@he Monctary Times

T rade Review and Insurance Chronicle

38th Year—No. 10. Toronto, Canada, September 2, 1904. . o
GO NT ENNTS

Page ! Page Page

The Toronto Exhibition....... 289 A Suggestive Recognition of Electrical Engineers in Mont-
The Western Crops........... 289 R TR R £ S 203 'y e R i e v 310

Ontario Mineral Production... 2go Montreal Happenings ........ 293 The British Columbia Salmon
JFall Millinery Openings....... 290 A Board of Trade for Prescott. 294 PRl Do i R R 300
Higher Duty Still the Cry..... 291 The International Mercantile United States Coal Abroad.... 300
Some Fire Insurance Consid- R e R SR e 204 Banking and Financial Items... 295
erations - ................. 291 Incorporated Accountants ..... 295 Fire Insurance Matters........ 296
Britain’s Foreign Trade....... 292 Exhibits at the Fair........... 297 Life Assurance Notes......... 296
Our Iron Ore Deposits........ 293 .Our Manchester Letter....... 300 Items for the Retail Trade.... 296

THE WESTERN CROPS.

Our Winnipeg despatch of Thursday noon indi-
cates that opinion at that point as to the crop is not
only not of an alarmist character, but is calmly con-
fident of a good crop. Our correspondent says: “The
weather has been cool throughout the West during
the past week. There have been light frosts, but not
enough .to damage crops in the least. ‘The presence
of rust is noticeable in some localities, but damage
from this cause has been very much exaggerated.
The majority of points reporting its appearance esti-
mate damage from that cause at five to ten per cent.
Latest reports. indicate that wheat cutting is half
over, and that threshing will start in a few days.”

————-

THE TORONTO EXHIBITION.

The Toronto Industrial Fair of 1904, which is
now dignified by the title of Canada’s National Ex-
hibition, is not undeserving of even this pretentious
name. For it assuredly gives, in buildings and by
means of arrangements Wwhose equal was never
reached in Canada before, a succinct view of most of
the natural and artificial products of the country
uflder confditions which are satisfying alike to ex-
l_u‘?itor and spectator. In his address at the opening,
His Honor the Lieutenant-Governor of Ontario very
happily summarized the features of this Fair. He
expressed the opinion, and there are many who agree
jwith.him, that “from the nature of the exhibits, the
extent of them, the multiplicity of them, the present
Exhibition will eclipse everything which has been
known in this country.” Tts predecessors have been
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showing the growth of Canada year by year, and one
may now say that it reflects the creditable position
which the Dominion has attained in various fields of
productive activity.

While the Fair must always possess in a marked
degree interest for agriculturists and admirers of
domestic animals, seeing that we are primarily an
agricultural people, it is impossible not to recognize,
and to warmly welcome, the strides that the country
is making in mining and manufactures. Visits to
Machinery Hall, the Manufacturers’ Building, and
the Process Building of to-day, to say nothing of the
Dairy Auditorium, the Stove Building and that rep-
resenting Transportation, compel admiration of the
industrial advance shown, and inspire hope for a

vastly greater future growth in varied handiwork at

furnace and forge, lathe and loom. The note of pro-
gress has been caught by individual exhibitors, who
signalize their cheerful accord with the march of
improvement by greater efforts at worthy display of
their wares in surroundings that manifest the growth
of an aesthetic sense. Witness the many tasteful
booths and temples that shelter the exhibits, the
greater care in arrangement, the greater regard for
harmony of color. Mention ought to be made of the
remarkable array of musical instruments, such as
pianos and organs of Canadian production. These
are a revelation to the foreign visitor in their beauty
and variety, while in quality and tone the instru-
ments deserve high praise.

A merited encomium was pronounced bv His
Honor upon the exhibit in the Art Gallerv. It is in
every way satisfying, and marks in a gratifying man-
ner the improvement in Canadian art. The crude,
the tawdry, and the pretentious daubs which used to
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cumber the walls of the Art Room are to-day notice-
ably absent. A selection of paintings has been made,
the work of Canadian artists, which no one need be
ashamed to take visitors to see, Furthermore, the
loan collection is a welcome and happy feature, the
effect of which in gratifying the sense of beauty and
stimulating taste is worth all the intelligent pains
taken by the management to secure it

————-—————
ONTARIO MINERAL PRODUCTION.

The aggregate value of the mineral nroduction
of the Canadian Province of Ontario for 1903 was
$12,870,503, a decrease compared with the previous
year of about 4 per cent. This decrease was alto-
gether in metals, the non-metallic minerals showing
a decided gain over 1902. " Iron and steel were the
principal losers, largely owing to the cessation of
operations at the Soo and at the Helen iron mine.
There was also some diminution in the yield of
precious metals. In two =items, however, there is
shown. a considerable increase in production, namely
in nickel and in copper; which, owing to the better
facilities, both in regard to mining and treatment at
Sudbury, established a record. Among non-metallic
minerals, petroleum shows a noteworthy advance in
production, though only in value, for the yield of oil
was smaller. Lime, salt, stone and brick improved
their comparative position both in prices and output.
Portland cement is another article which made a
long stride forward. Corundum and mica also made
gains,

We are told in the report of the Bureau of
Mines that prospecting, particularlv for iron ores,
was active during the exploring season of 1903.
Much work of this nature was done on the various
northern iron ranges. The extension of railroad
facilities into the Temagami district is likely, it may
be remarked, to lead to a good deal of systematic
testing of some of the large outeroppings of banded
ore in that region as soon as the necessary appli-
ances can be put into operation there. The following
table will give a summary of the mineral production
of 1903 in comparison with the two previous years.
The total of 1900 was $9,298,624, and of 180 it was
$8,416,673.

Ontario Mineral Production, 1901 to. 1g903.

Product. . 190I. 1902, 1903.
Metallic: :
tld: ok O $ 244443 $ 229828 $ 188,036
SIlver. iy s G 84,830 58,000 8,049
COpPRr: svidSaasinssad 589,080 680,283 716,726
I IR I e 1,850,070 2,210,061 2,499,068
Iron oper. o B ol B 174,428 518,445 450,099
b iron - ol L el 1,701,703 1,683,051 1,491,606
SRl R 347,280 1,610,031 304,580
B O (s T 00, A DR e 1,500
Molybdenite: Covi i i, 400 1,275
EAneTorel feoit ol ia. s 15,000 11,500 17,000

$ 5016734 $ 7,002,490 $ 5,678,929
Less value Ontario ore

smelted into” pig iron,
and pig iron converted

Mitoy"gteeling oo vt e R - 745,000 436,354
Total metallic pro-

duétion . i Juii $ 5,016,734 $ 6,257,499 $ 5,242,575

TIMES
Product. 190I. 1902, 1903.
Non-Metallic:
Actmolite @ codi e o 3,126 6,150 1,650
Arsenic . Ll i S 41,677 48,000 15,420
Brick, common ...é.. % 1,530,460 1,411,000 1,561,700
Brick, ;paying, .. . .8 37,000 42,000 45,288
Brick, pressed and terra
GO s i 104,394 144,171 218,550
Building and crushed
stone R rRUn T ot 850,000 1,020,000 845,000
Carbide of calcium..... 168,702 80,420 144,000
Cement, natural rock... 107,625 50,795 60,319
Cement  Portland .5, 563,255 916,221 1,182,799
Carundum: s el v tovs 53,115 83,871 87,600
Feldapgr e S ot 6,375 12,875 20,046
rRpnite e, e 20,000 17,868 20,636
GYDSOEN rs bl i 13,400 10,140 7,010
zontipyrites il ot S 17,500 14,993 21,603
Eitrear d1ioF OREEA o ne 550,000 617,000 520,000
L e A DT 39,780 102,500 102,205
Nattirals gasbi =t 342,183 199,238 196,535
Refl dhelie, Coot oty Tl SR e e 3,300
Petroleum products .... 1,467,940 1,431,054 1,586,674
Pottery . iyiiistumineioy 103,950 50 8§07 1 160,000
Selei e n i T e 323,058 344,620 388,007
Seweripipe:. 0 i 147,948 191,965 109,971
Pale: lasteal thus o o 1,400 930 2,625
e dtmihe T e 231,374 199,000 227,000
Total non - metallic
production ..... $ 6,814,352 $ 7,134,135 $ 7,628,018
Add metallic pro-
dbctiomne v .5 5,016,734 6,257,400 5,242,575

Total production .. $11,831,086 $13,301,634 $12,870,503

It will be noted that the output of gold shows
a steady decrease, and the causes for this as attri-
buted by the compiler of this report, are worth
bearing in mind. As a rule, the gold-bearing ores
of Ontario seem to be low-grade in character, and,
to yield a profit, must be worked on a considerable
scale by concerns with sufficient capital to be able
to spend large sums in thorough develoomen.t wor1'<.
In the past, mining companies have often, in their
haste to obtain large returns, spent too large a pro-
portion of their funds in above-grouqd works, thus
exhausting their capital before the existence of pay-
able ore bodies has been fully proven. Hence: dis-
couragements and a bad reputation for gold mining.
Other'causes contributing to failure have been want

of judgment, and even in some cases want of hon-

esty on the part of promoters and directors, as well
as a lack of competent management. However, the
conclusion is arrived at that the free-milling ores of
Ontario will yet be worked with a profit when the
operations are superintended by men of skill and
good training. ‘

— e

FALL MILLINERY OPENINGS.

There was just as large a crowd of buyers this
week in Toronto as usual for the fall millinery open-
ings, which began on Monday, and, so far as could
be judged from an outside view, trade has been ex-
ceptionally heavy. In Montreal, there were a great
many milliners at the openings from near-by points
and the city; many dry goods buyers, too, from
places more distant, and a good trade was done.

No particular form of head-gear can be nicked
upon as representing the style for the coming sea-
son; there are too many in evidence to warrant
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such a course. One model worthy of mention which
may be said to represent a good type was a black
picture hat of meline, with chenille facing around
the upper brim, while around the unpver brim and
outer edge was a flange of black chiffon, with black
lace falling gently over the brim. On the side were
foxtail feathers, and from the back drooped a lons
lace scarf, caught here and there with cabochons, the
tout ensemble presenting a model of elegant sim-
plicity. Another much-admired design was a toque
of shirred and tucked velvet in three shades of green,
trimmed with applique and bird-of-paradise osprey,
with steel and gun-metal ornaments.

A prominent feature in hat garniture this sea-
son will be ribbon, taffeta, satin mousseline, ottoman
and moire, the widths 40, 60 and 8 being preferred.
Velvet ribbons will be much worn, the colors being
black in all widths and other shades in Nos. 1 and 2,
Other popular materials will be peau de soie and
merveilleux silk, feather plush, pressed velvets, plain
silk, and chiffon and cache velvet. Chenille is likely
to be a favorite in cords, braids and bandeaux, while
beads and large buttons also will be used. The range
of colors looks as if it will be almost unlimited. Of
the new shades, perhaps tangerine is the most strik-
ing. Cache de roche, another favorite, is a species
of burnt orange, which combines very prettily with
brown. Emerald, reseda, and myrtle also promise
to be much used, as also fawn. All
be much shirred and tucked.

Birds, wings, and military pompons made of
coqué feathers, breast effects, ostrich feathers, in-
cluding the new foxtail variety, and birds of paradise
will be considered stylish. Ornaments of all kinds
will be strictly “in it.” From all this it may be
inferred that a tendency to dressiness, to startling
abundance and variety in headgear and trimming, will

be features of the autumn millinery of 19o04.
——el e

HIGHER DUTY STILL THE CRY.

materials will

For some time we thought, in view of the old
establishment and perfection of the competition
which the Canadian woolen industry had to meet,
that the tariff on several lines of woolen goods was
not sufficiently high. When, therefore, Mr. Fielding
in his late budget announced its revision and an in-
crease of the duty to a minimum of thirty per cent.,
even under the preference, we were inclined to re-
joice and to congratulate the woolen manufacturers
on the finding of this easy way out of their troubles.
But, alas! that way is apparently yet unfound. Still
they cry for more tariff, without which, they claim,
they cannot live. At least some of them do, and two
have recently closed down, giving lack of sufficient
protection as their reason. But there are others—
and this is a point which causes the most sympathetic
to have qualms of doubt as to the strict genuineness
of the complaints—which seem not only to bear
without flinching the terrible burden under which
the industry in Canada staggers, but to prosper and
to pay dividends. One prominent dry goods man in
Montreal, who is also a manufacturer, has gone so
far as to suggest that the trouble may be in unwise
management, manifested in the production of lower
grades, or in not sufficient specialization, or in out-
of-date machinery.

At any rate, many people belonging to the
ordinary consuming classes are murmuring words to
the effect that thirty dollars on the hundred is verv
near the limit to the amount they should be called
upon to pay for the luxury of setting a home industry
upon what seems to be at the best but stumbling feet.
Before consenting to a further advance in tariff
duties, which, for all they know, may have to go on
ad infinitum, they would like to see the complaining
woolen manufacturers try a little of the alternative,
and possibly more arduous policy. In fact, what
they want is to see a little more strenuous effort to
overcome obstacles and a little less dependence upon

legislative favors.

-

SOME FIRE INSURANCE CONSIDERATIONS.

, Perhaps the most prolific causes of extensive
fires in- this country are: First, the existence of
blocks of buildings with openings from one into the
other; second, the openings inside of any given
building from one floor to another; and third, wi1.1dow
openings in buildings near one another. Experience
has shown that more - fires spread from these three
causes than from any others. It is quite reasonable,
therefore, to find the fire underwriters of Cana}da
making special efforts to lessen their losses b.v curing
these and other defects in building. Openings for
well-holes, staircases, elevators, dumb-waiters, f:lmtes,
are found in case of fire to be vents which invite and
extend the spread of fire. Hence, standard construc-
tion contemplates the placing of stairways, eleva-
tors, etc., in brick, stone or steel-clad enclo.su.res,
which should be outside the main walls of a bugldl.ng,
but may be constructed inside if the other is im-
possible.

What we have said leads us natur_allv to 'spea_k
of the system of special rating of buildm;z§ wln?h' is
in a short time to be applied in Canaghan cities,
notably Montreal and Toronto. The princ'iple upon
which this ‘special rating is to be done is this: A
standard building is supposed, three stor1e§ or fortj
feet high, and a basis rate is charged upon it. If the
building shows defects in structure or arrancrefnent,
those defects are charged for in the premium; if t}'fe
building is higher than standard the extra height is
charged for; if it is in a narrow street, thns. is
counted a defect; if electric and telephone wires
encumber the street, this also is a blemish.

On the other hand, for every improvement made
rendering a building safer than standard a re@uc-
tion in insurance rate will be made. For exampl.e_', fgr
fire-resisting floors, so many cents per $100 will be
deducted from the rate; for stand-pine and hose; for
watchman and clock; for casks and pails on ?he
premises; for the enclosure of stairway and hoist,
deduction is made for each item. Thus the pruflent
man benefits by having his prudence recognized,
while the careless or penurious man is fined for
omitting to protect himself. It has been made a
subject of complaint, we are told, by Toronto mer-
chants that the basis rate is in both Montreal and
Toronto the same, where, as it is a matter of common
knowledge that the streets of Montreal are much
narrower than ours, and that the electrical wires in
that city are even a greater source of embarrassment
to firemen than here. The answer to this is that
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the narrowness of streets is in Montreal made by the
specific rating an extra exposure, and the same thing
applies to the menacing wires. So, while the basis
rate is the same in both cities, the net rate which
the insured has to pay will work out differently and
in favor of Toronto in these respects.

The important feature to be observed is that
everything done by an owner or tenant of a building
to enhance the safety of his place from fire will be
acknowledged by a reduction in rate, of which he
receives the benefit. The key rate is determined
~upon the municipal fire protection appliances pro-
vided. The thickness of walls and their being car-
ried above the roof or otherwise, the character of
roof, the thickness of floors, the use or non-use of
wired glass, the employment of metal or metal-
covered shutters or windows and doors, the char-
acter of the artificial light used, the nature of the
interior finish, the number of openings in a brick or
stone wall, are all matters which affect the character
of a building from a fire insurance standpoint.
Wooden cornices and window casings, sions or other
projections, ‘wooden skylights, shingle roofs— all
these are dancerous features in a building. In an
address by an insurance expert before Toronto archi-
tects he asked his hearers to avoid breaking division
walls between buildings, adding: “It is astonishing
to what an extent this practice has grown, until we
sometimes find that in as many as ten adjoining
buildings there is not one party wall absolutely
intact. “Avoid also, if possible,” he says, “having the
windows in one wall directly opposite the windows
of the other.” These and many other considerations,
to which we hope to refer hereafter, are commended
to the attention of business men who honestly desire
to earn cheap insurance.

R S SE—

BRITISH FOREIGN TRADE.

It is a good sign when we find an Englishman
of ability and broad sense taking opportunity to
advise his usually self-sufficient countrymen in the
British Islands to abandon their insular notions and
awaken to what other nations are doing in com-
merce. An example of this is to hand in a letter to
the Birmingham Chamber of Commerce Journal for
July, entitled “Reflections upon the Causes of the
Slow Growth of British Trade in Recent Years,” and
signed “Manifold.” The writer of this letter is
known to us, but we have not his permission to
reveal his identity. Suffice it that he is a Birming-
ham manufacturer who has travelled extensively.
Returning in June from a second journey round the
world, looking for business, he wrote to us: “I have
visited most British colonies of importance, mainly
‘With business objects in view. Canada’s prosperity
seems to continue unchecked; after touring through
the Dominion one is spoiled for most other British
Dependencies.  Australia, for instance, is disap-
pointing.” :

Having kept both eyes and ears open during his
travelling in far countries, “Manifold” found evi-
dences in both his lengthy journeys of a poor aggre-
gate increase of British trade abroad in recent years,
particularly in comparison with the growth of trade

in United States and Germany. We quote freely
from his letter, which seems to us a remarkable in-
stance of speaking out boldly. Thus:

An‘old-fashioned British manufacturer is often narroww—
minded and one-sided, is frequently handicapped by business
tradition and false commercial pride, and being, at the same
time, too self-satisfied, is inclined to undervalue the present
strength and the possibility of future progress of his com-
petitors. In many cases also he may have too much money
invested in solid, steady dividend-earning securities outside
the business in the control of which he is himself actively
engaged; this being so he may easily become too big for his
boots, and acquire, from the commercial point of view, a
strong tendency to “swollen head.” Sometimes the British
manufacturer places his recreation first, making it impossible,
particularly during periods of pressure, to devote that at-
tention to his business which it may for the time being de-
mand. It is the writer’s belief that the management of g
business, even if the whole business belongs to its manager,
is a trust not to be lightly administered. If a man finds it
impossible, or feels disinclined to do what is right by his
trust, he should call in help to enable the work to go for-
ward, and not block the legitimate progress of his enterprise.
A business cannot successfully, wholesomely, and rightly
be allowed to “mark time” for an indefinite period. If it is
not going forward it will not be able to stand still, but will,
more or less rapidly, go back.

It is well known that one of the great qualities of the
American manufacturer is adaptiveness, and it may be safely
asserted that a business man can be adaptive without being
dishonest, and without losing real dignity and self-respect.
Many British manufacturers may not yet have realized this,
If a competitor is selling a given article at a given price to
the satisfaction of a given market, and a maker of the same
class of goods sees this and realizes that what he is making
is not so commercially successful (either by reason of its
shape, style, quality, packing, etc.), then he should try and

go one better. But if, after giving the matter due consider-

.ation, he comes to the conclusion that he cannot to commer-

cial advantage make any improvement, then let him adapt
his competitor’s article as it stands to his own make. Every
manufacturer should feel himself to be justified in supplying
the same article as his neighbor, so long as he does not in-
fringe upon individual patent rights, trade-marks, names,
labels, etc., either directly or colorably.

“Manifold” does not forget that he is a Britisher,
however; and, although he perceives the advantage
that the Yankee or the Frenchman has over John
Bull in being a better salesman, having a more ingra-
tiating manner and being willing to make goods of
the pattern that colonials or foreigners want, still he
stands up for his countrymen, declaring that ‘“there
is still no better business man than the normallv able
Britisher who is not suffering from ‘swollen head,’
and who is satisfied and happy to get right down to
business, because he can look at things in a large
way, and can carry out a large policy consistently
and persistently without resort to dishonest trick or
ingenious artifice.” Go abroad, he says, to the
manufacturer or merchant, or send men abroad,
preferably young men, unhampered by old-world
conventions, unhardened in the belief that “because
a thing has been done in a certain way for fifty
years that way is necessarily the best way.” Is not
this exactly what Chamberlain has been saying in
a larger way? And because he dares to run counter
to the beliefs of 1840 or 1850, and urges enquiry as
to the best way to meet altered circumstances, he is
proscribed by a very large body of English politicians.
So strong is the belief of an Englishman in himself
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and his ancestors. Commercial travelline. says
‘Manifold,” and he is speaking to English manufactur-
ers, forms a very hard and rough school, and a man’s
mistakes and shortcomings, of necessity, become very
soon patent to him. Conceit and bounce will not go
down, though some self-assertion is imperative. His
letter concludes with words which may properly be
commended to the open-minded foreign trader: “At
the present time, whilst tariffs and preferential duties
are being so ardently discussed, should not business
theories also be aired? The first step towards fight-
ing against a fault or attempting to remedy a short-
coming in character is to realize the same, and to
acknowledge it to one’s self. If some British manu-
facturers have, here and there, faults and short-
comings, would it not be well for all, with a view to
the upholding’ of our commercial power and integrity,
that they should be helped to criticize themselves
and their own policy, to the end that they may work
out, as far as possible, their own individual success,
independently of public, political, or
measures ?”

—When, some little time ago, the electrical men
of the United States invited the members of the In-
stitution of Electrical Engineers of Great Britain to
visit that country (the States), the invitation made
no provision for a visit to Canada, and on this
account it was declined by the English society. Re-
cently, however, the Americans decided to include a
Canadian trip in the invitation, and the British
engineers have accepted, and will be in Montreal
next week on their way to the St. Louis Fair. Will
somebody please tell the Washington authorities of
this incident. It may help to convince them that
Canada is something more than the bleak fringe of
territory and her people something better than the
crude, unenlightened folk they suppose. Mr. Eugene
Hale and his energetic friends may also find a further
reciprocity argument in the circumstance.

— e

—News of special interest to Canadians con-
cerning the iron ore districts of New Ontario is to
be found in a report just made by Mr. Miller, the
provincial geologist, to the Crown Lands Depart-
ment of the Province. It appears that the joint com-
mittee who are inspecting the geological formation
of Michigan and New Ontario iron ranges in behalf
of the United States and Ontario Governments
respectively are now in the Soo district, and are
spending some days in the Huronian area. An inter-
esting fact mentioned is that at Loon Lake, near
Port Arthur, where two important ore discoveries
have lately been made, the party decided to christen
the district the “Animika iron range,” and geologists
and miners will take note. Mr. Miller further com-
municates that inasmuch as the party have agreed
on a common nomenclature for various geological
formations, differences hitherto arising from various
classifications will be removed. The United States
officials have sent eight men to map out the new
Animika range, while another party is making a
geological map of the iron range to the north of Bis-

Imperial-

cotasing, on the Canadian Pacific Railway. As all
patriotic Canadians are just now watching with-
peculiar interest the development of the iron and
steel industry of the country, these particulars show-
ing activity in exploration are of especial moment.
We know, in a general way, that we have lots of iron
ore, but it is of immediate importance to know more
about its quality and how to get it transported.

—— .-

MONTREAL HAPPENINGS.

The present week is the week of the autumn millinery
openings in Montreal, and the event has attracted many
viewers and buyers of the novel headgear to be seen there.

Of course the most of these were women. OQur correspon-

dent says, writing on Wednesday:“This week has witnessed
an unusually large influx of neatly-attired milliners to at-
tend the fall openings. They were in evidence all over the
city, but in the leading warehouses they were seen en
masse, floors and staircases being fairly jammed with them.
Wholesale men express themselves well satisfied with the

volume of business done in the circumstances. A goodly
number of general dry goods buyers were also in the city
from points as far West as Brandon, Manitoba, as well as
Eastern people from far Quebec and the Maritime Pro-
vinces. Among these, however, there was a manifest dis-
position to buy carefully, and while a fair aggregate of
business was done, no very large individual orders are re-
ported.”

The Montreal section of the Canadian Manufacturers’
Association held their annual meeting on Monday last. In
his address, Mr. C. C., Ballantyne, the retiring chairman,
made extended reference to fire insurance matters in the
city, and spoke of the Association’s plan for forming a
mutual company, of which a good deal of talk has been
heard already, and to which the Monetary Times re-
ferred last week. Another point brought up was in con-
nection with proposed legislation as to compensation to
workmen for injuries received in factories, etc. The pre-
sent law enacts that the person through whose fault or neglect
any accident occurs shall bear the responsibility. If the
new act becomes law it will mean that employers will be
come liable even though the accident may have occurred by
the employee’s own fault. No doubt manufacturers shouid
be compelled to render their machinery as safe as possible,
but they become burdened with a heavy load when they are
saddled with responsibility for fortuitous events or the im-
prudence or carelessness of workmen. Far from the bilk
restricting, legislation, Mr. Ballantyne was of opinion that it
would largely increase it. With regard to the city’s mode
of raising money by taxation, which has met with much
criticism during the last year or two, manufacturers would
not object to pay their just share, but wanted that the whole
system should be placed upon an equitable and business-
like basis. Another handicap which Montreal manufac-
turers had to labor under was high-priced gas, for which
they thought no good and sufficient reason existed. In .the
chairman’s opinion, the city council ought to consider
whether it should not exercise its option to take over the
gas plant at a price to be fixed by arbitration, but it shc:uld
be understood that it could not be operated under municipal
management, but given over to some other company. The
officers for Montreal branch of the Association for the cur-
rent year are as follows: Chairman, Mr. C. C. McGill; Vice-
Chairman, Lt.-Col, Jeffrey H. Burland; Executive Com-
mittee, Messrs. C. C. Ballantyne, J. H. Binks, J. S. N. Dou-
gall, T. J. Drummond, Geo. Esplin, S. W. Ewing, Col, R.
Gardner, Chas. B. Gordon. Edgar McDougall, D. Lorne
McGibbon, Wm. McMaster, R. Munro, Hon. J. D. Rolland,
G. W. Sadler, C. F. Smith, R. R. Stevenson, W. T. White-
head, P. Williamson,
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INTERNATIONAL MERCANTILE AGENCY.

