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appoinimient Queea las. Co.—Tac London As-
surance and marine  business—tenry O’Hara,
marricd.—Rev. [. Thomson Paterson, appoint-
m=nt.—Life Assurance in Great Britain—Large
in~urance on Life of . I% Ais.—Imperial Fire
Ins. Co,—Eqmuable Fire o winl up.—Canada
Lifes new husines —Cailers at the CHRONICLE
cfices~Mr. Hemans prestdent of Aetuarial Soc-
ety of Amenca—Mowses, Mank & Raynes,
dusolve.—Sciby & Rolland, managers Manu-

facturers’, cte—J. C. Nor-wortiy.. . cooe wees 212,2
! - ?

Jese—E. AL Baynes, clane—Lancwhire Ins. Co.,

new building in New York. —Ceolorad» anti-rebate
law—Joar Kiiler, appoistment.— J. 8. Carlile.
Jobn E. DceWitt, comr. 1o Paiis exhibition.—
Deposits of Ins, Co™ in New York.—Geo. W, Babb,
jr.. appointment.—Uniun Assurance of London on
the Pacific coast.—Stewart Browne, ippoint-
meat.—Iare loss for May.—Chief Shay, N Y.
Fire Dep'te resigns.—W. M. Ramsay goss to
Larope.—Life Underwriter's Assaciation of New-
York seck to enforce the anti-rebate law.—Charles

ceesserns s acennsarerasesnansess 103,166,107
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Sewall, U. S manager Commer_ial Union.—Fire
Boats, Bostin & New York.—J. B. Hughes, ap-
pointment —London  water supply.  Maoatr-al
taxes Fire Ins. Cos.—E. Perdval Heaton,
married—B. Ha.. Brown, married-—~Alex Stewan,

C

TATFICeeeees covernesorassnsemmsnisseranssnecsseennse 250,257
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Ingersoll, appointment.—Canada Life in U.S.—
J- H. Ewart, appointment.—YSir Henry Knight
and Mamger L. C. Phillips in this country.—
Lancashire’s building in New York.—Atlas
Tompany’s Montreal agents, &c..—Samuel Pip-
kin visits Canada.—Confederation Lile’s new
building.—Edmund Driggs dicd.—-Callers at
CHRONICLE cfiice.—La Canadicnne, new scc'y
and manager.—H. H. Halland W. W, Henshaw,
New York agency.—Royal Ins. Co.—]. C. Hr .51,
change.—Jusurance on exchar~e lists.—Fdwin
Bowley resigns  British Jire  Life.—A
Lesson.—Amasa Sprague.—North American Life
prompt payment.—Octave Mecunicr, defaulter
and forger.—\W.T. Mclntyre, promotion.—/ud:-
cator pocket charts.—French theatres and insur-
ance.—N. S.Garland.—A falsc statement, Agent
for “ Homans’ plan—" Spukane Falls fire.—Life
insurance figures..eeeeeennnnnneeeneenns3s

Winnipeg agents for Atlas.—~-Shoal Lake fire.—A.
F, Bailey visits Montreal—Wm. Ramsa - returns
from Europe.—London fir brigade increased.—
Geo.\WV. Ronné married.—Automatic sprinkiers.—
Deaths from accident, New York.—Callers at
CuroNICLE office.—Federal Life in Jus urance
Times.—Gee. A. Morrisor resigns.—C. R. G.
Johnsar . Montreal agent Eastern Assurance
Co.—Paris water supply.—David Deuchar, of
the Caledonian, visits Montreal, &c.—New York
Fire-Boat.—Lowms H. Boult returns from West.—
Western Assurance entertains its agents.—Some-
thing new.~—oteamboat passengers insured.—

2,353:354:355
SepTeMBER.—Fire premiums in New York, 6 ms’s.—

E

X

Octon Ro==John W, Molson returns trom Englam].—

Mont:eal fire oss, AUZUSEcecai v vnareess 304,395,399 !

Indemity Mutuid Ins, Co. enters ULS.—], C,
Hatton returns feam Eurape.—Western Countics
and Lundon Mutual goes to British Empire Lite.—
F, B Bell, of Lion Fire.—James McGregor returns
from abroad.—Life assurance v France.—Fire
Luss, September.—-M.  E. Morrow resigns.—
Damage of Waliord manuseripts.—Montreal tire
loss, Septeber,—1. fo. Logan married.—Arson in
Germany.—R. B, Angus and S, Fieming
join hoard of Lond. and ¥ anc. Life,~Dritish
Life Co's totuls, 1588.—Losses n Queenslnd.—
Callers  at Cugoancnl oftice~Lav  Lbrary
of New York Lifein Montreal.—Union F, & M.
Ins. Co. of New Zealand leaves U, S.—Nine
months  fire loss in Montreal.—.Ema  lare
re-enters New  Hampshire—-=J. L. Kerr resigns,
“ Indiana Hospital Company."—8, C. Duncan..
Clark, presudent Canadit F. Ul A, Decrease of
surplus.—--Mutual Fire, N. Y.—Actuarial Sodiety
of America—Keystons Fire of N. B. com-
mences business.—Changes in U. 5. branch
Commercial Unjon.—New  fite appamatus  for
theatres.—Amended laws in N, Hi—New Presi-

dent for Sun Life of Montrealb....a..e.... 144.495,446

Novemegr.—~—London & Lancashire Fire dividend,—

Firemen's Ins. Co., Boston, capital increase,—
James  Little, appointinent.—Conviction of O.
Meunier.—Commercial Union, dividend.  Alfred
Budd, appointment—S. C. Duncan-Clark goes
to England.—H. C. Webib, appointment.—Henry
W. Eaton warried.—Fire loss for October.—A
goed selection, Geo. W. Hatch.—T. B. Macaulay,
sec’y Sun Lite. Sun Fire notificd by Ky, Ins.
Commr. to make full report, Nc.—Death rate,
J.ondon, New Yook Paris.—Callers at Curos-
1cLE vince.—S. Fleming joins Canadian board
Fire Ins. Assoc.—The Compact geing to
picces—Sir Henry E. Knight, accident.  {nter-
national  Mari*'me Exhibition.—Mutusd Lite's
“Old Hundred”—London & County Fire goes
to the Glasgow & Londun.—Mich. azents
on rebates.—Who was the stranger >—Steamboat
inspection in U.S.—Judge Gary on life companies
and  litigation.—Harper's  Company  agam
¥ bounced.”—John Carson, appointment.—W, G.
Brown, marric2.—An unkind cut.—Alexander,

Morris dead.—Some vacation poctry.. . -388,430.490

DECEMEER.- ~-Niugara Falls and Beauharnois te have

water works.—: iv. & Lon. & Globe, dividend.

Notthern  dividend.—Plans for Coniederation
Lifes  building  accepted.—-New  company
projected Toronto.-~Standard Life's Cana-
dian invesbinents.—Vaiue of Sun Life shares.

New sec'y Conn. Mut. Life.—Yohn M Dove
visits U, S.—Detroit assessment  concsrn
gous up.—New building plans of Sun Life ac-
cepted.--Wm, Ramsay, appointment.—Martin
Bennett, jr, and the Culedonian.—Stepken
Crowell dec L—Montreal fire underwriters want
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buildinginspector.—Manufacturers’ Life, umor.—
Armstrong’s Co’s and Boston fire.—Callers at
CuroxicLe office.—Edward Rawlings and new
Guarantee Co.—F. Stancliffe goes to England.—
H. A. Holmes, Mich., agent Canada Life.—~Geo.
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Kavanagh wvs. Connecticut Fire.—Merchants
Marine wound up.—Amstrong Co.—J. Frith
Jeffers, appointment .—Wm. Warren dead.—Pres-
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: Kocwih Unisa Fre laseraace Sesiety.
Caledeaaa iasrance Co. ¢f Edntncy,
Saush Unisn 224 Natsens! insetaxce Ca.
Connectunt Et: {asacaace Co.
Stacird Lie Atsatarce Co.a® Ednbucgh.
Btk Amerca Istecance Co.
Korwxh & Lo san Accident Ies. Atga
A-m: Secly Co.

A. HOLLOWAY.

General Ayennt, WINNIPEC.
Glasgow & Lordéon Fire Irsurance Co.
Quedbec Fire Assnrance Co.
Loadon & Lancashbire Life Assurance Co.
British & Foretyn Marine Ins. Co.
Loxdon cnz:u.ee & dccldent Izs. Co.

CHAS. A. BOXER, o
Geucral gent.

Brit:sh Empire Mutual Life
Assurance Co.
i MANITOEA & NORTHWEST TERRITORIES

WINNIIEL,

J. T. ROUTH,
GENERAL INSLRANCE AGENT,
Fire, Life, Accident and Marino.

The plarmz of lamge L2+  fymawce 2 Spera7s.

E&:. 186 James Street Sooth,

H. JENNINCS,

Insurance aMl Cormission Aseat
AGEXNT VICRERS EXPRESS.

Issuer of Marriage Licenscs,

MONEY TO LOAN.
Lack Bex 42,

- RAMILTON.

F. F. MACNAB,

General dnsurance Aqenf,

ARNIRIOR, ﬂﬂ

'i D. MONROE.

Coneral Agent for

CONY\VALL oN

J0SEPH S. BELCHER
OTTISMT 136 NRIVE KTV,

t for Glasgow & Loadena Ficz lxarance Col'y,

3’: Qeat driam.  Pefica. [xzwance Co. d
New Ocleass, (Mariae- 8 ach), 20d Aldert

NMamlacising Comsony, ol ailk.boco, N.8.

0Sce 0 Bedlerd Row, HALITAX, KS.

ALFRED SHORTT,

Gencral £grnt for
3T X0400 LIFE ASSMISTT LR,

Ol

‘ ing ladwotries of AlbeTin cbeerh‘i; P332 - S

I.l NOKOTT Y, Rew Fstatr and Tagan « Az,
}.oy\c o 10d aow, FCaty Waeazel, eyt
l.u Torbewtore, R..-dyl.‘;\.p-c\rxi.\sg
'» ~de Kewm Neovs Havre Joe o, N vy Waun
\:..\\;oov- \l.vu."vtu - e \'r— Nwanicd,

e ———— —————— -

F. W. PETTIT,
INSURANCE AGENT,
| CALGARY, Alberta.

iwz the Kanchiagg vt M.

o Infacmation

E. FlTZBUCKE,
Fire Insurance Agent.
Agent Cona-da ermanent Logn and
Nacings Company.
BRANDDN HAN

ST F LOMOOK FRE DS i L2,
LOOAN & LANCIONE | FRE 2 JALNT L.
NORICK & 13KIOK IcEAT RGRIRCE A3SX.

-—— - - -

HAL!FAX. N.S.

e

e T
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HENRY F. J. JACKSON, ‘T""M"‘s HIAM, | ALLEYNE S. ARCHER,
. INSURANCE BROKER, ! :
I St. Johns, - ANTIGUA, W.I..'

Outarlo Mutuatl Life Assurance Co,

fu Jandon and tancishise, ! G Hospltal St., MONTREAL.
7 ) Natlopul, of Ircland, ' ;
.: Tonden Asen ance Corparation, 1 Spacla attention glten to plaen 2 surplus — Agent for —
((mm«b\ Fermanent Lear 4 Savings Co. 3o~ for Coanay Agents, (,vm«l. sinlelice |
Citlzens Aceldent Tususan-e Co. [ fusaled, § SUX LIFE XSWEAXCE CEMPAXY, OF MONTREAL.
GENERAL REAL ESTATE AGENCY. | Rssocltcdwith Imperdal Fire Ins. Co. WESTERN 2SSURKKCE COMPAXY, OF TOROKTO.
_ _BROCKVILLE,Ont. ' NAPOLEON PICARD, '
E C H "_L Tusurance roker,
. 1331 Neier Daar K7
Insuranees Real Estafe and Loaun Agent. 1.::1,4..:.:-' ™A ki - MONTREAL.'

R st Spevial faciiaiee - plaang? s e-n i
i . ; ) o vial faciias . tarze s e-n City |
Nug, Life Asturater Con jons, : oF 0odllry Bishs, € oo m-;--mlm«-hmln.l_ '
Jatnbas N Laabicashine Fopem Ton, Patare- € i
€ xtala 1o Tleate 1.5 Dot o 1 5anid = Cor. V1w iad 35403 Cotstortoial Unies Ascuranee Co.

S J CALLAGHAN. THEO'EORE Lymay,

AGENT, INSURANCE BROKEL,

(cly Agent '
CORNWALL, Ont. Ziom. London & Lancashire 7.« ..
DEWEY & BUCK MAN . TLe Travelers Accident of Hartford. |

334 5¢. Sames Se. - MONTREAL.

——Grneral 3genigem—

Axsxalizral Iasamaree Coy of Wale 1tomn. i
Noeth Bntish & Xemiize Jneumase- G 7. F M COLE’ .
Impenal, Goae s Hoirevrs Jlize Special Agent, Life Depariment,

Fi7¢ 1aruTalat Av~a atad,

BROCKVILLE, Ont. | COMMERCIAL UNION ASSURANCE C€0., |

. 1 v . 731 Noire Dame Street, 1
G. H. WEATHERHEAD, ; MONTREAL. :

Agrnt jor
Ro7al. Quoem. Laszeditea Wostrm Rntich Ameraon

Ciitens, Noewich Uama snd ity of Lotsdon. B HAL BROWN l

Manager Nugererintendent of dgycucics,

nl@?é%}ég:t;f:g&'%s’ﬁ.xrAx\', Loadon & Laancashire Life Assurance Co. Yi G B 0 UN T gN

JOHN PATTON, v cnrs smreiins T

IR FECE 272 l.-vmr« et Intettanita i,

Npeecial dygcnt ) ,< vX lc‘.-‘_ - P
Untario lutuzl Life Asserence U, E. A. COWLEY, ! SAMUEL C. FATT,
475 DRINCESS STREET. General Agent Accountant, Trustee, and
KINGSTON, 0 Mutaal Life Insurance Co. of New YOrX. riq S0 irersoen of J&uﬁm"'m:{."h ‘e
nt. ASSTTS, easly - $ns 000, . Bruswick, Nova Scota, I'risce Edward .
. _’__ 00, IsLd and Neeth Weart Temritories,
JOHN KEA‘ ”\G e~z and Dot Lif Jacesance Oo. 13 the WorkL. ' 45 ST. SACRAMENT STREET,
—_—GENT—— Waddell Ballding, - MONTREAL. ; F o s, MONTREAL.
NATIONAL OF IRBLAND. - T o -
Capital, ss,ooo(!‘c’),t_)\g{;‘u L on. . ARTHUR GAGNON, -
N R, Qlile
A, d ) H (Late of RoTal Cxnadian Iaserance Co)
J. k. MARCACH, Generat ageut. : ACCOUNTAXT, AUDITOE,
ARTELVLCLIN & DR I3, , . i taswrance Adjester and Consaliny Usderwriter,
Sua Life Assurance Co'y., | | 162 5t. James St., MONTREAL.
e PORT HOPE, Ont. \ Roow 6. ?.0. 8 139
h— ~ - - - N r
MLLS & KENT, naxkums. JAMES BOURNE, j
: - ' —— . Underwriter and Insurance Broker, ARTHUR Hn PL‘MSOLL,
ARe=ic fori— : Sub-Agent for the .
| e Tmemsor Avecatice. AT ASURIE T0. OF BELAAD, avt the AUDITOR and ACCOUNTANT,
Quock Iacusancs Cos., ATL2S OF ENGLAKD. ¢
Lowéeon M:ﬂ?- - ;“"';: ’;‘: e rommliziencs for Provinces of Mtarioam} Qacker HAMILTON CHAMBERS, .
Londua & Lacna i Lite Av-uhu~ Cap -
Clarerce Sireet,  KINGSTON. Ont. s ';3:;:,};:;‘ st :3t. John St., - MGNTREAL.
JAS FLBELLEAU. T T UTUSAK . masirorh,
!
BELLEAT & BAMFORD, C. DESMARTEATU,
LANCASHIRE FIRE AND LIFE INSURANGE GO, S,
43 & 45 St, John Strcet, MONTREAL, " ! 1598 Notre Dame Street,

Surplus and exees lines o-f FIRE Nauranee presuptly and seenrady jdaced.
CorTerjun-elmiee wlieilnmd 2l relererer s Sug.< nll\l\ u 1 deali .

MONTREAL.

_ = — T e —— =

and Union Bank Bullding. QUEBEC. I

Sy AT SRSV S PRy = 3 ES LI S =12

PR
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L 'A. DASTCUS
SEN:2AL AGENT

'W. |. FRASER, 4GENT.

f “Western Assurance Company,
i! of Toronto,

Mutual Life Insurance Company,
aof New York.

QUEth
'L. DENIS HUDON,

—~NANAGER —
EASTERN DISTRICT, QUEREC

UNION MUT*AL LIFE INSHRANCE COTY..

OF PFPORTLAND, ME,

RIDOUT & LYSTER.

- IINE RAL, AGLENTS -
Sun Life Assurance Co., of Canada,
SHERBROOKE. P.Q.

ROBERT DONAGHY,

GENERAL INSUZANCE AGENT,
Representing the I ading
British, Canadian 2nd Amerisan

Fire, Life € fecillent Companies,
Offices 20 4nn Street, Jlace d° Armex,
QLU EBEC. + EBagle Block. ST. JOHNS. PQ
l ’
PHILIPPE MASSON, JAMES O'CAIN,

— AENT YR e
GENERAL AGUNT

Lom)un Axsurauee Carporation,
4 MANUFACTURERS® LIFE INS. COY,

Guardian As-umiace Compmny,

Nortlhiem Neacaranee Comn,any.
" Western Assttrance (¢ OUIININY,
53 s, Joseple Strect,
j QUEBEC. |

Gixszow & Laatdon Insuminee Co.,
'O. MEUNIER.

Roxal Canadiau Iunsuranee Coo
Goueral Insurance Qyent,

Hartford, The Quaers,
Cltlzeux, Fiee, Life and Mariye.
$T._JOHNS, . Q.

B. BATSON, GENERAL AGENT,

Firce and Life Insarance
Mutual L« New Yorx.
Queen Fire ul Liverp >l and London.

4’“’&; M‘EF" ﬁMM@} '

BRITISH EMPIRE LIFE ASSURANCE CO. ;
SHERBROOKE, P.Q.

FIRE, LIFE and ACCIDENT, OETAWA.
Citizens Insurance Company of Canada, W A, LAMS.

Distriect Asggent,

ACRICTLICRAL ISSURISCE CONPATT, of Waterlowa, L.V, . ; .
; : Coafeleration Life \svoriation.

i QLUEBEC. 86 Sparks Streel, - OTTATWA.
J. B. MORISSETTE, ' GHTTY & CO..
X — GESERAL AGKRXT — BISTHICE VoINTS Foit

hor&h American Life Assurance Company.

' (lasgow & London Insurance Co.,
tral Estate and Genemnl Ageats

. Equitable Lifc Assnrance Society, |
; OFFICE; 82 PETER STREET, -
QUEBEC, 48 Eigin Street, - ~

FRANK PENNEE, A E. BRADBURY,

GUNEFRAT AGUNT
AGENT FOR THE

Manufacturers' Life Insurance Coy.,
CANADA LIFE ASSURANCE CO'Y.,

OTTAWA.

OTTAWA.

119 St Peter Street, QUEBE(

i
‘A. G. ROUTHIER,
General Insurance _tgent,

| IRSTECTIR OF TIE
REPRYT\TING

(RIS ESPRE VITEALUTE SSSRANTECH o e BRSNS

) BEECINL o) FIcE J Merrantlle of \\alrrltm
No. 1 Edcn Slrcct. LEVIS, ©*.Q. Quebee Fire Assuraner Ca,

'« 1"late Glace Co, New Yark.
mszrmnmmsmrwmnu‘ mwmi Lloydl's Ulate Glass o

. 82) Sparks Streot. OTTAWA.
{NAPOLEON TESSIER, '

i MANAGER
Feot the Qacbee Distriet of the

: United States Life Insurance Co’y.

' Open for B firstclass Fire Insumner Car,

E. A. SELWYX,

W GRANT (Ialc €. I, Ry

GENERAL AGENT.

SUN LIFE ASSURANCE COMPANY.

and MCCIDENT Polleles T<sued,
Eates, el rlmfu‘l\- riven,

OTTAWA.

h A ¢ 3 M

98 St. Peter Street, - QUEBEC.

2L
s

‘-‘; b‘.;.

“T. D. RUTTAN,

GENLRAL AGENT,
Onfario Mutual Life Awsurauce Co.,
still to the Frout,
Ciill 2 Seeov Hamn,
[EY TR

3 Masonic Chambers, - OTTAWA.
THOMAS A. HURLEY,

Insurance Broker,
Real Estate and Commission Agent,

9 Eigin: Street, - -

P. LARMOUTH,
Accountant and General Agent,
(YRS & 7113
wWeoatern Fire Awamance Company.
Lancx<hire Insurance Campany,
Auchar Line of Ocean Stenmiers,

46 Sperks Street, OTT AW,

OTTAWA.

GEORGE H, WOODBURN,

Insurance Agent,

OTTAWA.

EDWARD MeMAHOX,
— R AT oW o=
Ciy of London Fire Ins. Co.,
1 ar ttawa and Vicialty.

L X 2 LN M4
CAN L STRELET. Ruserl louse Nlack,
OTTAWA.

D. C. CHAMBERLAIN,

General Insurance dgent,
| R S SEUFAL R e DR
Bt Capadian and Awerienn
FIRE, LITI X ACCIDINT COMIPPANITS.

PEMBROKE.

S. S. M. HUXTER,

AGINT

Tmpeirial Fire Insurance Co.,
of Londoa, Eng,
PEMBROKE.

H W. PERRET'I‘

General Inswwrance {geant,
Nt Repitere-nlative of the
Northen,
“Catedanlan, Guardian,
Carfedesalion Life, Travellers' Acecldent,
Canaudn Loan and Navilngs Company.,

PEMBROKE.

Royxrl.

' 25 Sparks Stroot. -

* GEO. C, BEIFFENSTEIN,

AGENT

Hand-in Hand Insurance Company,
Flire aml 17ate € lass,

|

FBED. A. T, DUNBAB
Monnmental & Portrait Sculptor
15 Buade $t. - ? OUEBEC.

.\l;ﬂual Al .\"-‘f-k—l;flmlplm

OTTAWA.

44 Elgin Stroct, - -

. Western Aasurriee Compeiny.

D. F. STEWART,

— AGLNT -~
Commerelal tnion Assumance Co,

Merennille ef Watcrloo,

RENFREW,

e
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AGENTS.

GEO W. HURST,
{ GENERAL AGENT,
Sun Life and Accident
{nsurance Co'y.,
Counties of Henfrew and Pontiac,

__ RENFREW.
REV. A. k. OBSER,

Ontario Mutnal Life
Assurance Co.,

Macdonald Street,
P.0. Box 184.

R. S, DRYSDALE,

Agert for Amprivrand Vicuity,

North American Life
{nsurance Co.,
ALSr REFPRESENTS
PATTERSON BROS. & CO .,
Impiement Worksof oedste= 1.

ARNPRIOR.
'GEO. E. NEILSON,

! Cotaslint st Aaod Mare' o

~Ru.l Estate & Insurance Agent.
RETEESENTS
:(‘Itynfbnndnn fire Insurance Co
Mcreantile Flre 1nsurance Ca
rAgricultural of Watertawn,
‘Wew Yark Life In<urance Co
‘Londong Ontarlo InvesthinentCo,

| ARNPRIOR.
'T L NAGLE Ageat'fcr

Apricutturst of \\ atertawn,
Rritish Amerlca A<sutanee ¢,
Caledonian, Citlzens, Cliy of
i Londan, Cammercial Toioe
Glagame £ Londaon, Guardian,
{Tmpenal, Lancashlre, Northeru,
1Theennlx ot Laontlon, Quees, |
{ Royal of Englrnd, !

! CARLETON PLACE.

‘R. MORGAN & CO.,
' General Insurance Agents,
' DEALERS IX

LLANOS andall kind<ofSHEET |
; and BOUND MUSIC, l
;136 MAIN ST, !
! cARLETON PLACE.

‘R. B. MASTIY, i

GENERAL AGENT

Ontario Mutual Life
Assurance Co.

PIOTON, Ont.

l
|
!
‘ OMoe: JAMIESON BLOCK,

THOS. C. DAViS,
Bencrat “ire. Life- Acoileat Insarance. !

Real Estae & Moner Loaning Ageat,
Moner . aned on easy tertd of
Te-iaymcni.
MORTGAGES' YURCHASED.

Correspondence Solicited,
NAPANEE.

JACOB S. CROTHERS,

GENERAL AGENT.

Mt Life swrans2 Company

OF NEW YORK. '

ARNPRIOR. |

HENRYT. SHIBLEY, i BAYARD E. SPARHAM,
DBARRISTER,

|
SOLICITOR, &c. - Solicitor, Totary Public,

44 Clarence Street, ['
RINGSTON Ont.

SMITH'S FALLS.

WM. MUNDELL, BA:' G, <A ALL |
Barrister, Sollcitor, g *
Collectlon Agent, &c., ‘
(Britisls Atneriean Heted Blocky, !
KINGSTON, Ont, !

SOLICITOR,
SMITH'S FALLS. ||

H. W. DELANY,
SOLICITOR,
TRENTON.

h

L U. C. TITUS, LL.B. |

Conveyancer stnd Collector, {

A. L. MacLELLaN, |
.‘—‘—'-.oc-llv\ﬂ"-ﬂaﬂ-d"dhl— 3

Nziary Poblic, fozvegazces, c.c,
GFFleLs
- Frout St., - TRENTON. ; '
N Lot -mluu!l’urllmum '
ativ mh\lt--ma.l tartxed emtarke.,

‘N. GILBERT,

Barrister, Soliciter,

- - e — e ————

TRENTON. f

Nolary Publle,Conveyancer,cle.,

PICTON

j H. SIMPSON, !

BARRISTER 5

t Solweder. Kotay Pnbu:. &t-
BELLEVILLE.

MORDEN &WILSON, |
Basristers. Soleiiors. &¢-» K

Sclietras oo the Merehants® Lanl
NAPANEE. o

“ G. Wluws, [

Caounty ('rmrn \llnnu-\

MACDONALD '
& MACINTOSH, .

Barieters end Sciitars,
CORNYWALL.

“ BELLEVILLE, Ont.

N
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i 4 Flats and Cellar.
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THOMAS J. POTTER,
Auctioneer& Real Estate Agent-

1811 Notre Dame Street, (vpjwsite St Helen St.,) MONTREAL,
A Generstl Auction husiness transacted. Spacion Central Salarooms,
Fine Stefags dor Furniture, ctc. Reliatle Valuations of
Real Fatute tunmediad:  alwe Appraisals and Inventotics of Furniture, ctc.,
20 years suceensful exporfene
teferences :=All the Basls and the prnajul Merchants and professional
mea of Muatreal,

Rl WLR A

VW e s ¢

-y —

*| Hamiiton Chambers, 17 ST. JOKN ST..

INSURANCE & FL

; J. B. HUTCHESON,

AUDITOR, ACCOUNTANT, REAL ESTATE AND
FINANCIAL AGLENT.
Toans sicgociated an Mortzage,
Projeerty boughit and sold on Cornnlasion.
Estates pattaged for tiwtiess,
Investinents and Insurance Effccted.

204 ST. JAMES ST. MONTREAL.

wor. Y|, FACTORY aad ELEVATOR

« Iudex.
INSUR/# "ICE.

Telephone
Cablc Address,

ey YUN, Surplus Lines placed to
- best advantage.

P

¢ &
General dn urance,

Conpcrge-nlante in all prinugpal lasiness
centres of the waald,

MONTREAL.

J. CRADOCK SIMPSON,

Real Estate and Financial Agent,
MONTREAL, CAINADA.

