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liEf TRADE
AlfD INTERCOLONIAL JOURNAL 0F CO1MMERCÈ.

SVOL. IV. MONTREAL, PRIDAT', NOVEUI3ER 20, 1868. No. 47.
ARGUS, LOGAN & Co., TROA W RBHU DAWES BRUS. à Co.,

pAPER MANUFACTURERS AM>%I COMMISSION MEIRIANTS
BOX LAF STATliiNERS, 37 St. Paul et. OM ISON ERC 42, , MOWZILEAL.

H.W. 1IL:BLAND,
40P St. Paul Street.

GENERAL METAiL BROKER.
l.ly &auot for Iron LInd Nail Manufaoturere.

CLI&PUAN, FRASER & TYLEE,
Successora to MaffZand, Tyjlece 4.Co.,

1W OLESALE WINE, GENERAL
adI COMSSO Hoopital tt.

8. ORG 10LD & lèla 00.,

WSROLESALE GROOURS,
X03o. 20 e 22 St. Fran<>is Xarter st.,

el-y MONTflEAL.

DGALBRUiHa &Co0.,

I AlqUFACTTRE flq and Tipnr!er n-f'
I AIS, CAPS, &o. 11Â511LT0x.

ROBERTSON * BEATMf,

IMPORTERS, WHOLESALE GRO-
.CEES, ad General Commission Merchanta, corner

HuEia Collogo Otrante. Montreal. 8 ly

TEAS AND) OENEB&L GRCICEEEES.
Femb Goods regularly rccolved. Stock and assort-

muent large and attracti. o .
J. A. (Laie J. A. & B1.) MAIIIEWSON,

2M2 McGill St. Stores lnmer4l ta 4' Longueuil Lune.
montresi, Pcb. 2j, 1508 1-ly

DAYID RoMETS0N,

IMPORTER of TEÂS, 36 St. Peter
-LSre ontreal. 1ly

S PRING STYLES-ST.RâW GOODS
&-- ext age. GREENE & SORS.11

]ÏO5TIIEL.
on nso ioiUr. grainD, s.atcri AcbLes,

Butter, no., zceive personat.attenuou. 8

Couslgnxaent8 et Fleur, Grain, Leathor, Aehon,' IL .1 ae. -RnGn &Sfions..
Butter, &e., recelvo porsonal attention. 1.1 J e e*Pg. GXN BN.~ IV

CARGO OF SUGAR FOR SALE.

'~I Subscribers are now rcceiving, and
T offr for eale, tho cargo of the

Brlg "SIX FIIERES,"1

,Just arrived [rom liarbadoc,

OoiaiaaIN o1p:
llids
Tiercs tChoico Bight Barbadoea sugar.
MISibt
ra Moîsecea.

ALSO IN STOCK.

8,000 Packages OfnOw fresli Crocu and 1lackleas.

HIALL, KAY & CO.,
HETAL MEROHANTS,

MOXT="A.
Sale Agents lu the Dominion of Canada for tho

roilowlssg Manufacturea:
Wm. Allaway &BonsTMn and Canada Plates; Workant Lydney, Parkend &a L.B.
ltorewood & Co., Lyon G2alvanwulg Worke, Bir-mngham.
A. & J. Stewar4 Boller Tubes, Clyde Tube Warka,GI asow.
W. N. Danes En eeWa Braus \Votk, Lancelleldarass Foundyg.tnsgow.
S. H. Dobbe Co., Tnned Hoelloware, Park

EoundryGaRw
Geo. Faru &'o., the F Bora.. Rails, Camelon

Park, EaIkirk.

ALIWAT8 ON HAVD
With ain usuai and goucral assortmout ait (rocerisA areaned larte stc Gonf S"rtampugs and

TIFFIN BROTHIERS. neemîths. 1'Iunbers, and bms Foundera 1-ly

Montreal, 111h May, 1868. 1-ly euI. AGB&C.,

A. GIBERTON, 5  OS17TON and,iLAVEL RE-MoSI ,anS ail kinds ot lioofing Mateilsis, olfco: 783 Cralg
No. 7 C"stora louse Square, Street, jWest) Montroa. * 5I

MONTEtL, W. J. STEWART,
31MPORTER or GILLîzçG. IVRAPPING & Shior 4M St. Paut St., Montreai, and 66 SautA John Street,

TWINES, Patent Searuless Hcmp Busze, French .Livrpool,
Electro.Pîated Ware, Jewelîcry, Cdocks Fanuy <Near Post Office and Customn ilouo)
Br-nzes Vites, &c-, fa. 2-, la preparcd ta recelvo Consignatents, and ta act as

Sb pplng Agent, and traueact (loueraI Business for
JOHN~~~ 1AO & . iporters lu the Dominion, on the =esat advan 8jeu

Importera of
GLASS, CIIINA AND JiARTIIENWARE

WHI5LESAL5,

5 and 7 Lomloino Street,

W. R. HIBEAB.D & 00.,
B. H. IIAY Et CO., Manufacturera of and Whoîcsalo DeaIers ln

fM-ïC;RTERS OF STAR & DIAMOND 1TRUNKS, VALISES, & CARPET BAGS,1 TRWINDOW GLASS. Painto, 011. Varnlsh. oira.ZBrushot, Sptrltà Turpentinu Boerzule, LuÂld Lcat, &c. SU4 andSM37 Notre Dame Strect, 31nral f
1.y " il St. Paul al., Motel

ROER TCHELL',
A. BAHSAY & SON, COM ISSONE MERVBANT AND

IPORTERS of WINDUW GLASS,j ,BRolFR24st.Sacement taI.lontrcaI
Lîn3Sed 0111 %hite i.cad Pain L3. &c., J . -à& tjPift mi ... <l anda a-ce male on bilipmenu

Itecoliot Street: l1ontroa. 1-y ofYlocr. (.tain, Paork, Butter, and <ieneral ProSuce,
__________________________ o Imy address hoe.

Adrances muade on ablpmenta ta Europe.
ORATHEN &CAVERILL, The sale and purchase of Stocks and Excitantoa

6LS.tX= TrT ocale prompt attenti. y

[MPORTERS 0F HARDWARE, THOS. D. HOOD,

GL&SS, 11AMI', &o.d W1NDW PIRSI 1'RIZE

Augrris.-Victorla Beopu walk. £-IAŽiUJIORTE MM'. WIAUTLJRER:
Vllomontagne Zinc Company, 1-iy moNTrAEÂL

Show Bom-9Great St. James Street.
I1IGffS BROTHrERS, 1 actory:--82 Champ-de-Mars Street.

D RY G 0 1)S 1 M P 0It i~R8S Constanly on bandasuperlorassortment ofPan s,

~T.PAU STEET ~Second-baud iaines takexa ln extbtngo. nep Alu018T 2ULSRET. 3 jl and 1'unlngpromptly attended te. a42"

MONTEAL TYPE POURNDRY,
1 ST,. IIZL= SanIMr, MONTREAL,
33 COananaRa ETrcr, TORONTO.

TOUGII METAL SCOTCII-FÂCE TrPES

PRINTERS MATERL&L 0F ALL RUtDS.

Books ana jobs Eetrotyped anai StercoMyeti.
28-Gm

F ELT BATS -SPIfLNG 1-TYL.9

JOHN XCABTHUR & soit,

RENRY IIcRAY & Co.,

COMMISSION MERCRANTS
Shipping and Insuranco Agents,

No 1 Mercharns' Exchange, MON 'FAL. 47.îj

CAMPB.BEL =0YSON,
LEATHER *COMMISSION MERCHANT,

9 and Ilxisuans STItXE,

-- O RNTimAL. Il8.1v

0. FRANOR & CO.,

GROCEIE, W11NES, LIQUOLS, CIO Ars, &0.

Inontreal. mir~
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JAMES ROY & Co.,

IMPORTERS of DRY GOODS, in
cluding TABLE LINEN. SUIETING, &0., No

606 St. P'aul et. neer St. rocter. 1ly

TE, T NA LIFED ASSURANCE
RLtLIAlJLU, PROfUPtT, ECONOOIICÂL.

lru&cerporaeul 182.-Conetî,iced be.îisess in Xontreal

Accutntiatod Foândis. over............60,0,000
l'.11te lissured lai 18G7 . .. 1,21

Amnotit Insured ia 180à 44.7332M
Utc.eipte for 1867 ... .... .... 1W47
Surplus Fond lover ail liattiuitielaî.i,8M.ÎTGu
Devoaittd wiLh (Iradiait .vveriuaient 100,000w
Dail' Incertoi le 1868, nearly,............2f.00

l7se beilfacilties for the bîsureince of lleatlty Lires.

Head Office £for the Dominfon-20 Great St
jame Street, ianrea1, %c'li âgercieà %il ver>

Cit an ton. S. 1ED LAIt & CO., Managers.
Montrent, 15th Auguit, 1868 uï.17

PlIANCIS PRASER,
RARDWARE COMMISSION MERdHANT,

28 St. Sicipice St reet, àront real.

Aetfer Frenchi and Germais Manufacturera o
Wn'dow vt -hasi4s les Wre. ieîîcy tuods. aud, Btr-

misigbain llardwarf biinJeiii iiectru-lIitî boudis,
Toula, sitticry, Files, bieel,,tc. 83*Iy

B. C. JAMIESON & CO.,

M AN UF-ACTL RLRS ft VAitNI.,IILS, JAI'Alh,
Aand Desers in Spirto f Thurpattine, Ilenzine,

0115. to., &c., No. S Cern Exchiange BiliiSngs, ST
Joux1 SilOxa, MON'TIEAL. 150.1v

JAMES ROBERTSON,

18, 128, 180 and LT, Queen Street, Montres],

xtrA£L URRaenAMl,

Mfanu facturer ai Lead'.pape, Shot, Pasifs, antd PuItjy.

COAL 01L.

200 Barrels faVourite brandb, in lots to suit
purchasers.

iCaesi Orders frein the Country> executed et lotrest
wliolesale rates.

AFIN &EiKAtIU
47 Corner Commusseners and Port btrot t

T. M. CLABK a CO.,
Mo-ATatt Âxe» TeotoTo

(.-.ENFERAL COMMISSION AGENTS
M. fur the &Iate ana juruhatu ci breadanfs anS

p'rovisions.
Cash advanceo on warechonse recipté, or Blles ci

Ladin5. Z-17

&GLE FOUNDRY, 'MONTREAL,
GLORGE BRUSII Plroprier.

Iiiiiluer of Marina esS Sat2uaal.
STEAM ENGluES,

STEAX IIOILES of ali duacripit

blILL aad 311NING MACIINER>',
Ail kiads of CASTINGS la IIUASS anS IRON.

LitylIT aa iLAVY >*OuttolNbs. &c.
P'ATTERNS AND Dlt.WINGS FUItEISIIEÎ)

M . LEAIIIEIi COMID SSIUNMiI IA2'
231 St, Paul streait, Montres].

Referen=e:
W=. Workxnan Eaî Montreal. President City Ba.nk
Heur> Stances. Esq .li0fltrens] Manager Ontaio altan
Hon. L. Il. lielton, Montrent.
Meusr. Thonea, ThibauSOau & COi.. Montreal.

Il lianes. Oliver & Co. -mentreci
«.Thibaudesîe, Thomas & Ce ijUebç'e

ilot. Tiai. McMsiter, Toronto, C. '.
Mies ri. Dean>', Ricol& Ce., Boston, M ais
Austline BSavner, Eaqi., Boston. Missa

hIeayYilagES .2Jcttn treet. New York.
liamno Ueeo,~ , Park place, Sq. 20

GREENE & SONS
WIIloLBOALEC

MANUFAt1UItEIS .AND IMPORTEIIS
of ail descriptions of

FURS, FELT HATS, &o.
FALL STOCK NOW ,CO>I'LE-IE.

Qur assortiment compimae a great variety of styles ln
LADIES' AND GEN4TS' EUES.

New styles ln
FELT MIATS Fuit FALL IRALE.

Large esiortmeat of
HIl> AND 13UtKSIiIN Gi oviS AND muTrs,

CLOTU CArS, &c., &o.
B3UF'FALO ROBES.

6Vw. ri1, r,. St. Paul Street,
1.lY Montrent.

AKIN & KIRKPATRCK,
GENERAL COXXISSION MEBOHANTS,

COR COXXîaBtON]Zeu & F'OUT STREMOT,

ZIONTREAL.

E L bV ppiaini given to thei

romptness In sales and returnsieuuilormlyobservcd.lie luwest eele of Coraitxisons consistent with re-
sponýslbility la artopted, aud due carc takOn te avoid in-
cidentai charges îîhen pruçlîcai. tunsignorsanrottept
refuiarly .dvised by letter, cir-cular and telegrnm, cf

iattere of commercial intereat. Ccussi cm oIe
deindfrsale ln eny 0t turio crul Btr tisli or

Amorican markeots vriIi bc fortvarded te strictly se-
liable agents, and advanccs grented iiout expense
beyiouç ol ote'

AKIN & XIRPATRICK,
GE1NEBAL COMMI08ION MERCHANTS

No. 2 Ontario Chambhers,
Coni)z Ccucn and Fno>T STREaRT,

TORtONTO.

T oafford extcnded faciliiois to our nmr
eous cortreppoudents, ive havu cpened a branch

of our buminei at rite ebovo central stand. Cou-
laigarments of the severai descriptions cr Country
1'roduce 'iili bave prompt aîîd carefol attention.
Sales %vii be effectet %villa a~i prudent despatch. and
returns madek uiti promrptnoasa and regulavlty. Com.
missionis %%iti bu on t le mvciL JibIer àcale. and ait
nedeleFs txiienFes cerefuiy avurded. Adrances maoue

ln tire cubtumary fcrn. Orders for Grain, Eour
P'rovisions. &c.. are rcespetfully selicited. for te. jou.
diclous execution utilerac car experec and stand-
Ing aiTarS lise ampicatt gisaratce. Itellable Informa.
tion rcspecting Marketsa, ac., reguar.y supjslied.

AKIN & KIRKPATICK,
OENEB.&L COMISISON MEECHANTS

COU. Co)ranaSIoZIEx & FRT STIIE&'ra,
]JONTBEAL.

Coeigumenia <f tie reverai dtescriptionis f Lpathor
careitiiiy realized te test pu&oitlie aovantage. anS re-
turns made vnlîL proenlp:îesta anS regularity. Cern.
mtêsiunschargcd are tbo loelvst adeptiLd b>' an>' of thre

reeponsibie bltuser cf tce-trade.

C. B. BALDWIN & CO.,
LMr0RIE5 ANiD WiIOLESAL1, DEALEP.RS

WIRES. LROCIXIIES, AND LIQUOIRS,
8 St. lielen Street. SI- 1>'

KINOAU se ILOCR,
IMPORTERS AND GENERAL
1 WIiOLESALE GltocEIIS and Commission Mer-

chainte, corner Et. Saersrincnt and St. l'eter &tracts,
Miontrent.
Wx. Kuerooxr. W. B.LXi»DsAT. .L. Locx=yii.

JAMES CRA WSORD,
P RODUCE COMMISSION MEP-

t.IIANT, sud agent for the Pnarcbzse cf TLAS,
UGARS. AND GENZI14.L XEJICHW<DISE,

18 ST. J0HN1 STRIEET.

1 'SILVER EXPORtTAT;j
TMFOVEMENr.-bMercliants andI ethers e

assisting flic movrement aire racquested te endrê .,
foiiowiag wovrds en tire bacl i it e Forme tf TQnder
sont tbeus te Le filleS up, and Io get tire Inno. illlial,
b>' ail parties malclng Setiers elticor ef Silver or te hIle
Guarantee Fund -

IThitudcrsigneil arrse Io exifend te time f<r,,,- f5
acceptng thtir tnidcrs to the Teth i1cy of Jatiuan.
1800, aiU other cotidits,tis f tFieir Sera 'ci tu &k sas Cl,
matiier ext encled.11
1 hope te bo able te ennouaceofi tIennems orIl Il

Muvt.mebt et au çut,iî 1 ulawo, but taivi &bas tureesatllçn
ar> measura te eve a 812CULd canvasa ln casa QI ileily

Mentrcai, 20th Outoter. 1tG9.

$2,OOOQ O NEU FOU
Comerment havlng arrested lire Influx of United

Suites .51ivcr Coin b>' a prettibltery duty, tIlle ut,îc-.
signreS proposes, wiito a view te reneS. trio taîi te.
sulUing freian tbe gset redundance of fiant Cornier~
te purchase, for exportation lie triailohts of dollars I
Silver Celn (BIritishi anS .Aniricon, large sud Uant 1
on the fohiowing torms:-

TENDERS wiil Le reeved uti t ire FIFII
-eI NOESBEit next? for trio d0i ver> te nie, au i

OFFICE in hIONTitlEÂL, (or et tjilîces tu o r ans
by me et TORI01TO and QUEBitL, as mauy bu Lu,,
cenrient te tiLe seller., ut Sitter Couin, auanzl (Il

not leu tîan FIVE UUNDIIED ner more i anît'e
IIOUSAND dollars, te Le delivered wîtin 1-uSsit

MOISTHS [rfreic TENTII day of Novb.Mt;>,t
ccxi, anS piSfor un dtliter'aifOEA.>vs
Il ALE per cent. discount. "ite whole aura tselîtd

ina> Le delivered a: once, but no amenattanne:r ei.s
hîudred dollars ieiii be received, anS et least OM.,
FOURTI! cf the whole ament tenrcd ut be
dellvered per month.

]Parties who contribntteone orooedllars8erttetk
for ferty wtcks towards the expeasof X 1M
the Eliver wvll be entitJed te tender TIlCEL Tiioti.
SANID Selerf Silver for ever>' one dollar per tvçet
se contribnted bytirent (i. c tiree tbioti d Slani
for ever> tort>' dollas et TIWO AitD QINL 1ALl
per cent. discoîznta"betivertes of Silver under ibis
agreement te be alto maSo wtin four montial, and
net lma than co fourth la each znonth.

Thon desirotis cf asastticg tLe movomont nlay fêls
der AiT AMUNT (net- Letig loils tiraitone dolla
per weec for tofly weeks) towards thie expeî,e ci
zifl'PING T11E SILVIt., wlthout tencering sury
autant of Sivr ivatever, and ail irho se contribute

vrlil have he privîlege or delivorlng or net, as a
suit thelrconvenience, ONE TJJOUbOÂND DOLLMn,
ef Silver per menth fur four monilis, at THICLE 1 LU
CliNT. discouint for ever>' dollar per weekl, f.r ivr
wetksi contribntedl b>' theni.

An> part> obtaîninf tondersef bilvcr te the airerait
ef leui lhouaand Jiullmrnt Sbres and ue bsil per
cent. dlscunt, or cbtaioin contributioca turrard, îLe
expEnse or 141-ipping flic titer o trio extéint ci lire

D)ot.ai pur aves.1, ivil1 bu entitled te ttnds.r usaltî aia s
account ire Tlîousaud Dollars cf bilver a: i% 0
AN» OJN B lALF per cent. disacount.

It la a condition cf' ail the abovo tenders hi the
eum cf at ieast ISTY 1'MOIJSAND dollars jet
ç%eek aiti L'o uxpurtvd by in> m.Iroi the biuuin et
Canada until TNVO MILLIONS er dollars tirait bave
Wue se E.XPORiTE» Salîlaaclory evidencQ or ue

eprtation ci thre aboire ameunt et Stiver te Le Star.
raizned b>' me.

Arrangements wili be maSe b>' me te receire sol
pay for alitilvir ttcdered, whcreîer ther esatrsai
Agency but. exceptat tite tlitco places ahuri, nies
tioned.kI wiii bc ecossatry fer centnîtutors topa> ex.
pires charges te Mentrent.

1Fcr Ferma ef Tender sud ail other Infortna
apph>' teW. 

EIC
Exchange Bruiter, Mentrea.

N.B.-OwIng te the extent cf thre undertakierg If
bas been foundai ncesary te ETEND the lime for
closlns île Centracta le the FIVTH day ef NOVER.

B-R as aboe. Shsau.c tae n ra of support ba then
tnaulflcent te wrrntmefa preeoedlng wlthtiîcahip-

menti, the tcnders-wJIl Le decllned.
IL bau alse been found aecomrty tc velr> rames bat

bar original proposition, with a vlew te make il mors
clearly undoratcod. anS alto te receivo Tendêr' a?

THEE AND» ONE EALF per cent. ileconfat from
parties nnwlling tb contlibute te tac guaree fend.

Ilontreat, I October. Iff8. 4.

ST. STEPHEN, N. B.

Rl OLTON.J SEW BUILDE AND IMCBA1I.
10 Ki»S Stre et, St. Ste> bsn,1511
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GOVEB.NMUET HOUSE, OTTAWA, GOVERNUENT.UOUSE, OTTAWA.
2Jrd day of October, 180. 23rd day of Octelier, 1868.

1 113BENT: PitESEi?:

RIS EXCELLENCY TUE GOVERNOR GEINEItAL UIS EXCELLENOY TUIEGOVEIINOR GENERAL
IN COUNCIL. IN COUNCIL.