In January of last year, unexpected prominence was
given to a pretentious concern, then new, named the Inter-
national Mercantile Agency, doing business as a guide 10
credit in the United States and Canada. It had been or-
ganized 14th January, 1902. A writ of replevin was issued
in New York seven months ago at the instance of R. G.
Dun & Co. under which a U. S. marshal found in the pre-
mises of the defendant company and took possession of
three reference books issued by the Dun Company and
illicitly in the possession of the International. This suit of
R. G. Dun & Co. is still in progress, and other legal pro-
ceedings have since resulted in the appointment of a receiver
for the defendant company. Last week an attachment
issued from the N. Y. Supreme Court against the same
company for $54,220, and interest from the 26th December,
1903, at the suit of Thomas N. McCauley, its former presi-
dent, who alleges that he loaned this sum to the company
during his presidency and has not been paid. “I only took
this proceeding against the company,” alleges Mr. McCauley,
“after T was convinced that its condition was hopeless.” He
resigned the presidency, it seems, on Ist March last, and has
since been down among his orange-groves in far-away climes
“where the woodbine twineth.” A falling off in the
business and heavy expenses are said to have been the
causes of its trouble. A deputy sheriff took possession
on Friday last of its premises, 346 Broadway, and on the
next day, John Enright, of Jersey City, was put in charge
as receiver.

Now for the other side of the story. Suit for an ac-
counting has been taken by the International Company
against McCauley, the allegation being that a transfer to
him of $1,200,000 of the capital stock of $3,000,000 was
fraudulent, on the ground that it was made by a board of
“dummy” directors. One of these dummies, as we learn
from the New York World of 27th August, is alleged to be
Kenneth K. McLaren, of the Corporation Trust Co. of New
Jersey, who figured in the organization of the Miller 520 per
cent. get-rich-quick concern and also in the United States
Shipbuilding Company. A charge made against McCauley
in the suit for accounting is that he, having charge of irts
treasury stock, sold large blocks thereof, but instead of de-
livering treasury shares made deliveries from his own block
of $1,200,000 and converted the receipts to his own use.
This is a plain charge of breach of trust, and McCauley
denies it, blaming his opponents for ruining the company.
He also blames Charles A. Henderson, “a young Canadian,”
third vice-presideht and an active manager, together with
several Canadian directors, for the chaotic state of the com-
pany’s finances, :

A number of prominent Canadians in Montreal and
Toronto, and a still larger number not so prominent, in the
Eastern proyinces are shareholders, it is said, to amounts
ranging from $1,000 to $50,000. Some of these are keenly
alive to the condition of affairs, but are hardly likely, we
should think, after their experience of it thus far, to take
kindly to a reorganization of the Canadian end of the con-
cern, such as we are told is contemplated. The complaint
lodged by the present management states that McCauley was
owner of the Mutual Mercantile Agency and Sprague’s
Mercantile Agency, of Chicago, New York, Montreal and
Toronto, and that these were merged into the International
Company. And they say things in their complaint, re-
specting the repute of the two former concerns and his pro-
fitable manipulation of them, that reflect not only upon his
unscrupulous cleverness but upon .the credulity of people
who took stock upon his representations,

Tater information, under date 3oth August, announces
the arrest of McCauley on a charge of larceny. He was
locked up, but paroled later in the day, Tuesday, pending the
receipt of extradition papers from Hamilton, Ont., where a
former stockholder, Mr. C. S. Wilcox, charges him with
the larceny of $4,500. ‘

BOARD OF TRADE FOR PRESCOTT.

On the 22nd ult. a number of citizens interested in the
growth and prosperity of Prescott, Ont.,, assembled at the

call of Mayor Stephenson and discussed the organization of

a live board of trade for that place. All appeared to favor
such a scheme and the names were handed in of several
prominent merchants who thus signified their desire to be-
come members. The upshot was the appointment of a com—
mittee to obtain full information as to necessary steps and
report on the matter. This' committee will consist of the
following gentlemen: Messrs, C. Macpherson, J. Ross, T._
H. Daniels, W. I Purkis and J. D. Mills. The board of
trade, when it enters into being, will pay attention to pre-
senting to the outside world the opportunities presented by
Prescott as a manufacturing centre.

—-

INCORPORATED ACCOUNTANTS’ ORDINANCE
(TRANSVAAL.)

Two items of interest to our accountancy readers are to
be found in the numbers of “The Incorporated Accountant’s
Journal,” recently to hand. The movement among the for-
ward party of British public accountants, aiming to secure
statutory recognition by the British Parliaments of their call-
ing, as a close profession, has received an impetus from the
South African branch of the Society of Incorporated Account-—
ants. With a spirit of colonial thoroughness in effacing ‘out-
worn traditions brought from the Old Country, the Trans-
vaal branch has prepared and promulgated a “Draft Ordi-
nance” for the establishment of a statutory Register of Pub-
lic Accountants, and the Government Gazette of the colony
publishes the notice of intention to apply for a private ordi-
nance during the coming session of the Pegislative Council,
Briefly, the purposes, as set out, are:

“1. To provide for the registration of persons practising
as public accountants in the Transvaal, and for the incorpor-
ation of a Society ‘of Accountants with perpetual succession
and a common seal. 2. To provide that admission to such so-
ciety shall be by registration, etc. 3. To impose a penalty
on any person not so registered, who, after the passing of the
ordinance, holds himself out as a public accountant. 4. To
create a council to manage the affairs of the society, with
power to expel from the society or suspend from the prac-
tice of their profession, members guilty of any crime or fraud,
or other discreditable conduct. 5. Generally, to make proper
provision for securing the attainment of the various matters
aforesaid, and of matters incidental thereto.”

The copy of the Draft Ordinance deposited with the Govern-
ment contains twenty-four lengthy sections, regulating the
profession, and out of these we extract section 1: “User of
Title of Public Accountant Restricted.—After the passing of
this ordinance, no person shall describe himself as an account-
ant, or as a public accountant, or use any name, title, addition
or description, or letters indicating that he is an accountant
by profession, or a public accountant, whether by advertise-
ment, by description in or at his place of business or residence,
by any document or otherwise, unless he is registered as a
public accountant in pursuance of this ordinance; provided al-
ways that this section shall not prevent any person employed
at a salary on accounts and not carrying on business on his
own account from describing himself as an accountant in
respect of or in relation to his occupation.

Section 15: Title Allowed to Members of the Society.—
All persons, whose names appear upon the register, shall be
entitled to style themselves Registered Public Accountant,
and to place the letters R.P.A. after their names.

“Section 24: Short Title—This ordinance may be cited
for all purposes, as the Society of Accountants’ Ordinance,
1904.”

" In effect, all members of either of the chartered institutes
in the United Kingdom and the Incorporated Society of Ac-
countaﬁts and Auditors, domiciled in the Transvaal, are
eligible for registration, and future applicants belonging to the
home-societies will presumably pass a local examination.
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There are minor points that the parent society of the Incorpor-
ated Accountants might have drafted differently, but the broad
spirit is indicated by the editorial comment stating that “the
Parliamentary Committee of the Council of the Society at
home have unanimously approved of the labors of the com-
mittee of the society’s Transvaal branch.”

If the ordinance should pass into the statutory laws of
this important colony, its immediate results will be watched
closely in the other commercial centres of the Empire, and
perhaps it is well to add the suggestion that reciprocal ar-
rangements between the Canadian Institutes and the Trans-
vaal Society will be framed. All alike are British account-
ants interested in the growing interchange within the Empire
of industrial and financial operations, and any aloofness,
similar to that which has been practised within recent years
by the English Institute of Chartered Accountants is to be
deprecated.

Our other extract of interest is that the London Council
of the Incorporated Accountants announces  its acceptance of
‘the American Accountants’ invitation to the Congress of Ac-
countants to be held at the St. Louis Exposition on Septem-
ber 26th, 27th, and 28th. As the home investor places great
faith in the statements and financial opinions of the profes-
sional accountants attached to the recognized societies, it is
to be hoped the delegates to the St. Louis Congress will be
invited to visit Canada on their way home, where they can-
not fail but to be impressed with the potentialities of the
Dominion.

— ea -

BANKING AND FINANCIAL ITEMS.

A correspondent who has been enjoying the delights of
Prince Edward Island and Cape Breton writes in enthusi-
astic admiration of the landscape and the summer climate of
those favored islands. He says, further: “I admired the
people, too. They are friendly—in a cautious sort of way,
I must confess, until they are satisfied that you are O.K.—
and then they are hospitality itself. There are a great
many Scotch people among the population, and I have
often heard Gaelic spoken. At least I was told it was
Gaelic, for I cannot pretend to any knowledge of that mys-
terious tongue.” The letter reminds us that having to look
into Dun’s Reference Book the other day the present writer
was struck with the preponderance of Scottish names in
the town of Inverness, C.B. Out of fifty-two names of
firms or persons given as in business there, forty of them
are manifestly Scottish, and twenty-five of them are Macs.
The manager of the only bank branch in the place, Mr. F.
G. D. Cameron, of the Union Bank of Halifax, is also pre-
sumably a Scotchman.

Nearly a ton of gold dust was shipped to the assay
office at Seattle, via the White Horse, last night, the actual
weight of the three boxes being over 1,800 pounds. Two
of the boxes containing gold bricks to the value of nearly
$300,000 were shipped by the Canadian Bank of Commerce,
the third, holding half as much, by the Bank of British
North America—Yukon World.

On repeated occasions we have called attention to the
strained and absurd attempts made by Mr. Andrew J.
Wilson, of London, England, to damage Canadian credit
by decrying in his journal, the Investors’ Review, anything
and everything Canadian that came under his notice. Cana-
dian railways, Canadian loan companies, Canadian muni-
cipalities even, were under his ban. Without proper knowl-
edge, he was persistently “down on” everything Canadian.
But such a crank could not be forever successful in his
crankiness. We read in the London Review:

“It is painful to reflect that the heroic assailant of the
American insurance dragons is reluctantly obliged to admit
that his paper—the Investors’ Review—is an absolute finan-
cial failure. He tells the public that unless they come in to
help, it will cease to exist. We have not heard that the
columns of the Royal Exchange have fallen yet; the foun-
dations of the Bank of England are still unbroken, and
there is no panic on the Stock Exchange. Mr. A. J. Wilson,
who is also city editor of the Daily Chronicle, is, we believe,

perfectly honest in what he says; but when he comes to
insurance, he shows absolute and hopeless ignorance of
what he is writing about, and when this is made clearly
apparent to the people in this business, they naturally
cease to take any interest in that particular paper. Knowl-
edge is not merely power, but it is also money. Without
knowledge, it cannot be of any use either to the public or
the financial institutions, and it is they, and not the public,
who maintain these papers. We cannot realize that mem-
bers of the general public buy a copy of the Investors’
Review, or, for that matter, even the Review itself off a
book-stall for the purpose of light reading. That 1s where
Mr. Wilson made a mistake.”

Judgment was given on Tuesday last by the official
referee of the liquidatiom proceedings in connection with the
winding-up of the Elgin Loan Company. Judge Hughes’
judgment dismisses the appeal of the shareholders, who
asked to have set aside the order compelling them to pay
up their stock to 50 per cent. The claim of the share-
holders was that under the by-laws of the company they
could not be compelled to pay more than 20 per cent. of
the stock. An appeal from the judgment is probable.

When we are told that a gold mine with a capacity of
yielding £2,000,000 to &£3,000,000-per annum has been dis-
covered in Iwate province, Japan, the news seems very op-
portune. The mine should help to pay something substan-
tial towards the enormous cost of the Russo-Japanese war.

One day a short time ago a rather elderly gentleman
stepped into the main office of the Canadian Thresherman,
in the Merchants Bank Building, and requested the privi-
lege of. viewing the City of Winnipeg from our windows.
After gazing at the now beautiful city for some time, he
exclaimed: “What a change! Not one spot remains the
same. Everything has been transformed into the nucleus
for a western metropolis.” Upon questioning him it was
found that thirty years ago he camped upon what is now
the site of the City of Winnipeg. The change has beea
indeed great. The broad paved streets were then nothing
more than mere trails in the prairie. The hymns of churches,
the songs of civilization, and the hum of industry, have re-
placed the war-cry of the Indian and his weird war-dance.
The peaceful kine now graze on pastures then held by ‘he
buffalo, A view of Winnipeg to-day can give one no idea of
the marvellous growth that has placed it where it is, but
when a comparison is made between the city of 1874 and
that of 1904, we can indeed exclaim with emotion: What a
change!—Canadian Thresherman, Winnipeg.

et -t

LIFE ASSURANCE _NOTES.

The following tips to agents are from the Insurance
Press,

Don’t offer more than the policy does. It's good
enough. :

Talking insurance through a window grating is worse
than a kiss through a veil. To be satisfactory, soliciting,
like kissing, should be done face to face.

If an agent must have a fad, let it be the collecting of
autographs—on the dotted line.

Some men will never own $1,000 in actual cash unless
they secure it through an endowment policy.

Where there’s a will there’s a way. Any man can
carry a policy if he is so determined.

When you are buying insurance, don’t try to have
thrown in with it a free ride on a goat and a purple robe
with gilt braid. You may get those things at a lodge, but
you can’t get genuine_ insurance there,

The Review, of London, England. has the following to
say about the Mutual Reserve: “Mr. Harry Seymour
Foster some years ago took out a policy of insurance in the
Mutual Reserve on the distinct understanding, as printed
in a table of rates, that on any increase of assessment by
reason of mortality in any year, the excess should be met
from a reserve or emergency fund. In 1808 the assessments
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were raised. The company having become a level premium
company does not affect the case; Mr. Foster’s assessments
remain on the old plan, and the verbiage of the policy, while
keeping a promise to the ear, broke it to the understanding.
Mr. Foster has won his action, and the Mutual Reserve
Fund is stated by the House of Lords to have been issuing
policies that are “tricky.” We have always maintained that
the verbiage of the policies of the Mutual Reserve Fund,
while seeming to be clear, yet conveyed a wrong impression,
and now the House of Lords confirms this view. This,
combined with the recent action taken by the Canadian
Legislature, and also by that of the Colony of Victoria, must
act—and that promptly—in accelerating the disappearance
from the scene of this extraordinary company.

In a huge country like the United States one may be
prepared to hear of a great variety of frauds. But cases in
which life companies are swindled or attempted to be swindled
by substitution of corpses recur in a way that makes one
think the perpetrators of them are willing to run enormous
risk. Another disgraceful case is reported. We find the story
in two of our American insurance contemporaries: Dr. R. G.
Lightle, a prominent physician of Searcey, Ark., who was
supposed to have been burned to death in his stable a few
months since, has been discovered to be alive, and the com-
panies which paid his insurance to his widow have brought
suit to compel her to refund the money. The total amount
is some $21,000, of which $11,000 was paid by the New York
Life, $2,000 by the Metropolitan, $1,000 by .the Mutual Life
named Pitts, who died several months before. Pitts’ grave
was opened and his body found to have been stolen. The
latest account says that in the presence of positive proof that
her husband is still alive, Mrs. Lightle has refunded the money
of New York, and the remainder by fraternal beneficiary so-
cieties,. The general agent of the Metropolitan became sus-
picious and began to investigate. Circumstances pointed to
the bones found in the barn as being probably those of a man
collected from the companies and the proceedings they had
taken have been withdrawn. She is acquitted of all complicity
in the conspiracy. The friends of the man whose grave was
rifled will prosecute those concerned in the outrage.

— e
FIRE INSURANCE ITEMS.

A new powerful fire boat has been delivered by the
Merryweather people to East Lincoln, Cape Colony, for
the protection of the harbor and shipping.

A sort of diving helmet for firemen is being introduced
in the Old Country. By means of this, fed with air, on his
head a man can get right into the middle of a warehouse.
A Lincoln firm has recently delivered to the Manchester
Fire Brigade a novel engine, worked by steam, to supply
air and electric light to firemen using smoke helmets.

The secretary of the National Association of Local Fire
Insurance Agents, Mr. F .F. Holmes, announces the follow-
' ing as the program committee for the next annual meeting
to be held at St. Louis, October 18-21: Arthur H. Robinson,
chairman; A. W. Neale, Cleveland; Fred Guenther, Detroit;
C. S. Pellet, Chicago; Geo. D. Markham, St. Louis; F. W.
Offenhauser, Texarkana; W. B. Flickinger, Erie, and Frank
Hanford, Seattle.

It is of interest to learn of the coming celebration of
the centennial of the establishment in Canada of the
Pheenix Assurance Company, Limited, of London, Engand.
The Company was founded in England in 1782 and began
business in Canada in 1804. The celebration will take the
form of a dinner at the Windsor Hotel, Montreal, 15th
September, with Mr. A. T. Paterson in the chair.

Our Manchester letter of August 6th says: The
London and Lancashire Fire Office is perhaps in need
of no introduction to assurers on your side. It may be re-
marked, however, that in five years its premium income and
its reserve fund have both swelled by more than fifty per
cent. Now the directors have agreed upon an additional
aggrandisement. Shareholders willing, the London & Lan-
cashire is to swallow the Scottish Employers’ Liability &

General Insurance of Aberdeen. The latter dates its ye'ars
from 1881, transacts accident, employers’ liability and guar-
antee business, and in 1903 had an income of £123,005 from
premiums and reserve and revenue in hand worth £102,521.
A profitable accident department is a three year old feature
of the absorbing office,

—_— e ————

FOR GROCERS AND PROVISION DEALERS.

Considerable sales have been made in Australia recently
of new-pack Canadian canned salmon.

Many reports from various European points serve to
indicate that there will be heavy demand over there for al]
kinds of grain and food-stuffs.

The Anglo-Canadian Cold Storage Company, Limited,
Toronto, has been incorporated under an Ontario charter.
Its capital stock is $1,500,000. The directors named are
Wm. Griffith, mining engineer; Louis Sterne, capitalist;
L. W. Just, accountant; James McGregor, all of London,
Eng., and A. J. Forward, barrister, Ottawa.

Although it is true that considerable damage was done
to the fruit crops in Great Britain during the early part of
the season, it is now pointed out that apples will be more
abundant there than was thought at first, and that great
care should be exercised therefore in shipping this fruit from
Canada. Only the highest grades should be shipped.

The Government farm at Ottawa 1s making experi-
mental shipments of apples to Belfast, Ireland, in the hope
of proving that a profitable market can be established there
for Canadian fruit. The varieties include Duchess. Each
apple is wrapped in tissue paper. Heretofore Canadian
apples have been shipped to Ireland via Liverpool, but by
sending direct to Belfast it is expected the cost of hand-
ling will be reduced and the profit to the shipper corres-
pondingly increased.

—

DRY GOODS NOTES.

The machinery and plant of the Enterprise Hosiery
Company, at Toronto Junction, have been sold to Joseph
Simpson & Sons.

The Dominion Cotton and Bleaching Co., Limited,
Montreal, which was recently incorporated under Dominion
laws, with the object of making, importing, bleaching and
dealing in cotton goods of all descriptions will acquire the
business and rights and privileges held by Geo. A. Gatehouse
and George Bothamely in Drummondville, Que.

S. F. McKinnon & Co., Limited, the well-known Toronto
millinery house, are well to the fore this season with laces,
for which merchandise each year they send a special expert
buyer to the European markets. They are showing at pre-
sent a large range of laces for millinery and dress trim-
mings. They are making a specialty of lace curtains.

—eeelp

CLEARING HOUSE FIGURES.

The following are the figures for the Canadian Clearing
Houses for the week ended with Thursday, August 2sth,
1904, compared with those of the previous week:

Sept. 1st. Aug. 25th.

Montréal 2u s i Tave sy $18,726,527 $18,051,023
B ot 1t n SRR A DR G Y $12,001,620 13,711,231
WINDIDER, &t - remnesmirlevle 4,728,773 4,747,801
ALY o il 1,358,517 1,627,164
E A O s brivid v as v e aue 972,451 1,051,573
St kaln ot TR e 1,032,104 038,003
NANCOMVEL: L 5 Lyt sors 1,520,016 1,506,500
NICHORIA ' osvioers < g0 srvobsange s 631,709 566,122
Ohtebes: " 2L iRt 1,410,266 1,437,383
Oftama o R 1,563,172 2,272,081
TiondOn e iy o s 784,200 783,007
1w ) B SR B e $46,138,355 $47,686,787
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THE INDUSTRIAL EXHIBITION.

Manufacturers’ Building.

Entering the Manufacturers’ Building from the north
and looking to the right, a striking display of carpets and
rugs, made by the Toronto Carpet Mfg. Company, meets the
eye. It extends half way across the end of the building and
fills besides the little room at the north-west corner. These
are very creditable goods in color, pattern and quality.
Walking thirty paces across, one finds exposed to the man
who approaches along the south aisle the dainty exhibit of
John Kay & Son. Boudoir furniture, drawing-room furni-
ture, furniture which is en regle from the point of view of
githcr the French, the English, or the American arbiter of

fashion. Artistic hangings are there too, of paper and of
silk, lovely carpets and ‘“dreams” of rugs. The little cor-
ner bedroom with its Dolly Varden chintz is what the ladies
call just sweet,

Raised platforms the full length of this great building
at either side and the recessed rooms beyond them are oc-
cupied by pianos in unusual number and variety and by
organs as well, Bell pianos, Heintzman pianos, Newcombe
pianos, Morris pianos, Doherty organs, Bowmanville organs,
Uxbridge organs—there must have been twenty different
makes at least.

It is to be said that the whole interior of this structure,
the color of whose roof, happily unpainted, is mellowed in
twelve months; has a more striking and dignified appearance

TO THE TRADE.

September 2nd, 1904.

SAFE AND
VAULT WORK

For head offices of banks,
insurance and loan com-
panies and other monetary
and securities companies.
Estimates and plans cheer-
fully furnished. Send for
a catalog.

Hose

THE

COLDIE & McCULLOCH CO.,

Limited, - GALT, Ont., Can.

|

‘We Make Wheelock Engines, Ideal High
Speed Engines, Gas and Gasoline Engines,
Boilers, Pumps, Water Wheels, Flour Mill
Machinery, Oatmeal Mill Machinery, Wolf
Gyrators, Emery Choppers \Wood Working
Machinery, Shingle ){nchincry. Heading and
Stave Machinery, Wood Rim Split Pulleys,
Iro | Pulleys, Shafting, Hangers, Friction
Clutch Couplings, Friction Clutch Pulleys,
Safes, Vaults and Vault Doors, Write
for Catalog. s

Cashmere Hose

To-day we are showing an English
manufacturer's clearing lot of
Children’s and Misses’ Cashmere
sizes 6 to 8%, to retail at

25¢ All Round.

Filling Letter Orders a Specialty.

JUHN MAGDONALD & CONPARY

Wellington and Front Sts. E., Toronto

We Offer
High Grade

Municipal
Debentures ~

To Yield 4} per cent.

e If WI
joun mackay & coneany, f | [IUL

Canadian Bank of Commerce Building,
TORONTO.

ALWAYS AT THE TOP

Shirts
Collars

and

Cuftts

““BEST MADE"”’

Manufactured by

The WILLIAMS, GREENE
& ROME COMPANY,

LIMITED

- BERLIN, Ontaria

LIMITED.

N

Protection from Loss.

Importers of

services.

The business of boiler insurance is an engineer-
ing business ; theinsurance is only a guarantee of
the trustworthiness of the engineering services.

Measure the value of those services and then
In doing this remember
and ABILITY are the

consider the guarantee.
that EXPERIENCE, SKILL,
determining qualifications of the value of those

Jasure your boilers in

THE BOILER INSPECTION &
INSURANCE CO. OF CANADA,
Canada Life Bldg., Toronto,

which bas been in this busine’}s for nearly

Pipe
Sheet Steel
Tubes
Rivets Iron Pipe

Valves, Bolts
Pipe Fittings, etc., etcs

Bar Iron
Chain
Nails

WRITE FOR PRICES.
HIRTY YEARS.

Fenso’s Elevators
Office and Works:

Then Insurance.

{ [TORONTO|

50, 52, 54 and 56 Duke St., Toronto, Ont.

Procured in all
¢ Countries.

PATENT

TRADE MARKS, &c.,

Temple Building

EGERTON R. CASE, Toronto, Canada

Agencies,—Ottawa Ont, Washington D.C
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this year than before. This is in part because of the greater
size oi the individual exhibits and in part, perhaps, because
more pans has been taken with them.- At any rate they
seem to harmonize better. There are some strikingly
pretty ones among them. At the left of the entrance, John
Taylor & Co.s Valley Violet Perfume and Violet Toilet
Water, with many other products of this house, are shown
in an artistic structure where green and purple .are the
colors which predominate. Mr, Percy Taylor has made an
excellent use of raffia and decorative paper in -green and
purple, in this little temple, and a perfume fountain tinkles
within. Just next this booth, and making pretty contrast
with it, is Armour’s exhibit in yellow and white with nu-
merous shelves and cornucopias. Beside Heinz's remark-
able structure and towering above it is the gigantic “Kin-
Hee” tea and coffee pot of the Eby, Blain Co., who show
many packages of their Kolona tea and Empress coffee. A
capital exhibit, further south, is that of MacLaren’s Imperial
Cheese, well arranged and daintily colored; and across the
aisle from it the neat pavilion of the Ontario. Wire and
Lead Works, full of metal baths, closets, shower-baths in
lovely white marble and bright metal. As if to make a foil
to this, the National Register Co. has hung its place in
black velvet and gold, as dark as the other is light.