Loaas Negsated on Fannt M-migooe Seanty Keal Fatate Baght and
Sl Crmmsaa Fataie nanapnd 10 (nners and Trantees, laseuments
made, amd Inuranu~ efecid.

|
! Rrroranarms;
|

Sir Do’ A Smuth. Anlrew A'lan, Eeq.
O any . f the 1anlaan Muatiead

CHARLES HOLLAND,

ReEAL ESTATE.
249 St James Strret,
MontRgAL.

JOHN MORRIS,
Real Estatz and Financial Agant,
126 St James Strcet, MONTREAL.

Trgetty lea sht 204 b on commnamy,

Frrst Mowtgage Locans nep-ainnd
Valateas made ol Fire Clum-

Fuates manaz~ ol Rents Cedlnrel,
adjoucd.
Rursrrwrs:

Hom, 1. Frovier, Sematee, James Rvdctten, Exqe

Jo L TN g, Foq,
Hom A. W, Oo0e, Senatre v “

o A, L Ooimer.

e!

1724 NOTRE DAME STREET, MONTREAL.

9

NCE CHEONICLE.

ARLE, A. B ROWN ' "c, LIFLE,
Fnsurance,

Britisls ¥aupise Sulldls -,

Telepione, 1733, i I MONTREAL!

“ﬁ;:-“{"l.!;ﬁ'{::::'::’1‘-3;:.:;!“\.\:s'l'l First Class Porvizn Compauies,  Associated

e Donatd A S " REVERENCES

Sie Donald A Smith, KoM, W18, LI Greenshiclls, Exq,

IR 1. Angus, b * F. Wolterstan ']';I"Ill::! Eaq.
ACCIDENT. MARINE,

CHARLES 1. HAKRSON,
Insurance Adjuster and Inspector,

BRITISH EMPIRE BUILDING,

TELEIIIONE 1131,

'

. ACCOURTART & ReAL ESTATE AGENT

i

|
f

— AND—
SHIPPING AGIENTS,
ST. JOHNS, - ANTICGUA, W. L
uF CABLE ADDRESS- ARCHER. SNy

REAL ESTATE & FINANDIAL AGENTS,

BOSWELL & HACKETT,

COMDIISIONERS for LOWEL CANADA,
237 St. James Strcet, MONTREAL.
Real Fatate aaght amd 5= 5L et Revtel, amdt F ast  Manszed, on
lamest Terme. e
ook debta aml antatanding saecounts collected on special s
by THE MONTREAL COLLECTING X l:lil'()l{'l'l.\?h .-\iil':;'r(".\"j

BOSWELL & HACKETT, Managers,
TR Nt Jeusex Mo, MONITRELT.

——————

JOHN Y. \WIELCH,

Cowen’s Buildings, - « QUEBEC.

1% O. Drawer 1016,

%

JOHN N. NEILL,
ADIUSTER OF FIRE ILOSSES,

24 Scowt Streat,] pn own oI

Telephone 450. |

ARGHER & c0.,, 9

General Commission Aerchants,

« ]. I RUTTAN, »

e ———

BR4L BSIATR PIRARCIAL ARR AGOURARCE AURMS,

TANES PALL. NENTS COLIECTED.
Money Loaned on the Sccarity of Rceal Estatc.
FIRE, MARINE & ACCIDENT ASSURANCE.

e s -

FOR SALE,

Toan Legs in Dot Anthur ant Fuat Willsam, wrel Furm and Micwal Laads
wthe Lyven 1 uf Tiender Vv,

PORT ARTHUR, ONT.,

(Laka Saperlor Termlnus of the Cutadian Pactfte allway,)

RAND BROS.,

Real Estate Brokers and Financial Agents,
BRITISH COLUMBIA.

Offiersal Vicoria, New Westminster and Vanconver (Coal Iarbory,

K>

Traperty (v sal~ in all parts of tho Provinco.  Jnvostmonts madaard
ra1at-g marased 100 not-residents.  1lenta collectl. Martiazes bouglt
« sdsold,  Debentures purclased on commission.  Corresprondedec 'l
Lig )1, [necialattention glvento prope:ty at tho terml of the Canadin
» S thie Jataway.

1
|

-A. W, ROSKS, Notary PPublie, li. T. CEERLEY.
ROSS & CEPERLEY,

Real Estate, Ingurance and Financia! Agents
VANCOUVER, BRITISH COLUMBIA

Representing—
ATNA, of Hartford, HARTFORD. of Hartford, WESTERN,
of Torento, Fire Insurance Companics.
Travellers Life and Accident Insurance Co.
Flremans® Fund of San Fraucisco=Mnrino Department,
omplcte Jist of Vancouer Uity propesty for sale.  Mapsand pricelists
A compl fumu)-e\lonapplicaxioo? mwudcmeadidld. w




10 INSURANCE & FINANCE CHRONICLE. JANUARY, 1889,

— 1

e — ey T
- = m— — S = e ey

\ e X
| < ceneraL CANADIAN ~_~,

RESOURCES. PoLicy-HoLDERS
i * SICULLD BY
! CAPITAL: $800,000.
$10,000,000. DTt Ganc Dot T

InVLBTMENTY.

| INSURENCE

INVESTED FUNDS:
$28,000,000.

SURPLUS
OVER LIABILITIES:

e | WILLIAM TATELEY. | ™ ro=we

CHIEF AGENT LOSSES EQUITABLY ADIUSTED |
SHAREHOLDERS LIABILITY — and

: ! PROMPTLY PAID,
, UMUMITED. N OHIEF OFFICE FOR CANADA : MONTREAL 'CoIl _

| COMPANY

CANADIAN PREMIUMS 1
!
L]

CTXCELD

TCY_MON TN
ASSETS:. - - $28,000,000. $690,000.

— 0= ESTALNLISHISD 18235, —+=05e—
Total Insurance, over - - - $100,000,000. °
Total Invested Funds, over -~ 32,000,000. «%
Investments in Canada, over - 2,500,000. / \
p \
/ Pssurapee Qo., &
/ /
< .. >~ ¢ = / % -
? \ ) %
/
PROSPECTUSES AND ALL INFORMATION FURNISHED \
AT HEAD OFFICE OR AT ANY OF THE %
9

COMPANY'S AGENCYES.
Head Office for Canada: St. James Street, Montreal.
&

POLICIES ISSUED UNDER ALL SYSTEMS

INCLUDING THESR NEW RESERVE BONUS

PLAN, UNDER WHICH VERY LARGE
PROFITS MAY BE ANTICIPATED.

o emm—

W. M. RAMSAY, MANAGER FOR CANADA,
CHAS. HUNTER, SUPERINTENDENT OF AGENCIES.

—_—

-

: ESTEBLISHED 1809. -
‘1 Stbsaibed Capital, - .o $12,166. 66 Life and Anzsity Funds, $21.606.832 g

Paid-rp Capltaly - - . 3,041,666 Fice Revenue, « « - 5,771,141

; 535y : e .
: Fie Furd and Reserves, - 8,672,348 '@ FIR & LIFE (E/\ Lifs Revenoey~ = ~ 2,435,635

/> NORTH BRITISH AND MERCANTILE </

% INSURANCE CO. &% omeerons

DIRECTORS
GILBERT SCOTT, Esq g W. W. OGILVIE, Exq.
HON . TBOMAS RYAN. — ARCH'D. MACNIDER. Enq

- —

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

Xgents i all Citles and Principal Towns In Canada. THOMAS DAVIDSON. Drrcter. |

L4
TARADA RATR WOTR N - - = = — — ‘
e T T ADA AT e T e e e T e R TP N T TR




Orrics.? !
1724 Notre Dame Street.

IV Vv v

v,
00.:--.‘§“

I

i

bl
SO NN AIAT R rsl
Tasnedn b Tan AT tATa T AN

MONTREAL,

JANUARY, 188 [ efomamen,

Tnsurance and Finanre €hraonicle,
) ProLisuen MoNTHLY,

R. WILSON SMITH,

Editor and Proprictor,

Orrice: 1724 Norre Dane So. MosTREAL.

Annuat Subscription (in advance) -

£2.00
Single Copies -~ - - - - - 0.20
Per Hundred Copies - - - - 18.00

Prices for Advertisements on application.

All Communications intended for Tur CHrRONICLE must be in
hand aot Later than the 25th 7 the preealing month to secure insertion

We have pleasur2 in drawing the attention of our
readers to an important article in another page, from the
pen of David Parks Fackler, the wellknown Consulting
Actuary, of New York., Any opinion expressed by Mr.
Fackler is worthy of the best consideration of both officers
and agents of all lifc companics, for he is unquestionably
one of the highest living authoritics on everything relating
to the mathematical side of life assurance.

COMMERCE.

To many it would almost scem superfistous to put the
question? “Whatis commerce : " as they would reply thatit
means trade, which is as self-evident 2 reason as that barter
signifies exchange, but the strict definition of the term com-
merce is, an interchange of commeoditics, one country selling
to another certain articles required by the latter, and re-
ceiving in payment therefor other productions which the
former country stands in neced of. It is muanifestly plain
that any barriers which tend to curtail cithier the expaorts
or imports of one of the countries will militate against it as
a commercial nation.  As a necessary consedquence, a coun-
try which imports little cannot for long continue to export
a great deal, for though it may have a large surplis of cer-
tain productions, it will have a gradually increasing difiiculty
infinding a market for thosc productions froin two causes :—
first, because it declines to reccive articles in exchange for
what it desires to sell—for which mc .cy issimply a medium;
and sccondly, for *he reason that neither carriers by sea
nor land can afford to only charge the same freight froma

point to which they must return empty as from one whence
they have a full cargo both ways.

Regrets have been expressed that Carada’s exports to
Great Britain are barely maintained, and in some instances
show a decline, various excuses being brought forward, such
as the break in the Cornwall Canal, the canal tolls, etc.: but
we believe the truc cause o be that we are-—{rom the belief
that we are thus building up certain industries—2ndeavor -
ing to +top imports as much as possible from the Mother
Country, and therefore it is only natural that the latter, find-
ing we are decreasing car purchases, will accerdingly con-
sider we are not as good customers as formerly, and take
from us only what she cannot do without. Cemmerce of
necessity must be reciprocal, and thosgh a baker may hug
himself with the ideathat he is benefitting his family be-
cause he makes their shozs and clothes even at a slightly
higher cost than he could buy the same f-om the shoemaker
and tailur, he ceases, so far at least, tobe a trader; and need
not be surprised if the shoemaker and tailor buy their
bread, hitherto had from him, clsewhere.

Mr. Hugh McCalloch, in a recent able article on ** Prob-
lems in American Politics,” published in Scribner’s Maga-
zine, logically explains how it is that his own country—the
United States—is not a commercial nation, and how in this
respect, with all her supcrior advantages in productions (both
of necessaries and luxuries), in metals, and everything need-
ful for the comfort and happiness of the people,” she is
inferior to Great Britain. It seems to us that we in Canada,
with immmcasurably fewer resources than those of the States,
are determined to follow in the footsteps, the wisdom of
which alarge number of the thinking men of that nation
are fast beginning todoubt. To paraphrase the old saying,
those who steer the Federalship cry out * build up Canada,
honestly if you can, but build her up,” aad so the house of
cards is being constructed, and the longer the work is con-
tinued, the greater will be the crash when the fall comes.
It is the purest twaddle to suppose that a country can make
sound progress commercially, if it isolates itself, und endea-
vors, as far as possible, to beindependent of avery other na-
tion, for svoner or later it will find itself in the position of
the baker cited above. The export tradeof 2 country can-
not grow if imports are restricted and reduced to the lowest
point. Manufacturzrs may be bolstered up for atime, but the
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consequent taxation on the people must eventually preclude
such a country from entering into competition in foreign
markets for her merchandise ; and not all the la»s which
may or can be cnacted against what are called ** combines”
will prevent that over production, which is the outcome of
a limited market. Great Britain haz attained the proud
position of being the greatest trading as well as the greatest
shipping nation in the world, by having removed all possible
restrictions upon her commerce. The necessaries of life
are piaced at the lowest price before her people, who are
thus in their turn enabled to produce and ship her manufac-
tures and merchandise to every marketin the world desir-
ing the same, receiving back in payment the products of
those customers, thus making an unbroken citcle of trade
which makes her the comniercial nation she is.

We believe the attempt to find 2 market in China for
our cotton manufactures will prove as abortive as a similar
effort was in Brazil, and for he same 1 1sons, for not only
are we unable to compete with the unrostricted trade of
England, but our fiscal policy, being one which from heavy
duties reduces imports to the lowest level, precludes us from
receiving sufficient returns for the outlay ; and that this
course if purstied will havea like effect upon our exports of
grain and lumber is the only logical conclusion.

Commerce can never be a one-sided affair, all exports and
no imports: and any country which endeavors to carry out
this fallacy will gradually cease to be 2 commercial na:ion.

HERALD PRINTING CO. vs. NORTHERN
ASSURANCE CO.

A very interesting decision was rendered in the Superior
Court of Montreal, Dec. 15th ulto.,, Judge Johnson pre-
siding, in tie case of the Herald Printing Co. vs. The
Northern Assarance Co., of which 1+~ {ollowing points are
noted:

The plaintiffs held a number of policies, all of which,
howcver, were not fully concurrent as to hour of expiration
of the insurance. Among these the Northern covered
against loss-or damage by the occurrence of fire *“at any
time between the 26th day of August, 1883, and the 26th
day of .\ug., :8806. both inclusive ;" the policy was .enewed
to expire Aug. 26th. 1887.

Oace of the stipulations of this policy, condition 13, was :
“ Any person entitled to make a claim under this policy is
to abserve the following dircctions: (a¢y He is forthwith
after loss to give notice in writing to the company.”

This insurance was not renewed in the Northen at ex-
piration ; an interim policy, as castomary for new business,
was secured to the same amount in the Scottish Union and
National Ins. Co., to take its place, and the Manager at
Hartford, Conn., w1s duly notiiied thereof as customary.
This substituted policy by its terms was to commence at
12 o'clock at noon, Aug. 26th, 187, and expire 12 o'clock
at noon, Aug. 26th, 1888. Nothing being said therein as to
its taking the place of the Northern policy, to expire on the
first named date.

In accordance with the custom among fire underwriters
in the city of Montreal, duc notice was sent by Mr. Tyre,
Manager of the Northem, to the Herald Company. some
days bLefore the occurrence of the fire, that the Northern's

policy would expire at 12 o'clock at noon Aug. 26th, 1887,
on the evening of which day the loss occurred.

A fire occurred upon the premises containing the pro-
perty under insurance, on the 26th day of August, 1887, at
about 8 o'clock p.m., destroying property to an amount, as
claimed, in cxcess of the total insurance therecon, not in-
cluding, however, the Scottish Union policy.

No wntten notice of the occurrence of the loss was ever
served upon the Northern by the Herald Co., as required
by the terms of its policy, sec. 13a.

A notice of a meeting of the companies on the loss was
sent from the office of the North British and Mercantile,
—through which office the risk had been originally placed
in the Northern—to which answer was returned, ‘“not in-
terested.”

Or the gth of September following. 14 days after the fire
a representative of the claimant called at the Northern
office and asked for a blank form for proofs of loss, which
was refused, because “the company was not on the loss.”

Subsequently, September 21, twenty-six days after the
loss, proofs were tendered to the Northern, but acceptance
was refused by Maunager Tyre, because the company was
« not interested.”

Suit was instituted in the Superior Court. The company
defended on grounds to the following effect :—

1. Asbvcustom in the city of Montrea), all fire insurance
policies are held to expire at 12 o'clack at noon, and the
plaintiffs were so duly notified by a circular, that the Nor-
thern policy would expire Aug. 26, at 12 o’clock noon,
hence the company was not carrying any risk thereon at
tae time of the fire;

2. That no writtennotice of the loss had ¢zer been served
upon the company, as required by the policy, sect. 13 a.

3. That the Scottish Union and Natioual Insurance Co.’s
policy was other contributive insurance, from and after 12
o'clock at noon of the day of such loss.

Toa". of which the Court ruled adversely, and judgment
was given to plaintiff for the full amount of the claim.

The points at issue as summarized by the Court were ;

1st. Whether the pronerty was insured at the time of the
loss ;

and. If it was, are the plaintifis precluded from recover-
ing in this case, by any of the conditions of the contract,
cither as regards the time or mode of compliance, or as re-
gards waiver or renunciation by the defendants of their right
to insist on them;

3rd. The amount of the loss.

We condense the rulings upon these heads as follows :

1. The phrase in the policy, *“both days inclusive,” in-
cludes the whole of the day of termination of the policy,
up to 12 o'clock at night.

In the matter of custom or usage as to the expiration of
policiesat 12 o’clock noon, the Court says: * The frequency,
or the gencral use of the stipulation limiting the time to
noon, is onc thing ; a general custom as to limit, without
stipulation , is quite another. Indeed the former scemseven
to negative the latter, for it would be useless to supulate if
the custom makes it so plainly understood without it.”

2. That by refusing to accept the proofs of loss when
tendered, and denying any lability under the policy, the
company waived notice and proofs of loss ; citing art. 2478
of the Civil Code, which requires the insured to conform to
thc'g:onditions of the policy “unless waived by the insur-
ers.

3. That the amount of property lnstat the fire was proved

to be fully equal to the amvunt claimed in the proofs of
loss.
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We consider these rulings seriatim, as follows.—

1. The ruling here is undoubtedly correct and legally
sound. The term “both days inclusive " covers a period
of 366 days, unless the insurance be continued under re-
newals.

“To begin or terminate on a certain day, begins with and
rerminates with the day named, unless an hour be specificd
(2 Parson’s Ins. 44).

The law makes no fraction of a day, therefore it is bind-
ing until the close (Isracs vs. Royal Ins. Co., 22 L. F. 681 ;
5 L. R, Ex. 296 ; 15 Ves, ch. 257).

Dies inceptus pro completo habetur ; a day begun is
held a day complete, is an old legal maxim.

Day, the spacc of time which clapses between two mid-
nights (2 Blacks. Comm. 141).

As to custom or usage. By the language used by the
Court, it might be supposed that a custom or usage, gener-
ally know:, would control the terms of a contract ; but it is
an axiom of law that custom or usage can never override
the terms of a clearly written instrument.  Hence a pulicy,
which by its terms is to expire at 12 o'clock at night, can-
not by usage, be made to expire at 12 o'clock noon (10
Met. Mass., 211 13 Il 89.)

Waiver by the company : The denying of Bability under
a policy by a company, while it is a waiver of the furnishing
proofs at all, under art. 2438 of the Civil Cude, docs nent
and cannot waive the privr notice of such loss (3 Gill. Md.
176), espeaially when such prior notice is, by the temms of
the policy, made a condition, precedent to the company’s
lability, as sec. 13 a; in this case.  The Civil Code simply
says: * Unless waived by the insurers;” but there was no
proof of such waiver shewn before the Court. There never
was a wcritlon notice of the loss given; nor was its service
upon the company waived by any act of omission or com-
mission. the Court to the contrary notwithstanding. This
was the company’s strong point, and if legal precedent in
insurance law be of any authority, the verdict should Lave
been for the defendant, on this point alone.  In support of
our opinion we cite a few of the leading decisions, vut of
many, upon this point.

Conceding the call of the Herald Co. for procf forms.
fourteen duys after the fire. to have been an official notice,
though not in the form required by sec. 13« of the poiicy,
it was not a legal notice; white the preofs were not offered
until twenty-seven days afier the fire.

The true doctrine as to the service of notice of loss is,
that when the stipulations of the policy are specificand defin-
ite in their requirements as to time and manner, a sub-
stantial compliance with the calls and conditions is a con-
dition, precedent to a recovery; and compliance must Le
proved, or an actual waiver of such compliance must Le
affirmatively proved to the saustaction of the jury. (Frask
v. State Mutual F. & M. Co,, 29 Pa., S1a. 198 ; Civil Code
L.C., art. 2478; 3 Gill. Md,, :76).

A defect in time of giving notice, being peculiarly within
the knowledge of the insured, stands as to waiver, quite
differently from a defect in form, or in its matter, of which
the insured may be presumed to be ignorant ; so while the
silence of the nsurers as to the latter defects should he
deemed a wawer, 2 different rule should be applicd to the

former (G Cush., Mass. 342; 11Mo. 278 ; 5 Ins. Law Jour.
805 ; 3 Bem. Ins, Case, 13;’ 6393 41id. 3)3 J

Proof of due notice was a_ condition-precedent, without
which no recovery could be had. Omission to give notice
was not a matter to be compensated in damages, but a bar
absolutely to all claims. (32 Pa._St., 897 ; 33 id. 397 ; 12
Wend. N.Y., 452.

An insurance company, by refusing to adjust a loss, and
by remgining silent, is not stopped from sciing up as a
defense the want of timely notice , as it is not a case where
a default, if puinted out, could be remedied.  (Donahue v.
Ins. Co., 5. C. Vermont).

The policy required that “notice of he loss be gien in
writing, and proof of it by protest and affidavit dchvcrcq
to the insurets within Go daysafter t shall have happened.

Held : Action could not be ma atained if the condition
had not bzen obscrved (McFaul e, Montreal Inland Ins.
Co., 2 U. C. Q. B. 597).

Where, by any act in connection with a loss under a
contested policy, the company recognizes the validity of the
insurance, it waives all right to call for notice or proofs of
such loss (Lumpkin v. Ont. M. and Fire Ins. Co., 12
U. C., Q. B. 575.). Hence Manager Tyre was entirely con-
sistent in refusing to receive proofs of loss onarisk that he
contended his company was not liable for,and the Court so
held with a special reference to Mr. Tyre’s course in the
matter.

Forthwith: Where a condition of the policy requires
notice of loss forthwith, it will be understood to require the
use of due diligence, and it shall be given within 2 reason-
able time under the circumstances (Peoria F. & M. I. Co.
v. Lewis, 18 Il 553, 39 Gill. Md. 76 , 12 Wend, N.Y,,
452)-

Notice in writing: if a condition of the policy requires
notice of loss to be given in writing, notice by parol to an
agent will be of no effect.  (Patrick v. Ins. Co., 43 N. H,,
621; 1 Holl. Ch. N.Y,, .71; 3 Gill, Md. 176.)

In the matier of the Scottish Union policy, there can be
no question that it was, at the time of the loss, other exist-
ing contributive insurance by its own terms, covering from
12 o'clock at noon, while the fire occurred at 8 p.m. on the
same day. Al agreements connected with the issue of a
policy of insurance, not appeariny in the policy itself, when
issued, are held 1o have been waived.  So, the prior under-
standing. that the Scottixh Union insurance was to take the
place of the Northern's expiring policy, was not legal, com-
petent evidence of the contents of the interim reccipt as
issucd. for o contract cannot exist partly in writing and
partly by parol, though the court, by admitting this evi-
dence, and by its ruling, said it could. And in this particu-
lar it was inconsistent with itself, in that while holding the
Northern up to the strict letter of its contract, it permitted
the Scottish Union to escape scot free, though cqually
bound to contribute to the loss. Consisteacy is a jeicel,

In support of our opinions we cite the following cases :

Held : Thatprevious verbal agreements are mergedin the
written instrument, which must be taken as represonting the
whole terms of the contract. White ». Ashton, 51, N.Y,,
280 ; Bigelow on Estoppel, 437-441 , White . Walker, 31,
Il 3437; Faxton ¢ Faxton, 28, Mich., 159; Burr v. West,
M. & F. Ins. Co., 5 ®oh. La., 423 ; Pheenix Fire Ins. Co.
v. Gurnse, 1 Paigech. N'Y., 278; Union Mut. Life Co. 2.
Mowry, U.S,, S.CC.,; Oct. Term 1877; H.tford F. 1. Co.
v. Davenport, S. C. Mich.

“A contract cannot ¢aist partly in writing and partly by
parol. A parol agreement cannot be established by custom
or otherwise, to add to, vary or control a written contract
entered into contemporancously with an alleged paro)
agrc;mcnt,” Devries ps. Manhattan Ins. Co., (Vroom,N. J,,
360.

3
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If the Scottish Union claims that the interim receipt was
issued upon suchan agreement, as to the Northern, its sole
remedy would be a suit for 8 reform of the policy as of the
date of commencement of risk, to conform to the under-
standing.

Manager Tyrethroughout the case, acted. as he believed.
. . best mterest of lus company, and contested the claim
i...dur the advice of the very able legal advisers of his com-
pany. And notwithstandmg fair grounds for appeal to a
higher court, upon the announcement of I:.2xe Johnson's
decision, adverse to the company, the ckin was promptly
paid in tull,

In thes connection we are tempted o enquire if it be not
a remarhable condion of affurs, and a breackt of the pro-
prieties of the professien, that a sala:icd officer of the F.
. A. should, as was dune on this occasion, act in direct
antagonisin to the interest of his principal by undertaking
the burden of making proofs of loss and other documents,
for the claimant, against the interests of the companies?

THE LONDON ASYLUM CASE.
A CURIOUS DECISION.

In a recent issue of 1= CHrRoONICLE, we said that this
long pending suit had been at lengih decided in favor of
the defendant companies, which we now iearn w..s erroneous,
as the decision, rewently renderea, was adverse to the com-
panies interested, much to the surprise of those famubiar wath
the particulars of the case, which are briefly as follows :—

The Asylum “main " building was erccted A.D. 1868,
“The kitchen and laundry building, standing fifty feet from
tie “main ” building, and connected therewith by u pas-
sage way of brick, abuut 10 feet hugh, was built 1r 1850, «wo
years later, thus forming two distinct structures.

Insurances were taken in twenty-six offices, covering upon
the “ main ” building of the Asylum, without mention of the
kitchen and laundry. A fire subsequently occurred, whereby
the kitchen and laundry building was damaged, without n-
jury. however, to ke * man " bmtding. A clam was made
upon the undenwiritus for indemmty for this luss, as covered
by their polidies.  Two of the companies pad therr prorata
proportions, probably as the most economical way of geiting
rid of the claim.  The other 24 offices contested, upon the
plea that the property damnaged was not mcluded m their
several policies.

Sait was Lr.ught by the authorities, and the case tried
before Chief Justice Galt, without a jury, some time since,
and judgmient was reserved until now, because, evidently, it
was <o ditiicult to decide whether a separate and distnct
subsidiary bulding, at Jeast 50 feet distant, was or was not
the * mam ™' lanlding of the Asylum; a delay, by the way, for
which his Honor is eacusable, inasmuchas * he attached no
importance 10 expert evidence ™ m this matter, and had the
riddle to guiessout by nmself, without help.  But a decision
of some kind was necessary, and the result was a verdict fo
the pluntifis.

The learned Chief Justice started with the proposition
that “ the simple quesuon to be decided is ¢ was the pro-
perty ured covered by the policy’?” and it was,
while discussing one of the several points  con-
nected with his  proposition his Honor said that he
attached no importance to** expert evidence” as to the
meaning of the term* main building, ™ as used in the policy ;
aad in closing, he fulminated tne following dictum—it can
scarcely be called adjudication,—viz. : “I find that the term
‘main huilding, ’ #s tsed in the policy in this case, includes
that portion in which the fire occurred, and I give judg-
ment in favor of the plaintiff; with costs.”

In the course of thedelivery of the opinion, the Chief Jus-
tice thus states the case ; he says:—

*When the Asylum was designed in 1868, the plan origin-
ally was intended to includea kitchen and laundry in what

may be called themain butlding ; and as the work progressed,
it was deemed advisable to erect  another duilding to pro-
vide the necessary accommodation. Accordingly  another
butlding 1wus erected in 1870, about fifty feet distant from
the first, but connected with it by a passage-way about ten
feet high, with brick walls, and leading from one to the
other. ” (The ftalies are ours.)

Just why Iis Honor antroduced  this description of the
Asylum buildings is dafficult 1o undersiand, for its whole
import is to strengthen the plea of the companies by show-
ing that there were 2 matn ™ and a** subsidiary” build-
ing, the laiter erccted two years after the former,  This is
all that the offices daimed, that there were more than one
building, and their policies covered only the one designated
by the Court a5 the “main” building, and on which there
was no loss claim.

