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- Hii IBRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED
ENGRAVERS OP

BANK NOTES. BONDS, STOCK 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and all mone-

I
3

r«
l ntary documents.

The work executed by this Company is accepted 
by the

LONDON. NEW YORK, BOSTON 
and other

i:
STOCK EXCHANGES.

OTTAWAIHEAD OFFICE, -
Branchesi

TORONTO 
7*1-3 Traders Bank

MONTREAL 
9 Bleary Street >?

i/GENERAL
FIRE ■?;

and unACCIDENT
.

ASSURANCE CORPORATION i

:
LIMITED

OF PERTH. SCOTLAND 
CAPITAL £1,000,000

D. R. WILKIE

u •
f

■PELEO HOWLAND.
Chelrmen

Canadian Advisory Board

T. H. HALL. Manaser foe Caeada. 
Toronto Aeeoti : SZELISKI ft McLEAN

Vice Chairman.
Canadian Advisory Board I■1

I
i:

GENERA ACClOFyyr it:
♦

ASSURANCE COMPANY OF CANADA
Property Damage 
Liability

Steam Boiler Insurance

Manager lor Canada 
C NOR1E-MILLER

Ca<SADIAN CASUAL w

Personal Accident 
Health I

i
II

-

1
;

SIAND ROM FR INSURANCE COMPANY —--------------------- -----------------------------—
INDEX TO ADVERTISING-PACE 254*:i-lKINDEX TO READING—PAGE 2513.

1
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;

Ebi iHonetarn limes
Trade Review and Insurance Chronicle
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"

:: I

VANCOUVER 
* MONTREAL |

WINNIPEG
LONDON

OF CANADA

)
i

* i 8 ! 8

VANISHING NUMBER ONE HARD — MR. HILL ON RECIPROCITY

INVESTORS
Write to us

Whether you have on* hundred • , 
dollars, one thousand dollars, or 

thousand dollars to invest. 
Whether you are interested' in 
the purchase of the highest grade 
Municipal Debentures yielding a 

, fair rate of interest, or high grade 
stocks arid bonds yielding up to six 
per cent, for the bonds and seven 
per cent, for the stocks.

Do not hesitate.to write to us 
about your in vestment requirements.

X
ten

F. B. McCurdy $ Co.
Mamba re Montreal Stack Exchange
185 HOLLIS ST., HALIFAX, N.S.

Chertotteiowe. P.E.L 
St Jobo s. MW.

Montreal. Que 
Sydney N-S

w
BUSINESS FOUNDED 1799

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS. 
DRAFTS, .CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA­
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. ' 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS :

OTTAWA, 224 Wellingtoa Street

Branches
KOMTXIAL TORONTO WINNIPEG
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? i CHARTERED BANKS.BANKS.CHART

1 4

The Canadian Bank of Commerce1817
h: Inoorpocstwl by Aotnf Psritsment

Capital all paid up $14.400000.00 ^ 
Rest
Undivided Profits 961.789.it

Ottoe, MONTE£AL
} BANK OF I: HEAD OFFICE—TORONTO 

Paid-up Capital $l#,eW.#H Reserve Fund S7.IH.W#

BRANCHES OF THE BANK IN CANADA
Rmhtob
Salmon Arm 
South Hill 
Stewart
V aacoaver (5 ofier- )
Victoria (JOftcwl 
White Horae 
Shellbrook 
lank
Stony Plalu 
Strathcooa 
Strathmore 
Swan Klaar 
Swift Current 
Tianeeona 
Traherne 
Tugaakc 
VacreeUie 
VarmiHoa 
Virdeiv-'
Vonda 
Wadena 
Wain»
Watrona 
Watson 
Wetaaklwie 
Weybnrn 
WUcos
Winnipeg (7 office»!
YeUowgraee
Yorkton

: IJ, 000,000.00

MO , O.V.O.. LL.O. D 01.,w
of

*T. How. LoBD »r»ATB0OWa 
urn Mover Royal, O.C.M.O. 

Hoa. r
Chilliwack
vranbroos
Crenton
Cumberland
Dawson
rsrnia

:------------"Mr r
R. R. Ascii, P«fMen(.

Sis Edwabd

ISo^a
CEI

■IB EtiWtBD C
B. V. MBBSDrrw. As*

a BWMWT^Sk^OfBlSiSL

BRITISH COLUMBIA AND YUKON
Raises
New Westminster 
Penticton 
Prince Rupert 
Priscsioa

NORTH-WEST PROVINCES 
Milk Riser 
Monarch 
Moose Jsw 
Mooeomin 
Morse 
Naetoe 
Neepnws 
New Dayton 
Nokomts 
North Battleford 
Natans 
Olds 
Outlook 
Pas Mission 
Ptecher Crash 
Ponoka
Portage la Prairta 
Prince Albert

Kamloops 
Ladysmith 
Mission City 
Nnkusc

ABT . VWW-PreeldenL 
nald, H. V. Meredith.
t. Sir Thee. Bheughoeeny K.O.V O.

A. Bsumgarteo
<i>«s*nin

Dartd’tgorrVl.
E. B. :

Js

or, -—A Msnager at Montreal.
Grenu m
Htrdisty
Hswarden
Herbert
High Riser
Humboldt
Inolafail
luolslree

of MswU
Bounty
Brandos
Broderick
Calcars ft office*.
Canoes
Carmen
Carmangay
CUrenholm
ClewereiUe
CroMfield
Dauphin
Da Unie
Drink water
Durban
Edmonton
Elbow
Elfros
Elgin
Elhhoan
Gilbert Pint*
Glatab.a ,
Grandy

PW‘
fincee'and'Newfoundlsnd Branches

I CANADA.
8c. Hyacinthe 

Three Rireta
New Bruns

f
E. rTwumSKPl

D. R. CLABEB. Inspector
BRANCHESOntario

A Matou Indian Hand. Saak 
LethbfidgÂÀlta. 
Medicine Hat. Alta. 
Magrath, Alta. 
Moose Jaw, Saak 

Spring Coulee, 
gob-Agency .o Magrath 
Oakstile. Mao. 
Ootlook Seek 
Portage La Pretrlc M

era n
" "bury ' ‘RaOsaÙle Kerr Rcbert

Kladerelsy
Kitacoty
Laaghem

Toronto V ?
“ Bathurst Ht.

- §52X2*.
Trenton

Br.
! . Brockville

OrtodPalk

SKS.
•erh. fasly Aodoser

Lash bare 
Lethbridge 
Lkrydmioatet 
Loogheed 
Mac mod 
Marcelin 
Medicine Hat 
Malfort 
MelstUe
Mlleetone _________

ONTARIO AND QUEBEC
Orange nils 
Ottawa a offices 
Paris 
ParkhlU 
Parry Sound

Oamwnll Alta
!;Paneton Pail* 

Port William 
Goder r.

Waterford
I i ■t.■ H Ridiseos 

Red Dear 
Regina 
Riser»

Wry bum. Saak.r ssïïasr ;Mon
^^■Bartoo, Victoria • Loesn Are 

GoLDsn. ill.Malar afn 
Etna City

If
Grand Mere 
Lerte
Magmatic 1 
Montreal

•• Hochetaga

Bag Chilliwack
Oorerdal#Kingston

Lindsay
Sea forth 
Simcoe

Easter 
for eat 
Port F ranci 
Port WUJUm 
Galt " 
Goderich 
Gowgenda 
Goefpe 
Hamilton 
Kisgstoa 
Latch ford

ay! fT* North End
- Barrie 

Be Hostile 
Berio

London X, Strath roy
ï^rii.oaicc.1

Walk anon
Walkarsiiia
Waterloo
WUrtoa
Windsor
WlDgham
Woods) ock

Newmarket
Oak wood
Ottawa

» Bank St.
” HolLP.tJ. £5rr* Si4

Merritt Brandead
Cayuga
Chatham
Cobalt
CoUlagwood
Credltoa
Draadea
Daadaa

N Poicupine
Port Arthur 
Port Perry 
Quebec 
Rainy R1 
St. Cathsrisee 
SaraU

Montras' (2 office». Sfnlt Sta. Maria 
MARITIME PROVINCES

ChariottaSowa Parse boro
Hailes St. John
Middleton Shelburne
Montague Souris
Na. GUmow SpetughUI

IN THE UNITED STA I ES 
Psrtlaad. Ore

. New Denser
Mward New W
1 N loot-
own Penticton

Prince Rupee

Parle
Perth' .

k
E.W.Protl

. Man 
m, Mao 
y. Albeit* 
on. Alta

!
Port Arthur 
Pert Hope

Bawyerrille p §

is NawpocwDtawD—*. John a,—Book of 
of MflntftftL

.-Bank at Wont**!- «7 Thiendneedle Street, E.C.
F. Wtu IANS TÎfvÜ>R. Manager.

In ins Dwrran Brans—New York—R jv. Hebden, W. A- Bog. J. T. 
Agents, 64. Wall St. Chk»go-P«nk * MonUaaL J. M. Grows. 
Bpokaoe. Wash.-Rank of Montreal ,

la Mexico— Mexico, D.F.—Banked MorJrpP.
Basa nan in Obbat Barrant—Load

Vik t»ter 4mtie. Merle M W<
Summerside
»jre«ey
Truro

▼<AStirling. Sherbrooke AlbertosIi
Birch OmlBefof leMoAe^-l

> 1
.

Obsat Barrarw- Brldgawatar 

New York San Trandoms
Wash. Seattle.r. I

IN MEXICO 
Mexico City- Arenlda San Francisco. No. bO.

IN GREAT BRI I AIN 
LONDON : 1 LOMBARD STREET. E. C

ofThe Üofffl Bank.Ltd. ThoNa- 
t of tismposl.

and W
Ltd.■The

Imperial Bank of Canada.
EetabBshed 1875

•New £sl Park BsSl”^Boston-Ths Msrobjets 

Id Bank BnjFrnnofsoo — The Plr* 
pParle NstSonsl Benk Ltd.

B orasas inthb Owotd Btati 
Bank ofOoMsros In NewS 

National Bank BaCalo-Tbe Marine 
National Bans Tbs Ando sod Lsn_

• ; Î ’ •

capital aphorized - sw.mj.mmJ

rs»" - isss
-

The Bank off Vancouver
Head Office ; VAN^Oin ER. British Columbia

CAPITAL AU^HOjt Z

DlRÈctORS-
R. P. McLennan. Bay.President. ||< Lcunsn. McFecley A Co..'Wholesale 

Hardware, Vancouver, B.Ct |l jl .....
M b CARLIN. Esy, ViccPresidetot. (5s itslist, Victoria. B.C.
His Honob T. W. I’ATERhON. Lieuiep. nt-Goveroor British CcJumbts.

se aiv*
H I 1EXKINS. Esc , Prraidrsil B j, enkin, Lumber Co., Seattle, Wash. ; 

President Vancouver Timbertkdl, ulin* Co.. Ltd.. Vancouver. d.C.
tsl»»4 Vi«< ia, B.C.

R -O . Lumber and Timber ; President 
lie -, B.C.
% Zranbrbok. B.C..-V ancouver, B.C.
NttM. A. L. DEWAR. Gea. Man.

ED • -Sa.aoo.oco DIRECTORS:
D. R. WILKIE 
HON. OBERTf ; ...Vkp Prssidswt 

I. KERR OSBORNE 
WM. WHYTE. Winnipeg 
CAWTHRA M CLOCK
W. J. GAGE

ROGERSof Bowlaod«VM.
Stow, Scotland

a°«VM^roMirmk8^ùawtT<M|OWTO
D. R. WILKIE, General Manager. E. HAY, Asst. General Manager

W. MOFFAT, Chief Inspector
BRANCHES 

Prewlnee et Oitterte.
Marshrille

J. A. MITCHELL. £$«., Capt 
E. H. HEAPS. Esti E. H He 

Columbia Trust Cof, Ltd., Vs 
J A. HARVEY, Esq., K.C„ Formerly |
A general banking bueinees

Amhcrstburg 
! Bel wood 

Bolton 
j Brantford 

Caledon East 
* Cobalt 

Cochrane 
Cottam 
Elk Lake 
Essex 
Fer gu»
Fonthill

Port Robinson 
Ridgeway 
Sault Ste. Mane

Fort William
Galt New Liskeard
Hamilton Niagara Falls __ .....
Harrow NUrars-on-ths-Lsks|outh U oudriee
Humber.tone North Bay |t Catharine.
Ingersoll Ottawa | -
Jordan-Vineland Palgrave St. Thomaa
Kenor, Porcupine
Li.towel Port Arthur Tor?”'°
London Port Colborne WeUand

Prevlnee ef

fb

v- IHi \

STANDARD
Established 1873 OF ÇANAE

Capital (authorized by Act (f Pgijlÿmen
^LFundTndU-d^i^k:.

IRECTOHS
. F. Cowan. Prexident. F*rb V»- LD. Vice-Pre«,dent, W. F. Allen 

R Johnston. W. Francia. F. W. t owan, H. Langlois. T. H. McMillan r
; t TORONTO. Oat.

BANK MontrealH Prewlnee ef Menltob*.
B,‘r£Ui. Prewlnee0 efCSeeke*ehewen.

Broadview North Battleford
Fort Qu’Appelle Prince Albert
Hook Jaw Regina

Prewlnee ef Alberts.
Edmonton -
Lethbridge 
Red Deer ,

ef British Celumble.
Golden 
Kamloops 
Michel

Interevt>al'lo'wed on deposit, at *11 Branches

Winnipeg.

! 89 Branches Rost hero 
Saskatoon 
Wilkie

-
___ J5.000.000.00

2,000, OOO. OO
««454.074

Stratbcona
WetaakiwmAthabaaka Landing 

Banff
Calgary

D

W Proal Nelson 
Revel stoke 
Vancouver 
Victoria

- Head Office.

CEO P. S7H0LFIELD. General Raneifcr- iA F LOVIXttt. Auulant O
Arrowhead
Chase
Cranbrgok
Ferme

SAVINGS DEPARTMENT 
Bank from date of Deposit.

■ il Manager

NT AT ALL BRANCHES.departmE of theSAVINGS BANK
■
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THE ROYAL BANK OF CANADA
:fIhcorporated 1889

' V-s- «6,200,000
Reserve and Undivided Profits - «6,900,000

H. S. HOLT. Esq.. President. E. L. PEASE. Esq.. Vice-Mfcldem.
Wiley Smith. Hst)., Hon. D. Mackecn. Jas. Redmond.

F. W. Thompson. Ksu.. G. R. Crowe. Hsg.. D. K HllititU K*u .
W. H. Thorn«yBsq., Hugh Paton. E*q.. T- J. Drummond. Ktt||

« Wm. Robertson.
f HEAD OFFICE, MONTREAL

E. L. Pease. General .Manager : W. B. Torrance. Superintendent of lUgfichcs. 
C. E. Neill and F. J. Sherman. Assistant General Manager*, j.

■RANCHES ONTARIO
Sault Ste. .Hunt- 
South Kfliffl 
Tillsonbdrl £ 
Toronto . |
Toronto.;: 1 ;

Well.ind • «4

Oapltal Paid upTHE BANK OF BRITISH NORTH AMERICA ■Board of Director» 8 -
Incorporated by Royal Charter la idea

Paid-up Capital $4,S46,646.66 Kcaerve Fund $2.53»,644.64 

Head 0
WALLIS, Secretary.

E.tubli.hed la 1836.

W. S. GOLDSV, ManagerA. O.
OOUST OF DISIOTOSS.

K. A. HOARE. E.q.
H. J. B. KENDALL. E.q 
FREDERIC LUBBOCK. Esq. 
C W. TOMKINSON. E.q.

H. BRODIK. E.q.
R MAYNE CAMPBELL, E.q. 

JOHN JAMES CATER, E.q. 
RICHARD a OLYN. E.q.

!;
Niagara Fall* 

Centre
Galt 
Guelph
Hamilton • Oshawa
Hanover Ottawa
Ingersoll A Putnam Ottawa. Bank St 
Kenilworth

Niagara Falls

Arthur 
Bowmanville 
Burk's Falls 
Chip>awa 
Clinton 
Cobalt 
Cornwall 
El nr wood

O. D. WHATMAN. E«*.
iL.I HEAD orrioi IN CANADA. SL d

R STIKEMAN. General Manager.
R & MACKENZIE, Supt. of Branche..

,..ts
E. STONHAM, and J. H. GILLARD. A.ii.tant Inspectors

BRANCHES IN CANAI
Victoria Ave. Rowland, B.C

. Hamilton, Oat. Ro.tbera, Sa.k.
We.tiagboe.e Aee. St John. N.B.

Medley. B.C. St John, N.B.. Hay-
Itnaa. Sank. 1 market Square.K*, «c St Joha. N.B.. Union

K cl liber. Sack. . S,"e*Vr. „ -
Eiag.toa, Oat ft Martin., N.B.
Leris. P.Q. *L Stephen. N R
London. Oat Saltcoats, Sa.k.
London. Market Sq. Ba.katoo^ Sa.k-
Loagnenil. P.Q. -,
Macleod, Alta. i Toronto. Oat
Midland Oat Toronto. Oat, Bloor
Montreal, P.Q. .
Montreal. St Calheriac Toronto, Oat. King

^ireei and Dtferti 5t«-
North Battleford, Sask. Toronto, Oat, Royce 
North Vaaeoeeer, B.C Are.
Oak River, Man. I Trail, B.C
Ottawa. Ott
Payatoe, Seek. I Vereaae.. P.Q.
Prince Rapert. RC . Victoria. B.C.
Punnicby, Sa.k. Waldron, Sa.k. ,
n_„k— P o. Weston, Oat
Quebec.’ St John'. Gate Tort-to^ Oat

Reatoa. Man. Vorktoa. Sa.k.

THE UNITED ETA TEE, ETC.

Ottawa.Market Br.
l*embroke
Peterborough : IQUEBEC

f Joliette and Rawdon , * Montreal West 
j Montreal Montreal. Stanley St.

Montreal. Seigneurs St. Montreal, St- Paul
j .Montreal. Laurier Ave-

«-hiQuebec 
West mount. Gre#*«|Ave. 
West mount. Vic^pèN Ave.

il
. M»j •

St John. S+etti End 
St. LefinglMI 
Sack ville r * & 
Woodstodll|li

• •I A.

Aga.iis, EC

Ashcroft, EC 
Battleford, Sa.k. 
Belmont Mas. 
Bobcaygeoa, Oat

NEW BRUNSWICK
Moncton 
Newcastle

St. John
NOVA SCOTIA

Londonderry 
LouishurR 
Lunenburg

Edmundston 
Fredericton 
Grand Falls 
Jacuuct River

Bathurst
Campbellton
Dalhousie
Dorchester

-

Bow Islaad, Alla. ;
Shuhenaçaw!
Springh.il < 
Stellart.«|l| 
Sydney jj* | 
Sydney Mijhifri 
St. Petef^S tg
Weymotdh |

ær,EFî
WolfvillJi §
Yarmoutll? it

NEWFOUNDLAND
‘ * St. John's

Amherst Dominion
Annapolis Royal Glacje Bay
Antigonish Guyfcboro
Arichat Halifax
Baddeck Halifax, North End Maitland
BarnnKtnn Passage Halifax. South End Mctcghan 
Bear River Halifax. Bucking- Middleton
Berwick ham Street New Glasgow
Bridgetown 'Inverness North Sydney
Bridgewater Kentville Parrshoro
Clarke's Harbor Law re nee town Pictou
Dartmouth Liverpool Port Hawkesbury
Digby lax: be port _. Sherbrooke

Brentford, Ont. 
Barden, Alta. 
Caia.riTle, Oat 
Calgary, Alta. 
Campbellford, Oat 
Ceylon. Sask. 
Darflagfoed. Mas. 
«arid sos. Sank. 
Oawsoa, Takes, 
pack Lake, Seek 

aae, EC 
Eetevaa. Sask.

>

PRINCE EDWARD ISLAND
Paneton Falla, Out

Crapaud Charlottetown SummersideFort George, EC 
Forward, Seek. 
Fredericton, N.E 
Obvia, Seek. 
Halifax, N.E 
Hamilton, Oat 
Hamilton, Oat.

BASK ATOM gW AN
Davidson Lipton l.uerv 

Moose Jaw Prince-Albert „ 
Saskatoon Stitiqt Ï

MANITOBA
Winnipeg
do. Grain Exchange

Brandon
Plumas

ALBSRTA

nMormviLethbridgeEdmontonCalgary
4$ 1BRITISH COLUMBIA

Prince Rupert 
Rossland 
Salmo 
Vancouver—

Bridge Street 
Cordova St. 
East End 
Granville St.

**** «tract H M. J McMickael a»d W. T. Oliver, Ageata. 
rrunc.o™ J C. Welsh and A E Ireland. Age...

OMaage—Merchants Loan a»d Treat Co.
Feratgn Ag-S^TOON JU-k^of

Messrs. Olya A Co. LIVER POO L--Bs« ^ Ireland—Proriarisl
National Bank of Scotland, Limited, and ., . e w Limited and
Bank of Ireland. Limited, sad Bruch..; N.ria.a1 Baa^ U-Had^mw
Bruches. AUSTRALIA—Union Bank of InDIA CHINA, amd
ZEALAND—Uaioa Buk of Ao.tralia, Umlted. UfDIA.
JAPAN —Mercantile Beak of India. UmiWd. WMT'NDIES-Comm-
Saak. PARIS—Credit Lyonnais. LYO NS Credit Lyons ai».
Drafts as lauflt A fries ssd Woof IsWee asy De oDtslmu et

is AD Pert, of <De World, 
amd Want ledhe.

V ''"FgurKtléwm 
Leaner 
Ladysmith 
N.iriauno x 
Nelion
Nevi Westminster 
Pori Alherni 
Port Moody

Abbotsford
Alherni
Chilliwack
Cranbrook
Cumberland

Wurtane-y and 
CdIub Wf e

Grand Forks ,

New Verb—St WaN H ■

PaVlBt
North V»fM|iv 
Vernon ■ MI 1 
Victoriai® igs 
Victoria ws I
Mat-in/jê;- | 
Saguai 1 
SantiagdjW iquh.i
TRINIDAD

NEW VORKi hN Wil em St.

int

CUBA
Havana—

Galiano St. 
Manzanillo

Citfifuegos
Cardenas
Havana

Antilla 
Carharien 
Camaguey

PORTO *ICO
- Ponce I

BAHAMAS

San Juan
LONDON! 2 Bank Building. Princes St.. E C.Il

ÙAgente In
a

:I f
-------r

MISCELLANEOUS.“ ;

•?! 1\ •

Manual of Canadfen Banking
By H M. P. ECKARUT

Postpaid to atiy country %2.QQ

i

; ■Order*’ ior [third edition now received by

THE MONETARY TIMES
62 Church St. ; i : 4 : : Toronto, D«§.

'1 1 1
*■

<

1-

Tüî Bank of New Brunswick
HEAD OFFICE : ST. JOHN, N.B.

$77I,H4.Capitsl (paid up) -, .. ... ...
Rest and Undivided Profite over ev»

Brunswick, Neva Scotls end 

Prince Edward Island.
Branches le New

R, B. Kbssen
General Manager

;

*

1 e- v THE MONETARY TIMES ■°3December 17, 1910.
;

II
• i;CHARTERED BANKS.CHARTERED BANKS.

i i\
-

THE COMMERCIAL BANK 
OF SCOTLAND. Ltd.

Established I«10. Head Office 1 EDINBURGH
Paid-up Capital............................. £1.000.000
Reserve Fund.................................. £900,000
Pension Reserve Fund................. £110,000 1

Alex. Bogie, General Manager Jas. L. Andkksoh, Secretary
LONDON OFFICE: 62 Lombard Street. E.C,
Alexander Robb end George S Coütts, Joint MenA|#irs

General Banking B usinera transacted. Circular Not*. Drafts, end Inhere of 
Credit Iraned. payable at banking bona* la all parts of the world.

With Its ltt Branch* located all over Scotland, the bank le In a very lav 
ponidon to deal with remittance and all other banking transactions on the bet 

The bank undertakes agenev business for Colonial and Foreign Banks ■

ibis
Means

BanK of New South Wales
AUSTRALIA Bstd. 1817.

i.joo^xm
Paid-up Capital 
Reierve Fuad 
Re.erve Liability of 
Proprietor.
Aggregate Ai.et»,. 

30th Sept., 1909. 
^38,181^)84.

■,500.00.

i6.yoo.ooo

Head Oltlce Sydney, New Sauth Wales.
London Branoh-<4 OH Brood St., E C.

The Bank ha. .83 Branche, and Agencies, via 143 in New 
South Wale., 34 in Victoria, 43 •” Queensland, 4 in South 
Australia, 8 in West Au.tralia, 48 in New Zealand, a in Fiji, 
1 in London, and ha. Agents and Correspondents all over the world.

The Bank collect, for and undertake, the Agency of othei 
Banks; opens documentary and other Credits, and transact, 
every description of Australasian Banking business.

/

«

«M
S'

*
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I
CHARTERED BANKS.CHARTERED BANKS.

-

r. / !

BANK OF HAMILTONThe Merchants’ Bank MEAD OFFICE. HAMILTON
..............$2..'»OO.0OO
........... $2.»00.<KK>

■ over $3.*>,<Hx),(Xxi

Paid-up Capital .................................
Funds Reserve and V ndlvldcd Pronto. •

•4,999 297 *** A“et*
OF CANADA
EstablishRp

Capital Paid-up 
•6,000,000 DIRECTORS:

HON. WILLIAM GIBSON, Pr.eld.nt,
J TURNBULL, Vice-President and General Manag*

C. A. Blrge. Geo. Rutherford. W. A. Wood.
Col the Hon. J. S. Hendrle, C.V.O. C. C. Dalton. Toronto.

HEAD OFFIOEL MONTREAL
BOARD OF DIRECTORS:

Sir H. Montagu Allan, President
T. Long, C. F. Smith,
C. M. Hay», Ale». Barnet.

K. W. Biackwei

I Jonathan Hodgson, Vica-President 
H. A. Allan,
F. Orr Lewis.

V
'-

BRANCHES:
ONTARIO

1
Merrett.

ONTARIO I
Kingston 4 Oakville
Lancaster ‘ Orillia
Lansdovhlie j Ottawa
Leamington | Owen Sound
Little C*reot plrkdale 
Umdon Perth
LliC*n J. Prescott

ÎT Preston
Renfrew 
Stratford 
St. Bueene 
St. George 
St. Thomas

E. F. Mebden, Gan. Manager T. E. of Branches and Chief Insp'r
Fordwich *3 arris Orangeville Toronto
Ft. William ’ Li «towel Owen Sound QuoenA
Georeetowr. I.urknow Palmerston Spodine
0^n> Midland ParU . “ College*
Grimsby Milton Port Elgin Osaington
Hagersrille Milverton Port Bowes “ Yon*» *
Hamilton Mitrhrll •• R.?h>iirrt A
" Bsrton SL MoorfleUI gip*** I B rJJI?.

Deerin* Nmstadt xteet Toronto
East End Sew Hamburg Simroe West Toronto
North End Niagara Foils Southampton Wmgham 
West End Niagara FalU.S Teeswator Wrcxetor

Ancestor 
Atwood 
BeamoriBe
Berlin 
Blyth 

Parl't St Brantford 
Burlington 
Chesley 
Delhi 
Dundalk 
Dundee 
Dut nrille

Tara
Thames ville 
Tilbury
Toronto

Elora 
Pinch
Fort William 
Galt
Gananoque 
Georgetown 
Glencoe 
Gore Bajr ‘ ' Lyndhu 
Granton 
Hamilton 
Hanover 
Hes peler 
Ingersoll 
Kincardine

AM°nston

I».

Bothwell 
Brampton 
Chatham 
Chatsworth 
Chesley 
Crcemorc 
Delta 
BganvilU 
Elgin

Montreal. Head Offlce: St. James St. 
1ÏS5 St. Catherine St. E.
320 St. Catherine St. W. : 

1330 St. Lawrence Blvrd. 
1SHS St. Lawrence Blvrd.

7

“ Dundas St.
Walkerton
Watford
West Lome
Westport
Wheatley
Williamstown
Windsor
Yarker

Markdaig 
Meaford 
Mildmay 
Mitchell 
Mulikiik pub) 
Napa nee 

QUEBEC
Btlry I 
Lachtne

M MANITOBA1 Treherne 
Winkler 
Winnipeg 
“ Princess 81

Pilot Mound 
Roland 
Snowflake 
Starbuck 
StoneweD 

, Swan Lake
SASKATCHEWAN \

Bstevan 
Francis 
Grand Coulee 
Heward 
Lorebum

La Riviere
Manitou
Mather
Miami
Minnedoea
Mordrn

Bradwardine Forwarren 
Brandon 
Carberry

Franklin
Gladstone
Hamiot*
Kenton
Killarney

Sherbrooke 
Ste. Agathe des Carman 

Durrea
Elm Creek

iII
Monts 

St. Jerome 
St Johns 
St. Jovite

Que;; Sauveur
Rigadd 
Shenplle /Beauharnoii

NEW BRUNSWICK
Ss John

Redvers 
Rouleau * 
Saskatoon 
Tux ford 
Tyvan

BRITISH COLUMBIA 
Penticton 
Salmon Arm 
Vancouver

Marquis 
Mel fort 
Moose Jaw 
Mortlach 
Osage

* Brownlee 
Creelman 
Carievale

Aberdeen 
Abernethy 
Bat tie ford 
Belle Plaine 
Bradwell

Blackie 
Brant
Carmangay 
Cayley 1 
Champion 
Granum

Cobsssfoxdexts IX 0**AT Bbitaix—Setionsl Provincial Bank of 
England, Ltd. „ __ .

-Mk.nn^N^ai B»k“ Detroit-Old DHn.it K-J-»
Continental "aliénai Bank and First National Bank Phdsdrlphia— 
MerehanU Netlonel Bent St. Louie-Third National Bank. Kansas Ciy 
—National Bank of Commerce. San ^aneinm-^TOr^r National Ban 
Pittsburg—Mellon National Bank. Minneapolis—Security National Bane. 

(idtod-u effected la all perte of Canada promptly end cheaply.

NOVA SCOTIA
Halifax l

4 ALBEITA ?
May 
Killam i 
Lpnp pa
Leduc

Carop
Dur.J. 1

Sttome (sub ; 
Tofield 
Trochu 
Vegreviile
vfenwright

Wetaskiwin

i New Norw 
■ Okotoks 
; oids 
j Red Deer 
i Sedgesnck 

Mannvllle $ Stettler 
Medici e Hat| 

MANITOBA!
Kapinka

urnCastor 
Daysla nd 
Edgerton 
Edmonton

"NamayoAv. Lethbifdgi
Ed son 
Fox Cuuice

Beth» (sub)
Brooks

alberta_I E. Vancouver 
N. Vancouver 
S. Vancouver

Nan ton Fernie 
Parkland Kamloops 
Stavcly 
Taber 
Vulcan

i. • Milnerl |
Port HammondCaretairs1

i

Souris 
Sidney 
Winnipeg

Portage
la Prairie

''■Medea Griswold
Macgregor . Neepawa 
Morris Oak Laki

SASKATCHEWAN
Gainsborough Oxbow 
Maple Creek Unity 
Melville Whitewoo

Gull Lake

Carberry
Gladstone iiRussell

BRITISH COLUMBIA
Chilliwack Sidney 
Elko Victoria
N anaimo

KjsbifAether
Areola-V
Carnduff
Saskatoon Vancouver 

j New WestminsterIr
New York Aog*cv—43 and #6 Wall Street 

Baxeeas m Great BarTAiv—T le ■LollJon Joint Stock Bank. Limited 
Towomto B«a*ch—A* B. lA^TBRSOV. .Manager

\i Established 18651 I < tsUDUinca loop

The Farmers Bank of Canada IJnionBanHof Canada
:

NO Head Office - QUEBECDividend 6.
X
X S3.244.WtPaid-up Capital 

Rest and Undivided Profit» - S2.447.Wt
- S44,Wt.Wt

Notice is hereby given tha| 4 dividend of two per cent.
1^4 been declared for the hail fyfai ending 31st December,
igk>, being at the rate of .four pfr :ent. per annum, on the rx - . „ ■

pakKup Capital Stock of the B; nH aid the same will be pay- ^ HQN .QHN sHARPLES -
able st the Bank and its Branc je< 01 and after 3rd January. WILLIAM PRICE. Esq . M.P.
fqjt. The Transfer Books wil le rlosed from 17th to 31st M B Davis. Esq R T. Rjley, Esq. E.
December, both*days inclusive. s -Geo. H.Thomson. Esq Wm. SHAW^Esq.

The Annual General Me«t nr ff :hes Shareholders will John Galt, Esq-
,, v „ , __ „ .... G H, BALFOUR. General Managerbe held at tt|e He«d Office pi t e Bank in Toronto, on Wed- H B SHAW, Assistant General Manager.

nesday, January 18th, 191 r. 1 F. W ASHE, Superintendent Eastern Branches.
! The chair will be taken at tt< oil ' J G. BILLETT, Chief Inspector and Manager Foreign Department.

\V> , I ,1, 4- E. E CODE, Assistant Inspector.
By Order of th* po^rd ' H. VEASEY. Chief Accountant. .

F W. S CR1SPO, Superintendent Western Branches, Winnipeg.
F. W. SMITH. Supervisor Manitoba Branches, Winnipeg 
P. VIBERT. Supervisor Alberta Branches, Winnipeg.

• I S HIAM, Supervisor Saskatchewan Branches, Winnipeg.
T. McCAFFRY, Supervisor British Çplumbia Branches V ancoover.

Advisory Committee Toronto Branch :
THOS KINNEAR. Esq.

Total Assets (over)

1 President.
Vice President.

Hale. Esq 
Dbewry, Esq.LE.

! F. E. Kenastox, Esq. ,

V 1. TRAVERS, ' 
Vice-Prefei lent and General Manager 

23rd, 1 )tjo. IToronto, November1
\

GEO. H. HEES, Esq

THIS BANK, having over 200 Branches in Canada 
1 5 in the Province of Quebec, 51 in Ontario, 39 in Manitoba,

58 in Saskatchewan, 39 in Alberts, and 6 in British Columbia 
extending from Halifax to Prince Rupert, offers excellent 
facilities for the transaction of all Banking business in these 
Provinces. Collections and correspondence are invited

The Bank has Agents and Correspondents in all Cities of
the United States, the United

United Empire Bank af Canada, Toronto
^ACCOUN-i

» Bank to provide not only 
depository for money, but a 

may feel that anything 
them will he con­

ta the aim of thist.l
a safe and profitable 
place where its depositors 
the management can do ft r 

■ sidcrcd a pleasure.

■
s,

:
I

importance throughout Canada,
I Kingdom, the Continent of Europe, and the British Colonies.

I \
\V - ». I
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CHARTERED BANKS. 'CHARTERED BANKS.

THE NATIONAL BANK OF 
SCOTLAND, LIMITED I

Incorporated 1855

ÎHead Office, Toronto, ; i

CAN. Incorporate by Royal Chnrte. ud Act of Parliament. En

SB-r—Tf.l?:2:£S i
... ‘«SS V&

Head Office

?Capital - - CMOe.eee
P« 4,750,00# -,

OIRECTORSi
EDINBURGHWILLIAM H. BEATTY 

W. O. OOODKRHAM 
Robert Reford Horn. C SL , Hymae 
I oka Meedoeald A. E. Goodarkaa 
DUNCAN COULSON.

........................................ . Presides!.

........ .....................Vice. Preaid eaL
Robert Melgbea WUHae Sloes
Nichole. Bawlf ~ * "

JOSEPH HENDERSON,
Aeet G «serai Meeeget.

i
General Maaeger.Hi

IM, 0.0.01Î
T'

eepta.ce. .1 Ce.le.er. reeidiag la the Colonie. da^cUsd la « "W 

tern.

Oeaeral Maaeger.
I ■RANCHESi

Sedbsry which will be (areiebad seBred

-------------------------------tl
CAPITAL PAlD.Uf-

000,000

Haedege
Havelock

(■
WaBacebwrg
Waterloo
Wellaad
Wyemieg

»(«T< K. Mai(t oScee). Riagetee
Oaepe
St Lambert THE MOLSONS 

BANK
i)<3 $4,Barrie 

î SerUe
Bradford
Braetford

1

,000
RESERVE FU■ New WestaiaetarNewmarket

Oakville
Oil Sprlegi

$4,400i Si
Bredeebary
Churcbbridge
Elatow
Gleaevoa

Cartwright 
Pilot Meaad 
Portage la PraMe 
Roeebera 
Swaa Riva

Oa MANN
Party 
Peterheee

Cebeerg MONTRE A|p.
■OAND^mNECTOJOJ-------

H.-------- ----------- -—
JiMM

HEAD OFFICE,
Kipling
Laageabwg
U-_i____
Vibaak 
Weleeley

Port
J.'P.Presse».Copper W. M.

I*. ■ v ;

St
Serais

Calgary
Lethbridge V

____ i—Loedoe, Baglead-Tbe Load* City and Midland Bank, Limited.
New Verb—National Bank el Commerce Chicago—Fir.t National Bask.

• RANCHES :
St Marya

Oak
«

Petal
Praekto.il

l.Calgary
D?nml City , HeaeaU 
g mane too HaaUtt m

et*Îî
Roberval j

pta-r,- I

Stc.PlavwHteti|tL^Lla|
&I. &

Wat Bad Beck- Cote
East Bed brch. St.

Bay Strea 
tinea St W.

Tree too
Wale
Waterloo 
West Toronto

fa an day •( St.^— tirC/ÏSULath

Bigbgmt.
Imnuom

Ravdetohc M i i

THE TRADERS BANK OF CANADA Wcatmint.. A. KiogrrOle

Winnipeg
Portage Aw.
Male St.

V. . S44,500,000
T*“' °To«o or'oiRecToRe’:600'000 _

51sri£qb‘2£r‘
Auditor to the Board : John L. Willis.

HEAD OFFICE i TORONTO
N. T. Hillary. Assistant Gen. Man.

P. Sherris, Inspector

Total Assets - -
ZurichtMem ford 

Matte 
Morriotturg 
Norwich
Ottawa

Arthabaeka
BedfordAI ne a toe »

H rock ville Port Arthur
Loup Static e

Know lion IDrumbo
Dutton • Smith . PalM il ilStuart Strathy, Gen. Man.

J. A. M. Alley, Secretary. AMT,..n
■ RANCHESi ONTARIO

Ottarville
Owen Sound

ibMioeeav Barrai* aao W“»i. **l"T,r',--c--------a Letnecee
ySfunïo» Beakoe AatreSe. Limited. South Africa—The «taadardThaaeafcrd 

TUieoaberg 
Toroeto Branche» : 

Yooge and Colbore 
Yoege ft Richmond 
A ranee RoadSUT./Ctfr..oZZdUvdifs»
Danfortb Avenue 
lonee and Garant 
Union Stock Yard» 

Tottenham 
Tweed

!$
Fat William 
Glencoe 
Grand Valley 
Guelph 
Haile, bury 
Hamilton
Hamilton Enel ___
Hamilton Market Kidgetown 

Ripley 
Rock wood 
Rodney 
St Catherin»
St. Mary, 
Sarnia
Snail Ste Mate
Schoenberg 
S pane enri lie

ssrcrsrSomme—Apple 
Arthur 
Aylmer 
Aewa 
Aytoa

Blmd Rim 
Bridgebnrg 
Brownsville 
Bruce Mine

«Anvem Cam» endJ
"™AGKNTSJw” UWTBD STATES.-Agnate

cjxzr*"
Paisley 
Port Hope
Pacupine
Prescat
Patman

■

atat the
efi le all cam at the world.

Harriet»
Ingersoll
K»ore
Kincardine

■
a*

bank of nova scotLeamington
Lioe'a HeadCollingwood 

Chapleau 
Drayton 
Dr>'deo 
Durham 
Dation 
Elmira 
Bora 
Embro 
Embrun 
Fergus

ALBERTA
Beimka

Calgary Cam rone 
Castor Didsbury 
Edmonton Erakine 
Gadsby Gleichen 
Holden Sreftle, 

Red Willow
Agencies.

Vara 
Ward.villa

______ rui 00 .1
HALIFAX. N. S.

Wateaw
Woodstock 
Wat a i down 
Webb wood
W. Ft. William 
Wind,a 
Winona 
Wroxeter

Steelton
Stratford ^Æad-oFhce.Matheeon 

Mount Elgin 
Mount Form 
Newcastle
Nath Bay 
Norwich 
Orillia
Ottawa

Siit I.Ston> Creek 
Springfield 
Sirathtoy 
Storgeon F»h» " 
Sod bury 
Tavistock 

SASKATCHEWAN 
Saskatoon Zealandla

tDIMCTOBS !rH*a AkcHIUALO. Vicn-PraiAnt'^
| W ALtmow. $:

5 *■" H C McLaon N.Cvaev f

R,t J^»nm«rC D. Schurmaa. Iapectora

i°-„Y.p‘r^Pr-“u’G

MANITOBA
Winnipeg

BRITISH 
COLUMBIA

QUEBEC Vancouver
Montreal Fat Georg. Stmrart

Lonrvow.—ThV^CocdonCity an<I M«iU. d Bank.
New YoBK.-Tbe N?“*'
Chicaoo.—The First National Park.Bvera^i—The Marie, N.tio..l Bank

Rea town \ ;ReginaForget rt

vss. sfiS
tk •
ill.

Trimtea
h

>1N

SSfethe metropolitan bank
K.~Pe«£Æ P~< Arthur
^Vvri.-vTK^g

St- and Dundal St.. Don Hr . Queen 
ft Church Sts . Bloor ft fcpadin*.
Wellend. Woodstock. Weston.
------- Grand River, Montrai. New
Vldhaoad. New Cartteie eub. to 
Kiciuwuw-. _____ Quebec

Coli

SIJB7.IM.JS

i Head Office
TORONTO CANADA
Letters of Credit Iwmed;»™»- 

able everywhere P^ft* bought 
and aid. Collection» prompUy
executed

Ha.bo. Iff.'Carbotiesr,
Jo» a. Grand Bank. TwilUe#»'» 

St. Ann's Bay.
Porto Bis#- Sa. Juaa- f-. |i

CAPITAL PAID UP 
RESERVE FUND AND) 

UNDIVIDED PROFITS/

S. J. MOORE President 
W. D. ROSS, Gen. Manager.

Every department of Banking 
* * Accounts of id* Celts#___

New Yak

t

v

THE BANK 
OF TORONTO

RM
#?

M
M

W
M

K
tft

W
M
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Il A CHARTERED CHARTERED BANKS.BANKS.
Pf

\

\

G BANKTHE STEX

OTCANADA

HEAD OFFICE I TORONTO
1 : $3,000,000

906,467 
281,616 

7,268,480

\ JL George. Vke-Pre.Meat; 
I R.C.S. (Ear); W». Diana; 
Joae»; Noel MffehaB.

Capital Authorized 
Capital Pald-up 
Reserve Fund 
Total Assets

11
8 j
i

» Olraotara—G. T. Somer», Preiideat; 1 
H. Wilberforee Aikea». B.A.. M.Il, 

R. Y. Eatoa ; J. T. Gordoa ; Si*r
4

i i !
V

Business Men.
Large and small accoudtsji invited. Every facility 

is offered for the transaction o jail classes of business.

F. W. BROUtiHALL, general

i

:
Manager.

V

:

" —X T6e London City & Midland Bank, Limited
CarHair***? --- ESTABLISHED 1*3,THE QUEBEC 

BANK
L

e ».
Paid up Capital ...
Reserve Fund.....

HEAD OFFICE : THBEADNEEDLE ST , LONDON. ENGLAND

.............819.946,187

....... ...$17.951,668
ad 11y Joan T.

O wTLl
it

r
eft, K.C. J. K. AldrW 

A B. Stsvsmb^w, Ow*rs»
$11

! Ms .f."X" John" 1 

Sl Saaveai 
St. George, 
Sherbrooke.
St RemuakL 
Shawiaigao '« la 
Stanfold.
Thetford Mike 
Three River 4 
VTctorievffle.
Ville Marte.

al Qvekee.
Ottawa. 
Pembroke. 
Renfrew. 
Storgeea Valla.
I horoM.
'Toronto.

Black Lake.
‘“f-

La T
Moatmagay.
Montreal, Place

D'Arm*.
Ft. Catkertoe Sa 
Atwater A ranee,

Quebec. St Peter S*.
Upper T
St Rock.

LONDON, lag.—Agents—Baak of $c dead. 
PARIS. Franca.— " —Le Credit Syoaiaa

y
THE BANK OF OTTAWA.

DMdond Mo 77.1
Calgary.

Notice I» hereby given that a Dividend of two and three-gnarter» pci 
cent, being at the rate of Eleven per cent per annum, upon the Paid-np 

, . Capital Stock of thi. Bank, hat thi. day been declared for the entrent
! J Agents la the Untied Staten. Chate Rational Bank, New York, N.Y. ; three month», and that the «ante will be payable at the Bank sad It» 

National Shawmut Baak, Boston, Ma*«j$ Girard National Bank, Phil a Branches oa and after Thursday, the hrst day of December, rote. » 
drlpbia. Pa | » shareholders of record at the close of business on t«tb November oert.

The Annual General Meeting of the Shareholder, wi 1 he bridal the 
Banking House in this city, on Wednesday, the »««t day ef December aert. 
the chair to be taken »t j o'clock p.m

By order of the Board
GEO BURN.

'

l J

THE D0MI ON BANK rtpnpM’Ottawa. Ont., October idtb 10—.

Cwsds.
Capital Paid up.
Reserve Fund and Undt' 
Deposits by the Public 
Total Assets

$4,000.000 
'remits, 5,380,000 

47,000,000 Eastern Townships Bank
QUARTERLY OIVIOIMD NO. ML

Notice is hereby gives' that -a Dividend at the rafc trf stae 
pier cent, per annum upon the Paid-up Capital Stock of thl$ Bad 
has been declared for the current quarter, and will be payable at 
the Head Office and Branches on and after the th rd day of January

The Transfer Bor.k< will be closed fr m the 15th- to the jut 
ipst., hjth days inclusive.

By order ot the Board,

Sherbrooke, December tit, 1910.

61.2U0.000
E. B OsLia. II P., Ptetiknti; Wilmot D. Matthews, 

Vice-President ; A. W. Austin, W- R Brock, R J. Chkistik, 
Jambs Caukuthsrs, Jambs J Fo t K.Ç., M.L.A , A M Nanton, 
J. C. Eaton. Clarrncs k. Bogbkt. General Manager.

Branches and Agencies through jut dan ic* and the United States. 
Collootlono made and r : hutted for promptly.

Drafts bough and ! sold.
Ctemmerelel and Travellers' Lot Nfrs

in all parts of ^le 1

'

T MACKINNON".
General Manager.Credit issued, available

Id
CKMiRAL BANKING TBAMACTSB.