—

Some Montreal exhibits near the east end of the build-
ing merit notice. For example, the Canadian Aluminum
Works Ltd., who show cooking utensils and table-ware,
lamp-shades, tea-kettles, match safes, cleats for yachts, and
a great variety of other goods, made of this light and pretty
but strong metal. L. H. Packard’s booth, to exploit his shoe
dressings, is decorated in black and yellow, while near this,
Leeming, Miles & Co. display their druggists’ sundries.
The Dunlop Tire Co. has a horse-shoe shaped tent or booth
or hiding-place of blue and white bunting. We are glad to
find near by also, the display made by Black Bros. & Co. of
Halifax, consisting of “Acadia” boneless codfish, Halifax
brand for fish cakes, and “Bluenose” Codfish put up in one
and two pound bricks. A skillful use of variegated muslin
appears in the ceiling of the booth occupied by the Pure
Gold Co., who .show their flavoring extracts, condiments,
coffees, and baking-powders: Next door to the cash regis-
ters one may see the Dayton Computing Scale, which the
gentleman in charge proudly explains will compute by
machinery and promptly give you an answer in either
L. S. D. or dollars and cents. To any business man the ex-
hibit of the Office Specialty Co. will commend itself. Framed
in solid oak pillars, the miniature house shelters a great
variety of those indispensables of a modern counting room—
cabinets, desk conveniences, safe boxes, files, accordion en-
velopes. It has openings on two aisles and will well repay
a visit inside. A large space is devoted to the products of
the Canada Furniture Manfrs.,, Ltd., towards the east end.
This extensive organization must enhance the reputation of
the Dominion abroad by the fine specimens of furniture it
makes and exports. The Globe-Wernicke Co., of Stratford,
have a very fine display of their Upright Unit Vertical File
system for letters, documents, etc. The workmanship oi
these is capital. An ample space, in imitation of a four-sided
lofty colonnade is used to show the varied products of the
Metallic Roofing Co.—its ceilings, cornices, shingles and
ornaments. Both inside and out this is one of the most
admirable of the many exhibits in this enticing building.

Skilful arrangement is needed to display to advantage
the numerous kinds of biscuits, cakes, and confections
made by the Christie, Brown & Co. factory. There are be-
tween four and five hundred sorts in this temple of tooth-
some dainties, and it seems, to look at them on the shelves,
as if there were a thousand. For over fifty years this well
known concern has been producing biscuits and for twenty
years exhibiting them at the Toronto Fair, and the exhibit
seems to grow from year to year.

_One of the central cross aisles contains some half score
temples or booths or tents devoted to showing food-stuffs

Oats, maize, wheat, in forms it would take an American
dyspeptic to recognize, tempt the eye and invite the tongue.
Chocolate, cocoa, corn starch, cream cheese, alternate with
ale, beer, wine, and even aerated water, until we begin to
look for J. S. Hamilton’s L’Empereur champagne and Essex
grape-juice. But one looks in vain, for the Major’s exhibit
is not to be found.

Puzzled to discover what constitutes the flooring of the
Gutta Percha Company’s exhibit of Maltese Cross belting
and fire hose, a bystander gets on his knees and pulls up a
corner of it. What dees it prove to be but rubber tiling, in
red, white and black! Arabesque, star-shaped of maple-leaf
shaped fragments interlaced, the size of a baby’s hand,
forming a pretty pattern and reminding one of 'the 1oy
lessons in geography of long ago, consisting of thin
wooden  blocks or disks sawn the shape of counties
in a state or the shires of the British Islands, to be put
together to form a country. This is no toy, however, but a
substantial imitation in vulcanized rubber of Minton tiles.

The booth containing Cowan’s cocoa is resplendent
with flowers, reflected by a huge mirror. It may be assumed
that later in the week the palatable productions of this firm
will be served to the passers-by at the hands of civil young
women, as aforetime. The Edwardsburg Starch Company
has a fine display.

A huge showcase, enclosed in a neat structure of oak,
serves to display the tasteful exhibit of Japanese mattings
of engaging colors and unusual patterns, dress silks, hand-
kerchiefs, Japan taffeta and crepe du Japon by K. Ishikawa
& Co., of Yokohama and Toronto. Nor must we forget our
old friend Alonzo Spooner, whose Copperine and Nicolumi-
apum lubricators, metallic packing, and Phenyle disinfectant
appear in their red and green boxes as of yore.

Manufacturers’ Annex.

A separate building near the entrance, called the Manu- .
facturers’ Annex, contains among other things, a two-story
structure, the lower part all timber and metal, the upper
surrounded with royal blue and pale blue muslin, where Mr.
Frederick L. H. Sims or Mr. Arnett will make known to
any civil caller the marvels of the Siche Gas Machine. At
the south end is a pretty display of pictures, signs and
novelties by the Cranston Novelty Co., now of Galt, but
presently to remove to Bay Street, Toronto.

An interesting exhibit is that of the Victor Safe and
Lock Co. Interesting because it shows a small safe which
was in the hottest part of the fire of April 19th, in our city,
and fell from an upper flat to the basement of the West-
wood Building. The handle of the safe was broken off but
the combination worked all right and the contents were
found in good condition.. Most beautiful specimens of art
furniture are shown by the Rogers Furniture Co., the inlaid
pieces being particularly pleasing and artistic in design. The
Adams Furniture Co. show a superior line of sectional book
cases, president’s desk, roll top desks in both golden and
Flemish oak. The United Typewriter Co. have a most
strategical stand on a corner where a cleverly arranged
display of Underwood and Empire typewriters is made.

Administration Building.

It was a disappointment that the new Administration
Building, for the use of the Association’s officers, was not
completed. But unfinished as it is, and damp also we should
think, it is occupied, and its greater space and more con-
venient arrangement are a very marked improvement. over
the officers’ old quarters. When finished, it will be a worthy
companion to the other handsome and substantial structures
of 1903 and 1904 which have so much helped to transform
the appearance of the grounds and to give satisfaction to
exhibitors. The counter railings and cashiers’ cages, made,
we understand, by the George B. Meadows Iron & Brass
Works, are of plain design and substantial make,
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JIhe Slo_bei\Wém‘ic‘ke Co., L.

STRATFORD, Ontario.

Every business man should investigate the Ver-
tical Filing System for letters, documents, etc.

q THE

GLOBE-WERNICKE
Upright Unit
Vertical File

is the greatest and

best device of the
kind ever invented.

Write for Catalogue
Number 803.

!
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DO YOU REQUIRE A
BOOKCASE ?

Get one of ours, built in sections,
complete, yet never finished Just
the thing for Library or Reading
Room, within the means of every-
one, emall enough for 20 books
and large enough for 1,000. A
handsome piece of furniture, it
can be fitted in any space 34" wide.
Werite for catalog.

THE OFFICE SPECIALTY MFC. CO.,

LIMITED
55 YONCE STREET.
New City Premises:
97103 WELLINGTON STREET WEST, TORONTO
FACTORIES: - - - NEWMARKET.

1Y & empan)
Wk @cmdw)(.

87 FRONT STREET WEST, OPPOSITE THE QUEEN’S HOTEL.

HILDA and OLIVE
Ladies’ Kid Gloves

Black, White and Colored, to retail at $1.00 and $1.50.
Every pair guaranteed.

Glove measures, stretchers and powder.

Letter Orders Promptly Attended to.

o o hiash S S

Al
Slzes -
Built,

[n Enginc Governors
e PICKERING

Leads Easily

Over 7,000

Binch Sold in In Steam Saving
Kept In Close Regulation
lsnm In Great Range of Speed

In Sensitiveness
In Quickness of Action
In Durability

Has a Perfeot Safety Stop Motion
Also Sawyers’ Lever .« o« »

Wil REGULATE THE SPEED OF
e, ANY ENGINE. &isr

\ The Trade supplied. Address Department G.

e WaTBTOUS, Wi Bragtjprdb

Oshorne & Francis

Dealers in

HIGH GRADE
INVESTMENT
SECURITIES...

Telephone Main 1278 Mail Bldg, Toronto.

We have an interesting list of thoroughly
sound securities of various classes, including
Government, municipal, railroad and electric
railroad bonds. .

Correspondence invited.

The London City &
Midland Bank, Limited.

ESTABLISHED 1836
Paid-up Capital...coeeeeeecnnneee: $15,000,000
Reserve Fund ..cceveveeccinones $15,000,000
Head Office:—
5 Threadneedle St., London, England.

R. A. RUTTAN,

(Successor TO J. F. RUTTAN).
Hstablished 1880.

REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
Post Office Address, — — Port Arthur, Ont

#

Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus |

For Lighting, Power and
Traction Purposes.
Also

Air Brakes

ror Steam and Electric Railways.

For information address nearest office.
General Sales Offices and Works:
Hamilton, Ontario.

District Offices:

Lawlor Bldg., King and Yonge Sts., TORONTO.
Liverpool & London & Globe ldcg.. MONTREAL
Hadden Block, VANCOUVER, B.C.
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MANCHESTER LETTER.

The request of the Board of Trade for the Maritime
Provinces has been cabled here in brief. From the message,
it appears to be the desire of this body to restrict the Pre-
ference given by Canada to goods imported direct from
British ports. It is assumed that the resolution aims at
shipment over New York and elsewhere into the Dominion.
But its terms support an additional comstruction. If, for
instance, vessels clearing from our Eastern sea-board are
to be debarred from completing loading at Continental ports
before turning West, the proposal would not be popular on
this side. Perhaps that eventuality was not in the minds of
those who petitioned your Government. The inclination of
the Board to promote the interests of its own*members is
well understood. People here who are interested in Cana-
dian shipments protest that the embargo upon transporta-
tion from the South would not be to the advantage of the
Dominion as a whole. The relatively few who take serious
account of items of Colonial news are beginning to remark
on the fidgetiness of your traders. “Commercial repose” is
a phrase that has been bandied about roughly during our
fiscal campaign, yet settled conditions have their advan-
tages in the world of business.

Friends of the Monetary Times may be unaware of the
extent to which its news and opinions are cited in this coun-
try. Our Governmental Weekly, “The Board of Trade
Journal,” frequently quotes from its columns scraps of in-
telligence concerning contracts forthcoming and the like.
Some of the more influential trade journals in Great Britain
are also in the way of utilizing this paper as a source of
reliable matter. This information may perhaps supply clues
to the enquiries from remote quarters that amnouncements
in these columns bring to hand.

From the annual report of our Postmaster-General one
infers that the cash-on-delivery system applied to postal
packets is to be introduced in Great Britain. Retail traders
had been congratulating themselves prematurely on the
success of their angry demonstrations against the proposal.
Provincial traders see in it nothing but injury to themselves

and gain to the mail-order advertisers, and their organizations

have fulminated against C.O.D. with exceeding vigour.
Their feelings will doubtless find a sympathetic echo in
rural Canada. Established nationally, C.O.D. must eventually
become international in its scope and some people do not
view that prospect with undiluted joy. Fake advertisements
from the Eastern States are already unpleasantly obtrusive
in our popular magazines and no scheme to make foreign
swindling safe and easy ought to be encouraged. No doubt
South Germany will find the cash system useful in disposing
of its sometimes meretricious knick-knacks to English peo-
ple. Whether Canada can use a C.O.D. post to advantage
in trade with the Homeland it is for Colonial business men
to decide.

As the existence of Local Boards of insurance directors
appears to interest your public, I recite some information
given to me by a high official of a first-class Scottish com-
pany. A British office of somewhat freakish constitution, a
concern that assumes a perilously high rate of interest and
works at an excessive cost, laid siege to one of our Northern
cities. Fully-paid policies written for £5,000 a piece were
distributed gratis to half a dozen men of local eminence.
Assurers were led to believe that the company must be a
sound one in which gentlemen so shrewd were investors.
Perhaps the strategem paid the promotors. One cannot be
sure. But when the truth oozed out concerning the creation of
the local “directors,” the concern found business materially
harder to get. There can be no two opinions among sensi-
ble men as to the company that stoops to so flagrant a
deceit.

Some remarks of Professor James Mavor’s, made at
Winnipeg, have got into our Press. Doubtless his official
report to the British Board of Trade will command wider
attention, His advice, there is no need to detail here. It
has a sound and impartial air and ought to be a valuable con-

iribution to English knowledge of Canadian settling. One
does not exaggerate at all in saying that thousands of our
people follow with acute interest all intimate news about
your squatters. Many drink the information in because of
its bearing upon the interests of friends already in :the
Dominion: A very large number of the young, in especial,
look upon emigration to Canada as a possibility for them-
selves. An indefinite hankering for a new land may excite
them for years. Some of them at length do migrate and
more of them do mot. Canada and South Africa are pre-
eminently the two Colonies that throw a magical spell over
the imaginative and restless. An editor in England may at
any time have an endless .controversy in his corre;pondence
columns over the merits or demerits of Canada as a home.
For we are favored with the opinions of the disgruntled and
the ne’er-do-weel as well as those of the happy and pros-
perous squatter. -
NORTH - COUNTRY.
August 10th.
—_— eare————

THE BRITISH COLUMBIA SALMON PACK.

Late reports from the Skeena river say that the weather
has improved and the run increased considerably. The fol-
lowing estimate of the catch seems to be the most authentic
to hand: Sockeyes, 80,360; spring, 18,580; cohoes, 2,763; hump-
backs, 8,503. Canneries on the river are expected to be at
work for some weeks yet, as the run came later than usual
this year. A notable feature this season has been the excep-
tionally small run of humpbacks, and spring salmon on the
other hand have been unusually plentiful. On the Fraser river
the pack reported up to end of last week was 66,6016 cases,
which is not half as great as the pack on August 15th last
year, when no less than 137,455 cases had been put up. ‘The
total pack on the Fraser last year was 237,125 cases, as against
327,005 cases in 1002, and 900,252 cases in 1901. This year
Fraser river canners are said to class the pack on that river
as practically a failure.

—_———

UNITED STATES COAL ABROAD.

In an article on Competitive Coal Markets, by Henry S
Fleming, in the July number of the Mining Magazine, which
has taken over the Pacific Coast Miner, the writer shows how
remarkable has been the increase in ten years of the quantity
of United States bituminous coal marketed abroad. In the
year 1803, only 1,773,556 tons of soft coal was exported from
the States, while the quantity so exported in 1003 was 5,210,-
000 tons. And it is not alone to Canada that shipments have
grown. Says the writer: “In 1902 our total exports of anthra-
cite coal were 1,570,490 tons, of which 1,502,372 tons were ship-
ped info Canada. The total exports in 1903 were 1,388,653
tons, of which 1,369,376 tons were sent to Canada. Our total
exports of bituminous coal in 1902 were 5,400,604 tons, of which
3,335,820 tons went into Canada (3,250,000 tons all-rail over the
border between Ohio and Vermont); 450,000 tons to Europe;
205,000 tons to South America, and 561,000 tons to Mexico and
Central America. In 1003 our total exports of bituminous coal
were 5,210,000 tons, of which 3,602,000 went into Canada, most
of it by the northern border; about 70,000 tons to Europe, 110,-
000 tons to South America and 663,000 tons to Mexico and
Central America.”

—_——e o

ANSWERS TO ENQUIRERS.

Enquirer, Hamilton.—The rates adopted for annuities
by several of the prominent American life companies in the
year 1808 were as under. At say age 58, for a yearly annuity
of $100, there would have to be paid in $1,136 if the appli-
cant be a man, and $1,264 if a woman. Thus an annuity of
$500 a year for life would cost you $5,680. Several Canadian
life companies will sell you an annuity at practically the
same rates.
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The Molsons Bank.

98th DIVIDEND.

The Shareholders of The Molsons Bank are
hereby notified that a dividend of FOUR AND
ONE-HALF PER CENT. upon the Capital Stock
has been declared for the current half-year, and that
the same will be payable at the Office of the Bank,
in Montreal, and at the Branches, on and after the

First Day of October next.

The Transfer Books will be closed from the 19th
to the 3oth September, both days inclusive.

THE ANNUAL GENERAL MEETING
of the Shareholders of the Bank will be held at its
banking house, in this city, on Monday, the 17th of
October next, at three o’clock in the afternoon.
By order of the Board,
JAMES ELLIOT,
Montreal, 26th August, 1go4. General Manager.

Established in 1836.

BANK OF BRITISH Incorporatedb_yRoyal Char-
NORTH AMERICA

ter in 1840.
Paid-up Capital................. £1,000,000 Sterling
Reserve Fund........., ......... 400,000  “
HEAD OFFICE, — 5 GRACECH TREET. LONDON, E.C.
A. G. WaLLs, Secretary. W. S. GoLpBy, Manager.
COUI{T OF DIRECTORS:
J. H. Brodie. M. G. C. Glyn. Frederic Lubbock.
John James Cater. Richard H. Glyn. H. J. B. Kendall.
Henry R. Farrer. . A. Hoare. Geo. D. Whatman.
Head Office in Canada—St. James Street, Montreal
H. STIKEMAN, Gen’l Mgr. | J. ELMSLY, Supt. of Branches. | H. B. MACKENZIE, Inspector.
BRANCHES IN CANADA Levis, (Sub. Beh ) Estevan, N.W.T.

London, Ont. Fenelon Falls 8t. John, N.B. Rosthern, N.W.T.
Market (Sub. B.) Bobcaygeon Fredericton, N.B. Duck Lake, N. W, T.
Brantford, Ont.  Kingston, Ont. Halifax, N.8 Ashcroft, B. 0.
Hamilton, Ont. Ottawa, Ont. Winnipeg, Man. Greenwood, B.O.
Barton St. (Sub.) Montreal, Que, Brandon, Man. Kaslo, B.O.
Toronto, Ont. “  Longueuil Reston, Man. Rossland, B.O.
Torontc Junction (Sub Br.)  Yorkton, N.W.T, Trail, B.O. (Sub. Beh.)
Weston (Sub Br.) “St. Catherine St. Battleford, N.W.T. Vancouver, B.O.
Midland, Ont. Quebec, Que. Calgary, N.W.T, Victoria, B.C.
Dawson (Yukon Dist.)

Drafts on South Africa and West Indies may b obtained at the Bank's Branches.

AGENCIES IN THE UNITED STATES, Etc.
New York—52 Wail Street—W,. Lawson & J. O. Welsh, Agents.
San Francisco—120 Sansome Street—H. M. J. McMichael and A. 8. Ireland, Acting)
Chicago—Merchants Loan and Trust Co. [Agents.
London Bankers—The Bank of England, Messrs. Glyn & Co,

. Foreign Agents—Liverpool—Bank of Liverpool. Scotland—National Bank of Scotiand,
Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and branches,
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limited.
New Zealand—Union Bark of Australia, Limited, India, China and Japan—Mercantile
Bank of India, Limited. West Indies—Colonial Bank. Paris—Credit Lyonnais. Lyone,
—Credit Lyonnais Agents in Canada for Colonial Bank, London & West Indies.

The Dominion Bank.

Notice is hereby given that a dividend of Two and One-half
per Cent. upon the Capital Stock of this Institution has been
declared for the quarter ending 30th September, 1904, being at
the rate of Ten per Cent. per Annum, and that the same will
be payable at the Banking House in this city on and after

Saturday, the First Day of October Next.

The Transfer Books will be closed from the 20th to the 30th
September next, both days inclusive.

By order of the Board,

T. G. BROUGH,
General Manager.

Toronto, 24th August, 1904.

Capital (authorized by

‘Act of Parliament) $2,000,000
Capital Paid-up ....$1,000,000
Reserve Fund...... 1,000,000

DIRECTORS

W. F. CowaN, Fresdent
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W. F. Allen  A.J. Somerville

T, R. Wood _ W. R. Johnston
W. Francig
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BANK OF CANADA

Hgeap Orricr, - TORONTO, Ont.

; GEO. P REVD, General Manager
J.8. LOUDON, Assistant General Manager and Inspector C A. DENISON, Accounta t.

AGENCIES Harriston Parkdale (Toronto)
Ailsa Oraig Brighton Chatham Kingston Parkhill
Beaverton Brussels Colborne Lucan Picton
Bowmanville  Campbellford  Durbam Markham Richmond Hill
Bradford Cannington Forest Orono Stouffville
Brantford BANKERS Toronto (B&¥iSt' Br.
MONTREAL—Molsons Bank; Imperial Bank of Canada. Wel'll;'el'é‘t%l: ldg.

NEW YORE—The Importers and Traders National Bank
ToNpON ENGLAND—The National Bank of Scotland.
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Debentures

M anicipal, Government and Railway Bonds
bought and sold. g
Can always supply bonds suitable for deposit

with Dominion Government.

New York, Montreal, and
StocKs.

Toronto Stock purchased for
carried at the lowest rates of interest

Cash or on margin and
H. O'HARA & CO.
No 30 TORONTO STREET
Members ot the Firm—H. O'Hara, H, R. O’'Hara, W.
J. O'Har

Members Toronto Stock Exchange—H R. O'Hara,
Ww.

ara

City and Tractmn “A BUNUS

Suitable for Trustees and Conservative Investors.

ZMILIUS JARVIS & CO,,

BANKERS and BROKERS.
Members Toronto Stock Exchange. :
Canadian Bank of Commerce Building,
TORONTO.

Members of Firm: — ZEmilius Jarvis, Edward
Cronyn, John B. Kilgour, C. ‘E. A. Goldman.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, TORONTO

E. R. C. Clarkson, F.C.A. W H., Cross, F.C.A.
Establisbed 1864.

Clarkson, Cross & Helliwell
Molson’s Bank Chambers,

VANCOUVER, British Columbia.
(and at Victoria)

Powers ot Attorney to be issued to
Jozn F. Helliwell, F.C.A. (Can.)

Clarkson, Cross & Menzies
Molson’s Bank Building,

228 Portage Avenue,
WINNIPEG, Manitoba.

Powers of Attorney to be issued to
Jonn H. Menazies, F.C.A. (Can.)

Wm. Barber & Bros.
{PIPERNAGRS]

GEORGETOWN, ONTARIC
MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Speciailties

Slow
Pay

H. McLaren & Co.
COMMISSION MERCHANTS & BROKERS

A@edTS For—The Dominion Radiator Cc.
‘The Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Metal.
Hart Emery Wheel Company, Limited,
Hamilton, Canada.
John Williams & Co., Metal and General
Merchants, London, England.

706 Craig Si., MONTREAL.

And Bad Accounts
are specialties with
our collecting depart-
ment.

don’t write anything
off until we see what
we can do with it.

R.G.DUN & CO.,
Toronto and Principal Cities
Dominion

Mercantile Summary.

A letter from Nelson, B.C., tells us
something about the Fair at that place.
More exhibits have been offered already
than can be accommodated, so the man-
agers say. A bench show of dogs is one
of the features, a poultry show, another.
The display of minerals is sure to be an
uncommonly interesting ‘one, as the chief
executive officers of the Fair are taking a
personal interest in it.

building erected.

A new main
is being

The Nelson News says that there is
on exhibition at the Ashdown Hardware
Company’s store an article made in Nel-
son which is claimed to be ‘the best of its
kind in the market in that district. This
is an ore car made by the Kootenay En-
gineering Works. It holds 16 cubic feet
of ore, is made with self-oiling, dust-
proof axles, and has one feature entirely
new. This is a device for dumping and
closing, which is entirely free from the
various defects, which have marred cars of
other manufacture.

From Nova Scotia the following re-
cent failures in the retail trade are re-
ported: S. Feinberg, of Sydney, formerly
a peddler, and the past year or two keep-
ing a small clothing store, is offering 25
per cent——N. R. McLeod, provision
dealer, of the same town, is asking an
extension on liabilities estimated at $s5,000.
——0O. N. Feltmate, a small trader, at
Inverness, C.B., has assigned to G. O.
Forsyth——The dry goods stock of W.
H. Buck, at Truro, has been attached
under a chattel mortgage held by a Mont-
real house who assisted him when mak-
ing a compromise at 50 cents some
eighteen months ago.

Recent failures in Montreal are mostly
of a 'minor character, and are noted as
follows: E. Desy, a grocer in a small way,
has assigned, owing $1,550.——W. Ruten-
berg & Co., cheap clothiers, are reported
insolvent. ~ Rutenberg has been selling
goods here about twenty years, but with
a very limited measure of success, and
has done business of late years under
cover of his wife’s, and again his daughter’s
name. Isabella Muir, milliner, recently
sold out her business for $2,000, it is said,
and then approached creditors with an
offer of 25 per cent. on liabilities of about
$2,500. The views of Isabella and her
creditors did not seem to harmonize, how-
ever, and she has been requested to as-

sign——Mrs. J. Robinson, following the
same line of business, has assigned, and
is said to owe $1,000——J. E. Patenaude,

formerly associated with the old estab-
lished retail dry goods concern of P. La-
france & Co., who started out on his own
account a year or so ago, buying a bank-
rupt stock at 494 cents on the dollar, has
become embarrassed, and has put his
affairs in the hands of an assignee.——
A winding-up order has been issued in
the matter of the Sheffield Cutlery Co.,
Limited, a concern which was incorpor-
ated in 1808, with an authorized capital
of $10,000.

LONDON & PARIS EXGHANGE

LIMITED.
in Canadian and American
Shares on Margin.

South African, Rhodesian, Westralian
Shares dealt in for Investment or
Speculative Account.
Options for one, two or three months
executed .on Shares listed on the
London (England) Exchange.

Canadian Office,
34 Victoria street Toronto.

Dealers

ESTABLISHED 1845

L. COFFEE & CO..

Grain Commission
Merchants

Tuomas FLYNN,
Toun L. CoFFEE,

OSLER & HAMMOND

Stock Brokers and Financlal Agents.
18 King S8t. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

Board ot Trade Building
Toronto, Ontario.

Cable Adress ‘“Therson” Toronto.

THOMSON, TILLEY & JOHNSTON

BARRISTERS, SOLICITORS, &o:

—Offices—
Toronto General Trusts Building
59 Yonge St., Toronto, Can.

Telephone Main 957

D. E. Thomson, K.C.
W. N, Tilley.

Strachan Johnston.
Arthur J. Thomson.
R. H. Parmenter.

[IBBONS & HARPER,

Barristers, SBolicitors, &c
Office—Corner Richmond and Carlin Streets
LONDON, ONT.

GEO. C. GIBBONS, K.C. FRED F HARPER

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.
WINNIPEG, CANADA

J. Stewart Tupper, K.C. Frank H. Phippen,
William J. Tupper, George D. Minty,
Gordon C. McTavish, Wallace McDonald

. Solicitors for : The Bank of Montreal, The Bank ot
British North America, The Merchants Bank of Canada,
National Trust Co., Ltd., The Canada Life Assurance
Co., The Edmburgh Life Assurarce Co.. The Canadian
Pacific Railway Company, Ogilvie Flour Mills Co., Ltd.,
The Hudson’s Bay Company, The Ontario Losn &
Debenture Company, etc., etc.
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OF TORONTO

GroRGE GOODERHAM, Pres.
WiLLiAM HENRY BEATTY,
Vice-President.

Henry Oawthra

R¢ bert Reford

* Charles Stuart

W. G. Gooderham John Waldie John J. Long Hon. C. 8. Hyman, M.P.
DuNoAN COULSON, General Man.sger JosErpA HENDERSON, Asst. Gen'l Manager.

