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At-IMI Tr.-- fur the L>10
PLuC IMUM»O- UTM't&. amilm Mo Or aum, -~ las VD-I andi ACCOMNTA?.T,

Quo .- >f - r'r lwre om tnal W46ce RXTNCABES

CIa« 1-- A, F-:L rançlet Xavier St.reet, ýt John St., - MC41TREAL.

G . DESMARTEAU,
.a.- 'ZMI' S ACCOUNTANT,

LANCASH IRE FIRE AND LIFE INSU RANGE CO., 158NteDm tet
43 et 45 St. John Street, MONTREAL, 158NteDmSre,

and Union Bank Building. QUEIBEC.
2~Ir.1, wi ec-.~In.. ilit îtsnae jr.,j.~anseti nrolta~~ O NT B L

à c c 0 ÉIN, T4
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!W. J. FRASER, AGIEN-T. L.ADSCUS

We&fcena Aîsiiranice Compjany, BRITISH E19PIRE LIFE ASSURANCE CO.:

xnitlial Lire Iuisuranire Comîpany, RIDOIJT & L.YSTER.
u( Y..,. York. - . :Sh $. s.~'-

QUEBEC.S'IERBROOKE. P.Q.

'L. DENIS 1-UDONI, ROBERT DONAGHY,

CEUIO L iNilA COTy.e Brts.Cnd n Amellun
<>1r<uTA~I:M1E. Fire, Life 4t 1 cri. lenlt (.'oipja ie.

QTYEBEC..EaýýIe Block, ST. JOHCNS. P.Q.

1PHILPPE MSSONJAME-S O'GAIN,-
PHILIPPE MSSON, Y.. *>~*

.55 >%. Jo.-<clph. Street, rIaarÎ 1 Iîrg

___ __ __ __ ___ __ __ __ __ ___ __ttzli.l. làls-4 and %Qr.

B. BATSON, G-ERP'AL AGE.ÇT.
,0. MEUNIER. Fire ànnj Lire. liiuarnile

Gevat I rOW~ .1, 7U2. Q icn i .rL.ï.-r ,--i nnd,% L-..>

PIMU IL1V1 and ACCID>ENT. 0 9r A w.X.
JCitizens lasurance Company oi Canada. .A LAM9.

J. B. MORISSETTE, CHTIY & C0.-

(ifiLs;n% X London lmçsràiiie (o..
Eîumita1,1e Lite %,rsiraitre Sorel .

<>FFicr; x ie PITF-LSic :T

QUEBEC.

North Atierican Lift Assurance Company.

48 Elgin Street. - -OTTAWA.

T. D. RUT-TAIN,

cali ail., 1 .8..6

3 Masoiec hanb,*rs. - OTTAWA.

THiO3AS A1. HURLEX',
Iiisur&taîCéi I3roker.

Beal Lslate and Commission Agent,

19 Elgin: Street. - OTTAWA.

P. LARMOUIT1I,
Accauntant and General Agent.

%-.t %«r V..UZ
liJmn< .1. - sra c .si<on5un.

46 .%pr.cs treet OTTM171.1.

GEORGE H. WOODBU RN,
insurance Agent,

OTTAWA.

of. nyIfl.I ),id: f ile. CO.,

oTTAWA. -

FRANK PEt!'tiEE, A. E. BRilDBURlY,
AGEXT FRu ti Manufacturens' Lite Insurance Coy..

CANAD~A LTFE ASSURANCE CO-Y., OTTAWA.

Il-!) St. Peter Street, QUIE(.1-iuir.raI'r T.irr..V.

!'A. G. ROUTHIER,

BRIIISII MIRE VI.L H!ASR~I i

Ki Ao i Etttn Strcci .IK.

E. A. SELWAY4c
1rr J, l leol%,4 re

< Ityu..o.l# ia ir uiSttRnC York-.

821 Sparks Street. OTTAWA.

c- nAW. GRANT, lI(. ~ :.
Fer theqli0 - < stbCn~ -' ibe SUN LIFE ASSURANCE COMPANY-

98 St. Peter Street, - UEBEC.
25 Sparks Stro-t, . OTTAWA.

GEO. C. [IEIFFENSTEIN,
IIand-in Hand Int-uranCe CaqMPanY,

jRD.A. T. DU1N BAR, Yr :. ql

115 Dtadote ,; - UEIjEC 44 El£ln suI"oct, - OTTAWA.

D. C. CHAMBERLAIN.

PEM&BROKE.

S. S. -3. HUNTER,

Insp1cz iiii Firc Izu.*zrrancc C.

PE MBROKE.

H. hýT PERRETT,

tGela.it Iuln Isitae.entaslay

PEMIBROKE.

D. P. STEWART,

R ENFR EW.
- i

J.-INUýtIRY, iSS9.
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AGENTS.

GEO. W. HURST,
ICEN£flÂL AOG.r

Sun Lire and Accident
insurance Co'y.,

CouUstles orI 1infr anid 1'os:tkar

REYPRE fi'.

REV. A. B<. ORSER,

Ontario Muttial Lire
.A--sturaine C.o.,

Macdon*]d Street.

p.O Bo 1 ARNPRIOR.

i.s!. DR Y SDA LE,
à.gnt forA mrur andl VidauIi>.

North American Lufe
insurance Co.,

ARNPRIOR.

;IGEO. E. NEILSON,
:Rua Estate & Insurance A;e-- t

MecnieVire IlisUi2c t.&.

'T. L. NACLE,1 Ayrt-ttcr

Icli. at1unrcaa .' Ns tre ris.

UrAFn nlae. <O t,,I<lii,,

CARLETON PLACE.

'Il. MORGAN 3 CO.,
Oente Insuanc Agents.

126 mAIý ST.,'
1CARLETON PLACE.

R. B. M A STI1ÏN

Ontario 'Mutual Life
t Assurance Co*

Offce .A~1~O BLOCH~.
PICTON, ont

THIOS. C. DAVIS,
Geaem e. iie. Accieat IaUra.

Reali Esltae& lionei Loaanng Agent.
3lony. 'anc.! n e mcn~c

csTcspffdcscc swoictifc.
NAPANEE.

JACOB S. CROTHERS,

mutiui Lite :suin c: mp.

13ELLEVILLF.. Ont.

HENRYT. SHIBLEY,

44 Clarence Street,
ax'«siTON ont.

'WM. MUNDELL, B.A:
Blarritt'er. Solicltur.

CIlecIlo:. Agent, et.

il3ritIba tnerirait il.-el B!Q.1.

LEGAL.

BAYARD E. SPARNAM3

I SMITI4'S FALLS.

G. WALL, f
SMITH'S FALLS.

H. W. DELANY,
SOLICITOR,

L. '1. C. TITUS,1 L.B.,

Conveyauceranud Ccillectur,

TRENTON.

AL. MacLELLA'N,

Fromst SI., - TtST>.

N. GILB3ERT,

p 1CTO N.

JH. SIMPSON,

BELLEVILLE.

MORDEN &WISN

NAPAWEE.

a MACINTOSH,

i
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THIOMAS J. POTTERI,
Auctioneer & Real Estate Agent.

1811 Notre Dame Street. (tbliij..ii S. Ileicil St..) MONTREAL.

k*cýI I-'&ic I.rL J iu-~ .tisi*4 ala Iîs.'csufacý ot Iurniiuîe. <tc..

i~~trf,5r ic :-A i & achIuI l gi.I i ?a.alul 14nJuhnl% %nd prutcctsionni

J. B. HIUTCHESON,

Pr.q uIy .ght and! ,..d . si C.,mnu:JdI.z..
I-*Sm.-Ict gimtaged fer 9 owla??«.

Xn an nt ii IhIsUL1c Lfrctcut.

204 ST. JAMES ST. MONTREAL.

~ ~iiI, FAffiRI. id ELVATII
INSU Rt "]CE.

~G OH NSONý
%Zu' - . Surplus Lines placed to

ofriitral Mu imrar, (ist advantage.
Hamilte o. us. 17 ST. JOHN ST.. ~ J hnzaI'..

MONTREAL. ccutc'.t abc W..dJ.

si. CRADOCK SIMPSON,
Reai Estate and Financial Agent,

=Litucd 1r awac-~ c-lrid. ____

i. su 4 F bar Ir _f,~ sa.. Ej.

CHARLES HOLLAND,

RF-AL ESTrATE.
?9SI .Taps". .Çrrt.

JOHN MORRIS,
IReal Est.a& ' and Financial Agent,

126 St 'James Street, MONTREAL.

F.i.:uue., dei~~ .ÂKcm. C-4..TeI. NeIu..t,..a UL.!< MI. hic t. Làaa--

RAND BROS,
Redl Estate Brokers and Financial Agent%,

BRITISH COLUMBI.A.
li"--- «ViCtoria. N~ew Wtltminzttr and Van~ouver <CoM. Ihabot%

iq~~-.nurar.I I.r nour< ~ entna C'olictcL b>Ir,rstx~~ab.uzlt
.1 rad. Dbentritnt purcLared ofl commnion. i of cs wnC iaI

ATCE Cli QVILE

lUA. BROWNINC9

9 j.-iNtARY, 1I889.

Urltimil - -llr MON TREAI 1 .

R.n, (i..>..IL« P.t ,.î£* :iaik. AM M.

Il- 3JlAIRULEra M.
Lusurauce Adjuster and Inspector,

1724 NoTrRE DAME ZTR TMONTREAL.

BOSWELL IL HACKETT9
'REAL ES TA TE if FIAJAiVf,/AL AGENIS,

237 St. James Street, MONTREAL.

1I m «rbb s. matiiillat am

BO0SWELL &t HACKETT, Managers,

JOHN 'Y. \V]-LCI-I,

iACCOIINTAXT &REAL ESTATE, AGENT
G owen'siBuildings, - QUEBEC.

o. is-tr -ne

JOHN N. NEILL9
~flJUSTE~ Oýs'I JOSS

24 Scott Strcet,?
Telephono 45e. i 1D, ID

ARCHER & 00,1
-AND -

rr _\PP N A(_1 1:TZ F,
sTr. joIIns, - ANT-iCUA, W. I.

CABLE ADDRESS- ARCHER.

FIRE, MARINE &.ACCIDENT ASSURANCE.

A. IV. ItOS Stat3 J'saillir. il. T. t*pl]11u.E.

VANCOUVER, BRITISH COLUMBIA

ti T.urxasif. lire insurance conipanics.
Tnavefleru Litfe ansi Acclilint Iii.qirntice <:<'.

Firetisrn.',s,, allaitosn Fniacin-3nrine iscpartnient.

- - IIFJ.I
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FRESOURCES.

CAPITAL:

$10,000,000.

INSUR1ANCE
-iINVESTED FUNDS:

$28,000,000.
SURPLUS

OVER LIABILtTIES:

$9,616,424.
SHAREHOLDERS LIABILITY

IJNL1MAITED '

I . - c'Yi

JPot-icy-HOLDEF.-z
SECU.tzIO 19

$800,00.
OuipSl7 0 WITH GOV(rý,UCuT .4 A.iOT40

tO'S CYI o~%U

COM~PANY

ASSETS: -- $28,00,000.

VILL1[ÂM TATL1T

EFOFFICE FOR CA#4A4.- NONTREAL.

CANADIAN PREMIUMS

Sc)00,000.

RATrEs MOIDEIRNT.

LUSSES EQUITABLY ADiUSTED

j PRObMPTLY PAID.

0nflnaa ______ n ..

Total Insurance, over --- $ 100,000,000.
Total lnvested Funds, over - 32,000,000.
lnvestments in Canada, over - 2,500,000.

- -

fi suraee o.

POLICIES I65USD UNOSR ALL sysTCms
INCLUDINGTHESR NEW RESERVC BONUS

PLAN. UNOCR WHICH VERY I.ARGIE
PROFVITS DAAY BS ANTICIPATEO.

ofEibr.

PROSPECTUSSS ANDO ALL INFORMATON rURNISHEO
AT HEAD OFFICE OR AT A.4Y OF THE

COMPA2NY'S AGEsc4mS

f W. M. RAMSAY, MANAGER FOR CANADA.

CHAS. HUNTER. SUPERINTENDENT 0F AGENCIES.

Head Office for Canada: St. James Street. Montreal.

Subienbed C;$t21. -*.S12,166. 66
p.A...C p..ýIq,- 3 .j ffl

ESTABLÂSHED 1809.

1Fko Famrd and Rezerves - 8,672,348 FIjR E .&, L FE U~tfe Revenet. - 1 2.436.635

P NORTII BRITISH AND MERCANTILE<
DIRECTORS

GILBRT SCOTT, EsIU

-~INSURANCE CO. ~ DIRECTORS:
W. W. OGILVMB Mbq.
ARCWD. MACIR. ]DQ

HEJO0 OFFICE FOR T/E DOMINION: 72 SE. FR.4N4

igeDts ln ail Cilles and Principal Tou's ln Canada.

X!if XVIER STREET, MONTREAL

THOÏMAS DAVIDSON.
Managlng Director.

te and An=ty Fonds. S21.606.832 ci

a 182Z1. M 0*:Z--<-
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i Communicatin iiitendra fur TaiE CisRiNsxIc anN bc in

We have pleasura in dralving the attention of aur
readers ta an important article in another linge, froni the
pen of David Parks Fackler, the wvclI.knoivn Consuhting
Actuary. of Ncwv Vork. %ny opinion exprcs5:cd by NIr.
Fackler is worthy of the best considerition of both oliicers
and agents of ail life conipanies, fur lie is usnqtustionaUtby
onc of the. highest living authorities; on cverything relating
ta the niathemnatical side of lice assurance.

C O MMER CE.
To nmany it would almost sccm supcrfitiouç ta put thc

question? 1,What is commerce: "as thcy would reply that it
nicans trade, which is as seli-evident a reason as that b2rter
signifies cxchange, but the strict definition of the terni comi-
mecrce is, an intercharnge of comnîoditice, anc country schlinig
ta anather certain articles required by the latter, and re-
ceiving ini paymcnt thercfor other productions ivhich tlze
former country stands in necd of. It is nianifcrstly plain
that Pnv barriez-s iwhich tend ta curtail citer the cxports
or amports of onc of thc couintries wvill mulitate againstit.
a conîmcrcial nition. As nccssa;rv consequtence, a coîitn-
try which ii:nparts litile carinot for lorig continue ta cxport
a great dzal, for though it miay have a large surpluis i(f ccr-

*tain paroductions, it will have a gradually increasing dificulty
in hinding a market for thosc productions froin îwo causes :
first, becaue it declines ta reccive articles in excbange for
what it dcsires ta sedI-or iwbich nmc .cy is siniply a nmediumi;
and secondly, for hle reason that ncithier carriers Iby sea
nor ]and can afiord ta only charge the sanie freighit froan a

point ta iwhich they must return empty as from ane whence
îhey have a. full cargo bath vays.

Regrets have been cxprcssed that Canada's exports ta
Grcat I3ritain are barcly niaintained, and in sanie instances
show a declinec, variaus excuses being brought forwvard, such
as the break in the Cornwvall Canal, the canal tolls, etc.: but
we believe the truc cause ta lie that wc are--rtn the belief
that we arc thus building up certain industr.ies-2ndcavor -
ing ta ttop imnprts as much as possible from the 'Mother
Country, and therefore it is anly natural that the latter, find.
in- %ve are dccre..sing o-ir purchases, will tcc-rdin.ý,Iv con-
sider we arc flot as good custoniers as fornierly, an.d take
froin us only wbat she cannat dla without. Cemmerce of
neccssity must be reciprocal. and tbo.,yh a baker may lîug
hiniself wvith the idea, that lie is b-cnefiîîing bis family lie-
cause hie makes thecir shocs and clothcs even at a sliglitly
higher cast tban hie could buy the saie f-omn the bhocînakur
and tailor, hie ccascs, so far at least, to ben trader, and necd
flot be surpriscd if the shocmakcr and tailoi buy ilieir
bread, hitherta had froin bum, cl-,chcre.

INr. Hugli M.:cCullocli. in a recent able article on P rab-
lemis in American Politics," ptiblislicd in Scribner's 'Maga-
zinc, logically explains howv i is that bis own country-îhie
United States-is not aconimcrciil nation, and hinw in this
respect, with ail1hcrsupcrior advant.agec in productions (bath
of ncessatries and luxuries), in metals, and everything nccd-
fuil for thc comfort and happiness of the people," she is
inferior ta Great Britain. It sens ta us that wc in Canada,
with immeasurably fcwer resaurces than those ai the States,
arc dctcrmined ta follawv in the foot.-tcls, thc wisdom of
which a large number of the thinking mnen of th.ît nation
are fast beginning ta doulit. Ta paraphrase the aid saying,
those who stccr the Fe'deral ship cry out - build up Canada,
honcstly if yau can, but build bier up," and so the bouse af
cards is being constructcd, and the longer the work, is con-
tinucd, thc gîcater wiIl bc the crash whien the fail cames.
It is the purcst twaddle Ia suppose that a country can niakc.
sound progrcss; commercially, if it isolatcs itscll, aînd endea-
vais, as fat as possible, ta bc indcpenden t of cvery other nîa-
tion, for sooner or later it will fand itsclr in 1ic position of
the baker cited above. The cxpart trade of a coun.try :.tn-
not grow if imports; are rcstricted and rcduced to the lowest
point. lMantifacturzrs naay bc bolstcicd up for a tume, but the
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consequent taxation on tic people must evcntually preclude
such a country froin entering int competition in foreign
mnarkets for lier merchaiîdise ;and flot ail the la "s which
xnay or can bcecnacted against %what are called "l combines"
will prevent that over production, which i% the outcome of
a linited miarket. Great flritain ha: attained thc proud
position of being the grentest trading as well as the greatest
shipping nation in the world, by having rcmovcd aIl possible
restrictions upon her commerce. Tite riecessaries of lire
are piaced nt the loivest price before lier people, who arc
thus in their tuai enabled to produce and ship) lier înanuif.c-
turcs and miercliandise to every market in tic world dcsir-
ing the saine, reccivingô back in payinit the products of
those customners, ilius makin- an unbroken circle of trade
'which makes lier the commercial nation she is.

Ile believe the attempt to iind a mnarket ini China for
our cotton manufactures wiIl Prove as abortive as a similar
effort %is in flrazil, and for die saine i -%sons, for flot only
aire ste unable ta compete with the unr,-.tricted trade of
Englaîîd, but otîr fiscal policy, bcing one svhich froin i cavy
duties rcduces imports to the lowest level, precludes us from
recc«ving sufficient rcîurns for thc outlay.; and that this
course if pursucd svilI have a like etTcî upon our exports of
grain and lumber is the only logical conclusion.

Commerce can never bc a one-sided affair, ail exports and
no imnports: and any country which cndeavors to carry out
this fallacy will gradually ceast to bc a commercial n.on.

HERALD PRINTING CO. vs. NORTHIERK
ASSURA«NCE CO.

A verv interesting ducision wvas rcndered in the Superior
Court of M,\ontreal, Dec. z5t1î ulto., Judge Johnson pre.
siding, in ti;e cas-! of tic Herald rinzing Co. rs. fIlic
Nortliern Assurance Co., of whiclîIl-- Ilown "ons: r

notcd:
Thie plaintifis licld a îiunbcr of policies, ail of which,

howcvter, %vert not fully concurrent as to hour of expiration
of thc insuraîsce. Aniong theec the Norilicrn covcred
against losor danmage by the occurrence of lire "lat any
time betssen h 6ic li day of Augîîst, 1335, and Uie 26xh
day of .Xug., boUîi inclusive;" Uict policy iwas .enewed
to, expire Aug. 26th. iSS7.

one ofîthe stiptilationrs of this policy, condition z3, was:
SAny person enti:lçd ta makec a dlaimi undcr this policy is

ta observe t fojlloving- directions:- (a) He is forthwith
after loss to give notice in writing t0 thc company."

This iîîsuraîicc was iiot rcncwced in Ulic Noril'.eîn at ex-
pirationi; an ilîlcîjîn policy, as custonmary for new business,
was sectîrcd ta tic sanie aniouilt in the Scottish Union and
National Ins. Co., to tike its placc, and the Manager at
Hartford, Conui., wis duly notiiaed thercof as custornary.
Thîis subbtituted liolicy by its ternis %vis 10 commence at
i z o'clock at noon, Atig. 26ii, 1837, aîîd expire 12 o'clock
at noon, Aug. 26113, i SSS. Nothing being said thcrein as to
its talcing the place of tic Northcrn policy, 10 expire on the
first naxned date.

In accordance with the custoîn among fire undenrrtcrs
in t city of Monîrcal, due notice svas sent by Mbr. Tyré-,
Manager o! the Nortlicrn, 10 the Herald Company. some
days before thc occurrence o! the flrc, that the Northern's

policy svould expire at 12 o'clock at noon Aug. 26th, 1887,
on the evening of svhich day thc loss occurred.

A fire occurred upon tic premnises containing the pro-
perty under isîsurance, on the 26fli day of August, 1887, at
about 8 o'clock p.nî., destroyiîîg propcrty to an amount, as
claimed, in excess of the total instirance thercon, not in-
cluding, liowever, Il Scottisli Union policy.

No written notice o! the occurrence of the loss %vas ever
served tupon the Northern by the Herald Co., as rcquired
hy te terins u! ils policy, sec. 23a.

A notice of a meeting of the companies on the loss ivas
sent froin the office of the North Blritish and Mercantile,
-hrough which office the risk liad been originally placed
in tic Northern-to svhich answer ivas rcturned, Ilnot in-
terestcd."

Op' the 9tli o! September following. 14~ days after the fire
a representative of the claimant called at the Northern
office and asked for a blank formi for proofs of loss, which
was refused, because Ilthe company was flot on the loss."

Subsequently, Septuniber 21, twenly-six days after the
loss, proofs were tendered to the Northern, but acceptance
was relused by 'Manager Tyre, because the company %vas
41 not inturesîed."

Suit ivas instituted in the Superior Court. The conipany
defcndcd on grounds to the following effect:

z. Asbvcustom in tliecityofM«%ontreal, ail lire insutrance
policies are licld 10 expire at 12 o'clack at noon, and thé-
plaintiffs werc so dulv notified by a circular, that the Nor-
thcrn policy would expire Au.g. 26, at 12 o'clock- Doon,
hence the conipany was flot carrying any risk thereon at
u:îe lime of tic fire;

2. That no written notice of the Iloss h.-d e-ver been served
upon the company, as required by the pc'licy, sccr. 13 a.

3. Thlat the Scottisi Uition and National Insurance Co.'
policy was otiier contribt.ýive insurance, froin and aftcr 12

o'clock nt noon of the day o! suich Ioss.
To a'" o! svhich the Court ruled adversely, and judgment

was given to plaintiff f'or the full amounit of thic daim.
Thic points at issue as stimmarizcd by the Court were;
ist. Whetlier thc property ivas insurcd at the inme of the

Ioss ;
2nd. If it was, are the plaintifis precluded froin recover-

ing in ibis case, by any o! the conditions of thc contract,
cixhcr as regards the lime or mode o! compliance, or as re-
gards waiver or renuilciation by tie defendants of their right
ta insist on theni;

3rd. Tlîe amount of tic loss.
W'c condense tic rtîlings upon thcse heads as follows:
x. The phrase in the policy, II bou days inclusive," in-

cludes lte %vliolc of tic day of terînination of the policy,
Up ta 12 o'clock at it.

In the Malter o! cusîom, or usage as ta the expiration O!
policies at 12 ù'clock noon. the Court says: Il'The frequency,
or the general tuse o! the stipulation limiting the lime to
noon, is one lhing ; a general custom as ta limit, without
stipulatioi , *ç quite another. Indeed the forincr semseven
to negative the latter, for it would bc useless ta stiptilante if
the custom, makes it so plainly understood ivithout it."

2. That by refusing ta accept îhe proofs of loss when
tendered, and denying any liability under the policy. thc
company wvaived notice and proofs of loss ; citing art. 2478
of the Civil Code, whicli requires the insurcd, to conformn to
the conditions of tic policy Il tnless waived by the insur-
ers."

3. That the anlount o! properly 103h at the lre iras provcd
ta be fully equal ta the amnounit claimed in the proofs of
loss.



IVe consider these rulings seriatim, as follows.~lgi>
i. Teruling hiere is u ndoubtedly correct dleay

sounid. The teru "lbotx days inclubive " covcrs a pecriod
of 366 days, unless the insurance be conîînued und2r re-
newals.

'lo begin or terminate on a certain day, begfins ivitix and
'erminates with the day nanm.d, unlçss an huur bc sp)ei.ifiLd
(2 Parson's Ins. 44).

The laiw nake.: no fraction of a day, therefore it ks bind-
ing until the close (Isaacs vs. Royal Ins. Co., z2 L. F. 6Si
5 L. IR. Ex. 296; 15 Ves, ch'. 257).

Dies inceptus pro conîpleto liabetur ;a day begunl is
held a day coînplete, is an aId legal maxsiim
jDay, the space af time which clapses between tiva xnid-
nighits (z Blacks. Comin. 141).

As ta custom, or usage. By the latnguaige used b> the
Court, it might be supposcd thaï, a etîstoni or usa.c ee r-
aIly know:a, would controi the ternis of a contract ; but it ix
an axiom of Iawv that custom or usage can neyer override
the tcrms of a dlearly written instrument. I-Ient-e a luiy,
which by its terins is to exprec at 12 o'clock at nigbt, can-
flot by usage, bc madie to expire at 12 a'clock nloon (to
Mlet. «Mass., 2 11; 13 111. Sg.)

WVaivcr by the cunipany: The denying of liability îxnder
a polie>' b>' a conîpan>', while it is a waiver of the fttrishuaxig
proofs at aIl, under art. 247S Of the Ci% il Code, (i9cs 7,11'
and cana otrwaire tlicl)rfar noti<ce of suri loss (.3 Guli. Nid.
176), especially %vihen suclb Prier notice is, bY Ille te-:ns r'f
the polie>', made a condition, preccdent to the coinp)any's,
liability, as sec. 13 a: in dais case. 'ie Civil Code sini1lv
says: ' Udlczs waivcd b>' the instirers; " but thlere ias ilo
proof or such waiver sheivn bcforc the Court. Thiere neyer
was a icritit notice of tlîh. loss given ; lior %vas ils service
upon the company %vaivcd b>' any act of omxission or c"--,z
mission. the Court to the contrar>' notivihst.india-. 'liis
%vas the company's stroîxg point, and if legal p)rutedeniiin
insurance laiv bc af any authîority, the verdict shlotaldiLi
been for the dufendant, on this point alone. Ili supponrt of
aur opinion Ive cite a feiv of îLe ieadingdciins 'u i
many, upon thaïs point. dcsos u o

Concediag the cali of the Herald Co. for l;ro.f l'omis.
fourfeeur <Ia>'s afier iltc lÎre. to have been an qfliil nox:c.1,
thotigl flot in the forni"rcquiircd Iay sec. 13 'r of theji~y
ht was no'. a legri notice; wvhile the proofs ivere flot offereti
utitil tiwenty-suven diys afier the fire.

The truc doctrine as ta the service of notice of loss is,
that .vhun thu stipulations of the polie>' arte pccfilr and djî
ite in thcir rcquircilients as Io lime and niatancr, aî sxîb-
stantial compjlianice îvith the calis andi conditions is a con-
ditioni, precedent !o a recover>'; and comiiil)iare isle ler
p1roved, or an actuial i-vaiver of such coanpliaaace must le
affirmnîtivclY p)roved te the sauisfaction of the juary. (l' rak
v. State Mutual F. Nz 'M. Co., 29 P'a., Sta. 198: civil Code
LC., art. 247S; 3 Gi. Md., -.76).

A defect in time of giving notice, bcin- peculiarly ivithanl
the knowlcdgc of the insurcd, stands as te waiver, qiaite
difl'crcntîy from a dcf'ect in form, or in ils nmalter, of *%vii lx
thc insîarcd may be Prcsiamd t' bce ignoraant; so wiie flc
silence of the insurcrs as to the laItter derecîis slîould lie
decmcd a waivcr. a dîfferent rule shouîd bc aîpphicd ta the
former (G Cush., Mass. 342; 11240. 27S8; 5 Ins. Law jour.
805; 3 Bem. Ins. Case, 131, 639; 4 id. 3).

Pruof uf due nutice 'vas a conditîon-preccedent, without,
wvhichi no recovcry could be liad. Oimission to give notice
was flot a matter to bc conîjensatcd ini damages, but a bar
absoltatcly to ail dlaims. (32 Pa.-St., 897 ;33 id- 397 ; 12
%Vend . N.Y., 452.)

Ail insurance company, b>' refrîsing tu adjust a loss, and
by rcm.histilg sileni, lb flot btuplied front setting up as a
detenbe tlic natnt uf tianily notinc.e, as it as not a case whcere
a defituit, if j)uiiiied out, could be remedied. (Donahute v.
Ils. Co., S. C. \'erniont).

'l'lie p>oicy requircd that Ilnotice or' die loss bc gi.:cn in
writing, and proof of ht b>' p~rotest and affidavit delivered
to the instirers wviîlin 6o days after t shall have hiappened.'

Held: Action could neot be ma ziained if the condition'
had not been obierved (MNclFa.ul v. Montrcal, Inland Ins.
CO-, 2 U. C. Q. Bl. 597).

WVhere, by any act in connection ivith a loss undcr a
contcsttcd policy, the cornpany rccognizes the validity of the
ansurance, il wvalves ail right to ca-li for notice or proof's of
sucx loss (Liî>lkin v. Ont. 'M. and Fire Ins. Co., 12
U. C., Q. B3. 57,".>. Hence 'Manager Tyre %vas cntircly con-
sistcnt an rcfaasing te rcciý c proofs of loss on a risk, that hie
contended, hib cunxpany %wa not lhable forand the Court so
held, wiih a special refèrence te Mr. Tyre's course in the
matter.

Forthivith: Ilhere a condition of the policy requires
Inotice of loss f'orthwith, it will bc undcrstood to require the

us f dute diligence, anid it shall be given within, a reason-
a1bleDtime unider the cîrcumstanccs (Peoria F. & 'M. I. Co.
v. L-elis, 'S IiI. S53, 39 Gili. Md. 76 , 12 W.nd, N.Y.,
452).

Notice in writing: if a condition of the poli.ty requires
notice of loss to bc gi.. *n in wvriting,, notice by I>arol to an
agent will be of lio cffect. (Patrick r. Ins. CO., 43 N. H.,
621 ; i Holf. Cia. ÎN.., .71 ; 3 Gi, Md. 176.)

