VANISHING NUMBER ONE HARD = MR. HILL ON Recwnoéu-év

be Monetary Times

b

Trade Review and Insurance Chronicle ,L
WINNIPEG OF CANADA VANCOUVER
LONDON ' MONTREAL
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BUSINESS FOUNDED 179%

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
"SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock E;chaugw. )
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches
HALIFAX MONTREAL TORONTO WINNIPEG

5 2
5
2

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED 1
ENGRAVERS OF + i

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND.
REVENUE STAMPS and all mone-
tary documents. i
The work executed by this Company is uccep(ed‘;
by the i

LONDON, NEW YORK, BOSTON"

and other STOCK EXCHANGES.

HEAD OFFICE, - O'r'rszg‘

Branches :

2!

TORONTO
701-3 Traders Bank nﬂc

é

MONTREAL
9 Bleury Street

AND LIFE

ASSURANCE CORPORATION

LIMITED

OF PERTH. SCOTLAND
CAPITAL £1 000,000

PELEG HOWLAND, WILKIE
irm Vice Chairman.

Canadian Adv:so.r) Board Canadian Advisory Board

4

T. H. HALL. M for C
Toronto Agnu:v\SZELISKI & McLEAN

ASSURANCE COMPANY OF CANADA

Personal Accident Property Damage
Health Liability
Steam Boiler Insurance

Manager for Canada
C. NORIE-MILLER

CANADIAN cASUALTY

AND BOILER INSURANCE COMPANY

INVESTORS |

Write to us N
. B
Whether you have on= hundred i
dollars, one thousand dollars, o1 ¢
ten thousand dollars to invest.
Whether you - are interested' 1n
the purchase of the'highest grade :
Municipal Debentures yielding a !
, fair rate of interest, or high grade ]
stocks and bonds yielding up to six g
per cent. for the bonds and seven H
per cent. for the stocks.
Do not hesitate .to write to us
ahout your investment requirements, 5

F.B. McCurdy @ Co.

Members Montreal Stock Exchange
185 HOLLIS ST., HALIFAX, N.S.

Charlottetown, P.E.L
St. Joha's, Nfid.

Montreal, Que
Sydney. NS

INDEX TO READING—PAGE 2513.

INDEX - TO ADVERTISING —PAGE 2548.
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CHARTERED BANKS.

1 H

Undivided Profits
Head Office,

o lThc

Incorporated
gapnal all paid up $14,400'000.00

12, 020,000.00

961,78, 11 |

|

Canadian Bank of Commerce

HEAD OFFICE—-TORONTO
Paid-up Capital $10,000,000 Reserve Fund $7,000,000
| Sir Edmund Walker, 0.V.0., LL.D, D.O.L,, Pregident A. Lalrd, Qén, Mg

8T u:-' 'ug"".,.'““n.,‘! l' o BBANCH ES OF THE BANK IN CANADA
» Mo w
axp Movwr Roval B.OMG. ) Chilliwick ppiTISH COLUMBIA AND YUKON et
Creston Kamloops Nelson South Hib
Cumberland Ladysmith New Westminster Stewart
K.0.v.0. Dawson Mission City Penticton Vancouver (5 officr )
l Feruie Nakusp Prince Rupert Victoria (2 Offices)
Nanaimo Princston White Horse
rm- : NORTH-WEST PIOVINCIS Shellbrook
[ Bawit Granum Stavely
* Bounty Hardisty lol-cl Stony Plais
Brandon Hawarden Moose Jaw Strathcoma
Broderick Herbert Moosomin Strathmore
Calgary 8 offices High River Morse Swan River
Canora Humboldt Naston Swift Current
Sask Carman Innisfail Neepawa Transcona
| Carmangay Inpisiree New Dayton Treherne
at, | Claresholmn Kamsack Nokomis Tugaske
< | Cleverville Kerr Rcbert North Battleford Vegrexilie
Ls-k Crossfield Kinderstey Natana Vermilion
e iacraty | Dauphin Kitscoty Olds Virdens
Mogry | Delisle Langham Outlook Vonda
Sask | Drinkwater Lanigan Pas Mfssion Wadena
Durban Lashbarn Pincher Creek Warner
Alta Edmonton Lethbridge Ponoka Watrous
Ibow Lioydminster .. ,Portage la Prairle  Watson
Man Elfros Lovgheed Prince Albert Wetaskiwin
Saak. Elgin Macieod Provost Weybumn
| Elkhorn Marcelin Radisson Wiicox
‘"lll- : nm..‘ Plains =mm- Hat IRI::‘-D..: ymw @ offices)
| Glelshes a wETass
o | Grandy ::lﬂu‘ l"m Yorkton
ONTARIO AND OUI’.B!C
| Agr Exeter _ Orangeville Seatorth
Barrie Forest Uttawa (2 offices Simcoe
Belleville Fort Frances Paris Stratford
Berlin Fort Willam Parkhill Strathroy
Blenheim Galt - Parry Sound T E
| Brantford Goderich Peterboro Toronte (18 offices)
| Cayugs Gowganda Poicupine Walkerton
| Chatham Guelpn Port Arthar Walkerville
Cobalt Hamiliton Port Perry Waterloo
| d Kingston Quebec Wiarton
Crediton Latchford Rainy River Windsor
Lindsay St. Catharines Wingham
Montrea! (3 offices)
MARITIME PIOVINCI.S
Alberton Charlottetown Parrsboro Summerside
| Amherst Halifax St. John Syauey
Antigonish =l‘dl.o. Shelburne Truro
GREAT BRITATN—Lond~o—Bank of Sastingten oy ot
F. wluu\g anes ol NTNG_IT.I.I'. UNITSI-I").:“I"'A TES
I¥ TEHE Usier Brirzs—New J. T. Molineux, | New York Portland, Ore- San Franciseo
Agenta, 64, Wall Bt Manager. | Wash, Seattle. .
sah.— IN MEXICO

BANKERS IN GREAT AIN—
London and Smith's Baok, Ltd.
Bootland—The Linen

IN GREAT BRITAIN
LONDON: 2 LOMBARD STREET. E.C

Mexico City, Avenida San Francisco, No. 50

The Bank osf Vancouver

Head Office : VANCGOUYER, British Columbia

CAPITAL Autuoi

R. P. MCLENNAN, Esg.,
Hardware, Vancouver, B.C.

“Pre svdchl g

M. B. CARLIN, Esg., Vice- President, Ga} italist, Victoria, B.C.
His Hovor T, W PATERSON, Licutendnt-Governor British Columbia.
LW SHATFORD, Esg., M,L.A4 Méichant, Hedley, B.C.

W. H. MALKIN, Esg., The W, H.

Vancouver, B.C.

H. L. JENKINS, Esg.,

President

President Vancouver Timber |

.A.MITCHELL, Esg., taplnhsﬁ'\'i

. H. HEAPS, Esq. E
Columbia Trust Col, L(d Va r
J.A. HARVEY, Esq., K.C., l'orm{rfly

A geaeral banking business trjns

. Heaps &

ikin Co., Ltd, Whnlcsale Grocers,

STANDA

Imperial Bank of Canada.

Established 1875
CAPITAL AUTHORIZED
CAPITAL SUBSCRIBED -  5,909,000.00
CAPITAL PAID UP - o 5.606,“.3

M. RAMSAY of Bowland ELIAS Rocnits &x

PELEG HOWLAND M.
CAWTHRA MULOC

, St, Catharines  W. J. GAGE

RONTO.

E. HAY, Asst. General Manager

Stow,

Scotla
HON. RICHARD TURNER, uebec
WM. HAMILTON MERRITT, M.
HEAD OFFIOI, -
D, R. WILKIE, GeneralM

ED - .$2,000,0c0 RESERVE l UND » s 5 5,“.”.
'f DIRECTORS: s
DIREC - fans D. R. WILKIE............ P,
eanan, McFeeley & Co.] Wholesale HON. ROBERT JAFFRAY, Vice-P!

H. enkins Lumber Co., Seattle, Wash
nd ing Co., Ltd., Vancouver, 8.C, MOFPAT, Chief Inspector
Vididpia, B.C g BRANGHES
0., Lumber and Timber; President Amberstburg Province of Ontarle.
pcouyes, B ; | Belwood Fort William Marshville Port Robinson
‘ranbrook, B.C.,-Vancouver, B.C. gollo:} , Gait New Liskeard Ridgeway o
X w Gen. | Brantfor i Niagara Falls Sault Ste. Marie
i 500 Man. || Caledon East g::'“r:::o . m::m..... L.k.South Woodslee
| | Cobalt Humberstone North Bay St. Catharines
. ' Cochrane Ingersoll Ottawa St, David's
’ 4 Cottam Jordan-Vineland Palgrave St. Thomas
2 Elk Lake Kenora Porcupine Thessalon
£l Essex Listowel Port Arthut Toronto
" > Fergus London Port Colborne Welland
| W— Province of Quebee. Woodstock
Montreal Quebec
Province of Manitoba. L
i ! Brardon Portage la Prairie Winnipeg

SAVINGS BANK DEPAR rmmh AT

Fern New Michel
SAVINGS DEPARTHENT Interest allowed on
Baok trom date of Deposit.

ALL BRANCHES.

A

|
t
|

i - [ CA 89 Branches Balgonie Province of Saskstohewan.
Established 1873 OF A) 4 ’ B::nd:iec' North Battleford Rosthern
Capital (authorized by Act of P4 . . $5.,000,000.00 Fort Qu’Appelle Prince Albert Saskatoon
Capital Paid-up .. I 1A 2,000,000.,00 Moose Jaw Regina Wilkie
Reserve Fund and Lndxvnd Pf ............. 2,454,074.23 Provinse of Alberta.
D 0” Athabaska Landing Edmonton 3 Strathcona
w. F. Cowaw, President. Fryb Wyip, Vice-President, W. F. Allen Banff Lemmd;- Wetaskiwio
W. R. Johnston, W. Francis, F. { owan, H. Langlois, T. H. McMillan « Calgany of Red Dee
. Hzap Orsice,  + | MORONTO, Ont. Provinoe of Sritish Celumbla.
— ‘ Arrowhead Golden RClV‘C“I‘:l 2
3 ~ -1 ] & v > & O
GEO. P. SCHOLFIELD, General Manager: & . LOUDON, Assistant General Manager | g?::l:nk {'(:;\eloop. t‘c"‘“:‘“‘"
K

deposits at all Branches of the

- _ __Twmw
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CHARTERED BANKS.

BanK of New South Wales

AUSTRALIA Estd. 1817
Paid-up Capital gz 3,500,000
Reserve Fuad 1,700,008
Reserve Liability of
Proprietors 4,500,000
Aggregate Assets, s Y
p(h Sept., 1909, £6,700,000
£38,181,084. i Bk

Head Office—Sydney, New South Wales.
London Branch--64 Old Broad St, E.C.

The Bank has 283 Branches and Agencies, viz.:— 143 in New
South Wales, 34 in Victoria, 43 in Queensland, 4 in South
Australia, 8 in West Australia, 48 in New Zealand, 2 in Fiji,
1 in London, and has Agents and Correspotdents all over the world.

The Bank collects for and undertakes the Agency of other
Banks; opens documentary and other Credits, and transacts
every description of Australasian Baoking business.

THE BANK OF BRITISH NORTH AMERICA

Established in 1836. Incorporated by Royal Charter is 1840
Paid-up Capital $4,866,666.66 Reserve Fund $2,530,666.66

Head Ofice—S5 Gracechurch Street, Londen, E.C.
A G GALLIS. Secretary. W. 8. GOLDBY, Manager.

COURT OF DIRECTORS.
J. H. BRODIE, Esq: E. A. HOARE, Eswq
J. H. MAYNE CAMPBELL, Esq H. ). B. KENDALL, Esq
JOHN JAMES CATER, Esq FREDERIC LUBBOCK, Esq
RICHARD H. GLYN, Esq C. W. TOMKINSON, Esq.
G. D. WHATMAN, Esq

HEAD OFFICE IN CANADA, St. James Street, MONTREAL.
H. STIKEMAN, General Masager.
H. B. MACKENZIE, Supt. of Branches.
J. McEACHERN, Supt. of Central Branches, Winnipeg.
JAMES ANDERSON, laspector. O. R. ROWLEY, laspector of Br. Returns.
E. STONHAM, and J. H. GILLARD, Assistant Inspectors.

BRANCHES IN CANADA,

Agassis, B.C. Victoria Ave. -Rossland, B.C,
Alezander, Man. . Hamilton, Ont, Rosthern, Sask.
Asheroft, B.C. Westinghouse Ave. St. Joha, N.B.
Battleford, Sask. Hedley, B.C. St. John, N.B., Hay-
Belmont, Man. Itusa, Sask market Square.
Bobcaygeon, Ont Kaslo, BC St. Joha, N.B., Unios
Bow Island, Alta. Kelliber, Sask Street.

Man. Kingston, Ont. M. Martins, N.B.
Srantford, Ont. Levis, P.Q. St. Stephen, N.B
BDurdett, Alta Ont., Saltcoats, Sask.
Cainsville, Ont. London, Market Sq. Saskatoon, Sask.
Calgary, Alta. Longueuil, P.Q. Semans, Sask.

ord, Ont. Macleod, Alta. Toronto, Oat
Ceylon, Sask. Midland, Ont Toronto, Ont, Bloor

ord, Maa. Moatreal, P.Q. and Lando-n,.
Davidson, Sask Montreal, St. Catherine Tu:‘m. Ount.,~ King

weon, Yukom. Street. a 1

g:d an, Sask North Battleford, Sask. Toroato, Ont, Royce
Duncans, B.C. North Vaacouver, B. Ave.

Sa Oak River, Maa. Trail, B.C.
Fenclon Falls, Ont Ottawa, Ont. Vascouver, B.C.
Fort George, B.C. Paynton, Sask. Varenses, P.Q.
Forward, Sask. Rupert, B.C. Victoria, B.C.
Predericton, N.B. Punnichy, Sask. Waldron, Sask.
Girvia, Sask. Quebec, P.Q. | Weston, Ost.
Halifax, N.S. *  Quebec, St. Joha's Gate West Toroato, Ont.
Hamiltoa, Raymore, :‘;:’l:‘l: sl.::
Hamilton, Ont., Reston, Man. g

AGENCIES IN THE UNITED STATES, ETO. i
ork 52 Street—H. M. J. M Michael and W, T. O , Agents,
.I:W' e QMH-.M—J ].tC. W:.l‘-lrnn‘ Aé:. Ireland, Agents.
Merchants Loan rust
and
Forelgn Agents—LONDON BANKERS—The Bask of Eagland
Messrs. Glyn & Co. SCOTLAND-—

LIVERPOOL—Bask of Liverpool.
National Bank of Scotland, Limited, and Branches. !lmlb—rrwb:l:‘l
Bank of Ireland, Limited, and Branches; National Baak, u-nu,“'
. AUSTRALIA—Union Bank of Australia, u-n.%N o
ZEALAND—Union Bask of Australia, Limited INDIA, CHINA,
JAPAN—Mercantile Bank of India, Limited  WEST INDIES—Coloaial
Bask. PARIS._Credit Lyonnais. LYONS—Credit Lyonsnais.
m-mamuvmmmumuuw

nmmummmuwhumd-'ﬂ
Agonts In Oanada for Oolenial Bank, Lenden and West indies.
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CHARTERED BANKS.

Established

1 P

Reserve
Pension Reserve Fund.....

ALEx. Bog:e, General Manager
LONDON OFFICE: 62 Lombard Street,

nAuzxunn Ross and GeorGe S. Courrs, |

THE COMMERCIAL BA
" OF SCOTLAND, Ltd.

1810. Head Office: EDINBUR
Paid-up Capital,................. £1,000,000
T R SRRl . £900

i pe 4

Credit issued, payable at banking houses in a
With its 165 Branches located all over Scotland, the bank is In a

position to deal with remittance and all other banking transactions o
The bank undertakes agency business for Colonial and Forelgn Bank:

Jas. L. ANDERsON,

Circular Notes, Dratyy,
11 parts of the world.

oint M

Wiley Smith
F. W

Joliette and Rawdon
Montreal
Montreal, Seigneurs

4 Bathurst

Campbeliton
Dalhousie
Dorchester

Capital Paid up - - =
Reserve and Undivided Profits - $6,900,000

.’ Board of Directors

H. S. HOLT, Esq., President.

Thompson, Esq., G
W. H. Thul'ni\l‘;\q >

Phcorporated 1869

E. L. PEASE
Hon. D. Mackeen,
R. Crowe, Esg

, Bsq.,
Hugh Paton. Esq.,

Wm. Robertson.
HEAD OFFICE, MONTREAL

QUEBEC
Montreal West
Montreal, Stanley St,
St Montreal, St. Paul

Montreal, Laurier Ave
NEW BRUNSWICK
Edmundston Moncton
Fredericton Newcastle
Grand Falls Rexton
Jacquet River St. John

NOVA SCOTIA

Quebec
Westmount,
Westmount, \"cfpr‘, Ave

The BanK of New Brunswick
HEAD OFFICE: ST. ]OHN, N.B.

Capital (paiduwp) - - - $770,000.
Rest and Undivided Profits over $1,400,000.

Branches In New Bruaswick, Nova Scotla and
Prince Edward Island.
R. B. KEssEN
General Manager

THE ROYAL BANK OF CANADA

&

- $6,200,000

{5

.-
, Esq., \ice-lﬁldcn(.

Jas. Redmond, EXE 3
£

D. K. Elliog

*
»

Esq..

T. d. Drummond, ESg &

E. L. Pease, General Manager: W. B. Torrance. Superintendent of ‘hriﬁuhu

C. E. Neill and F. J. Sherman, Assistant General Managersi' 5
BRANCHES ONTARIO 6 1

| Arthur Galt Niagara Falls Sault Ste. Miric
Bowmanville Guelph Centre South River:
Burk's Falls Hamilton Oshawa T|!I\nnhu31 b
Chippawa Hanover Ottawa Toronto ¢ 3,
Clinton Ingersoll & Putnam Ottawa, Bank St Toronto.: " %

Cobalt Kenilworth Ottawa, Market Br Dundits ﬁ;

Cornivall London Pembroke Hl.mr{,ﬁt;
Elmwood Niagara Falls Peterborough Welland ;| %

G reémi;ﬂ ve

i

St. John, Kéeth End
i

St. Leonatlh
Sackville
Woodstodk

Shubenag

| Amherst Dominion Londonderry
Annapolis Royal Glace Bay Louisburg Springhill
l Antigonish Guysboro Lunenburg Stellarton
\ Arichat Halifax Mabou Sydney
| Baddeck Halifax, North End Maitland Sydney Min
Barrington Passage Halifax, South End Meteghan St. Peter's 5
Bear River Halffax, Bucking- Middleton Truro &
Berwick ham Street New Glasgow Weymou ]
Bridgetown Inverness North Sydney Whitney Pigr
Bridgewater Kentville Parrsboro Windsor: &
Clarke's Harbor Lawrencetown Pictou Wolfvillél | &
Dartmouth Liverpool Port Hawkesbury Yarmouth® lf
Digbhy Lockeport Sherbrooke 238
PRINCE EDWARD ISLAND NEWFOUNDLAND i
Crapaud Charlottetown' Summerside -, St. John's 55 8
SASKATCHEWAN - &
S S
MANITOBA Davidson Lipton l.u"#dﬁ:
Brandon Winnipeg Moose Jaw . Prince.Albert | Regina
Plumas do, Grain Exchange Saskatoon Scott ¥
ALBERTA 1
Calgary Edmonton Lethbridge Morinville 7
BRITISH COLUMBIA i
Abbotsford Kelowna Prince Rupert \Y <|uuuv¢r~~"§
Alberni Ladper Rossland Fa vvig\gg
Chilliwack Ladysmith Salmo Hillcpes e
Cranbrook Nanaimo Vancouver Mt. Pleasint
Cumberland Nelson Bridge Street Park Drige
Conrtenay and New Westminster Cordova St Naorth Vafcdgyg
Union WY Port Alberni East End Vernon {8 %
Grand Forks Port Moody Granwille St Victoria {2 £
CUBA Victoria
Antilla Cienfuegos Havana— Matanzass
Caibarien Cardenas Galiano St Sagua S %
Camaguey Havana Manzanillo Santi ~xd4‘l' ‘h)._.
PORTO RICO BAMAMAS TRINIDAD k]
San Juan Ponce Nassau I',,?ig:,, )
LONDON; 2 Bank Building, Princes St.. EC.  NEW YORK; &5 Wity

62 Church St.

Postpaid to any country
Orders; for [third edition now received by .

THE MONETARY TI

Manual of Canadian Bankf@

By H.M, P. ECKARDT

$2.5

MES *

Toronto, ©

o3 t

0

o
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CHARTERED BANKS.

' Capital Paid-up ©OF CAN!/ Reserve Funds
$6,000,000 Rotasssomge i $4,999,297
° HEAD OFFI MONTREAL

_ BOARD OF DIREGTORS : :
8ir H. Hov}u‘L:"Alun. President || Jonathan Hodgson, Vice-President

. Long, C. F. 8mith H. A. Allan, . = -
C. M. Hays, Al;x.:a A4 F.Orr Lewis.
E.F. Mebden, Gen. Manager T.E. Mernatt, Supt. of Branches and Chief Insp'r
ONTARIO ¢
Acton Elora Kingston Oakville Tara
| Alvinston Fingh Lancaster £ Orillia Thamesville
[ o T et Suews Toront
i [ 4 oronto
| Berlin Gananoque Little C t | g;?daslzund .. . Parl'tSt.
w::o Glcl:c‘::"n l.s.tcar‘:n ? § Bt “'a[l)l:‘e:‘ti;: i
| Chatham Gore Bay * Lyndhur#t - [f Ereseott Watford
|Chatsworth  Granton Markdalg Preston West Lorne
| Chesley Hamilton Meaford | Renfrew Westport
Creemore Hanover Mildmay it Stratford Wheatley
{Delta Hespeler Mitchell | * [¢ St. Eugene Williamstown
| Bganville Ingersoll Muirkirk {sub) | St. George Windsor
- Kincardine Napange | | il St. Thomas Yarker
Prbb s QUEBEC |
|Montreal, Head Office: St. James St. ' | Bury Sherbrooke
A * 1255 St. Catherine St. E. Lachine Ste. Agathe des
“ 320 St. Catherine St. W. *  [|Quebfc Monts
1330 St. Lawrence Blvrd. ' "1 S§. Sauveur St. Jerome
f* | 1888 St. Lawrence Blvrd. Rigayd St. Johns
Beauharnois - SI? ville / St. Jovite
N NEW BRUNSWICK | NOVA fsccru
St. John | Halifax |
; ALBERTA'
1‘61‘ Castor Islay | | New Norw Strome (sub
m“b) [E):ysland ll:lllan L § 8?101(5 :l;.oﬁeld
gerton C: ids roch
Calgary Edmonton Lcdch Red Deer Vetre\‘:ilk
Camrose “ Namayo Av. Lethbridgd || Sedgewick Viking
Carstairs Edson Mannvilie Stettler Wainwright
-~ Fox Coulee Medici at] Wetaskiwin
- MANITO
Brandon Griswold Napinka 4 [[Portage Souris
Carberry Macgregor . Neepawai ¢ la Prairie Sidney -
Oladstone Morris Oak Lake  § [Russell Winnipeg
i SASKATCHEWAN i BRITISH COLUMBIA
Antler Gainsborough Oxbow Kisbgy | Chilliwack Sidney
Arcola Maple Creek Unity i { Elko Victoria
Carnduff Melville, Whitewood | | Nanaimo
Saskatoon Gull LaKe ‘ { Vancouver
{ | New Westminster

Basxenrs 18 Grear Brrrain—The don Joint Stock Bank. Limited

i
New Yorxk Acsscy—eE3 nnﬁ ,' Wall Street
TorosTo Brascu—A, R..'%A'_fr RSON. Manager

BANK OF HAMILTON

HEAD OFFICE. HAMILTON

Paid-up Capital .....: TS EPGBC SO T v

Reserve and Undivided Profits............... $2,900,000

Total Assets ....... I R v esseeees0OvVer $35,000,000
DIRECTORS:

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Managa
C. A. Birge. Geo. Rutherford. W. A. Wood.
Col. the Hon. J. 8. Hendrie, C.V.0. C. C. Daiton, Toronto.,

BRANCHES:
. ONTARIO
Ancaster Fordwich Barvis Orangeville  Toronto
Atwood Ft. William 'Listowel Owen Sound “ Queen &
Beamsville Georgetowr. Lucknow Palmerston Spadina
Berlin Gorrie Midland Paris “ College &
Blyth Grimsby Milton Port Elgin Ossington
Brantford Hagersville  Milverton Port Rowan “ Yonge &
Burlington Hamilton Mitehell Princeton
Chesley “ Barton St. Moerfield Ripley “ Bathurst &
Dethi “ Deering  Neustadt Selkirk Arthur
Dundalk “ ¥ast End  New Hamburg Simcoe West Toronte
Dundas “ North End Niagara Falls Southampton Win,
Durnville “ West End Niagara Falls,S Teeswater Wrexeter
MANITOBA :
Bradwardine Foxwarren La Riviere Pilot Mound = Treherne
Brandon Franklin Manitou Roland Winkler
Carberry Gladstone Mather Snowflake Winnipeg
Carman Hamiota Miami Starbuck “ Princess 5
Durrea Kenton Minnedosa Stonewall
Elm Creek Killarney Morden , Swan
: SASKATCHEWAN %
Aberdeen “ Brownlee Estevan Marquis Redvers
Abernethy Creelman Francis Melfort Rouleau |«
Battleford Carievale Grand Coulee ‘Moose Jaw Saskatoon
Belle Plaine Carog Heward Mortlach Tuxford
Bradwell Dundurn Loreburn Osage Tyvan
ALBERTA . BRITISH COLUMBIA

Blackie Nanton Fernie Penticton E. Vancouver
Brant Parkland Kamloops Saimon Arm N. Vancouver
Carmangay Stavely Milner Vamcouver S. Vancouver
Cayley Taber Port Hammond 2
Champion Vulcan
Granum x

CORRESPONDENTS IN GREAT BRITAIN—National Provincial Bank of
England, Ltd.

CORRESPONDENTS IN UNITED STATES—New York—Hanover Nation:
Bank and Fourth National Bank. Boston—International Trust Co. Buff
—Marine National Bank. Detroit—Old Detroit National Bank. Chicago—
Continental “"ational Bank and First National Bank. Philadelph
Merchants Nations! Bank. St. Louis—Third National Bank. Kansas
—National Bank of Commerce. San Francisco—Crocker National Bank.
Pittsburg—Mellon National Bank. Minneapolis—Security National Bank.

MMhoﬂdeummﬂyud chesaply.

B

The Farmers BinK of Canada
, -t |}

Dividend | No.| 6.

D

.

\ Notice is hereby given thaj 1 dividend of two per cent.
hgs been ‘declared for the halfvead ending 315t December,
h ;‘h{'. being at the rate of Jour pér ent. per annum, on the
ipaid\up Capital Stock of the BJnH_' ahd the same will be pay-
bble at the Bank and its Brancheg and after 3rd January,
Folr. The Transfer Books wilﬂ lfe losed from 17th to 31st

December, both*days inclusive |
The Annual General Meet né f thes Shareholders will

i

i

LAFS

PR

be held at the Heed Office of the{Bgnk in Toronto, on Wed-
hesday, January 18th, 1911,

The chair will be taken atin
B) Order of thé

D

-

5
<)

e

b

§

W
e A
Vice-Preside

Téronto, Novembex 23rd, 1p1p.

United Empire Bank of Ganada, Toronto
| "ACCOUNTS :

¢ oIt is the aim of this Ba k to provide not only
a safe mtl profitalilc "\.' [ for money, but a
'place where its depositors may feel that anything
'the management can do f;. §m will be con- ||

A { sidered a pleasure.

. TRAVERS,

t“and General Manager.

B

REERIGR R

i

in
!

? |
1 \ ,
l 3

i §

S

o

=z

|impomnce throughout Canada, the United States, the U

Established 1865

UnionBanKkof Canada

Head Office - QUEBEC

Paid-up Capital . .= = $3,244.000
Rest and Undivided Profits - $2,697,000
Total Assets (over) - - $44,000,000

Board of Directors :
HON. JOHN SHARPLES - - President.
WILLIAM PRICE, Esq , M.P. - Vice-President.
M. B. Davis, Esq R.T. RiLey, Esq. E. ]. Hare, Esqg
-Geo. H. THomsos, Esq.  Ww. Suaw, Esq. E. L. DrEwry, Esq.
Jou~ Gart, Esq. F. E. KexastoNn, Esq. ',
G. H. BALFOUR, General Manager.
H. B. SHAW, Assistant General Manager.
F. W.ASHE, Superintendent Eastern Branches.
]J. G. BILLETT, Chief Inspector and ‘Manager Foreign Department.
E. E. CODE, Assistant Inspector.
H. VEASEY, Chief Accountant. >
F.W. S. CRISPO, Superintendent Western Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba Branches, Winnipeg.

,P. VIBERT, Supervisor Alberta Branches, Winnipeg.

] 'S HIAM, Supervisor Saskatchewan Branches, Winnipeg.
T. McCAFFRY, Supervisor British Golumbia Branches, Vancouver.

Apvisory CommiTTEE ToroNTO BRANCH :
GEO. H. HEES, Esq. THOS. KINNEAR, I-.sq.‘;

THlS BANK, having over 200 Branches in Cmnd\l-
5 in the Province of Quebec, 51 in Ontario, 39 in Manin_)bn,
58 in Saskatchewan, 39 in Alberta, and 6 in British Columbia—

: extending from Halifax to Prince Rupert, offers excellent

facilities for the transaction of all Banking business in these
Provinces. Collections and correspondence are invited
The Bank has Agents and Correspondents in all Cities:;
nit

Kingdom, the Continent of Europe, and the British Colonies.
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CHARTERED BANKS. -

INcORPORATED 1855
Head Office, Toronto,
CAN.

Capital - - $4,000,000

THE BANK
OF TORONTO

Reserve Fd 4,750,000

DIRECTORS:
WILLIAM H. BEATTY .....,. siden
W. G. GOODERHAM ....... SRty
g B et e oo
Johs Macdosald A. E. Gosdsitiam m.ln'-u D. Coulson
DUNCAN COULSON, JOSEPH HENDERSON,
General Manager. Asst. General Manager.
MIRANOH ES:
Ontarle bury Quebee
gauhn e
avelosh lacek Moatreal
Toroato, Keene :u-l.o y (4 ofices)
(o offices). Kiagstos Wellasd Maisonneuve
:w h.:u 'yo.h. g
arrie 308608 | orn Gokmtta
::uho ol Millbrook Vascouver
Brantford Newmarket Now Westminstes
Brockville Oakville ° Sashatehewan  Wisaipeg
Burford Oil Springs & Bushi
Cardinal Omemes Churchbridge Cartwright
Cobourg Parry Sousd Elstow Pilot Mouad
Colborae Peterbore Glessvos Portage la Prairie
Coldwater Petrolia r Rossbura
Collingwood Port Hope Kipling Swen River
Copper Clf i Laagenburg
Creemers St. Catharines  Montmartre Alberta
Dorehester Sarais Vibank
Elmvale Shelburse Wolseley Cal

Sankers:—London, Eagland—The London City and Midlasd Bank, Limited
New York—National Bank of Commerce. Chicago—First Natiosal Bask
mm-umw—-ummnmu-—u

OF CANADA

THE TRADERS BAN

Total Assets - =~ =~ = = $44,500,000
Total Deposits =~ = = = $33,500,000

BOARD OF DIRECTORS:
Stratton, Vice-President.

C.D. Warren, Esq., President. Hon. th
C. Kloepfer, Esq., Guelph. W.}. , Esq., Waubaushene.
C.S. W , Esq., Hamilton, E.F. B. Jobnston, Esq., K.C., Toronto

H. S. Strathy, Esq., Toronto.
Auditor to the Board : John L. Willis.
HEAD OFFICE: TORONTO
Stuart Strathy, Gen. Man.  N. T. Hillary, Assistant Gen. Man.
J. A. M. Alley, Secretary. P.S
BRANCHES 1 ONTARIO
Otterville
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SCOTLAND, LIMITED

fncorporsted by Royal Charter and Act of Parliament.  Esancisneo e
£5.000,000 $25,000,000. -

R
gwd L-;- BT
TR ST ST T

Y R

Capital Subscribed ...... by st g
P-.Ei WP covscisnaudagos veesns £1,000,000 § 5,000,000 -
Uncalled ..... R LIl 24,000,000 $20,000,000.
Reserve Fund ........ s S £900,000 uoo.ooq {

Head Office - - - .- EDINBURGH  §

Themas Mecter Smith, Generah Masager. George B. Mart, Sestetsry
London Ofics—37 Nisholas Lams, Lombard Strest, 8.0.