Ve BRANCHES

Ontario Ontario Ontario Quebec

Toronto, (four offices) Dorchest:r Peterboro Monireal
Barrie Elmvale Petrolia (three offices)
Brockville Gananotue Port Hope Maisonneuve
Cardinal London St. Catharines Point St. Charles
Cobourg London' East Sarnia Gaspe Basin
Coldwater Millbrook Stayner
Collingwood Oakville Sudbury Brit. Col.
Copper Olift 0Oil Springs Thornbury Rossland
Oreemore Omemee Wallaceburg

Bankers :—London, Kngland—The London Ci

New York—National Bank of Commerce.

Collections made on the best terms anc

ty and Midland Bank, Limited.
Chicago—First Nati~nal Bank.

i remitted for on day >f payment

THE ONTARIO
BANK

Head Office,
TORONTO.
Capital Paid-up, - $1,500,000.00
Resty == te:nim 600,000.00
DIRECTORS

Geo. R. R. CockBURN, EsQ., President

R. D. Perry, Esq. Hon. R. Harcourt R. Grass,
CBARLES MOGILL, General Manager.
BRA

NCHES

DONALD MAOKAY, EsQ., Vice-Pregident

Esa. TR“’almsley. Esa. Johr Flett, Esq.

B. CALDWELL, Insp:ctor

Alliston Jolling wood Lindsay Newmarket Sudbury
Aurora Cornwall Montreal, Que. Ottawa Trenton
Bowmanville Fort William  Mount Forest Peterboro Tweed
Buckingham, Que. Kingston Port Arthur Waterford

Toronto—Scott and Wellington Sts. Queen and Portland Sts. Yonge and Richmond
8ts. Yonge and Carlton Sts.

AGENTS
London, Eug.—Parr’s Bank, Limited. France and Europe—Oredit Lyonnais. New

York—Fourth D

Bank.

ational Bank and the Agents Bank

of Montreal. Boston—Eliot National
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Incorporated 1856 Established 1865.
i HEAD OFFICE, - QUEBEO

THE BANK head O, Toran, G | | JNJON BANK o o, et
Capital, ........... #3,000,000 Capital Subscribed, 2,500,000
Rest,...cc.....cce.. 3,200,000 gapétal Paid-up, - il’,ggg,&%

j es = Yl Ve K 1,000,

DIRECTORS O F CA\NADA BOARD OF DIRECTORS:

Andrew Thomson, Esq., President

Hon. John Sharples, Vice-Pres.
E. J. Hale, Ksq. Wm. Price, Esq.

D. C. Thomson, Esq. E. Giroux, Esq.

‘Wm. Shaw F?g
J. G. BILLETT, Inspector. |
H. B. SHAV

E. L. Drewry, Esq.
.H. BALFOUR, - -

John Galt, Esq.

F. Kenaston, Esq.

- General Manager.

F. W 8. ORISPO, Assistant Tnspector.

W - - Superintendent Western Branches.

Alexandria, Ont. BRANCHES Medicine Hat,~x.w.r. Rapid City, Man.
Altona, Man. Frank, N.W,T. Merrickville, Ont Regina, M. W.1.
(Sub. to Gretna)  Glenbory, Man. Melita, Man. Russell, Man.
Arcola, N.W.T. Gretna, Man. Minnedosa, Man. Saskatoon, N.W.T.
Baldur, Man. Haileybury, Ont. Montreal, Que. Shelburne, On*
Barrie, Ont. Hillsburg, Ont. Moosomin, N.W.T.  Shoal Lake, Man
Birtle, Man, (Sub. to ¥rin) Moose Jaw, N.W.T ' Sintaluta, N.W.T
Boissevain, Man.  Hamiota, Man. Morden, Man. Sydenham, Ont.
Qalgary, N.W.T. Hartney, Man. Mount, Brydges, Ont, Smith’s Kalls, uov
Cardston, N.W.T. Hastings, Ont. Neepawa, Man. Souris, Man.
Qarberry, Man. High River, N.-W.T. = New Liskeard, Ont. Toron*o, Ont.
Qarleton Place, Ont. Holland, Man. Newboro, Ont. Virden, Man.

Carlyle, N.W.T
Carman, Man.
Crystal City, Man.
Crysler, Ont.
Cypress River, Man.
Deloraine, Man.
Didsbury, N.W.T.
Edmonton, N.-W.T.
Erin, Ont.

Ft. Saskatchewsn,

. LoNpoN—Parr’s Bank, Limited.
National Bank of the Republic. MINNEAPOL
—St. Paul National Bank. GREAT FALLS, MONTAN
Irn.—Corn
DEeTROIT, Mich.,—First National Bank. DULUTH, MINN.

WANDA,

Indian Head, N.W.T.
Innisfail, N.W.T.
Jasper, Ont. (Sub. to
Smith’s Falis,)
Kemptville, Ont,
Killarney, Man.
Lethbridge, N.W.T.
Lumsden, N.W.T.
MacLeod, N.W.T.
Manitou, Man.
N.W.T. Metcalfe, Ont.

Exchange National Bank.

N.Y.—First National Bank.

Norwood, Ount.
Okotoka, N.W.T.
Oxbcw, N.W.T.
Pakenham, Ont.
Pincher Creek, N.W.T.
Portland, Ont.
Qu'Appelle (Station)
N.W.T.
Quebec, Que.
¢ St. Lewis St

Burraro, N.Y.

Wapella, N.W.T.
‘Warkworth. Ont.
(Sub. to Hasting

‘Wawanesa, Van
Weyburn, NN-W.T
Wiarton, Ont.
‘Winchester, Ont.
‘Winnipeg, Man.
‘Wolseley, N.W.T
Vorkton, N.W.T.

FOREIGN AGENTS.

NEW YORE—National Park Bank. BosTon—
1s—National Bank of Commerce.
A—First National Bank. CHICAGO,

S1. PAUL
The Marine Bank.

—First National Bank. ToNA-

THE ROYAL BANK
OF CANADA.

Reserve

OF CANADA

IMPERIAL BANK

Capital Paid-up ... $3,000,000

Rest Account....... 2,850,000
DIRECTORS
T. R. Merritt, - President

D. R, Wilkie, Vice-President
William Ramsay
Robert Jaffra;
Elias Rogers m, Hendrie
James Kerr Osborne
Charles Cockshutt

D. R. Wilkie, General Manager

HEAD OFFICE, -

TORONTO

E. Hay, Assistant General Manager

W. Moffat, Chief Inspector BRANCHES §t. Thomas
Bolton Golden, B.C. Porta el{;a Prairie, Man. 5;%;(:;1:5:11:1, Alta.
Brandon, Man. Hamilton Port Colborne
Calgary, Alta. Ingersoll Prince Albert, Sask. :L‘mut; Lake, B.C.
Cranbrook, B.C. Listowel Rat Portage Vancouver, B.O.
Essex Montreal Reging, N. W, T. Victoria, B.C.
Edmonton, Alta.  Nelson, B.O. Revelstoke, B.O. Welland i
Fergus Niagara Falls Rosthern, Sask. Wetaskiwin, Alta.
Ferguson, B.C, North Bay Sault Ste. Marie Winnipeg, Man.
Galt Ottawa St. Catharines ‘Woodstoc!

ed. New York—Bank of Montreal. Bank

AGENTS—London, Eng,—Lloyds Bank pimit
of the Manhattan Co. Ohicago—First National

Bank.

Ambherst, N.S.
Antigonish, N.S.

Capital Paid-up,

$8,000,000

Funds, =~ 8,192,708

Head Office, Halifax, N.S.
BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't
Wiley Smith, Esq., H. G. Bauld,
Esg., Hon. David Mackeen.

Chief Executive Office, Montreal, Que.
E. L. Pease. General Manager; W. B. Torrance, Superintendent ot Branches

C. E. Neill, Inspector.
Branches:

Bathurst, N.B, Halitax, N.S. Newcastle, N.B. Summerside, P.E.
Bridgewater, N.S. Ladner, B.C. Ottawa, Ont. Sydney, C.B.
Charlottetown,p.g.1. Londonderry, N.S. Oxford, N.S. Tcronto, Ont.
Cumberland, B.C. Louisburg, C.B. Pembroke, Ont. Truro, N.S.
Chilliwack, B.C. Lunenburg, N.S. Pictou, N.S. Vancouver, B.C
Dalhousie, N.B. Maitland, N.S. Pt. Hawkesbury, N.s Vancouver, East
Dorchester, N.B. Moncton, N.B. Rexton, N.B End, B.d.
Edmundston, N.B. Montreal, Que Rossland, B.C. Victoria, B.C.
Fredericton, N.B. Montreal, West End Sackville, N.B. Westmount, P.Q.
Grand Forks, B.C. Nanaimo, B.C. St. John, N.B. Weymouth, N.S.
Guysboro, N.S. Nelson, B.C. St. John's, Nfd, Woodstock, N.B.

Shubenacadie, N.S.

Agencies in Havana, and Santiago de Cuba, Cuba; New York. N.Y.
Correspondents:
Great Britain, Bank of Scotland. France, Credit Lyonnais.

Bank,

Banking
Shawmut Bank.

Spain, Credit Lyonnais.
orporation.

China and Japan, Hong
New York, Chase National Bank.
Chicago, Illinois Trust and Savings Bank.

Germany, Deutsche
Kong & Shanghai
Boston, National

San Francisco,

First National Bank. Buffalo, Mariné National Bank of Buffalo.

THE QUEBEC

BANK

Founded 1818. Incorp'd 1822
Head Office, Quebec

Capital Authorized... $3,000,00c
Capital Paid-up . 2,500,000
Rest woeespessonse 1,000,000

Board of Directors:

Gaspard Lemoine

W. A. Marsh Vesey
THOS. MCDOUGALL

John Breakey, Esq., President
John T.Ross, Esq., Vice-President
Boswell F. Billingsley Edson Fitch

General Manager

uebec St. Peter St. Branches St. George, Beauce, Que.
3 " Ty r'_[‘rown Thetford Mines, Que. Victoriaville, Que
1 t. Roch Toronto, Ont. 8t. Henry, (.luFe.11 o
Montreal St. James St. Three Rivers, Que. ghagenesa‘ra cg s, P.G.
o St. Oatherine E.  Pembroke, Ont. t. Oml\l}a o ug- i
Ottawa, Ont. Thorold, Ont . Sg‘ur eg}nA alls, nu. el
‘AcENTS—London, England, Bank of Scotl New York, U, Agents o
Britiss Norch Atncrios, Hanover National Bank. Boston, National Banx 0 @ Republic

T

E

:CROWN BANK

OF CANADA

AUTHORIZED CAPITAL,
$2,000,000.00.
Head Office, Toronto.
G. de C. O’'Grady,

General Manager.

R.

DIRECTORS :— EpwarD GURNEY,
President ;

BRANCHES :— Toronto,

Burford, Port Dover, Wood!
BANKERS :

GREAT BRITAIN:
UNITED STATES :—The Chase
Bank, New York. Fort Dearborn

Charles Adams;
Y. Ellis; John M. Gill;

effrey
J{vhn White.
Ottawa (Sparks Street), Ottawa (Rideau Street),

President; CHARLES MAGEE, Vice-
H. Burland;

John L. Coffee;

THE METROPOLITAN BANK.
Capital Paid-up, $1,000,000 | Reserve Fund, $1,000,000

Head Office, - - = TORONTO.
W. D. ROSS, - - - - GENERAL MANAGER
DIRECTORS.

R. H. WARDEN, D.D., PRESIDENT,

D. E. THOMSON, Esp., K.C. His Ho
Tuos. BRADSHAW, Es?..
n

Branches :

S. I
F.LA.

MOORE, Esg., VICE-PRESIDENT, *
nor MrR. W, MORTIMER CLARK, K.C.

Toronto :— 7 & g King St. E.

Brigden Milton Streetsville cor. College and Bathurst Sts.
Brockville Petrolia Sutton West cor. Dundas and Arthur Sts
Brussels Picton Wellington cor.

East Toronto Agents in New York: The Bank of the

%een and McCaul Sts.

anhattan Company

Agents in Great Britain: Bank ot Scotland.

Head Office:

'banking business entrusted to our keeping
receives the most careful attention. . . .

— | EASTERN TOWNSHIPS BANK
: 3§, SHERBROOKE, Que.

THIRTY-SIXx BRANCHES IN CANADA.
Correspondents in all parts of the World.

bridge, Comber,
_CANADA—Bank of Montreal.

Bracebridge, Aylmer East, P.Q.

capital, - $3,000,000

Ww. FARweLL, - President.
Reserve, $1,500,000 Jas. Mackinnon, Gen'l Mgr,

_ National Bank of Scotland, London.
National ;
National Bank, Chicago.

Bank, New York. Oriental
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Wellington Street, Ottawa,,
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E BANK OF OTTAWA.

Head Office, |
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—4 in Manitoba — 2 in

It invites the accounts of incorporat

prevared to grant the best te

GEO. HAY, President.
H. N. Bate.
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fices in Ontario — 8 in Quebec
North West Territories.
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. 2,471,310 00
2,389,179 00

ed firms, and individuals, and is

stent with conservative banking.

DIRECTORS

Hon. Geo. Bryson,
John Mather.

GEORGE BURN, - - .-

L
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DAVID MA(;ZLAREN, Vice-rresident,
M,L C., Que:
Denis Murphy, M.L.A.

H. K. Egan. ]. B.
George H. Perley.
- General Manager.
- Asst. Gen. Manager.

Incorporated
by Act of Pailiament 1885.

Head Office, TORONTO

Capital Authorized .$2,000,000
Capital Paid-up .... 2,000,000
Rest 700,000

H. 8. STRATHY, General Manager
J. A. M. ALLEY, Inspector

Tue TRADERS BANK
OF CANADA

Board of Directors
0. D. WARREN, Esq., President Hox. J. R. STRATTON, Vice-Presiden
» 0. Kloepfer, Frq., Guelph W. J. Sheppard, Esa., Waubaushene
C. 8. Wilcox, Esq., Hamilton E. F. B. Johnston, Esq., K.C

Arthur Embro Branches Strathroy
Aylmer Glencoe Newcastle Rockwood Sturgeon Fall
Ayton Grand Valley North Bay Rodney Sudbury
Beeton Guelph Orillia St. Mary's Thamesford
Bridgeburg Hamilton Otterville Sault Ste. Marie  Tilsonburg
Burlington do K Owen Sound Sarnia Toronto
Qlifford Ingersoll Port Hope Schomberg Tottenham
Drayton Kincardine Prescott Springfield Windsor
Dutton akefield Ridgetown Stoney Creek Winona.
Elmira Leamington Ripley Stratford Woodstock

Bankers—Creat Britain—The National Bank of Scotland. New Ycrk—'
Exchange National Bank. Montreal—The Quebec Bmk.' FRECTERE R
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The Charges

OF A

Trust Company

Acting as Administrator, Executor or
Trustee of an Estate are the same as
those allowed a private individual
acting in like capacity, as both are
fixed by the Surrogate Court Judge
upon the passing of the accounts of
the Estate before him.

~00-
~00-

We solicit interviews or correspon-
dence upon this subject.

“NATIONAL TRUST 0,

(LIMITED)
22 King St. E,, Toronto
ee

B

PRICES

ENGINE & PUMP CO,
TORONTO, ONT. LIMITED.

The

Barber & Ellis
Co’y, Limited

OFFICE ROOM :

H01 Board of Trade.

WAREHOUSE :

Granite Rink

Church Street.

We are receiving daily

Large
Shipments
of . . .

Paper,
Envelopes,

and

Printers’
Stock

Write for Particulars.

b £, VR

Mercantile Summmaryv.

Work has been begun on the Canadian
Pacific stock yards, at Moose Jaw, which,
when completed, will be among the largest
in the West, having accommodation for
1,800 head of cattle.

The International Roller Bearing Com-
pany, Limited, has been incorporated
under Brtitsh Columbia laws; capital,
$125,000. It will purchase,  we understand,
the patents granted to John Kincaid, in-
ventor of roller bearings.

The directors of the Canadian Pacific
Railway will ask the Government to
authorize an issue of new common stock
to the amount of $25,500,000. Presum-
ably, the money is required for extensions
in the West. The C.P.R’s capital stock
at the present time is $84,000,000.

The Canada Rolling Stock Company,
Limited, Toronto, has received a charter
from the Dominion Government. Its
capital stock is placed at $250,000, and it
will manufacture and deal in locomotives,
cars, and rolling stock of all kinds. Messrs.
N. Curry and N. A. Rhodes, of Ambherst,
N.S., are prominent members.

A large deposit of tin-bearing ore is
reported to have been discovered in East-
ern Manitoba, near Cross Lake, not far
from the Ontario boundary. If true, the
discovery is of great importance, there be-
ing, as yet, no known body of tin ore in
the Dominion, and practically the same in
the United States.

The Montreal Smallwares Company,
Limited, capital stock, $100,000, has re-
ceived a Dominion charter. It will manu-
facture and deal in all kinds of pins,
needles, tools, buttons and other articles
connected with wearing apparel. Among
the charter members are: W. R. Willetts,
of ‘Waterbury, Conn,,  and "H. and’ J.
Baudry, of Montreal.

The new coal company, of which Rufus
Pope, of Cookshire, is at the head, has
purchased some 2,000 acres of coal land
a mile or two outside Frank, Alta, and
is now engaged in developing the property.
It is said to possess eight seams of coal
varying in thickness from 6 to 20 ft. A
short branch line will be built to connect
the land with the Crow’s Nest Pass line.

The Associated Silver-Lead Mines of
British Columbia held its annual meeting
at Sandon last month, and was well at-
tended. The retiring president spoke of
what had been accomplished for Kootenay
by the efforts of the association, and re-
minded his hearers of what had resulted
from the revival of the lead-mining in-
dustry largely through the efforts of this
body. Officers were elected as under:
President, Alfred C. Garde; vice-presi-
dents, James Cronin, W. S. Drewry, W.
S. Jenkins, William Hunter, and George
Alexander; executive committee: Messrs.
John L. Retallack, George D. Potter, Nor-
man Carmichael, Louis Pratt, W. E.
Zwickey, H. Giegerich and N. J. Cavan-
augh; treasurer, Oscar V. White; secre-
tary, N. J. Cavanaugh.

JENKINS & HARDY

ASSIGNEES,
CHARTERED ACCOUNTANTS,

Estate and Fire Insurance Agents

158 Toronto Street, - - - - Toronto,
465 Tempie Building, - - - Montreal,
100 William Street, - - - New York,

MARSHALL, SBAPER & CO.

Members New York Stock Exchange.
G New York Cotton Exchange
U Chicago Board of Trade.

74 BROADWAY AND WALDORF-ASTOKRIA, NEW YORK.
INVESTMENT SECURITIES
COTTON AND GRAIN.
TORONTO OFFICE: Tue Kiné EpwaArp HoTeL.

J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374-

INVESTORS

-
desiring to realize the Large Interest and Profits
gossible in legitimate Mining, Oil, Timber and

melter Investments and Dividend-paying Industrial
Stocks, listed and unlisted, should send for our
Booklets, giving full information, mailed FREE.

BUTCHART & WATSON,
Branch Managers—DOUGLAS, LACEY & CO.,,
Confederation Life Building, Toronto.

CARTER & COMPANY
Stocks, Bonds & Investment Securities

21 and 23 Colborne Street.

Direct New York Stock Exchange
Pri $¢ PCgéton Exchange
» i ! roduce Exchange.
rivate Wires Chicago Board of Trade.
Correspondence Phone Main 5279.
nvited. Long Distance.

—Municipal Debentures
EB NT”RE bought and sold. also
Government and Railway

Bonds. Securties suitable for investment by Trustees
and Insurance Companies, and for Deposit with the
Government always on hand. — Telephone Main. 2011

GEO. A. STIMSON & Cv.,
24-26 King Street West TORONTO, Ont

The Whaley Automatic Smoke Pre-
venter and Yuel Saver Co., Toronto, has
received an Ontario charter. Its capital
is placed at $125,000. Among the directors
are: J. T. Eastwood and E. E. Wallace,
Toronto.

Mr. James Patton, who died last week
in Montreal at the residence of his son,
Dr. H. M. Patton, of Sherbrooke street,
had a long business career in Canada. As
a young man, after he came from the
North of Ireland, he was in the wholesale
crockery business in Toronto with his
father, but for more than sixty years he
resided in Montreal, where he was identi-
fied with the wholesale houses of Mathew-
son & Patton, and George Childs & Co.,
wholesale grocers. Unobtrusive in his
manner, Mr. Patton was a conscientious
man, unwearied in doing good; working
at the hospital, where for fifteen years
he was secretary to the committee of man-
agement, working in the Methodist church,
teaching Sunday school, and identified
with charities always. He leaves a widow
and five sons. Mr. James A. Mathewson,
of McGill street, is his brother-in-law.

ey
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Capital Paid-up.... $6,000,000

Rest ,..iii000eases 31200,000

THE MERCHANTS
BANK OF CANADA Head Office,

MONTREAL.
Board of Directors

President, H. MONTAGU ALLAN, EsQ. Vice-President, JONATHAN HCDGSON, EgQ
Directors—James P. Dawes Esq. Thos. Long, Esq. Chas. R. Hosmer Esq.

C. F. Bmith, Esq. Hugh A. Allan, Esq.  C. M. Hays, Esq. Alex. B?met. l%s’u.

THOS. ¥YSHE, Gen]l Manager. E. F. HERDEN, Supt. of Branches and Chief Insp't'r.

Acton Branches in Ontaallclndm gmtmn
vins incardine ildmay enfrew

e en:on %%g:a‘l‘: l%gzsmn Mitchell St. George

Belleville Galt Lancaster Napanee Stratford

Berlin Gananoque Jpn;nuégbon : 8:&“ ;l‘l‘e gNt. Thomas ;

Ten!

I;OthWEB gore ton ::'fxgdeon ) wen Sound :[‘pamesville

Chatham Hanover Lucan Parkdale Lilbury

Chesley Hespeler Markdale Perth E 'oronto

Crediton Ingersoll Meaford Prescott v?galkert,cn

Creemore Sub-Agency—Lansdowne (sub-agency to Gananoque). atford

Delta o8 Wheatley (sub-agency to cLeémnggoz‘xl)é) gggzpﬁ;n 5

Ef;ixlxlville 4 Mallorytown (sub-agency to Gananoque). sig iy

Branches in Quebec g

i - cy Lachine Locks), Mile End, Montreal, do. St

Cutheﬁ%:u%?fngi:;ugﬂwgc? e’E?e‘:b]Eg?ln lgrn,nch, do. St. Lawrence St. Bra.nch;'Quebec,

Shawville, (sub-agency Quyon), Sherbrooke, St. Cunegonde (Montreal) St. Jerome, St.
Johns, St. Sauveur (de Quebec.)

Branches in Manitoba and North-West Territories.

, Edmonton, Gladstone Lacombe, Leduc, Maple Creek, Medi-

O O vgrasor, Moprls, Neepawa, (Sul-agency, Arden, Man) Ok Lake, (sub-

agency Oriswold, Alta.) Olds, Fortage La Frairie, Red Deer, Souris, Wetaskiwin,

hte i - algonn 63 and 65 Wall St. T.E. Merrett, Agent

IN UNITED STATES—New York Agency, } 4
BANEERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The

Royal Bank of Scotland.

Head Office, Oshawa, Ont.

@®

B ANK Capital Authorized ..$1,000,000 00
H E 8apit.al Subscribed .. 500,000 00
oard of Directors
Jomx CowAN, Esq., President
) T. II. MCMILLAX, Cashier.
W. F. Allen, B s Mchm!Nh'eglilI)nmbmg, Penetanguishene, Paisley, Port
§ d sold.
afts on New York and Sterling Exchange bought an:
Interest allowed. Collections solicited and ngznﬂti‘lly:el?&agrz'hanu Bank of Canada

apital Paid-up...... 439,400 00
REUBEN 8. HAMLIN, Esq.
! Gattaont 16, Midland
Branches—Caledonia, Eimvete, "rilsonburg, Tavistock, Whitby, Wellesley.
CorresEpondents in New York and in Can:
ng.

TEORE oil v oy v st S1T BO0LD0
B
W. F. Cowan, Esq.  Thomas Paterson, Esq. _J. A. Gibson, Fsq. Vice-President
Peng; Pickering, Plattsville, Sunderland, e SR
London, —The Royal Bank of Scotland.

Capital Subscribed, $1,300,000.00
Capital Paid-up, = 1,300,000.00
Reserve Fund = = 350,000.00

The Sobervign
ABank
of Canada

HoN. PETER MCLAREN

DIRECTORS :

H. S. HOLT, Esq., President, Montreal
RANDOLPH MACDONALD, Esq.
JAs. CARRUTHERS, Esq.

A. A. ALLAN, Esq.

ARCH. CAMPBELL, Esq., M.P.

Hox. D. McMILLAN JOHN PUGSLEY, Esq.

mherstbur, BRANCHES : I"erth :
ﬁrkona, . Hensall St. Catharines
Aylmer Markham Stanbridge East. Que.
Belmont Marmora gtlrl%lvgq N
Burk’s Falls, Ont. Milverton St%lg 1Pe
Claremont; Montreal u (i)fn, 3 Q.
Clinton “ West End. %ge olr
Crediton Mt. Albert essalon
Dashwood Mount Forest, Ont. Tox;ontom
Exeter Newmarket %plgmll eP Q
Frelighsburg, P.Q. gtiggv%;a Wgocgi%tg .Q.

a . .

ggl\'rlgg‘:}k « Market Branch.| Zurich, Ont.

D. M. STEWART,

Interest allowed on deposits Mc;ntreal, P.Q.  General Manager

Correspondence solicited.

Board of Directors—

Hon. Willi#™ Gibson, Presiden
George Roach John Proctor
John S. Hendrie
George Rutherford

J.Turnbull, Vice-President and
General Manager.

H. M Watson, Inspector.

BANK OF
HAMILTON

J. TURNBULL, General Manager.
Head Office, - -

HAMILTON, Ont.