In the matier of the Scottish Union policy, there can be
no question that it was, at the lim-e of the loss, othxer exist-
ing contributive insurance by its own terns, covering froin
z2 o'clock at noon, while thc fire occuirrcd at S p.nx. on the
same day. Ail agreements connccted wvith the issue of a
policy of instirance, flot appearin., in the polie>' jîscîf, Mihen
issuced, arc licid to ]lave been ivaived. Sn, the prier under-
standin'-. that the Scottisx Union insurance %vis te takc the
place of the Norîixern's expiring policy, was not legal, coin-
pettrnt evidcince of the contents of the interini rccipt as
issucd. for a. contract cannot exist parlly in writing and
partly b>' paroi, thouglh the court, by adniitting this cvi-
denct., and by its rulinc, said ht couid. And in tixis particu.
Jar it %vas inconsistent %viîii iîself, in that while holding the
Northern up te the strict ]ctter of its contract, it permitted
the Scottisli Union to escape scot fîc, though cqualiy
bouind te contribuite ta tixe ioss. Consistency is ajetrdl.

Ini support of our opinions we cite the following cases
EZMd: That previolis ve-rlbal :îgreemients.arc mergcd in the

written inistruimen t, which niust be taken as reprcsonting the
whole ternis of te contract. White v. AXshton, 5t, N. Y.,
2S0, b Bicon EsioIPel, 437-441 , White V. walker, 31,
Ii. 437; Faxton e~ Fax.ton, 2S, M1ich., î5g; furr v. West,
M. & F. Ins. Co., 5 -'ob. La., 423 ; Phoenix Fire Ins. Co.
v. Gurnsc, i Paigc ch. N Y., 27S; Union Mut. Lufe Co. V.
MOwr3', U.S., S.C., Oct. Terni xS77; H--tford F. L Co.
r. Davcnport, S. C. M\icli.

"A conîract cannot ç.%ist part>' in wvriting and partly by
paroi. A paroI agreement cannot be establishcd by custom
or otlhcrwise, ta add ta, vary or control a written contract
entcred irîto contemporaneous1y with an aileged parol
agreemnent," Devries vs. Manhattan Ins. Co., (Vroom,N.J,
366.)
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If the Scottish Union dlaims thrtt the interînt receipt was inaq be citilt-ldhemain Znilding; aîîd as tic w'ork progresscd,
issited npon suci n agreemient, as to thc Northern, its sole it %val; deîîîd advisbicl to crect acithr biaaUdîng to pro-
remedy wvould licIla suit for a ruform of tic policy as of Uie vide the nccssary iccuiiiinud.itiuii. Aucordîîgly another
date of coiimienicpiient of rIý*, to 'conforni to the under- buiilditiq leis crecti-il iii 187 0, about fifîy fecet distant from
standing. tic tiril, but coiiiected %vith it by a pasage-way about ten

Manlager 'l'y re.th ro il, otit tie case, acted. as lie believed. feet high, with brick walls, and lcading front ouie to the
f ., bust ttîtere.,î uf lits conpaiy, and contestcd the caiimi other. "(Tin: iiluaUcs are ours.)

Sthe advice of the vcry able legal advisers of lits coin- ju%-t why lî:ý Illunor iairudtuced titis descriptioni of the
pari). And nouthsxindiiig fair grourids for alipeal to a1 .>syluantt butiliiig: ib diffLkult te) undcràlaaid, for its whole
lîighe !oruo i iaûfcnei fJJeJiîSn imnport is to -,truii-tliten the plea of the coip.anies by shoiv-
decision. adverse tu thc couillany, the claira was, proniptly ing tl.it therc werc a " ma.in Il and a I'subsidinry" build-
paid ia fu. isi. uIl latter erct-tedi two year.- .îftcr the former. Thius aS

In thib cuiit:îteuon we aIre teliplted Io clnquire If at bc not ali U the , uliit es eLahneiid, that there wer Jre thztn one
a remarkable condition of tffttr.%, and a brencli of the pro building, and tlicir liluiLite' coi ered unly the une desigiîatcd
prieties of tihoe sin iliat a saila:iaed offacer of the F. 1,1 il.e vur Ill te Id matin ' building, and on ivhich thecre
V. A. slîould, ab ivas donc on tliis occasioni, net iii direct %va, no lus da.iml.
anitagonîisan to the iiittre>t of ]lis p)rincip)al b>' uniderLakiiîg is Hoiso !said lrther-
the burden of nîaking piroofs of loss and other documents. I In hit- jkidgienit the faett that two comparimes adrnitted
for the claja-nant, againbt thze interests of the conîpanies ? tlîeir liabilitv auid piid the Iossb is entitled to, nîucli %viglit,

for you will fiuid nincty-îiîîe nien dispu)tte a.ju-.t claýimbefore
yoii %will aimîd omie %% ho, katving tUic daini to be unjust,

TE LONDON ASYLUM CASE. volatary p'ays ht."
A CURIOUS ibECISION. 'l'le Honorable Chkif justice uinfortuniaicly hiaits soute-

li a reccnt issue of TsîM CuîRO\I-cLE, WC said that this î%îîhr nbslgc,î 'gî wîcv etî enir
long pending suit had been at lengUai ite';dcd ii favor of 1 'l 01'l .pzot s. 'et-ors.tow dba
the defendant comipanies. %which wt: now tcar .i . erroneous, Ilon .aoiyi vdmc i n oradUî h
as tlle ducision, reunily rendereu, was adverse 10 Uic comn- moe.hntetoiislipi h osaecm
parties intercsted. inuch to Ulic surprite uf thuse faiawtt>.vt atiiiti(-a>iniall cunip.unles il lien idcd min juxtaposition witli
the î.artictilir.- of thc case, which are briefly as follows :- do o n wlt or n hîî e ihîscfto

'Thi Asyluîn I ain * building ivas ercctc'd A.D. 1868.drSt. reason, wotild bc no 'gutide for the others.
'l'lic kitchcn and lauindry building, standing fifty fuet front The Plainiffs cla-iiîi that it w:-,s the intnion cf the par-

ti "an uidig adcoîncedticcwU b ps tics to covcr botàî buildings of Uic Asylum. If tbis be so,
sg vyof brick, aibout Io feet hmgh, ivas buiît liti 8S7o, -%vo Ille) hie mi iiir renîedy nit suing for Uic insurance.

sagewayUnder the contract., as Ulicy re.ad, ilicy shotuld have brouldhî
ycr ltrtiu onig io itic srCt)s suit first for a reforiin-tik'ii of die pulicies to conforni to ihe

Insuranccs ierc taken iii twcenty-six offices, covering til'Oti original intcentions cfÀ the parties ; nder such a reformation,
the Il ini Il building of the Asylmim, witliont mlentionl Of the if tliev could obtaiin it, tiiere i-,ould be no qmuestion as to the
kitclîe atnd liuildry. A fîre stibsequently occuirrcd, whcireby libbisc h înewic ut until such refor-marion,
Il kitchenl and lauindry building ivas dainaged, withoit -ti- tme l)Olicies as.1 tnaetccîîatsîîd' vîhUcla

jury. ie-ever, to the Id main 'building. A claini ivas made bi!itics o'f the cuiîîî,.aIlcb Arc tu bechagd I hese polîics
upion tmîte uîîkr à iîr foi isndeiiiiiiy for tins liss, as coverted cùver the Il main " beilding.- tlîey do flot say buildings-and
)v tirkes Two of the conipanîcz, paid theair 1frorata a -1 sub>idiarv " k-itehent and lauaîdry building is not the

p)roportions, îprobably as Uic niost economlical way of gutting idmain"I Ibtiilàiiîî of t'heAsvkini tuilier an>' legal construction
rid of tie claini. 'f'lic otier 24 offices contestcd, lipinl the tlîat can bc î'11aced ujion these olces, -yn the court s0
lea mhat tlîe property da:naged ivas not xnclttded il tlic-ir admits. HAd tic coiiaj>ai.ics intended i covcr both build-

se-ier.ul olce.Iiîgs, tl-.cir policies wofflmd have su statcd, and probably the
.~îi iasL.ýlt lby the amtloritics, and thc Case trîcd lallndr'y building,, being specially hazardotîs, iwouald have

before Cilef Justice Gaît, %% ihomit a ji.-y, sorte lime silice, bcen charged ana extra rite.
and ucînt wsrceservcd until nlow, because, evî'lesitly, it As the descriptiona of Uic building in the policies ivasa

iv.i- gi» (licult to de-cide wbe-tlcr a separate anîd distinct wvarrant)-, sisc> descriptioîî cannot bc cnilarged and broad-
smlsdîr uidn,;a est5 et itnt vsoria fo ned by construction. Hence a defimîjie contract cannot by

the - iniii" l'îi!dding of tic Asylumn; a delay, by thie wvay, for construictiont, be enlarged to coier a risk flot exprcssed in
%vlhicli lus I-Ioiior is %escusable, iîîasnîlucl as Il lie attachie- no0 tic ccnnmract. Nor cati inatîions an. variance, %viiiî the cx-
importance to tcxpert ci-idence" Il li iis matter, aîîd liad the presse urs of the coîîîract iiselfbe pue ot cn
riddlc to guec!s ott by Iianseîf, without liclp. But a ducasîoil îr.adxîàng parties to Uie 1)rcjudice of claMer tcr thera.
or soiie kind ivas îîcc.sxry, and the resuilt %vas a verdict foi (E:ddy Stre-et Fomandry r. Iaip. Ias. Co., r Cliff. 330 ;
the jlîiiï.Siicrt2ur v. Mut. F. 1. Co., 46 M[d. 5o6; WValI v.E. R.

Tilt: luariied Chief Justice started iit the liroposition 'Mut. las. Co., 3 Seld, N. Y. 37o; Hartford F. Ins. Co. v
thlat" II~ thsimple question ho bc dccided is ' ivas tlie pro- Faàrrislh, 7.3 Ia.i66).
pcrty ;-urcd covcred ley tic policy'? il aîad it ivas, In the Eddy St. Fouaîdry case above cited, the Court
wliile discussiaig one of Uic several poinîts con- say : 'lPace and tiane and 'situationi, as given in the appli-
îîected ii lus proposition bis Honor said tiat lie cation, consiitut':d an essential eleanenit in tic description
autachied 11o importance ho.'l experît c-i idenicc" as ho. the of tlie property insured ; aîd as thita description ias part of

meaingofili trni man uilin, " suc nteplc; the contract, it ivas ticcssa.-.rily îîîaterial, for it ivas the pro-
and in closing, lic' fîilninate'd mne followirug di'tinîi-i. catI pc»*ly so dfcscriljcdand 110 ther tliat was inchuded in tlle u isk.
scarccly bc callcd tdjudicati)i,-viz.: " lI find that the terni li the case of iSperry v lus. Co , . S. D. C. Colora do,thc
,main building, 'e'ç ubed iii tue policy iii îlis case, iiîchidcs plicy covered a store building and contenîts thcrciîî; it also
tiar potion in whicli the- fire occurred, and I give jîadg- bo'ddîaîoin.odrîoîdecuoucrnie
ment in favor of the plaintifr, with cos. a word o'f brnad si-n;ficancc îvhen so uscd; but giant powder

in the course of tic delivery of thc opinion, the Chief jus- was keî'î in a wareroomi sonie few yards an rcar of tic store,
tice thlîts States tlie case; lic !.IY5 . and connected Uiereiuih by a co-;cred passageway, both

IlWhen the Asyluni ivas dcsigned inii S6S, tic plan origin- buildings being occupied by the iisturcd. An explosion occur-
ally ivas intcnded to incîtide a kitchen and lauincry in wilat red in the %archousedcstroyiiîg both buildings. lZdld: IlThç
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contract refers oiily to thc building in wbhicli the gonds
ivere kcpt, on wbiich the isurance ;vas placrd, and docs
flot in any ivy rcfer to the %varehous"or anlyling ilhercin."

Place and locality arc irf dlic essciice ofIith, contract, and
the insutrers have the i ghit to iudgc for flictubelves wherc aînd
lio% tacy %eill ake risks anà to ivb.n propierty, and tu %what
p)lace or Iocalitv tîhey wiii lini îht.ir liailiilii>, Li ca~ 6 s.
Co. v Updcegr.iff, 40> l'a. Sta. 311 j Wall v I.M.R. Mut. lus-

0o. - N.- y-, 370 ; 5 Benn ass 253.)
Otiier Siailar idjittlicatiui.s îouching this Point could bc cit-

cd were it hlecessar, ,but the liriaiciple, that rakLs ur ivarrinties
cannot bc ex :tided by conbtruCtiofi, i,, su ucil c.aaîle
in ail judicial procce'!.ngs, that %ilbat bias alrc.ady becai cated

will bc sufficient fo'r the 1 narijose of sloigthe inequaîy of
Claief justice Galt's Ilfll," ,ironlgaîeId in tbis casýe. We
have no intimnation as to th Itention of the cuniw'anîes to
c.arry the casc t0 a ltighier court, to bie tbe present decisiuta
citber iflirnied or o%,errulcd ; but that suca shouki bc the
course to bc pursued is a self-cvidunt pirop)os.ition, and %viil
doubtless be the one adopted.

PÂID UP IINSURA.NCE ALLOWKNCES FOR
LAPSED OR SURRENDERED 1 OLIC lES.

(FOR THE IN'SL'RANCE C11ROMUCE, uy D). PARKs vb ai~
Consultmng Actuary Neiy Yurk.)

For sorne ycars past tlberc secmis to have biena littUe or
no discussion of the equitics in such case,, nor of ilhe
practical iworkiag of thc various trodes of treitîh, tibot ii ho
stop pzying prcaniums, and aîaany prnctic.îl ]lfe ibnsuraacc
men may bc ignorant of sonie points whicli blaould bc
gcncrally understood.

In the case of ordinary lieé policies, conilpanics quite
often agree to give a paid.tap policy fur as nucli as a
certain percentage, ofîtbe policy rcsterve,-saly 7 5. 1)..- il
purclaase at net single lircmitam rates. % bale sucla a ruile as
easily understood and aphred by actuarius and thîose who
havce studied tbe niailbenatics of insurance, Ui aca ay
bc quite unablc to make Utic iaîsured believe that JI;. wom-
pany's calculation is correct or equitable. jn such cesthe
following xncthod of comniuing the 'pa.tap" can bej
casily comprcliended, and mzay satisfy thc poicy.haolaer:
Let us suppose -.:e origôinal policy ivas issilea Io yea.rr agO
a% lise age Of 36, rit a prerniuanl of $265 for 1$îo,coo; mien
rcferrin- 10 the cornpany's tables, the agent finds that i the
Ptesent ag-e Of 46 the Prcnîilam is $37 per thotisaiid, and
the mnî's anaimal payanent is nlow stafficient t0 insure only
$7,x6o in a newv policy, it thjus appears îlîat îlcoretically
his past paymients bave carnrd $2,S40 Of paid-up insur-
ance,-thc différence bctv-cn $7,16Go and tiae face of lais
policy ; any reasonzble mani will a.cknoivledgre that the
company cannot afrord 10 zlov birn aIl of thlis thecoretical
amount, if he stops bis animal contribution for expeaises
and contingencies, and nawst dedtact say 25 per cent which
Tould niake the paid uP Policy to be allowcd hirn about
$2,13c.

1 have no, hcîrd that any Canadiai conîpanies ever
pri)miscd to give paid-up instarantre equal t0 the îrcrniunîs
paid, less di-:idcnds rcceived, as wis donc by sonic com.
panties in the U'iîed States, %viicli would not take actuarial
advice. The rule worked quite wcl îvith policies on young
nien and whilc I..vidends wec large, but gave the coni-
panties rnuch trouble in other cases and when dividcnds
diminishcd.

In the case of life polirics liaid talt by teai annmal pay-
nients, tîte rule of giving a paid.up onpripan polircv
for as many teandis as tiac have lieen preaaîitams 1--lid
wvorkced qraitc fairly in the United States, lvi luaèg Ls the mia
ket rates of interest wvere fruan 2 10 3 lier cent hlieir than
those on which the reserves %% ere .oni>tite(l ; but ab intcrest
receipts dimniilîcid, 11w onpan ies generally coaiclraded
that that rule for d- teri.ining the p.îd tia instarance drae
stîch policies lia ;t [e abuoidwhere dlidnds werc
made annîaallv. Thie reascaî i2,a. folkws .- bfah re.s-ere
of a $1,C0o teai Jaiynieaî liei l)olicy, t'.V 5 er ;ifrc,
just ceaaal lu tiiat fur a paid-uaj puilcy for $5oo at the
advanred ngc, wvifhout any pro% isioa fur future expcr-e.s Gi
any comipeaiiitioa to tue conapaaîy for tho* luss of insîarince.
As long e's interest wvas igh and the conipaaîies lield
recrvcs bascd On 4 or 4" lier cent. ipjucsi, the extra
iaîîerest profit va,; staiicicnt to coicr the e'p a ndau yield
a l>roý-. 'l'le rule works fairly %velI also %viere dividznids
aire made qiainquacanially, as iaî sîacb cases the aaîîounit of
accrued surp>lus Iapsed by sucli policies anay on tlîe average
3-icid a fair Il starreaider clba.rge,," as Elizur 11triglit and the
j>reseaît M~assachîusetts Law designate the fane inposcd on
rutariaîg policy holders.

.To complue the paid-up policy in sucb cases, by nîak-
iaîg an taaiforni deduction froni the amnaat that votald bc
allowable thcoretiskally, is, objectiunable, because àt is unjust
and lcads t0 inconsistent resilts, fo.- it scans clear that the
more nearl- a lpolicy-holdcr conipletes tic rcquire.d pay-
rncnts tlie le-ss shaould lic be flned for discontiaîuaaîcc. The
inconsistcncy of the sysîem is %vt:ll illustratud. in thec case of
a ce-taian coanpany ncearlY 45 ycars old, ivlaichi on a $ io,ooo
ten piymcent lieé p)oliy, i-sued at age ;-, publiies tbat thie
"paid laps " ivill be as follows : after 2 ycars $a.62o.oo (or

$38o.oo less than by the two-tenths rmie), after 9 years or.!y
$7,500.00 (or Si,5oo.oo less than by the 9 -aoths rtalc)
ihtoaîgh only oîe" iaez norc would wiake ilaC policy paid up

for theffufl eîo,ooo !
The bcst simple riale knoivn tu the writcr is titis, wlîich

lias bcen tried by a fewv Anîcrit.an conanies withmn the
past fificen ycars, aaîd %vis also independcntly à.îggestcd by
ant Englisli actîaary. Oaî the z0 yecars preanitan Zplan the

î>aid il-) "10 be one-ninth of the original polic>', say $1r10
for cacli fuall year's prcmiuaîl paid torr« the farst year; thîns
.aùer two annual preinnîms bai c been paid, the 'lpaid.up"'
is one-ninth = $i io;iter 3 aninual premniumfs twvo-nintls=
$220 ; an i so on afler i) years cight-ninhs=$SS,). On tic 15
year premiun plan, the paid îap to, be one*fourteenth, say
$70 per thotîsaaîd oI original policy, for cach fll year's
prernium paid aller the farst vear - Itas afîcr two years $70,
afie thr-ce years $14o, and so on af-er 14 years $910. Oit
t'sis systcmi the heaviest fine is imposed, as it shotild be,
oai th,-se wdso discontinue carly, and thiore îvlio continule their
payanents ncarly to tlie eand of the terani lose but litîle.

On lthe twenlty ye2ar. preinni plan the rule mnay bc modi-
lied partly, so as to give onc.t-wenticth (not one.nineteenth)
for cach ftall ycar's premium paid afrer thc first yenr; thuts
aftcr z years payanents $50 ; afler 3 years, $ioo, and so on
aller 19 ye.Lts paynients $goo. In this case the2re is a slight
inconsistcnicy in.allowting only $poo afler 19 ycars payanents,
which can be obviated by writarag tlie guaranteed paid up
values in tîxe policy, as iny conipanies do, arrd naking
the allowvance alter 15 yeairs, as before, $700; after z6 years
$760; after 17 ycars $S20; afîcr xS ycars, MSo; after i9
Yeats 8940.

Iin the case of oldinary endowmient policies the usual rule
of a paid up in the direct proportion of the premittans paid
to those payable is quite equitable and fair boîh t0 tlîe coin-
pany anîd the insured.

These simple rules will prou ide satisfacîorily for about
9.5 per cent. of aIl the policies issued.

DAvî1 PPrKs FACyLv-P,

.Nw York,Jai., 1889. Consulting Acluaary.
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CONTRIBUTION UNDFIR FIRE INSURANCE.
NEW VOIIK BOARD) FORNI 0F iOLiCY.

HIALIFAX, N.S, Jannary 2fld, 1889.
Ed. INSIJRANCE AND FiNANcE CliRcoNici-e, MONTREAiL.

DEAR SIR.-Ilaving always, in a modest way, taken a deep interest
in the qulestion of apportionment of non-concurrent policieS, 1Ivas
attracted by the article in your December issue, under tbat hiCa(ing.
ItS perusal sugTgested some idjeas, which, as they are at variance with
your conclusions, I thought 1 miglit rake bold to put before you, with
the hope that the doubîis which 1 at present beset my inidmight be
cleared away.

In the first place 1 was struck 'with the easy marnuer in NvLicih the New
York Board contradlicts the New York Board 1 I Mayer vs. Ameni
can les. Co., the action, it sceenis, was defenled I'thei company on
a certain condition in what is known as the le New','York Board " forn,
of policy, while théeplaintiff pressedi]bis dlaimn on an a(justment madle
by the Arbitration CoîumitteecOf the Il New Yoîk toaîd! " Is it anly
wonder the Courts experience great difficulty in determining the
intent of the condlitions of a poIicy ? If the und(er-writcr-s don't knew
what they mean thernselvcs, how tlic diekeus can they cxPect any oe
else to tell thern ?

It is quite evident from reading the report of the case, tbat the court
based its decision on the Comniittee's report, and wbile they cite certain
other cases, presumably in support Of that contenltion, it isn't ulnrea-
sonable to assume that these decisions werc arrived at in a simuilar
manner, se that it is iîardiy with the Court, but the Comm ittce, the
responsibi]ity lies. I fail to see anything in the Jiffge's (lecisioi, that
would lead me to conclude otherwise than tbat had the Conimite
recommended the general policy to become specifie in proporti<jn to
the value, instead of to the loss, the Court would have adopted thcît
method. They say in effect el the rule being so, and1 se, tizerejore, etc.,
etc.," hence, bad the ruie been different so would (hein conclusion.S
And the rule might have been, t0e, Lad the personnel of the Com1mittee
been different, for very many hoid, and with Stroug1 reasons, that tlhe
value of the propenty at risk bas more to (Io withl it than the mere inici-
dent of wherte the loss bappens te fali. Witli cither Of these miles or anly
other rule for that matter, I have no facît to find, were it part of the
contract ; but since it clcarly is not, I niust confess I arn unable to sec
by what reasoaing auy such extraneous niatuer is introdueed te define
what is already dcfined.

From the foregoing yen will IJr-oi)ably gather that, in mny humble
opinion, the comipany was rigbt in its contention, and the Comnuittee
wrong. But thit is wby 1 write this letter, for since you colleur in the
opinion of the Comimittee, perbaps you wouid be good euougb te give
nie your reasons for Faying a party te a contract should d]()semething
more than that contr-act caîls for, and by se doing yen will greatîy
oblige

"A NOVICE."
R EPLV.

Our esteemned correspondent is evidently not s0 mucb lOf
a "lNovice " as he dlaimis to be. liLe takes iin the Situation
at once. As hie says, the New York Board,-as to the Coni-
tribution clause Of its pOlicy anti the apportionment of theloss unter it by its adjUStment C omiiî tee,-- docs Conitra-
dict itseif, as the Committee entirely ignoret the clause.
This Opposition arises from the vcry gooti reason that the
principle of the Board clause will Ai.WAvS %vork injustice to
either insuretis or co-insuirers, anti sometimnes to Iboth, and(
always in favour of the sl' ecifie insurance. lii the present
instance,-if concuirret in bY the co-insuirers both the
general D, anti the spccific E, on1 thirti floor, woult have
been overchargeti in the dîfference between $160.04 and
$742.-52 for 1), anti E would pay $4,450.48 in lieu 'of $3,873to make up deficiency of 1) ioli the loss oni thir(1 beor.

Or if D anti E objectedti o be bounti by the cjtluse cf the
defendant's policy, anti ilisistet tii)an apportionnlent ullder
their own clauses (the ortinary contribution clause), tiien
the insureti woulti corne ini as loser 11inter an insuralice
largeiy in excess of bis loss. lati the l0sses l)en more
nearly total as to the insuranice, the tiscrepanicy woli have
been more striking.

This clause is the olti, long discarded Il"Albany Rule, "
which ivas used in Engianti somie haif a century ago, but
soon1 discardcd for its illequtity,. It xvas îîîtrotiuccd or re-
vivei in thie United States about i 86o, being uised biy Mr.
Heald, thien adjuster for the Home of Newv York, in thesettiemient of a hecavy loss at Alb)any,-henice its namie, the
lAlbany or Healti Rul,'-where the Hlome ht a s pecific

j)ohcy. Sovuie t'vcnty comipanies were interesteti in the loss,and soinc fewv of the Newv York offices made the rule a con-dition of their policies, btit it is noticeable that the Homeivas not amiong the numnber, nor titi the subsequent
National Board forni of policy 1867 contai"î the clause.

WThen the New York Board forîn of l)olicy ivas undercoiisitieration, this clause ivas mnuch criticized ; l)ut throughthe exertions of the chairmian of the policy form Committee(il. 1-1. Hall, now mianager of the Northern ini New York),it was eventually adopted, though generally ignored evenl)y the New York offices. 'l'lie defendant in this case be-ing a Boston comnpany - but iati its long-time president, nowresignied, l)cnI in office at the tirne of the loss, it wvoulddoubItless have also heen ignored in this instance ; and thisl)ca.llse the resuits of this rule are in direct antagonism withthe pi)inciIle of i udeînnity l11>01 whichi the insurance con-tract is l)asCd, anti which (lemantis that no( contribution
shall be matie letween co-insurers tliat will fail to give theinsureti fîil îndemnnity ithin the amnounit of bis insurance.ý'his evidently is why botb the Commiiittce an(1 the Courtgave the Boardi clauise the go-by in this instance.

Our correspondent says also, that the Court adopted thefigures of the adjustnient conriittee, as to the apportionent,and that probably it would have adopted any other methodof apportioflifent bat the cornm-ittee suggested it. But wetake it that the C ourt accel)ted the aîportjonment simnlybecause it was equitable and just between insurers andinsuret, and in accord ivith precedents cited in I)rior adjust-ments, anti not mierely because it ivas reconmmended by theconn-i ttee, vhicbl, by-tbe-ivay, wouid riot have thus rancoujnter to the clause of the pliîcy hiad it not seenied to
them proper so to do.

Further on, in bis communîicationî, oerteINvi"
abeajjmrinaparent. 1He say, speaking of 7vaue at risk,asnban .o tipon iappronment ofosses:--y * "lFor very
t)rol)erty at risk lias more to dIo vith it than th 'e mere inci-dent of where the loss happens to faîl." Frornthisw~e gatherthat I- Novice " numnbers lîirself anîong the '' very many " ofwvhoîn le sl)eaks, at which ve are somiewhiat surprised, for
ail expericnced uutierwriters know that the policy does flotcover the z'alite of the entire hroperty at risk, but oniy anysuni of such total value that may chance to be destroyedbliewithin the amount of the insurance ;wt n muibeyore that sum hle lb1as no concern, be ith ny amsor unt
dreds of thousantis. l'le0o11Y exceIption to this rule is whenthe insurance miay be subject to average or sorne other Ofthe liro-rata limitation clauses. Then, and then onlY, isthe value necessarîly a factor :n the al)lortionment to desi g-nate the qtiantum tînt sucb plOcy Aili pay in the adjustment.If the insurance be for $to,oo)co ai-i the value at risk be$ 1 oo,ooo, anti it al hurns, the insurer loses oniy the $ ro,000,necither more nor iess ; ltis liability is not in any way cfctedl)y the Ioss to the inisureti of this extra $9o,ooo. In marine
1 îol iciCS th ie valuei is always a factor, because al1 such in surances
are matie subljeet to averagye, iandtial l()5es are to be 1)aid iflthc ratio that the insurance bears to sucb valu- at the timeof UIll insurance. But under the fire l)olicy ini the absenceof limjitation clauses, the value beyonti the insurance piaysno p)art in the a(jîstmlent, the Il very many " to Uic contrary
notliwithistaiidi ng.

INovice," iin ciosing, asks for our reason for Il saying that
a party to a contract shotid(Io somnething more than tînt
con tract calis for." JVc did not say îvbat " Novice" attributesto us; ive simpiy cited the Court's decision îvith approval, as
to the bearing of this clause, and ill now add thftt while
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we can cal! tu mind numeruus decisions against <lais clause,
as bcing contraay to the intcnt of the insurance ctntract, we

~cannat call ta mind a single instance wherc a decision lias
bcen rendcred i ils favor; for "the doctrine of contribu-
tion is net foumideti on contract, but bouciaicti up)n <lie
gencral principles cf justice." ;%nd in nu case can an in-
surcd be muade a co-iisurer, excclpt under an average or sinii
lar clause, vwhich is lais il<contribution clause,"- or a self
insurcr for an>' part of a loss within the amounit cf bis insur-
ance thercon.

It is a legal fiction tbat parties nal- malte such agrce.
ments-not against good nierai or the intent of the a-,ret-
rnint--aç thcy inay sec fit, and that tire underwritcrs may
insert in their policics such conditions as thcy please
under thie sanie restrictions. But - Noice ' will probably
coame ta leara that allconditimons. and stipulations of a pulicy
canna: nccessarly be cnfûrced, sinmply bccause <bey farma

jportion cf sucli poliry.

REVEBEI4" J. THOMSOIÇ PATERSON.

Thus persan bas, ive must confcss, dcvcluped an ability
in thie Une cf blustcr wbich bas a!Ircady gained bum a niait

t unenviable atorictv. Ilis so.callcd rcply te our rcccnt
challenge is tbe latest illustration of bis sltilful shufflinZ. 1-le
bhs failed te obtain the certificate of any actuaty inany part
of the wurl that Our assertions are not literally and abse-
lutelv true. WVc care flot a straw fer what: Mr. P'aterson bim-
self nuy say, for h-- is ne authority. Andi we canne: pass
over crne assertion muade by biru in ibis last mater which
stamps hris character for lc:vcision ',w faurts.