0 ri tho rccommelndation of tflic onorable fle Mfin. Il tlhe recominondntion cf file Hon. tie Minister cf
ister cf Custoins, ns under and In virtue of thle \) Customns, and uoder (lie aufliorit>' given Dy the

stoi i> giren b>' tho 1Oth section of flic Act passed 6fh sub-Scc. of Sec. 13 cf the Act 81sf Vie, Cap. 6,
doumbt; ltu ir.te Session oi the I'oriamuut uî %.&Dea.u tc. Au Acf repeticalu fli Costumas, *lle Ex
81et vic. Cap 44, IntituleS. "An Act tu amlend flic Acf cellency lu Cotnil ls heen plesseS to approvuot the
cf fihe proennt Session, Ittuled: *.-An .Act imporiiîg fuiiouring itegulatlons respecting Veeeisrriving from
dtties of Ctftfl Wiiii the tariS' of dettes payable Boa ai l'orts on the River St. Jolin, Noew Brunswick,
under (t," Bis EXCelieOC nc> COUitOIl bas hecu plenreS viz:-
te approve of tho following addIional fleguis nonRzgr."eiels.
respecting drowbacka claimed on (ho exportaion cf Thle master of an>' vonnel arrlvlog tth a cargo et
goods under the saiS 10.'h section of (hle Act ahoeo (lic P'ort ci Si. Jolhn, in tile Province of Netw Bruns-
referred te, vt:- wlek, lioutat for Fredericton or any other port on tho

St. John» River, shali report ai the cilice cf tic Col-
EEcOULATIOZ40. lectorocfCusiome bofereproceedie o the Rive3r, anS

eoose having been enfered for daiy anS ilavtng elialliake on lbarS an authorized
t

O oicer te remain
Jet. ilititsoi vessOielle[[ DaVe been entered atfredericten

casd 'n' the banda cf (ho Importer, la cases svhere or anmo otiier port. provided (bat the saiS! master
eftdgodelotunld nette cthe qodiordered, notice shh o lcc> requtred te report te saiS Coilector ai

.. fhauc l 1may bo gIron te file Collecter or Clitorne St. John, the tact cf tlle oriva, orf suc e 1a wi a
i file Port cf Enr, wtthin ue Monuil of the date fi cagIlfîu rticn n vnnf ouaten or

sucil entry, accompanied hy a requent fur leav6 i te pccto tiiroaSfra v ftailten se
retur» tlie Wai goutde te (he place andS Part' witro rept or or rtuîgt ac on thboandfr uiltr tcor.
and frin wh ilte saile wei'o purcha'id, and tuat the sid mater, shah li subject to a penalty of tour
tie duttes palSt theroon bie relueded, îvliereupon (ho ude olra fsuh rthl e rvd

listctr aing veritied tile etafemeut of the lnm inrddlas n facl atrsli c rvd
portecir, ancmiqautie ta h akg e r onder dock tu the forecasilo or hteortige for the

portr. aS hvlegascrtalcd ilaftuepackge O fbe icUer'a lied, wiîil food ituicieent food. ho shaîl lic
exporteS 13 a whle package, anS that lin c.cnis lii t foedlotnc
are Idenflcaliy tile zanie as criginali>' entereS for tale te a pensafty c ill dollars freciufne
duiy, shall report tue saule te tue Depariment, andciH.LE

fbkil initerof COstollsslail ihersopon lie on oder jW .I.LR
lo the t.oliecfor tu, refond tho Sotte Opel. Sue prout i46-3 (,ierk Privy Cooneii.
efexporttioni Provlded liat If tucil goutte are 00f

arulyepre ihnel montil freon fho date of ______________________

scci rder if aboli voiSn oriScfne .. 'flecf.
tind. Wliereas cases freqiienfi>' arise for wiici. ne THLE MiERCHANTS' PBOTEC1'IVE UNION

goodsef cpu»h svlclut>' lins been paid require tobe MERCANTILE B.EFEEENCE REOISTEP..
exporte , and inJor or liertlship inay lie eccinred b>'
importers, tn tile Zs~advantage cif the goeri coint.
iercisi int. its of the Dominion, unless serre messie

cf redresa beprovllled,.-If fatherefore ordered ihatin HE MEhtCiINTS' PBOTECTIIVE UNION, or-
att sucil opsucial c=ses, i shat ho iatvful fer tie Minis,
ter of estoili te censlder tho grounds and examine T ganizedto promoie and prutecttrade,by enabiog
(ho merit cf mith application, and mahce aucli order uis aubscribers te attain facilif>' anS safet>' in flic
iliereupon, siubject tc tfi approval of the Tretisur>' granting of credif a. anS the recever>' of clairs at ail
Bloard, as Mnay, in bis !ucigment, Wi necessary' !er tile points, have te annoueice ubat the>' w!II, In September,
relief cf thle parties, atîd consisient wlfh thc Interesft ~ l u ageqat OUe
and securîf>' of fie revenue. b8 ulsinoeareq rtvlm.

Wàr. H. LEE, Tac Mitnenseve' 1ROTECTIVE Ussose MxncAse
'I'5LIC ltleSEifieCEC itEIeSTIR COnialitg. aineng

4li.3 Cleril Prie>' Couecil. ofier tMuge, file Naines. iRature oi Busines. Ameuni
_________________________________ c Cai, Financlal Standing, and ltating as te

Credif,ý of over 400,000 cf the principal mendiants,
GOVEEMENTHOUSE AWA traders, banitera. manufacturers, andi public core.

COVRN EN 1OUEO TW , paniles, In m.1ore thon 80.001 cf tic eltes, totus, vii-
lages. anS sietilements tbronglieuf tile United Stateos.

-23rd day u ciJtober. Ià6i. f ai emfrrltorucs, and file BIrifish Provtnces ef Nlorth
A merles; anS embractng tue mont important infor-

PitE5iITmation attrleable anS riocessary te enable file
Imendiant te ascertialet a goanco, the Capital, Char.

lus ExcELLENCY TRE UiOVEJiNOR (JENEIIAL Jacter, anSi Degrao ci tredlit of 8uci et bis customers
IN COUNCIL. Ias are deeseed worthy cf anytrodoton cf credif, corn-

Iprlsin , aise, a Neicipeper . irec orp cenfatnteg the
B 7IEItEAS f i3 pzcvided il> Cap. 6.,of the Acf I tb, ciameter, prîce, seS place cf publication, wlfh

1! .îeî".î., Sc 1. eh-Se. 5 fit "tlt ov fuit parficutara relative te caci journal, being a coul.

eruor in Ceucîl inay mako aucis refniatîcea s M nay'[lxgii sfi re fVr ouiIIietie
op conoiderod advtsable fortile appoinfinent cf Suifer.
ance Wharves anS Warebcutes i tvicli goodta rriv- The reports anS information wll lie confIneS te
Ing be vessela lu transit te otiler porte or coninied te tiose Scemed seorfi> ci seule lino cf credif; anS as
certan daya cf deparf cre, may he landeS and a " t sta eme 01i hob Ieb o Partias prsele opoefise
%çarda stered helero entrY;" AnS tihereas ILfs tae Intinsaelunnc hopris hisles el
Sient filai the accomomodation se cointemplated souSd and corrected b>' velf.knowsl anid reliahie legal corres.
lie afforded t» ait cases whiere tho salut niay h o und pondontsl, wiloso charatiner ilit provo a guaro.ntee ci
neessary,-uie Excellen>' In Council, en fie recule- file crmeiness cf file telorRUfOui turnished O>' tlem
mendation 01 file Hoenorable the Minister cf Custoins. IL fa believed (bat file reporta wil prove more troilliie
ani lieder tlie autliorityv cf itîti salS recd ACf, ha anS cemDPleto- antd, tiaemfore. superlor te. anS of
been plessedl te orSon, anS If la hereli> ordered, filet intcil greater value, filin lY> ProviOilty IssaeS.
on application te (le Bf nister cf Cutoms b>' (ho 1v file aid of Uic Mercantile Recference Regieter,
cwner or malster et any paokiif steamer or citer buinsmn iib bot acran i ln h
versel being a regufîr trader. specîfylea the i -me caital5 hod g adail tf cseerlt, aof arine, let
sud tonnage of thc aiS steamier or otiler vesse]~ Uie tnancîi worth cf nearl>' eser>' Mercilant. aua.
gent rai une cf lier arrivai andSi Sfure an e il frer, (rader, and hanker, ivithin (lie above.nanied
ports befwecn eshicl eue0 le acclsim e Zo sa 180 aierrtra I Umits.

1'h"sten o tay fil wihfieh eile is accustomed te
lied, anS te buildingi lawhicil IL ts Popea te store on or Obtiut the tirst of escil ionfil, itulscrliers
ber cargo, IL tbail bleai for thoesaiS Minister of WUt alec recelve tise lom.hlI C4rcnicle, containing
Culotonie te Soclaro file said tyhârf anS building te ho among ether filings. a record 0i snch Important
a ouiroranco wilarf and tearelose for the purpotes cf Chane tefie naine anS condition cf firme, til.u-n.
fileAci, as te autilorize file Collecter cf the port teo e lcnnr',a ina> ocu r sobsequont te file publ.
grant a warrant or licenso, fer a epaclhéd Urne, Io tise liemîlon cf eOc bilfyearly volue of tise Mercantile
master cf such steamer or otilor ve'acl te lanS hie Reference Register:
carg o anS store tise sane, lit thse wharsf aSu le file Ercotoeeat
buLlding se ciecared te bie a sefférancO whalrf and, PReteflerfydlanrs $1ni on whch IL iflcfor-

wmrhcuse titbont provIens dntrY thc saiS mutêr Reltr i> olasîtUIfrihlhi ellefr
baving previcual>' execufod a bond te the CrOwIl In wa6d te an>' addrms in tihe UniteS States, transpor-
sudh panai a-ua as Uic o.t aidnibter cf Cuttoma Mnay talion pald.
conslder eqeufable. but net loes than crne tlonu4 Holers of l1veUOsisarca Of thu CaPitaf Stock, le ad-
dollars, providlng tisa file saiS mrster vrill nef f811 te dition te nerficipatisig in (ho profits. %veul racelvo Oe
leave s in hauds cf tlic Lindieg Walter cr other copy or the Me.rc.antile Reibrenco itegister frc of
Offcar cit Customns appointeS for file poriloso, a ronon Ibpýhiir r11 1lrcl"l 1 nIlet
cf tii' contenta Of hi1e TeSZel for caci voya o. anS ~ht chas-e, andSZ cf ture ahirOs se hor Canftai tosc

ile tili lu &Il other respectsl confcrite .Ile requiro- will bi aleottea te an>' elle appilcat.
motits cf file lise le such case, anS wIll cuebin utmoat
diligence to preveint an>' lafrgctin fhieneof b>' n>' Ail remittailce, ordors, or comiatitons5 relative
porson or pelons arristog af sncb port tu lilrvesset tue-e ouk shottid ho addresaed te tiseïMendants,

Frotacilve Union, la tise Amaericau, Exchange Blank
WýL H. LLU, I lolding, Mc 128 i3roaSwO>', (Box 2ffl) Nese York.

4". ClerkrrryConnelL I 8

W. & i. P. OUNRIE & Co.,
100 GaItr NUse B'SeseUl, ?101t2!ltAL,

Itnporters or
PnG AND BiAR IliON,,-

BolLitn Tuu, Ditu e rL'isi
GisTubes, I quobeo Cenot

Haoi 1 1'ty .log'e,
Flue Covers, c frilîn vases,
1,tro Cia' ChIeinoy Tops,
Fi re Uric.Y. &b., aue., &0.

Mlanufacturera of t.,owit Sors, Chair, and f05,
SPRINGS.I2l~

SPRLNG IMPORPAT[ONS 1868.

LEWIS,1 ZAY & Co.,
Iave ncw recelved thoir entire

SPItINO ivPOITATIONSD
and wouid paricular>' elIi the attention of buyef

to the large assorfmnent ol FANCY GOODS.
6

STIIN, iffcAL & Co.,
IMPORTERS OP

BRITISH AND FOREIGN

?.ly bIONTRE&L.ý

JOBEPH MAY,
IUPOltTZfl 07

FRENCUI DRY GOODS,
489 S. PAUL STI1EBT,

seoxltu&n. 51ly

Iiporterasor

BRITISH! ANI) FOREIGN DRY GOODS,
881 & PM3 St l'au] Street,

BIONTREAL. 8-1>'

F011LDS & McC1JBBIN,

I MpORTERS AND WIIOLESALE CLOIHIERS
JL8;0 St. Paul Streot, Corner St. Sulpice Strect,

Montreai. 36-17'

S. ORBNSIELD, SON & CO
DRY G00DB, WHOLES-ALI.

CuviaiEn a B3UjiuB.a ST. S.&cn.aMx.i ST.,
liontreal. 80.1>'

TRE MONTREALs

PRINTING & PUBLISHING CO

PBnN DEPART=LNT.

(Late M. Longnscore & Co.)

Ever>' kind of work donc in thle ver>' best niannor
forwarded by mail or express.

Orders from tlic countr3 llled tvlt.hout dola>', and
forerardocl by mail or express.
BIOOKS.

PAMPIHLETS.
C.

neat]>' anSd expedifl' printed.
LEGAL,

MMNCIPAL,

&TALOGUES, &o.

snd ASSESSMEST FORIlS.
pninted tc ordor.

Speciaattonfion given te iAILOAD&nd STEAlI
BOAT Prtnting.

COUPON TICKETS. Printed on one of Pan dford,
Barmeen &e Co.'&.Proses- (hbo enl>' eue of (ho klnd In
Canada.

Ordmr for Prnltng te be aSS.rested te fise
Manager cf tise rinting Doartmént,

Montroatprlntlng and Pnlabtng Co.



.THE 'MlADE 1,EVdr-W A141) 1NTERCOLONLAL JOUM~AL OP CobMERbÈ.

THE ST. LAWRENCE GLASS COLIPN i

CfltL 011. LAMrS, Varleoe stYles andt elzel'.
LAMP qU.UihidX 8 et extra quality.
LAMP SIRADES, plain, ground and cut glaqs.
OAS SIIADES. do do do

Sets o! TAILE GLASS WAIE, Conslstlng of
GOBLETS.

TUIIBLERts,
* UGAIL-BOWLS,

CREAM JUGS,

SALT.CELLAIIS,
CASTOIL.I3OTTLES,

rREEtVE DISUELS
NArI'IES.

WATEII 11TCIIIIIS,
&ce., &o.

ltyaclntihe (;Ilsscs,Steans (auge Tube", (ilasslods,
Iteilectors. or auyotber articl, nado tuorderiflwhilte
or colored %lssu.

Kermenelluraers, Collars and Sookets wlll be kept
un hand.

IPÂCIORX.rALflERT STatuT. Ordcrs recel Vcd nt
the Ofilco, 8S St l'sut Street.

41.17 A. MON. COCURlANE, Secretary.

TEE STANDAR LITE ASSURANCE COMIPANY

Eetabîllsed 182b.

WITIE WIUCf IS 2<0W U.2ITICI
171E COLONIAL LIFE ASSURANCE COMI-AXY.

Accumulated & Irv2sted Tond - 518,909,350
Annuai Incarne.................,376.953

Tis Company trili contiinue Bnusineqs sauter the in.
suranc ct cl atelp prsosed by rla- .Lomi, ion

rartiamen'.

W. M. RIAMSAY,
RICHARD BULL, Manager.

nspector ofAgencles.

6PECIAL NOTICE.
TU1E COMPANY'S BlUSINESS YEAI wvll close

on 151h NOVEMIIIII. Iffl. and ln order te recuro
the advantage or ths yearla eutry tu the P'ROFIT
IICIIE3IE, 1'roposais ,.lould bu lodged iriththe1,0
Agents on or belu)re:bat dte. 1Eîly

JAMES MITCIIELL.

1 S LANDING ex " r,"fro.- Iliifix,
.1L on Consignmeat:
128 ih& 1 rrîme Cuba Sugar.
MO0 pua Choice Trinldati Molasses.

ALGO IN8T.-RE;
b20 blids.
123 tierces Choie Barbador8 ,nd Cubat Saigar.
250 Bris. 3
2> puna Denserara anrd Cuba Runs
9 hhds. Old Drandy. CyM fine- Vuritage ISW3

W0 bris. andi bags Finu Jamatea CoIree.
&o.. &c..

Mlontreat Oct. 29, iSOS. I-Iy

PHoCENIX
HUITUAL LITE INSURANCE COMiPANy,

IlAIII FORD, C<J2NNl.

AOOUMULATYD FUZND - - - " OvBr 82.000.000.

A-;xUAL Nc0mz . ......... 81,200,m0.

ISSUES OIIDINAUT LIFE,

T1hN YEAIZ NON-FORFEITINU LIFE,
.Au»,

ENDOWMXENT rOLICIES,
At thse ratps annually chargçai by reqponsible Cons.
pautes. aud returas al prôfltg tu t2,0 Insurpd. selia are,
no0W retelulfg a TCIur» of 60 per cent ,ur lbail tireir
ýirémlûin.

l'arties at a distance can insure frons blanks, wlich
wll bo iurait-hed on application.

lig"a reitl ct ions as go re.eidexce andl occupation
aboflslied.

ASGL'iS Il. IJETIUNE,
Cencrai Agent

104 St. François X3avler Street.
Active and Inilcentil Al 1ents itnd Canvassers

wanttedtirrongirout tire Domin on, t

TANERSAM) DEALE.RS IN

lIIDES ANI) LEATIIER,

Importer$ of

ENGLISII OAK SOLE1 LEATUIIE anS STRAP

IIUTTS for hieitlng.

II5LLEU'8

Agents la Canda for bale 0t

P'ATENmT IILTR.OT OF' IISLMLOOJI BARtE.

Nu. 14 LEIIOINE ISTREET. 144ly

R OYA L
INSURANCE COMPANY

TIRE ANDI ITE.

CAPITAL . TWO MILLIONS STERLING

FIRE DEPARTWENT.
Sea>*ly the Ia'gest Insurasce Company, in the

Wlor!di.

A2qNUAL INC0OME . . . . £80,000

AD>vÀArAon. TO ipitc mrzrsuneI

lot. Securlty unqtiestienable.
" d. Recvcnue 0f a meit uuexamnpled magnitude.
3rd. Every description of property insured at mode.

rate rates.
4tb. Promptanodilberal neUlement cf Loaos.
ô Lo?à and damnage by explosion of GIan made

good.
6tir. Moderato remlums.

ItPE DEPARTIMT.
Large participation ln profits--oqual ta 20 per cent

peranauns on tornm ured-beingtbe Largeat Bonus
ever continuously declared by any ollico.

1oosns 70 LIP2< À8812R2<f.

TIse fîrOctors inVite attention te S fOW Ott'e Zrivan.
tages th1e ROYAL offers te lta Lille Assurera:
ist. Exemption ofaassarcd fron Liabllity of Psflner-

shmp.
2nud. Moderate Premiums.
Zrd. Ai focs pald k>y the Comepany.
411a. Tlslrty days' grace allored.
SLi. Profits divlded every fIve yesre.

AIl aew Lire Inssrantes. wIth participation, effected
aller titis date, wbll becoaso entitled te an I2<cIrasEI
SUAIUX OF TIII PRsOFITSs, ia aCcordasce sels thse
4m]outlon passeS nt the last Annual Meeting of
Sharehlodera.

W. E. SCOTT, lledkçai Examiner. Aet
ALFED FI:RRY,Inspector. 20.

GILLESPIE, rOYPATT & Co.,

EASLAN WEST INDXA GENE-
Agents for

Thre Phoenix FireInsurasee Company OfLoisdon.
Thoe B.-IlUsh and Foreign MarIansuraÙnoe Company

oflivlerpool.
Hunt, Rtoopo, Teage & Co., Oporto.
Bartolemi Vergara, Pert St. Mmar'.
Otard, Dupuy &a Co., Cognsac. 44ly

0' 1 I a '8
WIIOLESALE CLOTIIING «AND OUTFITLZÇ

es Âme» S2 MOG ILL STR=m, MOmezMnÂL.
el-y Country Ordesa oxcoted wi:b »peostqp.

ROBER'J .z3ON, STEPUEN & Co.,
lION1rRIAL,

Arc now recolylng thelr

FALL IMPORTATIONS
Wlulcb NVIII bo fully contplelcd by thie

201h rN8TAzm',

Wlsen they ill bo rrep.îred tu exlîlblt a ft 51tjd
varied splection or

8 T AP LE A WD P A NCY

DRY GOODS.

1ILIMSOLL, \VA1UN0K & Co.,
Importera«c

STRAW ANID FAINCY DRY OOODS,

Jcsph's Block,

18 ST. UELICH Sxnxm'

IXONTREAL. 9.îy

LEWIS, KAY & CO.

hUAVE OUST IlECMEIYD

100 Pieces 110? SACRINO.

60 Raies ENGLISII COITON YAI1N.

100 IEST SOUTURE TAIIN.

100 CANA DIA2N COITON BÂtIS.

500 Plecca GREY COITONS.

&00 DAMl I1ADDER PRINTS.

000 LILAC PERINTS.

Our New Warehocuse, corner o!Iet OLIit
ST. HELEN STREETS, Io 250W nearly compt:e
and we intend IlEMOVING there about the first
week ln August

PARIS UNrVEISAL EXIIIIITION, 1bU7,

PBIZE =DAI.