Capital . co....e .. $2,250,000. Reserve Fund... $2,000,000. Total Assets.... $25,000,000
Branches
Atwood Georgetown Kamloops, B.C. Niagara Falls coe
Beamsville Gladstone, Man, Listowe Niagara Falls South Southampton
rlin Gorrie Lucknow Orangeville tonewall, Man.
Blyth Grimsby Manitou, Man. Owen Sound Teeswater
Brandon, Man. Hagersville Melfort N.W.T Palmerston Toronto
Brantford Hamilton _  Midland Pilot Mound, Man. Vancouver, B.O,
Carman, Map. ‘  Barton St. Milton Plum Coulee, Man. W}:ﬁhsm
Chesley ¢ East End Mitchell Port Elgin Winkler, Man
Delhi - West End Minnedosa, Man, Port Rowan ‘Winnipeg, Man.
Dundas Hamiota, Man. Miami, Man. Ripley Winnipeg, Man,—
Dundalk Indian Head,N.W.T. Moose Jaw,NWT Roland, Man. Grain Exchange
Dunnville Jarvis, Ont. Morden, Man. Saskatoon, N.W.T.  Wroxeter

Correspondents in United States.—New York—Fourtb National Bank and Hanover
National Bank. Boston—International Trust Co. Buffalo—Marine National Bank, Detroil
—O0ld Detroit National Bank. Chicago—Continental National Bank and First National
Bank. Kansas Oity—National Bank of Commerce. _Philadelphia—Merchants National
Bank. San Francisco—Crocker-Woolworth National Bank. 8t. Louis—Third National
Bank. Correspondents in Great Britain—National Provincial Bank of England,
Limited. CQollections effected in all parts of Canada promptly and cheaply.

Correspondence Sollcite(l.

Capital Authorized $1, 500,000.00
Capital Paid-up... , 500,61
Reserve Fund.... 440,000.00
Board of Directors:
J. J. STEWART.......President
GEORGE R. HarT, Vice-Pres't
W.H. Webb, Hon.G. J. Troop,
Andrew Mackinlay. Michael

PEOPLE’S BANK
OF HALIFAX E e

D. R. CLARKE, General Manager. Head Office, HALIFAX, N.S.
Agencies—North End Bran%h—»Hnli}ax, Edmundstc’)u, N.B.!,!;Volfvﬂg,sN.S.
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fraserville,
ue.,, Canso, N.S,, Levis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q., Quebec
M HBartlanNd,S N.I&.,boDaéWélle,s P.Q., GrazadPFalls,‘ N.B., Bridgewater, N.S.,
ahone Bay, N.S.. Mabou, C.B., St. Raymond, P.Q., ick, P.Q.,
P.Q., Bathutst, N.B., Andover, N.B, B Wagriehs? Rafagr Do
Bankers--The Union Bk. of London, London, G.B. ; The Bank of New York,
New York ; New England National B ink. ssoston; Bank of Toronto, Montreal

Head Office, QUEBEC
L A B ANQUE Capital Authorized - - - - $2,000,000 00
Capital Subscribed - - - - 1,500,000 00
N ATI ON AL Paid-up Capital - - - - 1,500,000 00
E R e i e e R 450,000 00
\ Undivided Profi - . - 82,481 67

Board of
R. AUDETTE, E8Q., President.

Directors
A. B. Dupruils, EsqQ., Vice-President.

Hon. Judge A. Chauveau N. Rioux, Esq. N. Fortier, Esq. V. Chateauvert, Esq.
J. B. Laliberte, Esq. P. LAFRANCE, Manager. N. Lavoilg, Inspector.
Branches

Quebec, St. Roch., Quebec, St. Johns St., Montreal, Montreal, Rue St. Laurent,
Ottawa, Ont., Sherbrooke, Que., Beauceville, Que., Ste. Marie, B ue., Chi imi,
Que., Roberval, Que., St. Hyacinthe, Que., Joliette, Que., St. John's, P.Q., Rimouski,
ue., Murray Bay, Que., Montmagny, Que., Fraserville, %ue., St. Casimir, e., Nicolet
ue., Coaticook, Que.,' Baie St. Paul, Que., Plessisville, Que., Levis, Que., Trois-Pistoles
Que., St. Charles, Bellechasse, Que., St-Evariste Station Co., Beauce. gents:
London, England—The National Bank of Scotland, Ltd. Paris, France—Credit Lyon-
nais. New York—First National Bank, Boston, Mass.—First National Bank of Boston.
Prompt attention given to collectious. Correspondence respectfully solicited.

BANK OF YARMOUTH,

Nova Scotia.
T. W. JOHNS, CASHIER. | H. G. FARRISH, Ass't CASHIER.
DIRECTORS:

JOHN LOVITT, PRESIDENT, S. A. CROMWELL, Vice-PRESIDENT,
‘H._ CANN. AUGUSTUS CANN. J.. LESLIE LOVITT.
Correspondents at—Halifax—The Royal Bank ot Canada.—St. John—The
Bank of Montreal.—Montreal—The Bank of Montreal and Molsons Bank.—New
York—The National Citizens Bank.—Boston—The Eliot National Bank.—Phila-
delphia—Consolidation National Bank.—London, G. B.—The Union Bank of
London. Prompt Attention to Collections.

Union BanKk of Halifax

Capital Authorized,......-cecoe=-e" 3,000,200
o e 511,881,250
Capital Subseribed .... 1858500

g%’s’%mmd'“$ 926,700

DIRECTORS %
. RTSON, PRESIDENT. Wy ROCHE, M.P., Vice-PRESIDENT.
ey ROCBE BLACKADA‘:,! Gro. MrrcueLL, M.P.P. E. SmiTH

A. E. JoNEs, GEORGE STAIRS
Head Office, . . . . - Halifax, N. S.
E. L. THORNE, .o oebasss s LA +vvos..GENERAL MANAGER,
C. N. S. STRICKLAND. "ASSISTANT GENERAL MANAGER

WALC, HARVEY (i iviss ooy s s amiabasss adiv.eie +....INSPECTOR.

BRANCHES ;
IN NOVA SCOTIA—Annapolis, Barrington Passage, Bear River, berwick,

Dartmouth, Digby, Granville Ferry Halifax,

i , Clarke’s Harbor, i
ﬁ?ﬂfﬁfﬁ?nr_awfe'nfefowi Liverpool, Mlddletolr%(’ 'nNeg ?Jlszslﬁiw, Parrsboro,
Sherbrooke, Springhill, Truro, Windsor, Wolfville, '2 Mabou, North

IN CAPE BRETON—Arichat, Baddeck, Glace Bay, Inverness,
Sydney, St. Peter’s, Sizinesy, Sydney Mines.

IN NEW BRUNSWICK—St. John. S e ay

IN BRITISH WEST INg&EREI;é)g;fo%grﬁN%lnsa &
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston.

ST. STEPHEN’S BANK

o hen, N.B. | TINCORPORATED 1836,
CAP:TAL;S.‘.; 3 Step .+ .. $200,000 RESERVE,.... ..ioens . $45,000
W. H. Topp, President. F. Grant, Cashier.
Agents—London, Messrs. Glyn, Mills, Currie & Co. 'New York, Bank ot New
York; B.N.A. Boston, Globe a]tional B]a)nki_t P Mo:ixtreal, Barg(r::d:wz?trf;é
ok, N f Montreal. — rafts issued oa any
St. John, N. B,, Bank of o%ank SratPh it

Incorporated by Royal Charter
and Act of Parliament.
Established 18a5.

Tre NATIONAL BANK

H ._0 :
OF SCOTLAND Edinburgh
LIMITED
On.fltal Subscribed £5,000,000
PR S
Reserve Fund 1,030,000

TroMAS HEOTOR SMITH, General Manager GEORGE B. HART, Secr..ary
London Office—387 Nicholas Lane. Lombard Street, E.C.

J. S. CockBURN, Manager. | THomMas NEss and Joun FErGUSON, Ass't. Managers,
The Agency of Colonial and Foreign Banks 15 undertaken and the ptances

of Cust s residing in the Colonies, domiciled in London, retired on terms which

will be furnished on application,

All other Banking busi

The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

ted with England and Scotland is also transacted

Subscribed Capital « .« = = $2,000,000
Paid-up Capital e me sl e w0 900,000
Reserve Fund - - - - = =« =« 600,000
Total Assets - - - - 3,810,826
Total Liabilities - - - - 1,948,916
Debentures issued for 3 or 5 years. Debentures

tnt%rest, cgn be collected at any agency of Molsons Bank
ithout charge.
o . WILLIAM ¥. BULLEN,
|sanag
London Ontario, 1904,
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Toronto Street,

PAID-UP CAPITAL, - $6,000,000.00.
INVESTED FUNDS,

or the United States.

"ANADA PERMANENT

MORTGAGE GORPORATION

- $23,300,000.00.

The CANADA PERMANENT MORTGAGE CORPORATION provides every facility to
its depositors and customers in dealing with their accounts, and every advantage to be
had in depositing with one of the largest and strongest financial institutions in Canada

If you wish to set aside money for any particular purpose, or to withdraw your
annual profits from your business, and to place them where they will earn a satis-
factory return pending their permanent investment or use otherwise, this Corporation

offers special inducements 1n the way of interest and safety.

Correspond With Us About It.

Toronto.

RESERVE FUND, - $1,750,000.00.

THE

Huron & Erie

Loan and Savings Co.

London, = = Ont.

Oapital Subseribed - $3,000,000
Capital Paid-up - - 1400000
Reserve Fund - - - 975.000
Assets Dec. 3ist, 08 - 8,087,750

Money advaneed on tae security ot Real Estate
on tavorable terms

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act
ot Parliament to invest in the Debentures of
this Company. Interest allowed on deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President Managex.J

L

London&Canadian
Loan & Agency Co., Limited.

GEO R. R. COCKRURN. JTHOMA., LONG,
PRESIDENT. VICE-PRESIDENT.

MONEY TO LEND on Bonds, Stocks, Life
Insurance Policies and Mortgages.

AGENCY DEPARTMENT.

The Company acts as Agent or Corporations and
Individuals throughout Canada (under authority of
Special Act of Parliament), for the Investment and Col-
ection of Money and Sale of Bonds Securities, &c

Terms Moderate. ALL INVESTMENTS GUARANTEED.

V. B. WADSWORTH, - - - MANAGER.
103 BAY STREET, TORONTO.

THE

Toronto Mortgage Company

Office, No. 13 Toronto st.

OAPITAL AUTHORIZED - = « = - $1,445,860 00
OAPITAL PAID-UP - =« = « = = 724,540 00
REsERVE FUND - = = - - - = 250,000 00
TOTAL ASSETS - = = = = = = 20422576
President,
HON. WM. MORTIMER CLARK, LL.D., W.8,, K.C.
> Vice-President,

THOMAS R. WOOD.
Debentures Issued in currency or sterling.
8avings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

When writing advertisers please mention
the Monetary Times. !

The Home Savings and Loan
Company, Limited.

Office No. 78 Church St., Toronto.

AvuTHORIZED CAPITAL......$2,500,000
SuBSCRIBED CAPITAL......$2,000,000

Deposits received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks.

JAMES MASON Managing Director.

|
TrEe GANADA LANDED AND NATIONAL
Investment Company, Limited

HEAD OFFICE, 23 TORONTO ST., TORONTO.

CAPITAL SUBSCRIBED . $2,008,000

CaprTaL PAp-up ... es 1,004,000

REeST 50,000

‘| AsseTS 4,133,794
DIRECTORS :

John Lang Blaikie, Hsq., President.
John Hoskin, Esq., K.C., LL.D., Vice-President

Ll )

Sir John A. Boyd, h.C.M.G., Hon. Senator Gowan, LL.D.
C.M.G., Alfred Hoskin, Esq., K.C., J. K. Osborne, J. 8.
Playfair, N, Silverthorn, John Stuart, D. E. Thomson,
K.O., Frank Turner, C.E. Hon, James Young.

Debentures Issued for 1 year and upwards, Interest pay-

able half-yearly at current rates. Money lent on Real Estate.
Executors and Trustees are authorized by law to invest
funds in the debentures of this Company. .

Y
Debentures

Issued from one to five years
, bearing 59 interest, payable
half-yearly. . ;

All the information for the

asking.

Write To-day. 13

STANDARD LOAN COMPANY

24 Adelaide Street East, TORONTO

W. S. DINNICK, - -.- - MANAGER
P B T heR e L R s N N

THE HAMILTON PROVIDENT AND
 LOAN SOCIETY

Capital Subsecribed....... %$1,500,000 00
Capital Paid-up........... 1,100,000 00,
Reserve &Surplus Funds 404,173 46
DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS

Interest payable half-yearly at the highest cur-
rent rates. Executors anc. Trustees are auth-
orized by law to invest in Debentures of this

Society.
Head Office—King St., Hamilton

A. TURNER, C. FERRIE,
President Treasurer.

5%
- Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent
Loan Company
12 King Street Wee

HON. J. R. STRATTON, President.
. M. HOLLAND, General Manager.

l EDWARD SAUNDERS, Manager

Imperial Loan & Investment Go.

EstasLisHeD 1869. OF CANADA.
JOHN H. TILDEN, Esg., -  PRESIDENT.

President Gurney-Tilden Co., Hamilton.
Gurney Stove and Range Co., Winnipeg.

His Honour JUDGE MORSON - ViICE-PRESIDENT.
One of the Judges of the County of York.

THOMAS T. ROLPH, - - - SECRETARY,

Highest Rate of Interest Allowed on
Deposits, Currency and Sterling Bonds,
Payabie Half-Yearly. Ve e

Money Advanced on Mortgages, Stocks, Bonds

and Debentures,
OFFICES — IMPERIAL CHAMBERS,
82 and 84 Adelaide St. East, Toronto.

|

The Canadian Homestead
Loan and Savings
Association

HEAD OFFIGE, 66 Victoria St., TORONTO
Home m_re_Buudlngl

Capital Subscribed - - - - - $400,000

Capital Paidvp - - - - = - 138,000

Money loaned on improved freehold at low rates. Liberal

terms of repayment.
JOHN F(RSTBROOK,
Vice-Pres.

JOHN HILLOOCK,
President
A. J. PATTISON, - MANAGER.

Hon. JouN DRYDEN
resident

AMES GUNN,
ice-President

J. BLACKLOCK

The RELIANGE

Loan and Savings Company

0f Ontario- Manager
84 KING ST. E., TORONTO | W quérg::;-m

ESTABLISHED JUNE 25, 1895.

BANKERS
Imperial Bank ot Canada | Bank ot Nova Scotia
Union Bank of Canada.

Permanent Capital (fully paid) $ 615,000.00
Security for Debenture Holders 1,040,456.87

4 per cent.
Debentures

Debentures issued in amounts of $100
and upwards for a period of from 5 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

Member of

JOHN LOW the Stock Exchange.

8 St. Francois Xavier Street, MONTREAL

Stock & Share BroKer.
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The Ontario Loan and
Savings Company

Oshawa, Ontario

CAPITAL SUBSCRIBED $300,000
CaprTaL PAm-up 300,000
CONTINGENT ... 25,000
Reser  Funp 175,000
Deposits AND CAN. DEBENTURES 523,751

Money 10aned at low rates of interest on the security of
Real Estate and Municipal Debentures.

Deposits received and Interest allowed.
W. F. CowAN, President.
W. F. ALLAN, Vice-President.

T. H, McMILLAN, Sec-Treas.

R. Wilson-Smith & Co.
STOCK BROKERS

Guardia Chambers, 160 St. James
Street, Montreal
MEMBERS MONTREAL STOCK EXCHANGE.

Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,
New York and London Stock Exchanges
promptly executed.

~ JAMES C. MACKINTOSH
Banker and Broker.

1668 Hollis St., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Munielpal
Corporation Securities a specialty.

Inquiries respecting investments freely aaswered.

SIMPLICITY \

ELEGANCE 2
RICHNESS

We design

and manufacture

exclusively Fittings and

Furniture for Banks, Offices,

Schools, Churches, Opera Houses
Drug and Jewelry Stores

Write for turther partic-
ulars and prices to

7 The

7)) Canadian Office and School

’ Furniture Co., Limited,
Preston, Ontario, Canada.

\/\\/3

—1It is good news for Canadians that
Mr. Robert Beith, of Bowmanville, Ont.
who has taken honors in hackney horses
for two years in succession at Madison
Square Gardens, New York, and at the
World’s. Fair, in Chicago, with the horse
“Jubilee,” again takes honors, this time
at the St. Louis Exposition, with the
horse “Saxon.” He carries off the first
prize in the hackney class, and several
other prizes at the Louisiana Purchase |
Txhibition. Such a succession of victories
is greatly to the credit of this enterprising
Canadian.

WINNIPEG
The STANDARD TRUSTS COMPANY

J. T. GORDON, Esg., M.P.P., PRESIDENT.
WM. WHYTE, Esg., WM. HARVEY, Esg.,
Vice-PRESIDENTS.

A strong Home Company composed of
Winnipeg's most influential citizens.
Parties in the East having landed or other
interests in the West cannot do better than en-
trust their affairs to this Company. Funds
carefully invested to yield good returns.
OQur Booklet free on application.

WM. HARVEY,

Managing Director.

The Peoples Building

and Loan Association,
LONDON, Ont.

Stock Issue of $100,000
now open for allotment in
sums of $100 and up. This
Stock has paid 6 per cent.
dividends for the past ten
years.

J

JUDGE EDWARD ELLIOTT, PRESIDENT,
A. A. CAMPBELL, - - MANAGING-DIRECTOR.
WM. SPITTAL, - - SECRETARY-TREASURER.,

* Annual Reports, Application
Forms, etc.,, upon request.

THE GREAT WEST
PERMANENT LOAN AND

SAVINGS CO.,
274 Portage Ave., Winnipeg, Man.

Permanent Preference Stock ot the par value
of One Hundred Dollars per Share is being rapidly sub-
scribed for at a 25 per cent. premium. This stock bears
Five per Cent. per annum, paid half-yearly. It also par-
ticipates in the profits in excess of said five per cent.

Profits paid yearly.

A dividend at the rate of Seven per cent. per annum
was declared on the Permanent Stock for the year 1903.
. Five per Cent. Full-paid Stock (is an excellent
investment), withdrawable in three years.

Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms,

Board of Directors:

W. T. Alexander, Es?\./l, President and Manager,
E. S. Popham, Esq., M.D., - - - Vice-President.
J. T. Gordon, Esq., M.P.P,, Gordon, Ironside & Fares,
E. D. Martin, Esq., Wholesale Druggist. [Exporters.
James Stuart, Esq., Presidenrt Stuart Machinery Co.
E. L. Taylor, Esq., Barrister-at-Law.
F. H. Alexander, Esq., Secretary.

DOMINION
SECURITIES

CORPORATION, LIMITED

26 KING STREET EAST, TORONTO

D EALERS: IN

GOVERNMENT

AND OTHER HIGH GRADE

BOND [INVESTMENTS

CORRESPONDENCE

INVITED.

MANITOBA

PROPERTY (JWNERS

Residing in Ontario will find in the
Corporation a prompt, efficient and
reliable agent for looking after their
interests at reasonable rates.

The Corporation’s branch at Winnipeg
is particularly well equipped to under-
take the sale of real estate, collection
of rents, payment of taxes, etc.

The Tnmmo_(;neral Trusts
Gorporation

Paid-up Capital...$1,000,000
Reserve Fund $ 800,000
WINNIPEG

TORONTO OTTAWA

AGRIGULTURAL SAVINGS & LOAN
COMPANY

LONDON, - = ONTARIO
Paid-up Capital $ 630,200 00
Reserve Fund . 235,000 00
ABnets | cenassieviais o nuiisesied 2,485,469 16
Directors:
W, lg . Reid, Pres. Thomas McCormick, Vice-Pres-
T. Beattic. T. H. Smallman. M. Masuret

Money advanced on improved farms and productive
citlz[ and town properties, on favorable terms.
ortgages purchased.
Deposits received. Debentures issued in Curiency ot

Sterling.
e C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOGIETY

Masonic TempLE BUILDING, -
LONDON, - CANADA

Capital Subscribed....... $1,000 080 ag
‘Total Assets, 1st Dec., 1goo.. 2,272,980 88

T. . PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager

According
To Will

The prudent business man will
name a trust company as his
executor, because he is then
sure that his estate will receive
careful and economical admin-
istration and will be distributed
according to will.

WRITE For LiTTLE BOOKLET.

THE
Trusts & Guarantee Go,
LIMITED
Capital Subscribed, = - $2.000,000.00
Capital Paid-v~ - - - 800,000,060

OFFicE AND SaFE DeposiT VauLrs:

14 King ‘Street West, - Toronto.
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

BANKERS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

EAFORD—Grey County. C. H. JAY & COY,
Bankers, e ¢ and Canadian Express Co:
Agents, Money to oan

G ORGE F. JEWELL, F.C,A., Public Ascountant
and Auditor, Office, 361 Dundas Street, London,
Ont.

COUNTIES Grey and Bruce oollestions made on
commission, l‘n._nds.valued and uole, nc;tlnes served

A general fin loan
(13 xgnpanles. lawyers and wholesale merchants given as

references H. H. MILLER, Hanovee

‘The Grenfell Investment Co,

BANKERS
GRENFELL, N.W.T.

A General Banking and Financial Business transacted.
Special attention given to collections on Neudorf, Hyde,
Tiree, Mariahilf and Pheasant Forks.

Jas. Young-THOMSON, MGR.

The Accident & Guarantee Company
Of Canada, — Montreal,

Capital Authorized - - - - $1,000,000 00
Capital Subscribed - - - - 250,000 00
Government Deposit - - - - 38,5683 00

Personal Accident, Sickness,
Fraterual, Collective and
Workingmen’s enefit Insurance.

AGENTS WA“TED mn every unrepresented

District in Canada.

DOMINION BUSINESS COLLEGE.

We want future students to be as much
credit to us as those who have gone be-
fore. The continued prosperity and use-
fulness of the college depends upon the
success and reputation of those who leave
it.  Therefore, our aim is to give the
most thorough training in every detail of
our different courses. The Dominion
Business College, Limited, Toronto, Ont.
Get our booklet.

LWJ_T*TT;"“?’“TT'—“"'"'“‘ T i A S

Mercantile Summary

Khalil Sharpit, a Syrian doing a small
store business at Portage, P.E.I, is ask-
ing a general extension of time.

The British Columbia Box Company,
Limited, has received a provincial charter
empowering it to manufacture and deal
in boxes, packing cases, etc.

On Wednesday of last week fire broke
out in the Imperial Paper Mills, at Stur-
geon Falls, and destroyed the bark room
and conveyor to the boiler room, before
it could, with great difficulty, be extin-
guished. The loss is covered by insurance.

As an illustration, not only of the man-
ner in which the Western Metropolis is
growing, but of the prosperity of the Cana-
dian working man, it is to be noted that
a number of C.P.R. shop employees, at
Winnipeg, are buying up a whole block
of lots for themselves in order to keep
the neighborhood respectable both with
regard to the class of residents and stan-
dard of buildings. Each man is secur-
ing a lot 50 by 100 feet, and some of them
will build this fall and others as soon as
their work requires them to live in that
locality. The houses will be of a good
class, it being the intention of a number
of the men to use hollow cement blocks.
In consequence of this move of the men
it is said a lively demand has been created
for business sites near by, say Bannatyne
and Logan avenues.

We are advised by John Mackay & Co.,
trustees, etc.,, 25 King street West, Tor-
onto, that an assignment has been made
by Henry Adams, of the village of Embro,
Ont., physician and proprietor of the Em-
bro Flax Mills, carrying on business as a
manufacturer at Woodstock, Ont., under
the name and style of the Marble-Swift
Automobile Co. of Canada, to John Mac-
kay, of Toronto, for the general benefit of
his creditors. A meeting of his creditors
was appointed at the Queen’s Hotel, Tor-
onto, on the 5th September, 1904, at 2.30
p.m., to receive a statement of affairs, to
appoint inspectors, etc. Mr. Mackay gives
a very clear resumé of the causes of
trouble in Mr. Adams’ case. He launched
out without experience in manufacturing
and other industrial operations without
having made adequate provision for cash
capital, and on account of initial experi-
mental losses and delays, “an accumula-~
tion of unsatisfied liabilities to a large
number of creditors resulted by succes-
sive stages in the contraction, withdrawal
and finally in the destruction of credit.”
Eventually, an assignment became neces-
sary. The assets consist shortly of the
stock-in-trade and manufacturing equip-
ment of the automobile company at Wood-
stock and the flax mills at Embro; certain
real estate situate in Embro, Woodstock,
and the State of Texas, chattels and book
debts, mortgages and $220,000 per value
of capital stock in an Ontario manufactur-
ing corporation, The book value of the
various assets is probably $250,000. The
realization value an unknown quantity.
The liabilities, including mortgages on real
estate, are in the region of $45,000.

Get Ready for
September Riding

WE HAVE
BLOCKED

SEAMLESS
LEGGINGS,

GRAIN LEATHER

$3.50

BEST PIGSKIN

$5.00

Sent to any address in Canada prepaid
on receipt of price.

Catalogue M of our TRAVELING & LEATHER
GOODS mailed tree.

Express charges paid in Ontario.

The Julian Sale

LEATHER GOODS CO.,

LIMITED

105 King St. West., - TORONTO

NOT D. McLACHLAN OF
CHATHAM.

Mr. D. McLachlan, principal of the
Canada Business College, asks us to bring
before our readers the fact that he has
no connection with any other business col-
lege in Canada. His reason for asking
us to mention this is, that a person of the
same name is advertised as associate prin-
cipal of another college, and as the public
might be led to believe that he is the party
whose name appears 'in connection with
the institution referred to, he would like
the fact brought to our readers’ notice.
Mr. McLachlan founded the college over
which he so ably presides, nearly 28 years
ago, and it stands to-day as one of the
leading commercial institutions of the con-
tinent. He has no connection with any
other business school in Canada or the
United States, except the MecLachlan
Business University, of Grand Rapids,
Mich., these two institutions being owned
and controlled by D. McLachlan & Co.,
and is to-day the only business school in
Canada that has been running for 28
years without change of management. Mr.
McLachlan is conducting a high class
business school at Chatham, a school
which has made a reputation much wider
than the continent, and we take pleasure
in giving the above facts publicity.
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Opening Day

In Business Colleges and other Educational Institutions, is almost at hand.
We have a few remarks to make to the many young people who very soon will
be entering technical training schools in preparation for stenographic work, in
which there are exceptional opportunities. =~ Our remarks will be of interest to
the business man as well.