MOLSONS

THE
-~ BANK

Alma Fort William Thamesfcrd
Appis Glencoe Owen Sound Tillsonburg
Artbur Grand Valley i Toronto Branches :
Aylmer Guel Port Hope Yonge and Colborne
Avoa Haileybury Porcupine Yonge & Richmond
Ayton Hlliiloi Prescott Avenue Road
Beeton Hamilton East Putman King and Sr«hu
Blind River Hamilton Market Kidgetown 9-- and Broadview
Bridgebur Harriston Ripley onge and Bloor Sta.
Brownsville Ingersoll Rockwood Gerrard and Main Sts.
Bruce Mine Kenora Rodney Danforth Avenue
Setnpies incardine St. Catherines omes and Gerrard
Cﬂﬂ Lakefield St. Marys nion Stock Yards
Clifford Leamington Sarnia Tottenham
Collingwood Lion's Sault Ste Marie 'l:'"d
Chapleau Vnden Schomberg Vars
Drayton assey Spencerville Wardsville
Dryden Matheson Steelton : Wamsaw
Durham Mount Elgis Strattord W oodstock
Dutron Mount Forest Stony Creek Waterdown
Elmira Newcastle Spring! Webbwood
Elora North Bay Strathroy W, Ft. William
Embro Norwich Sturgeon Falls Windsor
Embrun Orillia Sudbury :|ml‘
ergus Ottawa Tavistock roxeter

ALBERTA SASKATCHEWAN MANITOBA
Cal BO'\IE&. l Saskatoon landia Winnipeg

e’ Didsbary Rosetown BRITISH
Castor Didsbu Forget Kegina
Edmonton Enk'izc ’ . COLUMBIA
Gadeby " Gleichen | QUEBEC - xmt
Holden  Stettler Montreal Fort George Stewart

Red Willow - l,ao-nou.-Tthlmgon‘Cily ?’"du"ﬁdl'id Bank.
Age b gw Yorx.—The Nationa: Far ank,
o Cuicaco.—The First National Faok.
BurraLo.— The Marine National Bank
CAPITAL PAID UP $1,000,000,00
RESERVE FUND AND $1,307.009.25

UNDIVIDED PROFITS

S. ]J. MOORE, President. Head Office
W.JD. ROSS, G':n. Mu:a‘ﬂ. I TORONTO CANADA

B:ery Wt of B:)fnkin( Letters of Credit issued, avail.
ct t in-

and sold. Collections promptly

HEAD OFFICE, - - MONTRBAQ.
: BOARD OF DIRECTORS : i
Wu. Morsow MACPEERSON, 8 A Ewiwe,
W. M. Ramsay, J. P, H. Markiand
Ueo. E. Chas. B. Gordon, Jaums -4.‘1
A. D. DURNTORD, and Supt. of Branches. W. DRAPER,
E. W. Waup, J. H. Caueszit aod H. A. Harmums, A. . Tosptis
BRANCHES: &

AOENTS 1N GREAT BRITAIN AN
ireland —Munster &

Union Bank of Australia,
Fonsion AoxNts—Fra G J o--!;p-uun-t.
wm d'Apvers. China and Japan—Hong and Shanghel

Oube— Banco Nactonal de Cuba. = i
& .:q:‘m IN UNITED STATES. —Agents u‘M i

citios.

lowest:
Olroular available in all parts of the

BANK OF NOVA SCOT

5

INCORPORATED 183a.

Capital Paid-up, $3,000.000.
HEAD OFHC'I’!. -

Jomn Y. PavzasT, Premdent.
R. L. Borpex G

Hacrom -Cll'l-. H. C. McLzov. N. Cumry e
GENERAL MANAGER'S OFFICE, TORONTO, ONIT.,

H. A. Riciarpson, General Manager. D. Warsns, Assistant Geoeral
Geo. Sanpsasow, C. D. Schurman, Inspectors. §

Nova W-A-h-vi i

mouth, Digby. Glice Bay, Halifax, -
Sydoey, New Waterford, Oxford, Parrsboro,
Stellartr Sydney, Sydoey Mines, Thor

(sub to New Glasgow), Truro, Westville,

New —Lam Iton, Chatham, Fredencton,

Newcastis Port Elgin, ville, St. A‘ndrmwbt. :

burn (sub to New Glasg
Whitney Pier, Windsor, "
acquet Ri :

ge, St. Joha
* ;

Jobs (Charlotte Street) St. Stepb ; -
Prince Island—Charlotte- Manitoba Winnipeg
town and Summerside. ‘Wdc::-g v
Saskatchews

bia—V

— Bonavista,
Carbonear, Harbor " ;
Joba's, Grand Bank, Twilli

— Arnprior, Barrie, Belmost,
Harrietsville(sub to Beimoot) Berlin,
Brastiord, Hamilton Londoa,
Ottawa. P Port Arthur,
Rainy River, St Catharines, St
é:ooh'-. Toronto, Bloor St. W., Kirg

and Dundas St.. Don Br., Queen

British Colum
Newfoundiand

4 able everywhere Drafts bought
dividuals, firms and corporatioo
solicited. I executed.

& Church Sts., Bloor & spadins, A

Welland., Woedstock, Weston. ,.'s,'.' A'";.'.“;‘;n Juen.

Quebec— Grand River, Montreal, New Uuba— Lientuegos, Ha
Richmood, New Carlisle sub, to United States— Bostos,
Pasvebiac, Paspebiac Quehec. New York
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CHARTERE;DJ; BANKS. | CHARTERED BANKS.

LA BANQUE NATIONALE | =

| FounpeED 1IN 1860

2506 ~ |l 'THE MONETARY TIMES Valune 45 De

OF CANADA

HEAD OFFICE + TORONTO

| Capital - o o ® = e = = $2.000,000.00
Reserve Fund $1,200,000.00

§

\ Capita) Authorized - =+ i- - - $3,000,000

g Capital Paid-up - - ¢ §- - - 926,487 Our system of Travellers’ cheques has been
! Rigerve Fund ~. - +wl F | - - 281,616 inaugurated a year ago and has given complete satis- -
Totat Assets - = = - 4 §-| .- - 3,258,880 || faction to all our patrons, as to rapidity, security and
b - economy. The public is invited to take advantage
Dirsotors—G. T. Somers, Presideat; W. K. George, Vice-Presideat; ’

of its facilities.

H. Wilberforce Aikens, BA, M.TL, #.R.C.S. (Eng.); Wm. Dinees;
R Y. Entor,_).;r.'Gordo-; e Jomes; Noel I”M.
‘ ¥

"

Our office in Paris (rue Boudreau, 7, Square R
de I'Opera) is found very convenient for the Cana- o
i

i s p -
. 'Business Men. dian tourists in Europe.
Large and small accoux’its invited. Every facility . r Mo
is offered for the transaction| ofjall classes of business. Transfers of funds, collections, payments, com-
.‘ : 1 { mercial 'credits in Europe, United States and
F. W. BROUGHALL, General Manager. Canada, transacted at the lowest rate. 50y
| 7 —
& (
3 g B s R S B 15 Founded 1818, lacorp 18se.
" THE QUEBEGC | | =e=aomescesee™ The London City & Midland Bank, Limited
i R S e Ao ESTABLISHED 1836 :
|| Reserve ....cmereee  1,380.000 ; —
BANK : Board ot Directors: Paid-up Capital ............ccvonnvivnnncccens $19,946,187
£ ZE%5 il L John T. President R Fund $17.951,568
g1 W.AM T Men) 23:&‘““0 J_I‘m.‘ eserve un .--.-‘.---... ........ ssss s esiune » o ‘
| ¢ » EVENSN, Gepera) Varsge
Liskstinme - of Qisin | Sesinihl | Provincs of Omtarte. HEAD OFFICE : THREADNEEDLE ST, LONDON, ENGLAND
| |Black Lake. St. Sauv ‘ Otcawa, 414
. loversess, St. George, uee. Pembroke. w1l
| La Tuqee. & Sherbrooke. | : | Renfrew, ————— .
u=omum- St. Romuald, Swnlr Falls, / oy
| Monereal, Place Shawinigan Fafls. | horol _—
{ D'Armes. Stanfold, Toronto.
| Su Cuberiee S Thedtord i i o wenws. THE BANK OF OTTAWA. -
twater Aveasa Thr River Linnipeg.
Quebec, St Peter St Vietoriaville, Province of Alberta. Dividend No 77.
| Upper Town, 0 arie Cal e §
St Roch : st i | Notice is hereby given that a Dividend of two and three-quarters per
‘LONDON, Eng.—Agests—Baank of dasd cent., being at the rate of Elevea per cent. per angum, upon the paid-up
PARIS, France,— * —Le Credit ?"l-ﬂt Capital Stock of this Bank, has this day beem declared for the curreat
i Agents in the United States.—Chase National Bask, New York, N.Y.; three months, and that the same will be payable at the Baok and its )
| National Shawmut “Bank, Boston, Mags: Girard Nationa! Bask, Phila-- Branches on and after Thursday, the first day of D'ece-bef. 1010, 80 T“
| deiphia, Pa: : | shareholders of record at the close of business oo 16th hln‘ovenber next. e
1 The Anoual General Meeting of the Shareholders wi'l he held at the
] oF Banking House in this city, on Wednesday, the 2vst day of December pext, i
1] : the chair to be taken at 3 o'clock pm

; : ; , By order of the Board ‘
THE DOMINION BANK o, Sog o
i Ottawa, Ont.,, Oct~ber 24th 107~ Genera! Marager \
I Head 0ffice, Torg .

Capital Paidup, - -

{ ‘ i
Reserve Fund and Undivi roffits, 5,480,000 -
Deposits by the Public d.%’ <1 . 47,000,000 | Eastern TOW“ShlpS Bank —
5 ! Total Assets . l’ . ‘ - 61,200,000 QUARTERLY DIVIDEND NO. ", : ,/l
1m—8. B. Osrer, M P, P given that .a Dividend at the rafe of nine c

L ]
.
o

P 'E; Witsor D. MA?‘I’!I'I, Notice is hefeby he Paid Capital Stock of this Bank
[~ p ent r annum upon the ad-up Capital t C ! 2
- R. Brocx, R. ]. CarisTiz, ol ol gy e quarter, and will be payabie at
T

b .‘ 5 s been declared f the curreat
A"C..! CA;O.:ra.'s. ]‘C-L.As.lglj. i K 3 :,ng:nzg:’ A '}:ac Head Office and Brmnr hes on and after the th'rd day of Jasuary
Branches and Agencies throughout x aod the United States. :Ae“hlnc Transfer Books  will be closed from the 3sth-to the 3rst -
Cellestions made and reg for promptly. =~ nst., bsth days inclusive. =
| Drafts Muh and |sold. By order ot the Board, RO
Commersial and Trmlulon' 7 grs uf'“" issued, available Sherbrooke, December 1st, 1910~ General Manager.
1 parts of :- i | o
CENERAL BANKING BUS TRANSACTED. { Ge
CHARTERED ACCOUNTANTS. -

. BANK

HUBERT T. READE, B.6.S. (v.y.

- 77 HEAD, TORONTO $EN0 I Royal Bask Beag e oo M wiree | .
Btanches and ¢onnections throgl hout Canada. ; %
jiitish and Fepsign Formepppeer 'nall the important| | ryn’ ADVERTISERS ON THIS PAGE would s
Collections made anywhere iq;’ %abada and remittances | like to know that you ‘‘saw it in The Monetary ijc»‘- ]

.| . promptly forwarded.: il | You will confer a favor on both advertiser and publisher
JAMES MAﬁO &. General ,Manager. 1b_v mentioning it when answering advertisements. ‘ _l
z
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CHARTERED ACCOUNTANTS. . CHARTERED ACCOUNTANTS.

HARRY J. WELCH,

J& Cable Address * MAWIKMIT” for all Offices CHARTERED ACCOUNTANT
A.B.C. Code 5th Editlo\ . Avprrs INVESTIGATIONS CosT AND GENERAL Svrn‘
43 KINC STREET W.. TORONTO. _‘1

MARWICK, MITCHELL & CO.
CHARTERED ACCOUNTANTS

OF SCOTLAND bknmar M uuut A, FCA. \C/ur‘ |C;: «Sco;‘ = anl i 8
S Cable "' Accuracy, ontreal. elephone Main |
392 Main Street, Winnipeg ROBERT MILLER @ co.

Chartered Accountants.

Montreal London Glasgow New York

Washington Chicago Philadelphia St. Paul Commercial and Municipal Audits and Investigations
Minneapolis Pittsburg Milwaukee Spokane Liquidations and Insolvencies

St. Joseph Kansas City New Orleans Winnipeg ouEnEc "'K 'Ul Ln"s ® > “o.‘nm |

i3

CLARKSON, CROSS & HELLIWELL tUIKSIII l - i ——— :

% Molson's Bank Chambers, Vancouvew, British Columbia Bank Chambers, 33 Scott Stre
"= E. R C Chrbu. F.C.A. W. H
(and at Victoria) Established 1864.
Powers ot Attorney to be issued to Jobn F. Helliwell, F.C.A. (Can.)

Cable Address. Crehmo, Vancouver, : {
CREHAN, MOUAT & CO. Rutherford W|"ia|'“50\&".j
CHARTERED ACCOUNTANT, f |
C“:f:':‘;,,‘fgf’;‘:‘;&;{,‘:::‘f” TRUSTEE and uoUIDATdk
Powsrs of Attorney to be issued to M. J. CREHAN, F.C.A. ‘ - 92 Church St. Toronto. £ §
! TRUSTEES and LIQUIDATORS - CORRESPONDENCE
CREHAN, MOUAT & CO.. V.0 qumer, ,;}z
W. . NENDERSON AND COMPANY, Chartored Accoustasts | ~ < ' 1§
A. HRNDERSON, (Tel, 8g6a) S, V. ROBERTS | : : il
ou-cu nurrou BLOCK —Corner Main and Portage Ave, |
WINNIPEG, MANITOBA Branch Office: 108 Darke Block, Regisa, Sask.
Edwards, Morgan & Co i
A-i- |avestiaations Liquidations Trust Acceusts CHARTERED ACCOUNTANTS q
VERNON PICKUP & CO. 18-20 King St. West, Toronto, Ont.lb.
Chartered Accountants, England 222 West Eighth Avenue,  Calgary, Afta.
Telephone 3633 m Mclntyre Block, WINNIPEG, Mas. %”'53.3:,"355.2 A . Asthar 'ﬁ Bﬂ:&‘fnﬁ
[ Gordon D. Campbell. W. H. Thompson.

‘) OHN SCOTT WINNIPEG and SASKATOON—Edwards & lllllil‘

untant & Auditor, Manitoba & Seotland

‘ 33 Alkins Bullding, McDermot Ave., WINNIPEG
Branch Office, CALGARY, ALTA.

Edwards @ Ronal& !

/l ESTABLISHED 1864
Clarkson,Cross @ Menzies Chartered Accountants
Sadead Sm“'”""“ B Ao, ored Acsoastants. AUDITORS . TRUSTEES uQUIDAT(gag
Toronto yancouver- 20 Canada Life Buildi ‘WINNIPEG !
Alse SASKATOON, SASKATCHEWAN. d
W. Sidney Rona

George Edwards
TORONTO and CALGARY— EDWARDS, MORGAN & (,()

GAMBLE & OI.ADWELI.,

“The oldest established accountsnt firm in Saskatc hewan "’

‘o.oonnnu . Auditors - Ai-'igua . Ll:.u.lll:n.ﬂ ;

fokleborough Block, REGINA. Saskatchew:

Geo. S, Gamble, Cily‘A‘uJi(or, Chas. V. Gladwell, Chartered Accountant, D. A. PENDER, C.A. D. COOPER, (...Ai
D. A. PENDER & Co., A‘;

Chartered Accountants, Auditors & Liquidate
Rooms 56 & 57 Mefchants Bank Bldg. - Wlmlpeq.*‘ N

JenKins ®. Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS

JOHN B. WATSON

) g : - A.em‘r ronto Charteved Ac stant and Auditor Calgary. Al;.
54 To'on.O Sereny > ¢ ¢ T e K Liqundauono N lnvunganono Audit
52 Canada Life Building - Montreal. | |1 iidtortothe City of Calgary Reference : Bank of B.N.A. Calighrikd

James F. Stirling L‘A. Scot Ewen Rmku\

DALE AND HODGE STIRLING and RANKIN,
- ntants Accountants, Auditors, Assignees

Box u?h.r..,.d Ac:g:“ JAW SASK. 754 Builders Exchange Bldg. WINNIPEG, MAN.

- -
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TRUST COﬁPANlES TRUST COMPANIES. I
— s
g _ ' -
- ; ¢ THE : A
| Executors' Trusttes -~ Guardians -I-Rus]-s d GUARA
k Admmlstrmfrs - Tr:{nsfer Agents - etc. an NTEE
‘ i H .- : Al
j ¥ , Limite
; T
The Toroqw Genera 43-45 King St. West, Toronto cha
| Trusts Co;porauon | “r
| ! | Affords the best agency for the -
Tt transaction of any Trust Busi in ¢
| Hon. Fatherston Osler KC J ;’ President l y ; usiness. prof
' J. W. Langmuir - - {4# af i \hnagmg Director k'!::
{4 Capital Subscribed ..................... $2,000,000.00 -
TORONTO OTTAWA WINNIPEG Capital Paid-up and Surplus Over ......$1,450,000.00
: | JAMES J. WARREN, Managing Director ;
3 | i
THE ROYAL TR ﬂsr COMPANY
HEAD ornca 404!1254:. 25 2
| f . 2 s
5 | Capital Fully Paid |- | .1 $1,000,000 T :
Reserve Fund | - - 1 000,000 Br
———— - —— s - ; r e e —
BOARD OF tsqroks
Right Hon. Lord Strathcons A.C
and Mount Royal, G.C.M.G.. Sik H. MoxTAGU ALLAN Ch
. President g ] . Dominion Trust
Sir u'tﬂl ouston, Bart., E B.G
p?..u... T Company, Ltd.
= 1 Hg% on.l-ll:);;‘m 7 8.C
'TORONTOQ BRANGH * [Dvid Mommes. s P
Bank of Montreal Bidg., |Hps. R. Mackay c-ond ﬂ
Yoiige and Queen Streets. A M - e '“R(e’:«vo $100 000
M. S. L. RICHEY, S T G. Suaucusessy, K.C.V.O. Acts as confidential agent
pofl 01y 4 J,s Wa. C. Van Hose. K.C.M.G. for the imvesting
e d : public or private funds,
# Manages . estates.
g Acts asexecutor liquidator,
¥ ¢ assignee Or trustee or
| THE UNION TRHST GOHPANY persons, firms or cor- -
4 rations
! 1Y ’“unfn Cot?;spondcnce solicited. c
! Head Offices asd Safety Deposit Vaul : l
TR R . B MRS
" Ty B hes : London. England, E. |
S aghont AT~ g Sotonpe e an various Chasiian ctie ’ ~
CAPITAL PAID uP | |..lL.2..|......... f
RESERVE FUND ........ RS "'su.',::
Assevs ovem . LLEIEII 11,000,000 Inve
Board of Diry :
CHARLES MAGEE .JT'*J“ ........ President. ' .
Hon. Elliott G. Stevensop and T. “ les; Chitty (Eagland), Vice- | ~“-
{ l;e;:d(egu S;nuel Barker, M.P.; |{Beck, 1. Hamilton Bean, {
= n Si 0
. sy K‘C‘nc)eo n; GL:.;fe w. Ronb'!;.iyk DuVernet, K.C. . A ! Y
Chartered Exeumr,; dmigistrator, ete. i
o o con el T A B, o w cheees | T
< est paid in vings re t, » tucew
Moows arld [ o] o o | The Standard Trusts Coy.
CORRESPONDENCE - |INVITED ! HEAD OFFICES - WINNIPEC, MAN.
J'M. :GMIHINNEY, Gen. Man. | President - Gordon, Ironside & Fares, Ltd A.
s/ —+ =§ Vice-Presi viem - \\ m. Whyte (2nd Vice-Pres. C.P. R) Aut
= ] Capital subscribed, $500,000 Capital paid-up $ 350, 000 ! j
B || Reserve tund, $30,000 Total Assets, (over) $3,5800,000 { X«
i Money invested for clients in first mort2ages on revenue- be \ring pro- on 1Ir
i perties at good rates of interest. !
Those having funds and desiring to procure the best returns therefrom |
a Iona rus Um an | consistent with undoubted security, are invited to correspc ond with us, ( ’
) William Harvey, Managing Director. 3 e —
Limited ;
i |
; 18-22 King St.‘ East Toronto : |
T Authorized Cll’“‘l $2,000,000 ]
~ Capital and Reserv¢, -;., - $1,650,000 '|'|| w { ‘|‘ m Subscribed o0
i1 Paid Up =
e | 8 Western Trust Co, "
" Modern Deposit V .tulm for the safcl\eepmu of L 5. Seammon.
President.
bonds, stock certificAtes,! insurance policies, Head mﬂc.! 5 w'mPEB' How. ; P. Rosuiv,
deeds and other valuable doqumeuts ~ Annual Vice-President.
rentals from three dollaés upk\..trds Acts as Trustee, Administrator, Executor, \s‘llﬂﬂ Guardian, &c i —
i Receives money for investment in mortgages under ":‘?"m" of primcipe’ —
4. w FLAVELLE. i ! .,w. Y. ".TE. and interest, or otherwise, on such terms as may be arrang |
President. : I Ceneral Mgr. Undertakes the manf‘tmeﬁ! and sale of Real Estate. { 5
04 i Correspondence invited. |
- . —

; -
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COMPANIES.

INVESTMENT AND LOAN COMPANIES.

R e
A FEW FACTS OF INTEREST TO INVESTORS
Concerning The ISLAND INVESTMENT CO., Limited, Victoria, B.C.

Absolutely no money or stock has beer
given or paid for promotion fees

The directors have been required to pur
chase at least $5.000 worth of stock in order
to qualify, *

The stock is all common, putting every
shareholder on an equal footing.

The regular dividend of the Company is 8%
in cash and bonuses are paid in proportion to

profits earned for the year | Mt is our intention to maintain a reserve it $60 . Ut Vi 50 be - B
The Company is the biggest success of its | equal to one third of the Company’s paid up gt g e & P "3 ey s ( gl P :" oy
kind from the standpoint of earnings in the capital which will be invested in securcities - < gl g e o g - of $12.50 pay
Province ‘ equal to best first mortgages. | able at the end of one. two and three years
HEAD OFFICE— D. C. REID, President and Manager BRANCH OFFICE
Victoria, B.C. References: Merchants Bank of Canada. Vancouver, B.C.
; TRUST COMPANIES. | i

The net earnings thus far f ) Every property purchase st be pable
| of over W on the present pard-up capita f \ it s wWivantage as
-— k w OW goid rate of interest « the ipita
| Conservatively speaking the Company has 1y
| ecarned its shareholders, at the rate of over
| T r annum singe its eption d p
| ' pe Ince its inception, The Capital Stock of the Istand Investment ;!
. Company, Limited is divided into 10,000 shares ¢
The Company is rapidly becoming known as of 850 each
¥ ¥ y
one of the strongest and best managed Com-
panies on Vancouvér Island, & .
“_._.‘.. A small number of shares are now offered

] LIMITED
A. C. Plumertelt, H. N. Galer,
Chairman : President.

1 PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

Financial Agents, Real Estate, Investment and in-
surance Brokers, Loans carefully placed and
guaranteed. Executors and Trustees. De-
posits received. Estates Managed.

HEAD OFFICE, VANCOUVER, B.C.

Branch Offize: Victoria,
CORRESPONNENCE SOLICITED.

Beilish American Trust Co.l

W. L. Germaine
Vice-Pres. and Gen Manr,

B.C.,

Authorized Capital - - -
Paid up - . - . :
Surplus - - - =

Head Office :—541 Hastings St. W.,

GOLUMBIA TRUST GO. LTD.

! H. HEAPS - - President and Ceneral Manager

Investments in Real Emto, Mortgages, Industrial
Stocks, Bonds and Debentures, Timber Lands.

$1,000,000 00
166,300 00
- 175,253 o0

vancouver, B.C.

Limited.

A. C. Fraser
President.

Authorized Capital -

on improved farm lands in Manitoba

The Brandon Trust Co.,

Head Office - Brandon, Man.

Guaranteed investments made exclusively in first mortgages

CORRESPONDENCE SOLICITED

John R. Little . . Managing Director

Major A. L. Young
Vice-President.

- $1,000,000

and Saskatchewan.

CONSULTING ENGINEERS.

Consulting Mining

H. E. T. HAULTAIN,

41 National Trust Bldg.

Engineer

20 King Strest E., Toronto.
1
Barber & Young, 57 Adelaide St. E., Toront

R ——

MOOSE JAW

The Practical - Permanent - Progressnve-

Pr&perous Young City. 5

There is a first class opening for investors here and$*

we will undertake to invest money either in (lly

Property direct or in First Mortgages. ,;

We cheerfully gnr prompt and full information to.

any enquiries pertaining to .MOOSE JAW andi
District.

RerereNces: - Dominion Bank. Don's.

Crown Realty & Brokerage

COMPANY.
Room 4 Moose Jaw Chambers . - MOOSE JAW

The Commercial Loan and Trust Co.
HEAD OFFICE . WINNIPEG

THOS. D. ROBINSON, C. W. N. KENNEDY,
President Vice-President

for Clients. Correspondence Solicited. .
W. H. SPROULE . Manager.

i

Western Mortgage Investments undertaken -

TRUST COMPANIES. ¢

4
{

The SasKatchewan
Investment and Trust Co.

INVESTMENTS . .- LOANS

W n LCTe fare ¢ land n A | Saskat ba-{,
¥ good t i
Estates Managed Administrators Trustees, Etgs
BRAN FF1

1 ) K ( tree

HEAD OFFICE: SASKATOON, SASK
BOARD OF DIRECTORS

e B W

o
St

i A A O
T

When in London call on The Monetary Tiﬁes
Grand Trunk Building, Cockspur Street.

B AN ey
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'CANADA  PERMANE!
~ “CORPORA

rent quartdr, b
PER L'F.;E\"l',';
sital Stock]f of it

T. for the
" EIG
gy

the paid-

r i ’:r'

lared, and.
TUESDAY,

enth day of Decembdr.

/

Toronto. November 30th lroi¢

T MORTGAGE
|ON

ER _ANNUM
is Corporation, has been

. the same will| be payable on and after
THE THIRD [PAY OF JANUARY

yreholders of recofd jaf the close of business on

By Order of jthe] Board..
i -11GEO, H. SMITH,

Secretary.

Dividend of TWO PER [

ding at the rate of

The Standard Loan Company

We offer for sale debentures bearing interest at FIVE per
cent. per annum, payvable half-yearly. These debentures ofter
an absolutely safe and profitable investment, as the purchasers
bave for security the entire assets of the company.

Capital and Surplus Assets, $1,340.000.00
Total Assets, $2,500,000.00

PRESIDENT Vice PRESIDENTS
J A. KAMMERER W. S. DINNICK, Toronto
R. M. MacLEAN, London, Eng,
DIRECTORS \
RIGHT HON. LORD STRATHCONA asp MOUNT ROYAL. G.C.M.G.
DAVID RATZ R. H. GREENE HUGH S. BRENNAN
J. M. ROBERTS A. J. WILLIAMS

Head Office: Corner Adelaide and Victoria Streets, - TORONTO

I
j
|
¥
1

The Huron
Loan and Say
Notice ' is herebﬁ |

of Five  per cent. fmf‘
being at the rate of Ten;
apon the paid-up capital st
has been <declared, and wi
Company’s office in this ity
January 3rd, 191L [The

closed . from the 15th | {to}

and Erie
ings Co.

that a ‘dividend
current half-year,
er cent. per annum,
ck of this Company
| be payable at the
n and after Tuesday,

transfer books will be
he 31st of December

inclusive. I
. By order of {the Board,
Londos, Dec. Ist. 1910 H L'M}l-l CRONYN, Manager.
g il
z ? i

| THE HAMILTON PROVIDENT

Notice .is hereby given that al Divid

I December 315t, 1910, upon tb’,- paid
Society, together with a Bopug. . G

Hamilton, 14th November, 1gid
. s 19

| Halt-Yearly Dividend No. 79 and Bonus

ceit. per annum has peen dpclgrefl for the half-year ending

same will be payable at the iSodlety’s Head Office, Hamilton,
Ont., on and after Tuesday, ‘the third day of January, 1911

: The Transfer Books will b& clpsed from the 1sth to jist De-
cember, both days inclusive.! !Byi vfider of the Board.

AND LOAN SOCIETY

end at the rate of Six per

up Capital Stock of the
ne per cent, and that the

C. FERRIE, Treasurer.

LONDON & CANADIAN LOAN

sed ftom)
1§ie]

o,

| R

ifthe S

t; Tdronwp,

{ thdi Dirdet

the zoth Deppmber, igto, to the
hareholders wil! be held at the
n Wednesday, psthe February,

rs,
B. WADSWORTH, Manager

& AGENCY COMPANY.

|
|

(LIMITED).
i - . [ s
1 vi A I E
t DIVIDEND NQ. 51 :
} £ & 53 it
| by given that a dividknd pf three per cent. on the paid-up |
§ this company for th¢| siy months end'ng December 3ist, |
six per cent. for| the yBar) Has this day been declared, and
i n Ang laftey the 3rd January next

The RELIANCE Loan and Savings

Company of Ontarlo
84 KING STREET EAST - TORONTO
James Guann N.H Stevens H.Waddington C.R. Hill

: President ° Vice-President Manager Secretary
Permanent Capital, fully pald - $ 784,910
Assets - - =~ =~ - - 1,900,000

Deposits subject to cheque withdrawal. We allow interest at
3% per cent,, compounded quarterly on deposits of one
dollar and upwards. Deposit Receipts issued at 47

Debentures issued in amounts of $100 and upwaras for periods
of 5 years with . interest at 5 per cent. per annum payable
half-yearly. (Coupons attached) Moneys can be deposited by Mail.

AGRICULTURAL SAVINGS 2@ LOAN Co.
Dividend No. 77.

Notice is hereby given that a dividend at .the rate of Six per.
cent. per annum has been  declared for the current balf-year,
upon the Capital Stock, payable on and after

3rd January next.
Transfer books closed from 15th to 31st instant.
C. P. BUTLER,
London, 6th December, 1910. _ Manager i

5% DEBENTURES 5%

For a limited time we will issue debentures earning
5% interest payable half-yearly
The Dominion Permanent Loan Company

12 King Street West, Toronto 3
HON. J. R. STRATTON, President F. M. HOLLAND. Gen. Manager

ONTARIO LOAN AND DEBENTURE COMPANY,
DIVIDEND NO. %4,

NOTICE is hereby given that a Dividend >f 4 per ceat. U ng

at the rate of 8 per dent. per annum for the current hali-ycar end-
ng 31st instant) has been declared upon the paid-up caj i t X
1 } Compaty’'s Uilce,

f this Company, and will be pay able at the
London, Ontario, on/ and after 3rd January next
The Transfer Books will be closed from the 3sth t

b>rth days inclusive.

nt

A. M. SMART,
Manager.

—————)

THE TORONTO MORT

- i dp——

NUARTERLY ‘o

CAGE COMPANY.
EIDE‘ND.

of onesand-three-quarters per

i
Notice is hereby given that a Di’y!d‘!nd
cent., being at the rate of sevan pen
paid-up Capital-Stock of this Cb_h;)x.’:

ve. By order of the Board

December, 192

wuarter ending st Dedg Her | instant, and that the same
s payable on and after 'KWI,, 3rd Jaruary, 1911, The
. | I be closed frfisg 19th to . 71st stant,- both days

| cent per annum, upon the
¥, has been declared for the

IWALTER CILLESPIE,
ngcf.

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London Canada

Interest at 4 per cent. payable half-y
on Debentures.
NATHANIEL MILLS, Manager
]

early

T. H. PURDOM, K.C., President
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INVESTMENT AND LOAN COMPANIES. INVESTMENT AND LOAN COMPANIES,.
12 per cent. Annual Dividends. ;
Th P uden‘i l l c Safety In Security and in Directorate. i
e Pr al Investment Co., Ltd. The Prudential Investment Co., Ltd.|
Authorized Capital $2,000,000.00 Head Office, VANCOUVER, B.C . | i
Subscribed Capital $800,000.00 ., o @ e declared R ll;md-up Cs:g:t::. s:.so.miﬂ
. as declared a yearly divi eserve ,000.
DIRECTORATE. of 13 gor Cont. $0¢ tho ek tW0e S8 & 3
THOS. T. LANGLOIS, Vincourer; - half years, payable half-yearly DIRECTORATE —conk
id -nt B.C. Permanent Loan Co_; S e Y - o
Pm":l.enl Pacifie Coast Fire Insurance Co. The fands of ',he Company are invested in sound R.H.DUKE;, Vancouver; Geoeral Mna j
President National Finance Co., Ltd. revenue-producing Western Canada properties that The Pacific Coast Fire Insurand§ito.,
HON. G. H. BULYEA, Edmonton ; increase in value with immense strides each year. M. Des BRISAY, Vancouver, Methant.
Lieutenant.Governof of Alberta. The National Finance Co., Limited, own a quantity JAS. A. MCNAIR, Vancouves s
DAV!D.‘V- BOLE, Montreal ; Of the stock of this Company which ‘hey will sell Vice.President Hastir gs Shingle .& Ca
President National Diug and Chemical Co., in any -number of shares to suit purchaser, ard on ® W. LEESON, Vancouver
HAL li‘l;ng - Vi 2 terms if desired. : Pu\n;rnt.|'tt‘tm,ll)u.h;c.(‘-roﬁ!&“.l.ld
ngli MA-GlGIR'E.l;D-S,o;:Pl;'O".. Prospectus_ and detailed information will be gladly Wholesale Merchants. 43
e st oSt furnished if you will apply to the National Finance HON. A. E. FORGET, R"l?i
ALD. JAMES RAMSAY. Vancouver; 80' Ltd. Vancouver, B.C., or at Toronto, Ont.; enys. e RIS,
President Do.ainion Biscuit Co. ttawa, Ont.; Halitax, N.S,; St, aohn, NB.; WM. FLAVFLLE. Lindsay. Obt. ;
GEO. J. TELFER Vancouver; “ylnmpeg. Man. ; Re‘lna, Sask. : orCa gary, Alta. Plt)ldtl.l‘:l hcl\_u.dnona (l)nan' & ‘s‘.vm'
Manager B.C. Permanent Loan Co. We g'adly furnish bank and other references. Pocident: The D b A l#
Security and Profit || EDSON it 25
; : in the land of &
The pérmanent stock of The investments of this OPPOR'HUNI'HE‘
& ~d

The British ColumbiaPer- company are in mortgages—
magent Loan Co., Ltd. absolutely secure — upon

e il
bas for several years paid which exceptionally highrates It pays to Invest where Prospects are Brightest

dividends of nine per cent. are obtained. i e ;
on its par value. - For thess rea- There isno City in Canada that: offer§
The company's sons we highly opportunities for safe and profitable invest+
.'I"Plne'“ Cap- NATIONAL fCe s g :f B df ment equal to those now being offered to the
talis $1.000000: | FINANCE ot = investing public in Edson. Write us fof <}
the assets are this stock at . : & 3
$2, 677, 200 58 ; CO., LTD. $150 per $100 Maps aod Circulars, telling all about theé .
the Reserve Fund . share, as an io- future metropolis of the Northwest. {

" is over £343,949.50, and the vestment of sterling merit. nollllﬂl Ilvgsmﬂs c[]ﬂPﬂlulml, l""[m

earnings for 1910 were $178,- We are glad to give detailed
781.79. information and to furnish 218 Dominion Trust Building = Room 202 Windsor Blockg
bank and other references. Vancouver, British Columbia Edmonton, Albdfta

FISCAL AGENTS:

National Finance Co., Lt}i. : ~
Head Office - VANCOUVER, B.C. / ; | B SAsuToon SASKATOO"
"W’i\ The Largest City in the World  The City of Railways, Wholésales,

Branch Offices : New Westminster. Calgary. Regina,
and -pay rolls,

Toronto, St. John and Halifax. [SHEW vy
THOS. T. LANGLOIS, GEO. J. TELFER. Ld/~ or _its age. F e :
President and Manager. 7 ice-Presydent. g H
SASKATOO.\ is the geographical centre of the great middle w and i
surrounded on all sides for 45,000 miles by th: finest agricultural land id
Western Canada, embracing 150 thriving towns and villages; and i

destined to become the greatest distributing centre west of Winnifieg.
has nine operatiag lines of railways and it has cheap transportation {agilities
and on the completion of the damming back of the Saskatchewan River

tc.lpnl power in Western Canada ; these advantdes wil

THE GREAT WEST "toubtur || = Breveors rack

Head Office, 436 Main St., Winnipeg Man, BRB'\'OQRT. PARK is situated just outside the two mile cucﬁ‘ in
Paid Up Capital, $1,750,000. Reserve Fund. $500,000. | [ og o G g o (g e g S ot oy -
. ~ 1 f . x 3 ' 7
iy ?EBﬁ?TURES issued for $100.00 or over, ||| sies 2 Som i, ST A R G AN
Tm ° ,nfs. 7 Correspondence solicited. :;
4 Allowed on SAVINGS DEPOSITS. SasKatoon Development Company, Ltd

Annual Report will be mailed lication. Money to loan on first mort- | | Orrices : i
gages oni:nprov‘::l nea'?‘;—!.:.,af'n',,"fe:snn;.me and convenient terms. i 819 Second Su1ﬂ. East, Calgary: 447 Main Street, Whﬁ‘b.(.
BOARD OF DIRECTORS : W. T. Alexander, Esq.. President and Manager. || is

E. S. Popham, Esq.. M.D.. Vice pres.; Nicholas Bawlf, Capitailst. Director of | |
James Stuart

the Ba s B. in, Esq., Whaolesale D 3
ok of Toronto:  E. D. Martin, Esa olesale l'“lg"r' B Alassder

av:m?::smm Electrical Co.; E. L.Taykl.EN-K»ﬁ | AN ATTRAGT'VE INVESTM&LNI

‘l‘he SasKatchewan Hortjtg’e Corpontion Our Dektentures bearing sX% in terms
HEAD OFFICE : REGINA, SASK. of ope to five years. Interest payable
Authorized Capital. =~ .~ $2,000,000 semi-annually, make an attractive form

! VICE.PRESIDENT of short term investment.

