
from their imveetrnent. or endeavorlngt to lay up I money for their old sUs.
they are too sprcu1ttve Wlth auch, the Bonds ofthe Canada Per-
manent lorttge Corporation are a fiiyante investnnent. because thtY
know that if thi, yinvest fl,000 in tbie Bond, they Wvl

1 
get the $1,400

when i h bcoines due, and that the 1ntersat upon it will be promptly paid
in the mc.ntimm,

Thes. Bonda nmy be obtained in any Urn f rom one hwidred dollars
upward. They are. therefore, available for the lnvtmennt cl amati aumu.

Canada Permanent Mortgage Corporation
Ps*tt.up tspUtst andEReer e Vumd. ELBVEN MILLION DOLLAIN

Toronto Street - Toronlto
£stabllihe SS

Wben selecting a Trust Company as an Executor
choose one whose fixed policy is to glve

FINANCIAL ASSISTANCE
to Estatas being adminiutered by it.

CAPITAL, ISSUED AND> SUBSCRIBED ... $1,171,700.00
PAID-UP CAPITAL AND> RESERVE ...... 8602&OI

The Imperial Canadian Trust Co.
ai..uwor, Admistatr, Assiguso, Trustee, Etc.

HEAD OFFICE: WINNIPEG, CAN.
BRANCHES: SASKATOON. RBOINA, EDMONTON, CALGARY.,

VANCO>UVER AND VICTORIA

50 Individuals have fopsi
Debntures ani attTI
luvestmnent Teuis c

fivo years.

The Empii

1917-
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STOCK WITJIOUT PAR VALUE ROYAL BSANI<'S NEW YORK INTEREST

Amendsd C.mpaais Act WiUi AII.w lU sse-Gra Canadians Secured Controi of Merchauts National Bank
-oprto Laws for $2,860,0O

An amended companies act is being consideed by the A-sked by Tise Munetury TimEes for a statement as te the
ent Mr. Thomas \Mulvey, KC.. assistant secretary of laterest of the Royal Bank of Canada in the Merchants Na-

>stte and a notable authority on company legisiation, bein« tional Bank of New York, Mr. C. E. Neill, general manager
lreyrespousible for the draft act. On account of the act o>f the Royal Bank said :-«At the moment vie have no state-

bigdravin mainly for the purposes of companies with share ment to make regarding a newspaper annouriceIfent that the
caitl iti necessary ini section 7 to provide a différent control of the Merchants National Bank, Newi York, has been

mehdof management and fier somne method of public con- acquired by interests frlendly to the Royal IBank of Canada."
to.This control is exercised by requiring the appl"cnts Commenting upon tItis development, "}folland," it-
tesbnit with ihe application thé by-laws regulating the ing in the Wall Street Journal, says

a cr f the Propose-d corporation or -association and also by '"Coupled with the annouricement that one of the great
poiigthatý afl change i these by-laws must. be subject banks of Canada had secured a majority by one share of the

teteapp» al Of thesecretary of state. stock ofthe Merchants National Bankcf New York, as the
This section authonrizes the issue of shares without a statenient that former United States Senator Theodore E.

nmnlor par value. Its object is te prevent d'e implied Burton would remain as president.
rpeetation> d'at a share of a company of, say, a nominal History of tAs Bank,

~f cs hidrd dllar (aGJ s l fac wod' ne, "Senator Burton vas selected as president of the Mer-
bnrddollars. In no case is a siare cf a company cf the chants National Banik largwaly in recognition of d'e ability lie

aculvalue vbkch d'e share certilicate Purpoxta te r a son ud' aie SaesSnae vih ase i
Eve bere there is the most caref cf managem<ent and thie ashwinteUtdSaeseaehc audhm

metucrupulous honesty in promotion, a share lu ne Wort tee recognized -as an authority upon fnciland economic
th ut paid upon it. In the general case the c'ests of subjets The bank vas organized in'te *irst administration
prmtinad organization must be deducted frorn the acua cf Thomas Jefferson, vihen Albert Gallatin vas secretary of

value ~ t taseed' te oompany and then the share is wrh the treasury. IL vas always suspected tbat the governmsnt
th rprionid amaount which d'e number cf paid upsae then at Waasingtcni favored d'e organization cf a nevi bank

baste the actual value cf the assets of the compauy, lu Newi Yorkc. The fit-st bank te lbe established lier, the Bank
cf N1ew York, was recognized as Alexander Hamilton's bank.

Vau fSharès. To offset the influence Hampilton and bis friends possessed,
Imay b. d'et d'et-e is a vaizluith usies siut Aaron Burr, by a most clever bit of législative ztrategy, vas

Ofth omPany vliich adds value te is assets, which should able to organize d'e Bank of d'e Manhattan Company. The
beaddand td'erefore plce th shre at a prm .I Hailton batik vas federalistic. The But-r batik vas demo-

al cses the value cf a share is net thie amount placed upon cai.Bsns nl 1e o'bleetitb
tecertificate as is face value, bu the am n of th au corne whlen another batik should b. establishedvwc wol b

ofth ast8 of d'e company dlvided -by the nunther of sliares frec from the political bias vibich istnuse thsel
ise.If snch 1, d'e case, why should d'e act autbprlze a a caer, and vihey, ohreo, ihsmdficlybtn
saeeton d'e share certifcate vihich iIs lu fact a mis. aIk cf er an Yhor a liedth akwsheh ote

Saeet? It i, suggeted >hat d'et metbod cf issuipg sare rsafo r~l
cetfctwottld prevent stock watering and ovr"t alz- arise fhr geyicrsourcteesinss, h dpst ln

u hsmed'od vas fit-st suggrested liv Mr. Francis Lynde ~ 8 's
a ~rmlunt N, Yrk awyer, at a meeig of the S0M W Os