Select the School

Which is prepared to qualify you to meet present day business requirements.
All schools are not in accord with the modern methods. Some are just where
they were ten years ago. This is particularly true in regard to Typewriting.
Ten years ago all the Typewriters in use in this city were of the old style “blind”
varieties.  Then the UNDERWOOD, the Visible Writing Machine
was introduced. To~day more UNDERWOODS arc sold in Toronto
than all other makes combined.

The business of the day demands Visible Writing. It means double
the amount of better work. Skilful operators are required. This necessitates
Touch Writing; a scientific mode of operation. Touch Writing can be learned
on the UNDERWOODS in much less time than on any other. Have you
observed how often the operator of an old style machine stops to raise the
carriage and verify the work? Time wasted.

See that the School You Choose

Uses the UNDERWOOD. ¢ Blind” machines are not just as good. They
are fully 25 per cent. slower. Remember you do the paying.
The following schools in Toronto use UNDERWOOD Machines:—The
Central Business College, Mrs. Wells’ Business College, The Kennedy Short-
hand School, The British American Business College, The Canadian Shorthand
School, The National Business College, St. Michael's College, Technical
School, Loretto Abbey, De la Salle Institute, the Separate Schools, Loretto

Academy, The Canadian Correspondence School, the Home Correspondence

Schools, The International Correspondence Schools.

Underwood

Operators are always in demand, because More UNDERWOODS :arc in

use than all other makes combined.

SOLE. CANADIAN DEALERS

United Typewriter
Company, Limited,

Head Office, 7-9 Adelaide St. E.., Toronto.
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Emhezzlement

Covered by the
Bonds of

THE DOMINION OF CANADA
GUARANTEE & AGCIDENT
INSURANCE GO,

Who Issue Bonds for all
POSITIONS OF TRUST, &c.
Write for Particulars.

J. E. ROBERTS, Cen’l Manager,
TORONTO.

Business Opportunity

WANTED.—Party to invest
from fifteen to twenty thousand
dollars, taking either a sleeping
or active interest in a contrac-
ting and mercantile business in
British Columbia, practically a
monopoly. Good profits are
now being made and better
results can be obtained with
further capital. Address “A,”
care of Monetary Times.

For Quality
and Purity

" SEXTRA
GRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING GO, Linies

MONTREAL

Special attention isdirected to our new Lump Sugar.

“DOMINO”

the size made and used in New Ycrk and Paris and
put up in 50 and 100 Ib. boxes.

Mercantile Summary.

On an unpretending slip of paper the
size of an ordinary envelope, having on
one side a picture representing “Winni-
peg, the buckle of the wheat belt—the
Telegram, the tongue of the buckle,” is
a map of the aforesaid wheat belt, and
an array of statistics which show the
wonderful growth of Manitoba. For these
we thank the Winnipeg Telegram. A
gentleman who left the capital of Mani-
toba on Saturday last tells us something

; of the scale on which the T. Eaton Com-

pany is building in that city. On Port-
age Ave., opposite the Clarendon Hotel
and beyond, they have bought a great
tract of land. Upon part of this, say 266
feet on Portage Ave., and 150 feet on 2
side street, they will build a six-story
store. Upon land adjoining, they purpose
erecting plants for heating, lighting and
water supply. Excavations have been al-
ready made for the store, whose walls
are being laid.

Upon demand, an assignment has been
made by A. R. Magnan & Co., dry goods
dealers at Sorel, Que. Mr. Magnan was
formerly of Magnan & Frere, who be-
came insolvent a year or so ago. the fail-
ure causing a good deal of criticism, and
he has since done business in his wife’s
name—Arthur and Thomas Morin, do-
ing a small jobbing business in liquors,
at Valleyfield, Que.,, under the style of
A. Morin & Co., are insolvent. They are
said to show assets of $1,400, with lia-
bilities footing up to $3,600.——Alexander
Hamel, keeping a small grocery at An-
cienne Lorette, Que., has failed, after a
two years’ experience of business——A
young farmer in the Saguenay country of
Quebec, S. Fortin, by name, took to store-
keeping two or three years ago, at Hebert-
ville, and is now in the hands of the as-
signee. Being recently sued by a couple
of his creditors, he offered them 50c. on
the dollar, but it has apparently been
thought desirable that he should assign
for the benefit of all concerned.——Simeon
Lemay, of Victoriaville, Que., formerly a
grocer, but latterly in the hotel line, has
assigned. His estate is described as a very
bad one, it being reported that he owes
$10,180, while available assets are only
a few hundred dollars——J. F. C. Martel,
in a limited grocery way at St. Romuald,
opposite Quebec, has assigned to V. E.
Paradis, of that city.

—_—ea———

ELECTRICAL ENGINEERS VISIT
MONTREAL.

On Wednesday, and Thursday next,
electrical engineers from Great Britain,
Germany, France, United States and Italy
will visit Montreal. The list of intending
visitors shows that they are among the
most distinguished electricians in the
world, They are to be entertained in
Montreal for two days, the city authori-
ties and a large local committee uniting
for the purpose. Lachine Rapids and
Shawinigan Falls are among the sights
they will see.

The
Plans of
The

National Life
Assurance Gompany.

It will certainly
pay yous
Suitable Agents ‘will be

Assigned Remunerative
Territory.

HEAD OFFICE,
Temple Building,
4 TORONTO, Ont.

THE BANKER'S AND BROKER’S
FAVORITE PAPER FOR
OFFICE STATIONERY.

Burmese Bond

WHITE STRONG

PLEASANT TO WRITE ON.

This aesign
a guarantee
of quality.

YOUR PRINTER CAN SUPPLY IT
IN ANY SIZE OR WEIGHT.

Made in Canada.

(MAD El 0.
TRADE ALEQZI S 3
‘ MARK

Montreal Toronto

Toronto, Aug. 24th, 1904.

Dear Sirs:—

We deeply regret that we have had’
the extreme misfortune of being again
visited by the ravages of fire which
occurred in our temporary warehouse,
“Queen City Rink,” on Sunday night,
21st inst. We felt pleasure in having
such a unique warehouse, so conveni-
ent and completely stocked with new

and up-to-date goods.

We are glad that our factory is still
intact, which enables us to fill all orders
for manufactured goods as usual. Our
Leather Goods Works are also undis-
turbed and in full working order.

With many thanks for past favors,
and trusting very soon to be in a posi-
tion to fill all orders, which shall have
our very best attention, and hoping for
the patience and co-operation of our

friends,

Respectfully Yours,

BROWN BROS.,

LIMITED,

Factory, 77 York Street. Temporary

Office, 96 Yonge Street. Tel. M. 3852.
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Endowment
Insurance.

Did you ever think that
the man who takes out an
Endowment Insurance
Policy, receiving at the end
of a definite period all the
money he has paid in in the
way of premiums, with
good interest thereon,
actually has had free insur-
ance during the continua-
tion of the policy?

Write for rates on their
Endowment Insurance to

The Manufacturers

Life Insurance Co.,
Toronto, Canada.

School Debentures
FOR SALE.

The Town of Rainy River is offering for
sale $25,000 school debentures, bearing 5 per
cent. interest, repayable in thirty equal annual
payments of $1,626.29 each, the first dated
July 19, 1904.

The present bonded debt of the town is
$1,500; the assessment for 1904 is $386,515;
the population is 2,000. For any further par-
ticulars apply to

A. E. MARK, Sec.-Treas.
Rainy River, Aug. 18, 1904.

Dehentures For Sale.

The undersigned is prepared to receive
offers for the purchase of debentures ot * The
Southern Judicial District " in the Province of
Manitoba to the amount ot $40,000, and issued
under the provision of Chapter 55, 3-4 Edward
VIL., iatituled “An Act to provide for the
erection of Judicial Buildings for the Southern
Judicial District and Equipping the same,’’
such debentures to be in denominations of not
less than $500 each, payable on the FIRST
DAY OF JANUARY, A.D., 1940, and bearing
interest at a rate not exceeding four per centum
per annum, payable half-yearly on the FIRST
DAY OF JULY AND JANUARY; said
debentures both as to principal and interest to
be made payable at any place in Great Britain
or Canada, either in Sterling money or in the
currency of the Dominion of Canada.

All offers must be addressed to the under-
signed and marked ¢ Tender for Southern
Judicial District Debentures” and must reach
this office NOT LATER THAN SATURDAY,
THE TENTH DAY OF SEPTEMBER, A D,

1904.
Delivery of debentures to be made in

Winnipeg.
JOHN H. AGNEW,

Provincial Treasurer.

Provincial Treasurer's Office,
Winnipeg, Man., Aug. 12, 1904.

There will be about thirty Americans
in the party, seventy-five from Great Bri-
tain and «Ireland, and forty-two from
Italy, while France, Germany, and other

B . European

! be

Following are the names of
visiting members of the Institution of Elec-
trical Engineers of Great Britain: Gray,
R. Kaye, president; Crompton, @ol: R H.,
past president; Perry, Prof. John, past
president; Hammond, R., hon. treasurer;
Lloyd, G. C., secretary; Baily, Francis
1 G.; Balfour, G..Ball, R..S.; Dr. Glaze-

countries will represented.

prominent

®  brook; Blair, G. Conrad; Connolly, John

lT.; Cormack, Prof. J. D.; Crawshaw, C.
B.;: Dick; o Ry Ruddell; W.; Erskine,
P e R W S Feilden,
| Theo.; Foster, J. A.; Geipel, W.; Harris,
W. A.: Hawkins, Charies C.; Hayashi,
M.; Hesketh, Thomas; Hope-Jones, 5
Jennison, M.; Kidman, ¥. C.; Liebert,
Emil H.; Long, F. M.; Longbottom,
Benjamin; Pope, Godfrey; Tree, R.; Wills,
Flolliott; Scott, E. K., and as many more,
whom we have not space to mention. A
reception will be given in the Engineering
puilding of McGill University. The visi-
tors will leave on Thursday for Niagara

Falls.

B

FRENZIED FINANCE.

The disregard of law and of right by
wealthy corporations, their squeezing ct
money out of the public, and their exemp-
tion from punishment, is thé subject of a
series of articles under the above head-
ing by Thomas W. Lawson, of ‘Boston,
of which the first appeared in the July
issue of Everybody’s Magazine. The
general tenor of these articles is to be
inferred from the following extracts from
the first of them:

“There will be set down, in the series
of articles of which this is the foreword,
in as simple and direct a fashion as I
can write it, the story of Amalgamated
Copper and of the ‘system’ of which it is
This systewm
is a process or a device for the incubation

the most flagrant example.

of wealth from the people’s savings in the
panks, trust, and insurance companies,
and the public funds. Through its work-
ings during the last twenty years there
has grown up in this country a set of
colossal corporations in which unmeasured
success and continued immunity from
punishment have bred an insolent disre-
gard of law, of common morality, and of
public and private right, together with a
grim determination to hold on to, at all
hazards, the great possesions they have
gulped or captured. It is all the same
‘system’ which has taken from the mil-
lions of our people billions of dollars,
and given them over to a score or two
of men with power to use and enjoy them
as absolutely as though these billions had
been earned dollar by dollar by the labor
of their bodies and minds. Yet in tell-
ing the story of Amalgamated, the most
brazen and voracious maw of this ‘sys-
tem, [ desire it understood that 1 take
no issue with men; it is with a principle
I am concerned.

“The enormous losses, millions upon
millions—to my personal knowledge over
a hundred millions of dollars—which were

EDWARDS, MORGAN & G0,

Chartered
Accountants,

26 Wellington Street East,
Toronto, Ontario.
GEORGE EDWARDS, F.C.A.
ARTHUR H. EDWARDS,
W. POMEROY MORGAN.

Winnipeg Office:

Edwards & Ronald,

48 Canada Life Building.

y
Murray’s ..
Interest G-

worid.

REVISED EDITION

Tables " .. sio.0.

Showing Interest on all sums
from ONE DOLLAR to TEN
THOUSAND for 1 day to 368
days, from 2% to 8 per cent.
at % per cent. rates.

B. W. MURRAY, - TORONTO.

Accountant’s Office, Supreme Court of Ontario.

Made in Canada

W. HARRIS & GO,
MAI(\;IP{IT}-%C.TURERS GLUE

Also CLEANERS and IMPORTERS
of all kinds of

SAUSAGE CASINGS

Correspondence Invited.
Telephone North 1386.

W. HARRIS & CO,,

DANFORTH AVE.,
| ToronTO.

ONT.

r
A New Line for Grocers
and Confectioners is

Cowan’s
Swiss Milk

Chocolate

Dainty and Delicious

J
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made because of Amalgamated; the large
number of suicides—to my personal knowl-
edge more than thirty—which were
directly caused by Amalgamated; the large
number of previously reputable citizens
who were made prison convicts—to my
personal knowledge over twenty—directly
because of Amalgamated, were caused by
acts of this ‘system’ of which Henry H.
Rogers and his immediate associates
were the direct administrators, and yet
Mr. Rogers and his immediate associates,
while those grgat wrongs were occurring,
led social lives which, measured by the
most rigid yard stick of mental or moral
rectitude, were as near perfect as it is
possible for human lives to be. : .

Portraits are given with this article of
Mr. Henry H. Rogers, who is styled the
piston-rod of the Standard Oil Engine;
of William Rockefeller, the fly-wheel of
the same, and of the author, who styles
himself, “A plain stoker, who shovels in
coal and draws out ashes.” The curious
‘thing about this foreword is the frankness
with which the author admits that he did
a lot of the work of the company; that he
was “unwittingly made the instrument by
which thousands of investors in America
and in Europe been plundered,”
and the language in which he declares
Rogers and his associates to have been
exemplary husbands, fathers, sons and
friends, charming people, full of sentiment
and sympathy, during all the period in
which the system of which they were the
authors and workers was doing its deadly
and disgraceful work.

have

— > -rev—

Terrible forest fires have been raging
for weeks past in Newfoundland. Several
hamlets have been demolished, and it is
calculated that at least $20,000,000 worth
of marketable timber has already gone up
in smoke this season.

—_———————

—These are the days of cheap ocean
travel, On Friday last, the American
line gave notice that it would carry steer-
age passengers from Liverpool to Boston
for $8.75, which is a reduction from the
$12.25 rate previously announced. On
the next day, the Cunard Line announced
that they would accept $60 for saloon
rates across the ocean on certain of the
steamers, and fifty on others, For
second cabin accommodation they accept
on Campania, and Lucania, $40, on the
other ships $30, per passenger. Later
came the announcement from New
York, of a further reduction in trans-
Atlantic passenger rates. The American
Line, (the “St. Louis” and “St. Paul”,
etc.,) has fixed $55 for first cabin pas-
sage; $35 for second cabin fares; with
$30 for second-class fare from Philadel-
phia to Liverpool. The Leyland Line,
which is controlled by the International
Mercantile Marine Company, announce
a rate of $35 for first-class tickets from
Boston to Liverpool. The Allan-State
Line prices from New York to Glasgow,
are stated at $40 for first cabin pas-
sengers, and $27.50 for second cabin
passengers.

COAL

The Very Best
Grades of

STEAM AND BLACKSMITH GCOALS AND

FOUNDRY COKES

COKE

Shipments made Direct from Mines to any Point in Ganada

WRITE

FOR QUOTATIONS

JAMES H. MILNES & COMPANY,

Head Office, 86 King St. E. | TORONTO: | Docks, Foot of Yonge St.

WE WILL BOND YOU

Fidelity = Contract
Probate Court
Official

BONDS

Company, - - 6 Colborne Street, Toro

A. E. KIRKPATRICK,

The United States FIDELITY dnd GUARANTY

nto.

Manager for Canada.

RECORD FOR 1903.

Policies Issued and Taken 03 $4,278,850 | Interest Earned, 1903.....000.... $110,428
& g k¢ L '02.. 38,098,450 it i 9025050 o nieaing 84,676
INCREASE 389 $1,180,400 INCREASE 30% $25,752
Business in Force Dec. 31, '03..$18,023,639 | Surplus to Policy-holders, 1903....$473,963
vé G £ “ 2., 15,289,547 it 5 5 1902.... 226,508
INCREASE 18% $2,734,092 INCREASE 1099 $247,455

Average Interest Earmed, SEVEN per Cent.

HEAD OFFICE, - WINNIPEG.

THE GREAT - WEST LIFE ASSURANCE CO.,

Branch Offices: — TORONTO, MONTREAL, St. JOHN, VANCOUVER, CALGARY.

w. C.

Confederation
Aife

ASSOCIATION, HEAD OFFICE, TORONTO.

W, Ho. BEATTY, o i PRESIDENT
W. D. MATTHEWS, FREDERICK WYLD,

Vice-PRESIDENTS.
MACDONALD, J K
ACTUARY.

Policies Issued on all Approved Plans.

MACDONALD,
MANAGING - DIRECTOR.
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MONTREAL MARKETS.

Montreal, 31st Aug., 1904.

Ashes.—There is nothing coming for-
ward of any consequence, but the present
demand is slow, and quotations are easier,
$5.65 to $5.70 being about the figure for
first pots, and $5.30 for seconds. In pearls
there is still an entire absence of busi-
ness.

Dairy Products—The shipments of
cheese from this port last week were 78,-
072 boxes, figures approximately equal to
those of the corresponding week of
1903. The total exports for the season,
thus far, are 1,075,503 boxes, which is
374,063 boxes behind this date a year ago.
Of butter there were exported last week
18,460 packages, an increase of 3,379 on
the corresponding week last year. Since
last writing, there has been quite a marked
advance in the local cheese market, which
has apparently checked British demand.
We quote finest Ontarios at 9c.; Town-
ships, 834 to 87c.; Quebecs, 814 to 83c.;
per 1b. Butter is rather easier than a
week ago, 19c. being mow about the limit
for finest Townships, with medium grades
ranging down to 17%c.; dairy, 14 tO
14%%c. per pound.

Dry Goods.—A busy week in this line
is caused by the millinery openings, many
buyers having come to town to attend
them. A considerable proportion of the
commercial travellers are home off the
road, having their samples revised, and in
general business there is no “rush’ 'Re-
mittances from the country keep up fairly
well. Under date 3oth August, the Pen-
man Mfg. Co., of Paris, advise an ad-
vance in all lines of half-hose. The
Colonial Bleaching and Printing Co. have
issued a new list for spring of 1905, show-
ing about a 5 per cent. advance in prints,
ete.

Groceries—The sugar market remains
stationary, local refiners still quoting
standard granulated at $4.60, with soft
grades ranging upwards from $4. Tea im-
porters still report buta light demand from
jobbers, and there is no special strength
to the market. The “Escalona,” which is
the first direct fruit steamer from the
Mediterranean, is now completing lading
her currant cargo at Patras, Greece,
whence she sails on Sept. 2nd for Denia,
Spain, for her supplement of Valencia
raisins. Late cables regarding currants
advise an easier market, with present quo-
tations for fine Filiatras at 13s. 9d. First
shipments of new Valencias have been
made, via Liverpool, at 19s. for fine. off-
stalk, and it is hardly expected that goods
for shipment by the “Fscalona” will be

obtainable at much lower figures, as the
crop is said to be turning out smaller than
first calculated. California raisins are be-
ing quoted at comparatively easy prices.
Filberts, Tarragona almonds, and shelled
walnuts are all firmer. A syndicate  is
reported in evaporated apples, the price
for new pack being quoted at 6c. in round
lots, f.o.b. White beans showe strong ad-
vance, being quoted at $1.20 to $1.30, as to
grade.

Hides.—An ‘advance in lambskins is
momentarily expected to 65 or probably 7oc.
each. Apart from this, there is nothing
particularly new in this line of trade at
present. Tanners are buying beef hides
quite readily, and there is very little stock
of them in store. Dealers continue buy-
ing on the basis of gc. per Ib. for No. 1,
and quote the usual half-cent advance to
tanners.

Metals and Hardware.—No special ac-
tivity has developed in these lines as yet,
nor are there any very notable changes in
values. Following the decline in barb
wire, noted last week, heavy annealed and
galvanized wires have been reduced to
$2.15 a cental. Pig and bar iron remain
at figures last quoted. Boiler plate, $2;
Canada plates, $2.25, in an ordinary job-
bing way; black  sheets, $2.20; Ternes,
easier at $6.10 to $6.25; tinned sheets, 72
by 32, 24 gauge, 6%&; galvanized Can-
adas, $4 for 52 sheets; tinplates, $3.65 for
cokes, and $3.90 for charcoals of stan-
dard brands. In tin, lead, copper, spelter,
etc., there is no change.

Qils, Paints and Glass.—Trade is yet on
the quiet side,.but a fair fall business is
looked for. With regard to prices, little
change is reported. Advices are being
anxiously awaited from Belgium as glass
manufacturers there are tired of the dic-
tation of the trades unions, and the men
have until September 1st to agree to their
masters’ terms, failing their acceptance of
which it has been decided to close down
indefinitely. Stocks on spot are not over-
full, but in spite of above facts, there is
still much cutting being done in price.
Turpentine is steady at 834c. per gallon
in single barrels; linseed oil, 43 to 44c.
for raw. Fish oils dull and easy; castor,
8 to oc.

———————————

TORONTO MARKETS.

Toronto, Sept. 1st, 1904.

Drugs, Chemicals, Etc.—Trade cannot
be said to be more than average, according
to the majority of reports coming in from
the country. Opium is still in somewhat
better demand than it was some months

THE CANADIAN PAGIFIC RAILWAY COMPANY

NOTICE TO SHAREHOLDERS.

The Twenty-Third Annual Meeting of the Shareholders
of this Company for the election of the Directors to take
the places ot the retiring Directors, and the transaction
of business generally, will be held on Wednesday, the sth
day of October next, at the principal office of the Company
at Montreal, at Twelve o'clock, noon.

SPECIAL MEETING.

The meeting will be made special for the purpose of
considering, and if approved, of authorizing an increase
of the present Ordinary Capital Stock of the Company by
an amount not exceeding $25,500,000 for the purposes of
the Company—such increase ofs Stock to be issued from
time to time according to the requirements of the Company
and as may be determined by the Directors—and of adopt-
ing such resolution or By-law as may be deemed necessary
in connection therewith in order to enable ithe Directors
to give effect thereto.

The Common Stock transfer books will close in Mon-
treal, New York and London at 3 p.m. on Thursday,
September 1st. - The Preference Stock books will also
close at 3 p.m. on Thursday, 1st September.

All books will be re-opened on Thursday, 6th October.

By order of the Board:

CHARLES DRINKWATER,
Montreal, Aug. 25th, 1904. Secretary.

ago, but no great volume of business is
being done. Prices remain much the
same.

Dry Goods.—The Exhibition and fall
millinery openings have brought many
outside merchants and buyers into the city,
with the result that a very large trade is
being done. In cotton goods the trade
is a little slack, however, owing to uncer-
tainty as to the price of raw material
Woolens are very firm, and an active busi-
ness is being done. The demand for dress
goods is good, and the domestic article
seems increasingly popular. Travellers
have been sending in good reports as a
rule concerning fall prospects.

Flour and Grain—Ninety per cent.
patents are quoted at $4.40, in buyers’
bags, West, and the market continues very
firm. Manitoba flour is steady. Millfeed
is a little firmer this week. Oatmeal re-
mains much as before. ~ Wheat, apart
from the making of quotations for new,
remains without appreciable change since
last week. Other grains also remain about
as quoted a week ago.

Fruits and Vegetables.—Very large quo-
tations of fruit have been visible on the
market this week, but the demand was
good and everything sold pretty quickly.
Tomatoes, though ripening slowly this
year, are much in evidence now. Prices
are good. Good prices prevail for Cali-
fornia fruits, and large quantities of
peaches are on the market. Canadians
sell at 25 to 45c. per basket. A few grapes
(Canadian), have come forward. Some
anxiety with respect to this crop exists
on account of the black rot, which seems
to be increasing somewhat rapidly. We
quote: Canadian peaches, bask., 25 to 35¢.;
apples, basket, 15 to 2oc.; Lawton berries,
per box, 8% to 10c. Foreign fruits: O1-
anges, California Valencias, $4.50 to $55
Sorrentos, 160’s to 200’s, $3 to $3.25; Cali-
fornia, half case, $2 to $2.25; bananas,

The Great Industrial Savings Bank Policy

INSURES YOUR LIFE AND RETURNS YOUR MONEY — 3c. A WEEK UPWARD.

Copyrighted and Issued only by

The Union Life Assurance Company.

PRESIDENT.

CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS.
H. POLLMAN EVANS,

Agents wanted—apply at
I HEAD OFFICE—i112 to 118 King St. W.,

| TORONTO
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Toronto Prices Current.

« “ ;
Barley No PR T

No. 3Extra 2
No: 3.

Peas
ye..

Corn ‘Canadian . 4
‘Buckwheat ..... wassers aveuss
Provisions.
Butter, dalry. tubs .
Prints ..

Creamery, boxes ...
Prmts .
Cheese (New)...
Dried Apples vecoeee o
Evaporated Apples .
Hops, Canadian..
Beet, Mess ....
Pork, Mess .....
Bacon, long clear.
“ " Breakt'st smok d
Hamms.. o

Rolls
Lard ..
Picnic -
Eggs, ¥ doz. n
Beans, per bush
Groceries.
COFFEES
@ 'h,, green
Rio : =
Porto Rico: *
Mocha veeuriseversisns S o
FruiT:
Raxsms, Malaga ...
Valencias
b Sultana ...
L California
Currants, Filiatra

Patras...
b Vostizza
Calit. Apricots ...

Prunes, 100
Y]

“  yo—8o...
e %50—70...
¢ 50—60.

Peanuts, green ...
3 roasted .
Grenoble Walnuts
Filberts ulClly
Brales

Pec:

'Shelled Walnuts
Almonds ........

Syrups : Com. to fine,
Fine to choice...
Pale ...l
MOLASSES :
New Orleans
RicE: Arracan ...
Patna, dom. to i

Japan

Genuine Hd. Carolina...
Seices : Allspice e

P.

Cloves
Ginger, ground. i
l(\‘}mger, root ...
utmegs ..
Mace .ooooenns
Pepper, black ground..
i white, ground...
SUGARS
Cut Loak, 50 Serisene
100'S e
Extra Granulated
Acad &
Beet Granulatcd s
Phoenix -.....
- Bright Coftee .....
No 3 Yellow v

“ x “ =
TEAs :
Japan, Yokohama..
Japan, Kobe.. s
Japan, S \lftmgs Dust..
Congou, Monings. ...
Congou, Foochows.......
Yg. Hyson, Moyune....
Y’F HKson, Fuchow &

jenkai, com to cho't...
Yg. Hyson, Pingsuey...
Gunpowder, Moyune.....
Gunpowder, Pingsuey...