!-
1

. CHARTERED ACCOUNTANTS.

I
OF CAljd 

TORONTO

Uf>e BANKHOM
;

ADA) i
"TT HEAD 
.'1 T* OFFICE

8 KING 
f ST. WEST! !

jho^it Canada.
enjs in all the important

Blanches and connections thro i 
i$riti>lj and Foreign Correspoi i 

l cities of the world.
. Collections made anywhere ir 

promptly forwardec}.'

THE ADVERTISERS ON THIS PAGE would
Canada and remittances like to know that you “saw it in The Monetary Times.

both advertiser and publisher; You will confer a favor on 
by mentioning it when answering advertisements.General,Manager.JAMES MASOL. / !

r

LI BANQUE NATIONALE
Founded in I860

Capital 
Reserve Fund

$2,000,000.00 
$1, 200,000.00

Our system of Travellers’ cheques has been 
inaugurated a year ago and has given complete satis­
faction to all our patrons, as to rapidity, security and 
economy. The public is invited to take advantage
of its facilities.

»

Our office in Paris (rue Boudreau, 7, Square 
de l'Opera) is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, payments, com­
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

HUBERT T. REAOE, B.6.S. AT.)
Chartered AccountantWINNIPEGRoyal Baak Building r

3
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!1 CHARTERED ACCOUNTANTS. •jCHARTERED ACCOUNTANTS. .
—

HARRY J. WELCH,
CHARTERED ACCOUNTANT,

A11 Dm I IwvemoATK*» | Con Gmui SbtbA

43 KING STREET. W, TORONTO.
>X Cable Address •* MAWIKMIT ” for all Offices 

A.B.C. Code 5th Edltloii^

MARWICK, MITCHELL & CO.
CHARTERED ACCOUNTANTS *

OF SCOTLAND

392 Main Street, Winnipeg

1

1 *1
Robkrt Mille». C. A. F.C.A. (C»»->. C.A. (Scot.)

felephone Mala 1 •** II
Coble " Accuracy. ' Montreal ____ ,,

ROBERT MILLER <Kt CO.
Chartered Accountants

Commercial and Municipal Audit* and Inve*tig»tions 
Liquidations and Insolvencies.

New York 
St- Pafal 
Spokane 
Winnipeg

Glasgow 
Philadelphia 
Milwaukee 
New Orleans

London 
Chicago 
Pittsburg 
Kansas City

Montreal 
Washington 
Minneapolis 
St. Joseph

MONTREALQUEBEC Mil BUILDING
a

Chabtssbd Accoontakts,
, TbVSTBSS.RBCSIVBSS UQDIDA*>i^ 

Ontario Bank Cb.-b.rs, „ Scott Stre-^ToM-To
CLARKSON 1 CROSSCLARKSON, CROSS & HELLIWELL

MOlson’s Bank Chambers. Vawcoovss, British Colombia
(and at Victoria)

Power, at Attorney to be ieeued to Jobe F. Hetiiweti, F.C.A. (Can.)

F.C.iJ«r gar. Clerkeon. F.C.A.
Established ,86*.

—

h

Rutherford Williamson
CHARTERED ACCOUNTANT,

TRUSTEE and LIQUIDATOR
' 92 Church St. Toronto.

CORRESPONDENCE

CRENAN, MOUAT & CO.,

Cable Address. Crebmo, Vane cover.

CREHAN, MOUAT & CO.
Chartered Accountants and Auditors

P.O. BOX 1183, VANCOUVER, B C.
Powers of Attorney to bo leaned to M. J. CREHAN. FX.A. 

TRUSTEES mod LIQUIDATORS
I

?

P.O. Bo* 
Vanceonrer,

? ’r fi

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

18-20 King St West, Toronto, Ontaito»
222 West Eighth Avenue, Calgary, Af|a.

George Edwards, F.C.A. Arthur H. Edwwdal 
W. Pomeroy Morgan. Donald A. Mcvansw. 
Gordon D. Campbell. W. H. Thompson.

WINNIPEG and SASKATOON—Edwards S RonRl

Trap >•

VERNON PICKUP & CO. 
Chartered Accountants, England

707 Meldiri Bliek, WINRIPEB, Mn.Tiliplm 3633

AJZntAnt^l Auditor Manitoba ft Scotland 

McDermot Awe., WINNIPEG 
CALGARY. ALTA.

: -

Chartered 
S3 Aim

-

t rBuilding,

Edwards 8 Ronald
»roach Office

20 Canada Life Betiding, WINNIPEG ■
AW SASKATOON. SASKATCHEWAN.

^TORONTO «d CALGARY-EDWAKDS. MORGAN A CO.< '

Chartered Accountants
TRUSTEES LIQUIDAauditors

H•H
D. A PENDER. C.A D.-COOPER.«

Om A. PENDER A Co.,
Auditors <5r Liquidaif)Chartered Accountants.

56 A 57 Merchants Bank Bldg. • Winnipeg,-^
J enkins ® Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS 
Fire Insurance Agents

Rooms
|

-H
JOHN B. WATSON

Ov.rte.ed Accountant *. A JHw. m Toronto.151 Toronto Street - - 
5* Canada Life Building . Montreal.

T?sj

RaiiflKwcfi
STIRLING and RANKIN

ymn-^1SSjJ^^ MAN

HODGEDALE AND
d-A ecountant*

J A W S ASK-Charter* -i.MOOSElex 114
.41

i

Xloklaborough ^co.,™t.nC
A

W. A. HENDERSON AM*ClïÏÏÎr.TllflOTj
Portage Awe.

ird.M.1w. A. HBWD1MON.
~££*Êmm Deck. IbU. Re«i~.

1
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TRUST COMPANIES.PANIES.TRUST C
V

4
THE

Executors - rustles - Guardians 
Administrators - Transfer Agents - etc. TRUSTS and 6UARÂNTEE 

COMPANY, Limitedtt

The Toronto General • 
Trusts Corporation

43-45 King St. West, Toronto

Affords tho best sgency for the 
trsnssetion of any Trust Business.

\

- [ - ^President
Managing Director

WINNIPEG

Hon. Featherston Osler, K.CL, 
J. VV. Langmuir

TORONTO

V I -
Capital Subeerlbed ..........................
Capital Paid-up and Surplus Over

JAMES 4. WARREN, Managing Director.
OTTAWA

S

THE ROYAL TRUST COMPANY
HEAD OFFICE

Capital Pally PaU 
Rtaarra Fumé

mm
k fO/ 'TUBAL

i si.###.### 
/ »oe. 000

BOARD OF t 
Rlcht Hoe. Lord Strstbceee 

sod Mount RoyeL G.C.M.C.

'MOTORS î
1 Hi. Moktaou Allah 
B. Arju.
UaL'MOA.TEI*

Dominion Trust 
Company, Ltd.Sir Edward Cloustoo. But. 

Vice-President
» ENSNIELOS
H. I Have 
R. Ho.ee i.
V Meredith 
vip MoRRice 
I V*. C. Macdonald 
r. H Mackay 
Mabrider 
ieS Roes
1 T O. Shaughne.sy. K.C V.O.
I Wr. C. Van Horne. K.C.M.O.

TORONTO BRANCH' 
Bank of Montreal Bldg., 
Yonge and Queen Streets.

M. S. L. RICHER,

VANCOUVER. S.C.
Sutmcribed Capital IIJRJR 

Paid Up Capital StiS.W 
Reserve S1W.W J-

IActs as confidential agent 
for the investing of 
public or private fund*. 

Manages estates 
Acts as executor liquidator, 

assignee or trustee or 
firms or cor-

■

:
-

:a___

ONION TRUST COMPANY,
Head OSces .ad Sal

TEMPLE EUlLtilllO,

persons, 
porations.

Correspondence solicited.LIMITED
Dtpe.it Vaslt

Tereate.
' . W R. ARNOLD.

General Manager.

Branche. : London. England, 
an J rariou. Canadian cities.

t j
Winnipeg, Man. ..................i.sl.J...
London, England

-t
i: jij Portage A va 

75 Lombard Sl
CAPITAL PAID UP ... ..I... 
meserve fund .LI.j,K.r,,
«•SETS OVER „Ç.L.

Beard of Otract
CHARLES MAGEE 

Hot Elliott G. Steven,o, and T.
Presidents ; Samuel Barker, M.P.;
M.P. (England), Sir George tV. Ron 
La.ier, K.C., Çeo. S May, I. M. Me

Chartered Estcelor, Almi.istrEtor, etc.
Agent, lot «ale and mSnàgejneat of Estates.

. per cent Interest paid in Savingjs Dednmaent, subject to cheqae 
Mener loaned oh Real Estate

MS.ISS

:
... .President.••V"

les! Chitty (England). Vice- 
i. Beck. 1. Hamilton Bean, 

E. A DuVernet, K.C., S. P.

COKKESPONV-FNCp j INVITED

INNEY, Gen. Man.

ÂS.

■>
2National Trust Company,

Limited
i

18-22 King St. test, Toronto

$1,650,000
Authorised Capital. SAJJJJJJ 
Subscribed m
Paid Up " MS*'

y The Western Trust Co.
Hiad Offici, - WINNIPEG.

Capital and Reserve,, \ ■
■

Ala* J Adahsor.Modern Deposit Vaults fèr lhe safekeeping of 
bonds, stock certificate»,? ir surance policies, 
deeds and other valuibte (Jocjuments.r' Annual 
rentals from three dollars up

Hor. R. P- Rorl».
Vice President

Acts as Trustee. Administrator. Executor. Assignee. ^principalwards.
Receives money for investment in mortfije* 

and interest, or otherwise, on such terme a» may ‘
t and sale of Real Estate.

be arranged-1 W. T. WHITE,
General Mgr.

4. W. FLAVELLE,
President. ! : Vndertakea the manages 

Correspondence invited.
!1 i $
-■ ;it*

h

. !

>I

The Standard Trusts Coy.
WINNIPEG, MAN.

. . Gordon, Ironside & Fares. Ltd^
- >Wm Whyte (2nd Vice-Pres C P.R )

Capital paid-up S 380,000 
Total A.aata, (over! 93,800,000

HEAD OFFICES
President
Vice-President
Capital aupaarlPad, 8500,000 
Ras.na fund, 830,003

Money invested for clients in first mortgages on revenue-bearing pro­
perties at good rates of interest.

Those having funds and desiring to procure the best returns 
consistent with undoubted security, are invited to correspond witn uv

William Harvey, Managing Director.

therefrom

s
I

?

I

:

m

«

-m

A,
J

£

f

LU

-

"r
 73

a

S*



i

THE MONETARY TIMES -5<*MDecember 17, 1910.

C

INVESTMENT AND LOAN COMPANIES. INVESTMENT AND LOAN COMPANIES.
'

t i

A FEW FACTS OF INTEREST TO INVESTORS
Concerning The ISLAND INVESTMENT CO., Limited, Victor!», B.C.

Every property purchased must he capable 
of hem* developed to such an advantage as 
will allow a flood rate of interest on the capital 
outlay. /

The net earnings thus far for 1<I IS am aunt 
of over 40% on the present paid-up capital.-

Conservatively speaking the Company has 
earned its shareholder^ at the rate of .ove- 
I0U% per annum since its inception,

Absolutely no money or stock has heem 
given or paid for promotion fees.

The director* have been required to pur­
chase at least $.1.000 worth of stock in order 
to qualify. *

The Capital Stock of the Island Investment > 
Company. Limited is divided into 10 000 shares 
of $10 each

The stock is all common, putting every 
shareholder on an equal footing. : The Company is rapidly becoming known as 

one of the strongest and best managed .Com­
panies on Vancouver Island. . v

I* It i* our intention to maintain a* reserve 
equal to one third of the Company's paid up 
capital which will he invested in securities 
equal to best first mortgages.

The regular dividend of the Company is 8% 
in cash and bonuses are paid in proportion to 
profits earned for the ye?r.

The Company is the biggest success of its 
kind from the standpoint of earnings in the 
Province

A small number of shares an now offered £ 
at $Êê per share ‘par value $SW being a pre- $ 
mium of JH%. payable as ioliows . 122-SI on } 
application and three payments of fU M pay- I 
able at the end of one." two and three years. 1

D. C. REID, President and Manager 
References i Merchants Bank of Canada.

BRANCH OFFICE
Vancouver, B.C.

HEAD OFFICE—
Victoria, B.C.

■

-r
j.%■TRUST COMPANIES. -u

f MOOSE JAW
LI ' i

British American Trust Co.,
LIMITED
H. N. Galer. 
frmdmt

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.

The Practical - Permanent - Progressive 
Prosperous Young City.

There is a first class opening for investors here ano|; 
we will undertake to invent money either in City! 
Property direct or in First Mortgages.

* . . . î.We cheerfully give prompt and full information to,; 
any enquiries pertaining to MOOSE JAW and;' 
District.

1
A. C. FlumM-i.lt, 

Chairman
W. L. Germaine 

Vice-Pre., and Gen Mar.

Financial Agents, Real Estate, Investment and In­
surance Breknrs, Leans carefully placed end 

guaranteed. Eaeeutere and Trustees. De­
posits received. Estates Managed.

Q
References: Dominion Bank. DunJs.

Crown Realty & Brokerage
COMPANY i

Room 4 Moose Jaw Chambers ^ MOOSE JAW!
HEAD OFFICE, VANCOUVER, B.C.

Branch Offi:e : Victoria. B.C., . 
Cossssrovnsnca Solicited. -

3:
»

COLUMBIA TRUST GO. LTD. The Commercial Loan and Trust Cti.
HEAD OFFICEE. H. HEARS - - President and General Manager

$1,000,000 00 
166,300 00 

* 175,253 00
Investments in Real Estate, Mortgagee, industrial 

Stocks, Bonds and Debentures, Timber Lands. 
Hoad 0flies i—Ml Hastings St. W., Vancouver, B.C.

WINNIPEG
C. W. N. KENNEDY, |j 

Vice-President

m1

THOS. D. RÔBINSON,Authorized Capital - 
Paid up 
Surplus - President. -

Western Mortgage Investments undertaken 
for Clients. Correspondence Solicited.

W. H. SPROULE Manager. 8c
-

The Brandon Trust Co.,
Limited.

TRUST COMPANIES. *

2Brandon, Man.
Major A L. Young

V'ice-President.

Head Office1 n-
A. C. Fraser

President. IfThe Saskatchewan 
Investment and Trust Co*

9$1,000,000Authorized Capital
Guaranteed investments made exclusively in first mortgages 

on improved farm lands in Manitoba and Saskatchewan. 
CORRESPONDENCE SOLICITED 

John R. Little
LOANSINVESTMENTS

\Ve control *50,000 acre* farming lands in Alberta and SaekaV b$^ 
wan for sale on go«^d terms

rH
Managing Director.

}:
EUSTrustee»,Administrators

BRANCH OFFICES
Estates Managed

£CONSULTING ENGINEERS. ’ f. ndôh, I ne’and, 
110 CaMn 
A B C . C tf<“.

Saskatchewan :
Lanigan, Outlook, K indr rile v

Cable* Addrmi r Gabovesto.
Street, F..C. ^

H. E. T. HAULTAIM,
Consulting Mining Engineer

4/ National Trust Bldg.
20 King Street Em, Toronto«

HEAD OFFICE SASKATOON, SASK. Ï:
BOARD OF DIRECTORS

Pre . -îf'pv f îr n, ' f ! ward < hr. Yi«- -Pr* d- t a>td Manat aifi 
Direr t tr, N f»jtr4fTer li l g , I 1 P G Stepfi-u n, 1 *q ; i.ln 

. ff *n, C’ -tf ' -I. t* / t n, 1 K- M rr . I ' 'L . A TE
Adams r-, I q,. Pre idem Writer» Tr.i t; Winnipeg : T G. Tnrr*

•>

Committee,- 7 h<» Hi'*norab!e Fdward Coke, D G ^Stepbervr.n, E
V C. 1 q c. Ke th VI rr r'F q S~rre*arr, A. E. Venab>M

■srber a Young, 57 Adelaide St. E , Toronto_ When in London call on The Monetary Tithes 
Grand Trunk Building. Cockspur Street.
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CANADA PERMANENT MORTGAGE 
CORPORATION The Standard Loan Company

We offer tor sale debentures bearing interest at FIVE per 
cent, per annum, payable half-yearly. These debentures offer 
an absolutely safe and profitable investment, as the purchasers 
have for security the entire assets of the company.

:
Quarterly * Dividend.

Notice ivhereby given that ,ji Dividend of TWO PER 
dENT. for thq current quarter, tit ing at the rate of 

EIGHT PER CEKTl PER ANNUM 
eh the paid-up Capital Stock of it tm Corporation, has been 
declared and. that the samef "tfl be payable on and after 

TUESDAY. THE THIRD DAY OF JANUARY 
riext..to Shareholders of recced ja: the close of business on 
;he F.fteenth day of December, j 
I Bv Order of jithe! ! toard.

I I IÎGEO. H. SMITH,
Toronto. November •••th.j 191

Capital and Surplus Assets, $1,340.000.00 
Total Assets, $2,500,000.00

:

I/ VICE PlIESIDFNTSw. s. DIN*NICK. Toronto 
R. M Maclean. London, En*.

President 
J A HAMMERER

Directors
RIGHT HON. LORD STRATHCONA asd MOUNT ROYAL.1 G C.M.O.

HUGH S. BRENNANR. H. GREENE 
A. J. WILLIAMS

DAVID RATE 
i. M ROBERTS

TORONTOHead Office: Corner Adelaide and Victoria Streets,

Secretary.

[

-

The RELIANCE '££*£2.and ErieThe Huron
TORONTO

H. W.ddiogto® C. R. HU 
Secretary

$ 784,910 
1.900,000

•4 KINO STREET EASTLoan and Savings Co.
Notice is hereby given that a dividend

fdr the current half-year,

N. H Slew.
Vice-President

J
ManagerPresident *

Permanent Capital, fully paid - 
Assets.................................of Five per cent.

being at the rate of Teniber cent, per annum, 
upon the paid-up capital sltck of this Company 
has been -declared, ana vji 1 be payable at the 
Company’s office in this f 4ity< on and after TffiffiSffiSy, 
January 3rd, 1911. T he transfer books will be 
closed from the 15th ito 1 he 31st of December 
inclusive.

DapESlta subject to cheque withdrawal. TVe allow interest at 
3% par cent,, compounded quarterly on deposits of eue 
dollar and upwards. Depoalt Receipts issued at 4 
Debentures issued in amounts of glUO and upwards for periods 
of 5 years with interest at 6 per eent. per annum payable 
half-yearly. (Coupons attached) Money» can be deposited by Mail.

I

By ordelr of the Board,
HL>IE CRONYN, Manager.

I< AGRICULTURAL SAVINGS 8 LOAN CO.
Dividend Do. 77.

Londonr. Dec. 1st. 1910
—*-

r Notice is hereby given that a dividend at the rate of Six per.
has been declared for the current half-year.

% $
cent, per annum 
upon the Capital Stock, payable on and after

3rd January next.
Transfer books closed from 15th to 31st instant.

The HAMILTON PROVIDENT AND LOAN SOCIETY 
Half-Yearly Ditidendjli. 79 and Bonus . C. P BUTLER, 

Manager.London, 6th December, 1910.
Notice is hereby given that a| DÎyi< end at the rate of Si* per 
cent, per annum has ,Jt>een ditc’gre l for the half-year ending 
December 31st, 1910, upon thÿ nai< up Capital Stock of the 
Society, together with a Botiajkuf ( ne per cent., and that the 
same will be payable at th* |So^lc1 y's HeaV Office, Hamilton,
Ont ' n a f. 1 _____ l-Li tki.i A mm. Ufinirs tMf.,1.. on and after Toe,day, : th< third day of January, ijiU 

- The Transfer Book, Will til'closed from the nth to jut De­
cember, both day, inclusive ;fcy< older of the Board.Board.

C. FERRIE, Treaswer.g.
14th November,

—if
S CANADIAN LOAN

DIVIDEND Né. II.

Hamilton,

A AGENCY COMPANY

' I and debenture company.ONTARIO LOANNotice i, herebv given that a divj^nd af three per çent. on the paid-up 

capital stock of this company f r si’ months end ng December jut.
,j,o, (being six per cent, for the yHa*'1 1 as this day been declared, and 
[hat the -aroe w.,: be payable n anS iafter the 3rd January next.

The transfer books will be < e* nom the -a-.th Deyprober, iqto, to the 
idd- January, 1911, both days Inclujibe j , 1 1

The Annual General Meeting’ Jtlie Shareholder, Will be held at the 
Company’s Office-, =1 4 nge street, f. intf., n Wedne-day, 35th' February, 

Chair will be taken at noo* «
By order of |he Di

- f V

1
dividend no. M-

Dividend af 4 P=r cfnt (k' n* 
md-NOTICE is hereby given that a 

at the rate of 8 per dent, per annum 
ing 31st instant) his been declared upon 
of this Company, and will be payable at 
London, Ontario, on, and after 3rd January next-

The Transfer Books will be c.osed from the ijth to 3 

bath days inclusive.

for the current half year
the paid-np capital stock 

the Company's Office,

1

Dir dors, 1
B WADSWORTH, Manager.

A. M. SMART,Manager.
London, Ont, December «th, 1919.

Toronto,. X .vember 29th, 1910. r

THE TORONTO MORT
4 - —

quarterly di

Notice is hereby given that a Dividend of oneiand-three-quarters per 
cent., being at the rate of se*W pet cent per annum, upon the 
paid-up Capital Stock of this CWapanjr, has been declared for the 

quarter ending list D<S»!tHiNr instant, and that the same
llrsadaiy, 3rd Jaruary, 1911. The

th to hi instant, both days
WALTER GILLESPIE,

GAGE COMPANY. the dominion savings 
and investment society

V

MDEND

Masonic Temple Building. London Canada

Interest at 4 per cent, payable half-year'y 
on Debentures.

I
current
wj’l be payable r»n .anti after , r»T-r, 
Transfer 1i ks will be closed ImM *' 
inclusive. By order of the Bo*r|(# I

8th December, 1910.

THANIBL MILLS. Manager
N4T. H. PURDOM. K.C., President

Manager.
w*4
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Tl5% DEBENTURES 5%
rFor a limited time we will issue debentures earning 

5% interest payable half-yearly
The1>ominion Permanent Loan Company

U King Street West, Toro®to

i

Ten
i

F. M. HOLLAND. Oen ManagerHON. J. R. STRATTON. President Annu
Sages
BOA]
1. S
the B
fat.
Esq

Th
An

J.P.S Pi
We a

It

The 1

J
c

!



1.
î

k il 't #
THE MONETARY TIMESDecember 17, 1910.

II
INVESTMENT AND LOAN COMPANIES. INVESTMENT AND LOAN COMPANIES..

-■
4;11 per owrL Annual Dividend*. Safety In Seeurlty and In Dlreeterale.

The Prudential Investment Co., Ltd.
Paid-up Capital $45l,>M^b$ 
Reserve JlR.IM.M

The Prudential Investment Co., Ltd.
Authorized Capital fi.HiiiM.M 
Subscribed Capital $8M,W#.I0

directorate.
THOS. T. LANGLOIS, Vancouver ;
Pre.it! nt B.C. Permanent Loan Co. ;

President Peril* Coast Fire Insurance Co.
President National Finance Co., Ltd.
HON. G. H. BULYEA, Edmonton ;

Lieutenant-Governor of Alberta.
DAVID W. BOLE, Montreal ;

President National Diug and Chemical Co.,
Limited.

LEWIS HALL. D.D.S., Mayor of Victoria.
G. A. McGUIRE. D.D.S., M.P.P.,

Vancouver.-
ALD. JAMES RAMSAY. Vancouver;

President Dominion Biscuit Co.
GEO. J. TELFER Vancouver;

Manager B.C. Peunanent Loan Co.

Head Office, VANCOUVER, B.C.
The company bas declared a yearly dividend 

of 12 per cent, for the past two and a 
half yeera, payable half-yearly.

The funds of the Company are invested in sound 
revenue-producing^ Western Canada properties that 
increase in value^wtth immense strides each year.
The National Finance Co., Limited, own a quantity 
of the stock of this Company which they will sell 
in any number of shares to suit purchaser, and on 
terms if desired.
Prospectus and detailed information will be gladly 
furnished if you will apply to the National Finance 
Co . Ltd , Vancouver, B.C., or at Toronto. Ont. ; 
Ottawa, Ont. ; Halitax, N.S. ; St. John, N B. ; 
Winnipeg, Man. ; Regina, Sask. ; or Calgary, Alta. 
We gladly furnish bank and other references.

DIRECTORATE-eoftt,
R. H.DUKE. Vancouver; General Wmsdr 

The Pacific Coast Pire Inaurancf\
M DvsBRISAY. Vancouver. MerAaoi.

JAS. A. McNAIR, Vancouver^
Vicr-Preiidefil Hasiir gs Shingle CU

Jfc W. LEESON. Vancouver V
President. 1 eeson. Dickie, Gross à Co.Lid 

Wholesale Merchants.
HON. A. E. FORGET. Regtiâ; 

Lieutcrant Govtrrot of S*»k*tc||*an.
WM. Ft AVFILE- Iird*a>.Mt. ; 

Présider.t The Viciotia loan A $àvmg 
Co.. Lindaa). Ort. ; fj

President. The Dm das A Fla % ff* » L

i

-

The COMING GIT 
in the land of 

.......... — OPPORTJUNITIE

It fays to Invist where Prospects are Brighlist
There is no City in Canada that offerp 

opportunities for safe and profitable invest* 
ment equal to those now being offered to th| 
investing public in Edson. W rite us for <»- 
Maps and Circulars, telling all about the 
future metropolis of the Northwest.

IKVESTORS CORPORATION, LIMITE

4 EDSONSecurity and Profitj
r

The investments of thisThe permanent stock of 
The British Columbia Per- company are in mortgages - 
ma Dent Loan Co., Ltd. absolutely secure - upon
bas for several years paid which exceptionally high rates

are obtained-dividends of nine per cent, 
on its par value 

The company's
For thess rea­

sons we highly 
recommend 
Class “ A ” of 
this stock at 
$150 per $100 

______ share, as ao in­
vestment of sterling merit.

We are glad to give detailed 
information and to furnish 
bank and other references.

oermanent cap NATIONAL 
Ital is iu *00,000. FINANCE

CO., LTD.
.

the assets are
$ 2. 677. 200 66 ;
the Reserve Fund 
is over $343.949.50, and the 
earnings for 1910 were $178,- 
781.79. Room 202 Windsor Block 

Edmonton. Albefta
218 Dominion Trust Building of 
Vancouver, British Columbia

FISCAL AGENTS :
National Finance Co

Bead Office
Branch Offices : New Westminster. Calgary. RcK'na.

Toronto. St. John .n^Hahf»*. <ER
Vice-President.

àL• f
SASKATOON

The City of Railways, Wholèéales. 
aed pay rolls.

* SASKATOONVANCOUVER. B.C.
intupeg. The Largest City ie the World 

for its age. ___
THOS T LANGLOIS. 

President and Manager.

Western Canada, embracing ijo thriving towns nnd /.llagrs, gnd .

til SS*3
•■sure * large city.

7

i

PERMANENT LOAN 
COMPANYTHE GREAT WEST .

436 Mein St., Wlimleeg Men.
Reserve Fund. fSOO.OOOs

Brevoort ParK

the easy terme of Tee dollars (fio* cash sod Five dollars (Ss>P*r month. 
C orrespondence solicited.

SssKatoon Development Company, Ltd
Omcas : ___IS

Street. Inst. Cslgsry l «47 Main Street. Win dip eg.

Heed Office,
Paid Up Capital. $1.7*0.000. _ __ __

4*% DEBENTURES issued for $100.00 or over.
Term 3 to 10 years. .... . . . PITP

4% Allowed on SAVINGS DEPOSITS.
JS» M

SftÜÏÏTSÏ. SMT&tLSitmMt K 6 Alexander
Beg-. Secretary-

1
81# Second

'

AN ATTRACTIVE INVESTMEN
v

Our Detcntores bearing $X in terms 
of one to fire years. Interest payable 
semi-annually, make an attractive form 
of short term investment.

APPLY TO

A
The Saskatchewan Mortgage Corporation

°C.pi“ i- "“'"t, S?^?/00°

We are in a position to handle the idle fund* of ",'V rth ]n Saskatchewan, 
them a* security some of the choicest Loan* to Solicitous

Messrs Allan. Gordon & Bryant

Is
THE EMPIRE LOAN COMPANY

WINNIPEG. - •Bankers
The Royal Bank of Canada

H. N. GROSS. Managing Director and Sccretan
. CANADA y

9
4

Wanted — Agency for a First Class Fire Insurance Cap. b 
responsible firm who can guarantee good business

federal investments ltd.
312 Pender St. W. Vancouver, B.O.

raciste coast stock

c. Biocsjaco Albert.

Correspondence from conservative 
careful attention

South

Africaninvestors
EXCHANGE

Scripreceives
i
Ïc
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I w hich it can dictate as to what tax it will place upon 
that trade in order To protect its ow n industrial dtj.eltip- 

; merit and its individuality as a nation. When#: Do- 
in size and development wi h the

lJ MR. HILL ON RECIPROCITY.
The plea of Mr. James J. tiffi, president of the ! ^ CQm

Great Northern Railway, for reciprocity, the deputation ^ discuSsion will assume a liferent
to Ottawa of several hundreds of Canadian larmers, an oresènt. free trade lx-tween the two cb ntries
the purchase in New York State of an A'TH-r" a" P ‘*"t is obviously an argument for the stronger, 
manufacturing agricultural implements by a ,,ro 0 has brought to us numerous An
corporation producing the same articles, again >rmg industrles Instead of employing American cajit 
the forefront the question of our trade relations Bo n Amerk;an |?lbor in American cities to produce \t 
nations, said Mr. Hill in a letter to the lana ian (X)ds for shipment to Canadians by American rm
of New York, demand a closer and more fhe tariff wall has brought American capital into*
mercial compact. Canada to-day is the thir established branch plants, employed < anadu*M_
tomenof the United States, Mr. Hill necessarily speaks ^ a£|s|ed industrial growth, fl hough
with the freight question prominent in hm mind. Mi. statis|ics som<.tj,nes speak of empty ear - it is
road, the Great Northern, counts in U esterai Canada, . to know that last year $73,000,000 W
and will cross the Hope Mownt»!■%». by nterehandise was either imported or exlH,rt.-d trif
Coquahala and help develop British Columbia. Mr m ,;| throu„h United States poft'. As thihg
has ideas respecting the developipent of trade with tl ^.ans greater commerce for our iMSf
Orient, in which the Great Northern will play a pro- ^ lx.avirr freights for our neighbor's train 
minent role. And if the international boundary line had F o^whclming „f Canadian manufacturing apt 
chanced to be a brick wall, Mr. Hill would have bet • Apparently in anticipation of the

-Our Om. Ui»» ” Xf ,b.. dJLw mm. gk» *
to a Western'deputation, two to three millK,n*
Toronjto money has been sent to New ï ork S s# 
it will employ American labor, and, to a large 

tenais. There are business reasons, too, .#*. 

reasons exisf also.
Mr. Hill stated that whenever capital hnrtt 

manufacture in one country:*

:
f
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compelled to build a tunnel.
from the menace of ships of war, e sat . f
roads cross the boundary. Only tra e is « < r* ‘ 
lower is the tariff, the heavier will be the frc,ght ^ ^ 
Great Northern and other railroads. No one <*)«**

becoming rich and Amen 
a result

*1

ma ;

America*! railway magnates

Canada has reached an age at

1
t more 
an an-

can
of a regular 
the border line. But

advantageous to

O
 '



i
T&E MONETARY TIMESi Volume 45.25»4

=F
. CHINA’S BIG LOAN.other, there it locates its pla^ :. And, we may add, fot^

1 that very reason free trade f et ween the two countries
cannot receive the serio js I :onsideration of1 the Do- American capitalists are taking a hand in floating a 
minion. The Monetary Timqi;’ record of British and $50,000,000 loan for China. The funds are needed for 
foreign investments in Canada! Were quoted by Mr. Hill, railroad, industrial and financial development. This 
who pointed out that of |En$j land’s total investments, establishment of direct financial relations between the 
amounting to $605,000,
1909, $481,000,000 were ÏCàr idian public flotations in Street is attracting considerable attention. President 

, London. Deducting this, pe s id, the amount of private Taft referred to the matter in his message to Congress, 
investment in Canada by jtire. : Britain is less than half Recalling the attempt of Secretary Knox to secure the 
that of the United States.!; Mi Hill evidently desired to internationalization and commercial neutralization of all 
Show that our debt to the Ui ited States in the matter the railways of Manchuria, the President spoke of the 
oft; private investments is arg . But nearly half qf the assistance rendered by the government in the negotia- 
Upited States investment^ re resent the value of 175 tions by American bankers to handle the loan. This 

4, American companies’ brarch plants in Canada. Again, policy, he said, has recently found further cxemplifi- 
$i?,000,000 represents investment in packing plants and cation in the assistance given by this government to the 

i distributing houses for A nerjfcan implement Vmanufac- negotiations between China and a group of American 
turers. These are channel 5 cA into Canada by Ameri- bankers for a loan of $5»,000,000, to be employed chiefly 
cap trusts and combines/'jiwhcjg have found it necessary in currency reform. The confusion which' has from 
tp build their plants in Cjinatm and to dot distributing ancient times existed in the monetary usages of the 
houses in many parts of i thel country. Otherwise, we Chinese has been one of the principal obstacles to 
might know the America!) nrus§ only from the viewpoint mercial intercourse with that people. The United States 
pf the -price of its goods

iring the five years ended Chinese government and powerful interests in Wall, dI

X*

com-

remainder of United , in its treaty of 1903 with China obtained a pledge from 
States investments are pilictilally all in lumber, land the latter to introduce a uniform national coinage, and 
and mines; in other wprdsg our natural resources, the following year, at the request of China, this govern- 
Canada desires native labdr tog develop these at the ex- ment sent to Pekin a member of the International Ex­
pense Of foreign capital, wjbichl will receive an adequate change Commission to discuss with the Chinese Gev- 

1 teturn. It does not wish! Its saturai resources stripped ernment (he best methods of introducing the reform.
^>y enterprising Americans w|° know a good thing In 1908 China sent a commissioner to the United States 
when they see it, shipped to t^ie United# States, manu- to consult with American financiers as to the possibility 
factured there and reshipped to Canadian consumers, of securing a large loan with which to inaugurate the 
Neither * is. it fair to dismiss the debt we owe Great new currency system, but the death of their Majesties 
Britain with the statement of Sir. Hill that the amount the Empress Dow'ager and the Emperor of China inter- 
6f private investment in Canadjj by Great Britain is, less rupted the negotiations, w'hich were not resumed until 
than half that by the United Sj ates., The money raised a few months ago, when this government was asked to 
in I»ondon by public flotations has built practically our communicate to the bankers concerned the request of 
entire railroad system, we tjavii g obtained for that pur- China for a loan of $50,000,000 for the purpose under 
dose in fixe years nearly do,o< 0,000. It has performed review. A preliminary agreement between the Ameri-

, /our federal and provincial tjjovei nment financing. It has can group and China has been made covering the loan,
[financed our largest municipal mprovements, developed For the success of this loan and the contemplated

ottr watef powers, our mi ties, and assisted to a small reforms, which afe of the greatest importance to the 
extent industrial progress. <

The British lender has/jnQt ^benefited from his large civilized world at large, it is realized that an expert will 
public loans to anything liki th • extent that the Ameri- be necessary, and the United States Government has 
can has gained .by his comparative!v smaller private received assurances from China that such an adviser, 
investments. British capital his built Canadian rail- who shall be an American, will be engaged, 
rhads, the basis of our prpsp*ity. No direct return The discussion in American financial circles qow
cither than legal interest haji be|n made to that capital.*rhinges on the question as to whether the Chinese, in 
Contrariwise, American prijvatet investments have un- view of the large investments of Great Britain and Euro- 
doubtedlv received very direct re urns. Although Canada pean nations in China, will appoint an American to 
has absorbed ^"300,000,000 jof I ritisli capital, Canadian supervise Chinese expenditures. This is a delicate ques- 
tfade as it relates to Grejat Iritain ,dnd the United tion. and. as a London authority points out, “it cannot 

- States is, despite the present tariff, greatlv in favor of be stated too emphatically that, in the present conditiot
Ithe United States sold , of the Chinese Government, the best interests of that 

.. , y f, , country ana of foreign investors alike will best lx* served°7’0°o worth i So*s, of which S,06,000,- by rigjd insistencc the dearest possible definition of
1 free of duty. Ip exchange xve sold to them (lie purposes of foreign loans, and thc provision cf 

$110,000,000 of goods, cjnly $4,^00,000 in excess of the effective safeguards to ensure their fulfilment. Thc ex­
value of the American $ierc|andise which entered perience of thc past two years alone suffices to prove

• Canada duty free.. During me sàme vear, Great Britain beyond all doubt that a continuance of the poB(> 0 
_, •).,_, „ r" . it, I >. foreign finance in the Far East cannot fail to lead China,purchased from Canada gdidsplued at S,49.000,000, ^.therefor,, her crcdl,„,s. Into scrim,, diUcultici." 
while we bought from G reft BHtain only $95,000,000 * The United States bankers can be trusted to dfeal
worjth. And in the same yejnr we borrowed from Great fairly with the question, and will naturally be willing 
Britain $195,000,000. Tile! Mother Country is thus to share with European bankers t3e task of supplying
Irianing us money for v|rv Snecessary devre!opment Linds to the slowly awakening Oriental giant.
a, the rah, ol about SWoiodp.oco per annum and There has been a rapid growth m Çhma s

. . . : T . ; , o export trade in the past fefc years. In millions ci
at the same time is pqr< lj>as.i|g from us $40,000,000,^^ Haikwan taels, which in 1909 had an average 
wiorth of goods in excess bfijthe purchases by the United value of .634c. gold, ♦’*! total exports increased from 
States., While we appreciatje thp private investments, of . 242 in 1905 to 351 in 1909. Exports consisted chiefly 
Americans which have yielded! to them an adequate of $ilk, teas, beans and bean-cake, raw cotton, hi cs

, return, British capital has gjivenjCanada the wherewithal ,eathcr« mattings, etc. The principal import
, , ... . y Ti . . • , , of cottonades, opium, machinery and hardware, m mt /
t'i Uulld a national backbone T|e desire now ,s to m9ke onkr named This tradc is chiefly with Great Britain
uu of that and not to have i^ Weakened through edm- iand her colonies, the United States sharing but a trifling
niercial obliteration by the ; Urtijed States. , proportion. For example, the total importations o
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At an extraordinary general meeting, the share- RFPTA’S RAILWAY BONDS,
holders of the Central Canada Meat Packing Company, ALHfcKlA s kail" a j

been given by The Monetary Times. That such a hnan- House.the other day, throw interesting Uf ht upon
cial farce was permitted to continue for more than four .. asto the disposal of the S7.400.-
ye»rs reflects neither credit upon the company s share- ^ raised by the salé of Alberta and Great Waterways 
holders nor upon their business sense. The prospcc us Rai,road The estimates make provision tor the
issued in Novemberh 1906, by Mr. F H Malcolm, he expenditure of the money for payment of all labilities 
original promoter, was sufficiently absurd to damn the the ovincc and to meet expenditures ol capital
proposition, so far as cautious and conservative inves- a^cQunt next This apparently means tljAt while
tors were concerned. The Malcolm brand of optimism ^ Mberta and Great Waterways agreement > wisely - 
was indelibly stamped on every page of tblPro',P<ft“s- cancelled, a new railroad project will not be stl&tituted. 
Dividends of 200 per cent, were predicted. The Malcolm meeting the provincial liabilities existing! on De-
methods of figuring estimated these profits without œmbcr t and thc estimated expenditures of Atjvt year, 
allowing for the cost of raw materials. As The Monetary ^ ,us of §1,126,248 will remain in Jhc b*ks. In 
Times stated at the time, Mr. Malcolm desired Western wQrds $4>000,ooo of the bond monejlwill be
cattle to amble into his factory and offer themselves tor tQ ,^’t liabilities for. the current year. |
""tending „ ,he «naneia, s.a.cnwn, p^i.Htd ^ %% —

by the company, $72,000 were exP”*<1 T "ct that «ruction of railroads should be used for that burposc. 
tion, an enormous sum when one considers the fact that a moment that no objection iould bethe company. When Mr. Flower rai^ to the proposed disposal of the $7,400,0Ç It is

properly organized. Mr. Malcolm being hedged hinted that thc banks mav refuse to deliver to fie gov-
legal objections at the Winnipeg meeting last week, . { the money raiscd from the sale of til bonds
no right to address the shareholders, although the pre- ^ d ited witb three chartered banks. Sidently
sent managing director, Mr. Flower, gave him permis- sifton anticipates difficulty in that direction,
sioh to do so. This was solely for the purpose to allow ^ has introdllced a bill which will provide I for the 
the promoter to make certain proposals respecting t e temporarily upon the credit of lhc pro­
future of the plant. Malcolm had the impudence to ra.smg ^ ^ £rrled presum*b|y as a
express his wish to procurejthe capital st^necewa y^ ^ ,iabiT|ty unti, ,he banks voluntarily,
which he thought “would be about S.00,000. Had ne p handed over the bond money to tlie gov-given ,0 thc meeting a detailed statement „ the $72 000 ord„ of court, hand^ (<> ^ „ Tcour<.
expended in organization, the ' V tfr the province will be carrying a bonded lial.il t j of up-
less disgusted and more instructed. The other day -Mr. §,7,000,000. The temporary bolrowmg
Malcolm designated The Monetary limes a* * at.‘ (X)u|d freely be transacted with a chartered bank if 
mailing organ, against whose vigorous oppo a deadlock existed between the province all
had been compelled to fight. W hen banks. The temporary loan required &
ordinary prospectus was circulated, t Can- likely be raised in New York, where the*.Albert*|W ater-
condemned by this journal. That th ways has lieen incorrectly pictured as an ijijustiie
neries was not liquidated years ago, or prevented fro ^merican promoters. This would leave the.fef ng of
getting beyond the prospectus stage, is arge y^ « the funds to a bond issue in London. Will
the initial credulity and continued faith of the share purchase- several million dollars’ worlB o| bonds
holders. The enterprise could never have succeeded (;overnin,nt for the purpo| if tem-
and persons other than the shareholders have benefited J financing the province, such financiAliaving
from the promotion. If Mr. Malco m wi scn _ ‘ hecomé necessary because of difficulty in connHuln vvu 1 
statement, certified by reputable chartered accountants, £ worth of Alberta bonds previous!* fought
as to how hé paid out $72,000 in organization expense \ 4^ jn estor The provincial estutntjs pro-
useful light might be thrown on this famous promo • §2j ^ to c try o the publicity department)of the

Liquidation - V ^ ^ M may he «eded f„, . f »

^direc^Twkvd hi, inicnfions were ......eel and sin-
T"*cere as to the company’s future. On the other hand, * There is no end to the list of fire « .US
/ was almost an impossible task for the £ ■ Chatham, Ontario, the other day a window £ '

neries to be rescued from and cleaned of the rnire • ^ found to be burning. The blind was ignited by t
mud into which it had fallen,- Malcolm stated at the of the sun shining directly upon the shade thrqlfth
meeting that the reason why the shareholders had .Leased ^ portion of the window glass. It a. tefc
to pay their calls was because he had severed his m inifying glass and concentrated the heat É til- rajs
Action with the company. This Mr Hower branded a magmy^ ^ ^ tof>k f While fry is 
false. The Monetary Times advised a large numbk.J9 guaranteed, although it ,,s sent-from Ch^arT it » 
shareholders to refuse to pay any furfur calls. on 'J # fcasib|e caUSe of fire. From abroad. X ic»n.. i» wt
stock subscriptions. We make no secret ot ti* fact another interesting fire anecdote com*. f ngh
continued warnings were given both Canadmn ^ tQ makt. realistic a scene in which a pe.-sjnt set
British investors respecting this company s career and ^ ^ ^ „c th,refore went into the co|trl com
prospects. Thè prigrimage of the company s represe ^ arson> meanwhile taking notes of the
tative to London for money was consequenUy J™ Thvn ^ surrendered to the police This smacks «lore of 
failure. Many shareholders were saved from Î ^ the*press agent than of the incendiary, 
away further money and many prospecu
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when reduced to American gold dollars, were were prevented from entering a promotion tn| ^ I here 
aooui 280,000,000, of which 175,000,000 was from Great is no room in Canada for companies conducted m such 
Britain and her colonies; 55,000,000 from “Asia” (com- a way as the history of the Western Canm-rm demon- 
prising India, the Straits Settlements and Siberia); strates. If the Dominion is to maintain ' ' f
-.000,000 from the United States, and 30,000,000 from credit ! borers

choose to enrich themselves at the expense l|f those _ 
making first investments.

other countries.

END OF THE WESTERN CANNERIES,
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- remembered, first of all, that Mr. McLeod originally 

wished to have the Bankers’ Association undertake the 
supervision of the individual banks, and upon his failure 
to induce the Association to act he then put forward the 
scheme providing for an audit by accountants;
Audit by Accountants.

Now, it is to be observed that an ‘audit by ac­
countants would provide for the certification by them 
of merely a fraction of the assets of the respective 
banks. In tffose cases where chartered accountants are 
employed they are able to speak with assurance in 
regard only to the cash, securities, and bank balances.
In other words, they make no pronouncement certifi- i 
eating the value of the loans and advances to the public, 
which mat comprise two-thirds of the total assets. Ob- 
viouslv, an inspection which fails to take account of the 
loans and discounts will not prevent wrongdoing, especi­
ally if the bankers are aware beforehand that the ex­
aminers will not probe deeply and intelligently into that 
department of their business. As one banker expressed 
himself to the writer : “If wrongdoing is left free ‘o hide 
under the most important of the headings in the" monthly 
statement, it would be easy for a bank that was in an 
advanced statecof decay to make a satisfactory showing 
in the matter of cash and securities.”

PARLIAMENT AND THE BANK ACT
Ï.

EXTERNAL~pKAMINATION.
(Contmued.)

tVi-
Three different kinds off external supervision have 

been mooted or suggested, | viz. : bv the Ottawa Gov­
ernment, by the Canadian ? Bankers’ Association, and 
by chartered accountants, j With regard tq supervision 

-by the Government, it is p^derstood that the Minister 
of Finance is not desirous icjf having his department 
made responsible for supervision of the banks. W ith 
supervision would go a cei tjiin amount of responsibility 
tor bank failures, and this tjfie department is apparently 
reluctant to assume. It tp^ght be objected also that

ack the expert knowledge 
complicated businesses of\Government officials, won I 

necessary for examining t 
the chartered banks.