He says " tbe figures given above (i. r-, tbos nientioneti
"in our challenge> indicate ttlaanounts which the niortality
"tables show wouid bc iicccssay ta proridc Sx,oco instar-
ance ai the various agec. wzaich wouil havc tu bc pidW
"unuil dra/. ~'*The icception practiced l'y the wui:er
<in tbe abore article consists in an attenipt te malte the iru-
'Pression thlal the cOst of insuranreis as indicaied abovc-, ;.c.,
"$6.63 at z5, and incieasing eac' ycarua'uîil il itaches 31,,oo
"at 971 %c net only 1«atucmpica te malte this irt.pr'-ss-n,"

but wC s1tcd ilt-- bc actuallY soin, lic cicarcs: and sinîples
<crinS. A'nd wc rcpicat il again, and agnin dcfy %Ir. Pater-
son or any one cisc <o, producc a cerifîicatc (rom any acum
of repulc in thie woeid <bat wC arc flot correct in sayin, ba
the Tales quaOted b'Y us arc for anc ycr tcrin insuagc jad

<bat tbey increase ecry )-car wiîh the increas in *ge, as
-ve pointd Out. Wl.c1 Mr. Paterson wrotc tbe word[s re
havc rclrrcd 1o, lie wno<mhat anY in who knows anythin-
ai aIl about mrnortaly tables ltnor-s te bc a sipl .osiîiz
faLehoati. As ire are bound by cOnsidcrations of î.ulbful-
nesswr- cainot (un icrdiscssanvsubjeet with Ir.Paterson.

It will bc reniebcred that in ouriast issue re mcnliontd
<bat a party bad asltcd for thie oan of one or tro C-Xpensj,.t
eclrtyps cf illustrated adveriscrnents a1pearing in TuE
CIIROXIcLE. As 'ne lad paiti considerablc mnoney (or
îhem.we declined <o ;lhad 1m orertoanotherjournal. Wc
have: an otan possesion, baweveCr, a letter xrbicli shows tbat
<bis or somne other Persan ifîcrirards 'nent .oarpiir
and attcrnpted, but 'nithou-, success, ta bribe thie man irbo
bad chaTge of tbe culs to ]end them <o bim. He app.1ncntly
succcded inm the end in some way, for wc notice the desigas

in a shicet callcd "«Chîristmas Blls," issued by tlie J,artnai
of Commntec the wbole purjuorting ta lbc cuj'yriýýlîwd l'y
J. A. tk R., A. Rcid!1! Mie cribbing ul amn experibiic
design and copywriting il bo-dcrs on tlac bublinie.

Conduct suclî as this rcquires no comiment. Il ?,tarnJ.>
the character of <hase who re.sort tuo it.

NATIONAL DEBT 0F TE UMÇTED STATES.

TrhtTreasury duparent x-as urganizrd in !7;-9, anti
then assunicd the following Jebts.
Doincstic debt cf the Confcdcratiur.......... 4,5Sz
Debts of the Individual St.ates.............
Dcbts due in fortign countties...............155-4

The fullowing summnary shows the course full. -weà .incu
the dcl>t assumned a national ch.uacicr.
Ore=iil debe.Of ';S9g.......................- Z2,77,ç9
Increase deriag nczt scvcccn ycars cac" !q dJcciw-,

ini recncau amd by le=i of Siooo0,ooo tu pfetide <or
parchac, of Locisàm.........................

Debi zstJanj-azT, IS6............................. 1.-,7
Dectrase duuing six yc2t............ ......... .. 53,i

Dédt istian, zSîz...................... ... 452,09-Z7
Imyse dering war xith G=et Bwlna...............

Debt iu S16 ........................ ........
Decrca-.c duria. [0cr yjea ....................... .3,3t9,367

Debt inii Szo................................ 9ss,6
Decrnse deri2g :cn yc-s ........... ............ _5,6

Delbi ini I30 ............................... ;.6,0
Decaaae during fie ycs ...................... 4,=,9

Decras i nm tbrc ................................ 5051

Drb:in ztiS4..........................
Jncrcaft dcrierce Mcx= ....................... 4,3,6

I dc8inz. Nekila W ........... ............ 37,59t66

flcbt in14 ................................... 6.IS

DecLta &ling aa.. p=6.........................;3-,,54t
Jnras ini .............................- 5.6.6

Debt lit J=_a 1561 .......................
Dacc&lc dfion <Cin ........................ :6$5,50217

Dért ist nq, S 5 . . . . . pi . . . . . . . . . . . . . . . . . =14:,3937:
Decas&e detnug tenyc= ...................... zct5

Debta 1 : Jan, IS- .. ....................... 2i,S4o3l=
Dccaft dwrue rive >c=........................-9~,1

Debt at st Jan, SS .. . . . . . . . . . . . . . . . . . . . .
Decmae duning fie ur ......................... 3,26, 13

Dcb :îstJaa, zUS............................î ,6a:
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«-AVERÂGE" AGIK AS ACRXTKRION 0OP
ASSSUSE SOCtETMS.

[3 ' liPARgS F-A.i7LERt, ConsltZing Actuary, Net. York.
in the State of Pennsylvi.i; Assessxnent ILfe Insurance

Alisociations are required tu report the maximum, mini-
muni, and average ages of thcir mcmbcrs, in thc belief that
îliced-ta, parîicularly the latte-r, wili enable the Insurance
Commîssioncr anci the public ta formn a fair judgnient as ta
the condition of those associations.

Tihis supposition, howe-er, is entireiy mnstaken,for infer-
ences based on the Il average age" of the rncrrbcrs maybccex-
trcinely errontous. far more so indecd titan the prcmiurns
ard reserves which the Ilactuaries of tbe new school' used
ta caiculate front thc Ilexpectation cf lifc" insîcad of frant
the commutation tables. 'l'c gisi of thec nittr lies in ibis,
tbat the average rate of mortality tu be exi.,cted (roin a
certain niembership wil flot be the samz as the rate of mor-
talitv corresponding to the average nSc of iL- mcntbcrs; for
exampk-, if there bc zooo members 2grd twcnîy-five, and
toco a.-cd sixtyfi-àe, thc average wiIl be forty-fiv, bu: the
dcat rate te, bc expcctcdl .azong thc zooo unerubers wnu flot
bc tlc rte ai age forty-five, but ai a xnucb l:igbcr age.
Taking Unc Americati Experience Table =s the basis, the
dca;bs ini one year ainong the )ounger mien would bc cigh;
mnd aînoug the aider forty, or forty-cight in all, which diri-
dcd b' :-oao would make the averase deaih rate z.4 per cent.,
or set>' ncarly tte rate far the age offlynn. fourteen yeaxs
aider than thec1 "arerage age."

Thazthis is flot sucb an cxtreinc case as saune meders
tua> suiâpose wil bu scen b>' examining the case of the %Mu
tuW. Res-err Fuiad Lire Association, nhicb report ta, thc
Pennsylvania Insurance Dtpartncnt that thc minimum age
of its ubnbers is i.1, ibe manarmun ;5. and the avrec .43-
Le uis experinment to flnd nhai combination of lires of(aes;
front i.; to 7,5 wouid yicld an average 0(.43 ; addngta icr
the au 114. z0, 25. S0, 35, 40.0 -;5, i0, 55, 6o. 65- ;0, andi
usin3 tue age S0 trace, thc sun i 559, whic diridcd b>- Y3
(the number of ia give- cxacilr .; y-cars as thc ar.cmgcý

Non se opi-osi.:e tu cacb of tesc ne zrs rate of matr-
taliiribcr scco persons assurd-Am. Expericnce-and

adM ttc sain c:
.......60 Ae0............

<.............
" 5.........

Diridirt, ttc %otal ku Y3 gires oui: as th_- average rate
ai ubortalit>' lbcr icS. fu IK'us crni divicd among
thc aýFcs nKnîioocd abore, and ncgkctin, in Lsror aube
asuianon ttc oldet ge & ., 75.

biîs aerage rate, i$: q.t is very near>' the rate ai agc
55--so iliat wc %S 10 regard lte Muwual Rescrs-c Fund as an
association ofpcrsons agcd about ;3-ith a p-roable mer.
talil>' raic af onli> rsi5 per. i oco. maigh bc a gZ.cat miste.

That asociaîioe zeiorcd to thc New Yotk lrsurmnc
lk,>., for tue dtai ofIkr. 3 1, 1 S5'q. thaith -h "net 14-crâ;t
value o.;.oi 1,uatcics. crnpuied as rtnerable ternis insurar.cc.
for- sixiy da)'$, %cluarice Table of Mo wlt- itit four pet
Cent- intcest," was $3S3,o6:. The Xcw York Insurancc
Depi., expressi>' dedinu Io en- rse thjs calculation, aned

thestatement by the association niislit rocan cither that ils
certificatcs ivcrc goud scveraliy fir sixty days from the last
due date l'or îxaymnic on cach, sorti bcing ju.%t about ta,
expire, and others liavirg --ixty days ycî to run, su that the
average lime to run %rouid bc thirtY days ; or cise that ail
certifirates ivere good for sixty days' insurance, or up to
M.\arthit, M&SS In the latter case the cost of a year's
insurancv on al! the certificates would bc six tintes the above
valuation, or aboutl$:,3o0.ooo, which, divided by the insu-
rance rcporicd ta bc in force 8 1 6,55o,ooo, gives about Si 5
lier !ý.z-o as ilic averagec net pircnium for one ycar's insu-
rance. This rate currespondis tu that af age fift y- ctua-
rie'T,.-h is quite a bigh average mortality age for
a society .n ils sevcnth vear, and indicates that the average
agc ai admitiion must bare becn high. In regular cont.
panies :be average J2rc-nium on léolicjes gcneraliy corres-
ponds tu the rte ai agc forty, according ta the irriterss
cxperirmceS ; but as th c akc of charges in assessînent socie-
tics would scem îpeculiatly attractive to lctly mien, it is
purobbl that in ail those ihat de flot li.nit the age of admis-
sior to under 45 or So ycars, thc aveiage agc of entrants
is highcr titan in thc ca'c uircguiar compjanics.

In an artice pulisbd in the Itsatroec >foaa or of june,
îSS5. tt writcr sbowed ihati n the Mutual l3entfit Lic
Insurance Co., of Nexwk, the virtuul average age had
.lot bccom highc ahan 5= years, whcn the cotnpany was
thiri> ycars old, ihat comliany bcing in=tnced bccause ius
pubiisbcd experience atiorded data l>y uhich ils steients
could bc casi!y tesied.

In ibis connection i*mnatl' said ihaiîthc "ter lias alwa)s
found the averame insurancz under poliics issued ai age
ihirty maicrial.v "s titan ai age fifir, bath for indit idual coin-
panies and ('ur cecipanties -cncml%-. This as wcl illustraied

b~MhsTbiepaesS te 9 :and z aS to i i,whcrc the
aYcrage j.olicy issucd ai aSes z,5 ta zc is shown zo have becit
under $:500o, irhik for agcs 5o te 54 thc average policy
ras C»'%cr$3.ooa..

In thc forsi c,,piciincntai caklWatien rcgarding the truc
a%-r2:a-c atc in -.bc '%utual Rect'-c Fund, the anmtms
insrçd aicach:gc wczc a'%umcJ a5 ttc -a'ncand nottaken

=aî ntonirt ; but tc Le.t hat the aumns of insu-
intk-rde policics on middk-igcJ men gc'neraiy average

ajjredal'lY i;.ghci' thar. the P.'iies on1 »elin n, necsu-
rily t.rows the luract"ca arcragc deat lms rate li&ber even
titan tite avi-rac deaîh rate.

The 1Vniicd ichc uua dSotyofLèb.-non,
Pa, ahnos ibtc okk-st, and until liscir ic boas: or il
2sscssiflfwl a.s«iitons, afFords a ver siuiking illuitra-
dion <'dtec crrur in rqgaruliag «-a% mr;c asc as a rciiable cri.
Iction «-f condition. ln î!i.~ àocîy.. csjIàîc &bc effort ofi us
inaI1gCT la> g... rer14 -oJ the a.-Tý ag focaIl clIUSe
comncd, as rep-ý..cd tu ahe l'ennsvlIrania Insuranct
1>epartmcnt on Jan. t si, îS.j bcwim about 5ý1, at, whica
asc ttc miortahty, tir thc lw&-rican Table, would bc abou-t
-9 làcr taon; bt, as ttic a-ctal deat rt lus gradualir
yscIt 10 40 inr i ccc, it l N3ca tat thc truc avrage lmo.
mahîty ajxc iN atout 65.

Though thc'e rcae isnnt a rcliab!v factor forcai.
culaiions,any muore than is thecexpecta*.ion of itée," sîil, Iil:c
the latter, it may oficin le an iniciesîi%- (act for experts, as
wcll as '.or the public gencrally. and it ia> be weil ta state
hemc a simple mode or csîitin it whicb may flot bc
kmown tue l rcadcrs ; it is as=ir z- j



'%alc 1 list of thic polit ie' in force, sitUn", the îilicy
naîrnilwr and t.» -isola thrii le insurerd, ornitting tLe cela

tz.;rv ; tbaa-t .1 an.xn1 bOerai ail 1$45 i'< re-'atred boni 45 dieu
aoilc al Ille v-ir-C 4i ila âtis 114iviole I)v the ltuaanlir oil

critut'.whlîd *r.uieý tîli hu iii i en:stlry.
.'''aIi.l tu cra zienaber ut. Iion a ltaîuaarv 1,t if

1l'a ail, vvear. liait a'% t1i.ai cige boartds iiiic iVUlà lac he
îaîaolki idl il,.- î-ar. IV.14141l tille hlIt .ear te) tiC 1jutuhieaIt

j;as uît.aîî i ir'îe~ tlu,' rimel aiccig lairds irar ti lie
Sie toiltajjn l'y à.iilbracioIfl .13 a-% te -ivctlgc âgc

i oîl,1ijtge -ucb s.ilculahi.în' fituian tiroir tg) tigne in tLe
hlaiytoori aise %lic iciv. thlq110<k usann h rtci 'af

trsrnsîard J1Icç.- lotuoouil have .1 cutillan fuir tl.eaautty "fl
ilicir lo-ria -. cr%. ilic -utîî if iviticli culuinn detictet! tarei
tilt >une.iola~ ii flot- tLe îooîiits iss'.dt. and! oaaiut

nti: l'le tlililîl aiu i 31 t %estiiaal. waIl -ie tlle .21u40,111t
tei lier ilitite J.. i tîtiuaaiucr thcsî in fore. andth îe olUii.
iut tluN' f«.wid. îicaç%d liy oine-Lait VLar. is the theni
atiraeç huila ycar ofthîe melcrLj.-'pcoo .Y

CAN FIGURES LIE?
A MOST MISLAIDflG ANID UINFAIR TABLE.

A Montrerai irauk paibr bat, loulîk-Jued a * oliîreru cli-.:.
whh Stics a îfl'ot.trîikini< .mîjo.urioiius .the C.jibilu<il tu ler

file iax'uranccr usilaisier llc aig ibuyincss in Çaîîsada. ll&i-
k~~~~ ~ ~~ IV 44 'pi'i1n. oalW tg, -%av tuai tut> wri

zna'3caelan; hak ave-lov aurit xcd 1-1 the irbait. '
wriicr ot the- t amie ma leî~riixi. ti l-bhçlrn lîini'e:f
luchint! il-e a'st'na,n ii îi hi'. sigau-C. arcV ficuis ilc ul.a V

cliiçctt 'tiatenit.. leu: tuai %vit sautI icic.te lionatls abc iii.- r

joon'.alnliiv uf havin- ,reuIjord thoSe ù(u~res' s- i
tri 'erneitc bis reradie. Ji i., the lai"s illuNlr3ttunu< the - tati

iber rouir wlien tatt-n .-cpaaîer lic coarrctt in bnc s.

Tht- Ï tr-t ijccîaon wc baie îo nmakir it tesoie ht- ani
a.sumpIa'm lbat Iller immense salit! .1cib a.'ci-;. se aea
leu-17vcs b>' aU1 tLe eonîîîankcs. arc mn scurjîr %il the: 1%414 y-
boliers* DUCS nul -ur cuiliceLilow ibat thosc rq-'.rvc'b
art nui unir' a sceursiv, lot it îI îc >cumrîi- tbat a, sieecd

jianyV posxcss icyond tbese rescrvcs.'rebri i
capital Of tuplu!c. isjusî 3 adwi t=,ra bcyonbd ail thr t-or-
crotorcnt cunsadcrs flccsualy. Atold y 1 thit î'cm-;ianî wr.cr
nci'cT <yn oce inerdkw the awsai ail: 1 lis wav of

Ptutan uIuter ts tu s-Y trae kcasI, exceciig> de..cp-
tire.

In the nexe lilai-C Our novicer. u-hk i7nrnhig the citIi
assres of tLe omlunacc. lings in Wilh a great flourisli iii
truitnrts. îLe suwi1lut unli-l irajîual,1 a a.id anti

-PO -ecuri9Yý N w c de, TbuPt tiror %bat unimalcd rail-
suil i oftcn uit grerat vainc, loui Cars itl' 117m.nc-! in tbc m~iner
lbreaih wilh thc rcalized atnt ini-esiord asi'. uthîe coir
iban>'? Andî achat is tu lic îhouýhî t e Îwtlgmnî t a
inan usil ineil.ks the -IaaîiunilcuI calital. liut rcjccîs îleb an
'-esictirvscrvors? htir'. l r yi> Laugbaok_

Ibau ycî 2.;ain. lias noit Ilbe cient gîta cuîniuiinv* icsne'
in li comiidereiw heuciiaaîni the %aine «,( the Set uty>

<iuir ises aT~rd <î bci ie~w' Lîhk'.?A-ait illustration.
31111110c tbai tw-o' cormaîanics havec ach a surplus, bc,.On%!

thear ordiniry cev s ucn t .ugoo.Ooo. Tbhconc. 11ou0 r
bas ten tmies a% nir> inuik. and icn limews the amiiunx
oexîsiandinZ as the uthery and has tbcrefooe an ordiary

rcscr'e i sav. Saa,os.ouo .î1.xunst Ille $,0.o coo

blali 1) tile otllr. Are Ilivy eîja.îlly ,Îmuaîa.g? 1)c'Icdly
flot; for tLtz une lbat usaaly $#.il) l.ibr tval Si il rciftiirc' to
have un liant. %Vt'lîîkilt"- tsîlir li. $_- ftir i . 'rte
jîropîidso tîf.t'.'.tî. t) Ilaliliîîe. 111* ilîeuasilevu well a'%

it:ic. A cîiiliariv wlaiclhiui :- :. liusiilc,.'. toa colis-
ilîtraiivlv '.alaisl %ecli tif trne . rI!d-es mien acojuare
large e.îîîital %Ir asi lafrd f c a~. a. Cuuîpllalv î.11<osc

olpcratoîas extcaîd -as the fatir ojuatter4 st site globve. and
which trafl'.icts ia atdutio.- '.v¶.ral kmnt!. t sifsuraflcC
besidcs file. And! vet. athla.a ma il ai nay bc just as
btrsîmz. or cvcn lisot r nîalitt tiun it', cutnlitit.

%Ue xniuý, nol furgct, tî.>o. liî.)" anany <if tit cusmoîîîulitafl
conip--nit haiea !reîrîhn:flut heir a'.scL ts ickd up
in dtebo>.Itç witlî tF.e :ztversi:ticni-;. tif fii.-ci.n couris, for
si>ccial jistectiun ut tt'.idciit'. ilict'. (Ji wlîat %-aille arc
thesc ainuuneç as sccurity fur Canadiin assururs? Absc-
litcly nuthing.

!S.îmne «if the licailing'. tif thet <-lusirii ini th!a talk< tander
rCvKie arc inortu, cr sài.yîîuaî;uaav Nu Juubt uninten-

tionalir. îhcy arc %ta wterdt.d as to> r iflvrv vr coroncu>
ainiorcsý.ian' a%. tes uliat Î% re.illv in-n.1-r iflslantre, who
ail a first glanrc w-îul Ii.N% t&ut vatýalitulyst:ni,-d,
includet! nul cinlilie uncailc but ilu, paiti Ille c-jal; or
that klfic-il is saîcrir :1 li aauninî ut <Mlblal .or

:bat -\ct %ceiiriîy tel îiil;cy lî.'kkr' in liiiu;.Ic the
%ests x-c isdc as zresvri&

A pîirmirnjlt l-iwicr whcn cxiasitiiitg tuec talles sait! ta
nez - Whv. acco-rdirnn au Ibisia tai b,- s.;jn havin- a

t afiit.s «*<îlcî .'net %- .. w..' %of ictiu.c by no
iflo-ans tbe ifîctionfi ut he r

WC «Moi On1v rerct -in 'Illusiomn; Uti that %locb aun aru-
nate and i ni-leilaaaz îalik was- cicr ailtivred lt we iLac Iijght
and i ht moiuî agrecalile i t iiîk lu- ili i, <îaa trad-àie
rf-iei uhbcla tsj.nikoi c vaî%at laa nu-
lacer wrlicb is d«une :oî nunv e t-înhj.auias. invention,- ail tLe
Cna!arictiîw... V.C i.uiel.tîli,>c Unt 4 îrntslaîî.rary si ]cave

Ille cxîîra lauc Le nar %-Al i zl in ruî w.v coinîucnsatc
for tht- untol daauger lac iiîuv deti lisL. igratiant c- Ve lic-ar
that :b<'sc ewj-akswhiclo rcrc iatined 10 uirculaîc tLe
sheet dit! sa loaîbiutt a îiruîîerr c-x.îan;naton u>f wht i rois-
lainid andi its glaringly ticsu cptiîtsro-1îî unlair c-nîjuti.-ons.

Il.i a JiiaîtxY îber rer cvcr dbsirilsiet!. tut i i s lîlca-inat
to know tuai soaniie tif tlw roinauiec. lavc tîakei s4eps te

itades as, f-i a% M'.ii wk-îescr cvil lum. been donc. Wc
harc for inîianccr scrit a inauir .,îud ,.raiýlî;forwart! Icîter
fira tbe, nianager tif terme ,I'tK ILe l*zri corminsscs zxprcss-
ang ri-roei thai bc bail circulaitel anay of aLe cujaies as
theY arr a-. bcr 1%,w serç.t linjîa'. in r-et" 1a way-s. Scba,
kîrer Ilw- thc ihuerira,; lu il. il-3 de'c. ;lc wnicr infanie
criedit.

ANi INTERESTDiG CASE.

An important angl intcrcuîin:_t peiht bas arisrn in councç-
tion wath a rlaini whis b ba-% rcrntlv limât inuie umnkr a
loolicy un th lifeor aa .csident -4 iai o(oancu Qudcc.-e
Illc asuratnce bat! becrn runnrn;.: for a niiiinbcr ut ycar't atîd
th- îîrmniam for îSSluccanie due. ar-uîcrJi-g Ia the lents-
ofi l-e 1,giicy, on a zSunlac. N-u p:arc -A ieutat
.u'nording i l h aus-.a) uth pL jrovinae, a paynicnt whîub
(ails ducoie on Saîndar iiî-t'a lic inao c'a tis attir-lay. 1!wa
net donc in tbis cacaloabil is vlaisanci ti ticn nîonecy

was; ini tbc bouse rcady inta le, the abcrâ uenn NMonday
inomiing. Tac iec« ssîrdwcvcr, 'bdl ai èIcvcn o7dock on
Sunda>' niglu:, anti on Meindav iiiumiin,, ibe agcnt rctuscd Io
accorit the îIrcniiiini, cIaimniimt, i is suid. tbat as t badl nul
baeo Imaid on Satiardai. the Illcy was flot in force. Wc
woîîld bcr sorry indeet la bebcvc that any lire compaaly
woukl Iîakcadv-anaage ot saich a icchnicility;tas ii, for cienl

if the strict cieuer tuf the law iero u ilia sidt, juïtice and

JAS L'ARY', aSSq. ZNWSRANCE &~ FINAN0vCE CHRONVIcLE.



20 J'NSURANCE & FINANCE CHRONICLE. JANUARY, igg 9 .

lionor ivould bic an the other. Blut as we understand titatitis îvhole quebtion lias been referred ta the iîead office, we
hive no doutit but ibiat a v<ise and liberal course will bc
flliowed.

But jusî wlîat cffect did the non-payment of ibis prenium
have? It is claime:d hat, ts a conisequenice,lie îuIicy lpsed.
If so, when did it lap.se ? Did tite fact , itat Ille jîrcxniuîn fur
ibis year fell duc on Sunday, and shuuld therefore liat:
bcen paid on Saturday, cause the policy lu expire on Saltr-
day nigliî? We by no mntis think, su. 1rcmuîuis arc pay-
able ini advance, and the payrnent or inoni-payotncit of titis
uremiun' izan have no effcct .%riatever on the lengîth of linie

for which the preius paynicnt nmade tlic assurance valt'.
The )-car aIready paid for canntuo be stitorened, because the
î>remium fuir the neçxt year lias nut bcen laid. %Iorcover,
%lie poiicy. by ils ternis, would have been continied, ini force
if the pircnii htall been paid -'on or bcfore " the date

încnîiioncd in the pulicy. If titat date hand ben any bu!i-
ness day, a payvmezî at any hour «I on"1 that day, uven up)
tu twelve o'clock inidnigltt, woaald lirecnt the a-,sutiee I
fre-.iln Iitng. h is eçident hen thaxtule prcvious Jîrentaui
covird ail zlie tirne ti Ia the last iromennt nt whicla the

inew pirentiuni cotild bc Ipait,-ia: izs umîhil îwcha o'ciuck
iraidnighî on Sunday. 'lite policy vstiecca i futi force
when tue .assurcd died, at cleven o'c.ock, and lte cL.ini is,
in aur oapinion, a valid une, and ite la.ý.vnitezal uf Illtc t
ycar's îîreîniun is nulncesav Shuisid the a>.sutct', low-
cvcr, have ustfortunately iivcd- till liv minutes 31a.t i
initht, thc joliec.tia a inalîcr of strict laie. have- la-cii
voici at lte ttutf his deatbi. alibougli. as wc bave >aiti.
tic hope dit nu lifte conapany svusîld take: advanaa- of
sudî a :.:chnicalitv.

SHORTLY WILL BE PUBLISED.

I.yfrîîsN \Artz. u4 efcT;ll3c.

The gttcaîjn ui 1.oàLaîîbm,> %%as ti.<claass tait cuinîiafl.au tu
thc 11cal ativane of mo&km science, and s i nc j'laet! iv& authot
tu the forccost tant~ of Ic.en:îftc ai. IL was cmiaicalv tht

catton oif N\a>scis~ &cnius, andl as llht1 Culasiucaci&- înc..crn ls. an
cicar and al aa;lc way the .Au;bora. Gligitui c.aCc3.%iU tif lits cat
inveniona. il$S itady 14"*3sci pvculha: înirlcst. TN>a inicrcil i5 ho;Llt.
cnal whcn %te coniUkg the >talc «-f *<ctAlàW aî the imen the trk itns

wrigien, andl the %Imuz ni it abzsente 4-f ilhuic lqcimin=ui *aaes
anal diseottîfcs winch usiaaliy Irat' ni. tu atKJ 1.1%c the w2yt fur any
crezi inytelUin.

Tht WVork was lcaushtl in listb. 1--i is so race :. Io Ine vry taille
known. laeing onv taça iqcr:cl on 16wo, andl sic.tamnaî zMtidNu
cuç.7 as lu lote fouàa in the lira:î4i Xluscuni.

NWi:h a Ntew I., mt.t itàc %'nt lxur:t ta--nan anatl la faail.t21r il,
540dy, thet îan..lalor las unakrtLn thit 1.belaat. whcrcin a tut!t
rivçn a caickl zctst-ci. ç4 lie -,:&;'t.tl. ilac pininig. tif ih- IW..s3-
%,aiti olw the cisîboc .4 soig. aii sie lita.! andl TaaI-îscces wail bc
gaycn in exact f3csarnîle.

Tht seCod liait thîe VolumeI Witt COnSstt q-4 A C.îrTALIu.:y tiF
t atio in.OU %V'it,$"tti ,! l*lKS., cîn TiI.dc

Collation. anil NSuces, %uiîtht ba:Nm, '.1 the lq<binaa al.lciirn
Iin ilici ecr.ry.- 2- ttil as t4f st:ine un ti U C"-nzini, winch axe
IX-nstaC4 uf cu scç. l'is as the faii attîenajc Ici cornj.le sa:cla a c2la.
l..çi.earai l 313 lawlktrlI <vonaaall li e ti ntec34,as sluwîag
the diffustion of 'ai? wrans in bit otan lignc ana l thar locatiomn
ai<ana ilarpative r=ray tw'w. It tuili be Lua.!, for in'Uan-c. ilai lit,
uist tr<. "1A I'laine Dtsavczy ofshc whok lRcyelaîan orS.. ali.:
locblaiad in 1593. wtent thacaugh nunicTaus cedaîaaîas an Eratlish, hencmti,

eimn, an i< 'uch, thecs showirng lis rrn: olxau-rity Lvh inits
country =Xi n %ltt efanie CLhiachcs on tht Countinaent.

The Catalogue waillin a uscfaal saqqîiemn* tu tbc 7'teanuaaa
piablisheal ly )blatk N&ap.er in z:,3.

TUa Edition wili bc limicl lu Ï39 copies.
Order5 reccived at the office of TJIISE hxst-'AN4-E A.%,)

THE AIINUAL MEETING 0F TOROYMT BOARD
0F C. F. «U. A.
(o. -jindatcd)

1'i. nnuial Meeting of the Taranto Board af Fire 'Un-
Icrrîen was duly hid in titis city at the Rounis of tite

Association, on Tuesday and l'ed:esd.ty i 51th ant. i 6tit jan
tary. 'l herc was a fair atten dance of inemburs, and jaîst a
lirinkitg of the managers of compîanies frin oîretl.t

-ive sonie necded change of colorlît;, as otherwibt: the
coin ilexion of th attatuali neîiîtg would sci li-arly rtescîtill

*lie huae (antd cry) of tite weekiy gitlheriing,, s la, bic hart'iy
disting-uishiabie front it.

'llte Agcnda cotaiîîcd fottîten nîiîztbcrs, as musicians
wouici sa>, and aftcr readitug tbe mninutes of! Iasî tne:ing,
was discussed.

uV.4. The concideration of aiîering raies on dwciiiný,s
ia Tbronta, and cither tu advance or iower tieni. wa tîcga-

tived.
Xc,. 5. Té reconsider ratin- on chtirches, negalit-ed.
,V,. 6. The posiiion of îwo conîpanici in reference t0 the
Trnto iciard was conidecd vers' eamesly. antd the

rcniarks and sîîggeâîions werc inhcrtszing. It was dccided
tu htave depu;.atiosis waiî un the parties, andi endea-v-.r !u
hîave diitn a hit tiore in syînpltyli and loîcit ivitti tite
Lo>cal Board.