PROVINCIAL EXHIBITION. MONTIELÂL, 1.1,

TbsmU9EB 21IOEJIalq AI DiPOA

SIÂVx BPEN AW.&ItDED

WINNLNG, HILL & WARF,

pou V

CIlOICE FRUIT SYRUPS,

= CORDIALS,

OLD TOU ýGIN,

I ITMES, 49.

tOl tiroir own lianutactuie

OFFICE: 889.891 ST. PAL'L LILLIT

- (acs tIbo Custom Irouse>

eîëvSlà~Ll 1.17



~IME TRADE REVLEW AN!D INIERCOLONIA,1, 3OU1RAL Or' COMMERCE.

lf19t1 <'q F4A & Co.,L,OIteoraslgSAD COMMISSION MERClIANTS,
St. John and St. Alexis Street&, MoIi rItzàsn

AGESS IT TB ALZ OP

'Intt, Castllon & Co.laCo 1250 lBrandies,
t. sutmau & CO.'sdubIe borriOd Ulollands Gin,

Osinville e4c Co.'s oid IrisO Wh, okey,
F. * Toras f& Co.ls fine Seotch Wbislcey,

i' G3andamlll'5ceiebrated Port %Vines,

tlaukS~~ZIO &i Mo.s.Bla Sbrr WVIns,,

J. D.om -P DErSON,. .

[IER09A~NT TAILOfL

GETLEIIEWS iIABEIIDASIIER,

ALBION CLOTEL HLL,

No. 124 Great St. James Street,
MOXITRIraL 12-iy

JAMES BAàYLs,

làJPRTE OF CARPETS .AND
OIL CLOTIIS, MONTREA,,

No. 74 Great St. James Street,
No. 31 King Street Euat, Toronto. 9.Iy

1833. ÂurUMN CIUOUL&B. 1868.

T. JAMES 0.LAXTON & CO.,

CAVERIIILL'S BUILDING8,

Si'. Pxcxa Srnaar,.

moN ViraAL.

DRY GOODS
Our Stock %ill bo comuplèe and open for Inspection

by

TU ES DAY, the 26th AUGUIST,

Every departmeunt futly represented.

%Veùroqueiîcaregul Inspection and coxuparison.

1ly T. JAMES CLAXTON & CO0.

2.,0Y) ceues FINEST FRUIT SYRUI?.
1,60» - GINGER WLNE---Mcaya'

Ali, lu Regs, Qr.Caska and Ehde,
AT LOWEST MARKET PRICES.

WEST BROTHERS,
ît îî 144 UtOil Street, MONTREÂL.

JEPPERY BROTRS & Co0.,

UENERAL MERCHANTS,

44 ST. SACRÂ3IENT STRELT.

MON TREAL.

JAME BAILLIE a; CO..,

VUOLbSALE4 DRY GOODS,

430 Si'. rÂTla Sruxar,

MONçTREAL - r»lly

WL!. MOLAR2EN & CO0.,
illasuaoturoisaend %yboIeaiAoI)ealozaAfl

BO OTS and SI1O1S

18 ST. MAUIIQEJ STREET,
'In tho rosir of josepht Mackay & flro.>

IIONTLEAL. 33.ly

NELSON, WOOD & CO0.,
'LIPORTERS AND IVIIOLESALE DEALERlS IN

[ European sud Ainorican F A N C y O O o D S,
Papor Uanginge,tlloko, Look lng Oilasses.,and Plates
Stationery, Combe,g&ueliss, Mats, Toyae, &CI &

Broomis, Matches. Palnted£ Z Tuba, Wash-
Boards, aud Dealers ln

WOODEN-WVÂIE or evory description.

29 St. Peter Street, Montreal.

Ï4 Yorkc Street, Torouto. 86.3.

TME TRADE 1IEYIEW

IlitercoIonia Iaoraiai ! îîce

MONTREAL, FRIDAT, NOVEMBER 20, 168.E

Thse Business Office of the siTrajle Roeview" la
remove&l from lIc. 4 Meohanta' ExchangD ta
No. 58 St. Pranicois Xavier Sitreet, Room, No.
5, Up Staira.

We amaglad telearu from aQ<uebeo paper that ship.
building la reviving lu that port. Twenty ve3-els are
being couatruted cf a capaclty cf 17,000 tons.

European Mail.
Mfr. SbiliinRfo-d, tise ugent cf thes Luropean Mail,

la at preient lu Ibis city.soliclting subscrJptiona and
advertlenrents for titis valuable journal, 'stici bs
now suiecdôd iWmer 4" Smfith*s Europceu 2'imes.
Wo have no hesitation lu sayiug that Ibis Journal Io
woctby tho support of ait Montreal mercisants, and
wo trust Mfr. Sb&iifngtord witl notiloavo tIs city belore
lie filds bis subsc-iptlon list materially Iucresscd. lie
ta ta be seua dtIlysIt 23 HospItal Street, between tho
bours of 1 aud 3 o'clock, ta wblch address faiting a
personal call s4e direct cr friands.

Bailway TafoRtrs
Thse itturua for thse montIs cf October am pnbliuhed,

butiln an Incomplets fera, several. of tIse roada nct
Isavlng sontilutheur statements. The most noticeablo
fuature la tho-very largo Increaso la thse receipts of
tIse Grand, Tranir. amourting ta over q63.000 more
tbusi for thse correapondlng mouEs* of' 1467. There la
a sligOt lucroase ln Grt.at Western traille, but a falltng
ofr ln tisaI of tire Zortborn cf fltarîy $i.000, and ln
tisat nf tbo Welland df aver $5.060. TIso BrockrIilo
and Ottswa, anS Ise Et. Lawvrence and Ottawa betli
show au Improremant

Statement cfthlite etOfie Saîngs liants acconnt
for thse mouth of October, 168.
Iu hands cf Ise Rea. LIeu. as per $ $

Iastitaternent (Sept. Suet) .... 357,938837
.Amouut: rcceired front

depoaltora duriug Oct..$76,074.60
lutercstlaid ............ 57I.5

Amount of ivitbdrasval cise9uc&S PIS Wl
C5,212.37

In bonds of ec Gcu., Oot.8l.. 1'l7.f

Ileas4ng lnterert nt 4 licr cent..... 244,03 39
Bearlnj; itlrt ut 6 per ecut... .. 162o.I3s WU

llcarlng noc Interett, b'elùg tIse
amounit in the bands et tise lieu
Goncri, ta mecl cutsasdig 162
cheques...................

JOUX LANG] ON,

Audit omce, November, 1868

THE CC>I:ZECIAL UNION ASSURANCE CO'Y
10 & 20 C01I'iU1LL, 10Do<, EttatLÂx».

CArITAL £2, 530,000Stg-IVESTEDoer2,O000

PIRE DEPARULENT.-Ineur*iico grsnted on al
descriptions ef pro,,,erty et reason .oie rates.

LITE IDEPATENT.-Ttes-ces otiabrancli
bas been unprcc-dented- 90 PER CE2YT. of pro.

miems now lu baud. FirvI year'.s prermîume vsre
over $600.00. Economy of management guarantced,
Perfect security. Moderato rates.

Office 385 & 387 Et. P'aul Street, Moltyssi'
MORLAND, WATSON & CO.,

Oea eral Agenis for Cenada.
Fnanc. COLE. SeC*ete.rY.
Inspeclor qfAgencicat-T. C. LIXvSrONrr, P.US8

Statement of the Provincial Notes ln ci.rculation,
Wedneeday, 4tit Novomber, 1868, and the apcea be14
again8t thom:-

NOTES IN CIXLCUL&XIOU.
Payable ut. Moutteal......36,2

Torouto*............. 1,20,.07
Hlalifax ..... ........ 206.000

srxcllc BELD.
At àMontrm] .... ............ 24a33
At Torouto..................50.06
At Ilalitaxt ................... 42,000

Debenturet leld by the Rec'r. Gen.
undcer the Provincial Note Act..... Z310000

Including $76.000 marked St John.
t Estimated, the returu net bolng recoivcd.

BANK RET'IRNS.

T LIE complotaeatatemcuts of the Quebeo and On.
tairio Baucs are publisbed, and appoir lu anoîisr

columu.
Tihe foliewing la a coxnpariaon of total amiet sud

liabllitlos for thse montits of Seplember and October.
1863-

Lia BLITIEZ. .
sept.Oct

Circulation......... ...... ~ e,8,3 $10,42.a
Bialances due other Bau3ks .... 1.425,631 1 u10,610
De oit net bearing 1nerFt.. 13.445.029 13,780.'424

bearirig ntr.. 194.018 20,4Z6,038

Toitl 1.iabllitles......... 63.7ý63 449 $4 07si4
.AazraM

Coin. l3uition, and Prov. Noie.t 8.737,467 $ 70,4
Landed or ctbor property of

Baok« ........ ......... .Gu 1-48 1.619.=2
Govorrnncut Sectlritles......492y7.M3 3 f07.424
'Notes uf 010cr 1Ianrs ...... 1,991;840, 2,107.8m 9

Ilaasbe de fomtbrfanle ,86,20 7,663.55
Discounts .............. y.. 49.201,f23 50.667.000
010cr Debts................ 8,625.50 3.800,53

Total As ............. $75,996,52 $ ;31,8

Urd. the foregeiug astatemuntivo se, that the ton.'
dency ta expafld art the part e h -banka at this ioa'
ton of thse ycar bas coulluued, and, tllelr elrcnlatlon
lins lurcaeà 11000 and discouns ers885.060'slnce
1'eptembai'. DepWsit hured alan Incroased. cblefly
lboni beatlug intoroot tIse total galn being abont.'

'%Te abeý botice thut thse D3anit . Mouircl'bùÎrý-
dLcc.dt its Governinont Secuiics3 by 04cr $Ï."-,0b
witeîl en thse othér Isahd tlsst Bankc la empioyliig'

$l,&0.O0xnretudbrits bond ci -'1lalanoès due
froru Oîher Xlaulc,-#) abroad--cltber lu tbo UnItéd
States or Égad rbb~NWXr-4t~l c
tomber.

L!OILAND, WATSBON 4 CO.,

MLON & HARDWARIE ýrERÇçHANTS
MONTRlEAL.

1'ltorutilTOng OP TUn
Montrent 8aw Worics,
Mtontrent Axe M'o.ke
Mon treal Horie \ail Wvorlu,
Montreai Teck Woi k.

MÂ2<AGzre Diuac'ous:
MOINTI1E&L ROILING M1ILLE, COUrlI;'1Yo

Conpri8ing
Montroe 1110ilIng Mill@,
Ilontreal Nat, WorkfiIlottreal Ucad Works.

AOENTS Or THIs

COIIMERMZAL UNION; ASSURANCE CO'Y.
jof London, England)

CàriTrAL - . £2,600,000 $If-
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THE COMMERCIAL BANK, NÇEW BRUNSWICK.N m enet statemunt of the affaire of Ibis bank bas
been publiabed, the last whlch bas appeared

bulug up ta July 81, 1863. AI thal date, wth a pald.
up capital of 6600,000, ils liabîhities and resource were
as foho: -

LIÂBILITIZO.

Notes lu clrcutlou ..................
Balances dueotaler banke .............
Duposils ual buarlng interet ...........
Deposîls bearing intemest..............

Â55ETS.

$8123805 75
51 746 92

286,76888
17,606 41

$671,420 46

Coin............... .. 6$82,M6 08
Property of the bank..........8&2,000 00
Notes ot album banks......... 8,058 (00
Banlances due bv other banke.. 62,198 68
Notes sud bills diicounted... 1 008l.007 89
Other dubts due the bak. .. 29,840 00

---- 81.222,454 60

Excusa of assoIs, July 81, 1866............6651,034 04
Even at that date, l will bu seen that the Commer-

cil Bank was lu a daugerous position, a position lu
wblcb If auythlug should arise ta shakolils credit
wltb the public, il would bu sure la go under. ls dis-
counts exceeded what Ibere remaiued of le capital
and Ils entîre deposits by about 8150,000: and the as-
sets wblcb could bu made immutdiately availablu wure
leu than 28 pur cent of the liibilities wbieb il mlght
any day bucallud taredeem. Since that lime the bauk,
we are given 10 uuderstand, bas mut witb lousawbiah
would bu severe toanay bank, but wbicb were ruinons
ta onu lu the presont condition of the Commercial'
rublic confidence wase l sud a mun by note boldere

esulted lu the closltg of ils doore We have not, of
courýe, meane aI thie moment ta arrive aI any accu-
rate estimate of the value of the aseets of the bauk,
repreeented by the Iens cf I"bille and notes discount.-
ed,"' but judglug from paut expurience, we fancy Ibere
wilbu conelderable hase lurea!izlug thurefrom. Theme
le, bowever. a coniderable s5urplus ta came and go
upon, aud althaugb we bave little hope that the sbame'
holders will bu able Wo save any but a very mal pro-
portion of their propety, we do noltbluik elîber de-
depositors (wbo are beiug placed on the sanie footing
as note hoiders by being paid their deposils lu notes
of the bank) or note bolders wlll sufer any hoae except
from the necessary delay in winding up the affaire 0f

the Institution sud realiziug from ils assels. At latesl
advices, the notes passed lu St John aI par for goode,
and could bu sold for gold for fron 86e ta, 90c.

The fallure of the Commercial poduced a rather
panicey feeling, sud Iberu was a sligbt rmn on tbe
St, Stepben's Bank, but whlcb was seau cbeckcd.

TUE POBK TRADE-1868.

T IE pork pscking season may bu sald ta bave bugan.
lTbu commencement of the trade bus, bawever,

buen very quiet. This le nol anly the caee Iroughauî
Ontario, but thr. ugbout the Western States, sud at
Cinciunati sud Chcag,-tbe greal centres of the bog
lrade,-vury uitIle bas Yul been doue. During the
whole of October il le calculated thal lu the cily af
Chicago nat over 12,000 hoge weru slaugbtered. Twc
causes are givun toasceount fom Ibis: the firet le, Ibal
lhe ideas of sellers and buyems egardlng pi ces havs
beun vury far spart; the second, thal the wetber bas
buen Wa flue la warrant anyîbing hâke beavy apura-
Liane. Complainte are made at most cf the priucipal
mnarkets, that the receipte of hoge bave been exceed-
lngly llgbt, sud, lu many cases, poor lu point of
quality. However Ibis may bu, there bas certaiuly
peen a great many oa-oads oflve aulmals pase.:
,ver the (Great Western Ralway receutly, for the
writer bas had acculer demousîration of the fact,
TXheeu wure ail from the Western States, sud were dus.
tlzsed for Albany, New Yom k, sud other asatemu mar.
kets.

Boaffersas the Province of Ontarioala coucumned, therE
le every ruasan tW behieve the supply 0f park will bt
fnlly up Wo the average, sud Ibal packers will soon h.
well supplled. At the samnefinmu, it la Irise Ibal de,
lîverles have sa far buen lack, alhbugh priceamt
oanuquently btter than at the same stage of the ses.
son last year. Park psoking Io getlug te bu quitE
extunelvely carried on lu Ibat part cf the Dominion.
There are naw sevural large establishments lu apura
Ueon.aI Tarante, Hamilton, Landou, Guelph aud else-
whero, wba cauld.oonsume suuually Ibu larget por.
tiosn, if ual the wholu, hog production of the country.

Thora lb no.geod msau why the people of Canada
,eoid l oun &M 81 Ue port reuu rla aur ova ose;

but ai180 eupply Nova Scotia, New Brunswick, aud
Newtouudlaud. Tbe West Indies oould also take ci
largely lrom us, wbilst lu the Motber Coun'ry there is b
always a good market. Under thuse circumatances, ri
the more extensively pork packing and curing la on- tl
tered int by Canadians, the better. Before the first p
of December, we hope 10 hear tbat tii brancb 0f t(
business bas beoome brisker, and that a large trade inu
bogs is goiug ou at ail good points.E

THE TELEGRAP-PRE8ENT AND FKJTU±LE.

T HE blstory of Telegraphlng bas been a very ln.
teresling one since tbe dieovery of tbe electric

fiuid aud its uses. Since tbat time immense progres
bas been maede, and very rapidly bas tbe network of8
wiro extended from City to city and nation to0 nation.
Present appearaucos, bowever, wonld indicate that its
past succese will lbu far outetript by ils future develop-
ment, and that il is about to assume s position and
importance lu tbe world of business whicb fow anti-
cipated until quite receutly. Tbe purcheeof the
Britisb Telegraphs by tbo Qoverument, will mark an
era lu Telegrapby. Hurealter prices will bu rednced
g0 low lu England, tbat tbe use of the étibtle element
will become as common as tbe Post Office, and we
cannot doubt tbat the sucese of tbe experîment will bu
go complote, but It will soon extend to this continent
and ail other parts of tbe world.

Every stop the world makes lu the way of progrees,
adds 10 the use of the Telegrapbi by the public. The
Atlantic Cable itself bas given a great Impetus 10 tbe
business of tbe différent companles lu tbe United
States. Wben events movud more lowly-when il
took twelve days to learu the state of the Enropean
market-and wben somotimes revolutions bad over-
thrown Empires beforu we knuw tbey bad broken ont;
lu Âmerica, rapid communications could oflen bue dis.
penéed with. But tbe old slow-coach syslem i gone,
neyer to returu. The world now movos lasler iu a
day than it lormerly did lu a week, and thereforu
nothlug leus tbau Illigbtuing " satislusa the public de.
sire for rapid communication.

Tbe following returus of the gross oarnings of al
the TelegraphhUes lu the United Statesbow bow
rapidly the business is lucreasing now compared witb
former years:-

1846......................... t 4,228.77
1847 ........ .................. 32,710.28
188................... ...... 52,252,81
1849............................ 63.333 98
1860 ........................... 64387 62
1851 ...... .................... 67787.41
1868.......................... 108,86W 84
If862......................... 2,734,960.40

.M..... ..... ... 8269M,442.66

.8 .. .... .. . ..... 8,792,245.97
1866.......... .... 4,420,M6.88
1866..........................65,624,501 20
1867.............7,641,552.47

L Tbeee slatistics afford good grounds for beliuving
tthat as tbe advancemeut of tbe world accelerates, su

doe the use of tbe Telegraph. How extensive tisaI
iuse will bu buforu tbe century closes, probably few
fcan imagine. Loavîng this point for onu more prac-
Stical-the earulng of over $7,5W,000 by the American
thuies ilu 1867-the reader muet bue truek wlth the large
0amount of these earunge. The capital and numbur
a0f persons employed le emal ompared wltb msny

, other enterprise-», but few pay as baudeome dividende.
Il Theru are exceptions to theu mie iiiTelegraphing as lu

-everytbing eleu, but most of tbe Compauleds earted in
Europe or Amurica bave pald bandeomely. several
of tbem ylldlng extraordlnary returne.

d The auccees of the Western Union Telegruph Com-
e pany of the United State,la probably unexsmpled lu
t.the bietory of public unterprisus. Unlerse the lacis
-weru buyond quetion, tbey would almost exoced bue

ilef. 1Ibis Company bugan witb a nominal capital 0f

8M6,000, upon whlcb $25 pur $100 ebaru only weme
e pald. By Jannary, 1868, ite capital stock bad lucreased
se 10 $8,000,000, and iles eare weme worth $W4 each
,e Now, mark ils wonàderful course, as decribed lu a
>recent article on tbe subjeet:

,e . arcb 2, 1863 -Il wae watered by exactly
V> doublin; the numbur of shares by an
e issue ta ats stockboldere of another.6. 8P000.000
May 28, 1864-IL wae further lncreased by

purchase and extension of linos ... .000,000
May 28, 186.-Same lime and year

the ,sbole olils stock aniounn-
lng 10 811,000,000, was qain
aonblod by issue tQ toçkbojd-

p» o1u extra l; ... 1,000 I

This wus extraordinary progrees-bat the etory le
only haîf told Although this last stock Ilwatering"l
brougbt the sharus dowu to $117 pur share, tbey had
isen again te $160 by tbe beginnin rof 1866. Betweeu

bhat time and Jannary, 1868, tbe stock was further ex.
panded by no me than $19,000,00)0, which briugs tbe
toal amount of stoak up to the enormous snm of
$41,000,000! In consequence of the lailure of the
Russian American lino, wbich Ibis Compauy under-
.00k, sud a numbur of othor causes, tbe ebarue are
)retty low lu New York at present; but what a rlch
harvest tbe original sharehoidere mnuI have reaped ?
To ilinstrate this more clearly, w aunex the follow-
ung statement made by eue luterested ln the Western
Union, some lime ago-
"lAt an early day of Ibis telograph ttpuculation,"

says our informant, Ila gentleman of Rocbester par-
cbased lbirty shares ($100 each) for $750-25c. onîbhe
dollar; soon aller, the tbirty shores were lncreaeed
10 four times the amount, whicb is one bundred
aud lwenty eharue. Again il was doubhed, maklng
two huudred sud forly esarue. Sixty eharue were
tben added, maklng tbree bundred shares. Sub-
sequently il wau again doubled, makhng six hun-
dred shares; and, aftor this, two buudred were
added, making eight bnndrod shares upon wblch
bu uetted 10 pur cent. dividenda. Again lt was
doubled, making onu thousand six huudred shares;
sud now il bas been stil1 furtber watered. Thus
plling np millions upon millions of valuable stock

'lu a manuer unparalleled in the wbole bistory ai
"business enterprisu lu auy part of the world"
There have been, of course, fcw Companlus so suc-

ccssful as tbe Western Union-lu fact, we are sure its
career la uuexampled. But witb a lew exceptions,
Tulegraphing bas proved a good invusîmeut lu tbe
United States, and Ibis is well kuown te bu tbe case
wltb the Montreal Compauy of Ibis country. As we
remarked at the commencement of Ibis article, wu
consider tbe business le about te enter upon a uew era
-onu lu which pries wll bu ruduced t.0 tbe minimum
sud the number of messages increased te the mari-
mum. How Ibis change will affect the uarulngs and
profits of tbe different linos, le already beiug uarnestly
eonsidered lu several quarlers.