Tire Canadian Banke^’ , Association could, evi-
ijf service required for the

F"-

dently, command the exp<
purpose, but one of thie objections urged against Gov-

s to examination by the
I

" ernmènt examination appl 
Association. If the Aspoci|$on undertook to supervise

individual batiks it would.
B,

or inspect the business pf t 
in a sense,, lie almost tant;

Id
ount to a guaranty by the

EASTERN TOWNSHIPS BANK.associated banks of the deposits held by the individual 
banks. The public would b:| disposed to hold thé Asso-

'

An increase of the dividend to 9 per cent. ; an increase 
of capital stock of $2,000,000, raising it to $5.000,000; profits 
of $410,696, and an addition of $ 150,000 to the reserve fund, 
which now amounts to $2,250,000, were features of the state­
ment and annual meeting of the Eastern Townships bank. 
This well-established institution held its fifty-first annual 
meeting last week; and the financial statement presented to 
the shareholder* showed that years bad tended 
strengthen even more the position of the bank. Ad mg 
balance brought forward from last year to the net proh s 
for the year just ended, $559,538 were available. From this 
quarterly dividends have been provided for, that payable on 
January" 1st being at the rate of 9 per cent, per annum. A 
bonus of $15,000 was set aside for employees, 
transferred to the officers’ guarantee fund, and a balance ot 
$,45,038 carried forward. The total deposits qn November 
Toth amounted to $,6.000,000, a healthy account wh le cur 
rent lofins in Canada totalled $17,000.000 The d.rectm» 
were authorized to apply to the treasury board »f Canada 
for ap roval to increase the b ink s capital bank

Mr. William Farwell. the esteemed president of the bank
dealt interestingly with general
throughout the country, he said has ■ months

.r

th ' number and importance of insolve j though
exp rt trade in lumber and pulpwood is still lagging, in
tending towards improvement.

The dairy industry continues to be in a very 
to-v condition, and while along the southern _
portant change has taken place, "earn being shtpp^.nja^ 
qu miities to factories and others in the 1 Jk rhanffes ;n 
United States, it is to be hoped that ,l"p!J’ ption fn the 
the United States tariff may ilead to a rfsumf,-fi nre. 
localities referred to and of a, return and cbeeSe
viously prevailing and the manufacture / that thewithin our own territory. It is gratifying to notice tbaMh. 
ti le of immigration continues to flow into the c - .
both England and the United States. The^”“n.,orfinance its 
ing fast, and much money and credit are ne PX!iected to
development. ()ur moneyed institutions will - j a„vrionment 
provide increasing facilities so long as r pi
c°nTethe larger proportion of tenh'orv to
the Northwest, it means a great increase supplvome under cultivation and proportionately he gram^.^PP^
available for export. Our manufacturing _use of bnpor- 
prosperous and are increasing in num^ . branches here 
tant industries in the United States °P®",n,sp nd pulp
n order to share in Canada’s prosperi > • w regu-

industries are the most active ,n conS*q,£nce £ hoppd ,hat 
la-ions affecting export of pulpwood. It 18 . ;nductries

■ï- ■>< siJSSSTî*!* io.«*
our neighbors to the south.

r bank failures ; and theciation strictly responsible
bankers would not be as xy|ll able as the Government

f responsibility.to repudiate the imputation
Inspection \y Bankers’ As: delation.

Then, if the law wjere Hjade comprehensive enough 
to enable the officers |nf jiv Association to inspect 
closely enough or thojroug |y enough to protect fully 
the associated banks m theijr virtual guaranty of bank 
deposits, and if the .Jj;sspci|tion vVere active in using 
these powers, the smaller banks and those which were 
especially* aggressive i|t seeking new Business would 
probably regard it as a hardship or injustice. They 
wôuld consider that it gave I he larger banks the oppor­
tunity to interferel'or hicdtjle with their business. It 
might be the case that dipy TV
the auspices of ‘the Assbciaron .would be regarded sus­
piciously by the newer pnd ||maller banks.

It would not do lat all jfj the Association undertook 
to examine tbè affairs of tj|? various banks by means 
of officers who retained; :hei impositions in the banks 

- served by them. It wojpld % exceedingly disagreeable, 
perhaps intolerable, to banker whose affairs were in 

A. sound shape, tot have to bpjtn his books for inspection 
by an officer or officers o| "a competing bank. Any 

j I scheme of examination by me;' Association, carried out 
by expert bankers, weUd necessarily require the forma­
tion of a corps of exàmjiiers |vho had severed) completely 
their connection; with iibclivitfiial banks.

V Difficult and Delicate Task. |
No matter how ellMentfj were the examiners, their 

task would be difficult; and tjjelicnte. Assuming that the 
examiner had the necessary Expert knowledge, it would 
always lie a delicate miatter |to decjde when the affairs 

z of a bank were so bad A» to demand drastic action. The 
banking business ’is one in Which the assets of a par­
ticular.bank might easily be jmade out to be worse than 
was really the case. Tcj illustrate this, reference may be 
made to what has bapdenedE sometimes when a change 

• of general managers tiljcvs place, in an admittedly sound 
bank. The inc oming officer I lakes a depressing view cf 
the value of the assets. ‘He thinks they should be written 

4 down, while the outgoing manager may think they arc 
conservatively valued, And He may protest in vigorous 
fashion ag.iinst any extensivç writing down.

Mr. IJ. C. McLeod, of the Bank of Nova Scotia,
> in his last year’s pamjphlet; and newspaper contribu­

tions, popularized his advocacy of a scheme of audit of wdj ^ kept in view in any 
the head offices by chattered’ accountants. It should be reciprocal trade relations with

'
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PROPOSED CHANGES IN BANK ACT.

Shareholders’ Audit Provided For—Responstitilit 
Directors Defined—Promotion of New Bsilks.

WESTERN CANADA.

ofHoliday Trade is Active — Real Estate Situation — 
Wheat Market Quiet.

îf
Shareholders, at a general meeting, can appoir 

auditors of their own to have the affairs of the ban 
specially audited.

The annual statement must be signed bjf tti 1 
president and three directors, and reports, acowjnti , 
etc., must bear the authenticated signature of « 1 
proper officers, upon whom civil and criminal I lab I m 
will rest If they do not acquaint themselves with th » 
truth of what they sign.

All documents Issued in connection with the fo - 
^ motion of a bank shall have printed upon them « 1 

section of the law which provides for the double Hi - 
billty of the shareholder.

If promoters fall to organize a bank, the Éjom 1 
paid in must be returned to subscribers without d - 
ductlon for promoting fees or other expenses, excel t 
what Is allowed by the subscribers themselves.

The products of the forest, which may be tender­
ed as security to the bank, are to Include sawloi • 
and railway ties as timber and deal boards ar 1 
staves as other lumber.
Thesè Sre the

Monetary Times Office,
Winnipeg, Dec. 14th.

Business sentiment is decidedly hopeful in Winnipeg at 
present and the good times naturally associated with the 
Christmas season are only reflecting the 'general conditions.

Bank clearings for November were greater than those 
of any other month in the h story of the city New rccoids 
for the year will be established, even if the December figures 
show a falling off, which is unlikely. Merchandise is moving 
well and wholesale men say that they are pleased at the 
volume of the orders. People believe they have the means 
by which to absorb large quantities, and no one who is 
acquainted with prevailing conditions throughout the country 
is disposed to quarrel with their decision. Farmers are 
shipping out their grain in lively fashion, but they are 
selling all of it. Holding for higher prices, especially m 
wheat, is the policy in many localities, and there is a fair 
probability that it may pay. No complaints are heard with 
respect to developments outside, and opinio^ is optimistic 
with respect to the immediate future.

t not

-
principal suggested changes in the BankReal Estate Situation.

The real estate situation in Winnipeg is good. The Acj 
outstanding feature is the demand for revenue bearing The Prime Minister in the Hou»e/>f Commons dh
centrât property A large amount of capital is required for d , introduced ,bv bill to amend the present banking 
handling this class of property but buyer, seem to have .md .„ ,h(. time outlined n* it is
plenty of ready money. A call at any of the old estaWished chirters of Canadian banks will expire thc
real estate offices and many of the smaller pnes is suffi.lent M f necessary to place the new Bank ActjUpt 1 «ne 
to convince The ordinary observer that interest continues at the pr,Ln« s. -sion The change, pr«se, were
more active than would naturallv be looked for Small in- coT, aratiyclv few, he said, although so™ se is
vestor; are also reported to be quite active, as this class of had been incorporated. Foremost amo^tfi ~ »
investor usually waits until spring before he does much^ the mtroduction of a section providing that the shjfc d V
The small investor who purchases a lot on which to erect general meeting, can appoint auditors A _r ,
a residence is a much more staple factor ,n the developmen 1 *h affairs of thc bank specially audited, jgj I any

a. 2* *^hr“"dB;s assMturations shown1 of dSxvs an English client shareholders. ' f J, .
fechlSd Se Temple budding on Donald street, adjoining underst.md Su
the Masonic Temple, for $55,000. ing law in England with regard J ”

Sir Wilfrid.

4 ' hurs- 
legis- 

The

exist-
r said

nWheat Markets Quiet. 3The usual December fullness P«val|s undvr. Another innovation of importance was that ||hi<
exchange. While business is quiet there is a f , “nd yi(j , that the ^annual statement could no long^bc: ig
tone. Cash demand is on a moderate , ’ ; ' h’ j . ’,hc prcSkh4Û alone, but must be signed a Iff*. >|
3 Northern being in ^,1 for alt Sfrecî^ of the bank, white’'it is menu
grades .also hhvmg »me-inquiry^ annUa, statement of the a CftTrnticate« s.| rature
professional, giving 1 «heat in sufficient quantities issued bv the bank must >ear _ PrcmpT J '‘uponreported to be nit sàtSd .0 t.Tke any chances of the proper officers. “And^ «Si >0 not
to suggest that-they are not navigation has I them tfie civil and criminal lability will TC^t truth'

troth of the statements therein contained,- and fill 
1 responsible for them.”^WIRE FENCE COMBINE.

L . . Combine and threatened with DoUble Liability Must toe Advertised.
Attacked by the w ire *7^ , m,<Tate a certain scale of In order to remind shareholders or intend.n*

extermination if he attem|.Ml >{ Sarnia> ,old the . that thcy are subject to the <l“uble b\"h,‘ ' of
prices, is the story Mr J. A. * . k. Mr Macrae is a, |hat all documents issued in connection with. gTj ^
Dominion Grange at Toro t «h - a$ WF„ as in Canada. ! ., bank shall have printed uPnn ,h^ ’h^f h(. aider»,
manufacturer m the Lmted » - , combine, he b h provide» for the double liabilm of q ni>(.When he commenced business ^"'^^"^«what could ^further set out that if the promoters f;,d> 4 
alleges, offered him a net pr< factory in two vears. bank then the money paid in has to ).
be made 'in legitimate operation H^sible for him bribers without am deduction or ,her-
He refused thé "Development of his Jhi expense except what is allowed bv thej|ul>
to deal through the regu . , w;th the consumer ; them$elves. „ , H . „i nutbusiness was then effected bv dealing ^ of t* „,d bank»,,he Prime Mm ter|- j ^

^lreCt* e «.topi for fences are imported have their shares fixed at . 50 * • u-u «I Sian*. thev
“About 125,000 tons of Macrae “The wire fence make their share» $100. which is now tT)arhjffrv is pro

into Canada every year. sa,^nm^ 'ockot $R for every ton must secure legislation. In the new b ■ | .
association pays into the common a ^ m pric> whereby this ran be done by resokition «

" worked up by their me mb , was nnt told us that we would hoiders. i nd
below that set by thc tariff. 1 . . but jt was clearly -r-b product, of the forest, which mav rf
have to limit our output did * » " " ton' manufac- _u7Tv to the banks, are to mch.de sawlogs *nd
show n that this *8 .must be P^'d m f Th„ attorney timber, and deal boards and stave»

w” •“ - w
attorney for 37 P°°*s ,n ,b<"
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NUMBER ONE HARO IS VANISHING.

Standard Varies Considerably 
to First Principles^Vitw 

Merchant'•■pi r
Moheiary Times Office,
Lobd Ijn, Eng., 9th December, i 

The leading grain eiptirti s here record a diminishing 
quantity of Number 1 Hard oh tie one hand or a retiogi acting 
Standard on the other. The Imperial Board of Trade in­
formed The Monetary Timjes tt 41 only a limited quantity of 
import could be reported Upon |y them, and that the quali- 

o not enter into their statistics ; consequently no figures 
are available from government: headquarters. The Corn 
Exchange is deeply interested i It the subject, and discussed 
most, freely the conditions as th iy exist. Mr. Sydney Young, 
the secretary, stated that the grading was certainly not as 

; carefully done as in former da is ; that the No. 1 of to-day 
♦’as not the No. 1 of yeaçs a* p, and that No. 1 Northern 
was in a degree taking thjc plSie of the old standard.

Another gentleman, ajlthoii gh not officially donnected 
twith the Corn Exchange, tjiscuised fu.ly, present conditions 
from personal knowledge 9f bo|h sides of the Atlantic. He 
said there are several reasons 1 >r the shrinkage of the good 

< old Fyfe wheat. In.the first place, they do not sow it; In 
■ the second place, the expfrim^ital farms of both United 

States and Canada have dojne 11 calculable harm to the grade 
of Western wheat ; they ,a|e U ddists, and in their anxiety 
to cross-breed have got away f :om the pld standards which 
are undoubtedly best suitejj to the virgin soil of the West, 
and while their experiments aefe reasonable in the case of 
old farms artificially fertilised djnd where the old Fyfe could 
not be raised under any icondjtions, they arc altogether 
wrong in the virgin soil of th^ West. Now is the time for 
Canada to produce its HaJjj w|ich other countries need and 
will continue to need, anq thip will apply more to the 
Continent than to Britain jitieli The British loaf requires 
but a small quantity to give it k backbone since the British 
taste is for close grain bread, suitable for thin cut afternoon 
teas, while the Continent [ requires the backbone of the 
Canadian Hard to give strength and substance to the well- 
developed less close loaf puch as one meets in every Con- 

- tinental restaurant. “The (•et|ult,’’ said he, “of this scientific 
cross-breeding will be, if !Cân|da is not careful, a degen­
eracy of quality which will pl*ce the North-West on a par 
with Washington, a grain jthatfwill make macaroni but not 
the old-fashioned Joaf.’’

•f
reached that the land is incapable of continuing the product 
and that the varying grade and the No. 1 of to-day is the 
bekt of the No. 1 raised and while Inferior to its predeces­
sors, it is thought wisest to take the best obtainable of the 
No. 1 instead of grading it, as it might vary from the orig­
inal standard as No. 2 or 3. When asked about the new 
fields to the North and the Peace River District, Mr. Mc- 
Guirk expressed doubt as to the possibility of raising the 
grade in the Northern latitudes where season is short and 
perhaps the greater moisture might be found to affect the 
quality of the kernel. Subsequently a number of millers, 
dealers and bakers were seen, and in every instance em­
phasized the opinion.

No. 1 Hard a Vanishing A reticle.
These investigations justify the stand taken by The 

Monetary Tjmes that the No. 1 is a vanishing article, both 
as to quantity and quality. A further evidence is shown by 
glancing at the government report for week ending Nov­
ember 4th. At* terminals No. 1 Hard represented 24,945 
bushels out of a total of 5.137.909» while under the heading 
Eastern Transfers totalling 3,234,060, not one bushel was 
of the quality named. While looking at the government 
report of Winnipeg Inspection, for the month of October, 
wè find of 19,225 cars, only one was No. 1 Hard and for the 
months of September and October out of 30,741 cars, only 
8 were of this standard, while in the same period of 1909, 
228 cars out of 34,128 cars were of No. 1 Hard.—T. R. Sea.

■ —Canada Should Revert 
s of British Grain■ ■■

ts.
!

’
j:

ties

If

y
IP

MALCOLM’S WESTERN CANNERIES

> Is Now Canned Goods Itself—Meeting of Shareholders 
Decides to Liquidate a Famous Concern Which 

Has Met the Vigorous Opposition of The 
Monetary Times.H

As briefly noted in The Monetary Times-last week, the 
Central Canada Meat Packing Company, formerly the West- 

Canneries have decided to go Into liquidation- Only 
twenty shareholders were 
Winnipeg. ~
the meeting. -----
stated that Mr. F. H. Malcolm, not being a shareholder of 
the company, had no right to be present at the meeting. 
But as the shareholders were under the impression that Mr. 
Malcolm had a definite proposal to make regarding the 
future operations of the company’s plant, he would be will­
ing to allow Mr. Malcolm to address the meeting. Mr. 
Malcolm stated that he did not agrefc that he was not a 
shareholder, and went into the past history of the company. 
He thought he could get a trust company in Vancouver to 
underwrite bonds, and that he could sell a large amount of 
canned goods to the garrison at Gibraltar, etc.

Mr. Malcolm stated distinctly that he did not wish to 
have the managership of the company, but that he wisne 
to procure the capital still necessary, which he thoug 
would be about $200,000. He would re-in state all the share­
holders who had been cancelled out. He personally had been 
cancelled out, and a re-organizat'ion of the company 
on without him being notified. He produced

ern
present at the meeting held in 

Proxies aggregating 16,324 were presented at 
Mr. C. A. Flower, the managing director,

t

■

I

:; j B * 3

Canada Should Cat Back tp First Principles.
In conclusion, he saldj, '‘"fiell Canada to revert to first 

principles. Let the farmef tuijjh his back upon the lexperi- 
menter, and grow that whfjat Which stands the highest both 
as to quality and to pricç.f’ j !Jr. W. Priestly. President of 
the Millers’ Association, ^aiti |hat the Samples this year 
were disappointing. While he f’ould not" discuss th^subject 
of grading, he said that tke{e Iwas one satisfaction in deal­
ing with Canadian grain, that |t was delivered according to 
sample, and that was more |than|could be said of other grain: 
producing countries! 3

Mr. Hawker, secretary Of tfe Millers’ Association feared 
that the chief difficulty wais with the elevators, where grains 
were manipulated. He c|t tdj ân instance of one Canadian 

• farmer who showed them \ kajmple hf the wheat which he 
had raised and sold in the \Me|L the eyes of the committee 
glowed, he 'aTd, when they jsâjw the sample, but no such 
grade was forthcoming irj dpij[; course.

Mr. E. G. Saltmarsh; ex-h*
Association, said he had rtc Jpj 
grain as it was coming. ! 
which was a most importa 
uncertain quantity, and beihi ti| 
u;sed to a limited extent, h (slate
recognized as one might - ufqiisA. Regarding the present 
crop, _he expressed great < iisapiointment at the quality of 
t|ie samples they were rec|e vin|| ,

j-

I

’

cancelled out. and a re-organizat'ion of the company carried 
on without him being notified. He produced cans which 
were made on the old drawing can machinery, which 
himself owned in Norwood. That was the machinery 
would advise the, company to adopt. .... ,j„,c 

Mr. Malcolm said that the reason why the shareholders 
had ceased to pay their calls was because he had J*\er 
his connection with the company. He might get *»,ooo trom 
some shareholders who were cancelled out if he re-ins 
them. In reply to a question, Mr. Malcolm said he had no 
definite proposal to submit affecting the future operating 
of the plant or for acquiring necessary capital.

t
sident of the London Trade
(t to find with the Canadian 
Fifients were up to samples, 

itj joint, but that No. 1 was an 
fiigh price grain and only 
ence was not as generally Mr. Flower and Hie Contract.

Mr. Flower then dealt with the question of Pro*ie??”f 
said “I am in a peculiar position with this company, biff 
under contract at a salary for a teim of five years, 
therefore be monetarily to mv advantage, if the p P. 
for liquidation were to fall through at the mee*,n*. " thi’
but I feel that there is so little hope of ever conducting tins
company to a successful issue, that I am willing and anxious 
for liquidation to go into effect, and ‘he^ moment that tms 
is done mv contract with this company becomes neffeenve 
and the shareholders will be relieved of a direct .ab.hty» 
far as my contract is concerned. But £
to place this fact on record that, should ,,?."*"f*'®nTesidert 
decided upon to-day, I have promised the director ^
in Winnipeg, who intend to resign to-day that . rymr
th" board of the company as managing director 
contract. I have no doubt whatever that the d.rrctors ™ 
are non-resident in Winnipeg will also resign 
Board.

No. 1 Hard a Varying 6
Mr. McGuirk, secretary ol We Liverpool Corn T.xchange, 

sàid that it would be irtiiojsjljle to ascertain the exact 
quantity of No’. 1 Hard being ir|ceived into this country, and 
if such figures were obtalr ailL their real value might be 
questioned since No. 1, althm^th a standard, is a varying 

, standard. The old standai d j years ago has long singe 
disappeared and has beep r<jr|$ced from time to time bv 
standards gradually gradinir di^pnwards. The inference is 
’hat as time goes on Canadians.*oil will be found incapable 

, of producing the high-grad j FMe. Mr. McGuirk sspd that 
;i>‘ was disappointed Since, lej ||d hoped that the rich deep 
•t "n of the Canadian West wriMId continue for a long time 
ty produce the high grade, Put the conclusion must be
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MASSEY-II^RRIS FIRM PURCHASES“Mr. Malcolm has stated that he proposes to operate the 
plant in two or three w-eeks. He has told you ïhat he thinks
hCuldnb*eutteririmP«ctiMbler aHar'"aiSum'pic :£^ Johnston Harvester Company, of Batavia, N.Y.-f-Twjo

ago, though contradicting himself later, that $200,000 would^^^^^^ Statistics,

be required. It would take him at the least calculation foqr 1
to six months, even if he gets control of the company to-day. The Maisey-Harris Company, of Toronto, hay(Mf pt - 
before he could convene the necessary meetings which re- chased the Johnston Harvester Company, of BataviiBN. .
quire forty days notice each, to get a new company incor- The amount involved in the transaction is between tw* a) d
porated, which he would have to do before he could carry - three million dollars. The Johnston company is one fct t e
through his plans, and I venture to say, gentlemen, no oldest and best known conce'rns in the United State- 'man 1-

^ province ir the Dominion would ever grant such a charter facturing harvesting implements. About fifty i>er if
again as the original one was. It costs $75,000 for promo- lbeir business is transacted in the United States, xW t e 
tion expenses in the old company. Is this to be repeated? remainder in foreign countries. The company, whitjjfi a 1- 

“On June 3rd the first annual meeting, of the company pioys I>200 hands, has been taken over as a going < dh er 1. 
was held. The shareholders at that meeting were informed Honorable L. Melvin-Jones. president and general m*i ag :r 
that the directors had discussed the matter very fully, and of the Massey-Harris Company, in an interview, stattÿl tbit 
thought the only course for the company to follow would be tbe gatavia plant was well situated for export in the igbtcjn 
to try and sell the plant, and failing that, to go into liquid- United States trade, being near the raw material centrtâ#. ajd 

The directors were instructed at that meet- j having a comparatively low freight rate to the AtlaniE 
ing to see what they could do towards interesting a purchaser. boar(j jt is located on the main line of the NewS Vo 
and a resolution jyas passed at that meeting endorsing all Ccntral tbe main line of the Lehigh Valley, a branfeh li 
actions of the board to that date. of ,be £r;e and two branch lines of the New York (Sntn
Record, o, The Mon.,.„ ^

d.ffe^nr^erp'tsThkh1 a7e,0mentmnhed in Thr Monetary those nurtured bytheWSin 
Times, September 24th, all cf which Mr. Malcolm has been; !*° Mr. Melvin-Jones, J* b^rarne 1 mSssI '■
connected with. Where are any of them to-day? They are increasing rapidly and addi .onal ,
as follows :-New Zealand Canneries ; False Creek Canner- The enlargement of ^«Tomato a‘^irv ekher Zbu d 
ies; Table Bav Canneries; Central Canada Chamber of been completed, and it then^camenece<sarye.ther  ̂
Mines; Medicine Hat Sewer Pipe Company ; Canadian Distil- a new plant in Canada ”,lïwherr S
leries, Limited; Colonial Bank of Canada; Western Can- being operated, or .0 build or purchase elsewhere
neries, Limited ; National Bank of Canada ; Canadian ga|1V|a works For Foreign Trade.
Banking Corporation, Limited. -j-he yatavia works arc well adapted for the ro

“On December 5th in Toronto, I stated to the meeting . dp and goo(is Can be manufactured and ddHver d
of shareholders in that city that the company had been * various foreign countries for less money t»n is
through the deep waters and that while I had every hope for , • Canada. The prices for the company'!,! ag i-
the future, still if the company failed after all, I wished no £ t implcmcnts jn foreign countries where the bVeim s
blame to come to me. These words of mine were reported higher than in Canada, therefore, the «iissi V
in The Monetary Time, of Dec. 5th, .908, and I am very » d°"e higher that'vana ^ * profitable b^inl 5S
pleased that I am thus placed on record by a paper of the Barns Ppnsses-ion has been taken of the BataviWpla t.
undoubted standing The Monetary Times has throughout , abr ^ that hi$ company is ab,olutSly in­

dependent, that no other kompany or companies inth|« id 
Why American Capital Refused. States or elsewhere have any connection with the

* Dr. Simpson stated that much time and thought was jjarris concern, nor will there be any change in that toga d. 
given to the proposal to sell the company’s plant and the Tbe Johnston Harvester Company was incorpomea 
directors had succeeded in interesting parties in Toronto, ,g in New York State. Its annual output is bo.oor. a-
Philadelphia and Chicago, but failed to conclude negotia rhinPS The company’s capital stock, ant lonzed and^su, a,
tions ; among the reasons being that there was no railway .( (650,000 8 per cent, cumulative preferred, and WS0.!00
competition; that there was not a sufficient supply of cattle common stock-* with a par value of $100. 1 nrru a
for canning purposes, and that the machinery was of such bonds The dividends on the preferred are .gt 
large dimensions, that it would, be impossible to operate the 0f g pCT ccnt. per ^nnum.
plant successfully. “We did get a little more encouragement common at the rate of 5 pef cent- PfT m
from a firm in England who became.so much interested that wer<; -d annual|y to February 1st, }i<r>8 _ N< oe
they asked Mr. Flower to meet their Principal m Medicine id in ]f)n0. but 8 per cent, was paid on FebrittU 1 1
Hat to allow inspection of the plant. A conditional offer in 'on t}lP bu1;nP„ of 1909. The latest balance she* at* il-
writing. of some $70,000 waj made, which required to be • dlted ]>e<.pmber 31st, 1909, shows the value SM at 
confirmed by the directorate of the company in England ■ plant. a* $743,008. with trade-marks valgH at
We had expected*to have had this offer confirmed for this and materials supplied and stork in promssilof
meeting, but Dr. Inglis, whom I saw on Saturday morning. •• • • ^ surplus at the end of last year w |:$5i
informed me that he thought the deal would ultimately be • • ■" ■ Atwater" is the company’s president n
consummated, apd was of the opinion that on account of t e _ _ '. ^fr C,. tA. Farrall, vice-president: Mrlgl.
elections pending in thd Old Country the matter had been j ",,r. ind purchasing agent, while t'-e otffrr t 
shelved. You w% now see what a difficult proposition we SesAS É North and A. K RHimof
have had. ”4—* . . .. 1 ^

Resolutions were then submitted in favor of windmg-up Ex ts and lmports of Implements, 
the company and these carried with two dissenting vo es. i)urjng the year ended March 3lsti ’O10» -»gt.i||iltu

■implements valued a. $4.2.9,385 were cxyo-.ed JEC*
Britain and foreign countries from Canada These*:» 
went to at least thirty different countries, Great Bit* 
Australia, New Zealand, France. Russia, being ihjM 
buyers. The following statement gives a good 1 
the extent of these exports :— s i

■nt j 
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Value.Implements. —

r*$fil4,QI2
262,618

1.371,868
328.94“ 

72-594 
150.6135 

6.811 '

Mowing machines ----
Reapers" ...................
Harvesters ........ .
Ploughs ....-----......-----
Harrows ............ ..
|fayi rakes ........
Seeders ....................

i Threshing machines ........
All other *...
Paris of

lb 3 I

nb^i !
Hr,!
8

^02 1
2. . . /
1inn

1,123,787
457.959

[O
So;

j a’lIncluded in the above val-e is a cO-npa'ativel
are not the pr<sj§r ej amount representing goods which

1

1

i
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Mr. 4ames J. Hill, president of Crest Norl-em 
Railway, In hi» Interesting address, at New Ycrk, 
on trade relations between Canada and the United 
States, quoted The Monetary Time»1 compilations 
respecting British, American and foreign capital In­
vestments In Canada.

Mr. Wallace Nesbitt, In a talk to the Montreal 
Canadian Club, on the subject of Reciprocity, quoted 

Times’ figures of British capital In-The Monetary 
vestments In the Dominion.

pleased that I am thus placed on

@5,«K«ir.5Ss
meeting at Winnipeg.

Everybody reads The Monetary Time». 
Eve*yhedy needs T‘'« Monetary T mes. 
Everybody heeds The Monetarv Times.

“I am very

1
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Canada. The total imports of agricultural implements and 
their parts from the United States to Canada for the fiscal
year ended March. 1010, were vafued at $2,596,410, com- Mr. James J. Hill, Who Quotes The Monetary 
pared with $1,585,350 during the previous year. v Times’ Investment Figures in His Address to the
American Companies in Canada. New York Canadian Club and Makes a

- A large number of American agricultural and farm imple_ Deduction Therefrom,
ment makers have located branch plahls in Canada. Chief
among these are tne International Harvester Company of 1rs fais absence from the meeting of the Canadian Club 
Canada, with a branch at Hamilton ; the American-Abell in New York this week, Dr. Stewart read an interesting arf- 
Engine and Thresher Company, Limited, at Toronto ; the drCss of Mr. James J. Hill.
De Laval Manufacturing Company y at Montreal; the Dam “‘Opportunity/ says the proverb,?‘knocks once at the
Manufacturing Company, at Wellainti ; the Spramotor Com- dôor of cveTy man. If he does not open, she never returns.* 
pany, at London ; Carritte. Patersoh; Co npanÿ, at St. Johns ; whether this is true or not of the indiv.dual, it is not true 
John Deere Plow Company, at V'ünniieg; the Canadian 0f nations,” said Mr. Hill. “Canada said the Lnited States 
Moline Plow Company, at Winnipeg, ml the Oliver P’ow have failed, during most of their past, to improve the op- 
Company, at Hamilton. The < obstruction of the Inter- portunity plainly awaiting them. In many relations there is 
national Harvester’s Hamilton plan! N a< commenced in 1902, complete and cord ai understanding between them, mev 
and the manufacture of the'Canadiati rer uirements of harvest- comprehend each other. It is substantially impossible t 
ing machinery and tillage implemiifts w is begun in 1904. The imagine any great crisis that should range the peop e o 
annual capacity of the company’s H tfiilton plant is 108,000 mi- these two countries on opposing sides, 
chines. The capital stotk of the Aimeri an-Abell Engine a d “Our Great Lakes are free from the.
Thresher Company, Limited. whidH Was incorporated by Am- war, our railroads cross the boundary unvexed pp
eHcans L,902 in Canada. is $,.eop.oco. of which $700,000 , moVe freely back and forth. Only trade ; “ W
is outstanding. There are no boij<k N influence alone which has wrough so mightily upon^he pas^

International Harvester's fiJal 1 ear ends with t'is of every English-speak.ng people if ^th countrks

r^hS arrss&sss^ 1iSüçs r„ *

? -
RECIPROCITY HAS AN ADVOCATE

■
-

j

1

" foreign trade will contribute afi£roi imately $35,000.000. 
Harvester’s foreign trade has s’-jovji an increase each year 
since the company invaded that file d.

?

TINGS.ANNUAL MEE \
Place.

Arnrrior.
Quebec.
Ottawa.
Montreal.
Vancouver.
Montreal.

Time.
1 p.m. 
noon.
Î P.m. 
loon

1Company.
North Lanark Ky. Co..... 
Union Bank of Canada ., 
Bank of Ottawa ......

, Merchants Bank .........
Bank of Vancouver 
Banque d’Hochelaga

□ a 1
Dec

A “ ib 
“ '=ft 
“ 2il

' “ ±
■ “ *

:
■ 'loon.

t ;
CLEARING HOUSE RETURNS.

figures
1 Deed

for the Canadian Clearing
iihier 16th, 1909 ; December 

Sth, and December 15th, 1910, wit» jx-icentage change :—

The following are the 
Houiés for the weeks endedJ

Ni
j-

Dec. 16, 09. Dec. 8j 
. $48.993,841 $43.5
. 31,601.779 
. 20,136,314

6,592,863
3,430,896 . 4,006,240

. 3,202,071 2,8qj,oii6

. 3.445.638
1,857,224 
1,707,278 
1.556,360
1,854.949
1.286,519 
1.182,143
1,603,625

Dec. 15, ’10. ^
$40.930,984 —16.4

35,860.525 +13.4
22,039,923 + 9-4 ______________ __________
9.421.230 +42.9 Photo Lopynaht in IW2 by P»ch Bro... New York.
3,080,774 —10.2 :
2,702.997 —»5-5 JAMES J. HILL, _ _
3,098,159 —io.p8 Whe Quoted T ie M met try Tlm:e’ Investment Figures a 
1,627.194 —12.3 New York, and Made an Argument Therefrom.

I'3 «. of -ho world, .h.y km aimed ** *55dSNC
2,070,037 +02.3 each other, lire, nearly half a century trade '0, ^
1.516.417 +17.8 birthright add manifest destiny of both, has been deni d.

Should the Countries Fall Again.
“Again and aga n, in the form ofenlightenedstatesman- 

ship on one side of the line or the other, the advice °*» •
men of letters like the late Goldwin Smith or grea 
leaders like Sir Wilfrid Laurier, opportunity has h
us and been denied. She is not patient forever even
the nation. It is possible that should these *

I again as they have failed so many times since »866^1is^J 
to intelligent self-inteifest comb.ned with real 
as embodied in the reciprocity policy. ' s « ^
silenced forever, by the changing circumstances that alter

(Continued from $a*e 2517 ) rrmenCnl'y ** OUtI°°k °* naU°nS “* ** *
The. last change mentioned by Sir VV.lfrid had,' he said, al- ; °* "‘‘Iif both nations to-day a thousand interests are 

ways been the view of the Government, but a recent decision for a closer and more definite commercial compac . 
of (he courts had held that the ryisting clause covered only >jew England to the Pacific coast and all down throug
the products of the forest in th«ipr natural state. Stites of the Middle West, where the advantages o:i NO Suggestions from .ankers’ À.stKlatlon. liberal trade relations are d«l^»re apparent, the sent,me

Under the new Act. the Prfyie Minister pointed out, |?/avor ot re-
h -Was flrrantfd to 'he receive», for jin insolvent bank to Ec01?^ £aSOns one social, one economic, account for it.
v1 borrow' money under certain restrictions. ,* . .-n(i rational definition of protec

In reply to a question, it was stated that the Canadian The *a, r, ■ :+ to imposition of such duties as shall
Banker^’ Association had not offered or suggested anv , Unn. which l»»mts,tto the 1.mposini>n or ,ries con-
ch ngcS in the Act. It is understood that Sir Edwar ' £ua<\*e is .ht principle n^ definitely accepted by
Clouston stated at the annual meqiing of the Bank of Mont- f* n. ' . , , meornorated in the platform of the political
rear that the Canadian hanker, had not been asked for j whkh'support, the protective

N't
if.on '

4
Montreal 
Toronto 
Winnipeg 
Vancouver 
Ottawa 
Quebec . 
Calgary 
Halifax . 
Hamilton 
St. John 
Victoria ... 
Londoq . 
EdmontotvAj'. 
Regina ___

37.S$f.4fc3
25,6|i|,A8
10,43

i
3,9$8.i4i 
t.7|J.3fc5 
2,26 MD7
1.71'1.6? 1
2.3PJ.3PO
1.71 !.5i64 . 
1,784.398 
1.5?' 1.713

2.303,873 +94-8
f .336,324 —16.6

—------ ’-------- • -------- 1 i - :---- 1—/-------- ------
Total ... $128.451,500 $14,.op (,367 $12^.682,203 + 09
Brandon ,.
Lethbridge.
Saskatoon . -<.

spq.oÿi 667,913
i 528,983 

957,206
6 j 1,677

i,ofi,5fcO
---------------------------------

PROPOSED CHANCES jlN BANK ACT.
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' PUBLIC UTILITIES COMMISSION.system. Obviously, a tariff policy thus defined can not ob­
ject to the most liberal trade agreement with Canada. The
argument against low wages does not apply to her. Pro- presjde„t Hibbard Gives Interesting 
duction uses as much labor there as here and the wage scales Prudential Trust Compaiy.
are practically identical. Therefore, any economic objection ____
to reciprocity is a service not to protection, but to monopoly. Monetary Times Oficijg
Social Fusion a Factor. Montreal, Decemb*

“As strong a factor is the social fusion already accotn- Tbp main point of discussion in Montreal final* ia
plished. Interchange of population, interflow of travel and .1 the „sition of thc public utilities companieC ltgrelj tion to 
investment, identity of general interest, have developed a ^ puWk Vtililies Commission which was cre»ed, at the 
relation independent of diplomat.c or legislative authority. ^ se$sion of tfiP Quebec Legislature. Mr. Gr»bl« laid a 
If a census of opinion could be taken to-day, reciprocity comp]ajnl before the commission some weeks 5|go to the 
would have a majority on both sides of the line. effect that the Montreal Light. Heat & P°weÉ 1 mpany

“Some of the people of Canada fear the competition ot char_ed an excessive price for gas and electricity for \ <hting
our manufactures. One of the busiest of 4hese is the turn- heating. He claimed that only one P™ eisho ild be
ing of our timber supply into lumber, and the tariff protects cbargc(j for gas whether for lighting or heating 4 d tiat 
it But Canada sent to us in 19*0 sawed lumber to the value , ^ shouW be but one meter, also that the diatom t of 46 
of $19,000.000. What is the Canadian manufacturer afraid cem ^ ^<xnic light bills operated as a ujguot 1 inter-
of? The United States imported from Canada la« >ear °™r j^t jn certain cases. When the mattir came befwe 1 e com 
$3,700,000 worth of bituminous coal, and exported to Can- ■ .$sion for hearing, the Power Company, insteatfiof cplying 
ada $17,000,000 worth of the same article. This is but one ^ ^ charge put in the objection that it wrasfjej >nd the 
example of the interchange of commodities betw“" jurisdiction of the commission to proceed w.thjtho inquiry
bors for their common convenience that goes on ever,.where ^ a of ,his character. The argurttfit ? -as that
and will continue in spite of all restraints because it np disagreement between Mr. Cribble and the cj*mf iny bad
the common advantage. Is it not time tha we 1both 1:> g ^ $h»WB and that the Act did not give the^otjmission
to pull with thc stream instead of against it. «ut * K jurisdiction save in cases of contestation.

me°“Whenever capital finds it more advantageous to manu- sion at a session of the board, gave his decjgion 
f ct.ire in one country than afiother there it locates its plani. commission had power to deal witfi the complairas
Thl Mdnetarv T mes of Toronto says that of all foreign in- ed b Mr Cribble. The Power Company n*.
The Monetary i mes d ■ the five years ending in nd_ of appcaling to the Court off King s l^ftch -ver this

* ™meS,*5 M M », B,t,h" American and E.'S pr-tidm* 1 d .h, cnn,. c.* I «nd »
combined amount to less than $78,000,000. But of assent lt has fifteen days to pursue wh$ C “rse u 

all oth 000000 on the same authority, were chooses and thereafter it has a week or -<* 10 file its

less than half that bv the United States. 1 for Power weakened several points, dropping «| 1 if ha g
Foottoic , been strong immediately before.

Canada stands on a different footing Prudential Trust Company.
Reciproci > v ___„,K„r muntrv. We are similar in prudential Trust Company has recently t ikt'n an

Office of St. Francois Xavier Street, and is no* op nmg up 
i jfor business. Although the company has cl«B a Motion

individual. W, tow Ig|r.grm3il. JSJ <*■*
'he AmS'Uriu™,. W,r* fe bu„n,.». |nd pr-»

tile inter or p^_ waterway of the Great Lakes that tap f outside influence. I .
> The whelrîètipu of Minneapolis for the last crop “^["urenanvColonel Jeffery H. Borland has tern ppointed

2fi|J3“hTb“,5“'.i Canadian I» ‘

‘Ü’54‘22 "fol,he K rt r£L!T£5U« «jH- -EWelland Canal is from or to the United States po Mr. «• ‘ dcntlal’Tru,t, has for the pa«Jt»j ,ty yea .

M* feSaHI Essas the present. The adv£a£ frPPr from pol tical or «ron- Life. I»b, inin and investing money }lo idvanUge 
both countries upon an au < yh jxilitkal platform faculti being exercised, and in this jion ectien he
omic prepossession than ever ^^veprincple in this were tonns^n,'>^* C^%^ce regarding! tr, it funds, 
of the party which represents^ Taft and ac- alsoga.nedveTy Urge expen «« fa * ^ f epr. Mr.
country, the doctnne announced by Hteral,y arted on. which will be of much Canadian Pi|tifl Railway,
cepted by republican leaders^ ;^XQTn house along the Brown ha^ n « ;md other large conot^d * m.Can- 
would dismantle to-morro only such import Gmnd . . ; h form;ition of pensiori«<u| Is. U|>on
international boundary. If »e are to plsPWhere-and ada as an adviser in tnc ,orm ^ ÿ ion with

tfffarA-sataï
would become destructive if apP^ ^ ^ ,h,t free trade is
north and south h;nirl'on and California and be
beneficial between Washmgt lhp same conditions be^
ÎÏÏ2&& £1- oSSi .m* bri„ d-.u ™.n

lr.rtids

Decl^on
t.

- The i
Ï

u h
circles

ommis- 
:hat tht 
«gister- 
las the

: I
from reciprocity with any ©Uier inC a„ the deeper
natural circumstances, in na ^ face and individual from
^L^,thawXT5, nracticallv the same area, including

A

ent to*ns. 
genera'ly 
fortu rime

%

%
r

ORE SHIFWlEHTSùCOBALTt
in pounds.v^mrSii fiifflllp

conn, «ion established' k -.-called annexation. Th ^ j$ total, t,Jn,7S° ft7S; 0?I poundsi.*$i tons
recipr. tfity and possible k two proposition promising s,nr<l Januar-r produced 158 tons, valued I t $316,217
more . Nation between * from a fanm-r ^ « In 'fM ton. valued a. $..437.-o6; in 5.129 tori*
between •£>**** bUf0^ . ^ny’pofei^J change Each «,.900.000: in .0»7. '4-MO

'SdSU'S-«•' '"n*has its own habits of thought a.rid at a 
its worthy ambition, its problem s, »>- 
day.”

tlon.Qv non of A MW**

‘K
&i - . . . * Vancouver company is negotiating for® »|reet raihray

he editorial column. * Brandon. Man. - >

This address is commented upt>b l0 k 
—Editor, Monetary Times.