X91. 7. -'c.-JÎe M-î16119 fur Tiiroùuap.-This was negatived
-albo. 1-hi. gentleman :tdvueaîing iî thuuglit that as ive a:e
iidvulîîed la) lte E'îfur wisc mnen and inici idit,
tiercfore the sitecifac ratiîtg bcgun ai Qticb.c, aîtd noiv cx-
îctdcd te -Nuittrial, it wauid bc ucil tu adopt atnd briîtg
»b*çron' t-i ite sanie %=aleguzy as itusc acidies. -Not this
tie. ' r. D)., sotîte atiter îine,*' said tite ntaji>rity-

.Vots. - uad 9. Caliet' for mure leiitutCunsequently
iacre aisu ategative'. Tou mutcti iis.itan, cm any ru-es,
xviil Jill the best voltintary vrganiuatîmt ci er pirtjectcci.

Xà 12. To impose a fine uit comnpanies in crrnn cases.
.Negativcd lirutly. Surîtebody breatlied a naîuc (l think
the nainc 'va. Clark M~illacc-), and an lînaninittos -no " re-
sultcd.

XW. iS. ];euîIll ut nlucky tîttatîbcr of course did it
carry. It Jrao5dlte adoption of llte C. F. U., classifi-
lion ofl buildigs ini Toriato, te~îv

.Xu. 34 <ie /.:si.-t hadt bccn praisuset' toalaiow a sînali
Iacrcenag csX rate, ici paîrties whn lirovidet' tarpulins

to protect fruin daînag%, ly waîctir in cet of a fire,
*Ibis also tva-, tttjivad.

Front it: ative il 'viii lac sevt lit this yetrs tnceling
was rtmark.tbl. radtier fur whiat it did neot do titan for

wbat il dit'. Ns u11e coitir.nilv rciurkecd. tltc meeting
tnight ave bee intereal l>y a plitiographer, jud-ing

frott te nîtzttlbcr oif negatives.
R. N. Guoch, Iltc.Nit'eîî, and' Lewis H. Moffait, vice-

prcsident, wcre rc ckclvdl. Scclry Robcrt 24cl.can aiso
rctitts bis cei.atei ficial statîls.

IThe intciitt. al:asit antd itarnoîtiuus itroîtgloîît, dis-
solved on Wcied'-

ToRo-.-re, tit Jan., isSS.

W4Elona lai X.*ss ofi tht Gavernor of ICansas, zi copy
of '#hith lias benrecciveal et. titis office, for which w.
tcljdïikh 9 -1~.t a. - -- f *ýi -en#! r



EBUSINESS lyx 1888.

[It gives uit great picastire Lo bce enabled te present in thh.

issue, the rusitits of the fire insurance business in Cana'l]
for tixe year'it 888, wvhich wvill bc found on page 23. %Vc

delaiyed thc issue for sonie clays, in order te lic able tu -,ve
iliese restxîts, and wc bcg te thank niost hea-rtil>' thc officers
of ilie se' cral cimpanies wlxo, in soine caises nt considerable
trouble te tîxeiniselves, gave us their figures. T'le only cern-

liaflies ivhose figures ive ivere unable te obtain are the
Citizens, Connecticut rire, and thc London and 1-ancashlire
î:irc se that we have c sîinated thuir figures andi atldcd

Stîxent to the louias ; but tîxis xvili ixet, in n>' eveniii.-xiaîeraýlly
Scitt Ille geiicral rcsults.

Wc congrattulate the% Fire offices on UIl favorable %slxwing

for the ycar.
Mbeli total net premium incomce u=s............$5.303,211

" net lunicsincurreil wcre ................ 2,S5-.5.i3

MkI thie aggrecgtte ratio ................. 5!8
l'île comxparative results, for txc several ycars xSS4 10

I SS3, will be found al Ille font of the Table.

ANACCIDENT WHI COST TUE INStTRA.NcE
AN COMPA!4IES $54.000.

Albert D. Keani, of Orilia.i barrister, arriveil at Orillia
SfrOin TOromlo al z.30 p-.m. on 7-h iflst. :ilighted on oitidc

of îIatfurin, anl ti pastsing arouind the sîccper. slippcd on
the icc and lus legs pasdover tilt ails. l'he wx cels of
thc -lecier litasd over bis legs. --ie id 'vas sîiiîn-
mxoncd andtheUi leg.s axxîî)i.xuatcd. He lived for 22 hxuirs
onlv. He 'vas insurcd for tlxc rolluiin aniuioxîni

Date of Pair
ocxohe. IC82
july, îSS6
Dcccnxher. iSSô
Apni, iS
,Novcnlbcr. aSS;

JulyV, lusS
D)cecnxr, xSSS

Jue mxS
lm~xxbr,îS

Decxhr SSS
januiry 4. îSS9

TUE IL BB"XrT, 311W., AGENCY
AT H.ARTFouCD, CoNN.

We axe c.fiiciallv infornied that both Conîpanies cf tixis
agcncy, the Lion File and txc Scoitish Union and National.
hxave iîcen exccedin.l>' successful in the business of 13S7.

l'le Lion, afîcr pavin- a dividend at tîxe hoec office.
married $40,oo0 o te surplus at'cotinî. At the American
Branci the gaini upon uIl btisiness n'as $49,333. and wizh
in terest tdded ivas $75.ooo. *tue surn cf $24,S42 wvas
aex-niued in Uthelxonxe office dîiring d-.c year, lcaving a
%urplus in U.S. as!cts of *$49 6, 126.9 1.

The Scottisb Union gives a profit for the vear of $67,2o3
and plus interest rcecipts, shcwys gains to bc$x:x ,ooo, niaking
a total gain of ncari>' $zo0,ooo. rhc sulm cf 649,760.77
was rernitted tu thc hainec office, leaying a gain in surphus of
$69.5:3, and a gain in a-scls Of $tc4,o6i. Total assets
ix the U.S., jalitar>' il îSS9 , ,525,910.33, suTplus $1,142e-
775-45-

Con.-idcriniz the condiztion cf the fire business in the
States and tfic results for the ;past ycax, we think that

1Â2~tJRVXS9 .. angrfcnr , i gr.xtul.awd ulion, the success of
Is Comparlies al hoine iand -si ha i~xy ..nd %va have no

cloubt that aur féebi arc h.!red là v the l..uîxic olxices.
'lihe Scotuisli Union hat- inve-.ted i Canada over

$i ,300,O00.

IMITATION TRE SINCEREST PLATTERY.
Mr. L C. N>ri:ux, Insuraîxce Cummissioner for the

Sute of Kcnituckv.ha;s contrilititud tu the Louiçcville Insur-
<snoe lferadd, a les4iîý,ly exposition of the difference betwecn
av,%Csstîneîn ;ixd rcgvular lîfe a.unc.He adopts the idea
of the cha -z i.i. Il ive î.îîhli.Icd sortie nionxlis ago. showing
the curvc (olloweti b>' the natural prcixxiuni raies, as corn-
pared wiîlx the levcl preilliuîxx. lue cul in '.\r. Nurnns
cssatv bears a reinarkale sinnilarity tu thali wliclx IpljLarcd
in 1-1w Cixxw'ý;c.xt

AR.E BESERVES !NECESSARY IN
LtIFF ASSt'RASCIt.?

'lhle £'o»înaeresIl 1*ll Of L.ondon, Erxgland. has an arn-
portant article in a rccent isuc. dealin, wvith tie questionl
of reserves. Itshowts clcarly tue îaxanixcr in whiich- : cost
ail assuranxce increase-, iih .idvincin., age, anîd that the te-
,mres rc bird1 the xîxralitv îailsis arc îxxercly tue
.-xnioulits by xVhich the c 1e cI-îret;liuxnls cxceed the eost of
assurance in the carly ycars of cvcry policy, and tîxat ý1iesc

T~~*VCSaredrawn on tri the later yeirs iii inakec up tlc de-
fiieflelesatrliflg thcni. 'l'le article ait diuestion rc.ers 10
aur explanatioli of the rcservc î.ubllislizd, ini the Atuu-t,iSSS,
issue of Tsr îkxxxE asd indcdc fullows our hine of
argument vcr>. closcly.

THE i INSURA2NCE TIMES 01 F NEW YORK.
I{oi arc the mighty fallen ! It is a wondcî that pooir

old S-elilhcn English, with ail his faut:î, Jocs net turn
in hi- grave tu .ce the position r.ow occupied by the
Insuiran e Tin et, .-diich hie createci by his gentls. Last
fail the editor of the Time~s sent te7 varieus Prominent
liue nmen in Canada a proof of anr article, reilecting in
thc surorxgest ternils on -,orne of the yotinger Canadiar
companies. This article, il ivas said, woculd appear in
the nei. issue cf the paper. and the editor as.kcd how
inany copies of il he could dispo!e of tù cach of ;he rival
comparues. Ta .tchoccnerpead.Inits

plac thre id apca,-wauA most fulsomc glorification
of the Fcderal Life ' What cauascd thec rajid, and coin.-
icte chxange cf front ? 'Ille assistant editor has admitted

in wriiing 'that the first aruicle did rnot appear becauxse it
camenc theUi cars of sonie cf Uic parties interesîed, and they
macle rcpresent-stions which indxaced hina te withdraw il.
Thxis is ne doubt the exact -,talc cf tixe case. %'/e de net cf
course insinuate thlat txe Iniruranct Timtes would alloxv itscif
te bc hought ulp. 0f cnurse net.- Thetfact that it proba.
bly -fid net recivc as m.tny orders for extra copies le il ex-
pcîcd had nedx-ig te do with the nxauier. It was pcîrely
a matter cf conscience with it, undoubttdly.

Great destruction oÇ vMàuable Inturance Charts it
Moxsitrcal, oss, ce.îitiated al S 1,S00. Sinie of the fire
comnanies have been husily engazcJ during the past few
days ini destroyint:%valuable fire insurancc char-, with red
and bine ies (nxiis)-Trepresenting the relative streng.h cf
thc various fire offices tr.n!sactin-, business in Canad.
Thcrc 'veie millions of stibbc:bcd biot unpiid capital in
them. Thrcc of the fire offices sa-ved tîxcirs b>' having taken
the pirccautiun to stin thrni ttvay inihcir vaulis,*whcre
the tlies couldn't get al Uirnt anxd disfigurc tlxosc rcd and
blle lines.

S5towe<l awax tierly
Exiamined 't-ith cure
Fashioned so ini.cniotuly
And )et se (utu).(aîr.

1ŽVSURAiMGÊ & rIjVA JVCÀ-r CHRoA-OiCLEr.

Company. Amteun:.
Canada Lré ............... 5 5,000
Sun.................... ... 3,000
Fcderal..................... 5,000
.NantiAmctucan. .......... 3,000
Manufacturer% Ufec........... sooe
NMangCacturte' Acc;d=n 5.3000

. - ... 3,000
b»xdon Guzraxxîe .......... sioco
Travelcf s. Acident ........... 3o
Canada Accident............. ,OeoO

la ta...............3.000

Tcxnpcrnce =nt Gcncral... 3,00

$54,0w0
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NEW BlRUNSWICK E
UNDERWIRI

DARD OF PIRE
sEUS.

'rite lîîtv:itrrli animual itîaetilig %vas field nt the
Doard ].kusiîll In. si.î,s ohit i.itiaiu.ury, i8su>.
AHI dit Cuuij..ui'" la.: 111811.1 tilt Assouciallun ivce' relire-

scnted. 
.

i ave la, îiak dit oieîle' f lts: Bua.rd %crv lieanîily
for lte kittd sîîî.r liey iî.îîe giveit nie duriîiig dte
ycar.

At its; biaîiiiiig Iliere wvers: sotue sliglit difticis lic tifre
us, iwliiclt ltuweî'er sta.an îa.elaw.îv, and dtiuriiî4 ils laîter
mouîtls dt Boaard ha%' leeii .îlale toi -rive au iîa' uidiîi-
ded attentionît dO ie adjîtitriîîeiît ci rates ; no0 îecJ lîaviîîg
arisui fur lite diseîis>iaaît cf quteslic'rt'; c'onieicti witlî ils
organizaliun or ils ruc.cu i'is wvlîivi. after ai, fiaîd
ilicir haîîîjuesî soluttioti ili the iutuai gccc. if it* t itdn
bers, and titeir rcady losyaly to lte imnportant princihîles
whiiclt thte %-.zuciitit relicnls.

Dîîriiig tie year lit ieitiiient-. made, silice te ia<î
generai ;escutu the tanili'., lia'. e icii ariiit]d and .lI
changes iii dic: rateà arc îitiv piad ini ltaids of dit tunn-
bers and stbae utsrgitarly aiter cadli mieetinlg o! the
Bloard.

Mite Cuinpaantes tic)ciiicd ini dit B"rîumiber îwe:gtly'
sCvuii, titeill - . witiî lie iar la'atand, relant sent by.

far te grcitcr î,raaîaasnitti tif tiste flic' siîî-'îatîce lotit'.s~ oif

tuie P>rovinice. S-s lontg iîtdced as lit lieI etuîjrts tif lite
Board arc dircctetl to lite fir ;îp.aunliaantienit oaf the rate. ini

regard lu dit ictîtl caîsIt of' dit hi.-trd :iNNsîiiiid. it nîîîst
continue lu iunrt th~'sltu: al ,îiîit îz a ti catcvtv

buîaîîe.ltxa' a ti, a .atiaaît dtis a usurîug public iil
realize lite: itsî.lil1an.é e 1-f ils utisrk.

It is tuacsuit tu sctrer exac't rciirfls of dt l'ts ifs<
ihle yeur, but it iî5 la"- t.afclv ,-.icll thit ti' fire iiî,traîice
business ut Newu% Brunswi'1k durti., iS'S. takeilt% aî. i,'i.le,
lias beciu fairiv reîiîiia:rti'.'. .itag -tr jrclitlaly abo'ut
$40.0.000 ]lave brucn 1 aaid ais tue Pro'vtnce for fire inàurart':e
liremitisie dtiriîîgl tlia' ica. «*l'hîaa:e tir finir <'ît.n
îmcrhial s niay have. i. -1 tuc '.tae 1-f tlii' suîit) '.î'l,îclivc>
have TCedied. 'lii. i', t.' lie' c'ICi..cl live, iniir d civi-
ston of li't'.iîîess, Luiî a 'îîî.cI *.au rî i lî"tueas t'aee

a fair 4-111~ cati 1 Io$l tahte !sot s-f eu Il. tut IV fatr clic
dit: glter istilitr ivil. 1I Uîitk. lise ale lt reîa..î bcni

reterrit for dit large lrn.lMilyî. reaiaiiig jarca-ljaly isart>' iîîii
lions cf alar.wii' L ais baetn 'îata

1 think tlt:at lis c-ler.<f ilie B.a IlI fcel iliat the
AIssociat.11î lha% iî'.dIl 4 a.afl in iii it. V .t'.s lO îar.duce
titis foarmnats : tî. ra',i in zill Ainerca there dovs
flot c.-isl a Baaal; h a i:,N;g iltorein anduituîîd

fIclhn. is- -litanîas îhaia -: l'- wiii i lt.s laveii catr
prvlg.for year'. , lias ta .cîentl. A~nd 1 ieL ce that titis

is dite. i'i alt r tdî' u Ilàc de-ite of thei iiieiiilgacrsý
tu ticat cacdi cîerîiii lite: countes i f gentlcmen, and,
wilçtit unftitifîîltie.s ta thecir uwn Coîîtjaauties, tu zL-sisI
ratlier litait interfere î'.iîhî cavit tthe" 'vurk, mxl alsNu very
Iangcly Ici the ý,oîI î.iniîh" un wiaili -lite ls uie' f
lit Jicard lin-, lacca cciitîc.cil, cadli iitteitae. as tinie là.Lss'
cs on. fécliîîg it tu l'e îîî''rc andl mo*rt lii, isîttet, as wecl

as his ju1caýîîne, ho mi -1.'rt ils .% e.

Mfic tariti rciatlitadis .91titiîanized in l.$;7 have, I think,
becil apjsllc.-.i:l l.v ta- intaiit.L, pulic. The Ilpcîcqr

Un bltalf .î Ille 1ar. reî'sarlS tla' ilint lit: lins iier
known tltatii tri lie iniiiu'i r' a*lciattikii -'.'uerlly liad'a re.
'flic fax iît j,' 11t ucp.'uîaaî u iirras 1tî1t, wliere the
Lîasinc>s c-1- fire iiistîrancc is iî'.elf csandticted wviili orditîaxy

canc, ite racs paiail wilI tiej'end to a vcry considcralule
eXtcnt upori the c.trciulne's ofl thc gctiqral paulic. lit cacit

commîtnity indcd ilîe"e rates %vili, 1 behievz, %ouner on Inter
adjutît hcniccc' ta> dit aa-tu: fine los, ; :w)tere it increases
utic> Nvill advaiîcv, %viiere it Ite>.cns, c'autîjctitioît, citlitr
%vithin te Board or withotîîî il, will soon lcad to rcductions.

Sticli geiterali dvances or reiliqctions arc idecd licyond thie
Assoeiatiun's cunirul. It; pIroJvince is raîlier to exert a
lh.altliy influenee tiausi dte c:nu,îct c.1 if the ii.ii lisdt
appqortioîî dt gencral rate rcuired frlil Ille Province
ciîilitalbl% a;in.îi dit vairions ri'.ks; tlle sarest reeeiviîig te

I lust faîvorable tenuts ; it iîîouî (lange roîîs being ch-arged
îiro>oriui.itey.butî stlljq:et lt flir redîîcîions as illnuîrot»t.

iieuits re:iliy C.IeICIlted tu ItezsCîî th it n117 11.1.ird in.' u
iirt)duic:ed.

1 liai e. 11.1wiVt retîtrti 1111<) pitîr liand the trut ivliiciî a
ycar ap-, %-)i kindly reî>ow;d isi nie, ind 1 do> it ivitii Uit
Iitrty MIISi tliat Uur fiuture ).Cars i.îv pruvi: as succcssfuI

as tilt ia-z.î
At tliu cictioiti f oftic'cr.s. Mr. %%. 1.j:rvis (L& L.

GlIulie)tva! unaiuîîltiîtl> rc-ulkctud 1rsidcnt, aîîd M~r. P>eter
Cihiiell !Sccrct.lrv.

'l'lie iuliuiVI i l îîct.s ti dte Bi.îrd wvert a«iîiited as
is: r.aîin.- Cuiîniitee. fiar the CiistIiii 1)n- c~r .L

Rîî,,"celI jack. N. 1.. & M. ; Il. G. T1aylor, National & Atlas',
aund Edgar Ili. Fairweailier. . Eîna & Hiartford.

GENERAL AGEI%'TS AND DEFUNOT OFFICES.

he qtlcsl:oll as ho Ille resîaecîive r..Uîs of înaiî.iters. UT

gencral aggcuiîs, of ctoiînp;amiie'-; iiîdraiin fromi business,
%%-ien îvorkiiig utîdcr conîtric-t' as. t.) lune. cuiiiiJeIiaim,#
etc, lias rectîle aris.cl ini uIle i ci of :ato by Ille

unejîcî:dwiîlîdrawal of the Wa.iigoiF. N 'M. of
al~uî..nd dte &'linionî Fine ni' Xew VYork. cacit of iwhici

rcîin,îîrs:d Iiîir c)1a:i.î;îîiî., î.4iali ive iii .'tiîer oilices. 'Ile
~reier.î a±eîît ca Uîe.c aiiî.aî i Iii a; c-uv 118.a refuse

tu p.y t.vter anvy laalaticc iii tileir iiatd*. tint il a !hlir and
eaîutiital.le arrangi: iîi %liili lb.- ilade bv Ilîce c unîjuallics
for Ille I.a'S rs.ctv sitt.tincd lir thlein ilinoue-li tis

tiri-kiîi ofil tler coi iactz.. xvtlicaîtt cziusc on tiir part.
'flic cun.ui"have ct.inîîîiesiccd suit for an accatiîîîing as
lits e :.ua . aid hIe resî tit. ilii scarccly tIues:-
mianabale. i., libikC.l iair tvàll %-ftie zili'%iel',' ay oititer gtturîal

a~eit' a:.l it.ij.'.1 *a' aff.-':tne4g ilitir teîvr.l1 rs~
'lli u1ue.sia t-- lie dccidcl 'viii l'e tiilîtiien ie wiîlî-

draivin.' ini 1-u'.tes wvill l'e a sîllhejent catîse: fur tlie
cit.osin., a's lis comiîrac:t, %withi-tit any 4-.inj'en<ai'n to tituir
geneiral ag,.îîî'. fsr ilîns brcakim,± tais tlitir tîies.a con-
tingcncy for whiskil iu hr' oilad l'eeiî nîadc in tuec
crlraci.

As a mie. wisere iiînnacr.. sér general agents linld Ilicir
pacaitins utîden Iot:ciiecct-itr.tcis,iliev canncat lx- suinîîi.rily

reiiitivd, cxrclt foîr cai..e '.u>wn a'. zagai:îî Ilieum. linder

îaciiaity of dunages. Iltit ju'.î iîat, di~~te rlri:îg oaf
I,îîsint-ss liy t. ct-iiiii.îîic*. inay laeas a warranty for
clo:ing, aty utiistaitdiiig agcîicy ctoiitr.1't i8.sý tiait, wittlin
utir knc'wiecdge, yel taecnî %pcifically dc(-idcd Ity lsc couTis.

giie "itri ruies tottclin-i dte casNe arc tu the folluiwing
clfcct : Tie ptotwcr of an ageit 1111Y bc icniiiiaîcd by
revocation of -îîtiiority; hy iiis owvn limtitation, expîress or
irnplicid ; or lIt demali tir insan'niy (.f ilis lirinrileil, or by
Ille iigstaaliv IC. the Uiic .îmlanv. I li trust C.tIllittcd

l'y UIl prinipîal in tue agent, licing jêerscuîil, cease'.% iviUi the
dicaîii of cither l'art>'. 'l'lie çltic'.tion hucre is, - Is ilue
voluntary wtridiawl froni business; lai' ilic> oticts cilui-
valetnt to dcatit as princiîaak ?- Titis is tlte pioint to bc
decided, on ivîtici %viIl Iiang Uhc question of daniages 10

generai agents; outside <>1 this quc-,tion dte points are in
layon of the gericral agents, as follows-

"lic termination of dit: agcncy inay bc by a coutat- I
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CANADIAN OFFICES-

13sjti.h Amertica.............
<~til........................

Mercantile, WV.eri-.u ..... ...
quelc ........................

Rt-eaI Canadiass.............

Total% ............

BRITISH OFFICES.

ACia<..ir.....................

Calçxnm.na ..... ..............

('81yg. Ur î mi.nd.. ..........
GIL2TJ:i2l...................

Imcand...................
1.ic'a....... .................

I a.. C- ...... ~.............
i...nc.iT .... Ik2h ..............

Ya::.'n . lrcii..c..........
No~.î.... ................

LnoîhIim'.2. & ...........
Nuwil Uscn.............

1'hcwax Lo..<1... ............

l,>Uccn .........................

ScQt. Union 2flii X11j.ia...

IiISIN Ir SS4-5 AS 6

T> Vicîîîiussi Rccijt.

ISS4. ISS. SS6.

<>5.42 i >31> 1500
.... ... .... .. 1.5--
574-1-47 57-71

57.00 ùî. 0 -32;
t1.92 44.4(j 5Z.6>2

<>.5 56.12 (64-37

0.0>

4% ix

%--94

59.00

55.71

7-4. î6

35.0m

59.40
54.13

67.44

45.95

54 .0(
47.(15

55.3<

T.*bia'...............145 (..

AMERICAN OFFICES.

Aussa ........................... 46.74 1 ÉO-.3 70.5-J
.rcîu i.V .'................ 4eJ.<>I 6 <o0.91 C>%. l

Cç-nnMitu't ............................... "112tr11<rI ...... ...... ......... 5%.00 I 557-60 !6s
I~!cn>~r-'.~Iy.............. 4.0l oi 471

T.îJ..............3. . 57.45 j S44

RECAPITULATION.

C.%'%*%1-. ' OFFII-...............15.35 56.12 164-.;7
I,~I3Ii ............... <43 505. t%.o3l

.....................0.8 5.4 5.4

tXYMPANIES.

GNRI.RECA1T1..TION FOR TilE~ 1S6;~

y 'cn~r< La ie îcent

S ..... ... f SKI0.3 16.1>

lîu:ncs r îSc....................49 S
Iluin,%ç of i5%-............................... ....... r .. 0.0 :.560 6.'

To~1 year.......... 19 2'<

eFor 13 Ilolths * Approximate. t Briii$h Colambia cslimîcd. tNot încludingB. C.

l1 t%INàsfr&, QIS1S7. 1:i.I tN. 1 SS.

- ?t INet 1..sc'Ic e<I - Netî I ..- v- îV.*r cc lt.
Ihcîîîwîins. I n%1Jrtt'i. Ur l'reisI.I't.ils. i..zcI. .fjî,m

206.603 147.233 71 .29. 21..

5 -7. 5S f,.3 -3.3 4S1>
SoK.4's 9PI124 71.-13 5fe.Zc>0 1 >03

.337.972 172,4S 51-04 17 492

;9-63 à S -.38 67-49 7 ..
e .2.5'5 1...î1 ic.,1 4 .~

.1 1591 O%.S 4e>.% t-- 9 147N .; -7 -4 4527

> I03--à- *.0 4 . 7c' 2;- OL.O 4>2
244.3 15,4.0 .. 5 *:oe
72.350 e1'» s ~ .i 4.000 ;4.000 -

101,400 . ..... .. . .. .. . .. ...

7,S40 7..0 1 73,414 :Zt14.) 5-7

X4.79 5.. (~.7 \ 41-194 6S

21.1 20.15% ;>. 230, l> 0 c3So 41

;4 3 4 22.112 W - , . . . . . . . . . .

121r,si;

4I?341 I S11Iqq. ;fb.1 si 96 2V>.3. -,-.;



IAtSiUAffVCE b PINÂiVýCE IAO'CÈ

rnand of .utlhîîrity tin the part of the. pîrincipal, i the mi.: do%%ii,stel)s ta 11w front tincomlilainitigly.and( boldly exclaimni
wvili if hIe lîriliilial ; .%1111 ibis comiterniand in-ay I>: i " 1 %%'il[ ttke hi5 îilce ?'" lVit is it thiat z1lune cati bc de-
tiy tMlle lîdiore Ille COntictiq co tiùînj>kt:, ec h Il Pended on ta iake home coînfortable, no niatier even if the

hîîshantid ari fatiier has been calied upon to lav doivn a
tiiîli e cail exJ.rvý;s aaîxîun ot 'o rcvike. BttW r burden of itehîs and di.sappoiyt cnis. whiiclî have ihore hîtati
suicli auîhoriîv ks cilliîîleti %vigil an interesi, Ç'r wlhuîî il is 10 ilie earili, anîd iviich %vith Lheir constant knawviigs, have
giveil for a Val11,îal'l e~u'ie. ti r iieil il ks a1 1.rt of wOrIl OUI is lif? Wat is il thi can, unaided, set clf-
a1 se itv, illeia tiles'vý ihere îý; .11 stipulatiol n gliai aîne the wholearniy of claimants against the estate, wlicther

shetriff or crediior, vigil less of legal 1b'rk ing, witlî wlîicli ll
l --hall bc recai . l ann lie revoked.(Sur l>* draw î'roin i tire hast shilling ihl iic roduce, even if it slould
sec. 4176, 477; -- l.ivterîorc Aency, 30s, 3c9 Y- Pale>' resut in lte family Uigturned i mb the street? %Vial
Ag iivv, î$41, î.)u htealsh wid-,,w ta kec) lier litile onles about lier,

11Wblen Uitiuîhoriy lis lîi.ren îîarti.lv tscutied by the 10 edîîc.ii. clotîte, andi fit îlîem for honorable positions in
1- lit, if it admuit tif >et-cr;tii e, Cr tif lieing evîke as to life, iindc-letiencny of oîîtside aid? A liu instirancc policv~

wihl do ail tlîk ; when cvery other carthlv :ceeme faits. thic
hIe pa.rt whulidî ies eurl il iliaN lwiL î.e as tu tire lioli<", stands by as a willing frienti. Wlîhet the darkcst

uuiewiuîelà,iart ; uif il u lie litit seert ile. d Il agent hours (of bcrcavement coime, and ihere scems ta Uc flanc Ici
lIb il-; es:li n part wull suîi d:îae. hl canio lie: look lu for hlp1, tlie plicrv tendls ils iunselfiqh nid ; vlit
rcvtetkedt ws il) ihe paNîuldj.rt, tiiiltes Ille g-clis be niîngry Cre.iitIOrs. ý;o1îa of Vlluse dlaims, il Inay be. woîld( 1w

inilios'ilîle tif enitîrcenient in itie lifecîunc af tic huslîand,
111l1Y iIlillILl<L>y*Y.'.' 466). dlaim fur ilicir îiotind of flush,. the pulicy clotheî the w.idtow

Al o termuiuîaîuill 1fIi an v li cali t-if the irisicilpal, ina1t. of mai 1, sîronîg enougl tomwiîllstand -.11 thuir fîriuu',
the 1u8i110-iii.- .11111.1itic, IlîîIîl glial an ageuîitv dors ltnt ter- osagu.Is il not enotigli thglal the famiil hati is reniov
Mîinute 11% de.îîli cif mucli pirincipîal wvbere tîle atuîburity is cd. Iial tle parilier of lier jovs and sorruws., the iromlanionf

eî>uîle ~vîlîaitauîeuet. to'y:'i y. se. 4; 2Livr- vithîoîu îvhase coulisel and as.sistaînce life seeme il Il uigil
libe Xg., îi ;~ I.dy t~. 4 anpb -'- >11OSSbl ,11d dropi cut of siglîî %., loli the "viidav havMure PleY I7 - 4.325;2 Iulg at the aunv tigne tu striuîe le for lier dalv brend ? Is it

Kent tiiiunu. 44.). fiai eruigi ilt Ille littit, uncs %huti he ca'.îed lipon lu
%Vitituiti illtînd.lng, tçb Irteiîdgev te rjî.testion .i We (cc mourn the hi>ss <f a tender and svunpaîlîhi parent. wvitlioîut

glial tcu the I., ntsi have a - )(id cuse ii- in.: Ilueir l1aving tui eo nui front tire home oif their infant-y. tu Iiltle
coajaieandi art: ivrarnted iii rcîainiing Ins fuuîtis in wîîb thbe world in iLe.stcrii %tiaîgele 1--r extiiie ? Shouîld

iliîr aîî~ tnti a in l stîl'î*' i 1. ot diu Ille 3n.,tiri'aUc c à' itVul)r sitjcct for resolti-
iliirliad, unila fn-l c..î..n by th .- ,.ltt or u..i.. lion, i the begmniiniig <if the vvar ? Slmotilt i nat lie anc