Ceylon B'’k o Orange...
D S
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BRrass :
IroN: Hamilton Pig

“Empire Tobacco Co.
Cur'ncy, 6's, 10’ s, o#
Empxre, 3y s, §'s, 10'S.
Bobs, §'s, 10'S, .. ...

McAlpine Tobacco Co

Beaver, g's
B’ t 'h Navy,6 s, 15 oz
lO ave

Macdona]d s
Prince of W.,8' s,16's
Napoleon, 8's . ¥
Brier, 8's

G.E. Tuckett & SonCo

Mahogany, 8s. 062 ierees
Myrtle Navy, 4 s o 10 74 sressn
Cut Myrtle, 1/10...... 0 86 e
Liquor in b'd dy pd
Pure Spmt, 650. Poees| 126 4 80
500 Bliin
0 2 22
Family Proof V\;’hls-
key, 20 U. Pueeereansin: 066 2 40
Old Bourbon 20 u.p.| o066 2 40
Rye and Malt, 25 u. 062 2 25
Rye Whlskey, 4y 0 d 085 260
G st W 7. old 115 2 Qo
. an Sty et G sk Retdh
£ i 300 645
Special 1887. 525 870
Leather,
Spamsh bole, ‘;IIg ;.. 20051
Slaughter, heavy .. g :8 g 2?
e ’ght o zg o 39
¢ Noya-*
Harness, ﬁxeg;;lvy - o';o 2 ;Z
Upper, No. 1 heavy.. g a8 g 3’§
* light & medium| J 35 = 30
Kip Sxms French...... o 39 - 4
Jomestic .| -5 952
i Veals visies gg o %
Heml'k Calf (35 to 40) g -y z 82
French Calt... .15 v &0
Splits, 8 Ib .. Al bt
Enamelled Cow, Bit... 3 a8% 22
gattj;]n 018 o022
Ge B o 01t 01§
ram. upper o185 017
o 13 0 16
0 40 0 50
o o6} o o7}
oo8 ¢ cr’g
005 O
A 0 .67 Jesdins
Hides & Skins.
Steers, 60-go Ibs. No 1 0 og
“ ) gl gd iRt
Cows, green, No.1....[ o oo
se i gD o7
Calfskins, green. No «| .. o 10
“ ‘e " 2 ;¢ o 08
Sheepsking ...,..ee..| 100 12§
Pelts, . o a it tees OO0
Lambskins .... . S B s
Tallow, rough. O 08 " snse
Tallow, caul... o 02} 0 00
Tallow, rendered sueer| © 04}t o 043
‘Wool.
Fleece (unwashed) .. o 11} 0 13
Fleece (washed). . 019 o021
Fleece (reJected)... o015 016
Pulled, combing. o018 o 20
020 o2t}
o o

Zinc sheet
Antim: f‘:

Solder, hf. & ht.
Solder, Standard
Sheet ..ccnee

Refined
Horseshoe
Hoop Steel
Swedish ....
Bar, ordinary..

2 90 .ues
ol 7 RO ke
Boiler Rivets, best...en. 4 50 500
'Rusma Sheet, per Ib...| o 10} o 11
Imitation o o6 oo

SteEL : Cast

HoRrSE NA(LS

TiN PLATES
WINDOW GLASS :

Black Diamond
Boxler Plate, }in

“ “

6 In.
& thkr

Wﬁ'e Nails, basis ..
Rebate

Monarch .
Peerless.......

HoRrse SHOES, 100 Ibs...
CANADA PLATES:

all dull
Lion %
Full

25 and under. .dis lo%
26 to 40
41 to 50
51 to 60
61 to ’i‘/[ b
RoPE : anilla basis ..
Sisal ok -
Lath yarn ..
AXES:
Single Bits ..
Double Bits..
Oils,

Cod Oil, Imp Gal
Palm, B 1b ...
Lard, ext..
Ordinary ..
Linseed, boiled .
Lmseed, raw .
Ymts ‘T urpen
ive, ® Im% gal.
Seal gale S
Amer'n Famxly Sa ety
Photogene .....
Petrolenm.

F.0.B., Toronto
Canadian, 5to ro bls.
Can. Water Whate...
Amer. Water White...
Pennoline, Bulk ......

Paints, &c.

White Lead, pure......
in Oil, 251bs .ceien.
White Lead, i
Red Lead, genume
Venetian Red, Bbright
Yellow Ochre, French
Vermilion, Eng.........
Varnish, No. 1 furn...
Varnish, No. 1 L arr...
Bro. Japan ...
Whiting ordinary
Putty, inbrl per 1oc

Drugs.

Brimstone
Borax.
Camphor
Carbolic Acid...
Castor Oil......
Caustic Soda
Cream Tartar
Epsom Salts ...
Extr t chwood bulk
bozxes
Gentian.....cciseeisereniens
Glycerine, per Ib
Hellebore .........
Iodine ....covei
Insect Powder
Morphia Sul.
Opium woeveiienen
Oil Lemon, S uper.. s
Oxalic Acid...ceosesseees
Paris Green 1 b pkts
Potass. lodide
uinine
Saltpetre..
Sal Rochelle
Shellac .....couns o
Sulphur Flowers
Soda Ash........
Soda Blcarb. B keg
Tartaric Acid ...
Citric Acid w.ees

dis go-10-7%
dis so-10
dis. 30-7%

“n WK

e )
P185%8% 883

Nama cf Article, | thgizz‘:’l“’ Name of Article. WE‘;‘;’:‘IE Name of Article. Wﬂglt?s‘?le Name ot Article.
Breadstuffs. Groceries.—Con. | $c. $c | Hardware.—Con Canned Fruits.
FLOoUR el $c $c Ceylon, Or'ge Pekoes| o 35 o 50 |GALVANIZED IRON : $c $c
Manitoba Patent Gy i 5§00 groken Pekoes 030 040 : 35 375 Pineapple— Fé""dd - . doz. $2 50 2 72
Strong Bakers| ' wes. 540 Pekoes ... 022 o024 35 375 Raspb 1ngapo - 150 ¢ 60
Patent (Winter Wheat)| 4 40 ... Pekoe Souchong: o0 21 o 2§ 3 %5 400 P phernes b oy 250 o o5
Straight Roller .. A kT Souchongs ... - o018 o 20 ] 400 42§ aches—3 lbs e 5 gs
Oatmeal ....... 475 e Indian Darjeelings....| o 22 o 55 |Caselots less 1oc 100 1bs - 2 lbs ol 160 185
Bran per ton. oy 180 Orange Pekoes .. 028 o35 |WIRE: eafs—z“ e x 6o
Shorts .. ... 19 00 Broken Pekoes o028 o35 023 Plums—Gr o e 3K
Cornmeal, Domesnc .| 400 475 Pekoes oo eevsennes 020 024 y P ) L eegga e2s " 120 12
A ground .........| 3% 00 34 00 Pekoe Souchong il DL AG DAL Galvanized .. 5 00 W D°m ards 35 e 10oc 115
RAIN Souchong ...... deyesaif O 1B 50120 Coil chain §in .. el ety Ga'lnsgﬂv as i 1 oo 1 20
Wmter Wheat, old . or oz Kangta Valley ......| . 020 o 35 Barbed Wire ... PPieS —Lie i s i orae . @ 09
new 94 095 Oolong, Formosa 035 o065 Iron Pipe, 2in.. Bl be_;;*""; ------ = o075 085
heat, new. 94 o 95 |ToBacco, fanutactured Screws, flat head . & Chue .rnes“—n:.s b g pi19
N&n.%ard, A 09 110 American Tobacco Co * " ruhead... o Pi errxes]—— hitez's... 5 200 225
ort. No. o6 107 Derby, 3's,4’s, 8's,16'S| 0 65 ...ooe Bonler tubes, 2 in Slneapbp €8 A8 G 23 2175
24 &8 03 o4 Old hum. ctit, 1/10:,| 0 B8 sexses 3in trawberries 1 473 1 60

Canned Vegetables.

Beans—2's Wax and Refugee doz 100 110
Corn—2's, Standard 235,138
Peas—a/B. aecreciies o o 82} 1 40
Pumpkins—3’s ..... s 0go 1 o0Q
Tomatoes—3's, Standard ...... e 110 525
Fish, Fowl, Meats—Cases. Ibtin
Mackerel ..per doz $1 10 ......
Salmon—Cohoes P S .
L Sockeye 2 175

Lobster—XXX #'s fla
Sardines—Alberts, "s

s, keyopn 5

, key opener ‘
's, key opener u
e i «

“ Sportsmen,
% “

s French.
“ i

“ “ 's o

4€ Canadian, }s " i
Chicken— Boneless Aylmer. s
2 dOZS ...
Duck—B‘'s Aylmer,
Turkey, B'l s Aylmer, 1’s, 2doz  **

Pigs’ eet—A)Imer, ¥ s, 2 doz "
Corned Beef—Clark’s, 1 ’s, 2 doz ‘¢
o S 0Nark e, a8, 102 Y

Ox Tongue—Clark S, 1}'S weene
Clark's,: 2 8 oveey

Ly Clark’s, 2} s e i

Lum_h Fongue-— e doz
“

2’s,
Chlpped Beet—?'s andss, prdz*
Soup—Clark s, 1 ’s, Ox Tail, 2d'z**
Clark’s, 1's, Chicken, 2 doz *
Fish—Medium scaled Herring. **
Kippered Herring—Domestic.. *
Ales, Bte.
White Labe ...
1naia raie .
Amber ....
Jubilee ...
XXX rorter
Half and Hall ...

1 in. pine No. 1, cut up: and better
1% and 2 in, No. 1,

<} irch flooring...

1} inchflooring.... i
1xro and 12 dressmg and better...
1x1o and 12 dressing ..
1x10 and 12 common .
rxro and 12 mill culls...
1 inch dressing and better
1 inch siding common
1 inch sxdmg box
1 inch siding mill culls .
Cull Scantling .
rin strips, 4in. to 6 in. Canadian

dressing and better.........

1 inch strips, common
XXX Shingles, 16in.
XX Shmg]es, 16 1.
Lath, No. 1 ....
Lath, No. 2y
Lath, Norway.......
2X4, 6, and 8 common
2x10 and 12 COMMON weeren

Ash wlute 1st and 2nd-1
2} to4 in..
black. 4 1 to xix 5
Birch A4 1 %
‘“ square, 4X4 to 8 1 m.
“ Red, 4 1 to rdin..
4 h Attt
Basswood e 140 x} in..
iy it 1% to 2 in..
Butternut, “ e to 13
[ 1 e t0 3 iNlue.
Chestnut, i 1 toa in..
Cherry 5 1 to 1} in..
vy 5 2 tog m =
Elm, Soft, 44 1 toxdin.
R i 2 togz im..
“ Rock “ r_tor}in..
gl i 1} to g in..
Hemlock, 3! s tO o in
Hickory, o 1} to2_in..
Maple, 4 1 tor}in..
il a2 tog m "
Qak, Red Plain* 1 to 1} in..
e g 2 tog4 in..
i White Pl'in“ 1 tor}in...
2 tog m..
g Quartered 4 1 toz in..
Walnut, 1 tog m ~
Whitewood # toa in..

Sawn Pine Lumber, Inspected,
CAR OR CARGO LOTS AT MILL.

$qe

Hard Woods —8M. ft, Car Lots
toz in.. $28 00 35 0°

35 00 40 00
22 00 30 00
25 00 28 00
25 00 2& 00
25 00 28 o0
35 00 58 00
16 O 22 LV
20 00 25 VO
24 00 30 00
25 00 35 00
25 00 28 00
48 00 55 00
60 00 100 00
20 00 25 OG
22 00 26 00
18 00 22 v
20 00 25 50
12 00 12 00
28 00 30 00
16 00 20 00
25 00 28 00
55 00 4o 00
40 70 45 00
35 00 40 00
0 00 45 00
5 00 95 00
00 00 05 00
35 00 4> 00
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SOLD BY ALL
LEADING WHOLESALE HOUSES.

r’s, bunch, $1.50 to $2; do., &'s, bunch, 75c.
to $1; lemons, Messinas, 360 case, $2.65 to
$3; Florida pineapples, $4.25 to $4.50;
pears, California, $2.75 to $3; peaches,
California, $1 to $1.25; plums, California,
$1.25 to $2; watermelons, each, 20 to 30c.;
beans, per basket, 15 to 20c.; sage, per
doz., 15c.; potatoes, per bushel, 50 to 6oc.;
cucumbers, per basket, 15 to 2oc.; cab-
bages, per dozen, 40 to Goc.; tomatoes;
per basket, 15 to 25c.; celery, per dozen,
40 to s50c.; muskmelons, per basket, 50 to
6oc.; lettuce, per doz, 20 to 25c.; blue-
berries, $1.10 to $1.20; plums, 25 to 40c.;
corn, per doz, 8 to 1oc.; egg plant, per
basket, 35 to 45c.; grapes, champion, 4oc.

Groceries.—The demand for sugar still
is very good, and large quantities are
moving out. Both it and molasses and
syrups are firm. In teas not very much
is doing, though values are firm. Dried
fruits are attracting a little more general
interest. Currants are disposed towards
firmness. Canned vegetables are on the
strong side, especially corn and tomatoes,
which do not promise a good season SO
far as the new crop is concerned.

Hides, Skins, Tallow and Leather.—Re-
ceipts of hides are fair and prices con-
tinue about the same with a firm tend-
ency. Lambskins are in good demand,
and calfskins quite steady. Tallow is
about the same. Leather has improved a
little during the last few days, and pros-
pects for a good fall trade are described
as very encouraging.

Provisions—Not much dairy of good
quality is coming in, and the enquiry is
brisk.  Creamery, as a consequence, is
also firmer. Considerable quantities of
medium and low-grade goods are in the
market, but for such as usual, there is not
much need. Eggs are very firm, the quo-

tation for new laid varying around 18c.
Prices for poultry are good under short
supplies. Spring chickens are quoted at
16¢c., and old birds at 11 to 11%c. Hops
are quiet. There is a good market at
steady prices for hog products.

Wool.—Receipts of fleece are light, and
there is a good demand. The home mills
are fairly brisk in their enquiries for
pulled.

o Ao

SOME FACTS ABOUT EDMONTON.

One of the more than usually striking
exhibits at the Toronto Fair is that from
Edmonton. It is not so many years since
people in the East—people who did not
know—had a dim notion that the north-
ern limit of profitable crop ‘production
stopped somewhere a considerable dis-
tance south of northern Alberta. Butz
the wonderfully fine array of vegetables !
from the Edmonton region displayed in!
the Annex at the Fair, shows how mis- |
taken was that idea.

|
: |
It includes potatoes, |

carrots, turnips, prodigious cabbages, and|

1
|
|
r

many other toothsome foodstuffs, and is
under the charge of Mr. Porte, a gentle-
man evidently of much experience in such
matters, who was sent here by the Ed-
monton Council and Board of Trade.|
From a little booklet, which may be had
for the asking, we glean the following
facts: ;

Edmonton has seven miles of graded
streets—ten miles of sidewalks. i

It has a first-class fire protection ser-!
vice, which includes a steam fire engine
and modern appliances. !

Edmonton, in 1902, decided to operate |
the electric light plant and instal its own
water-works and sewerage system under
municipal control. The electric light sys-
tem is now in full running order with a
capacity of 5,000 lights.

It has four and a half miles of water
pipes and four miles of sewer pipes
nearly completed.

It will have its own street car service
in full operation early in 1905.

It is the objective point of the Canadian
Northern; this year it will be completed
to within fifteen miles, and next spring
to Edmonton, making it their terminus.
The town is the western basis of oper-
ation of the Grand Trunk Pacific.

It has a natural gas and oil company,
who have commenced active operations.
Furthermore, it is one of the most im-
portant fur buying centres in America.

—-——

ADVERTISING N. Y. STORES.

A conservative estimate of the amount
of money spent by the big department
stores in Greater New York for advertis-
ing is as follows:

John Wanamaker, _$500,000; Siegel-
Cooper Co., $400,000; Simpson-Crawford
Co., $400,000; R. H. Macy & Co., $350,-
ooo;: Adams Dry Goods Co., $300,000;
Bloomingdale’s, $300,000; Hearn, $250,-
000; Enrich Brothers, $200,000; Frederick

DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies

ISSUED BY THE
CANADIAN CASUALTY
and Boiler
INSURANCE CO.

22-24 Adelaide St. East, TORONTO.

are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.
A. C. C. DINNICK, Managing Director

| manufacturer of absolute integrity.

Loeser & Co., Brooklyn, $200,000; Abra-

$4,500 Required

On Security of Manufacturing Plant, Value $15,000.
Reduced $200 every three months (if necessary).
Operated twenty-five vears, recommended and valued by
Particulars apply
R. F. SEGSWORTH, Barrister, 03 Bay St., Toronto.

THE

Smoke Nuisance.

Every proprietor of a high
chimney will hail with pleasure
the information that there is
now a contrivance which can
be had at a reasonable cost and
easy of installation, for the
prevention of the clouds of
smoke which have been such a
detriment to the comfort of the
neighborhood, besides a loss
to power users.

The one herein offered not
only complies with the Munici-
pal By-law in cutting off smoke,
but also prevents grits and
smudge from coming from the
chimney.

In itself this alone would be
worth the cost of the appliance,
but the savings it makes in the
coal bill will pay for itself in a
very short time.

As evidence of our confidence
to prove our statement we will
instal our device on a boiler for
thirty days without charge.

Ask for information about it.

We will be pleased to answer
all enquiries.

The Whaley Automatic Smoke

Preventer and Fuel Saver,
- Limited.

New Offices — Room 25 Manning

Arcade, 24 King Street West,
Phone Main, 4893. TORONTO, Canada.

ham & Strauss, Brooklyn, $100,000; Rota-
enberg & Co., $175,000; H. O'Neill & Co,,
$150,000; Saks & Co., $100,000; B. Alt-
man & Co., $100,000; A. D. Matthews’
Sons, Brooklyn, $100,000; Chapman & Co.,
Brooklyn, $100,000; Stern Brothers, $75.-
00o; H. Batterman, Brooklyn, $75,000;
Lord & Taylor, $50,000; Koch & Co., $50.-
000o; Arnold, Constable & Co., $35,000;
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(ommercial Union

Assurance Co., Limited.
0f LONDON, Eng.

L ] El ]
Fire - Life - Marine
Capital & Assets over $34,000,000
Canadian Branch—Head Office, Montreal.

dAs. MCGREGOR, Manager.
Toronto Office, 49 Wellington Street East.

GEO. R. HARGRAFT,
Gen. Agent for Toronto and Co. of York

Caledonian

INSURANCE CO., OF EDINBURGH

The Oldest Scottish Fire Office.
HEAD OFFIOE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.

J. G. BORTHWICK, Secretary.
MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay 8t., TORONTO

Telephone 2309.
or LN

Northern &

Canadian Branch, 1780 Notre Dame Street, Montreal.
Income and Funds, 1903.

Capital and Accumulated Funds,............$46,115,000
Annual Revenue from Fire and Life Premiums

and from Interest on Invested Funds...... 7,525,000
Degosited with Dominion Government for

the Secu 288,500
E. P PEARSON, Agent,

rity of Policy-holders
G. E. MoserLy, Inspector.

Rosr. W. Tyrg, Manager fo Canada.
THE HOME LIFE
V ASSOCIATION
OF CANADA

HEAD OFFICE :

Home Life
Building,
Toronto.

Assurance Co.

Capital and
Assets,

$1,400,000

Reliable Agents
wanted in unre-
presented districts

Correspondence
solicited

PRESIDENT.
MANAGING-DIRECTOR.

JOHN FIRSTBROOK,
) PATTISON, i omice

ECONOIICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems,
Total Net Asests......oveiccnocacssonceess $ 310,377
Amount of Risk..... snann g nnans vk ensnse SOAZTIEE
Government Deposit........ co.connniaes 35965
JOHN FENNELL, President.
GEORGE C. H. LANG, - Vice-President.
W. H. SCHMALZ, - - Mgr.-Secretary.
JOHN A. ROSS, - - - - - Inspector,

WANTED

A Provincial Manager for the Province
of Quebec and Eastern Ontario, with
headquarters at Montreal, for a first-
class old line Life Insurance Company,
having a large amount of renewals at
present throughout the Province of
Quebec, and first-class office accommo-
dation and staff. To the proper party
a good proposition will be made.

Address Box 138,

STOCK AND BOND REPORT.

g Capital | Capital
BANKS & | Author- Sub-
n ized. scribed.
P ? $ $
British North America .............. . +| 243| 4,866,000| 4,866,000
New Brunswick .00 e 100 500,000/ 500,000
Nova Scotia ..... S R P A «es.| 100| 2,500,000 2,000,000
People’'s Bank oo Halifax ............ ..| 20| 1,300,000 1,000,000
People’s Bank of N.B...... S5ais dieesas] THO 180,000 180,000
Royal Bank of Canada .........c000..n 100| 4,000,000 3,000,000
St aStaphen BT T, Ul Sl ik veess| 100| 200,000 200,000
Union Bank, Halifax ............ vveess| 50| 3,000,000 1,336,000
Yarmouth 0., ateeiive P SR 75 300,000 300,000
Merchants Bank of P.E.I....... 500,000 343,000
Banque St., g_fan ....... s e A wee.| 1,000,000| 500,000
Banque St. Hyacinthe..........o000n00. vev.| 1,000,000| 504,000
Eastern Townships ........cccoeaienaen 50| 3,000,000 2,496,000
Hothelaga ... . anoibine Ve Ry 100| 2,000,000| 2,000,000
La Banque Nationale ..........c.c0vues 30| 2,000,000| 1,500,000
Merchants Bank of Canada............ 100| 6,0c0,000| 6,000,000
14,000,000/ 14,000,000
5y000,000( 3,000,000
x:ooo,ooo 846,000
3,000,000| 2, 500.000
4.000,000| 2, 300,000
Canadian Bank of Commerce 50| 10,000,000| 8,700,000
Dominion . 50| 4,000,000 3,000,000
Hamilton 100( 2,500,000| 2,237,00C
Impe rial . 100| 4,000,000 3,000,000
l\odetrcpohta 100| 2,000,000 1,000,
ntario .. 100 500,000 1,500,
L9057 e e A R S 100 ooo:ooc z,igz,ooo
Standard .. .. vsveigesiessrsss e one 50| 2,c00,000| 1,000,
-?‘overelgn. R A T e vesesss| 100| 2,€00,000| 1,300,000
oronto ... sasis e siakiele oe .+| 100| 4,c00,000| 2,9~8,0c0
Wl 0o Py g R s ek le .+.| 100| 2,c00,000| 2,000,000
WSBtEen L Sl Ty e el e ke 100| 1,000,000 500,000
LOAN COMPANIES.
SPECIAL ACT DOM. & ONT.
Canada Permanent Mortg e Corporation| 10| 20,000,000, 6,000,000
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Co....... 80 s o vainennia 630,200
Toronto MortgageCo .........cuuuu ..| 50| 1,445,860 1,120,860
Canada Savings & Loan Co............ 50 750,000 750,000
Dominion Sav. & Inv. Society .......... 50| 1,000,000 1,000,0
Huron & Erie Loan & Savings Co...... 50| - 3,000,000| 3,000,000
Hamilton Provident & Loan Soc....... 100| 3,000,000 1,500,000
Landed Banking & Loan Co............ 100 700,000/ 700,000
London Loan Co. of Canada............ 50| 679,700| 679,700
Ontario Loan & Deben. Co., London ...| so|(notIi't'd)| 2,000,000
Ontario Loan & Savings Co., Oshawa..| so0|.......... 300,000
UNDER PRIVATE ACTS,
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)| 100| 2,000,000| 21000,000
Central Can. Loan and Savings Co....| 100| 5,000,000| 2:500,000
London & Can. Ln. & AE . Co. Ltd. do.| 50| 2,000,000 1,000,000
Man. & North-West. L. Co. (Dom. Par.)| 100| 2,000,000| ¥:500,000
“ Tue CompaNIES ACT,” 1877-1889.
Imperial Loan & Investment Co. Ltd...| ro0| 1,000,000 gggasso
Can. Landed & National Inv’t Co., Ltd.| 100| 2,008,000| 2,008,000
Real Estate Loan Co...vvvuunene. veeee| 40| 1,600,000 578,840
ONT. JT. STK. LETT. PAT. ACT, 1874,
British Mortgage Loan Co......... (et B8 Cov]| Bont BB 450,000
Ontario Industrial Loan & Inv. Co..... A60LL 2 373,000
Toronto Savings and Loan Co......... 100|  1,000,000| ¥;000,000
MISCELLANEOUS.
British America Assurance Co.......... 50| 1 000,000 1,000,000
CanadaLife......u. sl et Rk e 400 1,000,000 000,000
Imperial Lite - ... ocuviobiosans Naurasrinn 100| 1,000,000 1,000,000
Western Assurance Co.....icivveinaenn 40| 2,000,000 83’°°°'°°°
Canadian Pacific Railway, .... % 100| 80,000,000 6'&’“
Toronto Railway ............. 100| 4,000,000 e » 000
Twin City Railway........... R 100/ 20,000,000, ‘6’5°°’°°°
Sao Paulo Tramway............. iees.| 100| 6,000,000 ©)000,000
Commercial Cable Co........ccvvueunn. 100/ 15,000,000| 15/000,000
Bell Telephone Lo ... 100| 5,000,000| 3960,000
Canadian General Electric. 100| 3,000,000| 2125000
Toronto Electric Light Co 100| 2,000,000| 2000000
Northern Navigation Co.. 100| 1,000,000 o
Lake Superior Consolidated..... ..... 100100,000,000| 731500,000
Dominion Iron and Steel Co., common, .| 00| 15,000,000 15,000,000
“ “ “ referred. .| 100| 5,000,000 5)000,000
“ “ “ onds... ... 1000 g,ooo.ooo 7+926,000
Dominion Cpal Co commog‘.i. Vieeeoa.| 10C| 15,000,000 ‘g'g'gzg
@ - reterred..... v e...| 100| 3,000,000 31900
Nova Scotia Steel and Coal, common .| 100| 7,500,000 5'0‘6’°'°°°
Canada North West Land, preferred...| 100f.......... 4’% 31500
British Columbia Packers Assoc. (A) ...| 100| 1,000,000 25,000
Dominion lelegraph Co............... 50| 1,000,000/ 1,000,000
Richelieu & Ontario Navigation. ,...,..| 190 5,000,000/ 3 132,000
Carter Crume, preferred........... vev..| 100| 2,000,000 725,000
Dunlop Tire Co., preferred............. 100( 1,000,000 300,000
Consumers Gas Co SA) RN 50| 2,000,000| 1,750,000
Niagara Navigation Co..... ...cueuene 100| 1,000,000 1,000,000
w. i Rcgers, preferred . ............ 100|  ¥,350,000 i

Monetary Times.

