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Vou. 1.] MONTREAL, SATURDAY, 171a OCTOBER, 1846. [No. 25. |}
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CONTENTS. 1. Custom-ITouse evee vevnerinieiiienns cocvnnenns s net £119001 7 S} :
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4.—=Tho Agrienlturahsts’ futetest, 10—~ Mashete,~Lnglisk, New York, and 5. Bank Imposts,........... eveeans . e 13,020 17 1 !
§.~Chagters $rom the Vispertences of 8 Moutrest 6. Interest on Public Deposits, L 6,080 13 11
Merchant. 11 —Pnices Current, &ec. 7. ‘I'olls from Public Works, . L 27,501 4 3}
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9. Muiscellaucous, viz, Ly, Sazwes, Soeen oo 3413 19 Y3

n m £324,366 16 9}
TH:!] C'A‘NA'D}AN ECONOMIS'L Such was the revenue of the Province last vear, and, :15 we have

already remarked, an additional sum of £20 000 will be required this

MONTREAL, SATURDAY, 17ra OCTOBER, 1816. year, and for the future, to meet the interest on the increased public
e i a2 e i mnn * <mamnemmmnsmmneaee | Gebt. From what source then is this additional sum to be dernived ?
TIE PROVINCIAT, TARIET. In Pl}l‘ Op:l‘lEiOl\ it thould be frym the Cus‘lom. ITouse aloney and }\"}lh

a tanifl wisely regulated, having no end in view but that of providing

In the nincteenth number of our journal, we intruduced, as our for the abxo'lu!c wants of Government, we conceive that that svurce
. ; . will yield the required amount without incons enience to the public, |,

readers will remember, the subjeet of taxation us relating toour | orinjury to commerce.

Provincial "Tariff ; and we then laid down the following as our guid- Let vs now examine how the sum of £1419,000(No. 1,)’s made up,

ing doctrines : that dircct and indirect laxation being the same in lal\i]ngfm our guide the same pathamentary docuuents from which
riuciple as falling directly upon incume,) no matter whence denved we have alrealdy quoted, and which give the following particulais,
pruSE § reeily W ) D 1 as well as the anthority under which the duties are collected :— !

the choice between these modes of levying revenue depending, in

our opinion, upon the convenience, the espense, and the practica- },Tgf}:izgqih\’:;:;"q‘;z}'g {)'i‘:‘l’" the Dufferenual Du“cs"ﬂoé'i;'g? :é :‘g
bility of the respective systems, it was our infe tion, instead of AricUltaral ACt......ovesreersree. L 1s’7 a G
agitating, as some Free Traders in the upper part of the Province Wheat Act,......... w4481 3 4%
seem nclined to do, for the doublful improvement of direct taxation, Provincial Act 8 ViC....vvieeeees coos vurneneeennessnennnss 332,548 7 78 !
% 10 cling to the indirect system which we find in existence, limit- | Groesamount of collections, .....e..ovsvrvereresesens e TAIHV60 1 T E
ing our excrtions fo the task of eradicaling anomalies and correcting | Deduct for Cominssion, Salarice, and other cxpenses of )
d efects.” collECtI0N e uneerareacerervecncess e aeeenaaeeren eevnaane . 30,958 13 10§ :
V‘Vith.that Qurpose in view, we procecd to analyse our present Net Revenue from the Custom-Houseyeee.eveeneeeenne..- £319000 7 &3 !
Tariff—intending to expose 1ts defects and to suggest what we con- We regret that time will not allow us te prosccute our analy sis

sider would be improvements. Of coursc our readers are aware thatwe | <til) further in the present number, but we hope to be able to con-
set our faces in toto against duties of every kind whatsoever, except | tinue the subject in our next, and from time to time, unt we fully

such as are imposed for the mere purpose of raising revenuc. We d‘cvchf»pc to vur 1eaders the views we entertain as to the reconstrac-
“t oxned] ; his fact. b ve tion of our Provincial Tariff. . N
deem it expedient to call attention to this fact, because the Gazelle Meantime, we particularly invite the aitention of our readers to

in one of its late spiteful tirades of mistepresentation, accused us of {40 following < maxims,” laid down by the father of the science of !
never drawing the distinction between a duty forrevenue andaduty | political economy, and ‘which, from their comprchensiveness and ,',
for protection, while in fact our journal, from its carliest numbers, perfection, may safely, we think, be adopted by cvery nation for 4
teems with remarks drawing attention to that very distinction, and their guidance in imposing tanes :— ok
affirming that to thic first we offer no opposition, while against the First Maxim.—* The sulyccts of cvery state ought to contribute to-
|
I
|
.
i

e —— e T Y

- . . P . C I . wards the support of ithe gusernment, as nearly as pussible in proportion
latter we ‘?cc]a“‘ uncompromls'mg war. Nor lave we bcc:n spanng 1o their rcspi:'(itc abilili‘:s; that xs,’in pra(wrlionllo the wrc:uc{ which
of illustrations to nark the diflerence between a protective and a they respectevcly empoy under the motection of the state.  The expense
revenue duty ; and we mey add, what just occurs lo our memory, of govermment to the individuals of a great nation s bhe the capense of
that the only in<tance in which the distinction was ever, (o the best | managemcent 1o the joint tenants of a great estate. In the observation of
of our recollection, pointed ont clearly in the Guzetfe, was by a | neglect of thus manin consists what is cailed the equakity or inequakty of
letter emanating from the Free Tiade Associafion, and signed | taxation.”

“ EcoxoMisT.”  But, tempora snutanfur, the Luitor of the Guzrlle Srcoxp — The tax which such i hividual i< bound to pay ought tohe 1.
was then one of ws, though he has since, for reasons no doubt satis~ | certam, and not atburary.  The tune of paywment, the manner of pay- |
factory to himsclfy seen fit to abandoa the painciples hie thew jao- § went, ¢ geen'tty to Lic paid, ought all to ke ciear and plain to the con- |

fessed,—in vulgar phrase, 4o wra bis coat.”®  But, quantin s, | tnlute tnd to wery other person. When st us vtherwise, cvery person |
sabyect 1o the tax 18 yust more or less in the puwer of ihe 1ax-gatherer, :

—enough of him . let us adhiere to vur subject—nu doulbt moic agiee~ v i
able to vur readers, as it wuestionably is to ourselves. who can cither agzavate the tax upon any obnuxivus cuninlbutor, |
2 - or extort, by the terror of such agoravalion, seime presest ¢ per- ,‘

The Government of the Piorvince last vear required, in round

' 8 . 3, . H R L The unerrtamy of taxation encoarages the s
figures, the sum of £520,000 cy. to meet its ordinary expenditure ; this o ]\‘i"-f\-:)r:x:;":;:l:nrr:;E:'i};n"of o oler of men swho are watarally “‘;:g‘f
vear, owing to the additional amount of money homrowed to complete prlar, even when they are neither insolent nov corrupt. The certainty

3 . > .
internal jmprovements, about £20,000n01¢ will probably be required of what each individuzl ought to pay is, in 1axation, of so great impor-
to meet the interest on the Provineial deht,  The question then is, 1 yq5¢c, that a very considerable degree of mequality, it appers. I beheve,
how is this amount of money, £510,000, to he raised through the from the expenence of all par.ics. 15 not near o great an cvil as a very

agency of the Cusllom House, without cmhanl'assmg commcrrtc, n;nd small degree of uncert unty.” :

injuring certain classes aml individuals in the community for the Turen—« Exery tox onz! . . .

‘ ! . b S n—* E aht 1o be levied at the time and in the man-

:ll‘cfrrl.cﬁt ?rl O’th?m'?h) the mposition of protective, prohibitive, or ner in which it ifﬁou lhely to be convenient to the contnbutor to pay |,
ifierential duties . it. A tax apan the rent of Iand, or of houees, payable at the sunc tcrm
In the first place,—1c cnlighten omsszh‘cs as well as our yeadcm, at which rents are nsually paid, s levied ata time when it is most bikely
—we shall glance at the means by which the revenue of the Pro- | 14 pe convenient for the contnbmtor to pay, or when hc 1s most hikely to
vince las hitherto been aised. taking for our guide certain statis= | Jave wherewthal 1o pay.  'I'axes upon such consumable goods as are
tical dscuments laid befor~ Parliament during its last Session, from | articles of lusury are ad finally pard by the conrumer, and generally 10 2

which it appears that the sevenue was derived from the following | munner that 1s very convament for tum.  Ie buys them by hetle and 1y
sources ;— little as hic fias occasion to buy the goods; and as he is at libenty, too, l! .

—
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cither to buy or not to buy as he pleases, it mnst be his own fault if he
ever suffers any considerable meonvenieney from snch taxes.”

Forrria.—< Every tax onght to be so comtnived asboth to take out and
to heep out of the pockets of the people as litile as possible over and
above what it brings nto the public treasury of the state.”

AGRICULTURAT. PROTECTTON.

The following letter, on the subject of the dialoguc between two
Eastern Township farmers, which appeared in a recent number of
the Economist, has been addressed to the Tditor of the Sherbrooke
paper, who attaches to it some remarks of his own, in defence of the
particular protection referred to. U will be remembered that at the
time of the insertion of that dialogue, we differed with the
writer in the view he took of the subject, inasinuch as his argu-
ments, if carried out practicaily, would lcave the colony without
any revenue at all: and further, we stated what we conceived to
be the true objection to the Awicultural Duties Act, namely, that
whilst it throws a heavy expense on the community, it affords no
adequate advantage to the farmer, who pays out of one pocket in
various ways a great portion of what he receives into the other in
the shape of protection,

The Editor of the Sherbrovhe Gazelle defends the duty by saying,

“If our farmers were permitted to purchase thewr supplies from the U.
States, they would save about ene-half the profits they now pay to the
Montreal merchant ; and it there was no tax upon their houschold furni-
ture, agricultural implements, &e. &c., the extra price which they now
pay to manufacturers and mnechanics, in consequence of these dutles
would be saved them ; bui the farmers are willing to live and let ive,—
all they ask is reciprocity in trade.”