Ne or tate Bar Association lu sSp2. It vas consl4ereê TeCndaspi 2Mo e n hr oeta
bY he ommsso onudustrial Cominâutions li &q Mr. n-fo h aia stc of ti~ intt to T e r

Sesns statement liefore d'h commission vas as flos_ chantitionlBn t.nan an Amajrfcf destittock T

businss sock crportionswhos capial sock raY b issed mut coforlae tsstbttorthewsbet he we ersrsip
eto<k rersn htc unity of iuet-est between Canada and

&Dyno ina or tionvalpre. 'qvloecpia i~u the Uiîted States, for it la a communlty of interest due almost
i ormqay vaue.entirelv to d'e exigencies suddenly created by d'e Europeau

Démlt ororaio Lae.war Te Lodnmrevas closed te Canada after the
4~war Lbes. u but thes Amerikan market vas open, and no Ca

"Th eS«et of sucb amotaIe t db to Proide fo adian aprahte this t»onçy market vas ever rejected. S

fe a long timefully ocuiedwt oetc 8aca rb
Of artownrs f a .blp, and net by an arbitrary assiIq- les, enaligteze'by a continuation cf d'e financial reIn-

Mentci mnryvalue, vwlqb< i5 delusive in case of cery tions betventh de United States and Canada."
corpraton wosecapital stock bas a tmarket -valu. eliber

le%- *ith behn nominalt par d'eue f.ea ~ y frbig
Suc sanac amnmet defraud wmeha radical is nals ets

aioehrnv.I mIt eboie Pr nl apt inv copoa stERck MOOR STOmp~'tge'C Kue
tien tbejaw in. Ciermnet-

"Itwoldrelev ay osbiit ofinur t th pblc humreynMtr Comnnvany1 . Of T700 Bradwat»
fro insledin rPreenttios s t th, mn b vae of ,e hdîcteet chr itlta d'eutrybnrptyi h

c 4prt tc.adwudas eiv rmebraset Uir ttsDsrc ortecmayadisofcr
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CITY 0F UCALARY
Consolidated Staternent of Assets and Liabilities as at -31 st December, 1916

Showing thec position of the City as a whole inclucling its Utilities.

CAPITAL ASSETS.
C:apital Expenditures *......... ..... $23,724,024.9(j
Less: Depreciation equiva-

lent to Sinking Fund
Reserves............82,950,797.44

Depreciation Reserves
(Utilities).............1, 060,3 76. 3 2 40113

Sinking Fund...........82,126,391-73 *97281
Depreciation Bank Ac-

by Revenue......._....

CAPITAL LIAILITIES.
Debenture Issue ......... . o,5t7
Treasury Bis,.. . ,00000
S-curedJ by hypothecaktjin o)f D)ebentures

ReserVe for losses <on Salc o)f Pc-
becntures.......... .......... 13,196

Surplus-
Appreciation &of Assets. I«2456
Revenue Cojntribjutions

to capital 2,.. 349_21.3
Capital donated .... 2,102
Reaiatioilýn o)f Cpî

Assets ...... , 2/440 ,4,436

8230,;.,zIo. oo
REVENUE IABILITIES.

Due tu Capital ,...... .,.....

Accrued charges ....
Re-serves; ....
Treasury Bills. secured byv hypoihvcat ion

of u "paid taXes....
BuIsl payable Calgalry Public School

Bo 'krd
Debenure tuterest Ont-

stànding - ...... , - 990.$
Debenturr Malured and Out-

standing <xi.... ,000
Treasury Bill Interest Out-

staindiniz ............ 89o.c>o
Sundry Accotants payable.. 171.59)2.Q99
Wag'ets due but not paid - () 49 T14,20

Taxes Refund Creditors.. ().37l-44

I ,~19,446.O3

164,657,01
276,099,51

1,400,000.00

400,000.00

Ay., A..

Books and~ Records c
'f its U'tilities andi 171
it Decenlber, l916, ar

report, of this date
andi Liabilities repri

1 po)sition of the City
îwn by the boo)ks,;

1917-
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jUNE m 1I9AI BOND SALES The features of the June bond mnarket were the coin-
paratively few offerings, the refusai of ail bids by several

Quie Moth s Noabl fo Lak ofBidingand municipalities, and the off er of two large bond issues withot
Qut~ Moth e Ntabe JrLa% olBldingand the attraction of d single bid. Strict economy on the part of

Refuuais of OUU8r municipalities is partly responsible for the sparse offerings o~f
municipal issues, and the jrevailing market conditions are pre-

The municipal bond sales in Canada for Junceascon venting inany mianicipalities from entering the market at this
pedby The Mlopiary Times, amnounted to, #x,642,oo3, coin- time. The London mnarket continues closed to, ail applica-
prdwith $1,375,039 for May and $4,428,10o for the vorre- tions for capital except for war purposes.. The United States

spnigperiod of last year. matket is now practicallv in the saine position. MontreaI Cit
Comnparing the record of June, ic)i6, with 'di*t of the did not receive any bids for its $1,400,000 5 pet cent. 2o-veat

mot)ust endied. the bond sales are as folkow- bonds, although tenders were solicited frein Montremi, Tor-
2917. eg6 nto, New York, Boston, Plliladeiphia and ether investreent

Canadaoo $4,428,L00 houses. The llnancial condition of the ýity inay possibiy have
Unitd States.... ~ 80,Me 2,136,226 had a bearing on this result, but in normal tiines it is likly

the city; would have received several tenders. The inost
$1,722,003 $6,564,326 signiftcant incident in the June bond market iras the offeting