PRESIDENT .
J.F. BOLE, M.P.P., Regina ROBERT SINTON, Regina

? President Regina Trading Lo, Director Saskatchewan Ins, Co. : APPLY TO_
We are i ition to handle the idle funds of non-resident investors and give :
e s i e SRR st ||| THE EMPIRE - LOAN COMPANY
SOLICITORS . i
The Royal Al;l’:l;-:f Canada ! Messrs Allan, Gordon & Bryant W|NN|PE_G L . CANADA :
L .

H. N. GROSS, .\Iav;ngmg Director and Secretary

3

———

Wanted - Agency for a First Class Fire Insurance . b

J. C. BIGGS & CO. - | responsible firm who can guarantee good business s
Edmeiton, Alberta | FEDERAL INVESTMENTS LTD.
AVRICAR 312 Pender St. W, Vancouver, B.C. |

Correspondence from conservative investors
receives careful attention

MEMBERS FPACIFIC COAST STOCK EXCHANGE. :;
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‘Jarvis Builqln - Toronto
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STH EDITION USED

SAFES SAVE—PROPERTY

%! i‘ﬁ that is

Taylor Safe Wln

TAYLOR, TORONTO SAFE WORKS

Guaramea & Accldenl

lnsura m Company

. of ada
46 King St eedi West, Toronto

Our Bonds Protect Yoy | Subscribed Cap-
Against defaulting employ{es | ital - $1,000,000

If you need a bond write gs. | |mpef|a|

Our Policles —Accident and
sickne tect t!
o o imbiemint. ‘“‘t” Protection

E. WILLAFS, General Manager.
‘ THE ADVERTISERS 'ON THIS PAGE would
like to know that you ““saw it in The Monetary Times.”’
You will confer a favor on Both advertiser and publisher

" by mentioning it when anSWcrmg advertisements.
- 3

WR PERCIVAL PARKER %m”‘&dﬂtd,
' Toronls:

JONN A MPEVOY

The Imperial Life

Assurance Co, of Canada
‘ASSURANCE IN FOROCE, $26,507,000
'5‘ AND PAu"ob

38k

Assefs, - $5,303,236
» Reserve, - 4,055,540
Income, - 1,217,748
Net Surplus, m.m

Head Office
' ABSOLUTE SECURITY TO POLICY-HOLDERS. TOR ON TO

OLDEST ACCIDENT OFFICE

RAILWAY PASSENGERS’
ASSURANCE COMPANY

oF
LONDON, ENGLAND

CAPITAL

KMEN'S Gﬂ
LECTIVE |
EMPLOYERS LIABILITY
Head Office for Canada:

BAY STREET, Cor. RICHMOND
TORONTO

MM-MW‘M

Apply F. H. Russell, Genersl Menager:
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MR. HILL ON RECIPROCITY. which it can dictate as to what tax it will pl:‘li;c upon
- that trade in order to protect its own industrial ddvelop-

The plea of Mr. James ]. Hill, president of the
Great Northern Railway, for reciprocity, the deputation
to Ottawa of several hundreds of Canadian farmers, and
the purchase in New York State of an American plant
manufacturing agricultural implements by a Toronto
corporation producing the same articles, again bring to
the forefront the question of our trade relations. Both
nations, said Mr. Hill in a letter to the Canadian Club

of New York, demand a closer and more definite com- |

mercial compact. Canada to-day is the third best cus-| N
| established branch plants, emploved Canadiag labgr,

tomen of the United States, Mr. Hill necessarily speaks
with the freight question prominent in his mind. His
road, the Great Northern, counts in Western Canada,
and will cross the Hope Mountains by way of the
Coquahala and help develop British Columbia. Mr. Hill
has ideas respecting the development of trade with the
Orient, in which the Great Northern will play a pro-
minent role. And if the international boundary line had
chanced to be a brick wall, Mr. Hill would have been
compelled to build a tunnel. “‘Our Great Lakes are free
from the menace of ships of war,’" he said. ‘'Our rail-

roads cross the boundary. Only trade is fettered.”” The | , o
| Toronto money has been sent to New York State§ where

lower is the tariff, the heavier will be the freight for the |

Great Northern and other railroads. No one objects to
\merican railway magnates becoming rich and Ameri-
can railfoad shareholders receiving dividends as a result

of a regular and frequent freight rate schedule across |

the border line. But Canada has reached ah age at

| and - considerably assisted industrial growth.

ment and its individuality as_a nation. When the Do-
minion can compare in size and development wigh the
United States, the discussion will assume a ‘dffferent
basis. At present, free trade between the two éofintries
is obviously an argument for the stronger.

The tariff has brought to us numerous Angerican
industries. Instead of employing American 1.:‘;11 L_and
American labor in American cities to produce srican
goods for shipment to Canadians by American rdi
the tariff wall has brought American capital intaUgnada,

oads,

'mn;.:h
railroad statistics sometimes speak ol empty dard, it is
ill'q'r('\lil\g to. know that last year $7 3,000,000 \&'Hh of
mrerchandise was either imported or exported 14 & from
Canada through United States poyls \s |hif\j are,
free trade means greater commerce for our neaghbor’s
ports, heavier freights for our neighbor’s triaing, and
an overwhelming of Canadian manufacturing anq other

(-ntrr.pri\v\. Apparently in anticipation of thefl reply

| which the Dominion Government must give poftic ally

to a Western deputation, two to three million :(k) ars f

it will employ American labor, and, to a l.ngé_ »xtent,
materials. There are business reasons, too, g tariff
reasons exist also. ¢

Ms. Hill stated that whenever capital finds jt more
advantageous to manufacture in one rnuntry;\i an an-

[
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other, there it locates its ;plaé . And, we may add, fon;
that very reason free trage between the two countries
cannot receive the serious fonsideration of' the Do-
minion. - The Monetary Tim record of British and
foreign investments in Cagadaiwere quoted by Mr. Hill,
who pointed out that of {[England’s total investments,
amounting to $605,000,000, dgring the five years ended
1909, $481,000,000 were [Cangdian public flotations in
London. Deducting this, he sgid, the amount of private
invegtment in Canada by (}rc‘ Britain is less than half
that of the United St:m‘s._ﬁ Mg Hill evidently desired- to
show that our debt to th¢ Uslited States in the matter
of private investments is v:\rg?. But nearly half of the
United States investmentd refresent the value of 175
American compahies’ br:n{ch plants in Canada. Again,
812,000,000 reprgsents invgstment in packing plants and
distributing houses for Amerifan implement manufac-
turers. - These are channels cyt into Canada by Ameri-
can trusts and g¢ombines] iwhadl have found it necessary
to build their plants in C3na h and to dot distributing
houses in many parts of ?tlw(%coun(r_\'. iOtherwise, we
rhight know the American [trust only from the viewpoint
of the price of its goodd, The remainder of United
States investments are practigally all in lumber, land
and mines; -in other waordsj our natural résources.
Canada desires native labdr toldevelop these at the ex-
pense of foreign capital, whichi will receive an adequate
return. It does not wish! jts a:ltuml resources stripped
by enterprising Americans, who know a good thing
when they see it, shipped .o the United: States, manu-
factured there and reshipped to Canadian consumers.
Neither “is. it fair to dismiss fhe debt we owe Great
Britain with the statement of Mr. Hill that the amount
of private investment in C pndi‘ by Great Britain is less
thaw half that by the United States. The money raised
in London by public flotatipns thas built practically our
entire railroad system, we Ravijg obtained for that pur-
ose in Afive years nearly ,{fao,océo,ooo. It has performed
our federal and provincial g}m'eénmcnt financing. It has
finainced our largest municipal improvements, developed
¢ watef powers, our mines, and assistéd to a small
extent industrial progress. ¢ « |

The British lender has not tbenefited from his large
public loans to anything li'i'r th‘} extent that the Ameri-
can has gained by his compagatively smaller private
ithvestments. British rnpiu#l his - built Canadian rail-
roads, the basis of our prpxp(%ity. No direct reéturn
ather than legal interest hag be¢n made to that capital.”
Contrariwise,. American pril‘ntcf investments. have un-
doubtedly received very diredt refurns. Although Canada
has absorbed £300,000,000//0f British capital, Canadian

trade as it relates. to (;rq:nt Brit:nin ‘dnd “the United

o

" States is, despite the presemt t:}iﬁ'iﬁ, greatly in favor of

the latter country. Last ;\ﬁ:lr, ?lw United States sold

goads, of which $106,000,-

‘000 came in free of duty, _IP exthange we sold to them

$110,000,000 of goods, anly| S‘q.éoo,ooo in excess of the
valie of - the American ‘:x’h(-r(‘_ﬁ_:mdi.\e which (;nterc(]
Canada duty free. During the s;np(- year, Great Britain
purchased fr(()m Canada g'n"d\' é’:lllu'(‘ at $149,000,000,
while we l_mught from (:r(-‘.It Britain only 893,000,000
worth. And in the same yehr \wéc barrowed from Great
Britain $195,000,000. Tli(-f M_{}th(-r Country is thus
loaning us money for \"%r_v Efn(‘(‘c\\:qr'\' development
at the rate of about Szdoooo,ooo per "annum and
at the same time is 'pu?(‘ﬁmciri’g from us $46,000,000
woorth of goods in excess (bf:jtho ;%E])llrl“Iil\(‘\ by the W¥nited
States., While we apprediate thr private investments_ of

\mericans which have yiélded to them an adequate

" return, Hriti};h capital has g;i\'(‘nz(':m:ula the wherewithal

to huild- a national bark}x)nfcj:!. Tﬁe desire now is to make
t of that and not to haye it weakened through cdm-
mercial oblitération by the[ Unifed States.

i §
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+ CHINA'S BIG LOAN.

American capitalists are taking a hand in floating a
$50,000,000 loan for China. The funds are needed for
railroad, industrial and financial development. This
establishment of direct financial relations between the
Chinese government and powerful interests in Wall
Street is attracting considerable attention. President
Taft referred to the matter in his message to Congress.
Recalling the attempt of Secretary Knox to secure the
internationalization and commercial neutralization of all
the railways of Manchuria, the President spoke of the
assistance rendered by the government in the negotia-
tions by American bankers to handle the loan. This
policy, he said, has recen_tlf found further exemplifi-
cation in the assistance given by this government to the
negotiations between China and a group of American
bankers for a loan of $50,000,000, to be employed chiefly
in currency reform. The confusion which* has from
ancient times existed in the monetary usages of the
Chinése has been one of the principal obstacles to com-
mercial intercourse with that people. The United States
in its treaty of 1903 with China obtained a pledge from
the latter to introduce a uniform national coinage, and
the following year, at the réquest of China, this govern-
ment sent to Pekin a member ‘of the International Ex-
change Clommission to discuss with the “Chinese . Gov-
erhment the best methods of introducing the reform.
In 1908 China sent a commissioner to the United States
to consult with American financiers as to the possibility
of securing a large loan with which to inaugurate the
new currency system, but the death of their Majesties
the Empress Dowager and the. Emperor of China inter-
rupted the negotiations, which were not resumed until
a few months ago, when this government was asked to
communicate to the bankers concerned the request of
China for a lodan of $50,000,000 for the purpese under
review. A preliminary agreement between the Ameri-
can group and China has been made covering the loan.

For the success of this loan and the contemplated
reforms, which are of the greatest importance to the
commercial interests of the Unitéed States and the
civilized world at large, it is realized that an expert will
be necessary, and the United States Government has
received assurances from China that such an adviser,
who shall be an American, will be engaged.

The discussion in American financial circles now
hinges on the question as to whether the Chinese, in
view of the large investments of Great Britain and Euro-
pean -nations ‘in China, will appoint an American to
supervise Chinese expenditures. This is a delicate ques-
tion, and, as a London authority points out, ‘‘it cannot
be stated too emphatically that, in the present conditiot.
of the Chinese Government, the- best interests of that
country and of foreign investors alike will best be fcr\‘cd
by rigid insistence on the clearest possible deﬁn‘it_mn of
the purposes of foreign loans, and. the provision of
effective safeguards to ensure their fulfilment. The ex-
perience of the past two years alone suffices to prove
beyvond all doubt that a eontinuance of the pnln”}: of
foreign finance in the Far East cannot fail to lmd.(‘hl’l’\:l.
and, therefore, her creditors, into serious difficulties.

The United States bankers can be trusted tn.d.(’.‘ll
fairly with the question, and will_naturally be willing
to share with European bankers t tnsk.ﬂf supplying
funds to the slowly awakening Oriental glfmt; :

There has been a rapid growth in China’s _fnrclgn
export trade in the past few years. In millions ¢
capital Haikwan taels, which' in 1909 had an average
value of .634c. gold, tlie total experts iug'rcnwd f.mm'
242 in 1905 to 351 in .19og. Exports consisted (‘hlf'n.“
of silk, teas, beans and bean-cake, raw cotton, hides
and leather, mattings, etc. The principal imports were
of cottonades, opium, machinery and hardware, in ll_w
order named. This trade is chiefly with Great Bfl':"”‘
and her colonies, the United States sharing but n'mﬂmgt:
proportion. For example, the total importations O
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1909, when reduced to American gold dollars, were
about 280,000,000, of which 175,000,000 was from Great
Britain and her colonies; 55,000,000 from ‘‘Asia”" (com-
prising India, the Straits Settlements and Siberia);
20,000,000 from the United States, and 30,000,000 from

other countries.
—— A

END OF THE WESTERN CANNERIES.

At an extraordinary general meeting, the share-
holders of the Central Canada Meat Packing Company,
formerly the Western Canneries, decided to wind up
their corparation, advice which has long and frequently
been given by The Monetary Times. That such a finan-
cial farce was permitted to continue for more than four
years reflects neither credit upon the company’s share-
holders nor upon their business sense. The prospectus
issued in November, 1906, by Mr. F. H. Malcolm, the
original promoter, was sufficiently absurd to damn the]
proposition, so far as cautious and conservative inves-
tors were concerned. The Malcolm brand of optimism
was indelibly stamped on every page of the prospectus.
Dividends of 200 per cent. were predicted. The Malcolm
methods of figuring estimated these profits without
allowing for the cost of raw materials. As The Monetary .
Times stated at the time, Mr. Malcolm desired Western
cattle to amble into his factory and offer themselves for
canning.

According to the only financial statement ppblished
by the company, $72,000 were expended in organiza-
tion, an enormous sum when one considers the fact that
the company. When Mr. Flower became managing
properly organized. Mr. Malcolm being hedged with
legal objections at the Winnipeg meeting last week, had
no right to address the shareholders, although the pre-
sent managing director, Mr. Flower, gave him permis-
sion to do so. This was solely for the purpose to allow
the promoter to make certain proposals respecting the
future of the plant. Malcolm had the impudence to
express his wish to procure “‘the capital still necessary,"’’
which he thought “would be about $200,000.”’ Had he
given to the meeting a detailed statement of the $72,000
expended in organization, the meeting would have been
less disgusted and more instructed. The other day Mr.
Malcolm designated The Monetary Times as a black-
mailing organ, against whose vigorous . opposition he
had been compelled to fight. When first his extra-
ordinary prospectus was circulated, the enterprise was
condemned by this journal. That the Western Can-
neries was not liquidated years ago, Or prevented from
getting beyond the prospectus stage, is largely due to
the initial credulity and continued faith of the share-
holders. The enterprise could never have succeeded,
and persons other than the shareholders have benefited
from the promotion. If Mr. Malcolm will send us a
statement, certified by reputable chartered accountants,
as to how hé paid out 872,000 in organization expenses,
useful light might be thrown on this famous promotion.

Liquidation was the only logical course open to
the ,company» \When Mr. Flower became managing
director, we believe his intentions were honest and sin-
cere as to the c()mp;m_\",\‘ future. On the other hand, it
was almost an impossible task for the \Westgrn Can-
neries to be rescued from and cleaned of the mire and.
mud into which it had fallen, Malcolm stated at the
meeting that the reason why the shareholders h.'ul'« edsed
to pay their calls was because he had severed his con-
nection with the company. This Mr. Flower branded as
false. The Monetary Times advised a large number ol
shareholders to refuse to pay any further calls on their
stock subscriptions. We make no secret of the fact that
continued warnings given both Canadian and
British investors respecting this ('nmp:m}'\-Hn‘('('r ‘
prospects. The prigrimage of the company’s.represen- |
tative to London for money was consequently a \lg.n.'ul’
failure. Many shareholders were saved from Ehru\\mu
away further money and, many prospective investors |

were
and
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| Then he surrendered to the police.
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were prevented from entering a promotion tr #l There
is no room in Canada for companies conducted in such
a way as the history of the Western Cannerig§ demon-
strates.. If the Dominion is to maintain its?gxcellent
credit at home and abroad, it must wring lh& neck of
every  promotion with which unscrupulous adgenturers
choose to enrich themselves .at the expense ff those

mraking first investments. ; 5

———e—e———

ALBERTA'S RAILWAY BONDS. |
The estimates covering expenditures, by thel Alberta
Government for 1910 and 1911, introduced intfijthe pro-
vincial House the other day, throw interesting light upon

Premier Sifton’s policy as to the disposal of the 1$7,400,-
0oo raised by the sale of Alberta and Great \\? terways
Railroad bonds. The estimates make provisiofj for the
expenditure of the money for payment of all'Babilities

against the province and to meet expenditures 0f capital
account next year. -This apparently means thit . while
the Alberta and Great Waterways agreement s wisely
cancelled, a new railroad project will not be stilistituted
After meeting the provincial liabilities existingi on De-
cember 31st and the estimated expenditures of Bdxt year,
a surplus of $1,126,248 will rémain in the bahks. In
other words, $4,000,000 of the bond inom‘f will be
taken to meet liabilities for. the current year.

The Monetary Times has previously exprdssed its
conviction that the money riised in London fof ghe con-
struction of railroads should be used for thatipurpose
Supposing for a moment that no objection’ ‘gould be
raised to the proposed disposal of the $7,400,60p. It is
hinted that the banks may refuse to deliver t@ ghe gov-
ernment the money raised from the sale of k¢ bonds
and deposited with three chartered banks. #vidently
Premier, Sifton anticipates ‘difficulty in that:: rection,
for he has introduced a bill which will providejfor' the
raising of money temporarily upon the credit of fhe pro-
vince. This loan would be carried presumithfy as a
provincial liability until the banks veluntarily;Zof by an
order of court, handed over the bond money & fhe gov-
ernment. If it is found necessary to take thist fcourse,
the province ‘will be carrying a bonded Ii;nl»iut} of ap-
proximately $17,000,000. The - temporary Bofrowing
could scarcely be transacted with a chartered bank i
a deadlock existed between the province and fone or
more banks. The temporary loan required ?f«):l(l not
likely be raised in New York, where the® Alberta f\Water-

wavs deal has been incorrectly pictured as an ihjustice
to American promoters. This would leave theigalsing of
the funds to a bond issue in London. Will the §British
investor purchase several million dollars’ worth of bonds

from the Alberta Government for the purpost §f tem-
porarily financing the province, such financ ifg fhaving
become necessary because ol difficulty in connettidn with
$7,400,000 worth of Alberta bonds pn\i-u:ﬂ;\ youg ht
by the British investor? The provincial estifgiatgs pro-
vide $23,000 to carry on the publicity de 1>.|'Hni.'ann: the
pru\inrv. This may be needed for a good PEPEsSe:
————— 5
There is no end to the list of fire causesd Near
Chatham, Ontario, the other dav a window 8hade was
found to be burning. The blind was ignited by tlje rays
of the sun shining directly upon the shade thragigh thick
and leaded portion of the window glass. It u‘uh-i as a
magnifying glass and concentrated the heat. @f tlfe rays
on nn(-'spnt until the shade took fire. While the gory is
not L‘U;H'.:lnh'('(i. although it is sent- from (:h:lt:_h.m , it i
a feasible cause of fire. Erom abroad, Viemia ® wit,

another interesting fire anecdote cOMEs. A\ gl;«)\right
failed to make realistic a scene in which a peasgnt set
fire to a barn. He therefore went into the (n\,ﬁ'\”} com-
mitted arson, meanwhile taking notes of the ingident.
This smatks mjore of
the “press agent than of the incendiary.
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PARLIAMENT ANP; THE BANK ACT

e
EXTERNAL EXAMINATION.
{Con}kiéued.)

1 ; :

Three different kinds lof external supervision have
been mooted or suggested, (viz.: by the Ottawa Gov-
ernment, by the Canadian | Bankers’ Association, and
by chartered accountants. | With regard tq supervision
by the Government, it is ué\derstm)d that the Minister
of Finance is not desirous jof having his department
made responsible for 'supgryision of the banks. With
supervision would go a (‘cr%tiin amount of responsibility
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remembered, first of all, that Mr. McLeod originally
wished to have the Bankers’ Association undertake the
supervision of the individual banks, and upon his failure
to induce the Association to act he then put forward the
scheme providing for. an audit by  accountants:

Audit by Accountants.

Now, it is to be observed that an*audit by ac-
countants would provide for the certification ' by -them
of merely a fraction of the assets of the rcs‘pcctive
banks. In thbse cases where chartered accountants are
employed they are able to speak with assurance in
regard only to the cash, securities, and bank balances.
In other words, they make no pronouncement certifi-
cating the value of the loans and advances to the public,
which may comprise two-thirds of the total assets. Ob-

for Gank fgilurgs, and fhis t.!w deo’:urtm'cnt is apparently | viously, an inspection which fails to take account of the
reluctant to assume. It might be objected also that}; ., %ng discounts will not prevent wrongdoing, especi-

Government

necessary for examining thg complicated businesses of

*

the chartered banks. |

- < . ] . .

The Canadian B:mkc'p'g' . Association ‘could, evi-
dently, command the expdit service required for the

purpose, but one of the objections urged against Gov-
“ernment examination | appl éf\' ‘to examination . by the
Association. _If the Associaion undertook to supervise
‘or inspect the business pof lJ:g individual bantks it would,
in a sense, be almost tantahount to a guaranty'by the
associated banks- of the de Tésits held by the individual
banks. The public would bgidisposed to hold the Asso-
ciation strictly responsible ;ﬁpr bank failures; and the
bankers would not'be as well able as the Government
‘to repudiate the imput’:\tinngg)f responsibility.
&

Inspection ‘)y Bankers’ Assgciation.

Then, if the law were nade comprehensive enough
to enable the officers pf the Association to inspect
closely enough or thoroughly enough to proteet fully
the associated banks in thc% virtual guaranty of bank
deposits, and if the Association Were active -in using
these powers, the smaller banks and those which were
especially aggressive i seg¢king new business would

| ¥

probably regard ‘it as ia h;ijrdship or injustice. They
would considér that it é;n’c ifhe larger banks the oppor-
tunity to interfere! or pmcd([c with their business. It
might be the case that any sgéh(‘mc of examination under
the auspices of “the .\si«p«:iulﬁ:l)n would be regarded sus-
piciously by-the newer f_fmdi%fm:lllcr banks.

It would not do ‘at{jall if the Association undertook
to examine the affairs gof 1[“‘ various banks by means
of officers who I’('K:lin(‘d!fl](‘iéé?[)()\itﬁl()n\' in the banks now
served by them. It \\'(ﬁild he éxceedingly: disagreeable,
perhaps intelerdble, to I ‘l):i;i)kvr whose affairs were in
sound shape, tal have lﬂ) opgn his books for inspection
by an officer or officers of a competing bank. . Any
scheme of .examination| by the Association, carried out
by expert bankers, would n('_h-\szlril_\' require .the forma-
tion of a corps of 4-\.‘|mi¢‘wr'. :\_\'hn had severed completely
their connection’ with individual banks.

Difficult and Delicate Task. '
: No matter how  efly jent! were the examiners, their
task would be difficult gnd delicate. Assuming that the
-examiner -had the necessary gxpert knowledge, it would
always be a delicate miatter fto decide when the affairs
of a bank were so bad 36 to/@lemand drastic action. The
banking business 'is ong¢ in fhich the assets of a par-
ticular .bank might easily be Jmade out to be worse than
was really the case. 'l’u; illusfr:nv this, reference may be
made to what has happened}sometimes when a change
of general managers takes place in an admittedly sound
bank. The incoming officer takes a depressing view cf
the value of the assets. [He thinks they should be written
down, while the nutgnit:ag manager may think they are
conservatively valued, dnd He may protest in vigorous
fashion agdinst any extensivg writing down.

Mr. H. C. McLeod, of ithe Bank of Nova Scotia,
in_his last vear's pum?phlvt_;' and newspaper contribu-
tions, popularized his advocacy of a scheme of audit of

' It should be

the head offices by rhur_;tcredi' accountants.
H 5

I
|
i
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officials. woul(l“g‘l.nk the expert knowledge ally if the bankers are aware beforehand that the ex-

aminers will not probe deeply and intelligently into that
department of their business. As one banker expressed
himself to the writer: *‘If wrongdoing is left free ‘o hide
under the most important of the headings in the monthly
statement, it would be easy for a bank that was in an
advanced state-of decay to make a satisfactory showing
in the matter of cash and securities.”’ .
— e
EASTERN TOWNSHIPS BANK.

An increase of the dividend to 9 per cent.; an increase
of capital stock of $2,000,000, raising it to $5.000,000; profics
of $410,606, and an addition’ of $150,000 to the reserve fund,
which now amounts to $2,250,000, were features of the state-
ment and annual meeting of the Eascern Townships Bank.
This well-establiskiéd institution held its fifty-first annual
meeting last week; and the financial statement presented to
the shareholders showed that years lmd tended 9nly to
strengthen -even more the position of the bank. Adding the
balance brought forward from last year to the net profits
for the year just ended, $550,538 were available. From this
quarterly dividends have been provided for, thac payable on
January 1st being at the rate of g per cent. per annum.
bonus of $15,000 was set aside for employees, $2,000 was
transferred to the officers’ guarantee fund. and a balance of
$145,038 carried forward. The total deposits on Nn'vember
soth amounted to $16,000,000, a healthy account, wh_xlc cur-
rent loans in Canada totalled $17,000,000. The directors
were authorized to apply to the treasury board of Canada
for apnroval to increase the.b ink’s copital stock to $5,000,000

Mr. William Farwell, the esceemed prc}jdvnt of the. bank
dealt interestingly with general conditions. Busnes;
throughout the country, he said; has been satisfactory ar;l
the outlook encouraging, although expectations of six mont] sl
ago have fallen short of fulfilment as a result of Qar(:;
failure of the grain crop in 1mportant sections of the I orh
west Provinces. Nevertheless, harvest results thrgughout tde
Dominion as.a whole, have been sufficient to maintain trade
and manafacturing at a h'gh level. . Collections are fair, %r}:
th- number and importance of insolvencies normal. lel
exp rt trade in lumber and pulpwood 1s still lagging, thoug
tending towards improvement. :

The dairy industry continues to be in :
torv ,cnrc]dniuh‘ and while along the smnvhr-rn bord«‘r‘an im-
portant change has taken place, cream being shipped 1n }1;%:
quintities to factories and others in the lnr‘u}‘ (‘mhfk (: B -
{Tnited States, 1t is to be -hoped that impending ¢ ““_‘~°~-[he
the United States tariff may lead to a resumption 1n
localities referred to and of a return to the condition pre-
viously prevailing and the manufacture of lmm-r_and fhe:‘;:
within our own territory. It is gratifying to notice thatf
tile of immigration continues to flow into the cmmt'f_." 70'}‘
both England and the United States. The country 13 “'f’.‘:s-
ing fast, and much money and credit are needed to ﬁn.‘mitd lto
development. Our moneyed institutions will _bv expecte o
provide increasing facilities so long as rapid developme
continues. - .

As the larger proportion of immigrants are u-n_hnx{ 12
th- Northwest, it means a great increase in the tcrrlff’f} =
.ome under cultivation. and proportionately the grain *UDPre
available for export. Our manutacturing esm}_)]\&hmvn.ts %r-
prosperous and are increasing in number because qf Hn}rx)ere
tant industries in the United States opening bm"(he; 1
‘n order to share in Canada’s prosperity. Paper an Puuif\
industries are the most active in consequence of n(’\\drf;iat -
lations affecting export of pulpwood. It is to be h_org’ gharas
th- necessity of safeguarding our margufactum}g m[:w"ds
will be kept in view in any negotiations looking t‘h
reciprocal trade relations with our neighbors to the south

a very satisfac-

-~

o A B BS St o 4B th P —~—

a0 ok e ab



December 17, 1910.
WESTERN CANADA.

is Active — Real Estate Situation —
Wheat Market Quiet.

Holiday Trade

Monetary Times Office,
Winnipeg, Dec. 14th.

Business sentiment is decidedly hopeful in Winnipeg at
present and the good times naturally associated with the
Christmas season are only reflecting the ‘general conditions.

Bank clearinzs for November were greater than those
of any other monih in the h story of the city New records
for the year will be established, even if the December figures
show a falling off, which is unlikely. Merchandise is moving
well and wholesale men say that they are pleased at the
volume of the orders. People believe they have the means
by which to absorb large quantities, and no one who
acquainted with prevailing conditions throughout the country
is disposed to quarrel with their decision. Farmers are
shipping out their grain in lively fashion, but they are not
selling all of it. Holding for higher prices, especially in
wheat, is the policy in many localities, and there is a fair
probabiuity that it may pay. No complaints are heard with
respect to developments outside, and opinion is optimisgic
with respect to the immediate future. 5

1S

Real Estate Situation.

The real estate situation in Winnipeg is good. The
outstanding feature is the demand for revenue bearing
céntra} property A large amount of capital is required for
handling this class of property but buyers seem to have
plenty of ready money. A call at any of the dld established
real estate offices and many of the smaller ones is sufficient
to convince the ordinary observer that interest continues

more active than would naturally be looked: for. Small in-
vestors are also reported to be quite active, as this class of
investor usually waits until spring before he does much.

The small investor who purchases a lot on which to erect
a residence is a much more staple factor in the development
of the city than the big buyer, who invests in a number of
holdings to keep close until the propitious seakon arrives
when he may dispose of them to his own pécuniary advan
tage.

As each week comes around there are additional indi
ications shown of the interest of British capitalists in Winni-
;I)C;.r real estate. Within the last few days an English client
jpurchased” the - Temple building on Donald street, adjoming
the Masonic Temple, for $55,000.

Wheat Markets Quiet.

The usual December dullness
exchange. While business is ‘quiet, there 1s a firm under
tone. Cash demand is on a moderate scale; Nos. 1, 2 and
: Northern being in request for all rail shipments, the lower
grades also having some inquiry. Pit trading is mostly
professional, giving little aid to the bull side. Millers are
reported to be purchasing May wheat in sufficient quantities

prevails< on our local

to suggest that.they are not satisfied to take any chances
on the supply after the New Year Lake navigation has
closed, and the movement from the country Is falling off
heavily. The | situation points to a gradual stiffeming ol
prices and increase In demand.
e el
CHARCES. ACAINST WIRE FENCE COMBINE.
Attacked by the wire fence combine and threaténed with
extermination if he attempted to- operate a certain scale of
prices, ts the story Mr | A. Macrae, of -Sarma, told the
Dominion ‘Grange at Toronto this_week. Mr. Macrae 15 a
manufacturer in the United States as well as 1n Canada
When - he commenced business, the wire fence combine, he
offered him a met profit more than twice what could

il“n'ch.

be made 'in legitimate operation of his factory 1n two years
He refused the proposal and it became impossible for him
to deal through the regular agents Development of his
business was then effected. by de Jling with the consumer
direct,

“About 125,000 tons of steel for fences are imported
into Canada every year,” said Mr Macrae. ‘“The wire fence

into the common pocket 88 for every ton
so as to ph‘\'r'vt a cut 1n price
old us that we would
but it was clearly

association pays
- worked up by their members,
below that set by the tariff.. It was not t
have to limit sur output did we join them, ]
shown that this $8 must be paid in for every ton manufac
tured. That in reality regulated the output The attorney
who interviewed me on the question admitted !t}\:«,v he was
attorney for 37 pools in the Dominion of Canada
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PROPOSED CHANGES IN BANK A€T.