To thic we reply, thatin the taxes spoken of, the farmer only
contributes equally with the rest of the community. The Montreal
merchant  derives no advantage from the duties levied by
the Colonial and Imperial Governments; and he would gladly get
tid of them altogether, if the state ot the country permitted it.” He
is quite willing 1o submit to the rule of buying in the cheapest and
selling in the dearest market ; but not so, a portion of the agricul-
tural class. ‘They ask absolutely for ¢ protection against the
cheap cattle of the United States, declaring that they cannot sup-
port themselves against this competition.  And why cannct they do
so? The Editor of the Sherbrooke Gazelle would have us suppose
that it is on account of the Provincial and Imperial duties : bat let
him compare those duties with the duties the Amcrican farmer has
to pay, and will he asseit so then 2 Let him look at the new Ame-
rican Tariffy in which everything the fatmer requires is protected
by duties vanging from 25 to 75 per cent, and will he then assert that
the Canadian is wonse off on this score 7 But then the American
farmer is profected 5 that is to say, the American Government goes
through the form of keeping up a'set of duties which, if we are to
belicve the arguments of our farmers, are quite uscless, and which
we know have, in effect, proved pretty nearly a dead letter.

We are glad, however, to hear our contemporary say, *¢ Give the
farmer an opportrity to make Mis purchases free of duty, and we have
no doubt he will ! _ willing to sell his produce frec of duty,? for in this
avowal is concedid the whole question.  We are quite willing that
the tariff should be made as light as possible, and we hope the far-
mer will exert himeelf to see it done 3 buthe must not confound du-
ties raised for the purposes of revenue solely, with a tax having for
its object, not revenue, but to raise the price of everything in which
the farmer deals.  The one is a tax which every man alike has an
interest in secing paid; the other, a tax which thie farmer alone
has an interest in forcing the payment of.  When the farmer pur-
chases his bmadcloth or hardwate in Montreal, lie pays ho more
towards the government than the merchant himself pays, but when
he sells his cattle he insists upon adding to the cost price, a large
sum, which benefits the Government hardly anything, whilst it in-
creases the cost to the consumer, A< a revenne Act, the colony
would be immencely the sainer by doirz away with the Agricul-
tural and Wieat Daties Acts: which multiply Cucton-houses, and
help to cke out a sum of £30,000, paid yeatly waler this Tead in
one way or other 3 but the farmer, whn sees nothing but the amount
of duty raised to potect him, will not listen to ity and in this he is
encouraged by those who call themselves his fricnds, Lquiry,
however, will show him that these duties are inconsistent with the
general interests of the coluny, and that they must be abandoned.

With these remarks, we give the letter to which we 1eferred on

commencing : —
To the Lditor of the Sherdronke Gazette.

Mr. Fditor, Dear Rir,—I have trhen the hbery of enclosing you a
dinlogne which appeared in a late nuiber of the Leonomst.  his obyect
ia to prove to the farmer thathis protective dutics are worse than nothing
so far as the interests of agrienltare rre concerned. I nm induced to cail
your attention ‘o th s sul. et from the run thatas fast falling upon Cana-
dian Commerce, and al*houzh eacessive taxation is ot the only cause of
the {alling off of our tinde, 1t 1s one of 1he njurious clements of our pre-
sent commerainl syatem,  Monireal and Quebee Fave lost the grocery
trade of Upper Canada, anl the carrving trade of wheat and tlour 1
flowing in the swme channel.  Scveral mereanule houses 1n Montreal
row cxport (some of thew larzely) from New York and New Usleans.
Such alarming facts need 0 comn ent.

If the protcctive dotie @ »>re of any banefit to the farmer, there would
be sumcthing to counterbaiance the great mjuney donc to our trade, but
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these duties can never rule the prices of the grain market. Indeed the
matter 18 at first blush preposterons. 1t requires no exira gmft of perception
to discover thata colony on the northern verge of civil'zation i the new
world cannot legislate upon the gran markets of the earth, with any
valuable effect either to the colony itself, or to consumers of grein
gencrally,

The price in the market of greatest consumption will rule sales, not the
tox in Canada. ‘T'rue, the protective duties on fat caude make the poor
man’s food dear in this country, and dnve hun off to bestow Ins industry
for the benefit of other nations, where he can live cheap, and find lus loaf
free from taxation; but it can have no intluence on the pr ce beyond the
Junis of the colony. The intelhgent, shrewd farmers of Canada cannot
fail to perceive tlus, aud 1 feel confident that the day 13 not fur distant
when they will wallingly give up duties which, though calied protective,
realiy aflord them no protection.

Protective duties, on catile and grain, ave only a portion of an exces-
sive system of taxation, which is levied upon us in the form of customns,
and a3 the impost is not direct, it is not perceptible, but it 13 not the less
injurious or burdensome, w.

MUNTREAL VS, THE UPPER PROVINCE,

A letter on the subject of the Navigation Laws—in wkich the
course pursuesd by the ¢ Ecoxoart. T ?? is somewhat pertly called
inyuestim—appearsin a late nuwmnberof a Kinzston paper.  The
writer does not appear to huow meh alboat his sulyect, and s
deeadfully incousistent i the little e does say. Thus, he insists
that the repeal o ihe Navicmtion Lavs would 1ot reduce the price
of fieight, which, he says, is as luw as it possbly can be, consider-
ing the daugers of the paviation.  To use hix own words, “the
thing is iropo~sible 32 aud,af itisso “ impuossibley® what possible
harm, we woulld ask him, can result to the British ship-owners
from repealing the Navindion Laws? - If the title of that party to
the market is founded on cheapuess, aud not on monopoly, what
has e to apprehend? Protection esther mcreases the price of
freight or it does note It does, we say that 1t 18 neither to the
interest of the Colony nor of Great Britain to maintam it ¢ 1if 1t does
nuty the yicklingof 1t can do uo one any harm, and the sooner it i3
done the better.

But it is nut so much to notice the illogical arcuments of the
writer on this sulject that we took up our pen, as to refer to the
very bad temper hie displays when speaking of Montreal and :ts
progress.  Although we were not altugetner unaware that a soro
fechnz exists in sume munls m the Upper Province azainst
the ~tart this city bas taken, we could searcely suppose that it
could manitest tself in so ralid a manner as it fms done through
the lettor of this writer.  He tells his readers that all that Mont-
reali. ."gin the cau-¢ of Free-Trade is selfish—in aider to re-
tain a trade she canuot loug heep, and which, he rejuices, 1s pass-
ing fast from her.  He then goes on to say—

“T'he fall of Montreal, through the Joss of her business, will excite but
little sympathy and less of sorrow in the minds of Upper Canadians, who
have for years looked upon hier as the greedy monupolist of the profits of
their labor.  Of thus the proofs are abundant ; Ineed only pount to the
splendid buildings public and private, and her unprecedented advance in
wealth within the last few years.  Look, for instance, at that magnificent
cdifice now 1n the course of crectiun by one of the Bauks, to cost, as I am
informed, little short of twenty thousand pounds! Whence have all the
vast sums expended in public and private improvement been denved ¥
Not snrely from the profits of the petty trade with the nhabitants of the
surrounding country, but from the hard-earned resources of the scttie-
ments of Western Canada.”

It is reully (dudicult to conceive how any persen, claiming a
rizht to address the puldie throngh a new spaper, could have wnit-
ten anything so grossly idliberal and so unjust as the above.  The
rise of Mortreal, we need searcely say; resulted from natural
causes, aml has had no nore of monapoly in it than those
causes determined. Tustead of being reearded with envy and
jealousy, it sivuld exaate pride and satisfaction, os vne of the best
evilenees of aeneral prosperity. We never hear the people of
Mantreal complun of the rapid zrowth of Turouto, Hamiltou, &e.,
ot luok with an cye of jealvusy ou their neizhbours at Quebec,
who, this water propliccses, will -oon juherit their trade and pros-
perity. The trativis, all sueh feelngs are the result of ignerance,
amd exhitit a total wiacguaintaree with the tules wlacl, in these
days, vovern comacices We have frequently before stated that,
in advocating Free=Trade, we have m view no local mterest
wlatevery, but only adesare fur the interests of the Province at
larre. We wishito sce Canada what we Ldlieve she may be-
cutie,—tlie zeeat channel of the Western trade, and whether
that trade fieds its terminus 2t Montreal or Queliec iswithus & se-
cotdary auestion. Wien—in what nurileer of our paper—have we
cver elubiated a different feeling? Let the laves which now stand
m our way be done away with, and we care hittle abont the pasti-
cular poini of terminus, - We confess, however, that we take suf-
ficrent futerest in the general advance of the Colouy, to view with
safisfaction  every sum of maney spent in carefully embel-
hi<hing this city 3 but cven in this respeet oor techugs are locomo-
tive, and can travel as readily from the Bank at Montreal to the
New daket at Kingston, as they can from the latter place to the
improvements at Torunto.  We rejoice alike in all, aud trust that
cach city will Joug proceed prosperously to busld up what may

last for ages.
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THE AGRICCLTURALISTS INTEREST.

The followina letter, which has been 2ddressed to the Editer of
the Pelerboro Chronide, is well waithy the attention of that nume-
rous claxs—the farmers—whom it is panticularly sougit to array
against Free-Trade doctrines :—

Sir :—"The recent and important change which has taken place in the
Enghish Corn Laws (by winch the preference heretofore given to Canndian
whent and flour,will, ot the expiration of three years,be entirely removed),
remders itamperanve upon the inbabitants of this colony, be they agncul-
wursts or not, o came furward and assise in effecting such changes w the
trade and commerce of the canntry, as will place it upon a tootig of
cquality wiih the rest of the world.

So long as the people of Great Britain were willing to pay 9d. or 10d*
a barrel mare for their flour, for the purpose of encouraging us, we werC
content, without knowms actually whether we were benelited by st of
not, but when tlis nroteciion 1 resoved, we are made to see, when too
late, that nearly the whole of thia hoon found its way into the pockets of
a heariless set of monnpofsts who have munaged to ennch themselves at
the expense of the Canndian tanmer.

We shall, no doubt, he told, Mr. [2ditor, that if we lose protection in
the British marhet, Canada will be puned, * hicrally sacufied,” a coun-
try in fatnre not weorth Living in,—but, Sir, mny good opmion of Canada
will nat allow 1 .2 10 behieve that we are w i worse ofl here, everything
cousidered, than ihe peenle of the Western States, If they can raise
wheat, pork, and corn chraper than we can, they nnst necessanly get a
leas price for it, owing to their zreater distaice from ithie sea-board, and for
the same reason pay more for their goods.  ‘I'he samples of whea. grown
w many of the distniets of the Provimer are quite eynat tothat of Western
New York. Iamunoiceriam that if we were as far advanced w the sa-
ence of agniculture, and expended as much 10 the improvement of our
furms, we could not produce as much.