Thmnunicipa.-l bo)nd s;ales in Canada the fitst six moth of #a,ooo,ooo 5-year 5 per cent. bonds cf the Greater Wni
ofteyer, avcording te, ThA< M#wqtury Timnes' bond record, peg Water District, no tenders for the issue being received.

wercas fllow- Under ordinary circw stances, tbis is an issue which would
aittract bidding on joint account by Canadian and United

F95 94 93 States investinent houser. That the bonds failed to attract
Ferar ,W3,8 50*,95,133( 3,471 1,19,90K) 4 8,974a5 any formal bids is a cleat indi4cation of the deadlock ini the

z~o~88~ 5,95,33 ~ ~market, so fat as the placing of neir issu~es is cçoncerned.
Mac -5492 5.123,176 2 ,2357 2,027,741 229,013 Several municipalities h ave itested the strengïth cf local

6,4oj5j ,46w ~ j ,z; ~invest.ient conditions, seling~ their bonds tc, investors in the
M ay8 8 0 (,3 64 0 ,7 5 5 3 , 4 4 8 2 4 9, 0 3 75a 0 3 ( d istric t. T h is fe a tu r e b a s b e en co n fin e d a g l to O ar .

Th sls at month thrfe w ert tht jowest of- an loig-ne so ino Sringied $2,00 Hamiton
lune01 in the Uniie fie eas,$3,20

Theony isu sld n he niedSttes last axontix was h Ingesoilbnsur odi toltoeo 1'
wec an th ohe o $ 4,00

This was sold to Sweet, Causey ~~~~~~~~& Fo.ter, Denver, i ntbercr.TeSrnfilOtiseO. e et

Caainuicipal bonds sodi h ntdSae u. etr h aitniseof5prcn.bnswssl
igJncomiared with sales of the fist ive mionths of 1oal at par. inowl astrt elis$4,853Pt

9914 igs an1916, wefe as follow:- cn.2 n oya ntletbnslcly

A ubro uiiaiislatmnhrfsdalofr194 11' g6. 117 eeie frthi bns.Aog hm e2 Yh flown.

lanar .. ...... 340,0 31325 $,8,001on.Prcn.Yas
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New 'Bond List
For those who arc considering the investment of their iuly

dividends, maturing principal or other funds, our new Bond List,
now ready for distribution, contains particulars of a number of high-
grade Canadian Government and Municipal Bonds from whlch to make
a seleefion, yielding f rom

53/ to 6.257e

We will b. gIad to fuTnùsh you uwith a copy of
tA.. Lit upofl rqu*t

Wood, Gundy & Company
C. P. R. Building, Toronto,

New York Saskatoon Motreal

, EMILIUS JARVIS A" D. MORROW

lu ~ ~ izrw ,Emilius Jarvis & Co.

1917-



4y

TKZM

JUNE FIRE L>SSES The fires at whIi fatalities occurred Iast month were-
-Toronto, Ont,~ June 5 .. Playing with matches ...i

L#ttral Quetk .. içU~ ...........t Pouring coal oil on a tire,.. 4
LastMonh's estuctin Ws Twce hat f te Peerbroug, Ot., uneig oiler explosion .......... i

CrepnigPeiod in 1916 Innisftee, Alta., June 26 .. Burning house ... *........ 3

l'ho Mmw*eary Timg,?' e.stimate of Canada's tire lus dur- L TR AIWYBNSU OL
ing Jue is as compared %%ith MaY 1(ss CI $ LETRO AIWY ONS NSL

zi ad $494,557 for the orrespodiW mntt of~ last >r The block Of $547,400> 5 per cent. 2o-year gold bonds
fôllwin is he stir:e f Ui mu 10555of the Lacombe and Bl'indman Valley Electric Railway re-

.T. ire execdig $ooo ........mains unsold ' as the hids received for the issue were not
SmaIl ties reported ..... 5,000 considered bigh enough. Thei bonds are uaranteed as to

Estimate fralurpteires ..... 1456principali and interest by the provIice of Aleta.
This electric road is te run from Lacombe to Rinbey,

The &ies reported in june at which the losses amnounted Alta., a distance of ferty miles. Grading bas been ompletedto $o,oo and over were.-- for the entire distance, but owing to financial conditions,
twenty miles, or half ofteroad (Laconiie to Bentley),wifl$raerville, Que-, June i, Frazervlle Chair Company, bce completed and operated this sumnier. This will serve a

030,000.faitly large and ricb alficultural territery, and probably con-Peeror bg, Ont., June 3, Canadian Gei>eial Electric siderable freiglit ini addition will be hauled from twenty milesCmaystransformer test department, 82o,oaoo around »entley. The road wil! also serve the Gull Lake dis-SlikWatcr, B.C., Camneron Lambor Comp*ny's mille, trict, Alberta"s famous summer resort. Financial arrange-
050,000.monts have been mad so that tweuty miles of Uic road canRegnaSas., ue12,Regia $torage and ForwaTding be put into operation, and the bonds will bie held until the

Copn' ln n otns 177,000. market improves.
St.Jon's. Que.. Milleurfi block, $8ooo.____

WnieMan., J une ib, McDermot Building, $40,0a0.
EmroMan., June j6, town hall, $i2,ooo.