We bave little besitation lu eipressiug the belief
that Telcgrapb Compauues will make more by de-
cruasing pries than by keeping etnbbornly ta thueiod
rates, Iu Great Britain Ille sconfideutly autlcipated
tIsaI tbe Telugraph le about 10 become a formidable
rival 10 the Pest Office. aud a small uniform rate (8d.)
la strougly advocated. If Ibese expectations are
realized-aud we fuel confident tbey will be-lt
will bu fouud that the samu Ia-irwbich made
Rowland Hils penny postage so sncccssful, wil 5

multiply Telegrapbic messages that the low rates wll
pay butter tian bigh ones. The expurlunce of the
Atlautic Cable fully attests Ibis. They decreased their
rates from $100 10 $60, thon te t25, and recently la
$16 65; every decrease lu pricu increaeed Ibeir earu-
ings! Tbe Atlantic sud Pacifie Telegraph Compauy
of New York, some lime ago rcdnced the tariff from
New York lu every direction, about 50 pur cent ; il
iusdonbled ilsbu-nes l six menthe! And Ilsgruat
rival, the We@em Union (wvhoae history we gave
above) earned $313,147 more aI the reduced rates
durlng the six menthe ending June 80th. 1868, Ihan
dumiug the correspondiug six menthe 0f the prcvlous
year. T1boau fuets must, wu tbiuk, bu sufficieut ta
prove Ibal muet as pricue are lowurud the use of the
Telegraph will increase, aud ibat Companles will
make more mouey by adopting a how tarif of charges
than by maintaining the higb eues exlstlng at the
present.

The signe of- the limes unmlstakably point ta lbe
reduetion of tbe rates of Tulographlng and Ità smoet
universal use, at ]eust by the buminesa public. Before
ton years came sud go, the number of lines aud of
messages, wlll bave iucreased immuusely. We sha"
uat fuel snrprisud If the oxamplu of Great Britain 4q
fohlowed by other nations betore that lime, and the
Telegrapb beoeoa public departnMentinlumosl con.
tries, performlug the service of the oommunity at the
tiret cost. Wo aulîcipale, aI leset, thal we shahl have.
a uuiform cbuap rate on Ibis continent, long 1efore the
perlod referred. 10.

"We nnderatand,'l says the Waterloo .ieerfier,
Ihat au attempt la bolng made ta arganîze a joint

stock company hure, for the pur-pose of conslructing
sîeam griot and saw mille, &o., tu Iis vlllaçe. Tb#-
proRosed Oaj>1181to Lie *80,00ý,
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A HÂREOUR 0F REFUGE ON LAKE HURON.
BAYPIrELD, Nov. 7th, 1868.

(To te Edior o te Trade Review.)SIR,-Wfll you ho gooti enough f0 find a smrait space
i in yonr widely circulsted journal for a few re-

marks on the @ubject of a harbour of refuge ou the
East shore of Lake Huron, whlcl 1 arn led f0 make
b>' a visit receutiy paid us b>' Mr. Munro andi staff' of
the Public Works Departmneut. Tliey have been
taking soundinge and surveving ail aioug this coset
this soason, with a vlOW f0 the selection of fthe moef
suitablo place for such a harbour 0f refuge. 1 desire
tu draw the attention ntf Governmour to this Port,
fhe advan rages it possesses for affordlng aheter fo
vesseoinludistress, andi the cîas I itai f0 h&ve public
rnoney speut lu complefing the harbour worke already
cornreuced. There le a good nafural land-iocked
basin, of sufficient dimensions, ou wbich thie Town-i
ship bas speut the large sum of t32,000 lu the con-
struction of piers, &c. Thifse um was borrowod (rom
Goverumeut, but bas ail been paid back as if became
due. If what bas thus been doue here wae improved
upon, a berbour of refuge miglit bo coustructed tia
Bmali oxpeuse ant inl the mot economicai way. We
fblnk, f00, fiat f ie le the besf, bocanee the moaf con-
fral position, and sifuated 80 ai f0 efford ehelfer f0

the gresteet number of disfreeeed veeseis. Takiug tho
recorde of the past fiftoen or iwenfy yoars, if will ho
found thaf more vessels bave goue ashore lu this
neighbourhood than on any othor part of the coait.
Vesels have been ashore here recentiy,and there le one
now aihore about two miles eouth of us. Another la
lying euuk between the piore, having corne in in a
leaky condition seekîng ishelter, but drawing f00 mucli
wafor f0 corne ovor the bar If the old and ex-
perlenced captalue ou tiese laites ho consuited, unlees
biassed by prejudice, they will without liesifation pro-
nounco Bayfleld ai the fitteef place ta o eclioseo.
Thee le plonty of water, bof h oufide and lu, there
beiug 20 fot of water for a ditance 0f 1,000 fot froin
fhe endi 0f the North pler and il feef af fhe endi of
fthe South pier, sud an average depfh ail flirougli 0f

9J feet. Wheu dredged ton yeare ago, fliero wai a
clear channel wif h a dopth of Ili foot. sud the bar-
hour luide had 17 fot. The deposit whlch liai been
formed since thon can be easily rernoved by dredging,
it being ail loose eaud and gravel.

Wo have a strong dlam on Goverument, for when
aIl the places f0 the norf h of us have iad more or leeu
of Goverument support, we have not been asistet inl
any way, sud why tifs should be su, I arn quite af a
loss to understaud, as we have contributcd as muai
to the, revenue of the country as auy portion, sud we
are second to noue in loyalty. I trust fie fume lias uow
arrived when our dlaims will receive due conideration,
sud that we shahl have our propor share of fthe Goveru-
mueut roney to ho expended on liarbonre.

BÂYFIELD.

L EG0AL1IN T EL LI GEBC E.
SUPERIOR COURT.

Bcforo tus Honour Mr. Juetice Mackay sud a special
jury.

THKEBANK OF BRIiTILPE NORIIH AMBRICA V$. DAVID
TORRÂXtOR, ET AL.

bench.
Mr. Bthune, for the plaintif, stated fie caie lu

substance ai follows: The pietifl's brlug action for
tho recovery of $10,M0 which fhey allege to ho due
tiem under fie followfng circurngtance-lu the spring
of 1867, David Torrauce & Co., defoudauts, agroed f0
corne inder accoptance f0 fthe oxtent of $20,000 f0
$25,000 for one E M. Yarwood, of St. Thomas, On-
tario, wifh whorn the defendauts bati had sud were
cotinuulg f0 have very largo transactione. ru ac-
cordanco with this agreement the defeudants scoepted
a draft of Yarwood for $10,000 f0 mature on the 18ti
J uly, 1867, sud anothor for $9000 to mature Borne timne
later, tskiug as collateral Ecurity a policy on fie life
of Yarwood for $20,000. Ou the I6th of May, 1867,
the plaintif, at ifs brandi office at Loundon, Ouf., dis-
counteti the draft for $10,000 before if was accepfed,
aug forwarded ift thhe ad office bore, with biflle 0f
ladiug for certain quantifies of grain wiich, on the
acceptauce of the draft by the defendants, were hauded
over to them sud by them reaiized. The wheaf b.d
previously been beld by the bank as collateral socurity
for a paymeut of a note for $11,000, which Lie retireti
with th~e discount 0f the draft sund oflier moules. Sorne
days before the maturlty of the $10 000 draft,i e., on
the 151h July, 1867, Yarwood called on Mr. Meuzios,
Manager 0f fie Bauk of' B. N. Â. at London, sud asked
if hoe would agree to renew it for three montie, which
tie manager coneented to do. Tlîereupon, Yarwood
drew ou defeudaufs, on eaid 15th Juiy, 1867, for $10.000
at three monthe, sud, at the saine irno signed s ch.,que
for~the f 001 spontf o>tle draft, payable te fie de>'t.

ordor lu Mont rosi. The London manager, ounftho un-
dersfanding thaý defeudanfe would accepf fie uew
draft, marked this choque payable at par lu Montreal,
sud handed ifte Yarwood fo ho sent to D. Torrauce
& Co., hy these latter f0 ho applied lu retiriug the
draft for $10,000 thon mafuriîîg. Yarwood forwsrded
fie sccepted choque to i lie deleudants by bItter, dated
1Stl J uly, 1867, lu the fllowing word: -

I have drawu ou y.îu fn-day, at tires moufis, for
$10.000, sud enclose choque on the Bank of Br iti
North Amorica for aine a-nonnt, f0 retire bill due ou
it i mt."

And fthe London maneger. on tie sarne day, enclosed
the uew draft f0 the Montreal mauager, lu a letter
worded ai f ollows:

"lR 419
"Torrauce, l8th Oct ,$10.000. I have markedtf0 h

caibed af par at Koufreal, a choque nt B. M. Yarwood
for $10,000, lu favor o>' D. Torrauce & Co , againsf ibis
bill, sud retire rny R 449, duo l8thifnef.

BoIhl lttere arrived in due ffie, tiat le ou fie niglif
of the 16h July, 1867. Tlhe draft wus taken by ftle
bank messeuger to defendants' office sud lefîthere for
aooeptance f111 the tniowing day. Iu fie moantime
the defon dant8te tlegrapied f0 Yarwood ai follow:-
IlWe decilue accepting your draft made wlfhouf
authority, unie8seyou cau furii eafisfsctory explana-
fions" Ou the ssmeday <17f i Juhy, 1867.)defendants
wrote to Yarwood, acktiowledging recelpi of' cheque,
sud announcinîr their Intention to refuse acceptance
of draft, Iu the menstiuie it appears that defiendauts
gave tho bsnk no intimation of their intention to re-
fuse acceptance o>' the draft. l'bey also cuibeti the
choque ar the B. N. A. Bank 'which they hafi received
froin Ysrwood On the morniug of fie l8tb megt.,
Mr. Crsmp one of defendants came sud inlimated
to fthe manager bore ihat lie tlîougif hie frrn would
not hoe àble f0 accopt the draft. The manager ex-
pressed hie surprise sud ssid that it was impossible
for thr m fo refuse accoptance as tboy had fie proceede
lu 1h01 r pockets ?Ni r. Cramp eaid that Yarwood bad
no aufhority f0 draw ou tiena, but tiat iaving foie-
graphed te hlm for an explanation, they boped bis
auewer would be suci as would enable fhem to sccept.
Shiortly afterwards ftho manager calod on Mr. Cramp
and siewed hirn the lbter of fie London manager;
Ur. Cramp lu returu siowed Mr. Yarwood'e letter
iuoloslng the choque, sud said that there was no ad-
vice in if fiat the choque represeuted the procce da of
the drait, to whîclu tie mniager rejoinod that it was
impossible to separate the transaction. Alter the in-
terview fie doeeîdaiiîfe retired the old draftsud the
new one was protested l'or non-accoptance The plt ff
confonds that Yarwood'e letter su thcietly iuf»orrned
fie delendaufs, who miuet have undereteod if, f haf fie

choque represeuted tîhe procoode o>' lie new draft,
sud fiat the choque lîsd bceon trasmitted fo thein on
fie tait i 0f ticir acceptîug fie new draft before
making use of fie proueede The defeudants preteud
thafT arwood %as not authorized te draw ou thein;
sud tiere wui noîhing iii Yarwood's letter slîewing
any conoction between fie new draft sud the chelque;
andt fat tifs choque was senf by Ysrwood to retire
the old bihlu pursuance of the nnderstandiiug wiich
iad exisfed betwoeîî hlm sud tiîem. Un these lacis
the parties .ioinod issue sud have gone f0 trial.

On ftle conclusion o>' Mr. Bethunesà addrees wiici
lasted more fiaan u our, wituesses were xainineti
for the plaintifr.

Thle questions subinittoti to fie jury, aud their an-
swore therefo, are as follows:

1. Were fie plaintiffis, ou the 151h July, 1867, at
Montreal, theo holders of' a certain draft for $10000,
wiici bati been previously drawu by one E M. iar-
wood, o>' London, lu tie 1Province of Ontario, on fie
defendants, sud accepteti iy fiom, sud wiich was te
mature sud fali due on fie 18ti July, 1867?

.&swer- Yes.
2 Af tie timeo0f makiug and acceptiug of fie said

draft, was the eaid K MYarwood eugsged lu pur-
chasing grain in Upper Canada with money raiset b>'
drafts on the defondant8, for tie purpose o>' bing
siipped 10 sud sold by the defeudauf ou commission?

Auswr-No.
8. Was thte said draft accepted by tlie defentisuts,

fiat fie said B. M. 'Y arwood migif make irilar pur-
ciases wf i fie ? roceeds fiereof, sud fiat fiey shoulti
f iereby ho enab ed f0 make profit ai weli b y sncb ac-
ceptance as by the sale o>' grain purciaset w ith lie
proceede f hereof; or was fthe saiti draft so accepteti by
fiem wifiout sny suci undersfanding, sud pur.sly for
fie accommodation of the said E Ml. Yarwood, (sud lu
order ro fiee defsudantê' wieaf, had boon pledged by
eaid Yarwood wifiout defendants' consent, sud fthe
mouey obtainoti on suci piedgei sud ou fie under-
standing sud agreemntuf fat saiti Yarwood wouhd

aginst defeudauta lu respect olfieecarne?
.&swer-We have no evidouce of the defeudants'

haviug auywieat. The draft was accepted by the de-
fendants as au accommodation fa E. M. Yarwood,
witi lie uuderefandiug fiat fiee si Yarwood ehoulti
retire fie said draft ounrnaturity.

4. Did the said E M. Yarwood, with a view tu pro-
vide fie necesssry lunde fo retire fie said draft at ifs
rnaturity, make sud tigu, on tie Iti day of July,
1857, at London. as sforesatd. the draft for $10,000 in
fie plantifst' d.ýclaration roferredt t?

Auswer Yes
6. Did the paiti E. M. Yarwood roquest fie p lai tiffe

ta discount said d raft of tie isti day of July, 1867, rnd
allow hlm 10 draw a cholque for tie f ull arnount
tiereof, in order fiat hoe nogit retire flue said tarot
mentioned draît, sud upon fie reprosentation sud on-
gegornent by buathfat fie oefendsnts would accepf
suci new draft; and did the plaintifs discount enob
new draft, and accept fie sala choque, sud certif>' il
sas beiug pay able in cash af Moufreal on fie faifi 0f
eucti ropresentation, a-4gurauce and uuderfakltfg, aud
deliver if to fie saini B. 1. Yorwooa for fie purpose
aforosaid?

APSW8-yeg.

743

6 Dld the said E. M. Yarwood trangmit 8ald so-
copted cheque to defendauts, Informing them lin effeot
that sald cheque represented tbe proceede of fthoe @id
draft for $10000, s0 drawu on the 15 th day of Jiily.
1867, by him oudefendants. and that Baid choque hati
been obtaind on representatlon that said dAfendante
would accept 8aid draft ou the lbth JuIy, 1867, and re-
questlng defendants to accf-pt such drafr, and wlth
the proceeds of said che.que retire aaid first mentloned
draft for $10000 to mature on the l8th Jrlly, 1867; or
did said E M. Yarwood transmit said cheque to de-
fendants without explaining how lie had obtained If,
and informing themi ouly that it was to i etiro sud iret
mi 'ntiened draft, to becom- due ou l8th JuIy, 1867.

Ânswer-Yarwood remitted the chèque in hi@ lettor
0f the 16th July, 1867, to cover the draft due on the
l8th f nst., without expiai ning how hoe had obtalned IL.

7. Was the said draft of the 15th day of July 1867,
presouted to the detendants for acceptance on the l7th
day otf July, 1867, by the said plainliffesud Ieft with
themn according to the cuetoma of trade in that behaif
untîl the 18th day of ssid inonth; aud did the sald de-
fendants, on the lustrnentioned day, refuse to accopt
said draft?

Answer-Yes.
8 Wus the said lait mentioned draft proteted for

flon-acceptauce aud non-payrnent, and was notice of
suoh protest attended witb the costs lu said declara-
tion alleged ?

Answer- Ycq.
9 Was theli aid d raft presen ted fr acceptanco alter

said defeudituts had so been made aware of the trans-
action, snd did tlîoy obt- lin the amnounts of bad chequo
frorn the plaintiffi before refusing acceptanceo0f the
safd draft?

.nnwer-Ycs
10. Did the suid defendants, inîmediately ou recelv-

ing aaid cheque on the l7th day of July, 1867, preseuf
the saine for payrnent and recelve thereof from the
piaiuàtifià, and did they thon irnmediatoly place the
proceeds to the crcdit of the said Yarwood?

Answer- Yes.
Il. When thcy 50 presented the said choque for

R yrnt, did they know. or had they reason to be-
feve, that if reproseutêed the proceeds of' the draft of

the 1"th July, 1867, and thar sucli draft was ouiy dis-
counuted upon the taith that they would accept it?

An^wer-We are of opinion that the defondants
had reason to believe that the chequ0e was the pro-
ceeds of the draft of the lth ci J ni>, sud that said
draftt was dscounted upon thle faitb that defendaute
wonld sccept it.

12 Did the safd plaintiflb ou the 18tb of July, 1867,
notifv eaid delendiants; or al the jacte aud circurn-
stances conuected with the disocouting of sfd laut
rnentioned draft, and the acceptanco anai traneelson
to them of esid choque as alleged lu said declaratiou;
and did the plaintiflà also foi bld the said delendants
tu use the proceede of eaid choque wifbout acceptlng
said draft?

Ânswer-'Yes.
18. Did defendants, aft.er being so uofified andi for-

biddeu, and wîth a full knowled>ge of ail the facta and
circumstauces under w hidi said draft wa so8 dis.
oounted, use the proceode of said choque for $10,jOO
with jutent to relieve therneelves, at the expeuse of
the plaintif>', frorn their liabilities on the said draf't,
which becaine due and payable on the l8th Junly, 1887,
and did they iii facf, retire aud pay tie sait draft
witb the proceeds of' the said choque?

Auswer-The defeudante drew thoe mount of' the
choque (but bow tlîey applied the proceade le uot
knowu) and retired the drafts witth legal tender notes
thirough thef r uotary.

14. Wau the said E. M Yarwood, on thoe ad l5th
JuIy, 1867 wholly unable to pay the arnount 0f tie
said cheque. sud did the @ame bcme wholly lusol-
vent, en eatde comfiture?

Anewer-Yes.
15 Did fie said def'endauts, when fhey reccivoti the

eaid choque lrom the eaid E M. Yarwood, know, eus-
p ect or believe, or iad they reason f0 euspect or be-
lieve that the eaid E. M. Yarwood wus thon either I n-
solvent or wholly about to becorne su?

Answer-We have no evîdence to shîow thaf the
defendanfe conidered Yarwood au ino.vent at that
time.

]KI. ERYDGES' LETTER.
PULL TEXT 0F H 8 REPLY TO MR. HEBELTlNig'5

cHÂt5.G~.iB

LoHDiÇ, Oct. 20, 1868.GENTLEMEN,-Hiaving jn4 arrived in England
frorn Canada, rny attention bas beon calied to a

cîrcular iseued by Mr. ileseitine, dated "Tfh October,
lu wfnlch lh oaikes for information upîn certain pointe.
The fime before the meeting le too ehort tu permit of
my doing more than very brlefly eiving distinct an-
swors to the questions contained in Mr. ieseltiue's
circular.

The iret question le ai to the cartege business lu
Montreal-W ho are the partuers lu the couceru, sud
dosthe firni enjoy peculiar facilitied fur freiglitage ou
the lino?

The cartage agent lu Mont rosi is Mr. John Bheddon.
nie bas not, as tar ai 1 know, any partucrp. He wss
cartage agent fur the Graud 'lrunk Company before 1
booarne its manager. lisje aid preoiâely the Barn
rates fiat have been current inuhiontresl for certage
for many years belore the Urand 'iruuk came into exe.
i.3feuce. His nof a freighter upcu the line snd eoù-
joys no peculiar privilegos.

1 pr-esurne the question am f0 who are the parýnerq
",active or leeping," lu fie couceru, le intended to
ineinuate that 1 arn personally interested lu if myeeliî
This la abfolutely false. 1 have nof, and nover ftad,
the liglitest intereet lu it in any way wiatever, direct
or ind.rect.

The geeol.t question put by Mr. ileseifine le ne to
somo persoui, w11osO naine le not meutioned, wio liaq
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beeon lu the service of *h.ý company for about five one does nlot like to lose even a smaii sumn of monpy,
years, at a salary of £400 a year, being able to retire it has flot diverted one hour of my tuîîe aînd thougbts
with a fortune of £110.000 from the affiairs of the Grand Trunk Comnpany.