Without presununz to doubt the good intentions of those who advocate
protcetion, or who thik the Lewslature must notonly nake laws, but fix
the price of com, I feel a desire to exanune the question a hule more
minutely, and, before I tale my flight, ascertam where there 1s really
cause of ularm. My urgzan of veneranion s so large, that 1 am unwilhing
to believe the Impenial Parhiament, i all us wisdom, could be mduced to
auopt any measure of doubtfit advantage to lier coloninl possessions, and
especially towards Canada, for whe se welfare she hag always shewn the
most anx.ous sohte.tude. It shanld be bonte in nund thaem ngland this
18 1o new measure, more than fificen years have thuse prutcigles heen
discussed, advocated, and wrged nwpon Parhament by some of her flist
statesmen, unizd their adoption became a mere guestion of tine.

Let us now, Mr. Eduor, enguire how much the farmers of Canada have
really beuefited by the proference m the Enzglish market,and should it
appear, as I fear 1t will, that it has gone mto the pocketsof ship-owners
and laige dealers, we =hall, perhaps, arnve at the conclusion thau we have
bttle 10 lose by the change. My attention was lately called to a very
able Report from the Montreal Board of Trade, m which u was shewn
that the averase cost, for three or four precediny years, of conveying a
barrel of flour fiom Montreal to Liverpool, has been 43, 93d., and from
New York to Liverpool, during the same tine, 28 14, at once reducing
the value of our florr 3s. 3d. curency per barrel, to which add the enor-
mous d tlerence in the expense of tranvit from the ports on Lake Ontaro
to Mantreal and New York, and the advauiage of protection, coupled
with monopoly, will be made apparent.

This year the ifference has bren st 1l greater, and we find our mer-
chants paymz s, &l. currency fiom the ports on Lake Ontano, vie
Montreal to Laverpoal, whi'e the rates from the same ports, by New York,
at the same period, were a fraction under 4. currency, making 2 differ-
ence agmnst Canada of Gs. 6. enrrencey per barrel.

The torwarders by the Ene canal readily undertake to carry flour from
Rochester or Qswewo to New York, a distance of 440 mmles—250 of
which is throngh a ted;ws and expensive canal route—for 1s. Gd. cur-
rency per barrel, while he cost from any port on Lake Ontarno above
Kingston, with an almos' free and uninterrupted lake and nver naviga-
tion of less distance, is sefdom less than 3s. ' Of what value, then,
would ask, has al} the prater on been tous? What has the Canadian
farmer gamed by 1t, uniess to assst in keeping up a blighting 1nonopoly
on the trade and commerce of the conntry, winch hias not ouly flecced us
in our flour and riimber, but hae caused ns to pay wore for the goods and
the timber we recewve in exchange.  ‘Tinsisnot all, the Upper Canada
buyer, owing to the uncertamty of the trade, kuowing that he is at the
merey of the shipper, seldom veutares ta pay the price the Enghish market
vould warrant,~and when he docs, finds 1o hus cost that he has reckoned
without his host, and that his neighbour, the Amertcaz merchant or
wu ller, can pay as much for wheat, withont protection, as he can do with
. [laving shewn the value to the Can ~lian furmer of 1lus boasted pro-
tection which we have, no doubt, for ever lost, I shall conclude thus letter
by pomting out what I concerve to be the remedy.

1st.—"The abohinon of alt restrictions upou vur trade, by the repeal of
all imperial and duf¥renteal datics.

de—A repeal of the naviganon laws so far as resards the river St.
Ln'wrcncc, mahiug 1t free to the slappmy of all nations.

T'hr power of dowg away with all unpenial and differential duties has
already beet @iven to our Legslaire, and there is cvery reason to be-
lieve that the Bntish Parhament will as readily open the St. Lawrence
* henever it can he shewn that it is the interest of her Canadian subjects
to do‘so. But, Sir, protectionmsts tell you that all thus is unpassible, and
that England will never consent to it, beeause 1t would bring the shuppng
of other nations m compeution with her own, and consequently rutn her
trade !t Is there one Canadian, either by birth or adoption, ready to
aduut that the commercial navy of Great Bruain isready 1o compete with
the world? I thimknot.  What, shen, have we to fear 1 But, adnuuing,
Mr Editor, fur argrunent sake, that a piortion of our trade from Montreal
aud Quebec should Le done m foreign ships, would it not be infinutely

ECONOMIST. 195

more to our advantage, than that it should all find its way to some
American por, there to be shipped to 13 place of destination, esclusively
1 American vessels 1
Wath the intention of reverting again 1o this snbject in a few days,
1 am, Sir, Your obedient servant,
AN AGRICULTCRIST.

Monaghan, 29th Scptember, 1846.

(From Hunt’s Merchants' Mugazine.)
CIHAPTERS FROM TIIE EXPERIENCES OF A MERCHANT.

THE BUSINESS FACILITIES OF LONDON AND NEW YORK
CONTRASTED.

In thest two mighty empariums of commerce—the one the heart of the
monctary and mercantile operations of the empire of Great Britain, the other
cqually the centre of the same operations in the western world—the medes
of business and the fucilities of commerce are widely different. I London
we find more of the diguity and stalulity of trade; in New York, more of
the bustle and turinoil ; there is lessexcitement, and more weight, in the same
mercantile movement in the former than in the latter.  The calculauons of
businees appear tobe made with mere calm reflec ion ; impulsive acuon upon
crude, undigested thought, is more avoided; sudden and large profits arc less
eagerly grasped at, and future, substantial, moderate gams have the more
decided preference in the metropolis cf European business than in the chicf
city of the western continent.

My object in this chapter is principally to contrast the business facilities of
Loudon and New York, uet, by any meass, for the sake of inaking invidious
comparisons, or disparaging cither place by contrast with the other, but sim-
ply as a matter of calin ard interesting inquiry, from which, perhaps, some
instruction may be gained; or, at all cvems, from the perusal of which
amusement and interest may result.  Ofcourse, in a vast number of points, no
comparison at all can be instituted 3 the extremiely dissimalar position of each
in regard to sge, extent, wealth, and resources, must draw a striking line of
demarcation between them, though probably, os ycars rcllon, they will more
closely assimslate. The fast gathering wealth and resources of New York,
will, in time, appeeximate to those of London.  Capitui here yiclds a larger
intcrest, and of course is more productive and accumulative than capital
in Eoglund. The unparalleled extent of country tributary to the commercial
and monetary resaurces of New York, with itsjust born but giant enterprise,
its boundless natural wealth, and rapidly increasing population, will cavse
this city 1o tread fast upon the skirts of the great metropolis.  Graduaily,
with the increase cf wealthand the expansion of productive power, will come
that dignity, and calm, reflective, weighty influence which accempanies the
footsteps of commerce there.  Increasing solidity will accompany increasing
resources. The feverish impulse and spasmoadic graspings which mark
American commerce, instead of being though:t ¢¢ smart,”” will be reprobated
as dangerous ; and conslancy to one pursuit, calmness and thoughtiuluess in
commercial operalions, and moderation in the accumolativn of wealth, will
not only be theoretically approved, but will Le indispensable to success in
business, 2 sine qua non in the attaining and wartating the confidence of
the cominercial world.

By ¢ facilitics fur business” I mean those usages, customs, and resoutces,
which enable the mcrchant to transact the largest amount of business 10 the
beat advantage, aud with the stnallest amount of capital and labour.

In London there is a larger smount of accumulated capstal waiting furtems
porary employment than inany other plage in the world. The enormous
sumsc onstautly Iying in the Bank of England, aud the large deposits held
by private baukers, on customers® accounts, and on account of country baunks
and colonal and forcign capitalists, are coustautly at the scrvice of thoso
having adequate sccurity to offer, and requiring amounts for hinited periods.
The system universally prevailing in London, of setihing the largest pay-
ments, and, in fact, all the ordinary operationsof business, by checks, causes
those vast monetary transters to be mads without the employment of circui~
ating medium at a¥l, except for retail purposess A merchant has £50,000
worth cf goods 1o sell, which he disposes of through lus broker, to orobably
one hundred purchasers. Each purchaser pays his broker in a check gn lus
bauker; the broker, at four o'clock, pays in the whole of these checks to Aus
banker, and hands the merchant a check for the entite amount, who, in his
turn, prysittoAisbanker. The bankers, every day at four o’clock, meet at
the *“ clearing house,” and exchange chechs, sel'hing up matters amonget
themselves.  Thus the reccipt and payment of £50,000 three times cver, is
arranged without the employment of the circulating mediumat all.

Here we may remark, en passant, on onc of the busincss facilitics this
method of payment affords.~—A broker or whelesale dealer, through the weck,
has bought or sold a parcel of goods to the amount of£20,000, for paye
ment on Saturday fullowing, which is a common node of arranging cash
transactions. The broker has 1o pay £20,000, reccive delivery orders for
the goods, hand those dclivery orders over to perhaps a dyzen custoiners,
and recaise from themthe amount in payment.  But probably the broker
has not more than £2,000 balance at Inz banker's; how is he then to pay
£2),000 to cltain the ordera for the goods, so that he, in lus turn, may
receive payment 2 1e gives his check, crassed to the banker with whom
his merchant keeps ins account 3 which he haows will not be collected until
four o’clock on the same day.  In the mean time, he delivers ordurs tolas
purchascrs for the goods, reccives their checks, pays them o with other
reccip's, at four o’clock, to his banker, wha carrics them to his credit, s0
that tus own check is, of course, amply corered, and lus account standa
square.  Blad thus facility not cxisied, the broker cuuld not have wmade the
transfers without a sum cqual to £20,000, in his possession. By giving
his check “crossed ¥ for the amount, be kunows that it canuot gom to tus
bauker’s exeept through the banker of the person he pays it te, and thercfore
will not be presented fur payment until after four o'clock of the same dag.—
In the mean time, &8 we have scen, he gathers in his recoapts from his
customers, and they go in to his banker’s during the day, in thear turn 10 bo
collected and arranged by the collecting clerks ¢f the varicus banks mecung
at the “cicaring house” at half-past four. Thus the broker obiains, for cne
day, tho usc ¢f £20,000.
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Again, the mode of paying all sums by crossed checks, has the advantage
of quickness, correctness, and security ; quickness, beeausea check is more
rapudly given than the same quantity of woney would be counted out ; correct-
ness, because the clerk recurds and verifics any error in amount that may
have been paid, avoids the risk of mistakes ir. counting money, and the
check acts at once as a receipt and a perpetual record fur the nayment 5
sreurtly, because a crossed check is uscless to any one except the mer
chant to whom it is payable thiough the banker lo whom it is crossed. Thus,
fir instance, Thompsun & Co. have twenty or thirty sums to pay to as many

crsons ; they mive checks fur cach amount on their baukers, Glyn, Halifax,

1ills & Co.,~—and across the face of cach chieck they draw two lines, be-
tiveen which they write the nzme of the bauker with whom the house they
owe rtto keeps its account 1f they know 1t ; if not, they simply write #&Co.,”
leaving their clerk to fill up the name when he pays it away.  Supposing
tlus clerk to go out wath these checks snd lose them, or to be fraudulently
disposed, and wishful to abscond with so large an amount ; in cither casc the
checks are ustless, as the bankers on whom they are drawn, wilt only pay
them when presented by the bauker to whom they are crossed ; and that
banker will carry the mouey only to the credit of the party towhom the check
i« payable, and who, of course, is their customer.  Thus, a clerk may have
£130,000 of crossed checks, absulutely valueliss, cxcept to the person to
whom they are payable; valueless, even to that person, except when paid into
and prescnted Ey hus banker, so that the sccurity is complete.