Qpt, Jne ,, ydeW~1enMaIs, tc. ga~s.WAIT TILL THE WAR 1B OVER
S.John, N.B., June 18, Lsock Street tire, $40,000OLtuOcdncwt e tet adnwsdwlsBueMines, Ont, june 20, general i u, vaiu proper- Ltu i aewt e sresaduwsdvls

4F, ties, 812s'So. new town halls and ne rilay tich war is done, Let
LnoOnt.. Hospital for Insane, *2,oo us walk in oui aid boots onteodbeards, patriots aIl, vit!,

LogodMill. Ont., May 31s, Standard Chemical Com- olrpee jinglinin 1» 01 pocets, addtng up te twenty-
SriOnt, June 17, Brown's ice bouses, $,5,486. Snch i, the plea of Professor Leacoc in a pamphlet

SoeQue., Jane z9, general lire, 2oo,oaoo written for thc goverrument, which lias printed a qu.arter ofEiaOnt, June 26, Erie let Company, Limied,. a million copies. It is part of the campaign of the National
$23,000,Service Board for national thrift and economy. "Serve liyMnraQue., June 29, Wm, Ruthzerford Lumber Com. giving" is the. beard's motta, It should lie the motte of thc

PRnY,$30,00. ountry, Expenditures should be cut te a minimum. Waste
Regia, ask. Jue 2o Noth tar riling ompny, should bc reqarded as an. ofqence against the State; luxuries

îhe iIslry 7'ime' record of the tiret six menthe of practise of tlxift by evcry mnadwmni h onno
th atfour years shows the following montbly lasses:- mlin a csvdfrivsmn ngvriin a

,auay .... $ ,312 $1,249,886 $ 1,619,217 $ ii8,6o~

M Yr ' ...... -606 % 1,6 ,) i,4o,25 2,, 6,

Totaq 134 6, &N $ 7>02,00 $#,1W),6 5 17 $,44.714 and forMa,16,wst43o.5 Frhew mns

oftefsa 4rwic aeeasdtetoa rd fCnd

Aogtertpord raue i uw :Tasomr wa $0,o6,7,cmae ih$6,W85frtesm

e> t; b t ou n l o of~ a ch n ,i; d f ci e c i n y e e id l s e r h u t m e e u o a a 1



Y TIMES

DOMINION OF CANADA
5% WAR LOAN

DIue March lst, 1937, yield-
ing about 5.45%, delivered

free of expense.

.A. DA
1ANK or NOVA s

TORONT

Arthur
Realty

City and E

r. CO.
6.DIN

William]

BLACK & ARMSTRONG
Real Estate, Insurance and Finanoial Agents
CENTRAL WINNIPEC PROPERTIES A SPEOIALTY

Reference: DOMINION BANK
Ofl0 200 Carry Building, WINNIPEO

H. O'HARA & CO.
(Members Toronto Stock Exchange)

Stocka and Bonds deait in on aUl Exchange%. Western
Municipal, School District, Rural Telephone Debentures
speciabzed a. Write for particulars.

ROYAL SANK BUILDING. TORONTO.ý

5% DEBENTURES 5%
For a limited time we will issue debentures bearing 5% interest

payable half-yearly.
The Dominion Permanent Loan Company

ll Kang stret West. Toroat
P. McPHILLIPS. Prusadent P. M. HOLLAND. Gen. Manar

Six per cent. Debentures
Interest payable h ait y at par at an bank In Canada.

Panticulart on appication.
The Canada Standard Loan Coipany

520 McItyre Block, Winnipeg

mILNES' COA
GRADE OF ANTHRAC1
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#MY WAE SAVINBS BERTIFIPATES SêLif AMERiOAN COMPANY ESTABLISHES AT TORONTO

Ei ra illioni dollars had been rccei,td uIp to June 27th A Canadian factory and office of1 the Standard Snap
by teifinance miniuter from the sae of war savmngs certifi- Buttoz and Fastener Comupany has buta established at 334

ctW., The total number of certificýates sold through the King Strect East, Toronto. The compariy's factory and offce
ba<*s in otc~c uzx~o~l the United Statcs is at Newark, N.J. The Standard Metal

Manufacturing Company, of Newatk, is associated with the
6inancing of the United States and Canadian factories. The
Toronto establishmnt has juist commenced operations.

CANADA FACEO WITH COAL SftORTAOE

"~Canada is faccd with a COal shortage of very alarming
prprinand by nult winter, if conditions do itot change, BANK BRANCHEIS OPINED AND CLOSIP

a ret any industrial concernas and houschôbldcrs vili be--
unbeto'aiippIy themselves with sufficient coal to carry theci The following are the bank branches opened and closed

t douh h cold weatbcr.» Such is the gist of a statement during the mniotk of May, 1917-
maein Montreal by Mr. A. D>. MacTier, geca manager
ofteesera liun. of the Canadian Paic Railway. He Branches Ope.sud-40.

cotnuda foflows: "The present id prospective difi- agrSak Bnkp Bith Nrh
culiesin heway of bringing coal into eastern Canada mayv *agr Ss ..... ako riihN

beatibtdt a number of causes, principal amongst whkhÈ America.
aredert o mnig abr ndshrtgeofcoal-carxying *Calder Sask . .. .. Bank of British N or th

eqimn at te mines. The situation in uomc of the mlning ~America.
teritrie a te pesnttinis is that, even wit% thc labor Camp Borden, Ont ........ Bank of Montreal.

shrag cmieoperators are able to turn out coal at a Camp Borden, Ont. .... Hom Bakf Caaa
gratr ae titan thycan tobtain cars to carry il away. III *Caresland. Alta. .. ,.... Union Bak f Canada.

theefoe, atuall folow tht mre oalcanbe rouht Coaawo4th, On ............. Mercants Banik of Canada.
itCaaaif teca siippfr is incrased. *Commerce, Alta ........, tadr Bank of Canada.