His Honor also said turther :—

“ In my judgonnt the fact that two compames admitted
thetr liability  and paid the loss is entitled to much weight,
for you will find ninety-nine men dispute ajust claimbefore
you will find one who, kuowing the claim to be unjust,
voluntary pays it.”

‘The Honorable Chicf Justice unfortunately halts some-
what here in his logicthe wight of which leans entirely
to the opposite side. Twenty-lour vs. two would bea
strong majority in evidence in any court, and this the
more expuecially when the two which paid the loss are com-
parativeiy small companies when piaced m Juxtaposition with
the remaining twenty four, and what they might see fit to
do, for any reason, would be no guide for the others.

The Plaintiffs claiin that it was the intention ¢f the par-
tics to cover buth buildings of the Asylem.  If this be so,
they have mistaken thur remedy i suing for the msurance,
Under the contracts as they read, they should have brought
suit first for a reformetion of the policies to conform to the
original intentions ef the partics ; under such a reformation,
if they could obtain it, there would be no question as to the
liabilities of the underwriters,  But until such reformation,
the policies as written are the contracts under which the lia-
bilities of the companics are tobe charged.  ‘These policies
cover the “ main " building.— they do not say buildings—and
a ** subsidiary ” Gitchen and laundry building is not the
“main " building of the Asylum under any legal construction
that can be placed upon these pohcies, even the court so
admits. Had the compauies intended to cover both build-
ings, their policies would haveso stated, and probably the
laundry building, being specially hazardous, would have
been charged an extra rate.

As the description of the building in the policies was
warranty, such description cannot be enlarged and broad-
ened by construction. Heace a definite contract cannot by
construction, be enlarged to cover a risk not expressed in
the contract.  Nor can tulentions at vanance, with the ex-
pressed purpose of the contract itself,be imputed 1o the con-
tracung parties to the prejudice of cither of them.
(Eddy Strezt Foundry ». Hamp. Ins.Co., 1 Clifi.’330;
Shertzur v Mut. F. 1. Co., 46 Md. 506; Walle. I3, R.
Mut. Ins. Co., 3 Seld, N. Y. 370; Hartford F. Ins, Co. v
Farrish, 73 Ia.166).

In the Eddy $t. Foundry case above cited, the Court
say : ¢ Place and ume and situation, as given in the appli-
cation, constituted an essential clement in the description
of the property insured ;and as that description was part of
the contract, it was uecessarily material, for it was the pro-
perty so described and no other that was included in the risk.

In the case of Sperry v Ins. Co ,U. 8. D. (. Colorado,the
policy covered a store building and contents therein; it also
provided that no giant powdershould be kept en the premises
aword of broad significance when so used; but giant powder
was kept in a wareroom some few yards i rear of the store,
and connccted therewith by a covered passageway, both
buildings being occupied by the insured. An explosion occur-
red in the warchouse,destroying both buildings. Held: “ The
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contract refers only to the building in which the goods
were kept, on which the insurance was placed, and d_nc‘s'
not in any way refer to the warchouse or anything therein.
Place and locality are of the essence of the contract, and
the insurers have the 5 ght to judge for themselves where and
how they will take risks ; and to what property, and to what
place or locality they will limit their liability (Lycoming Ins.
Co. v Updegraff, 4o Pa. Sta. 311 ; Wall v EALR. Mut, Ins:
Co., 7 N. Y., 370; 5 Benn Cases, 258.) . ‘
Other similar adjudications touching this puint could be cit-
ed were it necessary , but the principle, that nishs or warranties
cannot be e ended by construction, is so well established
in all judicial proceedings, that what has alrcady beea cited
will be sufficient fur the purpose of showing the mequity of
Chief Justice Galt's “ Buill,” promulgated in this case.  We
have no intimation as to the intention of the cumpanies to
carry the case to a lugher court, to have the present decisiun
either affirmed or overruled ; but that such should be the
course 1o be pursued is a seli-evident proposition, and wnl
doubtless be the one adopted.

PAID UP INSURANCE ALLOWANCES FOR
LAPSED OR SURRENDERED 10OLICIES.
(For THE InsUrANCE CHRONICLE, BY D). PARKs Fackieg.
Consulung Actuary New York.)

For some years past there scems to have been little or
no discussion of the equitivs in such cases, nor of the
practical working of the various modes of treating those who
stop paying premiums, and many practical life insurance
men may be ignorant of some points which should be
generally understood.

In the case of ordinary life policies, companies quite
often agree to give a paid-up policy for as much as a
certain percentage, of the policy reserve,—say 55 p. ..—will
purchase at net single premium rates.  While such a rule 15
easily understood and applied by actuaries and those who
have studied the mathematics of insurance, the agent may
be quite unable to make the insured believe that his com-
pany’s calculation is correct or equitable. In such cases the
following mecthod of computing the * pard-up” can be
casily comprchended, and may sausfy the policy-holder :
Let us suppose +ue original policy was issued 10 years ago
av we age of 36, at a premium of $265 for S10,c00; then
referring to the company’s tables, the agent finds that at the
present age of 46 the premium is $37 per thousand, and
the man’s annual payment is now sufficient to insure only
$7,160 in anew policy, it thus appears that theoretically
his past payments have carned $2,S40 of paid-up insur-
ance,—the difference betw.en $7,160 and the face of his
policy ; any reasonable man will acknowledge that the
company cannot afford to allow him al of this theoretical
amount, if he stops his annual contribution for expenses
and contingencies, and must deduct say 25 per cent which
would make the paid up policy to be allowed him about
$2,13¢.

I have no: heard that any Canadian companies ever
promised to give paid-up insurance equal to the premiums
paid, less dividends received, as was done by some com-
panies in the United States, which would not take actuarial
advice. The rule worked quite well with policies on young
men and while uwvidends were jarge, but gave the com-

panics much trouble in other cases and when dividends
diminished.

In the case of life policies paid up by ten annual pay-
ments, the rule of giving a paid-up non-participating policy
for as many teuths as there have been premiums paid
worked quite fairly in the United States, as loug as the mar
ket rates of interest were frum 2 to 3 per cent higher than
those on which the reserves were computed ; but as interest
receipts diminished, the companies generally concluded
that that rule for d:terniining the pard up insurance due
such policies must be abandoned where dividends were
made annually. The reason ig as follows .~The full reserve
of a $1,700 ten payment life policy, sy 5 years i force, is
just equal to that for a paid-up pulicy for $300 at the
advanced age, withcut any provision for future exper.es ¢;
any compensation to the company for the luss of insurance,
As long as interest was high and the companies held
reserves based on 4 or 4127 per cent. ijterest, the extra
interest profit was sufficient to cover the expensss and yield
a profit. The rule works fairly well also where dividznds
are made quinquennially, as in such cases the amount of
accrued surplus lapsed by such policies may on the average
yield a fair “ surrender charge,” as Elizur Wright and the
present Massachusetts Law designate the fine imposed on
retiring policy holders.

To compute the paid-up policy in such cases, by mak-
ing an uniform deduction from the amount that would be
allowable theoretically, is objectivnable, because it is unjust
and leads 10 inconsistent results, fur it seems clear that the
more nearla policy-holder completes the required pay-
ments the less should he be fined for discontinuance. “The
inconsistency of the system is well illustrated in the case of
a ce*tain company nearly 45 years old, which on a $10,000
ten payment life policy, 1ssued at age 25, publishes that the
“paid ups " will be as follows : after 2 years $1.620.00 (or
$380.00 less than by the two-tenths rule), after g years only
$7,500.00 (or $1,500.00 less than by the g-10ths rule)
thouglh only one payment more would make the policy paid up

Jor the full 310,000

The best simple rule known to the writer is this, which
has been tried by a few American companies within the
past fifteen years, and was also independently saggested by
an English actvary. On tiie to years premium plan the
“paid un " to be one-ninth of the orizinal policy, say $110
for each full year’s premium paid «fter the first year; thus
atter two annual premiums have been paid, the * pad-up®
is one-ninth == $110; after 3 annual premiums two-ninths ==
$220; anisoonafter g years cight-ninths =$388». On the 13
year premium plan, the paid up 10 be oncfouttecnth, say
$70 per thousand of original policy, for each full year's
premium paid aiter the first year ; thus afler two years $70,
afte three years $140, and so on afer 14 years $9ro. On
t'as system the heaviest fine is imposed, as it should be,
on those who discontinue early, and those who continue their
payments nearly to the end of the term lose but little.

On the twenty year premium plan the rule may be modi-
fied partly, so as to give one-twenticth (not one-nineteenth)
for cach full year's premium paid after the first year; thus
after 2 years payments $50 ; after 3 years, $100, and so on
after 19 years payments $goo. In this casethere is a slight
inconsistency in allowing only $900 after 19 years payments,
which can be obviated by writng the guaranteed paid up
values in the policy, as many companies do, and making
the allowance after 13 years, as before, $700; after 16 years
$760; after 17 years $8z0; after 18 years, $8S0; after 19
years $940.

In the casc of ordinary endowment policies the usual rule
of a paid up in the direct proportion of the premiums paid
to those payable is quite equitable and fair both to the com-
pany aud the insured.

These simple rules will provide satisfactorily for about
95 per cent. of all the policies issued.

Davinp PARKS FACKLER,

Consulting Actuary,
New York, Jan., 1889.
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CONTRIBUTION UNDER FIRE INSURANCE.
NEW YORK BOARD FORM OF POLICY.
HaLirAx, N.S., January 2nd, 1889.
Ed. INSURANCE AND FINANCE CHRONICLE, MONTREAL. '

DEeAR S1r.—Having always, in 2 modest way, taken a (}c?l) interest
in the question of apportionment of non-concurrent policies, I was
attracted by the article in your December issue, under thn? hcmlm.g.
Its perusal suggested some ideas, which, as they are at variance w§1h
your conclusions, I thought T might make bold to put befgrc you, with
the hope that the doubts which® at present beset my mind might be

2 way. ]
del:i:ﬁ::t place I wasstruck with the easy manner in which the Ne}v
York Board contradicts the New York Board! In Mayer @5, Ameri
can Ins, Co., the action, it secems, was defended by the comp:})ny on
a certain condition in what is known as the ¢ New York: Board ” form
of policy, while the” plaintiff pressed his claim' on an udju'sf’mcnt .made
by the Arbitration Committee of the “ New York .Bo:ml e ].s it any
wonder the Courts experience great difficulty in determining the
intent of the conditions of a policy ? If the underwriters don’t know
what they mean themselves, how the dickens can they expect any one
else to tell them ?

It is quite evident from reading the report of the case, \h:\t‘ the Court
based its decision on the Committee’s report, and while they cite certain
other cases, presumably in support of that contention, it isn’t unrea-
sonable to assume that these decisions were arrived at in a similar
manner, so that it is hardly with the Court, but the Committee, the
responsibility lies, I fail to see anything in the Judge’s decision that
would lead me to conclude otherwise than that had the Committee
recommended the general policy to become specific in proportion to
the walue, instead of to the /oss, the Court would have adopted that
method. They say in effect ““ the rule being so and so, therefore, ete.,
etc.,”’ hence, had the rule been different so would their conclusions,
And the rule might have been, too, had the personncl of the Committee
been different, for very many hold, and with strong reasons, that the
value of the property at risk has more to do with it than the mere inci-
dent of where theloss happens to fall.  With cither of these rules or any
other rule for that matter, I have no fault to find, were it part of the
contract ; but since it clearly is not, I must confess I am unalle to see
by what reasoning any such extraneous master is introduced to define
what is already defined.

From the foregoing you will probably gather that, in my humble
opinion, the company was right in its contention, and the Committee
wrong. But that is why I write this letter, for since you concur in the
opinion of the Committee, perhaps you would be good enough to give
me your reasons for saying a party to a contract should do something
more than that contract calls for, and by so doing you will greatly
oblige

““ A NOVICE.”
REPLY.

Our esteemed correspondent 1s evidently not so much of
a “Novice " as he claims to be, He takes in the situation
at once. As he says, the New York Board,—as to the con.
tribution clause of its policy and the apportionment of the

loss under it by its adjustment Committee,~ does contra-

dict itself, as the Committee entirely ignored the clause,
This opposition arises from the vary good reason that the
principle of the Board clause

1 ) _ will ALwAYs work injustice to
either insureds or co-nsurers, and sometimes to both, and
always in favour of the specific Insurance, 1In the present

instance,—if concurred in by the co-insurcrs both  the
general D, and the specific K, on third floor, would have
been overcharged in the difference between $160.04 and
$742. 52 for D, and E would pay $4,450.48 in lieu of $3,873
to make up deficiency of D upon the loss on third floor,
Orif D and E objected to be bound by the clause of the
defendant’s policy, and insisted up an apportionment under
their own clauses (the ordinary contribution clause), then
the insured would come in as loser under an insurance
largely in excess of his loss. Had the losses been more

nearly total as to the insurance, the discrcpancy would have
been more striking,

This clause is the old, long discarded * Albany Rule, ”
which was used in England some half a century ago, but
soon discarded for its inequity, It was introduced or re-
vived in the United States about 1860, being used by Mr.
Heald, then adjuster for the Home of New York, in the
settlement of a heavy loss at Albany,—hence its name, the
“Albany or Heald Rule,”—where the Home had a specific
policy.  Some twenty companies were interested in the loss,
and some few of the New York offices made the rule a con-
dition of their policies, but it is naticeable that the Home
was  zot among the number, nor did the subsequent
National Board form of policy 1867 contain the clause.

When the New York Board form of policy was under
consideration, t_his clause was much criticized ; but through
the cxertions of the chairman of the policy form Committee
(H. H. Hall, now manager of the Northern in New York),
it was eventually adopted, though generally ignored even
by the New York offices. " ‘I'he defendant in this case be-
ing a Boston company ; hut had its long-time president, now
resigned, been in office at the time of the loss, it would
doubtless have also been ignored in this instance ; and this
hecause the results of this rule are in direct amagm,mism with
the principle of indemnity upon which the insurance con-
tract is based, and which demands that no contribution
shall be made between co-insurers that wil] failto give the
insured full indemnity within the amount of his insurance.
This evidently is why both the Committee and the Court
gave the Board clause the go-by in this instance.

Our correspondent says also, that the Court adopted the

figures of the adjuspncnt comruittee, as to the apportion ment,
and that probably it would hav

) e adopted any other method
of apportionment had the comm

I a ittee suggested it. But we
take 1t that the (,oury accepted the apportionment simply
because 1t was equitable and just between insurers and

insured, and in accord with precedents cited in prior adjust-
ments, and not merely because it was recommended by the
committee, which, by-the-way, would not have thus ran

counter to the clause of the policy had it not seemed to
them proper so to do.

Further onin his communication, howey
becomes more apparent. He says, speakin
as bearing upon apportionment” of losses - % s For very
many hold, and with sirong reason, that the pa/ue of the
preperty at risk has more to do with it than the mere inci-
dent of where theloss happens to fall,” From this we gather
that “ Novice ” numbers himselfamong the “ very many " of
whom he speaks, at which we are somewhat surprised, for
all expericnced underwriters Arow that the policy does not
cover the value of the entire property at risk, but only any
sum of such total value that may chance to be destroyed
by fire within the amount of the msurance ; with any amount
beyond that sum he has no concern, be it hundreds or hun-

dreds of thousands.  The only exception to this rule is when
the insurance may be subject t

may b 0 average or some other of
the pro-rata limitation clauses, |

! €s. Then, and then only, is
the value necessarily a factor in the apportionment to desig-

nate the quantum that such policy will pay in the adjustment,
If the insurance be for $ro0,000 and the value at risk be
$100,000, and itall burns, the insurer loses only the $10,000,
ncither more nor less ; his Kability is not in any way effected
by the loss to the insured of this extra $90,000. In marine
policicsthe va!uc 1s always afactor,because all such insurances
are made subject to average, and all losses are to be paid in
the ratio that the insurance bears to such value at the time
of the insurance.  But under the fire policy in the absence
of limitation clauses, the valuye beyond the insurance plays

no part in the adjustment, the « very many ” to the contrary
nothwithstanding.

er, the “ Novice”
gofvalue at risk,

“Novice,” in closing, asks for our reason for «
a party to a contract should do something more than that
contract calls for.” Ve did not say what ¢ Novice” attributes
to us; we simply cited the Court’s decision with approval, as
to the bearing of this clause, and will now add that while

saying that
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¥ we can call to mind numerous decisions against this clause,
3 a5 being contrary to the intent of the insurance contract, we
; cannot call to nind a single instance where a decision has
;. been rendered in its favor; for “the doctrine of contribu-
- tion is not founded on contract, but bottomed upon the
general principles of justice.”” And inno case can an in-
sttred be made a co-iasurer, except under an average or simt-
lar clause, which is his **contribution clause,” or a self
insurer for any part of 2 loss within the amount of his insur-
ance thereon.

Itis a legal fiction that parties may make such agree-
ments—not against good morals or the intent of the agree-
ment—as they may see fit, and that fire underwriters may
insert in their polides such conditions as they please
under the same restrictions.  But “ Novice ” will probably
come to learn that a// conditions, and stipulations of 2 pulicy
cannot necessarily be enforced, simply because they form a
portion of such policy.

Y

e

TR T R

« REVEREND™ J. THOMSON PATERSON.

This person has, we must confess, developed an  ability
in the line of bluster which has alrcady gained him a most
unenviable notoricty. His so-called seply te our recent
: challengce is the latest iliustration of his skilfulshufiling. He
" has failed to obtain the certificate of any actuary i any part
of the world that our assestions are not literally and abso-
iutely true. We carenot a strax for what Mr. Paterson him-
* self may say, for heis no authority. And we cannot pass
. over onc assertion made by him in this last matter which
* stamps &is character for perveision of fants.

He says * the figures given above (i ¢, those mentioned
“in our challenge) indicate the amounts which the mortality
“¢ tables show wouid be necessary to provide 83,000 insur-
‘““ance at the various ages, which would have to be paid
“until death. * % The Geception practiced by the writer
**in the above article consists in an attempt to make the im-
* pression that the cost of insuranceis asindicaied above, ie.,
*§6.63 at =3, and increasing cach year until it rzaches $:,0c0
“2tg7.” Wenot only ““attempted tomake thisimpressivn, ™
but acstated it to be actually 50 in the clearest and simplest
terms.  And we repeat it again, and agin defy Mr. Pater-
son or any onc clsc 1o produce a cestificate from any acteary
of repute in the worid that we are not correct in saying that
the rates quoted by us are for onc yearterm insurznce and
that they increase every year with the increase in age, as
we pointed out.  Whea Mr. Paterson wrotce the words we
have rcferred to, he wroie what any man who knows anythine
at all about moriality tables knovs to bez simple p;si(i\-:
falschood. As wcare bound by considerations of truthful
ness, w= cannot furtaer discuss any subject with Mr. Parerson.

ey

PIRACY.

It will be remembered that in ourlast issue we mentioned
that a party had asked for thelozn of onc or two cxpensive
. electrotypes of illustrated adventisements appearing in Tue

CuRrONICLE. As we had paid considesable money for
them, wedeclined to hand them over to another journal. We
h;}\x: in our possession, however, a letter which shows that
thisor some other person afterwards went 20 our printer,
and attempted, but withou success, to bribe the man wht;
had charge of the cuts to lend them to him. He apparently
succeeded in the end in some way, for we notice the desigas

in a sheet called * Christmas Bells,” issucd by the Juwrnal
of Comunerce the whole purporting to be coprrighted by
J. A, & R, A, Reid!! “The cribbing of an expensive
design and copywriting it borders on the sublime.

Conduct such as this requires no comment. It stamps
the character of those who resort to it.

NATIONAL DEBT OF THE UNITED STATES.

The Treasury depantment was organized in 2789, and
then assumed the following debts :
Domestic debt of the Confederativn...... . ......$40,256,502

Decbts of the Individual States...eeennen... eee veee 194062,219
Debts due in foreign countiics....ceeucennene. seeee 32,536,574
$72.775.595

The fullowing summary shows the course follawed Jince
the debt assumed 2 national characicr.
Original debt of 1789cacncen cariaennnaneonnnns oo $72,775595
Increase duning pext seventecn yeass caused by Jdefackncics

in revenoe and by loan of $13.000,000 tv peoride for

parchase of Losisiana..... etececancss sacs asacscan $22947,375
Dele 12 Janzary, 1506..... @eerect eevensnaramassann 93,733,270
Decrease daring siX PearSeeenvenceaceranc cooe anua cee 40,513,333
Del 22 Jan., 1812ccceaevroevacemcnncnanen v cone  53.300,737
Incraase daring war with Great Batainaeee cueennne ... 82,123,106
Dedtin 1816...c cavrnncaunn. cesececercens seaseeas 137333933
Decrease daring foer years.cce cvvece cnnnvirneveenns 36,319,367
DeBR i 1820 ececcccmcicnienionnnncacateracenen. 91,015,366
Decrease dariog 1en YEaTS cvee et et nranns conn canunn $2130,15
Delt in 1830.ccce... .. cese smaane on eesecmcencacann £5.365,106
Decrease daring five years........... P 33,527,593
DelR in 1835 cccecccenanceenanarnscarsnccoccs cene .- 35513

Increase dering cight years doc to paymmes 1o inlivsdasl

States of §37/063-430, and commeroni deprassion.... 33,035,409
Debt in 1843...... seeac e “eceactccestteteaanconns 33783922
Decrerse denng theee years.... ... teeeecccncancataaan 13,1925
Lt iux$46_.............. Seseesenecieeces ceanen-a 153300002
Increase zving Mexicaa Warocevee cacene covone oneen 33,511,636
Debtin 1889 ceenecanan eesecncocnanan. cevesmassans 650061,538
Decrcase desing oiglR ve2rs.c ceeoe.. secececane conen 37.596,6;;
Dekin 1857_ ...... fecececcceasecencas cncste weene  33.165.164
Increase dariag forar years; doc to cocmaacrcial depecsse 3TR21,990
Deb2 135t Jan- 1§61.... ...... esesterecencnsnane caee  TRAT7133
Increase daring Citil ware..ee.e .... vocesancecan veee2693,502:417
Deb 152 Sepr., 15635 (Wighest poim) <eeeennonen e ,757,559.351

' eeeey 37
Decrease dering ten yeasrs coveeeenn-.. eeeesecans veee 613,091,239

Debt1:Jan,1875ccc cveeencnnnnnn “seseeceoc a3 143,508,312

103 1~ 5 130.3
Debt at 15t Jan., 1880 cecceen vanen.. 2,011.505,3
: cesescccnaanas 2011708, 504
Decrease dering five years.... ... teceverncancnan veee 393230,133
Delr wjan.‘, 1 o 3, 318.345.35
Decrease dUring fOBT RIS e eueenne e noneccenn conn 283,456,113
Deb st Jan.; 3589 ee cune connen sacennnn csveseras 1,134,065,238
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« AVERAGE” AGE AS A CRITERION OF
ASSESSMENT SOCIETIES.
By . 10 Parks FAcKLER, Consulting Actuary, New York.

In the State of Pennsylvaaia, Assessment Life Insurance
Associations are required to report the maximum. mini-
mum, and average ages of theirmembers, in the belief that
thesc dzta, particularly thelatter, will enable the Insurance
Commissioner and the public to form a fair judgment as to
the condition of those associations.

“I'his supposition, however, is entirely mistaken, for infer-
cnces basedon the “ average age” of the members may be ex-
tremely crroncous, far more so indeed than the premiums
and reserves which the ** actuaries of the new school” used
to calculate from the “expectaticn cf life” instead of from
the comnmutation tables.  The gist of the matter lies in this,
that the average rate of mortality to be expected from 3
certain membership will not be the sam: as the rate of mor-
tality corresponding 1o the average s:ge of its members ; for
example, ifthere be 1000 members aged twenty-five, and
10c0 aged sixty-five, the averase will be forty-five, but the
dcath rate to be expected among the 2c00 tnembers will not
be the rate at age forty-five, but at 2 much Ligher age.
Taking the American Experience Table a2 the besis, the
deazhs in one ycar amoag the yvounger men would beersht,
and among the older forty, or forty-cight in all, which dixi-
ded by 2000 would make the average death rate >y percent,,
ot very nearly the rate for the age of fifty-nine, fourteen years
older than the “average age.”

Thatthisis not suchan extreme case as some readers
may suiposc will be scen by cxamining the case of the Mu
tal Reszrve Fand Life Assodation, which reposis 0 the
Peansylvania Insurance Department that the minimum age
of its members is 14, the maximum 735. and theaverage 33-
Let us experiment to find what combinationof lives of ages
from 14 10 33 would yicld 2n average of 43 ; adding togcther
the agc 14. 20, 25. 30, 35, 40 45. 30, 55, 60. §5. 70, and
using the agc 50 twice, the sum is 559, which divided by 13
(the number of lives) giverexacily 43 wears 2s the average,

Now set opposite to cach of these ages .is e of mos-
tality per 1c00 persons 2ssuted—Am.  Expericace—and
add the same:

Agc 13...-T760 Ape 50ccececcecnan 1328
LT WS o {Ayecaen... 1338
¢ 2306 4 §3cscaccccanas 1N57
T 3 ¢ MOeceien vacene .69
“ 35~——35935 4 BFeeccencenecn 3013
¢ $0...-959 R B, 6199

* 33.--11.10

Total 236573

Dividing the total by 13 gives 15.21as the average rate
of montality per 3c00. for yersons cvenly divided 2
the ages mentoncd above, and negkcting in favor of the
assoqation, the oldest age, iz, 73.

This average rale, 18.21 is very neatly the rate atage
55—s0 that we see 1o regard the Mutual Reserve Fund as an
association of persons aged about ;3—with 2 proiablc mor-
tality ratc of only 1n.32 per. 1000. might be a great mistzke.

That association repested to the Nex York Insurance
Depi., for the daic of Ilec. 31, 1853, that the “net jroent
value 0, 2t puiicics, computed as renewable terms insurance,
for sixty days, Actuarics’ Table of Mestality, with four per
cent. interest,” was $353,062. The New York Insumnce
Depi., expressly dedlims 10 em'™- 1se this calculation, and

the statement by the association might mean either that its
centificates were good severally 1ar sixty days from the last
due date for paymsnt on cach, some being just about to
expire, and others havirg <ixty days yet to run, so that the
average time to run would be thirty days; or else that all
certificates were good for sixty days' insurance, Gr up to
March 1st, 1888, In the latter casc the cost of 2 year’s
insurance on al! the centificates would be six times the above
valuation, or about $2,300.000, which, divided by the insu-
rance reported to be in force $156,550,000, gives about 815
per $.20 as the average net premium {or one year's insu-
rance. ‘This rate corresponds to that of age filty—Actua-
sics” Tabic—which is quite a high average monality age for
2 sociely .n its seventh year, and indicates that the average
age at admeission must have been high.  In regular com-
panics the average premium on policies gencrally corres-
ponds tv the rate at age forty, according to the writer’s
cxperiznce ; but as the scale of charges in assessment socic-
tics would scem peculiarly attmactive to elderly men, it is
probable that in ali thosc that do not limit the age of admis-
sior. to under 45 Of 50 years, the average age of entranis
is higher than in the case of regular compznics.

Inan antick published in the Tnsurance Moritor of June,
1853, the writer  showed that mn the Mutual Benefit Life
Tnsurance Co.,, of Newark, the virtual average age had
n0t become higher than 3z vears, when the company was
thirty years old, that company being instanced because its
published experience 2fforded data by which its statements
could be casily tested.

In this connection it may be said thatthe writer has always
found the averame insurance under policics issued at z2ge
thinty materially bkess than at agc fifty, both for individual com-
panics 2nd far compenics gencraliv.  Thisis well illustrated
by Mcoh's Tables pages 85 to 92, and 10S 10 111, where the
avcrage policy issucd at ages 25 to 29 isshown 10 have been
under $:300, whik for azcs 50 10 33 the average policy
Was LYcr$3.000-

In the first cyperimental cakutation regarding the true
average aze i the Mutual Reserve Fund, the amounts
insurcd at czch aze wese assumed as e same, 2nd not tzken
into considemation ; buk the facs, that the amoants of insu-
e inder policics on middic-aged men generaliy average
a2ppreciably hisher than the pulicaes oa young men, necessas-
rily throwy the practical averaze death loss rate higher cven
than the average death rate.