When I was first in busincss in London, I was accustomed to pay in
specic or bank notes, and to collect accounts in the same currency.  When
the amounts weroe very large, 1 was uneasy unul the paying or collecting
clerk came in, lest the temptation of possessing so much available money
should be too nuch for h s honesty, and induce him to abscond. Frequently
I was in the halnt of calling for large sums personally, rather than teust a
cleck twhich, of course, prefitlessly occupicd my own more valuable time.
But of late ycars, from the admirable systun of paying in ¢ crossed checks,”
1 could send the humblest clerk I had, to pay and receive thousands of
pounds, without the shightest fear; the moneys he paid being only available
to my clients and their bankers ; the moneys he recetved, being only available
to me through my bankers,

One wintry day in Lon‘lon, a clerk had been out collecting money, and,
In returning to the counting house, fell upon a picce of slippery paveiment,
His pocket-book detr out, and was instamly picked up and conveyed anay
by some of the dexterous thieves always prowling about that metrupclis. It
coniained eight checks crossed to my bankers, and payable to me or bearer,
amounting, in the aggregate, to £12,500 sterling.  ‘The poor fcllow came
home in sad affright. I was not, however, in the least alarmed, for I was
aware that nothing could be made of them. 1 found that they had (ullua into
most expert hands.  The low Jens of Houndsditch and Petticoat lane had
them offered, but they could do nothing with them ; they knesw the scveral
baukers on whom they were drawn would not pay them uuless they were
presented by my bankers, to whom they werce cressed.  If they had handed
them in to iny bankers for presentation, they would, of course have passed
them to my credit, and, probably, have apprehendcd the person holding
them. Ko the case of one check, a man presented it for payment to Messrs.
Jones, Lloyd & Co., 0n whom it was drawn, representing himself to come
from my bankers; but all he took by his movement was a narrow escape from
being tsken himself, and the loss of the check, which Jones, Lloyd & Cc.
relatued, and sent to the bankers.

In three days, all the chiecks were offered to be restcred for twenty pounds,
finally for twenty shillings, which I refused to give, when they were all re-
ku;rfcd per post, except the one attempted to be cashed at Jones, Lloyd

v Co.’s,

Merchants in London will frequently take their check books agd sign
twenty or thiry blank checks, draw two hnes across them all, and leave
them out for their elerks to fill up with the proper amounts, and pay away
during their absence. Frequently larze amounts are collected aud paid
away by clerks in whom they place no particular ecnfidence, withcur their
supervision, simply because the checks passing through those clerks® hands,
arc of no po<sible usc to them, and cannot be misconverted. DBut those
merchants would as socn think of ying as of trusting to these ssme clerks, in
such 2 manner, cither specic, notes, or uncrossed chec’.s, which might be pre-
serted to any onc at the bank counter. In many houses turning over a
tallion sterking per annum, there is ncver more available currency seen
by 1he clerhs, than five or ten pounds of petty cash; in fact, therc is scldom
mere than that sum about the office.—Many merchan's and brokers tn-
struct their clerks to refuse to take any payment except ¢ crossed checls™
from tovn houses, such is their conviction of the security, facility and ex-
actness, this system imparts to their busincss.

Such a syatem, it will be said, causes some risk in taking checks from
partics who have no funds to meet them.  In my experience, I have known
ouly onc ar tivg cases of a check being given without adequate (unds to mect
it; such a thing is rezarded ag the death-blow of a man’s credit.  Of course
s checks are ever after declined, and the majority of houscs will refuse to
transact business with him at all, even for cash. Thus it rarely happeus
that a dishonourcd check occurs. At times a person cannot pay when called
upan; but, in this case, ke gives a check for part, and arranges (or the rest,
1)c never atlempts to overdraw his account with his banker. If he has
sccurity 1o offer, money is always precurable; but the London bankers never
permit ““ gverdrans® of their customers® accounts.  Their customers, there-
fore, never attempt to give checks beyond their balances.

1t is astonishing the relicf which tus system of payment affords to the
merchant, It enables hin safely to trust ) very much more to clerks with
conrfidence than hie could otherwisc do. 1t cnables him to dispeuse with
incney-counting and kceping, and develves the risk and responsibility of that
upns his bavker,  It, of ccurse, leaves his mind and time - re free to guide
and reflect upon the leading and weighty operaticns of his business, by
pushing a troull somne but indispensable portion of detail, with safety upon
subordinates who have nothing clse to stiend to, perfurm it more cfhiciently
than he himself could do.

Again, in combination with monetary advantages, the WARENOUSING
sy sTew of London offers singular facilitses for the safe «xtension of business
o & large amount, with comparatively littlo labour, and the emplcyment of
a much amaller capital than the same amount of busisess would require
a1ywhere elsc.

THE CANADIAN ECONOMIST.

In the vrit warehouses of that great metropolis, belonging 1o earious
wealthy companics, and covering acres upon acres of ground, surroundwng
the nuinerous docks, and hining the crowded Thames on b.th sides, are stored
the products aad interchange of every chime.  The wines of the sunny, vines
-growing reglons of Europe and Africa, the silks and cottons of Europe, Tue
dia, and America, .he sugars, coffecs, aud spices of tropical regions, the vast
imports from China, the mulutude of American articles of merchandise, and
partions of all that easth has of luxury, foed, or clothing, ace stered in ame.

te vaul's and w . houses. rendered nearly fire-proclin theie structure, and
into which firc or «audlc 1s not allowed to enter, except under severe regulas
tions,

1nto these warehouses, (the proprictors of which give bond to the Crown
for the customs-du'y chargeable on the goods warchoused.) are sent the pree
ducts of every chime—the property of thousands of dilierent merchaats,
When these goods are requircd for use, and to be removed from the wares
house, then the dutics are paud to the crown. They may, howerer, lay ten
or tuenty years, or longer, without payment being required.  They are ale
waoys rcady for export, wathout the trouble of obtaimng drawback, if they
are not required for home use. Such gocds are frequently sold from hand to
hand, many times over, without any payment of dutics, §c., which, clcourse,
1s a simpler mode of doing business, and one requinng less capital than «f
the crown ducs had been psid cn arnaval, and the goods rcmoved to the
prisate warchouses of the proprietore.

Vhe companies to whom these bunded and storage warehouses belong, are
responsible for the safety of the goods themsclves. ‘Tl oflicers, aud the
officers of the crown also, weigh or guage, tare and mork these goods, die
vide them inte conventent portions, and having stored them in their separate
apartinents, they send to each owner A "WARRANT OR WARRANTS» for
his portion. Thus, on the landing of a cargo of tea fromn Chiny, it 15 stored
inthe tea warehouse of some of the deck companies.  The dock and crown
officers jointly weizh and tare it, a3 landed, warking cach package with tho
name of the ship ia which it was imported, the gross weight, and the tare,
together with a consecutive number, commencing at 1, for each ship, aud
going up fo the highest number of chests.  The chps of teaare cach sorted
out and placed by themselves, Congous, Soucheng, Pekeee, Hysons, Gune
powders, &¢., and 3 definite place in the warchouse assigned themn.  Ware
rants are then issued for every six chests of tea. These warrants spectfy
upon the face of them, fur instance, that the London Doek Company h-Id six
chests of tea, cntered as Soucheny, imported by Baring, Brotiurs & Co. 1n
the Alexander Baring, Captam Jones, from Macao, July 1st, 1644, marked
B. B. & Co., number 200-203, vach onc werghing so much gross, taring so
much, leaving so much nctt weight.  These teas the deck company engage
10 deliver to the hulder of that warrant properly endersed, upon demand.

From this system very great fucilities are afforded :—

1st. The merchant s not required to have large storchouses, attendants,
servants, &e., with all the care and expense these entail.

2ud. He holds his goods by these paper warrants as securcly, and much
maore portably than «f he had thetn in his 0vn warehouse, where they would
be hable to losa and prtlage.

3rd. There ts no troublo or dispute about sweighing or taving. These are
done by official autborities, whose acsuarcy or honesly 18 never questioned,
being disinterested parties.  Consequently, all buying or selling 13 made on
the baws of these oflicial weaghts, for inaccuracy 1w which the dock compa-
nics are responsible.

4ih. Not only does ke avoid the care, expense, and trcuble of warehsusing,
sc vants, and weighing, but he finds the transfer of these goods made with
very great ease. 1€ e scllsa It ot tea, or a thousand lots, instead of
having them actually carted from his vearchouse to ihe purchaser’s, he sim-
ply hauds him the *“ warrants,” and the bearer of the warrauts becomes tha
posscssor of the goods withiout further trouble.  Probably these goods are sold
a dozen times over duning a season, before finally required for removal, L.
stead of the naste, trouble, aud the great expense of carting and reca ti-g
thuse go ds a dozen time-, the *“ warrauts *° are sumply hauddd fiom hand o0
Sand, the goods actually rematming wn stalu quo, w thesr angnal place of

cposit.

xl know many very lazge importing merchants who could take a visitor for
miles, almost, of warehyuse room, between high lunes aud passages made
with the piles of their own impurts, who have a small, quict, back parlour,
at fifty p.unds per annun, for an office, aud a single stawd, elderly clerk,
with ghe or 10 young tnett as custom-house or cut-door clerks, to tran<a t
the whole of their nnincnse bustness.  Their brokers will make sales to the
extent of £50.000 for them in a day, and all the bustle perccivable, is one
quict clerk calling and taking awusy a bundle of warrauts, (or the varicus
geods, and some following day calling again and le- ving a cressed check for
the amount, with s ¢“account sales.”  There are two brothers in Londun,
who are amongst the largest itnporting merchants from China, who absolutely
have nather ofiice nor elerk ta tonn.  They theinsclves reside soine mi'es
in the country, and usually come in every day fer an hour or tiwo, visit their
various brokers, stroll down to the dock warchiuses to look at their imports,
sign a check ur two, or a bundle of warrants for thewr brekers® use, and
home agnin.  An East India mcrchant who arrived in London by the over-
fand mail, expressly tosce the large importers, 3. & F. » WAS $ur~
prised to find they had ncither counting-hcase nor clerk, and that theiy
names cven were not in the duectory !