-If
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BRITISH COLUMBIA. v ,a*t meeting of the finance committee by-laws
v __t * mended involving an expenditure of $4,764,000, ah

New Timber Legislation -Afore Settlers Wanted- we^m^a^l d^mm.sh^e b^lawT”0' '* '° h°W
Vancouver Money Bydaws to be Reduced— , This year the British Columbia Electric Railway Com-

Rnsrness (mod pan> PaXs #57 to ca< h of its cmplo>ees, with a total amount
Business Moon. of about $60,coo. This will be the last year that this bonus
* f ■ ts paid. It was initiated several years ago when Mr. J

(Staff Correspondence.) Buntzen was general manager and was received with ap-
- * -j./Vancouver, December 10th. proval. Early in the present year, when the men were dis-

General business conditions for th s time of year are anI.‘ncrease ,n uwa*es- *hc> ^clared themselves in
very satistactorv. Merchant!, report trade excellent wnn lavor relinquishing their right to any bonus and get an 
an increase over that of last fearl It is noticeable that cash ‘n(rease ln thc weehkly am0UIJt them’ The bonus has
stores enjoy large business. This mav be the result of in- bce" m5JC^ing ”t.h,>caT' a"d s *he amount over and above
ducemen/s to get purchasers to t!*, stores, and payment is cer ain fixcd expenditures It ,s bound to increase for lev-
made for large quantities of goocli in cash. Small grocers Cral yearswh”=as* thc. wag” w‘!‘ not ««ease in the 
are suffering .as ^ result of , leparmcntal houses and large 5ame Proportion. The result is that the company will save 
dealers cutting prices. Not oaly $; there more monev avail- ™on7 by be transaction but w^age difficulties will have to
•*W <» —V. b« —I m„„, i, b*, on .« “d1“. yZ£3Z'£\!Sr£
sloea- * 1 * solutely free from labor troubles -in the past, and thc situ­

ation now is being watched with considerable interest.
Fifteen hundred men are working on the pulp and paper 

<nil!s of the Powell River Pulp and Paper Company, a large 
concern operated by American capital. The plants will be 
located on Powell R.ver, less than a day’s trip up the main­
land coast. The pulp mills of thé ^Swanson Bay Forests. 
Wood Pulp and Lumber Mills, Limited, (formerly thc Can­
adian Pacific Sulphite Pulp Company) arc being improved ] 

, and will shortly be n operation after an idleness since June. 
This is altogether English capital.

were recom- 
amount 

a special

New Timber Legislation.
. When the legislature opens net t month, important legis­

lation affecting timberànterqsis will-be introduced based on 
the recent report of the forestry Commission. With the in­
creasing value of timber, it is not ; mprobable that rentals or 
royalties may be increased, a reafon for this being the es­
tablishment of a department. Thé chief fire warden, in his 
annual report, also recommQr ds tl tat a'small tax be levied 
to meet the cost of fire protection, pointing out that much 
of the timber is held by sp culai ors residing outside the 
province; 1 he recommend; tion« of the commission, if 
carr ed into effect, w ill result n a eery large expenditure, as 
a complete cruise of crow ni gran :ed timber is advised, a 
thorough system of fire protje rtion" urged upon a permanent
basis, and the vigilant patffl of railway lines suggested. Efficiency ol High-pressure System Has Been Proved 
The chief fire warden would have the permanent staff in­
creased, by the appointment of divisional fire warden/s and
men to fill the combined positons of fire warden, game war- HI
den and timber guardian. } in important " recommendation ^ Fire protection and prevention is one of the important 

, of the commission is that the reserve on unalienated timber questions which no city should neglect. It originated from 
should be continued indefinitely. ] a demand for improved conditions—the need of improved

, » protection against losses caused by fire.
More Settlers Wanted. When confined and controlled, fire is one of the most

At the meeting of the Vaméouv^r Board of Trade on Tue# important elements in our civilization, furnishing power for 
day (evening, a lengthy resolütior) was carried, urg.ng thé manufactories and transportation : in fact, it is an essential 
provincial government to establish a department of agricul- factor in everything which contributes to our comfort and 
ture and immigration, and 4] so t| at the Dominion govern- the very existence of life ; but it is an impossibility to keep 
menti be petitioned to prepare the lands in the railway belt it within its proper bounds, says Mr. J. E. Buchanan, chief 
for settlement. The incoming population has been flocking of fire department, Winnipeg, 
to the cities in British Columbia 4M to some extent present MiKi1.oreesure svstem Efficient.
prosperity is built upon the tountjry’s future. The growth ,. .. n , (h : nfV of high-of >£ population on ,ho Ion, i.1.0, » rapid „ i, should p^od"S^"'. £ubfX
be. Up to the present the I>ck f.f railways has prevented p" $u" Mies w ill possess a plant for the extinguishing of 
any but the pioneers taking, up ■ and, and many of these - no‘ mean for a moment that fire engines
have bi com' discouraged n jheip. long wait for transporta- * _ thev arP as valuable to fire protec- ,
tiôn facilities. The Grand Tjunlq,Pacific now gives means «« nowas ever aïd will continue as an auxiliary to high 
of a<cess to the Burley Valley af3 will soon be across the pressure, and with modern methods of handling high- 
provmce: the Canadian Nortfiem will supply a line north urfi streams make it possible to handle same with speed
an* south, and the Great Nfirthtf n Railway will help ou; and accuracy, and in casé of fire not requiring 3^-inch hose 
the <|istri<ts between the Hope Mcjg ntains and the Kootenay. j tbey may be reduced to 2f4-inch, still working of high- 
With thesci lnes on the mainland, and the Canadian Pacific pre'ssure system, giving streams of great solidity and 
Railway extensions and the Can* ian Northern Railway on fo1Cp. Three and a half-inch hose has been successfully — 
Vancouver Island, many hôldiég'sl ihould be taken up. The operated from the height of a five-storey building with good 
market is already here for produir • of all kinds, with good and 3)50 from standpipes of buildings to a height of
price)*. seven or eight storeys. The problem is solved for the proper

undoes handling, of high-pressure streams. Great care «should be
. . T * . , , . j, exercised, owing to amount of water that it is possible to

Acting on petitions prayir g tb it timber be cleared from through 2*4-inch hose reduced to 1% nozzle; the
lands in the railway belt, the >on$tnion government has sent tfam to stock aj a ru]c Would be heavy, 
notiejes to some of the hoicfe is of leases, and they are so ‘ - nnlii
anxious concerning cancellation that a representative mav rrepare ,or   _,vpr
be sfnt to Ottawa to ask for furtl ec time-in which to take ) It is letter to be prepared for an e™efg • . we
the timb.'f off It Points *> t#. fact that the demand of have it come than have it arise apd ™ of danger bv 
The agriculturist is bfcomimfr jnsîsient. ^ould always bear ,n mind^ ‘hewh^s,b‘btyn8°tfratdea^e" a^

Thi- is further nditated iy ffie remarks tof Hon. W. J. fire, even considering instances which demonstrate
Bowser, attorney-general of tike fiitovincc, when he declared sucb_, .... , „ , _ fir. etandnoint.
the policy that thorough sttrrryl were to be made of the I'11! °f *;j rnndltions’ which would favor the
publie demand close to and jtrilititarv to railways, so that sho”!d bc „ l°c?'^'d, . observe precautions which
settlors might have the fullest Jibssible informatiçn. The starting of fifes. . , ,hpir cxtinguish-
government is of the opinion,']that there is plenty, of first- ^/odero renuirements have constructed our business _
dass land sti'l unclaimed, and let that reason will not do ^7" u^n storev until the? have arisen to Such
anything w ith (he reserves to W lorth. Mr. R. F.. ^ Mights tha^ in comparison, the wonders of the Old
Dominion geographer, has proposed that the provincial and * dwarfed into insignificance. The fire equipmentsDomini., work LM,, in .«pplyin» , com- ""“ï'.tcop.. «M.
plete detailed land map. such as has been published con- tj()ns such dizzv altitudes; hence the introduction cf 
jeeming the prairie provinces. This map is of the greatest M h.prèssure system, with its great force and quantity of
fassisjance to those seeking for i|nd, g ving full information wat<>r to prevent serious conflagration in our prosperous
fct f glance. , | cities.
Vancouver’s Money By-Lawe. Annual Fire Loss Heavy.

I Thi citv council is to reclvér the money by-laws so r.s , When we consider the enormous 
’• , little on next yeat)s| contingencies. The actual thought suggests how best to overcome

1 • the city may bori)o|v is $4,471,378, and. at the successful -in this direction rests, to a

■i

FIRE PROTECTION AND PREVENTION.

—Should be Prepared for Emergency.
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mliniciDal councils, not only in establishmg strenuous which is being more and more applied to u^9'*for jf^fh 
KmUing acts, but in enforcement of the law; then, and then Stone was foimerly employed. . The greater part of the; p 
only will we become masters of the world in industry and duct is limestone
business. . . , . . .. . , Portland Cement Output Increases.£°‘„0S> fVoVihe 'puaip* only o°n ïivon orderi"»® Th« only kind of cemnni now king mwde in ihc P"|>'I5

.*“t engineering involved in its design and construction, however, the output has been annually increasing sincejitti 
j nn Case since the high-pressure service has been used when the industry began. Last year there were maWcila, 

a fire progressed beyond the building where it began. 303,263 barrels, valued at $2.897,348, as against 
b Much more could be said on the efficiency and operation barrels,»*orth $2,417,769 in 1908, the average price f# ast 
nf high-pressure systems, but all are capable of judging year being $1.257 P<r barrel at the factory, as c°i*bi red 
the efficiency and necessity of plenty of water and good force with $1.195. in 1908, an increase of $0.061 per barrtf 
for extinguishing of fires such as we have in our various The chief feature of interest in the industry la* car
cities and which we find very difficult to overcome at times, was the formation of the Canada Cement Company, Law ed 
owing to magnitude of same before alarm has been re- with headquarters at Montreal, a ‘‘merger ’ which ted 
reived at station. under one management the following plants^ m Ontallo as

---------• • • well as three factories in Quebec and one in Alberta, nin rly
Lehigh, Belleville, Marlbank, Port Colborne, Lakcfie# and 
Shallow Lake. The following compan.es were absor&e. bv 
the merger ; Belleville Portland Cement Company, ,1 rue- 
ville ; Lehigh Portland Cement Company, Belleville V|C ina- 
dian Portland Cement Company, Marlbank and Poll Col- 
borne; Lakefield Portland Cement Company Lakefieldij f wen 
Sound Portland Cement Company," Shallow Lake. 11 acre

------ L . , • now remain outside of the “merger” ‘he following plient
As compared with 1908, the output of common brick in companles i„ Ontario : Maple Leaf Portland Ccmen| om- 

Ontario, rose from 222,361 thousand to 246,308 thousand last pany Atwood ; Grey and Bruce Portland Cement t a$*l any, 
year, and the value from $1.575,875 *0 $',9I$*M7- There 0wcn Sound ; National Portland Cement Company, IB# am . 
was a decided increase also in the value per thousand, the Superior Portland Cement Company -Orangeville ; tgu mal 
average being $7.78 ,as compared with $7°9 m ,9°®’ nTI?* Portland Cement Company, Owqfi Sound ; Crown jbr and 
demand for brick was active during the year, especially in Cemcnt Company, Wiarton (formerly Colonial flbr and 
the larger cities, building operations in Toronto for in- Cpfncnt Company) ; Ontario Portland Cement CompajJ. JBue 

, whi.h is essentially a city of brick, being decid«lly Lake. Hanover Portland Cement Company ior*.
large quantity of brick is manufactured m and hcl(| j.ort|and Cement Company, Kirkheld ; Ben AH# °rt

around Toronto, many of the brickyards being extensive and )an(] Cement Company, Owen Sound ; and Sun Hoi Ian
♦ell equipped. Reference to the figures published as to the Cement Company Owen Sound. Of |he»e lhe l>f ri , 
«reduction of brick shows that the average value .at the yard c nd j{en Allen companies were idle througljw
his risen from $5*73 per thousand in ,90. to $7.78 per the M^le Leaf and Grey and Bruce opefktt for
thousand in 1909 an increase of over 35 per cent- The cost ^ of the yCar i,nly. The output of the independent |rom 
of brick constructions has been heavily affected during the g wag smallTcompared with that of *« ««*
same time, since the cost of labor has experienced an ad pmduccd thc bulk of the «ment made^last year. ^ T1 

probably quite as great. dustry gave employment to 1,354 men, ho s °f
Quality of Brick Shows Improvement. *° «63'.'37-

There has of late years, been a marked improvement in j Draln Tlle and Sewer Pipes, 
the quality of brick made in first-lass yards. K',n* 1 The number of drain tile made last year *as 3MJ
modern construction burn harder and more evenly, and here valu of $363,550. Tile draining ** be»g more
is a smaller proportion of soft brick The presrn U » * sed by the farmers of Ontario who tec n
brek hmses, ,00 does not demand the.same uniformity of ^ a<]vantagc of freeing their low-lying landa of, « rplu.
color that was formerly insisted upon, in Tb rr moisture, which retards the growth a : s
‘hade, instead of being objected to, is rather desired 1 here and invites early frosts. The production ,n .90J

freely used, and pleasing effects are f.^^l sh or vlllow- -and Ontario Sewer P‘PO_ companies^ «mtpj I
emp'oying clinker or over-burned bricks, g d bid value of $311,830, as against $344.- worth of go ds.

• ish in color. The hard-burned bricks of the P™“"thd ■ ies of Ontario turned out in 1909, $43-3'4 wo ; g
fair to give us durable towns and cities *£9***»™ I
handsome as those built of stone, but ess • much em- 

conflagrations than those made of wood, so much em
jrrï'WÆ- H,",LT0M'* iHDurR,,L ST"e"|

=3 , I. ...sBr iEThe activity in building operations last bushe|g firms have just selected Ha fompalw, Limited, M R gina.
in the increased output of lime, of whwh_ 2,63.3 5«» Th(. Th„ Egg O Baking Powder * faCtoryl wh cb ji
were made as compared with 2,442.33*. bu h L has made arrangements _nanv will? ho ough-
value ai‘0 went up to $470.858. as agaiMt $44^5^ bei ,g v cated fi^peb , dr as well ai mi tntain
" The' building trade in Ontario is well of bnrk ,y exo1o:t the Ontario «^^"provinces and; n 1 r.t.sH
bv tbr abundance of clay suit ah V l mrstone, which its busin . Manufacturing Col ipa i>.
but also bv the widespread ■**£«**’thl rock varies C’lumb^ which has bfur* —
can be burned into ’tme ’n compo . structure Lowell Ma »•,* p i ps formerly occupied bf|
from, nearly pure carbonate of age »rom at, ns there The prrm. ^ t,.,ured. > jit
from crystalline to fossilrfcrous, a Devonian ser es, but Emery < ' ^ interested to build a factory in ip<* • ,r,n^
Archean to the upper members o highlv intention of ^ has been tested Commissi me Mul-

sâsrs. £ - - — rr.
n. s A,,h"

tvs î — f

quarries in Ontario varies from building trade, hu,
accordance witfi the fluctuations 1 _ . public works.also in accordance with the demand for '^ ^ p crment. improvements be 
It is also adversely affected by the growing

CONSTRUCTION MATERIALS.

Demand for Brick Shows Considerable Increase — 
Building Trade in Ontario is Well Served.
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Mr. Cowan.—“Why was it necessary for you to take that 

money to Syracuse ?” “That is not for me to say.”
“That must have been a shoçk to your ideas of bank- 

“I did not like the transaction.”
The newspapers in Syracuse reported the investigation 

before the Superintendent of Insurance, when the latter 
caused the arrest of the directors. He thought it might have 

I affected the price of the stocks.

Interest Paid on Deposits.

i iSPIRACY CASE.FARMERS BANK

A j ainst Defendants — Mr. 
Fitzgibbon, Chief Inspecte- of the Bank. Gives 

~ 'in [ Stock Values.

Crown Outlines Charge mg?”

Information Re
.

I At the Lindsay county t»urt on W,cdne?day, the grand
jUTy br"Ught ,(jnic^ t™e coïtaiL-d 'fo^u'r™lause®'l of conspiracy | In Lindsay and sub-branches there was about $170,000 

case. 1 ln jee of stock, o I rocure the withdrawal of „n deposit, $157,000 of which was taken to the head office, 
to* affect I F hank of Canada, to procure the He recognized the deposit slip dated July 3, on which an
depositfrom the same bank, and of us^ng amount was credited to advertising. He admitted that three
towTSoîîTtff faSTSlrl deposits. Judge Haring, per cent, was usually paid depositors. Some received four 

>after hearing argument iron «Soi mael, ruled out the charge per cent. The extra one per cent, was paid by Mr. McGill
fern, th., hd„..l 1,4S .mptoymen, a, « -ha- ,h« bank had.W n«
criminal. . . money over the Syracuse transaction. The deposit receipt

Mr. Davidson outlined t id Crown s case, stating ipai there was marked non-negotiable. From reports by
the charge was that three rvrt, Messrs. A. B. McGill -‘"« experts he believed the mining property to be valuable Of
his clerks, J. J. Fleury and . É. Cutler, while m the employ ^ secon(j issuc of stock he explained that $416,000 had been
of the bank as trusted empo.ee, conspired toretiresim (,anceUed Qn july 2 it paid a dividend, 
taneouslv from its employntiit. at the same »»me inducing Qf thp tota, capital, $576.000, $535.ooo was locked up 

HLtnanv people to withdraw dapjosits by making vari<ouis state- ^ ^ Kee,cy mine living $40,000. There was $.,563,000 
ments respecting the sound ifsfe of the Farmers Battle. on deposjt jn May. Mr. Cowan figured the profit at three

A Mr I C Fitzgibbon, clkatf inspector and chief account- per as $45,000. The witness said interest at seven per
’ ' f i Farmers Bank tvhs cross-examined at length. cent. had been charged up to profit and loss account on the

He stited^ that the authorial capital of the bank was two Keeley mine loan. They had not got the money, but be-
■ *co(> 000 each the first being put out at par and ijeve(j the mine to be perfectly good, n ,

W Second i^n at .25 The whole of the second issue Mr. Roy Evans; who was sent by the Farmers Bank to
H Subscribed for at 125- bftr approximately March. 190g. relieve Mr. Fleury, then gave evidence respecting the trans- 

Ht dtd not thune Fleun ? I“ >ultEr or McGill for trying to fer of accounts from the Farmers Bank, 

get other positions. \

t

.

Comments of the Judge.
Judge Harding thought the* statements made by McGill ,

„ . . st_bliitv -4 hjnk stock=, he said it wouKl and others in regard to the standing of the bank were justi-
Respecting • i, tock 0f an 0|d bank go fied by the conduct of the Farmers Bank s chief officers in

very much surprise $lond itsue was subscribed entering into such transactions as putting $540,000 of the
down. c . Mr ICokan questioned him closely bank’s money into mining speculations.
„t ,25 «ock were declining, he Mr. Davidson.-The evidence is not completed yet.
here..la<Lns„Lr -„ffic,entix 0 arming to cause the three Judge Harding.-I am taking it as true for the chief
H°fUnd-in, tr m .ke inouiriii le thought they would do accountant impresses me as being a perfectly honest man.

f-d- Xt 5n' he would -Insider it alarming. If he had j think it an unfortunate thing for the Farmers Bank that

monev dcoosited* he would iUt b* alarmed, as deposits were this matter ever came before a jury.
money depoiteam ..>? thp evont the fa,lure of a Mr Davidson told the court that he was representing the
hankCd fortv being on tHf in4idc of the bank and know- Crown under special instructions from the Attorney-General s
ing its affair's, ’he would «<> as c his mother or friends to Department,
take money out. At jo or ; j he thought he would

“A Particularly False Statement.
Asked as to what act tj< 

milled to be put on trial, he 
-, customers that the bank wjA 

. - got them to "withdraw their 
' of the bank. One particular 

that the bank would fail in 1 
Asked whether, in McGill 

if the stock got down to 45.| he 
not blame Fleury'm such c:f 
his money out of the bank, b!j 
deposited on his solicitatior |

Million Dollars In Keeley M|f , . . .. ,-rvants.The Farmers Bank helll on * million d >ll ap won o Judge Harding did not think any other bank in Canada
bonds w Keeley mine stork ^n'e of.t intru^ T s w<m^ >p thrrP cent to one depositor and four per cent.

. astzsssx,'trr,;J“,n,dz -*»«^«-• -
$500 wo locked up in this . fceruhty. The mines had onl> 
made bne shipment Mr. X| R| Travers was secretary of 

Dr. Beattie fesbatt was president for the 
h. I The security for the loan 

If the Keeley mine turned

Value of Bank's Stock.

1fi

H
li

4
the Attorney-GeneralJudge Harding said he was sure .

never imagined that such a state of affairs prevailed m any 
bank in Canada as had been shown in connection with the 
Farmers Bank.thbught defendants had corn- 

laid Ithey had gone about telling ,
s, no, in a sound condition, and Question of Interest to Depositors.
idn<v w hile still in the employ Davidson said he was willing to take the • res, onsi-

alse statement made was biHtv pn behalf of the Crown of the whole proceedings from
cot pie of weeks. thp tjm<. the Magistrate had dealt with it. If the Farmers
pis ce, he would have gotten out Bank insjstrd hr should withdraw from the case he saw no 

said he might. He would . reason whv he should continue. ,
for telling his father to take 1 \fr Davidson further contended that if the bank was in

d ltien in his employ, who had ag b"ad a ^ition as described there would be no justifica­
tion for them getting together for the purpose of fl'rt.he^

, juring it. It would be an illegal act, contrary to their duty

1
t '

-

*I V
f

WESTERN FARMERS' DELEGATIONthe company.
first year the bank was op 

the notes of the Keeley
well they got seven pef ren . and no more, 

nothing the bank would get nothing. The mine was i y- statP(l to represent an

i h,d „nt lhc
the stocks or not. ' j;| ]' increases in the

1 4.»

“if "ÿ"i” s r .rad,

I tSJ.'Si TjS&jSw w=. d»«n« di„«,a,. ; .arbia, ,o, .avenue and„|rh. wVie.ed the money Lh ,o be paid over ,o the ret.r- unearned mcremen, no. 'r",1'';'.,"”™, „"nnin«I elevaton 
inS directors. The money>63 tto be handed over and then also urgently demand th pc Mk utility under-
hant>d hark as a deposit. A deposit slip was made out to at ,the head of the Great Lakes . construction,
the People’s Mutual and sighed by Mr. Travers taking and 'dV”ffa'proposed Hudson Bay

Ho. ba4 nre=umed that the securities were to be handed j ownership, and operation of P P®
nvf for>lic money. j j Railway.

* I
„ . . . , laTllr delegation of Western farmers waited on the
ÜLIàCkiP-**» C.overnmom ,, T»

S3, •^srr.cr •
prr ,r,rmc «» the Mother CouT,t7" 

preference until there is free trade With the 
reciprocal preference wanted in Teturn.

door for Canadian f«irT^
FitzgibW had'.tak4n'$i5o,- nrodurtv Reciprbcitv ip natural .P*®**^, “j Cement’s.
* " . w.i.:- c ii..-, t__ mWi. United States in agricultural wnnj.
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Company, $$00,000. North-West Canada Trust. Cc npany, 
$250,000. Notch Hill Town Hall Associât on. Sun

_ ........ ■■ . . Rubber Company, $50,000. Wilkinson Companf, |so,ooo.
With Capital of Ten Millions Incorporated — More \\,ndermere Land (Company. $50,000.

Mining and Investment Corporations—Sixty-seven Toronto.—Joseph Simpson Sons, $ 1,000,oed;
‘ t New Companies. Simpson, T. A. Doherty, J. P Oakley. Bc£vvrL°. .

Polishes, $40,000; L. Fraser, Weston;- E. F. Rai ?y, A. 
Dewar, —Toronto. Dominion Gasoline Engine f Cc npany, 
$175,0^0; A. N. Morine, R. H. Whitewav, M. Veto'» _ On- 

Townsites and Mining Rights, $40,000; S..T. Malia. 
C. M. Garvey,, W. H. Price. Development Cojnp; iy, of 
Porcupine, $1,000; G. Grant, A. Dods, M. *ac lonal . 
Metropolitan Importing & Manufacturing Company, I to.ooo;
A. Selikowitz, H. Baum, New York ; W. Fische|, 1 ironto.
Limousine Motors, $40,000; R. T. Logie, G. A. 1 rowne.e 
C. H. Duncan. W. E. Blake & Son, $75.000; |>ay, .1
M Ferguson, E. V. O’Sullivan. Jaçk F1M1 Mmes; $
B. Eden, W. H. Wells, O H. Berner, Duluth. Ltlfky
teer Gold Mining Company, $100,000; C. Kapp^lr, 
Johnston, Miss F. Sweet. Canada Cord 8c W .
pany, $40,000; E. G. Long,. A. Meams. F, L. ‘ \ hatle\ 
Central Canada Power Company, $ 1 o.poo.ooo; S.i Jt^inston. 
R. H. Parmentcr, A. J. Thomson.

CENTRAL CANADA POWER COMPANY t

R. M. 
s and

<

r .1
Sixty-seven companies were incorporated during the 

1 week with an aggregate capitalization of $23^22,000.
The Central Canada Power Company, Limited, Toronto, 

with capital of $10,000,000 is the largest incorporation. 
The purpose of the company is to construct, acquire, main­
tain operate, use, and manage works, machinery and appu- 

for the production of electricity, etc. The provisional 
Messrs. S. Johnston, R. H. Parmentcr, A. J.

tario

ances
directors are
Thomson, and W. S. Morlock. .

Another large incorporation is the Menes Mines with 
head office at Sault Ste. Marie, and capital of $3,000,000. 
The companies with capitals of a million dollars are Messrs 
Joseph Simpson & Sons, Toronto, $1,000,000; Mount Royal 
Realties, Montreal, $ 1,000,000 ; and the British Columbia 
Oilfields, $1,000,000. Several investment and mining com­
panies were also incorporated^ there being eight the
former and six of the latter. ' r. , . ’ ,,

The following is a list of charters granted during the 
past week. The head office of each company is situate in 
the town, city or province mentioned at the beginbing ot 

The persons named are provisional

jo.ooo ; 
Volun- 
C. M. , 

Com-

i -
i lastThe following list of new companies incorpdfa 

week was held over'on account of pressure of spi|e.
Moose Jaw, Saak. Moose Jaw Securities, $6o,^>o.

Securities, $25,000. . . n . . ,
British Columbia. -A. J. Paterson $500:000! Bnush 

Coaling & Oil Fields, $250.000. ntish Columbia Gc. f Club, 
$,00,000. British Columbia S pping Company* h$.ooo. 
Columbia Valley Timber Company, $100.000. Cro*n Timber 
& Trading Company, $50.000. First Christian Cl irch of 
Vancouver. Fort George Timber & Transportation C< rnpany, 

J. N. Harvey, $50,000. Kootenay Gdkl Mines, 
Prince Rupert Building & Investment C' rnpany. 

Queen Charlotte Islands Collieries, $t.ocy>, 00. R.
Revelstoke Building & Contfa t Coni-

Vn oneach- paragraph, 
directors :

Red Deer, Alta.—Freytag Company, $25,000.
Alberta.—Namaka Farms Company, $400,000.
Caetor, Alta.—Walter Stourt Company. $25,000. 
Dldsbury, Alta.—Didsbury Curling Club, $4.500. 
Lament, Alta.—Woodmen Hall Company, $10,000 
Wetaekwln, Alta.—Western Townsites Investment t.om-

Tweed, Ont.—Houston Company, $So,ooo; R. F. Hous­
ton, J. F. Houston. ... 1 - riSault Ste. Marie, Ont__Menes Mines, $3,000,000; J. ti.
McCàllum, G. P. McCallum, ». M. Appleton.

Beaucevllle, Que.—Doyon & Veillcux, $20,000; C. Dojon,
N W. Veilleux, A. Laberge. __ ,, r *

Cobalt, Ont.—Mines Chemical Supply, $50,000, H. Eo-
J. JE.

$200,000.
$250,000.
$50,000.
L. Morse, $10,000.

Toronto, Ont.—Gilbert Manufacturing Companÿ> *250,000. 
A. W. Briggs. H. R. Frost, H. E. Grosch. TudhOr Motor 
Sales, $50.000. H. J. Macdonald, F. H. Lytle. J- w-j(* Tefna”- 
Hands. Limited. $50,000. W. J. Hands, J. E. McC*r içk. H. 
T Stedman. Bellevue Land Company, $200,000. EwC imeron, 
R. S Scans. E. H. Spinney. East Dome Syndicat*
000. A. W. Scott, Los Angeles ; A. Foulds, Jr., WApm David­
son, Toronto. Canadian General Securities Cor 
$40,000. W. H. G Macpher^on, A. O. Andrew*
Coo pep, Budd-Collier Company, $40,000. B. C. Biid 
Stiwalt. Spanish River Pulp & Paper Mills, $4 
J. Sheppard. Waubaushene ; J. B. Tudhope. Orillia 
Loveys. Aberdeen-Ontario Syndicate, $20,000. R :'|
M. Gordon, C. H. Croft.

.

i wards, F. Groch, G. Penton. - __
Lethbridge, Alta.—Lethbridge Curlers, $10,000.

LUSK«»'«££'’duT Company,

*• »*.-
“";,UURr"as'o*-wAo« n,,’ Am SiKh,.. .4.,-no, 

F H Silk Shelburne; T. A. Watson, Creemorc.
Wallace burg, Ont.—Dominion Carlite Explosive^ Com 

pany, $100,000; M. McCarron F. F. Davis.
Ottawa, Ont—Britannia Highlands, $40,000 ^ *

Code, E. F. Burritt. A. G. Acres. Rivemew Property, 
82c 000 * A 1 -Mclntvre R. Chevrier, J. A. Faulkner.
" Winnipeg Man.-Gr'iffith Steel Construction Company.

Hill.

•ration, 
J. W. 

, J. M
00. W

C.
Hart,

I
CANADIAN POWER COMPANY FORMED IN EMl

A cable from London. England, announces tl»| forma­
tion there of the Montreal Tramways and Power C rnpany. 
with a capital stock equivalent to $20 000,000 _< anndian 
money, for the purpose of acquiring electric 
and power supply concerns in Canada This anrtoi »««»«*» 
has caused numerous inquiries and as many deniâ(| It wa 
first thought that the Montreal Street Railway = nd the 
Canadian L-ght. Hea, and Power Company were | jested. 

• k.„ ..rnnhatic denial was R-tven by Mr. Robert, prfe dent ot

LAND.

\
Hamilton, Ont.-Wentworth Gas Company, $500^

W. H. Yates.’jr.. S D. Biggar F F. Treleaven Adam Hope 
& Com pant-. $75.000: W. S. Leslie, T. H. Jordan, t.
C°P Edmonton, Alta-Capital. Printing & Polishing Com­
pany, $50^00! National Printing Company, $4.«^ F. 
monton Agency, $50.000. Investors Trust* _ ^
Company, $100.000. Robert Grant fnmnanr $ too 000. | and the

Calgary, Alta.-King George Hotel Company $-00,000. t
Alberta Abstract Tile & Mortgage Company.^$25.ooo ^B. , ^ ^ of the 
& R. Company. $10,000. Drumheller La d . j' T nd knows nothing of 

Golden Orchard Company, $50,000. National

i T1, .§r, »

F1"-AI s' ’wTvxrÆ o'™ csi.T-jrs's sss ISA
cêwï'.go.Soî'“'r- B Casgrain. D. W. Ogilvy. H. W. | Fire and Marine Imur.nr.
Sh”lrni« Cdiumbls.—Armstrnnir. Mnrri.nn 4 C°mr,n>: j nî'h"'compan’ T to J'.'"-^"d.Wled into

£T*»wS,i8*2S!bitwÿ^°'c'7
rSJ”B5r’„io„.an4i

Club, $2,500. Granite King Mme $5 ^olumbian oi, ali 0f Toronto.
Investment Company, $500.000.

Mortgage but emphatic denial was K<S£n i)> Mr *1 .
»MOr!£.g thr former company. Representative- of the SH winiRan B2S.eoo. the former^comp, ^ and Power COm| .> alv,

nv knowledge of the new concern. !»
Toronto Electric Light Company, A 

the Tramways'Power Company^

Henry
ays he

-ooo.
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VTFE ARGENTINE. the six-months periods ending September, 1908, 1909 and 
1910, the values of Canadian flour exported were respectively,

With These Countries $2,520,655, $4,414,332 and $5,606,485. The last two periods
Witn mese countries $how a greatcr export than in 1907, the total in that year

being $4,285,634, an amount which greatly exceeded the 
total for any previous »ût-months period.

The formation of the Scjuth^merican'Trading Syndicate A striking feature of this trade is the growing popularity 
with a capital of $500,000 1 nd .« Bth the object to encourage of Canadian flour in the British West Indies. After some 
trade between Canada and]theii Argentine Republic is of years of uncertain fluctuations, this trade now appears to be 
interest. Both countries aie iking commercial headway * on * sure basis. For three years the increase has been 
and great possibilities exis] fol interchange of commerce, steady, though not great, but for the first six months of the 
The syndicate was formed bk Hi M. Boyd and Company, of current fiscal year it totals $888,539 as compared with only

ari : Duke de Morny, Paris, $152,124 in the devious corresponding period. There is 
A topis, Paris, France ; T. K. also a large increase in the amount exported to the United 

Cherchants, Buenos Ayres ; K ngdom. ....
djdent Blanco Caracas, Yen- A further marked increase in this business may be ex- 

I, ? Dickinson, W. T. MacDqn- pected during the ensuing year when the aggregate capacity 
R.N., of Liverpool, of Canadian mills will’ be largely increased.

GERMANY AND
:

Growth of Canadian Trgde
New Company Formel—Flour Exports. *-

Montreal, and the directors 
France ; Marquis Valliant d"
MacKinnon and H. Bonbcuj 
Guzman Blanco, son of ex-F re 
czuela ; P. J. Wilkins, W. K. 
nell, of London, Eng. ; Capta n j} nomas,
Eng. ; and H. M. Boyd, Moiitr^aÉ The Canadian office of* 
the syndicate is 48 Royal Tnjist iBuilding, Montreal, and the 
English office is Water Lane, I^oiidon. The syndicate will

il tin both the Engljsh and

i

LIVE STOCK CENSUS.
publish a journal in Montre 
Spanish languages. Horses, Cow«, Swine and Poultry Show Increases— 

Number of Sheep Declined—Records of 
Western Provinces.

iGrowth of Argentine Trade.
In 1891 the total trade ]f Canada with the Argentine 

Republic was valued at only $ 170,060. This had increased
in toot to $542,9.3, and sine] that date to $5,05..467. The The t Qn Hve stock for the cnd of November, is- 
ch.ef imports to the Dominion from the Repub he last year ^ {he Census office, gives statistics showing for the
chie'f experts "from Cànîd2;' irgenrine w'ere agricultural provinces the per cent, number compared with a yea,r ago, 
implements and othër machinal #2.1,808 ; lumber. $2,556.- and their condition as compared with a standard condition. 
940 ; carriages and bicycles, $31,847: drugs and chemicals, For the whole of Canada there is an increase of 3.3. per cent 
$25,750. Discussing the prosper :s jof South American trade, >n the number of horses, of 1.13 in the number o mi ch 
Mr. C. W Furlong says that 1 tfiprican banks should be cow, of 2. m in the number of «wine, and of 8.02 in the num- 
established in every important 1 it y in South America. ber of poultry. The number of sheep has decreased by 1.55

• “An American merchant mlribe should be subsidized per cent, ini the year, and the number of live stock other than 
' and our steamships should pl$ Between all important North milch cows by 2.20 per cent. The provinces which show 

and South American ports, afltfl American railroads should the largest gain per cent, in numbers are Saskatchewan and 
penetrate every large productives airea. Americans, particu- Alberta. Saskatchewan has made a gain of 12.53 per cent, 
larlv merchants, should undfefcsfefld the South American— in horses, of 4 09 in milch dows, of 6.03 in other horned
his language, character, cuStoips and his needs (particularly cattle, of 4.26 in sheep, and of 21.38 in poultry; but the sum-
in the matter of goods), and thp |reidit system of the country, ber of swine has fallen off by 5-30 per cent.
American and South American experts, both government Large Cains In Alberta^
and private, should be employé jo investigate conditions. the gain has been 8.59 per cent, in horses, of
American travel to and acquapn aipceship with South Amer- . . , 6 , . . '' * * • ■ ’ Hica should be developed. Clbsir "personal relations bring .*o5 m milch cows, of ,3.10 m sheep, of ^4 m swme and 
about more successful businesj, I dations. American schools of 22.70 in poultry; while the number of horned «tie other 
should teach the Spanish lan^ge and South American than milch cows has decreased by 6.12 per cent. Prince Ed- 
historv. These conditions metL a single decade American ward Island reports small gains for all classes of farm
trade in South America would! 1.1a4 the world. It is stated animals, the largest being 4*4» Per cent- ln the number of
that $700,000,000 of, American Tdtoital is invested in Mexico, swine, and 3.17 in poultry. Nova Scotia indicates small de- 
*It is a logical conclusion,’ stjvi John Barrett. Director of creases for horses and swine,*and small increases for milch 
the International Bureau of .ftm erjean Republics, ‘that if cows and other horned Cattle, and a decrease of 3.30 per 
this sum is invested in Mexitid, hère is room for ten times cent, in the number of sheep. In New Brunswick there is a 
that' amount to be placed in ÿojâtbj Amçrica.’ ” decrease of 2.88 per cent, in the number of sheep, and small
rermsnw ms.bin» u.sdwev 1 increases in horses, milch cows and swine. The number of
Cermany Making Headway. j , j \ poultry increased in the year by 2.32 per cent., and other

Figures of the trade of Qcfjnany with Canada for the borned cattle than milch cqws by 4.20 per cent. Quebec
eight months ending November- 3Pth show increases over prescnts smaU increases for horses, milch cows and other 
the corresponding period lait ypar The comparative figures. horned cattlc; and a sHght decrease in the per cent, number 
which are in double hundredweights, are afc follow; :- of sheep; but thc increase in the number of poultry is 3-80

per cent., and of swine 4.10 per cent. In Ontario there are

J

■ ■ ■

■

i1
■

4
i

. - \

-
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190g.
30,000
27,000
58,000

1,200
461

1910.
115,000 decreases in the number of all farm animals during the year 
47,000 excepting swine, where there is an increase of 6.20 per cent., 
70,000 and poultry, where it is 2.26 per cent. The decrease in 
3,500 ho’-ses is'0.45 per cent., in milch cows 0.42, in other horned 

643 cattle 12.30, and in sheep 5.02 per cent. Manitoba shows the 
374 gain in the number of horned cattle other than cows to be 
124 5.80 per cent., but all other animals are less than a year ago,

British

Wrought iron . ;............... .........j.
Metal wire ......................................
Steel rails, railway car wheels
Stockings ...............................
Woolen textile ...........................
Gloves ........................................

'Embroidery ..............
Shoes ,. .......................  ....,............
Gla^s, porcelain .........................
White and colored porcelain . -, |...........

There is also a notable increase in the 
toys, chemical products, andj v|omen’s and girls.’, clothes.

Five Years’ Buslnees. { , .
The following tells the coujysf of Canadian-German trade 

for thc past five years :—
Imports from 
Germany.

! •H

!
;
. 229

78
524 ranging from 0.45 for poultry, to 1.83 for milch 

16,800 Columbia shows decreases of about to per cent, for swine 
4,200 and horned cattle other than milch cows, and of 5 per cent, 

for sheep, and increases of 2.96 per cent, for horses, 3.78 for 
milch cows, and 15.56 for poultry.

cows.351i
6,900
2,500

export of German

Standard Condition of Stock.
Bv the standard condition of live stock is meant a healthv 

and thrifty state ; and taking this condition as represented 
by 100, it is this year a fraction over for horses, milch cows 
and poultry, and a little under for sheep, swine a”d horned 
cattle other than cows. Tn Ontario the condition of all 
animals exceeded the standard except for sheei, w’ ich are

'

.
t

Exports to. 
Gejmany. 

4872,557 
4066,605
2,374,607
1,476,552

,45oM9i

Year.
1906

-*1907 *

1908
1909

1910 ..............7,958,264
•Nine months.

Total tjade 
8,912,648,

10^625,352 0.05 per cent, below ; and in Manitoba where it M’s be’ow 
7,478,006 by 4.36 per cent, for milch cows, by 23.20 for other horned 

cattle, ïnd bv 8.36 for swine. _
On the question whether the supplies of fodder for live

, «*..,„n„,nil . M
\ fie milling of Canadian wbedjt in Canada for the export for straw, 53 per cent, for ensilage. 84 ner rent. fo<* grain. 

‘ r ii,l< y increasing. The exports of Canadian and 61 per cent, for roots ; but in the case of e^si'a^-e and 
gyound flour showt a continuotij «nid rapid expansion. For roots, they are not widely grown in some of the provinces.

. .7,040,091 

..5,483,207 
.8,250,745 

■ 6,001,454

1

10,459.455
!
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If the by-laws are passedt the railway coi§ >any will 
have raised $371,000 by means of the purchase! of 6 per 
cent, preference stock by the above municipality

Mr. Bugg states that the bond issue of the rq d will bè 
$16,000 per mile, although the company’s act oft icorpora- 
tion allows a bond- -issue not exceeding $20,000 )|>er mile. 
Construction was commenced on July 4th, igio^jand cars 
are expected to be running on a small portion 
within ten months. The information is also 
“construction is likely to continue for several yeifs, owing 
to it being largely a municipal proposition.”
A Few Questions.

PEOPLE’S RAILWAY.
?Ontario Municipalities Are Buying Large -«Blocks of 

Preference Stock—Who Will Complete and Operate 
the Road?—Who Has Estimated Traffic 

Earniqgs?
the road
■en . that

On January 2nd several Ontario municipalities will 
vote on by-laws amounting to $126,000, representing the 
purchase of preferred stock in the proposed People’s Rail­
way. This enterprise has been subjected to some criticism 
recently in Guelph, a city by the way which has already 
voted $85,000 to the scheme. The People’s Railway Com­
pany was incorporated under the provisions of the Ontario 
Act last year. The provisional ' directors were given au­
thority to construct, maintain and operate an electric rail­
way from a point in or near Woodstock by way of Platts- 
villei New Hamburg, Baden, Berlin, Guelph, Fergus, Flora, 
to Arthur, with a branch from New Hamburg to Stratford, 
via Tavistock.

.

Is the People’s Railway a “municipal proposition,” as 
Mr. Bugg states ? When construction is compl'ctm do the,* 
People’s Railway Company intend to operate tfi^ir road r 
Do they propose to hand over sections as built to-Jjho muni­
cipalities directly concerned ? In what way is th& People’s 
Railway a “municipal proposition,” aside from * the fact 
that certain civic corporations have subscribed toi the com­
pany’s preference stock ? Do the municipalities !j ixpcct to 
receive 6 per cent, dividends on their stock in fli ’e of the 
fact that the companies have power to bond the rt id to the 
extent of $20,000 per mile?

With the bonding power of $20,000 per mihitl il is im­
portant for municipalities to decide whether or ; lot they 
anticipate the payment of dividends on their 43 reference 
stock, and, if so, to calculate approximate traffic^ rarnings.
It would also be interesting to know whether bb ids have 
been sold, and, if so, where. We do not know wMt experi­
ence Mr. Bugg and his colleagues have had in it matter 
of railroad building, but they will be the first tojaecognizc 
that the mere buying of preference stock by municipalities 
and the laying of rails does not necessarily mbin a suc­
cessful railroad enterprise. The operation of the n«ad after 
construction is of vital importance. Who will undertake 
that ?

Route of the Road.
According to one of the promoters, the road will con­

nect with Guelph, Berlin, New Hamburg, and Stratford; 
New Hamburg to Plattsville, Bright, Innerkip and Wood- 
stock, and a branch to Baden and Wellesley ; another branch 
through New Dundee and Ayr; another from Guelph to 
Hespeler and Puslinch Lake and a main line from Guelph 
northerly by way of Fergus, Flora and Arthur to Thorn- 
bury, an the Georgian Bay, passing through the centres 
of the townships of Garafraxa.s Luther and Proton, up 
through the Beaver Valley. An extension from Colling- 
wood, Nieaford and Owen Sound is also proposed.

Another statement has been made that the company 
intend t6 applv to the provincial government for an exten­
sion of their charter which will empower them to build on 
to Stratford, and Ao London and up to Goderich, as well 
as east from Guelffc to Toronto, and further northerly from 
Arthur up into the fertile Beaver Valley to Thornbury and 
Collingwood, with a lake shore line along the Georgian 
Bay connecting up Meaford and Owen Sound.

IAe In a State of Promotion.
A Guelph paper printed the other day a long ji 

with Mr. Bugg.
“From all that the newspaper was able to pertain,” 

it says, “it was very evident that ihc People's Railway pro­
ject is in a state of promotion rather than of con truction. 
The scheme is as yet being outlined, necessary 'i dditional 
legislation is being applied for, and all the pi liminary 
work, which does not actually build the road, bit without 
which it is impossible to accomplish any such uni ‘Making, 
is thus being done. Consequently, whether the t- ad is t«x 
be built by the People’s Railway Company, who à re doing 
all this preliminary work and have started on; the; ronstrucr 
tkm, or whether it will be built by some other ; ompany, 
it is most apparent that all the municipalities inter* ted have 
every reason to feel gratified at the progress thaf |is being 
made in the very necessary preliminary work of pti tnotion.” 
How a Guelph Man Was Impressed.

'These arc the Guelph writer’s impressions' of* the com­
pany’s head office at Berlin : “The newspaper rtf in, upon 
his arrival at the headquarters of the People’s Raifl 
panÿ, was impressed by the office itself. Situate^'
Street, on very valuable property, the large officii 
out in a most up-to-date, and in what might almosCbe called 
a luxurious manner, and the general appearance^ with the 
air of prosperity it suggested, were, indeed, cop radictory 
to the recent rumors concerning the company’* financial 
standing.” «. ,

Does this mean that the present People’s Rai| lay Com­
pany intend only to do the “preliminary work I 1 If so, 
what is the consideration of the promoters thereat and to 
whom will the enterprise be handed ?

nterview

Directors and Capital Stock.
The provisional directors of the company 

A. Bugg (from whom The Monetary Times has several 
times requested information without receiving until recently 
a reply), and Messrs. A. N. Warfield, J. McNcel, J. H. Wood, 
W. J. C. Madden, N. R" Bugg and R. E. McNeel. The 
capital stock of the company is $ 1,000,000. «

The company may issue bonds, debentures or other 
securities not exceeding $20,000 per mile o| the railway 
constructed 6r under contract to be constructed. The pro­
ceeds of all bonds sold by or on behalf of the company 
are to be used in the purchase of right-of-way, engineering, 
surveys, etc No part of the proceeds of .preference stock 
or bonds sold are to be i 
in the promotion of the 
of president, directors or officers of the company

It was generally understood, we believe, that the Cen­
tral Securities Company, of Traders Bank T°*
ronto, was associated with this enterprise. The Monetary 
Times has for several months endeavored to obtain infor­
mation from Mr. W. A. Bugg, of the People s Ratlway, and 
after repeated inquiries that gentleman on December 6th 
gave certain information. AnwAig other things he =tat s 
that the Central Securities, Limited, and the People s Rail­
way Company are two entirely different companies, althoug 
two of the active workers of the railway are interested m 
the Securities Company. The Central Securities, says Mr. 
Bugg have no share in the People’s Railway financing
whatever.
Big Amounts from Municipalities.

The following municipalities have carried by-laws and 
have given franchises for running rights over the streets:-

$ bo,QOO 
85,000

are Mr. W.

♦

or in payment of salaries av Com- 
on King 
is fitted

:

DISCRIMINATION IN_ RAILROAD RAf ES.

The Regina board of trade has received a co y of the 
judgment of the railway^commission in connection withUhh 
application of the board to the commission to do; j way yiih 
discrimination in favor of Winnipeg against Reg,If l, MoOse 
Jaw and other Saskatchewan cen.res in the prp| :nt tariff 
schedules of the Canadian Pac.fic Railway amLjtanadian - 
Northern. i I

The judgment is written by the assistant-chip! 
sioner of the railway commission and in fhe cours! of it he

“I am of the opinion thaï it has been provtfl 
special class freight tariffs of the Canadian Nortl rrn Rail 
way Com nan y and the Canadian Pacific Railway] I ompany 
between Port Arthur and Fort William and point- w*st there­
of unjustly discriminate in favor of Winnipeg;,; nd other 
points in the province of Manitoba to the prejudice and dis­
advantage of Regina and Moose Jaw, and other p$ hts west, 
and that the companies should be required to rex uce their 
rates so as to remove this discrimination by pubt$ King and 
filing new tariffs to take effect not later than Apr 11 IL iqtt.

sr Berlin ..............
Guelph ............
New Hamburg 
Tavistock ..••
Blenheim ........
Wellesley ........
Waterloo ........
Wilmot ............

20,000
10,000
15.000
15,000
10,000
20,000

commis-

states :—
that the1 $265,000

following municipalities will voteOn January 2nd the 
on by-lawf

Fergus .............. .........
Garafraxa ..................
Luthetf ...... .................
"Proton

$ 20,000 
40.000 

, 30,000
36,000

*■

$126,000
1
;

\

1

*>

’ \
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l Dauphin, Man.—The following is a list of the losses and 
insurance carried on (he business block recently destroyed. 
The figures are given subject to revision :—Mr. E. R. Ram­
sey, block, loss 85.000; insurance $2,500. Mr. W. C. Edgar, 
block, loss $4,000; insurance $2,500. Messrs. Allan and 
Company, butchers, loss $1,200; insurance $900. Messrs. 
Rawson and Company, photographers, loss, stock, $1,500; 
insurance $1,000. Mr. A. R. McPherson, hardware, loss, 
stock $5,500; insurance $4,500. Mrs. N. Griffin, confec­
tionery, loss, stock $1,200; insurance $900. Mr. Jim Wong, 
restaurant, loss $2,500 ; insurance $1,000. Mr. H. H. Allen, 
photographer, loss $500; insurance $600. Damage to po.t 
office $2,500. Messrs. Edgar and Company, real estate, loss 
office furniture, no insurance. Mr. H. G. Beresford, sur­
veyor, loss office furniture, no insurance. Mrs. Rezincwski, 
loss furniture, no insurance.'. • Messrs. Marsh and Mayo, 
loss barn, which was insured.

RECENT FIRES.