"Unorunael, i i ou o th qestonto obtain any Conipeer, Alta. ......... Bank of Toronto.
nube o nw as t hi tm, ndth staion can be Curran, Ont . ......... Banu Nationale.

me olybyob.,inngmore servic froin te prescent rolling *Dafoe. Sask.......... Bako British N o r t h

temnsand dsination. and must beuniloadcd as socu Podsland.At........ oaBnkfCnd.
as they rach con3irnees." Doremy, ask. ...._ .. Bankt of Britisht N o r t h

Dunbtane, Sask ............ Northern Crmw ak
Ec1kvilie, Ata ......... ,... Canadian Bank ofComre

AN IAN SANICI PREDICTS P#UM UPNEY Hll Sak. ...... ...... Banque d'Hocheaga

Speaing n moey cnditons nd te inere't vaue aricaibo, Venezuela ... ~.... RoYa ako aaa
of ony n ewYokMr FrrstL.Apley.of tUion 'Mipburn, Ali ........ MecatBnko nia

Bankof anad, i an ntevie itt Do, Jones an o- Morom~ ,Cuba .... ....... oa ako aaa
vany, i "Fo tbe last montit 1caII monyin New York New Germai,, N.S......RoaBnkfCnd.

pet cnt..and fr th Wat wo weke 6per ent.Ottawa, On.(yWar a

-OixI h criyo oc.telrentoa e)....-........Cnda ako omre



THE EIPLOYERS'
UÂEBILITY ASSURANCE CORPORATION

ImSUREg OF LONDON, ENG. LKNrIUD

Puerso3Isi Accident Sickness

F you wish to appoint your wif e as ex Employers' Liability Au~tomobile

ecutrix or trustee under your wiUl, Workmen's Compensation Fidelity Guarantee

why not assist her to carry the heavy and Fire Insuraxce Policlea

bude b apxsCtigsoporation~ C. W. I. WOODLAND
as co-executor? Maae fo aad n Newtound1RIId

Your estate w>ill thus have the advan Lewis Building, JOHN JENKINSt Temple Bdg.

tag. of the personal direction whc h MONTREÂAL Fire Manager TORONTO

can give, and ihe will be relie ve of the

in the maagmnto any estate. Also

Ouroces iZ b gadtocufe wthHettie-Drennan Co., Limitei
Bankers

2MI ~ Administrator-, Assignees, et(

Ine'aiiou andi Bonde

TERL NG RUSRontal Agents Kon.y te Loan

mesientMon DiJ. 0. RrnLE, lia8ager SASKAToOO

The ondn MptuaI Fir The Lond4on anud Laashla
Company LU. and Gemeral Assmrnq

InsuanceAssociation, Limited,
zm&mue»D "Mof London, £uigl.nd,

Asse - -- - $71,6«.6 o1ers excellent opportunities to young men deisirous
SolnstoO8Nc.4l«s parmanently connectilu th.oiIYe. with a thorougb

reliable life £ompRfy.

HMA OFFCE FOR CANADA

164 St. Jame's St. Msst',
ALX 8SS33M - ISaUOV fer csmS4

lFARM MORTGACi I
vice.
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PUBLICATIONS REBEIVER in Canada, sho>wing thie business doue, death dlaims, number
of Assessmnts miade, income, expenses, assets, etc., of thieToroto.-Year Book, 1916, of thie Toronto Board of lea<ling assessment life associations and friendly societiesTrade. licensed to do business in Canada. Published by thie Bulletin

Trs COPnls- paphe ise by th Eatr Publishing Comnpany of Toronto, Canada.
Trs Con Pany, containing a general review of its work and Live stok.-The amwàli report of thie live stock branch ofinsu Lus, thie Ontario Departinent of Agriculture contains the fiunca

Caiptrv.-Annuai financial statement as audited by statement of thie Onitario Provincial Winter Fair; lectures de-Megss. acitos & fyde Isuedby Cmptolir W C. livered at thie Ontario Provincial Winter Fair; Ottawa Wintcrrs. acitos & lyd. Isuedby ompollr W C. Fair, 1917; financial statement and list of oflicers -of thie live
Igary.stock associations-, report of co-operative shipment of liveBritish Colu'hbia Lurot,.'-Anrnuaj report on thie Pacific stock, and list of inembers of thie Ontario lîve stock associa-Cat lmber ndustry '. Issued by thie Forest Branch, Depart- tious. Issued by the Ontario Department of Agriculture, 'lor-mt of Lands, Victoria, B.C. onto.

UuiI4Iag and. Or'nementai Stoes., Report on ; Vol. IV., Pser's Manuel of Publie UtUitiUs.-"What is thie risk ini-Manitb, Saskatchewan and Alberta. Issued by thie De-. volved?" The bauker's first question before malcing an in-patet of Mines, Ottawa. vestment, is ably answered in this manual, its principal~ ~ ~ feature beiug thie Magnof Safety-" over interest or dividiendofteUnited Kinqdom, Issuedl ini pamnphlet forai by th requiremnent5 of indivi dual stocks and bonds. Complete andNainlBanik of Commerce, New Yor. up-t-o-date financial s1tateaients practically of evei'y publicutility coznpanv iii thie 1_7te -Saesa Canada inwhcPulcUhIllm.-.Fifth anutal report &l thie Manitoba there is public intetest are presented, Thie book devotesPulcUilities Commission for thie year ig)iê Issued by thie 2,300 pages o! text to thie siablect and is by fat the largest andCmisoParliamesit Buildings, Winnipeg. utoat comprehellsive work of the kind publiied. Thie Manual
Mn0 PIR Fnane-Twentieti Mnual Report of th gives gencral information revised to May i 5tli, 19 17; incomePrvnilMunicipal Auditor for tgs6, Issued by J. Wy, accounts and balance sheets as of 1?eceýnber 3lst, 1916, andSap.provincial municipal auditur 0f Onotario.e s pil3ob 1917.