But, 5th. The great sdvantage afforded by the warchcusing system of
London, is the extracrdinary facalsty it gives fur cbtaimng advances upon im-
purts, goods and s1ocks, a fucilty which cnables the merchant, comuussicn
agent, whulesale and retail dealer, &c., to transact thar business with 3
much less amount cf capital than weuld be required without this mode 5
prevents those anful sacrstices of goods, which me so prevalent in New
York, to obtain money to tnect press ng engazeinents, during times of pres-
surc 3 and cnables the merchant, &ec., at all times to keep Ais slock hkis
dead stock, 1n 2 form as reschily aviulable for obtaining loans or advances as
though 1t were bills of exchange austead of bales of cleth, cr hogsheads of
suzar.

él‘uke, for instance,a commission merchant in London, and onc in New
York. From New York, a consignment of $100,000 worth of  ur is made
to London, azainst wluch the skipper draws on his sgent, at sixty or ninety
days after sight, for $60,000, with the iils of ladiug. The merchant 1
New York liasa consignment of calico, & c., tothe amount of £20,000, from
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Manchester, against which the skipper drares at equal dates, 1o the cxtent
of £14,000.

In thesc tivo cascs, it is generally expected that the goods will be partially
or enlirely converted tuto funds before the accepted Wills become payable.
But suppuse the market at buth ends to be scized with a temporary dull-
ness 3 some pecumary spasim, perhaps, has tghtened for a few wechs the
purse-strings of capital; a momentary pamc or depression has come upor
tho monty world ; such things will and do v quently ceccur, and sales of
produce cannot be furced except at ruinously luw prices, involying, perhaps,
a 20 or 3) percent leas,

In this dilemma, the Fondon merchant is comparatively calm and confident;

he views the approach of his drafts to maturity wilhout alurm, because he
Lnous that, by the time they are to be patd, his cansignment of flour will be
eafely housed 1n some public warehousc, aud the warrants will le in his sa(e.
A day or two before tus drafts become due, hie walks down to his banker, or
wto Lombard strect, amongst the money brokers, with his warrants 1n s
hand, and a proper certificate of the quahty, value, &e.,of the four.  Along
with the bundic s a policy of snsurance agamst fire, from some zocd office,
the Sun, the Globe, or the Royal Exchange, for £25,000. e walks with
a conifident step tnto the burcaus of the woney antocrats, and stafes that he
wants the sum of £14,000 aga nst sucha duy, upon £20,000 wo th of goads,
of which e preseats the wasrants, certil.cates of value, and policy of in-
surance. The lender, at a glance, perceives the validity of the documents,
and Legius to talk of the price 5 1€ money is abundunt, 25 o¢ 3 per cent per
snnum will probably be asked; if scarce, pethaps 4 or 44 may be screwed
out of the borrower. That matter sctiled, the lender requests the warrants
to bo lefi, n order that Aus broker may examme the goods, nwinch beng
satisfactory, the timc 1s arranged, not to excerd so many months, and a
poser 1s geven to the holder to sell, in case of defalcation 1n payment. The
moncy s forthcoming, the bills are pard, and the goods are nol sacrificed,
but held for a better market. If the market improves the next day, and
the merchant sells a thousand barrels of the flour, he sends to the lender a
check for £800 or £1,000,and takes away warrants for one thousand barrels.
Thus he relcases the gocds and extinguishes the loan as he can comnand
salca.  When the whule is pasd off the iuterest account is made up, and he
finds it amnounts, perhaps, to thirty or fifiy pounds; a payment which has
saved him and lns principal, perhaps, £3,000 or £35,000.
. The New York merchant, on the uvihier hand, receives his consignment
inty lus own warchouse, and looks to the sale of the goods in order to meet
the drafts he has accepted. The market turns flat, several parcels of
goods arrive of the samo kind, and buyers hang off.  The vision of his com-
ing drafls flits ominously before his eyes, and distorts the collectedne:s and
calmness of hiz thoughts; anxiety perturbs lus judzment, and interrupts
that clear and concentrated flow of exertion and action, which are neccssary
to effective success; and he hurrics on the sale of his consignment. The
more he wiil sell, tie more buyers wont purchasc. He spoils the inarket
aud defeals huis own objeet 5 neverthe'ss, he must gil; but the sacnfice
necessary to make deters aud {rightens hane  He is pained to cause so
much luss to his princ.pal, and so much discredit to hunself; and hoping
azawst hope he holds on ta the last, aud then recklessly aud compulsively
8ELLS, at, pcrhaps, 2V, 30, or 40 per cent discount. e perhaps mecis
his drafts; but he has hall ruined his principal, injured his own business,
and spoiled the market for every body else.

I there had been a public warchouse, and warrants issued for these
goods, he could have had them u a portable form, ready to hand to any
capitahst having spare funds, or ready to deposit with his banker for 2
temporary advance; & solid, real, substenisal secunity, which may perhaps,
depreciate for a tiine, but cannot fuil ; a sccurity, superior 16 the best bill of
exchange, as containing 10! promuses {0 puy, conungnent vpon the ability of
the promusers to do so, but actual, existeat, bona fide property, which can
neither melt arway nor become inzolvent.  Isay, tt he had his imperts in such
furm as this, he could, probably, have oltained the sum requisite to retire
drafls, have preserved his credit, protecied Ius principal, kept the market
suff, and his own mind calm, collccted, and easy, without which the enersy
and action of his business must ever Le nerveless and di<jrined. I kuow
that hundreds who rcad these lines will re-echo ther sentinents.

_ The London merchant writes to his correspondent abroad, and informs
him that he regrets the market has not cuabled lum to dispose of the con-
signment of flour at remunerating prices; that in fact, if he had forced 2
sale, it must have been at severul thousand pounds sacnfice on the parcel;
he would, therelore, retire the drafis hie had accepted, and hold on the four
fcr superior prices, for which he would barely chiarge his client 5 per cent
ocr annum, {or the money advanced.  The currespoudent abroad, 1s naturally
pleased ; he is impressed with the thoughtfulness and honesty of his agent
 thus protecting his interest. e is inpressed, too, with his wealth ; he
must be a rich man, he argurs, or he could not so rcaddy spare $60,000
at b pereent, tohold on the flour.

The New York waerchant has 2 widely qifferent tale (o tell ; and a widely
duferent reception meets his advices.  Aund yet they may both be men of
equal capital, equal business talent, cqual honesty and energetic in their
cudeavors 1o do gustice to their respective chients,  But the one 1s favourcd
by facilitics wiuch the other1s rot.

‘There is an independence, 00, aboul the Londoner who goes wich his war-
rantsn lus hand, to the inoney mnarket to obtain advances, widely different to
the one who 1s taking a batch of bills for discuunt.  ‘These last arc closcly
scrutimzed 5 the credit and mesns of the acceptors or endorsers are weighed
and resweslied; the eredit and means of the Lorrower himsell carelully
considered, re-cunsidered, ferreted out and inquired into, until he gets
alinest falked and wguired wto diseredit.  Au 1 dependent man hates tlus.
With warrants of goods of a stated value, he goes wath a different feeling.
He ashs the advance upon the credit of the goods, upoa the talue of the pro-
peily, and not upon lus own credit, though, cf course, that is pledged also.
Yt that is not the pat to scrutinize or wquire into; it is the value of the
goods themsclyes, be it more or less—their intrinsic masket value, which
forms the subject of inquiry and examination; end which of course, is
donc withoul questiomng any person’s means or respectabilsty,

10 London, T know many houses of imincnse business, whose transactiona
extend to the ends of the carth, literally speaking, and amount to hundreds
of thousands sterling during the year, whose active capital is almost ridi-
culously small.  In fact, it does not pay thews to comploy large capital; it
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is more remunerative for them to take at market price, and for short periods,
just tuch eums as they require than keep large floating capitals.  Wholesals
dealers, (0o, can mosily huld their catire stocks 1 bond, and conduct large
businces without warehuses, stores, &c , 10 paraphernalia, exeept a smoll
officc and a few forwarding clerks, denote their immense transactions. They
can always buy at convenient seasons very lurgely, without increasing there
working capital, as they can always depend upon oblanmung any mouey they
require, upon these worrants. This, agam, tends to preserve the equisbrivn
of the markets, and prevents an article getung extremely low, because the
dealers instantly commence buying up and laying by for future usc; a thing
they would neither bave capital nor room to dof they had to remove the
goods to their own warchouses, and pay for them tn the usual mode.

In New York, I am cogmzant of many mstances in which merchants and
wholesale dealers have thete warctiouses full of produce and gocds, and are,
notwithstanding, froquently quate at a loss fur portable secunty to offer
when they require the temnporary use of moncy. They bave abundance of
bulhy value on their owan premases, wiich they canuot transfer to tue iron
safe of the cupitalist, and they fecl 10 attempt to boirow maney on their gyn
personal security, ts alw ys a hard and ungracious task 5 1t 1s, . fact hue
mifiating 5 it subjects them to duubts and myuirics which are an_urious and
unpleasant ; 3t causes their private hfe, their business speculations, and
their personal and family expenditure to be locked into and watched by
others 3 in shart, they are put under suriedlance, and the babbling of Iying
mischief, or the tongue of mal'grant stander, may, i few sncaking, shulking
words, blast their credity, and brsng their creditors down upon them, when
they are unpreparcd, and not expecting them. A systein of business which
shall enable a trader 1o heep tus stock as a kwnd of corps de resevve, ready
to support his credit at any momeat, wstead of being a dead weight about
his nach, must certainly be an invaluable stngrovement in business tactics.