If Mr. lleseltine wlite-it meswhornhle retors te 1wil 1 believe this answers ait the speciic charges or in-
state ail 1 know about hlm. ln the meautime I may sinuations contained lu Mr. ilesetines circular as
state ditinctiy that I di) not beijeve tbers lat the drawu from the massot his anonymous correppon-
eliihtest touud ation In tact lur an y such statement. dence. lie very properly himself dpsignates them as

TNe third question la as te the Toronto roiiing milles hbelious and landerons. Tlîst they are so is beyond
-Whether thf y enjoy any sdvautage lu freiglit rates, at] doubt. No man is safe from the coward who uses
aud if auy of the employeet of the Company fhave ever the pe as the bravo uses is dagger.
beaun oonnected witb thpe worka? I1k uow that the air lias been full of late oif auouy-

The Toronto Rolling MgitI Company neyer seud any mous sianders, the dissensions in tiîis cornpany baviug
fralght of auy klud ovar the railway, or receive auy- opened a wide door to the outpouring of discbarged
thlnir by IL. employees of tho Compauy in Canada, aud to those

The conti-set now In existenco with the miii was ou- whose achemes of profit and speculation it has been
tered into lu 1859, nearly tbree years bellore 1 was Cou- my duty 10 the company 10 couunteract and check-
nected with the Grand Trunk Comnpanyv. Since the mate.
duty wa taken off tbe Importation of rails into Cana- Time dces not permit of my saying more. I reached
da, rails bave beeon procured lu Engiand t0 the extent tbe ofcc yesterday, aud louud thsse insinuations lu
during the )ait two years of 10,000 tons, sud to the print against me. 1 met ttiem at once, fuity sud
reduction, of course, of the work doue at the Torouto squarety. If any oue bas had any more of these «IIl-
Mlii. beilous and siauderous' statemieuts poured mb b is

I bave neyer bad the ligbtest iuterest iu any way ear, 1 a8k him to stite them lun my presence ou Thura-
whatever in the Toronto roiling miliie, nor bas any day next. at the meeting. when 1 will answer tbem.
other emp oye ot the compauy. Y ask you to circul ate this letter, as su act of com-

The foui-lb question la lu regard to tbe Kingston mou justice to rue, amongst the proprietors of the
locomotive workp. The couceru iseunt eugaged inl Grand Trunk Railway.
frsigbting upon the lice, snd for auy materiais that are1 arn, gentlemnen,
forwîrded for t upon the raiiway, they psy tile rates Your obedient servant.
charged to the public geDei-ally. C. .1. BRYDG ES.

The Kingston works wsre afarted f isaît 20 years To the Presîdent and Directors of the G) aud Trunk
algo ai a foundry aud machine abop for teamboats, aiwyCm nyoCnd, oou
Ml work, &o. Wben thse Grand Trunk linso aiwyCopu o andLodu
taited, a oonfract was made wth fhemn to build su-______--__

gifles; 10 do tbis tbey enlarged tbeir works sud added
totheir machluery, and tbey contructed Pome 20 su- BUFFALO AND LAKE HURO&q RAIL WAY.
Kines, wblch are uow runusng upon the ]ine. Iu 1862
te owner dled, sund the property psaaed into the ]REPORT FOR THEE HÂLP-YE&R IDi!<O JUNE W, 1868.

banda of one of the bauls wbich hadmade advau ces W IHti h ietr o owr otepo
tolit on a mortgage. The bank workedtiehosfr IJTH bs the Dirctrsno forwadt tepo
short fimie, but deemed it desirable at length o is pristors a copy of thse Grand Trunk Company's
pose of It, offrng it for £6,000, wbicb I presume wai report just iaaned, togetiser with copies otf correspon-
the amount of their advaucea. A compauy wai deuce betweu Mr. Creak sud Mr £Heseifine; also a
formed 10 buy it to be wrked ai a fouudry sud a ma special report I rom thes ciairruan rsiating to tise pro -
chine shop f'or tise maklug sud repairilug Of Marine posed arbitratioin
englues, stamboati, miii work, &o. I waa luvlled to If wiii be seeon froi tise Grand Trunk report
join lu the purchase wicb I dld 1tise extent of one- Ibat the gr-oas revenue for isaif-year endiug
flîti of tise sum 1 have uamed, payable over a cousîder- 301h June tait la ....................... £646797
ableietn gIs of tima. I tisougist tisa price a reaionabie Ordiuary workiug expeuses .... £426477
oue, aud, asiti offéred a fair prospect of succeas. I de- Reuewala of permanent way .... 86,»0
oided to embark lIfn tiste extent I have named Lose by tires af Sarnia sud Toronto.. 4,110

Patorto tisetime I beoamecoouected witis the works, - -466,6 7
thse Grand Tiuul Company, after comparlu g thse

frcsof englues bult sud sent from Engian d,and Leaviug a net balance of ................ £180;190
ho uit aud sent lrom tise vasions worksisops lu Deduct turtier-

the Uuited States, bad ordered ail tise englues they Amonut carried to suspense acconut for lise
tisou requlred lu the latter couutry. But the majorlty isalf-yesr euding Deceuiber, 1867, uow i-e-
of tbe angines so beluag builî were seized by tise gov- transferred ...................... 1383
erumant of the Uuited States, ai belu reqiad f Motreal & Cisamplain proportion.. .. 10 807
work their militay rallways durlng t ha war. We Usou American cur-sucy.......... 18,882
could not gel any of tise sisopa lu tise United States to - 61,072
tale an order wtth a guarautea for a dslivery at auy
prîca, sud ail tise works lu Engtaud were full of ordera, Balance divisible betwesn thse two Companies.
sud the pricea of englues @o bigi h 1 tisera wai no lu thse proportion oif 84J per cent tu tise
possbllity of procuring lhem at aIt. Under tis con- Trunk Com pany, 16J per ceut to tise Buffulo
dition o! tinga tise board lu Loudon approved of au sud Lake Lhuron Compa y .............. £119 118
order belug given for tan englues at Kingson. Tise Thus makiug tise Compauy's saes.......... 18,456
pri-espaid waicoouslderabiy lower tissu the rates cur- Nol ai pubiished lu tise Truuk report-....22,046
rent lu tise United Statea ai lise tîme, sud about £600 Inprilelato fthsdceacyheDe-
an englue lasu than If lmporled from Eugiaud witb orlwulrotepiantipoviesisdsrepauyt he irte-
freight sud duty added.toswudrertthiprvoseotl h.ste

This order was givan lu Juue 1861, sud tisa ast en propriatora wiii seis tisat tise amonut due to tisis Com-
gl.dellvered luJuiy, 1866. No other order bas ever pany for thse balf-year ending 31st December, 1867, waa

bea ulan udn otserwor olau kld bs eer£18,429. aitbougb tise Truuk Compauy ouiy mode the
beau a'oas andKugnou orthe ra f nT iund hcomç eramount £12 284 Tbis was doue by deaiing witi thse
Since tisen englues bave beau builîtfor the Compny at acmm ina of388Isu cxtari 10 Ibe dabsofisue
workehope lu the United States, sud îstterîy in Itugpacount uat meot, axtarde rymnur7a.a x
land, prices isera isaviug greatly falian iu tise lait twopliedntsarpopge7

à ae n he rata of Canadlan duty isaviug beau re- Tise amount reaiiy due for tise baif-year euding
uced. December, 1867, la ...................... £18.429
Tisese ai-e tise simple facta ragardug t ha Kingston June, 1868............ ................... 18,456

worksansd my connection wltis Ihem. I have uothl ng~Ttlfrts
wbalever to do wfb tise management olthe works. oa o h year endiug 201h June, 1868. 388
1 amn slmpiy a ehareisolder le, the extent I have
uamed. The Grand Trunk Company make the figures-

The ffib question I. ai b au officer of tise compauy 31sf December. 1867...........£12,284
havfng bougist s bouse ilely, furuisiseliIt extrava- 801h Jone, 1868............................ 22 04
gsntiy. keeplng a large establisment, mauy hunes

&c. Irrom some au ony mous lttera 1 have lateiy sen Total ........................... £3Î4 329
1 have no doubt wbstever tbaf Ibis refera b Mr. Hick- 0f Ibis amount the Directors regret to statto they
sou, secretary o!f tha compauy lu Canada, sud who have uot received any portion. Compariug the Truuk
occupies tise second position lu the compauy's service, revenus witb tisecoorrespoudiug perioli lait year-
sud repi-eseuls It lu my absence.

Tisera neyer was a more flise sud malîclous charge The revenus bas increased .......... £37 676
i t Iis, or ona more ccmpietely unfouuded. Mr. Tise ordlnary workiug expanses decreased.. 3,315

Ribcîso - more than a year &go, dld what la unîversal Lais expendeli on reuewaig ocf permanent way 18,953
lCaaa-pui-oissd a moderato sizali bouse, for Lasa chsrged te tise Sarnia sud Toronto tires

tu cb adt a moderate sum spread over a number account................................. 8,164
af yemay lts,.-est upon tise un uaid coaf being tise
aqulvalent of i-st. 'l1e purohaseir tise atirs iplot uf£6t'
gi-oued lu wich thea ho,'

5 5
w55 stisatei, sud lise sais Deduet amonut from suapsuse acconut ... 31,383

of tis a tnd not sequred foi tisa bouse wil, wheu pali,
peariy, if not quite, racoup Ijnm for tise whoie pur. Actuai gain ou thse saif-year .... £34,725
ohase. Ha bas furiushad it coinSUPi-ably, but plainiy, Tise board now publis a copy of tise acconuf bandai
wltis furuifure made lu Canada; .ý25 keepsa verY mb tise Truuk Company, ahowing ties m due 1toIse
moderato establishment, aud tisa wisOle1.9eutrely »Buffato sud Lake Huron Comnpany. Tisey feei no
wltblu bis meaus ai derived from bis position in tise doubt sboot tise whoie suin being iegaily due, but lu
Grand Truel Compsuyl. I regrett 1 h ius foi-ced 10 respect of oua item, 'jiz., lutireaf on extra capitl,
spea o! tise prîvatea slMIr8 of sny ona, but i11 bad not altlsoulýh uo part of Ibis extra capital bas beau raised
ditcly diaprovad Ibis most fats. sud sualicions lu accordauce wil Ilftls agreement, tisay are prepared

obargeagainsta very deservlug olfioer oftisscompsny, tb admit now, as tisay have stways dune, a fair pro-
I siouid not have doua my daty to hlm ai bis chiet, portion of Ibis liabiily, ai lhey comusier tisera exista
Tisa ixth. question teis 10 arge uumber of persous amoral, biouth nota lagal obligation. lu tiseTîunu

travelling ou tise lina witisout payment. report ls thse otilowiig p aragrapis .-

Tisa number of personastravellin gon tise compauy '5 Every effort tisat tise Directors isad made f0 bringr
busInefs la reducad 10 tise smaltait possible limit, aud about au amicabie settiement ot tise differences of ac-
areturuof thsepage«s lasued Feut regulariy t10 London. count witis the Buffalo Company isad iitherto failsi.
Tise savants sud lait question la ai 10 wbttber lla Tisa Buffalo board wouii neither a gries upon, nor ai-

Irise tisaI I am active ly eugagad iu mlulng operatlous. 10w au impati-ial ufficer of tise Board tif Traie to settîs
It la ntotIrisa. I own six bhai-ai lu a coppai- mina lu a deai csf si-itration, Receut furtiser negotiaflon,

Lowear Canada wilcb1 bava seaun twloe. sud lu wblis tirough Mas!!rs. Creak and Eiter, bsd enlediail
1 have probabty seautisa lasI o! tise money 1 pald for, iofhlng, ai, whle tisa presideut oftise Compauy sîgued
)le Shan .ail Wla ÇIglrge luvetmaut, sud A>5htb1 a.p meorandum cof settlemeuf ot ail malters, aiMi-.

Creak euggested. liep rapresentativestif tise Buffalo-
(ompuny bai retîisesd 1 do tis are."

On 1 bis tattemonurtise board wnîsld only ramai-k tisaI
your cisirman diri certaiîsly reluses 1 igu a document
put battora hlm L'y air Ci-sait iaviuith ie signature o!
Si- E Wsilkiu, becziuse it wag drawu up lu suds s
toose sud inexact manner, leaving b'auk epaces for-
amounîs lu ha aftorwards settieli, sud stili pi-oposiug
te refèr mosf points 10 arbitration. Tisera wai aiso
infroduced s Ireas daim, Nihicis until tisat moment
isad never beau iseard ut. Thsis aise was f0 gzo 1 tise
arbili-ators 'lo avînce, however bise lesire for pesos,
Mi-. Heseline, while iefusing be igu Sir E. Wslkiusg
papar, put inro Mr. Crenka possession a carefuily
drawu up memorandum basedon tise verbal recomn-
mandations tif Messrs Creak and Ritter wbîohi papar
isît notlsing open, nu point uusettled, but diuposed of
ail subjecta lu dispute wiîisout arbitration. l usai
scarcely L'e aideli tiseDirectors bave iseard uotbiug
more tif tisis paper. Tise iwiole corresponliance, how-
evai- togetîser witis Mi-. leteitiue'a ramai-kg shout ar-
bitration. are printadinlutise appendi To tisas]et-
bers bise board ivouli draw tise moat parficular atten-
tion tif tise proprietors, and tbey ai-e weii coulent to
abide by tise verdict of ail isonorable sud rigisf Iblul-
ingz men. Sir E Watkin itises no opporuiîty of im-
pressing npon lus tchaiehoiders ths mail value te them

if tise Buliaitlina. Ha iscoultinuatiy urgingasuallai-a-
lion oifftise lease. Tise board uuitormiy repty tisaI
tise"y mouid ho soiprisai. iudecd, if tise lins dià psy,
soeing tise manusri-nluseiicis tisa rafflo la couducted.
Loud compisints ai-e made ail atong bise lins of waut
tif accommsodation. Yoni- Directouis ara ready, how-
ever. as soon as Sir Edward Wafkin wiil fairly cariy
tint tise pi-amant agi-sement, sud psy, tii mals sirange-
ments for psying, te balanca due ft tis Company,
te discuss teris for au aitea-tion lunbisa lease. Tibrio
do utit inteud, however, bo be coerced loto an fi-sai
agresemant hy sir E Watkiu wilisbollilng tise &lance
due. Tisera la a ramai-table exprespiou lu lfr. Craak's
istai- of tise 24th Septamber 10 Sir E. Walkin, t(>
wbtch your attention is particuiarlv lirawn. Mi-. Creak
ti'inký.4tisais eouli ha a moditication of tise tai-ms of
tise lasse, but alids, I do not tinkthtie £75.000 la &
levai- by wlsicls you cau lagitimateiy affect Iis."
Quite t-ue. Aitîsougis prspared to dîscusa lai-ms for
an sitarallun tif tise leasa. tise board wouid prafer te,
anlertalîs the question of cauceliîg il eutlrely. If
may ha Sur E. Watkin tailla10 sea, wben hae wishes a
modification of lise tease 10 Se made, tise value of tisa
propartv; bof your directors bave uo esitatlon lu sav-
sug if la woi th al sud more lisan tise Grand Trunk
Company have given for lb, sud if tise ins wera lu
other isards, sud tise power over its contributions o!
local trfi-ansd -tisiouglV" Unitedi States treille seere
cut off from tisan-sd Truuk syatem. thisu-ba woutd
ha mucis more tissu Ibis Companyas present sisare (f
joint revenue. lu conclusion, lise du-adtora bave mucis
to i-agi-et thiai iahilify te make auy payment 1teh
boudisoldars. Tihe presaut attitude of Sir E. Watklu,
if continued, must, of course, leali t0 pro'racfed aud
expansive legai poceediugQ. Tise boardisowave r for
lis pi-aient remain quiet; boping tisat before long
tisey mav have to deai witis sesme oIson gentlemen,
ratiser tissu Sir F. Watkiu, lu tise seblemeut o! thes»
disputes.

THE FUTURE 0FY NORTH AXERICA

T HUREE bondi-dadnsd seveuty yesrs bava paisad
sway since Columbus firaI sîgisteli the Westerla

World. SimcatisaItfinie somae tweivs generatîons of
men bave liveli sud lied. Tise progreas male withln
tbaI pentu lun art sud science, iu every appliance ap-
pertainin gt1 social sud civil society, bas bfeauIm-
mense. Tha h uman mini cena usifier rusasurs nor
tala il lu, sud yet il la vsry questionable wisetber it.
wiil be aquai 1teisat progres wilo la stiti before us,
destinai te mai-k out tise footstapB of tise naxt dozeil
geuers'ioua. Witbout iasceuliing into tise region of
speculation at ai , but gsiding oui- aives by past ex-
paience, ive ara able 10 estinsate witis toierahîs ex.
actuess wlsat wi Ilhlitse state of maltera ou Ibis gi-ast.
Contiinth ie liys tif oui-gi-at-gi-ast grand chl--
irans' childi-n, tisat is about oua htinlred sud ixty
years from thie pi-aient iime. Witbin tise lest flity
years Engiand bas doubladitis poputatiou, but wltii
ninsty yai-s tise United States bas increasel itis nues-
bai-a tan-fold A stresm of emigration bas flowei ont
from tise former, wisile oeuetif imigi-ation. bas wftb
s silli lai-gsi- volumea, flowcd iluop on tisa otiser. We
shall suppose 1h51 lise wbole family tif Britiis Ameni-
can Colonies% are destinai te ha gathersdinlto one, aud
that at seine no vsî-y distant day, tise vasl countr-y
iylng towards tisa West wil ha openeli up 1teh
sores tif tisa Pacifie. Nor willitif ha aking too mucis

for giatel, il w aKasume, lisat wilruin tise next quar-
ter tfsa century a large. perbapa tisa larger portion o!
Mexico, wiil faii more or ltas quietly, iuto tise ai-ms
ofthbIs Gi-et Repuhuic. Oua million square miles o!
fertile territory wii tissu fe tise portion o! Brillis
Ame*aidansd s bras limes tisat exîsut la tisa sas-a eu-
joyeli hy tisa United States. At prasent tisaie mar ha
tisiougisouf the wisois Britishs American P0saesa ous
uearly five millisons tf people; lu tisa Unted States
about tbirty-fiva millions-making aitogether forly
millions wlso speak snd tiink in tise Euniisi tougue.
SuchIs tetcate ofihibmgRsn le sayear aigisteen bue.
irai ami sixly-aîgist. Wlîat will it ha wilbiin fiva
generaliomi Irom Isoe iamnt wrtlng-wisat, whai
anuibar 170 ysarsshahlisava apeli Ieir coures? bbouid
pis g u or f'amine ksep away frons us, souli foi-igu or
civil commotions mot tisrow us back &to barbas-isin,
sisouli nu ph ysical convulsion visit Ibe counfries, we
may iafeiy ta e ori gratai thaf oui- population wlIl
go ou stesiily inCreaaig., ioubling lImai f sacis tiirty
years. Tise wiidarnass will hluvadeli sud subiued,
foi-sti will faIt hafore the axe, sud vait prairie lande
biîlg fortS grain insteai o! rank grass Eseis succes-
sive decada wiil show a tai-gar couquest tisai is rede-cepor, tili rosis, sud fletd, aud fences, farm btouses
an cl factorIsa, mille au4 yillages, towus aud great çltlas,
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shall stand wbere there was nothing but nnbrokk n
wilderness. In thirty )-ears lîeîce, then, in aIl liui on
probability, the present United Stal'rs will cernt
seventy millions of human beings; B' iti-li An'ii-c
ten millions. Iu thirty yearsi more thuit vau.t popl: -
tien 'siilI have doublefi itacif again, numbe-iing 140
millions anfi 20 millions rospectively. 1109 'A tl!ii 60
years, when the cbild of to-day will be but lui the
autumn of his life, aud when anothler sixty years shial
have pasaufi these great prpulations wilI bc stil tour
times greater-500 and 80 millions. Wiîhîu a cenitury
sud a half, thesu toiling, almost countless millions,'wili have been doublefi once more. so that that whicl,
wu now eall British Amurican territory will be occu-
pied by 160 million persona, or more than five tintes
thep frusent, population of Great Brituin aud Irelaiid
whi le th" United Sta tes territu.ry will bu covered by
1120 millions ot people, 8peakicng for tLe mout part the
E .gligb lauguage.

Ail thîs will bu the result of 150 ylars. no very long
puriod of time certaiuly. Ot course it le uext ln im-
possible that the Great Republlc, or uven Briti,-li
America, will bold toguther as onu Goveru ment tli
that time. They may break away into div"rse inde-
pendnt Statues f savu thumuelves from falling té)
piee by their own unwieldiuess. V'ast as l8 the ex-
lent of the Unitedi Statpa, the sund, evury acre ot it,
will by Ihat time bu fnlly as den':ely peopled as Ereg-
land la to-day, and British Amurica will also bu lillefi
to overfio%% ing. If Fuch lu to bc the case within the
coînparatively short peiiod of a cenitury sud a htalf,
what wili bu theu statu of thirugs 870 isarp luence? i
la simply impossible that the ratio of increame could
go on; thuru would, liturally, bu scarcely sading
recrm for the puople. Tbrue bundri d aud seventy
yeara have papaud awav si ncu the d ipcovery 0f' A mer-
ios, and if the population should incresu in the ratio
indiostefi, in 870 yuars moru, that is in fthe 3ear 2288,
the population of the UnittFd Statua alonu wonld bu
148,860 milliona, or about onu bundrud sud torty timea
the preeut estimated population of the world This
canot bu and nature wilfIfind meana f or ru*aujusting
ilself, but how, the prettunt generation of men canuot
even jguesa at.