Register of Canadian Fire 
Insurance.

i Monetary Times' Weekly 
Losses, an

- The following jpartifulars are gathered from 
first Press reports' of coofl igrations. Upon these are 
instituted further ihquirfes which appear under
heading “Additional

*1

j
Matons, QMS.—Mode Sch >ol completely destroyed. Loss

and origin unknown. |* . , . ... . ,. .
Feterboro, Ont.—Stpye occupied by Mifs Lockhardt, 

Water and McDonnei streets, «damaged ; small loss.
Cuelph, Ont.—Resiktynce |of Mr. Lillieo, Cork Street 

slightly damaged. Origin, la|e curtains caught fire.
Saskatoon, SMk.—ijrhme Jhopise at 43 avenue B. South, 

occupied by Mr. Spratt, jdésfoved. Loss about $600, of 
which $100 was in bills.

Dauphin, Man.—Thr 
ness section destroyed, 
with insurance of $20,06

Winnipeg, Man.—Un$cuifed house, 434 Burrows avenue.
Loss estimated

-

^e frime blocks in centre of busi- 
Totfl loss estimated at $25,000,

FIRE AND MARINE NOTEE.

Charged at Brantford with setting fire to Mr. Lawrence 
Davis’ barn, Mr. Jbhn English, an elderly Indian of the 
Reserve, was committed for trial.

The advisability of replac.ng the horses by motor appar­
atus has been suggested by Fire Chief Hatcher, of Medicine 
Hat, Alta., in his report to the council.

A license has been issued to the Hudson Bay Insurance 
Company for the transaction of fire and hail insurance in 
Canada. The head office of the company is at Vancouver.

Mice and rats have been responsible for several large 
fires recently. At the recent fire of Messrs. Granger, Freres. 
Limited, Montreal, rats, it is supposed, got among the fire­
works and slfarted the outbreak. _ /

Mr. Lloyd Smelster has been found guilty at Cayuga, 
on a charge of burning his father’s barns. He also ack­
nowledged issuing threatening letters. It is said he was 
actuated by the desire to have his father sell his farm and 
take iip residence in town. _ Zz /-

The following companies have been licensed to transact 
business in British Columbia : The British Crown Assurance 
Corporation, Limited, of Glasgow ; the International Fire 
Insurance Company, of Fort Worth, Texas; the Jefferson 
Fire Insurance Company, of Philadelphia, Pa.

The Y.M.C.A. at Ottawa, lias insured "the safety of its 
roomers in case of fire, by a series of red lights posted at 
the ends of the halls on each flat. These red lights are ^ 

-signify that fire escape's are situated immediately outside 
the window. In addition- to red lights all through the hal 

posted “index’' fingers pointing towards the lights.
At -a recent meeting of the city council, Victoria. B.C., 

an important- recommandai on from the fire wardens was 
approved, that tenders be called for up to 4 p.m. on Decem­
ber 22 for the following as per specifications 
the chief of the department : One 75-foot quick-h<Astmg 
aerial truck; two steam fire engines with a capacity of 5*> 
Imperial gallons ; two motor propelled hose wagons; tour 
thousand feet of 2% inch rubber lined cotton fir^ose

In the Superior Court, at Sherbrooke, Que., Mr. Ju rice 
condemned the Anglo-American Fire Insurance

to Mr. G. A.

owned by Mr. James Mqjrshjjl, destroyed.
at $1,500. with insurance of pi,200.

Toronto, Ont.—Housle occupied by Mr. J. A. Rowwtt, 
48 Wilson Avenue, damaged. J Loss about $300 to building, 
and $75 to contents. Origin |inknown.

Fort William, Ont.— storè; of Superior Furniture Com­
pany, Creran Block, Bethitne Jnd Simpson streets, destroyed. 
Loss estimated at $12,poo. Origin unknown.

Sydney Mines, N.8. -Compression house of No 1 colliery 
of the Nova Scotia Stdei an<| Coal Company, badly dam­
aged. Loss about $7,trio. Origin Unknown.

Quebec, F.Q.—Buikjjng ibccupicd by the Bourse du 
Travail. St. Valier streg!, destroyed. Loss estimated 
tween $3,000 and $4.ooo, Origin, fire originated in furnace 
room.

;

:I y .
>1

1
W -

be-

:
Frank, Alta.—Basement ojf McF.achren building badly 

damaged, also stocks 06 Messrs. Kalin Bros.,- dry goods, 
and Mr Louis Gales, grocetiy. Loss unknown. Origin, 
supposed incendiarism. W/ÊÊ

Fredericton, N.B.—itfredetfjeton Steam Laundry, -'Queen 
Street, si ghjtlV damage-!.;! Lo& about $50. Origin, thawing 
put frozen pipe. McMuffay Book & Stationery Company's 
store damaged. Origin, : Waste paper caught fire.

Areola, Sask.—Residence df Mr. A. Dance, Clare street, 
badly damaged. Loss unknown. Origin, dumping soft 
poal" ashes too close to puildthg. Kitchen of Metropolitan 
Hotel damaged. Loss spijill ; Wrigin, fire started under stove.

Kingston, Ont.—Resjtienctf of Mr. Thomas Kennedy, 
Brock street, slightly daijiageÙ ; origin, sparks from chim- 

The Locomotive | Works damaged ; loss unknown.

-

if
n

arc%

si ney.
Steamer “Ottawa,” of the jlThousand Islands Steamboat 
Company, burned to water’s- edge at Cape Vinccn^ The loss 
is estimated at $13,000. . J

Belleville, Ont-—Rr-fp'dencp of Mr. Thos G. Lewis, 
Avondale, completely deptrovj|d. Origin, defective stove 
pipe. The building was insured in the Liverpool & London 
Sc Globe for $2,500, and tjhe contents were insured for $2,000 
in the Commercial Uniqfi. The figures are subject to re­
vision. • Ringheast houise, occupied by Mr. J. Kilpatrick, 
corner of Wharf and >thry Greets, destroyed. Loss and 
origin unknown. Livery; belonging 
Cronkrites badly damaged, 
ered bv insurance. ]

Montreal, Qua.—Jéwelleik- store of Messrs H. Senecal 
Sc Company, 599 St. Cajtherijriç street east, badly damaged ; 
loss estimated at $5,<vfo Novelty store of Mr. R. Rose, 
603 St Catherin^ street J damaged to extent of about $3,000. 
also cont'ents of the Maj^on C|agnon. 597 St. Catherine street ;

uilding occupied by Messrs. 
E. W. King Electric Cimpatijf, 6 and 8 Chenneville street, 
badly damaged; loss ejstim^ted at $2,000; origin, electric 
spark. Residence of Mr. J. ty. Leonard, Westmount, badly- 
damaged; loss estimât^ at B$,ooo. Origin, boiling over of 

f { pot of grease on kitchejp stove § .
a" i p11 !"'* 1 •

ADDITIONAL INFORMATION CONCERNING FIRES 
ALREADY REPORTED.

. -

;

I Hutchison
Company, with head office in Toronto, to pay 
Lebaro* $4.000, being the value of a policy which ‘he latter

SI 'htl ZZJ5T8L.
in Sherbrooke. The court held that the letter of .Mont 
real manager saying that the policy would be issued w=r 
equivalent to an interim receipt. The company wrot 
representative later, on June 2nd, that they w^u d n°t acfept 
the risk and the fire took place on the 5th of June, b
baron was not informed of this. m,„0^ers and

It must often have occurred to insurance manag , 
to observant peoplç among those who have occasion 
fire insurance, that too many new and weak comp ^
being/launched in these daXs. The same between
life underwriting. In the course of correspondence betwee 

small life companies in the Southern States^.
“It has seemed to me for som 

companies in the nqlo.
not an

:
to Messrs. Brickman and 

Loss estimated at $2,500 cov-

j
Hi

estimated damage SiO.too.
\

officers of two 
the president of orte says : 
time that there are too many young 
and that the surplus of embryonic concerns 
advantage. If some of these could be merg^ in. an ad- 

strong companies it would, it seems to « w;thWhile we have been negotiating w tn 
definite has thus tar

was'

two
vantage all around, 
several other institutions, nothing
developed.” ______ ' •

Stevenvllle, Ont—Mr. S House, proprietor of planing 
mih recently destroyed, sustained a loss of $16,000 on stopk" 
and machinery, and $4jono ^>n buildings. Insured with the 
Traders for $4,000" on itock :

« Th. isiftLStS85.500; General Fire, ^$.<xi>; Occidental, $3.000; British- desired. Readers who do not «le title journal „
America, $3.000: Hartford, 112,000; Northern, $1.500; Fidel- - favor by sending the Issue named . Th# pm one-

ïffifjssr-c .■ Th'figure’ "* i sn£rLTsxJL~ » •»
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mPRINCE ALBERT FIRE RECORD. .WASTE OF LIFE. i /
«

Figures Compiled by Mr. Rittenhouse Reveal Some Gratifying Report of Fire Chief—Reduction of Insuf- 
Interesting Facts—Life Lost Every Fifty Seconds 

from Preventable Cause.
ance on Commercial Risks.

Sise,sis.ee 
es,tis.ee '
3,«ee.ee :

Total Risk ....
. , . . . , . ... . / . Total insuranceThe waste of life in America is dealt with in * remark- Total Loos

able pamphlet compiled by Mr. E. E. Rittenhousé, formerly Alarms Attended
insurance commissioner in California, and now president of Reduction of Insurance—IS eents on all commercial *
the Provident Savings Life Assurance Society of New York. , risks.
Charts and statistics show evenr flfty The report of Mr. Gu* Wagner, fire chief of PmS
“ l°St f °twnPhattUshiDS ^everv *vear ,te,ce^i!theTv« lost Albert. Sask., is a gratifying one.’ Notw.thstanding t|e 
crews of two ba p , ry y , h t rapid growth of the town the number of alarms attended K>
in aU American wars since 177&I a the present death rate fay ^ bngaac to date is only 37. and this probably f*
from preventable cause over Six million lives will be eed- thc reason wby the insurance companies have made a rcdu£
lessly lost in the United States during the next ten years. tl0Q of |$ cen(, on all commercial risks.

Death Rate The number of alarms for each month to date is:—Ja$j-
“"Scw.^«i u, » 1 sg I-

» “o ** =; — ». ■

cent. ; bo and over, 26 per cent. This is almost wholly due Average Loss Per Alarm Small, 
to thé heavy increase in loss of life from degenerative

I37

5=

f

*1 •

Although the number of alarms to date is the high 
since 1905, the average loss per alarm is $93, which is 
lowest for the past sik years. The following table gi 
some interesting particulars :—

i-
ancer has increased 104 per cent, since 1880. Increase 

by age periods : Under 20, 10 per cent. ; 20 to 30^ 46 per 
cent. ; 30 to 40, 50 per cent. ; 40 to 50, 67 per cent ; 50 to 
60, 94 per cent. ; and above 60, 90 per cent.

Virtually this same appalling rate of increase is found 
in the mortality from diseases of the heart, arteries and 
kidneys. The death rate from these causes has increased, 
since 1880, 104 per cent. (Registration States), and by age 
periods as follows : Below 20. 17 per cent. ; 20 to 30, 33 per 
cent. ; 30 to 40, 32 per cent. ; 40 to 5°> 60 per cent. ; 50 *° 6°>
94 per cent ; above 60, 93 per cent. The following are the presumed causes to which fif«

These figures show clearly that maladies properly be- arc attributed during 1910:—Dirty chimney 12; overheat* 
longing to old age are reaching to, and increasing in, the pip<.s 3 ; children upsetting lamp 1; sparks from chimney * 
younger ages. ‘ exploding of car heater i_; careless with matches^ 2 ; prajfi
Statistics of Particular Maladies.

<4

Alarms Losses Av. loss per Am 
$9.400 I

4” I
3.493 >3 
-979 É 

126 g
93 m

Year
$75.200

7.58o
54.850
26,430
2,775

1905
1906

221907
1908 27

221909
1910 , 3.41037

«

. _ s fire, Canadian Northern Railway, 6; prairie fire from chlib
Statist Ice of Partlcwlor Molodleo. ,imnet ney 1 ; prairie fire unknown 4; defective bake oven iT|S

The reduction in the death rate below age 40 is ashes 1 ; filling burning gasoline lamp 1 ; burning rubbish t
wholly due to the saving of lives from communicable diseases. coal.oi, , ,. total 37.

Tuberculosis has decreased, since 1880, 48 per cent., ____-1
typhoid, 42 per cent. ; diphtheria and croup, 80 per cent., 80ms IMS 11 Sling Figures.
and some others have been almost entirely eliminated. ---- ----------------------- _ __

Pneumonia has decreased but 10 per cent, since ^1880, tbe total Insurance carried amounted to $85,225, and 
and has increased in some cities, 
deaths from pneumonia come after age 40.

The death rate from accidents has increased 48 per cent, 
since 1880. (Registration Area).

The annual life-waste from the diseases named equals Month 
the population of the following cities : Heart, arteries and January 
kidneys, Indianapolis, Ind. ; tuberculosis, Paterson, N.J. ; February 
pneumonia, WUmington, Del. ; cancer, Peoria. TIL : accidents. March 
Yonkers, N.Y, ; typhoid, diphtheria and croup, Elmira, N.Y. April

June 
July ..
August

V;
r

The total insurance risk of the 37 fires was $i8o,5»jj

Fifty per cent, of the total loss only $3,400. The following table gives the 
ous details >

Loss';- Value of Risk Insurance

Building Contents Building Con. Building G»n

w:tK 18,650 19,400
1,700 1,000

600 1,000
4.200 
5,000
3.300 3.500
3.200 8,275 

500
1,500 500

33.600
4.500 

. 600 1,000
. 7,250 1,600
. 7,000 1,675
. 4,400 6,700
. 6,000 14.000

1,100 '1,000
1.500

97 « m \ 
10 ÿ 
50 50

.?10
#731,000ILi During Next Ten Years.

At the present death rate from these causes, 
life during the next ten years will be as follows : ......
arteries and kidneys, 4,167,739 lives; tuberculosis, 1,401,415 September .. 2,000 
lives ; pneumonia, 930,975 lives ; diphtheria and croup, 184,- October .
030 lives; typhoid, 216,505 lives ; cancer, 866,023 lives; acci- November
dent, 1,028,403 lives. „ . December ----

To check this enormous loss of life, a large proportion 
of which is preventable by the use of ordinary measures, the 
National Government can spare but 1.3 per cent, of its tota 
expenditures ; Greater New York, but 1.7 P«r cent., and 148 
American cities, but 1.8 per cent.

loc
the loss of 

Heart,
10 \
20600
So ♦ 1

So i| $0 

4,171 i.*»9

..12,300 31,800 2,800 =- 10,500

X 83,150 97.375 40,450 44,775

;;
I
iri

Protection of Came, Forest», and Life. ™
The State of New York spends for the protection of ANOTHER LIFE UNDERWRITERE* ASSOCIATION, 

game, fish and forests about four times more than it does ------

Karsts/ At sss js; ? st- sdiri1?,” ■£■ I:
almoy wholly to relieving the sick and preventing lint cy. Wp,sh Northern Life ; secretary. Mr I. H. Col will. MrWjn

______ , w ----------- pefitan Life ; treasurer. Mr Alex McMillan. Canada L®
. . f executive committee, Messrs. G. H. McClure, Manitoba L® 

The report of the Provincial Forestry Commission of T Warrirk New York Life.
British Columbia has been presented. Respecting proiee- ^ association ha. started with twelve members. Mr
lion of forests from fires, the commissioners re p Parkinson, setretarv of the Dominion Association.

this be undertaken by the government through the ^ presrnt at thr lunch of the association, and delivemd 
agency of a permanent forest organization upon _ ^ on„ nf b;s interesting addresses. The town of MagrOth
of the Northwest Mounted Police, and that it be P -, Alta., has endeavored to impose a license fee of $so °® ®n 
for all able-bodied citizens to assist in this work w . a;i insurance atrents, whether local or transient. The Life
«Pon. and that the cost of fire protection be shared netwee (M<.rwritprV Af.sociation j, prepared to figltt the town #>n 
gpvernment and stum page holders in the manner p po fh.f po|nt_ .
by commissioners. ï

;
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FIDELITY GUARANTÊE. .and sometimes finds it difficult to reconcile bis conscience 
with his official capacity. Although sentiment does not 
aptly fit in with modern business ideas, there is often t 
call made upon the generosity of guarantee companies in 
respect of issuing bonds. This is not very apparent to u 
outsider, but is of frequent occurrence. If it is necessity 
to decline an application, this decision should not be arrived 
at without careful and mature consideration. All the pros 
and cons of the case having been carefully considered, and 
no doubt being present as to the advisability of declining 
the risk, this is immediately done by intimation to either' 
the employer or to the agent through whom business catbe.
If there is in indefinable something running through the *- 
applicant’s record, not tangible enough to seiae on, but still 
leaving a doubt in the mind, care should be observed to 
have the matter straightened out if at all possible.

Thb declining to bond in such a case should not be 
done in a spirit of indifference. There is the moral element 
involved which makes it imperative that no company de­
cline to issue a bond without good and valid 
although these reasons need not necessarily be 
to the employee or employer. It should be evident to the 
most casual observer that any individual in whose favor a 
guarantee company has declined to issue a bond cannot be 
looked upon favorably by his prospective employer. When 
it is remembered further that the individual’s name is 
added to a black list, making it practically an impossibility 
for him to obtain a bond from any of the tariff companies, 
unless collateral is furnished, it can be easily understood 
how the applicant’s business career may be prejudiced, if 
not entirely blasted. Inability to obtain a Md|ty company's 
bond in this commercial age is tantamount nrbeing literally 
without a character. The responsibility resting with what­
ever official has the final passing of applications is very 
onerous. On the one hand, he has the interests of his com­
pany to safeguard by not pledging it where the ratio of 
chance may bit against it, and on the other the refusal to 
issue bond may have dire consequences on the future of 
the applicant and lives dependent on him. Enough has been 
said to emphasize the fact that no risk should be lightly 
declined.

Mi
t in Ô

f
ty Bond—System of Selection 
uaranteeing Fidelity.

— Guarantee insurance by corporate bodies is compara­
tively modern, although -the principle has been in vogue 
since the dawn of history. It is unnecessary to discuss the 
relative terms of surety, ; bondsman, or guaranty, it being 
sufficient to say thii cliass of insurance has become an essen­
tial of modeHnbusindss. The era of the personal surety, 
with its unsatisfactory features, is gone. In its place we 
have a purely business transaction, where the surety is 
compensated for his services. To ask a friend to become 
one’s surety, apart from the feeling of humiliation, fre­
quently places a man under obligations which are irksome, 
and against which he cannot exercise his usual freedom 
of action. The request oftentimes is sufficient to estrange 
friends of life-long standing. The personal bondsman is 
unsatisfactory also onj account of the unstable nature of 
the surety. When a idssjii sustained and it is found that 
to realize is hopeless,; thç necessity for responsible fidelity 
guarantee companies is emphasized.
. The above statements 1 were made by Mr. George Weir, 

of the London Guarantee i ind Accident; Company, Limited, 
in his address before! the Insurance Institute of Toronto 
this week.

Three Parties to a 
Imperative

-

■

reasons,
furnished

"M1 Bond.Three Parties to a
There are three hartii 3 to a fidelity bond, said Mr. 

Weir, the employee, t)ie bin ployer, and the company. An 
application must be receivejl in all cases from the employee, 
and a statement relative t » the nature of the duties most 
also be furnished by thy: employes. These replies to the 
questions in the employer': form are taken as the basis of 
the contract between tj»e & mpany and the employer. There 
are a number of queries to be answered by the applicant 
or employee, but insiitençi should be made in having the 
following particulars fjjlly .: nrnished : (a) Age. (b) Single
or married, (c) Number o persons dependent, (d) Salary 
received, (e) Any other j justness or source of income: 
(f) Real and personal esjt ite. (g) Debts or judgments, 
(h) If proposal for a : bofn refused at any time, (i) Pre­
vious employment foi- at least ten years, (j) Personal 
references.

Apart from maki 
quired to sign an agre 
saving it harmless from ai 
of issuing bond. In |tris j 
signed to it certain power: 
and personal property.: This agreement, which forms part 
of the application, is for the protection of the surety, and 
empowers the company td attach the employee’s property 
without process of lavf iitji aediately _ in‘;*nation of claim is 
made.

■ i -

J I
Employer Should Furnish Statutory Declaration.

It is frequently found that claim is made where doubt 
ex sts as to whether fraud or dishonesty could be proved 
against the employee. The employer should be required to 
furnish a statutory declaration setting forth embezzlement 
accompanied by an itemized statement of the alleged thefts. 
Upon receipt of this and there being no evidence to doubt 
the correctness of the claim payment is generally made, 
without further ceremony. Snould any doubt arise, or the 
employee indicate that items of alleged loss are incorrect, the 
employer is called upon to institute criminal proceedings 
against the employee, and if a conviction be obtained, pay­
ment of amount claimed is made along with expenses in­
curred. If the employer does not secure conviction, not ^ 
only does he -lose amount alleged to.be embezzled, but the 
expenses of prosecution as well. The question of com­
promise to avoid expense often arises in »ll classes of claims 
adjustment. This may be looked upon as advisable from a 
certain point of view, but as a matter of business and of
equity, a company is either liable or not liable under its
policy or bond and there should be no middle course. Is* 
question, is purely one of agreement and should be consider­
ed in a business way. Anything of the nature of philan­
thropy or charity should be avoided. If the employer t« 
possessed of any means or it is possible to get his frienes 
interested in his behalf, every effort is made bv the com 
pany to recoup itself of any amount disbursed.. _ FlJBg 
any possibility of making a recovery, information is 
against the delinquent and if he can be caught. W—
punishment meted out for his crime. He s not *1W*T*
hand when wanted, and" it is just here that ihe company 
to decide whether it should spend good money in an e 
to punish, or allow the defaulter to remain m undisturueu 
enjoyment of his ill-gotten gains. The great factor 
fidelitv bond is that it impresses the employee withan ever- 
present feeling than if hr proves dishonest he need expe» 
no sympathy from the bonding company however muen» 
kind-hearted employer might feel inclined to take no —

:
application, the applicant is ré­

élit indemnifying the company and 
y loss it may sustain by virtue 
igreement the company has as- 

as against the applicant’s real
-

Dishonesty Cannot be Guaranteed.
furnished by the employer 

ing essential particulars : (a)
to take effect, (c) If applicant 
and services satisfactory, (d)

The- information to 1 
should include the follot 
Amount of bond, (b) (Daté 
ip employment at present;
If not bonded previously, why is bond required now? (e) 
Remuneration applicant receives, (f) Nature of duties to be 
fully described, (g) Sbjurc* > from which employee receives 
money, (b) To whom iwill he remit same, and how often ?
(i) System of banking! a ne in whose name accounts kept.
(j) Has applicant powet to ilraw cheques on these accounts ?
fk) Will these cheque^ be countersigned, and by whom? 
(1) System of audit, '(to) 'liâmes of auditors, and whether 
■these are independent Saudi ors Or expert accountants, (n) 
How often will audit be mg le and money or goods on hand 
checked ? (o) Has abkonb holding a similar appointment
been detected in any défaits tiôn ?

Having duly- received bbtb forms, these must be care­
fully scrutinized and gny ■ gestions noted that have not 
been explicitly answered An axiom of fidelity underwriting 
is, “That wherje honesty dijes not exist it cannot be guar­
anteed.” It is aljso well atl jthe outset to grasp the purport 
of the insurance. The guarintee is given that the resulting 
loss to an employer frdm the act of fraud or dishonesty on 
the part of his employee hi made good. The point to be 
efnphasiied is that thfere nust be the finite act of em­
bezzlement or theft on jthe Jj art of the employee Loss sus­
tained by the employer jfrotii other causes cannot be secured 
under a fidelity bond, although the employee may be directly 
concerned.

ii
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measures.
System of Selection Imperative In Guaranteeing.

It is incumbent on every fidelity company to spare no 
means in having defaulters brought to justice, and t may 
noted this is the invariable custom of most companies 
policy of indifference where a fraudulent employee flics rn». 
justice with a great portion of his employer s fund 
be fatal. Cases are on record where the nry,
been located in the most out of way corners of the 
and exemplifies that the arm of the law is long w [hj,
up bv energetic pursuit and unlimited camtai • .
method a deterrent to every official under bond. * ”t is 
clined to borrow from his employer without ht

\

Corporate Body Has No Cofiscience.
Suppose the risk bps to be declined on account of the 

information' received: $omè one has said that a corporate 
body has no conscieqtk*. ' "his is comparatively true as 
regards the corporation itsej f, but the manager, having the 

' ns; or rejection if rfi ks, has a grave responsibility.
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INSURANCE
IV

Americans Spend Nearly Half the Amount fo 
That They Pay for Policfts.

CANDY versus LIFEadvertised, and the money expended may be considered as 
a premium on extra Covering in favor of the various com- 

The particular weaknesses of employees giving 
rise to claims are common enough. Our daily papers are 
continually furnishing evidence of the frailty of human 
nature, the moral laxity of the most trusted official, and the 
absolute necessity for fidelity bonding.

The excellent influence on a person under bond is most 
pronounced and the ever-present feeling of some one having; 
guaranteed his fidelity, must inevitably have its effect on 
the employee and be attended with beneficial results to the 
employer. The knowledge that periodical revision is made 
as to their habits, etc., and as to the desirability of continu­
ing their bonds, frequently keeps many officials from suc­
cumbing to temptation for fear of the consequences. The 
system of selection also imperative in guaranteeing fidelity, 
cannot but raise the standard of the personnel of employees 
generally, and the resulting benefit to the community and 
employers in eliminating undesirables is an additional rea- 

for the existence and necessity of guarantee corporations.

„ panics. Sweet­
meats

I
Mr. Paul Morton presided at the fourth aâ$ua|lneeting 

of the Association of Life Insurance Presid 
Chicago. About 85 per cent, of the twenty 
holders of the United States and Canada were r|f>rc§ented by 
the company officers present.

held atF n polny-

“Fifty years ago life insurant e in the Unit» J States 
averaged $5.2$ per capita,” said Mr. Morton, fc en years 
ago it had risen to $99 per capita, and to-day ij|is ;stimated 
as amounting to about 8150 per capita. Fifty flat 1 ago the 
total outstanding life insurance carried by all ’ok line life 
insurance companies doipg business in the United i tales was 
less than that now carried by Illinois com ton it 5 alone. 
Within fifty years the volume of life insurance Sut ness has 
increased from 8165,000,000 to 813.700,000.000k al nost one 
hundredfold, though in that time . the population! of the 
United States has increased less than threefold»' 

“F.durational forces^ in life insurance," 
by President James, of the University of Illinois ;
Judson, of the University off Chicago, and other**'

son

liscussed
•resident

MANITOBA’S MORTALITY STATISTICS.

Publication of First Statistics — Infant Mortality is 
High—What the Returns Show.

s

hCandy V
"So long as Americans are paying to-day 

amount for candy that they pay for regular 
(excluding assessment and fraternal), 8748.oi7.fi 2,—more 
for beer, nearly three times as much for liquor, tl nee-fifths 
as much for tobacco, and two-thirds as much for-aut >mobiles, 
it can hardly be claimed that life insurance ha* re ched the 
limit of its growth,” said Mr. Edward A. Woptls. of Pitts­
burg, Pa. "Even when this is reached, a largeifcus ness can 
still be expected because of the constant changes 
tion, replacing the dead by the living, and the^old 
becoming of age, and the constant growth of prWipeifty.
Chief Wealth le Health.

“This nation is beginning to realise that th| ch: :f wealth 
of a country is not its property or natural irsour.es, but the 
lives and health of its people. If it is true that the ives of a 
natidh are worth three times its property, the Hjs.oi 0,000,000 
of life insurance is not enough for the lives of Ainei can peo­
ple worth over 8350,000,090,000. If the prop* ty of the 
country is insured for 845.000,000,000, half tj^tt a aount of 
life insurance is not enough, particularly wbefif it urnishes 

only protection, but saving. The part tkht 1 fe insur­
ance will play in the tremendous movement, a|*r j ist suit­
ing, to conserve health and even lengthen life fb d< stined to 
be great. ”

Mr. L. Goldman, of the North American Life Assurance 
Company, Toronto, and Mr. T. Hillard, president o the Do­
minion Life Assurance Company, Waterloo, wefre t esent at 
the meeting. 1 ■' -

t1 half the 
nsurance

The first publication of the mortality statistics of Mani­
toba for the year 1909 in accordance with the International

i popula- 
by those

of deaths from important causes 
trict or municipality.

A brief particularization of the causes from which the 
majority die places infant mortality in prominence. The 
number of infants who died during the year 1909 « *.»02* 
or nearly 27 per cent, of the total deaths, and represents a 
death rate of 3.1 per thousand of the entire population. 
The infantile mortality is divided as follows : Early infancy, 
641 ; diarrhoea and enteritis, 40$ fzinfantile convulsions, 146 

Pulmonary tuberculosis shows a death rate of -97. or 
nearly one to every thousand of population ; this is equal 
to about 8 per cent, of the total deaths.
Deaths from Violence.

Pneumonia with 227 and 231 deaths (rom violence ^r 
external causes, both show 5 per cent, of the total number

IHt, .rSr a
other epidemics, 43-
Returns Are Aoeurste.

These mortality statistics have w maPnd ^veTclre

there appears in ‘he ^turns s^h» K I1Mcfined dis- 
defined or unspecified owes as j°»K>ws dis.

sT,h7mortality which is ■MW* of dea^t t* very
were to have given the proper 5*“sr c|as$ifird u„der their 
least nine-tenths woul following terms, whichproper heading . bu. when the^ follow.ng^^ ^
often recur in the« f ,he gestion : Asthenia, 
am^v’mlla^e coma, convulsions, debility, dropsy, ex-

lent' deals' without' qualification „ to nature of, or whether 

accidental, suicidal or homicidal. _ 1

i

i

not

:
?

V

TO OI8CU88 COMPANY INCORPORATION.
4

The conference of provincial premiers at Cfita 
ing held in camera. Besides discussing the; qu 
provincial representation in the Dominion Hewe, 
ferenrr ire also considering the question of othpa ly incor­
poration. The chief issue involved respectai th< | relative 
powers of the federal and prov ncial authorifr respect 

yfo such companies
The Dominion takes the stand that comp 

spring into existence as a result of provincial'» 
should be limited in the scope of their operations 
more essentially, of a local Character. On this; otl 
the provincial view is that a company incori>ofate 
pr since carries with it. ip*o facto, the right do 
anvwhere in Canada Tbe point has never feel 
and is a cause of recurrent difficulties which Wise 
session of parliament and at other times |

The provinces asked for an amendment Id th 
North America Act. but the federal authorities look the 
course of appealing to the Supreme Court f°r|*"£***££, 
tat'on of the-,idling law The former dechnedâo le parties 
to the reference but at the calling of j!? !*h*7
t„*k preliminary objection, contesting th#1 detmn
the court to deal at all with the matter Iff 
Wf «

. is be- 
stion of 
the roa-

! -
l
1

1
ni s which
CCgTKira’ion

and be, 
r Han 1, 
by one 

business 
settled

m: fer. .r

British

C intention
overruled "subs, quentlv’ a conference of.yor e of the^

Toronto to disc**s 1 n appeal 
n r*s prac- 
ap died for. 

j tl « present 
and a in a solution

1
Eastern provinces wa« held at Toronto to disc» 
to th- Privy Council on this point, and such an» 
ti allv decided upon Leave to appeal h« beets 
Thn' partial conference, however, derided /o rag 
reneral conference of all the provinces

probable be the first business of the preset n -etmg

l
in the Government savings

department at November 2*ThirtT^™***"*»" 
on deposit at that date 857.<,XS-7S° ,» < oer rent. '
purchased the 25 year government bonds at pe ___

The number of depositors
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EASTERN TOWNSHIPS BANK we occupy under lease for a long term of years.
With deep regret tfe have to record the death of Mr. 

frank Grundy, one of our Board, who passed away on the 
14th November, 1910. Mr. Grundy was a man of wide ex­
perience and good business ability and was an active and 
very useful member of the Board. His death is a great loss 
to the Bank and the community generally.

All the offices of the Bank have had the usual thorough 
inspections.

In 'conclusion, the Directors have much pleasure in test­
ifying to the faithful and painstaking service of the 
General Manager, Managers and other ofiyzers of the Bank.

Respectfully submitted,

t he 51 st annual meeting jof the Eastern Townships 
Bank was held in the Board Hoorn of the Bank, at Sher­
brooke, at 2 o’clock on Wednesday, December 7- There were 
present: Messrs. Thomas WaM, Frank Spaulding, William 
Farwiell, S. H. C. Miner, W. E. flebaron, L. P. Jenne, Frank 
Sherman, Charles Ward, Gardner ,Stevens, Charles H. Kath- 
an, James S. Mitchell, March* ;G. Crombie, George G. 
Foster, K.C., B. C. Howard, G j A. Robertson, A. C. Flum- 
erfelt, Frank N. McCrea, Col. H. R. Fraser, Capt. F. Ben­
netts, etc. President William Harwell occupied the chair. 
General Manager J. Mackinncitj, acted as secretary, and 
Col. Harry F. Fraser and Mr. M, jp. Çrombie were appointed 
scrutineers. ’ J • 1 //

I ITHE ANNUAL H^PORT
The annual report was as follow^ :—

1 The Directors have pleasure iâ submitting to the share 
, holders .he Balance Sheet and Profit 

for year ending 15th November p|st.
The net Profits for the year amount to $410,696.90, which 

J with the balance brought forward f om last year gives the 
sum, of $559.538.33 available.

Out of this the regular qqarteriy Dividends have been 
provided for—that payable on the f rst of January proximo 

* being at the rate of nine per ceint, per annum; $150,000 has 
been added to the Reserve Fund, bringing that account up 
to $2,250,000; $15,000 set aside J bi Bonus to employees, 
$2,000 transferred to Officers’ Gu|ijantee Fund, and a bal­
ance of $145,038.33 carried fot rai 

In view of the Reserve Fund 
L cent, of the Paid Up Capital, the 
x increasing the Dividend to nine 

their action will be apprdved..
Business throughout the c<mn|rv has been satisfactory 

and the outlook encouraging, pltlfofigh expectations of six 
months ago have fallen short 
partial failure of the grain crop 
Northwest Provinces. Neverthe 
out the Dominion as a whole, j hav 
tain trade and manufacturing at a 

Collections are fair, and the r 
insolvencies normal. The expo "t djMde in lumber and pulp- 

. wood is still lagging, though tend pg towards improvement.
« The dairy industry continue^ ti be in a very satisfactory 

Condition, and while along the «joujpfrn border an important 
change has taken place, creang 
quantities to factories and others 
United States, it is to be hopet tHhi impending changes in 
the U. S. Tariff may lead to a re ujmptiOn in the localities 
referred to and of â return to jhe condition previously pre­
vailing and the manufacture qf letter and cheese within 
our own territory. j I

It- is very gratifying to notice hjat the tide of immigra­
tion continues to flow into the co utry from both England 
and the United States. The çoun rjy is growing fast, and 
much money and credit are nepdt 1 to finance its develop­
ment. Our moneyed institution* w 11 be expected to provide 
increasing-facilities so long as lap 1 development continues.

As the larger proportion of in migrants are settling in 
the "Northwest, it means a greà : it rfease in the territory to 
come under cultivation, and pi »i>ortionately the grain 
supply available for export.

Our manufacturing establisbm mts arte prosperous and 
are increasing in number becausijpf important industries 

XI. in the U. S. opening branches hi in order to share in 
Canada’s prosperity. Paper and >ilp industries are the 
most active in consequence of n :v: regulations affecting 
export of pulpwdod. It is to be h< ped that the necessity of 
safeguarding our manufacturing i idpsJtries will be kept in 
view in any negotiations lookir g tbwàrds reciprocal trade 
relations with our neighbors to the South.

In view of the remarkable |[T< wih of the country it is 
evident that increased banking f; ci itiev will be required, 
and as this can be met more rea< il; aind economically by the 
present organizations increasing th ir Capital—which several 
have already done—fhe Directe 'S 'have decided to recom­
mend that a Resolution be pass }d at this meeting for 
authority to increase the Capital ol the Bank in the sum of 
$2,000,000,—this increase to be igs |e< from time to time in 
such amounts and at such rate of >r«jptium as the Directors 
may determine.

During the year five new office ( <f the Bank have been 
’opened as well as several sub-ajgfinfies, ^11 of which are 

-bowing satisfactory results. - 
New office buildings have 

M :. antic and Grand Forks, and 
con 'tuition, viz. : Winnipeg, tyo 

V." have also moved into coipi 
•Vancouver in a. building specially

!>

WM. FARWELL,
President.

Sherbrooke, Que., 7th December, 1910.• »

I
STATEMENT OF PROFIT AND LOSS ACCOUNT 

For the year ended 15th November, 1910.
Balance at credit of Profit and Loss 

brought forward from November
15th, 1909 ..............................................

Profit of Head Office and Branches, 
after deducting charges of Man­
agement, Interest due Depositors,

- and provision for Losses.................

> .

and Loss Statement

$148,841.43

410,696.90
P • 559.538.33

Appropriated as follows :—
Dividend of 2 per cent., paid April

1st, 1910 ......... ;.....................
Dividend of 2 per cent, paid July .

2nd, 1910 .................... j..........................
Dividend of 2 per cent., paid October

1st, 1910 .................................................
Dividend of 2% per cent., payable 3rd

January, 1911 ................... .................
Transferred to Reserve Fund...............
Bonus to Officers .................................. ..
Transferred to Officers’ Guarantee 

Fund ......................................................

tI ’
$ 60,000.00

having reached 75 per 
irectors feel justified in 
cent., and are confident

60,000.00•JP
k ii

60,000.00
j

67,500.00 - 
150,000.00 
15,000.00

log
of (fulfilment as a result of 
inf i n portant sections of the 
es*, harvest results through- 

been sufficient to main- 
ligh level.
nber and importance of

II

2,000.00
$414,50» 00

>
Balance carried forward11; $145.0^8.33

i
J MACKINNON,

General Manager.
ng shipped in large 
the large cities of the GENERAL STATEMENT, 15th NOVEMBER, 1910. 

LIABILITIESll
Capital paid up ............................
Reserve Fund ...-...........................
Balance of Profits carried forward 
Reserve on account of Rebate on 

Bills Discounted unmatured.. 
Dividend No. 112 at the rate of 

9 per cent, per annum, payable
3rd January next ...... ...........

Dividends unclaimed .....................■

$3,000,000.00
2,250,000.00

145.03833

$35,000.00

67,500.00
2,678.75

105,178.75
Notes of the Bank in Circulation 2,896.335.00 
Deposits no|t bearing interest... 3,980,521.69
Deposits bearing interest ___ __
Balances due to other Banks in 

Foreign Countries ..,

12,911,491.18
1 108,446.20.. •.

19,896,79407

$25.307.0»-15

ASSETS
Gold and Silver Coin Current. 
Dominion Government Notes.... 
Deposit with Dominion Govern­

ment for security of Bank Note
Circulation ......................

Notes of and Cheques on other
Banks ............ ...............................

Due from other Banks in
Canada ...... ..................................

Due from other Banks in For­
eign Countries .................. "-----

Dominion and Provincial Gov­
ernment Securities ....................

Canadian Municipal Debentures 
and Foreign Public Securities 

Other Bonds, Debentures and 
Stocks

$454.568.30 
1.345,763 00

Î
;

130,000.00

" 1 724.07384 

533,923-98 

989,48704 

167,07342 

522,659.70 

318,096.20
Call Loans on Bonds and Stocks 1,608,832,49

h.
) .

qeep
:h |e

erected at Khowlton, 
ee others are now under 
itrial West and Sutton. 
1 odious new premises at 
bujilj for our use which 6,794.477-97

it.t

I I

---
Jt

wm
m

■

t

r
1
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■
Court of Appeal, from which a similar decision to tha| of the 
Superior Court has been handed down

Insurance against loss through unfavoiable itejfcber in 
iccnon with fall fairs ancf exhibitions may be 9MU [uratvd

of fall 
in this 

An annual 
If this <!oe$ n< t prove 

differ-

Current Imrans, Discounts and
AdvancestoMhe Public............ 17,148,990.76

Loans Overdue)(Estimated Loss
provided for)^..................

Real Estate (other than Bank
Premises ) ...................... .

Mortgages on Real Estate sold
by the Bank .................. .............

Bank Premises and Furniture,
' including Safes and Vaults at

Head Office and Branches----- 1,077.442-14
114.97099

8

140,30$.76

106,236.04

14,587-49

conne
in Ontario. Legislation that will give the a'-ocidtioi
fairs the right to use part of the Government g.'ant
matter will be sought at the coming' sessioi.
grant of $5,000 will be requested
sufficient to meet a fixed percentage of the losses) tb
ence may be- raised by assessment upon fie t’ifïètc 1
The average gate receipts of the fall fairs of tbî province
average in the neighborhood of $250, arid with .il(i ii turanc*
of fifty per cent., forty unsuccessful fairs would require
$5.000. - - 1. '

fairs.
■i

Other Assets
18,602,533.18r

$25,397.011.15

The President moved, seconded by the Vice-President, BELL TELEPHONE HEARING AT TOPONtO.
Mr. S. H. C. Miner, the adoption of the report, which was
carried unanimously. Gratification was expressed by Share- The application of the Bell Telephone CompsWiylto raise 
holders present at the decision of the Board to increase the its rates in Toronto was heard before the Railwày ’ommis- 
dividend to nine per cent. The Directors were authorized -sion there this week. Under the rates filed house a id bu-i- 
to apply to the Treasury Board of Canada for its approval ness telephones in the new districts are to be rbpte I at $40 
of an increase of capital stock, of $2,000,000, raising it to and $60 per annum respectively, or $jo more: ttfm now 

000 000- new shares to be issued and allotted in such obtains ie the older portions of Toronto. » "fh 
manner and proportion and at such time as the Directors, of charges are $50 and $80 a year for Ward Sevrib. 
the Bank may deem proper. explained that this section now had a local sertfcc«

A vote of thanks was given to the President and Direc- per annum. Mr. L. MacFarland. Montreal, soliçiti r for the 
tors and to the General Manager, Managers and Staff for company, announced that the company would file 

ftnrino- the oast vear ~ , commission a new flat rate schedule Tor Toronto b
‘ Following were elected Directors William Farwell, of 1911- The company required time for a valtiat 

SHE Miner G Stevens, C. H. Kathan, J. S. Mitchell, plant, which would cost about $28,000, and it woul 
a r ifFlumerfeit Ô \ Robertson, G. G. Foster, K.C., a fair return on the rental of that plant fqr the bit;
F v McCrae B C Howard Charles W. Colby, and H. D. appraisement justified retaining the present ratés the com- 
Montreat ’ ’ pany would do so.

At a shbsequent meeting of the Directors, immediately . Dunstan sajd that each subscriber in he newer 
held, Mr. W'illiam Farwell was re-elected President, and portjons j,a<j an extra wire, sometimes two or tl rce miles 
Mr. S. H. C. Miner, Vice-President. long, to their exchange. He maintained that tl : cost of

. attending to a thousand calls to-day was about ope-third 
At a meeting of the Directors-of the Eastern Townships greater than jn I903. Wages had increased g*ra ly. The 

Bank, held at Sherbrooke, December 7. a resolution ^ was co$t of operatjon was 4$ p,, cent. greater than, in 1903. In
passed expressing the gratitude of the Board to Mr. A. r, 1()03 the rate for a jjne was $42.44, and 5t fell s eadily till
Willis, of the Willis Piano Company, for his courtesy to me now it was $3S.3Q. In s88i there were 400 telephi ire instru- . 
Bank in allowing them, without compensation, the use ot ment$ j„ usc. at the Cnd af 2,ipo; in igot, 8,105; in
part of the ground floor in his store, on St. »Catherine stree . IQOg> 28.016, and in T910, 32.168. The amount c wire for
Montreal, the morning after the fire on the 13th Uctooer, eacj| subscriber in 1909 was nearly double tKat of 1903, 
which enabled them to conduct the business of the Bank owjng t0 a new system of wiring introduced. " Ii 1893 the 
without interruption or inconvenience to their customers. avcrage was eight calls daily, while now the *v< rage was

thirty calls for each instrument. This wa« doii itless due 
to the greater number of exchanges which had t be intro­
duced.

ft

present 
It was 
for $20

e

with the 
the end 

un of its 
demand 
If this

::

LIFE, ACCIDENT, AND C «jt djfl;cuit to understand how, under the aw," said
_ , , . i-X-r-mi-ation of the North- Judge Mabee, chairman of the Dominion Railw.t Commis-

Mr. J. R. Boyle s bill fo ?°d .eteJ on motion fo sion. prior to adjourning, ‘‘higher rates for tpkj tones ran
western Life Insurance Legislature Premie' be imposed on one resident of this city than On i wither. A

%?wou,d -Ur fiftïS &£££."*" We W

km.» ,oop,ni" 1 ». iss ^ “,al r,“ -

BEr m1
March Iirt mio (immediate ,.4. deferred 532). was 646 
Aggregating $?5.',io7. and the^teta! purchase money recemd

0,1 a^ULtt,lhrrt Seta’rd of the Fidelitv & Casualty Com- 

in the United States. 'was a man of broad and decided
For example, he announced and expounded t e — „

principle that insurance is a private business, and byjNotice hereby ffiven that a dividend of thr< : per cent, 
situation entitled to make such 1 being at the rate of twelve per cent, per annum has been

»» «PO- «< «•*- y
K the details of the business and he con- for the quarter ending December 3**t. I9'<>. afid l"11 a d,V1'

sistentlv opposed the recently enacted law which‘ dend of two per cent, (being at the rate of twel* per cent,
provisions and prohibitions to be me u c ,n pe annum) has been declared upon $1,200,000-of the capital
dent end heel* ^ -h» ,io,k issued November i,t. .9.0, ie connection wl h the per-
abrideed ' '.5°n',1 Trav.llersVjnsurancc Company oi -ha,e of the asset, of the Union Bank of Ha& i, for the

Hartford to prevent the use of the hame granted bv the Do- twQ monlhs ending December 31st, 1910. and wiltibe payable 
minion Parliament to the Travellers ïns“rannfr* on and af,er Tucsday- the 3rd d*y of January ,0 share"
™dlthh” a”ton“i» ;,o«"he Hartford romn.ny to bokfer, of r^rd a, th. «lose of bosines, on %+*•, ■«* 

prevent the Canadian company from carrying on business 
under its name, giving as their reasons ttat the• J»»” c0% 
pany would be trading on the reputation of thç former to he 
lossyof the Hartford company. The Superior r°”j3 found 
that it had no power to interfere with a name granted by 
Parliament. The plaintiff company earned their case to the

{

DIVIDEND NOTICES.

nr
THE ROYAL BANK OF CANADA

I
Dividend No. 63.

pany
views.

as a
could see no 
sumed to dictate

I
By order of the Board.