The United Brethren Mutual Ald Socicty of Lebanoa,
Pa., aimost the oldest, and urul lately the bozs: of all
asscssment  astocdiations, affords a very sinking illusta-
tion of the crrur in reganlding “ avcrage age ™ as a reliabke cri-
tenon of condition. Iz this socicty, despite the effort of its
managzers to sot* nex Heod, " theaverage age forall classes
combincd, as repesicd v the Peansylvania Insurance
Idepartment on Jan. 1st, 1858, became abowt 3351, at which
age the moriality, by the \merican Table, would be about
:9 per 1c00; but, as the actual death rate has gradually
risch 10 40 Per 3Tee, it appears that the truc average mor.
tality agc is 2bout 63.

Thoughthe “averageaze ™ isnat a reliable factor forcal
culations,2ny more than is the * expeciation of life,” still, like
the latter, it may often be an interesting fact for experts, as
wcll as for the public zenerzlly, and it may be well to state
here 2 simple mode of cstimating it which may not be
known to all readers ;it isas follows :—
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Make a listof the paolivies in force, stating the policy
aumber and the “dsth vearof the insured, omitting the cen
ture ; thus aman born in 1343 is registered born 45, then
add up the vear< of birth and divide by the number of
certifivates, which gives theaverage birth time inthe century,
assumitg that cach member was bon on - January st uf
Pis bantit vear. but as the average bisth time would be the
mnddic of the vear, we add onchalf year to the duotient
just obtainal.” I we thus dind the average hirth year to be
1832 5;, we oblain by subtraction 331 as the werage age
on lan. 1.1, 183, .

To favilitate such calculations from time to time in the
history of the screty, the book containing the recard of
terminated policie~ ~hould have a column for the entry of
thei- lenh vears, the sum of which column deducted from
tire corresponding sum for the policies issuad. and combined
waths the total found at last estimate, will give the amount
to be dividedd by the number then in force, and the squo-
tient thus found, increzsed by one-halfl yar. is the then
average birth year of the membership.—Spectator. N. ¥,

CAN FIGURES LIE?
A MOST MISLYADING AND UNFAIR TABLB.

A Moatreal trade paper has published a coloted cha:s.
which gives a mest dnking « omparison A the capitals ot the
firc insurance « ompanics duinyg business in Canada. e
i< no doulit interdsting. i we regret o aay that tro sory
mrdcading tables have Ieea anicxed to the chant. “The
wriicr of the tabies vy porhes v o ~heher himeelf
ichind ti:c assertion that his fiazes aze from the efiivial o
crument statements, a2 that sill net schieve um nom the tex-
ponubility of havine ;reuped those figuresin sucha nay as
iodecenchis raaders.  Itis the latest ifustration of thefaet
that fizurcscanlic. and lic mo grarmnly ton. alihouzh
they may when taken wparately be covredt in thomwches

The tst oljection we have 1o make is to the amanng

- asumpton that the immiense solid cash asets, set asude as

* veserves by all the companics. are no scourity 1o the proli 3-
holjers 211 Docs not our custicre know that those rocrves
arc not oniy a sccusny, bt ell the sccumty that 1s neaded
according twour government dejartment 2 Anvthing acom-
pany posccs Deyond these reserves whether it be
capital o surplus, is just so mach cxtra beyond all the gov-
crament considers necessary. Amd yetthis verdant wricr
never exen once incniions the assetsat ali::  jlis wav of
pulting mALCTs 15, 10 say the keast, oxceadingly devep-
tive.

In the next place our novice, whike ignaiing the cash
asscis of the compunics, brings in with a great Gourish of
trumpets. the subnenibol but unpaid capatal, as a salud amd
good " secunty.”  Now we do et deny that unaailed cap-
alis often of great value, but can it be 52me? in the same

; breath with the realized and invested assets of the con”
pany 2 Aml what isto be thouzht of the judzment of a

1 man wha incheles the sutruzibal capital. butrejects the in-

i vested raerves 2 Ith really laughable.

© Butyet again, has ot the extent ofa company’s business
0 e considerand wiven extimating the value of the security
it asseis affopd to theis policy hoklers 2 \san illustration.
supposc that twa companics have cach a sumplus, bevond
their ordinary resenves, of $1.000,000. Theone, however.
has ten times as many 7isks and ten timces the amount
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reserve  of, say, Stogonouo  axainst the $1,000,c00
held by theother. Are they equally stiong?  Decidedly
not; for the one has vnly §o.10 for cach 81 it royuires to
have on haud, while the other has §2 tor cach 8. The
proportion of assets to liabulities st be consuderad as wellas
meresize. A company which confises its business toa com-
paratively smal' section of the world docs 1ot requite as
farge a copital wr as large reserves as a company  whase
operations extend so the four suarters of the globe, and
which transacts in additio.. several kinds of insurance
besides fire. And yet. although smaller, it may be just as
stlrany, or even steangger, w realy tan its cumpetitor,

We must not furget, too, tie” many of the cosmopolitan
companics huvea large propartion of their assets locked up
in deposits with  the govemnments of forciga countries, for
spxcial protectivn of residents there. OF what valuc are
these amounts as sceurity {or Canadian assurers?  Abso-
lutely authing.

Some of the headings of the calumess in the tables under
ICVICW AfC MOTcoler nknt ualntunate.  No duabt uninten-
tionally, they are so worded as to €mvey very crroncous
wmpressions as ta what is really m-am. For instanee, who
at a first glance would suppose that = capital \ubsenbed, ™
included not anly the uncalled hut the paid up capital; or
that **deficat™ s merely  the ampament of capual, or
that ** Net security to policy heldurs ™ does not inche:le the
assels set aside as 1esene?

A promincat Lawver whea cxamining the taliles said to
us, > Why, accarding 1o thistabic theve companics having 2
Jetiat ars msolient. 7 And vet sacit was of coutse by no
mcans the inteation of the writer.

We can only regret in sannunz up that such an unfarntu-
nate and misleadinzg table was cver aibhiwed to seve the light,
and it is it agrecable o think that i€ is 2 Canadian trade
review which s resjesisible for the scrions and glariez inju.-
tice which is donc 1o many companes. inchicding all the
Canadian encs. We nouidadiise our contemporan toleave
insurance alonc for the uture uatil he knoxs more about it

The cxtra copies he mav w1l will in zo way compensate
for the untold éamage hemay do by hicignoani e, We hear
that thase companies which were induced 1o arculate the
sheet did so without 2 projer cxamination ol what 1t con-
rainad and its glarinzly do eptive and uniair comparisons.

It is a pity they were ever distnibuted, but it is pleasing
to know that somc of the companies have taken steps to
undo as far as pnsible whatever covil has been done. We
have for instance seen a2 manly and srraghiforwand leter
from the manager oof onc of the larzest companics =xpress-
ing regret that he had arculatad any of the copics as
they are as he now sees, unjist i scvemal wayse  Such a
ketier has the e 1ing to it aid does the writer infinite

credit.

AN INTERESTING CASE.

An linportant and interesting poitt has anscn n connec-
tion with a claim whith has reeently been made under a
policy on the life of a resideat of the province of Quelwe,
The assurance had been ruaning for a number of years, and
the pramium for 188S became due, according 1o the terms
of the policy, on a Jumday. No miace was allowed, and
accarding o the laws of the provinee, a pavaxent which
falls duc aa Sunday mast be made on Saturday.  This was
rot denc in this casc, although it is clawred that the money
was in the house ready o pay to the azent on Moaday
moming. Toe assured, howeves, diced at cleven o'clock on
Sunday night, and on Munday moming the agent refused to
accept the premium, claiming, it is said. that as it had not
been paid on Satusday. the pulicy was not in foree.  We
would be sorry indeed to belicve that any life company
woukd take advamage of sach a rechnicality as this, for even

*outstanding as the other, and has therclore an ordivary ! if the stnct letter of the law were oo that side, justice and
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honor would be on the other. Butl as we understand that
this whole question has been referred to the head office, we
have no doubt but thata wise and liberal course will be
fullowed.

But just what cfiect did the non-payment of this premium
have ? Itis claimed that, asa consequence, the policy lapsed.
If so, when did it lapse ? Did the fact, that the presmium for
1his year fell due on Sunday, and should therefore have
been paid on Saturday, cause the policy (o expire on Satur-
day night? \We Ly no means think so.  Premiums are pay-
able in  advance, and the payment or non-payment of this
premium 2an have no effect whatever on the length of time
for which the prerious payment made the assurance valid.
‘The year already paid for cannot be shortened, because the
premium for the next year has not been paid.  Morcover,
the policy, by its terms, would have been continued in force
if the premium had been paid *‘on or before™ the date
mentioned in the policy.  If that date had been any busi-
ness day, a payment at any hour *“on” that day, even up
10 twelve o'clock midnighi, would prevent the assurance
from lapsing. It is evident then thatthe previous prensum
covered all the time up to the iast moment at which the
new premium could be paid,—that is until twelve o’clock
midnighton Sunday. “The policy wastherefore in full force
when the ussured died, at cleven o'dock, and the clainy i5,
in our opinion, a valid une, and the payment of the next
year's premiumis not necessary.  Should the assured, how-
cver, have unfortunately lived 1ill five minutes past mid-
night, the policy waould, as a maiter of strict law, have been
void at the tmic of his death, although, as we have said,
wc hope that no lite company would take advantage of
such a techuicality.

SHORTLY WILL BE PUBLISHED.
THE CONSTRUCTION OF THE WOXIERFUL CANON @} LG ARITHAY,
(Yirip s Lesarithmorsms Carients Consirndic),
Ly Joux Naries. of Machistcn,
T1emslated fer the frst time, it Notes ord o Celilione ot Nopser’s
Werks, Ly WiLLian Rak Maci=oany,

The mention of loganthm: was Scwtlamd’s hirst contritasion to
the gicat advance of modern science, and it at once placed it< author
1 the foremost rank of scenufic mea. It was cmphatically the
creation of Napict's genins, amd as the **Comirudio ™ Jresents in a
clear and simple way the Author’s otigmal concejtive of s great
invention. its stody [enscsses prouhar interest.  This interet is haght-
cnedd when we consider the stale of Scutland at the tme the wirk was
writien, andd the almosd entite alsence of thase pecliminary adrances
and discoverics which wually Jead uje to and jave the way for any
great invention.

The Work was palilished in 1019, lat {550 rase = (o be very hittle

Lnown, being oniy once 1cjeirtal 1in 1620, and ucrer tramlated. No
cogry 15 to b found in the Britih Muscum,

With 2 view ta male the weed Iciicr bnown amd to faciliate its
stndy, the tramlator las undartshen this jablication, whetein will txe
given a arclel sendenng of the vtiginal. The primting of 1hs Wtk
will follow the elities of 3019, a1d the Head and Tail-jdcces will be
given in exaat facsimile.

The sccond jart of the Volume will consist of A Cavarocie ofF
THE VARIOUS EMT1uxs oF Natiex's Wokks, s - ang Tiile-1age. fall
Collation, and Nutes, with the Names uf the jeinaqal Pablic Tabraries
in ths coumtny. av well as of swtne ot the Continett, which are
pesctet of cupcs. This as the fint attem)t 1o compale such a Cata.
Togeiic, and it is believed will prove of comsaderabile iterent, as showng
he diffaston of Najéer™s wrntings in his own time, and thar location
and comparative ranty now. 1t will be fuumd, for indanne, that his
first work, ¢ A Plaine Liscovery of the whole Kevelation of St. Juhn,"”
yxblished in 1593, went through numeruns cditiens tn English, Frencts,
German, and 1rich, thes showing its great popularity buth in thes
country and in the Keformed Chuiches on the Continent.

The Catalogue will form a useful Supplement to the Mcmoiss
peblished by Mark Napeer in 1533,

The Edition will be Iimuted 10 350 copics.

Orders received at the office of I'HE INSURANCE AND
FINANGE CHWONICLY, MONTHEAL

THE ANNUAL MEETING OF TORONTO BOARD
OF C. F. U. A.
(Cor. snunicated.)

The Annual Mecting of the Toronto Board of Fire Un-
derwriters was duly held in this city at the Rooms of the
Association, on Tuesday and Wedaesday 15th and 16th Jan
uary. ‘lhere was a fair attendance of members, and just a
sprinkling of the managers of companies from Montreal, to
give some needed change of coloring, as otherwise the
complexion of the annual ineeting would so nearly resemble
the hue (and cry) of the weekly gathering, as to be hardly
distinguishable from it.

‘The Agenda contained fourteen numbers, as musicians
would say, and after reading the minutes of last meeting,
was discussed.

No. 4. The consideration of altering rates on dwellings
in ‘Toronto, and cither toadvance or lower them, was nega-
tived.

No. 5. To reconsider rating on chusches, negatived.

No. 6. ‘Ihe poshion of 1wo companivs in reference to the
Toronto Board was considered very camestly, and the
remarks and suggestions were intefesiing. It was decided
to have depuiations wait on the parties, and endeavor 1o
have them a lLittle more in sympathy and touch with the
l.ocal Board.

Nu. 5. Specific fating for Turonte —This was negatived
also.  The gentleman advocating it thought that as we aie
mdebted 10 the East for wise men and much wisdom,
therefore the specific rating begun at Quebec, and now ex-
tended - Montreal, it would be well to adopt and brng
Toronts in the same catcgory as those cities.  “ Not this
time, 2 fr. 1., sume other time,” said the majority-

Nos. ¢ and 9. Called for more legislation.  Cunscquently
were abo negatived.  “Too much legislation, too many rules,
will kill the best voluntary vrganization ever projected.

No. 12, To impose a finc on companics in certain cases.
Ncgatived promptly. Sumebody breatbied a name (I think
the name was Clark Wallace), and an unanimous *“no” re-
sulted.

No, 13. DBeing the unlucky number of course did not
carry. It proposced the adoption of the C. F. U, classifi-
tion of buildings in Toronto, negatived.

No. 14 and last It kad been propused to allow a small
percentage of rate, to partics who provided tarpanlins
to protect gads from damage by water in event of a fire,
‘This also was negatived.

From the above it will be seen that this year's meeting
was remarhable, rather for what it did not do than for
what it did. As one comically  remarked. the meeting
wmight have been cengineered by a photographer, judging
from the numbwer of negatives.

R. N. Gooch, President, and Lewis H. Moffatt, vice-
president, were re elected. Secretary Robert Mcl.can also
retains his weil-carned official status.

The mecting, pleasant and hannonivus throughout, dis-
solved on Wednesday.

ToroxTn, 17th Jan., 188S.

Bleunial Mcssago of the Governor of Kansas, 2 copy
of Whith hns Leen received at this office, for which we
teiddEr BhY henke v o o cricoma wend 1y
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FIRE BUSINESS IN 1838.

It gives us great pleasure i0 be enabled to present in this
issue, the results of the fire insurance business in Canad.
for the year 1888, which will be found on page 23. We
delayed the issue for some days, in order to be able to give
these results, and we begto thank most heasily the ofticers
of the several companies who, in some cases at considerable
trouble to themselves, gave us their figures, The only com-
panies whose figures we were unable to obtain are the
(itizens, Connecticut Fire, and the Londonand Lancashire
Fire, so that we have estimated their figures and added
them to the totals ; but this will not, in any event, materially
citect the general results,

WWe congratulate the Fire offices on the favorable shewing
for the year,

The total pet preminm iNCOME WAS e v aeee-o..$5:303,211
“ net lussesincurnod Were. ceceee coeecaes 2857833
Making the agglegate ratio. vees cocene connens 535.98

‘I'ne comparative results, for the several years 1853 to

1388, will be found at the foot of the “Table.

AN ACCIDENT WHICH COST THE INSURANCE
COMPANIES 854,000.

Albert D. Kean, of Orillia, barrister, arrived at Orillia
from ‘Foronto at 2.30 pm. on jth inst., alighted on outside
of platform, and m passing around the sleeper, slipped on
the ice and his legs passed over the mils.  The wacels of
the sleeper passed over his legs.  Medical aid was sum-
moned and the legs amputated. He lived for 22 hours

only. He was insured for the following amounts :—
Company. Amcunt,  Date of policy.

Canada Life.eeceeeianearanee 85,000  October, 1832
SUN.cseeseosasecnnes vee eee 5000  luly, 1886
Federal.c.eee cecvcacecnnaass 5000  December, 1886
North AMKriCaN. eceee cocnen. 3,000 Apnl, 1887
Manafacturers Lifc.ceceecenas 3,000  Novamber, 1857
Mansfacture~’ Accidentaee... 35,000  July, 188S
“ “ veeees 5,000  Deember, 188S
London Guarantet. cacsee veee. 5000  June, 1888
Travelet's Accidenteceeeceea.. 5,000  N¢ 'emixr, 1858
Canada Accident...cceeeeee.. 3,000 December, 1888
o 4 eeeeeiceeees 3,000  January 4, 1889

Temperance and Generala..... 3,000

cessvecsscvena -

$54,000

THE M. BENNETT, JUN., AGENCY,
AT HarTrForDp, Coxs.

We are cfiicially informed that both Companies of this
agency, the Lion Fite and the Scottish Union and National.
have been exceedingly successful in the business of 1857.

The Lion, after paying a dividend at the home office.,
carried 830,000 10 surplus account. At the American
Branch the gain upon the business was 849,333, and with
interest added was $75.000. The sum of $24,842 was
remitted to the home office during the year, leaving a
surplus in U.S. asscts of "$496,126.91, °

The Scottish Union gives a protit for the year of §65,203
and plus intcrest receipts, shews gains to be $121,000, m;king
a total gain of nearly $200,000. The sum of 849,700.77
was remitted to the home office, leaving a gain in surplus of
$69.523, and a gain in asscts of $1c5,061. Total assets
i the U.S,, Jauuary 1, 1889, $1,523,910.53, surplus $1,142,-
775:45-

Considcring the condition of the fire business in the
States and the results for the past year, we think that

NS, R T TR B R AU v WPV RS « A FETPTPON T TN ls. T NI TR -
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> .anager Bennett is to be congratulated vpon the success of
1 s Companies at home ane at his agency, and we have no
doubt that our feelings are shared by the home oftices,

The Scottish Union has invested m Canada
$1,300,000.

over

IMITATION THE SINCEREST FLATTERY.

Mr. L. C. Norman, Insurance Cummisstoner for the
State of Kentucky.has contributed to the Louiseville Jusur-
ance Herald, 2 lengthy exposition of the difference between
assessment ind regular hfe assurance.  He adopis the idea
of the cha-t which we published some months ago, showing
the curve followed by the nawral premium rates, as com-
pared with the level premium,  The cat in Mr. Norman's
essay bears a remarkable similarity to that which appeared
in THE CHRONICLE

——

ARE RESERVES NECESSARY IN
LIFE ASSURANCE. ?

The Commerciul Wusld of London, England, has an im-
portant article in a recent issue, dealing with the question
of reserves. It shows clearly the manner in which e cost
of assurance increases with advanciny age, and that the re-
serves required by the mortality tables are mercly the
amounts by which the level premiums exceed the cost of
assurance in the carly vears of every policy, and that these
reserves are drawn on in the lateryears to make up the de-
ficiencics arising then.  The article 1 question re.ers to
our explanation of the reserve publishad in the August,188S,
issuc of Tue CuroxicLe, and indeed fullows ourline of
arguinent very cioscly.

THE “ INSURANCE TIMES * OF NEW YORK.

How are the mighty fallen! It is a wondet that poor
old S:cphen English, with all his faults, does not turn
in his grave tu e the position now occupied by the
Insurance Times, hich he created by his gemus. Last
fall the editor of the Times sent to various prominent
lifc men in Canada a proof of an asticle, reflecting in
the strongest terms on some of the yvounger Canadian
companics. This article, it was said, would 2ppear in
the next issue of the paper, and the editor asked how
many copies of it he could dispose of t6 cach of ihe nival
companics. That zrticle, however, neverappeared.  Inits
place there did appear,—what? A most fulsome glorification
of the Federal Life! What caused the rapid and com-
plete change of front? The assistant editor has admitted
in writing that the first article did not appear because it
came to thc cars of some of the parties interesied, and they
made representations which induced him to withdraw 1
This is no doubt the éxact state of thecase.  \We do not of
course msinuate that the Insurance Times would allow itself
to be hought up.  Of course not. Tae fact that it proba-
bly did not reccive as many orders for cxtra copies a¢ 1t ex-
pected had nothing to do with the matier. It was purely
a matter of conscience with it, undoubtediy.

Great dcstruction of valuable Insurance Charts st
Moutreal, loss estimated at S1,500. Some of the fire
companies have been busily engaged during the past few
days in destroying valuable firc insurance chars, with red
and bluc lines (mis)-representing the relative strengih of
the various fire offices transacting business in Canad.
There were millions of subscribed bat unpaid capital in
them. Three of the fire offices saved theirs by having taken
the precaution to stow them away in <heir vaults, where
the tlies couldn’t get at them and disfigure those red and
bluc lines.

Stowed away tenderly -
Examined with care?

Fashioned so ing eniowsly
And yet so (un)-farr.
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NEW BRUNSWICK BOARD OF FIRE
UNDERWRITERS.

I Such gcncml advances or reductions are indeed beyond the
{ Association’s control.  Its provinee is rather to exert i

The twenty-fourth annual mecting was held  at  the

Board Ruom m St. Johu, 14th January, 183q.

All the Companie~ totmng the Association were repre-
sented.

‘The President made the following address (—

1 have to thank the members ot the Board very heartily
for the kind support they have given me during the
year.

At its Leginning there were sume slight ditticulties before
us, which however soun passed away, “and during its latter
months the Board has been able to” give an almost undivi-
ded attention 10 the adjustment of rates ; no need having
arisen for the discussion of questions connected with its
organizativn or its_rules.—jquestions which. after all, find
their happicat solution in the mud good: will aof the mem-
bers, and their ready loyalty 1o the " important principles
which the Assuciativn represents.

During the year the amendments made, since the last
general revision, tv the tarils, have been printed, and aldl
changes in the mates are now placed in hands of the mem-
bers and sub agents regularly  after each meeting of the
RBoard.

The Cumpanies associated in the Doard number twenty-
seven, the same o - when the vear begmn ; and represent by
far the greater propottion of the fire wuiance Insiness of
the Province. Sa long indeed as the best efionts of the
Board are directed 1o the fair apportionment of the rate, in
regard to the actual cint of the hazard assumed. it must
conunuc tu murit the supp-ort, net alone of the conservative
companies, bt il of ese among the msanng public who
tealize the imponans ¢ o its work.

1t is two so0n o seaure exact returns of the
the year, but it may 1o salely said that the fire insurance
business of New Brumwek dunmng 1558, taken as a whale,
has been fairly remuncratwe.  Altegether, probably, about
$4c0.0c0 have been panl i the Province for fire insurance
premiums during the year. Thiee or foar Companices
perhaps may have bt the share of this sum which they
have received.  Thi is to be expected where in the divi-
sion of business, bt suudl |-r--1n-m4-n suthicient w e
a fair average can il to the lot of cach. But by far the
the greater number will, T ihink, be able to Tepait same
uu.m for thic large latality, reaching probaldy forty mil-
lions of duliars, which has been assumed

I think that the members of the Board all feel that the
Association has itsell e entnilaitad in many wavs to produce
this fortunate result. rolabdy in all Amenea there does
not exist a Buard at whose neeetiigs i more oy al and united
feeling is shown than at those ‘which it has leen our
privitege. fur years past o stiend. And Ibelivve that this
is due. ma alore w the desite of the  membeors
10 treat cach other with tiie courtesy of gentlemen, and,
withaut unfaithfuliess o their uwn Companies, to assist
rather than interfere with cach other’s work, but also very
largely to the round  principles on which .lu. bLusiress of
the Board has beea conducwed, cach member. as time passe
¢s on, feeling it to be more .md wmare his interest, as well
as his plwaun., 10 anport it Tales.

The tanif reductions antliorized in 1337 have, I think,
been appreciated Ly the insuring jaldic. The Inspector
who examined the bismess risks of St John, Lot astums,
on behalf of the Board, reports undeed that he has never
known thun to he i such goand condition geuerally before,
‘The fieling is 1 hopee upon the inereise that, where the
business of fire insurance is it-elf conducted with ordinary
care, the mwes paid will depend o a very considerable
extent upon the carciulness of the general 1-ulnllc. In each
community indeed these sates will, T believe, sponer or later
adjust themselves to the actual Bire lass ; where it increases
they will advance, where it lessens, competition, cither
within the Board orwithout it, will soon lead to reductions,

vlhin(:ss of

hzalthy influence upon the conduct of the business. and to
apportion the gencral rate required from the Provinece
equitably amony the various risks; the safest receiving the
most fvorable terms 5 the most dangerous being  chiarged
proportionately, but subject to fair reductions as improvc-
ments really calenlated to Iessen the dire hazard may be
introduced,

I have now to return into your hands the trust which a
year azo you kindly reposed v me, and 1 do at with the
hearty wish that onr futare years may prove as successiul
as the last.

At lhcducliun of ofiicers, Mr. W, AL Jarvis (L& L. &
Globe)was unanimeously re-clected President, and Mr. Peter
Clinch Secretary.

‘The following members of the Board were appointed as
the rating Committee for the cnaum' year—Messrs. D,
Russell _l.n.L N.B. X M. ; B.G. ‘Tay lur National & Atlas,
and Edgar H. Fairweather, JEma & Harford.

GENERAL AGERNTS AND DEFUNCT OFFICES.

‘The question as 1o the respective rizhis of managers, or
general agents, of companies withdrawing frum business,
when working under contracts as o ime. cumpensation,
ctc, has recently arisen in the citvy ol Chicago, by the
unexpected withdrawal of the Washington F. & M. of
Boston, and the Clinton Fire of New York, cach of which
reinsured their omstanding policies in ather oMfices. The
general agents of these companies in that ity now refuse
1o pay over any balances in their hands. until a fair and
cquiiable arrangement shall e made by these companies
for the lins respectively sustained by then through the
Lreaking of thelr co tacts, without cause on their part.
The companivs have commenced suit for an accounting as
to these balamees, aud the sesult. though scarcely gues-
tenable, is looked for with some anvicty by othier general
agents mnd g, as affeating thede several interests.

The question to be decided will be whether the with-
drawing from Lusness will be a sufficient cause for the
closing of the contract, without any compensation to their
general agents for thus breaking up their business, a con-
tingency for which no provision had been made in the
conlract,

As a rule. where managers or general agents hold their
positions under specific contracts, they cannat be summarily
remaved, exeept far cunse shown as against  them. under
penalty of damages.  But just what ciiet the daosing of
business by the companics may bave as a warranty for
closing, auy outstanding agency contract ias not, within
vur knowledge, yet been specitically decided by Whie counts.

The general rales touching the case are to the following
cficct : “The powers of an agent may be terminated by
revacation of authority ; by its own limitation, express or
implicd; or by death or insanity of the principal, or by
the jusulvency of the company. The wust committed
by the principat 1o the agent, being personal, ceases with the
death of cither party. ‘The uestion here is, ** Is the
voluntary withdrawal from business by thesc offices eui-
valent to death as principals 2™ This is the paoint o be
decided, on which will hang the question of damages to
general agents; outside of this question the points are in

tavor of the gencral agents, as follows :—
“ The termination of the agency may be by a counter-
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mand of authority un the part of the principal, at the mere | down, steps to the front uncomplainingly.and boldly exclaims

will ol the principal; and this countermand way be at ¢
i pended on to make home comfortable, no matter even if the

any time Dbetore the contmact is completed, even though
thute be an express agreement not to revoke.  But when
such authority is conpled with an interest, or when it is
given for a valuable consideration, or when it s a pant of
a security, then unless there is an express stipulation that
it shall be revocable, it cannot be revoked.,  (Story Ag)y.,
sec. 476, 4773 2 Livermore Agency, 308, 3c9; Paley
Ageney, 184, 185.)