By these facilities, and those which ramify from, and are ccntingent upon
them, in innumeralle shapes, it will be evident that the merchant in Lon-
don has a decided advautage. The fucilitics for the payment and recespt of
large sums of mouey in so safe 2 manuer, the facility for the warchowsing
end trunsfer of goods in the public warchouse, the facihty of converting
dead stock into the best of sccurity for luar.s and advauces of oney, ena~
bles & mercliant 15 depute, in a great measure, the detnl of his business to
others. Thus Lis mind is left frce to digest and reflect upon the leading
movements and speculations of his business; he can calwly consider the
cffects of a sale or purchase 5 of an import or caport; he watches the mar-
kets attentively, and cansiders them wm regard to fureszn markets, and
both in regard to the interests of his Lusiness. Thus he keeps the grand
course clear before him, and sces before haud the results of s movements.,
His mind is kept comparauvely frec from pecuniary trouble. e keeps
his means under his thumb. 1is stxk, propertics, ventures, are made 80
that he can convert them into securitics for oblaing necessanly means at
any time ; and thus he marshals his forces, Leeping all his operations active,
setting in motion distant and complex springs of wdustry 3 'us subordinates
traincd tostill, rapid aclion in thesr various departments; everything around
him busily emiployed, while he Limsell appears in ample lusure. 1le 1s never
in & hurry ; there is no turmo.t or bustle, and you tught imazine that he had
httle or nottang 1o do. It would be quilc a mistake, hov ever; he i3 ex-
tremcly wide awake, activo erough to make moncy, and what s bclter, to
keep uhat Ae makes.

The New York merchant, cn the other hand, has moro personal labor 3
there is more of the 2ctia! sweat of the brow, and less of the prest hng
influence of mivd. The detu) of business 13 not lfi to tho subotdinates,
but occupies, most unprofitably, the the attention of the p-incipal. There
i bustle and discomfort 1 the (fhices, frdgetivencss and anxiety on the coun=
tenances, and a hurricd, grasping action i the busiucss movements of the
New York mereantile community. ‘There is an ausence of that qu et le sura
and substantial assurance, amounling to a scnsc of cestamty, which marks
the I.endon merchant. But the defect in one, partly of circumstances which
only time and the accummulation of wealth will remedy; partly of that
prejudice and habit which impels a New York mercl.ant to do everything
Rumself, instead of ordering a perfect system of detaid, and resigmugus care
to subordinates; but mostly from the want of more perfect systems of mo-
netary transfer and warehsusing accommodations, wiich mught, without
much dificuity, be invented and adopted.

1 intended to have instunced many other poiuts of contrast, but this paper
has reached & greater length thaa I antcipated, and {u ther qbservatious
must be reserved for a futurs chapter.

.

AGRICULTURAL REPORT ¥OR SEPTEMBER.
Condensed from Mr. Evans’ Canadian Agricultural Journal,

Wuyear~—We find that it is reporced that the sown wheat has ripened
prematurely, and that the gram 1s consequently very small.  We beheve
tlus 1o be the case, the weathel was so cxceedinsly dry and warm almost
the whole time from the period of the wheat canug, a nd we observed that
the straw became very suddenly ripe, while the car was quite reen, thus
prevenune any further Rutrunent ascending (o perfect the filhng of the
grain, There 15, however, onc favourable circamstance that we know ¢
the grain 13 hard and dry, not swelled by mosture os 1 other scasons ;
and we hope, thonzh the quantity per acre may be short, the yield of
flour may be equal to that ohtained 10 othier years from larger gram. 1t
will be also wn a tine state for sh ppinyg, and not so liable to 1njury on the
voyage as m a more moist harvest.

Barrey.~Ry the last mail it s reported that the barley crop bias been
damaged m sonie places by an msect that hurzows nto the stem and cuts
it,—very similar to the efice: produced 1a Awmenica by the Hessian fly.
T'he ear, whie perfectly green, this deprived of all natraaent, turas
white, and 1s completely useless and desiroyed.  We have not seen any
damage of thuis nature done to the bariey crop ~a Canada, though we be-
lieve the gram is smaller than usual. tis, Loweser, sound, and perfectly
unuyured by spiouting, wiich would be a great deawback on its value to
the brewer.  ‘T'lie barley this year wiil not sneasure profitably to the pro-
ducer, but will be sure to measure largely in proport:on o the brewer,n
a malted state, as there 18 no water m the gram, wnul 1t gets it in the
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brewer's steep.  This should encournge o Ingher price for the grain, and
particularly as it is reported that the barley crop 1s very short this year in
the British Ises.

Oats.—The ont crop will prove of inferior quality generally in Ca-
nada, and {rom the cause we stated 1 our last Report, namely , excessive
dry and waim weather, that prevented the early crops fi'ling well, and
destroyed altogether the late sown, by rast and blight.  The same causes
are 8aid to have had the sume effects on the crops i England.

PEas.—Pens have not turned out so0 good a crop as was expected in
the early period of the season ; bat as there has been a most favourable
harvest to save them, they are gound and hard though small.  1he gramn
must be much more valuable in this state for exportavion than of of a
larger size, a9 1t would contain abundant maisture.  We helieve peas
should bnng a high price for exporiation, as they oppear to have been
nearly a failure this year in England.

Porators.—Potatocs are 1ot so extensively injured by the discase a9
was expected a month ago.  The dry weather and the almos? total stop-
page of gmwth for the last six weeks, has clieccked the disense,and s a
sure proof that the more abundam and luxuniant the crop, the moie hable
they are to this most extraordinary disease, which we conceive to be
brought on ﬁy a mistaken enltivation of this once valuable root, in sti-
mulating their growth by the application of too mmuch manure.

Tspian Curn.—This scason would have been very favourable for In-
dian Corn m Caonada, but farmers are unwithing to sow mach of it, as the
crop is very uncertain, unless in a dry, warm summer. I it be found so
good in the Britsh Isles,! 1t should Le a further inducement to culuvate
it for exportanon,

Turxirs.—We cannot say much for the turnip crop, but we belicve
the eeason to have been too dry and warm to admit the probaintity of their
being good, as they can only be in perfection when there is sufliciont
moistare to advance their growth,

Hav.—Hay is very low in the market, searccly bringing a price to pay
expenses of cutting, saving, and taking to market, allowing the fanner
nothing for his land. We hope farmers who have a large quantity will
apply a part of it to the feeding of cattle for beef in the winter, while as

et they have some little protecuion.

Meat.—The meat market is lower than it wes, though the prices are
still sbove what they have been at 1his scason of the year, but they are
not higher than they should be to allow o reasonable remuneration to
e © rmer.

Dairy Propvce.~—Dairy produce is sehing at a fair price, but not over
that, as the farmer obtains for less for same of s produce than it 15 sub-
sequently retailed for to consumers, and tlus differcnce amounts in some
cases to nearly one half

ArrLES.~Apples are not generally a plentiful crop, and this complaint
is not confined 1o Canada, but appears to e meneral in North Amenica
and in Europe, though otlier fruits are abundant,

Tue NavicaTion Laws.—Tt was our intention to have laid ad-
ditional statistics regarding the laws mentioned at the head of this
article, before ourreaders, in the present munber, but other avocations
have unfortunately deprived us of the leisure necessary for maturing
the calculations.

We shall return to the subject, however, at an carly day, with
the view of meeting the objections raised by some of our contempo-
raries to the article in our last number,

In the meantime, we may remark that the ohjects which the wri-
ters in the Economist have in view are to lay fucts before the
country, trusting that by reasoning deliberately amd calmly from
such facts to warrantable conclusions, they will nltimately impress
their readers, and through them the country at large, with the sound-
ness of their principles, and the sincerity of their convictions.

The Editor of the Montreal Guzette threatens the ¢ Ecoxoyist >
with an early notice. The learned gentleman certainly owes us
much in the way of apology, and we hope he is preparing to make
it.  He will recollect, of course, how grossly he has mistepresented
us on various occasions, which we have pointed out, and this should
induce him to be meck and submissive in his tone, We shall ex-

ect, too, that he will confine himself strictly to political economy,
cavp g the ¢“daws,’? and the ¢ peacock,’” and the “ hird of Athena”
out of his calculations.  Such subjects are, (although certainly suited
to the peculiar turn of his ornitholegical and enttmelogical mind,)
somewhat out of place in a discussion with the ¢ Econod:1st,”

The following is an extract from the Trade Cireular of a mer-
cantile firm at Hamihon, C. W.,—dated 9th October:—

“ The rust having much injured the wheat, the average weizht will be
only 54 lbs. the bushel—some weighing only 49 lbs., but other parcels,
from new lands, probably coming up 10 61+ It is, however, little injurcd
in other respects; so that, although scarccly fit for shipment, unless
sclected with very great care, the flour made from it will be of fair quality,
—the difference being in greater loss 1n grinding.  We quote—Wheat,
3a. 9d. to 4s. per GO lbs. ; Fiour. 20s. per barrel, at the country mills,

« There being a large crop of the nferior grain, not only will there
be a surplus for shipment, but in consequence Pork will be abundant, and
will be well worthy the attention of the merchants of your city. Beef
will probably deserve attention later.  Butter is scarce and dear.”

—

Stramseat Exrrosion.—A lamentable accrdent occurred yesterday
morning, on board the Lord Sydenhamsteamboat, on her passage up from
Quebec. Yhen off Port St. Francis, about 1 o’clock, A. M., one of the
boilers bumst, and from 15 to 20 of the passengers were niore or less
scalded. They were brought up in the Rowland 1dl. We are happy to
learn that but three—two men and & woman—are seriously injured.
These were taken to the General Hospital. They are severely but not
dangerously sc. lded about the face, legs, and arms. and no fatal result is
in any case anticipated. The Quebee mail did not arrive yesterday, we
suppose it is detained on board the steamer at Port St. Francis. The
Lord Sydenham issaid to have one chimney and paddle box damaged,
but to have sustained no other material injury.

A Free Trade Association is being formed at Marseilies.

The Free Trade Society of Paris has ordered a splendid gold medal
to be struck in the French nunt in honor of Mr. Cobden.

Fruirs o Frer TravE.—The Customs receipts at Liverpool have
increased within the last few weeks to such an extent as to astonish the
oflicers 1n the long-room. The daily receipts at the Customs, un'il lately,
reached from £7000 to £8000; whereas the receipts on several days
recently have been £13,000 1o £14,000. Remembering that raw mete-
rials and other articles which form the most bulky part of our commerce,
are now mostly ¢ frec,” what a wondrous cxpansion of trade is involved
in this one * fact """~ Liverpool Paper.