Wise. of ihiase îilîîgs in connection wv:îl which ur besi re-
solutions shtiuld be taken? Andi shaild flot everv mnri,

1NEI YEAR'S RESOLUTIONS. -Ilitin thme Gricai Failier has privilegeti to sunrîînd hiiim'Ief
Swith d '!'cnentîs. resalve thai tire first acî of Ile year .shallTitis is railher -ln anrient buic ut fswe lbie jus to i instire lis- life for antr ainciuni sîîfficivriîlv large Io en-now an Iùiàity ft,r tlie antique. ii niny iai bc ont -i pla~e - 10 îliîc, fitv wosc support ani înantenanclcc is rcsîioa-

lo moralizt for a white & in tiht advaîiîacc. tif bvegiinn t li c. ta lire %vitliott hinm in conifort, sliotlti hc br ralleti
year witlî gooti relVten. W du lt zrefer -n îh.j, vlh:e atv-t. t(ldcitlv? %%*, ihink i admits of no gline:,tal
arc mnade jusi ahoi iiiitibiiî.lit. aI.er Ili-, fir,î da io thc year (Il I.a admait. «of no cxîîi.ba nm ian is duoîî, hs îvhole

lis îen pet n rîuî. 't 'li udguifowth.îî< Juîv %vliî Mail, in tlîk liarticular; that an hanecst ricoliion. il)
the licad Sear liegini tu Nlîrunkl, !,o glialIl 311 nu lngr cicnifor du ilie liesit ilat can U)c clane, can umnIy bc fulfilicti by
sably covers tlic scat of ilie intellect ; niir du ve refer li re- inilring for ani aniauint equal ta the valuie'rf thc lifé of Ille
solutions whis-î arc t1he recîîhi c.f a wliîîrîià-, revieîv cd lasi faiuier zoa îh, fanîilv.

vca r qîrîiis andi cînl iinsj>ired by a. sclash desîre 10 Let our readers-take this inta their serionîs considcration.
impjrtive nes ow c. o iifeirt. pistion and prospect.,. Il lias 1 et îhem aci wiîh manly promptitude. and ICI flot the cariy

becoue hi: aslti-> tu swer oT' a th lîeinnng o tu das of ibis year pasF, leaving thecin uninsured.
e, l'lit n.. fns1r -,.1..r.,- n -9 t,,.... - t- in n 

fi)r ils clii:uency, asa ign of reformation. 111 ihe min, WC
du niot obj.:< l vic -swicaring off" jacs.pravideti the
stimiulus- cunmes tram a lijw- il) i do liciter. tout iw arc
amung those wboi( îhink hat il k' bcîter tou make no resolit-
lions ilinn tn Ili forever relciiuiuig thecir breacli. Ar aîiv rnte
lîixurits ta> wlîidà sorie -if our readier.% have hitlierîo lieen.ac-
custoîmed niay Il- disioiiîsc- ial, the social bogie of izrecsl
beal nii- for «c Mille lie I-lt in tic seilusion <.1 the cellar of
the vetîtur, thie Ibrilli.cnt furnihiigs cau tic dispeîîsed with, if
il casîs. an elffitri to îirut-tirc tlicîi. tueitul!- mailitent Cai

bc tllt.wcd lu 'vait, anud tle oid fithîilî garilieni I«trc--cd inu
!ýt:Il moure extectie iscfulne,ç. Tll jîlcsr liija <an Uc

put aw.i- iiiio tlle future, andt even thie ulici.t hîome, witl iii
aîîraciieand s1-Ninating surrouuîidings, cati furai white afford
the absence of ite fruîgally inclineti or tic imîîectinioîîs.
But ilîcre is anc <lîîy wisich cannai remain tunîîcrforred
wiilîaut danger. Dangelr.r Ilti only to tire peacc of miinci of
the iindividua;l, Lit ta the immîîinent plcr'l ofhIi% familv; d.ingcr
alike to tire liowîseold anti ta [lie c'znnonv.caltli. W~hat,
thon, his hi 'îsîq.i inîportant of duies il %Vial is i tient
enters sa largely inta the econamie5 of our limes, thati us

!negîcci is sci far rcaching iniils resutls? %Vhaî s il ihat mbakes
il impossible for paupcrsm ta recar ias hiorrîid front in ils prie-
sence ? MVat is it iliat, when the bricadwinner is strlckeni

THIE TflIVELERS' flSUBA!NCE CO.

F-rivmt the Re1ltT Of 111C T'ralelr-s' lnsîîIr<- Carnpaîîy
for tlie ycar i 88s, wc gather the lollowing ligîîres:

Total asets $10 3S. 7 3. 9 x2. Lialîilitie-r .$S; 4 u 7 .5.
St:rplusas ta Policy hli<ers.r, -i o 4 t.Cajiital 1;Or.ooo.
Claîmis paîid in lisi ta) Life lîalicy boîtiers ........ 3854_-2
Cinîiis jeautin iiis.$8 Acc ident lailicy lîles.îor552
Tvtal (if cliînis liaiti ini liath D;ep.-irimntis....Sit5X:a;64

T'he fortgoituîg fi tires specak ivell for tire pariigrcs.; af thki
r-t orte Cý,iîîîjany %viîh Ileic lnsiring romiunuty. especcially
un the accident bîrandi. Tfhe iuncrea.se iii both lirauîrbes anti
its large aascis are evidence of ils cantintious Jrrcsand

lialrî,anti warrant the advice, '(;ei a palicy in the

Thne Cainaia.n duepariiuîer.t conîributed ils fîull quota in
the above resuulis, Uic gain iii accident premis-ni ilîcame dur-
ing thec past y-car beiuig about fifty- lier cent. lThe total
accident j)renituuibs reachiing tbott $too,ooa. Diiring tlie
nîauîîl of December tlie Travelers; paid $3o,oco in claims
ihrough ils 'Mantreal agency alane. lIs energ:î.c chicf
agent and attorney, Mr. WVilliam Hanson, is ta bc congra-
tulaîtd an the above showing. i
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Mr. H. S. Homans. uf ilari, MIanager fur 1Etsrojie oif flic
Nôw Vurk L.fé., Î> dead.

The Hloie of Nuiw York kS abolit touî tll ie Ma;rinIe.

The flebate Committee k 10 hcdld aint;. i the
.\[trray I lii 1-lil, New Vurk, un 3 othà ini.I

The Liberty Insuranire Comnpany. of Ncgw Y-)Il,, il.c
redtuî( si api' î'l '.ic'ck Irir $î.o "o $Sco,co. j

Bc'und VOlUIICS VIII. -ifIllhe 1\Nst-RANt- AND F lIN.N F

Cnoti.F. .tro: i.> ic.d% for duliv,.ri. Ilice jou0lir 1

The Scottish Alliance ninr.ce Cosnp:univ, 'Lisritct. i-.
the titie QI a ncw e i<îvaîiv11 juast lauin bcd, ;tî Gla>gqpîw.
Scotlaîîd.

Miss Xrarolina Widerstrom, flic firs.t lady ductur Ili
Swedtn, lias bcun aîîonc xaminer by UIl hluit Litte
Inburanee: Conîjî.iny.

TheoRHemisphere s ilit: liante rof a liîw '.\arine '4,1.îiu..în%.

which is bin-- organi,.cd in NMar.Neillc>. France. wilii a à'
ital of /jS, 0or0 stg.

Mr. Ema2ry .McClintock. of tilt: riue.er uîîî
Life. bas Ieý illjîjoiiîted Aci.aary of tu c. ît:i .il I aaît
anc e C .îînî.atîy tîf Ne"w V.îrk.

The Chieago Opera Hloua was, dania--cd in ile Ci'Vctii 'f
$20.000, l'%y lire and ivaîer, lasi moudstl. Il 1%as sum<îeltoi
bc zit --il.oliitlv Iic*. i t*! iî n-ii~

,The Anti Rebato Bill lia.. t.ccii 1):îi»ed by tige l.egi l .1
sueof \Vermusj't. *Vic e4 Lc-isIaitrc. lha% al 'iiisi.ir

Mur. George W. Parker, late c'iea îaîae it.
Eqîîla.l'le .ité AINNinlcc Sticiety t 'br Great B1ritin. is Eitit'

acting~ as l'ag iaent l'ir Lonadon and urklîe

Mr. D. B. Sh.eppard.- 'Iirciti.li llni'italke Weu' î11!.
gcauieniians ud'rc iii laisi -ard] însertedl lisiNi k'1î nî'îîlW

Cîiiaoso.~ a- 1'rdîi, il sliîutlil b. Carletont Jlace.

L;Urbaine I.;fc ANsiiran#- cet of 1'ariN, Franîco., lias,
OIpeîîcd a1 liruilci ''uei. iii Loîndon. Illias bvcîi C'îalî'he'iug

Chronicle, N1.Y., ('rit: s :ber, fur îS. 4.la liccr-
fuliy tcliioivlcdge dit, rccilé tif tii tullet-tiun toi- t.ir-
ttiiiis - pul.li-lîd ltcrçeioft'r, in Ille vjrIuiq sus o til,%:

C'ri'k nd now gatliercd int i"nle.

.4 Ciy fLondon Firo Insurance Comupany.-lels
~~îo fiit . nîany during -t .s va o ntru ail-

*1îob anîd No:Va Sc'jîia-. ah.mt ýo fier cent., while(2ulc
.. pid New Blruinswick avera-ed uveî 150 lier centt.

Insmrano Directory of fice Pa1cific coabi ti$;lt:
~puiisaertit 1>ailie Lndcrrritfrr, -Sai Franicisco, îiill

please accel)t our thankN for a copy of tilis vaituable dirc-
*ory Io laws andi, Usages current liuc Pl.tciîic coasr.ITho HlOn. John A. MeCli, furîîîr-.y Sulbcrintend.rîî tof
New York. State Instirancc Depairt, -a:, and noiw Couîîîp*
irolicr of fle lEqlîîm:nblc Lire A\ý.lîr.înp.e Srxcy . lia lîccît

lçcltd a inciiibc:r tif ihec board of dircctorb, <4 Ille Comjlaîîy.

Among the Callers at li- office of TFili Cilitbîsici.i
clurmatg dte lpat lew v w<ckN w*erg: - I s J. IL .ric
Toronto ; E. 1'. Ficaîuîn, îNeî Von. , A. I >,..n. «*F-uoîtt)
\Vi. G. 1Biack, tit;tn. . F. J. N js.îi, Cliistg:ri il; J.
i .auvuic, Ibcr% ic ale d ouiucrs.

Starke's Pocet Almanne andîh GcneLr.Ii fogit r r

1889, hviix., Ille 4SuIi yar of 1-iîhlication. %Vc .ck iitîîwlcd-,e
1ii' rccip)t of Ille uiuve.niatined foîaîe ei4 r tl

*1laiati or utlir.dursia- î iii' 'a-îî.tîI)i its il aî( Xad îaî

'fîaiar. I'îll.db .'lc.R ,i'it i'.i

Robates again.-%\e learn ditis naui.-l.i ll ivill lie
iiitroi<elu illico tige Niine i .c îI.îî -.ilaii.r if) ilit *,aie
i e<entiy pa-.-.cd ini Vermnt. Tlit N\I-tiaixe11 l'ai hatt.ve a
aider tu fice cffect ibat aîîv c'uIii aset ni) lie

.uiîigrebates Nlhah have Its, lit enie c: .kd- rii'
. 1. Z:

Calendars.-WVc. acknwldg nit tlîank- thoe rc-ili ofl
('.u!cnid.rs früm fil- ftiîioutiiîîg: . l ritii.ieza
L.ancashire. Econ<îîîîical. N;.rili .Anvrit-asi I ife. R'ut .uI,
Standard ife. 1.n<îî&IaliC.L-itire iC. Sinl.ieI.'nu
Gijairdiait. Nortîh B;ritisît. <luccin, Nortlîcria. anid Ms..

flctntley & <o0.

Fire Insurance in the Lower Prov:nccs.-- Fritsa a
etaîiilitate ilade t i Iler c tc<i ..- loi lreî1itilun- 'of .îli
tige cililnie-. in dtîi< Marîxaîne -lîi#e, ut Ilestl ae..

aciefoîr N.IL. N.. iiit 1' E. iL ofl zîl.sîî .ý I- ceint.
ihuîriigi-c Ill ast vLa.r. (Mie: lîeis a N.1;. lias~i a lu»s rtJiîu.

According to the tiiirty-first aitîa saleent col Ille
Vi iiie' States L.ice IiN-.urillîîc Ceîtî.n . 'fNclw V'îrk,1 'erv

.. îtsfiu-n'v ~î~gr's ta-.itn <itri,*.., hlit %eaur The
liet' liti c115- %Vrattli aii'i)LUisied Sn ~I) 3~iE~ it '-tl it-.iirunt e

The Survit'al of the Pîttest; ''r, TFttli Sir.iii:zcr lisait
1.îI:Iî.în. % %Vie e trc.sei tb' .'i"r' ci il. f agir ce# et î

* .111tlla i'rirv. site Fit*iilil Iîteritir. ilsil% iî' I-î <f I1x îl
;itil t., ciilue< the tb' c.rlt-lc I'reuti «Fiar. ciaaZ11\1i g.k,,

litithoalio iL.ý, îai tiaiitlced lis :ýic la -r. rcdît fur il.
i is lito ulteit that Nu J.'cruwlsis lis titi, diacciîxon.

Pýresentation.-The Iic.î.cî iîi:.iii, etif tIhe Son
Lifé inidc a Cliri-.tîua'% Iirtcý.Liit.iti .ît --f à ca's' aîv i
lu Gcica A.-gcnt R. lisnkan, %% ait i rn c - .aaîj.hirn., iiîary

lu icr. NIr. 'itinkiatix à, i'.1 Ile gruilt Ill uj.i Itii
lut ident il ctf aiIrc.t.i i i- tni l uai- v6 litlt tiî.ît
flie nmiurit L.cu iiajr'.-raî lie: ail tilic ttr

a OBrien vs. Mutuai RescrvcFuncd.-Tbelda1-Iiin:iïiii ilai.
i.ase claînlicd Sa 0.000 sililn a lu'licy 1-f Th.iti'. a:

çlcfcicc of tige Nlliîuah Reacrte: Fi-;nalu . %% .I a<saitî.

Alid i~î-ehu n the Iettter rit aîît-îîîn lc ae
%vas trie,] reeeiv ils fic haifrdt States C "itruiî C *niirt lis
Bostotn, and wa-, disîniii.,sd, ;P-, lie juiry vr tiiitaliî top
.tgac.-

David Burkc.-%\c arc làtihcc t', siate iliat \Ir ùivi
Burke. tige genial Gteiterali Nl;tiii,-er fi)r C.nada (if tlie New
Vork, Life Iiistrancçe Coimpany, ]lis <illie rccovered froini ait

.uuack of difflieria. anid bas rcsiinîctd bis dunies.Mr
13urke blas the synlliv of his iilan% frîcnids and] the înijr-
ance fraîteriayi gentraily ils bis sad; Ibercavt:ciiti ty îIl

deli o hs ý'hikI
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Complirentary.-"l 1 enclose subseripî ion îî'ith pleasuîre.
TinECsîus:ra is intliable ho mle as ail inisu.anice agent

)-c yars staiidmtîg !-J. R." - iuay bc Iperiniîwd
~tyliai 1 lielieve iiic of ntiv stîccCss is dite to tlie carcfîtl

re.tding o! t î uitsm u ;if a itainvaitis tg) lie strong on

- . %» cotild tUi 1)ages iviil, siiitilar notices, but ur
sllode..ty wvi)i ilot jîcrilnit lis.

Finch'8 Irîsurance Digest~ :-We nigait: cati attenton tu
t i i. %-erv conmplete and liandy cligesf1si ti rance decisiotis,
ils compîco., Itidtv tu the several casets, and tlhe colpiotisi
..u<nitnary (if tlie itînts in cach case, cinnot but lie ippre-
ciated 1laic ;Itgenîst, and othecrs when desircus of
inîformnationt as ti Ille laie lîoiîî:,; ini ani.' çusiIljIc.aed cac.
Price S.2.oo. Fur -,-lie m tt ufficet:f £ 1 c i AN u AND I-

Glasgow & London Insuranco Oompany.-The restili
of tie buiesin tlhe Catiadi.uî dclpartiinenu for the jiabi
vear is gcii as lollows:-

l><iiiiiiniiCi iiie. .. ..$Co aeltos

...... 232-00=
Italasice ii favor.. 47,000

-74u4 .000 $04 00

Annual Foira Isoas in lte Unitedl States tind Can.,cia, fur
Ille -car2 - 5 ISS iN given hy Ilac v.iw . .a

a S4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $11,000.O00

iS. ý5- . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 44.200,000c
iiiS6 ............................ à 6,oo.aoo

............................ i29,264,4o0
.............................. 123.290520

Total*~ fur~ 5 yc=ac ................. $575.354 ,920

The Splctitor, 18138-1839, %iiniver.-.ry Nutnub)er. Our
lIi.nks arc ieîîulered lu tlle 1Ptlil iers of <lie Xpredlor for a
etilp of titis ii.terrctittg, -Anîîiversary Xtinber "of <liai

jouîrnal, coinailiîug a1 illélarneo of hisîory, biogranphy and
oîhii rîiîu cue'td .vîîinsîtrance ini ils Variotis

iîat:etibefihl and catocriaiig t0 tinderivriters gecrilly.
Ji esntaîn.. a runînîsicence of the carly days of insuranic
iis <lie f-riit of a fic.sinik ut Policy No. r of the :L-*n.1
zîîsuraiîce C~o., dated Atig. z7,1359, sigmed by Thuomîas K.
L'racerc.dî.

The Eastern Asstrance Company of Canada--Atu
arçt to iiicorîîo)raîe this Conmpany %vas pa.sscd i sie last
sssjon of thtc l>niiictî' Pi>ararncni. ( >ject,-to carr onIlle (ui if cf irc inii'îrnce. ILS capfital stock is ob
$s.ooo.onu in zo.otio %Itares of Sioo caih; so soon as ive

]hiiiîlred ihsun'and dollars bas bccn subscribcd, and onc
itîdrccl andi twventv.fivc thoîîsaîd dollars paid til, il ctn

commence I)u..iliess, antd viiiiin une vear tltercafter au Icast
i>' iliouýiid dollars of nddizioital caplit.il sitall bc paid in.

licad cilice Io lie aî ait x N.S., Ur stîci other ciîy as
iitai' bc decidedI on b>' <le directors. The Kc5sfone 1!irc

Instîrancu Conipanv tif -St. John, N.BI., iviith a capital stock
tof $50o.ooa. of iiltiel, $5o,oce i.- tu bc padîbefore con-

îîîeîîeiîtg lîîîsiinSs, al.so recc.ived ait act of incorporation>, as
îsrçVio1îily ilui int tecculns.

New York State Insurance Departtncnt, Sutip. M.\axwel
liasN jîlst issiiec a circular in aIl eontpanies opctiig it the
!itaie of New York, nulifyiug lien t <lat uwiig <o tue
redutioî of cxlpensesý of tlie deiparimcnt, the .rulings of
xSS7 and <SSS will cvitiuc tîtrougli 1 'S9, anîd 110 char.
gcb fur fées, t:at-cs or ducs wiil bc mtade tu t severiai

<'oiipanies or associations dii g the j)recft ycir, excelpt
fur coies of an' piliers oit file ai the I Jelpariintet. 'l'le
%tatîtotr>' andj recjîbrocal fves colice<ed anid to bc coîlcivdç
front coîîtpanies of o;lîer Siates atnd cotîllries art:lîclieved
le lie ample tu cover the cxltîises vf the I)l)attlieîîî
duriîîg s 885.

WVeil donc for New Vork. Il is tu lie clexireci tlît it olir
Iuîsîîranee dICIirîiis sliuuld coîne tb the saUine dccisioiti

-at in e.irlv date, for ilivse dupartînent teiiests tieat lit.
vily utilon 'tle colnpaîlies.

Manufacturers' Lire Insuranee Company-At tlic last
nbni alctt1s WC are going- 10 press, WC have rcccived tlie

annal report of titis Coinpan%. %Ve have nuit spiace t0 doà
more than pioint out the wvonde:rftill large .1iotint of newi
buîsinîess which lias bccn secttred duriîîg t.h% ycar. Thîis iti
the liest evidence of lit, immiiense t!tergv, whiclî M!r. Carlile
lias throivn ;ntd .is wurk. Sir Jolis A. Mtacdonald, as
I>resident of the 0oî'n.nauîlraly rurerred til i çlcasurc
!t- Ibis feiture, ztnuI %vas as itîsual ii fie hiiuour. 'lle clos.
in- renîarks niade b>' int were crowdud out of tlie usu.11

pI.ace,hîîî will l>e reld wiîh iliturebt. Thcy lienas follows
Il is difficult fur nie ta dtlrtnine to wvhàt cxtent îny owîî caîînecmon

lias livnetcd -lit Comtpany i tout une thon- i-, critain, tint 1iaving put
niv li.tn-s tu tie làr ieItîsr.ncc lilough 1 intend to <cli themn therc .1,
Ianr as 1 can lic of service lot you (arppauýc). Mfie future of àhr
(..>nlatny 1 bpetevc i, lîriglit, ind niany tif ihslcre prcs-cnt tnay lite
ta sec the <lav whien the '.tatfatcturcrs' Life wviiI beene une of the
rc~cd)nit iinsîiution. of this fair Dlominion, in wii rnany of u% tal.c
pardurnablç pride 1apa'),a. must t;;y iliai if 1 fuund my.sclf out
tif tofficie .il atnv lime. 1Ilhn,il. Il: coaîptinlg %vith NIr. Cathle for th--

M.~ of Maa.îgiirecu*,r Ur Ille Comnpany (tau.ghucr aîîlalas.
I du nul jirofc tu <oiîavc very dccip in'ighl inb the mîystrrics o-f

Lit Insutance, but 1 ain sufficiently acquainted wiîlî sound lusine,
princijîles ta c that <lic <xlicy of those suho havc liccn malt active iii
thie iaucment of the Company is ont Iluat is far tearling,-a policy
iliai ma>' nul bic ajsjîrecia<tct b>' <hase iho îliink mare of the prescrit
<han of the future, but ncverthcIes; 1 believe <bait ii the sp.rce of a ye2r
and a bai! a basis liac been laKi. upon which a grtat structure may lie
bujit.

1 have niuch picarsre in nuviig <lie ail-ption of tlie report. (Sir
John iresumcd hi%. scat arniid,. <LAu.! tpplause.)

<Jea. Goo4cthani, E...q., %.candcd the adoption.
Afier whicbi -evernl -tocktu.Idcts complinicnted the D>rectors un i-

progre£S of <lic Company>.
Ihc retirin- Dircctors wcre rc-electetd, after whicb <the meetting ail-

jouric.

BOND «VOL. VIII. 1888
O F Titi' -

IBs'[~o & ioBOCO Chrooilie
NOW READY FOR DELIVERV.

PRICE - - $3.50.

The Editor of the INSURANCE & FINANCE
CH RONICLE wii be glad bo hear from Insurance
Agents arid others who mnay have or know of any
Municipa. Debentures to be disposed of in their
îîeighborhood. We have inquiries for Investments
of this nature in amnounts ranging ftom $500 to
$500,000. Please addressthe Editor INSU RANCE
& FINANCE OHRONICLE, Montreal.

JANUARY, 1889.



MANUFACTURERS' LIFE
INSUR 0 M DA NiE N OMPALN P0 T

SECONDANb N.1ARPOT
0fteDirectors of thi, .1fiiiifaiclurers' Life i,,sarnce <'oînQ>joy. )>(ecitid ai iJi.a .lnuu.d Gencrali Mectiia heil ut hc

1?oar:d "1 f Trtick <Joancil Chlwndcr, Leader Liir, 'J'r'n lu, oit 'JoîesuZuy, ite M5/lt y1 t lun.:iiiry, 1889.
Riglht lion. Sirjolin Macdonald wzxs c.ille-d tu Ille Cliair. aiud M~r. J. B. Cardlc aetil as Secretary.
111 presclîiug %Iils rep)ort, we tlink ià desir.îble iiat %ve shioti ulTer somne rcinarks. havinig %pecial icfér lit Io the

figures coutaiiet tiercin.
it will bc scen that therc aippeairs; inl cur report a1 siielit nulpalirilflet (rifeapitali, wVlii iglt le vîweVitll colICerti

by soie whlo -ire iîîi.cqiuitedl with the re.lation wlch, in ai case suleh .i% ours. Ille capital lIoats the gellur.1 reseri-es.
li a ILifé Iii.urîîîce Coînpaiby, capilal kà, ais il ncec. Ille alitclîor b hi*licli uIl et- *jally ks lîeld in pla.ce ttrimîg, the

cairlier yezirs, Mien uuîmial epît i%îr Y îcv . i. Cuorder tuait iftenv.irtl- the r<~re nia> lie lurcaiseti thruugli
the aigency of Ille vrellitman liuvae scetred viile UIl lives iinsimrd aire 11esîl frOin tlme bauldSCuf Ille NIdi(-.Ll 1E\auuîulier,
and befurc aidverse selcîjun, c.;ttted by %lhe witlldr.iwal ti gu« id lives Ibgisis tu tell ligon our iiriality.

ThIe Execitive ()Jflcer.s of tlîis (C>llIiJllaa> rcaîli.ec tilaI the policy of geCtîiî .1 large ailnounlt tif î,I>.iig bîsies.i
on the b.oswas of vital illiportance, and itlî.t il was. worth au effort andi liimcr.l Cellediîîîre of Iiean. Io aicuaomplisli

luis object.

that oecuaie f t:.\îeulSes 10 llncûmue îv.- gigo .1 j aruler oalg f lle ecuniv fl anagemnt of a Cil.yandi
simuîla nl, b quotti ais suclà.)

'l'lie restit bas liecli tilait aIt iiii ligne u in the . tivf I.ifq iaî,ar.aici in titis e.,îamîîri maivc siscb retia', bcîî aittaiîîed as
wc are able tu exîlilk it ere to-day.

The Conipanîy lia. rceiî d tlaiîa ie Vc.îr î.liîtîu for iî:rn'.aluuim. .$.ooa. Tliere îîere
2,772 for $4,Soi,ooo ;aîccl anad îîuiiio î),açl. à>urs% ali is>imtinlit .; .1 5.«So: ipoià zS7 iive% have been deciamed,
not, conuuing up tg) tue aaaamdaîrd rc-.jnired hy ii C.' sanjani', ant pli cat'î for w6j2 i wri %IIjîruvccl or incouipiec,
or otiertvise defcrrtd ai tilt date tif i%% lR.poit.

Ive haive finît on Our Iîuk- ait Ille Vigl tif %i\îeL'îl imlilîsý- aictmî work, .1 lairger l.rchiuuiii iuicOalc, rC1 'rc.,Cllil., ai lair'er
arnOUSt of loUsiliea.s ilmain %fillic tif Ille auust saoles.f ia.nic have lîccui aIlf t', sctare tiltur mîatyycr fadioî

labon, :ts iill l'e scai froma tilt- Govcriîwîmî Ditie sks
%le aire awarg: tuait wc auigbîhit cit psirsa;e.l i tiiif:remî .tr splît lc.,a îuuucv, andi ("mi uîursulcs al itlis tinge

Witt% a1 husiiîc.s of il C(Yuplle .4r lllii. .mr. rial. a .1 rejuîlui small i;îu''îîe. 'But as we have %aiti hefure, the
E\ectitive haive flot feiU tihat tcours>e ttb lie iliqc wî'.e', andi liane wil] l eiluu.îstr.tt the uvisloin oc ilicir decision.

If geaitîeciie îîre.wlut iwili îakleItle irm.ri.àle lis h. "'k '-.irefullv lu ilt: quzacn .îcîilicy %'îv iil sec thiat i ii only diiri!,-
the cairlier Vq7ars of .1 Coamîpiaiv's Ili,,,Ir lar iv.îî î!. prit 4-Ili Ioc emî.eîei1 in tlit: îV.i' oi farîng rolît uîuu'riadiuy.

'liJe bîîs*Iîîes h'ein, .11ilcivewv selet.c. wie 11.ve nuol \>reîd aauyti'llm likec the i'riailvy rvdd o.tî
cluabling tIe Ctbiîpauîlv tg) letùîteit i '*n* îîsre.i its uîrehiui iIICuîule 111 scaram iciv lîuisiiiess thau wuld bc
Wrise iut latter Vi.ars. whcaîel adverse lll.:i',.tl I..ttcri l te %tandard tif the lives expose'!.

ll T  uîav îcr ,jiîetuat a Iari p î roitil fu of q'ai. !.mimîs t suacli planis tuit thme jîreilulalîs slmuu' a lari,,r perceulage
tg uIl anioluaut ilissarol tiîail is usait Ille -,sitaî iaii. thc re'crî'es ;tul)Ir .1 Vcry large lIirtili o f the îorciitilms.
1iii' trill mîaîtraflV %trargtllesimi''r j..itilii 01t. future. anlatib lih s ait a very c.irly date, not ginly tu n'ake gooti

the ii.îrin.hiiailst> Iaîv a s4lb%ý.îîti.dl re't is; .1.liioaîif ll e sttatuory rescrveC.
~Ive wisbl tuîîak a î! rel'aark al titi', pim.. ad thaut i.,, tilat 1:11lr \'me. airc it t-s la inuJ..al.a ais iI

suiiie corgiliauics diug a,. mîumeh smlallcr !U.IeS;l'ai lieilig larger iu the .îgrgîe alprm.rs t) ur disadamîit.ige in
the îîîattter or1 ilpaiirnîenî11.

Ive calnot too stroaigly iauplress :apumu aililra: tlle valuue of lain.a a large 'reilii jicoilte: wîtiîout it there
15 no caing powcr; willh il, Ille succe. of ain *.1 .u sasurd

A coîîlpaiay îuiay, by tiue stritec-, le:î evounw. i m. c!ii ke~iam s cxleuis% atrculuu exceeulisugii lat, lut il- il is
doue ait the exilciuse of ts rlîailiii' i jro~~ur Ill i s..11i.! tianuroîîs. ( ):i ii otllLr liand, a large cxl.eaîduictre
is îîot unirv lousi iln Colaîîlnîeuabhle. if' il', c.îiaIît cau l' bcmv iii lorcuiauusii. ou the C.11aîîî'auy's boolzs.