When the authority has been partially exccuted by the
agent, iU it admit of severance, or of being revoked as to
the part which s uneseented, it may be sevexed as to the
uncvecuted  part; bot it st be not severable, and the agent
by its execation i past wall sustain damage, it cannot be
revoked as o the unexeented puart, unless the agents be
fully indemniticd (Story Ay, see, 366).

A to termination of an ageney by death of the principal,
the folloiving authorities hold that an agencey does not ter-
minate By death of such principal where the amhority is
counpled with an interest. (Story Ag'yv.. see. 483 ; 2 Liver-
more Ag'y., 3075 3 Paey Ag'v,, 187 1 4 Campb. 3255 2
Kent Comut. 643).

Withont intending to prejudge the question, we feel
assured that the agents have a good cause against their
companics, and are warmnted in retaining any fuads in
their hands, until a final settlement by the courts or other-
wise.

NEW YEAR'S RESOLUTIONS.

This is rather an ancient subject; but as we have just
now an atfinity for the autique, it may not be ont of place
to moralize for a white vn the advantages of beginmng the
year with good re=olutivns.  We du not refer to thuse which
are made just about wmndingbt. akier the first day of the vear
has heen spent in 2 reumd ot jolhiy and guod fellowsup, and
the head gear begins to shink, o that 1t no funger cemfor
tably covers the seat of the intellect; nor du we refer to re-
solutions which are the result of 2 whining review of last
year's operations, and only inspired by a selfish desire to
improve one’s own camfirt. position and prospects. It has
become the fashion to ** swear off ” at the beginning of the
vear, hut we fear the resolution is often ** treated ™ 100 soon
for its efitcieney, asa sign of seformation.  In the main, we
do not abjece o the * swearing off ® process, provided the
stimulus comes from a dispostion to do better: but we are
amony those who think that it is better to make no resolu-
tons than to be forever repenting ther breach. At any rate
luxurics to which some of our readers have hitherto heen ac-
customed may be dispensed with, the socal buttle of green
seal may for & while Le left in the seclusion of the cellar of
the vendor, the brilliant furnishings can be dispensed with, if
it costs an effort to procure them, the fulless raiment can
be alluwed 10 wait, wad the oid fathful garment foreed into
still more extended usefulness.  The pleasure vip can be
put away into the future, and even the opera house, with its
attractive and fascinating surroundings, can for a while afford
the abscnce of the frugally inclined or the impecunious.
But there is one duty which cannot remain unperformed
without danger.  Danger, not only to the peace of mind of
the individual, Lat to the imminent peril of his family; danger
alike to the houschold and to the commonvealth.  What,
then, is this moest important of dutics 2 What is it that
enters so Jargely into the cconomies of our times, thatits
neglect is so far reaching in its results 2 What isit that makes
it impossible for paupensm to rear ats horrid frontin its pre-
sence ?  What is it that, when the breadwinner is stricken

———

I will ke his place 2 What1s at that alone can be de-
husband avd father has been called upon to lay down a
burden of debts and disappointments, which have borne hit
to the earth, and which with their constant knawings have
wornout his life?  What isit that can, unaided, setat defi-
ance the wholearmy of claimants against the estate, whether
sheriff ur creditor, with less of legal basking, with which to
draw from it the last shilling it will produce, evenif itshould
result in the family being turned into the street? What
is it that cuables the widow to keep her little ones about her,
10 educate. clothe, and fit them for honorable positions in
life, independently of outside aid? A life insurance policy
will do all this ; when every other earthly scheme fails, the
policy stands by as a willing friend. When the darkest
hours of bereavement come, and there seems to be none to
luok to for help, the policy lends its unseliish aid ; when
nungry creditors, some of whose claims, itmay be, would be
impos~ible of enforcement in the lifetime of the husband,
claim for their pound of ilesh, the policy clothes the widow
in a coat of mail, strong enough 1o withstand all their furion-
onslaughts.  Isit notenough that the family head is remov
ed. that the pariner of her joys and sorrows, the companion
without whose counsel and assistance life scemed well nigh
impossible, should drop out of sight without the widow hav-
my at the same time to struggle for her datly bread?  Is it
not cnuitgh that the little ones should be calied upon 1o
mourn the loss of a tender and sympathetic parent, without
having ta go out from the home of theis infancy, to batle
with the world in the stern stragale for existence 2 Should
not then, hfe nsurance be a proper subject for resolu-
tion, at the begmning of the year 2 Should it not be one
of those things in connection with which our best re-
solutions should be taken? And should not every man,
whom the Great Father has privileged to surround himseld
with d ‘pendents, resolve that the first act of the year shall
be to insure his life for an amount sufficiently large 10 en-
able those, fur whose support and maintenance he 1s respon-
b e, o lize without him in comiort, should he b called
awa, suddenly? W think it admits of no argument, that
dviay admits of no excuseahat ho man is duing his whole
duty who fails in this particular ; that an honest resolution. o
do the best that can be done, can only be fulilled by
insuring for an amount equal to the value of the life of the
father 10 the family.

Let our readers take this into their serious consideration.
Let them act with manly promptitude. and let not the early
duys of this year pass, leaving them uninsured.

THE TRAVELERS' INSURANCE CO.

From the Reportof the Travelers” Insurance Company
fur the year 1883, we gather the following figures :

Total assets Sro 382.781.92. Liabilitics....$8,341.577.51.
Surplusas to Policy halders $2.0471,~ 10 g1.Capital $6un.000.
Claims paidin 1853 to Life policy holders ...........8380,542
Claims pard in 1888 Accident policy holders..81,050.508.28
Tutalof Claims paid in bath Depantments....$15,80:0,576.40

The foregoing figures speak well for the progress of this
favante Company with the insuring community, especially
n the acaident branch.  The increase in both branches and
us large assets are evidence of its continuous progress and
prospenity, and warrant the advice, “ Get a policy in the
Travelers™.”

The Canadian department contributed its full quota to
the above results, the gainin accident preminm income dur-
ing the past year being about fifty per cent. The totat
accident premiums reaching about $roo,000. During the
month of December the Travelers paid $30,0c0 in claims
through its Montreal agency alone. Its cnergetic chicf
agent and attorney, Mr. William Hanson, is to be congra-
tulated on the above showing.
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NOTES anNp ITEMS.
Mr. H. S. Homans, of Paris, Manager for Europe of th®
New York Lafe, is dead.

The Home of New York is about to resume the Marine,
coast-wise, msurance business,

The Rebate Committee is to hold a mecting at the
Murray Hill Hotel, Nuw York, un 3oth st

The Liberty Insurance Cotnpany. of Wew Yourk, lus
reduced 1ts capital steck from $r.000,000 to 30,000

Bound Volumes VIIL of the INSURANCE aND Finane
SHrosMULE are now seady tor debivery. Price §3.50 por
volume.

_fPhe Scottish Alliance Insurance Company, Limited, is
the title of a new company just launched at Glasgow,
Scotland.

Miss Karolina Widerstrom, the first lady ductor n
Sweden, has bren appomited examiner by the Thule Lue
Insurance Company.

The Hemisphere is the name of a new Marine company.,
which is being vrganized in Marseilles, France. with acape-
jtal of £S0,0c0 g,

Mr. Emery McClintock, of the Northwestern Mutual
Life, has been appointed Actuary of the Mutual Life lnsur-
ance Company of New York.

The Chicago Opera House was damaged to the exient of
$20.000, by fire and water, last month, It was supposed to
De an * alsolutely fire-proet ™ building.

: The Anti Rebate Bill has been passed by the Legi-la
%rc of Vermont.  The Gueorgia Legislature has o simhar
Bilt betore ity which will alsu moat Iikely pass.

Mr. George W, Parker, late general manager of the
Equitahle Life Assurance Society for Great Bntaun, s non
acting as local agent for Londen and Yorkshare.

Mr. D. B. Sheppard.— Through mistake we gave this
gentleman’s adidress in his eard serted m last montde's
Curosicrr as Perth, it should be Carleton Place,

L'Urbaine Life Assuranee Sociely of Paris, France, has
opened a4 branch office in London. It has been established
for 22 years, and has funds anwunting to £1.561,000.

Chronicle, N.Y., Christmias Number, for 1883, We cheer-
fully acknowledge the recapt of this colledtion o)+ ear-
toons ™ published heretolore tn the various issues of the
Chronizle, and now gathered into one.

City of London Fire Insurance Compang.—1he loss
atio of this company durning the past year for Ontario, Mam-
Stoba and Nova Scotia was about 50 per cent., while Queliee

®nd New Drunswick averaged over 150 per cent.

s

. Insurence Dircetory of the Pacific coast 1888; the
publishers, the Pacizic Underieriter, San Fraucisco, will
please accept our thanks for a copy of this valuable direc:
. .ory to laws and usages current upoan the Paciiic coast.

=

i

The Hen. John A. MecCall, furme:ly Superintend.nt of
New York State Insurance Departs  at, and now Comp-
woller of tite Equitable Life Assurunce Sseiety, has been
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Among the Callers at the olfice of Tt CHROMCLE
during the past few weeks were - Messrs, 1B Carlile,
Toronto; K. P. Heaton, New York , Al Dean, Toionta,
Wm. G. Black, Ottawa: F. . Niaon, Chestensalle;  J.
Lavoie, Ibervatle ; and others,

Starke’s Pocket Almanac and General Register for
18859, being the 48th year of publication.  We acknowledge
the “receipt of the above-named valoable Register for all
Canadians or others desiring inlorniation upon Canadian
affiirs.  Publishied by J. Theo. Robuason, Montreal.

Rebates again.—We leam that an anti-rebate Ll wil! be
tntroduced into the Maime Legishitute, samlar to the one
recently passed in Vermont.  The Mame 1l will have a
rider to the cffect that any company ascertained to be
;lllu\\'ing rebates shall have its leense tevoked.—Clrondels,

AYS W

Calendars.—Wve acknowledge with thanks the receipt of
Calendars from the following:  Atlas, British  Amenea,
Lancashire. Economical, Nonth Amestcan Lite, Royal,
Standard Life, London & Lancashire Lite, Sun Le,Fondon,
Guardian, North British. Queen, Northerne and Mosers,
Bentley & Co.

Fire Insurance in the Lower Provinces.— From 2 rough
estimate made of the percentage of liss o preaninms o all
the companies in the Maritine provinces, the result gives an
aerge for NoBo. NoSoand P ELL of about 43 per cent.
Juring the past vear.  One agency w NoB. hael o loss rate
of 23 per cent.

According to the thirty-first annual ~tatement of the
United States Lite Insurance Company, of New York, very
~atisfactory progress was maae duning the year 1388, The
new policies wntten amounted to $0,333.003, Wdabmsuranee
w force $23.455,249 0 otal assels 33970004082, and nat
~arplus it regards polieyholders Sosqg.c28.an,

The Survival of the Fittest; or, Truth Stranger than
Frettion. We were pleased to olinenve that our esteemed
contemporary, the English Lecior, in its issie of Decembrer
sthalt, enpied the above articke from Tk Cugosg e,
but through madierlance omitted to give us eredit tor w.
It is nat often that T%e Reriear sins in this ditecuon.

Presentation.— The Eastern Oatasio azemts of the San
Lite made a Christimas prosantation of a haadsmne cane
to General Agent Ro Junhin, wath o vy complimenary
letter.  Mr. Junkin v o he congrataluted upon s
cvidence of appreciation of s azents, and we tust that
he witl sunvive thie “camag ™ provess; and be all e beter
tor it

O'Bricn 3. Mutual Reserve Fund. —The plaintf in this
case claimed S1o.0co upen a pohicy of assurance. The
defence of the Mutual Reserve Fund was misrepresentation
and conczalment e the letter ol apphication, The case
was tried recently i the United States Cremnt Conrt
Boston, and was dismissed, as the jury were unabie o
agree.

David Burke.—Wec are pleasad to state that Mr David
Burke, the genial General Mana er for Canada of the New
York Life Insurance Company, has quite recovered from an
attack of diphtheria, and has resumed his duties. My,
Burke has the sympathy of his wany feiends and the msur-
ance fraterhity generally in his sad bereavement by thy

lected a member ol theboard of dircctors of the Company. v death of his child,
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Complimentary.—‘ I enclose subscription with pleasure.
Tie CuroNierk is invaluable to me as an insu.ance agent
of 33 years standmg =], R ¢ 1 may be permitted to
say that I believe much of my success is due to the careful
reading of Tur CoroNtere; of a man wants to be strong on
saund iswance principles, let him peruse Tue CroNicne
—G.7 0 We could 1l pages with sunilar notices, but our
mudesty will not permit us,

Finch's Insurance Digest :—\We again call attention to
this very complete and handy digest of Insurance decisions,
its complete Index to the several cases, and the copious
summary of tie poines in each case, cannot but be appre-
ciated Dy lawyers, agents, and others when  desirous  of
information as to the law points in anv complicated case.
Price §2.00. Four sale atthe office of I surRaNce axp Fie-
ANCE CHRONICLE, Montreal.

Glasgow & London Insurance Company.—Ihe result
of the business in the Canadian department for the past
year is given as follows :

Peeminm incotie. ... $360,000
Uther me0omiceaiee 44,000

Cancellations..... $32,000
Expenses.... coo. 93,000
Lossesceeiaanias 232,000
HRalance in favor... 47,000

— e e

404 000

———e

F4v4.000

Avnual Fir2 103 in the United States and Canada, for
the years 1884 Lo 1888, is given by The Reriew, N.Y,, as
follows :—

IR it ttntnetncs vasnse cesnas oee.$112,000,000

1085 ceceed ceettt vereen tmenetcaacanes  04.200,000
I886 et aceriens crseve cannae socesese 316,000,000
BN e iee theteiiceiaietceaeeees 120,264 400
NS ..., cesesecsten samacanreseans 123,200,520

Total for 5 ¥earseees coeinnnn ceee e §573.354,920

The Spzctator, 1888.1839, Anniversary Number. Our
thanks aze temndered to the publishers of the Spectator for a
copy of this interesting * Anniversary - Number” of that
journal, containing a mélange ol history, biography and
other information connented with insurance in its various
branches, uselul and eatentaining to underwriters generally.
It contains 2 reminiscence of the carly days of nsurance
in the form of a facssimile of Policy No. 1 of the “Ewma
wsurance Co., dated Aug. 17,1819, sizned by Thomas K.
Brace, president.

The Eastern Assurance Company of Canada:—An
act to incorporate this Company was passed at the last
sassion of the Dominien Parhiament.  Object,—io carry on
the business of fire insurance.  lts capital stock is 10 be
$1.000,000 in 10,000 shares of 8100 cach ; so soon as five
hundred thowand  doYlars has been subscribed, and one
hundred and wwenty-five thousand dollars paid up, it can
commence business, and witilin one year thereafter at least
nity thousand dollars of additional capital shall be paid in.
Head office 1o be at Halifax, N.S,, or such other city as
may be decided on by the dircetors.  The Reystone Fire
Insurance Company of St. John, N.B., with a capital stock
ol §300.000. of which $50,000 is to be paid-up before com-
mencing husiness, also reccived an act of incorporation, as
previously nuted i these columns.,

New York Statc Insurance Department, Supt. Maxwell
has just 1ssued a circular to all companies operating in the
staate of New York, nuotifying them that owing to the
reduction of expenses of the department, the rulings of
1887 and 1888 will continuc through 1589, and no char-
ges lur fecs, 1anes or dues will be made 1o the several
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companies or associations during the present year, except
for copies of any papers on file at the Department.  “The
statutory and reciprocal fees colleated and to be collected
from companies of oiher States and countrivs are helivved
to be ample to cover the expenses of the Depaitmen
during 188¢.
Well done for New York, It is to be desired that other

Insurance departments shonld come to the siume decision

at an early date, for these department eapenses bear hea. 8

vily upon the companics,

Manufacturers’ Life Tosurauce Compsny-—At the Jast
momentas we are going 10 press, we have reccived the
annual report of this Company.  We have not space to da
more than point out the wonderfully Jarge amount of new
business which has been secured  during the year.  “This iy
the best evidence of the immense energy which Mr. Carlile
has thrown intg” .is work. Sir John A. Macdonald, as
President of the Company, naturally referred with pleasure
tethis feature, and was as usual in ine humour.  The clos.
ing remarks made by him were crowded out of the usual
piace,but will be read withinterest.  They areas foltows :—

It is dufficult for me to determiine to what extent my own connection
has benetited the Company ; but one thung is ceitain, that having put
my hands to the Life Inwrance plough 1intend to heep them there as
long as I can be of service to you (applause). The futuse of the
Company I believe is bright, and many of those here present may live
to see the day when the Manufacturers’ Life will become one of the
recognized instiwtions of this fair Domunion, in which many of us take
pardonable pride @applause), and 1 must say that if I found myself out
of office at any time. 1 should bz compztng with Mr. Catlile for the
post of Managing Director of the Company (laughter aud applaise).

1 do nut profess to have a very deep inight into the mysteries of
Life Insurance, but I am sufficiently acquainted with sound busines
principles to see that the policy of thuse who have been most active in
the management of the Company is onc that is far reaching,—a policy
that may not be appreciated by thow who think more of the present
than of the future, but nevertheles: I believe that in the space of 2 year
and a half a basis has been Jard upon which a great structure may be
Luilt.

1 have much pleasure in moving the adoption of the report.
John resumed his scat amidst,  (Loud applausc.)

Geo. Goodethany, Esq., scconded the adoption,

After which several stockholders complimented the Directors on ¢t +
progress of the Company.

The retiring Directors were re-clected, after which the meeting ad-
Joumed,

(Sir
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NOW READY FOR DELIVERV.

PRICE $38.50.

Bo.fls, Hortguges, ole,

The Editor of the INSURANCE & FINANCE
CHRONICLE will be glad to hear from Insurance
Agents and others who may have or know of any
Municipa. Debentures to be disposed of in their
neighborhood. We have inquiries for Investments
of this nature in amounts ranging from $500 to
$500,000. Please address the Editor INSURANCE
& FINANCE CHRONICLE, Montreal.
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MANUFAGCTURERY LIFE

INSURANCE COMPANY.

SECOND ANNUAL REPORT
Of the Dircctors of the Munnfucturers' Life Insarance Company, presented. al the Aunnal Ceneral Mecting helil at the
Bourd of Trade Council Chamber, Leader Lune, Toranto, on Tuesduy, the 16th dusy af’ January, 1834,

Right Hon. Sir John Macdonald was called to the Chair, and Mr. J. B. Carlile acted as Sceretary.

In presenting this report, we think it desirable that we should offer some remarks having special reference to the
figures contained therein.

It will be seen that there appears in our report a shght impairment of capitad, which might be viewed  with concern
by some who are mnacquainted with the relation which, i acase suchas ours, the capital bears to the general reserves.

In a Life Insurmce Compavy, capital is, as it were, the anchor by which the ce . pany is held in place during the
carlier years, when unusual expenditure is tecessary, in order that atierwards the  roserves may be increased  through
the agency of the Premimm Income sceured while the lives nsured are fiesh from the hands of the Medical  Examiners,
and before adverse selection, caused by the withdrawal ot goad hves, begins to tell upon our morality.

‘The Exccutive Officers of this Company have realized that the policy of getting adarge amount of paying business
on the books was of vital importance, and that it was worth an cffort and hberal expenditure of means to accomplish
this object.

(Prof. Chersiman, MLA,, F.LAL F.RS.C. late Superintendent of Insuraaies, stated in one ol the  Insurance Reports
that percentages of eapenses 10 income Was not & roper gauge of the cconemy of management of a company, and
snould not b quoted as such.)

“I'he result has been that at no time in the histony of Life insurance in this country have such resuids been autained as
we are able o exhibit hiere to-day.

The Company has received during the year apications for insaranes, amounting to $6.000 000, There were
2,772 for $4,801,000 accepted and policies issued.  Others unounting o $543.805 upon 287 lives have been declined,
not coming up 1o the standard required by the Campany, and applications for §653.200 were approved or incomplete,
or otherwise deferred at the date of the Repost,

We have now onour hooks at the end of sivteen months actaal work, a larger preminm income, representing a larger
amouwnt of business than some of the most stccessful companies have been able o secure after many years of arduous
labos, as will be seen from the Government Blae Bouks, )

We are aware that we might have pursued a duferent course, spent less money, and found vurselves at this time
with a business of a couple of millions, with 2 corsespondingly small iacome. But as we have said befere, the
Executive have not feht that course to be the wisest, and thine will demonstrate the wisdom of their decision.

If gentlemen present will take the trouble o book carefully into the question, they will see that itis only during
the carlier years of a Company’s history that wneh profit e be expected in the way o samings from morahiy.

The business being all newly selected, we have not esperienced anything like the mortality  provided for. thus
enabling the Company o legitimately  spend more of its premium income i secaring new bisiness than would be
wise in Jater yaars, when adverse selection had lowerad the standard of the lives exposed.

We may here state that a large proportion of oug batsiness is on such plans that the premiums show a larger percentage
to the amount insured than is usual ; at the <uone tme the reserves absorb 2 very large portion of the premiums,

‘This will natrally strengthen our positioa in the futare, and enable us at a very carly date, not anly to make good
the impairment, but also lay a sabsiantiad veat in addition 1o the statutory reserve.

We wish o make anather remark a2 this puist, wad that is, that our expenses are not a8 large in propogtion as in
some companics doing a much smaller business ; bt being larger in the aggregate, 1t appears o our disadvantage in
the matter of impairment.

We cannot 100 strongly impress upon all present the value of having a farge pramiumincome ; without it there
is no caming power; with ity the success of any «ompeany is assured.

A company may, by the strivtest ceonomy, sueveed in Keeping its expense account eaceedingly  low, but it it is
done at the expense of its vitality, the pracedure is tawise wnd dangerons.  Oa the ather hand, a large expenditure
is not vnly excusalbile, but commendable, i s equinater Uean be shown in preminms on the Company’s books.

Although it is an unesual course for new companics to pursae, we decided to submit our policies for valuation w
the Insurance Pepartment at Oteawa, aned the report is betore vou to-day in the Company's General Report.

‘The Company has grown rapidly in public estimation, as is attested by the continuous volume of business received
from all quarters of the Dominion, and this fact, taken in conjunction with the labar betowed by the Directorate in
conducting the Company's afinirs, hus been a powerful incentive to the office staff and the agents, 1o use cvery pos-
sible effort to wilden the ara of the Company”™s usclubiicss on the ficld, so that during the year just past, obstacles that
scemed almost insurmauntable have been overcome and  results accomplished which are usually only reached by years
of steady application.

The growth of the Company has been mpid, and the volume of business proportionately large, neeessitating, in
the opiniun of the Lixecutive, the appointment of & Secretary-Treasurer, and for this responsible posttion Mr. J. L.
Kerr has bzen sele~ted.

Mr. Kerr has ably filled a similar position for many years, and brings with him a large experience.  Those interested
in the Company are to be congratulated on his appuintment.

This Report would be incomplete did we not tender our thanks to the district Managers, Inspectors, and Agents of
the Company everywhere, for their extmordinary effoits on behalf of the Cumpany, and also to the office siaff; for whom
no hours scemed 10 bie too long, no work teo heavy. Al have borne their fair sharein bringing about this most satis-
factory state of things.

All the Directors retire, but are eligible for re-ulection,

JOHN A. MACDONALD GLO. GOODERH.AM, . .
I’ra('(lc’ul, WM. BELL, Vice Presidents.

J. B. CARLILE,
Maw..-"
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MANUFACTURERS LIFE INSURANCE COMPANY.
Casit ACCouNT.

" 1888. 1888.
To Cash on hand, Jan. 5t ceceeeinians varneenans $ 7,230 38| By Salaries, Commissions, Mcdical Fees, Rent,
“ Cash for l’rcml-mns.........A...................... 115,714 33 Taxes, License Fees, and other expenses
% Cash for Premiums in advance vueeeeceieneas 419 29 of Organization and Management......... 885,851 Go
“Cash Interest v ciieniiiieaas 3,970 50 ¢ Death ClaimS..cese ceeees veesereeeseeiisisenenes 9,000 00
OREVErSIONS vvevieanes veserenarennans ceevenes 9,2 g6f Surrendered Policies......... G50 00
“ BlOCK ceeerennn it 500 ool ¢ Rednsurance Premitms.cee voviiiisiescecenneas 2,382 07
“ Investments Repaid— “ Investments—
Government Bonds............$25,000 00 . Including Mortgages, Reversions, Life
Debentures voves vevninaiannnee, 5,500 00 1 Imterests, Office Fumiture............ 61,661 39
—_— 30,500 oof * Cash on hand, &€ covvviieenieninnieeireannass 3,782 40
$163,327 46 $163,327 16
BaLaNce Suger,
1SS, ASSETS. 1888 T LIABILITIES, T
By Market value of Dominion Bonds......ccc.... $53,000 00 Lo Re-assurance Fund, as per Superintendent’s
“ Morngages on Real Estate.eeeeceeenaennns voreee 62,434 97 0 4, Certificate below ....... seessessesnesmsnesias $r10.473 30
T S N R veveee 4,050 0O Premivans paid in_ advance ......... ceeeveraee 4419 20
&« Rcvc-rsions.. e, 3,454 12 “ De. !) Losses, waiting Proofs......... seesssse 5,000 00
“ Bills Receivable oveeeeeennenss reresssaasaseennn 317;1 s5| © Coutingent Fund (providing for Medical
“ Interest due and acerued..ceeeee ceceenaas v 1,729 53] . o Fees, Re-insurances, &c)....-.... sesceseses 74110 13
- Qutstanding Premitms ceaeceeevecesecsssveess 37,048 98 * Ten per cent. off 10 cover cost of collecting
# Deferred TS een e e ) 32‘757 o outstanding and deferred premiums. ... 6,040 66
“ OMice FUrDItTe ceveceeeeeinieeceincececcscocanes 1,493 33 . o
“ Comuted Commissions....... 6,525 00 . ) $133,048 38
% PrOMOLETS’ ACCOUNT wonennnnmssssoon e . 7,395 13 Surplus on Policy-holders Account....... 90,722 89
“ Advances to Travellingand Provincial Agts. pro
for Organizing purposes (s¢  red) w...... 6 =48 16 . . 32\23’;_______;1.27
‘ Cash on hand and in Banks cecvncssssnse  397-2 40 g-;r])llal Stock paid UP ceeeeecceicinnsans covneeannn $127,320 00
Ele—
- — Surplus as abeze an Policy-holders' .
L ACCOUNE «aivae vaenveeenss. 8 90,722 89
S To which add, Lacalled Capital
L Stockeeers. ceereereeee . 493,680 00
T Total Surplus o Policy-folders
- J 0 I 584,402 89
— <whick 15 egnal te $5.29 of As-
- sets for cack $1.00 of Linbi-
—_— Zity to Policykolders.
$223,771 27 J. L. KERR, Scc-Treas.

We have examined the Bouks, Documents, and Vouchers, rcprc;cnging the fgrcgoing Revenue Account, and also each
of the securities for the property in the above Bulance Sheet, and certify to their correctness.
Signed, H. J. HILL -
p-3 ? o 2 3,
EDGAR A. WILLS, | <Ivouors.
We, the undersigned, hereby cenify that we have examined the Securities held by said Company and find the same
correct.

. Signea. IF E\’II]CBII-it)(l:}lig,r OCK., } Auditing Committee of the Board.

Oftice of the Superintendent of Insuraunce, Ottawa, Ont., Jan. 11th, 1889.
J. B. CARLILE. Esq..
Managivq Dircctor Manufucturers' Life Ins. Co., Toronto, Ont.
Deak Sig,— I'.. - following is the resnlt of the valuation of your policies as at tihe 31st day of December, 1388 :
TOTAIL RESERVE, 8110,478.30.
In making this valuation, the Institute of Actuaries’ Table of Mortality with 47 per cent. was used.
I am, Sir, your obedient servant,
W. FITZGERALD,  Supcrintendent of Insurance.