E L. PEASK,
General Manager.

-Montreal, November 18th, 191a
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SILLIKER CAR COMPANY.CIVIC |F NANCES.

ilricouver's Coming By-laws — 
Brandon 'i expenditures.

As City of Halifax Took No Action, Syndicate’s Oler 
Lapsed and Another One Was Made on Behalf 

of Nova Scotia Car Works.

Montreal's Debt — y

i A statement prepared i tv Mr. 1 ‘wuhin a h'-'w The ,city of Halifax having taken no action respecting

end of this year. '' _ by the Silliker Car Company, to the Nova Scotia Car Works,
1 In 1909 the debt ha< 1 -a :hcd a total of $38.270.°^ 5-33, Limited, the offer which was accepted by the shareholders 

so this amount is carried fdyw|ard. Mr. Campbell s estimate jjas |apse<j ^ committee of the shareholders was appointed 
I is as follows :
Forward ............ •••■
Four per cent. £ 1 ,ooo,o<j< 1 I >a 1 of 1910 
Bonded debt of outside rhF11 ci palities annexed,

1910 .......... ................... ............................

to formulate new proposals for the consideration of the 
$38,278,025.33 capitalists who will become interested. The result is that 

4,866,666.67 a new offer of Messrs. F. B. McCurdy and Company, has 
been made, but it is contingent on the obtaining from the 

5,658,012.00 Halifax city council within a week, of an agreement that
——--------- — legislation shall be sought giving to the Nova Scotia Car

1... 48,802,704.00 Works, Limited, satisfactory rights, benefits, exemptions 
and powers, and also on their being able to effect an arrange- 

240,000.0c ; ment that all existing rights shall be vested in the new

■

Total ..............................
Deduct the five per cent, ljiin 

and was paid in 19 :< I

Total estimated debt

To offset this there is 
amount to a little more itna

The ihterest on the^i maps 
many places, for there fijre 
Australia, Holland, France,
United States.

In November last thjd 1

At the Bank pf Montreal l 
At the National Bank ojf £
At the Bank of Scotland, E 
Equivalént in aU to ■ ,4 ■
Coupons payable in New 
Coupons payable in Mofitfre il...
Dividends paid to holders!' f registered stock

which matured

company.
. $48,562,704.00 New Capital increased.

htj revenue which will this year The outlook for business "is such that F. B. McCurdy 
, even millions of dollars. and associates considered it advisable that there should be

is paid semi-annually, in a larger issue of new capital, and instead of selling $400,000 
holders of Montreal stock in of’new first preferred stock they are selling $600,000. The 
jermany, Great Britain, and the whole authorized capital is placed at $3,000,000. The auth­

orized and issued will now be :;
Issued. 
$600,000 

125,000 
249.100 

Part to be 
issued.

Authorized. 
.... $ 1,000,000 
___  250,000

yjments were made as follow s ;
£■95,700
£19.242 

• £46
$559,685 
$66,500 

$189,000 
$94.567

1 st preferred ... 
2nd preferred ..’ 
3rd preferred .. 
Deferred ___

loi don, England 
to land, London 
dii iburgh..............

500,000 
1,25(0,000

î
-ir t Difference In Capitalization. |
The chief difference in the capitalization, as compared 

with the former offer, is that $200,600 more capital in the 
- form of first preferred stock is to pe issued, making the
»9op-75- amount $600,000; and the whole authorized capitalization is 

rounded off at $3,000,000.
The Halifax ydity council, we learned later, decided to 

the Nova Scotia Car Works exemption from taxes and
ons, for a period of twenty

Total ..........  ........ •
Vancouver’s Many By-Laws*

A leading public offiç a ol 
coming money - by-laws s; d 
limit is $4,471.378. Judjfii g
hy the recommendations al*ea iy in hand and the work of 
the past year, $ 1,000,000 s|ou Id be set aside to cover the 
city’s share on this work d upng : 1911. Then $500,000 should 
be set aside as an emergfc|nw balance to cover urgent works 
which may possibly arise tiigrinjg the year. This would leave 
about $3,000,000 for by-f; v& 
and I do not think the c pBcil 
beyond this amount.” $

Vancouver in discussing the 
‘‘The increase of the debt 

the local improvement work
grant
free water up to 5,000,000 gfï
years.

».

CANADA’S FINANCES.
, , , , . The financial statement of the Dominion for the first

o be submitted next month eight months of the current fiscal year shows a total revenue 
can with safety go a dollar of ?75 g75 44#-, an jncrease of $11.218,037. or nearly eighteen

as compared with the corresponding period of las. Expe»- tper rent.,
Brandon's Expenditures ijigt Hear. year. For November the increase was $1,312,137-

City Treasurer Svkesi, Brandon, Man., has prepared diture on consolidated fund account for the eight months was
his annual statement of jhc|city’s expenditures for the past $47.638,846. an increase of nearly $5.000.000. <*
year. 1 he staterpent hq= ] >ec 1 prepared up till November for the eight months was a little, over $28.000. f'anital 
30th. The finance and »U:ssnent committee opened the of the expenditure on consolidated fund acro“" ' r , mjl-

next year, $2,748.46. Fire and light 1909 surplus $535-356.
$43103. Estimate $35,2*: I j>i ; balance to complete year. . . -____Trust Com-
$4,745 36. Sanitation 1900 |urplus $382.46. Estimate $12,-' At the first annual meeting of Crown I re_
517 42 ; balance to complet# year $391.44. License and pany, the secretary-treasurer, I. P Rexford, Pre?e" for tj,e 
police 1909 surplus $256.96. Estimate $8,031 - * 5 ; balance to port showing a surplus of $14,664.83. Net earmrg 
complete year $248.03. yyaftenkorks appropriation for year year were'equal to 8 per cent, on the capital of Si > .
$42,125.24! Expenditure $10,399.42 ; balance to complete Respecting Sir Charles Fitzpatrick’s denial that he 
year $1,8.5-82. if [ off Dutch capital. Mr. \V. T. R. Preston, Canadian Trane

Commissioner in Holland, says: “I regret that evidence h» 
convinced Aie unwillingly that Sir Charles actually ‘ 
ed the information reported officially by me a* ca’,f;in|rr n„ 
withdrawal of Dutch financiers from proposed Western v al­

ibis bid for the Sandwich. Ont., adian investments. I have nothing to retract.” Van.
<t< (debentures. maturing from 1011 The proposed by-laws which the citv r0V _ «.10000
Doled, the offer of the Dominion couver, B.C., defeated consisted- of the following. ’-«e

for a fireboat ; money for purposes of widening t0
nt condition of the market, the Street, at the corner of Fourth Avenue, it being o

......... ................ ............ .. ....... for the consideration of next
veer’s councrl : $30.000 for purchase of thirty-three re 

I Clark Drive; $100,000 for municipal buildings; 950.000 
improvement of Broadway east.

cor-

■
I

i NOTES F BIDDING.

Ten Toronto bond fi 
$28,707 454 per rent, sew 
to 1930. As previously p 
Securities Corporation wafij [accepted.

On account of the prfc
priera offered ranging a riot nd 02, the council rejected all leave the matter stand over 
1 "•-!.• for the $12,500 5 per efnt. debentures of Castor, Alta., | vear’s council : $30.
R -1 "! ivc wi'hdrawn the isl$Ue for the present.

s bid for the Sandwich, Ont.,

T1
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CANADIAN AGENCY, LIMITE
LONDON, ENGLAND

6,Princes Street, (Bank) »

1

Government, Municipal a Corporation Bonds and Debentures
Bought'and Sold. Issues made In London.

•IBANKERS

Mesura. Giya, Mills, Came A Co.Bank of MontrealParr's Bank, Limited

;s

Parish of Rigaud, P.OEBENTU1Z9 OF

Ontario
TownsfiiEim

e

ANNUITY DEBENTURES ; 
Price Rete to per 4i P«' >•

payable oat Of 
are a first

These Debentures are 
the seigneurial rents and 
charge upon the properties of 

municipality.

We strongly recommend 
the purchase of good On­
tario Town Debentures 
at present prices. ;

8Particulars on application from - i;

■■Bros.Brant, Moxon A Co. Hanson
49.50 Canada Life Building 

Toronto, Cess.
MONTKtdL164 St. James St.

.$

. c
1!

■& Lancashire 9li 0-London
M O NT REALA. P. Christmas & Co. ,

Jj

BONDSGovernment
Municipal

RailwayXi

t
..Hi

4.

Ü

.
j County of Frontonao

S'A % Debenture*
Payable la 20 Equal Aaaua/ Instalments

!i
?X
-

■ ‘ I

of Principal and Interest, ■ 1v, ' ■Laps! Opinion of «/. B, Clarke, K.O. •••?
y
sAttraotlve Rate.4< ?

*

Gundy A Company [
St. 6 King St., W.

TORONTO, Canada

Wood,
as

%LONDON, England >

1
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DEBENTURES AWARDED.

til INVITED.BOND TEND Medicine Hat, Alta.—$127,500 5 Per cent., awarded to 
Messrs Oldfield, Kirbv and Gardiner, Winnipeg.

Small School Districts.- $ 10,000 per cent, in 10 years, 
awarded to Messrs. Nay & James, Regina,

St. Marye, Ont.—$12,000 5 per cent, in 20 instalments 
awarded to Messrs. H. O’Hara & Company, Toronto.

Saskatchewan and Alberta Vlllagee.—$5,000 7 per cent, 
awarded to Messrs. Nay & James, Regina.

?
gister of Information for 
unicipal Officials.

Monetary Times’ Weekly 
Bond Dealers andZ

North Vancouver, B.C—Ay ty-law to raise $80,000 for 
ferry purposes is to be submitted to the ratepayers.

Wakely, Saak. At an ea|rl>|d^te the ratepayers will vote 
on a by-law to issue $24.01* 5|Per cent, road debentures.

Colllngwood, Ont. - On Jjjunry 3rd the ratepayers will 
vote on a by-law to providk mJ.ooo for the erection of a 
fir1 hall. -

Welleceburg, On*.—Tlj< 1 
penditure of $io,ooo; for nfew 
-atified.
. London, Ont.—On Janu; r) 

on a bvlaw to provide $75, R> 
a City hall.

Renfrew, Ont.—The to'irtf vill apply to the Ontario 
t Legislature for an Act ,valid|at|n J a by-law to raise $82,000 

for waterworks.
Rural Municipality of S| fsul, Man.—On December 

29th a by-law will be voted of t> issue $6,000 for schools. 
Alfred Masters, secretary-tii afur :r.

1 y North Battleford, Sask.^-lm il, December 31st tenders 
are invited for $2,500 6 per <e|t., in ten instalments, deben­
tures. F. Kdwards, sécrétât; • surer.

Beaueejour, Man.—On Ipejperiber 20th thé ratepayers 
will vote on a by-law to bo^-jv $3.000 for schoolSpurppses. 
W. B M MacRtiry is villa|

Toronto, Ont.—On Janij 
milted to the ratepayers to : 
debentures. W. A. Littlejolij Icily clerk. 

j~ Township of Proton, Ql |— :or the purpose of aiding
' the People’s Railway a,$3<Wi 1 per cent, by-law will be 

submitted to the ratepayer» of j anuary 2nd. *
Hamilton, Ont.—On J; iu#r> 2nd the ratepayers will 

vote on a by-law to issue I;,*» 4 per cent. 10-year deben- 
foi erection of detent t nlhc me for children.

j Scott, Saek On Decéfiibfr 19th the following by-laws
will be voted on: $6,000 sG pfr ent., 20 years, for hospital 
and $9,900 s', lier cent.r Mrs, for fire hall and town 
half. 4

V

-
■ in 15 years,

ALCOMA LIFE UNDERWRITERS’ ASSOCIATION.

•At the regular meeting of the Algoma Life Underwriters’ 
Association, held last week, the following clause of the con­
stitution, as adopted at their organization last June, was
amended as below '

Article 4, sub-section (c)—“The names of Sub-Agents 
or Part Time Agents of members of the Association, now 
appointed, must be reported to the Association and approved 
bv the Association, and the names of those whom any 
member of the Association may hereafter wish to appoint 
to such position, must be first submitted to the Association 
and approved by it.”

This clause was . . ,
Sub-Agents or Part Time Agents of members of the Assoc­
iation. now appointed, must be reported to the Association, 
and the names of those whom any member of this Associa­
tion mav hereafter wish to appoint to such position, must 
first be approved by the Head Office of his Company, and 
afterwards reported to this Association. > „ .

An amendment to Article 7 of the constitution was also 
approved, changing the regular meeti^ night from the 
second Fridav to the third Monday of each month. The 
annual meeting of this association, for the election of otti- 
cars, has been appointed to be held on January lOtn. tm 
January 14th it is proposed to hold a luncheon, to which all 
the insurance men in the town and vicinity are to be 1 •
In the meantime, a vigorous canvass is being made o 
present members to interest all insurance men. srho are 
iion-members, with the object in view of securing their ap­
plications for membership Mr. Robert H. Melville is the 
active secretary of this association.

: -j|aw providing for the ex- 
iichool buildings has beenX

2 »d the ratepayers will vote 
for the purpose of erecting

-

I
' j

a
• ; amended to read —'‘The names ofI

treasurer.
:nd a by-law will be sub- 

e $824,000 4 per cent. 37-year

h
■

tures

A deputation, including Mayor Guerin, of Montreal, 
Mayor Hopewell, of Ottawa ; Mayor Fontaine of. Hull, 
Messrs. Thomas Robb, A. R. Kingman, R Reford, of the 
Montreal Shipping Federation : Mr John Ferguson, repre­

senting the North Bay Board of Trade, and several members 
of parliament, waited upon the Government this week urging 
the construction of the Georgian Bay Canal. Another depi- 
tation asked for the deepening of the Welland Canal, and 
was assured that- as soon as the finances of the country per 
mitted. the canal would be deepened.

*

i-feiSbc r 27th the ratepayers will 
0 5 per cent, debentures for 
d $3,000 5 per cent. 20-years

' Melfort, Seek.—Oft De
votje on a by-law to issue $4» 
thej purchase of certain land 
fori telephones. Reginald Hfjaây.-t

Prince Albert, Sask.—T|i.| fr llowing by-laws have been 
passed by the city council £id|wi 1 be -ubmitted to the rate­
payers at an parly date : Gi 1 n$lit tic walks, $40,000; sewers, 
$4,800* steamboat and baf-gef, $25,000, and high school, 
$8,600.

\

J

Kingston, Ont.- On J mifery 3rd the ratepayers will 
j votp on a by-law to raise $‘3,$00 for street extension ; also 

$ 1 j,ooo for the purpose of <|r|et lighting. In January the 
, ' ratepayers will vote on a k j -law to issue $13,000 for street 

lighting. W. W. Sands, citjp1 ejer t.
St. Thomas, Ont.- Th - r|ty will apply to the Ontario 

Legislature for an Act cotlirgiiig the following debenture 
bv-laws : $10.000 loan to C. S<|rsworthy & Company. $15.000 
loan to. A. F.. , Medcalf. $fr,<4'> loan to Monarch Knitting 
Company. $12;000- to repli < e |P;|lm Street Bridge, $30,000 
to complete installation of Iyflri-Electric power.

Vancouver, B.C.—The fdlh w ing by-laws have been 
passed by the city council iiiitlijwi II be submitted to the rate­
payers on January nth : To r.($-> $60,000 for equipping and 
maintaining' paries; $300.130$ for macadamizing streets ; 

! $115.000 for exhibition pari; phnfoses ;. $21,000 for building
■ a fire hall ; two by-laws corjibln* a to raise $400,000 for ex- 

u tending and improving cite] vfat reworks ; construction of a 
bridge from Dunsmuir Stru t jo connect with Keefer Street 
intersections of Beatty anti San Streets, respectively, at 
cost of $400,000 ; to raise $4f,opo for purchasing part of 
Bloc k 52. D. !.. 200 A, fof djy j;purposes; $75.000 for im­
provement of Clarke Drive $Îd,|)oo for opening and rough • 
grading lanes ; to raise $r/;71|rKjji jfor school purposes ; $240.- 
000 for extension to Genera ISoyipital ; $39,500 for purchase 
of land for General Hospital pi|r|oses j $7.000 for wharf and 
boathouse for Isolation Ho«ujjtal ;! $25,000 for acquiring park 
-itfls not quoted in the rerbrtihiiendatkms of the Board of 
Park Commissioners ; $50) (xgj jfor bridge to cross False
Creek from the .end of Burr ird Street to Kitsilano, $200,000 
to be r'ecovered by the city byline aid of a tax on the pro­
perty owners ; $200,000 fot nVcitment in the Second Nar- 
îowfs bridge ; $25,500 for c< AStijjiCtion of a public morgue.

BOND DEALERS. ,
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Government, Municipal -• 
and Corporation
BONDS.

IV Correspondence Invited

Canada Securities 
Corporation, Limited,

Hon. C. J Doherty. K.C., M.P, President 
Rodolphe Forget. M.P., Vice-President 

Geo. H. Gooderham, M.P.P., Vice-President
Head Offices 179 St. James St., Montreal x1

RaiRvhy is to construct another 
district of British Columbia. It 

; inc Galloway southerly towards
II

The Canadian Pacific 
hdrt imr in the Kootenay 

wil| run from below Elko 
Waldo and - Baynes Lake.)A
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•VSchool Bondsi

- 1
U very year Western School bonds p 
“ are becoming more popular, the j' 
undoubted and steadily increasing :• 
security and the yearly reduction | 
in the principal of the debt make 
the issues attractive to conservative f. 
investors

i

1
:> Correspondence Invited. ::

iiNAY <a JAMES,
Bond Exchange Building,

Regin - - Canadg.

1T
sï
iWe Own and Offer :—

$50,000. Dominion Steel Corporation, Limited
r♦ II
I /fDue 1st November, 1915.5% Debentures.

• Interest 1st May and November at Toronto,
Montreal, New York and London, England.

tod.
. *

' fDenomination-—f5°° or ^I02 I^J-
and Interest yielding 6%.PRICE......95-73

(Descriptive Circuler en request)
;

I
iii

Donm io7t Securities Corporation
CANADA Lire Bl_DG..|

montrea

I

26 KINO ST CAST
TORONTO. LONDON ■ENG-

r i

* I
* -

SPECIAL OFFERING

Large Ontario Town
DEBENTURES

Long Term to run t
To yield 4^%

CH. BURGESS & CO.
Toronto, Ont.Trad en Bank Bldg.

%

Î

I?

U:

i

■

I . i

i
;•
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îf

Dominion Canners, Limited C. A. Kennedy & C 
Bond Dealers

e -M

o.6°0 BONDS ;
Issued $1,600.000. 

Maturing April 1st, 1940. Interest Payable Half Yearly 
at the Bank of Montreal. Montreal. Toronto. Hamilton and 
London, Eng.

Net Earnings of Company over six times amount required 
Bonds issued to the extent of 1-3

Authorized, $2,500,000.
)

2
Guardian Building St. James.Sto pay Bond Interest, 

value of fixed assets.

Price: $100 and Accrued Interest
■

MONTREAL
1 -U.-. 1

C. Meredith & Company,
LIMITED

QUE.MONTREAL
_____ j ■ s

=
Send in your order to-day for a copy of ECKARDT S

MANUAL OF CANADIAN BANKING
Price $2.50

1

3rd Edition, revised and up-to-date, now on press.

<e

*
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{ FF«=Sfc
■ BOND DEALERS.ABSORPTION BY THE [UNITED STATES

Would be the Ultimate Re 
Says Mr. Wallace 1 

East ai

ult >t Canadian Reciprocity, 
esb tt—Trade Routes 
d \ Zest.

. Investment Bonds1
‘•The policy of the Umkedj ! tales is to propitiate and

"■= »' «Hit
is the in-

t secure
curious of its future.
*hich the United Stated SfjteS actually pursues 
fatuated one of spurning ai^d je ecting vigorous, perennial 
and over-growing Canada. 1| Stjal 1 not live to see it, but tne 
man is already born who will je tne United States mourn 
over its stupendous folly.” ] So laid Mr. W. H. Seward, : 
United States Secrctary-of-StaJe under Lincoln in i»57- ; 
Those views, remarked Mr. VVa|la :e Nesbitt, K.C., in an ad­
dress before the Montreal Qadjat ian Club this week, were 
prophetic because immediately * a ter the abrogation of the 
treaty we were compelled to| fee* new trade avenues.

But
Municipal, Public Utility, 

Industrial
Yielding from 4 % To 6%

The issues have all been 
carefully Investigated, and we 
recommend our offerings for 
conservative investment.

Full particulars will be sent 
on request.

1;
i

>
Question of New Trade

Our fortunes from this hilt Jwi re based upon trade routes 
east and west, and the markets': ol Europe and of tne Orient. ,
We have spent vast sums of 43one ' in improving the harbor-, 
the channel of the St. Lawr^ka, in building the Intercolonial 
Railway, the Canadian Pacific Rai way, Grand Trunk Pacific, 
and subsidizing and assisting fth : Canadian Northern Kail- I 
way by Government guarantiees; Xll in the endeavor to o,;cn 
our new areas of lands foHsçttl tmentj new sources of in­
come for our railways, ncwj.jmprli ets for our manufacturers,

1 and by giving to the farmeji jf he West railway communi- 
cation, the cheapest and shjHjie ,t communication with the 
Mother Country, and an abipitÿ or them to sell their farm 
products in the Mother Country < n an even basis with t ieu 
competitors. So that wheif iPjes dent Taft announced his 
desire for the extension of tjijicfc 1 elafions Canada was found 
to be in the situation which, ijad been predicted fifty years

v ago by Sir Francis Hincks j* Sec retary-of-State Seward, and that ,keno longer anxious, in fact mjnÿ 0 her vital interests oppos.d adian is the upbuilding ^ Canada * 1i unit
to the change of trade roupj anc the attempt to create new should grow strong and great and free as an agg g 
markets, which was felt | L practically a wasting of 0f the Empire, then I can" understand that he should natur, 
hundreds ol millions of dollars, Which we had expended in ally turn towards Imperial recipro-ity rather th^ de.
building up trade routes and jmnrl ;ets, and would imperil to a continental reciprocity. He would prefer t of Drices
great degree the most valuable market of all to the agn- mands of the consumer in Canada for the increasing
cultural " producer, namely, Tm fome market. Halifax, St. by saying, ‘By all means let in foreign goods b wh*
John, Quebec, Montreal, To do ito, Hamilton, Winnipeg, Van- the British Preference, m that way help . J? . ’ wilhcouver, Victoria, all would fùtiiHb ! stress of competition both has, according to The Monetary Tl™c*»,.^“rnl, try
from the specialized proiutnfof the great factories of 4 e over six hundred millions for the up?)U1^°g ? the nritilh 
United States, and from tbit diversion of the trade whi h within the past five years ; help-our kins • f product fo­
llowing south would be lost to theta. workman employment in furn.-hing the c carer product

T ■ his Canadian kinsman, and build up the Empire.
Upbuilding The Home MarXet., . .. ...

“To the farmer,” contikued- Mr. Nesbitt, “it may be Mopw F#r An ,*"P*r „ . * t ,, Droposals with the
pointed out that the effect: k»f ; tl e upbuilding of his home “My suggestion finally is, tcit:reat alp under
market by the tariff in Canada; h is been not to increase tie utmost courtesy and consideration, to,cxa - ^st
price of the goods which hd hjas bought. With one o two expert advice with great care. to ",
exceptions nearly everything the farmer buys tq-day is no for Canada as a whole, having in view hether the
dearer than it was twenty ireaN ago; in other words, the non and as part of the Empire, and se o , off
purchasing power of his doffir as to most of the things which : interests of the consumer as a whole demand t g
he has to buy, is about the $hmie thing as it was twenty years of tariff protection and cheaper goods coming 1 .hfa:ne<i
ago. But how about the ]B side of the pi-ture? The try, let those chea^r goods so far as possible be obtained
farmer gets for what he haq jto sell from twenty-five per cent, by giving the benefit to the Mother Country, .
to one hundred and twentV-nvç ->er cent, mo e than he did | say, our banker and &ur best customer, an<* a* . , -, be
twenty yeats ago! In ot'jij kirds, while his do’lar buys British workman, and if we are to have te ip
nearly as much as it did twenty iy ars ago. that which he sells so far as possible reciprocity within the tmp • -
gives him from $1.25 to $2.hs for his dollar of twenty years earnest hope that the whole subject may be a • j
ago! So that his benefits IraVe enormpusÿ increased with- gravest consideration at the earliest moment by « :
out much more burden beiklr pli red upon him. Conference, dealing with the whole question o

H Tl of the Mother Country with the over-seas dominions and the
connecting together of the Empire.” ■

It
4

-tI f
Royal Securities Corporation

Limited
164 St. James Street, MONTREAL

TORONTO, QUEBEC, HALIFAX, LONDON (Eng.)

t
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- • Would Mean Canidi'e Absorption.

“I certainly think that oi^injr lo the friendly feeling which 
- has sprung up between fhçjtwjo countries, free trade wo Id

‘itizjcr s, but if the ideal of a Can-1 the new King to replace that of the late King Edward.

*

1 m *
! : l

* freedom of trade ; I can rea 
upon the part of American -A

'

McO
H. J. ALLISONJ. w.G. F. JOHNSTON

MontrealBond and . . . 
Investment Brokers,Johnston,

j-I
We recommend as » S and PROFITABLE INVESTMENT the bonds of

jCJi INDIAN LIGHT AND POWER COMPANY
carrying a bonus of stejek. ['Tie Company's plant is situated at St TimUhse, Que. twenty-seven miles from the City o 

Mnntseal, and will he In operation early in 1911. Full particulars will be cheerfully furnished up in app
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BOND DEALERS. BOND DEALERS. B
*

Municipal and School Bonds
in denominations of $100, $500 and 
$1,000, payable in 5 to 40 years,

At a price, rate to yield 4.70 to Si per cent.
Particulars on request.

THE INVESTMENT TRUST Co.. Ltd.
AuthorIxod Capital $500,000 
Paid Up ” $250,000

Trustees, Transfer Agents, Registrars, Exee$
Bend Deportment < 9

ors.

tmonlHigh On
f OFFICERS: ii

St. Cyr, Gonthier & Frigon
103 St. Francois Xavier Street 

MONTREAL

Présider 
Vice-Presiden 
Man.-Direct 
Sec. Tieasur

K. W. Blackwell 
J. P. Black 
A. J. Nesbitt 
N. B. Stark'

Cor. Metro Daao k St. Fniciis Xavier Sts., MOMTIEAL
-

Bell Tel. Main 2701 • ?

1
'

INVESTMENT BONDS
Canadian Bonds 
and Debentures ,
Bought, Sold and Appraised

:

'

Write for our investment %
lût with Special Offering* 
high grade Corporation bond*. f

\ I
DOMINION BOND COMPANY. Li 0.W. Graham Browne & Co.

MONTREAL222 St. Jama* Street

Montreal
Merchant. Hank Building.

Otte
Citizen Blil inf.

Toronto
Roy»I Bank BuildingZ

-A

Debentures
EASTERN TOWNSHIPS SlCLRlTlES—zOF - Direct private wires to F. B- McCtnuv * Co . Member. M. ntrrÉWtixk 

Exchange : E.teC. Randolph. Members New York Slock lai tyr *e i 
A. E. Ames A Co.. Member. Toronto Stock Esc hanse.Western Municipal and School 

Districts always on hand.
* *■

1 Stock end Bend Metier 
9 SHERBROOKE,QUE.

i

F. W. WHITE,
Write for particulars.

COLLECTION AGENCIES.

J. G. MACKINTOSH ® CO.
Atkins Building - Winnipeg, Mao.

ilued
dins

Counties Grey and Bruce collection, made on commission. Isiidj 
and .old. notice, nerved. A general financial business transacted. ] 
loan companies, lawyers and wholesale merchants given as referente

—

THE MERCANTILE AGENCY
Ra Qa DUN A CO. { !miscellaneous.

Established 3841
210 Offlooa (Id In Canada)

Rates and subscription quoted on applicat on.

*

COMMERCIAL UNION ASSOCIATION.—Westers Caai la’s 
largest sad Boat effective collection Ire. Winnipeg to Vsaci ear.
Reference, Traders Bank of Canada, en Mclatyre Block, ,16 !aia 
Street, Winnipeg, Man.

-- '
Many important matters to insurance men werep liscus- 

sed at the recent meeting: of the Nova Scotia Life ItiS ir^nce 
Underwriters, Halifax. Among those1 present were:ji;4r J 
S. McCallum, lately appointed manager of the Mutjti 1 Life 
of Canada, Halifax, al«o Messrs. H. S. Crosby, A. j§ Tref- 
rv, W. J. Marquand, W. A. Somer=, C. W. Johnson* F. R. 
Freeman, S. V. Freeman, S. M. Beard -ley, J. T.U|Vilson 
and J. S. McCallum.

. * iI
Ü

Murray's Interest Tables
NOW READYSECOND EDITION

Price #10.00
Rates 2% % to 8% at Vt % rates. 
Oh $t.oo to $10,000 on every page. 
From 1 day to 368- , .
Very clear type. Well bound.

B» W. MURRAY
Accountant

Supreme Court of Ontario

il-

Toronto
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MS. DIVIDEND NOTICES.

wanteO advertisements.
V'ts

UNION BANK OF CANADA. 

Dividend Ne. 96.w a jN „,T„_e d
AdrerriB.mcEt. Mdtr tbU Uh aa*»., eee ee»t per word wacb !■•«- Notice is hereby given that a Dividend of two per cent

- - ssrs^üt
ift, centi per i.«rtio« will by wtede I» ._________ ________________ cUrrent quarter and that the same will be payable at the
------------ i i financial charter, one Rany and its Branches on and after Thursday, the first dar

WANTED—Trust company 01 eferred Apply J. C., 0f December next. The Transfer Books will be closed tram 
having debenture-issuing powers pt. nipeg_ Man. the 16th to the 30th November, both days inclusive.
Box 269, Monetary Times Office, Wit ___ __________ . -fhe Annual Meeting of Shareholders will be held at the

Banking-House, in this city, on Saturday December 17th 
next The chair will be taken at 12 0 dock noon. ,

By order of the Board,
G. H. BALFOUR,

>

FARTHER WANT##,
11 f I , 'eading insur-

Young ffiâfi to form ! partnership w ith1 a' » ng a know- 
ance agent in [he Xiagjarai Peninsula, one hliVv spondence 

'ledge of the file busibesi preferred, -til he Monc-
strictly confidential. Address [‘‘Partner,” «re off* a. 
tary Times Office, Torppto*, Qnt.

General Manage
Quebec, October 21st, 1910.

THE CANADIAN BANK OF COMMERCE.
wanted.

X -«
:

1 au. The Annual General Meeting of the shareholders of

*r Ifesrc&ÂiSt a WAMsrsirâers ix ££ insres^ * h-T psszA'sx surs» ü-*1
\ 2nd December,

<f !

By a
•Office in Winnipeg, an e 
writer ; one having had 1 .
preferred. Must be an expjert underwriter, tfust-worthy/- Dex 
sober and .energetic, We are prepared to pay a salary of 
$4,000 per annum to a first-class" man. The Compaay has _ r*oronti. 

'■-. now a Subscribed Capital 06 $400,000, and it is the inten- *
'tion of the 1 Directors to immediately increase their Capital — 
to $2,000,000. Only experts jneed apply. Good chasce» for 
advancement. Apply Box 345, Monetary Times.

$
ALEXANDER LAIRD,

General Manager. 191a
-

BRITISH MORTGAGE LOAN COMPANY OF 
ONTARIO.

DIVIDEND NO. $9r* ;

VTHi

i: 1
^^^^SSrrPby given that a dividend at the rate of 

per annum on the Paid-up. Capital Stock 
w for the half-year ending the 31st December, 

'•» day been declared, Aid that, the same is 
Eficc of the Company, in the city of Sir* 

- Tuesday, the third day of January nest 
V* will be closed from the 15th instaat,

«order of thp Board.
WM BUCKINGHAM.

Manager.

!

NOTICE.
------------------------------------ —— --------------- -------- Notice 1«

. seven -per ce
THE ROYAL BANK OF CANADA. ,hi^Compa

!----- instant, has th.
• ANNUAL MEETING. payable at the o

j— _ forefi. on; and afte.
Notice is hereby girjgn t||at the Annual General Meeting TW T$&isfer Boo 

of the Shareholders of t t0 Ro^al Bank of Canada will be held iiadutàfrei 
at the Head Office of the Bank, in Montreal, on Thursday. t- 1
the 19th day of Januaiÿ ne$t. The chair will be taken at j
-eleven o’clock a.m.

v' .

"■V

By

. itttaiford.of the Board,By orde
E. L. PEASE,

General Manager.I 1USE COMFANV, LIMITED. 

<4 AND BONU$.
CANADIAN WESTING HiMontreal, December 6th, 1910.

DIVIDEND No. .1
DIVIDEND NOTICE. u»d of one and one-half per 

id upon the outstanding 
also a bonus of one per 
Xh, 1911. to shareholders 

s December 31st, 1910. 
'anuary 10th, 1911, at 
'ed to shareholders.

The regular quarterly divide 
cent. has been declar.
Capital Stock of the Company,

I cent. |V%), both payable January v 
as of record at die dose ed busines 
Transfer Books will be re-opened j

.m. Cheques will be mail ^ 
By order e< the Boar, « 

JOHN H .

Hamilton,-Canada^. Dec. 7th, 19*0.

i -

ELECTRIC COMFANV, 
TED.

CANADIAN ClNIfiAV

Notice is hereby given that a quarterly dividend of 1 if 
per cent, for the three rfrontlis ending the* 31st of December, -
1910, being at the rate 1p( 7 fiper cent, per annum, has been ten o clock 
declared on the Comiqqji Stbck of the Company.

The above dividend is - payable on the first day ft 
January, 1911. The Tri^sfel" Books of the Company-will be 
dosed from the 16th to Hjhe sjpt day of December, both days 
inclusive.

B

XERR,
Secretary.

Bv Older jif the Board.
[ H J J. ASHWORTH.

SAVINCSGUELPH A ONTARIO INVESTMENT A
SOCIETY.

(Incorporated A-D. 1876.)

i Secretary.'

\ ■Toronto, Dec. 9th, i9'o. . s
-1

âfiSS *'«5»

Total Assets .......... ..............PER
Notice is hereby given that a dividend of .7 rrr HT 

1 j ,. .. . , , ! CF.NT. for the current half year ( being at the rate of E »
Notice is hereby given tlat a dividend of three per cent. pFR CENT ^ annum) upon the Paid-in Stqrk et in •

raLî*s 3 5 on,,™. *
January, 191*. The Transfer Books ■ will be closed from December, both days inclusive
the 17th to 31st December, both days inclusive. 3,5t *7 ’ j. E. McELDF.RRY. .

rder fcf the Board. Managing Director.
h Ÿ E. L. MORTON.

N COMPANY OF CANADA, 
(flTED,

THE REAL ESTATE5

1 TORONTO STREET, TORONTO. 

DIVIDEND HO. *6

. 1

î-i

i,4

I
4

4
l By o

Guelph, December sH*. *910.Manager.
I
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BOND DEALERS. BOND DEALERS.
Ilt

1 ' J
Our 3e bond list includes a large numbei 

of choiceat
>

Municipality of 
Burnaby, B.C.

m
tot Western Municipal and School 

Debentures
■

the
4»
ram i
the yielding from 5 to 6 per cent. Write foi, 

a copy either to our Toronto or 
Regina office.

National Finance Co., Ltd.

I7tl .

i5% DEBENTURES.
Due 1922 and 1950. 

Interest payable semi-annually. 
At an attractive price.

INQUIRIES INVITED.

1

Tiniti Olflci- 26 Willligtii St. Eld 
Dull Block, RiglM, Siskatckmi

Formerly J. ADDISON REID fc CO, LIMITED
18

i> Of ■
,

tree-

1 Ontario Securities 
Company, Limited

ting nnary
!Emils Laca|

¥Maurice Du Pout

DU PONT & LACAS
FINANCIAL AGENTS

Class Imvistmbmts

Elgin «L, OTTAWA,'

Iger.
4?
%Bonds and High

llâH, Central 0
-----—Phone 671

-***n!bw York, London. Paris, Bruaelless and Hamburg.

ONT. R<TORONTO rIF
Cwri

r
pSTOCK BROKERS.! Of

lock rbrr. QUICK ASSETS
MUNICIPAL DEBENTURES

c «
irai-
mL :

BURNETT & CO. ;Ml,

into cash and 1!Are readily converted
are profitable at the same time, 
j offer debentures yielding the in­
vestor from 4% to 

Buy now before prices advance. 
Correspondence Invited.

STOCK BROKERS
(E^abllM W»

IT.

IWe \
Members Montreal Stock Exchange ,

U St. Sacrament Street ^
MONTREAL

ID. " -

f ampbell. Thompson S Co.
43 King Street, W.

I*r
ling

New York ind Torontoper Direct Wire to 
O.H.Snellliers J.J. M.R1

Phone M 119
ders O.W.9.H«s4*rM« '*910.

■, at *
DEBENTURES for sale. -

4r-
./ V
ig^d UP

McCuAifD. RyksbtVANCOUVER, ».C. Clabbncb J. McCoaigNORTH

Sealed tenders will be received ^ f ,3,ooo ,
till 8 p.m., December 27th. ,Q,°’ ^ fifty-year water-
twenty-year local improvement and *12.000 •
works debentures. Separate bld*H(>s SHEPPARD.

Citii Clerk.

McCUAIG BROS. ® CO.
Stock Eacheng

cs

iMontrealMembers i
December 8th, I0'°- ‘

IOrders executed on the Toronto, New 

York, Boston and London Exchanges
IMPROVEMENT kmorden local 

debentures.TOWN OF t !■
The town of Morden. Manitoba pJkCfi (including

Local Improvement Debentures '5/ ,st ,0,'2 to 1930
principal and interest) maturing J ' Mth' December inst. ( 

Tenders will be received up to the -4tn
Dated Morden, December ^OROUODALF..

C M ' Secretary-treasurer

As a result of Calgary’s * r’ha 1'been Ynundateci
Secretary Webster, of the Board of ■ •
with commercial enquiries from Phil a

R ?,tT
i,ii(i„, mil 913-924. 151 stJt«« swa, soinEiiis

tr G. Eaic McCw
h. C Howard Lmwis \

iie

The Monetary TWhen in London call on
Trunk Betiding, Cockspnr Street.

*1 ■t.
Grand

if
ii

m
«

A
«V78

m
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LEGAL NOTICES.LEGAL NOTICES. »

4
• -r,c Noli,e ,, hcreby mUm th»t under the Fir.t Part of chapter 7» PUBLIC Notice » hereby *.ren that uader the First Part of chapter nP ff ^. Revited Statute. ^ Can*4a. ,»=6. known a. "The Co-pame. V of the Reri.ed Statute, of Canady .906. kaow^a, 'The Comp.**

lener^ Datent hare bem!4..i«ti* «=4» the Seal of the Secretary Act." letter, patent hare been ...ued under the Seal of the Secrete*
of State of Can“di firing date tl2 „.t day of November. ,9,0. in of State of Canada, bearing date the s.nd day of November,
of StaU of Canada nearing naac ih-t A;uj._ BailJi book-keeper ; * incorporating James SteUer Lovell, accountant ; William Bam. book-
corporatnsg James Steller L j, ;^Kae bewge Flo^L Robert Mu.- keeper; Robert Cowan., Henry Chamber., and William George Flood. 
rr°.« C^ate^ io “ i£7»- cLkkF.nd famne! Goodman Cr.well. solicitor, .olicitors* clerks, all of the city of Toronto, in the Promote of Outer!*,
fll of Re cite of Toronto, hi the I'rlmce- of Ontario, for the following for the following purposes, «a j-(a) To manufacture or acqmre by p*.
all of the city of ioront , t bhg „ a manufacturer of and chase or otherwise, and to sell, lease, or otherwise dispose of all and
purpose., ''"••—<»> 1 ° 3LL. h Iber wood metal and by-product, every description of locomotives, cars, rolling stock, machinery er
dealer in paper, pu p, logs, luu(be . # . manufacture of which wood p’ant, which may be used in connection with railways, street railways
or “e7ul enters .end0lan' kmd^f nalfa! product, and by-product, there- or tram-road, or for any other like purpose ; (b) To enter into contract.

- or metal enters, ana aii a.nu 1 if ' , d lcr in merchandise ; for, construct, execute, own and carry on aU descriptions of work», and
of; and to carry ou the busidM**> »» S««a> dealer in mercnau ^ > burine., of a general construction company and cos-
<b) To carry cm busing,, orodncis thcreof (c) To tractor? (c)<To purchase, lease or acquire water power and water
«q^r^-’purchafe or othéîwüeî^d hold lluds, timber 'limit,, or privilege., and to develop therefrom any water power, electrical or other
Ucence. water to» water fa Is. W “r privilege, or concevions, and energy, and to use the same in connection with their busine.., and »
licences, water tots, riein and to bui’d upon, develop, transmit the same, and sell, lease or dispose of any surplus power, aadP°i7; . «d eh,,l.d.„H SStwis loi Drove and utiiae the same, and to enter into working arrangement, with other companies, persons, irms
cultivate, farm, se lle, and °«^r» sq Jmprove and uti .se the same, ana ration, (or the u.e thereof either for power or for electrical
to lease, »eU or otherwise deal, with £ dispose * W To^.^d ind tQ .iUbBlh> operate and maintain any electrical

such laeds, and genera Iy tq *tr y . J> taT construct execute otherwise acquire, hold, pledge, sell or otherwise dispose of shares or
j keeper, and merchant. ; <f> Tq «i«er Uto contract, or constmct execute bonds, debenture, or other securities in nny other corporation

own and carry on all descriptipn. jf work, andI to carry on the buri notwi;h„andi thr ptovi,ion$ 0, „clion 44 of the said Act; (e) To
nes. of n general eonstnictio* eosdgany and contrac or, (g>To pur- ,py other business, whether manufacturing or otherwise, which
ch..e, lente or acquire -,tqr pow^ and water privilege, and to de- ” ,he company capable of being conveniently carried on k
velop therefrom any w.ter-powri el#r,cal or other «««7- » ■»“ connection with the burine., or object, of the company, and necessary
the same us connection witk-*eir Wsmess, and to transmit he same, ,oab> the £oepany to pro*t,bl, carry on it, undertaking; (0 To 
ami tell, lease or dispose of apy surttu. power, and to enter 1BtBpurchase or otherwise acquire and undertake and assume all or any part

- r“fe^ureth:xab«-*«•. prope7- ?rivike"- ruht‘- °bir*M ,
_. . a ... . ____; j "-sn^lE.___ h-mtim* and liabilities of any person, firm or company carrying on any business \and to establish, operate and; maintain any electrical lighting, beating ... . . ___ k., ., , «_, i, 1. s v---V-, which this company is authorised to carry on, or anv business similarZJZZ ^Sh7°«-1.âftrèhnfate.e sëlîhLi“d.^« oî*,e.eS »«,«, o, po..e,.;d of property suitable for the purpose, of .hi, com-

- energy for tight, heat and b&rfr Ben exercised outside of the pro- ».“* » ba,ln.e”- and «° P*Tment or part payment for any property
pert, of the company ,hal! b| tubjE, to .1! provincial ind municipal right, or privileges acquired by the company, or for an, guarantees °f 
laws and regulations in that fbehalW (h) To purchase or otherwise company . bonds or for servie!, rendered shares of the company's capttri
acquire, hold' pledge, sell dr! otheflise dispose of share, or stock. ,toe* whe,h” ,u.bsC/'b'.d toT. °/ “ot as .,H '* pa,d up. and n°" “’*!!*“£ ,
bonds, debentures, or other ieeuri.B in any other corporation, not- or„.the company, bond.; (g) To apply for, purchase or acquwe by
withstanding the provision, of "eetiog 44 of the said Ac. ; <i) To carry a«'Snm,nt. transfer o, otherwise, and to exercise carry out and enjoy
on any other business, whethefi maitifac.uring or otherwise, which may any .,ta,u"' ord,nancf- order licence, power, authority franchise, cob-
seem .0 the company capab's bf b4»g convenient), carried on in con- ce”!on> ,r,*ht,or ,pnv,lr*e wh,ch a“7 «overnmen. or authorities, supreme 
aectiou with the business or ofejectsTlf the company, and necessary .0 mumC,pa!,or ,oca • or.a,,’, corporation or other pubhc body, may k em- 
cnable the company .0 proi.aljly ca|S on it, undertaking; (j) To pur- power.rd to enact, make or grant, and .0 pay for, aid m and contribue f 
eh.se or othersri.e acquire and undKake and assume all or anv. par. ‘oward, carrying the same into effye. and .0 appropriate any of tbs 
of the assets, business, propJrty. trivileges, contracts, rights, obliga- company , stock, bond, and asset, ,0 defray the necessary costs, charge 
lions and liabilities of any pfe,on. firm or company carrying on any “,d ,,b^eof; <h> ‘“'t' r**“* mo“7 f”. »
business which this company is aulhk’irrd ,0 carry on, or anv businesi ^d by *W I .t’"” ’ pr°”l’c-. eodor'™[n'; *uarant” u TV.’. Z 
similar, thereto, or possessed of py lifer., sni.ab'e for the purpo.es of ", k * .took of which the company hold, ‘hteevor
.hi. company's busine»», and <0 Lié in payment or par. payment for w,lh wb,ch h bave bo,™e*» "lat.on., and to act a. omp.oyse.
an, property, right, or privi'qgt» »<Sired by the company, or for any î*em or m,anaeer of *och corporation, and to guarantee the per- 
guarantee of the- company'. bqpd.-W for .ervice, rendered, share, of °/fc ** corporation, or by any perse, or
the company', capital stock. wKtherfiub.cribed for or no. ai folly paid P"*°”,’i'b * .■ C°”P,nT m*y hlVe - .‘ ll/Ll!
and non-.,««able, or the co^ba.t'i ;bond. ; (kf From time to time .0 'y* > ? P.' “ ° “4 ar'an*eme”t (or,,hann* Profi,‘'
apply for, purchase or .cqujrM b! îssignment. transfer or otherwise, ^ co-operation, join, adventure, reciprocal concession or o«h«-
and to exercise, carrv on, *nd ert£y any .tatute, ordinance, order, wi**',"th a"T petten or company now or hereafter carrying on or e»
tiee.ee, power, authority, franchise," bonce,.ion, right or privilege which “T b°*me” ,or l,ran,ac,,OB wh,cb ,h'’ company to authonted
any government or authorities, flqpfefee, municipal or local, or anv cor- Z ”fa*' To Procure the company to be registered
por.tiou or other pub ic bod^, ma, empowered to enact, make or * , i ”T T ^ de5Î«Ba,e per,BB* tb"*;
grant, and ,0 pay for, aid in *hd attribute toward, carrying the same a«ord,B* ,0 ‘he ,a’rl «J •<*>> fore.gn country to repre.en, this compter 
into effect, and to approprilfl *S|of the eompanv’s stock, bond,. *" *C"P*-r OB. beha,f ‘’V'"’ COB,penlr ™ prK^*‘
and assets to defrny the neceifeary dost,, charge, and expense, there! °-r -!*' ; <k> To »"«!*•"•«= an,b/1a"» Ç«b'r company having object, 
of; (1) To raise and assist ir, pairing! money for and to aid b, wav of 7* / comp*B’: To Iea,e- or ««herwtse d.,po«
boons, promise, endorsement, wuanîfee or otherwise, anv corporation ° *b* pr°p«‘T aBd ««'» °» th* company or .fy part 'hC"o(£r"ch
in the capita! stock of which file iCompany holds share,, or with which aV.tbe e mpany may deem * tncludmg shares. dÇben«wte
tt may have business relation.,land to act „ employee, agent or man- "r '"untie, of the company; (m) To do all acts and exerce all powc 
ager of any such corporation. 4L: to Iguarante, the performance of con- *?f f,r7 OB*” be,"re,s ,BC,deB,.a' to «he due carrying out of the 
tract, by any ,orh corporations bv £nv p-t*,n or person, with whom B£*e*’ fn°,r„J'h;ch„'b«, FrrP*ny " -corporated and necessary to enable 
the company m„ have bu.inejL gelions; <h> T» enter into partner- ln. o?Th. ,V. carry on ... under.sk,ne: (n) To do .»
ship or into any arrangement ti, shafing profit., union of interests, co- ^ ^ 7, C““, .k” <‘1»"rhere- and V P?TP*
operation, jo to, adventure, redilodal Concession orother-i.e, with any ' operations of the company to be earned on throu^H

- per.oa or company now or hrft.fcetf carrying oa. br engaged in an? v'h tv9? r " CaBada and el,/.wb<-"..,be Bae,.,°|f *£*5
business or transaction wh,ch tij. e mpan, i, au.horired .0 carry on dr ^Thn^èïTh 77'a ’ "u * 'T l hundred
engage in; ( = ) To pcocure thjf mpaly to be registered and recogni.ed ,„d ,h V '“,0 ’T.h Ve ?o k
in any foreign eo , try a»d t»j|de,igl.,e person, therein, according to XI ’t T , chief place of bnsines, of the sa.d company to be
the law, of such f„reig*Teo4 rv. ti represent thi, company and .0 “ thr *** ef Toroe‘°- '» PrOT,Bre °f Ontario.
accept service» for and o4 brtialf ojfF thi% company of any procès* nr Hated at the nlfice of the Secretary of State of Canada, this
sait; (o) To amaU’»**^ wlflj an#; other company having objects a-»th oi November. 1910. 
simi’ar to tho<e of thi* c^ mp>itjy : (p$ 1 
pose * of the property aruf a<»4t|* of Jihe 
for inch considérât! n a* the pompa 
debentures or securities of any ti>mpa

I
I

-
F.