SIS<Stla.-'AunaI rpor of is rovmcia byPoot's Manual of Public Utjlitieq.-Price $12, publishedE uton Queb tev, for tRi. epor of thsed prvnil Poot's Manual Company, 8o Lafayette Street, New York.PrvnilS«retaty%, Parliamnent Build~ings. Quebsc. IiiprSWed FIrS In Ealtern Canada.-The colonizat ion andP7~mRILAuual epot fr is~~by obu developmnt department o! thie Canakdian P ai RalwayCom-McesB.A_ chie! o! thie division of minerai resou s andRsisedahnbo, mrvdFrssl ntrstts irs uued by, tRie Departtaent of M.\ines, ttw.Canada," for thie information o! those sseking tinms in teestern provinces. Thie Canadian Pacifie Ras~ no pecuularySt l Fnac.--Fnancial Statement of Schooi Corpora- intetest inan naof tRie fartus described in tRie Randbook, thetinAnnual report o! the provincial secretary o! Quebec information bering obtaýined from various reliable resourcesfe yh ear zgu;. lissued by the Provincial Secretary, Parlia. and with die sole obisct o! arousing interest lu the lnany fin.metQiiig,(uorbec. farins open for settlement in tRis cst as well as to provide a. laW A pion and a plan for tRi. eradication o! malaria reliable guide for thie Riomeseeker as te fan values in tRiethogot the western hernilphere; by Fredcricfr L.Iof oldet provinces o! die Dominion. A preliminary dto o! tenma. -l.), statisticlan. Issuud by the. Prudential Insur- tliousand copies, Ras besu ptinted frdsrbto huhua»eCmay of. Arnerica, Newark, NJ. die company's many offices and ae.. i Canda GreatWar àxàt0nUnited States War Tas Bill, by Edwin R. Brni it; Untef comsabone ofteandn' olnztA. SliganPrfs.sor o! Political Ecoinomy, Columbia. A addvllmn eateçO-tuýit riticism o! theo policy o! taixat'ior. lsu. anbeeop.îdpteNtoal: JBank i oninr Nov York.
tis nura*ge-Anivriva Lif s Insurance and AmîsrlcanRairoas.A pamiphlet doallng widi tRi. pollcy of 11f. in- BIIHIVSOSTUTDM14Osuarei relation to American rallroads, by Darwin P.Kig-eýIýiuedo byv di Nvw Yùik Life Inmnrance Com- "~TheCRia alwvpolmcntne eaos

anonidats? of~betoLn Lodn Enb.d latRie itiRi&tta i holTrus ydi&neo.%at dos tut ,L1mity chrg
~OficfIh es o! tRi ine. troht Tominion Ri. more trtcs bsbefe d inis e &t (Auo Mampcle 5deain 1917> o ther naot eot..-wseaiudti oe ~ l

Foorl acra ts nw iappearsd t. the subla , whoidrr lu a eruml falikean duiossrcd ytheational Nautolpany, 0f Vmeskd.

owni o R, o e serion s t, dl a s ti ol toi n ti g a pr .ýh n olEf4les Pité-ffca texçeof a h Exss1on TiRoIt pnb- nscaly thatc hae ao.4 ad i ti 'the moe h

La ofoh tRiete Staw o banrbruptçy t97) tiaIltiS uner st whati e andth moerakbl
Lerce New York fiidia opiio iun. thth oepky -d e'hdnt ads

Cr*ln~~ ~ ~ ~ Stitatever-lar Vot.n oftean eotovh

hrof th n Cmerce.dl sutwa captainveu sin uiattht nh poi s' n o pi wsam



etary Times' WeekIy Register of Fire ÎA5ss Sal esman who pro-
anda Insurance

Ont.-June 26--Frederick Harnock's barn, contain- feors the Coast"
)ushels of wlieat. Cause, lightuing. Insurance
500.
is Slding, N.B.-June 28--S. Il. WVhite C@rnPanY", This is an invitationi to comt»uni<atc
otaily destroyd; aiso carload and 75,000 feto with the Canada Lif e Assurance
cd near iil. 'Estirnated los $3,000; isuT8JWR Company, Vancouver, for information
1000.
Le, N.B.-June 27-ML. William Seyrnoir's barn. as to generai conditions and possi-
.tric storm. Insurance agaxflst lihhUin carried. bilities ina the interesting Province

,OtL Jne 26--Erie Icç Company, Liawited. Ice o rts ouba
)tal loss, $2.3,ooo, Cause, 1lightping. o rts ouba

iring fl.-r G. W, 1*endricksou's borne. One __________________
zontents damaged. LOSS, $200. Insurance carried.
n, SaSk.-June 27-BawI Grain Cornpauy's elevatoi

containiug a~bout three car~s of grain, vompletely,
Probable cause, igtsing.

li, Ont.-Jane 27-Mts. George Mwer's dueUling.
ýs badly darnaged by smolce and ivater.