Capital
Paid-up

$
4,866,000
500,000
2,000,000
999;000
180,000
2,000,00C
200,000
1,334,000
300,00C
343,000

271,000
329,000
2,468000
2,000,00C
1,500,00C
6,000,000
14,000,000
3,000,000
823,000
2,500,000
2,500,000

8,700,000
3,000,00C
2,220,000
3,000,00C
1,000,000
1,500,000
2,492,00C
1,000,000
1,300,000
2,975,000
2,002,000

, 000

6,000,000

630,200
725,000
750,000
934,200
1,400,000
1,100,000
700,000
679,700

300,000

3737120

435,000
271,993
600,000

T
Divi- |Closing Prices
dend

Rest last6 | HALIFAX,
Months | Aug 28, 1504
1,946,000 3% 130 153
775,000 6 300 132
3 loo:ooo 5 262 266
440,000 3 1355 138xx
10,000 4 136 140
3,000,000 4 200 206
45,000 2 -
930,0CC 3 157  (80XX
50,000 2 ) o TSP Y
266,000 4 ’
Montreal,
Aug. 3t
10,000 3 i i
75,000 3 cese  eses
1,500,000 4t o A
1,200,000 3% E34 B0 .. on
450,000 3 a00 HE, ..,
3,200,000 3% 156 159
10,000,000 5 2404 ..,
2,850,000 4% 204 210
nil, 3 Rathen ouik
1,000,000 3 e
1,000,000 3% 135 143
Toronto
Aug. 31
3,000,000 3% 151
3,000,000 5 o
2,000,000 5 206
2,850,000 I 219
1,000,900 l\fxl e
600,00C 3 126
2,407.000 4% ey
1,000,000 5 235
350,000 23 i
3175000 5 227
700,000 33 130
217,000 3 141} 7
*(qu'rtly) XX
(ex-div.)
1,750,000 3 r1gf 120
235,00C 3 117 119
250,000 2% 02 i
300,000 3 L9 e
40,000 2 70 cene
975,000 4% 179 .eee
390,000 2 119 T
215,000 3 19 s
101,00 3 120 ik
600,000 3 7 B
75,000 3 S 4
120,000 s %o 8o
700,000 | t 1} bl A
210,000 3 92 93
51,000 93 95
174,000 2% 77‘! .
370,000 8 1043 105
50,000 5 70" ...
60, e
120,000 3 130
830,000 3% e
........ 4 sevree cees
477,800 13* 49 L
1,289,000 3 BOSP Tk
........ 3 1233 1244
v ddosew 3* 1017 102
........ 3* 983 99
........ 13* 1038 105
4,421,000 1 76 182
910,000 2 145 147
365,000 5 Y48 eae
: §* 143k 145
5 75 8o
i o
3 3t 34
2 1043 cen
P 69 70
4 Ny-
2% 62 64
2§ 9ok L.
x| ot tig
;& 60} 65
1 o waae weses
;§* qog L0, ¢
4 12y 116
wonsie| 1t | e .
*quarterly
tfor 2 m'he
Sannual
tAnd 1)/
Yonus

~ —
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W. G. A. LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all pointsin West-
ern Ontario. Certificate from Lloyd's Agent
ot damage is accepted by British Insurance
Companies.

FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Total Cash $24,000;000

Assets Exceed

¥ire;risks accepted on almost every description
of insurable property.

112 ST. JAMES ST., MONTREAL
(Corner of Place d’Armes.)
Canadian Head Office :

J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada,

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863.
HEAD OFFICE, e WATERLOO, ONT

Total Assets 31st Dec., 1900 .........8361,361 03
Policles in Force in Western On-

turio over 25,000 00
GEORGE RANDALL, WM. SNIDER,
President, Vice-President,

R. T. OrRg,

Frank HaicHuT,
T. L. ARMSTRONG,

Manager. -

The London Mutual

Flre Insurance Go. of Canada
Established 1859,

} Inspectors.

Losses Paid, - - - $3,500,000 00

MAgsots - - - - $736,796 55

HoN. Joun DrYDEN, Geo. GILLIES,
President. Vice-President.

H. WappinGTON, Sec'y and Man. Director.
H. A. Suaw, City Agent, 9 Toronto Street.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & MANUFACTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorlzed Capltals, $1,250.000

Special attention given to - placing large lines on
mercantile and manufacturing risks that come up to
our standard

Head Offices—Queen City Glmmbérs, Toronto’
SCOTT & WALMSLEY,

ESTABLISHED 1858,
Managers and Underwriters

“Glen Mafmr ™

RESIDENTIAL AND DAY SCHOOL
FOR GIRLS
651 SPADINA AVENUE, TORONTO

Thorough English Course. Individual Atten-
tion. Pupils prepared for the Universities
and for Examinations in Music and Art.
Large staff of Resident and Visiting Teachers.

MISS VEALS,
Lady Principal.

small department stores, Total,
$4,100,000.

The expenditure is about twice that paid
for rent by the big stores. Advertising
is exceeded by only one other item of ex-
pense—that of salaries and wages, which
is about double the advertising appropri-
ations.  Practically all this publicity is

newspaper advertising.—Fourth Estate.

$500.

—_— e

We are told that record orders are be-
ing received in this country from Aus-
tralia for agricultural implements and ma-
chinery.

NSURANCE COMPANIES

EneLisH (Quotations on London Market)

kel
i s C b
Shages | Yeatly SglEg| Last
or amt,| Divi- | Name or CompANyY | 8= 8°3| Sale
e © £a
Stock. | dend. Sl 2 Aug. 1
177]
%,
50,000 8 ps|Alliance............ 20 | 21-5| 104 11}
50,000 35 C.Union FL. &M | 50 58 s9
00,000 8% |Guardian F. & L.. 10/ 5| of 10
35,862 20 |London Ass. Corp. 25 | 124| 55 356
10,000 174 |London & Lan. L.. | 10| 2| 8 o
289,155/ 24 |London & Lan.F..| 25| 2} z(i 22
45640| 9o |Liv. Lon. & Globe.. |Stk| 2 | 42 43
130,000 30 Northern F. & L... (100 | 10 | 74 76
10,000| 30ps [North Brit. & Mer.. 25 | 6} 374 38%
153776| 35 HOBIR & i v o wciliiins 50| 51|33 3¢
25,234| © 63% |Royal Insurance. .. | 20 | 3 | 45} 46}
10,000, .... |Standard Life...... T R
10,000  8/6ps!Sun Fire........... 10 | 10 | 103 11}
Par
London
RAILWAYS %Yeag]he Aug. 19
¢
Canadian Pacific $100 Shares, 3% ....... $100 {137 1313
C. P. R. 1st Mortgage Bonds, 5%........ 108 110
do. 50 year L. (§ Bonds, z}% vees |T00 to2
Grand Trunk Con. stock...... «..eeueee 100 | £3 r3k
5/ %::arpetual debenture stock...... 130 €33
g. boads, 2nd charge 6%. ke 228 oxaz
do. First preferences.........c.u0x 10 | 99% 1co}
do. . Second preference stock -, Dl e | 82 8D
do. Third preference stock........ SEPE B
Great Western per 5% debenture stock., | 100 | ...
Midland Stg. st mtg. bonds, 5§%....... 100
Toronto, Grev & Bruce 4% stg bonds,
ISt MOrtaAZee s v os vivocanincingsvas 100 |1C2 104
: London
SECURITIES, Aug. 19
Dommxon 52/2 stock, 1903, of Ry. loan 1wt 103
2904 5, 60 B. . s e sias +0f 105
o % do 1910, Ins, stock.... v..| 104 106
do. g% do, rngigtockl ) Sl Tl v e 101 105
| Montreal terling 5% x;aS ........... P RN R g
do. - 5% 87 s AT A R BT Eb ol ¢ b AR 101 103
do. &7 T R SN e 1Icr 103
| City of Toronto ater Works Deb 1906, 6%..| 101 103
do. do. gen. con. deb. xgmf ..| 108 110
do do. stg. bonds 1928, 4%.. 100 102
do do. Loca Imp. Bonds 1913, 4%..| 39 101
do. do. Bonds 1929 33%. .| 94 b
Clty of Ottawa, Stg. . 1904y 6%..| tor 103
City of Hamilton ebs. 1934 5%.. 100 1oz
City ot Quebec, con., 1905; 6%..| 10t 103
do. do. 'sterling deb 1923, 4%..| 100 102
City of Vancouver, 1931, 4%..| 100 102
o, , do. 1932, 4%..| 100 102
City of Winnipeg, deb 914, §%..| 106 Tof

@entral Life Tnsurance
gompany, s s

Capxtal Subscnbed
Head Office, TORON 1‘0
OQur rates are most favorable to the insuring public.
Qur Policies are unconditional from date of issue.
Our Reserves are based on the highest Govt. Standard.
First-class positions for men of character and ability.
Write to the Head Office of the Company for particulars.

THOMAS CRAWFORD, M.P.P., J. M. SPENCE,
President. Man. Dir.

Exeelsior Life

“HEAD" OFFICE, TORONTO.
ASSETS, ONE MILLION DOLLARS.
INSURANCE IN FORCE, "
OVER SIX MILLION DOLLARS.

A Company with:—An Unparalleled Low Death
Rate, Low Expense Rate, and Earning over Six per
Cent. on Assets, is a Desirable Company to Insure
in and a Good Company tor Agents to Represent.

Cood Agents Wanted.

Attractive Contracts Offered.

E. MARSHALL, D. FASKEN,
Secretary. President.

Insurance
Company

Established 1824

the MANCHESTER FIRE

Assurance Co.

Head Office—MANCHESTER, Ene.
H. S, MALLETT, Manager and Secretary.

Asseols over $13,000,000

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager

SmitH & MacKEeNzie

Toronto Agents JosepH LawsoN

Safe and Permanent

IS THE POSITION OF
The Dominion Life
Established 1889,
Fair and Sguare

in al its dealings is the reputation it has
earned amongst its patrons.

Policies Issued on the Best P ans.

HEAD OFFICE WATERLOO, Ont,

- CHR. KUMPF, PrESIDENT,

1HOMAS HILLIARD, | FRED. HALSTEAD,
Managing Director. Supt. of Agencxcs

~

CEREE

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS.

FOR CATALOGUES
FOR LEDGERS

Stipulate

All Wholesalers Keep It.

Toronto Paper  Mfg. GCo.

MILLS AT CORNWALL

for our Paper
when giving an
order to

the printer.
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MUTUAL FIRE

STAN DARD INSURANGE CO.

Head Office, - MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000
WM. ARMSTRONG, H. B. REESOR
President Man. Director
F. K. RFESOR, FRANK EDMAND,
Juspector City Agent
Confederation Life Bldg.
Fire
Insurance

The [V]etropolitan Dsisane

CASH-MUTUAL and STOCK

HEAD OFFICE, - TORONTO
Authorized Capital, $500.000

D. HiBNER, Berlin, Pres. W. G. WriGHT, Inspector.
W. H. SHAPLEY, Toronto, F. CLEMENT BROWN,
Vice President. Manager.

Esrabdlished 1552

“COMMERCIAL

%0 WELEKLY FINANCIAL.COMMERCIAL 8
GENERAL TRADE NEWSPAPLR_97” Ofe GREATAVEST.

Reaches direct go per cent. of the retail, wholesale
and manufacturing trades of Northwestern Ontario,
Manitoba, the Territories and British Columbia in
advance of, ‘and publishes more interesting com-
mercial and financial news than any other similar
newspaper in Canada.

Do you want to sell or increase the sale of your
5oods in these, THE BEsT BUYING PROVINCES IN

ANADA ?

Estimated that 200,000 new settlers will arrive this
year. Will the retail merchant offer them your goods?

Our advertisers our best references. \{’e beg the
favor of an enquiry.

THE {(HUGH C. MacLEAN CO., LivITED,

Publishers, Winnipeg.
Eastern firms should subscribe for Tue COMMERCIAL
and keép posted on Western trade

ﬂudOfﬁw-Warmmq.On'r.

7 |
OF CANADA

With Its Easy Premium Rates,
Liberal Guaranteed Values,
and Expanding Dividends,

Is An Ideal Gompany.

So think its 30,000 Policy-hold-
ers who carry $40,000,000
insurance in it.

Agencies in Every Town and

City in Canada.

THE STEEL TRADE.

Unsettled quotations for steel 'shapes
have militated against recovery in this
industry just at a most critical time, and
the hope of still more attractive figures
‘naturally results in postponement of new
orders wherever delay is possible, says
Dun’s Review, of New York. There ap-
pears to be some difference of opinion re-
specting the extent of departure from list
prices, but the vital fact remains, and

meetings have been held to determine the |

basis of future operations. As most cur-

rent business is arranged on
covering distant delivery, including pro-
vision for allowance on any charge in pig
iron, it is not probable that sales will be
materially affected by the sensational vari-
ations on special propositions. It was
feared that the cut in prices would hold
back all orders, but structural shapes for
the Chicago Elevated, material for
through lines, rails for two concerns, and
much piping made the outlook better than
at any recent date. Canadian railroads
are in the United States for material,
and it is reported that a large sale of rails
was made considerably below the pool
quotations. It is gratifying to note that
several blast furnaces have been added to
the active list, and quotations of pig iron
have yielded very little. At the Alabama
furnaces the situation is still troublesome,
because of the strike at bituminous coal
mines.  This trouble is offset as far as
possible by outside purchases of coke, and
the furnaces will soon be independent of
their miners.

—eeeel G ———

Knittel & Co.’s roller mill and elevator,
at Boissevain, Man., were on Wednesday
last destroyed by fire with a total loss of

“aboit $35,000; -insurance, $15,000.

F. W. Karn’s hardware store, at Wood-
stock, Ont., has been gutted by fire, which
started from an explosion of oil. Loss
about $10.000 or $12,000; partially insured.

New Hamburg, Ont., has passed a
by-law for the issue of twenty-year de-
bentures for $7,000 for building an ex-
tension to the public school and for
other municipal purposes.

The large furniture factory of four
stories at Waterloo, Ont., controlled
by the Canada: Furniture Manufac-

contracts |

1

The Altar
Of Friendship

Do not hazard your all on
the altar of friendship.
Thousands of men have
been ruined by going surety
for friends. Better far for
you to pay a strong surety
company the premium on
the bond. It will pay youto
enquire about our- policies. -

EMPLOYERS' LIABILITY

ASSURANCE CORPORATION
MONTREAL — TORONTO

GRIFFIN & WOODLAND
MANAGERS. 3

turers, was on Friday last completely
destroyed by fire, which started, it is
said, in some waste material near the
elevator shaft. The loss on building,
plant and stock is estimated at $125,-
000; insurance about $68,000 in some
twenty. companies.

[IFE [NGURANGE o0

(INCORPORATED BY THE STATE OF NEW YORK.,

The Company OF the People, BY the People, FOR the People.

ASSETS, $105,656,311.60

Proof of Public Confidence

This Company has more premium-pay:ng
business in force in the United States than

any other Company, and for each of the

last 10 Years has had more New Insurance
accepted and issued in America than any
other Company.

The Number of Policies in force is
greater than that of any other Company in
America, greater than all the Regular Life
Insurance Companies put together (less
one) and can only be appreciated by com-
parison. It is a greater number than the
Combined Population of Greater New
York, Chicago, Philadelphia, Boston,
Toronto and Montreal.

Significant Facts

This Company’s Policy-claims paid in
1903 averaged in number one for each min
ute and a third of each business day of 8
hours each, and, in amount, $89.00 a min-
ute the year through.

THE DAILY AVERAGE OF THE COMPANY'S
BUSINESS DURING 1903.

359 per day in number of Claims Paid.
6, 297 per day in nur ber of Policies Issued.

$'l303) 559-06 W‘;i‘xe)l"f“ New Insurance
$98, 582.76 ki day in Payments to Policy

holders and addition to Reserve.

$53’84 l = | 8; per day in Increase ot Assets

Full particulars regarding the plans of the Metropolitan may be obtainea of any of its Agents in all the

principal cities of the United States and Canada, or from the Home Office, 1 Madison Ave,

ew York City.

Amount of Canadian Securities deposited with the Deminion Government
for the protection of Policy-holders in Canada, $1,800,000.00.
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Investigation Endorses

reach; =05 . ate
this

endowment policy in

about

carefully

the statement that while 8o per cent. of men aged 45
are fairly prosperous, only 13 per cent. of those who
self-supporting.

ask . for

After - thinking

particulars of an

The CANADA LIFE.

30 Days of Grace

for the payment of Renewal Premiums is one of
the many privileges the SUN LIFE OF CANADA
grants its policy-holders. Should the Assured die
at any time within the days of grace the claim
would be promptly paid, even though the premium

had not been paid.
Insurance Company

QUEEN ™

GEORGE ~SIMPSON;*Resident” Manager,”
WM. MACKAY, Assistant Ma=ager.
MUNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309. Hamilton, Ont.

THE

JFedcral Lifc * x

-++— Assurance Co.

- HAMILTON, CANADA.

HEAD OFFICE, -

Capital and Assets....... ....ccocovvnnreneees $2,763,960 70
Surplus to Policy-holders.............o..eeee 1,052,760 70
Paltl to Polloy-ROIAEES 1003 ......onsrssesss 204,018 49

Most Desirable Policy Contracts. ‘
DAVID DEXTER, - - - President and Managing Director

J. K. McCUTCHEON, Superintendent of Agencies.

Phenix Assurance Company,

OF LONDON, Eng.

Established - 1782.

LOSSES PAID, - - - $100,000,000

P

prm—

PATERSON & SON
Chief Agents
For the Dominion,

164 St. James St.,
MONTREAL.

WCStcrn e | Fire
and
Assurance Co, | Marine
Head Office, Capltal . . . . $2,000,000 00
Toronto, Assets, over . . . 3,546,000 00
Ont. Annval Incomn . 3,678,000 00

Hon., GEORGE A. 00X, President.
J.J. KENNY, Vice-Pres. & Managing Direotor. 0. O. FOSTER, Secretary,

BRITISH AMERICA

- Assurance Co’y
Head Office, TORONTO. +  FIRE AND MARINE

Cash Capital - $1,000,000.00

Assets - - - - $2,024,096.02
Losses Paid (since organization) $23,886,005.32
DIRECTORS :

HON. GEO. A. 00X, President.

Hon,. 8. C. Wood, E. W, Cox, Thos, Long,
Robert Jaffray. Augustus Myers,

J. J. KENNY, Vice-President.

John Hoskin, K.C,, LL.D.
Lieut.-Col. H. M. Pellatt.

P, H. SIMS, Secretary

By Insuring in

THE CROWN LIFE

YOU Pay a Very Low Premium,

: Secure a Policy Free from Restrictions,
Obtain Large Loan and Surrender Values,
Have an Absolutely Safe Investment,

AND You Keep Your Money in Canada and
Under Canadian Control.

CAPITAL AUTHORIZED,

HEAD OFFICE,

$1,000,000. TORONTO.




320

THE MONETARY TIMES

B

ESTABLISHED 1809.

Fire Pretiums 1902...essissicassssnsns 811,878,080
Income Lite Branch .....ceeececesssesersensnsarenees 6,312,505

Total REVENUE seersseesesnonssrssessasseans 18,190,675
Total Assets over,...ceue .. 885,000,000
Canadian Investments #,865,000

Greatly in excess of other fire companies in Canada.

Resident Agents in Toronto:
GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE. FI RE

OFFICE

Hsad Office, Threadneedle St., London, Eng.

Transacts Fire Business onlsy, and s the oldest
purely Fire Office in the world urplus over Capital
and all Liabilities exceed 87,000,000,
Canadian Branch—15 Wellington Street East,
TORONTO, ONT.

H. M. BLAOKBURN, . . . Manager
F. E, MAULSON, . . . . Insmector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

FOUNDED A.D.
1710

THE .... [Incorporated 1875]

Mcrcantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, %1,000,000

The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security o poh'gholders permits,
and agencies apply to Head Office.

HON. JOHN DRYDEN, President.

GEO. B. WOODS, Manager.
CHAS. H. FULLER, Secretary.

$
Ontario Aceidont and é‘“"lEE“T

Lloyds Plate Glass 5 DISEASE,

INSURANCE COMPANIES
Issue Specially Attractive Policies covering Accident.
Accldent and Sickness Combined, Employers’,
Elevator, General and Public Liability
’ Plate Glass.
EASTMURE & LIGHTBOURN, Gen'l Agenis
61 to 65 Adelaide Street, East, TORONTO.

PELICAN and BRITISH
EMPIRE LIFE OFFICE

The Oldest Proprietary Office in the World
transacting Life Assurance business only.

Founded in 1797,

For district

THE

Financial Strength Unsurpassed.

CAPITAL, $ 5,000,000,
ASSETS, $25,000,000,
Large Bonuses. Moderate Rates of Premium,

Head Office for Canada, MONTREAL.

A. McDOUGALw, Mlanager.

Standard Life

Established 1825.
J Assurance Co.
Head Offce for Canade,  o¢- pginpyrgp,
$51,794,362

Invested Funds.eeeeceossocscnnas
Investments, Canadian Branch.... 15,500,000
Assurances eftected on first-class
lives “Without Medical
Examination,” Apply for full particulars.

CHAS. HUNTER, - - Chief Agent Ontario.
D. M. McGOUN, MANAGER.

Liverpool and London and Globe

INSURANCE COMPANY

Capital and Assets exceed...... $ 66,000,000
Canadian Investments exceed .. 3,750,000
Claims Paid exceed.......e... 213,000,000

Canadian Branch, Head Office, Montreal.

J. GARDNER THOMPSON, Resident Manager.
WILLIAM JACKSON, - - Deputy Manager.

JOS. B. REED & SONS, General Agents,
51 Yonge Street, Toronto.

Strength

and
tability

Are the important
elements required in
effecting insurance,
—guaranteeing, as
they do— the abso-
lute fulfillment of the
contract.

< The financial
position of the

NORTH AMERICAN

is unexcelled, making it a most desirable
Company for Policy-holders and Agents.

Vacancies for active, energetic
men to act as representatives.

North Amerigan Life

H e Offi
Assurance 00, ToRSN10, ont.
J. L. BLAIKIE, - - = = = = PRESIDENT.

L. GOLDMAN, A.LLA,, F.C.A.,, - Man.-Dir.

INSURANCE COMPANY

e

ESTABLISHED A.D. 1720.

E(OMON. ASoURANGt

Head Office, Ganada Branch, Montreal.
Total Funds, $20,000,000

FIRE RISKS accepted at ourrent rates.
Toronto Agents
S, Bruce Harman. 19 Wellington Strest East.

Insurance Gompany

Founded
1792.

Incorporated f N “] A H
wersted of North America,
PHILADELPHIA-
Capitaliichl. .o ool ol o aes oo Y $ 3,000,000
Assets, January, 1904............ 11,290,773
Surplus and Contingent Fund over
all liability ot Capital and Re-insurance 2,452,410

Losses Paid since Organization,$115,662,995

Equal to 790 Tons of Pure Gold.

ROBERT HAMPSON & SON, Montreal,
GENERAL AGENTS FOR CANADA.

1903 The Most Successful Year in the

History of

THE NORTHERN LIFE ASSURANCE CO. .
Insurance Written ......cov 00 $1,092,750 00
Insurance in Force ...ee...... 3,607,346 00
Cash Laeae e s b % cosins 131,526 90

An ‘inerease’of .. .. ... . ..h 21,504 35
Tofal ASIBEEI 0. . .osedovvi v iia $ 407,219 28

An iacrBase of . i il 75,174 52
Government Reserve........ $ 241,639 32

An increase Of.isi.o..vies 64,347 63
Death CIaime. .. 08  Fotecaise $ 10.385 0V

A'decrense of oz ivivee. e 2,315 00
EXpenses. ....ccoeesene Ceveaae § 48,477 45

A decrease of ....... .... 6,105 02

You will make no Mistake if you Take out
a Policy in THE NORTHERN LIFE.
HEAD OFFICE, JOHN MILNE,
LONDON, OnT. MANAGING-DIRECTOR
The Northern Lite has some Good Districts
Open for Live, Energetic Agents,

The ROYAL-VICTORIA Life
Insurance Co. of Canada.

HEAD OFFICE, - - MONTREAL

The Guarantee Capital and Accumulated Assets ot
the Company for the protection of Policy holders
AMOUNE £0.: it se-sninssaoassnvsssisonse #1,200,000.00

STEADY PROGRESS OF THE COMPANY.

“$

68,435.85
104,406.87

Cash Income {

1903~ 145,871.70

Adchminlated |18 232,616.64
Assets DEE 301,504.94
1903. 398,512.27

Insurance in 1899. 1,707,807.00
force i 2,702,456.00
1903 .. 3,928.115.00

The market value of securities deposited with the
Dominion Government for the protection ot
Policy holders amounts to over ... $202,500.00

Liberal commissions paid for desirable business.
Applications for agency to be made to
DAVID BURKE A.LA., F.S.S.
General Manager

SSbbbhOd SIS ESSSN

Sometimes a revision ot policy form means
little. It stands for

THOROUGHNESS

in every detail in the changes that have been
made by the Union Mutual—re-arrangement
of features, reduction of rates, liberalizing of
rights, a contract modern to the highest
notch. A policy that looks well, sells easily
and pleases long.

UNION MUTUAL
LIFE INSURANCE Co-.

Portland, Maine.

FreEp E. RICHARDS, ARTHUR L. BaTEs,
President. Vice-Presideat.

Agents always desired—thie kind who write
sl policies and hold them,
ADDRESS ;
HENRI E. MORIN, Chief Agent for
Canada, 151 St. James St., Montreal, Canada.

For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal.
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PHENIX----

~ Insurance Company

Of Brooklyn, N.Y.

WO0O0OD & KIRKPATRICK, Agents,
TORONTO
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