THE MARKETS.

(ritten for the Eeonomist.)

NEW YORK. 13¢k Oct. 184G.

Asnes.—Market for both sorts very firm ; Pnts $4, and Pearls
$1 50.

Frovr-—The receipts are large, and the desire to make sales
from the wharf, with a dulness in the demand, makes the market
heavy., We quote Genesee and best brands of Ohio and Michi-
gan at $5 50 to $5 623,

Grarx.—In the absence of Jater news, the market has become
dull, and the price has declined § to-10¢. per bushel on Wheat,
and 10 to {2c. on Corn.  We quote Wheat from $1 04 to $1 223,
and Corn at 72 to 75¢,

Provisions.—The market is less firm, and holders seem desi-
rous to realize.  Wg quote Ohio Mess at $10 50, Prime $9to
$9 50.

Tarrow is very firm at 7{c., and very little in market.

Furicurs.—Flour to Liverpool 3s. per brl., Wheat 103d. per
bushet, Pork 4s. 6d. ;per brl.

CLEVELAND. 10¢& Oct. 1846.

Whrat.—Prices at the commencement of the week ranged
from 81 to 863 cents per bushel. In consequence of a decline in
the Buffalo market and a scareity of currency here, prices fell on
Thursday to 78 cents, and 6,000 bushels sold at 80 cents, 10 ar-
rive ; since which, 2 farther decline has taken place, and to-day
sales have been made at 75 to 76} ceuts,” from boat, and 78c. to
artive next week, at which latter price considerable contracts
have been made. Receipts 133,664 bushels.

Frovr.—Sales quite Jimited at $4 50 to $4 56 for fair brands
Superfine. Latterly, 700 brls. were sold at $4 25 per brl.  Re-
ceipts 21,801 brls. .

Corx opened at 51 to 55¢. per busbely but has siuce declined,
and the article may now be quoted at 48 to 30c. Receipts
14,230 bushels.

Pork.~Mess sells in small quaniities at $10 per brl.

Excuascr.—No premium obtainable on sight drafts on New
York. Currency very scarce.

Frecurs.—To Butlale, Whea ve., Flour 21c.; to Qswego,
Wheat 10c., Flour 43c.; 1o New York, Wheat 28c., Flour 93c. ;
to St. Catherines, Wheat 7c. ; to Kingston, Wheat 10c. Flour 40c.

C. M‘DoxaLp & Co.

MONTREAL. Friday Leening, 16tk Oct.

Asngs are dull at 23s. 9d. for both Pots and Pearls,

Frovr.—The price of Fme has dunng the week reached
31s. 3d., but to-day it is rather dull, and we cannot quote it high-
er than 31s. fo the best brands.  We have no transactions to re-
port in Extrafine or Superfine.

Wiheat is dull. We notice @ sale of a parcel of good quality,
to arrive, at 6s.  Somne trausactions have taken place at 5s. 9d.
for Middling quality.

PEase are in ;_nmj demand at 4s. 10d. to 5s. put on board ship.

Fraxseep is arriving freely, and commands 4s. 6d. per minot.

Provisions.—Sales of 10U0 bils. Montreal inspection have
been made since our last report at §15, and 400 Cleveland n-
spection at $143.  The advices to-day quote a decline in the
New York market, which will produce a corresponding depres-
sion here. We quote Prime at $104 to $101, and Prime Mess
$12to $121.  Shippmg lots of Butter scll freely at 7id.

N e s
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Crawley, «ve coeeeee; 0 7 @ 011 Rum, Jamaica, 1a2} 3 9 & 4 0 (G, do.'6d. do.| Eherry, veevopergall3 ¢ 14 0
Cansda Piates,perbox2l 0 2 22 0 Domerata,.....la 4 "I Portyieieeeeiceeeinl 4 0 a 9 @

Jcoward,, 1ad Benecaro, veeevrsnas noad.

Fast Indig,....1a2

N. York,......1 a2}

FREIGUTS. ' EXCHANGE.

To Londan, Plous, 43. 9d. a 8s. 00 ; Ashes, 325, 64. g 0s. 3¢ ; Wheat, 9¢. 04. 68 Os. Bank,eeeeeerease.. 60 days on London,... <10 a 30 cent. premiun,

o I, verpool, do. 43, 9d. 4 Bs. 0d.; dv,  32s. Gd. g 0. 0d.;  do. 05 Od. a Os. I'nvate, .90|h)ys on do. ! .9 a 9‘}[,“0. b 3

* Clyde,.-.» do. 48. 9d. ¢ 53, Od.; do. 325 Glg 0s. 0d.; do. 93 04. 3 On Rank,... « 3 dnys on New York, 14a 0 do. do.

Prvate,. . 0. 0. .14 a 0 do, do.
DUTIES.
On Tmports, the produce or manufacture of the United Kingdom or British Posscssions, the dutics stated unider the head * Provincial,”” asclevied. On Foreiza Goods buth

“Iropenial ™ and ** Provincial** are payahlo.

A partof the ad valorem duty 1 levied under the Tmperial Act 4tk and 5th Victoria, cap. 49, upoa the value at port of entry, which is asce-tained by adding 10 per cent. to
the invorce value: and tha semawmder of the duty, which 1s provineiit, ie fes red sunnly on the winvatce priec.
Faroign artscles, exeepting suzar aund teas, shupped from United Kingdom, having beea wareliouscd there, or on which any draw back bay been ieceived, pay only thres-fourths
of such part of said duty av s levicd under tho Impenal Act.
S B T ESEIE———— - " - ~ -
RECEIPTS OF PRODUCE UP TO 17ru OCTOBIR.
Asues. PLOUR. ' WHEZAT, ' rorX. | mrxe. ' BLITER. ' LaRD. BARLEX l PEAS. oATS.
Barrels, Barrds. Rurkels Barrels. Barre 3. Krgs, Iegs, Barrels, Bushels. Bushels,
C-nads Produce,.veeeeesacs 21654 5272g 385963 0177 394 13 1210 430 2670 frt ]
United States Produce, « 329 32313 vese 814 1 18 1151 e cers
Totalyeen. 22043 65953 383965 149t 595 4227 273 489 2570 800
Eame ime 1845,~Canada Produce,. ... 26299 406593 13138 2064 423 4074 64 999 26927 7458
United States Produce, 655 33330 R Ty 45t we 43 +0 . [ wese
Tt cavtvuoeronn cosesese soaavossnsaceses 7458 4309863 13393 4255 515 4117 654 999 28007 455
EXPORTS OF PRODUCE UP TO 17t OCTOBLR.
ABNHES. FLOUR. ' WIIZAT. PORK. DEEF. LARD. DUTTER. | OATNGAL. TEAS. BARLEY . 0ATS.
Barrels, Barrel. Buashels, Borrels., Darrelg, Kegs. Kegs. Barrels, ushels. DBushels. Bushely,
Erom Montreal,.... . 23156 184976 335648 1999 807 P o451 206 65114 6 3902
'l_'otn!, tevenentteet saessannas veee s eeee cene cane cons cene R cese seee O
et me 1845, from Mont- | omamr | aeaies | 120643 012 58 % 3519 w2 | 10848 e | 2500
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THE CANADIAN ECONOMIST.

NOTICE.
To the Claimants for Rebellion Losses in Low.r
Canada, whose names are weluded in the

Schelule published in the Canada Gazelle,
dated 10th October, 1816.

Recuiver Generat’s Orpice,
Mountreal, Mh October, 1340,

{IE RECEIVEP GENERAL is authorized
to 1ssue DEBENTURES; redeemable in
'I‘\venly Years, for the hiquidation of these Losses, in suins
not less than T'wenty tive Pounds, Carrenev, teating In.
terest at Six per Cont per Annnn, s providel by the Act

9 Victor, Cap. 65, payuble Yearly, on tho st January.
1t 13 recommended to those wndividuals whoe ¢laime aro
ander tho sum above specitied, that they should unite so as
to make up the Munwum Amount of Debeatures allow od

tubo inu .

& T'he English and Freach papers 13 Moatreal will
inscrt the abovo tur two weeks,

NOTICE.

N Downward I’.ropeny reccived by the un.

dermigned at Kingston or places below, on

aud after TUESDAY, tho 201k sast, the fullowing Iates
will be charzed to Moutzeal. il further notice —

Flout, ceevviivscenccceceas 2.0 pet barrel
Ashes, coovenee sees 3 0 per barrol
Totk and Beef, evee 3 0 per bareel
1.ard and Ruuer, ... v 10 peekes
Wheit or othet Gean, - 0 7} prroofos.
Brn,ceesiersene N0 pes tan

‘Fohacco, casen.e e.ee-10 O per hhd
All wther prapeity 1 progortion rezulated per barrol
bulk, Insnranec as usual«nall property duwnwasds, and
chargtd 10 eddition to tho Freight,
1. JONES & Co.
R. U INNES,
Agent for the Quebec Forwarding Co
MACPHERRON, CRANE & Co.
BUUKLR, HOLTON & Co.

QOctober 17, 1816,
NOTICE.
'\, E the Unders::med hereby give noiice, that
application will be made by us at the vext

meeting of the Legulature to abla a CHARTER fur the
purnaso of CONSTRICTING A LRIDGE ACKROSS
THE ST LAWRENCE, «av from the South side of said
Rever to n pont on St Paul’s Iata (d (Isle St. Paul), and
from 3aud 1sland 1o 1he Nusth bank it stzit of way across
the sad lslaud, and from the Nodh Laok of the River to a
coarenent terminuus vn e Cagal.

H, Strruexs,

Huian Attay,

Jasux C, Peece,

. Davapson,

Wittian Dow,

Jous Lrewixe,

Wa. L sy,

J. B, 3atn,

3. FroTssauax,

Jno. You e,

Joux K, Mitte,

L. il Hovton,

D L Macnovcatre,

Bess. Layvay,

R. Conrsy,

Davio ‘Topnascy,

Montzea), September £4, 1846,

AvpREW Syaty,
JaNLs GiLvoTR,
W« Envovstosg,
Moangs Havs,
Joskrit Mansow,
Roskr e Macxay
O. BrriuxLaT,
H. Jupan,
A. Laltocqos,
HaxaT,
Josnris Boverer,
A.M. Deuisex,
W. Lirmalinaxr.
W. C MerepiTy,
Joux J Day,
Gyo. Lipen, Juar.