Shareholders’ Audit Provided For Responsiiﬁilit
Directors Defined—Promotion of New Baliks,

—_—

of

Shareholders, at a general meeting, can appoi
auditors of their own to have the affdirs of the ban
specially audited. ”

The annual statement must be signed
president and three directors, and reports, accoun
etc., must bear the authenticated signature of t
proper officers, upon whom civil and criminal liabili
will rest if they do not acquaint themselves with
truth of what they sign. &

All documents issued in connection with the f

* mation of a bank shall have printed upon them t
section of the law which provides for the double i
bility of the shareholder. :

If promoters fail to organize a bank, the mo
paid in’ must be returned to subscribers without
duction for promoting fees or other expenses, $Xo t
what is allowed by the subscribers themselves.

The products of the forest, which may be tend
ed as security to the bank, are to include sawl
and railway ties as timber and deal boards a
staves as other lumber. 7

K

Thesé are the principal suggested changes n the

Bank
Act. 3} -
The Prime Minister in the House ot Commons on 1
day, introduced the bill to amend the present banking
lation and at the same ume outlined its provisigns,
chirters of Canad.an banks will expire on July 1sfiian
thdrefore to place the new Bank Acg:uipol
statutes at the present session. The changeés propbsed
comparatively few, he said, although some impoftan
features had been incorporaced Foremost amon§f th
the intreduction of a section providing that lho"‘hhr@r(‘h
at a general meeting, can appoint auditors of thelr o
have the affairs of the bank specially audited, #ad
time thereafter a proportion of the shareholders; répresgnting
five per cent. of the capital of the bank, can ask for t
pointment of such auditors These auditors willi ha
access to the bank’'s books, the right to inspect, €mj 1 the

hurs-
egis-
The
it 1s

the
were
new

necessary

production of all 1nformation deemed ln~u-\~.nv‘i"un their
report_is to be included in the annual statement’ prefented
to the shareholders. N

“] understand that this provision 1s taken frofs thejexist-
ing law in England with regard to joint stock bahks, ¥ said
Sir Wilfrid. ; !:

Question of Directors’ Responsibility.

Another innovat.on of importance was that tWwhig pro
vided_—that the »Annual statement could no longef be igned
by ‘the president alone, but must be signed alsa. by three
directors of the bank, while it 1s further provides tigat the
annual statement of the reports, “accounts .md;;‘det‘nnwl\
issied by the bank must bear the authenticatéfg si yature
of the proper officers “And.” added the Pregider, § upon
them the civil and criminal liability will rest 1f ‘t" v/ flo not
acquairnt themse lves by actual investigation W it th nu"‘h :
of what theysign. It will. not .be sufficient for these gihcials
to say they have signed 1n vood faith, as in f@émey days
but every official of a bank, no m \tter what his ragk o stand-
ing, whé under the law is called upon to put hi$ signature
to a document must per onally acquaint himselff as/jto the
truth of the statements therein contained, and (Will [pecome
responsible for them.” :

Double LiabHity Must be Advertised.

In order to remind shareholders or intel ribers
that they are subject to the double ahility vide
that all documents issued in eonnection W th the 8 1
. bank shall have printed upon them tl tiiof fhe lav
which provides for the-double liability of 7 sharcifolder
It is further set out that if the promoters - fail b ogganiz(
a bank. then the money paid in has t be h'u(g‘\»«l y su
<cribers without’ any deéduction for prol ding [fes any
other l‘\]‘n"':cr except vhat s allawe by the .3~ 1h ribel
themselves. :

Some of thé old banks, the P Minister @io.ntpd
have their shares fixed at 850 eack nd if 'hé’}' ddsire 10
make their shares $100, whick \ u ';‘1"{{;‘."‘, they
must secure legislatior In the new bill machifiervgs p1
vided whereby this ¢ be done by resolution r;tl thef shore
holders. : !

The sroducts of the forest which mav be g~ ndgred :
secur:ty 1‘.~ the banks, are to 1n« lude sawlogs i@nd r..;iil I
tie< as timber, and deal boatds and staves as ol}n'r himber

Continued on page 2520.) :
£
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- old Fyfe wheat. In_the

Volume 45.
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ARD IS VANISHING.

NUMBER ONE H
Standard Varies Considerably—Canada Should Revert

to First Principles—Views of British Grain
: 'Merchants.

donetary Times Office,
j Lohdgn, Eng., gth December.
The leading grain experts here record a diminishing
\quantity of Number 1 Hard on ‘the one hand or a retiograding
Standard on the other. The N
formed The Monetary Times t
import -could be reported n by them, and that the quali-
ties o not enter into their statibtics ; consequently no figures
are avauable from governmeéng: headquarters. The Corn
Exchange is deeply interested #h the subject, and discussed
most freely the conditions 3s thgy exist. Mr. Sydney Young,
the secrevary, stated that ithe grading was certainly not as
:carefully done as in formq;' days; that the No. 1 of to-day
was not the No. 1 of yeags a o, and that No. 1 Northern
was in a degree taking the plage of the old standard.
i Another gentleman, {thp h not officially c¢onnected
“with the Corn Exchange, discussed fuily, present conditions
‘from personal knowledge df bofh Sides of the Atlantic. He
“said there are several reai‘siﬁnfs r the shrinkage of the good
rst mlace, they do not sow it; in
the second place, the exp?‘riménal farms of both United
States and Canada have dope ificalculable harm to the grade
of Western wheat; they are| faddists, and in their anxiety
to cross-breed have got away ffom the bld standards which
are undoubtedly best suited tojthe virgin soil of the West,
and while their experiments arfe reasonable in the case of

- ‘old farms artificially fertilized gnd where the old Fyfe could

not be raised under any gondjtions, they are altogether
wrong in the virgin soil of the West. Now is the time for
Canada to produce its Hagd wHich other countries need and
will continue to need, and this will apply more to the
Continent than to Britain [itdelf. The British loaf requires
but a small quantity to give it'a backbone since the British
taste is for close grain brepd, suitable for thin cut afternoon
teas, while:the Continent | reqdires the backbone of the
Canadian Hard to give strength and substance to the well-
developed less close loaf /Such :as one meets in every Con-
- tinengal restaurant. “‘The fesull,’”’ said he, ‘““of this scientific
cross-breeding will be, if 'ICinida is not careful, a degen-
eracy of quality which will place the North-West on a par
with Washington, a grain ;thfnt}will make macaroni but not
the old-fashioned loaf.” | | 5

Canada Should Cet Back tp Fifst Principles.

8 e

In conclusion, he said, {“Pell Canada to revert to first
principles. Let the farmer futh his back upon the experi-
menter, and grow that whéat which stands the highest both
as to quality and to price” | Mr. W. Priestly, President of
the Millers” Association, saifl ithat the samples this vear
were disappointing. While/hé #Would not discuss thé subject
of grading, he said that tf,’mt’e awas one satisfaction in deal-
ing with Canadian grain, that §t was delivered according to
sample, and that was more thanicould be said of other grain-
Rroducing <countries. b } -
; Mr. Hawker, secretary ipf the Millers’ 'Association feared
that the chief difficulty was| with the elevators, where grains
were manipnlated.  He citpd|. 4n instance of one Canadian
‘- farmer who showed them
had raised and-sold in the| , the eves of the committee
glowed, he sald, when they |sgw the sample, but no such
grade was forthcoming in {dad/course.

Mr. E. G. Saltmarsh; e -{P sident of the London Trade
Association, said he had njx faglt to find with the Canadian
grain as it was coming. | ;q}l prients were up to samples,
which was a most impnrm":‘r nt, but that No. i was an
uncertain quantity, and being high price grain and only
used to a limited extent, ‘|J iahsence was not as generally
recognized as one might |sup; Regarding the present
crop, _he expressed great 'disappointment at the quality of
the samples they were recejvi
No. 1 Hard a Varying BIMT!I’ \r

Mr.  McGuirk, secretary lof
said that it would be impods
quantity of No. 1 Hard hriv';:'

le to ascertain the exact
eived into this country, and
their real .value might be

"if such figures were obtainabl
questianed since No. 1, alt] h a standard, is a varying
standard. - The old Qtanda*d;@ﬁ- vears ago has long singe
disappeared and has been {rdp!iprv:! from time to time by
standards -gradually gradin wnwards. The inference is

hat as time goes on Canadian soil will be found incapable
f. producing the high-gradé Fyfe. Mr. McGuirk said that

W disappoifited since, (-"l’gd hoped that the.rich deep
¢ f the Canadian Wes \l' fld continue for a long time

h ple of the wheat which he |
W ?

THE MONETARY TIMES

perial Board of Trade in-|

' ; a limited quantity of |
N | No. 1 Hard a Vanisking Arcticle.

|

!

ice the high grade, the. conclusion must be

= ==

reached that the land is incapable of continuing the product
and that the varying grade and the No. 1 of to-day is the
best of the No. 1 raised and while finferior to its predeces-
sors, it is thought wisest to take the best obtainable of the
No. 1 instead of grading it, as it might vary from the orig-
ina]l standard as No. 2 or 3. When asked about the new
fields to the North and the Peace River District, Mr. Mec-
Guirk expressed doubt as to the possibility of raising the

| grade in the Northern latitudes where season is short and

perhaps the greater moisture might be found to affect the
quality of the kernel. Subsequently a number of millers,
dealers and bakers were seen, and in every instance em-
phasized the.opinion.

These investigations justify the stand taken by The
Monetary Times that the No. 1 is a vanishing article, both
as to quantity and quality. A further evidénce is shown by
glancing ' at the government report for week ending Nov-
ember 4th. At’ terminals No. 1 Hard represented 24,045
bushels out of a total of 5,137,009, while under the heading
Eastern lransfers totalling 3,234,060, not one bushel was
of the quality named. While looking at the government
report of Winnipeg Inspection, for the month of October,
weé find of 19,225 cars, only one was No. 1 Hard and for the
months of September and October out of 30,741 cars, only
8 were of this standard, while in the same period of 1909,
228 cars out of- 34,128 cars. were of No. 1 Hard.—T. R. Sea.

S cwe

MALCOLM’'S WESTERN CANNERIES

Is Now Canned Goods Itseli—Meeting of Shareholders
Decides to Liquidate a Famous Concern Which
Has Met the Vigorous Opposition of The
Monetary Times.

As briefly noted in The Monetary Times.last week, the
Central Canada Meat Packing Company, formerly the West-
ern Cannerics have decided to go finto liquidation. Only
twenty shareholders were present at the meeting held “in
Winnipeg. Proxies aggregating 16,324 were presen_ted at
the meeting. Mr. C. A. Flower, the managing director,
stated that Mr. F. H. Malcolm, not being a shareholder of
the company, had no right to be present at the meeting.
But as the shareholders were under the impression ‘that‘ Mr.
Malcolm had a definite proposal to make regarding the
future operations of the company’s plant, he would be will-
ing to allow Mr. Malcolm to address the meeting. Mr.
Malcolm stated that he did not agret that. he was not a
shareholder, and went into the past history of ghe company.
He thought he could ge¢t a trust company in Vancouver to
underwrite bonds, and that he could sell a large amount of
canned goods to the garrison at Gibraltar, etc. g

Mr. Malcolm stated distinctly that he did not \\'l§h to
have the managership of the company, but that he wished
to procure the capital still necessary, which he thought
would be about $200,000. - He would re-instate all the share-
holders who had been cancelled out. He personally had been
cancelled out, and a re-organization of the company carrl
on without him being notified. He produ.ced cans _ which
were made on the old drawing can machinery, \\"thh he
himself owned in Norwood. That was the machinery be
would advise the, company to adopt.

Mr. ,\lalcrﬁlrfl Saidpth:‘n the reason why the shareholders
had ceased to pay their calls was because he had severed
his connection with the company. He might get $8,000 from
some shareholders who were cancelled out if he re-instated
them. In reply to a question, Mr. Malcolm said he had no

definite proposal to submit affecting -the future operating
of the plant or for acquiring necessary capital.

Mr. Flower and His Contract, d
: s an

Mr. Flower then dealt with the question of proxies 2
said :—*T am in_a peculiar position with this company, b-cmlg
under contract at a salary for a term of five years. It wou
therefore he monetarily to my advantage, if the _pmpnil(;lovn
for liquidation were to fall through at the meeting tn—(g}s)
but T feel that there is so little hope of e\'(jr'fomlurtmsr s
company to a successful issue, that T am willing and }nnt“&is
for liquidation to go into effect, and the mnm('nt.t)'; s
is done my contract with this company becomes 'm}:'l'(;c las
and the shareholders will be relieved of a direct lia lfl ymc
far as my contract is concerned. 'But it is necessary nrt o
to place this fact on record that._should Ilq.uxdaann ::i)deni
decidéd upon to-day, 1 have prpmlsed the d‘rerm-r'II rQn por
in Winnipeg, who intend to resign to-day that T wi -’:r)'mv
th~ board of the company as managing director unce x
contract. 1 have no doubt whatever that the directors !
are non-resident in Winnipeg- will also reslgnfrom yo

Board.
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Deécember 17, 1910.

“Mr. Malcolm has stated that he proposes to operate the
plant in two or three weeks. He has told you that he thinks
he can get $8,000 together for operating purposes; $8,000
would be utterly impracticable, as far. as capital necessary
is concerned, and he himself stated to you a few minutes
ago, though contradicting himself later, that $200,000 would
be required. It would take him at the least calculation four
to six months, even if he gets control of the company to-day,
before he could convene the necessary meetings which re-
quire forty days notice each, to get a new company incor-
porated, which he would have to do before he could carry
* through his plans, and I venture to say, gentlemen, no

province ir the Dominion would ever grant such a charter
again as the original one was. It costs $75,000 for promo-
tion expenses in the old company. Is this to be repeated?

“On June 3rd the first annual meeting. of the company
was held. The shareholders at that meeting were informed
that the directors had discussed the matter very fully, and
thought the only course for the company to follow would be
to try and sell the plant, and failing that, to go into liquid-
ation. The “directors were instructed at that meet-
ing to see what they could do towards interesting a purchaser,
and a resolution was passed at that meeting endorsing all
actions of the board to that date.

Records of The Monetary Times,

“1 would call your attention to the following list of
different enterprises which are mentioned in The Monetary
Times, September 24th, all ¢f which Mr. Malcolm has been:
connected with. Where are any of them to-day? They are
as follows:—New Zealand Canneries; False Creek Canner-
ies; Table Bay Canneries; Central Canada Chamber of
Mines ; Medicine Hat Sewer Pipe Company ; Canadian Distil-
leries, Limited: Colonial Bank of Canada; Western Can-
neries, Limited; National Bank of Canada; Canadian
Banking Corporation, Limited.

“On December sth in Toronto, I stated to the meeting
of ‘shareholders in that city that the company had been
through the deep waters and that while I had every hope for
the future, still if the company failed after all, 1 wished no
blame to come to me. These words of mine were reported
in The Monetary Times of Dec. sth, 1908, and I am very
pleased that I am thus placed on‘record by a paper of the
undoubted standing The Monetary Times has throughout
the whole Dominion.”

Why American Capital Refused.

* Dr. Simpson stated that much time and thought was
given to the proposal to sell the company’s plant and the
directors had succeeded ‘in .interesting parties in Toronto,
Philadelphia and Chicago, but failed to conclude negotia-
tions; among the reasons being that there was no railway
competition : that there was -not a sufficient supply of cattle
for canning purposes, and that the machinery was of suc h
large dimensions, that it would. be impossible to operate the
plant successfullv. “We did get a little more encouragement
from a firm in England who became.so much interested that
they asked Mr. Flower to meet their Principal in Medicine
Hat to allow inspection of the plant. A conditional offer in
writing, of some $70,000 Was made. which required .to be
confirmed byv the directorate of the company In England
We had expected” to have had this offer confirmed for this
meeting, but Dr. Inglis, whom I saw on Saturday morning,
informed me that he thought the deal would ultimately be
consummated. and was of the opinion that on account of the
elections pending in th? Old Countrv the matter had been
shelved. You will now see what a difficult prop sition we
have hn(]_”‘

°

the company and thes: carried with two dissenting vote

Mr. James J. Hill, president of Creat Nort-ern
Railway, in his interesting address, at New Ycrk,
on trade relations between Canada and the United
States, quoted The Monetary Times’ compilations
respecting British, American and foreign capital in-
vestments in Canada,

Mr. Wallace Nesbitt, in a talk to the Montreal
Canadian Club, on the subject of Reciprocity, quoted
The Monetary Times' figures of British capital in-
vestments In the Dominion.

“§ am very pleased that | am thus p'aced on
record by a p2p2r of the undoubted standing The
Monetary Times has throughout the whole Domin-
lon,”” sald Mr. C. A. Flower, at a sharshalders’
meeting at Winnineg. |

Everybody reads The Monetary Times.

Everyhedy needs The Monetary Times,

Resolutidns were then: submitted in favor of winding-up—

Everybody hesds Thy Monetary Times.

MASSEY-HARRIS FIRM PURCHASES

Johnston Harvester Company, of Batavia, N.\'.;Tﬁ)
Million Dollars Involved in Deal—Export
Statistics.

\ H

\ ha

The Massey-Harris Company, of Toronto, :..\\é«l’: pu-
chased the Johnston Harvester Company, ol ]i.n'.nn’,;ﬂa\ﬂ

The amount involved in the transaction is between tW® afgd
three million dollars. The Johnston company is one ®@f tje
oldest and best known concerns in the United Statesighang-
facturing harvesting implements.. About fifty per L\pt f
their business is transacted in the United States, and the
remainder in foreign countries. The company, whigh e
ploys 1,200 hands, hasbeen taken over as a going colicerp.
Honorable L. Melvin-Jones, president andgeneral mf‘j\..\; b1
of the Massey-Harris Company, in an interview, \mtqj thi
the Batavia plant was well situated for export in the gaste
United States trade, being near the raw material centre¥, a
having a comparatively low freight rate to the Atlant® s

board. It is located on the main line of the News Yogk
Central, the main line of the Lehigh Valley, a brangh li
of the Erie, and two branch lines of the New York (lnt:
There are only two or three independent m.mnh&jnri
companies making troods in-the United States wmihr

those manufactured by the.Massey-Harris people Acdardi
to Mr. Melvin-Jones, his company’s foreign trade has be
‘increasing rapidly, and additional plant became a negessi
The enlargement of the Toronto angd Brantford wotks b
been completed, and it then became necessary either t& bu
a new plant in Canada independent of the four plafigs 1

¥

being operated, or to build or purchase elsewhere ¥

Batavia Works For Foreign Trade. 5

The Batavia works are well adapted for the comipan
foreign trade, and goods can be manufadfured and dq’i\vx
in the various foreign countries for less money !!{‘Qn
possible in Canada The prices for the company’$ ag
cultural implements in foreign ¢ountries where the b@isin
is done are higher than in Canada. therefore, the «,3\5\
Harris corporation have been able to do a profitable biisin:
abroad. Possession has been taken of the Bataviaipla
Mr. Melvin-Jones ‘states that-his company 1s absolutgly

dependent, that no other tompany or companies in the v
States or- elsewhere have any connection d: \
Harris concern, nor will there be any change in that {(‘L1 1.

The Johnston Harvester Company was imoz)‘orﬁic.l 1
New York State. Its annual output is 6o
authorized and ¥

5

1370 in
chines. The company’s capital stock,
8630,000 8 per cent. cumulative preferred, and £
ctock, with a par value of $100.  There &

18

common ‘
bonds. The. dividends on the preferred are a
rate of 8 per cent. pér annum. The dlyjdvr Is

on . common at the rate of 5 per cent.” per T:‘i'm m

. = i WA
weré paid annually to February 1st, 110°8. & N
were' paid in 1909, but R per cent. was paid on Februsty

1910, on the business of 1000.- The latest balance 41:-@:;\\
able. dated December 31st, 1909, ShOWS the value #f tfal

cstate and plant- as $743,008, with trade-marks \,zlﬁf'l at
®13.000, and materials supplied and stock In I"r'q?;!"“‘ of
®1 221.573. The surplus at the end of last vear wiEi®s

140.  Mr. E. W. Atwater" is the company’s presidéft d
srnacureb: M. | G. tA. Fatrall, vice-president; Mri&L )
Collins. secretary and nurchasing agent, while the r’t:&r tgvo
Meesrs S. E. North and A. K- Richmo#

4i'[v|‘v'~ 1\ T

Exports and Imports of Implements.
During the year ended March 31st; 1910,

implements valued at 84,210,385 were cxporte
Britain and foreign countries from Canada. The
went to_ at least thirty different countries Gre ;

Australia,; New Zealand, France, Ru

ssia being

buvers. The following statement gives: a §
the extent of these exports
I 5
Implements \ t
1
hines £6G14.012

Mowing machi
Reapers ( &
Harvésters y
Ploughs

Harrows y
Hay rakes 15 )

Seeders = ' 6811
’I“\r"“‘l"‘;’ ma« Y‘»)';: S
All other L e
Parts of 457,050
Included in the above valvwe is a compar:
goods which are not

'\ amdunt representing
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Canada. The total imports of aglj'ii:ultural implements and
their parts from the United States to Canada for the fiscal
vear ended March, 1910, were valued at 82,506,410, com-
pared with $1,585,350 during the previpus year. L3

American Companies in Canada. |

A large numbet of American agricultural and farm imple- |

" ment makers have lpcated branch gp:i;m s in Canada. Chief

among these are tle lmern.’ltionq'l‘fH rvester Company of
Canada, -with a branch’ at Hamilton; | the American-Abell
Engine and Thresher Company, Iiimi ed, at Toronto; the
De Laval Manufacturing Company,! at| Montreal; the Dain
Manufacturing Company, at Welland ; the Spramotor Com-
pany, at London; Carritte, Patersop| Company, at St. Johns;
John Deere Plow Company, at Winnipeg; the Canadian
Moline Plow Company, at Winnipeg, fnd the Oliver Plow
Company, at Hamilton. The copstruction of the Inter-
national Harvester’s Hamilton plantiwa commenced in 1902,
and the manufacture of t‘he'Canndi:ﬁnf requirements of harvest-
ing machinery and fillage implements whs begun in 1904. The
annual capacity of she company’s H}milttm plant is 108,000 m1-
chines. The capital stock of the Ameritan-Abell Engine a~d
Thresher Company, Linrited, whic}i Wras| incorporated by Am-
ericans in .1902 in Canada, is $1,d40p,0do, of which $700,000
is outstanding. There are no bands. N\
International - Harvester’s ﬁsrga‘] viear ends with t"is
month. Reporting $90,000,000 grogs;, Harvester will establish
a new high record from the standpoint|of business received.
In fact 1910 was the best year in the cgmpany’s history. Of

- the $00,000,000 gross to be revealed it is expected that the

}!arvester'; foreign trade has shpwn increase each vear
since the company. invaded that field.

—_—oi
ANNUAL MEETINCS.

foreign trade will contribute ni)g\roa}:mntf-ly $£35,000,000.

_ Company. Date, | .| Time. Place.
\0_rth Lanark Ry. Co...., Dec.- 17 i p.m Arnrrior.
Union Bank of Canada .. ‘‘ 17} | poon. Quebec.
Bank of Ottawa ......... * a3l B p.m. Ottawa.

. Merchants Bank ........ b .2 hoon Montreal.
Bank of Vancouver ...... s S SO Vancouver.

Banque d’Hochelaga .... * 2i { hoon. Moritreal.

] e o o

CLEARINGC HOUSE RETURNS.

The_fn”owing are the figures ;.fqr the Canadian Clearing
Housés for the weeks ended Decémber [16th, 1909 ; December
8th, and December 15th, 1910, W i:E pencentage change:—

i

Dec. 16, 09. Dec. 8, [19. | Dec. 13, '10.

)\.!(';mn-..l .. 848,003,841 $43.518011 1 840,030,084 ¥ 16.4
[’(A,rur'\m ... 31,601,779 37,558,403 35,860,525 +13.4
“‘lnnlpvg .+ - 20,136,314 25,619,148 22,030,923 + 0.4
Vancouver .. 6,502,863 1“.431.110 0,421,230 +42.9
Ottama 3,430,806 ~ 4_()06,."40 3,080,774 —10.2
Quebec 3,202,071 ' 2,894,006 2,702,007 —15.5
Culg.zr;- 3,445,638 3,088,181 | - 3,008,150 —10.p8
Halifax 1,857,224 1,743,365 1,627,104 —12.3
Hamilton 1,707,278 :.:(7.1('7 1,024,734 +12.7
S't'. John 1,556,360 1.709,671 1,560,032 + 0.8
Victotia 1,854,049 2,36},360 2,270,037 +22.3
Londog iz 1,286,519 1,718,564 1,516,417  +17.8
Edmontond:. 1,182,143 1,784,208 2,303,873 +04.8
Regina 1,603,625 1,520,703 1,336,324 —16.6
Total .... 128,451,500 B141,008,307 Qr:d).ﬂﬂ:.:m + 09
PEandon: . ilitoaiss F(lw;),()';l -v 667.01 :
Lethbridge SLRES el (;|1',";}7 | ;:.,Q:r,.‘;'
Saskatoon . ..... 1,033,560 057,206
e
z 1 '

PROPOSED cuAuces;m BANK ACT.
! 4

{Continued from | page 2517.)

.The last charjge mentioned by $ir Wilfrid had, he said, al-
ways been the view of the Goverpnent, but a recent decision
of f‘hn courts had held that the e¥isting clause covered only
the products of the forést in (hei:r natural state, ;

No Suggestions from Bankers’ Association,

Under the new Adt, the Prime Minister pointed out,
power was granted to the receivey for an insolvent bank to
horrow” money under certain restrietions.

-In T ply to a question, it wag stated that the Canadian
’k‘v—”: \ssociation - had not qffered or suggested anv
changes in - the Act. It is unpderstood that Sir Edwar’?
loustor tated at the annual meqﬁng of the Bank of Mont- |
he Cinadian bankers| had not ‘been asked for

}
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RECIPROCITY HAS AN ADVOCATE
In Mr. James J. Hill, Who Quotes The Monetary
Times' Investment Figures in His Address to the
New York Canadian Club and Makes a
Deduction Therefrom.

In his absence from the meeting of the Canadian Club
in New York this week, Dr. Stewart read an interesting ad-
dress of Mr. James J. Hill

“ «Opportunity,” says the proverb, ‘knocks once at the
door of every man. If he does not open, she never returns.’
Whether this is true or not of the individual, it is not true
of nations,” said Mr. Hill. ‘““Canada said the United States
have failed, during most of their past, to improve the op-
portunity plainly awaiting them. In many relations there 1s
complete and cord.al understanding between them. They
comprehend each other. It is substantially impossible to
imagine any great crisis that should range the people of
these two countries on opposing sides.

“Our Great Lakes are free from the menace of ships of
war, our railroads cross the boundary unvexed, our people
move freely back and forth. Only trade is fettered. That
influence alone which has wrought so mightily upon the past
of every English-speaking people, that Power which has
taken the lead in the common development of both countries,
is challenged when it seeks to draw closer the bonds of mu-
tua] understanding and interest. While professing many of
the same economic doctrines and enforcing them against the

[ Photo Copyright in 1962 by Pach Bros., New York.

JAMES J. HILL, E
Who Quoted The Monetiry Tim:s’ Investment Figures at
New York, and Made an Argument Therefrom.

rest of the world, they have aimed their missiles against
each other. |/For nearly half a century trade reciprocity, the
birthright add manifest destiny of both, has been ‘denied.

Should the Countries Fail Again.

“Again and aga.n, in the form of enlightened statesman-
ship on one side of the line or the other, the advice of great
men of letters like the late Goldwin Smith or great political
leadefs like Sir Wilfrid Laurier, opportunity has called to
us and been denied. She is. not patient forever even “'“.h
the nadon. It is possible that should these countries fa’l
again as they have failed so many times since 1866 to listen
to intelligent self-interest combined with real 51_3“'5"’3“5’“9
as embodied in the reciprocity policy, its voice may be
silenced forever, by the changing circumstances that alter
permanently the outlook of nations as well as the

of men., : el
“In both nations to-day a thousand interests are calling

for a closer and more definite commercial compact. From
New England to the Pacific coast and all down through the
States of the Middle West, where the advantages of more
liberal trade reladons are daily more apparent, the sentiment
in favor of reciprocity has grown steadily.
Economic Other Reasons. ;
“Two reasons, one social, one economic,
The latter is that modern and rational definition of protec
tion, which limits it to the imposition of such duties as shall
equalize cost of production between the two countries con:
cerned. This is the principle now definitely accepted by
the head and incorporated in the platform of the polmc.ﬂ
party in the United States, which supports the protective

fortunes

account for it.
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system. Obviously, a tariff policy thus defined can not ob-
ject to the most liberal trade agreement with Canada. The
argument against low wages does not apply to her. Pro-
duction uses as much labor there as here and the wage scales
are practically identical. Therefore, any economic objection

to reciprocity is a service not to protection, but to monopoly.

. 8ocial Fusion a Factor.

«As strong a factor is the social fusion already accom-
plished. Interchange of population, interflow of travel and
investment, identity of general interest, have developed a
relation independent of diplomat.c or legislative authority.
If a census of opinion could be taken to-day, reciprocity
would have a majority on both sides of the line.

«#Some of the people of Canada fear the competition of
our manufactures. One of the busiest of these is the turn-
ing of our timber supply into lumber, and the tariff protects
it. - But Canada sent to us in 1910 sawed lumber to the value
of $10,000,000. What is the Canadian manufacturer afraid
of? The United States imported from Canada last year over
$3,700,000 worth of bituminous coal, and exported to Can-
ada $17,000,000 worth of the same article. This is but one
example of the interchange of commodities between neigh-
bors for their common convenience that goes on everywhere
and will continue in spite of all restraints, because it is to
the common advantage. Is it not time that we both began
to pull with the stream instead of against it; that we gave
to this movement of commerce, created and sustained bv
permanent natural forces, assistance instead of discourage-
ment? !

“Whenever capital finds it more advantageous to manu-
facture in one country than another there it locates its planc.
The Monetary Times of Toronto says that of all foreign 1n-
vestments made in Canada during the five years ending in
1909, $605,000,000 are Bricsh, $270,000,000. American and
all others combined amount to less -than $78,000,000. But of
England’s total, $481,000,000, on the same authority, were
Canadian public flotations in London. Deducting this, the
amount of private investment in Canada by Great B&tain 1s
less than half that by the United- States. :

On a Different Footing. :

“Reciprocity with Canada stands on a different footing
from reciprocity with any other country. We are similar in
natural circumstances, in national traits, in all the deeper
qualities that distinguish race from race and individual from
individual. We have practically the same area, including

Alaska. We share the richest heritage in the world, the fer- |

tile interior plateau of the American continent. We use to-
gether the splendid waterway of the Great Lakes that taps
it. The wheat receipts of Minneapolis for the last crop
vear werée Elght-one million bushels, and those of Winnipeg
eighty-eight milfions. Our commerce 1s inextricably inter

mingled. The cars of every Canadian system are 1o be found,
i ilroad vards of any big city in ;
:lr:\dth\:c:-avers:\. " About onesfotirth of the tonnage using the
Welland Canal is from or to the United States ports.

Would Dismantie Every Custom House. A

“There never was a situation so favm’.uhlv to agreement
as the-present. The advocates of reciprocity can (oun‘t in
both countries upon an audience freer from pnl“x'ual o]r tcfrrm-
omic prepossession than ever before. The politic ai‘[.) a ?}r‘r:
of the party which represents the protective I)rl"‘lf“,?( md -
country, the doctrine announced by President . a t :end -
cepted by republican Jeaders to-day, if literally .‘4 x:
would dismantle to-morrow every custom house a ong e
international boundary. If .we are to levy only \U(.:‘I.lm])()l;‘d
as will equalize cost of nroduction here and n-ltm»ld( r}c;‘— ?mp
that is mow the universal slogan—then there wou e
trade between the United States and Cagada m;m;::n -

“Jt is absurd to SUPPOS€ that a system “] e B > o8
'(h"“‘c beneﬁ(inl to both _pan"N g (“;i‘ dn(. yarties on
would become destructive 1f ;l]_m\u-d by !.u same pPi .
‘north apd south ]ir\\o\'~. h'h is idle to say
Beneficial between Jashington i : 1 '
‘Pcn;ﬁs;‘}:"uia arid Alabama, while the snx;l«\(nr:lcf:‘tl‘f:'r‘\ihtt‘r
tween New Yo 'K and Ontario would bring -down T

bunds,

\ .
Q westion of Annéx. e reement between the two

as jered ag :
"()ﬂl‘ bO&’(’)’ Ih.’?‘ o e lawd forever This 18 the

sught to be

com “n?g n the pasi s the minds of some bw'..\\m-n _(r.udr
conn. *ction established h y-called annexation There is 00
recipr, ity and possibl’ & (wo propositions than there 1s

and promising

more 1 ®lation between thHe + from a farmer
people: 15

between agreeing to buy butte., ‘*he truth, neither

%a join 1Ys church. To tell' » Ny politieal change. Fach
its own tradition.

interesced in speculations about action, W1
has its own habits of thought a1 at are sufficient for the
its worthy ambition, its problém ; tL &5
dav.” he editorial columns

Thi< address is commented up®? i
—Editor, Monetary Times.

the United States, |

that free trade 15 |
and Califorma and between

PUBLIC UTILITIES commsmqﬁ.