,oquerIe Msn.-June 27-Mrs. Narcisse Pelletier's

1fr destroyed. Estirnated loss, $i,5ou. Israsce PROVINCE 0F MANITOBA

ngton, Ont.-June :!ê-Mr. Bur%%eil Wigles b an to a ar L an
itroyed.M 

n t b F r o n

*offces anid livery barn comnp1etely dcstray-ed-
ral housndsof dllas, prtlyclvred y isuraice A ss oci ati on

or, Ont.-June 26-Mr. Louis KafIa's feed seslcpo&d yh -Maniboba Fairm Loans Act.

rard, Wyandotte Street. -Etimated Ioss,$40x.
est, gzse.-June aWanRutherford Luinbler
s waehoase etrnd Loss, $3ooo covered. by 0

1ownOnt-une 2-6--even hcad of cattke proer:Y

)ta __lcatd 
"FOOD" BONIX.

ONA INORMTIO CNGEWIN FIESIN DENOMINATIONS AND FOI

O AL FRATIREON ' "T'E" PEýRIODS TC) SUIT PURCHASER5

Jord, Ont.-june c-5ounsectioin vitb the Go-old. Secured b y Firat Mortgsges on improve

n4 Muir Crripanv's fire, a blanket pol icy vas varried Fart» Lanids snd thie Unconditional Guarsu
Iong comptuies, the inforination bring In order. tee of the Province of Manitoba.

nube f policy and insurance caried: Eina, .IsdbFres
Do;Atlas, 82io75x, $jo,ooo; Alliance, 27548Si), Proceeds to elae oFrnr uxider thi

Brtih-mtria,871517, $#3),oOoK; FieîV eiMsnitoba Farmt» an Act.
ýoooo Ger nerican, 5o5b, $2ooo; Hartford.
3,0; oe,34 $32,50; North Briti-h and Mer Wrte for KxpUa..try D".t

ý14Q, 2,ooe; Northern, 5a129631,nh118
97,$o.o;Queen, 22307 $3,500 ýtih no h Ma itb ams

,onal 4768W, $o; Western. 12o5l6, $zuoOçxo;
ýdRuges,95ff ,ooo0000 Liverpool Manitoba. Association-

e2ooo; Nagra, 5iý, Bno,ooo. St. Paul, 17c7

eetdePrtentno intheca ban.The Trustee Company of Wlnin
M-4 3u. fl W.N 55LG WlIJIUWU

MANAGINuHoa DIE.OR MR.a.e. V4..-Pre..Bm-W.C ,,,

isurance menii n Caada. Ile ha, ue, nsu»

iniera ar ttrartive Personalitv. Regarded as on 'owfD w ow~
ire in the casualty insurac firld. Hli. aany friends
m well in the ne v andi r-sPonsible duties he ha-qCasrd 

c o na t
1 Thei appoîfltmfelt as the company', managing OFIESA
iz i iihlv deserveti trib)ute to hii ability anti con- Edmontoni, Albra Trno
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.and
tire 1

ily Wastes

e the effedof high prices-
t with systeatic savig.
w that before the. w the. average
food-anid w. Canadiaza w.r even

g tins, utin many littl. ones, each,
àer bou-such as carloe pelng

make good use of dripping and 6'I.ft.
occur to every tbzifty hueepr

rellas your own, hunt upand cut out
to reliev. the. food shortag.-savimg

burefin a pintoby Cnadian

S Of $259
i.. ýThey
rder Po*t
you need
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7'L'UNION
Pire 1 neuranoe companfy, .lmited, et PAR118- 1lligwo

Capital fully subscribed, 25% pald up .....-. .$ 2.000 O0
pire itaaervc Pund .......... .... 4990 o

Available Relancefroâ Proft nd Lors &ccourit 2,S.0S
Total Loises Paid to 31st December,1913....- - .,0.10O00
Net premium inco e Iln 1913 ... ... ....... .... s.861,441.00

Canadien Branch. 17 St. John Street, Montreal. Manager for Canada.
aumca Paaan. Toronto Ofie. 18 Wellington St. Bast

J, H. EwauT. Chief Agent,

Pirst British nsurance Company established in Canada, A.D. 1104

Phoenix Assurance Company, Limited
FIE of London, England LIE

Pounded 1792

Total resoures ver.. . ................... -.. 8 B90.00w,
Pire oases pid ....... · · ·.. 4n 00,0w
Depolitwith Pederal Government and Investment ln Canada

or ecuritof Canadien policy holders only e.cued...... 2w,0o

Agent@ wanted in both branches. Apply to

R. MAcD. PATEhSON,
J. B. PATaasoN, a nge

100 St. Francois Xavier Street, Montreal, Que.
AU with proßt poelies affected prior to the S1st December will rank

for a full Vear' reversionary bonus ai thut date.

AGENTS' ATTENTION
The Western Life Assurance Company
have made the following increases for th. quarter ending
March 31st, over the corresponding period of last year :

NEW BUSINESS..... .................. 280%
CASH RECEIPTS. ............... ,...... 140%

- and -

INVESTED ASSETS have increased during
the quarter by ..... ............. ... 83%

Work for a PROGRESSIVE COMPANY. We want two
more District Agents for the West. If you are an up-to-date
Agent, write ai once to the Iead Oce of the Company,

WINNIPEG .. MANITOBA



NEEENT acgam:iTl. UUEHCIPAL (Goiiu4I RAILWAYS (Cot.i.nwud)

Demission ~ Vancos5aI. 134% .................. 6 U La rne &t wa .4% onds .......

.... ... c.l s M ... --------- ---- W iePs YukElor, 4j%~ deb. stock...
14xlt ' '0 ~ ~~~~Do., 6,db tc ..... ...