ST. LAWRENCE AND ATLANTIC
RATL-RDAD,

NCTICE.

HE STOCKHOLDERS of ihe Si. Lawrence

and At'antic Rasl-Road Company, baving,
at their Speeant General Meeting, licld an the 2ad .0t
unanimously resolved tnon the .mmaediato comsencement
of the Raal-Roady whereby the Sutsenptions for Shaues of
Stoch conditinnal wpon that resohvo (cecerved caireequent
to the 3iith vitime) have become abenlute, the New Stoc ke
hulders are requerted to PAY the FIRST INNTALMENT
of £4 1is. Currency por Share, to the ‘Ficasurer, ut the
Campany s Othee, 18, Lattie §1, James Street.

By order of the Bonrd,
THOMAS STEERS,

Seeretery.

. Rail-Raad Company,

Offico of the K¢, Tawrence and Atlantic
Montreal, ©5th August, 1846, $

FOR SALE.

EAS Twaahay, Yooug fHyson, GunpowJer
and Souchonz, 1 boxes,
Molasses, Heavy,
Msdcl's Caznac Tiandy,
Sicrly Mataorln Wiee,
Boiled nmi Raw L nened Ouls,
Qlive O, Bngtesh Gip-,
Plug Tobacco, Fimrat.s, and Pepper.
180

Patent Sperm (.'::mllt‘:. "l"n n the Manufactorer,
STLIIENS NG &
20tb Auvgust, 1846, A%, YOUNG & €o.

Shefficly any Virmingham
SHELEF HARDWARE

SELLING OFF AT GREATLY REDUCED
PRICES.

HE Subscnbers beg to announce, that, pre-

paratory to the terminauion of thew Co-
Pattnerchip by lunitation, ther witl, on_the Tet protimo,
commence SCLLING OFF the whole of their Eatensne
Stack of SHELE HARDWARE 10 Montreal, at pnices
whicl will athrl n most tavarable opportunity fur fo-
porters and the "t'rade 1 Eastern and Western Cnnda to
replench their Stocks.

BUDDEN & VENNOR.

EXNGLISII CROWN AND SHEET
WINDOW GLASS.

OW IN STORE and Daily Expected TO

ARRIVE—~

3000 BOXLIS WINOOW CLASS,
80 CRATES no.

Futra Thick —all sizey,
13 to 21 or. per foot,
BUDDEN & VENNOR.

Montreal, 25th September, 184G,

NOW OPENING, AND FOR SALE,
Hp the Subscridees:
NE Thousana Pieces Arraca LusTres,
2500 Pieces 3-4 and 6-1 Plamn and T'willed
CASHMERES,
1500 Pieces Biack and Colored ORLEANS.
0 Priecres GALA PLAIDS,
1000 Frcces WINTER BONNET RIBBON,

Augzust 23, ALISON & CO.
COMMISSION AGENCY.

HE vadersigned beg to nform Purchasers in
the Qrenre Magkit that thay are prepared
to executo ORDERS for FIRIL, 010, or W EST INDIA
PRUDUCE, ata M aderate Commission,
ALPURT & GLASS.
Qucbee, 3nd Kept. 1846,

NOTICE.
HE Partneichip heretofore existing hetween
HARRISON STEPHENS, JOHN YOUNG
and ROMEO 11 STEPHENS, under the Uy of STE-
PHENS, YOUNG & CU., was this Jay DISSOLVED by
mutusl consent,
All Delts duce to aad by ihe 2aid Fism, wiil b~ settled by
Jous Youxo and Brwivis Hotvzs,
HARRISON STEPHENS,
JOHN YOUNG,
ROMEO H. STEPHENS.
Montreal, 31st August, 134G,

NOTICE.
HEC BUSINESS huherto carried on by
Messes, Hannison Sternns, Juns Youxg,
and Rowno H. Sternes, will ba CONTINLED by the
iutssubcn, under tho Fum of $1LPHLAS, YOUNG

JOHN YOUNG,

BENJAMIN HOLMES.
Montreal, 318t August, 181 6.

BIRMINGHAM AGENCY.

. THE «UBscRinra,
CGENT for SAML. A. GODDARD & CO
is 10 be found in the Rooms of the Irig
ToaLE Assoutatiug, No. 3, 5t Sac anent Street.
WILL/AM HEDGE.
_Mo>teal, 30ih May, 1846, o _
FFICES AND STORES TO LE{.—
Apply to
MACDOUGALL & GLASS, Brorers,

81, Lavguts Navien Stinrr.
9th Mav, 1€46. § T

CCANADA? WINDOW GLASS,
HFE Subscriher is now piepared to supply
Ordess for 2l swes and qealions of Winpow
GUARRE, ninu ~caned ot tue * Canena (- s Woths,"
Stdobis, € £ e oot of 10000 BOX VS, !
EDWIN ATWATER,

193, b Pave StREPT

2d Mag, 1946,

rNae Busiaess heretofore earried on by 1. P-
!’J.»'\.\l-,S will, from 1h.s date, be continued
Ly the Subscabers, uader te Feem of D. P JANES & CO.
D. P, JANES,
Maatreal, 0th Aprid 1846, W. W JANLS.

TEIE Subscnbers have constanily on hand .~

FrLoUR, CODrisy,
INDIAN MEAL, BUIITER,
PORK, CUELSE,
SALMON, LARD,

A few Boxes Pateat 1 ve HONEY, nnd 2 Chaico As-
soriiseat of DRY GROCERIVES, for iho SI'n;xl_v of l'f.::xsnlnc:.

D.P.JANES & CO.
Coruer of St, Pant & MGl Streera,
JOR SALE.—2000 barpds PRIML MESS
b PORK, of exccllent corn and quality.
ALISON & CO.

9th Avg., 1846.

1346,

NORTIHERN TRANSPORTATION [LINE:
17" INSURED g

JAMES I, HOOKER K-;FOTIIERS, Proprictors,

4 ORW ARDING 1o and from NEW YORK,
MONTREAL, and all PORT'S on LAKE
CHANPLAIN,

For Fretht, apply to—Chnrles B Janes and Popo Cathin,
Do, 83 Coentres Rp, New-Yotk ; I il Hooker aad L AL
Carleton, 1533, River Steeet, Proy . ) A, Holeand, 104,
ier, Albany, J. C. Pierce & Son and Willinn Coute,
K, Johne, C215 0 Ohver Bascomb oml W, 8, Eddy, White
hall; J. 11, Hookez, 15, Long Whatf, Boston,

GEORGE BENT, MoNTREAL.

N B —Toateof the above Line leave Cocaties Shp, N.Y.
dorlv, nt 5 .o,

1S46. o1 thern Ling, 1846

TRAVIS & CO. PROPRIETORS.
\ FRCIHANDIZE, &e. &c. FORWARDED
l FROM NEW-YORK TO MONTREAL
and all intermedinte places, wich cate a.1d d.spateh, ot the
lowest rates,

For Peersht apply 1o T, J N Siaek 23, Coeaties Slip,
New Yorh; O F fllooat, 103, Bivee Stecet. Peov; WAL
‘Teavis, Whitehalt; Willian Coote, 8t, Johies, C. FE 3 J C,
Picree & San Bt Johns, C. £ 1 Matirewson & Sinclair,
100, St. PPaut Steeety, Monieeal, C. E,

Mark Goods—=Cureof Traris & Co,

N.B.—A Doat of the abos¢ L-ve learves New York daily
athp o,

PUOPLE'S LINF OF STEEAM BOATS.
YHE Pablic are ioformed ihot WILLEANM
BRISTOW, Esquite, is appoinied Agent,

fu MONTRUSL, oftlh s Liae.
Quecee, b May, 1846, JOP'N W;LSON.

GLOBE INSURANCE CO. OI' LONDON.

LIFE, FIRE, AND ANNUITIES,

APITAL, ONE MILLION STERLING,
the whole paud up and iavesied, ihereby af-
fordrag (o the Proariclon sccu- ity aganest further ca'ls, and
o the Awarred B0 snmed-o0 asaslable fuod for whe pay-
ment of the it extentine kvser, end the eivre no person
1suced by Tats Codiany is 1oble to be cal'ed vpos to
cone bute tonands fae losses of o.hers, as wich Societies
esiablished on the pr acsple of MUTuAL JastraNce.

No Eust ance Monov or Admnvon Fees requised from
persons ellectiog Lafe Jnsurmnces, .

Othcess i tie Arasy or Navy are not cha ged with any
add-con3l Prem-am, unless called into netve servsce.

Pol cies fur stie whole tesm of Life wHl be purchased on
Terms ta be pgieed va wth Jhic part-es antecered, should
thes be des cous of su  cadestag them to 1he Company.

The vaderigned are suthorized to lnusure Fire and Life
ks ou ve ¢ sdiaata cous terms, and to settle lLosies
without referring tuem to Evng'and.,

Consulung Ppsician,—Du. Crawroro, Montreal.

RYAN, CHAPMAN & CO.
Agents for Cunada,
MoxTREAL.

1st May, 1946,

REMOVAL
ONOGHUE & MAN'TZ have REMOVED
] thee 3omnaing Establishment from Great
St Jumey 20 cer 1o Pirase’s Ruiwmsas, No. 142, Notse
bame Seeet, tao doare East of the Feeoch Catbediall
Montreal, thli Mzy, 1516,

“7JOHN LEEMING,
AUCTIONEER,
LDROXER, COMMISSION AND GENFERAL AGENT
St Hrancols Mavdeer Steet, Montreal.

C. J. DUNLOP,
EROKER IN PRODUCE BIGLS OF EXCUHANGE, &o
No. 3, £1, Sacrament Seeeet.

“THE CANADIAN ECONOMIST,”?

A {Qechlp Neospaper,
DEVOTED TO THE INTERESTS OF COMME RCE

RICE of Sohseripion, 10s. per Annum,~—
payable in advance.
RATLS OF ADVERTISING.
3 St seenin nader, 85 6. firstvusetison, nnd T4d. cach
subscqueat 1oseroa. en hiaes and under s, 9. fint
1iseetion, ond 1s, aach subceqquent insertion,  Abave ten
hiaes 4. per hae tiest tuscraon, and 3. per hine cach sub-
wquect icerimn,  The gsual discovnt 1s made where par-
ties edve wne by the ycar, or for & coasiderable timce,
Orsicy,—~No. 3, ST, SACRANKAT STRLET, whero all

Communications are requssted to bo dirccted.

Moniceal, IGth May. 184G.
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