—_—

President -Hibbard Gives Interesting Dccliion
Prudential Trust Company. =

Monetary Fimes Offices

Montreal, Decem

The main point of discussion in Montreal fin

i$ the position of the public utilities companies 1

the Public Utilities Commission which was
last session of the Quebec Legislature. Mr.

complaint before the commission some wee
effect that the Montreal Light, Heat & Powett C
charged an excessive price for gas and vlmtricit_\%q

and heating. He claimed that only one pric h
charged for gas, whether for lighting or heati

there should be but one meter, also that the
per cent. on electric light bills operated as a

est in certain cases.” When the matter came befote 1

mission for hearing, the Powér Company, inst

to the charge, put in the objection that it wagibey
jurisdiction of the commission to proceed W
upon a complaint of this character. ' The argumént
no disagreement between Mr. Gribble and the

— s
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Been shown, and that the Act did not give thc%‘o mission
b

jurisdiction save in cases of contestation,

Commission Has Power to Deal With Complaint.:

Last Saturday, President Hibbard, o

dion, at a session of the board, gave his decié
¢ommission had power to deal with_the complai :

éd by Mr. Gribble.  The Power Company

%
R

of the fommis-
n/ghat the

ngw

privilege of appealing to the Court of King's Bq"ﬁch ver this

decision, providing a judge of the court can be
assent. It has fifteen days to pursue W
¢hooses, and thereafter it has a week or s
answer to the complaint in case it does net in

Upon the strength of Col. Hibbard’s decisién th

for Power weakened several points, drepping
been strong immediately before.

The Prudential Trust Company.

The Prudential Trust Company has recet)
bffice of St. Francois Xavier Street, and is n
| for business. Although the company has cl
with several of the banks, and some of its diregtor

on the boards of banks, it is independent of oMtsid
Its object is to cater to-a general business, ‘and

itself from any outside influence.
Lieuténant-Colonel Jeffery H. Burland has
president, and his association with the Br

Bank Note Company and ‘various fimancial al
concerns has gained for him a strong businéds - f

Mr. Brown Appointed Vice-President.
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Mr. B. Hal Brown, the vic e-president aniggen ral man-
ager of the Prudential Trust, has for the pas$twinty years
been known to the readers of The MonetaryiTinges in his

capacity as general manager of the London
Life. During his service with the London &
faculties for obtaining and investing money

ncashire

2 . .

l?nc hire, his
310 pdvantage

were constantly being exercised, and in this ¥ongection he

also gained very large experience regardings tr
which will be of much use to him in his new ca

t funds,
beer. Mr.

Brown has been called in by the Canadian Pirifi§ Railway,
Grand Trunk Railway, and other large cori otét'ags in Can-
ada as an adviser in the formation of prnsiotﬁfulﬂx Upon
several occasions his knowledge in cofihecfion with

municipal securities has been called upogp by

and cities in Canada. In financial circles &
admitted that. the Prudential Trust Company:

in its choice of its leading officefs.

el A

COBALT ORE SHIPMENT

H

The following are the Cobalt ore shipn
for the week ended December oth: Dru
Nipissing, 317,540; Crown Reserve, 124,60¢
125,760; Coniagas, 60,400 O’Brien, 76,400

rach, §5,340; Townsite, 78,000; Trethewey 44,2
Way, 60,13037La Rose. ¥5.310; Standard Comp

total, 1,512,750 pounds, or 750 tons. The

In 1904 the camp produced 158 tons. valued

rﬁﬂ-

»

diffefent towns
+ id genera'ly
fO'hl‘vilO

n pounds.

401,200
iTdfhiskaming,
MdKinley-Dar
+'Right of
y, 83,000:
g)ra shipments

8116,217;

since January 1st are new 63.702,071 poundsior +\|."§' tons

in 1008, 2,144 tons, valued at $1,437,106; in
vilued at $3,000.000: in 1007, 14,040 tONS]
<- in 1009, 20,751 tons

A Vancouver company is negotiating for
franchise in Brandon, Man.

5,120 tohs
iin JooB, 25,700

‘ sireet railway
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New Timber Legislation -i “ore Settlers Wanted —
Vancouver Money By-Jaws to be Reduced—
Business Good.

- - - —pre ]
(Staff Corr#spor}dcnce.)
s {Vancouver, December 10th.

General busihess conditions for th's time of year are
‘very satisfactory. Merchanty report trade excellent wun
.an increase over that of last year.y It is noticeable that cash
stores enjoy large business, }. Thi ay be the result of in-
ducemencs to get purchasrrs\m the. stores, and payment is
made¢ for large (L}'mnmim of woods in cash. Small grocers
are suffering .as a result of deparfmental houses and large
dealers cutting prices. Not oply i I

there more money avail-
.able for necessities, but much mapey is being spent on all
sides, ol

A |
New Timber Legisiation, !
." When the legislature opt-nL ne}
lation affecting timber 4nterests wijl* be introduced based on
the recent report of the forestry dgommission. With the in-
creasing value of dmber, it is| not yjmprobable that rentals or
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last meeting of the finance committée by-laws were recom-
mended involving an expenditure of $4,764,000, an amount
in excess of the possible. The council is to hold a special

| meeting and dimmish the by-laws.

royalties may be increased, aj reason for this being the es-

tablishment of a department, | The| chief fire warden ‘in his
annual report, also recommeénds that a“small tax be levied
to meet the cost of fire protdction pointing out that much
of the timber is held by speculators residing outside the
province. Ihe recommendationy of the commission, 1f
carr.ed jnto effect, will result jn-a pery large expenditure, as
a complete cruise of crown igranted timber is advised, a
thorough system of fire proteftion!urged upon a permanent
Basis, and ‘the vigilant patrgl of|railway lines suggested.
The chief fire warden would|havd the permanent staff in-
creased, by the appointment jpof djvisional fire wardenls and
men to fill the combined posjtions pf fire warden, game war-
den and timber guardian. An igmportant recommendation
. of the commission is that the| resefve on unalienated timber
should be continued indefinitely. |

More Settiers ‘Wanted. !

At the meeting of the Vandouver-Board of Trade on Tuest
day evening, a lengthy resol tif)tir\\'a\ carried, urg.ng the
provincial government to establisH| a-department of agricul-
ture and immigration, and alko that the Dominion govern-
ment be petitioned to prepard the(lands in the railway belt
for settlement. The incoming population has been flocking
to the cities jn British Columbia a4pd to some extent present
prosperity is built upon the| founfiry’s future. The growth
of the population on the mJ is ‘not as rapid as it should
be. Up to the present, the l‘l(ﬁk of railways has prevénted
any but the pioneers takingiup iland, and many of these
have| become discouraged in| their/|long. wait for transporta-
tion facilities. The Grand Trunk|Pacific now gives means
of agcess to the Bulkley V:nll«‘y apd will soon be across the
province ; the Canadian Northern|will supply a line north
ande south, -and the Great North¢fn Railway will help ou
the districts between ‘the Hopd .\lm[nto'nc and the Kootenay.

With| these, I'nes on the mainfand,|and the Canadian Pacific

Railway 'extensions and the Canadian Northern Railway on
7~ Vandouver ' Island, many holdines)ghould be taken up. The

market is already here for prnoduce of all kinds, with good

prices. e

Dominion Covernment Send Not_lqu.

Acting on petitions . prayijg thpat timber be cleared
lands in the railway belt, the Ponjinion government has sent
notices to some of the holders df leases, and they are so
anxigus concerning cancellatipn that a representative mav
be sént to Ottawa to ask for [furfher time-in which to take
the timber off. It all points wb 152 fact that the demand of
The agriculturist is becoming |insjsfent.

This is further indicated by fhe remarks of Hon. W. J.
Bowser. attornev-general of t}fu’ fwr‘;m’mu'_ when he declared
the policy. that thorough suryey§ \were to be made of the
public demand close to and friButarv to railways, so that
settlars mhight have the fullest possible information. The
government is of the opinion/ that there is plenty, of first-
class land sti!ll unclaimed,  ard for that reason will not do
anvthing with the reserves tq theé north. Mr,
Dominion geographer, has propased that the provincial and
Dominion governments work togdether in supplying a com-
plete! detailed land map. such| as has been published “con-
ernipng the prairie provinces, || Mhis- map is of the greatest

stance to Nibse seeking for Hnd, g.ving full information

p glance, ‘ i

from

| #
Vancouver's Money By-Laws, ]
[he cit uncil is to redude the money by-laws so as
] on next veatls| contingencies. The actual

ty may borrow is 84,471,378, and.at the

R."E. Young=

| high-preéssure system, with its great

T'his year the British Columbia Electric Railway Com-
pany pays $57 to each of its employees, with a total amount
of about $60,coo. This will be the last vear that-this bonus
is paid. It was imuated several years ago when Mr. J
Buntzen was general manager and was received with ap-
proval. Early in the present year, when the men were dis-
cussing an increase in wages, they declared themseives in
favor of relinquishing their right to any bonus and get an
increase in the weekly amount paid them. The bonus has
been increasing each year, and .s the amount over and above
certain fixed expenditures. ‘It is bound to increase for sev-
eral years yet, whereas, the wages will not increase in the
same proportion. The result is that the company will save
money by the transaction, but wage difficulties will have to
be adjusted from time to time. This company, with lines in
Vancouver, Victoria, and 'New Westminster, has been ab-
solutely free from labor troubles in the past, and the situ-
ation now is being watched with considerable interest.

Fifteen hundred men are working on the pulp and paper
ills of the Powell River Pulp and Paper Company, a large
concern operated by American capital. “The plants will be
located on Powell R.ver, less than a day’s trip up the main-
land coast. The pulp mills of the Swanson Bay Forests.
Wood Pulp and Lumber Mills, Limited, (formerly the Can-
adiin Pacific Sulphite Pulp Company) are being improved
and will shortly be ‘n operation after an idleness since June.
This is altogether- English capital.

— eae -

FIRE PROTECTION AND PREVENTION.

Efficiency of High-pressure System Has Been Proved
—Should be Prepared for Emergency.

. Fire protection and prevention is one of the important
questions which no city should neglect. It originated from
a demand for improved conditions—the need of improved
protection against losses caused by fire.

When confined and controlled, fire i3 one of the most
important-elements in our civilization, furnishing power for
manufactories-and transportation; in fact, it is an essential
factor in' everything which contributes to our comfort and
the very existence of life; but it is an impossibility to keep
it within its proper bounds, says Mr. J. E. Buchanan, chief
of fire department, Winnipeg.

High-pressure System Efficient.

According - to Mr. Buchanan, the efficiency of high-
pressure svstem is proved beyond a doubt, and before many
vears al cities will possess a plant for the extinguishing of
fires. This does not mean for a moment that fire engines

are a thing of the past; they are as valuable to fire protec- |

tion now as ever, and will continue as an auxiliary to high
pressure, and with modern methods of handling high-
pressure streams make it possible to handle same with speed
and accuracy, and in casé of fire not requiring 3’ -inch hose

they may be reduced ‘to 2'%-inch, still working of high-
pressure system, giving streams of great solidity and
force. Three and a half-inch hose has been successfully

operated from the height of a five-storey building with good
effe¢t, and also frorg standpipes of buildings to a height of
seven or eight storevs. The problem is solved for the proper
handling, of high-pressure streams. Great care <hfmld be
exercised, owing to amount of water that it is possible to
deliver through 2%-inch hose reduced to 1% nozzle; the
damage to stock as a rule would be heavy.

Prepare for Emergencies.
It is Retter to be prepared for an emergency and never
have it come than have it arise and not be prepared. We
should always bear in mind the possibility of danger by
fire, even considering instances which demonstrate them as
such :
The chief aim of all architects, from fire standpoint.
should be: First, to avoid conditions which wrnll_d favor {h"
starting of fires. Second, to observe precautions which
would prevent their spread and facilitate their cxnngphly
ment. Modern requirements have constructed our business
blocks, storey upon storey, until they have arisen to ‘'such
lofty heights that, in comparison, the wonders of the ("lt‘l
World- are dwarfed into insignificance. The fire equipments
of to-dak are insufficient to successfully cope with construc-
tions 4.} such dizzy ‘altitudes; hence the introduction
¢ force and quantity (

f
f
water to prevent serious conflagration in our prosperous

| cities. .
}

i

Annual Fire Loss Heavy.

When we consider the enormous loss bv_ﬁrc \'mrl,\_'. tll"
thought suggests how best to overcome this loss. jo“xt
successful in this direction rests, to a great degree, in the
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br: ses oes not demand the same uniformity of |
R S, o in fact, a variety of | the advantage of freeing their low-lving lands of sfrplus
ther dc’sired There | moisture, which retards the growth and maturing  of ftheir

color that was formerly insisted upon;
crops and invites ‘early frosts. The production in Jgo§ was

shade. instead of being objected to, is ra
is also a much greater range of products t}(\i:m x(;'as n:ad'- s & A '
vears ago. From white and buff to cherry red and up to a lued : s gil? ’ g At i
dark, even purplish, hue, bricks of all tints and shades are Of foul" '50‘;‘('{ l)lrf)c(}fdcllloff:i1’1(::r«?r(;d“';:)(mlr:]ioop&a‘ n“i“?
freely used. and pleasing effects are sometimes obtained vy | 1999, na’rmy. ‘:"\'c Op. e H: - ,(.; e ﬁu"mﬁ e b ‘
employing ’(linkcr or over-burned bricks, greenish or yellow- and ()n-derm ‘Xv“ r 4-1’)‘c j()”gdh»l;«‘ 1008, The gbtter
ish in color. The hard-burned bricks of the present day bid | value of $311,830, (-3 -l»:m:*t }445 ‘ 3' “;‘;”-h ol ok

fair to give us durable towns and ’ cities, not perhaps so | 1€5 of Ontario turned lodt in 1900, $43.214 f.g v

handsome as those built of stone, but less subject to disas-
trous conflagrations than those made of wood, so much em- ———4.‘——/

ployed south of the line. i
Of all varieties of brick there were made last _\-rln; 82, HAMILTON'S INDUSTRIAL gtmnz.é;
pressed $400, ° R i3

480,418 worth, comprising common 81,016,147, : i
In the brick and tile vards there Hamilton continues to make remarkable strides

1 !
f l
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e sl G i B htintinies bl il l
municipal councils, not only in establishing strenuous which is being more and more applied to uses<for Whih
puilding acts, but in enforcement of the law; then, and then Stone was formerly employed. . The ‘greater part of théi pt)-
only, will we become masters of the world in industry and duct is limestone. ; g

iness.

- Not every fire requires the flood of water that can be Portiand Cement Output Increases. :

set in motion from the pumps only on given orders from The only kind of cement now being made in the prowirfce

the officer in charge. The use of the high-pressure system ' is Portland cement, the manufacture of the na.wural’} rgek

and its efficiency has been most successful, with the excel- variely having come to an end in 1907. Of Portland cefheit

Jent engineering involved in its design and construction, | however, (he output bas been annuaily increasing sincedifib1
and in no case since the high-pressure service has been used when the industry began. Last year there were male ’
has a fire progressed beyond the building where it began. 303,203 barrels, valued at $2,807,348, as against 2,082 ‘7'—

Much more could be said on the efficiency and operation | barrels,aworth $2,417,709 in 1908 the average price i8F 'M’t ]
of high-pressure systems, but all are capable of judging year being $1.257 per barrel at the factory, as comipired }
the efficiency and necessity of plenty of water and good force | with $1.195 in 1908, an-increase of $0.061 iwr‘ b‘u:z’
for extinguishing of fires such as we have in our various The chief feature of interest in thé industry l..sg" ear i
cities, and which we find very difficult to overcome at times, | was the formation of the Canada Cement Company, Limged '
owing to magnitude of same before alarm has been re-| with headquarters at Montreal, a ‘‘merger” which @ ted
ceived at station. under one management the following plants in Ontafiof as

1“4“ Il as thlrci- factories in Quebec and one in Alberta, m‘ ly
chigh, Belleville, Marlbank, Port Colborne Lakefie nd
CONSTRUCTION MATERIALS. Sh.’l“‘:)w Lake. The following companies m-’rc Ab:ot@ by
o ' the merger: . Belleville Portland Cement Company, iHlle-
Demand for Brick Shows Considerable. Increase — 3'!"6; 1,Lehlighd l’ccgnl-md (L ement Cor{\Ipaln}.\. r«-il«-;xlll&;;é {:al- § !
2 1an Yortan ement Company, Maribank an on ol-
Building Trade in Ontario is Well Served. borne ; Lakefield Portland ("er‘:\cn‘t,('omp.m_\', Lakefield § (Jwen i
s d Sound Portland Cement Company,” Shallow :Lake ‘i Ihhere %
; As compared with 1008, the output of common brick in now remain outside of the  METEEr the following gepes: :
Ontario, Tose from 222,361 thousand to 246,308 thousand last companies in Ontario: M,“*"% Leat ]P""l"pd Cemeny gom- l
year, and the value from 81,575,875 to $1,016,147. There | Panya Atwood; Grey and Bruce Portland Cement (031 ROY, ¢

4 : : : . Owen Sound; National Portland Cement Company, Diir§am : i
was a decided increase also in the value per thousand, the Superior Portland Cement Company 'Omnq«'vill'e,- Igerial
average being ’7'78 . Cqmpared with $7.09 in 1905, The }’ortl;and Cement C;)mpam-, Oweoh "Sound ; Crowr; prjland
demand for bnck Wi SCEYR during the year, cspec1fa"y 1% | Cement Company, Wiarton (formerly Colonial Pobrfland
the larger cities, building operations in Toronto, for - | -« Company); Ontario Portland Cement Company,iBlue .
stance, which is essentially a city of brick, being decidedly Lake ; Hanover Portlahd Cement Company, Hanoverj Kirk- %
brisk. A large quantity of brick is manufactured in and freld bortisnd Cesent Company. Kirkfield; Ben Allét oet- i
around Toronto, many of the brickyards being extensive and I.’m(d ('(‘m'(‘n(t (;nm'mm U'\\.vr{ i : said S";‘ i 1and
well cqgippf'd. Bofvrcncc to the figures published as to the Cemtent Company ‘Ou—v.n Sound. ()f’ Bose The Timlrial,
produ(_:hon of brick shows that the average value at the yard Crown and Ben ';'\ch companies were idle throughbu the i 1
has risen from 85-73_ per thousand in 1901 to $7.78 per | vear. and the Maple Leaf and Grey and Bruce operatdfl for
Ihous?nd in 1909, an Increase of over 35 per cent, The cost .pan‘(.f the year pnly. The output of the independént fcom i
of brick constructions has been heavily aﬁ'f-ctc_wd during the panies was small compared with that of the combing, Which %
same time, since the cost of labor has ¢Xperienced an ad produced e bulk of the cement made last year. e }
vance probably quite as great. dustry gave employment to 1,354 men, whosc wages dmognted g !
Quality of Brick Shows Improvement. to $631,137. ! ;

There has. of late years, been a marked i(rinprovti\m't*nt i"f | Drain Tile and Sewer Pipes. :
the quality of brick made in first-class yards. {ilns o 23 S ¢ S r
mod:‘rn construction burn harder and more evenly, and there ' o I'he nuﬂmbcr of dx:zun tile mgldc ]dﬂs‘ year “35} -.LU /000, [ 9
is all onortion of soft brick. The present taste 1n aving a value of $363,550. Tile draining 1is beiRg gnore :
is a smaller proportion and more practised by the farmers of Ontario, who fecqgnize 2 i

:
2
l

571, and paving $73.700. t o :
s Bt sl emplm‘od, etfning 806"RS[ i ; dustnia] aevelopment. The total c.apn.nl investe 1 na
brick-making season is for the most part mnTﬂr?rr] tr(»1 t}:‘f.‘ progressive city by the means of establishment taéfe ¢ r:f-'A.
months of late spring, summer and 61}:]_\- fall. }:.»<‘]nn not | - qustries, amounid, during the ”“h,' !l”.g""“;“;;ﬁ' I_m
A ; B e > > 1 for the Diamon nt §Glass
a Jow tate of wages, accounts for the compara B acres has been secured for | ‘
. , 2 , TR nlv 8202 % 5 - : x -
earnings of brickmakers, which last year averaged only $303 | Company, Limited. I'his corporation  will (1)‘sm,m its
: lant rate exclusively on theiine site
erved. present plant and will operate ex« he i}
Building Trade in Ontario Well Se ) wflecte | The capacity of the new plant will be trebled. Tub shhaller
The activity in building operations last \"nr is r‘ yehels | firms have ‘ust selected Hamilton as a manufacturig qentre
; . ¥ T s ks : |

in the increased output of e . “hl]‘hh-'.: };{\uT 8 The  The Egg O Baking Powder Company, Limited, o! Rggina
e l if ’ 2,33 e - > . fact H 13
were made, as compar¢ d \flmQ-.iJ*f ,'I‘I'n:Y 8448506 has made arrangements 10 1.4\«{»..,\” a fa ‘u(\‘,::\\h r»h '_h

value also went up to 8470.858, as agal : ’ 1' ot only béi g v cated by another firm I'he company willifhofoug
The building trade in Ontario 1s well c'jr_‘.”‘ Y{ brick | ly exploit the Ontario and Quebec trade as well adi ma@intain
B g s g s ‘”i“ﬂ’]_" {Qr lh“f '{”l"”‘&' . \:rh':rh .v‘ business relations in the pmir';.- provinces ""45'"’ ritish
but als ¥ widespread distribution © rhestone, : 2 : The S Box Manufacturing Cothpapy, of
t o by th“, 1 In composition, the, r ck varies | C slumbia The R M.\ n I Manufacturin appapy, o

can be burned into ''me n p R A r actare | Lowell Mass. | js another new concern ¢hich has b ‘
g4 f y yccupied bys thg Hart

38 H hite -
f!nm nearlv pure carbonate © lime to dolomite, g \ti~ns .there The premises formerly it
s % cecured, butgit §s the

from crvst-lline to fossiliferous, .n»d} in hu(-nl»‘f'r ‘;‘ Fes. but | Emery Wheels Company, have baen { :
Archea e mpm},pr-, of the evonian - e oo ¢ vh snterested ta build a factory in the § ring
almost n't”tnklt:(;\ U\F]‘;l rm1k~‘ good lime: The idea that highls ”:,' "!’:.n 1‘ s llﬂ‘r::‘v‘:].‘n.'}‘ s been tested Commissibne Mul-
. 3 ! s fitted for lime has beert shown Aat'er the loca } \ oy = D g v
magnesium limestones -are unihitcd 4 liss reports that many enquiries are b .‘ s ma pr !
to have 0 atio 2 — he ic encouraged to b Lieve that 1011 Wil o 2N
’.Th,."safl'ul:"gf‘;h?.' building and crushed stone produced :‘!}4 s, 1,\\ d \, % v\-,”}\, ‘he sndustrial deve lorment of FTailton
- s H - ther g year wi I 1 |
last vear was $660.000, of which 828,000 worth W lime ) :
t vear was 000, of Al ot A :

T f the tone

stone used as flux in blast furnaces The output of t} f\ ‘;‘ :

2 3 . . e + yot € ’ E : ]

quarries jn Ontario varies from year ”‘ e ,r‘ '1, . ,? bu The council of New Westminster, B.C., has "Pa't
. abs : ymiiing rage, ¥ = . A

accordance with the fluctuations 1N the bu e recommendation for the council of 1911 that in fm .

. o AP OF a Dl :
also in accordance with the GpIaDS {\r'\l‘:‘:{gt”l' ¢ improvements be exempt from taxation.

It is also adversely affected by the gro

f cement
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SPIRACY CASE.

FARMERS BANK

Crown Outlines Charge g ith Defendants — Mr.
Fitzgibbon, Chief Inspector of the Bank, Gives
lgformation Reg ' ding Stock Values.

! e

/ HE

At the Lindsay county! ;h;urt on Wednesday, the grand
jury brought in .a true b)ll"xi the Farmers Bank conspiracy
case. The indictment cnntqiécd four clauses of conspiracy
to. affect the price of stock,ifo grocure the withdrawal of
deposits_from the Farmers ank| of Canada, to procure the
withdrawal from ,employment of the -same bank, and of usQng
private informatfon for securing | deposits. Judge Harding,
after hearing argument fron i ¢goynsel, ruled out the charge
regarding the withdrawal fu?n employment as not being
criminal. {4

Mr. Davidson outlined ttn: Crown’s case, stating that
the charge was that three men, Messrs. A. B. McGill and
his clerks, J. J. Fleury and L. ICutler, while in the employ
; of the bank as trusted emp s'eeé conspired to retire simul-
taneously from its employmept, fat the same time inducing
. many people to withdraw ddpbsits by making various state-
f the Farmers Bank.

ments respecting the s'npndb_s’s
An. Mr. J. C. Fitzgibbon, cl‘)i’pf inspector and chief account-
ant of the Farmers Bank,|iwas cross-examined at length.
He stated that the authorized; ca ital of the bank was two
issues of  $500,000 each, the{ first| being put -out at par and
the -second issued at 135. | [FHe [whole of the second issue
was subscribed for at 125 , proximately March, 1900.
He did not blame Fleury, Gsmltrr or McGill for trying to
get other positions. % | ;

value of Bank's Stock. ‘

Respecting the stability pf bank stocks, he said it would
very much surprise him to 4ae the stock of an old bank go
down. ' He thought when the second issue was subscribed
.\lri.‘gCoiwa'n questioned him closely

i
E
i
i

RIS

‘at 125 it was worth it.
here as to what figures, 1fi it

wauld censider sufficiently hlarming to cause the three
defendants to make inquiri¢s. He thought they would do
50 at 100. At 50 he would tonsigder it alarming. If he had
money depositeds he would B¢t be alarmed, as deposits were
secured by the double liability in the event the failure of a
bank. At forty, being on thg in fide of the bank and know-
ing its affairs, he would néf -ask his mother or friends to
take money out. At go or j' he| thought he would.

»A Particularly False Sta
| Asked as to what act | J thbuxht defendants had com-
mitted to be put on trial, he {#aid jthey had gone about telling
customers that the bank \\'t\?{ij notf in a sound condition, and
got them to ‘@thdraw their pondv while still in the employ
of the bank. “One particuldgly false statement made was
that the bank would fail in | couple of weeks.

Asked whether, in McGil % pldce, he would have Zotten out
if the stock got down to .‘35,,{‘; he said he might. He would
not. blanie Fleury in such cifle for telling his father to take
hic< money out of the bank, and l!u'n in his employ, who had
deposited on his solicitation i

Million Dollars in Keeley M ]

The Farmers Bank heli m:i- million dollars’ worth of
bonds i Keeley mine stockjisome of it in trust. This was
lodged as security .on the \"ﬂy'm'i~ loaned on the mine - and
mining machinéry that wenf into it They had about
$500,000 locked up in" this lkecurity. The mines had -only
made one shipment. Mr. Wi R| Travers was secretary of
the company. Dr. Beattie Neshitt was president for the
first vear the bank was ofien. | The security for the loan
was the notes of the Keeley minej If the Keeley mine turned

SO

out well they got-seven pet icent. and no more If it paid

nothing the bank would get nothing. The mine was thirty-
five acres. and good only far miping purposes. He did not
know whether their in\'e:!ml'vm inl mining- stocks had affected
the stocks or not. i

Transaction at Syracuse.

Regarding a transactign in Syracuse, Mr. Fitzgibbon
said that Mr. Travers and ;Mfr. Fitzgibbon had -taken R150.-
0o to Svracuse, where thép had met Mr. Melvin S. Hunt
and a man namted Peavis. . [The imohey was kept in a room
fromi Sunday morning ‘until Monday, when it was to be
used ina deal with the People’s Mutual Insurance Company.
It was counted on .\Iond:nyiin a bank in Syracuse. The
TPeapld’s Mutual Insurance {]bmpnnp- was changing directors

i brlieved the money Was to be paid over to the retir-

. ditectors. The money Was to be handed over, and then
handed back as a deposit. |A 'deéposit slip was made out to
t People’s ‘Mutual and signed by Mr. Travers.

lo.had presumed that the securities were to be handed
money, f

4 ‘" THE MONETARY TIMES

id bhid stock were declining, he

Volume 4s.

, ;
Mr. Cowan.—“Why was it necessary for you to take that

money to Syracuse?” ‘“That is not for me to say.”

| »"'l'hal must have been a shock to. your ideas of bank-

ing 2’ “I did not like the transaction.”’ ¢

: The newspapers in Syracuse reported the investigation

before the Superintendent of Insurance, when the Ilatter

caused the arrest of the directors. He thought it might have

affected the price of the stocks. :

Interest Paid on Deposits,

In Lindsay and sub-branches there was about $170,000
on deposit, $157,000 of which was taken to the head office.
He recognized the deposit slip dated July 3, on which an
amount was credited to advertising. He admitted that three
per cent. was usually paid depositors. Some received four
per ‘cent. The extra one per cent. was paid by Mr. McGill
and charged to advertising.

Mr. Fitzgibbon claimed that the ‘bank had lost no
money over the Syracuse transaction. The deposit receipt
issued there was marked non-negotiable. From reports by
experts he believed the mining property to be valuable. Of
the second issue of stock he explained that 416,000 had been
cancelled. On July 2 it paid a dividend.

Of the total capital, $3576,000, $535.000 was locked up
in the Keeley mine, leaving $40,000. There was $1,563,000
on deposit in May. Mr. Cowan figured the profit at three
per cent. as $45,000. The witness said interest at seven per
cent. had been charged up to profit and loss account on the
Keeley mine loan. They had not got the money, but be-
lieved the mine to be perfectly good.

Mr. Roy Evans; who was sent by the Farmers Bank to
relieve Mr. Fleury, then gave evidence respecting the trans-
fer of accounts from the Farmers Bank.

Comments of the Judge.

Judge Harding thought the- statements made by McGill

and ofhers in regard to the standing of the bank were justi-
fied by the conduct of the Farmers Bank’s chief officerS in
entering into such transactions as putting $540,000 of the
bank’s money into mining speculations,

Mr. Davidson.—The evidence is not completed yet.

Judge Harding.—I am taking it as true, for the chief
accountant impresses me as being a perfectly honest man.
I think it an unfortunate thing for the Farmers Bank that
this matter ever came before a jury.

Mr Davidson told the court that he was representing the
Crown under special instructions from the Attorney-General’s
Department.

Judge Harding said he was sure the Attorney-General
never imagined that such a state of affairs prevailed in any
bank in Canada as had been shown in connection with the
Farmers Bank.

Question of Interest to Depositors. :

Mr. Davidson said he was willing to take the - responsi-
bility on behalf of the Crown of the whole proceedings from
the time the Magistrate had dealt with it. If the Farmers
Bank insisted he should withdraw from the case he saw no

' reason why he should continue.

Mr. Davidson further contended that if the bank was in
as bad a position as described there would be no justifica-
tion for them getting together for the purpose of further in-
juring it. Tt would be an illegal act, contrary to their duty
as servants. ,

Judge Harding did not think any other bank in Canada
would give three per cent. to one depositor and four per cent.
to another, charging an extra one per cent. to advertising.

—eel

WESTERN FARMERS' DELECATION.

A large delegation of Western farmers waited on the

Dominion Government at Ottawa yesterday. The deputation
i< stated to represent an investment of $20,000,000. This
was their request to the government:—An increase to fifty
per cent. in the preference to the Mother Country. Annual
increases in the preference until there is free trade with the
Mother Country: no reciprocal preference wanted in return,
but the continuance of the open door for Canadian farm
products. Reciprocity in natural products and timber, and
free trade with the United States in agricultural implements.
General reduction on all Customs duties.. especially on wool-
ens. cottons, sugar, cement, iron and leather manufactures.

The gradual introduction of the taxation of coal. timber,
mineral, agricultural and urban lands s desired, thus ab-
sorbing for revenue and public purposes a portion of the
unearned increment now enriching speculators. The farm-
ers also urgently demand the operation of terminal elevators
at .the head of the Great Lakes as a public utility under-
taking, and further advocate government construction.
ownership, and operation of the proposed Hudson Bay

| Railway.
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December 17, 1910.

CENTRAL CANADA POWER COMPANY
with Capital of Ten Millions Incorporated — More
' Mining and Investment Corporations—Sixty-seven

sl e New Companies.

Sixty-seven companies were incorporated during the
: veek with an aggregate capitalization of $23,222,000.

The Central Canada Power Company, Limited, Toronto,
with capital of 810,000,000 is the largest incorporation.
The purpose of the company is to construct, acquire, main-
tain, operate, use, and manage works, machinery and appli-
ances for the production of electricity, etc.
directors are Messrs. S. Johnston, R. H. Parmenter, A, J.
Thomson, and W. S. Morlock.

Another large incorporation. is the Menes Mines with
head office at Sault Ste. Marie, and capital of  $3,000,000.
The companies with capitals of-a million dollars are Messrs.
Joseph Simpson & Sons, Toronto, $1,000,000; Mount Royal
Realties, 'Montreal, $1,000,000; and the British Columbia
‘Oilfields, $1,000,000. Several ipvestment and mining com-
panies were also incorporated i there being eight (* the
former and six of the latter. ° & :

The following is a list of charters granted during the
past week. The head office of each company is Situate in
the town, city or “province mentioned at the begirhing of
each- paragraph. The persons named are provisional
directors : -

Red Deer, Alta.—Freytag Company, $25,000,

Alberta.— Namaka Farms Company, $.400,000.

Castor, Alta.—Walter Stourt Cempany, $25,000.

Didsbury, Alta.—Didsbury Curling Club, $4,500.

Lamont, Alta.—Woodmen Hall Company, 810,000,

Wetaskwin, Alta.—Western Townsites Investment Com-
pany, $30,000.

Tweed, Ont.—Houston Company,
ton, J. F. Houston.

. Sault Ste. Marie, Ont.—Menes Mines,
McCallum, G. P. McCallum, H. M. Appleton.

Beauceville, Que.—Doyon & Veilleux, $20,000; C. Doyon,
{W. Veilleux, A. Laberge.

Cobailt, Ont.—Mines Chemical Supply, $50,000; H. Ed
wards, F. Groch, G. Penton.

Lethbridge, Alta.—Lethbridge Curlers,
Lussier Construction Company, $50,000.