I I
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IQ I

I

hi *1

I
r'*-, *

i

ft

?
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i
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To lease, sell or Otherwise di** 
company of any part thereof 

may deem fit, including *hares. * 
: (q) To do; all acts and exercise 

a!! power* .and <'.irrv f>n a!’ blit-fne»* Inrid^nta! to the due carrying ouf 
of the objects for which the compand is incorporated and necessary to 

„ enable the company to profitait* early on its undertaking; (r) To do 
al’ or any part of th*» above j^hing** in Canada or elsewhere, and as 
principals, agents or attorneys, j j The ^Operation* of the company to be 
csrr*ed on throughout th^ DonHnion Canada and elsewhere by the 
name of "Sierra Madré P/*per ÇÎ rapijiy. Limited," with a capital stock 
of five miüion dollars, divided i|]Jto ; aofeoo. *hares of one hundred dollars 
each, and the chi-f p*ace of hub ne*X the said company to be at the 
city of Toronto, in the Province| of OÉtario.

Dated at the office * 'of thjjj Secie 
sird day of November, 191a ? I -, $

pîOMAS MULVEY,
Sj t Vnder-Sccretmry of State, 

iv o^i November, 1910. 
lake,|Lash, Anglin * Cassels,

I Solicitors for
S'isjrra Madre Paper Company, Limited.

THOMAS MULVEY, -
Under-5»ecretary of State.*

Dated at Toronto, this sSth day of November, §toio.
Blake, Lash, Anglin ft Cassels,

Solicitors for
Mexico* North Western' Equipment Company, Limited

1i :
<-1

I FACTORY LOCATIONS.
etary of State of Canada, this

23-3

Dated at Toronto, this 38thEM
1 'N

:
i -t—t—

t
r Mr. Dujicari M. Fcrg-uion, à well-known traveller in the 

Maritime Proviijices, has ltren larrested at St. John, N.B., i 
on a charge ofjiarson, in ijonniiction with the recent fire at

I h-i< store. - ' f {
Mr. J. McLellan, superintendent for the Prudential Life 

Insurance Company in Fort William, and his assista^*, R r- 
William Campbell, will transfer to Windsor, Ont.

s
i

Port Arthur and Fort William
Warehouse Sites, Centrai Retail Sites, Water Lots

For informatioi), location and price*^addreas

R. A. BVTTAN, Box 195, Port Arthur, Out, Can.
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hCANADIAN SECURITIES IN LONDON ts 1 'msr4-N «Prit»

M aeleleel—(Coat'd) Sot. 24

4 ! 97

RaUrMds - (Coat'd)Pei Price 
cent Not, 2'

Not. 24Dam.,Pro». 4 Men. 
Oe*oreaieirt laauaa N B-Cam. lor.. 4*. £*pd....S 1

deb. etack..............

. 112 114
185 127

G.T., 6% 2md equip- bead»
Dina, 5% dab. etack ...
Dina, 4 % dkb^etock —_.••• 10 - 
Do. Ot West 5% deb. stock ..
Do, N.ol tea.,4% deb. stock » g*

ftÆWaa»:: S B 
SfeiSCïSia:::::: J8 tB 
Saa»5f».::
Ditto, ord stock... ■■••••

O.T Jeact.. 5% mofi. btrads.
G.T.Weet.. 4% 1st et. b'de..

Dine, 4% 2ad sort bonds 
Mina., S PA S.S.M., let mort 

boada Atisat'x) ..
. a't. 4% b'ds

Si ^bUS^lMB“r ««J......
Dine 19WJ5...............

g&S?
Dl‘tO'<iLLime“0ek
Dino, debe. 1918 .... 
Ditto, 19JW0.................
DlttO, MM .eeeeeee V
Ohio 1914-1».................

PB^rwciAL
Alberta, 1&3N» • • • ••••• •

*SSic"l5tfr-.“!’::
„ Maakobe.lKO .............

E B. . . . .JSUSm■wSoada^llel......

wt4 Ur.»
UODine, 4%

Dine. I|%
Dina! 19b dab. We*..-. .0™...

Treat A Loss of Caa. £90. <5 p4,, K 
Ditt* ditto. 2$ptid................ ].} , 3

mYsCCuI-ANEOUS CO*»?

Acedia Safer Bef'g.8% debs■. +f 9B
Dine, « % peel.. £L............ . • 8W.

*i»-. Al.

De. IWb pcr coee deb.st k.. Jtj 1<1
Do. Vaae’r Pow . 4Mb debs.. ..Jim 
Ditto. 5 % prei. tafTeteck. . .if 124
Dine. del. erd. nock..........<•*§ J4«

,u Ditto. 5% preÇ nock................4dW
!;J Ceaeds Ceaseal 7 % prof •■*<£ **
1,1 ‘Dino. «% In mort, bonds . flllO 

Css. Gee Electric, ord.. Aim/jKf 
Ditto. 7% prei stock.-....,., 

debt- Derek ol Oat., 5 % M 
lap. Tobacco of Ça»- "%
Kewlalet. Power. 5% aaM bo 
Mas. Elec. Uebt. AWat

dMÏÏT' : -..........ii«M mD4L.»%LT-«cb-d •••;<» M

I9-t 123 12b« nog___ 5 km

.3•993kl
»

EE":F
IHI*

i I99i3H 92 %=11
4IU0» mi 52»S2S sa vumo1 241Veacooref, 1981 24 18/'00« 107 109Ditto 19$f..... 

Ditto. 192447 .. 
Ditto. 194745,

3>. mil 1•004 10096 00 102dabs-.mo4 »82 MMl(i3 9»4 IVictoria City. 193455

Ditto. 191435 . 
Ditto 1940.........

RAILROADS

1121U6«H $ 100 108 10S
101 m*

12k933 I
Do. 2ad aiort . 4 % boada............
Dino, 7 9b peel.. SI®...................
Ditto, conesaa. Si» .- .-....

n ST&WJftftfc::
eSmateAS:::-Ditto. 5% 1st nort.beads. ... 

Ditto. Incarna Eaada.........
Quebec Ceat'L 4% dab.nock....^Ditto. 3% 2ad dab. stock.........

Ditto, iacosse beads.....................
MMR MÉMI| AVr a e

BANKS
Ik. ef Ml Neetb An.. £50. ..i
5esk n MoetraaU Si® ..........
Ceo. Bk el Connerce, 950..........

LAND COMPANIES 
Bril. A «ericas,Lead. A. Al....
Ca'utia A Ed’toa Lead, k............

garSSC*^*::::Ex'S? "
Cauda Land.

LOAM COMPANIES

cSiïTÆS‘":::::
Donlaioa of Caa., Meet. £8 ...

ISO110 4 10115 1021® IIS1024a^T 119 39*«
i:n 102*V91 91 98 105Ms4 IIS111 IS 1211044 116•145 1113 MiAlberta Railway. Sim..........

AttSSfë
St!*

Ï»ESE'fea
Do.. Alberta. 49b d^b- n„k

Caa. Nor. Qaa 49b dab. nl 
Do. 4* m-rnrt.boad* .

D2Mr^?d*«%
Dtao. 4 9b 2ad dab. neckSna.5% pmLnock. ...

Ditto, erd. •«•«* • -v • • •
gvLW^(pÎ*sÎ«ia

^iM^oan-

deb.il 51
prei - ! 1]

921IS 10> 89 U5-2S

4

HI151 it ».re1864 121<6 3>' 1946

liK::
9r 102 10497 »>

110 75irei* 11s tie 
IS4 171

7S 77 
250 252
£211 2C

ireire1812 ire ‘tor.n^n. beads...,

«5Tîa.Wr

,25

Rio de Jeaabo Tranwaf. abaraa. «

gr.S“5ru“^-3 $ w
"ss'iiTnirr'”": a. „

Ditto, 4j% dtbtMtk - 100 «
Toronto Power. «jA <4 I « 1 ‘
Toroau. Railway 41% bomh.^ “f j”

la r"«;. « 104 MSI

103iEE: E :::::::::::
Ditto. 1987 ............

Saskatcbrwao. 1949.......

,3185 -710»1 98 100
3 102 1441 1'»

223 225
,.1IW 104
■ 101 10*

'54I •ire
ire« *m

83 10» 124MoatctraL
cdS7 iiS^837 ::::

Ditto 1930-40.................
'dSom?»4».:::::

Haniboa. 1984..............
19*5...............

94ire 84 824 it 15
133104 re4 it *7 i.

go ire 
N 21

105 86 894 k
10684ne5

116 1074k
101 m*4 mire

11411799 1 t4M Lead10*81Maatiaal. pj 
Ditto. 1«2 108 .018$

4

82 100 114llliDitto. 1933 .............
Ditto. 1942..........
Dino. 1948

°as.aa«r....
4H

SsSr.::
Reeiaa City. 1923-35

of 86re Iff 11

1*1 1* 
* *1
8t I0f 

971 W4

wHOire W Root
W.Caa. —

Dtna. skeras. J».............—
w^'^rV^mbWcd.

• Em Diridead............

1 ‘20|024H re1034 9-108 .2
991024 861024
9*re3k -Htr1075

government finance

S'Total to 
Ah Not

Moath
ol Nor.

Moath
el Not.Raraava * Earwotruae 

GmaouoATBD 4 van
.1910

...j 1.87X350 «.Sm-MO
3M.663J67 27»,e3B.5i <

7.MUM»

- iîüig iîSi?!"" Sfes «
I, W0 5M ll.l»l.5S22l5S5S 21.5*112»

1809 l‘.«WminPUBLIC debt lore
I... ! d.oîl.Oloi 5 960.3-9

[::: ‘-sE IjSïi

SS,
... “Ê7Î8JW IQAl.'W» 

.... 5.570.430 6.430-737

Liabilities
Payable la Caaada.........................
Payable la Ea«lud ■■■■■.........

KffëcK.ïïi'.'ïïr
Dominion Notes ..........................
Sériais Baaks............................
Tran Faads .................................
Province Accounts ..........
M lacet. A Benkiai Accoeata

! Total Gross Debt...............

AaatTS—

2"x 5tl38.9R4.9t7 4
lOiMH.oW I

4 «rm.9m 
B.»3«.3l,7 |7I 
«04:1.3,4

Raraaoi
N
01Licisr ..........................

Post Office .............. -V--
Public W'ka.lacl'1 R lys.
Miscsilsaeoas ..............

Total......................

24
k*9

416M.556.KS 1
R

ia.728.5SP j 546
L EaraaPiTPaaW9.7M.71S IJ75.643JM '

...I 2.740.453 2.1*2.583 I7.3A 145
IW5 S5:S'.c5 •

334 1W 144 MJ I.eggW 'fej 
■226,re* 137 .w, 1.346.1*0 -N*

M* R_

ExrKMDiTtun ow Camtal Account Etc-
.ub-W kA Rif^ACauln 
Dominion Lands - - 
Militia. CnpMl*—ti.i.
Railway SnbMdiaa

South African Coatiageat 
N W.Tcmtories Rebell n

'■i = r.
: III Si

..... 175.757.974 150.b79.lb5

Siakine Fond.1 ..........L-Other la
Province Account»............ .................
Miacel. A Benkiai Account.............

rots - -•"••• • 4W
77?

±:.Total Asset.............

Total Net Debt. »h Norenber.. 
Total Nn Debt. Slit October.........

3.460.781 3.-1LX52K. 20 646.5*6'
Total............ m

*

LEGAL NOTICES.
*Canadian Financiers

LIMITED
Authorized Capital $2,000,000

m arlia-Application will be made at the next session of ll# 
ment of Canada by ihe Western Central Rmjw*y Pan^ 
SrSoratÉd bv an Act of the Legnslatur^ of Ontafi» I for 

Act declaring its undertaking to be a work for the^ neral 
advîn age of Canada, and authorizing an extensiorfE time 
^constructing its railway; the issue of its secun,,e|, , pro­
portion to its length of railway conrstructed or udder cd|l »ct ts 
^ constructed ; the guarantee by it of the securities^ other 
companies ; the use. lease and operatmg by .t of mut^ paUy- 
owned railways. Jnd the extension of its powers to» « ot

"X,*Î$S5!.U., i» r»ie 1^*1
rsvaus
..... 'Ttishs'ïarirtaffl*—

f

TRUSTEES. RECEIVERS.EXECUTORS, ADMINISTRATORS?
Member. Vancouver Stuck Exchange.

, agents for

ofvfMIF PRODUCING REAL ESTATE AND LOANS, 
PHOEMX INSURANCE COMPANY OF HARTFORD. 

NATIONAL FIR-E INSURANCE COMPANY,
OCEAN ACCIDENT AND GUARANTEE ««-«« « 

OP 8. 0. AN®sJ"*®"ceT COMPANY.

!o

managers

CONTINENTAL LIFE connecting 
the Detroit River.LOCAL AGENTS WANTED.

GENERAL AND
Mowat, Langton & Maclennan,

Solicitors for the CompS T-
9

DONNELLY, General Manager.PATRICK

Head Office: 632 Granville St, Vancouver, B.C.
r, and 1 PriaiaM S<F-i

1sisToronto. 10th November, ttyo. à-
Mr. J. H. Plummer may shortly succeed Ml§- 

Payzant as president of the Bank of \<jya Scotia. i|>.
J. Y'Nerth ve~—'
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#100,000
City of Brentford, (Ont.)

DEBENTURES
*!??» t0 4W lm /mo 5m British North Am..

i Rete now lojoeo *!ooo commerce...........
4.000 , 4.000 5.000 50 Dominion ....--; •
*000 * 000 2,100 MO Earner. Towoahlp.
2.710 2.669 2.660 |00 Ham'lUm.............
1500 2.600 2.300 |00 »»chri««« ...............
IS IS .S IS Ss

ts » as is sgs»*
.«.iSilSSSSa:::

2.000 2.000 1,300 I0C Natie*ale__.
774 774 1,079 |06 New Broeowick (el^

2.207 2.203 lWi too Northern Crown (n)2.000 2 000 6.W $ Ne« Scotia................

2.500 2.4W 2.500 too Onown....^- yy
kSS 2*S !» ISS M*.

5 000 5.000 iiTOO loo Royal Bank.’•S ’« ’•s? ,8 &£&)•::
4,000 4.000 4.750 |5 Toronto ....
4.267 4.254 2.300 too Traders... ... -
2.315 2.315 1.900 100 Union Bonk........

"1 600 1.500 1.250 50 Union BkolHsLln) o
(ho 556 nil 100 5

Treel
650 M0 Nat Trust Co.. Ltd..
500 loo Tor Geo Trusta Cor

MUNTKKALTORONTOCapital and Rest 
tn thooaaods »Saks 

Price Week 
Dec. 15 End’d 

10 Dec»

Price Price , .
Dec. * Dec. 11 End'd

10 •» Dec 15 •

Price 
Dec. 10

PriceLkc1** d*-8
09 1»

BA***
Root £ J,-= Paid w

4 Due et end of T 

Yield Attractive

Pull particulars on application

■ !... 1:0 ...
«i» "iim:v. m...........m.. • 210

24113» 39 : Et

154 150 156' 1541

223
163 ••V •••• I

206 2 » 204 MÜ■

hihim. 66

2»22022» w "»

2081 205
244 246

279 205 270‘ M l".””

2901 200 20Î’ 250 "u
1................. i:6 210

i29 ::: !" 12*1
<45 242 242 240

2121 2iii :::: ::::
14*1 42 ................
147 14' ..ISO

171 16* ...

2071 206 J001 
.... 262 2471 245

li16* 1*81

2001 10
Toronto «teck Bûchons» *246 246250

-
6. ;OFFICES :

6 Drapers' Gardens 
London. E.C., Englahd 

Toronto,
Ont.

Oar Berné LM malted 
om rtquett

281 275v79f- 210 ....
!!*! 1221

: 210 210210
pobnlti 
Ont. , ::::Winnipeg.

Man.
«5

2»245 241 241
231 2201 .. 221
."! 2«i ::: mi1 jj
144 1421 143 141 
1471 .... 1471 ... »

: i

Ü0 l«
s •••* - ..!

:!, 33... a»»: -va
175 170 .... 170 .....

180JMUNICIPAL j 

RAILROAD 

CORPORATION 

BONDS

.

To yield 4f/, to 6%

1.98* MgS 
1.90* 1 600 » "i -T

... 1*7 127 -------
IWH .... 1561 «

151 :.........
196 •••7 !
72 -------

! . 120g000 e.K 3.250 “ Cn'fÏMlIt Cot g !!. 1*1»

is fflitSsaaSSS v-.s 
E *s £ is sz'srïï.îr : ; - ■«,

i ............ ......... Gl West Perm.... -
1 800 1.000 616 ,00 Ham IVojr. * ^ *
3 500 I.**» 1.725 50 Huron Erie L. * S

gS .92* 66 100 lmp L. A 1.Ç» Ud
— 190 IW Landed B. A Loan..

30V « L. A C. L. A A. Ltd
460 36 Mont. Loan A Mtge
806 60 Ont L. A Dab. Lon
265 so Toronto Mortgage..
96 go Real Estate Loan ..

»
!?!
195

•271691
.... 72

. i'2» ...
131. .— g*!
1*2..... a»

129
UN
197I* : rHMm *12* iio ,12 iio 

!" iss !"! iii
... U9 .... 130 
01 >... 101 ...

y 5!TOOH '« '*

2 000 L**»
' 726

I”
l 139 •

12777‘25
6 . 10037;-373

Transportait
.. 196 Can. PaciBc Rallwsr

1221 1*1 194 111 

54* 5*4 Ml 4*

80 764 Ü* *79
.31 12* 1314 131

Mi *2 944 "ii

•i* 904 !!!*. *04

M£5 .aoi 1804

'to 651 65
•••...............

80 17*4 176 « **4
* 123 1224

I...............

«
S2i 92

■... 1804 17*i 1*21

:::: « *:::

118i 150000 150000 .* iüü100 (611.4*1 100 Detroit United Kly
.........  100 Dulrfth S.S, A A....
..... 100 P*d-

12.5*0 12.50*
11000 11006 •
10 000 10 oot . __
îisoo 3.506 2.506 100 Duluth Saperir.
1 509 1.400 196 loo Halilai Electric....

.... Ham. Steamb'lCo.. 
100 Harana Elect, pral..

"M
« «74 *7 81ill.

%
lei

k
I ‘Li * 6 980 ' 5.006 ! 

7 506 7 500 ■
4452 <457

Send for our qibcu-: r

lar describing iyell jj 
secured Corpora- jk 
tion Bonds, to yield

1U0 2 8»« - 1:1 
122 ...ü s KStwas

loo Mas. Tram.................... Me». N.W. Rlj.........|.
100 Mio. St P. AS.S.M 
,00 P»" 7
.. Monterey..... pld. ...

......... . Mont ILL. A P. pld. ... ,
10.000 107 jog Moot Street Katina)

926 ........... 100 Nia«ara.St. C. ATet
701 10 loo Niagara Navigation

1 006 1.000 1*2 loo Northern Navigation
7 M0 7.500 ...........  . North Ohio Traction
8 001*........... ....... Porto Rko Rif. ....
.. 5oo 2,500 ..... loo Qoebec Railnaf---
I i(2 3.182 *56 ,(o Rich A Ont . .............

25 000 26,000 ..... 100 W» do Janeiro ....
g too 9 100 1 363 100 Sae PSolo....................’ w 568 ..... loo St. Lawr. A C, Nar

13.876 13,87k............ 106 Toledo lUilw-r ....
8.096 8.000 2.786 100 Toro™. KaUwa, . 
g goo 2,600 Tri-Cltf K.A L. prat

I ... Trinidad Elec............
20 too 20 106 " V ago 100 Twin Citf R’f,

800 *• 100 West lama Elect. ..
" 4M 100 Winn'vcg Elect ....

... 10 
122 ....550606 1226.000 .......

16.800 «.WO 
9,400 *<00

110 1271 i27i 1791 12*4 * «Î284 *56

■ io::::
;;;• ;;;;; 2U4

one •
76*

Ltiy j:Fei ÜÜ53^% to •ii* 2204 ta 2214k

129129131701 120 lie 1161 12Ô 117 » -jj- Ü ji «2 39 """*

. 5*1 :::: t*i « m w . 2 & S »

5*130) Ml NO «.rnl «7 » ... I.:.

iK4 iii ].::: üu *]i« m -** » 12“

iiit h# m ::: m »p- »w •» *5» 15' »
m :::: i*6* :::* m ::::! " •.................110 •••

:
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tn
rt.1

A.E. AMES & CO. !50è
1194 "inLIMITED

INVESTMENT BANKERS
127

! »
7-9 King St. E. Toronto
/ 1

L 806
6.000 .6 000

Tel.. U«l|l.
Trle*r.. Pewer

12.500 12.590 4.8*6 190 BcU 1 etcphone ....
8.500 *.500 2.141 50 Cw»um«aGM ....
1000   60 KSimmKu::::::

41.880 <1.38» * * *885 I» Mackaf. common ..
50.000 50.0001. 1* M •
18.600 13.600 ........... i 100 »*«:>* » < I-

•> Adwi i 40U 1Ü0 pret. 7 *I .vjs 2 006 ........... 40 Moat Talag................
17.M* 17.900 .!!... 100 >*»•«■ L H A P .
2.000 1420 7.300 100 <>«««; .L * r. V 

100 Uuebec L- H- « r..
.....! 1W Shaw W AP ............ 4

MM) 100 For Klee Light.... g

146 143 1141 l<* K'i *fi 7 149
13* ..... 146 1M 

... 2024 200
. 109 ...

BONDS —TABLE 
NOTES.

STOCKS AND
' 173 91)1 *901 !...! » 74'

IS :7‘ « m ■ ™
..............  • l"K^

!£1 IS.iiw !£«« & H
:... 10* 1*2 12» ............. ....

HO ;07 10«* :odi wi &
......................... ................ .........

<101 »(!| *91 
4 ... 761(u) mnll.td* 

tidndr out- 
ypuartgrlf.

Prices on Canadian ^tcha^Eee _ 
are compared for convenance «ritl 1. 7. 
those of « year ago.

Quotations of Cob(l|! Mining 
Stocks are those of Staejgrd Stock 
and Mining Eachangea. 
i Montreal Steel stocks inre com- 
in only termed "Switch" |e a thei Ex­
change. They are quoted as Mont­
real Steel in our tablés.

AH companies named ip 
will favor The Mnneta 
sending copies of all 
sued to their sharehold 
notifying os of any i 
tables. »

Montreal prices ( 
furnished by Burnett

(I) listed.
» *There ore $650,000 

standing.
I Half-yearly.

86 804

130
25 .:*:::: üü m 5*4 -

! m ii»* ••• i» iw

12 14 ...
ü

.. 49 ....
s s

35 2*
iti 9*i

167 1*4

234 * 22

......... 1004
201 .... .6.600 * e!too !

4.000 t.)98
14 10 »

?•*-*
::: » "

5* * »

India «trial
8.125 8.126 7.600 100 Amt Asbestos.
1,876 1.875 ......... 100 , L „
1.000 1.006 1.000 100 Blk. Lake. Com 
1.006 1.000 ........... I» t>"‘-
S SS BC p“k*"

loo B.C. Packers, com..
. .. B Can Aabeato*..
.......... i ^ r: N" H *

60............................ „ . - ■ V
6.000 *400 3.500 00 Can. Lm.. ....
7-Wi .. ....................! 100 Canada Cement *•

12
51: « ü*:

........... :
prêt

82 7*
*2 76*75

U:: 75the tjb'ee 
inr Time) 

circulars is- 
Idftl, an| . 
errors in’, the

Timet by ......
564by *750 !

»: 221I .....TeZ^ït
I ■ ■*
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Toronto and Western Canada 5H3K5 ST0Clt f,CH^8< E
l'K_ I Price

Ï Dec. I
'N

l
PaidMONTREALTORONTO I 5■P

I MM a We 350 Can-FM, ; 11S '5Sels»
Prie* Prier Wetl 

11 Dec. 8 Dec 13 Endv 
TO Dec 18

SiIm
jr Price Price Week Price

•Dec. I Dec. 16 End'd 
TO TO DecIS

Mulrlil
I Co elle red)

Price 
Dec 10Sek- Paid- «

Mik'd •» % »•I 72008 !^iSo^&MT^,3

...................... II») HoJTuJl See. »

«VI snri 100 Ne-tbern Treat «

-s is ïï;:is.îr.!
8.000 sono too TOOT»

B.C. P- L. R S. - ...
............ 2W Cem.L'nR Treat 7

«3 1» »> Draintnc PWe ..
«II 1*7 30 Empire Lone , +1 

154 «0» Herne • Erie »
3.SOR4 1.900 W North. Crown $
4300 4SOI 1W Crown Cart- .

........... ........................ Norik. Cart. .
............l„ .... Onurte Lone.

.... 2.000 i.sno 30OccUtnirtn 10
« SOS wo U»i Pioneer PVn.. .. ... 

803 an I*»' Portland Venal
21» ............. ......... Sorer’n Fire 8

364 840 40 S. Alr'n 'Crim ...
Western Trust «

■M
28.1•; LM

. i* Can. Cement prei. 7 

VW tTWS Wl^n t>,.Cettoe 
..................^Can. Cotton ..^

< *': t»8 l«0Can;.Con.RnklMr^ «

100 Can. Co-eertare ...{. 
10»'Can Gen Electric..

MO 100 an Salt ......................
588 100 City Dairy corn---------

2061M10 oii so “861 ... 831

a
78

00 Ml ..

u#
107 ’.13 I#’ I*

.................:::
.......................!» ...

100 . M •••
:::: u« lilw

63 ....
21 ....
73 ....

703 713 „
110 ... llf-

4>" 44 ' 3041.980 41
t7V 1.728 
\700 4.700

m ::::
... 118 
«2 ....

991
.... 100 
» 87

1001 100
m203i

1(11 191................ , .... -.
7ii 711 ::: ::

... 1021 .........  187. 1864 »3 102
.... »U »ll ..............

prrf(I10 » 77|
7II 7H 

137 ...
Oil Oil

Lr a'» Nest Pane...
O r I R s Co. ...

prei
OmnCMl^.^ 7

4,212 0.2a 1 01 7"
m80.000 0O

StS B
1031 1024

iii' 1004
117 >* ti

*5Dorn. Parti....................
Dorn. Steel Corp s. 
ooia. Tentile com ..

E- Can.
Elec. Dee. el Ont.pl 
* mere. Coni.................
UkeelWd^MUI.: 8+3

60 39) 00J 004 zoo "i 001 00 -0J <VH
..................  711 211 «81 00 62 net

134$ 1084 Wl 101 89
i .. ... 421 811 ...............

................... MÜ..............■"
................ *

134 1331 131 1304 1861 13*1 1407
ISO .....

.w
5

too!S t:SS
I;;;;;;;;;

is isS tS 
SB

141 i ons "ivi too100 ■•v >>
85 Arctic Ice Co. 

aril ano ion Bee. Lem. eld
4453 1.213 ion CoL Frnkrda.

Man.lronWki
220 aan K«I Min. PdBr4ek .

4il 4» U*» *oy Cr’eS'pe
....... ........ 100 Traders’ Bids.

J»n 2M 100 W Can. Fleer

::::! « 

........

mi

m i» 0 m

■••• :•=: ::::

49 f’ 33
m 8

.1(0 ail
IU0’00 .... n ...

<7
,0". iü î| iü100

»Lake Superior............; ..
l-.ere.ri4. P**^- 7

Maple Lee! Milling i ...

1» 125 175 1» l-i‘ 1*5 
... 180 ................... 175 161

120100 M
u » mi■»*i-|:::~.i:

.JMJ MUM »ü, üihiü iiè wiw 

«01 981 126 1211 138 184

; 8S| 131 831 >« 831 834

124 127 188 2Î4

100 ■H -

VANCOUVER STOCK EXCHAg ÜE100 Mont Cotton ..
,« Mon,

no N S Steel* Coal ^ ^

8.000MOO
4TOOTOO "w7

Dec. 8mo400 84 834 861iso” iiii 861 Cap. ia thane’ 
■e pM

ii
54.W7'.ooo i|»4

1
TO

1»
"\lM Ü?1.081 1.800 140 

MM 2.300 100 
«00 2.000 IOO

Bd. Ask

: 'at «
ON N fl 
801 211

to m 1«B

18 iii E

Ofilele Fleer. 8 31 «P
7 ::a 48 M3

» w » »* «

I Alberta Caa. t>U 
1 Alberti Coal, 
f In'ernalT Coal.

21 Portland Caaal.
0 Stewart M Intel.

10 Westers Coal 
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FIRE INSURANCE COMPANIES. LIFE INSURANCE COMPANIES.

BRITISH EMPIRE Phoenix Assurance Co.
Limited*

INSURANCE COMPANY
VANCOUVER. B.C

of London, England 
Head Office far Caiaii: 100 St. Fraiceis-Xivier St., Miami

li ,
HEAD OFFICE : a I *• MacD.gP.Ww. 

» J. B. Paterson.Joint Manage**:
4

.

Capital ( fully subscribed )
Paid-up Capital...................
Accumulated Funds exc. ed
Revenue exceeds........ ..
Claims paid exceed......
Assuiances in Force...........

$ 14.009,500 
1,909,900 

65,000/x» 
1 j,000,000 

350,000,000 
112,000,000

Incorporated by 
Special Act of 
Parliament of 

British Colombia 
March 10. 191(1

Authorized 
Capital, $000.000, 
shares $100 each, 
now being sold at 

$110 per share
:

ti
t :♦

PROVISIONAL DIRECTORS
W.J. Walker. President bed{Manager of the British Empire Insurance 

Company. Lid. ; also the British American Live Stock Afboclation 
Jamks Rovi Manager Vancouver Exhibition 

George A. Carrier, Presiileni and Manager of the Canadian Guarantee 
ft Commercial Agency, Ltd.. Vancouver, B.C.

K. S. Knowlton. Druggist and Stock Breeder, Vanqbnv 
C. E. Bgbnham, Secretary British Empire Insurance Com

RANKERS
Royal Baqljof Canada. Vancouver, B.C.

SOLICITORS
Idpo.ald and Bayfield, Vancouver, B.C.
Id, Thom ftAIeMorrin, Regina. Saak, 
hjtgar and Cowan. Edmonton. Alla.

References
« Guarantee and Commercial Agency ■ 
igl Agency ; R. G. Dun ft Co.

SPECIAL FEATURESi

r Life Department.
J I ■ -

ver, B.C. 
pany. Ltd. The “PHOENIX" has declared a Reversionary Bonus every flee

years since IW os all whole Life. Limited Payment and Endowment 
Assurances of not less than $M par tl.MO.

The “PHOENIX- next $ year Bonus Declaration wCl he made 
at at Slel December, mo ; all with-profit policies at anneal premiums 

rank far ewe Mi year's bonus.
The “PHOENIX" gives an Interim

I -L ff '

-t* Mac Neill, Bird, Mi 
Mackenzie, Brow 

Short, Cross, I
•f $10 per SUM

oa all with-profit policies which become claims by death, aad
of 111 per $1,000 on afl

i

%

Royal Bank of Canada ; C 
Brad street's Cci The “PHOENIX" Reversionary Bonos rests Immediately. 

The “PHOENIX" gives the whole Surplus of Prette Is
■9,oThas*tIken1|on riietalCiMyofTbe Bruiah^AmericanCove'siock‘amocU-
lion. Limited, of Vancouver!;)™ shareholders in each of the above have 
taken shares in the new Cottmedy, and it is intended that the business of 
both will be transfei red to thf British Empire Insurance Com pan». The 
authorised capital is $500.0004 the balance of $250,000 dollars is noW being 
placed in the market at fllOpfcr share, through the Canadian Guarantee and 
Commercial Agency, Limite^ th* official brokers.

The old company has nota anf agency force covering the territory from 
Manitoba to the Coast .capable of producing $500.000 worth of business per 
annum By its fair dealing titae management of the parent company enjoys 

pi en did record for integrity* and business ability, and to these the success 
of the old company Is due. Tjhle ‘^British Empire,” therefore, under the same 
management, and with the s4riie held force, is a “going concern ” and should 
prove a success from the out---*

The "PHOENIX" Policy.—A3 surrender and loan value*. Paid- 
op aad Extended Assurances are guaranteed aad written i* the 
Policy.

The “PHOENIX" Is economically manned, the expeases m 
total income for 1909 being ftyo per cent only, H ha.
0 no salaried Insgsotsrs M

Write lot fullest particulars to
H f H. B. P. BINOHAM,

Life Superintendent for Canada. 
Montreal.

District Agents throughout the Oamlwls*. far

. a I

/we require

CELLANEOUS.MIS MISCELLANEOUS.I 1

s

MILNES*

LACKAWANNA COAL
HIGHEST GRADE OFF

ANTHRACITE
The price is just- the same as other grades. 

Why not buy the best ?I !
M

*
Phones M. 5597-559»

Main Office 79 King St. East, Toronto.

r T,

r i
t ■?

A TRIP TO THE WEST MOIEM1 I] The •' P. A B." steamers sailing from Halifax every 
twelfth day for Bermuda, the British West Indies and Demerara, 
are all very superior ones. The trip occupies about thirty-eight 
days, and Is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail­
ways are sold by

R M. MELVILLE,

il
t

-I! .

■

TORONTO * PAPER MFC.
CORNWALL. ONT

W, manufacture PAPER High and medium grade.

-$

CO. LTD.
MILLS AT• j.

■
■ WGIWS HERD.

WHITS a HD
t*J| SIZED,

colors» WRITINGS. BONDS. LEDGERS 
«*. r. A s. c. BOOK, LITh6
Made in Canada :

L. COFFEE CO
Grain Merchants
ReranLisKSD

an name a p

ENVELOPE and

For Sale by all Wholesaler*
COVERS Board of Trade Buildieg 

Toronto, Ontario.I»45■ Thomas Fly**,
> :
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which will operate at a higherHave the Armstrong-Corliss valve gear, 
speed than the ordinary releasing gear.

does not depend on springs or dash pots .for
This valve gear 

closing and runs without noise.
The wearing parts of the valve gear

that friction Is reduced to a minimum.

ft
i=

:

are enclosed in a casing and
U

/
run in oil so * •

i.

LTD.ROBB ENGINEERING CO.,
AMHERST, N.S. «

■
Canadian Express Bui.din,, Montreal R W KOBB Ma.^ 
Traders Bank Building. Tortioto. VVILLIAM McKAT Manager. 
Union Bank luilding. Wmmpeg. W F. POHTEK. Manager 
Grain Exchange Building. Calgary. J. F PORTER. Manager.

DISTRICT
OFFICES k

:m
s

1
z

I

A [
/

_T I M É S 25 7December l
-

.

said he *as up against it, had pretty hard luck, and ha 1 no 
one be could depend on. He wanted the block down. He 
said that if he had it down he would build an op#a I ause 
for moving picture shows. The first time he spoke tf me. 

4vas in September. The next time was Wednesday I ight 
before the October fire. We had a conversation. _We a etc 
in the store in the evening between ten and eleveftfo c ock. 
He gave me $20 afterwards. 1 never agreed to ‘Ct th< nre 
for this. I did not want anything. . He told me at one 
time that it would be worth $200 or $300. I admit piat 
the fire. I know it is a penitentiary offence. I Baade 
statement simplv because I thought I had done wfong 
1 thought the best thing I could do was to make a 
bre .st of it. ThctVwas no inducement held out jjtn 
was not promised"^anything by any person director 
directly, none whatever. I did not expect to get oft 1 
it is a penitentiary offenc#, and I am making Mps 
ment facing that."

INCENDIARY FIRES AT AMHERST.

Startling Evidence Submitted—Mr. Miner Tells 
Graphic Story.

The preliminary examination of Mr. Duncan M. ptfr- 
guson a well' known traveller in the East, on a charge of 
arson,’ was begun before Stipendiary McKenzie, ^jnherst,
N.S.,’ last week. - ; . J. ..

The most Startling evidence was given by a^Slr. Miner, 
who described the setting of the fire as follow#

“On the night of the fire I went into ihe No. 
and went up-stairs first, I came from the Aparfierst Hotel, I left 
there about twenty minutes to one, crossed thé street, to­
wards Etter and Pugsley’s, went ug/the right hand side 
towards the Ferguson block. On my way over I met young 
McDonald and some other young fellows. I stepped m a 
doorway, as I did not want to meet them. F.nally l got into 
the Ferguson place and went dp-stairs. The door was open 
to the sample rooms, and I went up to the attic first.. I hat 
is where I touched the fireoff. There was some cotton bat­
ting which had b~en stuffed in between the roof and the 
ceiling, and I set fire to that.

set
this
and
leanStore 1 ;It i.

t in- 
cnow . 
tatc-

i

'iBOrders Sample Trunks to bs Removed.
Mr Lee Schlesstnger waS the second w-.tnbp* cllled, 

and was on the stand most of the afternoon. Hismcafima- . 
tion was not completed when the court adjouraM. 
Schlessinger swore that a few days previous to thfr fin Mr. 
Ferguson had ordered his sample trunks taken out of the 
and shipped to other poinfs He also swore that he 
mated the value of the goods in the store at from *10 
$t 2,000. whereas Mr. Ferguson told him the msuiknc 
$22,000. Mr. Ferguson wanted him to tell the adjust®) , 
the goods were worth fully $15.000 when Mr. Srhg0ssv ger s 
valuation was from $10,000 to $12,000.

soak the goods with

Mr

room 
esti- 

,1 00 to 
was 
tha.

Applied Matches Freely.
"After I set fire to that place I went down to No. 1 shop, 

and down in the basement. I got into No. 1 shop with a 
key. Mr. Ferguson, the defendant, gave me the keys, 
went out in the back shop and unlocked the door and went 
down the cellar. There I poured some oil on some stuff 
that was between that ceiling and the door leading to 
Crease’s. I came back up again and on my way out touched 
a curtain on some blankets and pulled the door to. 1 he 

K blankets were on a counter at the far end of the shop near 
a curtain hanging up over the stairway. That is all the 
places I touched off.” , •
Old It to Help Ferguson.
-“I did this to help Mr. Ferguson, be. seemed to be in 

hard luck. Mr Ferguson made the proposition to me to do 
it The first time he spoke to me was in September. He

waterMr Ferguson asked him to 
so that thev would look as if they were more, damag"< 
also swore that Mr. Ferguson found cons.derable faul 
Mr. McDonald for discovering the fire, and wanted to 
what he ( McDonald 1 was doing about the buildlpg 1 11 the 
time. He told Mr. Ferguson at thaVtimejhat hC£m d lav 
his hands on the man who «et the fir’. Mr. Schfcss, tger s 
testimony was largely similar to what he gave before “pen-

fire invest galion and cqtfol] irated

He
with

know

f

diary McKenzie at the 
Miner’s story in many points.1

r
r

Robb Corliss Engines.
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CORRESPONDENCE SCHOOLS.MACHINERY.MUNICIPAL
:

1I
BOTH I 
HEAVY

LIGHT
WORK

FOR
AND

I,] hi 1; la 4a,Teroele, Ca:>. : ■■■HXIInlw|l
i

AtM
ArtlnrirfuIII Teacher <i Art 
Story Writor

r<1
Ai-Wriler

Nsm

II Uoacury Time»-
f I 1. •

INDEX TO ADVERTISING SECTIONS.

2$51Barristers and Solicitors
Bond Dealers . ..............
Clfartered Accountants •
Chartered Banks..........
Collection Agencies 
Consulting Engineers .
Correspondence Schools 
Debentures for Sale
Dividend Notices ..........
Engravers:........................
Factory Locations ........
Financial and Real Estate Agents .............. 2551, 52. 53» 54
Fire Insurance Companies •••• 2501, 46, 54, 55. S6, 57. 60
Guarantee, Liability, Indemnity and Accident Insur­

ance Companies
Interest Tables ___
Investment and Loan Companies . |
Legal Notices •
Life Insurance Companies -----
Miscellaneous -----..
Municipal Machinery..................
Trust Companies ....................
Wanted '^Advertisements ...... .

THE WATEROUS 2501. 35, 36, 37. 38. 39, 44
................................... 2506, 7
.................. 2502, 3, 4, 5, 6Double Cylinder Roller 2539

2509in : 2548,49
y This Roller with double tjylinder, double crank 
engine, high pressure, qjpidk firing boiler of large 

‘ capacity, is adaped for; eve y operation in Road 
making.

2541
2533, 40. 4«
........... 2501

......... 2550
-!

;k crusher
AD PjuOW
VER fOR STONE WAGONS 
IMfN^RV ROLLING
r Finishing work

Let us send you cjur i}ew 20 page Roller 
- Catalog in which this jRoâlfr is fully described.

FOR DRIVING I 
FOR HAULING 
AS TRACTION 
FOR HEAVY PI 
FOR QUICK LU

M

i 1 . 2550
2539

2509, 10. 11 
. 2542, 43 

. 2501. 46. 58. 59. bo
2512, 46. 47. 48, 49. 55

L j

I
1

THE WATEROUS ENGINE WORKS CO., 
Brantford,

I» •

2548Canada. * I
2508. 9.

2540I
v'

r * .1* - if V
■ MISCELLANEOUS.MISCELLANEOUS. \

' Office Furniture
Steel vs. Wood—Which will you buy ?

“Allsteel”
!i V

r
□ Some of the advantages of the new All SttOl ideas. in 

filing-cabinet construction are: They are made in sections 
—any desired style ; can be bought as needed and built up 
to meet your requirements ; every section complete in itself. 
They cost less than wood and will last forever. The drawers 
will not stick and bind in damp weather or shrink in 

They are absolutely dust and vermin-proof.
SEND FOR CATALOGUE No. «.

I Q
in

dry weather.

P
0

l prv
P Furniture Co.

Limited

Toronto, Ont.We Seod Office Fursiti» a| ! 
over Cseede.

-----------------------=4=44=
1 "
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v
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D
¥

P
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THC

r
n

W
tÊ

ÊÊ
ÊÊ

ÊË
ÊÊ

ÊÊ
ÊÊ

ÊÊ
ÊÊ

ÊÊ
ÊÊ

ÊÊ
ÊÊ

ÊM



■r- ;

\ : t
▼ 549THE MONETARY TIMESDecember 17, J910. \t

==M7
>

MISCELLANEOUS.CORRESPONDENCE SCHOOLS
—

z -
?,■7

SSUGARCORRESPONDENCE COURSES IN

Higher Accounting and Chartered 
Accountancy CHEAPEST '•THE BEST ABE T 

ASK MB AND SEE TEAT TOO GET

QL "

-

«

These ere the only courses iir Accountancy ever offered that are 
suitable for ANY PROVINCE IN CANADA.

These courses are conducted by the authors Three Chartered 
Accountants and a Barrister-at-Law.

Write for full particulars fo

"il
!

%
EXTRA GRANULATED

and other grade» of reêned.
Dominion School of Accountancy and Finance

WINNIPEG CANADA
Supply your customers with only the best sugars cblai

IT WILL PAY.
able.

f '
i

■ Ymanufactured
THE CANADA SUGAR REFINING CO„ L mited

‘i
MISCELLANEOUS.4-

»Montreal, Que.
I

*> i

r
ilLOOSE LEAF k of_E. THIS is the 

p 1 the Und 
more extensive 
Canada than 
makes of 
combined.

I what machine y tie 
W used, or are usinp, 
r will ultimately huj

Underwood. United 
Typewriter Co , Ltd . in all Canadian tides.

!

inLEDGE R-S,—B IN D E R S 
SHEETS AND SPECIALTIES
OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS-REAL QUALITY A VALUE

BROWN BROS., LIMITED
TORONTO

Dther 
typewriters 
No matter 

have
you 

' the
1

hMANUFACTURING STATIONERS -h

V•|-
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-
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Be Fair to the Operator I

Give her a MONARCH Typewriter
\

Monarch A
v. 1

J

V*

j

The stenographers department is the mechanical workroom of modern commerce. Ftom «hat. 
1 !L . 1 cle ln concrete and accura'e Mm, the deta.l of the whole enterprise. And, 

r°°m n Should do what a machine can do. it is wise and well that the typewriter should be thj

Much of the detail in .1 modern cifice deniards wide forms. A widtjS 
necessity If the same machine will do the narrow work, suchfjj

■ ’I

as no one
best for the wotk in hand.