.,Ilîl i is in tînusual curse fori'c% ucoitil.îaiiil.' tia jouîr îc, we ecideti to sîubiîit <'ur poticies for valniatiun tu
the Iaisurace I >cipirîa;îeuî ai <jl taiv.t. and! Urne repp.rt i, bcforc po.u to-day in Ille C.îîava ;e:ncr.iu Reliort.

The Comnpainy lias growm raî'idly inî pulicn' esiai.itiuait, as is ,ittcstted! li> ii co'ntinuous volumne of business reccmred
front ail <luarters of tilt Domîinion, alid ilîj- fa-î takeavi iu u.)njusîciin witii tlt labar li'î..oived by te Directorate in
couducîing ic Conany-iis zlafairs, liais lic':u a I..erftil iticentivc lu lie office %taff andi te agents, tu use crery pos-
Sible effort to wviri e tart, of Ille Couijiaur',. îaseluls-s n Ille licld, su that (luriu'4 tie ycar just past, obstacles that
scenucti alincost inçsuruuotaa;blc: liars bct overcoînet andt resîmîlts zaccuanpislied wlii at.re usually êsiiy teaclied by yelrs
of stcady application.

'l'ie growthî of the Commpany hisL becti riijîid, aul the volumeu of business îîroprortionaticly large, lesil iniî. i
Zlic opinion of tii Exccutive, the aippoiînmeît <'f a crtayTeaîr anîd for tlîk rc5,poîisible position Mr. J. L.
Kerr lias bciaci sekt-ted.

Mr. Kcrrlias aibly flleti a sinhii!r pîosition for 111,11Y yeairs. alla brimigs wiîh imiii a large experience. Iiose iiiicrestcd
in tie Comîpany aLrc to bece :alîe on lîls aippoinîtent.

Thîis Report would bic inconipîicte diai wc nîut tenider our thanks tu ii district Managers, Insipectors, and AIgents (if
the Comnî>iy ererywvlîerc, for imir extraurdiu.îry efforts fiii lCIellfof Uic Cuiitni, andi ails tu the office staff, furwliorn
no iotîrs scctncd Io tic too lon-, nw îork, tuo lîcaivy. .111 have borne tteir f'air sharc ini bringiug a1bout titis nuost satis'
factory state of thing.

AUl tic Dircîors retire, but nrc eligible for re-.dection.r
JOHN A. M1ACDONALD, GEt>. Gt)ODLRH.%2N, Vie Presidmts.

pregidenit. WIN. ]3ELL, r
J. B3. CARMIE,



MANUFACTURERS' LIFE INSURANCE COMPANY.
C.Asi ACCOUNT.

-iÉ88. - - -
To Cash on hanci, Jan. ist ......... .......... $8 7,230 38

"Cash for IlretilitIliii ......................... 115,714 33
Cashi for l>remiunis in advancc........... .1,419 29
Cash' lturst ............ .............. 3,970 50
lx'c%,r. is ...................... 9!,2 96
stock ...................................... 50 o ou
lnvestnients 1\eîpaid-

Governînient Bonds ........ $2,ooo oo

]3 Salaries, Commissions, Medical Fees, Rent,
Taxcs, l.icense Fcs, and other Cxp)CfsCs
of Organization and Maaeet .... $85,85 1

)eath Clairns .................... 9,000
Stirreiidured Policies ........................ 650
Rt!-itsutanttct 1> reziums.. ............ 23_
liîvs-:tilens-

Inchîding Mortgaigcs, Reversions, Lfe
.....tur ............... 5,500 00i Initerests, Office Furniture ......... 6,613

- - 30,5ù00 Casli on hiand, &r .................. *1 824

$163,327 46 $163,327 416

BAL A NC E SIIEET.

13y Markoet valle of Dominion Bonds.........8$53,000 00
Mor ga-es on Recal Estatc ................ 62,.134 97

Lifé 1. terests............................. 4,050 010
Reversions ......................... 3 ,454 12

«' ills RcceivahIeI ........................... 9J751 8.5
1il te rest d ie an d ac eru vd ................... 1,729 73
Outstanding Preiniinis....................37,648 9

" eerc. .................. ......... 22,757 (0
Office Furniture...... *****,..............4493 33

«Com-nutcd Commissions................... 6,5z5 oo
Promoters' Accouint..............,9 13

Advances to Travelling and Provincial Agts.
for Organizing purposes (sr- red) ....... 6-4S z6

"Cash on land and in Jlanks ....... 3,*, -2 40

I oRC*assliranc(e Fuond, e, per superintelldent's
Ccrtiicate bcltw ....................... $110,478 30

Premitinis paid in advance ................ 4,419 29
Dc. Il Lusses, wvaiting 1>roofs .............. 5,000 ou
Contingent Fund (providing for Medicail

Fces, Re-inlsuranets, &c) ............... 7,110 13
Ten lier cent. off tu cuver cost of cullecting

ontstanding and dteferred preiiims. .. ,040o 66

$133,048 38
Surplu, on Pulicy-liolders Account; ... 90,722 89

$223,771 27
Capital Stock paid up ................... S .......$27,320 où

Suir/ lus as abi- e oit P.'liey.holdr'
Accouut....................8 90,722 89

To :w'lùh add, ,,ldCaj/'llal
.................................................... 493,680 00

Total Surplus on PJoMlk,.ka/ers
Ac-i .................... 584,402 89
w~hil is quall. $5.29 Of As-
idt for eaeh Sî.oo of Liabi-
&'>* ta I>olieyhol.kr-.

y£23;7,11 z J. L. XERR, Sec.- Tucag.

1%'e have cxaiied the Bouks, D)ocuments, and Voucher:, relrbecnting,- the forcgoing Revenue Accotint, anld.also each
of the securitios for the ],rolertyv in the above Balance Shecet, andi ccrtify tu thecir correctnless.

Signced, H. J. 1-IIL
EDGAR A.W'LS

We, the iindersigned. lirelby certify tlî:ut e ]lave exainiied the Sctri'ies hield by said Company and find, the sanie
corrr.

Siglica. 'f. G. BI.ACKS7r)CK, . : 1 uiling Conlm itlec Of tle BJoard.
F. NICIIOLLS,

Office of the Superintendcnt of Iinsurauice. OttawaV., Ont., Jan. li th, î8Sg.
J. B. CARILF. E,'ýl-..

Ji'uî,cîiniq J)rerlor lJuf'urs Lifc bis. Co., Toroitio, Ont.
DEAk ti, 11 - folhiwiing is the rc-.îîlt of the valtiation of your pohicies a% at thic 3ist day of Decemlber, 1388

TOTAL RESERVE, 8110,478.30.
lIn nmakîngi this valuation, tlic Inistituite of Actuaries' Table of Mortality witlî 4". ti et.'a sed.

I ain, Sir, your obedient, servitnt,
W. FrITZGERALD, Sii>crinfr,,Jenit of Jnteirutce-~

Sir John A. Mw\.I«don.ld saîd:
lIt becomecs mny lengdutv to îuiovt the adoption of the report whicli you have just lhcard rend.
'l'li pist ve.ar hî:s k'en renmarkahle %%lien y-ou cmnsider thiat niost other conmpanics have bt-en complaining of the

dulnress of trade, which iowevur dlots not appt-ar to lime affcctvd our business. Judging fron, ihce expetience of svç-
cral of the aider coînpanics, it is evident that îvc have lheen miking great progress, and the rate of that progress, I arn
told, is unplrecedenbeud in the history of insurance.

Our Policy is liberal, andl providirs ror the paynlent of losses immediately on proor of deitlh.tand in the mnajority
(if instances the claimi paliers have not bec"x in the Office 48 l'Ours before tlicy were approved, and chocque mailed.

During tbheycairwe ]lave liad i i death claims. aithough the cxpecbancy callcd for a larger nuinbcr. lin fact, thî'c mortal-
ity for the past )-car bas been wonderfuilly hov, which cvidences the exccllent judgmcnt witb which the lives hiave
becn acccptcd.



INSURANCEô& FINAI

[We do not hold ourselves responsible for tie vicws expressed by

Correspondents.]

TORONTO JOTTINGS.
FEditor CHRONICLE,

SR,-" A citizen of no miean city, " it Wvas thus one of tbe grandest
men of ail the ages descibed himself, wlien explaiing, at a very imi-
portant crisis in is istory, just wvho lie was, and whitlier bis teaching
was tending. Snicb also is the feeling of every citizen of I Toronto the
good,>" in this the beginning of tbe year of our Lord 1889. 'ihe census
wbich lias just been taken lias proved that tie city is groNing raipidlyif
population ; its growthi in area bas long been a uarvel. Aniong the
cities of the world Toronto now occupies a prominent place. 1 would
not like to say with any degree of positiveness, just bow nîany cities in
the world are larger, but 1 venture tbe assertion tbat the guesser wbo
attempts to settie the question in that way will lie far wide of the mark'1
as there are not very many anywbere. In the mneantinie let us congra-
tulate ourselves on our standing arnong the p)rospe>rouls cities of the
century.

A RUN TIIROUGII TuIE OFFICES.
î888 bas been a good year, taken ail round. Sorne of the companies

show substantial gains, and tbere are a few wliicb will show somne fail-
ing off in new business.

Tbe Mutual Lif reports a large business, and the Merritt Bros. cer-
tainly merit 1 success, if indefftigable attention to business is to count
for anything.

The North, American is also jubilant, and talking big for the future
while tbe Confederation bias lîad a niost satisfactory year. The Sun
Life, under the administration of Alderman Gilbert, bas gone onth
il still bunlt " plan, and lias succecded well. l'le New York Life, I
will be able to tell you more abouit after the (3overnnment report is

printed. Tbe conternplated change ini tic Equitable agency is not to
take place, Mr. Dennis baving been prevailed upon to continuie bis
agency. The Britisb Empire is one of the well bandied compaflies, and

one wbose agents let other comipanies alone. Tlîey bave dlonc well *
The Manufacturers bave set a pace whicb, it will be bard to folIOw
Their succéss bas been wonderful as regards volume o1 new businless,
over $5,000,ooo actual issue in about eleven montlîs, tbey lîaving
adopted a policy as to closing tijeir policy register, which if persisted
in will AlwaYs work to their advaritage, i.e., the issue of no new policies
during the last month of the year. Mr. Carlile andi lis staff are to be
congratulated.

The business of the Atna suffered soniewbat from M1117-R.- lar-per's

ternporary witbdrawal; but as be bas again cast in lus lot with them,
better tbings are looked for. The Temperance an(l General fi-ve bAd a
good year, but do not seern to bave guI on a boom as yet. However a
conservative course is lways safe, provided il docs not dwarf tbe
growth of the company.

Business is wbat is needed. Premiouaîs are a prime necessity, and the
Company wbicbi fails to get îbem la naking a nistake.

I bear notbing of the Feder-al, b')it as its systeni is onc of the
"icheap ? Y) oues, il dloes not count for mutcil.

Th'le old Canada seems to need no svecial notice. It bas been s0
long a bousehold word Iluat il is alwlys sure to do a1 goo(l business.

'Ihe O)ntario Mutual is not as well known as it niigbit be inl*oronto.
Altogether, bowever, life insurance is becorning more and more popular

year after year. A)BR VE NT

Muchsymatlu isfeit for Mr. Thomas Kerr and family, on account
of the loss of two ofluis chlildieui duuiingthue last few days, by diplthieria.

Mr. Kerr is deservedlY înucb tlîougbit of by the life insurance frateruityt
he beîng one of tbe few mea ini the business Who refrain from abusiig

otber corapanies and agent.-is courise bias always been bonorable

and straîgbtforward, -and thue Standard Life 15 to be conigratulated on

bis continued connection Jý,itli it.

OAS MNloOPOLY.

We are among those wbo are llessed with a Ionopoly,ýand tbe sort

of monopoly that it is bard to figbt; but the fun is about to begin. On

JANUARY, 1889. WGCE CHROATZGLE. 27

every band comiplaints are being made of tbe poor quality of the illu-

minant supplied our citizens, but the Gas company's sccretary retorts,

-no pua înten(ed-that tbe gas is good or tbe Goverumient inspector is

a liar, to ail of wbich our most ample aldermnan replies, l< Cali no

man a liar unless bie is a Central Bank liquiidator."' Seriously, a

movemient is on foot ta destroy the grinding tyranny of thîs corporation,

and active measures are now being taken to forrn a new company,

which uudertakes to supply a better quality of gas, ah thirty cents per

thousand feet, than we aire now gettirug at $1-2e. Besides, the stuif

wbîcbi we now suffocate our fanilies witb, is s0 destructive ho gilduIngT

and decorations of ail kinds, that many first-class farnilies objeet to iLs

use, and are burning kerosene instead.

In tbe meantirne the innocents froni the sidelines continue to "cblow

ouI tbe gas," and the vile stufl* furnislies occasional subjects for tlîe

coroner andl the bo0ys in the Medical sclîools, wlile a gigantie reserve

is being piled up for the company in a manner surp)ris-inig to those goQdl

menu, who thougbt tbat tlîey liad gotten legislaîion last )-car whicb

would control tbe gas cornpany.,

A QUEs'rIoNABLE PRACrICE.

It is alleged on good authority, Ibat one of tbe lifé agencies in this

city bias for a long time been tbe bead-quarters of a systemi of business,

which is creditabl.e neither to the company nor its agents. A man be-

cornes ernbarrassed aend unable ho pay bis premiums, w'ben, througb
arrangeament between the company and tic agent, such changyes are

madle as enables tbe latter to control the policy in bis o%-.n înterest, lie
giving tbe insured a pittance for its transfer.

It us said Ibat the agent already bas so many policies of this class

that 1h is with extreme difficulty bie can make biis monthly reports.

A test case is tlreatened in une instance on tbe part of foramer bene-

ficiaries, jusî.as soon as the insured dlies, the object being to dleternuine

whether such îhings are legal.

I arn waiting to see what will corne of il, and %vill give you full parti-
culars in due course. Any one acquati* ted witlh the Nworkiuugs of the

laws in regard ho life insurance, and the surroundings of the business,

cani readjiy sec how ividows and children could bc robbed lu tbis way,

with comparative irnpunity.

A JUDICIAL FARCE.

Our Toronto Board of Trade is a sort of little republic, making and
adrninistering its aiva laws, even \lîere trade and commerce are con-

cerned, and wbere tbe sacredness of contracts is adjudicated upon. A

Mfost unrigbteous decision bias recently been rendered in one of their
arbitration cases, and tlîe party w-ho su tiers by the decision baving sub-

mithed the case to arbitration lias, it seenis, no redress. Tl'he case wuas
this:- A bouglît a quantity of barley fromn B, ah 65c. per busliel, with

the proviso tlîat it would grade as No. i. A dispute arose as to tbe

gradinig, and the unather wvas rcferred ho C for settiement. Bis decision

was that the barley %v'as not equal to grade i, but tlhat B must take it

at a reduced price. Such on utterly absurd decision was amazing for

a whilc, but it bias since been stated tbat U liad l'inîseîf sold some grain

which was refuFed, on accouait of improper grading, andi that lue ivas

eadeavoring to compel the îurcluaser to take it at a reduccd figure.

It is claimed that be wanted a precedeuit, and made it at the first
Oppôrhunity.

This is only one more proof that no man baving even the renîohest
interest in the effeet of any deciu-ion should lie allowed to lbc even a
juryman, ta say nothiag of giviag hlm practical coatrol as in tluis case.

A FUNNY EPISODE.

One of those peculiar tlîings wbicli are soruetinies aired in our inferior,

Courts carne to the front recently la the case of Wells vs. Vhîeeler, being
a suit on a promissory note for thue recovery of vhat was alleged 10 lbe

the first piemnium on a policy in tiue Mutual Reserve Fund. It seemns

>Ibat Wheceler, who is the bursar of the Central lPrison lieue, auîd a weli

known citizen, was induced to rnake aipplication for a certificate in the
1 Mutual Reserve, and gave bis note for thue entrance fce. 1iefore bie

completed the business, indeed before lie was examincd, lie learned

enough to satisfy hlm tlhat thue insurauuce furnislued by tbe Mutual Re-

serve was not the kind of secu rity he wanted ho provide for li3 farnily

t sa lie declined ho go on witb the transaction.
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The agent Wells entered suit for the purpose of cornpelling payment,and under examination before the judge swore that of tbe $24, theamnount of the note, lie had paid the agent $23 as commission. Atthis point the discussion was taken up by the judge, who rather per-tinently asked, "-If out of the premium of $24 you allowed the agent

$23 as commission, where was Wheeier to corne in ? Where was the
money to pay bis dlaim to corne frum ?" This seerned a poser for both
the p!aintuff and bis attorney. To have told the court that the $24
was only a bonus paid for the privilege of being allowed to pay his
annual premium by assessments would have looked strangely absurd,
and as no satisfactory explanation could be given outside of that, the
plaintiff's dlaim dropped out of sight, and he was non-suited on bis own
evidence. 0f course we ail know what the explanation sbould bave
been, but suchi as it was the plaintiff did not dare to give it, preferring
to be mulcted in costs to telling wbat be knew about co-operatives.
This is what rnay be expected when these concerns bave the ternerity to
attempt to enforce tbeir dlaims in Canadian Courts.

INSURANCE GALENDARS.

This is the tirne of year wben the Calendar is abroad in the land,when the leather-faced chromo agent worries rnanaging directors andgeneral agents, when the unsopbisticated artist gives full play to bisimagination and floods the country with the scintilations of bis genius.I bave seen sorne beautiful caleildars this year, rnany of which wewould not attempt to describe ; one, bowever, I think deserves more
than passing notice.

In my salad days [ can rernember with what a thrill of genuinepleasure I used to look at the beautiful newiy painted f arm waggon,resplendent in rc(l lead and black stripes. And this calendar bringsit ail up again. The Fenian emblem in the centre takes me back to thedays of the agitation for repeal-wbich 'v'uld be long before Your tirneor the company's either, and thie dansel in the fore-ground indicatessa plainly the damn-sel (1) which the agent votes the whole COncernwben hie receives it for distribution, that it more tban pleases me. Asthere is no rose without a thoru, so there is no magnificent enterprisewitbout a corresponling drawback, and tbis lovely work of art is noexception.
It grieves me to ponder over the extravagance wliichs must bavepervaded the atmospbiere of the head office whien tbis calendar wasordered, and wbat hours of auspicious care must have been spent inchoosing the chaste design. If the man who invented it had beenchased, there would have been much less profanity to the acre thanthere is now. I went into an office to-day and found the chief inspec..tor intears, andi tle manager trying to console him. di Its no use,"ysaid hie, diI've wvorked for this coinpany for years, I have tried ta domy duty. In the pursuit of business, I have been compeiîed ta dosorne tbings I would rather not do just a day or two b)efore I died, butta ask nie ta distribute this calendar is more than I ever bargainedfor." As for the firm of lithograpliers whose uiame appears at thefoot, their sun bas set. An atrocity sucb as that shiould neyer be for-given. The celebrated order of Gen. Johin A Dix, "lshoot birn on thespot," is the only appropriate judgment in their case:*'

NEMESIS.

without the dangerous necessity of rounding cither of the Capes. What'ever the advantages may be that will be obtaincd from a free waterwaltbrough the Isthrnus, it is evident that the people of this country wilihave the benefit of tbem in a greater degree than any other Europea*people. Both our maritime habits and our geographical position rendetthis resuit certain ; and it is therefore of the bigbest importance to Uethat the Isthrnus canal, wben cut, ,should be in good banda. It 5CCUISprobable that these hands will flot be French. The Panama ComPsnYappears to be hopelessly bankrupt. Lesseps himasclf bas resigned, andwith hirn goes the glamour of a name which probably bas alone enaibled tbe cornpany to draw an enormous amount of French s*Vingsv hich it bas expended. How much this amounts to it is flot possible toascertain with any certainty, but it mnay be fairly assumcd that mortthan fiftY millions sterling bas been .rumk, and littie if any of it will everfloat again. There is unfortunateîy littie trust to b. placcd in tihereports as to the amoant of work donc, stili les as to know how muciswork remains to be done. There is a vague estimate that about thirtymillions sterling more will complete the canal, and the Frenchs Gavera-ment are being strongly urged to take the matter Up. But great esthe pressure brougbt to beat upon themn is-and sorne think that a de-claration of the bankruptcy of the Panama Company might actuallyupset the established goverfiment of France...tht- statesmen of Francewill not take up the business with a light beart. If the cutting of thecanal becarne a Frenich Government affair, very awkward questionswouid arise. For one, I have often wondered wby our mutual friends,the Yankees, allowed a French Company to take the work in hand; butI arn comning to the conclusion that our mutual friends knew what tbeywere about. It seemas that there is a cheerful little mountain streanxcalled the Chagres, wbich bas a volatile way of suddenly rising about40 feet more or lems in flood time, and tbat before the. canal can bemade the Chagres bas to be barred out wlth a dam. It is just barelypossible that tbe engineers of the U .S. know rather more about theways of such streams as the. Chagres than M. Lesseps, and were quit.content to allow the Frencb conipany ta go on cutting tili they gottired of it, in the locality to whicb their concession apI)lied.

INFANTILE INSURANCE.

I wrote you that the question of infantile insurance wus troubling us;but frorn France cornes even worse neWs. If wc reduce tthe number ofour babies by insuring their lives, Our ncighbors are rcducing theirs bydispensing with producing the babies at aIl. Wbetber tbe world wouldbe better or worse for a reduction in tbe number of Frenchs people is aquestion that would Probabîy be answered diftfrently in dufferentplaces-say this or that side of the Rhine ; but to the French nationthe question of population is absoîutely vital. If Frenchmen are dyingout, all efforts of the nation to recover its bast prestige are vain. Imdi-viduals will get richer, but tbe State wili get weaker ; and as the. necessity for tlirift becomes lems necessary, the. desire to save will growweaker, and, in particular, assurance, the rnOst enlaghtenc<i form ofsaving, will fade away. There arc, bowever, a great many Frenchmenstill left, and pcnhaps they will prescntîy adopt the English custom ôfcoming over to your side to find Wivcs, and then we shaîl sec what w.shall sec.
THE FFIaNfi.

The all-devouring man of fire is swallowing, one after another, &Ilour fine old English bouses, and rnany who were not interested lan firebusiness in any way were troubîed to hear, luit weck, that ShobdenCourt, in Hercfordshires Was being burnt'down. Happily the worttfears were not realised, as the ncighbors rcndcred aIl possible assistance,and the fire was extinguished before it had donc very much damage,-under a thousand pounds is the amaunt estimated,...but it wau a mgrtbing. Large country bouses arc the worst private house fire rlsks wObave ; and well alight there is ni ope for them, and even their price-less contents can scldom be saved.

]BZMETALLISM.

I sec my friends, the binietaîlists, bad a meeting the other day, audthat anc of their speakers, Mr. H. Chaplin, M.P.9 is rcpovted ta haPesaid that Ilthe. subject qf bimetalliani up ta a recezt period ffl M"dct

(Front aur 0oWn Corr-espondent)

Editor CHRONICLE, TH A m CNL

DEAR SIR,-The great financial event We are ail discussing here isthe threatened collapse of the Panama Canal Corrpany. It is truc tbatthere is, ini its finasîcial aspect at least, rather a French tlîan an Engiishaffair ; but it is a true instinct I tlhink that miakes the people of thiscountry feel that they are greatly interested in the question, Who0 wiîîcut the canal through the Istlimus of Panama ? In Company~ with, Ibelieve, most people wluo bave given the mnatter rnuch attention, 1 takefor granted that a canal will sonner or later be eut, and tliat vcssels ofail sizes wiIl sail frorn the Atlantic ta the Paçific, and vice Verra,
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"CallY a sealed book, and the grent difficulty in their way was to make ICC
t< Understo 00 1 .ýI quite agree with this gentleman, as far as the above w

rra goes, andi can assoie biiin lie will id the task ,of making bînuet- m

IIndersto<od-i bis sense-a veîy ifclon indeed. cit

INSTIrUrE OF ACrUARIES.th

Voti bave of course seen the Presîdential address of Mr. Sutton, at fui
the OPening of the session of the Institute of Actuaries. 1I hope bis tiz
idela, that the neeti Of tbie public for the services of the professionai Pa
£Ctuary is on the increase, will gain ground, for certainly the number of

prOfessionai actuaries is on the increase, anti 1 somietimes wonder bow
theY wili flnd a field for tbe use of the îowers tbcey bave so iaboriousiY UIf
obtained* The examinations are matie more anti more difficult, Lut the gt

,r istili they corne (1 menu, of course, candidates cone), and aiso r
they pass, but where a good many of tbem wiîî pass to, in the future, C(
1 can't imagine. f

I meant to write you sometbing about a proposai, to liold tble census al
tc

ailowance &Pace aiready, s0 will Postpone thîs, matter. al

'rteTAMsISS. tITeresignation Of Ni. Lesseps is now tienied. I bave, bowever, just 1seen Le Fiel Iro, and ini n accou nt of an interviewv between 1,esseps and P

a wite i tiispaprtbe former speaks of «- les nouveaux administra- 9
teurs provisoires." This looks very much like a superseding of tbe olti b
management of the Panama Company.0

Editor CRONICLE, OTTAWA LETTE]R.

DEAR SIR,....Decenîber is weil termeti the anxious month, particu-
l'arly 50 to tblose algenlts wlto work tîîon thte profit bonus system, and
bave escaped fairlY weli during teblneo h er h nit

grow inintnsiy ecb ay until the dlock strikes 12 on the night of tbe
31st. I bave for years admired the phiiosophical beauty of the foliow-
ing maxim, "H1-ope for tite bebt, be prepareti for the uorst, and takei
with equaninîity wbatever bappens;"- tlat isalveyicbthn

you ont toputtng t ito ctuîal lractice, faith of titis kind is not to
be Summeti up by every wish anti desire ; fisb is fisib anti flesb is lesb,
and the Oid Adam of buman nature is pretty stroîîg even in instirance
men.

Duing the pftst month tîtere bas been particuiarly little to chronicle
here in the Fire Insurance ine. This cîty bas not oily been passed
tbrough tbhe last Montb of 1888 exempt Froin benvy losses, but bins added
another to its good record Of xnany years. Ottawa anti Chaudiere have
proved a boniuza to the insurance cOmnpanies. 1 wonder how long this
small loss ratio woulti reqUire to Continue before that august Underwri-
tens' Association would voluntariîy take inito consideration tbe i0 wering
Of the rates. We frequentîy bear of places wlîcre, owing to heavy losses,
rates are increased; nowif tbîs is not a jug hantile ruIe, here is an excelleltt
0 ppotunity of appiying it theotlier %vay, anti I am sure it would prove a
very ftCCptabie New Yearl's gift to the Capital. Twenty-two alnrms wene
rung during Dec. ; total ioss, twentY-one hundreti dollars. A peculiar
Co-incidence is that tbis is just twice the nunuber of alarms for Nov., and
tbat the boss ratio to each is the same.

Altbougb ve are dm11 as any Country town,from a conflagration point
of view, pray don't imagine thr is no news, Or that we suifer front
the blues ; oh, dear no) tbe municipal elections have been upon us for
the past three weeks, anti the surby scribies and growling ward politi'
Cians anti bitter partizans bave been venting their spleen in tîte columns
of the daily piress and(b0on the ýtump, I" Sowing their petty scandaIs
thick, il, bopes tîtat ntiud ill Somewbere stick." 'Ilere uvas an
unusually large nutiiler of aspiring aldermen anti keen contests in 5ev-
erai wandsand the re!eult of tie lîolling last niglît showed that consder-
ablee iew luloot il~il be infitsed itî1to tle council of the present year ; but
as is always tbe case, dite prinîcipal interest centereti in te contest for the
Mayors chir. Alderm an Lrraitt onue Of the candidates saprm-n
furniture dealer,rant I y te way sometbing of asprt,eina prtial t

Rame of" aebl, or a hiorse that leats two frty.locoVade
hig ppoent isa respîectable iteuical Practitioner, but without any

expeience as a muî'îcipil egisator. The tioctor ciaimed the seat
Partdy hs amoral victory, owilig to the attitude of bis opponent on the
nOiuexemption of church property froni taxation, but principally on

count of bis being a French Canadian ; and though the national ticket

s run pretty s'ronjg, the doctor'sprescription proved unpalatable to a*

ajority of the citizels, lhe being distanced on the home stretch somne

8 mnarks. So Mr. Erratt bias the bionor to bold the ribbons over the

.y colllicil' coursýe for 1889. And we féel sure a careful and sagacious

Umipire " has been selected to watchi the important financial games

at will be played. Tlhe geographical bouindaries of Ottawa have

en extendedl, andl the public pulse beats w~arm in sympatby with

rther progress and greater develOpmnefts; but the new chief magis-

iate knows how to drive careftilly, as be bas been acting mnayor for the

tst six miontbis.
Regarding the ex-.MaYor-,rather a peculiarly comical piece of history

nay be chronicled. A'protest was entered agairist bis election a year

go,and it lias been kept dangliflg, and( adjouriied in the courts ever since

ion various pretexts, much to the chagrin and annoyance of the legal

,ntleman conducting the prosecCtiofl. It is tolci that on one occasion

le court proposed to adjoorn agaîn. until a certain date, tbe lawyer

ctorted, "lVou can adjourn until the dlay of judgnient, as far as 1 ain

~,ncerned ; there would be one adviintage, however, on that date, your

Elonor would not be acting ini a judicial .capacîty." But tbe court fin-

lly decides on the 3 Ist Diec., and indeed, except for the paymeflt of

:osts, the exjMayor of Ottawa would, I tbink, submit witb much serenity

tb te pïocess of being uîiseated. I le bas served nearly tbe wbole terni,

rnd apparentlv the highest point of bis ambition seemed to be a desire

to clothe tlîe'office with a sort of conventional regalia and dignity.

T'he pleasure of recalling tbe numerous instances in wbich bie bas dis-

plaYed lîimself in aIl tbe glory of a mayor de facto will not be desti'oyed

hy the knowledge that lie wvas not mayor de jure. The gold cbaitu bas

glittered, an the gogeous robes biave been worn-Ves, tbe ex-n1ayor

bas bad ali the fun, and a legai decision can't deprive bimn of it.