Kelso Mines, Man.- Davis & Dunn Company,
R. E. Davis, I. E. Dunn, J. M. McNamara.

$10000. J. E

84(».1\4»' b3

The provisional |

| B. Eden, W. H. Wells, O.

|

| 8100,000.
| Columbia Valley Timber Company, $100,000.

| & Trading Company, $50,000.

| Vancouver.
= | $200,000. J. N.
$80,000; R F. ||nu<-|

| A. W. Briggs,

'000. A. W. Scott, Los Angeles; A. Foulds, Jr., \\';ga David
¢

London, Ont.—Forest City Bent Goods Company, $s50,-|

000: F. G. Rumball, W. Wright, D. J. Cowan.
Niagara Falis, ont.—Watson Fire Arm Sights, $40,000;
F. H. Silk, Shelburne; T. A. Watson, Creemore.
Wallaceburg, Ont.—Dominion Carlite Explosive
pany, $100,000; M. McCarron, F. F. Davis, C.. H. Housen.
Ottawa, Ont.—Britannia Highlands, $40,000; R. G
Code. E. F. Burritt, A. G. Acres. Riverview Property,
$25,000; A. ]. “MclIntyre, R. Chevrier, J. A. Faulkner.
Winnipeg, Man.—Griffith Steel Construction Company,
$500,000; J. S. Hough, C. Williams, J. Mahood. Associated

THE MONETARY TIMES

| Company, $500,000. - North-West Canada Trust f(

| Rubber Company, '$50,000.
| Windermere Land Company, $50,000. 3

‘Slmpson, T. A. Doherty, ]J. P. Oakley.

$s0
83,000,000 J. TI‘ L. Morse, $10,000.
| p

| J. Sheppard, Waubaushene; J. B. Tudhope,

Com- |

Publishers. $100,000; J. W. Ryckman, W. Johnston, W. G. |

Hill,
Hamilton, Ont.—Wentworth Gas Company,
W. H. Yates, Jr., S. D. Biggar, F. F. Treleaven. Adam Hope
& Compant, $75,000; W. S. Leslie, T. H, Jordan, E. H.
Copland.
Edmonton, Alta.—Capital Printing

$500,000:

& Publishing Com-

e e

»

Ty g

pany,
Town Hall .~\~~m'\.lti0n.
Wilkinson Compang, $§50,000.

gl,:\('().tx'lé‘. . \'

Beaver Offs and
2 by, A
apany,

Notch, Hill

$250,000.

Toronto.— Joseph Simpson Sons,

Polishes, $40,000; L. Fraser, Weston; E. F. Ra
Dewar, —Toronto. Dominion Gasoline F,nguu-?('
$175,000; A. N. Morine; R, H. Whiteway, M. Yetma.
tario Townsites and Mining Rights, 840,000; S.iiF.
C. M. Garvey,, W. H. Price. Development Cognps
Porcupine, $1,000; G. Grant, A, Deods; M. dac
Metropolitan Importing & Manufacturing Caompany,
A. Selikowitz, H. Baum, New York; W. Fisc hek,
Limousine Motors, $40,000; R. T. Logie, G. i"
C. H. Duncan.. W. E. Blake & Son, $75,000: J. &
M. Ferguson, E. V. O'Sullivan. Jagk Fish Mines; $¢o,
H. Berner, Duluth. Lugkyf§Volun
teer Gold Mining Company, $100,000; C. Kappéle fC. M
Johnston, Miss F. Sweet. Canada Cord & \\«'n?nr\ll Com

pany, $40,000; E. G. Long, A. Mearns, F. L. Whatled
Central Canada Power Company, £10,000,000; Sii Jdhnston,
R. H. Parmenter, A. J. Thomson. 1
. a n @ _

The following Jist of new companies incorparage
week was held over on account of pressure of spice.

Moose Jaw, 8ask.— Moose Jaw Securities, $60,a00.
Securities, $25,000. }

British Columbia.—A. J. Paterson, 85000008 § British
Coaling & Oil Fields, $250,000. British Columbia Goff Club,
British Columbia Shipping Company,, 35,000,
Crown fTimber
First Christian €Hrch of
Fort George Timber & Transportation {@mpany,
Harvey, $s50,000. Kootenay Gaidf Mines,
$250,000. Prince Rupert Building & Investment C¢mpany,

000. Queen Charlotte Islands Collieries, $1,000,400. R.
Revelstoke Building & Contgagt Com-

U'non

any, $100,000. 3

Toronto, Ont.— Gilbert Manufacturing Company; §250,000
H. R. Frost, H. E. Grosch, Tudﬁur Motor
Sales, ®350,000. H. J. Macdonild, F. H. Lytle, J. W. Hd§fernan.
Hands. Limited, $50,000. W. J. Hands, J."E. McCanpick, H.
T. Stedman.  Bellevue Land Company, $200,000 Eii(Qameron,
R. S. Soans, E. H. Spinney. East Dome Syndicat®, I8 1,000,-

Toronto. Canadian General Securities ration,
W. H. G. Macpherson, A. O. .v\n(ln'wj, e R
Budd-Collier Company, $40,000. B..C. Budj, J. M
84.0d0,800. W
Oriliag G. C.
i Hart,

son,
840,000.
Coopem
Stiwalt. Spanish River Pulp & Paper Mills,

Aberdeen-Ontario Svndicate, $20,000. R.}

Lovevs.
;Y

i
Ll

M. Gordon, C. H. Croft.
el

CANADIAN POWER COMPANY FORMED IN E” LAND.

A cable fmm London. England, announces lﬁ forma
tiori there of the Montreal Tramways and Power E£pmpany,
with a capital stock equivalent to 820,000,000 . {Banadian
money, for the purpose of .acquinng electric streek failways
and power supply concerns in Canada. ' This ann ah cement
has caused numerous inquiries and as many denidlsf It was
first thought that the Montreal Street Railway #find _ the
Canadian Light, Heat and Power Company were tcrested

any Jation: inting Company, $4,000. Ed- it
::\1f?r;‘t‘on$§:;{(::(;\‘, \;;;02;1 Pr;:‘t"l;\:;nr; Tpnlq &4 Mortgage  but n:ln[vh.tln denial was given by Mr. Robert, pres dent aof
Company, smb.mn. Robert Grant & Company, 825,000. the former company. R"prv'~4‘rn.|tl\'r.~ of zh_.- 9}1 winigan
cllm. b Alta.—King George Hotel Company, $100,000. and the Montreal Light, ?In-nr and T ‘“':I (.‘n.’- v lso
Alberta Abstract Tile & Mortgage Company, $25,000. B. | denied any kn'm\lc-dgu of the new concern ‘\ .H.
& R. Company, $10,000 Drumbheller .Land Company, 810.- | Pellatt, of the ['ur'.m..“l- lectric ]:g‘}n ((_‘., pany, 4
00o. Golden Orchard Company, £50,000. National * Land knows nothing of the Tramways-Power rlrr{v.xl.\é;
------ - B

Company, $40,000.

Montreal.—Lightning Furnace Company, $00,000; R
Houle, E. Roy, E. Rodier. West End Abattoir Company,
850,000; J. A. Mann, C. G. Mackinnon, J. T. Hackett. Con-
struction Works, $3500,000; A. S. Archambault, P. J. Hubert,
T. Sutton. South Shore Gas Company, $100,000; R. T
Heneker, A. H. Duff, W. S. Johnson. Mount Rn‘ml R!"nhu“z.
$1,000,000: W. J. White, A. W. P. Buchanan, E. C. Young.
Canadian Cutler Mail Chute Company, 875,000; J. R. Mead-

owcroft, J. H. Garth, W. G. Kinloch. North Montreal
Center, $9o0,000; J. P. B. Casgrain, D. W. Ogilvy, H. W.
Shearer, .
Srifish Columbla,—Armstgong, Morrison & Company,
8250,000. British Columbia Building Trust Company, $200,-
i J Columbia

000, British Columbia

Oilfields, $1,000,000.
Paper-Company, $75,000. E

V. Alburty & Company, $s0,-
Grand Forks Curling

APPLICATIONS TO PARLIAMENT. -}
1 sl

The Hamilton Provident and Loan
the Dominion Parliament for an Act repealing ('rﬁ.ﬁ; clauses
in the society’s charter which define and limit its fgrrowing
and substituting therefor an amendment litgfting the
¢ an amount equal to the ;ug" gate of
the paid in and usi§mpaired

i
Society willjrpi

powers,
borrowing powers to
the reserve fund, and three tjmes
permanent capital of the society. i

The Toronto Fire and Marine Insurance Comigany will
apply to the Ontario Legislature for letters p.nﬁ;l‘?. The
capital stock of the company is to be £ 500,000, d!. . Jed into
B1oo each, and the head office will B at Tor

5,000 shares of 8 t |
onto. Messrs. Kappele & Kappele, Toronto, :m";olux'nw
P. Bicke§, C. K

for the applicants, who are: Messrs. J

o e AR YR o g 7

;TT\:}) G:szl'go.Fis(‘lr(;gif:‘Pa]n(‘i'a?‘5;’{;‘:"";;' 83500,000. Greeley | Johnston, and Misses F. A. Sweet, B. Folliott, and . Heyes,
: 0% . $500,000. Midway Columbian Oil | all of Toronto. 2

Investment Company,

-
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GERMANY AND ‘T!‘I E ARGENTINE.
-

'With These Countries—

Growth of Canadian 'Trﬁdei%
—Flour Exports. -

New Company Fémﬂ{

The formation of the Squth {American Trading Syndicate
'with a capital of $3500,000, and With the object to encoyrage
trade between Canada ahd1the§§ Argentine- ‘Republic - is. of
ti) king commercial headway
x| interchange of commerce.
i IM. Boyd and Company, of
¢t - Duke de Morny, Paris,
is, Paris, France; T. K.
rchants, Buenos Ayres;
lent Blanco, Caracas, Ven-

ckinson, W. T. MacDqn-
omas, R.N., of Liverpool,

interest. ‘Both countries ate
and great possibilities exis{
The syndicate was formed by

. .Montreal, and the dircctors‘ ar
France; Marquis Valliant d' Ar
MacKinnon and H. Bonhcuﬁ. -
Guzman Blanco, son of ex- ei!
ezuela; P. J. Wilkins, W. K.|L.

~ mnell, of London, Eng. ; Captajn

Eng.; and H. M. Boyd, Mo tré% The Canadian office of-

the syndicate is 48 Royal TrystiBuilding, Montreal, and the
English office is Water Lane, Ljondon. The syndicate will
publish a journal in Montre?l gin both the ‘English and
Spanish languages. | &1 /

it B

' Crowth of Argentine Trade. |

In 1891 the total trade gf
Republic was valued at only 81

Canada with - the Argentine
yo6o. This had increased

in 1001 to $542,013, and since tlat date to $5,051,467. The ’

fram the Republic last year
land wool, $s5,505. The
gentine were agricultural
$211,808; lumber, 82,556,
47; drugs and chemicals,
#sof South American trade,
American banks should be
fity in South Ametica.

rine should be subsidized

chief imports to the Dominiop
were hides and skins, $2,17%,
chiéf exports from Canada to
implements and other machinery;
~ 940; carriages and bicycles, ‘
$25,750. Discussing the pros
Mr. C. W. Furlong says tha
established "in every i?onan
: “An American merchant
" and our steamships should ply Betiveen all important North
and South American ports, apfdi American railroads should
penetrate every large productivei atea. -Americans, particu-
larly merchants, should undepstand the South American—
his language, character, customsfand his needs (particularly
in the matter of goods), and the gredit system of the country.
American and South Americ’n dxperts, both government
and private, should be employégl to investigate cenditions.
American travel to and acquainfanceship with South Amer-
ica should be developed. Closgr |personal relations bring
abéut more successful businesg gelations. American schools
should teach the Spanish language and South American
history. These conditions met, a single decade American
trade in South America would| 18ad the world. It is stated
that $700,000,000 of, American i¢dpital is invested in Mexico.
‘Tt is a logical conclusion,” sdy§ John Barrett, Director of
the International Bureau of Amnjerican Republics, ‘that if
this sum is invested -in Mexicq, thére is room for ten times
that® amount to be placed in §o th America.’ ™

Cermany Making Headway. | | | |

. Figures of the trade of Cltex@n:iny with Q‘g\nada for the
eight months ending !\'ovemb"tr% 3oth show increases over
the corresponding period last ypag. | The comparative figures,
which are in double hundredwhiﬁhtis. are as follows:—

; 1909. 1910.

Weought from ... .. }.0 ... 1. ey ... 30,000 115,000

MRl WM L L M.B.l 27,000 47,000

Steel rails, railway car wheels) 58,000 70,000

Stockingy ... il .7l A SRR ¥ 1,200 2,500

Woolen textile .......\.....| L. 461 643
Gloves : 220 374
“Embroidery i o >|:4
Shoes §oenene seeeemiige e fh-5 351 524
Gipss. povtelaig (... ... ... ii. 8 v - AN 16,800
White and colored porcelain .. §dicii, 2,500 4,200

.| There is dlso a notable inciiedse in the export of German
toys, chemical products, and|| women’s and girls! clothes.

Five Years’' Business. i
The following tells the cours
for the past. five years:— !

: of Canadian-German trade

Imports from || Exports to,
Year. Germany. {| Germany. Total tgade
g el - e 7,040,001 1l §11872,557 8,012,648,
s | - SR RCTCR e g 5,483,207 |+ 1,066,605 6,540,812
1go8 ........ 8,250,745 il ~i2,374,607 10,625,352
TN ERE RN O e 6,001,454 || 11,476,552 7,478,006
SR R S S 7,058,264 Il 2,501,101

ik 10, 45
*Nine months. ‘450 435

¢

increase in Flour Export, il

: The R}:‘A]ing of Canadian wbeék in Canada for the export
irafle is rapidly increasing, | The exports of Canadian
#round flour show a continuoys dnd rapid expansion. . For

|
{
|
i
i
i
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the six-months periods ending September, 1908, 1909 and
1910, the values of Canadian flour exported were respectiui,
$2,520,655, $4.414,332 and $5,606,485. The last two peﬁod;
show a greater export than in 1907, the total in that year
being $4,285,634, an amount which greatly exceeded the
total for any previous siX-months pcrio%;,

‘A striking feature of 'this trade is the growing popularity
of Canadian flour in the British West Indies. After some
years of uncertain fluctuations, this trade now appears to be

on a sure basis. For three years the increase has been

steady, though not great, but for the first six months of the
current fiscal year it totals $888,5309, as compared with only
$152,124 in the previous corresponding period. There is
also a large increase in the amount exported to the United
K 'ngdom.

A further marked increase in this business may be ex-
pected during the ensuing year when the aggregate capacity
of Canadian mills will’ be largely increased.

o L — -
LIVE STOCK CENSUS.

Horses, Cows, Swine and Poultry Show Increases—
Number of Sheep Declined—Records of
o Western Provinces.

The report on live stock for the end of November, is-
sued by the Census Office, gives statistics showing for the
provinces the per cent, number compared with a year ago,
and their condition as compared with a standard condition.
For the whole of Canada there is an increase of 3.31 per cent.
in the number of horses, of 1.13 in the number of milch
cows, of 2.11 in the number of swine, ard of 8.02 in the num-
ber of poultry.. The number of sheep has decreased by 1.55
per cent. in| the year, and the number of live stock other than
milch cows by 2.20 per cent. The provinces which show
the largest gain per cent. in numbers are Saskatchewan and
Alberta: Saskatchewan has made a gain of 12.53 per cent.
ws, of 6.03 in other horned
cattle, of 4.26 in sheep; and of 21.38 in poultry; but the num-
ber of swine has fallen off by 5.39 per cent, /

Large Cains in Alberta) '

In Alberta the gain has been 8.59 per cent. in horses, of
1.05 in milch cows, of 13.10 in sheeép, of 6.64 in swine, and
of 22.70 in poultry; while the number of horned cattle other
than milch cows has decreased by 6.12 per cent. Prince Ed-
ward Island reports small gains for all classes of farm
animals, the largest being 4.41 per cent, in the number of
swine, and 3.17 in poultry. Nova Scotia indicates small de-
creases. for horses and swine,#and small increases for milch
cows and other horned cattle, and a decrease of 3.30 per
cent. in the number of sheep. In New Brunswick there is a
decrease of 2.88 per cent. in the number of sheep, and small

/increases in horses, milch cows and swine. The number of

poultry increased in’the year by 2.32 per cent., and other
horned cattle than milch cqws by 4.20 per cent. Quebec
presents small increases for horses, milch cows and other
horned cattle, and a slight decrease in the per cent. number
of sheep; but the increase in the number of poultry is 3.80
per cent., and of swine 4.10 per cent. In Ontario there are
decreases in the number of all farm animals during the year
excepting swine, where there is an increase of 6.20 per cent.,
and poultry, where it is 2.26 per cent. The decrease in
horses is°0.45 per cent., in milch cows 0.42, in other horned
cattle 12.30, and in sheep 5.02 per cent. Manitoba shows the
gain in the number of horned cattle other than cows to be
5.80 per cent., but 31l other animals are less than a year ago,
ranging from o.45 for poultry, to 1.83 for milch cows. British
Columbia shows decreases of about 10 per cent. for swine
and horned cattle other than milch cows, and of 5 per cent.
for sheep, and increases of 2.06 per cent. for horses, 3.78 for
milch cows, and 15.56 for poultry.

Standard Condition of Stock.

By the standard condition of live stock is meant a healthv
and thrifty state; and taking this condition as renresented
by 100, it is this year a fraction over for horses, milch cows
and poultry, and a little under for sheep, swine and horned
cattle other than cows. JIn Ontario the condit'on of all
animals exceeded the standard except for sheen, which are
0.05 per cent. below; and in Manitoba where it f»I's he'ow
by 4.36 per cent. for milch cows, by 13.20 for other horned
cattle, ind bv 8.16 for swine. / o

On the question whether the snupplies of fodder for live
stock will suffice for the winter, 88 per cent. of the corre-
snondents give an affirmative answer for hay. o4 rer cent
for straw, 53 per cent. for ensilage. 84 rer cent. for grain,
and 61 per cent. for roots: but in the case of ensi'a~e and
roots, they are not widely grown in some of the provinces.
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December 17, 1910.

PEOPLE’S RAILWAY.

Ontario Municipalities Are Buying Largejalocks of
Preference Stock—Who Will Complete and Operate
the Road?—Who Has Estimated Traffic

% Earnings?

On January 2nd several - Ontario municipalities will
vote on by-laws amounting to $126,000, representing the
purchase of preferred stock in the proposed People’s Ryil-
way. This enterprise has been subjected to some criticism
recently in Guelph, a city by ‘the way which has -already
voted $85,000 to the scheme. The People’s Railway Com-
pany was incorporated under the provisions of the Ontario
Act:last year. The provisional ‘directors were given au-
thority to construct, maintain and operate an electric rail-
way from a point in or near Woodstock by way of Platts-
ville, New Hamburg, Baden, Berlin, Guelph, Fergus, Elora,

to Arthur, with a branch from New Hamburg to Stratford, |

via Tavistock.
Route of the Road.

According to one of the promoters, the road will con-
nect with Guelph, Berlin, New Hamburg and Stratford;
New Hamburg to Plattsville, Bright, Innerkip and Wood-
stock, and a branch to Baden and Wellesley ; another branch
through New Dundee and Ayr;
Hespeler and Puslinch Lake and a main line from Guelph

northerly by way of Fergus, Elora and Arthur to Thorn- |

bury, on the Georgian Bay, passing through the centres
of the ‘townships of Garafraxa,~ Luther and Proton, up
through _the Beaver Valley. "An extension from Colling-
wood, ‘Meaford and Owen Sound is also proposed.
Another statement has been made that the company
intend t6 apply to the provincial government for an exten-
sion of their charter which will empower them to build on
to Stratford, and g0 London and up to Goderich, as well
as east from Guelpk to Toronto, and further northerly from

Arthur up into the fertile Beaver Valley to Thornbury and |

Collingwood, with a lake shore line along the Georgian
Bay connecting up Meaford and Owen Sound.

Directors and Capital Stock. '

The piovisional directors of the -company are Mr. W.
A. Bugg (from whom The Monetary Times has several
times requested information without receiving until recently

a reply), and Messrs. A. N.  Warfield, J. McNeel, J. H. Wood; |

W. J. C. Madden, N. R Bugg and R. E. McNeel. The
capital stock of the company 1s $1,000,000.
The company may issue bonds, del A
securities not exceeding $20,000 -per mile of the railway
constructed 6r under contract to be comstructed. The pro-
ceeds of all bonds sold by or on behalf of the company
are to be used in the purchase of right-of-way, engineernng,
surveys, etc. No part of the proceeds nf,pr('fvrr‘m_*r‘ stock
or bonds sold are to be used in payment of expenses inc urred
in the promotion of the company or in payment of salaries
of president, directors or officers of the company. -

It was generally understood, we believe, that the Cen-
tral Securities Company, of Traders Bank I}m]dmg, To-
ronto, was associated with this enterprise. The Monetary
Times has for several months endeavored to obtain infor-
mation from Mr.-W. A. Bugg, of the People’s Railway, and
after repeated inquiries that g;‘ntlvmnn on l)«m-mhor (:l\h
gave certain information. Among other things, hr‘.r~tat«s
that the Central Securities, Lim}tcd‘ and the Pc*n])lt-‘x Rail-
way Company are two entirely different companies, although
two of the active workers of the railway ;1rf"1n'.vrvsto(l in
the Securities Company. The Central Securities, says Mr.
Bugg, have mno share in the People’s
whatever.

Big Amounts from Municipalities.

The following municipalities have carried by ?.m s and

have given franchises for running rights over the streets

T T SRR e [ SRS s Lw;«(:::
Guelph .........- b e R B 85,000
New Hamburg .....-- e e e 26,000
PoobetOel . ....viseisnnsgreesstonsapas e
Blenheim' ......oc:-- ¢ et
Wellesley .......cd-ee-- 1[\.4. o
S e B GRS B T 16,000
Wilmot ....... 20,

f2bs,000
On January 2nd the following municipalities will vote

on. by-laws :— .
$ 20,000

Fergus .......-::- ! g ; . 40,000
Garafraxa Sk St g 20,000
Luther .......-. 26.000
Proton ....... . e ey 4 PR

$126,000

7 - v ———— - e —

another from Guelph to |

ebentures or other |

Railway financing :

"

If the by-laws are passed, the railway mwy will
have raised $371,000 by means of the purchase&@dof 6 per
cent. preference stock by the above municipalitiés

Mr. Bugg states that the bond issue of the rgad will be
$16,000 per mile, although the company’s act of Sipcorpora-
tion allows a bond.4issue not exceeding $:20,000:per mile
Construction was commenced on July 4th, 1-)mnd cars

are expected to be running on a small portion ofithe road
within ten months. The information is also gen . that
‘“‘construction is likely to continue for several ye&§s, owing
to it being largely a municipal proposition.’
A Few Questions. it

Is the People’s Railway a . ‘‘municipal pxu;miiwn." as
Mr. Bugg states? When construction ‘i1s completéd do the
People’s Railway Company intend to operate thgir road
Do they propose to hand over sections as built to’$he muni-
cipalities directly concerned? In what way is th& People’s
Railway a ‘‘municipal proposition,’”’ aside from={the fact
that certain civic corporations have subscribed toithe com-
pany’s preference stock? Do the municipalities “8xpect to
receive 6 per cent. dividends on their stock in fign- of the

fact that the companies have power to bend the r8fd to the
extent of $20,000 per mile? 3

With the bonding power of $20,000 per mik
portant for municipalities to decide whether or;
anticipate. the payment of ‘dividends on their eference
stock, and, if so, to calculate approximate traffiGarnings
It would also be interesting to know whether bi#hds have
been sold, and, if so, where. We do not know whit experi
ence Mr. Bugg and his colleagues have had in fe matter
of railroad building, but they will be the. first togrecognize
that the mere buying of preference stock by muficipalities
and the laying of rails does not necessarily médn a suc-
| cessful railroad enterprise. The operation of the fbad after
construction is of vital importance. Who will '?ndwrtukc

i

t 1s 1m
ot they

that?
As in a State of Promotion.

A Guelph paper printed the other day a long@nterview
with Mr. Bugg. 2

“From all that the newspaper was able to #@&certain,”
it says, ‘‘it was very evident that the People’s Rafway pro-
ject 1s in a state of promotion rather than of cof¥truction.
The scheme is as yet being outlined, necessary @dditional
legislation is being applied for, and all the pt#liminary
work, which does not actually build the road, bu§ without
which it is impossible to accomplish any such undertaking,
is thus being done. ConSequently, whether the f@ad is tq
| be built by the People’s Railway Company, who #re doing
all this preliminary work and have started on the§onstruc-
tion, or whether it will be built by some other ®ompany,
it is most apparent that all the municipalities interé§ted have
every reason to feel gratified at the progress lhal:. is being
made in the very necessary preliminary work of pt@motion.”
How a Cuelph Man Was Impressed. i

These are the Guelph writer's impressions ofigthe' com-

7y

pany’s head office at Berlin: “The newspaper m#in, upon
his ‘arrival at the headquarters of the People’s Raif@ay Com-
| pany, was impressed by the office itself. Situatedion King
Street, on very valuable property, the large offi¢éiis fitted

out in a most up-to-date, and in what might almosfibe called
a luxurious manner, and the general appearancegjwith the
air of prosperity it suggested, were, indeed, coffradictory
to the recent rumors concerning the company’s§ financial
standing.”’ 3 . R
Does this mean that the present People’s Railgay Con

pany intend only to do the ‘“‘preliminary workg¥ If s
what is the consideration of the promoters theref§r and to
whom will the enterprise be handed? i

£

| DISCRIMINATION IN RAILROAD RAFES.

' —_— K

The Regina board of trade has received a <opy of the
* 22 )
judgment of the railway® commission in connectiom \\.:hf,,th'-
application of the board to the commission to do/ #way with

discrimination in favor of Winnipeg against Regifih,k Modose

Jaw and other Saskatchewan cenires in the preSgnt tariff
schedules of the Canadian Pac.fic Railway ;m:{f‘ anadian
Northern

The judgment is written by the assistant chig§l commis-
sioner of the railway commission and in fhe coursg of it he
states :— 8

“I am of the opinion that it has been prov &l that the

class freight tariffs of  the Canadian NortliFrn Rail

special Hy
way Company and the Canadian Pacific Railway L ompany
between Port Arthur and Fort William and points West there-

of unjustly discriminate in favor of Winnipeg #nd other
the province of Manitoba to the prejudiés and dis-

points in : ;
ynts west,

| advantage of Regina and Moose Jaw, and other 9 t
{ and that the companies should be required to réquce their
rates so as to remove this discrimination by publighing and

| filing new sariffs to take effect not later than Aprilgpt, 1911.”

P 500 e o
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Register of Canadian Fire
Lossesi and_ Insurance.

* The following | partifulars - are gathered from
first Press reports of conflagrations. Upon these are
instituted further jinquirfes which appear under
heading ‘“‘Additional Inf =" .

Matone, Q“‘-—-“Od(‘i Scl@ol completely destroyed. Loss |
and origin unknown. || B

Peterboro, Ont.—Store qgcupiod by Miss Lockhardt,
Water and McDonnel strget tdamaged ; small loss.

Cuelph, Ont.—Residence fof Mr. Lillico, Cork Street
slightly damaged. Origip, lage curtains caught fire.

Saskatoon, Sask.—Frame thouse at 43 avenue B. South,
occupied by Mr. Spratt“des?oycd. Loss about 8600, of
which $100 was in bills.i H

Dauphin, Man,—Three frime blocks in centre of busi-
ness section destroyved. ! "T'otil loss estimated at $25,000,
with insurance of $20,000. &

Winnipeg, Hln.-—Un"'cuﬁed house, 434 Burrows ayenue,
owned by Mr. James Mgrsha]l, destroyed. Loss estimated
at $1,500, with insurancg of $1,200. 3

Toronto, Ont.—House ocfupied by Mr. J. A. Rowlatt,
48 Wilson Avenue, damaged. | Loss about $300 to building,
and 875 to contents. Origin unknown. :

Fort William, Ont.—Storé of Superior Furniture Com-
pany, Creran Block, Bethune gnd Simpson streets, destroyed.
Loss estimated at $12,000 rigin unknown.

©  Sydney Mines, N.S.%,to pression: house of No 1 colliery
of the Nova Scotia Steel ang Coal Company, badly dam-
aged. Loss about $7,000. rigin unknown,

Quebec, P.Q.—Building lpccupied by the” Bourse . du
Travail, St. Valier street, destroyed. Loss estimated be-
tween $3,000 and $4,000 Origin, fire originated in furnace
room. ! i
Frank, Alta.—Basement of McEachren building badly
damaged, also stocks oﬁ:Mes'{’ s. Kalin Bros.,- dry goods,
and Mr. Louis Gales, grocefy. Loss unknown. Origin,
supposed incendiarism; || i

Fredericton, N.l.—Erodeﬁcton Steam Laundry,_Queen
Street. sl ghtly damaced.|| Losk about $50. Origin, thawing
put frozen pipe. McMurray 200‘( & Stationery Company’s
store damaged: Origin, /wasté paper caught fire.

Arcola, Sask.—Residence df Mr. A. Dance, Clare street,
badly damaged. Loss Hgknawn. Origin, dumping soft
coal ashes too close to building. Kitchen of Metropolitan
Hotel damaged. Loss small; @rigin, fire started under stove.

Kingston, Ont.—Residencd of Mr. Thomas Kennedy,
Brock street, slightly da’xhage}; origin, sparks from chim-
ney. - The Locomotive f\\'or fs damaged; loss unknown.
Steamer ‘“Ottawa,” of! ||the [[Thousand Islands Steamboat
Company, burned to wateru- edge at Cape Vincent, The Joss
is estimated at $13,000. | i

Belleville, Ont.—Residende of Mr. Thos G. Lewis,
Avondale. completely destroygd. Origin,  defective stove
pipe. The building was in~u1Jéd in the Liverpool & London
& Globe for 82,500, and the contents were insured for $2,000
in the Commercial Uniop. The figures are subject to re-

corner of Wharf and Marr Streets, destroved. Loss and
origin unknown. Livery belanging to Messrs. Brickman and
Cronkrites badly damaged. Lpss estimated at' $2,500 cov-
ered by insurance. i ‘

| stock $5,500; Insurance

i | 5

Montreal, Que.—Jewellery ' store of Messrs. H. Senecal
& Company, 509 St. Catheripe street east, badly damaged: |
loss estimated at $s5,0d0. Novelty store of ‘Mr. R. Rose, |
603 St. Cathering street/ damaged to extent of about $3,000, |
also confents of the Maidon q‘axnon, 507 St. Catherine street; |
estimated damage $m.tnr» | Building occupied by Messrs. |
E. W. King Electric Company, 6 and 8 Chenneville street, |
badly ‘damaged; loss estimjtgd at $2,000: origin, electric
spark. Residence of \l'r i 5 hw. Leonard, Westmount, badly |
damaged ; loss estimated at B5.000. Origin, boiling over of
pot of grease on kitchen stow

ADDITIONAL

INFORMATION CONGCERNINC FIRES
ALREADY | REPORTED.
4L

| '
Stevenville, Ont.—Mr. S. House, proprietor of planing |

mill recently destroyed, sustained a loss of $16,000 on stock’|
and machinery, and $4/000 ¢n buildings. Insured with the |
Traders for $4,000 on stock] |

Portage La Prairje, Man.—The Merchants Hotel was |
insured \ with the follawing ' companies:—Canadian Fire, |
General Fire. NBs,oop; Occidental; $3,000; British- |

85,500
America, $3.000: Hartfdrd, $2,000; Northern, $1,500; Fidel- |
Jueens,

ity-Phoenix, $1,600; $1,400. The figures are |
subject to revision,

8 l

|
|
i
§
!
!
|
i
|

| equivalent to an interim- receipt.

| advantace.

Dauphin, Man.—The following is a list of the losses and
insurance carried on the business block recently de§lrqu{,
The figures are given Subject to revision:—Mr. E. R. Ram-
sey, block, loss $5,000; insurance $2,500. Mr. W. C. Edgar
block, loss $4,000; insurance $2,500. Messrs. Allan and
Company, butchers, loss $1,200; insurance $9oo. Messrs
Rawson and Company, photographers, loss, stock, $1 500:
insurance $1,000. Mr. A. R. McPherson, hardw;u-e, 'logs'
A $4,500. Mrs. N. Griffin, confec:
tionery, loss, stock $1,200; insurance $9oo. -Mr. Jim Wong
restaurant, foss $2,500; insurance $1,000. Mr. H. H, Allen,
photographer, loss $500; insurance $6oo. Damage to po,t,
office $2,500. Messrs. Edgar and Company, real estate, loss
office furniture, no insurance. "Mr. H. G. Beresford, sur-
veyor, loss office furniture, no insurance. Mrs. Rezincwski
loss furniture, no insurance. . Messrs. Marsh and Mayo'
loss barn, which was insured. ;

- e

FIRE AND MARINE NOTES.

Charged at Brantford with setting fire to Mr. Lawrence
Davis’- barn, Mr. Jbhn English, an elderly Indian of the
Reserve, was committed for trial.

The advisability of replacing the horses by motor appar-
atus has been suggested by Fire Chief Hatcher, of Mericine
Hat, Alta., in his repoft to the council.

A license has been issued to the Hudson Bay Insurance
Company for the transaction of fire and hail insurance in
Canada. The head office of the company is at Vancouver.

Mice and rats have been responsible for several large
fires recently. At the recent fire of Messrs. Granger, Freres,

Limited, Montreal, rats, it is supposed, got among the fire.”

works and started the outbreak.

Mr. Lloyd Smelster has been found guilty at Cayuga,
on a charge of burning his father’s barns. He also ack-
nowledged issuing threatening letters. It is said he was
actuated by the desire to have his father sell Kis farm and
take up residence in town. ' ~

The following companies have been licénsed to transact
business in British Columbia: The British Crown Assurance
Corporation, Limited, of Glasgow; the International Fire
Insurance Company, of Fort Worth, Texas; the Jefferson
Fire Insurance Company, of Philadelphia, Pa.