Thia,. bowuver, la looking forward 10 a far distant
era, sud il la impossible to predict what empires may
bu overturnud to their foundation witbin that fime
More thaxa onu gruat empli e lu destInud to grow u p
wlthiu tbe timu of puoplu now living, in Anstralis andi
New Zealand. It ista lersbly certain that withiu the
nuxt quarter of a cntur, railway communication will
exten d from, Halifax to the Pacifio, andi part at luet,
of the commerce of the Est makA ifs way lu that di-
rection te the Old World. Thia city thun lrom. beiug
the capital of a amaîl Province, will becomu oru (,i
the great comnuMrcial depots of the world, rauking
wlth Liverpool, New York, Glasgow sud Soufbhamp-
ton. But, purbapu, afler aIl, wu may bu enfirely mis-
takeu. Perbapu lit will bu better for us tbat the repeal
pollicy ahould prevail, which would luavu us a lîttie
dependency, tbat bas reachufi its full growth, witb a
population couutantly swarmiug off to fiud employ.
ment in othur lands, takiug rauk with thue Bermudas,
sud knowu in. history as a coaling station, for the
British Navy fu North Amurica. This ta the height of
the ambition of the Rupual Party lu Nova bcotia, wiîh
the exception, perbapa, of the more progressive wiug,
tbat desirea Anuxation te tbe btatus. Fate, wu fuar,
stands in the wsy of 4uoth. Thusu Provinces muet
uow stand shouldur to shoulder, sud sharu a common
fortune for the next tbrue or four gunurations at least,
sud Il wlll bu the higheat wiadomn sud the trouat pa-
trlotism for themn to siriVe sud work togethier to maku
that fortune anoiber namne for national prosperity.-
Hal'fatz Expre8s.

BANK 0F UPPER CANADA.
Ba!anca SPheet of the Trustees of the Rank of Upper

Canaxda, lai Novemtser, 1868.
LIA aILITIES.

1. Bank Notes lu circulation----------..S
2. Due te Depusîtorsi ou old aceouit ..
8. Due te Depositers on Trustees' Certifi-

estes...................... .. ..
4. Due Gien & Co ............ 266,811.2
Leu cash lu banda of (ilyn &

Co'@ Truatees' sud remit-
lances by thea l'or lands
aold-------------------....9,448 58

128,610.00
116,089.01

6. Due le Govurumeut---------------....1.13,430. 75

Total liabilitlsa-----------------....$1,806,758 97
Balance at credit ouf profit sud loss ac-

ecunt---------------------------...635 0'09.72

$2,41,602.69
ASET8.

-Speelu sud B &ances with Bauka3...
2.mortgages & Securities, uew

acceunt---------------.... 69963.45
Mortgague lu course cf comple-

tien ............. ........ 28,700 47

14,902.12

_ 9 8,663 92
3. Mortgages, oidaccount---------------- 54,707.83
4. Real Estate ... ......------------- 1 186,95à. 7fj
5. Ruai Estate seld but the deede not comn-

pluted----------------380 00
ciRila te, Dee nur, &c.....12,811 67

7. Bills, Judgmonîs, &c--------------.(35 5W6 45

Total Asseta ..................... 2,441,602.69
MEMORA1SDUM.

The abovu doua not Include luteruat accrued, whicb
bas net been added either to the Assets or Luabilluies.
The above Assuts are held lu the Balance Sheut at Ibo
@&me valuations at which tbuy were handud over by
the Bank of Upper Canada te the Trustees.

,(Slgued,) B. MORTON, Secretary.
1'. PATIERSON, Chairman.

TH!J' " LOUE-UP" 'lF GOLD IN NEW YORK.
'r IlIE New Yoi k H1raild gives the followiug accounit

Iof i l'e ùr eu-ai ios; cf a clique- of uupriuciplud stock
srukuers, snd a gcueral resurne of' the situation ef
mnetary affaira aI New Yoik, togulbur with aIl the
n;iuts sud manipulations the rIcent "llock-up"l of

,The present asect ct' financial affaira furniahea
foodi for very serions ru-fiction. That affaira lu the
nuoreyefi worid cf ilue îuelrololis are- ln a very critical
conditlion la obvious even to those who are moat un-
williu;g to decrv (langer lu itbu future. Mouey lascarce
-ihatije,i luhIe tiiiancial sense. If latruethure lajuat
as miich monev lu flue conntry now as the waa a iew
w' eksa g,); but the sufiden witlîdrawal ouf $15.000 000
froun clirculation sud the panio lu the stock market
hure u-iisd leifleis to bu. ext; emely caiîtiona lu iheir
'-ana. 'l bey havt' al-o advsnced the rate to the lugal
an'd even buvo' il the legai rate ci iuleret-a duvice
pcctisr t', %VulI! tres-t lueven 1,er cent is, of course,
th~e rut,' iî-'ond whlui nolawinl de-maufi may bu made,
but liere i la c staitute to prevunt the paymuut lu golfi
or fi e ex:,cti"n of s commiion eqivaleut f0 a bonus,
for tl'e n-se ufli hu oney. Hec nthe present strin-
geilcy bu'rrowc-rIi bave bren compellefi t0 psy as higb
as feu to 1 welve Por ent iutereFt The cause 0f- the
Riiddeu cri- lu in W all Street mFuv bu briefiy told and will
bu fouudc an iinlerestinc narrative.

-1 Jiit ienot the ri'id'ile cf September lu eacb year
moiui y a. o sys becrmies active. It wua a little late Ibis
repasoiu, oeuj t"r flue iîackwardnusfs ot the coftou cropa
lu thue uctîilu s' d te; lie reteutiou of the Western cropa
b thue farmneus, w lio wure seekiug bighur pnies.

toney wau abunudant lu the metropolld as a couse-
qnene. sud n-ais loaniing freely at four, fivu sud sixPeur cent ou wbat are kuown as caîl boans. Thesu are
losus mode upon colîsteral sncb as stockeand bonda,
sud liaahIe f0 bu called in at the ortlon of the bender.
The uase in money inducefi the utmoat speculation iu
the stock market. an, t very'blug in the shape cf
stocks was b"ugbt wiih. avidity. Pricua rau up se
rapidly that an advarice of' twenty per cent took
place in some of the railway stocka, particulary
the, Western ones, witii a few weeks. T he situation
affordefi a flue opporfunity for a grand Ilbuar", opera-
tion, by svhich stocka cou!d bu aold af a pnie below
tbeir market value, sud Iiuen by pressure forced below
thiecou tract figure. Sncb, atîest wa he vlew taken
of if by a promînunt ' buar' firm, who iuduced othens
f0 join ilium, sud a large' pool' waa thua formed for
fh bu urpûe 0f breaking down tbe stock market.
ttoc ks go up wbeu money is pleut y. Converaely, they
go down when money is tiglut. H suce the ' pool' de-
lerminefi upon makiug moutey fight as the fi rat sfep
to Ibeir spuculation. Accordingly, they borrowed
mouey by depositiug collateral at the bauke. Thu aum
tIbus obtaiued tbey deposited lu othur hanka, drew
their checks againat it sud badl tbem certified. The
certitiefi checks tbey cashefi at afill other bauka,
sud tiually tbey lo-,ked the Isut; amounts lu their safes.
A iuy oue familiar with business at the bauks will se
at once ihat witb a million of collateral, the specula-
tors coulfi essily tie up, or ' lock up,' t0 use the ver-
nurcuar of Wall Street, tbe aum of throe, four, five, or
s mauy milliona more as tbuy could fiud banka wil-

htnig te leud themuelves f0 the acheme The sum. cf
$3,000,000 or *4,000,000 was thus lccked up, sud the
speculators couuîed ou the usual actlvity of mouey f0
belp them. But money didinot bucome acarce, for the
reasonu previoualy cited, sud flue rumaining volume cf
ourreucy expandefi @o as to muet the requ icements ef
business for a luw fisys. The attempt waa a fiasco
aud aller a short timu tbuy took their grueubseka ouf
of thusal'esud put themilubank agalu. A second at-
tempt wvau ma e a few weeka afterward, but il was
luardly more succesalul. The stock market, in eaob
instance, vibraled a littlu. but the achume belng selon
Ilurcuglu, prices rumaiued firm sud the apoculatona re-
tirefi vanquislued

"lThe third sud the moat succuasful attempt waa lu.
auguratefi ]aQ Mondav sud Tuusday, when the aumn
of $9,00000) wau suddeul y withdrawn from circula.
latiou by the samne ' pool' sud by tse samue locklug up'
procesu. The gamne uow began f0 bu a deaperalu one
on their part. Th'e stock market refusufi t0 respond as
they wuslbed lu thue figlutuesta lu mouey, aud the screw
was ajpphied by tho Ailhudrawal on Tuusday of tbrue
nuiliions re tef greubsoku. Sf111 the market was ob-
stiuîste. Thue Wecstern railway share8 broku under the
pressure il lu, true, becausu lbey wure the moat largely
inflated by flue pruvicus mania for speculaion. -The
objective point was Erie, bowever, su d that stock con-
tînuefi firm. A lurtber withdrawal cf mouuy was
managofi, sud Et le, afuer figbting bard all day Frid ay,
fellI rom 47 t0 44, amifi gruat excitemeut. T he ruaI ls
soontold. Thu withdrawal of* more greenbacka, unUl
the sure of $15,000,000 more waa taken I romn circulation,
completed tue rout of flue stock market, sud the
whole lit wavored sud broku. Erie feil, rose again
hualbway, sud tihsu relape efif about 88. The viora
are not coulent as yut. Tbey are atili pursuiug the
vanquishufi Erie, witb the Ibreat that tbey wlll drive
il dnwutf0 5. Meanfime the greenubsce are locked up.
Wbheu it la rumumberei fluatitl5etofal currency ln New
York clty la ouly trom $70,000,000 toe 80,000,000 It la
easy f0 liud a cause for the pincb lu mouuy wbeu
ý,000,000 are takun ont of circulation. The worat
luéaturu of the situation is that the arlificial strlngency
id likely t0 bu aggravated by a natural onu, owiug te a
domanfi 'or monuy iu lpgitimate business operatlonts,
sucb as the movumunt of the cropsand the lîku, which
were auspeuded until tiis lime. Several cf the banks
are imi;lîcafed inl thia grand acheme cf the ' buars,'
aud wheu the crisis ia over tbey ehou d ho remembered
accordiugiy.

IlSuch la the conitiion of affaira at Ibis moment.
W hure It will end or wbat il wlll reanît lu are specula-
lions fcr those wbo are vursed lu financial philcacphy.
If it auccuida lu curbiug the speculative mania ucw
largely possaing molieyed men, sud ba-inga capital
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bçck te ils hegitîmafe ebannels; if it cures the grut
ambition of the day t0 make forfunes lu a fuw heurs
at the Stock Exchange, and if it imparta a new stimu-
lus te honuet business transactions, It will nol have
buen wltbout ifs good, despite the millions cf dollars
that bave been gambled away lu Wall Street wifhin
the preseut bnief caleudar mouth."

]BRITISH IPACIFIC RAILWAY.

W E noticefi nol long since, sud publiabufi long ex-
tracts fromn the bIne book ou the route cf com-

munication wifh lRed River, We have now before us
lu a pamphlets atll more compruhiensive but unofficiai
acheme of s railway from, the Atlantic t0 the Pacific,
tbrongh British turritory. Mr. Alfredi Waddiugfonuia
a Britisb Columbian explorer of seine rennmtnee, who
semae 10 have earued bis knowledgu by long sud

patienf labour, fle la ownur aise of a coualdenable
tract of landi, If we miafake not, nuar Bute Inlut, an
armi of thbu straits Peparating Brliis Columbia lrem
Vancouver'Iet Island, whicb la IbruatInfo the malnlaud
opposIte the central part cf the Island. Durng the
]st sesslion of Parîfameut bu came 10 Ottawa, sud
look occasion t0 explain bis projuot sud bis views f0
as mauy of the mumbera of the two Houssand re-

resentatives cf the press as bu could get toguther.
edwslt upon the nued theru was that aIl the North

A munican Proviuceas eould be broughf toget ber withln
the Dominion, sud uxpafistefi upon the abgolute ne-
cusaity, If the Domiuion Ibus formefi was te bold te-
gether, f bat railway communication acros the con-
tinent abould bu eatabliabud tbrongb its terrltcry, He
aise teck occasion to inalat, on the reunt tf bis ewn
pursonal explorations, on the fact that the Nortberu
lcalled the 1 esîher or Yellow 11usd) pasa from Jasper
Bouse and the besd waters cf the Athabasca, to the
head waters of the Fraser, was decidedly the moat
fuasîble for Ibis purpose. Theucu bu would 1usd it
acroas the " fertile Chilcoaten plain Il te Bute Ie.
From Otftawa bu baa roue toi England, sud for menthe
past be bas, buaieged the Colonial office, sud bas aougbt
meas cf instrucflng the publie mmnd lu the, mot ber
contry respeoting the urgent uued of thîs grual pro-
ject. He nead s paper befonu the Association for the
,àdvancemunt cf Science at Norwich. This pamphlet
la eue of the methoda omployed for that purpose. lie
sppeals te Brîtalu te undertakre this work s the aole
mens by which ber commercial aupremacy eau bu
malulaiuud--commercl s premsoy baviug alwaya
follcwed the confrol cf the tradu of the Est. That
Britalu bas now; but the United Statua, by meau cf
thein Pacifie railway, threatuu te wnust it fu-om, ber.
If, lu addition f0 thein present lins, a Northeru bnnh
(lcng maince projected) fromn Lake Supenior tel Puget
Soufi la huilt by the Amerîcana, sud ftbu trade ouf the
valiey ci the Assfinibolue, Red River sud Sashatebe-
wan directed te lit, this oppontunity will bu irrevocsbly
lest, lu Mn. Wadduugtou'saolu on. lheref ors bu
adopta for the moetoetof bi rochure, "lOnce leat,
neyer rugsiued.," From Moufreal sud Portland to Bute
lulet la a huas distance f ban from. New York te $an
Francisco; tbe difféerence lu favor cf Montreal, accord-
lng te thia ustimate, being 361 miles, The distance
scose the Atlantic agalu fnom eibur port la huas thon
froin New York. Vancouver Island uis nearer to Sid-
ney, lu Auounalla, than Panama la by 1,000 mules; the
distance bet ween Liverpool sud Shanghai la 4,000 lesu
b y Iis route than by the Cape, sud 8,600 huas than b y
Panama. Maury says: IlThe fnade wiuda place Van-
couver Island ou the wsyside cf the road from Chiua
sud Japan te San Francisco se cempletely tbat s vessel
trading under canvas f0 the latter place would take
the same route as If bound for Vancouver Island. So
that aIl refuru cargos would naturally conue thene lu
erden te Bave fwo on ibree weeks, busidea rlsk sud ex-

peuse." The barbons bure are open al the year round.
Mn. Waddington proposes te commence thecouatrue-
flouà cf tbe rosid 51 Ottawa aI ifs Fasteru terminus,
truistlug te local unferprise te open a more direcf route
theuce te Monfrual. The diatance from, Ottawa te
Bute Inlut bu esîlmatua as carefuhly as possible, wif b-
eut absolute survey, at 2,885 miles. ifastea uthinka.
would ho betweuu £27 000,000 sud £28,000,000 sfg. 0f
course that le uttunly beyond colonial nesourcus The
Mother Country must do hy fan tbe langer shane, or It
cauot bu doue af ail. We shall doubtlesa go ou fon
somu yeara expendlng from $100,000 te a quarter of s
million pur suuum on bnproving ourlhues cf communi-
cation wlih the West, If negetlaflons for the fransfen
cf the N'ortb-west sud Hudson's Bay Terrifony are
brought te a sstisfactony conclusion. Andi so Poon as
British Columbia la brought lu, a portion cf' thia on a
langer grant muet bu expended lu opsu ing up onu cf
the passes thnougb the Rocky Mountaius f0 conneet
the upper auttlemunts lu that colouy witb the husd
waters of the Athabasca sud Saskatchewan. We
muet trust for some years f0 cornu te navigation for the
nuit. This magulficent sebeme were doubtss veny
desirablu if It came witbiu the limita of our resources.
But ftue engagements which tbe Dominion basafresdy
undurfaken muet pruvent ber from dabbhink lu auch
projecte for the next 20 yearo aI leasi. Wu muet bave
an outlet oeu our own ferrltcry te the Atlantic, sud
the people who go toi Pufflu on the Saskatchewan
prairies muet have meusa ouf communication both
wlth us, tbnough Lake Supunior, sud with the Pacifie
tbrougb eue cf thu passe of fhe Rocky Mountains.
Ail that la doue lu this direct ion will aid on pruparu
the way for fhe greafer sobume wheu the f ime la ripe
for It. But now il la uumlstakably s tbing utterly ho-
yond oun strngtb, which it wune simple maduesa fer
us te tbluk of. No pnuvate compan 7in the world will
undertakre It. The experlence et tbuse suttlemunt
raiiways-for opunlng up wlt lands-bave net beun
se 8uceuaful uven lu Illinois as te tempt capitallats te
trythem funther north. Nethlng short 0f the resourees
cf a get nation like Bnitain or the United States
wroul4 suf1c Ionthese traus-oontiuuentalialwaya. Mn.
Wadd ieugion urges tha t the prlce la not too great for
Buitalu tci psy for t he retention of ber asupremacy liq
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the trade ef thse Eaut and of ste world. But it can do
no barm to wait a litile Is il certain that thse trade
cau be Inducefi in any large mea!zure to forsake the
sea, andi take to tisese land route-s? Wbat portion of
the trade of the Eîst, his cousented to t raushi pment
and taken thse overlanfi route either via Alexandfi a or
Panama? Hnw much tea. for instance bas ever been
brought that way ? Land carrnage ii notonsously more
expeusivethissuwater carrnage. Passeugers, mails and
specie tako it as the speedier. Other traffie, as a rule.
goes by water. f ver over longer routes. The Pacifie
railway, whicb our neiglibours are building as a mepans
of securlng thse central of this trade, Is au experiment.
Let us swait thse resuit. Our advssntapres ie plot of
distance will not be diminishefi with fiie. Tuhe trade
wiedo are no likely te shift their direction. Wecauuot
accept Mr. Wsddiugton's motto therefore as absol utely
correct. If we lose this trade for a timie, we may ne-
pair il, if our afivantagea are sncob as, using tisem now,
ws sisould be sure to keep It.

0f' thse difficulties of construction and maintenance
by our route. Mr. Waddington treats aI cousiderable
length. He meets tbem manfully, and ini some res-
p ectas uccesssfully. lu commeutlng recently on MrI
Dawsou s report, we took occasion to reter te thse

tirait and chie, diflIeulty-tmat of' going fromn Ottawa
by the Nforths side of Lak-e Superior to Kaiuy Lakte, a
distance of about 700 or S00 miles. l1e treats that as
follows:

IlIt bas hitherto been generally believed. for waut
of mors ample information, that thse country norts of
Lake Superlor was broken and barren in thse extreme;
tisus rendering il unfit for settiemeut, ard conse-
qusntly too mevere for au Overlaufi communication
with the west. go tbat the ouly feasible road to con-
neet Canada, witb thse North West Ternitory sud the
Pacifie, must unavoidably be througis tise Sta e osf
Minesota.

"Sucob a conclusion eau onîr have besen fouuded
upon the forbiddiug aspect of tise montalus wbicis
forma tise norîheru sbores of Lakes Superior and
Huron; sud which, as seen by travellers fromn thse
water. witis their bold naked aides aud peaks, trealees;
and bare cf' vegalation, 1),esent, It is truA, a scene ci'
Iborougis desolation. But lise explorations whili
were madle lasý year lu tisat direction by the Canadisn
Govenument (thse repulta of* "isicis vere kiudiy com-
mussicatei t0 the write- ly Mr Russell Crown airent
lu Ottawa.) prove tisat ti-4 formidable range osf*mauu.
taies bas uo breadlis, and la as circumscribed lu a
uortiserly direction as ils soutiienu fi tuks are preelpi.
tous. 80 muct' SO, tisat at One point tise water-sised
towards tise udson-' Bay comes witin esgbt milesi
of Lake Superlor; whilst te tise norîls lies a vasl level
country of' clsyey formation, exteudleg wlîh littIe in-
terruption te tludion's Bay. (iood crops of wbeat
are raised at New Brunswick House, on Mnoose river,
iu lat. 49.36, sud sa the level tract of country soutb os
lis lit (wltis tihe exception of some portions nortis of
the Montreal river, wbicis are poor sud sandyl of
mucb the sarne quality as tisaI of tise Ottawa country,
it rnsy be mallély iuferred tbat tIse wbole country la lit
for setulernent.