22^22*^.» '"“"h ih=be,,er ,or,hc -4” “od ec"on,y °r "'u,pmrn‘'

it all day. d.y in and day out at lop ,pe.d „.tl|°ut undue (at.uu.. :■

■ I
Monarch Typewriter Company, Limited

98 KING STREET WEST - - TORONTO, ONT.
BRANCHES —Montreal, Ottawa, Loodon and Hamilton.
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narrow.
runI

Be fair to the operator.
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Fidelity and 
Guarantee Bonds

We bond Secretaries, Cashiers, Treasurers, 
Collector» and all Officials and Clerks filling 
positions of trust. First English bonding 
company in Canada.

Absolute security. Prompt settlements.

London Guarantee 
Accident

Office 
fir I’mii

Company
Limited

ol London. England.

TÔRONTO car. Yiiii k 
RlcbaniSts

c

HEAD OFFICE, - - • TORONTO, ONT.

FIDELITY GUARANTEE BONDS
ramml AMMwita PoIMM, Ineludln, '• >.

Bonus

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO . TORONTO

WINNIPEG
i.

» The Supply City of 
WESTERN CANADA 11

Offers Greater Coibbined Advantages I 
to Manufacturers

•Nand capitalists than 4ny city in Canada. The re­
markable developmert of his GREAT CÉNTRAL 
MARKET is créât n^ mprecedented demand for 
home industries.

Winnipeg Wants These
Manufacturers

and offers CHEAP POWER, cheap sites, 
low taxation, varied raw! materials, backed by the 
best labor conditions and 4 nexcelled railway facilities 
for receiving and distribut bn of goods.

- !

The Manufacturer 
By Getting Close

• - >ii ! n

Makes no Mistake 
to This Market

Spécial openings fbjrj manufacturing farm and 
agricultural implements, paper and^straw-board mills, 
men's clothing, ladi^i’ j fèady-to-wear goods, food­
stuffs, starch factory] boots and shoes,% felt -wear, 
metal goods, wire nail fittory, hardware specialties, 
flax and jute works» ljjtift sugar factory, elevator 
machinery, electrical fikiiires and appliances of all 
kinds, automobiles arid "cpimmercial motor carriages, 
home and office furnitiirf,] leather goods, cereal foods, 
dairy machinery, bui dipgj materials, stoves, ranges, 
furnaces and heating bfapts, and fifty other smaller 
lines. Special reports ajre prepared and mailed 
free of charge on t je rjianufacturing^ possibilities 
of any of these lines o in lust ries by addressing

Ê :

OLAND, Commissioner

444-
CHARLES F. R

r

The Winnipeg Development and 
Industrial Bureau

An Organization Who: fe birectors Represent Sixteen 
Business B< dies of Winnipeg

825-6-7-8 Unioin Bank Çuilding 
I Winnipeg, Man.

• IM

r

No otherBond» of Suretyship_____
THE GUARANTEE CO. ol NORTH AMERICA '

The FI. Company. Established 1672 
Resources ever •1,938,000.

Claims paid (none In osltj^r $2,280,000. 
Head Office* 57 Beaver Hall Hill, 

MONTREAL.

: '
I u Ui

:
.
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FACTORY LOCATIONS. GUARANTEE, LIABILITY, INDEMNITY AND 

ACCIDENT INSURANCE COMPANIES.4■ i r*I!
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Renting anâiMwew
ment «or oon-g «mitant».T. H. CROTTÏ <& CO.

‘ Rnn) EiUU Agente

■I l

—

Saskatchewan Centrât 
Property |

Is the best investment in the West tcfc-day 
Write us for particulars

BUTLER & BYERS' '
SASKATOON, Sask.

n

The Bank of British North AmericaReference —
-

-

McIntosh & Brown
Estate and Financial Agent»

Vancouver real Cat.. Prmtt Valley Land. *
Reference : Traders Bank of Canada. g

Fiscal Agents for ■
. Ltd.,
. B.C. |543 Granville St.,

t «

i

A W AMIUM.ltA. 
• LVN MUR.

~ jri*»*.

w.-M.euwAM.e. 

MILLE* 1>*H.
• CO A At M .CREEES».

•2.ALAEM.AE.* 

waltca eow.
EN CLAME JLC. 

T.O LAW.
z

■ cautoi.

/
OWr*' ^“‘“""CANADIAN BANK OP COMMERCE

TUB NATIONAL TRUST COMPANY BTC., arc
THE

EMBURY, WATKINS 6f SCOTT
Barrittera. Solicitor»,

w. B. Watklai- *• Scott. L. B- Rla«.
REGINA, CAMARA. W,J. P. L. Bmbary. 

Cable Address, ' Win.bar."
Uaioa.

Donald Guthrie White
BARRISTER. NOTARY. Etc .

MEDICINE HAT, Albert*. Canada

j. K CALDWELL.
W F CALDWELL & DUNN

Barristers Solicltore. No,*r‘e* - k
ank Bldg. MOOSE JAW, Saak.Offices « 1, t, 3, Oom «•«

the advertisers on this PAGE would
like to know that you “saw it in The Monetary Times. 
You will confer a favor on both advertiser and publisher 
by mentioning it when answering advertisements. ,

À

Mc ARA BROS. A WALLACE
ESTABLISHED

AND ESTATE AGÉNTS 
REGINA. SASK. CANADA

FINANCIAL. INSURANCE 
2114-lk lltb Are. «

J
%

|
;
i

Reel Estât* 
Mining. Timber, 
Finance, Stacks, 
Honda, J 
DekentnreS

-----Capital SLWMW-«-

Wlnch Building, J 
Vancouver, 8.C.

* Cawad||

Dominion Stock & 
' Bond Corporation

UNITEDDIRECTORS _ _
The Hon. Price Elliiot, riu,* 

Minister of Finance for the 
Province of B.C.

I, Arbuthnot. Vic—Prel.
M. B. Carlin
J. . A. Harvey. K.C.
Arthur E. Hepburn >' 
George H. Salmon. Mgr

>

I
MORTGAGES. ■r

-

it ofWe are in a position to place a large
money in First Mortgages on Improved! 

City and Farm property.
Security Onl|r.

ann

First-class
References : Canadian Bank of Commercé 
Bradstreet’s or R. G. Dun & Companb

Correspondence solicited. 1

Geddes <EL Sheffield
7I7A First Street, East.

CALGARY - ^ALBERTA - CANADA

s.
:fl

NotariesSolicitors

1ICK1ELL, Bill STHITHY i MIBECI*
James Bicknell. K-C-. Alfred Bicknell. James W. Bain. K.C.. O- B. Strathy. 
Fred R. MacKelcan. M- L. Gordon. T. W. Lawson.
CablaAddnaa' BIckaalLTomato.- Codes A B.C.. «th-dldoa. UebeniadW.U.

9th Floor Lumsden Bldg., Toronto Can.

TUPPER, GUT. TUPPEP, MINTT t McWISH.
BARRISTERS AND SOLICITORS

WINNIPSQ - OAMADA

ITIWtRT TUPPOR. K 0-, ALEXANDER C QALT. WILLIAM J 
TUPPER. OEOROE O- MINTY. GORDON <$. McTAVISH

GEORGE K. TAYLORWALTER 1. SEABORN-

SEABORN & TAYLOR
Barristers, Solicitors, etc., 

MOOSE JAW, SASKATCHEWAN

J. EDGAR PARSONS, B.A
BARRISTER,

nt Building,
18 TORONTO ST., T010NT0

• •

Room 29 Canada
T.L Mam MOT

:

>
THE MONETARY TIMESDecember 17, 1910.
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FINANCIAL AND REAL ESTATE AGENTS.FINANCIAL AND]! RElXL ESTATE AGENTS.

■

OSLER, HAMMOND 8 NANTOK.
jBTOCI

Ciriir if mmi AVEI
Regina PropertyBROKERS.

E id MAIN STREET, WINNIPEG
Buy and Sell on Commission STOCKS AND BONDS.

On Toronto, Montreal, New fork and London Exchanges 
Telephone 1993.

one of the best investments- 
we can offer you.

Write for maps and prices.■

apt
1S4 Hellla Street.

*■Stocks- ***•

BAN Kill McCALLUM, HILL ® CO.,OSH & CO.JAMES C. MAIB
• HALIFAX, N.S. Real Estate and Insurance Agents' Municipal Corporation' freely REGINA SASKATCHEWAN

1 References : The Imperial Bank of Canada

PORTLAND CANAL,
We have a few first class pr<f 

Market Letters and latest Porii
tes n this district for sale. Write for our 

I Cl nal News. Tin Municipal and Corporation Bonds
BOUGHT. AND SOLD

G. A. STIMSON * CO., 16 Kin* StW., Tarent*

IN. B. Maysmlth & Co, Ltd., victoria b.c.

-
Members Pacji Coast Stock Exchange.

-I

——
McMEANS 

Insurance
Aeefldeii' : 
Exchange

[
:b

NASH & Loan» 
and

Real Estate
, Winnipeg, Man. -

Kit a slum kd 1871Fire Life Alloway & Champion13* Crain
E I Bankers and Brokers -

Members Winnipeg Stotk Exchange
3*2 MAIN STREET, < -

Stock a end Bonde bought 
and a old on commission.

-

WINNIPEG
Miming Stocka Bought and Sold

ATTESON
Property 
li LANDS

LETHBRIDGE, ALTA.

Insurance Loans Winnipeg, Montreal. Toro* 
New York Exchangeeand

IT. E. P
City 

CO A
Farm Lande Timber Limite

* #Room J. HUI Block East Winnipeg Townslte.
i

: f NEW DIVISIONAL POINT AT GRAND TRUNK 
PACIFIC SHOPS.

A genuine opportunity for Investment, Lots from |y$ to 
•500 each, one-fifth cash. Torrens Title.

Apply to R. C. BIRKETT,
Financial and Real Estate Broker,

Winnipeg, Canada.

.
rI MUNICIPA

YIELDll
Carefully selected to meet Reu 
and Individual Investors)

OLDFIELD. KIRBY 8 GARDNER.
Portage Ave., Winnipeg

- I'l "rfl"

DEBENTURES
TO 5%

ifir ;m*nts of Trustees. Life Companies
fl: c

!s

234lK(

i II
-M. ALDOUS Cable Â#d aae i "Malls

Montague Aldous and Laing
242 Nanton Building

REAL ESTATE .

O. G; DEVENISH <81 CO.o. S. LAING
1 Real Estate and Financial Agent*

Specialties—Income Property, Rentals, Wholesale 
and Manufacturing Bites.

Management Properties for Non-residents.
eaigary, Amena.

WINNIPEG, Canada
ESTMEINTS - LOANS
■ tsehengeMimfetfi Wlh Armstrong Block,

Loans placed on gilt edge 
in iiü^H^ed or unimproved Win 
experience in Manitoba lands I

; | JBcna fide investments in real estate made 
'Pff propeay or farm lends. Thirty y«ars 
' lP5r,,et njpnaged and rents collected 

oO? 'titrealp- Banker IU. k

ROBINSON <H BLACK
Beal Estate, Insurance and Financial Apsis

CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
Reference DOMINION BANK

Office, 381 nain St, cor. Lombardy WINNIPEG

! «'!
iff :We II listed and unlistedno

STOCK and BONDS
h rH* '*^*°*e your buying orders*

rities Company Limited,
449 Somerset Bulldln-j. Winnipeg:

Send usa list of w hat you wish

The Globe Seen r

William S. King Co.
I Portage Ave., Winnipeg,

Loans 
Real Estate 
Insurance 
Stocks 
Bonds

nH
G. J. Lovell
BROKE* 111 FINANCIAL A8E “

I make • specialty Of 
Indue trill M omotiou*.

• 449 MAIjN STREET
PHONE 7MU

T WINNIPEG, MAN.
Canada.■ y ■

Phones Main 1212, Main 3708.
i

l

II ; f
:

1



532OSLER & HAMMOND, ntl
31 JORDAN STREET. TORONTO. |

Baâwey. CArJ22ÛSMimic teal.
weeks eeP«ila

KmMl

-

ilf . ACCOUNTANTS.
4

TRACKSELL, ANDERSON & CO.
Western Csnsde Investments, Bonds 
Debentures. Mortgtges, Real Estste

Correspondence Solicited--Enelleh, Frp’itoh.Oprmpii

Retfina, Saek. b*o£ s.™. Victori^B.C.

The Monetary Times*
a

IStatistical, Review andW ANTED
Atrencv for a good loan company doing business in FAa^ aynd City" Mortgage, Corresponde*^ 

vited. J. L. Mackenzie & Co., P. 0. B°* °76, Moo*e 
Jaw, Saskatchewan. References: Royal Bank 
Canada. __ .

■

ill

Outlook Number for 1911,

will- be published -

JANUARY 7th, |91 1

ORDER NOW

Aims

Money to Lend - Fire and Liability Insurance

t rWe Wi
:

■

1

CHAS. STEELE REALTY COMPANY.
Member. Pacific Cout Stock 

Stocks and Bond, bandied on enamiaaion.
Real Estate. Inauraace and Financial Apantt. 

Rxchange. L

334 Fender It. W.

Improved Lends far Sab tm 
Alberta.

A area of Wild 
Manitoba, Sasha

Correspondence Solicited.

W-.*L.S§9PR it

■South African and Half Breed Scrip 
Large Tracts a Specialty Moose Jaw City ProRMty 

Investments. Loans and Insurance 
Reference : Dominion Bank. Ml

;

,

4
INIUMMCILANDS

THE ALBERTI REALTY EXCHANGE
Farm Lande and Stock Ranches

Lan# Track* • 
Bank of Canada

near mortgage loans

Albert Block, Lethbridge. Alta.w,

GEO. GONTHIER, accountant
investigations:;

MONTREAL
AUDITS SYSTEMS

7 Place d'Armee Hill

f William Toots. Geo. V Psn

TOOLE, PEET & CO. II
epreaeWtMs

HEInvest meat Dept. Caasda Lite Aseerance Co. Is.estmeel 
Ufa Aaaoraace Co. of Canada. Laad Depart atom Canadian 
Co. Eadaaive A**ats far C.P.R. lows lots iaValgary.

CALGABY. ALTA.

SKEITH & TILLEY
Real Estate and Insurance Brokers

We have • large list of Western Investments.
LETHBRIDGE, ALTA.CotTSspoodsnca

Invited

t

A. W. BRIDGMAN
Real Eetato, F Ins nets I and I

Established iSA Tbs oidest real estate and tnancial offres oa lbs Pacific 
coast. Mortgage Investments on improved business properly.

Street, Victoria, B.O.
Merchants Bank of Canada.

1M7 &

t

Saskatoon City Property
Farm Lands, Retail and Wholesale.

MIGHTON, BELL TURNER
Saak.Saskatoon

ClIeT EDGED INVESTMENT.
SS 000 wanted on let mort ease to net OK for 0 years.

Value of farm $10.000. kuilding. #1^00 
am sema of which «00 are under cultivation. One mile from Mayfield

V a&ttaVoM! Railway Land i. firat eta... locafad inooetrf the Am.t
district* of Manitoba. WRITE AT ONCE.

w. N. REID, Smith Block, Brandon. Man..

;

—fMIGHTOIItCIUNkfi 5TL arraTS Tutasa 
Stock Exchange We areB.CSotte SO». Dominion Troet Bldg

in large or small tracts. Also 
COLLINS ADDITION FONT OKONOS T0WN|IT1

Adjoining G.T.P. townsite.
Write for information to

»

RLet Me
Will buy and sell all listed, unlisted, inactive and miscellaneous secur­

ities. and 8.A. Scrip.
?

if oMaafafs In Western C
, k.c.103 Wlneli Building, ViVictoria, B.CBeard ef Trade Boolldtofl.

t

J
i
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A. E. A USTIN & CO.
REAL ESTATE.INSURANCE. STOCK BROKERS
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FIRE INSURANCE COMPANIES.FINANCIAL AN■ AL ESTATE AGENTS.»

il • : -EQUITY FIRE INSURANCECa
Established ISM.iüîF. H. LANTZCO., Ltd.1

: Ho* T nos. C«aw,o«d. President ; Wm. Gksehwood Blow* Ose. Ms.

M22.M3.7t 
$459.28MS 

$63,812.88 
$488.412.98

PAID-UP CA|PI|‘AL, SIOO.OOO.OO

FINANCIAL, MININO AND
STOCK BROKERS

■ Assets January 1st, 1910 
Liabilities 
Reserve Fund “
Security to Policyholders

rg

Ii tt

91- ■1 « ■
and Timber Propertiee.

BONDS
transacted.

A Specialty of
DEBENTURES.
General Real Estate Bust 
Confidential reports furnished on any property 
City or Suburban. Reference, Royal Bonk 
ofCânSda.

i
:The EQUITY offers $300,000 Security in 

Excess of Government Requirements.g I
GENERAL AGENTS.

WINNIPEG—Brown Clark, Agwcy. 
VANCOUVER—W. S. Holland. 
HALIFAX—Faulkner & Co.
ST. JOHN—J. M. Queen.

dONTREAL—Canon Brow 
SYDNEY—Young A Lorway. 
REGINA—McCnllum, Hill A Co 
CALGARY-Gee. A. Lav».

!
342 HASTINGS ST. WEST 

VANCOUVER, * B.C.
Ill |

Head Office 24 King St W., Toronto

i f a » British and Canadian Underwriters
NORWICH - England

ASSETS $10,297.530.

i

British Canadian 
Securities Limited

- CANADA

Guaranteed by the . • .
Norwich Union Fire Insurance Society, Limited, 

of Norwich, England.■ i
Agents wanted at all points in the Dominion.

A splendid opportunity for live agents to obtain a first-class agency.VANCOUVER B*C.
! i

Capital $r,oo 5,000
Head Office for Canada;Paid-up $250,000

BONDS, DEBENTURES, STOCKS, 
FARM AND 1'RUIT LANDS, REAL 
ESTATE, T MBER.

F I [j ;

Tracts of British Columbia agricul­
tural and grazing land, any size, 
-from $3 an acre up.

The opportii lilies for the profitable 
investment of capital in British Col­
umbia are probably greater than 
anywhere eljse.
opportunities gladly furnished on 
request. j ^

I
12-14 Wellington Street, East - TORONTOfit

lJOHN B. LAIDLAW. Manager.
>

WATERLOO MUTUAL RRE INSURANCE Ca
IfTASlgWB Pii j. 4 WATERLOO. Out.Head Office

Total Assets 81st December, 1906,
Policies in force in Western Ontario, over

•800,008.88
80,000.88

GEORGE DIBBEL Vice-1WM. SNIDER. Presides!.
FRANK HAIGHT. Manager. T. L. ARMSTRONG. lanpMor

1
7 riI

FINANCIAL AND REAL ESTATE AGENTS.
' Details of such

WAGHORN, GWYNN CO.
STOCK BROKERS. _ _ 

Tlnaneial and Insurance Agents.
LOANS—The Edinburgh Lite Assurance Company Mortgage Co. ei Casse. 

General Agent,: Rochester German Fire Awumnen Company. Steeaare 
Trust, Co.. Winnipeg.

Reference—Dominion Trust Co. Ltd., or 
any chart^redj bank in Vancouver.

----- ---------- 1------------------------------------- -
r, UVi

"j* /
z

Natural Resources Security Company, Ltd.I
HEAD OFFICE i 

VANCOUVER, B.C.
' PAID-UP CAPITAL,

$260,000.00
GEORGE J. HAMMOND, 

PresidentII ,
I FORT GÇORGE TOWNSITE, BRITISH COLUMBIA.

MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C. 
BASQUE FRUIT FARMS (Irrigated) Near ASHCROFT, B.C. 
CRESCENT BAY ORCHARDS (On Arrow Laked) NAKUSP, B.C. 
SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.

Farm Lands

■

OWNERS of‘j

2

Timber Tncts Coal Areasi

Il N r
WESTERN SECURITIES 

A SPECIALTY.MacMillan & Vollansi ■ SOUTH AFRICAN 
LAND WARRANTS.

>
1- I

Mi!1 1 GRAIN EXCHANGE BUILDING 
WINNIPEG

s
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!■1FIRE INSURANCE COMPANIES. FIRE INSURANCE .COMPANIES.
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AUTHORIZED CAPITAL. $2,000,000
Tetal Assets 

•93,067,0421
Cause 1 an Investment 
Over •8,000,001

Hudson Bay A

àINSURANCE COMPANY
HEAD OFFICE, VANCOUVER, B.O., CANADA

C. E. BERG,
Manager.

(Greatly Id etceea o( oea 
Fire Companies) ;

J. R< BERRY, Mahatter tor Canady :
Randall Davidson
Resident Agents, Torsjvlo 

Branch J

President.
4

Evans * Gooch4
$

(I- ' f J. A. Stewart, Inspectoranchor fire and marine
Insurance Co. Ltd. Ii 1

LCalgary, Canada
$500,000 ------

Head Office 1
------ Capital,

Agents Wanted In Unrepresented Districts
J

V
I
IÏ-.

h
.

u. i
if -

Vlir-

%MISCELLANEOUS. ii, ! I
t-

I

$92,000,000
i

Is the value of Saskatchewan 
grain crop this year. .

This is more than the crop of 
Alberta and Manitoba? combined.

for the

nColonial
Fire Assurance Co.

«

■ yfc
This means money 

Manufacturer. .
You can best reach the people 

who have this money to spend 
. by using

WINNIPEG, MAN.
Policyholders, $112,390-7°; asset* equal 

of Insurance earned, compared 
of other Canadian companies.

Vloe-Prssldent,

LOUIS W. HILL.

Actual Security to 
to $29 for each $1,000
with $14.37 average assets

President, 
W. SMITH.

The Regina Leader a

The Continental Fire Insurance Co.
tf.

nDaily Circulation • 5,200
WeeKly

WINNIPEGHEAD OFFICE 
Ageats wanted in all anrepresented districts. 

OMm i—National ^Tnist •ulldln*, St8 Main Etres

7,500«I

Further particulars regarding rates, 
on application.

etcTm;

The Leader Publishing 
Co., Ltd. I

THE CANADA-WEST il*|JNS. CO'T.
head OFFICE. WINNIPEG. CANADA.

••A Western Company for Western People."__
Authorized Capital SASK.•«to,we. < REGINA•eeurlty to Polleyholdere s*

—WinnipegOffice lOO-lOS Grain Exchange X

1 I

I

M<9
FIRE V

? MC0HTT UNEXCELLED V
£

1z
mftlRESCwOUSTON BART, q

WOT,
It* TNWMW |

jWBmwiE SCC jMÇC

V$

Western Canada Fire Insurance Co.
COL. JAMES WALKER. President
Surplus to Policy-Koldwrg, $S41,$IO.Il 

Heed Office: Caleery. Alts.

J. E. RICE. Msurlat Director

WINNIPEG FIRE 
Assurance Co.

WINNIPEGHEAD OFFICE

AGENTS WANTED at many Western 
points. Apply

L. H. MITCHELL, Secretary

II

I I

m
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Economical Mutual Fire Ins. Co) of Beilii
rJZLZeux TsJUgSS-

Government Deposit $50,000 ^
John WooneU

-*

THE CENTRAI CANADA INSURANCE COUPANT
DAD OFFICE: BBAJTOOM. HAW.

■MINIM TIAMA8TMA CINMAL RM IMMARCI
itisK O. Fowls*. President ; A*00* McDowald. Vice-rreea 

jp*. Cobwsll, Minier.
Wlnolpei Ageoey I Insurance Agencies. Ltd ^4» Somerset B$-

Bn

CAN

! ?
(5mnan Aitifriran

Sssaraarr C*mpaa(

MINT JANUARY I. ISlO
CAPITAL

STAft

-

si.500.000 .
a stwv* res all erstf uaiiutiii

8.222.0 IS i
rntT SURPLUS

40.2 I I8 AS
16

I
•-

HROUCHOUT CANADAACENCIgj I;
117ESTERN

fl Incorporated 1851.
1 Capital

Assets 4 > fa 4 MBA»
Since organization II,441,171.«4

Assurance Co.
Fire and Marine.-

paidL

Office TORONTO. ONT.
' iï-F

x Hon. GEOR
V. L track md Ma HoitiaJU.,

H d

GE A. COX, Preaidant.
LLD. V. B. Adkle, C. C. Foster,

%:

GUARDIAN
BSTASLISHED 1411.

ASSURANCE COMPANY
LIMITED

F
Assets exceed Thirty-two Million Dollars

Guardian Budding, Montreal
B. E. Hards, Assistant Manager.

Hoad 0*ee lor
H. M. Lambert, Man

AnaaaTRON 
10-11 Loader Lane,

I DewITT, General Agente,
TORONTO.i

rif ICCM Insurance Company 
y U CDn of America

WILLIAM MACKAY, Resident Manager 
3. H. LABELLE. Assistant Manager 

• MUNTZ Mi BEATTY, Resident Agenta

id «I

I
t

C. A SCOTT,
TORONTO Om.

A
—

THE
: if Mercantile Fire

INSURANCE COMPANY
I#Ffr

All Pellet* GairaatecS
of Unuoot

HI ?

Columbia Fire Insurance Co.
LIMITED -T

t Head Office »
E. H HEAPS, Pr*j 
A. V KENAH Sec

Vancouver, B. C.
R. P. MCLENNAN Vice-Prea. 
W B ROURKE, Underwriter.

V

ft
$600,000.00
$250,000.00

Authorized j <3np|i al 
Subscribed “
Surplus to Pollpjr Holders $266,951.81

Agents. VVspied n Unrepresented Districts.

ïs r

THE UW UNION t ROCK INSURANCE CO., UMd To,
el

POUNDED IN CiniiIsNAMN
r aies»

r...4U. Head OSes —111 St. Jam.. Sc. Pise, d Arm*.
Agee ta «ulad te a»repr«.«.ted Mil te Caeeda.

é. E. E. DICKSON, 
Canadian Manager.

ACCIDENTFIRE

TOIAles. A Matthew. Manager,
W. D. Aikra, Seb-Maaager,

Accident Departeeat Telephc

CALEDONIAN INSURANCE COMPANY
The OUeet Scottish Fire Odes.

MONTMAL.
. J. O. BORTHWICK.

TTY, Resident A«ents
Telephone Mated**-

LANSING LEWIS, Manager

MUNTZ ft
Temple Bldg, Bey S«., TORONTO.

!

F.
M a

I

ROBT. 
g W. 
D. g 
ALEX 
Z. A 
g g 
W. g

The Pacific Coast Fire Insurance Ce.
Heed 0»ee, Vanoouvsr, B.C. Inoori

DOMINION CHARTER, igoft
Full deposit with Dominion C

A record of twenty years of honest and honorable
GENERAL AGENTS:—T. W. Greer, chief agent for Ontario, 

Toronto, Ont ; Dale & Co.. Montreal, Que ; Beverly R. Armstroag. 
St.John, N.B.; Brydges & Waugh, Winnipeg, Man.; Natwoal 
Finance Co., Vancouver, B.C y

TORONTO AGENTS:—Reid. Shaw & McNaught.

Li

' Uh

R. H. Duke,T. T. Langlois,
il MlCi Com

TITHE LONDON MUTUAL 
FIRE

INSURANCE COMPANY X N
HEAD OFFICE, - TORONTO

INCORPORATED 186»

1859 -1910
Fifty-one Years Without Faltering

A.

AUl
BUI

Total
Headf

D. WEISMULLER, President and Managing Director.

BFTHE

Western Union Fire Insurance Co. 1Head Office. Vaecowver. EC.
ItW. f. Sal.txsry, Archibald Tort, V. C Jteu, C O.

Vice-Pres. Oea. Mgr. S*YFree.

I f
:I s
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ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY

ST. FAUL, MINNESOTAF< 1863.

S4.W.H»Asset. Over 
Policy holders’ Surplus Over SJ.m.Ht :

BoJK^rssSros: *
eecuricy of Canadian Pohcyholdan. —

For Apacr Contracts (FireX cotomnicato with the tollowie* :
DALE A COMPANY, Conaria. Building. Montmnl. Q„ General Agee I tor

îlKtag St. Eaet, Toronto, General Agent lor Proeé Not

Osisrifb
ANDREW M. JACK ft SON. i«* Hollis Street Halifax. N.S.. G entai
WHItI^C ALKInTÎm*Pru^^Willae, Stmt. Sc John. N.A, O eeral 

Agent» for Proeinc* of New Brunswick. •
CHRISTENSEN ft GOODWIN, eat Sannome Street, Sen Pranoneo, Cel..
Agno^ITÎheA ’̂nîi oTÏ AN I TO B A^SASKATCHE WAN, ALBE^tX. 

report direct to the Home Office. ST. PAUL, Mme., U.S.A.

1
- !

Province of 
W. E. FUDGKR.

>o.DALE ft COMPANY. Coriettae Betiding.
fBRITISH AMERICA -

The Acadia Fire Insurance Company
OF HALIFAX, N. 6.

Assurance Co*y (Fire)incorsyud ge$d Office, TORONTO
BOARD OF DIRECTORS

:|r

$400.00 bo
300.00 00
511

8603 364 41

-MADE IN CANADA"ESTABLISHED A. D. tHa. 
Capital Subscribed.
Capital Paid-up ...
Total Cash Aassta.,
Uncalled Capital

JOHN HOSkÏn. B.C., L L.D.
HON. OEO, A. COX, Preeidnet

GEO. A. MORROW 
AUGUSTUS MYERS

îSU'Œn
YROBT. BICKBRDIKB. M. P. 

E. W. COX
D. B. HANNA —
ALEX LAIRD
X. A. LASH. K. C. LL.D.
E. R. WOOD

Liabilities, Including Reinsurance Reserve
Surplus as to Policyholders..:.................

Par Agency Contracts. Ontario and Quebec, apply to
W.J .NESBITT, Sept efAg hgtosr, H. SIMS. SecretaryW. B. MEIKLB. Managing Director

A1
Block. Wi,TBOS. BRUCE, Résidant M 

. ColumhU—CORBET ft DONALD,General Agent». V
8,888,178.18

organization $83,888,188.81 *c.1
paidLi BURRU! ft ft

Main (Sr3=
CO.,

UNION ASSURANCE SOCIETY
MERGED IN THE ATLAS ASSURANCE

Commercial Union Assurance Co.,Ud.
OF LONDON, ENGLAND

Total Funds Exceed $86,250.000 
Security Unexcelled

Cania Braid : Caraor St. Jim id McGill Sts.. MONTBEAL
T. L. MORRISEY. Manager

TORONTO OFFICE : IS and 17 Leader Lane
MERRY. General Agent

■rLimited
OF LONDON. ENGLAND 

Subscribed Oaxpttad 811,000,000
Total Security 1er Policyholder, tnrtot, to ever Tw^ty-als M 

Dollar». Claie» paid exceed One Hen dr ed sad Thirty-
ugn Millie» Do 11 of ft. j ,

r rente eet when they hem.
ngmtl 1 I . Heel Agent, whs Werh-wnated la

t

.dletrictx.
NerthWeet R. W. DOUGLAS, Lecnl Mnanger pfgl:

Nantes Bldg-. Cor. Mato ^JP-iM* Aea. weep. 
, flip .liai nit SMITH. MACKENZIE ft HALL 

Agents, *4 Ter onto Street, Tarante.
MARTIN N. 

Telephone Office, Main 8288.
’ TlResidence, Main 1148 :

«-MONTREAL
MATTHEW 6. tHNSH*W, Branch Manager.

r Norwich Union
FIRE

lanriaM Society. Lmitad
Pounded 1797

Head OMieu lor Canada:
TORONTO

First British Insurance Company established in Canada. * D IP

Phoenix Assurance Company, Ltd.
e,ev of London. IngMuid. LIFE

Founded I7WZ-

r.
!"

L. *• 7a.Total resources^over......— ...... • •.........................
Depos'ir wîthPllFcdcra 1 Government and Investment in 
Canada lor security of Canadian policy holders only emceed 
Agents wanted in both branches. *%atarM . _«

3. B Paterson. > S>.
100 SL Francois Xavier St Montreal, Qtte.
Lifo bonus year 1810.

All with profit policies taken out prior to 31st December will part 
ift one full year's reversionary bonus

AMI

2-'it*
John B. Laidlaw, 

Manager. A. H. Rodgers. 
Branch Secretary 1

-

m

IICU-MEMCII FIRE IISIIREE COMMIT
H. H. BECK, Mana0#r.

applications for AGENCIES THROUGHOUT V 
THE PROVINCE OP ONTARIO AR1 INVIT88 ;g

TORONTO, -

t-

M

THE

Brandon Fire Insurance Co.
Head Office - BRANDON, Manitoba.

F. J. CLARK. Managing Director.
Wnnnrac Acencr—

CANADA LOAN A REALTY CO., McIntyre Block.

The Occidental Fire 
Insurance Co.}

;x NA1SM1TH. PmideoL R M. MATHESON. 
A. F. KEMPTON.

Sec. «ed Mgr. C D. KERR. T
AUTHORIZED OAFtTAL 
SUBSCRIBED OAFITAL

~ S800.000.00 
•80S.8004M)

Total Sacarity to Policyholders $385,405,18
Head Office • • WAWANESX MANITOBA

ï| f
■

1

I

\\

4

; 1

Jàfokèsl.. - #! SâiM



TflE HOME LIFE
Association of Canada

Actual Results Count
As a tree is known by its fruit, so is a Life Company by. 
the results it produces for its policyholders. And the 
best proof that a company has made good in that respect 
•is found in the renewal of'their confidence by old 
policyholders. The |

Heed Office

*•■• Ufa Billing, Tonoro 
^Capital lit Amts, $1.400.000

j
V

I MUTUAL LIFE
OF CANADAReliable Ageate wanted

unrepresented districts. has many policyholders who not only takeout new policies 
as they can afford to do so. but insure their sons in it just 
as soon as they attain an insurable age. 

l A professional man. when acknowledging cheque in 
[ settlement of his matured endowment says ' 1 am well 

pleased with my investment, and expect to have *n8“*]*j 
in your Company in the near future my son for a good 
amount.**

HON. J. R. STRATTON. President
J K. McCUTCHEON,

Managing Director 
A. J. WALKER. A.C.A., Secretary Head Office - WATERLOO, Ont.>5?

*

«8.

thly
.SSCBD BY THE CROWN LIFE INSURANCE CO.

Guarantee, the Ben.Aciary a iaed Income, payable 
lor Tweaty Year.—or longer, i if desired.

The Insurance cannot be Meandered, lost, or unwisely in- 
rested- Costs le.» thap ordinary life insurance.

Loan, Cash Surrender, : paid-up. Automatic Non forfeiture, 
Eateuded Insurance and other modern life insurance privileges 
guaranteed in policy.

Most liberal Life Insure 
No e.dmates—Ever,

Agency openings, with I 
raccctsfsl life ia.

-Cheque-ContractThe Mon
The Federal Life Assurance

i thly.

Company
HAMILTON, CANADA.

1 .

iHEAD OFFICE:
. . . - $4.512£4953

force .. . -21jDi9.322.31 
. . 34727443

Capital and Asm*ihee Policy available to Canadian la- 
" iag guaranteed.

try and commi.iioa contracts, for 
a Apply

WILLIAM WALLACE,
General Manager.

Total
Paid to Policy bold en ■ 1909.mrsaq >. ': :

Head OSce—Toroato,. t Moot Deeirable Policy Contract*
* DAVID DEXTER. PtooWoM

The Excelsior Life Insurance Company
Established iRfri.

Insurance in force $14 j*Mi **( (*). Assets over $2,000,000 00. 
Business for 1910 will be the ifibst satisfactory' in the Company's career 

of uninterrupted success. \ Company foremost in features particularly 
attractive to Insurers and

Head Office : 
59-61 Victoria St. 

Toronto.

SUN LIFE ”CANADAt
No better Company to represent.No better Company to irj

A number of important »i>pôigtinenta on Agency staff available ; liberal 
contracts will jf-e given suitable gdnflcmen. Apply to Head Office.

Local Agepts wanted euei*ywj»epe. Z
E. MARSHALL. Gene-ial Mahager. J D.

At 31st December
ASSETS
SURPLUS over «11 liabilities, and Capital 

Hm M and S per cent. Standard •
SURPLUS GOVERNMENT STANDARD
INCOME ........................................................
ASSURANCES IN FORCE

FASKEX. President. 3,308,534.43
4,940,388-P 
7,778,132.08 129,913,969.32

Write to Head OSce, Montreal, for LeUat entitled "Prospèrent

»
THE%

DOMINION LIFE SUN LIFE POLICIES ARE EASY TO SELL

ione or two bright men hi 
i Ontario 

Ifl^ED HALSTEAD,
Superintendent of Agencies.

hag good openings for 
Wooten

Apply to I
THE ADVERTISERS ON THIS PAGE would 

like to know that you “saw it in The Monetary Times. 
You will confer a favor on both advertiser and publish» 
by mentioning it when answering advertisements.

j Waterloo, Out.

I

S»
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LIFECONFEDERATION
ASSOCIATION.

If you desire Success 
go where Success is.

¥

' l

Toronto, CanadaHeed Office, . IF—as a Life Agent—you are looking for a connection where un­
limited opportunity may be found—where, largely, a demand for the 
Policies yon sell already eai.ts, and has not to be laboriously 
created—where you can be assured of liberal 
where the "atmosphere of success" is a continual stimulai— 
THEN—get into touch with

REATTY, too
1 iPrunltfwntn

W. N.
treatment—aa4

Vie
FRED'K WYLD, Ee£.

iisrEEbSi.., i..... SsSsS». st
W. C. MACDONALD,

MCrfllrj one

POLICIES ISSUED (f4 ALL APPROVED PLANS

W. O. MATTHEWS, E|ee.
Directors

!

The Great-West Life 
Assurance Co.XI,*. MACDONALD.

- WINNIPEGHÇAD OFFICE

Dec

TH i

Premd
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A FEW FACTS FROM THE 
, REPORT OF

1Heed Office 
WINNIPEG, 

CAN.

m
t

CANADA LIFE’S 
RECORD YEAR

-J. T. GORDON.
President Gordon. Ironside & Pares 

President Standard Trusts Co.

NICHOLAS BAWLF
President N. tiawlf Grain Co.

Director Bank of Toronto

2ad Vice-Pres. - E. L TAYLOR. K.C
Director Great-West Permanent Loan Company

Muisyng Director - J. W. W. STEWART

Sec y & Actuary- J. A MACTARLANE, AJ A - Winnipeg

Some Good Westera Field Coetrscta Open 
to RaUaUe Mao.

President Wiaati

1st Viee-Praa Winnipeg 1
*

jl
IBusiness Increased in 19Û9 

While Expenses Decreased |
Winnipeg

Winnipeg

1
(or the year was over $5.697,000.

issasd in 1909, $10,1; 
earned in 1*09. inrpasslng all records. SMafceee-

C
1 ■Mew FaM Par»

a I
lipanaaa reduced at ia the prerioe. year, la percentage end; 

.mount.
i

gtAM.Nl IN PROFITS will be allotted to Policy bolder. this year 
^ by the CANADA LIFE. ÿ

I IPayments to Policyholders ia 1909 1er Death Claims, 
Proita, etc, $1.051,000.

JThe Insurance 
Salesmsn Equip- 

ft. ped with Prudential 
an Policies is well on the 

way to success. Their 
^S liberal features, high
■ guarantees and low
■ cost help to sell them.

Write at about au 
Agency.

«

Agency Contracta, applyFor Assurances or

Canada Life Assurance j
a:1

k -

4

COMMERCIAL UNION ASSURANCE CO.
LIMITED. OF LONDON. ENGLAND

MARINI, ASSIS* :

.......Ml hêêê.......................................................... 2/
Mdf .V JUt wet.
Couty' eCTmiL

LIFE.
Subscribed

FIRE,
Capital Pally
Total Aaanal Income exceeds
Lite Fend. i 
Total Funds exceedTHE PRUDENTIAL INSURANCE CO’Y OF AMERICA

}»» McGregor, Mgr. Toronto OSee. N Wi 
GEO. *. HARGRAFT, Gen. Agent fee T<

Incorporated as a Stock Company by the State et New Jereey.

Howe Office. NEWAJOHN F. DRYDFN. President. —
-I .

LONDON LIFE
FOLICICS ARE "0000 AS COLO/*

Splendid openings for both “ Ordinary " aed “ Industrial - Agei to.
T. B. Fsrliliilse

Superintendent Ordinary A4 tnciex

THE PRUDENTIAL LIFE
Insurance Company

Winnipeg, Canadatf Office
On December 31st next, our statement will show 
a large increase in assets and business in force. 

Apply for an Agency NOW.

d. F. usineH
Inspector Industrial Agencies

LONDON—CANADA. X ill

If
.

G. H. MINER. Managing Director MISCELLANEOUS. - ;

4- FT

Keep posted on the Canadian Banking Srfc
by ordering and rending n copy of ECKARD$"s|

Manual of Canadian Banking
3rd Edition now in press. Price 02.501 |

- PUBLISHERS—

Monetary Times of Ca n

*
;

a 1

CHIEF DIFFICULTY
.... ="■'",-?.»oen“rRsrrS,'S■,, is.1Ts'ïï™»™*

tataMdÏÏsTkSSl COUPANT. S»'* Uurf.bW. ta.
aQ inexhaustible mine for both ordinary and industrial business

Union Life Assurance Company
Head Office . TORONTO, CANADA

Policyholders in Canada'than any other Canadian Company, j___

THE
î

The
‘More :

-

r

l!

V*"* a
;

:
:

*THE...
POLICYHOLDERS 

MUTUAL Tie#
A STOCK MUTUAL LlfE COMPANY.

The moat in Life Insurance for the least in money
We give guarantees • - Net Estimate*.

A, M.Faattarstaa, See. Mgr. 503 Teiple Blig. Tararta, Oat.

*

MONARCH LIFE 

GOOD COMPANY

THE

I I

.
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Insurance Co. of North America■

THE tOM-IICTOHimFE INSURMICE CO.
> .MENTO L\ PHILADELPHIA, PA.! .corpora ted 1794-

OAPITAL ....................
ASSETS ......................
LOSSES PAID EXCEED

ROBERT HAMPSON & SON, Limited
W St ittm St, M

tMSMn.fi

w
LCNADA

Sjcotia, Quebec, Ontario, 
, several competent and 

i Terms Apply to

OF C Omni Agi 1er

wishes to engage in Nov 
Manitoba and Saskatche- 
productive field men. O'

r
1

VeU 45Head OBce Canada Branch. 
MONTREAL

Total Panda. S30.000.SSS
Earabllsbed A.D. 17S0 FIRE RISKS accepted at current rates 

Toronto Agents: S. Bruce Harman. 1» Wellington St. Bast.

THE LONDON ASSURANCEURKEDAVID
Manager, MONTREALGai

1
North Anfr< ;rican Life

Assurantiel Company
THE NORTHERN ASSURANCE CO., LTD.

OP LOHDOH, BHD. BlSt WestBranch, «B Metre
IS7,tgMaAccumulated Fund», (1909) 

U.celled Capital ..............
•• Solid asj th

President : JOH BLAIKIE
Vice-Presidents 1 E. OUMlEY, J. K. OSBORNE 
Man. Director : L. COLfMAN, A.I.A., F.C.A. 
Secretary : W. B. TAYLOR, B.A., LL.B.
Assistant Secretary : Wi M. CAMPBELL,
Actuary: D. E. KILCOUfc, M.A., F.I.A., F.A.8.
Assets oitf SI 1,000,000. W Surplus over $1,000,00».

For particular* regarding Adency openings write to
T. G. MeCONKEY. Suet, of Agencies
Home Office, TORONTO

S
Application, for Agencies solicited in unrepresented district*.

». Tint 1er, Supt B. P. Pears en. Agto. e.

\
iV

]*
1

i

THE STANDARD LIFE
Assurance Company of Edinburgh

. eeSTHEAL. AI E.

!

BetaMlahed

Head <MEre for >
\ ... ■ $61,000,000 
1 . ; 18,000,000 

7.400.000
Govt. Trustees, over 7.000,000

Invested Funds . • •
Investments. Canadian Branch 
Revenue ■ , • •
Deposited with Canadian Govt. *n<

Apply faifu petticnlara.
:F ASl HUNTER, Chief Agent Ont.

f:
!*

MAXD. M. McGOUN, Mgr.

I
men at BHBROT are eEered WORK el MOMBHT la desirable

localities representing a »i*$y-feal old institution with ■oders, 
liberal, law-coaforming policies. £an4 
uoa. Mach good territory staifable. 
y an tag eons positions. Inquire I Or.

Union Mutual L fib I

r
INSURANCE OFFICE Ghelpful Hoac ofcce co-opera- 

Maay opportunities for ad* SUN FIRE A.D. 1TM
Head Office. Threadneedle SI, London, England 

THE OLDEST INSURANCE COMPANY IN THE WORLD
Canadian Branch—II Wellington St K„ Toronto. Ont

H. M. BLACKBURN. Manager .
E. McKAY

w nsuranoe Co'y.
PORTLAND. .4AlHE

Heart B. Marla,
i. Province of Quebec aad 
I. JOSEPH, Manager, if,

ASJiFor Ageacies ia the Westcea t>ivi 
Eastera Oatario, apply to y/pTI 
St Jaeea St, MoatreaL 

For Ageacies ia Western Outer 
ugcr, 107 Meaning Chaabers,

Ontario Inspector
\ HIG1NBOTHAM A LYON. Phoee M «
(IRISH A MAULSON. Ud„ Pboaea M. «W aad *W

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS

to E. J. ATKINSON, Man- 
St West, Toronto. -

apply I
Queen Ti

(
PI

-
a

NORTHERN L FE ASSURANCE 
COMPANY OF CANADA

ISM

I r

Re nave positions of dor field staH for reliable
districts are open, the 

vantage of it by writing
r otpioducers. As several { ood 

opportunity is now. Tajk i ad 
to our Head Office at London. (

6. 1tOMN MILNE,W. M. QUVINLOOK,>•* ’ iMl

* I

The Continental Lif| Insurance Company
Continental Lite Building, Toronto

Hive several good distr c s open for any eoergetic Agents 
in the Province of Ontari i. 

f- Apply to GEORGE B. WDi IDS, President and Managing Director

oL
OAHAOA BRANCH, HEAD OFFICE, MOHTBBAL.

f index
*?%:r p

;

L. A
1

J1

iI

1

mmmi
fLlVERPOOL|

...
(insurance company

LONDON & 
LANCASHIRE
FIRE

INSURANCE COMPANY

I I

4-

!

1 -.