The Y.M.C.A. at Ottawa, has insured “the safety of its
roomers in case.of fire, by-a series of red lights posted at
the ends of the halls on €ach flat. These red lights are to
signify that fire escapes are situated immediately outs’ide
the window. In addition to red lights all through the hal
are posted ‘‘index” fingers pointing towards the lights..

At.a recent meeting of the city council, Victoria, B.C.,
an importany recommendation from the’ fire wardens was
approved, that tenders be called for up to 4 p.m..on Decem-

ber 22 for the following as per specifications prepared by .

the - chief of the department: One 75-foot quick-ho‘isting
aerial truck: two steam fire engines with a capacity of s00
Imperial gallons; two motor propelled hose wagons; four
thousand feet of 2% inch rubber lined cotton fire hose.

In the Superior Court, at Sherbrooke, Que., Mr. Justice
Hutchison condemned the Anglo-American Fire Insurance
Company, with head office in Toronto, to pay to Mr. G. A
Lebarod $4,000, being the value of a policy which the latter
had t:xen out on his property. The company contended
that it had no policy with Lebaron, and it had no agent
in Sherbrooke. The court held that the letter of the Mont-
real manager saying that the policy would be issued was
The company wrote the
at they would not accept

representative later, on June 2nd, th
. sth of June, but Le-

the risk and the fire took place on the
baron was not informed of this.

It must often have occurred to ins
to observant people among those who have occasion to buy
fire. insurance, that too many new and weak companies are
being ;launched in these days. The same may be said of
life underwriting. In the course of correspondence between
officers of two small life companies in the Somthern States,
the president of one says: “It has seemed to me for <nr!:i€‘
time that there are too many young companies in the field,
and that the surplus of embryonic concerns was not an

If some of these could be merged into one Of
to me, be an ad-

urance managers, ;md

two strong companies it would, it seems _ e th
vantage all around. While we have been negotiating Wit
several other institutions, nothing definite has thus fut
| developed.”

B

Coples of The Monetary Times, dated October 26th ars
desired. Readers who do not file this journal will confer G
favor by sending the Issue named to the head oﬂm.w
Church Street, Toronto. A free subscription to The s
tary Times for two months will be granted ‘n exchang™
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] : WASTE OF LIFE.
Figures Com-)iled by Mr. Rittenhouse Reveal Some
Interesting Facts—Life Lost Every Fifty Seconds
from Preventable Cause.

The waste of life in America is dealt with in a-Temark-
_able pamphlet compiled by Mr. E. E. Rittenhoysé, formerly
insurance commissioner in California, and now president of
the Provident Savings Life Assurance Society of New York.
Charts and statistics show that every fifty seconds a life
'is lost from preventable cause; every day this loss equals the
crews of two battleships; every year it exceeds the lives lost
in all American wars since 17767 at the present death rate
from preventable cause over six million lives will be need-
Jessly lost in the United States during the next ten years.

Ceneral Death Rate,

Since 1880 the general death rate has decreased up 10|
age 40, while above 40 it has steadily increased. From age |

4 1o 50 it has-incredsed 13 per cent.; from so to 6o, 29 per
cent.; 60 and over, 26 per cent. This is almost wholly due
to the hedvy increase in loss of life from degenerative

Cancer has increased 104 per cent. since 1880. Increase
jy/ue periods: Under 20, 10 per cent.; 20 to 30, 46 per

“'cent.; 30 to 40, 50 per cenmt.; 40 to 50, 67 per cent.; 50 to

‘60, 04 per cent.; and above 60;'go per cent,

Virtually this same appalling rate of increase is tound
‘in the mortality from -diseases of the heart, arteries and
kidneys. The death rate from these causes has increased,
since 1880, 104 per cent. (Registration States), and by age
_periods as follows: Below 20, 17 per cent.; 20 to 30, 33 per
cent. ; 30 to 40, 32 per cent.; 40 to 50, 60 per cent.; so to 6o,
94 per cent.; above 6o, 93 per cent.

These figures show clearly that maladies properly be-

longing to old age are reaching to, and increasing in, the |

younger ages.
Statistics of Particular Maladies. :

The reduction in the death rate below age 40 is.almost
wholly due to the saving of lives from communicable diseases.

Tuberculosis has decreased, since 1880, 43 per cent.;
typhoid, 42 per cent.; diphtheria and croup, 80 per cent.,
and some others have been almost entirely eliminated.

Pneumonia has decreased but 10 per cent, since 1880,
and hds increased in some cities. Fifty per cent. of the
deaths from pneumonia come.after age 4o.

The death rate from accidents has increased 48 per cent.
since 1880. (Registration Area).

The annual life-waste from the diseases named.equals
the population of the following cities: Heart, arteries and
kidneys, Indianapolis, Ind.; tuberculosis, Paterson, N.J.;

@

pneumonia, Wilmington, Del. ; cancer, Peoria, Ill. ; accidents, |

Yonkers, N.Y,: typhoid, diphtheria and croup, Elmira, N.Y.

Loss During Next Ten Years.

At the present death rate from these causes, the loss of
life during the next ten years will be as follows: Heart,
arteries and kidneys, 4,167,739 lives; tuberculosis, 1,461,415
lives; pneumonia, 930,075 lives; diphtheria and croup, 184,-
o030 lives; typhoid, 216,505 lives; cancer, 866,023 lives; acci-
dent, 1,028,403 lives. :

To check this enormous loss of life, a large proportion
of which is preventable by the use of ordinary measures, the
National Government can spare but 1.3 per cent. of its total
expenditures ; Greater New York, but 1.7 per cent, and 148
American cities, but 1.8 per cent.

Protection of Came, Forests, and Life. ;

The State of New York spends for the protection of
game, fish and forests about four times more than it does
for the State Health Department. Attention is called to the
need of enlarging the field of the official Health Departments.
The foundation of a disease prevention fund by philan-
thropists is urged. At present philanthropy directs its efforts
almost wholly to relieving the sick and preventing illiteracy.

il

-

The report. of the Provincial Forestry Commission of
British Columbia has been presented. Respecting protec-
tion of forests from fires, the commissioners recommend
that this be undertaken by the government through the
agency of a permanent forest organization upon the lines
‘of the Northwest Mounted Police, and that it be compulsory
for all able-bodied citizens to assit in this work when called
Upon, and that the cast of fire protection be shared between
E9vernment and stumpage holders in the manner proposed
by commissioners.
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PRINCE ALBERT FIRE RECORD. .

Gratifying Report of Fire Chief—Reduction of Insuis
' i

ance on Commercial Risks. i
R SRS RS D $180,525.00
T - DOING . .. r i, isvonandane 85,225.00
T A .. s e e e b hs 3,400.00
Alarms Attenglod ..............cc.00nuen 37
n“o::mon of Insurance—15 gents on all commercial
r

The report of Mr. Gus Wagner, fire chief of Pn
Albert, Sask., is a gratifying one.
rapid growth of the town the number of alarms attended ‘&
by the fire brigade to date is only 37, and this probably &

the reason why the insurance companies have made a reduf

ot

tion of 15 cents on all commercial risks.

The number of alarms for each month to date is:——-]%{»

uary 7; February 4; March 1;, April 3; May 3; June ¥

July 2; August 1; September, 4; October 4; Novcmber,ao
N

date 5; total 37. " $ 4

Amgco Loss Per Alarm Small.

: Although the number of alarms to date is the hig €4
since 1905, the average loss per alarm -is $93, which is &
lowest for the past six years. The following table give
some interesting particulars:— &

Year Alarms Losses Av. loss per Al

RIS | S 2 875,200 80,400 ¢
T BN R IR 18 7,580 422 1
T AR A L e TR 22 54,850 2,493 ’
B e i 27 26,450 979 i
A OIS 22 2,775 126 g
B0, cscvadbscascises 37 3,410 03 =i

*

The following are the presumed causes to which
are attributed during 1910:—Dirty chimney 12; overhe:
pipes 3; children upsetting lamp 1; sparks from chimney 3
exploding of car heater 1; careless yfith matches 2; prail
fire, Canadian Northern Railway, 6; prairie fire from chign
ney 1; prairie fire unknown 4; defective bake oven 1; Bo
ashes 1; filling burning gaseline lamp 1; burning rubbish ¥
coal-oil lamp 1; total 37. 3 =

%

Some Interesting Figures. g3}
the total Insurance carried amounted to $85,225, and

total loss only $3,400. The following table gives the
ous details :—

The total inSurance risk of the 37 fires was ‘l&.iif

Insurance Los;

. Value of Risk
Month Building Contents Building Con. Building Con
January ....33,700 33,600 18,650 19,400 971 m
February ... 8,800 4,500 1,700 1,000 10 =
- mEppeee 600 1,000 600 1,000 so isd
L SR 7,250 1,600 4,200 10 %
i 75000 1,675 5,000 1,000 iy
S . iiisae 4,400 6,700 3,300 3,500 tb%!
DY oiiees .. 6,000 14,000 2,200 8,275 10 =
August ..... 1,100 ~1,000 500 600 20 &
September .. 2,000 1,500 1,500 500 so =2
October ...... £
November ..12,300 31,800 2,800 = 10,500 50 s
December .... & (T

\ 83,150 07,375 40,450 - 44,775 3,171 5,320

ORISR RS

ANOTHER LIFE UNDERWRITERS’ A.‘OGIATIGﬁ.

e

A life underwriters’ association has be %tartedfg’nt
Saskatoon, with the following officers: Pn-:igem. Mr. A,
C. McEwin, Confederation Life: first vice-president, Mriil.
F. Calder, Excelsior Life: second vice-president, Mr W
Welsh, Northern Life; secretary, Mr. L. H. Colwill, Met¥o-
pelitan Life; treasurer, Mr. Alex. McMillan, Canada Life ;
executive committee, Messrs. G. H. McClure, Manitoba Life ;
T. Warrick. New York Life. ; s

The association has started with twelve members ﬁ!’
T. B. Parkinson. secretary of the Dominion Associatign,
was present at the lunch of the association, and delivers
one of his interesting addresses The town of Magraf
Alta.. has endeavored to impose a license fee of 850 00 On
all insurance acents, whether local or transient. The Life
Underwriters’ Association is prepared to fight the town ®n

this point

Notwithstanding Lﬁt

. .’g-,:‘

S
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FIDELIT‘ GUARANTEE. | and sometimes finds it difficult to reconcile his i

il / with his officiall capacity. Although sentiment does mot

id e aptly fit in with modern business ideas, there is often 3

Fidelity Bond—System of Selection | call made upon the generosity of guarantee companiés in

Three Parties to a
Imperative in Guaranteeing Fidelity.

Guarantee insurance by corporate bodies is compara-
tively modern, although /the principle has been in vogue
since the dawn of histpry. It is unnecessary to discuss the
relative terms of surety, | bondsman, or guaranty, it being
sufficient to say thid c¢lass of insurance has become an essen-
tial of modefmrbusindss.! The era of the personal surety,
with its unsatisfactory| features, is gome. .In its place we
have a purely business [transaction, where the surety is
compensated for his- services.’ To ask a friend to become
one’s surety, apart froml the feeling of humiliation, fre-
quently places a man ‘ungder obligations which are irksome,
and against which he cannot exercise his usual freedom
of action. The request oftentimes is sufficient to estrange
friends of life-long. standipng. The personal bondsman is
unsatisfactory also atdount of the unstable nature of
the surety. When a lossiip sustained and it is found that
to realize is hopeless,| th¢ necessi:iy for responsible fidelity
| guarantee companies * mphasized.

. The above statements were made by Mr. George Weir,
of the London Guara{tef nd Accident: Company, Limited,
in his address before| teL Insurance Institute of Toronto
this week. 1

Three Parties to a r*d 1

“There are three '
Weir, the employee, the
application must be receive
and a statement relatiye ¢
also be furnished by the
questions in the emplo
the contract between th
are a number of queries |

Bond.

to a fidelity bond, said Mr.
ployer, and the company. An
d in all cases from the employee,
the nature of the duties most
mployer. These replies to the
form are taken as the basis «f
npany and the émployer. There
o be answered by the applicant

or employee, but insigten should be made in having the
following particulars fully furnished: (a) Age. (b) ingle
or married. (c) Number of persons dependent. (d) Salary
received. (e) Any other [[business or source of income:
(f) Real and personal estate. (g) Debts or judgments.
(h) If proposal for a /bond refused at any time. (i) Pre-

vious employment fot at | least ‘ten years. (j) Personal

references. § &

Apart from making P pplication, the applicant is re-
quired to sigh an ag mé‘ indemnifying the company and
saving it harmless f Wy loss it may sustain' by virtue
of issuing bond. In| ipgreement the company has as-
signed to it certain as against the applicant’s real
and personal property. his agreement, which forms part
of the application, is }or the protection of the surety, and
empowers the company to attach the employee’s property
without process of law immediately  intimation of claim is
made. I :
Dishonesty Cannot ugc ar

The information  fto |
should include the
Amount of bond. (b)
in employment at pr

furnished by the employer
ing essential particulars: (a)
atel to take effect. (c) If applicant
nt| and services satisfactory. (d)
why is bond required now? (e)
‘ (f) Nature of duties to be

fully described. (g)
money. (b) To who

(i) System of banki:}
(j) Has applicant power to «
(k) Will these cheques be| countersigned, and by whom?
(1) System of audit. (m) Names of auditors, and whether
these are independent |audifors or expert accountants. (n)
How often will audit b¢ made and money or goods on hand
checked? (o) Has anyond| holding a similar appointment
been detected in any defal¢gtion?

" Having duly recei both forms, these must be care-
fully scrutinized and lqquestions noted that have not
been explicitly answered. Ap axiom of fidelity underwriting
is, “That where honesSty dges not exist it cannot be guar-
anteed.”” It is also we{atﬁ he outset to grasp the purport
of the insurance. The g ntee is given that the resulting
1oss to an employer f act of fraud or dishonesty on
" the part of his emploype made good. The point to be
emphasized is that there |must be the finite act of em-
bezzlement or theéft on the flart of the employee. Loss sus-
tdined by the employer {from)| other causes cannot be secured
uhder a fidelity bond, although the efaployee may be directly
concerned. ! i

Corporate Body Has NL c pe.
: Suppose the risk has tg| be declined on account of the
formation received: %m? one has said that a corporate
has no consciende. [ his .is = comparatively true as
the corporation|itself, but the manager, having the
A, jection | of r$;k<. has a grave responsibility,
j i I
;

iwill lhe remit same, and how often?
in whose name accounts kept.

raw cheques on these accounts? '

respect of issuing bonds. This is not very apparent to ag
outsider, but is of frequent occurrence. it 1
to decline an application, this decision should not be arrived
at without careful and mature consideration. All the pros
and cons of the case having been carefully considered, and
no doubt being present as to the advisability of :

the risk, this is immediately done by intimation to either

|

If there is an indefinable something running through
applicant’s record, not tangible enough to seize on, but still
leaving a doubt in the mind, care should be observed to
have the matter straightened out if at all possible.
The declining to bond in such a case should not
done in a spirit of indifference. There is the moral element
involved which makes it imperative  that no company de

'

g

although these reasons need not necessarily be furni

to the employee or employer. It should be evident to the
most casual observer that any individual in whose favor a
guarantee company has declined to issue a bond cannot be
looked upon favorably by his prospective employer. When
it is remembered further that the  individual’s name is
added to a black list, making it practically an impossibility
for him to’ obtain a bond from any of the tariff com:
unless collateral is furnished, it can be easily under
how the applicant’s business career may be prejudiced, if
not entirely blasted. Inability to obtain a §dgiity company's
bond in this commercial age is tantamount being liter,
without a character. The responsibility resting with what-
ever official has the final passing of applications is very
onerous. On the one hand, he has the interests of his com-
pany to safeguard by not pledging it where the ratio of
chance may be against it, and on the other the refusal to
issue bond may have dire consequences on the future of
the applicant and lives dependent on him. Enough has been
said to emphasize the fact that no risk should be lightly
declined. o

Employer Should Furnish Statutory Declaration.

' It is frequently found that claim is made where doubt
ex.sts as to whether fraud or dishonesty could be |
| against the employee. The employer should be required to
lfurnish a statutory declaration setting forth embezilement
| accompanied by an itemized statement of the alleged thefts.
| Upon receipt of this and there being no evidence to doubt
' the correctness of the <claim, payment is generally made,
without further ceremony. Should any doubt arise, or the
employee indicate that items of alleged loss are incorrect, the
employer is called upon to institute criminal 'proceedings
against the employee, and if a conviction be obtained, pay-
ment of amount claimed is made along with expenses in-
curred.
only does he 'lose amount alleged to,be embezzied, but the
expenses of prosecution as well. The .question of com-
promise to avoid expense often arises in all classes of claims
adjustment. This may be looked upon as adviszale from a
certain point of view, but as a matter of busineds and of
equity, a company is either liable or not liable under its
policy or bond and there should be no middle course.
question is purely one of agreement and should be consider-
ed in a business way. Anything of the nature of philan-
thropy or charity should be avoided. If the employee is
posscssed of any means or it is possible to get his friends
interested in his behalf every effort is made by the com-
pany to recoup itself of any amount disbursed. Flﬂl:
| any possibility of making a recovery, information 1s
against the delinquent and if he can be caught, summary
punishment meted out for his crime. He s not always ob
hand when wantfed, and" it is just here that the company A=
to decide whether it should spend good money in am
to punish, or allow the defaulter to remain in undisturbed

enjoyment of his ill-gotten gains. The great factor of 3
he employee with an ever-

fidelity bond is that it impresses t
present feeling that if he proves dishonest he need expect
however much 2

no sympathy from the bonding company,
kind-hearted employer might feel inclined ta take no

measures.
System of Selection Imperative in Cuaranteeing.

It is incumbent on every fidelity compan¥y to spare be
means in having defaulters brought to justice, and it may
companies.

noted this is the invariable custom of most i
policy of indifference where a fraudulent employee flies from
justice with a great portion of his employer’s funds .
be fatal. Cases are on record where the misding one as
been located in the most out of way corners of the wors
and exemplifies that the arm of the law is long when bflc o
lup by energetic pursuit and unlimited capital By 'in-
l method a deterrent to every official under bond, who i$ T
clined to borrow from his emplover wit

the employer or to the agent through whom business came, .

cline to issue a bond without good and valid ream.

If the employer does mot secure conviction, not

hout his consent, ¥

oo B
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. 1
advertised, and the money expended may be considered as

a premium on extra CTovering in favor of the various com-
panies. ?‘he particular weaknesses of employees giving
rise to claims are common enough. Our daily papers are
continually turnishing evidence of the frailty of humaan
nature, the moral laxity of the most trusted official, and the
absolute necessity for fidelity bonding.

The excellent influence on a person under bond is most
pronounced and the ever-present feeling of some one having
guaranteed his fidelity, must inevitably have its effect on
the employee and be attended with beneficial results to the
employer. The knowledge that periodical revision is made
as to their habits, etc., and as to the desirability of continu-
ing their bonds, frequently keeps many officials from suc-
#gumbing to temptation for fear of the consequences. The
system of selection also imperative in guaranteeing fidelity.
cannot but raise the standard of the personnel of employees
generally, and the resulting benefit to the community and
employers in eliminating undesirables is an additional rea-
son for the existence and necessity of guarantee corporations.

B
MANITOBA'S MORTALITY STATISTICS.

Publication of First Statistics — Infant Mortality is
High—What the Returns Show.

The first publication of the mortality statistics of Mani-
toba for the year 1909 in accordance with the International
Classification of Causes of Death issued by the Department
of Agriculture and ‘Immigration makes comparisons with
the causes of death of previous years impossible, but it
shows the number of deaths from all causes, and the detail
of deaths from important causes for each registration dis-
trict or municipality.

A brief particularization of the causes from which the
majority die places infant mortality in prominence. The
number of infants who died during the year 1909 is 1,192,
or nearly 27 per cent. of the total deaths, and represents a
death rate of 3.1 per thousand of the entire population.
The infantile mortality -is divided as follows: Early infancy,
641; diarrhcea and enteritis, 405 ; infantile convulsions, 146.

Pulmonary tuberculosis shows a death rate of .97, or
nearly one to every thousand of population; this is equal
to about 8 per cent. of the'total deaths.

Deaths from Violence.

Pneumonia with 227 and
external causes, both show 5 pe
of 8eaths.

~ Of the deaths from efpigeu:ict Idi

i i r cent. of the total, [
'Y"hfgr;ozv‘e:: :1’: cli):aths reported from smallpox, but in the
category of epidemic diseases, exclusive o typhoid fever,
there were 210 deaths as follows: Measles, 33; scarlet fever,
173 whoopingcough: 28; diphtheria, 71; influenza, 17; and
other epidemics, 43.

Returns Are Accurate.

ortality statistics have been compiled from the
returTl;l;ei:c:;ved fry()m the municipal clerks, and every care
has been taken in their compilation to classify as accurately
as the return would permit, but the department feels that
nothing like absolute accuracy can be counted upon ;vhc;ln
there appears in the returns such a large number(;a d" -
defined or unspecified causes as follows: I1l-define d:_s-
eases, 387; other diseases of the spinal cord, 15; other dis-
eases of the nervous system, 10; other diseases of the

ircul: : i 3 the » respiratory
_cifculatory system, 7; other diseases of >
3 g § the stomach, 37; other sui-

231 deaths from violence cr
r cent. of the total number

scéses, typhoid fever
is the principal cause.

system, 11; other diseases of

r{des 15; other acute poisoning, 37; and nlhr’fr t;nct”:i:
iolen ; , or over 11 _per cent. 0 e to
Wislemes, 3:: % SF, o 1f the physician

mortality which is not properly classified.

i the proper cause of death, at the very
N s & Id phaeee been classified under their

least nine-tenths wou : :
proper heading; but when the following terms, which
in the death returns, are inserted, accurate

often recur W
classification is altogethe
atrophy, collapse, coma,

r out of the question: Asthenia,
convulsions, debility, dropsy, ex-
haustiony, heart failure, hemorrhage, inanition, m;\r.as;m\;&.fyld
age, shock, weakness, sudden death, and in causes 0O \hm-
lent deaths without gualification as to nature of, or whether
accidental, suicidal or homicidal

The number of depositors in the Government savings
department at November 1St was 18:.‘;1:?‘. and !h'-n.amgunt
i : t 57,088, 78 ‘hirty persofis have

sit ¢ at date 57,088,780 »

on deposit at th a ol gt vont

purchased the 25-vear governme
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LIFE INSURANCE

CANDY versus

Americans Spend Nearly Half the Amoun:tg:; on[ Sweet-
meats That They Pay for Pdhﬁ_s.

i

Mr. Paul ‘Morton presided at the fourth .miua meeting
of the Association of Life Insurance Presidents jheld at
Chicago. About 85 per cent. of the twenty millign policy-
holders of the United States and Canada were fépregented by
the company officers present. |

“Fifty years ago kfe insuwrance in the Unite
averaged $s5.25 per capjta,” said Mr. Morton
ago it had risen to $99 per capita, and to-day 1
as amounting to about $i50 per capita. Fifty ¥ear)
total outstanding life ipsurance carried by -allfold line life
insurance companies doing business in the Unitéd §
less than that now carried by Illinois compénigs
Within fifty years the volume of life insurance
increased from 8$165,000,000 to $13,700,000,
hundredfold, though in that time  the pop:;:iio
United States has increased less than threefoldd

‘““Educational forces in. life insurance,” gs 5

States

by President James, of the University of Illin
Judson, of the -University of. Chicago, and others:

Candy Versus Life Insurance.

“So long as Americans are paying to-day
amount for candy that they pay for regular Iffe jnsurance
(excluding assessment and fraternal), $748,03y,8§2,—more
for beer, nearly three times as much for liquo¥, tRree-fifths
as much for tobacco, and two-thirds as much for:autpmobiles,
it can hardly be claimed that life insurance has re
limit of its growth,” said Mr. Edward A. Wogds,fof Pitts-
burg, Pa. “Even when this is reached, a largesbusiness can
still be expected because of the constant change
tion, replacing the dead by the living, and the:
becoming of age, and the constant growth of pri

Chief Wealth is Health.
“This nation is beginning to realize that the 4
of a country is not its property or natural resosirces, but the
lives and health of its people. If it is true that the Jives of a
natigh are worth three times its property, the $
of 1Hfe insurance is not enough for the lives of Am
ple worth over $350,000,000,000. If the progert
country is insured for $45,000,000,000, half th
life insurance is not enough, particularly wheg it
not only protection, but saving. The part that 1
ance will play in the tremendous movement,
ing, to conserve health and even lengthen life i
be great.” - 4N
Mr. L. Goldman, of the North American Life As
Company, Toronto, and Mr, T. Hillard, president o
minion Life Assurance Company, Waterloo, were
the feeting.
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YO DISCUSS COMPANY INCORPORATIDN.

‘ -

The conference of provincial premiers at G
ing held in camera. Besides discussing the qugstion of
provincial representation in the Dominion Hotise, fthe con-
ference are also considering the question of cthp py incor-
poration. The chief issue involved respects? thq relative
powers of the federal and  provincial authorify i§ respect
l/to such companies L] ‘
The Dominion takes the stand that 4'”“&‘:\'!’!'5 which
spring into existence as a result of provincial incdfporation
should be limited in the scope of their operationsg
more essentially, of a local ¢haracter. y

~

On the otly
the provincial view is that a company inmrpq;\t {
province carries with it, ipso facto, the right t& dofbusiness
anywhere in Canada. The point has never Seeq
and is a cause of recurrent difficulties which arisel
session of parliament and at other times : i

The provinces asked for an amendment {6 the British
North America Act, but the federal authorities ook the
course of appealing to the Supreme Court fotian fiinterpre
tation of the-existing. law The former declined 20 e parties
to the reterence but at the calling of the r.nr'ﬂaishﬂ thev

at every

tork. preliminary objection. contesting the lﬁi‘?.‘(hnn.rﬂ
the court to deal at all with the matter Thﬁ- hntention
was overruled Subsequently, a conference of iso of the -
Easfern provinces was held at Toronto to disciss appeal

n this point; and such actipn a- prac-
ti~ally decided upon Leave to :ﬂ!!u‘ﬂ‘ has beef® ap l"".d for
That partial conference.. however decided fo call t present
genera] conference of all the provinces and a ‘_ﬁrn solution
hably he the first business of the presént eting

3

to the Privy Council

wll pre

e
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- being at the rate of nine per
“been added to the Reserve Fund,

cent. of the Paid Up Capital, the
' increasing the Dividend to ning pé

“tain trade and manufacturing p
. wood is still lagging, though t#nd;n

' change has taken place,

~in the U. S. opening branches|h

| 2532 -FL ;,.-mw.,ﬁﬁﬂ,,,w
EAST ERN TO WINSHIPS BANK

lh( 51st annual meeting pf the Eastern Townships
Bank was held in the Board ;l*oon1 of the Bank, at Sher-
brooke, at 2 o’clock on Wednesday, December 7. There were
present ; \Iessr~ Thomas- \\a;{ Frank Spaulding, William
Farwell, H. C. Miner, W. E. Lebaron, L. P. Jenne, Frank
Sherman Chdl'lt"s Ward, G.xrdn tevens, Charles H. Kath-
an, Jame: S. Mitchell, Marcy Crombie, George G.
Fo:‘ter. KC. B C. }{oward, 0. \ Robertson, A. C. Flum-
erfelt, Frank N. McCrea, Col. él R. Fraser, Capt. F. Ben-
netts,. etc. - President William | arwell occupxed the chair.
General Manager J. Mackinnon, |acted as secretary, and
Col. Harry F. Fraser and Mr. | . Crombie were appointed
scrutineers. /

; Nl ‘
THE ANNUAL Rg:PORT

The annual report was as fdllow$ —

. The Directors have pleasurd F’ ubmitting to the share-
holders .ne Balance Sheet and Profit and Loss Statement
for year ending 15th November| pgst.
The net Profits for the year a
with the balance brought forwir
sum of $559,538.33 available. |
Out of this the regular quart
provided for—that payable on then1

nt to $410,606.90, which
zT)f om last year gives the

y Dividends have been
rst of January proximo
r annum ; $150,000 has
inging that account up
Bonus to employees,

to $2,250,000; $15,000 set aside
ntee Fund, and a bal-

$2,000 transferred to Officers’ iGug
ance of $145,038.33 carried, forwar
In view of the Reserve Fiynd| Having reached 75 per
irectors feel justified in
{cent., and are confident

their action will be -approved.. | |

Business throughout the ¢ou
and the outlook encouraging, hlt gh expectations of six
months ago have fallen short of fylfilment as a result of
partial failure of the grain croplin important sections of the

has been satisfactory

Northwest Provinces. Neverthelesq,. lharvest results through-
out the Dominion as a whole been sufficient to main-
aj
't

igh level.

ber and importance of
de in lumber and pulp-
towards improvement.
e in a very satisfactory
rn border an important
ng shipped in large
the large cities of the
impending changes in
ptibn in the localities
ndition previously pre-
qtter and cheese within

Collections are fair, and th
insolvencies normal. The expo

The dairy industry continugs t
condition, and while along the ou

crea
quantities to factories and othefrs
United States, it is to be hope
the U. S. Tariff may lead to afre
referfed to and of a return to| the}
vailing and the manufacture Qf
our own territory,

It-is very gratlfylng to notke
tion continues to flow into the |co
and the United States. The q:u is growing fast, and
‘much money and credit are needeg| to finance its develop-
ment. Our moneyed institutions will be expected to provxde
increasing “facilities so long as Tap development continues.

As the larger proportion af} i mlzrams are scttlmg in
the Northwest, it means a great i tease in the territory to
come under -cultivation, and ! | p portmnate]v the grain
supply available for export. |

Qur manufacturing - estabhsb ts are prosperous’ and
are ncreasing in number becans | of important industries
e¢ in order to share in
dlp industries are the
regulations affecting
'that the necessity of

lat the tide of immigra-
try from both England

Canada’s prosperity. Paper aﬂd
most active in consequence of |
export of pulpwood. It is to bc
safeguardmg our manufactunng! igdpstries will be kept in
view in any negotiations Iookl itowards reciprocal trade
relations with our neighbors to ﬁh(ﬂ'I uth.

In view of the remarkable g i h of the country it is
evident that increased banking| ficilities will be required,
and as this can be met more readilgl and economically by the
present organizations increasing [thir| Capital—which several
have already done—the Directo& thave decided to recom-
mend  that a Resolution be passgd| at this meeting for
authority to increase the Caplta”n the Bank in the sum of
$2,000,000,—this increase to be igsged from time to time in
such amounts and at such rate df mium as the Directors
may determine,

During the year five new nfﬁk‘
D"ﬂ”d as well as several sub~

of the Bank have been
gles all of which are

ng sansfartor{ results, -
lew office buildings have lie crected at Khowlton,
h ec others are now-under

ntic and Grand Forks, and
viz. : \\'innipeg 0 tr al West and Sutton.
: alsg moved into comn mu<. new premises at

r in a. building :penalﬁy i for our use which

{

i
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we occupy under lease for a long térm of years.

With deep regret we have to record the death of My,
Frank Grundy, one of our Board, who passed away on the
t4th \ovember 1910. Mr. (;rundy was a man of wide ex-
perience and good business ability and was an active and
very useful member of the Board. His death is a great loss
to the Bank and .the community generally.

All the offices of the Bank have had the usual thorough
inspections, .

In “‘conclusion, the Directors have much pleasure in test-
ifying to the faithful and painstaking service of the
General Manager, Managers and other officers of the Bank.

Respectfully submitted,

s WM. FARWELL,
President.
Que.,

STATEMENT OF PROFIT AND LOSS ACCOUNT
For the year ended 15th November, 1910.

Balance at credit of Profit and Loss
brought forward from November
15th, 1909

Profit of Head Office and Branches,
after deducting charges of Man-

Sherbrooke, 7th December, 1910.

$148,841.43

agement, Interest due Depositors,
~and provision for Losses.......... 410,606.90"
‘ $550.538.33
Appropriated as follows :— 3
Dmdend of 2 per cent paid April
B 00D i i ey it $ 60,000.00
Dividend of 2 per cent., paid ]uly
S AN PR it g LW g 60,000.00
Dividend of 2 per cent., paid October
B0, MDD . i vaisna sl anain e dinke 60,000.00
Dividend of 2% per cent., payable 3rd
JURGAEY. IQBR ... iRl chsenievd 67,500.00
Transferred to Reserve Fund........ 150,000.00
DRSS 20 OMICERN . i..iiiissenisins 15,000.00
Transferred to Officers’ Guarantee
7 AR ARGl o i A e PR R 2,000.00

———~———8414,500.00

..................... $145,088.33

Balance carried forward

-J. MACKINNON,
General Manager.

GENERAL STATEMENT, i15sth NOVEMBER,
LIABILITIES

1910.

Capital paid up $3,000,000.00

Ronervy Fuld. .. ... ahiienvies 2,250,000.00
Balance of Profits carried forward 145,038.33
Reserve on account of Rebate on
Bills Discounted unmatured.. $35,000.00
Dividend No. 112 at the rate of
0 per cent. per annum, payable
3rd January next .......... 67,500.00
Dividends unclaimed ........... 2,678.75
: 105,178.75
Notes of thée Bank.in Circulation 2,896,335.00
Deposits not bearing interest... 3,080,521.60
Deposits bearing interest ...... 12,011,401.18
Balances due to other Banks in
Foreign Countries ..,.... 108,446.20
19,806,794.07

$25,3097,011.15

~—
ASSETS
Gold and Silver Coin Current. $454,568.30
Deminion Government Notes. . 1,345,763.00
Deposit with Dominion Govern-
ment for security of Bank Note
CMCUIBlON - & .. asiiisiaaye 130,000.00
Notes of and Cheques on other
- T R RSB R P 724,073.84
Due from other Banks in
SO SRS R e S et R 533,023.08
Due from other Banks in For-
eign Countries .. csievocccoss 080,487.04
Dominion and Provincial Gov-
ernment Securities ........... 167,073.42
Canadian Municipal - Debentures _
and Foreign Public Securities 522,659.70
Other Bonds, - Debentures .and
T SR e - g SR 318,006.20
Call Loans on‘ Bonds and Stocks 1,608,832.40

6,704,477-97




N

December 17,\1910. THE MONE

TARY ‘TIMES

Current ans, Discounts and
Advances toithe Public.....