Sir Juhn . Mazdonald said :

Itbecomes my pleasing duty to move the adoption of the report which you have just heard read.

The past year has been remarkable when yon consider  that most other companics have been complaining of the
dulness of trade, which however does not appear to have affected our business,  Judging fron: the experience of sex-
cral of the older companics, it is evident that we have been making great progress, and the rate of that progress, I am
told, is unprecedented in the history of insurance. .

Our Policy is liberal, and provides for the payment of losses immediately on proof of death, and in the majority
of instances the claim papers have not been in the office 48 hours before they were approved and cheque mailed.

During the yearwe have had 11 death claims, although the expectancy called for a larger number.  In fact, the mortal-
ity for the past ycar has been wonderfully low, which cvidences the excellent judgment with which the lives have

been accepted, ***%
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Corvespondence,

[We do not hold ourselves responsible for the views expressed by
Correspondents.]

TORONTO JOTTINGS.
Editor CHRONICLE,

SIR,—** A citizen of no mean city,” it was thus one of the grandest
men of all the ages described himself, when explaining, at a very im-
portant crisis in his history, just who he was, and whither his teaching
was tending.  Such also is the feeling of every citizen of ¢* Toronto the
good,” in this the beginning of the year of our Lord 188g. The census
which has just been taken has proved that the city is growing rapidly’in
population ; its growth in area has long been a marvel. Among the
cities of the world Toronto now occupies a prominent place. 1 would
not like to say with any degree of positiveness, just how many cities in
the world are larger, but I venture the assertion that the guesser who
attempts to settle the question in that way will be far wide of the mark»
as there are not very many anywhere. Inthe meantime let us congra~

tulate ourselves on our standing among the prosperous cities of the
century.

A RUN THROUGH THE OFFICES,

1888 has been a good year, taken all round. Some of the companies
show substantial gains, and there are a few which will show some fall-
ing off in new business.

The Mutual Life reports a large business, and the Merritt Bros. cer.
tainly merit ! success, if indefatigable attention to business is to count
for anything.

The North American is also jubilant, and talking big for the futures
while the Confederation has had a most satisfactory year. The Sun
Life, under the administration of Alderman Gilbert, has gone on the
¢ still hunt ” plan, and has succeeded well, The New York Life, I
will be able to tell you more about after the Government report is
printed. The contemplated change in the Equitable agency is not to
take place, Mr. Dennis having been prevailed upon to continue his
agency. The British Empire is one of the well handled companies, and
one whose agents let other companies alone, They have done well
The Manufacturers have set a pace which it will be hard to follow
Their success has been wonderful as regards volume of new business,
over $5,000,000 actual issue in about eleven months, they having
?dop.ted a policy as to closing their policy register, which if persisted
in “."“ always work to their advantage, 7.e., the issue of no new policies
during the last month of the year. Mr. Carlile and his staffl are to be
congratulated.

The business of the Etna suffered somewhat from Mr. R, Harper’s
temporary withdrawal; but as he has again cast in his lot with them,

better things are looked for. The Temperance and General have had &

good year, but do not seem to have got on a boom as yet. Howevera

conservative course is always safe, provided it does not dwarf the
growth of the company.

Business is‘what.is needed. Premiums aye a prime necessity, and the
company Wh“.’h fails to get ‘them is making a mistake,

I hear nothing .Of the Federal, but as its system is one of the
tcheap ? ¥ ones, it does not count for much.

The old Canada seems to need no special notice. It has been soO
fong a household word t.hat itis always sure to do a good business,

‘L he Ontario Mutual is X'IOt as well known as it might be in Toronto.
Altogether, however, life insurance is becoming more and more pOPlﬂaf
year after year. SAD BEREAVEMENT.

Much sympathy is felt for Mr. Tl.lomas Kerr and family, on account
of the loss of two of his children during the last few days, by diphtheria:
Mr. Kerr is deservedly much thought of by the life insurance fraternitys
he being one of the few men in }he business who refrain from abusing
other companies and agents. His course has always heen honorable
and straightforward, and the Standard Life is to be congratulated on
his continued connection with it.

GAS MONOPOLY,

‘We are among those who are blessed with a monopoly,.and the sort

of monopoly that it is hard to fight ; but the fun is about to begin. On

every hand complaints are being made of the poor quality of the illu-
minant supplied our citizens, but the Gas company’s secretary retorts,
—no punintended—that the gas is good or the Government inspector is
a liar, to all of which our most ample alderman replies, * Call no
man a liar unless he is a Central Bank liquidator.” Seriously, a
movement is on foot to destroy the grinding tyranny of this corporation,
and active measures are now being taken to form a new company,
which undertakes to supply a better quality of gas, at thirty cents per
thousand feet, than we are now getting at $1.25.  Desides, the stuff
which we now suffocate our families with, is so destructive to gilding
and decorations of all kinds, that many first-class families object to its
use, and are burning kerosenc instead.

In the meantime the innocents from the sidelines continue to “blow
out the gas,” and the vile stuft furnishes occasional subjects for the
coroner and the boys in the Medical schools, while a gigantic reserve
is being piled up for the company in a manner surprising to those gogd
men, who thought that they had gotten legislation last year which
would control the gas company.

A QUESTIONABLE PRACTICE,

It is alleged on good authority, that one of the life agencies in this
city has for a long time been the head-quarters of asystem of business,
which is creditable neither to the company nor its agents. A man be-
comes embarrassed and unable to pay his premiums, when, through
arrangement between the company and the agent, such changes are
made as enables the latter to control the policy in his own interest, he
giving the insured a pittance for its transfer.

It is said that the agent already has so many policies of this class
that it is with extreme difficulty he can make his monthly reports.

A test case is threatened in vne instance on the part of former bene-
ficiaries, just.as soon as the insured dies, the object being to determine
whether such things are legal.

I am waiting to see what will come of it, and will give you full parti-
culars in due course. Any one acquainted with the workings of the
laws in regard to life insurance, and the surroundings of the business,
can readily see how widows and children could be robbed in this way,
with comparative impunity.

A JUDICIAL FARCE,

Our Toronto Board of Trade is a sort of little republic, making and
administering its own laws, even where trade and commerce are con-
cerned, and where the sacredness of contracts is adjudicated upon. A
most unrighteous decision has recently been rendered in one of their
arbitration cases, and the party who sutfers by the decision having sub-
mitted the case to arbitration has, it seems, no redress. Thecase was
this : A bought a quantity of barley from B, at 65c. per bushel, with
the proviso that it would grade as No. I. A dispute arose as to the
grading, and the matter was referred to C for settlement, His decision
was that the barley was not equal to grade 1, but that B must take it
at a reduced price. Such an utterly absurd decision was amazing for
a while, but it has since been stated that C had himself sold some grain
which was refused, on account of improper grading, and that be was
endeavoring to compel the purchaser to take it at a reduced figure.
It is claimed that he wanted a precedent, and made it at the first
opportunity.

This is only one more proof that no man having even the remotest
interest in the effect of any decision should be allowed to be even a
juryman, to say nothing of giving him practical control as in this case.

A FUNNY EPISODE,

One of those peculiar things which are soretimes aired in our inferior,
Courts came to the front recently in the case of Wells ©s. Wheeler, being
a suit on a promissory note for the recovery of what was alleged to be
the first piemium on a policy in the Mutual Reserve Fund. It seems
that Wheeler, who is the bursar of the Central Prison here, and a well
known citizen, was induced to make upplication for a certificate in the
Mutual Reserve, and gave his note for the entrance fece. Before he
completed the business, indeed before he was examined, he learned
enough to satisfy him that the insurance furnished by the Mutual Re-
serve was not the kind of security he wanted to provide for his family
50 he declined to go on with the transaction.
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The agent Wells entered suit for th
and under examination before the
amount of the note,

e purpose of compelling payment,
judge swore that of the $24, the
he had paid the agent $23 as commission, At
this point the discussion was taken up by the judge, who rather per-
tinently asked, “If out of the premium of $24 you allowed the agent
$23 as commission, where was Wheeler to come in? Where was the
money to pay his claim to come from ?” This seemed a poser for both
the plaintiff and his attorney.  To have told the court that the $2‘4
was only a bonus paid for the privilege of being allowed to pay his
annual premium by assessments would have looked st}'angely absurd,
and as no satisfactory explanation could be given outsnfle of thfxt, the
plaintiff’s claim dropped out of sight, and he was non-§ulted on his own
evidence. Of course we all know what the explanation should have
been, but such as it was the plaintiff did not dare to give it, prefer.ring
to be mulcted in costs to telling what he knew about co-operatives,
This is what may be expected when these concerns have the temerity to
;lttempt to enforce their claims in Canadian Courts,

INSURANCE GALENDARS.

This is the time of year when the Calendar is abroad in the land,
when the leather-faced chromo agent worries managing directors and
- general agents, when the unsophisticated artist gives full play to his
imagination and floods the country with the scintilations of his genius,
I have seen some beautiful calendars this year, many of which we
would not altempt to describe ; one, however, I think deserves more
than passing notice. )

In my salad days [ can remember with what a thyill
pleasure I used to look at the beautiful newly painted farm waggon,
resplendent in red lead and black stripes. And this calendar brings
it all upagain. The Fenian emblem in the centre takes me back to the
days of the agitation for repeal—which would bLe long before your time
or the company’s either, and the damsel in the fore-ground indicates
so plainly the dam-sel (1) which the agent votes the whole concern
when he receives it for distribution, that it more than pleases me, As
there is no rose without a thorn, so there is no magnificent enterprise
without a corresponding drawback, and this lovely work of art i
exception,

It grieves me to ponder over the extrava,
pervaded the atmosphere of the head office
ordered, and what hours of auspicious care must have been spent in
choosing the chaste design. If the man who invented it haq been
chased, there would have been much less profanity to the acre than
there is now, I went into an office to-day and found the chief i
tor intears, and the manager trying to console him,
said he, “I've worked for this company for years,
my duty. In the pursuit of business,
some things I would rather not do just
to ask me to distribute this calendar i

for.” As for the firm of lithograplers whose name appears at the
foot, their sun has set. An atrocity such as that should never be for.
given. The celebrated order of Gen. John A Dix, “shoot him on the
spot,” is the only appropriate judgment in their case.”

of genuine

$ no

gance which must haye
when this calendar was

nspec-
“ Its no use,”
I have tried to 4o
I have been compelled to o
a day or two before I died, but
s more than I ever bargained

NEMEs]s,
—

London Fetfpy,

(From our owsn Correspondent. )

THE PANAMA CANAL,
Editor CHRONICLE,
DEAR Sir,—The great financial event Wwe are all discys;
the threatened collapse of the Panama Canal Con,
there is, in its financial aspect at least, rather a Fr,
affair; but it is a true instinct I think that ma
country fecl that they are greatly interested in ¢
cut the canal through the Isthmus of Panama ?
believe, most people wlho have given the matter much attention, I take
for granted that a canal will sooner or later pe Cut, and that vesge]q of
all sizes will sail from the Atlantic (o the Pacific, and Vice versa,

sing here jg
Pany. 1t is true hyy
ench than ap English
kes the people of yhis
he question, Who will

In company with, 1

without the dangerous necessity of rounding either of the Capes. What' 5
ever the advantages may be that will be obtained from a free waterw.‘f
through the Isthmus, it is evident that the people of this country will
have the benefit of them in a greater degree than any other Europestt ¥
people. Both our maritime habits and our geographical position render -
this result certain ; and it ig therefore of the highest importance to us .
that the Isthmus canal, when cut, should be in good hands. It seems
probable that these hands will not be French. The Panama Company
appears to be hopelessly bankrupt. Lesseps himself has resigned, and -
with him goes the glamour of a name which probably has alone ena-
bled the company to draw an enormous amount of French savings
which it has expended. How much this amountsto it is not possible to
ascertain with any certainty, but it may be fairly assumed that more
than fifty millions sterling has been sunk,and little if any of it will ever
float again. There is unfortunately little trust to be placed in the
reports as to the amoant of work done, still less as to know how much
work remains to be done. There is a vague estimate that about thirty
millions sterling more wil] complete the canal, and the French Govern-
ment are being strongly urged to take the matter up. But great s

hem is—and some think that a de-

light heart, If the cutting of the
canal became a French Government affair, very awkward questions

would arise. For one, I have often wondered why our mutual friends,
the Yankees, allowed a French Company to take the work in hand ; but
T am coming to the conclusjon that our mutual friends knew what they
were about. It seems that there is a cheerful little mountain stream

made the Chagres has to be barred out wi
possible that the engineers of the U.S.

ways of such streams as the Chagres than
content to allow the French ¢o
tired of it, in the locality to whj

thadam. Itis just barely
know rather more about the

M. Lesseps, and were quite
mpany to go on cutting till they got
ch their coneession applied.

INFANTILE INSURANCE,

I wrote you that the question of
but from France comes even wor
our babies by insuring their lives,

infantile insurance was troubling us ;
8¢ news. If we reduce the number of

abies at all,
be better or worse for a reduction in the Bumber of French people is &
question that would probably be answered differently in different
places—say this or that side of the Rhine ; byt to the French nation
the question of population is absolutely vita], If Frenchmen are dying
out, all efforts of the nation to recover its lost prestige are vain, Indi.
viduals will get richer, but the State will get weaker ; and as the neces
sity for thrift becomes lesg necessary, the desire to save will grow
weaker, and, in particular, assurance, the mogt enlightened form of

saving, will fade away, There are, however, g great many Frenchmen
still left, and perhaps they wil] Presently adopt the English custom of
coming over to your side to find w;

ves, and then we shall see what we
shall see,

THE FIRE Fignp,
The all-devouring man of fire
our fine old English houses, and
business in any way were tro
Court, in Herefordshire,
fears were not realised

is swallowing, one after another, all
many who were not interested in fire
ubled to hear, last week, that Shobden
Was being burnt down, Happily the worst
188 the neighbors rendered all possible assistance,
guished before it haq done very much damage,—

have ; and well alight there s 1o hope for them, and even their price.
less contents can seldom be saved,

BIMETALLISM.

I see my friends, the bimetallists,
that one of their speakers,

s2id that *the subject of b

had & meeting the other day, and
Mr. H. Chaplin, M.P., is reported to have
metallism up to & recent period was prweti
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« fta ]l:x{ da S?aled ’13001(, and the great dif‘ﬂculty in their way was to make

remar erstood.” I quite agree with tlys senﬂeman, as far as.the a‘bove

allis 80es, and can assure him he will find the task of making bimet-
™ understood—in his sense—a very difficult one indeed.

INSTITUTE OF ACTUARIES.

You have of course seen the Presidential address of Mr. Sutton, at

th i 3 . .
id:aope“mg of the session of the Institute of Actuaries. 1 hope his
£

acty lh:“t the need of the public for the services of the professional
prol‘:ry 1s on the increase, will gain ground, for certainly the number of

P SS}onal actuaries is on the increase, and 1 sometimes wonder how
1€y will find a field fort

obtained. The exami !‘e use of the powers they have .so laboriously

cry s, sti]] lh: examinations are made more and more difficult, but the

they pass, byt y }:: ome (I mean, of course, candidates come), and also

I cant in:a .- Where 2 good many of them will pass to, in the future,
gine.

Im i i
her eant to write you something ahout a proposal to hold the census
€ every five years instead of ten,

b cc 1
allowance space already, w1 have exceeded my s

80 will postpone this matter,
TAMESIS.

Seen Ze Figaro, an i SSeps 1 now denied. I have, however, just
a writer in this' 11 an account of an interview between Lesseps and
baper, the former speaks of * les nouveaux administra-

teurs provisoires Thi
. is looks very much 1 sedi d
management of the Panama Comp:ny- ke s sopereting of the o

The resignation of M, Le

OTTAWA LETTER,

DEAR SIR,—December is well termed the
arly so to those agents who work upon the
have e.sc:.\ped fairly well during the bal
g:::s lxn }::tvin;::ry e:ch day {mtil the clock strikes 12 on the night of the
e i yeaf;s aldmlred the philosophical beauty of the follow-
with s I:imity ;zv hmrtle best, be brepared for the worst, and take
you come ta iy wha ever happens; ” that is all very nice, but when
Do o g lmto. flctual pr:?ctice, faith of this kind is not to
o e :daly;‘ez?ly wish and desire ; fish is fish and fesh is flesh,
. uman nature is pretty strong even in insurance

Durin,

here %hteh;‘ ﬁ:s;anzh there has ’l‘)een particularly little to chronicle

through the last mont, 2: exslzlsge' This city has not only been pasf»e:

another toits good record of exempt from heavy losses, but has adde

proved a bonanza to the ; many years. Ottawa and Chaudiere hav®

small loss ratio would © Insurance companies. Twonder how long this
would require to continue before that angust Underwri-

i socation oluntarily take into consideration the lowering
requently hear of places where, owing to heavy losses,

rates are | . PN
¢ increased; now,if this is not @ jug handle rule, here is an excellent

opportunity of applying it theother \ i
very acceptable New Year's gift t):rt;: 2y, and I am sure it would prove 2

e cant
rung <§uring _Dec. ; total loss, twent)‘-::f ‘li::;d;l;:? t]yl-tfvo a:rmsc:;ei;:
co-incidence is t!.mt this is just twice the number of N pe d
that the loss ratio to each s the same r of alarms for Nov., an
Although we are dull as any coun .

of view, pray don’t imagine ther,
the blues ; oh, dear no, the munic
the past three weeks, and the sur

cians and bitter partizans have bee

Editor CHRONICLE,

1

anxious month, particu-
profit bonus system, and
ance of the year, the anxiety

tr'y town,from a conflagration point
'€ 1S 1o news, or that we suffer from
ipal elections have been upon us for
ly scribes and growling ward politi-

0 venting their spleen
. ce mns
of the daily press and on the stump, pleen in the colu

N ) ‘“sowing their petty scandals
thick, in hopes that mud will somewhere stick,”  There was an
unusually large number of aspiring aldermen . C seve
eral war(};s,angd the result of the polling last nigl?:i sﬁﬁfv" §°{;‘““ "‘.dsi':_
able new blood will be infused into the council Of‘the T.esl ,::t C(::.S.‘ but
a8 is always the case, the principal interest centereq in t!l?xe cfmtgset for the

ayor's chair. Alderman Lrratt, one of the candidates is a prominent
urniture dealer, and by the way something of a sport he’in lal‘tinl to a
game of ¢ hase-ball,” or a horse that beats two forty ’ ey

- . o . Doctor Valade,
18 opponent, is a respectable wedical practitioner, b

: o8 . ut without any
experience as a muricipal legislator. The doctor claimed the seat
Partly as a moral victory, owing to the attitude of his opponent on the

hon-exemption of church property from taxation, but principally on
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. - ian: ional ticket
ceomtorisbng & e Conln g e s
was run 1>r?tt{esféﬁ‘i‘1&’cv“s’ he being distanced on the home stretch some
majority © So Mr. Erratt has the honor to hold the ribbons over_the
478 mm'k:%‘" ° rse for 1889. And we feel sure a careful and sagacious
city councits co&;)ém selected to watch the important financial games
¢« Umptre hasl o " The geographical boundaries of Ottawa l-w..v}ex
that will be‘ Ii)a;nd‘ the public pulse beats warm in symﬁatfhy Wl'ts-
been extencer, and greater developments; but the new chie gf%;\e
{u:\?emﬁn%rxf r}?i:v ‘to drive carefully, as he has been acting mayor
v ) .
pa;;:;grgzsgh?e ex-Mayor, rather 2 peculi::;‘ly cc')m:c;ilg];l;?ﬁggh;s;gz
’ : pr vas entered against Dis .
may be chronicled. A protest “axsufad'oumed in the courts ever since
ago,and it l\as}?e‘e:x::: P,:,ﬂz{:gl‘;’%f; chagjrin and annoyance ot; tcl)fclaesfi;grlx
ugx(:tl:e",:zs ‘:;so}]:l?.lctim; the prosecution. Itis told' tth::‘t (;:: e(mthe Jawyer
the Court proposed o adjourn again “"mf ?udceln.lae‘m as far asam
torted, ¢ You can adjourn until the day of judg ;‘ that date, your
o« rned 3 there would be one advantage, ho\.vev’e,r, P the court fin-
‘}:;g;zr would not be acting in a judicial capacnyt- forBl:ltxe payment of
ally decides on the 31st Dec., and indeed, ex ce% it with much serenity
costs, the ex-Mayor of Ottawa would, 1 think, subrm ly the whole term,
to‘lhe process of being unseatd. e l}as serygd nca; n)x(cd ® e a desire
and apparently the highest point of his ambition SeePt T2 g igniy.
to clothe the office with a sort of conventiona l:egwhicl'n he has dis-
The pleasure of recalling the numerous instances n'; e destroyed
played himself in all the glory ofa mayor de facto m’l‘he gold chain has
by the knowledge that he \\'asblelgtlg:g'ol‘;eiil‘\‘;g;n__vesy the ex-mayor
ittered, and the gogeous robes haV 4 A it.
%Ls had all the fun,gagd a legal decision can’t def}imvt?r:rlnmt :i{ie totwo
The Governor General gave a reception in his office m Ottawa paid
o'clock New Year’s day, and over six hundred c‘tl"zlf:shis e decessors
their respects to his Excellency. Lord Sta“ll.ey ;names I:m Milesian
aspires to be popular, an}«)i judging from the list o ! )
ates seem to stand in his way. . i ween
eStIttei's under‘s(t)ood that the long standing water r%‘t quriss(e):é }1:; been
the Ottawa River lumbermen and the Domm}orll 0V¢w hich expire next
settled for about $59,000,0n condition that theit e? selsd's osed can sub-
year are renewed for 21 years, SO that those who fee g}:if arrears scare-
scribe to the mext Ottawa coun}y. (}:‘te‘;\utcl':a,!:eelmg
w cannot again be hung out to frighte . « rdous”
cr?l‘he city of ngll,which h':z\s been held classed amo;gst tl:;_ 01':1:1:) erit
by Insurance companies for many years 15 ma mngmas and New
more favorable esteem in the future. Two fires occurre' oo brigade
Years weeks in wooden buildings, and the “'?te“‘ﬁ?r fames in each
gave a very good account of themselves, Conﬁ‘“mg'h,c; they orgina-
case to that portion of the wooden dwellings m”:‘er; were much signs
ted,—although to judge either by past experience e Y that the defect
of a general conflagration.  But it has since tra\nsgrc L tsed by
in the new waterworks during the recent large who. did not know
the want of knowledge of the englr:;erro'.:{le;ha"ge:
t the valves were three-quarters . : ook
ths}”‘e elme r‘:?SP‘“?“"ll Mr. g“““i“gh“.n St.ewa?tt’ }‘rxhg::ngz?e}::lca:ried
lace on the 28th ult., was a great believer in Life 1ns H ;
VTt b iner e e, 061
i e ? .
:g g;‘:’lfe ﬁgtmr‘n l:&(:il; ‘:\u;l:ex:;. Sufficient for the present is the little I

have let loose. « SENEX."
OTTAWA, Jan. 8th, 1889.

MUNICIPAL TAXATION.
VICTORIA, B.C., 10th Jan,, 1889.

i ANCE AND FINANCE CHRONICLE.
Edll;z:\;N;?:—Could you kindly inform wme, for the ber'xeﬁth :‘f’eﬂ;:
insurance fraternity here generally, by what means cgmp]z:mps o

ious municipalities been enabled to successfully resist the 1m?p e
v?tl‘g:s tr:\x which such municipalities have epdeavnred to levy cre
?n Victoria there is a tax of 1$3A°°: a );?:“1 :gvx‘e('il ‘Egt;_ni ;acci:) :::;E?;)'Aid

rovincia ct, intitu ! b
Kﬁf::éfge‘;?(ﬁ: lP87! 2 Perha;)s you could kindly {urmih nmee? with
such information as might enable us to bring about some chang
‘ Yours faithfully,
B. C.

[In reply to our cqrrespondent B.C., we ci?ﬁgﬂgf st;lé
that municipal taxation Is very commc{)n ::'lhich o O be
Dominion, and we know of no means by e com.
avoided. The only recourse thecompanies Dave o ed in
mand, in our opinion, is to follow the C(()iutrhatyi)s TS ke
other localities to meet this imposition, anc A ecord:
it a factor in fixing insurance rates, and raise e more
ingly, as in any other business ; we can Sugg
appropriate remedy.—ED.]
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AN AGENT'S RIGHTS.
To Editor INSURANCE &» FINANCE CuRONICLE.

DEAR SIR,—What is your opinion of an Agent’s position where he
takes a company into a ez territory, succeeds in closing up a large o/
business during ‘six years (all advertising, etc., at his own expense),
and now the Company wants to divide up his territory, at}d there being
no written contract 70 or con ? The agent spending his ownl money
to build up a business for /7 age. Let me have your views, please.

AN OLD SUBSCRIBER.

[We can express no positive opinion onsuch a matther
as this, as it is entirely a matter of contract }l])ge.tween the
company and the agent. An agent who, at 1§'own’ ex-
pense and risk entirely, builds up his company’s bus;mess
in his district, certainly deserves not only just but liberal
treatment at the hands of that company i future years,
even if there be no written contract.  But on the othpr
hand the company cannot reasonably be asked to relin-
quish their right to subdivide the territory, if by so doing
they can secure a greater amount of business from it
There should be little difficulty in effecting an arrangement,
by which the interest of the agent in the renewals in the
section to be taken from him, would be Jjustly dealt with.
—Eb.]

LEGAL DECISIONS IN INSURANCE CASES.
COMPILED BY
MESSRS. MONK & RAYNES, ADVOCATES, MONTREAL.
SUPERIOR COURT, MONTREAL.
THE HERALD PRINTING AND PUBLISHING co,,
vs.
THE NORTHERN INSURANCE co.,

Defendant.
Fire Insurance— Duration of Risk—Proofs of Loss— Wasver.
This was an action to recover

$3,000.00 damages under 3 fire
insurance policy, by which the Defendants insured the Plaintiffy’ pro-
perty, as therein described, against loss or damage by fire occurring
‘“at any time between the 26th day of August, 1885, and the 26th day
of August, 1886, both inclusive,” and which Was renewed on the same
terms by a renewal receipt on the 26th August, 1886,

On the 26th August, 1887, between -7 p.m. and midnight, the
Plaintiffs’ property so insured was destroyed 'by.ﬁre. Some days pre-
viously the Defendants’ agent had notified Plaintifis that their insurance
would expite at noon on the 26th ; and on that day, but long previous
to the fire breaking out, another Insurance company gave an jnterim
receipt to the Plaintiffs for a like sum of $3,900.00, to take effect,
according to the statement of the agent who got it, from the expiration
of the risk with the present Defendants, ’_I‘lns new risk wag reported
by the agent to his principals as one of their usual risks from nogn,

he agents of all the Companies interested, with the exception of
Defendants, attended a meeting called by circular, and declared them-
lalves satisfied with the proofs of loss, etc., fnmishgd by Plaintiffs ; and,
rater on, all the companies with the same exception paid the amounts
of their various policies.  When the Defendants’ agent received the
circular calling the meeting above referred to, he wrote on it oy on
the risk,” he considering that the policy.ha.d expired at noop on the
day of the fire; and acting on that principle he refused to furnish
Plaintiffs, agent with forms for making out the proofs of loss. Not-
withstanding this refusal however, which the agent of the Company
Defendant persisted in, on the above-mentioned ground, Plaintiffs
furnished proofs of loss with particulars of their claim on the 21st
September, and in the following December issued the present action,
which was heard hefore Hon, Mr. Justice Johnson, without a jury,

The learned judge in rendering judgment divided the questions at
issue into the following :—

Ist.  Whether the property was insured
2nd. Ifit was,are the Plaintiff precluded
by any of the conditions of the C
mode of complixnce, or as regard
dants, of their rights to insist on them.
3rd. The amount of the Joss,
With regard to the first point, by the Defen-
dants at the trial to prove that there was a custom of trade in existence,
by which all policies expired at noon, and that therefore the Ppolicy in dis-
putewas not in existence at the time of the fire, this Pretension was how-
ever disposed of by the Court as f(_)llo\vs': “Upon the first qQuestion,
“the precice time of loss as coming w:thmA the limit covered by the
“ Insurance, I intimated at the hearing the inclination of my opinion,
¢ which was, and still is, that where you have plain terms stating that
‘‘two whole days are to be included they would be inclusive ; ang that
““anything short of a contrary stipulation or a clearly established and
«invariable custom, so general and clear that the Plaintiffs should be
“ presumed to have known it, w.uld prove the Defendants’ contentjon,

Plaintif ;

at the time of the loss,

from recovering in this case,
ontract, cither ag regards the time or
S waiver or renunciation by the Defen-

an attempt was made

“ All that is proved is that g stipulation,

‘¢ the last day,is used frequently and to a considerable extent ; but ‘ﬂ"t';’
““ing like a universal custom among insurers without stipulation o8
““ proved at all, The frequency, or the general use of the stipulatio
¢ limiting the time to noon, is one thing ; a general custom, so to lim

*“it without stipulation, i quite another. Indeed, the former fee‘“'
¢ even to negative the latter, for it would be useless to stipulate if tb:
“ custom makes it so plainly understood without it, * * % * *

 The agent’s admission, that the forms ofthe Northern Compan)'"
“ policies had been changed

) SO as to terminate the risk
“noon, since the difficulty arose j
“ practical admission that there was

other,
¢ hour, or any other day.