Buttbe facilities for a railroad arestili more remark-
able. Frorn Ottawa te tbe moutis of tbe Montrsal
river 280 miles, the country, wblcb la well kuowu,
presents no serious obstacle. Tise water.sbed at tbe
north angle of tbe Moutreal river, 100 miles furliser
on, lu lat. 48.6; long. 8120 andi tise isigtest point be-
tween Ottawa aed (proissbly) Nipegon river, la ouly
8.30 feet above lise sea, Tise grouud sxplored here for
106 miles due west, and to witisin a distance of 280
miles osf the river Nipegon lu long. 88 25, wau found
te be 1 moat favourable,; and tbe snrveys made lu the
latter neigisiourisoofi andi exleudlîsg twenty miles
back fromn Lake Superlor, show the country tu be

Bumll more even.'
*1It has bec snggested lisat a railway migist be car-

rled lu a direct lins frorn Quebec te Nipegon river,
&long tbe walersbed betwseen tbe St. Lawrence and
Hudson's Bay; thsus avoiding &)I0 miles of froutier line
by lise existiug railroad along tise St. Lawrence, and
sbortonlng tise total distance acrosa tise Contivent
sorne 120 miles. But tisere bas been no survey of tbis
portion csf tise counry; tise lenglis of road toise built
would be lncrsassd 250 miles entaillng an extra ex-
pense of two millions aud s hall gterliing; aud besidets
tbis very serious objection, and sisose arislng from tise
absence of a population, a more norîberu latitude, and

grater elevation, tbe port of Quebec ls closefi durlng
tise wlnter, thus presentlng no advanta:,e over tisaI of
Montrea. Z,

- furtiser wesl, a tract of country betwe-in tise Nipe-
gon river and Sturgeon Lake, wisere tbe rock forma-
tion la Laurentîsu, and anoîber nearer the Winnipeg
river. norlis Of tise Lake of tihe Woods. witb numer-
ous dorne-abapefi hisl comaposefi 0f inîrusive granite
and sysuite, varylug from 150 to 2)0 feet blgb, migbl
olfier morne difficullies, beaidei a considerable amouet os

terile grounfi. But thomeimmediately between Thsun-
der Bay on Lake Superlor (wisere a silver mine of sur-
pnlslnag ricbuess bas lately been dlseovered> sud tbe

lkeof tise Woods, are not by any means wisat bas
bec sald, or wbal la etli very geeerally iselleved.
Tbe wisole country lu this direction was carefully ex-
plored lu 1868-'9 at tbe expense of tise Canadian Guy-
eorument, and a lins of' communication te Fort Gsrry
laid down by Mr. Dawson, tbe well-known engineer;
by Dog Laste, davane River, tise Lake of a Tbouaand
Lakes, tise river Seins, Bain y Lake andi River, aud
tise Lake of tise Wood@sI lu ailI 4119 miles, tsf wisicis &9
are nsvigabsle by steamers, Tise openlug of tis li11a
andi building of a dam &t Dog Lake, were commenced
lsut year, but mspended moon aftsr tise installation oq
tise uew Dominion. It would, by takieg sdvautags
osf tise lakes sud rivera, cosl <aocording te tise plai
wich rnlght be followed), fromt £61,000te £80000 o:
which tise Redi River Setlîmeut would coniributes
C art; suàd Mar. Dawson calculates lisat it would reduci

he otof couveylngogoda 10 Fort (ianry, t0 legs ti
"0or ton frozilq Laks Superfor, as againat 8100 trou

Toreru~story,anBdS90 from St. Paul, Minnesota; b&
a *y.3 p7k4ot 80 percenUt. oni tise value of t4e good@,

isy buyinz tisem lu Canada insbeafi of ie tise United
Stales. Th'ese prices would again be evenîually ne-
ducefi by ste construction of tihe Huron sud Ontario
canal, f'or wlsich a company lins ben organizefi sud
autisonized by Act of tise Canaîlian farliament.

1Tisese geograpisical fadas, soine of wisicli are laid
befoie tise public for tise fhirs lime, settie tihe questiona
as to tise supposefi preference te ise given tor auy fu- 0
ture rosit ta a lune tlsrongi Minnesota (where tise Redt
River setîlemeul aI prpsent gels ils supplies): andi
wisich inttteafi of bnibg tise' true sud only practicable
route from tihe Norts Atlantic to tise Pacifie,' as somne e
parties have maintsinefi, wnnld lu ail respects be by
fan tise most rousîdaisout. A railroad from Ottawa ta
Fort Garry, pagqing nonsh of Lake Sulsenior as aisove
deécribed, would nIt only form one single straiglit 8
fine iu the direction of thte Yellnw Head Paso lhrough 1
tise ttocky Miountalua. but would pas entinely thîrougîs
Britishs territory, sud at a suilsible distance from thec
frontier

"As to tise grenenal fîne,;s of' tie country for setîle-meut, tisat bqq alrpady been showu as regards tise.
great plain sud 1 clayey lpvpi,' exteudiug togetiser for
7651 miles from Ottawa i n I Nipeigon river. Beyoud
Ibis lisera lsan inlerval t z85 miles, betweeu tise Nipe-
i7on sud Winnipeg riveras a mall portion of wiicb, as
alneady explainefi, is composecl of silunian rocks. sud
cousparatively sterile. But alîhougis the cultivable
areas sre limited, wisere llsey do occun. fise soil is rieS,
sud tise contry i interbectpd by many fertile spots
sud bollows sufiicieutly extensive for larma.".-Mois-
treal Gazette.

BHIRKINI3 WORK.ASAN Francisco paper complains of tise teud"ney
of youug men t0 erowd iut tise city trotta tise

country, aLd t0 engage in business andi professional
pursuits ie place of farmlug sud mecisanical iudupty
As an evidence of the folly 0f lisis course, il repre-
seuls tisat wisile goofi mecîsanies lu tisat ciîy cau eb-
tain constant emplo) mient at wages averaging $1l0
per motitis, clenksand salesmen eau only command
.40) or $50 a month, sud fiefi il difficuit to obtaiu em-
ploymeut even at Ibese rates.

The complaiel of our Califorela contemporary ls
comunon t0 ail greal cities Iu this city clenks, book-
keepersand salesmen, do not commaund, as a general
nule, isaif tise wages tisat la paid t0 good mecisanica
We have known well-educated but unemployefi pisy-
sicians sud lawyers lamnent tisat tisey were not me-
cisauici, sud envy tise $5 a day tisat is pilid to brick-
layera and carpeuters. Il la; a fact, thallen New Yonk
attse present uie, skilled workmen of alinost every
brade are better off, sud enjoy more tsf tb aolid corn-
forts tsf life tissu tise crowds of profeasionalsand dlents
tisat bave t0 work more hours for leas rney. 0f
course lisene are many clenka and salesmen that comn-
maed several thousaud dollars s year for tiseir services,
but tise lncky.or-to speak more correctly-lise abie
uns are few in conspanuson 10 the isumber who are

obligsd t0 " keep up appeanances" Ilad support a
fam ily o n M80 a yean or less It la aigo a fact, tisat
wisile "gentleieunly" avocaîlous are overcrowded,
tisane la no complaint tsf Ibis kind le relèrenco tb
skillefi workmen. Il la s pnoverb, tisaI a good me-
cisanic can oblain employenst any wlsere, wile tise
nismier of ifile salesmien, booksteepers, lawyers sud
doctors, la coustauîly increasiusg

This la a serions evil sud, unfontunatel y, il la osse
usaI la likely tu iecrease le place 0f" belug gdimi nissefi.
Tii la largely due tu lise injudicious conduel tsf pa-
rents, wbo Ibink that itl sa didgrace for thein sons tb
begin life tise marne as tisein parents sud work for a
living. Our colleges are crowded by youug men wiso
desire learnug tnt for ils owu sakes and for tise in-tnie excellence of kuowledge, but as a mesus f'or
getting -se easy living"' Andas iftisiseviswerenot
euoug b, tisene are actually institutions tipecislly e,ýas-
lised for grndiug raw country lads into fuit fledzed
merebauts, sisippiug clenke sud bookkeepera, lu s few
weeks'time, sud Ilat tise lowest possible prie IluI
Ibis way tise cilles are Overaîockied witi l'proies-
sionals" to tise negleet t isonet iuduatry.

Lt la lie tisaI soueder views sisoulfi prevail upon
Ibis subject. Parents slsould undensîaud tisaI il la
thiser duty 10 give their cblldrn a sounfi industnial
educaion as m su as gond meutl culture- Tise fore-
ruosî men iu New York hiave risen irom tise worksisop.
A trade well leannefi, la a mental discipline lu ilseilf
Il trans youug mess tu overcorne pisysical obstacles by
energy sud skill. Ode osf lise moist emîsseul sud popsu-
Ian men ie tbis city, osf isigis culture sud wosld wsde
reputaeioe, possesaioig si lise sdvanîages of weslîb sud

i Fedoral sud Stale patronage, gave liii son a college
educstion iudeed, but be also gave hlm instruction lu
lisa lseory sud practice osf agriculture. T'he couse-
queue is tha1 tise youug man, lu place osf beieg a use-
les bauger-on osf socie5ty, la uow one osf tise moat
ftourisilg lasmens lu tise West, sud brngs lise ad-
vantages ofi Iis isigis culture te bear on tise praclical

1every day affatira oflile.
I t would be easy 19 enlarge tapon tbla terne. Tisa
growie g dîstale ton sudusînsal purmusîs s8 one tsf, tise

1worst fealunea tsf tise limes. lhere i8 danger tsf tise
f whole cîsas osf Amrneicau arlizangand miecsanica dying
sout, sud tsf our workasops passing entirely int lise

i bauds osf foreigners. Pensons wbo fail 10 give tiseir
1 eidren s sosunfi industrial education l'ai to compre-

i ieed one of tise moat siguilicant signa tsf tise limes.
Th1iis ]4~a be reganded a tise grandi ena sf labon, sud

s tbere wjýI We uts daner-eu future-flor Ihose who are
L not qugi4ed by baud as well as braie culture to a.

cept tise destiày tisaI ts opening 10 pur couulry.-N'.
i Y. Dry Gooda Repotr

NKONEY MKARKET.
H'LE batiks Ibrougisout tise *)omiuion continues to
Sbe well suppliofi wilb mouey, tiseir deposits isav-

ng sleadsly increasod during tise last tisrce mouIse;
nud Ibis increase bas been prineipally lu lise permanent
ir lnesl8-bearing depoésits. Tisene 14, aI tise samne
ime, cousiderable stagnation lu business, sud Il bas
secorne difficult 10 finfi sale invesîments for money,
xcept aI lower rates of intere8t tisais usuaily rate bers,
ieven per cent la stili tise nominal isank rate, but final-
Oas business paper eau be doue as low as six, andi
bort boans on collaterals are effeccted even more
avorably.

Sterling Exchsange la duil sud lower, trausaclionq
having bean priucipally aI 109J fon 60-day bank drafts
su London. Tise rate lu New York bas beee irregu-
ar, tise cloaing quotatiou bicig 10I91 for gold

Sigist Drafts ou New York payable lu gold are lu
demaud, sud have solfi at J t0 J prem Owlng ho s
combination, an artificial scareity of golfi bas beau
producefi in New York, sud short sellera have isaf 10
psy as isigis as 4 per cent per day for tise uste of IL

Golfi in New York bas fluctuatofi wildly durng lise
week, tbrougis tise influence tsf 'l rings," tise bigiseat
point toucised lssvlug been 13q. sud lise cloglug rate
1311. Gseenbacks are now wonlis about 741c.

Silver la offening freely, witis buyenm at 31, sud
isellera aI 3,1 diseount.

Tise followlng are tise lateat quotations of Sterling
llxcbange, &c:-

Bank ou Loudon, 60 days si ogit-....109J
Il .4 àqig5st .. 110

Private, Il 60 fisys sîgisî.... OS 104t 1081
liatuk lu New York, 60 daya sigist . 1091
(,nid Drafts on New York ............ J t 1 prern.
Gold lu New York----------....----41
Silver, ýange---------------------....Sjio 8J di@.

THE GROCERY TRÂDE.
iialdwin, C. Ti., & (0i. itellU. Jante«.
Ohapnsssn, Fraser & Tyles. itohartsen & Beatstie.
Chmpmtî fi., & Ca. Roantmw.,,, Dsvsd.
Cilsie <Ilorga, & Gio. Tîtin, unes.
Franck J C &Cos Tlusnpson, l4ni-ry& Cis.!
Gllspie. Méolfaît & Ca. Tinranse, Dasvid, & Co>.
Jsffery, Brothes & Co. West. Brog.
Kingian & Kinloch. Winsslog, Hhl11 & Warea.
Malhewmon. J. A.

T HE past week bas br:en one of veny uitIle sellvlly,
buesholding aloof in expeetation of tise brade

sales whicis wene aninounced. te faike place. Bo Ian,
bowever, tise business doue aI ancliou bas beeu oin-
panstively limitefi. At tise sale of" feu for acout
tsf Messrs. D. Torrauce & Co., ou Weduesday, tise
audience wa samaîl sud tise bidding sitegetiser defi-
dient lu spirit. Msny lots were eulirely passefi over,
sud only about 1,125 packages fonnd purebasera. At
tise sale of fruit, &o. for Messrs. Chapman, Fraser &
Tylea on tise Faine day, s langer audience was aI-
tnacted, but tisere almo bnyers werc cautions, and inl
msny articles ouly fIraI lots were solfi, lise pnies ol,.
tainable not beleg cousîdeed aI ail ssîlsfsetony.

Th&es.-Tsere has been ome improvement in tise
New York market, sud priceà now nuls bigiser pro-
porlionately tissu buyens seern disposefi to psy hors,
go bisaI our importera generally feel inclinefi 10 seli in
New York lu prefereuce te aecepbieg cunreul rates.
Really goofi Japsus are soarce sud ln dernanfi.

CoirFEx-la unehangefi sud witisoul euquiny.
SUGAn.-Holdera are flrm, there belng no surplus

tsf stock. Reflef ueeisauged.
MoLÂSSaS -Really gnod samples osf Barbsdoes and

Muscovado are stilI in demanfi, aud several email lota
bave be placefi at 40o to 42ic. Clenfuegai are helfi
aI 421c t0 48o There la sme enquiny for Centni-
fugal, buet isuyersand stellera are spart lu lhseir views.

FRuIT.-Previous te lise public sales, holders osf
raissis were firm aI previons prices, but are uow esffet-
leg at lower rates, proportioeed t0 tise pricea obbained
aI auclion. Currante, isoweven, bave uernaiued as be-
fore, with but few arrivaIs.

Ri zx -lase received goofi attention, s fair article 0f
Anracan or Rangoon beiug sougist aller, sud full
figures psid. Â smnall lot of firai qualty Rangoon
wss solfi ai section at f4.10, but sellera refuteed 10 re-
peait lots aI Ibiz prie.

SÀLT-IS wilbout change, sud but ]tile dolng A
few lots bave bec offered for maie aflo)at, but pnices;
are nominal.

Spiccs,-Casia rernains source andi la beld firrnly
at 47,o 10 6e. Black pepper has aiso be well su-
quirefi for, sud isoldera are dirrn aI De, 10 94e, sîthougis
sales at auction wene at 8îc 10 Sic.

Liquosis-Are lu very amall demaufi, sud aI section
hsrdly a bld couifi ý obtainefi, sud ouly small lots
weFe sli
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sud 12, 14, 19, M0. M", and 2G St. Nco1sStreet,

MONI<ntR8.

JOHN UfflRY EVANIS,

SoloA.gent for Canada

For tho TROCY BELL FOUNDEtT. l4.iy

W. &BE. mulE

»RiY GOODS IMPORTERS,
IC cilStre'et, blontrent.

Our Stock of Fall and 'ynter Goode ls now
v4'ry coe le, to wlclà *% vte 1 the attention of
Western Merchants . 4

DV TOEEA2CE a Co.

E AST AND WEST INDIA

Exchiange Court,

COMMISSION MEItCBANTS A14D IMPORTEIIS
42 St. Saorqpoong elStog.9

Sol0 ,Agents la Cmnada f~or

.3. Deznts, IlertY MOnnie & Co., Brandies.
F. blestrean Co. 1-17

STATEHEN T O2 BANKS
Acting under Charter, for the8 Montb edlng O0ctober 31, ISMS accorlng t> the returni Nrnlhed loY

112cm te the Auditor of P'ublie Aeca:on.

OF ~ 1AL L!ÂTL2IS

Z *

o.f mz.£ 13

~0133k. . 34O 4A& 107'*40 Wla . >,84. *3.ff 8,24,82
Ila.O 2.24(840 xa .707.03 3.460 7.232 m. 16 . 7 .0 .0,0

Iloqu d Pa~8e 84O03 808140 . 1080 .17 = .Sm 400,401 404,522

EUCOTW.41oLm... 4L82..03

P=k *94:1 :. 1".886 3 4.3 0,
Bank f 18m>U28 8616 C-18.947 849- 4,1>,8

...........12,fl*o8 ........ 8 420 . 7093 . 4076 . 03 0
Ornka.~~~~ 1o04L ...... .......... ~ . oo 19,o . 4823.. 1387 20

52O ank . .. . ... O.... ..... ..... .. ......... ..........,

152 o or.aI...................... .......... ........... ....... .... .......... ..........

Rako C,1 bot s84.. M1.M0 5478.01

ti= ..........40 ., 4054 38,402 .. 4.47 .. ý
*80................ ............-. ... ... -.. .... .....

Tou LbflIloe>N.37 0,27.76 1,2.X2 - 1*4,73 . 4,W.7310 .. 28,2l' 3. . 4l,51 w

À 98 ST S.

à. .

%,-! rUn -; =ù 41.3 46

800, ..fk =1543 -1 ou]c 2>.,» a a z iu. 27I

r..ý3 * a.92.c

%tcm bre . oeýoo îo:'. om84. *. W,40. *ru. d

r800,704 2 im93 lut93 4.8743 0,321 3,10,8

Qu To 100h. . 2,= .:l, 485zl . 4&1>13 810,38: 258.8?6

s4t.l U-m m$. fA
I«î;;.088 .. ........ 204.. I~2

.é . ... -.. 80%>e 889),40 U0,.64 .. 8. bo .. .......... . .4.

1141 tt= « .. S.G04024.. ........... 3eC003.

. .... ............ .. ............. ........... ...
F<?.80k... ........ ..... . .. .. *1::::.. ...... . .. ....

.......... ...3 . ... . .... ... ........... ....... .. .

...>o .oto .... ........ . .... .....

t~~.. .... ......... ....-.

T-~- -8 --.- -4t - - - Wa____

J-.AV6D10 Orincz. Otîawa,3.S.73. JOHN L~TN .UUA



M60 FRE TRADE iiWAk4D INÈtCLÉ4A eoft'Àt6i

TOÈ01TO.

BROWN'SBA3NK.
%W. R. Baowze. W. C. CIIawXT.>

WO RING STREET EAST, TORONTO.,

chane, oilBiler. . S Bod$,andUneurrent
Mono"' Recettes depeelts subject te choqas at sght,
niak.s cellectIona, and dsonts commercial paper.

Orders b>' Mil or Tologeaph prompUy> exocuted at
inoet lavourable cumrot quotatiofli.

W- Addresa lettorn, Biaown'a BÂwir, Toronto.
394y

VIE

SINGER SEWING MACHINES.

NORM8 ELACK,
Xo~. 18 King Street Sit, Toronto,

Io Goneral Agnt for tos justlyceiebrtted Machines.
The Manufacterlng Company have late>' made ver>'

valuable lmprovementa lu the
Wb. 2 IMPEBIAL MACHINE,

whIch places It ln advanoo of ever>' other Machine for
INue, ai weol sGenersi Shoe work. Thoix

NEW FAM1LY MACHIN£
4s5 the moat desirablo Machine now offered Lu tlic,

Publieo. Their Machines ame the best for every pur.
.pose for which a MachIne can ho uzed.

Norris Black la alto Agent for the
NEW ENGLÂND WAX TUIREAD MACHINES.

-A suppl>' always on band.
.&ddrme Box 2,101, Toronto. 41.1>'

T=E MERCANTILE AGEIIOY,

Establlihcd 1841.

7011 THE

PIROMOTION ANCD PROTECTION 0F

T IftAD E.

DUNl, WIMiAN a Co.,

P'roprletors.

Toronto Offla, 4, 6 5; 6 Xerchgnts' Eýxcbongô

EIEOUT1, AIEENEEAD & CEOMEXE
(Late Rldout BSrothers & Co.)

00er -of Xing anid Fange Stedea, 2'Too,
Importer of sud. Deenr iu

dIROli, STEEL. NAILS COPPER. LEA», TIN,
£'UTLERY, 1.YTCORDAGE,

Pighing and Shooting Taokle,
A&nd ever>' description cf

.Erltiab, American, sud DomartJe Hardwamre.

HME, LIGH & Co.,
IXPO>X'rCB5 Ail DZOOZAT.ueS, ON

FRENCH CHINA.
Bote!.. supplied.

TORO-NTO.

DODOSON, 8IRILDS & CO.,

lYlolosalo and itetalII

Aie»

PROVISION MERdHANTS,

And Manufacturera or

BZCUITS, COPECTIONERIES, &o., &o.,

Corner Yonge and Teniperauce Streets,

TORONTO.

GEORGE =CRIE a: CO.,

IMPORTERS & WHOLESALE GROCERS
Front sud Yonge Itrteetz,

Toiro. 2&.1>.