'Ie Governor General gave a reception in bis office from tweive to twO

'9ciock New Year's day, and over six bundred citizens of Ottawa paid

bheir respects to bis Excellency. Lord Stanley like bis predecessorl

aspires to be popular, and judging from tbe list of names, no Miiesian

estate5seem tu stand in bis way.
It is understood that the long stalYling water rent question, betweefl

the Ottawa Riveir lumbermen and the Dominion Government bas been

settled for about $ 5 9 ,ooo,ofl condition that their leases wbich expire next

year are ren&eved for 21 years, so tbat tbose wvbo feel disposed can sub-

scribe to the next Ottawa county election, feeling this arrears scare-

crow cannot again be bunig out to fîighten theni.
The city of lluii,wbicb bas been beld classed amongst the Ilbazardous"

by Insurance companies for many years is niaking efforts to menit

more fa1vorable esteeni in tbe future. Two fines occurred Xmas and New

X'ears weeks in woodeni buildings, and the Nwatenworks and brigade

gave a very good account of tbeniselves, confining the flames in e.ach

case to tliat portion of the wooden dwellings in N-hicb they orgina-

ted,-altbough to judge eitber by past experience there were mucb sig'ns

of a geteral conflagration. But it bas since transpired tbat tbe defect

in tbe new waterworks during tbe rece.nt large ire was caused by

the want of knowvledge of tbe engineer in charge, wbo did not know

tbat tbe valves were three.quarters tbrottied.
l'le late respected Mr. Cunninghamn Stewart, wbose funerai took

p lace on the 28tb uit., was a great believer in Life insurance; be carried

1 8,000.
Wilat an abnormai winter we are having. Oct. and Dec. bags seem

to bave got mixed, but tben let not a veteran like myself commence

to dilate upon sucb a theme. Sufficient for the present is the littie I

bave let buose. ~ EE.

OTTAWA, Jan.8Stb, 1889.

MUNICIPAL TAXATION.
VICTORIA, B.C., ioth Jan., 1889.

Editor INSURANCE AND FINANCE CHRONICLE.

DEAR SIR,-~Could you kindly inform me, for the benefit of the

insurance fraternity here generallY, by what means companies bave in

varions munîcipalities been enabled to successfully resist the imposition

of the tax whichi sucb miunicipalities bave endeavored to levy ? Here

in Victoria there is a tax of $3oo a year levied upon eacb cornpaflY re-

presented under a Provincial Act, intituled 9-Thle Fire Copnies Aid

Anienidient Act, 1871 -" Perbiaps yout could kindly furnish mae with

such information as miglît enable us tu bring about some change?

Vours faitbfuily,
B. C.

[Inu rejply to our correspondent B. C., we can only, say

that Municipal taxation is very conrnuon in cities of the

Dominion, and we know of no nleans by whiCh it can be

avoided. The only recourse the companies have at corn

nTitfld, inl our opinionl, is to follow the course pursued in

other localities to nucet this imposition, and that 15 to mnake

it a factor in fixing insurance rates, and raise themn accord-

ingly, as in any other business ; we can suggeSt no mTore

appropriate remnedy.-ED.]
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AN AGENT'S RIGHTS. "Ail that is proved is that a stipulation, liiniting the time to noofl

To Editor INSURANCE &~ FINANCE CIîROMîCLE. "the last day,is used frequently and to a consideraeetntbu OlDEÂRSIR-Wlit i you opnio of n Acnt' poitio whre e "ing like a universal custom among insurers without stipulationtakes a company into a ne7v te; ritory, succeeds in closing up a large old "poectai.Tefeqeco the general use of the stip it.I
business during six years (ail advertising, etc., at his own expense), "limiting the tirne to iloon, is one thing ; a general custom, s0 to li5
and now tbe Company 'wants to (livide up bis territory, and there being "twtotsiuain sqieaohr Indeed, the former seet0s
no written contract pro or con ? The agent spending bis own nioney "even to negative the latter, for it wolild be useless to st ipulate if thi
to build up a business for old age. Let me have your views, please. "customn makes it so plainlytunderstood without it. *4 * # *yAN OD SUSCRIER. The agent's admission, that the forms of the Northern CompanYAN OD SUSCRIER. "policies had been changed s0 as to terminate the risk

as Ye can express no positve opnion on such a mtter Ilnoon, since tbedifficulty r 'e n the present case seens~
compny nd te aent An gen wh, athisownex_ "Tbe stipulation should be made in order to bind the parties

pnse and thsk en et . An agent w p h o , at 'b * The notice which the Defendantsp agent sent some dA7O
pene ad rsk ntiely buldsUI)hiscomanys usiness "Ibefore the firethat the policy wouîd end at floon of the 26th- oniy ig5

in his district, certainly deserves not only just b)ut liberal IItiniated the will of one of the parties to the contract, and of course
treatment at the hands of that company in future years, "co1Il( not alter it witbout the assent of the other. If it could, hO
even if there be no written contract. .But on the other Cc migbt just as well have said it would terminate at any othethand the cornpany cannot reasonably be asked to relin- "bour, or any other day."IThen as to the second insurance with the Scottish Union and
(1uish their right to subdivide the territory, if by s-o doing "1 National, I take it to be inv,>ked to show that the Plaintiffs then'
they can secure a greater amount of business froni it. "Iselves understood the limit of time to be wbat Detendants contend fof*
There should be littie difficulty in effecting an arrangement," The facts are that the Plaintiffs appliéd for an insurance In the ScottiSl'
by wvhich the interest of the agent in the renewvals in the "Union, and a receipt was granted tbemn on the day of the fire ; but,4îsecton o b takn fom imwoul bejusly dait~vih. 'Mr. Robertson,jr., who acted as the Plaintifrs' broker, proves that it

secton t betake frm hi, wuld e iistl delt wth. was expressly agreed between him and the agent, of the Scottilh
-ED'c":that 

tbe risk in tht company was onîy to take effect from"the expiration of the insurance with the Northern Comipany-
LEGA.L DECISIONS IN INSURANCE CAES]3. "Whetber that is evidence of the time which the new risk wastru

COMPILED BY cclearlyuor not, it is lay not evidence of the intention of the Plaintiffs tO
MESSRS. MONK C- RAYNES, ADVOCATEs, MONTREAL. "make the new risk run from noon. From the evidence of Mr. Kava»'SUPEIORCOUR, NONTRAL.aghb Itbink tbe trutb of tbis niatter can be clearly en The Scot'"tish Company is one of those which stipulate for h xiyo hi

THE 1IERALD PRINTING AND PUBLISHING Co., "riskzs at noon. They had either to alter their ~teeprro hiVS. ~Pla in f; "nooin, the next day, leaving the Plaintiffs uninsured for 12 houriTHVOTENIS. ANE C.,from midnigbt of the 26th; therefore it became a niatter of preciseDefendapit. "under standing that the Scottish Union risk would only commenceFire Insurance-Durat ion of Riisk-Proof5 <of Loss-Waiver "wlien the Northernes risk ended.Tbis ivas an action to recover $3,ooo.oo danriages under a fire Court, the refore, hoidst th at o the laiti.
insurance policy, by wbich the Defendants insured the Plaintiff5 ' pro- "yteDfnat tteteo h os" poet a nuc
perty, as therein described, against loss or damage by fire occurring With regard to the second question the judgment ran as foliows:
"iat any time between the 26th day of August, 1885, and the 26tbh day el Tbe next question is as toth liificopaneWt
of August, 1886, both inclusive," and wbich was renewed on the saine lethe I3th condition. The conditiohe1Plain t coplace ofth
terms by a renewal receipt on tbe 26tb August, 1886. lepolicy subject to wvhich the contract was made, and whicli

On the 26th August, 1887, between -7 p.mi. and midnight, the "is declared to be part of it, is in these words : lny perso'i
Plaintiffs' property s0 insured was destroyed by fire Some days pre- "eptitled Io 'nake a clait under this policy is bIobsre cfolkwinif
viously the Defendants' agent lbad notified Piaintifis that their insurance l"Ieteiomns:()li. :fot r er loas:$ iv0 noin ,.rifinf
would expiie at noon on tbe 26tb ; and on tbat day, but long previous "atccmay (B) fie is to deliver withn ll I dayostafer tkf#reCOa
to the fire breaking out, another Insurance company gave an interini te articu/ar accounit o the los: as the nature Of t /e case perm t: NoW
receipt to the Plaintiffs for a like sum .Of $3,0oo.oo, to take effect, "lif I understood rigbtly the evidence fM.Tre which was givenl
according to the statement of tbe agent whio got it, from the expiration "ewitb the most perfect good faith and consustency, it means this, viz.,
of tbe risk witb the present Defendants. This new risk was reported " that tbe Panif (to use tetri ftecniinisl)wr o
by tbe agent to bis principals as one of tbeir usual î'isks froni noon. "4entitled to make a dlaim at ail. Tihis was the very first word on thei

'tbe agents of ail tbe Conpanies inte-ested, wîth the exception of 44subject after the fire and it was certainly also bis view some days
l)efendants, attended a meeting called by circular, and declarer; themn- d"before the fire, for lie had sent notice several day. before the 2601

laiv s s tis ie d w it th pr ofs of o ss, etc , f rni b e d b y l a i tif ; a d, th a t t be risk w o u ld te rr iin a te a t n o o n o n th a t d a y . H e n e ye r sw e rv e d
ratver onail edtcmaiwt the sofosaetfrlexepionpai ti amouants, from that position fro '
ofater arith ous p ies wbcn the sDeeeptntaenthrced the sen yMr w ng, the moment he wrote on the notice of los$et entby r. w'ne 1not On the risk,' tili the 9th of Septembers

cftircuarioallinmetingaboe 
trefedntbet ei "nothonwhen lhe refuised ito furnisii fo rnisof cdaim to Mr. Whyte, obviousiy ons

theris"l c osdeing ta the olicy red liexpiroeonat no on th te same ground; and I1nMust say t bat in my opinion he acted with
day of the lie; ndring on tha picijulexîlerefusedofunih 

"cperfect consistency in refusing to facilitate proofs of ioss, in which hi
Plaintiffs,, agent with formis for making out the proofs Of loss. Not- "anaietatbsCm nyhdo trst
witbstanding this refusai bowever, wiich the agent of the Company "But having once taken that ground, and having stuck to it al
Defendant persisted in, on the above-mentioned ground, Plaintiffs "aiong, the position bie took miust have its legai consequences. It
furnisbed proofs of loss witb par ticulars of their daim on the 2St ewould hardly appear reasonable or îust, to Say nothing of any rulie
September, and in the foliowing December issued the present action, "of law on the subject ,that the Defendants shouid repudiate ail lis-
wbicb was beard before lon. Mr. justice Johnson, witiîou t a jury. "bility and treat the thing in that way, and at the same tinte expect tO

Tbe learned judge in rendering judgment divided the questions at "exact from the Plaintilfs a performance of conditions which on that
issue iloto tbe foilowing :- 

OC"view of tbe matter hati become superfluous,
st. Whether tbe property was insured at the time of tbe los.I"Tey could hardiy say (using the words of the condition itsl)

zoci. If it was, are the Plaintiffs precluded from recovering in this case, cc'Cyou are flot entitled to make any dlaim under the oisP which is
luy any of the conditions of tbe Contract, ci ther as regards the time or 'no doui)eatywatte en nda h et ie y,' tth
mode of compliatnce, or as regards waiver or reîuniciationby the Dfen "nsured to pactîYa"'bat tby icat, anoat thsntnte expneot th
dants, of their riglits to insist on themn." 

it seems evident fromth firni stand Mr Tyre took on the subject,
3rd. ''lite antount of the loss. 

tha if ms the not r.ltnattue onciusive prooifs had been forthcoming in due turn
\Viîb regard to the flrst point, an attempt was made by the Defen- "and form,,lhe wouid dertainly have asked Mr. Whyte, 4'what intrit

dants at the trial to prove tbat there was a custoni of trade in existenîce, "he coul(i have in provin os h nle h d ara yb e odt s

1)y wbicb ail policies expired at noon, and that therefore the policy in dis- "he was not inFuréd. n os hnh adaraybe odta
pute was flot ini exiýtence at the tinte of the fire, this pretension was how- CCI don't of course in the reniotest manner attribute the slighteteve (l!ýp ' ed f' y he our asfoloes mîntecor question., "want of siiicerity or good faith to Mr. Tyre, quite the contrary. It

"ithe preoîse time of loss as coming w ti h im veed hy the " cannot b e said that this as not a fair or proper question for hlm tO

cInsurance, 1i ntiinated at the bearing te inclination of iiiy opinion, "raise, nny more than it can be doubted that it bas been most properly
"6whiciî%vas, and still is, that wliere you bave plain terms stating tîtat "peadecî, and most ably argued. Al 1 mean to say is, that titiDe»
C4two Nwlîole days are to lie included tbey would be inclusive; and that "fendants' position is untenable. A nian says he is your creditor undeç
eanytbing short of a contrary stipulation or a cîearîy estahlislîed and "Ia contract of insurance, and when hi asks out py o eu hi
linvariable custom, 50, general and clear that the Plaintiffs should hi "with the answer that he is not insured. 1f-e then sues (or hiitMOniYO

"epresumed to bave known it.ý îvculd prove the Defendants' contention. "and y0u turn round and tell hlm that thç çoadiýion# qf Wzs%'wmS e
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catha py nvrhîes hre was one. Ile properly anqwers in such acondithats.ou have waived your right to exact the performance of the
cequivoalTh legal consequence of the answer of th~e Agent su un-thcc oal given is. in the opinion of the Court, that compliance with.9ccwthe ondition was waived and dispensed with, and no proof of loss

c 'Ireferred to nuthority on this point at the hearing. The lendingdecisions are ail cited by May, anlJ the resuit is stated ini No. 469.S"469. 1 A distinct denial of iiabliiîy and refu al to pay, on tihe groundccthat there is ne liabilitY, is a waiver of the condition requiring proot'"Of the ioss. It is equivalent to a deciaratian thnt they wiii not par,Ctoug h ro efrnislied; and to require the presentat ion of*proof in such a case wien it crin be of no imporac t metle adeyifand the conduct af the paity in favor of whuni the stipulii.rn Omad<as rendered1 it parfloy i btanid fornialiîy, the,ifteaceofwhich the iawuwiiinotssustain .0 ' ** So,if te isurrf hrow any obstacles in the a fteisrdi iefforts t ringth proofs withirr the requiremnts oa the condition.fi* notrWord;, the insýurers wifl nr)tbc allowed 10"a rissth e iency which they have contrii>uted to produCe. AndIn osithonaie f oo sa avr ftecondition tatpay-S irenot e t o 5 e d ntlaliie otm ftethe pi i othrat insuchc utmyh brought at once upan the denial of iiabilîtY,"although the lime within whiclr aifier proof of loc.s, the payrresit Watrld"b denrandable, ni flot have expiredi?' So that1 undur this authorirYiis need not have wate h ydy atrtetm oric oo of los$ ta brirrg their action Anjid day is nfthrty Unefoth ondition 13 had been (%which il was not> odto htpýYmtio awas flot tu be made until afiter froof of ossvniton h atconiy-"theorefsai at fîîrd h aefo of id; and unde, this authoriîy, too,thereus.1 o frnsh frrnofciaini when it was asked within the"stiPulated tme, if heid ta, be 'an abstabie in the way of the insured"in his eforst bring the proofs within the time stipula ted by the"condition)' wauld aperate a waiver of the condition."cfiArt. 2478 af aur code expressi>' onie tesaine doctrine ; il4requ ires the insured to confirrm to tihe conditions 1'unless they arewaîved by the insurer' '"lie French version ls 'c j tuùs que Pasflu-"reur ne l'e,; djst eý',e' oldi1ng Ibis tu lie the Iaw, tirere 1is an end
"of tl)e questions a1 notice and Proofs of loss. The fiat was given.the second was dispensed with.; andi if yau (dispense wîth notice andproof 1 do flot sec hlow you can'insist upon theni. 1 arnfot required"threjor~to onsderwhetber the proofs of ioss (supposilng any tahave been reqttireti)j which were actualîy rnade, woul satisfy the"condition, for yet bo consider what the condition itself was, whether"directory niereiy or operaîing n foi-ftiture. Whatever nray be per-nritted by the artificial ruies of pleadinig as tu the right of stîggesting,"in separae pleasq, separate and incansistesiî things, 1 must look at afi"the facts proved in this case. and 1 see that the f9oremost lîretenîsion"of the Derendants before tliey came into courtwstîîîe eeio<on tile risic, and thr is a manifest contradiction and injustice inceain hcandthen pratically saying they are on the risk, and thatcerainconitinsattaching ta it have flot berri fulfilled. It is verY"true that the Court haids now thath iennswr uterskut.t tookthe.rownrouncj St their own peril, anrd wlien it goes,
.iîeîr caseg s wuth îa% ,fakr as Waiving the condition is conicerned;«'for the question is no lne htewhezher they, by sayrîîg and insisting theyweo were not, bunsdwtthe performance af the codile leatrned judge then ilion' te efodsesdwtof thre loss, which, s up the 3rd question ns ta thre extentnecessary ta producasetherle. f0 question of Iaw, we do flot conicerwith ~ ~ c ineratmdcot. Judgt fu~~fr Piaintiffs for amaunt ai policY

OFFCESTO LET.

<Oid St. Jarmes st. e* d. i.
*JL5A.AjqJ5NS 1S

Tihe nagniicent ofices IIow ia courge 0f---.%auelst)James street Methodist Clîurcliîwili bePreite tire11theof1. 0f lb aid S8 ecf ai attentionî la calledl ta thre followlug adalltr,î 0f Mathe uex dinWiiI'a-loriof tihe newest aîid ninti PPrOved des inilco ldin
bYéeliri candth s efos l ralolt ghîglted E Eb i eitre bulidi îrgheateqi
()on o' teanp hegret'aOst erre lha@ be'rt,il "t',Or t.Âa( theP,08ile LluWlT ln al parta f lebuidinîg, mxiii tire ta 8cure teLLA.rIN avatory stet'oiinriodatloii for encli se paraîî,îîr01t)tstPerfect vn LAand whlcfî wflilfiielude ail jaitorial service, t hus reîaÎr< M Ioderate renîte,fireat anîio 41, ie uoa eiîaiyioa ed îî i Vug tenant» of a very

1688sry ex enise will lie spared to reilter thenit the cf îy, ud fia effort or'
eIaaccommodationi. Ally reasoîrablu casanrges otelibu rnia89nsrnecoaipaiiles, or allier telants wirl ia îh et u<"Be n iuit. wo eparale Offices,~Oire a nakig arrangements elsewiWre caii aurd e xaminfe thel.who

Beet, and al furtLir'Informnationi obtaiiied at tire Ofli. o

*eettt 'IioifeBUlig 24S.Jants Sireet.

rAICE CHRONVICL. â

28th gjear to Jan. 18t, 1888.

GER MAN IA oLI FE
Insurance Company of New York,

ASSETS .......... ............ over $13,000,000

Anial Income........................... 2,400,000

Assurances iii Force ................ ....... 45,00,000

Total paymets to Policy Holders ....... 20,000,000

Head Office for Canada: MONTREALI

GOOD AGENTS WANTED-Libera-,l Terns.

0F LIFE INSUIRANCEO
B.Y MIERVIN TA-BOR, Actmary, Isurance Dept, lllnois.

.-TilE LEVEL PREUI1 SYsE.
Il.-THE NATURAL PREMIUI SYSTEN.

Ili.-THE ASSMENT SYSTEM1I

I.-AgpntO ~Poket Edton, printeil on ond paper,
flexible IRssia covers, 240 pages. Pri<ýe

u.-Comîpany Editilon, boind in seii-flexible leathier
cover, 240 pages. Price .

llavitig 1niraqed everal ltrîdred copies4 of tie balance or
tie isove Editioîs, we wvili aiow a Casir disoittit af 50 per
et. il' tie $5 Edition, and 20 per cent o ffth ie $2,50 and

[Yery LAfe Iisuranc8 Agent should secure a copy ai mel~.
FOUI SALE AT TUEJV Qete M Fo-e fîoolmJig

$5.00

$2.50

Surplus (New Standard)

jranager.

11170eOOO

CEORCIE W. RONNE9

6YSTýmsf HReý
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AL1IU S'q 2

A rENq A ) '

K - .~~GiS t .SKIiitb
JACKSONt RAE,

General Financial, Investmnent and commiission lerchant,

Waddeil Building, Notre Damne Street,

LONDON & LANCASHIRE FIRE INSURANCE CO.
W. A. SIMS, Manager,

Manning Arcade, King St., -TORONTO.

r. -?.' (11.n;ty4.. .... rs!.-r -f :C.c St. Lawrence Rail
-- l la.i 0' ». ... rs .4~' t ', . sn:ihe fc.md i < s

il. c3 : '..1 It q~. 1 ::. ~ '. >-wL .çI .~kYt&
lpkt.,-!x.fi 1.q- 4z. x IIL.,' 1f.c.i"

T RAVE LERS
Ii.RTOki.Conii., January t, iqS.

Paid-up Cash Capital, $600,000.
A-1 1-.

Rcail ]-,ie ................ ............ $ ý *~; '1
Ca5LÎ ijfl l.iid inJ in 1.k.............. . .j.8 2;

L.u.ins qun ln;ur.d auJ it Jr.. .gc ru-a! u-tatL ... ~ . .2z4
Ifltect «-n 1- accr,.tt:t but i, du ..........;..;tbz 46

Loans a c"UIais.ral sNc:.rlv ................... .;r, co
Dcfcret Lift: ireii:is ............. ..... 1.,-.7.;7 '

UuIk.l ~...k'. .. vvnlns...... ..... <2«1 .
Stt. counandI inuiI. .......... 4I7.4 ý2 42Ra:lrliad 1.."k.. ,. I':.eIs ..... ......... I . i

Jn "..; 2 ;-
......... ................................. ;3O

Mic!;uvj. '4~ %.h .4.......37

r~~Ail~ .<L............... . 2T19
LI t.1.1 i i i

PRc.crvcf..ur Jber Cc;>!.. it: ~ .:.~.:îo

li: ............... ................. 5 CD P

T~~ta1 .1~........... ....... S. 1 .515

surplus an rc..rt.. pa..-V Z~....... e2,011,210.41

STATISTICS FOR THE YEAR 1888.
xNn. l.irc I';d~"i:..n t; %l ............
New l.,.e Ilà117ur,.ir.I l r:.19 I' ST41),-;0

A. -i INNr z-j à, ~ rr.
Nu.o(ccden J' e wi:e.; *!.1L 1,515,2-10

Whnlc iinercr . : u'k:aIýi!t l1$,1
Ain"t .~Icfiit LL1i '... ii''...l059, 55. 2-$

%Wilo'e a:lle .EdcgCtii. .. S11,037,132-72
«Total .u!sc.ç làaid, lMt l!t. . 1,!076.4o

JAS. G. BATTERSON, Pres.
RODNEY IJENNIS. S.c. '401W E.MUU- l.-.Sc

G;EoR<EI Eli.S. ~uIT
EIW.ICI V. I>iUt>N ntn. ai'.

J. B1. JEVS .L ,renaa ~juf
WM. HIA2NSON, 1- lad' .%, (,-r h f.v ucbl- anI lInv. ri

Oata.o, as~o! lctck.r..q! :r. N.rîlnIfl~aI Cunties and
Nzpitusnz Distii, :ot $:,:. Jamc3 strc«. Nluntl, P'.

GàI

ïITR IevcatiI Tîtirnc(o
Str"cet East, TORONTO.

THE TUCE FILE,"'
GRilYBILL & GO., - WATERLOO, Ont.

Insimratire Ofllcrrs. n.! Ez-.kr. mnisa,.umentl lis" xysteu:x as UIl
lI.st for 1fllhIx IA:trr% .5,.., 1>oeuîsitcts.

Cif. F%é-tL .;.Lx

e.ZYl2D 4t, 270Y, .Yo. 1 Leaclcr Lait.
fflAgents Warited for Ottawa, Moritreai

and QueR30.
st"d let 1ll.msaed ctali.



ANUAk'.Y, 1899.

LCA PITAL AND ASSETS Ovor, $25,000,000

COMMERCIAL UNION C9
e...fle.flnnrtn...... -fl~rS....-. -.-.. ..-.- -

~WICKENS,
Ge,aeral Agnit,

Trororite CIty,
and York County,
TORONTO.

A. ;. FAIRWEATHR,
CesserI Agent for

New 13runswick,
ST. JOHN, N.B.

F. IL COLE,
SpecWa Agent,

LIFF, DEPARTMENT,
MONTREAL.

HEAD OFFICE,

1731 Notre Dame Street, MONTREAL.

EVANS & McORECORy

Arsenicite In all ii Ilrincluxl Cltle.s and Tains% lit thes I)ossàlsllon.

JOHN DUFFUS,

Nova Scotia,
and P. E. I.,

HALIFAX, N.S.

110u. G. Memel-eu,

Manitoba and N.W.T.,
WINNIPEC.

N. PICARD,

MONTREAL.

LONDON mi~ LANOASRIREv à4j ;

ESTABSNEDESTABLISMED

INSURANCE *COMPANY,

LOF LIVERPOOL, ENCLAND

capitait - - . - £I~8~i2,OOO St;

fire Premflnns, 1886, - £182JI1O.12.0 St;-

T. H. KAHONY, General Agent, QIJEBEC.

WOOD & EVANS,
Generai Agents, Province or Quebec,

M01TWFRmALv

ASSURANCE OPN9

INCOME ^ND PUNDS, 1886.

.Annual I~trennefreiii fr-.-& uj'f IflciW-d
Elre rrcn=lu= ... ;ýtGlAN~ I Punds ..... .........

CAN<ADIAYN fl1txYV-N )tT

1724 Notre Dame Street, - - MONTREAL

ROBERT W. TYRE, Manager.
3ÂIM LOCKIE, luspoctor.

i 53 - "ý -, 1
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C-,%Trr-LQG-UýTJE RF

FOR SALE AT THE OFFICE 0F

Aitl ttuli4Itsi',< Books sld f at i>#li>>4U8 >1/esv( .efoi- (111fyj (uded.)

The 1inSuranr<-# & Finence Chronici e.-A monthly jour-
Iida devo'etj hi the interests- of Insu;tranice antd ;eteralFittaniai
affaIi rs - îb initluJnoutary, ft88t Anuai Scubscription...
ýOtItlndVolumles. Per vol .... ........... .....................

The insurance Monitor.-A monthly mnagazinie devotcd tw iîîsîr-
"lcec.FEstablIishetl in 1z Sq3. ihe oldest iiisîtrance *journal in Aînerdca.
Qutarto forin, () x 2. seventy pages. Sîîbscription price, per anunn
postage prtpaid................................................ 3 2

E'IEMZEZ. £iLwSxJ- ýrsTc7m..
CanceliatlimnTablsetb 3' J. Gîsn.,Esq. The fitiýesçtanti most

ct:vtiulcd wiirk utf the iuud cicr utteniptî-d ;shiiwin bcth the eariied
ail i qiuîeurned îîrentiiiàts,1bcth Proc rata anud short rate. il) actîtail titrts.-f o
alîy a,î,uîîu,î front i tcrut to $ iou,oo.,for aîuy tinte front 1 day to 5 yer. 10O

Classification of Fire Haza rds and Losses: anew, corn-
Phi.ie, andit aiior.saviuîg inethod.i. y J,- GtSWOLt, Esq. Some eightY

i>ipiishase adopted this excellent sy>51cmn, and t is s-teaditY
grosving ini fasor as the Uuderwriters becoine mtore faitiar with 'kt. 0Uost tif ciîipirte ocmi ti.... ................ ...................... 2 (

Ducat'. Practice of Fire Underwriting. sinîgle Copies.. 
0 <

F ire Agen s Text Book.-At Annotateti i>icnonary ofItle ternius
laiil Lechitlcal phrasmes iiicitt rîtutse auîctîg Fi re lJderwriters. 13y
J. ;utwi)î>. 'lo Nwictî is appetideti a Policy Fors Bock. TIhe
whoie suppieeietiiî y ShotRate and P lro- Rata CUnceliidion andl
'imme inities. liîutii..eI ut tht î)lce tif uI TI(\( l dFINANCEL
&:ItEiNli. LEt, 54 Utti euui. Piu1c....................200

Fires; their Causes, Prevention and Extinction ;
ire, 7iti1iltuîitiimg tfurtîi titi tllte Cttîi.îruuctiuîittif bîîilduuîg,%. spe.
( uuîl fc:tîuîi cs tif îii.uîtif.t îriiig haiuruis, sritiitg of Poli Cie%, adjilist Ille";
cf tlusses, etc.. 1)y F. C. Motore, N.Y. 290 P.,12 tue., cioth, beseleti 0
edge; pur copy........................................ ..... .... 2O

Criswoid's Tables of Constant Multipliers and
TiMe T* le$ -Te ,A' 7ât6/u'exhibits at aglance the n)iDl-

une day Io fi ve years.l'flie 'lte cf ernio utlles o
ruîpid Computtation cof liretaitîzîts Canceilatioti cf long terni. aniititai
or sýhort terni poticies Castinig of ltîterest, etc. in set cf 3 cards witb
pcrtfolio, Price............................ . ........ 2064

CIrise1od'sHar 3 d..Book fet cjustme ta.B J. _ scL>
.%Iî. A nessc ition, revised aiti greuuîiy enîl.rge.Ie stanîdard

alitiority and zîîost perfect comrpenditîns cf Informatiton. tatîutar,
le2 fl, etc., oitihe adjtuuînieuit of ? ire losse% extauît. No agcuicy or
a i.tng onttit coîtipiete withîîîîî a copy. Green clîîth and gold ... 0 5(

Hlne's Book 01 Forms-Ptolicies, Etidorsenientt,ec. Newedition. greatiy cilargeti, with a treutu c on policy writiutg l'Y J.
GisuL.Single copies............ ....... ............. ... .. 1 50

Hinq'.Expiratio Book.-ood for ten years front any date cfleuitiiiîack ),. a àtîti f or 0x 16 (6 to iîuîth), inarbîcti sides,30Icahe hak nd orers fr mal agencius ............ ............NO. 2, 96 leaves (8 10 month>, clotls sides, leather buick and

N 9.3,168 Ions-es (94 to muuth), clot*i*z;Iîd eather........700>
Hine's Pocket Expiration Bcok Gticd for ses'en years froua

aîîy date ; gotteit up oit tIelale ocgi i plaît as the 1arlýe Expiration
Bock, htî sery itout and iconîC-utt. atîdsomiy botînd li cith, with

giisid-tilepocet çiz. e opy ............................. I 50
Hinesinýrucior 1Bo'-t A àgents, new editioti, revised

aiigreti cuared.Siglecopies »............... .............. 2 50
Letters to an Agent, frouan Ye t>ATRIARCH. A familiar book ofitistrtictiil otubitr I ti tsrauîce Agent.%,in wtt ch divers topics arc

tîeuted liit Inautîer qite tînlike that adopteti luy the niore formi
writurs. l'rice, beveird ixtards;, cloth, gilt side-titie, very hand-some.
P
1
er dcîeii copies, 15 00. Sinigle copies ................. .. 15

Waters' Adiustment of Fîre LoSses on Buildings.
Fiy A. J. WAusTEts, Esq., Clevelanîd, 0. 'Tbis is the iates;t anîd by ail
()(d.% the nîost tborcutgh atndietaborate work oi the adjîîstment cf
LuS-SES ONUUciLttiNGui that bas evCt' becî t pîbijsbed. It is filleti with
instrttive lcxt, valtiuibte talies atd rcfise ilitistrations ; treatiîîg cf
bouse buildinig fronitelleutyittg Of tFle n 10 tu te last touîcb cf the
paint brisb, anid is eîneîtiy practicutiandud îefîî, îlot ontlu i

setiglosesý aftcr aire, but lu enalîiug agents 0l jîtdge o hvaiue cf abttiidiig wlen îîîakiîîg the iîîsîrance .....................
Bevelet ibourdS, cloth sud gilt, peV copy ...... ... 0

Proofset Loss Formei and Apportionment Bianks
-On on1e Sheet. INSURANCE CîteoNICLEItd.-Price, Si per doz.,

85 per toc.