‘“Then as to the second insurance
¢ National, I take it to be invuked to show that the Plaintiffy them*
“selves understood the limit of time to be what Detendants contend for
“ The factsare that the Plaintiffs applied for an insurance in the Scottish

and a receipt was granteq t ;
‘¢ Mr. Robertson,Jr., who acted as the Plaintiffy’ broker, proves that it
* was expressly agreed between him and the agent ofthe Scottish
“that the risk in that company was only to take effect from
‘“the expiration of the insurance with the Northern Company-
“Whether that is evidence of the time which the new risk was to raf
“ or not, it is clearly not evidence of the intention of the Plaintiffs to

‘““ make thq new risk run from noon,. From the evidence of Mr. Kavan- -
‘“agh, I think the truth of this matter can be clearly

“tish Company is one of those which stipulate for the
““risks at noon, They had eith

“noon, the next day, leaving the Plaintiffs uninsured
¢ from midnight of the 26th; therefore

“‘ understanding that the Scottish  Unj
‘“ when the Northern’s risk ended.

‘“ The Court, therefore, holds that the Ylaintiffs’
¢ by the Defendants at the time of the loss, ”

With regard to the

“The next questio
“the 13th condition.
‘¢ policy subject to whj
““is declared to be part
“entitled to make a clainm
“ directions : (A) Heis Sorthuith
“to the Company. 1 in 15 days after the fire 8
« particular account of the loss as the nature of t}fg case permits.  Now
““if I understood rightly the evidence of My, Tyre which was given
 with the most perfect good faith ang consistency, it means this, viz.
‘“that the Plaintiffs (to use the terms of the condition itself) were not
“ entitled to make a claim at all.  This wag the very first word on the
‘¢ subject after the fire, and it was certainly also his view some days
“ before the fire,

> for he had sent notice several days before the 26th
““that the risk would terniinate at noop on that day.” He never swerved

“from that position from the moment he wrote on the notice of loss
‘“sent by Mr. Ewing, ¢ not on the risk,” til] the 9th of September,
* when he refused to furnish forms of claim to My, Whyte, obviously on
¢ the same ground; and I mygt say that in my opinion he acted with

“ per_fect.consistency in refusing to facilitate Proofs of loss, in which he
‘¢ maintained that his Company had no interest, '

“ But having once taken that ground, and having stuck to it all
“along, k must have its legal consequences, It
to say nothing of any rule
Defendants should repudiate all lia-

cat the thing in that way, ang at the same time expect to
‘¢ exact from the Plaintifs a performance of conditions which on that
“ view of the matter had become superfluous,
““ They could hardly say ( using the words of the condition itself)
¢ ¢ you are not entitled to make any claim under the policy,’ which is
¢ ‘no doubt exactly what they meant, and at the same time expect the
‘“insured to prove a clajm which they had no right to make.
¢ it seems evident from the firm stand Mr. Tyre took on the subject,
¢‘ that if the most conclusive proofs had been forthcoming in due time
‘“and form, he would certainly have asked Mr. Whyte, ¢ what interest
¢“ he could have in_proving a loss, when he had already been told that

“‘he was not insured,’
“I don't of course iy the remotest manner attribute the slightest
““want of sincerity or good faith to Mr. Tyre, quite the contrary.
¢ cannot be said that this was not a fair or proper question for him to
i i that it has been most properly
mean to say is, that the De-
¢“fendants’ position is untenable. A man says he is your creditor undey
‘@ contract of insurance, and when he asks you to puy, you repel him
“ with the answer that he is not insured.

¢ then sues for his money,
““and you turn round and tell him that the conditions of insupance are

expiry of theif

for 13 hours -
t became a matter of precise
on risk  would only commence

judgment ran as follows -
Plaintifis’ compliance with
I3, on the back of the

N 1S as to the
The condition

ch the contract
of it,

Alll
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limiting the time to noon o

2

noon of the 26th~ only in* 4
contract, and of coursé E
If it could, he 3
would terminate at any othef §

with the Scottish Union and 2

hem on the day of the fire ; buty

The Scot* -

er to alter their forms jn use, or go 10

property was insured

i sl S R .
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wto 2pply nevertheless if there was one. He properly answers insuch a
o 3t you have waived your right to exact the performance of the
«: Conditions, The legal consequence of the answer of the Agent so qn};
:: e‘luivocally given is in the opinion of the Court, that compliance wit

the condition was waived and dispensed with, and no proof of loss
Was necessary, .

1 referred to authority on

this point at the hearing. The leading
€Cisions are all citeq by Ma

Y) and the result is stated in No. 469.
blity and refu-alto pay, on the ground
waiver of the condition requiring proof
. Itis equivalent to g declaration that they will not pay,
““ though the proof be furnished; and to vequire the presentation of
‘* proof in such a case when it can be of no importance to either party,

:: and the conduct of the party in favor of whom the stipulation is ma;le
h d it Practically superfluous, is but an idle furmaln‘:y, the
“.°b$€r\(ance of which the jaw will not sustain, * ¢ ¢ ~ So,
f the insurers throw any obstacles in the way of the insured in his
.Pring the proofs within the requirements of the condition.
PP * In other words, the insurers will nnt be ‘allowed 13
¢ ISISt upon g deficiency which they have contributeq to produce. An
“ of course the waiver of the proof is waiver of the condition that pay-

ment is not to be made until a limiteq time after the proot, so that in
113 :
such case syijt may be brought

Al once upon the denial of liability,
:: although the time within which af; pe

*“ that there is no liability, is a

And under this authority, too, if
t was not) a condition that pay-

‘¢ requires the insured to ¢con
“ waived by the insurer.’

’
form to the conditions *
Creur ne Poy dispense.?

unless they are
The French version 1s ¢ ¢ moins gue Passu-
Holding this to

be the law, there is an end
‘€ and proofs of Joss, The first was given,
ou dispense with notice and
YOU caninsist upon them, 1 am not required
€ proofs of loss (supposing any to
been Tequired), which were actually made, would satisfy the
¢ condition itself was, whether
directory merely or operating o forfeiture, Whatever may be per-
‘“ mitted by the artificia ing as to the right of suggesting,
‘“ in separate pleas, sep stent things, I must look at all
‘ & ee that the foremost pretension
‘ of the Defendanys before they came into court was that they were not
‘““on the risk, and t}

Cenus ere is 2 manifest contradiction and injustice in
‘ saying that, anq then Pratically sayj
i t

arate and inconsi
roved in this case, and 1 s

Ing they are on the risk, and that
O it have not been fulfilled. It is very
W that the Defendants were on the risk,
ground at their own peril, and when it £0€S,
. S Wit 8s far ag waiving the condition is concerned 3
“for the question s nO longer whether they were or were not, but
*“ whether they, by saying insi ing they were not dispensed with
“ the performance of the condition,” ?

The learned Jjud
of the loss, which, as it involyes
necessary to produce here, Judgment fo; i gt
with interest ang costs,
Se—

OFFICES TO

———

'O LET
TEMPLE BUILDINGS, "spemmem:
8t Church Site.

(0ld St. Jamesst. Methodgy

- flices now in couree of ereetlo; 1.

;1;1,?5 ﬂ?g&‘é?\ﬁm(ﬁnsz Church will be ready on th: t?l,-‘s:‘(?; 7\11':;).‘,;71: :_ o1 8
Sf’ ecial attentjon is called to the followfug tdvantages Which the building

wil attord, viz, :— 1
X rewest and moat RDProved desy n § tant :se.
m’l m“de‘;"w:?i%.tg?)gi vaults on each Hoor, The eutigre b’t‘zicl?l]l‘l.t ‘heated
b S tnbac S‘:lne sevural oftices lighted by ELP.CTIUCI'L‘Y or GAS at the
belon o th. The greatest care has been tuken to ssoure the best
Option of teH“;'\)’ . all parts of the building, and 1 MOBE porfeet VEN {1LA-
g‘osnibla LIGHT "ccommod““*"‘ for ench segaram oflice,  Moderate rents,
and Whi(ﬁ?‘\'&'l’(l)x(;ude all jaultorial service, thus relieviny tenants of a very
&rext annoyance, ally located in the o , And no effort or
Thege offices are th? ,’,2‘;”‘,,?33?&3“1“ them the moes g{-omplete jSffors or
m““nry A w(ill zionp Any reasonnble changes wij] b made to suit
a?,‘i‘.“i.fiu‘;ﬁ‘.’f‘c';"é'fm;umés, or other tenants who may wis), feparate oftices
OF Officeg en suite, here call and examing the plans, which
; Or:er::k‘l‘;:‘% ‘:‘in’.‘.ﬁl‘;‘e‘;’ ‘itx:lg:l‘f::‘:tmu obtained at the oftig op
il

HANSON BROS.,
Mechanics’ Institute Building, 204 St. James Sereet.

28th year to Jan. Ist, 1888.

—_— T H B

GERMANIA « LIFE

Insurance Company of New York,

_over $13,000,000

ASSETS . ccoiv ot cvviiiicinnn eeens ‘ © 170,000
Surplus (New Standard) .....cooooveeee o 10000
’ X
Annual Income....cooovnet o0
e sssvee . o’ ’
Assurances in Force ....oee cevees ‘ oo
5 0,000,0
Total payments to Policy Holders, ....... 20, A

Head Office for Canada: MONTREAL,

csoﬁcs W. RONNE, Manager.
GOOD AGENTS WANTED-Liberal Terms.

RS ——

— T HEH R —

THREE SYSTEMS
OF LIFE INSUBANCE.

By MErviN TaBor, Actuary, Insurance Dept., 1llinois.
Y

TH LEVEL PREVIDY STSTEW.
A LT NATURAL PREMUN SESTEN.
HL-THE ASSESSUENT STSTEN.

Agents* Pocket Edition, printed on hond paper,
I.—Agen .

ine 5.00
fexible Russin covers, 240 P“g"sl' P_”% Jeathion $
Editlon, bound in semi-flexible Jeather $2.50
T e 240 puges. Price . . .. ice  $2.00
[1L—Library Edition, bound, Euglish Cloth. Price .

i balance of
i : S | hundred copies of the
Having purchased severa o
he above gl*‘ditions, we will allow a Cash discount 025,(; p -
i ‘ g $2.60 an
“nt off’ the §5 Edition, and 20 per cent. oft the $2.5
o;l;i't' 8
$ ditions. nce
Every Life Insurance Agent should securs a copy at o

FOR SALE AT THE

[nsurance and Finanee GAronicis Office,

MONTREATLL,




TRAV:

Insurance Conapany.,

Flaktrorn, Conn., Janvary 1, 18So.

Paid-up Cash Capital, 3600,000.

AV~
Real Estatee e iiiiconiivanee tiimnemicenanens $ o38.3;5 97
Cash on hand and in Lok eeeeeeiveenane.. T5imly 25
Loans on bund and me rizige, realestate...... 3-423.470 32
Interest an b= accrued bt not duee...... 72.360 46
Loans 0 collatera] secinityveeniciinnecrnnnnns 32300 ¢
Delerred Lile premimas ... e 134537 2
Premiur < due and unreposted on Life puoiicie us.03% 1
United 2tates govemnment bonds coveeee eaeeee 102,562 3
State. couaty, and municipal Fondsee e ae... Lyt7.g82 g
Railroad stoeks aned DieatslS eveeens coiceennns I.N~3.312 3
Bunk st asciciene vneennn eeeceenveanmesnceaae 23873 5
Miscelaneoms ste ks and b i e veeee oeeeee 271373 X

Total Assuts, cenicee 1 el §10,332,751.92
LINEH 1L -,
Reserve, fur per ceant. Lite D jattinent . .. 7,330,336 03
Reserve for rainsurance, Aecilent Dep't 3 [
Claims unadjusted and not due, andailother

HaBIIteS coveeeeeeccvreeeoe eeeee cevevacaaee 1435249 €3
Totl BEabilitieneneeeeennes ceveeeee 88,3-41,571.51

ceeees §2,041,210.11

STATISTICS FOR THE YEAR 1888,

IFE DYPARTNG M.

Surplus as rezards pelioy halde, s

0. Lifc 34,550
Now Lite Invuranes written in 155 5. 87,410,992.00
Paid Lile Polic w01 Bders oo oligee $,933.613.69
Paid Life Peiey He Dlers i 15en ..., $59,5453.91

.....

M IDUNT D B 3F TUENT.

No.of Accident Policies written 1 oelute 1,515,210
. .- ) . B 1sss 111,104
" * Claims pailin 1xas...... 16,067
Whale number Aot ient Claims yoid... 187,160
Am't\ecident Clasms poaid i 155 L 1,059,5305.225
Who'e am't Aevident Ciadins paid ... S11,037.132.52
Total Josses paid, Laitt Depin o..nonns $15,590,776.-40

IAS. G. BATTERSON, Pres.

RODNEY DENNIS, Sec., JOHN E. MORRIS, Ass'{. Sec.
GEORGE ELLIS, Actuary.
EDWARD ¥, PRENTON, Sap! of Azencices..
J. B. LEWIS, M1, Jurzeon and Adjuster,
WN. MSON. Clicf Agent for Prow. Quehee and Piov. of
Qm_ar.o, East of Paalweoagh znd Narthumberlawned Countics anyd
Nipissing Listrict, 201 $t. James Street, Montreal, P, Q.

20V N Ude /O

INSURANCE & FINANCE CHRONICLE.
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Palorth Pritish and Rlevcautile Ausurance Co.

20 Wellington Street East, TORONTO.

JACKSON RAE,

| Ceoeral Finapcial, Investment and Commission Merchaat,

OFFICE:
Waddell Buitding, Notro Dame Stroet,

MONTRISA L.
LONDON & LANCASHIRE FIRE INSURANCE CO.

W. A. SIMS, Manager,
Manning Arcade, King St., -

TORONTO.

ST, + LATYRENSE + HALL,

Fre wpwarde « f Thinty - Far© yeare, the ramie «f the §t. LawTence Hall
Rt born faraliar fv fl ttave. 1< rn thae U iaent,  The Hutel is comm
{ovement v <2 il aa the Teart of the I tineid waatre of Memttcal, and it

o 2T Nt e 0ieemal 1S 2 e, and e ther amge s1an2 Pullic Banldinge.
It ran e melpde wrdal faan oy £l Lahito! by the oanic light,
rrred mary A Pasees er Eanvatw, The Lalding which has recently
CAr el & AL I3 5 Fee v,

The 1 2cdin mens 3nd Ty Mo SueegL M ST6 2EXY, uader the personal
Lapcr . wi- Hof the peeg et 2, Mx. Hexry Hhicas,
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THE TUCKER FILE,

RANMTFATURTL By

GRAYBILL & CO., - WATERLOO, Ont.

Insurance Oficers and RBaakers recommend the xystemn as the
13est for £iling Jotters aunda Documents,

(‘-I:.SZ’)L\“L AGLNTS :
TORONTO,
GRAND & TOY, No. I Leader Lanc.

K& Agents Wanted for Ottawa, Montreal
and Quebec.
Sead for instrated Catalege,
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A PITAL AND ASSETS

Over, $25,000,000

(aa‘:g

"W

COMMERCIAL UNION
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2. WICKENS,
General Agent,
TYoronto City,
and York County,
TORONTO.

A.C.TAIRWEATHER,

Generzl Agent for
New Brunswick,

(73! Notre Dame Street,

CANADIAN BRANCE,
HEAD OFFICE,

ST. JOHN, N.B. EVANS & McCRECOR, WINNIPEC.
F. M. COLE, Managers. N. PICARD,
’ AA:;’,:ENT City Szent,
L|F£~gsnp1’REAL. ’ Agencles In all the Principal Cltlex and Towns in the Dominlon.

JOHN DUFFUS,

Genceral gent,
Nova Scotia,
and P.E.I.,
HALIFAX, N.S.

Hon. G. McMicken,

Leneral Agent for

Manitoba and N.W.T.,

MONTREAL.

MONTREAL.

n

LONDON a0 LANCAS E

PO WY b rrle ey yvv‘a.‘nl.-hﬂ.a;.,

FPIRIG Ernemimeioynice

g o ot e ok e Al e o 4o ol e BT P e g
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. lNSURANCE COMPANY, -

i
2 OF LIVERPOOL, ENCLAND.

Capifal, - - . .
Fire Premiums, 1336, -

£1,852,000 Stg.
£482,110..12..0 Stg.

T. H, MAHONY, General Agent, QUEBEC.

B e

WOOD & EVANS,
General Agents, Province of Quebec,
MONTREATL.

DV N I DI

A e S S S T T o o S I T I s —'?gﬂa

£ -
b NORTHERN :
ver R b D]
bt = =) E = et E—
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30544 5T
- 2 3 O
. ESTABLISHED :', 3 ESTABLISHED

1836. i 1836.
g

wh 32
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| ASSURANCE COMPANY,

N e o e e e e e o R e e

OF LOINWXOOIN.
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INCOME AND FUNDS, 1886.

Subecribed Capital......$15,000,000 Aunnual evenue from
Pasdup  renee 150700 1ife Yerininms ....... §981,000
Accnmulated Fands.... 17,106,900 Anuaal Revenuc fromIn-
Annual Revenne from trrrst upon Invested
Fire Premlutms........ JGIIN Funds.ccee vveovnnnces TIRR0
CANADIAN BRANCH OYFICE,
1724 Notre Dame Stroet, - - WV ONTREAL

ROBERT W. TYRE, Manager.
JAMES IOCKIS, Inspector.
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Al‘(m,

HONJ R lhlBAUD"‘AU,

PEESIDENT. =
—— s .- G.H.MeHERRY,

MRVAOER

SR Q11 D Rl AL XN P KD -.rn:an.ur TR T

VICE PRESIDENT.

[

LF Vo

<SIRRT.GRET-CCM L 2_:_:

Claitas to Employees,

.1 Capital :‘\.\-x-lhc rized, - F1,000,000.C0 3
§ rmd-upinCasn, -  300,000.00 §
:i Lesources, over - £00,000..0 ;
. Oover E13 0, .01 have been jaad in .

PRESID:.NT

—l_DWAPD RAwuNGs‘i' RS

~IMANAGING DIREGTOR= (-3

20

;FIHEAD QFFIGE. MONTREAL,J»

i 15
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FOR SALE AT THE OFFICE OF

Lhe Tusurance & Finance Chrenicle, Wlontreal,

C N LN NN N s

AUl Standard Inswrance Books sold at

NN

The Insurance & Finance Chronicle.~A mondy jour-
nal devoted 1o the interests of Insurance and General Financial
affairs.  Established in January, 1881, Annual Subscription........
Bound Volumes,  Per vol. .o vveriveireeseinnenns Ceeerarteaes

The Insura nce Monitor,— A monthly magazine devoted to insur-
ance,  Kstablished in 1853, The oldest Insurance Journal in America,
Quarto forim, ¢ x 12, seventy pages. Subscription price, per annum,
postage prepaid. ... veeeiiieiiiiaiia,

B R R CE R T R T

FIRE INSURANCE.
Cancellatdl:m Tabl?s, by J. Grisworp, Esq. The fullest and most

extended work ot the kind ever attempted ; showing both the earned
an lunearned premivmns,both pro-rata and short rate. in actual figures, f
any amount from 1 cent to $100,000, for any time from 1 day to syears.

Classification of Fi » a new, coni-
plete, and luhor-s;(vin;‘%yh?,g_asgj_a(;?gw!-n?n, gg,‘Some eighty
tompanies have adopted this excellent system, and it is steadily
growing in favor as the Underwriters become more familiar with it.
Cost of complete outfit....

Ducat’s Practice of Fire Underwriting. Single copics..

Fire Agen 8 Text Book.—An Annotated Dictionury of the terms
aud technical phrases in comman use amony Fire Underwriters. By
J. GrisworLn. To which is appended a Policy Form Book. The
whole supplemented by Short Rate and Pro-Ruta Cancellation and
‘Time Tables.  Publiched at the Office of the Insuraxnce ¢t FINANCE
CurontcrLe, Montreal,  Price..oovn.. ..

Fires; their Causes, Prevention
}:omhnnng alvoa guide 1y a
ire,

and Extinction;
: Tents respscting insurance against loss h;
ad containing information as to the construction of buildings, spe-
il features of naifacturing hazards, writing of policies, adjustment
of losses, eic.. by F, C. Moore, N.Y. 290 pp., 12 mo., cloth, beveled
CAZE; PEF COPY tevvirnvnaran vvnneeanennrnns Ceeeneiee cnene eees

Criswold’s Tables of Constant Multipliers and
Tin?e T%b|e —"The 7ime Tuble exhibits at a glance the num-
wr of months or \i\ys intervening hetween any two given.date*. from
one day to five years. ‘I'he ‘U'able of Constant Multipliers, for \he
rapid Computation of Premiums, Cancellation of long term. aum_m!
or short term policies Casting of iuterest, etc. Insetof 3 cards with
portfolio.  Price

old’s Hand-Book of Adjustments. B)’;[!-leswoun,
“sg. A new edition, revised and “greatly enlirged. "The standard
authority and most perfect compendium of information, tabular,
le .ﬂl,gtc.. on the adjustment of Fire losses extant, Noageucy or
Hi 8' Justing outfit complete without a copy. Green cloth and yold.. ...
ne's Book of For —Policies, Endorsements, ¢tc. New
edition, greatly enlargcdfnw,nh a treatise on policy writing by J.
GRISWOLD.  Single copics .,.,. ...
ine’s Expir 3 . 2
H ?\cginnile %t.!.o Book.—Good for ten years from any date of

~» 72 leaves, 10 x 16 (6 to month), marbled sides,
leather back and corners; for small ag'enéicst,o. .l?.o.“ ), ma !

No. 2, g6 leaves (8 to month), cloth sides
COTIIErS et ttvenn s

No, 3, 168 leaves (1410 mnn(h), o
Hine’'s Pocket Ex iration Be Good for seven years
any date ; gotten upg.m the same e 8‘1(1 plan as the large g‘,xpir;\lion

B.(‘)ok», hul_ very neat aqd compact. . andsomely bound in cloth, with
giit side-title, pocket size. €F CUPY-ieeiiineane P

's In iti i
HINSR ST e, Book for Agents, new siiton, revired
Letters to an Agent. from Ye Parrianch. A familiar book of
instruction for Foe lusurance Ageuts, in which divers topics are
treated inl,:\_ mmgnerlq(l;il:: u(riﬂike that adopted by the more formal
writers. rice, beveled boards, cloth, gilt side-ti

Per dozen copies, 15 00. Sinéle mpiegl"f.s.‘:‘.e fl‘lle, very handsome.
Waters’ Adjustment of Fire Losses on
By A. J. WaTERs, Esq., Cleveland, O, -

odds the most thorough and elaborate w
LOSSES ON BUILDINGS that has ever been published. 1t is filled with
instructive 1ext, valuable tables and Frofuse illustrations ; treating of
house building from the laying of the sili to the last touch of the

paint brush, and is eminently Practical and useful, not only in
settling losses after a fire, but in enabling agents to judge of the
value of a building when making the insurance. Ciitiesenianne
Beveled bourds, cloth and gilt, per copy..... .. """ "'’ eiees

Proofs of Loss Forms and Apportionment Blanks
.—On one Sheet, JNSURANCE CHRONICLE Kd.—Price, $1 per doz.,
$ per xo00.

Appl;alggment Blanks.—Full forn—Price, 81 per doz., $5 per

esrerere L L. seeeL tr aceanrnrs

Cris

3¢ Bulldings-
This is the latest and by all
ork on the adjustment of

APPII“OQOIOQI'. Awaprd,—Short Form. Price, soc. per doz., 82 per

LIFPE TNSURANCE.

An Instructio
Canvassers, an S?lgi?o':s.foli'; 1&."0 InsgrancesA ents,

Wiy, Actuary,  Single copies
ciples reatis
P"“on l.ge m‘in?upd Practice of Life Insurance, A treaise

€8 and practjc. .if e ‘nsurance. ith valuable tables
fo reference. ACOH-[}‘Iet:::iil?fL:i{:‘l explanasion of the comnputations
involved in the science of Life Contingencies. By NATHAN WILLEY,
with additions by H, W, Swiry, Actuary of the American Life
lasyrance Company, of Philadelpha, Per capys«

fetevsresverenas

#2 00
3 69

325
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25 00
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150

150

3 00
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1 50

2 00

150

200

Three Systems of Llife Insurange.—By Mervin Tabor,
Actuary lllinois Insurance Department.  Valuable alike to pOhC)"-
holdere and policy-seckers, and indispensable to the Life lnsuranu;
Soficitors Cloth; 240 PP .vovveer viveeennnn. weere LBO, 2.0¢

Hade's Valuation Tables.—Based upon the Institute of
Actuaries” Mortality Experience Hm, Talle at 3, 314, 4 and 4% per
cent, Gives Premiums aud Reserves on all life and life and endow-
ment paid-up policies, full tables ot annuity values for life and tenipor-
ary periods, etc . .. ... ..

Mortality Experience of
By N."WiLitky. Pamphlet......... . . . .
Life Agent's Aild.— By Henry W. Sairn, An inquiry into the
Sources of Surplus: an Explanation of the Contribution Plan of
Making Dividends. 48 pp., 12mo, tinted Paper... c.oov.varessencns

Agents’ Monetary Life and Valuation Tables.—By
D) Pawks FACKLER, Actuary. An invaluable work for Life Agents,
New edition ...

Life Agent’s Tickler.—Prices ......

I.AW.

The Insurance Law Journal.—A monthly publication estab-
ished in 1871, and devoted exclusively to Insurance Law, 1 he latest
decisions published manthly. There is no other similar publication ;

this is the only depository where the Insurance Decisions can b; ob-
tained in a hody, Monthly numbers, each 30¢. Annual subscriptions.

Back volumes since 1871, forming a complete library of Insurance

Law, g6o pages each, law sheep, are for.sale. Price per volume.....

Hine & Nichols' New Digest of Insurance Decisions Fire and
Iarine, tocether with an abetract of the Law on each important point

in Fire and Marine Insurance. The whole being a complete Hand-

Book of the Law of Fire Insurance. 1882. Law sheep. 800 pp.....

Hine & Nichols’ Fire Agents’ Hand-Book of Insurance Law.
concise summary of the 'egal status of the Agen. in his relations to

his company, his customers and the public : together with the Law of
Insurance on all those points in which the Agent is most directly in-
terested, 8vo. Cloth ....... ... .. ceeeteeaean .