GRAIN AND COMMISSION

MERdH AN T,

.8 FRONT STREET,

TORONTO.

42

ROCK OIL.
PAP.SON BEOTHRMS,

PETROLEUM REFINERS
and Wbelesalo Dealersîln

87.1>' Toronto, C.W.

JOHN PIBKE a; Co.,

ROCK OIL
£191)

GENERAL COMMISSION MERC13ANTS
13 Corn Exchauge,

MONTREAL,
AN»

&S Yongo Street,
39-SM TORONÎTO.

Cox COZMN,
Wboloasle Importers of

MJLLINERY & FANCY DRY GOODS.
and Manufacturera of

Mailles, Mifflnery, aud SIraw G ocd,
28 WeliIngton Street .sat, Toron to. 44-1)

in W. ' ' SATOETACCOUI<T flOOZ(5.&0.

OTTAWA.BROWN BZOTHERS,
OTTAWA.WHOLEqALE & MANUFACTUR.

NGSTATIONEW., Deziera lut BOOKBINI>.
EMMY GRIS?, MR' MTIAL, a , King Street,Toronto, bave

cow TeoeIVeds arg and compleo asortmnict ci
OTrTAWA, Canada, Genemni =ud Paney' StaltIonrY, selecîed -»ersoually

ftom ilie produccr,wsrloh they un conridcuU 110.
PATENT SOLICITR AND DRAUGRTMIAN, commnond. bll s regards na!lty sud price Tho>1 coIant -aatr --- ."e ou haudafull as.

IJrSugS. Speci6citioni and uthrs doczmenta serament el A&cZeunt Boka, Ceiurisln Il lz.1 and
Cocessar' ta secure PATZXT8 Of IVIWflOW.prO5C tls.Io Pocket.bookit. Waei x. uremes Dlares.
onreco t f todeflntiD ton. COpyghUaad % c. On baud silâ supl ofBtndiors Loabers,,

on. cf Trade Marks and Deal pro W lUBadad emtras,atlow prIm..
eure. rubuaed EU. pisle,42EM

TORONTO._

THE LEADER.

THE DAILY LEADEU is publihbq
ore:>' Mornlng at U000 a year ln advauce.

Tie W EEKLY LE&DER leapubllbed oery Fr%~.
atla.oOayearluadvauoe. Colitalus CZfllysee
nows froui the DalI>' Edition, 'wlth .tAgicen
Motter anod Market Reporte.

TUE P1ATUIOT,

Publiahed every Wednesday# at 61.00 a ytuil,
Advauco.

JOB PRINTINO executed lu aitl i branches,
JAblES BEATY,

Proprietor,

63 King Street Eut,
42-1> ToroUL,

SUBSCRIE TO THE WEEKLY TELIORUlI,
TaOwrOo.

A Popular Paper at Popular Prices

OTILY ONE DOLLAR FR YER.

It containa noe nOws and general reading air.,
Ihim cither the Weekly C...pbe or Leader, ai one ba
the prîce.

If E people who want te rend the cheapest and W.
Weekly ln the Dominion should encloie Oti,

Dollar fer a yearas subscriptîcu to, the Torozli
«Weekly Telegraph,-a splOfldid Ftiully ][aper. Il
coutas Interesting Mîscellan>'. Reable Marketuý
CaIlle Reporta, copions Telegraphle Rteports, atilu,
tîvo News, Seloctions, and more usefal ln!onnata
than can be found la an>' other taper.

AS A I OLrzICàL PArzii 1 ttera lis opitiuj
fearleasl>, avolds volgar senEatIons, and becumes il
once a high.t one cd i>plarpaper.

17 E5PKT NW la carofoll>' telected ut
coudenaed. and Its Cauadian and Aluerican 2Nexib
fuît sud couiple (roui all pat rtb. continent.

Tux FSiILY DEFPAItTMEieT contalus reàdih
adolcea on the Faiblous. Foreign sud Domest
Gosp, Tales, Sketches, Poems,WiVt, loumorSer,
snd Art.

ITs Coii1ciÂL DrAiulmsr 15 admI llted t0oi
tain aimorcreliabZcMarket Report, fullcr G WuI, h,.
dur., CattIe, Lumber, Dry Goo&t. Ladsr.n

Grocerles Reottan la te ho had lu an>' of tl:.»
cslled large uckes pribUsted lu Toronto.

BEN» FOR A SPECIMEN COF>'.

017R CLUB BATES.
Pîve cpet, one year, te uny addrcsa....S 12ô

Tuent' ..... W

StrIct!> la Adrauce.

SUPERE PERHmiIHs.
For 30 subscribers wlth cash (130> a Loop Lock Smd

Sewlo!g Machine worth $10.
For WO subecrlbers a beêttif l Machine worth 11
For 100 subscrîbers elther a lIeue, Singer or Whetk

& Wilson MacblI:e worlb ZI&
For I&0 subscribers eliher eue of PMince & Co llit:

doane, or ou. of Muaon & I1amul' celebree
Cabinet Organs.

Noe Fornmcr la 'sauts to have a reliable record 
tbe m....etsabould ho ulîbout the WTek1ýî Telegr$.

REMEMBER 0ONE DOLLAR l'EU TEAI.
Addre±s and reglîf er ail lettern

LOHERESON & COOK,

Toronto Cunts.
J. nos$ RODSUxeON 1

JAMB. COOK. j

MjB. A.H. ST. GERMAIN, Proe:p'

AmM=les Advertlsnts, nd la authouned aisot:
recelve Cacadîsu Adverlaemnuts for tiIs piptr. :l

TOU.OTO AuCTION MA3T.
E.stablIshad l34.

WAKEFIELD, COATE & CO., Miant
I~aurersAgCnta. Aoctloocra ue-0

MYerchants. 11118 treet Toronto.

WLLL.IL .'xsnau. FanuiUt W <'e4n

fflza
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HA~OMLTON.

D. hXcINNES & CO.,

OAÎNADIAN MANUFACTURES

EXCLUSIVELY.

iioaiton, Junie, 18GB.

AIJTUMN 1868.

M1CIl4 ES, CALDER & Co.

HAVE NOW OPEN

F.ULL .dlil COM1PLTE ASS0RTa1UNTB IN
ALL THEIR DEPARTMENTS Op'

I3RITISII, CONTINENTAL,

AMEILICAN GOODS.

ilamilton, Septeanher, 186.

SANDPORFD, ECINNES & cO.,

Xacufacturers of and %Vholesnle DenIers lns

CLOTHIINGI
S7 and M0 King Street East,

44.1> Ha.milton, Ontario.

yOU1qG, LAW 8: Co.,
HÂMILTOI<,

11Iald anS offer ut loir prices, a well awcrted stock cf

IDRY GOODS,
lacluding

C A XA D1A N

Twreeds,

Iloate!>'.

t..rey DOM(Estcs,

Cotten Ilagi,

DUNDAS CO012

Flanungls,

Yarns,

Tarilled Sbeeting,

Cotton Y.

SIILLS AGENCY.
44

O. H. PUBliER & Co.,

Importers cf

STRAW GOODS, MILLINELY, &c.
reame orer thtuo occupied b>' D. Mlolxiles & Co.

F.atranct on King Street ntst Io Ontario Ds.nk
Ma".eHmiltton. 44-1>

Il. gaLEaRT & Co,
Msuufacturert andS Importers ci

ITATS, CAPS, AND FURS,
13 li & CALE ISLOIMS AN) Li US,

U17FFALO R(,BEo*
F .s. ttit comploe i n oveiy d.epartmnrnt.

Ring Street, llàlL-rOXr. 441

H1AM I £'oN.

RERR, BROWN? et MN&OENZIE,

HIAMILTON,BEU tcuve ta liform thoir customers anid tho trade
genernît>', that thry hiave TIHIS DAY coin-

,inced opcntug tbcir

SPMING IMPORTATIONS
and wrill. by 1ITth lnstant, have a large quantitY
rcady for Ins8pection.

Hlamilton, lita March. 166. 44-ly

XAMES81MSN
IMPORTER AND 'WBOLES.&LE GROCER

MONADS STJ11CET,
Hlamilton, Ont. 4-6-6m

1. . OUSTEU & CO.,

IMPORTERS OP GROCERIES,
Hlamilton, Ontario. 441y

HARVE? STUART & CO.,

IMPORTERS & WIIOLESALE GROOERS,

Halumiton, Ontario. 44-ly

BROWN, QILLESPIE & Co.,
W I O L E S ALE- GROC E RS,

AN~D
GIEERÂL, MEUCIJA26TS.

44.1>' Hamilton, Ontario.

PERKINS & CLARK,
IMPORTEUS AND W IOLt.SALE GROCERS,

1'roprictora cf the E-xclsior Colite anS Spica Mille,
t4i-1y Catherine Street, Iittton, ouat.

SINGERS'
NOISELESS BEWING (New York) KACHIE.

J. & Rl. I6ILGOUR, Agents,
I60. 17. King Street, Hlamiton, Ontaio.

Machit.es repaired o cs bort notice; corrosponding
parts alays on band. 4t3.Iy

D. 3MOOBE & C0.,
King Street Exst, Hamilton, Ontario,

Manufacturera or Stores, Ti n und Japanned lrare,
I'lorters and dtalers lu li-Plate. Shcet.Irou, VIY re.

C~r, and Copper Bottoms. Zinc. Block Tin, Ri-ets
.9 - Earé,&c&. Aise, Tinmen*sTools and

Machines. 441>'

W. I. GLASO & CO.,
Importer and Wboleaale Dealer ln

HIATS, F«URS, &o.,
4rl-Iy King Stret, Hiailton. Ont.

KINGSTOIN.

GEORGE B0OEERTSON & Co.,
Importera aS Wholealu Dealers ie

GENERAL GROCERIES.
Special attention or bayera la soliclied te Our largo

stock of TEAS. 38.3>'

JOSEPH 1RAWDES,
(Sstcceso to Mhe tâte Eaen MacEtcen, Rsq.,)

Ân TOINY-ÂîLAW. Soilcitor of Patcnta of l.
C W. __ 47-IY

BRAN'rFORD, ONT.

CI RAN E NG IlE

,S WTRU~ o gTFR, TS31>

LONDON-ONT.
ROwL"ID * JOHNSONT,

OIL WARE*IOUSEMEN nnd Agentd
Vfor the saleo f 011. Offlco:-Bichnond Street,

oppoeito City hial l >don, Ontario.
FR11DBIIOI ROWLAN<D. J'amas jonutBox,

43-lySunnystie.

MRD. ROWLAND,

G RAIN AND COMMISSION MER-
CHtANT. iuOtalConnaSltPe,

Pot Barley, Barrot Fork, Sugancourcd Berna, Bacon
Lard, Chcese, Butter. Lcndou, Ont 43.1>'

PORT HIOPE, C. W.

R. S. ILOW=LL
Fforwarder, Gceieral fjornifon Merchoat, and

S7ippingA~gent,
WALTOX; S?1Lz=1, £011? 1orz, C.W. 8.tf

IUESPELÎR.

JYAO HEuPELR & SON,

MANUFACTUREIIS 0F TWEEDS,

RANJALLPARR & Co.,
Manufacturera of

nIOSIRY, woOLu.sl Y&>UNS, JACIES,
SIÂWLS, SCARFS, &o., &o.,

Now and In, future vrtit sl to Betait Dealers, direct
frein their Mii,. a' Manufacturera, wholosate prices
and terme, thereby sain- the tende one profit.

Ilespeler, Ontario, .Apit 17, I868. le

QUEBEO.

LAflE GIBS a Co.,

110~HLESALE GROCERS. A»~

Importera of Emest and 'West Iodia Produce, General
(irocexle3, )Ylees, Brandies, &o., &c.

ST. AIIir.a STnrET, between Gtan &t Himi-àv
Oct. 23. wharf, QUEBEC. 41-IY

COMM3ISSION rdBRtCHA.NTS.

GETIIOS IeiONE& SEWELL,

COMMISSION MERCHANTS,
.Brancds e-LxUome & Co., Mfontreal. 21-ly

0. P. 9IESONE & CO.,

QENERAL AUCTIONBERS
Quznac.

raids Sales cf Dry Goods, Fnatoy Wfle, liat,, Fuit,
&o., &0,, &.f-

Adranczaï iado on conatgmmenla. I-mm

J. & W. REID,

G -ENEPkÂL MERCRB.NTS,
antIPoegn Papeeand StatIoneny- ltootlngpelt, rsper
anS OnkumnStock Pig and Serap ottes,Oàkum,Ptitcb,

la;itti, hI 'anilsbes, &c. 41.1>'

BOSTON.
W. C. WILLIS,

j C G AGFNT, &o., nqo. il C~ity' Erclange,

BOSTON. I



IRE TLADE RE VI JW A&ND INTERCOLONXAL JOtBNAI1. OF COUMU ItCL.

TORONTO SAFE FACTORY.

.T. & J. TAYLOR'S
PATENT

FlUE & BURGLAR PROOF SAFES
mà.NupàmTnvr

No. 198 and 200 Palace Street,

TORONTO.
Price List Free. 6

OANAIAN NAVIGATION CO'Y

Royal Mail Throngh Line fer Beauharnois, Cern-

wall, Prescett, Brealrville, Gananaque,

Kingston, Cobourg, Port Hope, Dar-

liagton, Toronto, & Hamilton.

DIRECT WITIIOIJT TRANSI11PMENT.

T IIIS Iagnificeflt LinO, compose of the followlng
rrT.'ASIIION STELiS, leaVes tic Canal

Basin, biontreai. EVEILI MORNINO, tSnndavs ex-
coptcd u t cNEo ock. and Lacic ou tihe afrivai
of thse 1rrain leaving Bonaventure Station ai NOON,
for thse abova Ports, as Racder, viz.:

SpA="A.' Capt. F.AinGniEtE on Muas

ENGLAND.

13Y IIAAL M A ,~s~

JOSEJH GILLOTT S
Ceccbratedl

STEEL FENS.

Soid by ail Dealers tlîrougiiout thce WVorii.
___________________________ 46.ly

THOS. NEAI)OWS & CO.,
86 IIILIt SREETr, CItEAi-IDE LIMN VON,

AND

GO and Gi TURE ALBANtY, LIVERPOOL,

GEIqERAL COMMISSION. SuIiiVIxG, îzçSIUR
ANCE, AND FOIWA1DING AGENTS,

fTho Blritish Colonial Stcamnship Comnpsny
Agents I Lmitedi--Londoeè Io Canada atil V ..

for 1 The Americsnusteam5iibîpCvîpanî l.ic .r

And Canadien Eýxlcres Company. 43Sm

AN~DREWS, BELL & CO.,

C OMMISSION 1MERCHIANTS
AND

SIIPIIiG AND NS17RANCE AG.ENTS,

7 1exz& BUILDirus, 1,enwick btrett,

LIVEIRPOOL. 42 ly

J. LXONS & SONS,

MANUFACTUItEES OF CLOrIIING, CARPÏI'
BAGS. Ac.,

WisIon Street,
Flne.iry,

LONDON.

MANCHlESTER -- C Short St ,Ti Street
(lIAs<jU..............-4t ihuchaniaub.irtot.

LIVERP'OOL- -- ---- 19 (,auning Place.
1.iy

HIALIFAX, N. S.
C0.511.1110O.1 UEtClllil.%13

G EORGE J. PATNE,
Commercial Wharf, Upper Water Street.

fltpfninncs'.a hIPssru. MAOLicAU, CAMPBEaLL à ~

XowL'AND & JOHESON,

'Jfor the raie ot 011. Office -Rtichmnond lir-
oppoaite City hlall, London, O)ntarie.
FELDEBICIIVIVuLAD. JAMIES JOaRMY

4,3-1y Sanilydis

FRED. ROWLAND,

GRAI ANDCOMMISSION MEDý
pot llarley, Barrei l'or", Sugar-cured Bains. Lo=

Lard, (;hce, Ilutter. Loudun, Ont. 13

ST. JOHN, N. B.

STEPRENEON-& McGIBEON,

PASSi'URI SS..At Teds.WILLIAM TURNER & SON, COM ISSION MJ1J.CHANIÎk
1iIN~SIU kAIIULL. IVdn.esys. ERCI1ANTS data Mitnttfil.îuîê.rb o1 Arc preicarecl i~. rccAci c Causiunts Otf'i

GRECI&h hELLY Thuredays. À'STEEL, FILES, ENGINEElI <'<iS 1e Plirk and Canadian Produce. reailzig thé ii4,;
CAx.xDOXu WotcSIEPED ei'Jsn market rates fur ýuche aud prompt reterm is

1ANT " Simpson "Fiai FRANCIS FRtASER, Agent, 28 St. Sulpice Street, ratatole.No. 8 Norths Wiac>
CORINTIIIÂ'N " DUNLOP B atnrdays. 31nrel 33.îy 41ly - St.JobnF-k

Connecting at I'aaSCOTT and l3aOCicVILL with -- ___---

thse Iiaiiways for Ottawa Clty, Reucptville, Perth,.ND
Ax'nprior, &c. I E A D

A&tToRoxTo and HIiLTOSS, With the Itailirs for T E T A E R'I'
Coilingwood, Strattord, London, Chathain. Sarna, DUNVILLE & CO.'S R T AD RE I'
Detroit. Chicago, Milwasukee, Gaenes, Greea Basy, St.
Panle, &c.

Andi with the steamer CiIy of Toroto.c for Niagara, vR
Lewiston, Nlagara Falls, lineialo, Clevelanid, Toiede, V týR
Cincinnati, &C- ka INIrEICOLONIÂL JOURNAL OF COX!WEzi,

Thse steamers of this lino sam uhxoqu&tTAD, andiI I H W S E
frein thse conspictentss of tiseir prescat arrangem ts OLD R SI W S Y
preseat ativantagna ta traveliers wiîicb noue ot=r
cau afford. They psas thraulh ail tise rapides cf tise IELFAtIT, Ojhc.c -S. kth.. Fancoii- Xarier Street, é 'pS b:

EL. Lawrence. and thea beautiili Sceeery cf tise Lake Or riame quality as that zapplieti to the
cf thse Tiosandt Islands by dayiigbt lZNTEUNATIONAL EXHIBITION 01 1 MST2AL

Thse greateat desPatcb given ta Freightvrhle tise DUBLIN E-XUIIITION'. ]ý
rates arc an tow as hé the ordinacy bonts. Troiigh rmsuxIsiu~st ULSE VR lBT

rats cer iseGret Wsten Iaiiay îre. IAnd xcow regnlsriy te the 11OUSE OF LORIDS. Cisc
Th=onh liceets. vrîth auy informnation, MUia Le quality of wiîich as eqeai tu the ine3tFrenci ltraucù>.

obtaind frein D McLzaa'. at thse iotels. ihabert m&y ti Lad ln cashs aud cases. from Cisc pcrincipal
Snltwan aL tau t reigriL aflue. Ls.,a. b -c. a"d At pra lcbn utaa.liit c» E 8up SOLBSOEIPTIUii.

thse office, 743 Great St. James Street. QueCations on appl ication teI

ALEX. MILLuT, 10 Messrs. DUNVILT.E & CO., Belfast, Ireiand. 82 per Annnm strictly In ativnt.

Roya Mail Tiîrongh Line Office.en
73 Great St. James mtret.e' PICTOU, .S

18tru 2&h&rl N.C S. Rcglatered icttcrs at tise risk.of thse Preprit=

JOSEP F. ELISAddress ait communications to

DRY GOODS STORE TO LET GENERAL CO,%MLISSION b1ERCHA1NT, 111E IRADE IETIEW,

Agent Royal Intaraco Company,
LEMIS, R&Y & CO. rxcio)U, X.s.

&Rk ?U)IV tLEM4iUiNb, go tnc.ar NOie ttamcflne k laving a csacios wrarcboue-c 1,,r ila et-arge n, jc mrat L.eu and lnierculvnioi.a cr3cCt
Cbr.ae cf Rfll,z, anaO ài tinrn %tcreuis. ana Liste j roduce ana Mrcandat<. alspect&c...ç â-.'..b (4 i.vnct. printcd ail pablistie fer thse IrMt7

lhiser aid premIses te let Irmm Dit làI Augutast.ib, te siuota. Beaî prage lesaaec ac.d c.aL adtan,csà Uîmr kec&azy l.i 1.0 Moutrcsl PrinliR i; S
,et cMs,13.ImtewenneceSzry. iil"Itg Compsily, rlnting moure, 7G

Mcatresi, Jaly 23, 1808. 30 j Good refercacegironif reqund. SOaly Jantw$trect,montl.

TIIOI IIOB13UN & CO.,
488 & 188, ST. PAU7L, & U27COtIeoas

J'l-kDDUCE AND COMMISSIO.WARCue

j&TTND personally and promnty
toproper dispositin of ail ConsîIAft

FLOUR, PORif, ASilES, TALLOIW. L&sL,,
BIUTTERI, and ail chier descriptions cf ProduX

Sains efrected witlî cvery possible promptitt&~
8isteut wiiî tie -'Ild interests of aur ceas gaorýU4l
roturemade at t) eariest moment.

If long CxpecrieI oo lu tic rroduce Trade, lad
fui pncouat atteiA.ie ta the internats cf car e
wiii aval us, we are confident that overy ahijuw,
wiii bo giveu. 1-