Appraisaement Blank..-Fiil forn-Price, Si pCV doz., $5 per
100.

Appraiser. Award.-~Short Forsi. Price, Soc. per doit., 82 per
100.

An Instruction~ Book for kif nurneA ento,
Canaç%rsandSoilcitors. B>y i-, iuv, Actuary. Singre copies

Princiýeeancd Practîce o f Lite Insurance, A tret i sefon riteuce anSd practice o flife :îsurauice. w tît val table tabes
fo .fernc. co,,.pîlrt aritlitîtttl exîtiutnuttlioti ofîie cou ptaîlons

ih aivdinthonscnc f Lîf uîiugecies. By NATIHAN îLEY
wit aditins y J W.SMITH1, Actuary cf the Ainerican Life.Ims4ralce Cotpnpsc, 4@ Phiitseipha. Per COPY. ....... ý1..........

1 50

20 10

Three Systemns of Lite insuraflce.-Bv Mervin Tabor.
Aetîîary Ilinois luîrance Uepartelît. Ville ikaI!ke 10poiicy-
holder- aid poiiy-seckers, and itîdi!spensaitie to the Life insuratice
Solicitor. Cicîh ; 240 PP. ...... ................. 1.50. 2.00 2 50

Hardy'. Valuation Tables.-Bse-1 tupon the lnstittC eOf
Actularies' Mcortality Experience l-111. T'l'e at 3, 34. 4 Iand 4'/ per
celt. (;ives [Premilims aud Rserves oni ait tîfe and life and endois'.
ment ps-iclt-p policies, full tables 'if annîiîy svaines for life anîd tenipor-
ary pericds. etc ............. ....... ........................ ... 15

Mortality Experience of Amnerican Missionarles.-
I-y N. beILULV. Paîîîphlet .............................. 50

Lite Agent'. Aid.-By IHENRY W.SI. An intgiiry into the
Soutrces of Stirltis:ait Expianaticu cf lhe Contitition Plan of
Mlaking I)ividcllds-. 48 PP., i2mo. tinted paper ...................... 25

Agents' Monetary Lite and Valuation TableS.-BY
1) PAitw, FACICLER. Actuuîry. Ait invaitîittle work for Life Agents.
Ne- edition ... .......................... ................ _. .... 50

Life Agent'. Tlickler.-rices ................ 250., 50C., 715

The Insurance Law J1ournai.-A nîcnîhly publication estah-
I'shed n 1871, anid desotedl exclitsiveiy to Insurance Law. The iatest
decisions pubiislîed monthiy. There is no other similar publication -
titis is the cniy iepo.;itory where the Insuirance Decisýion%î cati be oh-
ttined ini a hody. Montlîly îîîînhers, each 500. Annual subsecriptions. 5 00

Back volutme% since 1971, fcrming a corpplete ibrary of Insurance
LaSw, 960 pages ecti, law sheep, are for.sale. Price per volume,..

Hine a Nichcis' New Dligest cf Instirance l)ecisjcns- Fire and
NMtrilie, toueîber with lit ahtr.'cî cf the Law on euach inipcrtaiitpcint
in Fire anîd Marine Instrance. The whoie heing a complete H and-
Book cf the [Law of Fire Insurance. x882. Law sbeep. 8oo pp. .6 50

Hine &. NIchols' Fire Agents' Hand-Book cf Insîtrance Law.
A concise sîtnîmary of« the 'egal stattus cf the Agen. in bis relations ta
bis conipanty, hi% cîtstosierç and the pubhlic: together with the Law of
1 i narance oin a 1t tiose points ini whiciî the Agent is inost directly iu-
tere, teti. 8vo. Uioîh ....... .................. ........ ........... 2 00

Law of Assignmente of Lite Poliçies. 1BY Hîac à
Ni1 toILS. ite Asçigîttu)ent cf Life Poicies as been the suject
cf nmuich recent litigution, ". that the 'tandard text bocks, isstted
cîîly a few yeitr-; sitîce, are whoily incotuplete in regard to it. This
wcrk brings the iaw d îwn tw the present date. Cicth ............... 2 r5Finc inurace iget, ontulini a stummary cf ail the laie
decisioiîm cf Courts cf last resorI, sih a fti index cf stibjects. and a
table of cases: forming a " relereuice book " îudispenible to every
1.Iawyer ani underwriter, cificer, or agant, Svc ... ..... ... ... ..... 20

Berrymaru', igest,o~f the Lawv oFIln,;tratce, heing a contitat ion
ot Sanistims Digest. L vol. Royui octavo. Law sheep......... ..... 8$00

May on Insur ince.-Secîtîd Edition. TIhe Law cf Ins.urance as
applicable o Pire, Lifé, Accident and other risks not marine. 980
Pages, 8vo ............ .............. ............................ e6o0

Sainsum's Digest off THE WiicLIt LAWv Off TNSRANC.-Fire, Mar-
ine, Lite antieccideit.î the 1,1051 extettîeti aud cotuptete publication
isstu 1. Royal octas'c, law sheep, &oc pages.......................80o0

Liltieton &<. BiatChiey's Digest cf Fîre Tn':raice Decisions,
brougbî down 10 1882. Twuî vols., complete and valuvible............. 850

Trhe Law of Fire 1 nsurance.-IByHi4siY FLANDERS, E-sq. The
nicît recetît andi exhaustive text-book oun Fire Insurance ncw before
thie public. Second edition. Otie vol., 670 pag9es. Law shcep. Pnb-
lisheti at 7 50 . ...... ............. ... 50

B3ennett's Fire insu rance CaOg.-Britisýh and Anerican,
from the earlieet dates; tti and saluabt e, 5 Vols. IPrice per svolunme. 6 50

Dixon's Adiustment of Cenerai Averalgo.--Latw sheep. 600
Dlxon'S Law of Shlpping, andt Merchants' and Shipmasters'

Guide. Law sheep....... ........... .............. I............ 6 0
Parsons' Marine i nsurance and Ceneral Average.

2 vols. Svo. Law sherp. Nesv edititon%...... ..................... 12 00
Philiii pson the Law of i nsurance.-By WILLAEO PIiLLIPS.

FiTth editicu, reviseti and brotiglit d!,mn t0thie recent tinies. 2 vols.
Law sheep ............................ _......................... 1300

Duer on Marine Insurance -2 vols........................ 13 0
Ellis' Law of Fire and Life nsurance............... 2 50
Emnerîgon on InsuranCe.-ranstei, witb notes. Svo. Law

Masbeep. Scarce. Price tîncertain.
Masha il on I nsurance.-Scarce. Price uncertain.

The Law 0f Lite insurance.-Lwan AND) AccIDENT INSIANCEC
REPoRTs. By MELVILLE L. BIGEL<iW, of the Boston bar, witb notes
to ieadiîîg Euglish cases, anti utînieroîs references. 5 vols., So pages,
royal octavo. Law sheep. Per volume.............................6 50

Sharpstein's Digest of Lite and Accident Cases.-
A fult compendîiumntof the Antertcatt ad British Life andi Accident
lus. Cases. 2u99 pages. Law sheep ............................... 30

Bi1i99 on the Law of Lite Insurance, wiTJ< CHArncs ON
Accl DENT AN!) (;IANAN1YINSURANICE. A Fii]sad CompleteT'res lise
bo y Gito-NGE CBLIS, Jr. N. Y. 75c palges. law sheep..............O 50W od on FIr. Insuranoe.-ecolli edtitît. 2 vols...... ... .12 0

Dest's ShIpping and Adcmlraity.-s5o pp.. iSuno., Leather,
flible A mnutai of Marine Law, by RoiBccr DESTY, Sac Fract-
'cisce .................. ,...-.-......... ...................... 0
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No,,, Readi

ANNOTATED ]JIOTIONARY
or' 1 181-TI.1035 .AM> TYCIINICAL 1*1119ASgIN Vyr.-P AM.OXYJ FIRY I'lVtlDs:ItiIi

TU WIIilt Il Ili Ali'.%*IaFii 1

POLICY FORM BOOKS

Tii,:~vu',L bL~*rLE~ LsI éi u I1T ILATE ,.-%*t IJN'>.hAT-A

CANCELLâTION AND TIME TABLES.
13y J. GRISWOLD.

AvrtIUl. &)y Thc ýF#re Undencritrr? Tcxl kor
Ilatid.llouk 01 Itdjuàitis:cist dur Fft: uýsà Etc., Etc.

HANDSOMELY à3OUND IN BLUE CLOTH, Price, $2 per Copy

Every Fnre Underwritcr should have a Copy.

Pubi'islied liv R. WILSON SMITH,

INSURANCE & FINANCE CERONICLE OFFICE,
NN , r-EA L.-

%$UN LIFE ASSURANCE CO'Y
0)F ",A1AD-A

Tz<. r:apisi îa..rv m nide 1-v thie mî' i Ii :IV be s tvil Çrnîîl (1i 10 olloi v i- st:îtenmli -

lIx Ati.S h".o. J AsT. i î Fonce-

...... . Is r': i:4t;.4î «5 1; 1.114XAu ) 1 1 s $234,. 1 73 $.7, i ii ,-9.~9
uIo3 :l.i2 î .a;i; ................ 2.113;x "1 vJ! 65i 1.274.397 24 --,,l4,404 04

i.ê2.s2 ,- ;-. 1 e î,..îi-.ý'b Pu . . ......... l:t..-utl M 1.5.'11.027 1t) 9,4133.s; 07
...... 2 i. 8 7 7 i.s! '.' 7 1 :C,:;37e 1: 1887......... 49j,831 54 1,75,00O4 48 1O,8417bM 69

S !11.1:;2 " s. , ________________

flwSI~ -- ,.-ni :1,.Imi.~ ,ac.uasjîgan ~dcv hj<i tv: d9. liîaa Irtlîmaptlv, iiitlîe.î:t vrii- 1', 4m ti sinctdy dav..
P. WIACAULAY, 1i.ia ictr.THOMAS WORKMAW, '<ict

HEAD OFFICE, WATERLOO, Ont.

STRI ONTARIO NWUTUAL LIFI ~

SOLII> PROGIRSS. 1C.M7

Nîumber of Policies issued.......... ,335ý 1,917 2,181
Aisiount of Policies isîîd ...... .$1)8673950 $2,513,750 $ý2,716,O4I

'1'ot.it1 Numîber of Policies in fore:~ 6,381 7.48- 86
hcîîmiui Iticotte .............. S240,414 $2 7~, $.301,812

.r'ot. z .iîaîec j»forc ......... . ,59,3(1 ,7,34 101>OO
Nîtîtber Or I)e'1î1 CI;ihîs pa:u... 4~5 41 48
Ainomit. of Death Claius paid .. .. $76,836 54,250O $60,16
Lndowîilents paU...................31,000 3,000 3,110

W.- HEt4DRY, manage.. W. H. MODELL, Belcmary.1. E. BOWMAN, Prmildent.



JANUJARY, ISS9. A.UAAC

10TUA2L PRE~ INSURANCE COMPAI,.Y,
l ESTAB3LISHED IN 1863.

ITEM Qji~ïî~ .. .. WATERLOO, ONT.

V illaii~Ot!sc 11,997
rnending Insurer,' or ail claf-ýes or in:urab'.e property lIste the

opzmur of insuring as STOCK I~VES or un aile Mutual Svste.

CHARLES HENDRY, C. M.TAYLOR,
President. Socretal>.

J. B. HUCHES, CEORCE RANDALL,
Inspector. Vico-Presidant.

~, ias.l Dîteî*LSec .Tr.as.

CANADA& BKNK NOTE CJO.,
ILIMITED.

En-graviflg on Steel, Stone and Wood.

Bank Notes, Bonds, Dobentures, Portraits. Maps,
Stationcry, Chromos, Artotypos.

526, 528, 530 & 532 CRAIG STI[>EET,
MONTRMEAL 1.

71V/Z NCE cliP ONIGL E.

TRIE MERCANT ILE
F ILLE INSIYRANCE COIPANY.

INCORPORATED 1875.
R[EAD) OFFICE . WATERILOO, ONT.

SUBSCRIBED CAPITAL -- ------ S200,000.O0
COVERN MENT tDEPOSlIT- - ------- 20,l0.00

llte 1.I j IvI-~ f 'r aile *,.&-t lasàt %c a I~
PREMIUMS roccîvcd . 391,751.00
LCSSES paid...............217,640.26

I. E. BOWMAN, Freskicnt, P. H. SIMS, Secrotary,

THE UNION MUTIJAL LIFE INSURANCE CO.
OF PORTLAND, MVAINE.

iIa.t.. ls 'a c .)
rJOHN E. DcWITT, - Prosident.

T lIiF '.ict.tc and t..P.Lr ;.lAa. -f tI,,- cLU Lt...n I .trçnt

t as.. uaa-t alInatal a>. S.t-. .. the 1- 1,14. g.1 e t.- ai' - tly .. ' *%a.j S, ~a aafib
f.,IaIe. aacaar,..tijla aa-j rac lacas, :Ia l aaiaca oua:1.g,,r.*.iar,, r

pî1.ia art- v-Arleil assis a . . 1to,'i - : a '. it.3a 't'. Ilta ar4is.à- an

,at 4iu-.r4. . r. sca antsc~c: ~ *~~~> î?. 
1

V .. a. *tc .. U.18. Srtl.
c. ie* l:..u alw gf ll.ma l >t l"CM .. N., -i~. a,' the li'fî'v, -a.

a.p,- .c..aLn a i. 4I,.' 1. .u~'tll' lal<.<la- % ¶ ~
.%.'n.1 ià 4.u& -rietr'r ca, I'Ie- . l:.s-,' N.*.J*t 'vI-a,00a ,00 1t.

I*rr: l.is .v Iafanîahl..t stpt a r..c L iîacSaaff-tar1ax .

FEDJERAL LWJE AS SUR ANXCE CO0M P ANY
M.EAD OJFc~ JML OY TXItR1o.

CUp&RANTILE CAPITAL. - - - $700,000.00 DEPOSIT WITH DOMINION COVERN4MENT, S51,100.00.
Thc only Company in Canada .dTrcra thc a oie Is. of Insranca: by M#fl-LVA1ZY PirL .m~s.L-- DAVID DEXCTF-R, M$a noging...Di rectos-.

AGENTS WANTED

c; c' IN UNREPRrSENTC0 DISTRICTS.

OFsliaDoNe flssAU o oiIo
HEAD OFFICE FOR CANADA: MONTREAL.

TUE FINOS 0F TME CONNUA' dRE:

FUNDS IN HAND AS AT 3ISt DECEMBER, 1885 - - -$,3,2ICAPIA FULLY SUBSCRIBED - - - - - - 4,500,000 g>
DOMINION GOVERNMENT DEPOSIT -$100,000-0O -

* J-.HN KENNEDY, Manager for Canad.



ZA T S URPAi NU & rFIIVAiNVC[I; CHR ON/VCL E J.A ;LIA l'V, 1iSo 9.

-~ ~ -- - 11

CAPITAL. CIBBS O0ý ASSETS, $407,913 -

MUOL CAITL B1,18,O MACDONALD & BL IS,

ST. jui IN. X '

->-iNSURANCE *4 CITZENSk C>NY
ROBERT STRANG - W. B. MCSWEE1NY.

GLEtALAL? nrsi~NT "C> Ai ICC~RESDLNT I HALIFAX N S
-' --~ --- HER YAOa--CD- > iREW ALLAN, EsQ.

Gr;zIplt MA*i%Cq: GSRALD E. HAnT.

~I:Y 1$ M

MAkNUFAkCTURE)RS' LIFE INSUJRANCE CO£

MAINIJACTURERS' ACiCIDENT INSIIRANCE' CO.
Are two separate and distinct companies with fll Government deposits. The authorized Capital

and olher Assets are respectivey$2,000,000 and $1,000,000.
Preadent-mt. EIc1. 232 . A OaLP.,G.B

Vic-Pr~idnîs~ECGS OODE3tHAM, Prc.-iaert oft'be]3ak of Tcronto, WILLIAM BELLI Y=iufacturer, Gaidpb.
Z. 2. CABLIL, &anaging IThector.

1'tiici-. issrd -- n al] th< .r .. e. .len. fi intcr'îs j'Lrdlax-d ia ai:ntitkitg. ii't&l. ri.fl<Xrs' - riU.lcr i ac.htnt innirancc.

1 c 1 as» .. l 1.ri f-'mi --f %V.,rkIfmcn.A.;cci,icnt I',,ic 't'enguni, îa.tic b)y ca>y is:lmcî% lvllikh mcctsa Iung-fclt want.

ACEftTS WANTED IN LINREPRESENTED DISTRICTS.

-4,- -

i4VIUTUA-L LIFE INSURANGE GOMPANY-ý>--

RICIIABE A. McCURD)Y,
issuEs

Evcr2y Desi-rable

The MUTUAL of New York is the Iargest LIFE II!SURANCE COMPANY in the
World, with the best Record

m 1~S6S2
*SURPLU, a-t fouir per cenit.,

?AYETTE BROWN, L si
CJCiirfl(>/./ Z~r

k'-ONTREAL.

'B.kRNS,

HALIFAX, N.S.

1~ Di

h

ilSS ETS,

1 ý1 1 --

:El

0-1ýý1- -2vEw---yoe,.



JANUAR'V, 1889. /NSUPAI~ ICI?& FJNAACE CIONCLP

C.tI>ITA L, 8310,OO>,O() ," - Government Deposit $100,000

.-CITY OF LONDONi

Head Office, Province Ontario, - - T
H. M. BLACKBURN, General Agent..

ORONTO.

*Head O)ffice, Manitoba aind Noarth West Provinces, Winnipeg, Man. CLAIMS PMPYLY

G. W. GItDLESITONý,E. Gencral Agent 1 SETTLED.

D. MARSH4ALL LANG,
Gerrai .Ittiiuer, 1#jAiglJSd,, LEasy.

STEWART BRDWNE,
.Vtiàtnucr for 01<:1,8..

4iý,L AS COW * AND LONDON
FIRE INSU RANCE 00.

éi C bief Offices for Canada, - - - - - MONTRE.AL.

CANADIAN DIECTORS:

W. Il. HUTTON, EsQ. Clas. lluuton,\ Co.). Mtonircail. LARRATT W. SH.N41*1 D.C.L. (P'residcnt Biliding- and
R. C. JAMIESC>N, E.-4,. (R. C. jamîieson S: Co.), Mcon- Loan Asoiaoî) Vr< :1(0:

treal. S. Nç.ORDHEIM.%ER. (Pics Jeder.il B3ank), Toronto.
W. CASSILS, 1rsident Dominiun *franport Conipiny, EL>. R. R. COCKBU RN, 1-ýi . M.P. (Presidunt Torunto

Monircal. Laud and linvcstiint Corj'oriiun>.'oror.to.
D. GIRQUA RD, Q. C.,.\M. 1'.

AI~A~TMASW.RJ.T. VINCENT.

h~I~cTRSW.G. BROWN. A. 1). G. VANIVART. C. GELINAS.

TIliis CornpanY deposits with the Canadiani Governicnit Olc Dollar of appjrov'cd Sects-iiûcs for every dullar of Liabilitv.

THE

Canada Accidenit
Assurance Co'y.

- u

I22 !o 28 King St. W&,Toronto.

OF wOlTiIA E U.
HEAD OFFCE : 22 to 28 RING STRET WEST, TORO0NTO.

Paw.ibIN.-HON- . W. ROSSHO. S. H. BLAKE.
Mînister of Education. PR. McLEAN, Esq.

1Tl'eCOil1I.Afly IL'eapnck.on Ibo mcmt apPrnveil -i,drn.Ibtlî et . noi tMtra isrcrnilum
mittla Uî1me nlv aîali CU%..ny kCîl, ~%ame~a.sd ,:,Asals lit '-eparate tUs

H. O'AA <s xi~Drfeor.

l inIttr ofr F'utt.s .9)-~. Il. irrs.x:.
Inc iTiboraOsI ty SpeckCl¶ A'ct <4f UIl I)on.iili, Plir.

limnrnný
1isacs a delimet 11bera1 14.l"c, abrpat2gt o lte nc.

Good Agents Wanted.

INSURANCe crr£CcTCo

AT LOWIEST
CURnENT RATCS



46tLÂiC È PhWIVCi" CIIÊÔArICLIi.

,o4 EQuIJABLE LiVE >- L
OF WATER-%TC

ESTABLISHIED -

120 B3ROADWA.Y, -- NEWV YORK. <. . . . .

IIENRY B. HYDE, Prosident. 4 V<I>li

Assis Jauay lst, 1888 -- $84,878,9045
Liabilities, 4 per cent. valuation - 66,274,650.00 9F
Surplus--------818,104.254.85 V. >

Surplus ovaer Linbjlitics, on oe'cry standard of valur.-
tioa, largcr thun that os any other Lifé Assuranee
Company. :S

NEW ASSURANCE in 1887... ...... $138.023,105.00 I7j
OUTSTANDING ASSUIZANC.8........ 483,029,562.00 1873$ 7

Total Paid PoIicS'-HoldL-ri ju IS'17...10,062Y509.81 1874. ia

Paid Poliey-Iloiders sinuo 1ran.7tin. s0,1,33 1.
INCOME IL, 1887................ ...... 23,2-10,S49.20 87 .

IMPROVEMEUT OURINC THE YEAR. 1878 1T
INCREASE 0F PREMIUAI IN--DE .... 3,37,116.10
INCREASE OF SURPLUS.............. 1,748,379.15 4
INCREA.SE 0F ASSETS ................ 8,S68,432.09 r

--r l'y* '.~ 44. . .*s t ., ' .:-, t4.f 0:. - . , ( 1--814 t.,,,, ttal
ca~sf Ch..: f, >3~j, . <k. . .f i u 'n0.--n -. cr It.jtu à>ý4.

.n~-Sk-lruift in.rIc î~î.c.i de) m-,ire btîiiess
for tha: Eqitabla: maîn fen .inv oilier ctnniiainv, ind couise-
qitenti- c.mn e.îrn isîure- fomv ~r iiîcisseivi~c. Initurvicvs
and corrt.sioudcce ititedti.

FIRE INSURANCE COMPANY
(Limitcd.)

AUTHORIZEO CAPITAL, - S500,000.

G.i.<uî-t E.N*-q. h.k-çrtt allia >.Inîager.

A l..'gent. f..r< a:à s I-.. i 81.1., ni . u. r.l.., Fer,-n

BRITISH FOREIGN MARINE INSURANCE CO.
Capital and Surplus Assets, - S7,669OOO.

ag.U §q<-, 1'il,e< te. iaaîj-rîv-r. 2114 Ex~lre

EDWV.ttnl*.Iil noasi. i;vyseru .tst fier Cats..in, aOTEL

Ins Co.t
:%-HA~RTFORD, CON.N.-*

Surplus Jany. 8, 8888, $ 7,000,000
Deposit at Ottawa, 1 ,600,000
A hantisome c lra maile in ail the Companys .cpart: .ents during

iS,5, in Canadaas il ztç clewi:crc.

ý ACENTSWA E.

4M1ntngerr.ntreal Di!ýtuict, 1 Eastemn Canada Blranche
JN0. il. ALrXA NDER, M.D.I T. H. CHRISTMAS,

1 bi=ner.

J. FLYNN, chier Age'it,

"6 Victoria Street, Arhcade Luildiog,

~VVN, N.Y.

- - - - 5853.

* . . . s aoo.o.x,.
*ldurt. . .

..................................... 'S.220.
..............................................................................................................................22<>.

* . . . 123.000.

.880

.4:3
31
.00

[JEWEY,& BUCKMAN,
Cemneal Pprnts clnt Ontaxio ali

Province ci Guebec,
i TORONTO. RROCKVILLE, Ont.

SECIJRI-Y. qECONOMY.

The Nafurai System of Life Insurance.

THE DOMINION
Safety IFund Lité Association,

ST. JOHNé, N.3

The only Rogular Company ln the Dominion devotcd
ta the business of pure Life Insurancc.

PRACiICAL EXPRINCE PARALLELED RESULTS.

Twelve per cent.. 1'.riJcd. annu:I1y, in zcduction,'.tm Zé4 n:u, os: r

att>.o<Jcr cocslunyl:18,, )Car.. nr.4mcnl.

SPECiL i. FAT-URE-S.
Mutual nalrance, b..: '<urit>.of Tram Fs ,aelb fiysacnd

Insurancea at3uralC Ctnly. wi:hous<any 1«.aditnjc eha:cvcr* ftwa niane
1c.<i'c Fund.

Tontine Profita ftom the Waety Furni. alter s yoe.s o:ru~imrnt, in reduttia.

Fufl Endownient froin the sane Fand, undcr ailec onditionselc forth in thse

toiusiriadrt «ati Endfor-wii S he luirnratnoe lreas of CNanda.

Acshtc Fi: Claii, A;cns %Wàntrt. PY tas
J. F. LOkA.\(;LR,u: . .jaics Su,,Mxr~,or to
ll=d Vfioc, St. John, N.1. C HAR~LES CAM PIELL, .Se<retay.

CONNECTICuT FiRE INSURANCE 0o'1,
0F HARTFORD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSET8,-TWO MILLION DOLLARS.

J. ID. BROWNE, CHARLES R. BURT, L. W. CLARKE,
I'ressldcflt. Secretar-. Asat-Secretary.



IAtSUeiIVCÉ à- Aà

ESTABLISHED 1818. QJB G ES7ABLISHFI) 1818

Ftr .. IsuTvEBE C)uct.
HEAD OFFICE, -QiJEBEC.

01IRÇEGTO RS:

C. A. P. PELLLXII.R. îî.,,F. 'îî.îuu
A. F. Il UNT. ER :

ACENC 8iES.

w.Ï Il 7.

ST. HYACINTHE, QUE.

General Insurance Agent and Vice United States Consul,
lcircc.ttig-FIRE- : %Vtern, Brit>l %. caca, Impcrial and Estec
in..urance ~~c2in LIFE: -. id Lire- ACCIDENT:
bun and lravcktse CUARANTEE: C;UaranieCo. of N4 .

Net Premiums ufler pa1ying-al 21 oci for ycar ISS4:-

*-!?>WHEN YOU ARE READY
To carder uay inorc PflINT1, psleasa,

CALL UP

40r send u 1'O.-MAIL IVAJU>l to

JOHN LOVELL & SON,
23 £- -'5 St. lNidiolet. Street, - JIOX2'ReAL.

The Best Work at Moderate Prices.

WRITING INKS.
Steh.I)f'lÇ llélZkfrn'.c

Crirfcrs L.atcrtvood's;
Snisfort's Anf:oinc"s.

COCHRANE'S, KENT'S LITHOGRAM

.-cPAPYROCRAPH.»
PAYSOX'S. CA F..-"r:-. N;*r.&*Ilfl.VS~ :<h. ASP ) 'TJJRfl

MOR~TON, PHILLIPS & BULMER,
Stationers. Blank Book Makers an-d Printers,

175j <*asl orr)nn .Ç;., 3roit ayn8.

'WMa c. DAVIOSON à Gong
CM LITK-OGRAPHERS,

}1îî3ausre niný Irn 'nt~
KING'S &LOCK, 643 GRAIG STREET,

MfONTREk.IL.
SPECIALTIES:

Iusurance SuuphIss and Commercial Work,

IANIJAItX, î88cj.

EDWIN COX & CO.,
Eugravers, Illuminators,

AND RELIEF STAMPERq,

1.14 St Fraucois Xavier Street,
MONTREAL.

D. IBENTLEY &00.,
Mercantile Printing House,

1746 Notre Dame Street, mO)NTREAL.

I SKZIAL A1TEN taN tO41 MIiI NCE Pi4%TiNG OF &IL Klr1

FURNITURE
^ND

BEODING,
AND> iilSouITK1it or

BRASE ana MRON

RBEfis TEADS

WM. KING & Co.
652 CRAIG ST., MONTREAL.

Facilities for turning out large orders promptly.
Special attention givOn to ItOtail Orc'ers

LA/S UJ&NCE COJIPAN Y
OF BROOKCLYN, N.Y.

JAMES 0. SINTOMN, Ae
MOXJ0N'IULI L, (Wic,

J. W. BARLEY, Ceneral Agrentf,
NEI W 7ORtK

- IR
_%Wýi9EQv_



iYSiŽAA;'CZ & PlVAAHC7! C1VPÔN!CeLÊ JANttAkVY, 8

INSURANGE
Il..- ORGA.%KZED <~

1E~4~. COMPANY.
3-46 & 348 :BIRU.AD-W-AY.

WILLIAM Il. BEERS, - - - - Presidert.

ILE3 E3E3 a

CASII ASSETS, - - - - - -83000>

SURP>LUS, (S4iite .1-tand;îrd,î 2,)<,0

LNCOME, SS i -- -2,000X

rOLI('IES UN FOL x. - - - -11,0<

XNSIJUYI'E N FOJWcE,- - - - 3,0,0X

The <olowing Table sh~ows 'the resuits of Tonitino Policies ini the ?EEW YORK LIFE, taken at différent age
and on différent plans, and maturing in 18137, aftor an insurance ol ?lfteen years.

IC ~îa
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DEPAIRTMENT FOR CANADA:

HIEAD OFFICE, 23 St. John Street, MONTREAL, - Branch OfIicc, Mail Building, TORON" 0O
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