Law of Assignments of Life Polm

wHors, The Assignment of Life Policie |

of much recent litigation, so that the standard text hooks, issued

only a few yeurs since, are wholly incomplete in regard toit. 'This

work brings the law dowa tc the present date. Cloth. veiiieieiies
Finch ] containivg a summary of all the late

eci!ﬂlﬁuol;a("t‘)ucrtes glngterséstﬂrt, with a fgull index of subjects, and a

table of cases; forming a *‘reterence book * indispensible to every

lawyer and underwriter, officer, or agant, 8vo ... Ceee e s e
Berryman's igest, of the Law of Insurance, being a continuation
ot Sansum’s Digest. 1 vol. Royul octavo. Law sheep.,,..... .....

May on In e, —Second Edition, ‘The Law of Insurance as
ynpplicz!hlcstuor i::,cLife, Accident and other risks not marine. ¢80

pages, 8v0. 0. vuaee-

Sansum’s Disgest or THr whoLr Law or INsuraNck.—Fire, Mar-
ine, Life and .2ccident ; the most extended and complete publication
issu:d.  Rouyal actavo, law sheep, 8oo pages vt i, PRI
Littleton & Blatchley’s Digest of Fire Insirance Decisions,
brought down to 1882. wo vols,; complete and valuable ...........
The Law of Fire Insurance.—By Heviy FLANDERS, Esq. The
most recent and exhanstive text-book on Fire Insurance now hefore
the public. Second edition. One vol., 670 pages,
lishedat 7 850.....000 .
Bennett's Fire lnsur“nce Ca?es.-krimh and American,
from the earliest dates; full and valuable. 5 vols, Price per volume,
Dixon’s Adjustment of Ceneral Average.~-Law sheep.
Dixon’s Law of Shipping, wud Merchants’ and Shipmasters’
Guide. Law sheep Ceeeeeas
Parsons’' Marine Insurance and Ce
2 vols. 8vo. Law sheep. New edition, .,

Phll%li?

n Missionaries.—

...... .

America

Law sheep. Pub-

neral Average.
8 on the Law of Insurance.—By WiLLaxp PusiLies.

th edition, revised and brought down to the recent times, 2 vols,
Law sheep........

R R P, R PP

Duer on Marine InSUrance —z vols ......ceevevirnene.ne..

Ellis’ Law of Fire and Life Insurance........-.........

Emerigon on Insurance.—Translated, with notes. 8vo, Law
sheep. Scarce. Price uncertain.

Marshall on Insurance.—Scarce. Price uncertain.

The Law of Life Insurance.—Lirg AND AcCibENT INSURANCE
Rerorrs. By MeLviLLe L. lg(‘.aww, of the Boston bar, with notes

to leading English cases, and numerous references. 5 vols., 80o pages,
royal octavo. Law sheep. Per volume. ..., vv.vureerseessannnannn

Sharpstein’s Digest of Life and Accident Cases.—
A full compendium of the American and Brivish Life and Accident
Ins. Cases. 290 puges. Law sheep. ... B T
Bliss on the Law of Life Insurance, with Ciarrsrs on
ACCIDENT AND GUARANTY INSURANCE. A Fulland Complete V'reatise
by GuorGr Briss, Jr. N. Y. 750 pages, Law sheep..........s...
Wood on Fire Insurance.—Second edition, 2 vols. . ... ver .
Desty’s Shipping and Admiraity.—sso pp., 18mo., Leather,

exible. A manual of Marine Law, by Rosert Desty, San Fran-
~cisco

AR R I I R R R Ry

Publishers Prices. (15 p.c. for duty added.)
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Now Ready.
e

THE FIRE AGENTS TEXT BOOK,

ANN OTATED DIC TIONARY

OF THE TEIS AND TECHNICAL PIRASES IN UsE ANONG FIRE UNDERWRITLALS,
TO WL 15 AVPIENDED A

POLICY FORM BOOK,

WITIE BRILEF JIINTS UroN PoLIcY WIITING,
TUE WHOLL BUPFLENLNTED BY SIHOUT RATE AND PROIATA

CANCELLATION AND TIME TABLES.
By J. GRISWOLD.
AUTWOR OF The Fire Undencriters’ Text Lok,
Hand-Book of Adjustinent of Fire Losses, Ete., Ete

HANDSOMELY 30UND IN BLUE CLOTH, Price, $2 per Copy

Every Fire Underwriter should have a Copy.

A Y

DPabtished by R. WILSON SMITH,
INSURANCE & FINANCE CHRONICLE OFFICE,
ANONTREAL.

SUN LIFE ASSURANCE CO’Y

F "“.A.N_A.D.A.-

Tlu r-qm! progrces e by the (‘mnp’un may be seen fmm the following statement :

i

H ISPRANCES SASS

N ECE S Aseps. , L '”“‘; "‘l"“‘:\”‘ l’ ’ Incone. AssETs. L’F;\\Fo}"c':\css
T [ I R e I R E T I CEaRSI TR | S10T2,57T W8 5549,%9 19
| E YT S GIUTE SN 320362 8] l.'a'N;.Ibi'.', un Issy.... AILATY 65 1274397 24 6,534,404 04
Is9....... B (T2 N0 B 7!.’»!'” [} 2255003 v i l\\'(. ......... J3R.500 3t 1.593.027 10 9,413,358 07
INTS claaealt 1ETOUG N I3 7L 3870683 13 ) 1887.ene-.... 435,831 52 |1,750,0042 48 10,841,751 69
| B N K] U | OPLAGD us aast.Garg b

The ]UN 1ot~ an abeolutely anenditional |n-lic_\'._
R. MIACAULAY, Matazing Director.

It paysats claims promptly, witheut waiting fur sixty or ninety days,

THOMAS WORKMAN, President,

__HEAD

OFFICE, - _~

= THE onnmlo MUTURL Lm: €

.............

Dommlon Deposxt

'58‘”““05{{_

. \\?\Q‘QMPAN_Y

-~

WATERLOO, Cnt.

s e i

~

~

SOLID PROGRESS. ? 1855, 1xs€, * 1857,
Number of Policies issued............ Foo1,853 1,917 2,181
Amount of Policies issued......... .| Sl 867," 50 | $2,555,750 | $2,716,041
Total Number of Policiesin fmct' 6,381 TA4S8 8 605
Preminm Income . eccerennns * 524() 414 $275,799 ‘3304 842
Total Assurance in foree............... ..,_o)'l 3061 0,774,545 11 081,090
Number of Death Claims paid....: 45 41 48
Amount of Death Claims paid...] $76,836 $54,250 $60,156
Endowments paid..oeoeecennneeens i 1,000 3,000 3,130

1. E. BOWMAN, President.

W.  HENDRY, Manage.,

W. H. RIDDELL, Secretary.

e



JANUARY, 1839,

~THE WATERLQO
MUTUAL FIRE INSURANCE COMPANY,
ESTABLISHED IN I863.

\WWarerLoo, ONT.

Heap OFFICE .

-

Aoorio 831311300
volmrn in Toree 11,997
Intending Insurers of all classes of insurable property have the
opiivn of insuring at STOCK RATES or on the Mutual Systew..
CHARLES HENDRY, C. M. TAYLOR,

3 H 3 z 2

T 2 H 32

President. Seccretary,
J. B. HUCHES, CEORCE RANDAL.,
inspector. Vice-President.

\ 1L1AE, President,
f—“ ¢ “ u MIna. birecuskL, Sce <Treas.

Canapa Bawg Note Co.

LIMITED.
Engravmg on Steel, Stone and Wood.

ARTISTIC TY‘PE PRINTIING.

Bank Notecs, Bonds, Debentures, Portraits, Maps,
Stationery, Chromos, Artotypcs.

526, 528, 530 & 532 CRAIG STREET,
MONTREAL.

tINSURANCE & f'/./VA./VCE CHRONICLE.

) G.r.C. SaILLlE, Vice-l'res,

"

J

7

THE MERCANTFLE

=== FIRE INSURANCE CGOMPANY. =mwmue
INCORPORATED 1875.
KERD OFFICE WATERLOO, ONT.

- . . e - - -

SUBSCRIBED CAPITAL $200,000.00
COVERNMENT DEPOSIT 20,100.00

The Busness for the past sn- years has beon
PREMIUMS roceived 539!,751.09
LCSSES paid 217,640.29

« 44 LOSSES PEOMEILY ADIJUSTI I AND FAlD. 43
1. E. BOWMAN, Fresidoent, P. 4. SIMS, Secrertary,

. . .

- - - - - - -

THE UNION MUTUAL LIFE INSURANCE CO.

OF PORTLAND, MAINE.
Udncorperatad inInge,)
IJOHN E. DeWITT, President.

rl‘lIF attractin e features and gaepular ;l.un f it well hiemn L Asfeany present
Blany 12 ements to 16t hing fucdirrs pore e toatne’s, 18 Policies dra
the ot Hberal oumotieral o the p M | dies thier vews thiey ure Non-for-
feltable, Incontestihle and free from all Slhinitation s to re sdence,
Truvel, Sulcide or Occagstlon, Moy cad Naval Sesoee oy ceprnd I
puu\ are vricd and wapted to all clecumstances, 3 he gr 5 mthing in
1ate lovarame whieh g docn e quraasls o bicagey , goe m..L.\ and atahally. Send
. tathe Caompany™s Heme e, Poailasad, \l.m-c oty e it Ve for el tea.
Lot de ildng its Malne fLaw Convertible Palle \ Class Ao r 4t 7 prer
't eent Guardanteed Bond Polley, Cliass Ao anlotf /v Form<of l.uml l'oh-
ciess alw 7 pamphlet explanat-ey w the Mitine Nun-forfefture 1avw, and

for List of Laias past tharunder.
Total Paymentsto FPolleyatoldess e
aad their Beucefizinnes, more th xug/‘ $23 OO0,000 00
Good Tercitory stll apen for Aericond Ev reren ol Verente,

i
:

FEDERAL LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, ONTAR10.
CUARANTEE CAPITAL, - - - $700,000.C0 DEPOSIT WITH DOMINION COVERNMENT, $51,100.0
The only Company in Canada efferni the TToxaNs 'LaN of Insurance by MorTvagy Pri- .vss.
DAVID DEXTER, Managing-Director.

—-

E

¢ li ;‘y; AGENTS WANTED ;%;
i ) \.- ‘. IN UNREPRESENTED OISTRICTS. Ly
Sl . et B .
slia)f L—A—Q-«-‘-\Ax—h L_.’—*_.@._J?\. R 5
2 BN S Y e =
2 { < t’ Nl
i E ‘] e o A e A e P e et et m\trnm._..q,.-,w-. . i B
TR i T

‘: S OF LONDON, BNGLAND. §; :
g = 2
d i S >
) HEAD OFFICE FOR CANADA: MONTREAL f‘g}
. — i
: 3
: ﬂ THE FUNDS OF THE COMPANY ARE : ; >
: >
! § FUNDS IN HAND AS AT 3ist DECEMBER, 1885 -~ - - $1,039,825 5
CAPITAL FULLY SUBSCRIBED - - - - - - - 4,500,000 >
DOMINION GOVERNMENT DEPOSIT - $100,000.0C0 >

JOHN KENNEDY, Manager for Canad.
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ESTABLILHED fe5h.
...... e | ~ - -

: 1 + : S
I MALEOLM cmes, ‘ CAPITAL, $1,188,000 ( ?‘E L[k\Assr:Ts $407,988 % MACDONALD & BLms
i GEMBAL AGENTS,

Grxes L AGENY,

ST, JUBN, N. 12,

TORONTO

INSURRINCE ) oq crnzr—:ns Po (c COMBTNY -

| ROBERT STRANG. W. B. McSWEENY,

1 GLXERAL A'\f.'x:"ws* ‘, PRESIDENT : C VICC-PRESIDLNT: Gu‘””;; :x:‘x;’:c NS

L T L HENRY LYMAN, Esa CIDE/ AI'DREW ALLAN, EsQ. | . __ . __..

T o Geuzrat Mavacca: GERALD E. HART. - N

1yl BN, o iifE 1IN
—-:o TELE - oo

MANUFACTURERS’ LIFE INSURANCE GO.

—H—> AINWND TIEID <<

MANUFACTURERS' AGCIDENT INSURANCE CO.

Are two separate and distinct companies with full Government deposits. The authorized Capital
and other Assets are respectively $2,000,000 and $1, 000,000.

e — e ——a————

Precident—Rt. HON. S‘P. JOEN A, MACDONALD, P.C, G.C.B,
Vice-Presidents—GECRGE GOODERHAM, Presidert ofthe Bark of Teronto, WILLIAM 3ELL, Manufacturer, Guelph.
3. B CABLILE, Managing "n‘ector

Policies ivswed on all the approved plans  Life interests ptirchased and aunuitics grartel. Piemcers « £ liber 1 aceident insurance.

Taswes Pehicies of 2l hisds 21 moederate mtes. Pdices covermg Emploaers Tial ity for Accidents o their workmen, under the
Watkmen's Co mrnm\wn( ¢ Lijincs Act, 1556

Ie tand numtidileral form of Workmen's Accrlent Policies.  Premiumis pazable by casy instalments, which meets a Jong-felt want,

ACENTS WANTED IN UNREPRESENTED DISTRICTS.
R T Ty — i - - - ¥

.
|=MUTUAL L *E INSURANCE COMPANY«&
i R . S e e
a g g3 I1SSUES
7 | RICHARD 4. McGURDY, OR NEW YOY’&YS Every Desirable |4
% President. FORM OF PoLICY. |¥
! The MUTUAL of New York is the largest LIFE IMSURANCE COMPANY in the
;P World wnth the best Record | L
‘ ASSETS, = = - - $118,S06.852.
| SURPLUS, .lt four per cent., b,'294,44l.
i FAYETTE BROWN, J. L. STBARNS
l General Ummnc: s Genes al Manager,
\ 3 MONTREAL. HALIFAX, N.S.
t }i.. HE TSRS K ._/"‘£ EE!E:E'
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r_ - A - —;—.9; T H E ¢+ -:_ ) i g\;@ :_—
CAPITA L, 810,()()() 000 / Government Deposit $100,000
A e T

/ FIRE INS.

/ (:ITY onNDn

N/

COMPANY \

—/

Or Loxpox, Exac.

—"

Head Office, Province Ontario, TORONTO.
H. M. BLACKBURN, General Agent..

INSURANCE EFFECTED

i R PL NN N

 Head Office, Mamtoba and North West Provinces, Winnipeg, Man, | CtAMS PROMPILY

AT LOWEST
CURRENT RATCS G. W. GIRDLESTONE, General Agent. SETTLEO.
D. MARSHALL LANG, STEWART BROWNE,

General Manayer,

*3$~

ﬁ(ﬂ*%,;

\\ H HUTTON,
C. JAMIESON,
treal.

W. CASSILS, Pre

Montreal.

D. GIROUARD, Q. C., M. P.

This Company dej

Chief Offices for Canada,

Janilon, Euy. Manayer for Canaia,

LASCOW * AND * LONDON

FIRE INSURANCE CO.

- -

MONTREAL.

CANADIAN DIECTORS :

Eso. (JTas. Hutton X Co.), Montreal.

; LARRATT W.SMITH, D.C.L. (President Building and
Lw (R. C. Jamicson & Co.}, Mon-

Loan Association), Torcnto:
S. NORDHEIMER. Esq. (Pres Federal Bank), Toronto.
sident Dominion Transport Company, bLU. R. R. COCKBURN, Ewg., M.P. ( President “Torento
. Land and Investment Corporation). T'ororto.
!
AsstsTant Mavacer—]. T. VINCENT.

Inxspecrors—\V. G. BROWN. A. DGO VANWARTL. C. GELINAS.

posits with the Canadian Government One Dollar of approved Secusities for every dollar of Liability.

HEAD OFFICE:

Preaveyt—HON. C. W. ROSS.
Minister of Education.

The Company jssnes policles on tho moet approved plang, nth level and ualural premium,
and Is e only Canadisn Company keeping Abstanier< and non-Abstainers in acparate classcs,

THE

Canada Accident

Assurance Co'y.

I S mepd

P e e I e R e
T T T T T

HEAD OFFII‘F<

22 to 28 King St. W., Toronto,

! IRESIDENT ¢ VICE-PRESIDRNTS ¢
IION. G. W, ROSS. JONN FLETT. Esq.
Minister of Education. GEOL L AWILIES, Faq.

Incrrporated by Spocial Act of the Dominion Iar.
liament,

Issues a definite Hberal policy, abreast of the times.

H. O HARA,
Managing Director.

Good Agents Wanted.

OF .NORTH AMEl»!G.-L
22 to 28 XING STREET WEST, TORONTO.
({HON. S. H. BLAKE.
{R. MCLEAN, Esq.

Vir-Peesinests -

H. O'RARA, Managing Director.
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°d EQU!TABLE LIFE Do
Assneraney Jogisly,

120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, President.
Assets, January 1st, 1888 - - $84,378,904.85
Liabilities, 4 per cent. valuation - 66,274,650.00
Surplys - - - - - - - §18104.254. 85

Surnlus over Liabilitics, on every standard of valus-
tion, larger tuan that o« any other Life Assurance

Compaay.

NEW ASSURANCE in1837. .........$138,023,105.00
OUTSTANDING ASSURANCE ......... 4.83,029,562.00
Total Paid Policy-Holders in 1847...... 10,062,509.81
Paid Policy-Hoiders smee Organization.. 103,610,203.34
INCOME ir 1887.ccceeeceveccacens «eeeees 23,240,849.29

IMPROVEMENT DURING THE YEAR.
INCREASE OF PREMIUA INCOME....83,367.116.10 |
INCREASE OF SURPLUS 1,748,379.15
INCREASE OF ASSETS..ccueveiaiencans .. 8,868,432.09

New asciranze written i 1833 the Larzent tiinest ever tranwactol by the

Sacicty aaf by way o2t NSt asenZle Vet otk biensof 1234 licce mil-
Twac v\tf that of 853 ¢ e x‘-,.x M1 5 ceeva mitlens sver that of 3534,

553~ Skilful life insurance azents can do more business
for the Equitable than for any other company, and conse-
qQuentiy can carn 1ore money for themselves.  Interviews
and corrcspoudwc:. mvited.

TE®= NORTH—WEST

FIRE INSURANCE COMPANY
(Limited.)

- WINNIPEG, MANITORB.L

HEAD OFFICI, - -

$500,000.

AUTHORlZED CAPITAL,

DeNcaN MacanThve, 1 se~ident. Hon. lnu\ SUTHERLAND, ViesPresident
G. V7. GIRDLUNTONE, Exq., seeretary nud Manager.
. \lm Age nt f--rl u\ --f l; n-luu an-l hu-\r-ll.m Fire n'l’m-.

BRITISH & FURE!GN MARINE INSURANCE CO.

Capital and Surplus Assets, $7,669,000.
Jesue< Opes Solicies te hinparters and Exportess,
EDWALD I, BOND, General Agent for (,an'ula. MONTREAL.

x-—-HARTFORD CONN.—

%$7,000,000
1,600,000

Surplus Jany. i, 1888,
Deposit at Ottawa,

A handsome ‘nerease made in all the Company’s departt .ents during
1587, in Canada, as well as clewhere.

ZZ= ACENTS WANTED, ===
Eastern Canada Branch,

Manager r ontreal District, i

T. H. CHRISTMAS,

JNO.R. ALEXANDER, M.D. (
Manager

> ACRIG T U R AL «
INSHRANCE CoMPANY

OF WATEI"TOWN N.Y.

ESTABLISHED - & e o e = 1883. q
CAVITAL, . L. 8 500,000 no A,
NEDT ANSLETS, to \n‘nh (l l'ull( \ ]lnld«l %y - . 1 ﬁ" X3 5

NET SURFLUS to Palley Holdos, ., .
NET SURVLUS to Stock” Holaers, - .
l)!' l'()\l'l‘ AT ()T’l 4\“A, .

o F
"""y‘““ A55e.

&S

. -y

$er)
&

]

1887

J. FLYNN, Chief Agent,
26 Victoria Sureet,  Arcade buildiag,
TORONTO.

 $1828.012.26
DEWEY.& BUCKMAN,

Ceseral fgents fastern Oatario and
Province of Quebec,

BROCKVILLE, Ont.

SECURITY. ECONOMY.
The Natural System of I./fe Insurance.

THE DOMlNION
Safety Fund Life Association,

ST. JOHN, N.B.

FULIL. DOMINION DEPOSITS.

The only Regular Company in the DoTninlon devoted
to the business of pure Life Insurance.

PRACVICAL EXPERIENCE.  UNPARALLELED RESULTS.

. Twelve per cent. hrideed, annually, in roduction «f Natural Cost now en-
Jyed by thire enredied in 1341 21 An anrual cividend Jarger than that declzred by
any other Company aficr § Years enredment,

SPEO!AL FUATURES.

Mutnal Insurance, bt weurity of Trust Funds guamntecd by a fully sulscribed
Capital of 220,00,

Insurance at Natural Cost only, withsutany laading whatever, for an indefinire
Keewerve Fund,

Tontine Profits from the Safety Fund, aficr s ycars curolment, in reductivn
of contof Imurance,

Puu Endowment from the same Fund, under thc conditions sct forth in the

alicy.

Commrndal and Eundoract Uy J the lwmran«: Fress of Canada.

Active First Clacs Agents \\anxc\l appl) to -
J. F. LORANGER, €2 51. James Sireet, Montreal, or to
Hecad Office, St. John, N.15., CHARLES CAMPBELL, Secrefary.

Gonnecricut Fire INsumance OCovy,
OF HARTFORD. CONN.
CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.

5. D. BROWNE, CHARLES BR. BUBT L. W. CLARKE,
Presi ent. Secreta ry. Asst-Secretary.
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QUEBEG .E_SLML'.E.E‘_B

Lire Assurcnce Conmypartly.
HEAD OFFICE, - QUEBEEC.

Government Dcepostt, - - - - - - -

DlRECTORS H
J. GREAVES LLANI:\\I II ra: { nl LDhW l\ j()\l S, ViePresidet.
roasur.
sxnater C. Al I l'FLLblI!‘K I lnl'.”l\(-l' ‘K RENFREW.
A. FHUNT Hoxn, PIERRE GARNLAU.
CHAS. LANGLOIS, Znspector. WM, W. WELCH, Secrdtury.

AOENCIES

ESTABLISHED 1818,

859,800.00

> . . . GEQ, I'YR ToraNTes,
f\)l:{‘r:lzu.. . . . J. 1. i'((llz TH & C l) o Menyas st
Nuw Bxtwowick, .. lllu\ TEMPLE, PR RIS
MANITORA, . . HOL U)\\ AY, cMdine
F. BARTEIS,
(k- tablishicd 1875.)

ST. HYACINTHE, QUE.
General Insurance Agent and Vice United States Const)

chrc:ct.lmg—-l-'lRE s Westemn, Brteh Annca, Imperial and Fue
Inwrance Association.  LIFE ¢ Canada Life. ACCIDENT :
sunand Travelerss GQUARANTEE: Guarantee Co. of N.A.

Net Premiums after paying all losses for year 1883:—
iR, $S,0v0. JS LIFE AND ACCIDENT, $6,oz3 18.

IOL:*WHEN YOU ARE READY

To order any more I'RINTING, pleaso

CALL UP
TELEFPHONE 230,
Or send 1 POSTAL CARD to

JOHN LOVELL & SON,
23 & 25 St. Nicholas Street, MONTREAL.

The Best Work at Moderate Prices.

WRITING INKS.

Stephens’ Wallden’s
Carter’s Underwood’s
Sanford’s Antoine’s.
COCHRANE’S, KENT'S LITHOGRAM

« PAPYROGRAPH. »

CARTEN'S, STEPMHEN'S, BOND'S, AND OTIHER
MARKING INKS FoR LINEN, (e

MORTON, PHILLIPS & BULMER,

Stationers, Blank Book Makers and Printers,

1353 and 13357 Notre Dame St., Montreal.

‘WM. G. DAVIDSON & GO,

LITEOGKAPHERS

Fuugravers andy General  Printers,

KING'S @LOCK, 643 CRAIG STREET,
MONTRE.L.

PAYSON™S,

SPECIALTIES:

Insurance Suvplies and Commercial Work,

INSURANCE és’ JJNANCJ: C[]A ()N[U}.‘

PHEN IX
INSURANCE CO.PANY,

OF BROOKLYN, N.Y.

JAMES C. SINTON,
MONTREAL, Que,

J. W. BARLEY, Ceneral Agent,
NEW YORI.

Agent,

Satisfaciion Garantesd.

Presentatioe - Addresws Teminated
fiom five dolfars upwards,

M Allreses done o Tanelmend,

EDWIN COX & CO,,

25, Eogravers. Illuminators,
of YeQlderGime. ANN RELIEF STAMPERS,

~ T 114 St. Francois Xavier Street,

MONTREAL.
REGISTERED,
D. BENTLEY & CO,
Mercantile Printing House,
1746 Notre Dame Street, MONTREAL.

i

i .

‘ SPLCUL ATTENTICN GIVEN TO IKSURANCE PRINTING GF AL KNGt
| Fine Work. Perronl Atten bon, Minlerato Prices.

THE LEADING FURNI”URE HUUSE

MANUFACTURERS oF

FURNITURE

AND

BEDDING,

AND INTORTERS OF

BRASS and IRON

BEDSTEADS

WM. KING & CO.
652 CRAIG ST., MONTREAL.

R VR

Facilities for turning out large orders promptly,
Special attention given to Retail Orcers
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Y/ COMPANY.

346 & 348 BROADWATY.

WILLIAM H. BEEBRS, - - - - -  President.

1888.
CASIL ASSETS, - - - - - ~ 883,000,000
SURPLTUS, (State Standard,) - - - 2,000,000
INCOME, ISS7, - - - - - - 222,000,000
POLICIES IN ¥FOLCx - - - - - 113,000
INSURANCE IN FORCE, - - - - $358,000,000

The {ollowing Tablo shows the results of Tontine Policies in the NEW YORK LIFE, taken at different ages
and on different plans, and maturing in {887, after an insurance of fiftcen years,

K s Poiicy Anauzl Tutal ash Cash Valoe

taken Fronurs Premivms . ) Morc of Jess
o oAt et in Valecof | than Tetal
VoLt v, D Age S1o, 13 Yars Tolcy. Pscrmums Faal,
{t =3 S, Sy $208 33 Sagh 40 $ 1S9 less.
] i 32 L 345 38 U333 31 o1 Moaore.
Qrdinary ‘z . 3% 26 3N 303 70 321 N9 206 19 o
Lue. 1 3o 313 « 309530 513 74 4423 0
lt 45 i 93 569 55 L33 s ! 63 69
.50 47 %7 v 790 69 S8 g9 7
1, 23 730 41085 a1 703
11 3o 3839 ;453490 343 3= 8§85z ¢
sc-Tay.l {' 33 338 ¢ stt 20 622 61 ‘ 111 gt .
Lic. R KIS - LI 716 S7 13992 ¢
TR £ 45 03 633 43 837 27 101 82 o
i 3 33 38 ; Sco 50 990 30 189 6o .
{ =23 37 o8 715 20 1,000 65 - 283 45 -

. } 1 I A 2 1012 69 | Mg 73t
s¢-Year 35 7 7ih 83 1033 25 237 J0 -
Yondt. K2 31 38 ; 770 70 1.000 N 28g oN -

43 3303 | a5 6o 1,122 70 ¢ 297 10 .
il s 62495 ool 75 213 37 & 308 o2 e
{i =5 b ez yyo 30 1485 70 9346

. I+ 66 33 1,001 55 4yw 0 | gay 63 ™
1sYexr 3 3R Ly Ny . Le17 575 1333 08 303 33 o
Ll ) I Gy 59 31032 35 1.338 4 516 11 - .

33 ;313 | oteNz 0 waN 3y o 536 39
L 350 70 39 } 1,148 83 L7 20 | 369 335 o
i

DEPARTMENT FCR CANADA:

HEAD OFFICE, 23 St. John Street, MONTREAL. - Branch Office, Mail Building, TORON10
DPAYID BURKE, GENERAL MANAGER.