. ~ ~ ~ c M 3* SAacueNnKEtre.15. 6 . .... WsosnCnta.4 eudigbns..
.. .... .. .« I V ct a . ]l 4 ... ...k r m .. .. .. 1 r



may, the Western (ar mer lial 11551 egg in cash forh (cs
asiness in the evet cl 4d.th,

Prom Cgsuadian P4.agoe--

or $ZO0,NO0.
iemed ($250,000) waa alt.
le Canada I.ife.

is 10 :1~

~*apacIty.

F 1USD

ALWÂYS A PLACE
FOR DEPENDABLE AGENTS

Those who can not only write applications but
deiverpolicisa and are en.rgetie in their mtli.
ods. Good positions are ready for aucli men.

Union Mutuai Lite Insurance Co.
Portlan, Mata.l

BRITISH ANERICA ASSURANCE COMPANY
FIE, MARI, OCRAN MAaaxm I?<LAND MARINE gxsgURAuim

BEAU O*FICIa. TORONTOW. R. SROC%, Preaid.an. W. 13. MHI1<LV. Vice-Pres. anfd Gen. Mir.JOHN I4 ME. *8,1. Gen. Mgr. e. V. GAftRON, Seoretary.

(PIRE)
BRITISHI CROWN ASSURANCE

Coromd, Umlftd0F GLSGW SCOTLAND

Uieai Oontte to àwtie in Unérseed Districts

;;C
REAL

New Records
Resuits secured duringtepsyca

re-affiem the position ofthe Sun Lire
of Canada as the leading 11f e assurance
organization of the Dominion.

It leads ail Canadian Companies in
annual New Business, Total Business
in Force, Assets, Surplus Earoings,
Net Surplus, Premium Income, Total
Incomne and Payments to PQlicy-
holders.

Fair-dealing and progressive busi-
ness methods are the foundations for
the Company's phenomenal growth.

1ER]

policy
-wherc ranlce

cre are

Mo)re



174,31 144,14
m.cwI 5.S.,A

441 .?8 192Z
S2.w 28-



'0 The Tragedy of the.
"Want coîumns#

These advertisements fromn recent
issues of daily newspa,:pers tell heart-

coo C0XAN MN-breakin~ris Called by death in
of 7' nall ununeru0c. he w imeo ife-uninsured-thie

__________hushands of these womnen Ieft widows
to worlc or starve.

c0"î 0ca prelo-Don't lot mrwlfe ome to this. Provide
ber for her whil o aethe chance by meas

THE IMPERIAL LIFE
HEAD OFFICE -TORON-TO

Hfouston's Standard Publicatioi
Toronto Stock Exchange Building

84Bay Street, Toronto, 0



.~ . ~ ~ ~teims of the scee, e heldl&vthe comhittee u

the Rallway agree to this suggestion if the Lake Superio«
thiiil it worth wieto take the steps necesý

comnmit te rulort tii.th boiders of AIgm abu ina sbdviin

Bay, Railway Comipajiy five per cent. first Prop«t L.ook #@4d
z0Id b0ond, and hoWrrý of Algoma Centrai The. business of the Algoma Steel Corporat

tive pcr cenit. first mortgage fiftvyvar the LakeFuero Corporation is heavily interc
COMnhtc r napoiint noi proved i~n a akd dgree, and the railway 'i5

I't the so hemrve of arrangi_ nent ha be an inrae tong f its. products. The ea
.ïCcOUzItz show% that during the. periud of steamers liogigtote raiiway company sho
-ed by the reccivershipi the net income ahie impoe ntTh <com~panies' ùndertaking

nciliIdin -111(i ~n gi!hor h , carefiil handlz and aursing, and, ini the opinic
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You Look for Security
Whlether with the intention of taking out insurance or asso-
ciating yourself with some Company, you look for security.
The latest figures emphasize the unexcelled financial position
of this Company.

Businesq in Force over ...... $59,600,000
Assets over ......... ,..... . 16,400,000
Net Surplus ............. ,... 2,600,000

These are reasons why the Company is known as

"SOLI.D AS TIE CONTINENT"

North American Life Assurance Co.
RKAD OFFe E TMONTO, @UY.

AFTER A FIRE
nettlements are made by the record. After a disaster
there is no agent around trying to bore you into tak-
ing a policy. Even the most anxious for business will
not insure your house if it senlls of smoke, and none
insure the lives of sick men. The Insurance office is
open for those who are well enougli to gel there and
smart enough to get there in time.

Don't wait until you are sick to enquire for rates.
Write now, stating age, to

The Great-West Life Assurance Co.
DBPT. "P"

MEgAD OPPICE : WINI'4PEG0

The I mperial
Guarantee and Accident

Insurance Comipany
of Canada

Head Office : 48 10rto STr. W., TORONTO, OTr.

Assurance C
• Estabâsbed

re Million Dollar
,, Guardian Bl
ai
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Here Indeed la a Garden
Within A Garden

T HE photograph was taken last Summer when there
was a riot of growth ini the outside gardeui. In the

inside one, the roses and carnations were just 8tartiflg to
inake their bloom growth. While one was just starting
to wane, the other was taking its place.

It is this all-year-round garden of blooms, made
possible by a greenhouse, that rnakes its possession such

jack Frost's depredations,
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AND CAnpo.ToqO

Dominion off Canada51 ac,»3
Province of Quebec41 aurl
Province off Alberta 41Nvm ,12
Province off Saskatchewan4,1 aur 99
Province of Maitoba 41 al
City off Toronto, Ont.41Jl,14

Cityof MnraQ e 5Jl,13

cOTiy IAof ee Qe431 anr,96
C,~d ity of*u npcMa.4 0Deepbr 13

Cityof egin, Ssk. 1 uly,196