17,148,000.76
Loans OVCl’dUC\,(Estimmed Loss / 7

provided for)/ ................ 140,305.76
Real Estate (other than Bank

Prallil) |« iiibscesesnneiine 106,236.04
Mortgages on Real Estate sold

by the Bank .........coo.nnn. 14,587.49
Bank Premises and Furniture,

including Safes and Vaults at

Head Office and Branches.... 1,077,442.14

Other Assets

114,070.00

—_——

18,602,533.18

_$25,397,011.15

The President moved, seconded by the Vice-President,

Mr. S. H. C. Miner, the adoption of the report, which was |

carried unanimously. Gratification was expressed by Share-
holders present at the decision of the Board to increase the
dividend to nine per cent. The Directors were authorized
to apply to the Treasury Board of Canada for its approval
of an increase of capital stock, of $2,000,000, raising it to
$5,000,000; new shares to be issued and allotted in such
manner and proportion and at such time as the Directors; of
the Bank may deem proper. :

A vote of thanks was given to the President and Direc-
tors and to the General Manager, Managers and Staff for
their services during the past year. s

Following were elected Directors :—William Farwell,
S. H. €. Miner, G. Stevens, C. H. Kathan, J. S. Mitchell,
A. C.¢Flumerfelt, O. A. Robertson, G. G. Foster, K.C.,
F. N. McCrae, B. C. Howard, Charles W. Colby, and H. D.
Montreat.

At a subsequent meeting of the Directors, immediately
held, Mr. William Farwell was re-elected President, and
Mr. S. H. C. Miner, Vice-President.

At a meeting of the Directors.of the Eastern Townships
Bank, held at Sherbrgoke, December 7, a resolution was
passed expressing the gratitude of the Board to Mr. A. P.

Willis, of the Willis Piano Company;, for his courtesy to the it was 153

Bank in allowing them, without compensation, the use of
part of the ground floor in his store, on St. Catherine street,
Montreal, the morning after the fire on the 13th October,
which enabled them to conduct the business of the Bank
inconvenience to their customers.

without interruption or
—l
LIFE, ACCIDENT, AND CASUALTY NOTES.
Mr. J. R. Boyle’s bill for incorporation of the .Nonh-
Company jwas deleted on motion fo

western Life Insurance ' f
a second reading in the Alberta Legislature. Premier

Sifton said he hoped there would be a provincial insurance de-
partment but he considered the time not ye
it was unwise to grant charters to
until such a department has been created.

The following Government annuities were purchased dur-
immediate an-

at a cost
of $243,132; 468 deferred annuities, amounting to $108.400,
o2 has been received in premiums
The total number of annuities issued to

March 31st, 1910, (immediate 114, deferred 532), was 646,
1 purchase money received

ing the year ended March 31st, 1910:—102 :
nuities (single ard last survivor), totalling $25,688,

on which the sum of $185,7
during the year.

aggregating $151,107, and the tota
on account thereof was $484,882.

The late G. F. Seward, of the Fidelity & Casualty Com-
22 a man of broad and decided
and expounded the

and by its con- -

pany in the United States, W
views. For example, he announced ;
principle that insurance is a private business,
situation entitled to make such contr wi _
as a company’s charter allows, and its ability permits.
could see no good in the style of State
sumed to dictate the details
sistently opposed the recent
provisions and prohi

abridged the constitutional right osilontmrt.
The action of the Travellers{

Hartford to prevent the use of the hame

minion Parliament to th

pany.

under its name, giving
pany would be trading on t
loss of the Hartford company.

Parliament.

t ripe, and that
life insurance companies

acts with policyholders

supervision which pre-
of the business and he con-
lv enacted law which prescribes
bitions to be included in personal acci-
dent and. health policies. # He maintained that this law

nsufance Company of
granted bv the Do-
e Travellers Insurance Company of
Canada. has resulted in a decision in favor of the latter com-
This action was brought by the Hartford comnany to

prevent the Canadian company from carrving on business
as their reasons that the latter comy

he reputation of the former to the
The Superior Court found
that it had no power to interfere with a name granted by
The plaintiff company carried their case to the |

-
1 1
|
{
|

t of the

Court of Appeal, from which a similar decision to t
| Superior Court has been handed down. §
lnzxrancc against loss through unfavorable P dbher in
connection with fall fairs and® exhibitions may be augurated
| m.Omario.' Legislation that will give the associgtiod ot'.!.nll
‘faxrs the right to use part of the Government giantllin this
| matter will be sought at the coming session. Anfannual
| grant of 85,000 will be requested. If this doeg nd ; prove
sufficient to meet a fixed percentage of the lossesithl differ-
ence may be raised by assessment upon tie différe fairs
| The average gate receipts of the fall fairs of the ro\nl;‘-
| average in the neighboriood of $250, and with ik i
| of fifty per cent., forty unsuccessful fairs would
| S.000 ; :
l : e R ;

Burance
iequire

1 BELL TELEPHONE HEARING AT TORONTO.

. The a}’p“cat‘mn of the Bell Telephone ('nmpj—ny to raise
its rates in Toronto was heard befor¢ the Railwdy Fommis-
«sion there this week. Under the rates filed house #hd busi-

ness telephones in the new districts are to be réht at $40
|and $60 per annum respectively, or $so0 more: tHan now
obtains #a the older portions of Toronto. Phef present
(hnrges are $s50 and $80 a vear for Ward chﬁ It was
explained that this section now had a local wr.:ﬂc for %20
per annum. Mr. L. MacFarland, Montreal, soliitdy for the

company, announced that the company would ﬁlo with the
commission a new flat rate schedule for Toront# b§ the end
of 1911. The company required time for a valdation of its
| plant, which would cost about $28,000, and it woul§ demand

|a fair return on the rental of that plant for the git If this
| appraisement justified retaining the present ratesfthe com-
pany would do so. ¢
Mr. Dunstan said that each subscriber ih fhe newer
portions had an extra wire, sometimes two ot tHree miles
long, to their exchange. He maintained that,t cost of
awending to a thousand calls to-day was abeutfone-third
greater than in 1903. Wages had increased gteafly. The
cost of operation was 45 per ceént. greater than infl 1903. In
1003 the rate for a line was $42.44, and 5t fell sfeadily till
g In 1881 there were 400 teleph instru-
ments in use; at the end of 1801, 2,100; in 10 8,105; in
1909, 28,016, and in '1910; 32,168. The amount wire for
| each subscriber in 1909 was nearly double tHath of 1903,
owing to a new System of wiring introduced. : I§ 1893 the
average was eight calls daily, while now the &v@rage was
thirty calls for each instrument. This was doubtless due
to the greater number of exchanges which had t§ be intro-
duced. g
“It is difficult to understand how, under the §aw,” said
Judge Mabee, chairman of the Dominion Rail#i§ €ommis-
sion, prior to adjourning, “higher rates for telefhones can
be imposed on one resident of this city than o gnother. A

section of the railway Act sets forth that we im
similar tolls in similar circumstances.” 1

Judge Mabee ordered the company to give #
the entire city of Toronto. B

DIVIDEND NOTICES. '

£ |
THE ROYAL BANK OF CANADA|

—_—

Dividend No. 93. 4 |

Notice is hereby given that a dividend of per cent.

He (being at the rate of twelve per cent. per anniiny) has been
declared upon $5,000,000 of the capital stock: this bank

for the quarter ending December 31st, 1919, and fhat a divi-
dend of two per cent. (being at the rate of twe per cent.

per annum) has been declared upon 81,200,000 offithe capital
stock issued November 1st, 1910, in connection Wih the pur-
chase Of the assets of the Union Bank of Halifak, for the
two months ending December 31st, 1910, and willibe payable
on and after Tuesday, the 3rd day of January tiext, to share-
holders of record at the close of business on Decgmber 15th.

By order of the Board. ;
E. L. PEASE,
Genéra] Manager.
Montreal, November 18th, 1910 M
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MUNICIPAL CREDIT]

INANCES.

ver's Coming By-laws —
xpenditures.

!

;%, |
| ¥
A statement prcparf,-di

Montreal’s Debt — ¥
Brandon

v Mr. John Campbell, city

agent, estimates within a few
the

ri

accountant and stock trafs r
e [the debt of Montreal at

hundred dollars what wili
end of this year. ‘,

In 1909 the debt ha
so this amount is carrieg f

'L"h(d a total of $38,278,025.33,
?’“.ll’(]. Mr. Campbell’s estimate

is as follows: I8

FOrWaRd : i vc:iiinescisn l. -8
FOUI’ per cent. ,t;l,u-).inL li

7 SRR ik $:

a of 19lo

38,278,025.33

4,866,666.67

Bonded debt of outside mungicipalities annexed, ’
110 “covvees SRR G O TR 5,658,012.00
18 | xSl AR
| B <
Tobet ... 4188 I8 T oy ... 48,802,704.00

Deduct thé five per cent,.

and was paid in 1919 240,000.0¢

$48,562,704.00

Total estimated dcbt

To offset this there |is
amount to a little more th
The ihterest on thesq
many -places, for there p
Australia, Holland, Frang
United States.
In November last thd

revenue which will this year
even millions of dollars.

ns is paid semi-annually, in
blders of Montreal -stock in
rmany, Great Britain, and the

ments were made as follows:

£95,700

don, England........
£19,242

At the Bank of Montreal
London.......

At the National Bank of| Stotland, :
At the Bank of Scotland, S L S S e £46
Equivalént in all to ., :ppof-ofp-covcrcmeecrneannns $550,685

....... $66, 500

Coupons payable in New
Coupons payable in Mofjtir
Dividends paid to holderg’

B $189,000
$04,567

80?-75:

Total |
vancouver's- Many By+‘La
A leading public officia "01 Vancouver in discussing the
coming money - by-laws | s&d “The increase of the debt
limit is $4,471,378. ]udf;i iz |the local improvement work

by the recommehndations| algealy in hand and the work of
| Bould be set aside to cover the
ng 1011.
alance
ing the year.

the past year, $1,000,009 |s

city’s share on this work Liuﬂ Then $3500,000 should
n to cover urgent works
i
|

This would leave
about $3,000,000 for by-l4
and I do not think the dd
beyond this amount.”

be set aside as an emergepd
be submitted next month

which may possibly arise
0
ulcil can with safety go a dollar

Brandon’'s Expenditures l.hgt ear.

City Treasurer Svkes,! gf Prandon, Man., has prepared
hi$ annual statement of tH

city’s expenditures for the past
year. ‘The statement had

soth. The finance and a

ent committee opened the
yvear with a deficit of $i , bringing the estimate to
830,775.01. The expendityuprg is|826,683.32, leaving a balance
for the rest of the year of $11,196.12. Board of works deficit,

Estimate $22/282.34, deficit . t6 carry to
vear, $2,748.46. {Fire and light 1909 surplus
8431.03. - Estimate $35,25§.91;! balance to complete year,
84,745.36. Sanitation 190 'gurplus $182.46. Estimate $r12.-
517.42; balance to compldts vear $301.44. License and
police 1909 surplus $256.96.% Estimate $8,031.15; balance to
complete year $248.03. erworks appropriation for vear
842,125.24. + Expenditure ?:0,309.42: balance to/ complete
vear 81,815.82. i :

next

=

.ii. k

i

1
i
NOTES ’é" BIDDINC.

‘ | §
Ten Toronto bond firfks hid for the Sandwich, Ont.,
828707 4% per cent. sewétidebentures. maturing from 1011
to 1930.- As previously npfed, the offer of the Dominion
§ rities Corporation wag gaccepted.
On "account of the prﬂ:g'nt condition of the market. the
offered ranging arptind 02, the council rejected all
: for the 812,500 5 per| ¢gnt. débentures of Castor, Alta.,
1 ¢ withdrawn the Nﬁm for the present.
[}

i

= et e i

een prepared up till November |
ss

5-37

15

| expenditure for the eight months was $10,123,0471,

SILLIKER CAR COMPANY.

| As City of Halifax Took No Action, Syndicate's Offer
Lapsed and Another One Was Made on Behalf
of Nova Scotia Car Works.

The city of Halifax having taken no action respecting
the offer made by Messrs. F. B. McCurdy and Company as
to the guarantee of the same concessions as are now enjoyed
by the Silliker Car Company, to the Nova Scotia Car Works,
Limited, the offer which was accepted by the shareholders
has lapsed. A committee of the shareholders was appointed
to formulate new proposals for the consideration of the
capitalists who will become interested. The result is that
a new offer of Messrs. F. B. McCurdy and Company. has
been made, but it is contingent on the obtaining from the
Halifax city council within a week, of an agreement that
legislation shall be sought giving to the Nova Scotia Car
Works, Limited, satisfactory rights, benefits, exemptions
and powers, and also on their being able to effect an arrange-
ment that all existing rights shall be vested in the new
company.

New Capital Increased.

The outlook for business is such that F. B. McCurdy
and associates considered it advisable that there should be
a larger issue of new capital, and instead of selling $400,000
of new first preferred stock they are selling $600,000. The
whole authorized capital is placed at $3,000,000. The auth-
orized and issued will now be:

Authorized. Issued.
ist preforzed .......: .. .. 81,000,000 $600,000
ond preferred ....... o006 250,000 125,000
b peeteuved ... h..i.00 500,000 249,100

B T S P 1,250,000 Part to be
issued.

Difference in Capitalization, ‘

The chief difference in the capitalization, as compared
with the former offer, is that $200, more capital in the
form of first preferred stock is. to be issued, making! the
amount $600,000; and the whole au}horized capitalization is
rounded off at $3,000,000.

The Halifax ity council, we learned later, decided to
grant the Nova Scotia Car Works exemption from taxes a
free water up to- 5,000,000 ga{k&ns. for a period of twenty

years.

!

CANADA’'S FINANCES.

The financial statement of the Dominion for the first
eight months of the current fiscal year shows a total revenue
of $75,875.446, an increase of $11,218,037, or nearly eighteen
per cent., as compared with the corresponding period of last
year. - For November the increase was 81,312,137
diture. on consolidated fund account for the eight months was
847.638,846, an increase of nearly $5,000,000. The revenue
for the eight months was a little. over 828,000,000 in excess

of the expenditure on consolidated fund account. Caplt_al
or a mil

lion and a half less than the capital expenditure for the cor-

responding period last year. The total net debt on Novem-
ber soth was $327.764,621, a decrease during the month of
8535.356
————
At the first annual meeting of the Crown Trust Com-
pany, the secretary-treasurer, I. P. Rexford, s b
port showing a surplus of $814,664.83. Net earnings for the
vear were“equal to 8 per cent. on the capital of $lm.0'70-'d
; Respecting Sir Charles Fitzpatrick’s denial thm‘he scar
off Dutch capital, Mr. W. T. R. Preston, Canadian Trade
Commissioner in Holland, says: “I regret that evidence .l-as
convinced fne unwillingly that Sir Charles actually fumlsh-
ed the information reported officially by me as causing the
withdrawal of Dutch financiers from proposed Western Can-
adian investments. I have nothing to retract.”
The proposed by-laws which the city counci
couver, B.C., defeated consisted: of the following: $HO-?‘T’
for a fireboat; money for purposes of widening Granvile
Street, at the corner of Fourth Avenue, it being decided to
leave the matter stand over for the consideration of next
vear's council: $30.000 for purchase of thirty-three feet 0
Clark Drive: 8100,000 for municipal buildings; $350,000 for
improvement of Broadway east.

1 of Van-

Expen- -

rre:ented s W
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BOND DEALERS. BOND DEALERS.

County of Frontenac

4 7 Dehentures
Payable in 20 Egual Annual Instalments
of Principal and Interest.
Legal Opinion of J. B. Clarke, K.C.

At an Attraotive Rate.

Wood, and_y & Company

6 m "-' wW.
TORONTO, Canada

I.ONDON, El’land

THE

LONDON, ENGLAND
/ 6, Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentures

Bought'and Sold. Issues made in London.
BANKERS E
Parr’s Bank, Limited Bank of Montreal Messrs. Glyn, Mills, Currie & Co,

'CANADIAN AGENCY., Lmrmp

DEBENTURES OF
on‘arlo ANNVUITY DEBEN‘I‘URES
Town‘ Price Rate to pay 4 per eg

These Debentures are payable out ’bf

the lelgneunal rents and are a 0n

cbargc upon the propcrtlu of ée
municipa ity.

Particulars on application from 45

Q\“\\cm‘ »

8 EINTUF&

We strongly recommend
the purchase of good On-
tario Town Debentures
at present prices.

fe Baildi
_— c.‘l":).r‘::.ntl;f C.-n“ - 164 St. James St. MONTRE

Parish of Rigaud, P '

Brant, Noxon & Co. Hanson Brog.

5

London & Lancashire gl

A. P. Christmas & Co. MONTREAL

\ ““=m BOND $

!




. | fire hall. -8

ANy

M I TR IR L,

e

“ will be voted on: $6,000 5,‘*’ Q_pQr

T R TR IR L TN eu\l@aem SR B NS

-

| e ,
2536 | 1 THE MONETARY TIMES Volume 4s.
e - Hi ﬁ'{ - — - e mcn o = o e e .=
1| DEBENTURES AWARDED.

BOND TENDERS INVITED.

Monetary Times' Weekly | Register of Information for
Bond Dealers and @iunicipal Officials. ¥
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North Vancouver, B.C.--Al hy-law to raise $80,000 for
ferry purposes is to be ~u¥inn"uid to the ratepayers.
«f -

Wakely, Sask.—At an eaflyldate the ratepayers will vote

" on!a by-law to issue $24,00q.5¢per cent. road debentures.

Collingwood, Ont.- _()n‘,f’j. upry 3rd the ratepayers will
vote on a by-law to providg 4,000 for the erection of a
| B 1

providing for the ex-

Wallaceburg, Ont.—The ly-Jaw
been

penditure of $2o.000:. for npewj school buildings has
-atified. 18 s
- | London, Ont.—On January 2pd the ratepayers will vote
on| a bylaw to provide $75,p08 fpr the purpose of erecting
a ¢ity hall |l g

Renfréw, Ont.—The towm will apply to the Ontaso
Legislature for an .-\ct,v;\hd'atin a by-law to raise $82,000
‘forl waterworks. | 1§ :

"Rural Municipality of
20th-a ‘by-law will be voted |d
Alfred Masters, secretary-tygagurgr.
| North Battieford, Sask.i §njil, December 3ist tenders
are invited for $2,500 6 per|¢efit. | in ten instalments, deben-
tures. F. Edwards, 'serrcmfé"-éie‘surer.

Beausejour, Man.—On |[Derember 20th thé ratepayvers

W 3,000 for school@#purposes.
W. B. M. MacRury i3 village

‘will vote on a by-law to b
trgasurer.

Toronto, Ont.—On J.nmiaé«' nd a by-law will be sub-
mitted to the ratepavers to j5de $824,000 4 per cent. 37-year
debentures. W. A. Littlejobp,k cify clerk. =2

Township of Proton, ti—For the purpose of aiding
the People’s Railway a $3 {oGo per cent. by-law will be
submitted to the ratepayerqog January 2nd. v

Hamilton, Ont.—On Janunry 2nd the ratepayers will
vote oh a by-law to issue i,%0 |4 per cent. 10-year deben-
tures for erection of dr!cmiqn_ilh me for children.

Scott, Sask.— On Dccei"ntb’gr oth the following by-laws

o

aul, Man.—On December
issue $6,000 for schools.

and $9,000 5!2 per cent., {:b for fire hall and town

hall.

27th the ratepayers will
5 per cent. debentures for
$3,000 5 per cent. 20-years

Melfort, Sask.—Of Defpribe
vote on a by-law to issue $4,&
the purchase of certain lands
forl telephones. . Reginald Bqa@yvs

Prince Albert, Sask.—The: fdllowing by-laws have been
passed by the city council 4dd jwijl be submitted to the rate-
payers at an early date: Gﬁ;{néli( ic. walks, $40,000; sewers,
$4,800% steamboat and barges, 25,000, and high school,
$8,600. 11§ |
Kingston, Ont.—On me ard the ratepayers will

’

®

. vote on a by-law to raise i for street extension; also
813,000 for the purpose of [dtrget| lighting. In January the
" ratepayers will vote on a Hysldw [to issue $13,000 for street
lighting. W. W. Sands, city clerk.
' 8t. Thomas, Ont.— The¢! city| will apply to the Ontario
Legislature for an _Act u.n‘ﬁr&n g the following debenture

bv-laws: $10.000 loan to ('.??\'dik orthy & Company, $15,000
loan to. A. E.,Medcalf, -‘51}!',«.3”@]“;1" to Monarch Knitting

Company, $12,000 -to rrpl;{qr«?[’;’hn Street Bridge, $30,000
to icomplete installation of |Hyglrg-Electric power.
vancouver, B.C.— The|{fdlijwing by-laws have been
passed by the city council M‘nlf.i\\"“ be submitted to the rate
payers on January 1ith: T¢|rafis¢ $6e,000 for equipping and
maintaining parks; $300.0008 fpr macadamizing streets;
115,000 for exhibition p.n{ $21,000 for building

i pairposes ;.
a fire hall: two by-laws combined to raise $400,000 for ex-
tending and improving city| \éat rworks : construction of a
bridge from Dunsmuir Str¢ét fo lconnect with Keefer Street

A\ .intersections of Beatty an(ll Main Streets, respectively, at

48,0p0 for purchasing part of
ity | purposes : $75,000 for im
provement of Clarke Drive 0,000 for opening and rough-
grading lanes: to raisé $of n‘i) for school purposes:; $240.-
ooo for extension to (;_t-nf;rai If«)ﬁlpit:xl: $39.500 for purchase
of land for General Hospi sifrijoses : 87.000 for wharf and
boathouse for Isolation Hospital ;i 825,000 for acquiring park
sitds not quoted in the rdd nendations of the Board of
Park Commissioners; $sopjood for bridge to cross False
Creek from the .end of Burrprédl $treet to Kitsilano, $200,000

cost of $400,000; to raise|
Block 52, D.L. 200 A, fo

be recovered by the city b e aid of a tax on the pro-
erty owners; $200,000 fo jn¥estment in the Sécond Nar-
s bridge: 825,500 for cqnstiigtion of a public morgue.

Pacific

t line in the Kootenay|{
will run from' below Flko |4
Wal and. Baynes Lake,

Raillvay is to construct another
rict of British Columbia. It
Galloway southerly towards

, 20 years, for hospital |

§

|

|
|
l
¢
|

Medicine Hat, Alta.—$127,500 5 per cent., awarded to
Messrs. Oldfield, Kirby and Gardiner, Winnipeg.

Small School Districts.—$10,000 6% per cent. in 10 years,
awarded to Messrs. Nay & James, Regima.

St. Marys, Ont.—$12,000 5 per cent. in 20 instalments
awarded to Messrs. H. O’Hara & Company, Toronto.

Saskatchewan and Alberta Villages.—$5,000 7 per cent.

15 vears, awarded to Messrs. Nay & James, Regina.
—ea>o——

n

ALCOMA LIFE UNDERWRITERS' ASSOCIATION.

At the regular meeting of the Algoma Life Underwriters’
Association, held last week, the following clause of the con-
stitution, as adopted at their organization last Jume, was
amended as below:—

Article 4, sub-section (e¢)—‘The names of Sub-Agents
or Part Time Agents of members of the Association, - now
appointed, must be reported to the Association and approved
by the Association, and the names of those whom any
member of the Association may -hereafter wish to appoint
to such position, must be first submitted to the Association
and approved by it.”’

This clause was amended to read —“The names of
Sub-Agents or Part Time Agents of members of the Assoc-
ijatien, now appointed, must be reported to the Association,
and the names of those whom any member of this Associa-
tion mayv hereafter. wish to appoint to such position, must
first be approved by the Head Office of his"Company, and

| afterwards reported to this Association.”

An amendment to Article 7 of the constitution was- also
approved, changing the regular meeting night from the
second Friday to the third Monday of each month. The
annual meeting of this association, for the election of offi-
cers. Has been appointed to be held on January 16th. On
january 14th it is proposed to hold a luncheon, to which all
the insurance men in the town and vicinity are to be invited.
in the meantime, a vigorous canvass is being made by
present members to interest all insurance men, who are
aon-members. with the object in view of securing their ap-
plications for membership. Mr. Robert H. Melville is the
active secretary of this association. g

—_—ea-— ——

A deputation, including Mavor Guerin, of Montreal ;
Mavor Hopewell, of Ottawa; Mayor Fontaine, of . Hull;
Messrs. Thomas Robb, A. R. Kingman, R. Reford, of the
Montreal Shipping Federation: Mr. John Ferguson, repre-
senting the North Bay Board of Trade, and several memb.ﬂ's
of parliament, waited upon the Government this week urgng
the construction of the Georgian Bay Canal. Another depv-
tation asked for the deepening of the Welland Canal, and
was assured that as soon as the finances of the country per-

| mitted, the canal would be deepened.

BOND DEALERS. .

-

Government, Municipal -
and Corporation

BONDS

CORRESPONDENCE INVITED

Canada Securities
Corporation, Limited

Hon. C. ]J. Doherty, K.C., M.P, President
Rodolphe Forget, M.P., Vice-President

Geo. H. Gooderham, M, P.P., Vice-President
Head Office: 179 St. James St., Montreal -

-~
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BOND DEALERS. : BOND DEALERS.

Dominion Canners, Limited

6° BONDS C. A. Kennedy & €o
Authorized, $2,500,000. Issued $1,500,000.
Maturing April 1st, 1940. Interest Payable Half Yearly Bond Dealel's:K

at the Bank of Momrul Montreal, Toronto, Hamilton and

Loadon, Eng.

Net Earnings of Company over six times amount required g
to pay Bond Interest, Bonds. issued to the extent of 2-3 e 28 832 o
inban st il ol Guardian Building St. James St.

Price: $100 and Accrued Interest

C. Meredith & Company, IIMON TRE A B

LIMITED

MONTREAL - | - QUE.
T',

Send in your order to-day for a copy of ECKARDT'S i

3

MANUAL OF CANADIAN BANKING

3rd Edition, revised and up-to-date, now on press. Price $2.50

SPECIAL OFFERING
Large Ontario Town

DEBENTURES

Long Term to run %

To yield 43,7

'C.H.BURGESS & CO.

Traders Bank Bildg. . Toronto, Ont.

'School Bonds i

E\ery year Western School bonds
are becoming more popular, the &
undoubted and steadily increasing =

security and the yearly reduction &1
in the principal of the debt make = |
the issues attractive to conservative =
investors

CORRESPONDENCE INVITED.

NAY @ JAMESm |

Bond Exchange Building,
Regina - - Can.d‘.

s S B A

;?
&

We Own and Offer :—

v

$50,000. Dominion Steel Corporation, Limited

5% Debentures. Due 1st November, 1915. ’,
Interest 1st May and November at Toronto, B

-
Montreal, New York and London, England. !

Denomination-----$500 or £102 145 1od.
PRICE-----95.73 and Interest yielding 6

nooncrlutln Circular on request)

Dcmm ION SECURITIES G)Rpomcm

CANADA LIFC BLDG..

26 KING STEAST
TORONTO. LONDON: ENG" MONTREA,.
$
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ABSORPTION BY T
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Would be the Ultimate Result pi Canadian Reciprocity,
Says Mr. Wallace Nesb —Trade  Routes
East and: West.

““The policy of the Unitedi
secure the alliance of Canad
curious of its future. But
which the United Stated Std
fatuated one of spurning amn
and over-growing Canada. |l

tates is to propitiate and

e other hand, the policy
te§ fctually pursues is the in-
d ftejecting vigorous, peren iial
shall not live to see it, but the
man is already born who wi ¢ the United States mourn
over its stupendous folly.”|| S¢ paid Mr. W. H.
United Stites Secretary-of-Statej under Lincoln in
Those views, remarked Mr. 'Wallafe Nesbitt, K.C., in an al-
dress before the Montreal (Cagadian Club this week, were
prophetic because immediatgly! after the abrogation of the
treaty we were compelled toj r’zk ew trade avenues.
Question of New Trade RO‘;I l

Our fortunes from this plit 'wgre based upon trade routes
east and west, and the markets|of Europe and of tae Orient.
We have spent vast sums of faoney in improving the hagbors,
the channel of the St. Lawresicg, building the Intercolonial
Railway, the Canadian Pacifig Raijway, Grand Trunk Pacific,
and subsidizing and assistin
way by Government guaranteg¢

All in the endeavor to open

our new areas of lands for|séttlpment; new sources of in- |

come for our railways, new.marKets for our manufacturers,
and by giving to the farmer§ ¢f fhe West railway- communi-
cation, the cheapest and s'fcd‘ic t communication with the
Mother Country, and an alf'_ity or them to sell their farm
products ia the Mother Coaﬁ%try n an even basis with tieir
competitors. So that whei) {Pyesjdent Taft announced his
desire for the extension of trpde gelafions Canada was found
been predicted fifty years
ago by Sir Francis Hincks t¢ ®e etary-of-State Seward, and
no longer anxious, in fact many of her vital interests opposed
to the change of trade routd and the attempt to create new
markets, which was felt sd be | practically

hundreds of millions of do lbr's, hich we had expended in
building up trade routes and jmarkets, and would imperil to a
greaf degree the most valuiible imarket of all to the agii-
cultural “producer, namely, th¢: Home market. Halifax, St.
John, Quebec, Montreal, Tanpdto, Hamilton, Winnipeg, Van-
couver, Victoria, all would the stress of competition both
from the specialized produ¢is Tof| the great factoies of t"e
United States, and from t}:b digersion of the trade which
flowing south would be lost tp th

Upbuliding The Home Market..

“To the farmer,” contifjuedf Mr. Nesbitt, “it may be
pointed out that the effect jof the upbuilding of his home
market by the tariff in Can:{da;.h s been not to increase tie
price of the goods which hd has| bought.
exceptions nearly everything the] farmer buys to-day is neo
dearer than it was twenty| years ago; in other words, the
purchasing power of his dollar as|to most of the things which
he has to buy, is about the siimg thing as it was twenty years
ago. But how about the dtheér |side of the pi-ture? The
farmer gets for what he hag lto se]l from twenty-five per cent.
to one hundred and twenty-fivé per cent. more than he did
twenty years ago! In otiér wqrds, while his dollar buys
nearly qs'much as it did twenty years ago, that which he sells
gives him from $1.25 to'sq.' 5 for his dollar of twenty years
ago! So that his benefits| ﬁ{a\? enormously increased with-
out much more burden b placed upon 'him.

Would Mean Canadia’s Ab fon.

“] certainly think that@wing fto the friendly feeling which
has sprung up between the|twp [countries, free trade wo-ld
practically mean the absogptio of this country by the
United States,”” concluded the spgaker. “If the point of view
is that of indifference towars%'s that, then I can readily under-
stand the advocates of reciprocity clamoring for complete
freedom of trade: I can readilviuhderstand that point of view
upon the part of American erfs, but if the ideal of a Can-

e it is yet young and in- |

Seward, |
1857. |

%he Canadian Northern Rail-|

a wasting of

With one or two |

| i BOND DEALERS.

|

| Investment Bonds

Municipal, Public Utility,

Industrial
Yielding from 47 To 67
: The issues have all been

carefully investigated, and we
recommend our offerings for
conservative investment.

Full particulars will be sent
on request.

Royal Securities Corporation

Limited
164 St. James Street, MONTREAL

TORONTO, QUEBEC, HALIFAX, LONDON (Eng.)

adian is the upbuilding of Canada as a Qation, that sh_e
should grow strong and great and free as an aggregate unit
of tHe Empire, then I can' understand that he should natur-
ally turn towards Imperial reciprocity rather than towards
continental reciprocity. He would prefer to answer the 'de-
mands of the consumer in Canada for the lowering of prices
by saying, ‘By all means let in foreign goods by increasing
the British Preference, in that way help our banker, who
has, according to The Monetary Times, furnished us with
over six hundred millions for the upbuilding of our country
within the past five years; help-our kinsmen, give the British
workman employment in furniching the c-earer product for
his Canadian kinsman, and build up the Empire.’

Hopes For An Imperial Conference.

“My suggestion finally is, to treat all proposals with the
utmost courtesy and consideration; to examine them under
expert advice-with'igreat care, to consider first, what is best
for Canada as a whole, having in view our future as a na-
tion and .as part of the Empire, and second, whether the
interests of the consumer as a whole demand the cutting off
of tariff protection and cheaper goods coming into the coun-
try, let those cheaper goods so far as possible be obtained
by giving the benefit to the Mother Country, as being, as I
say, our banker and dur best customer, and as assisting the
British workman, and if we are to have reciprocity let it be
so far as possible reciprocity within the Empire. It is my
earnest hope that the whole subject may be a matter of the
gravest consideration at the earliest moment by an<Imrerial
| Conference, -dealing with the whole question of the relations
| of the Mother Country with the over-seas dominions and the
| connecting together of the Empire.”

il

On January 1st, new coins will be issued in England, in
gold, five pounds, one pound, and half-sovereign pieces; an
in bronze farthings, half-pennies and pennies. The design
will be the same as the current coinage w'th the head of

| the new King to replace that of the late King Edward.

G. F. JOHNSTON j

Johnston, McConnell

i

T

THE CANADIAN LIGHT

Montneal, and will be ia| operation early in 1911. Full

J. W. McCONNELL

& Allison,

We recommend as a SAFE and PROFITABLE INVESTMENT the bonds of

carrying a bonus of stack. | The Company’s plant is situated at St. Timothse, Que., twenty-seven miles from the City of

. J. ALLISON
Bond and . . .
Investment Brokers, Montreal

AND POWER COMPANY

particulars will be.cheerfally furnished upon application.
=
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BOND DEALERS.

‘Municipal and School Bonds

in denominations of $100, $500 and
$1,000, payable in 5 to 40 years,

At a price, rate to yield 4,70 to 5 per cent.

Particulars on request.

§t, Cyr, Gonthier & Frigon

103 St. Francois Xavier Street
MONTREAL

h e
=
Fed

NS
]
THE INVESTMENT TRUST Co., Ltd.
Au i
Pl vp o OB 3250000
Trustees, Transfer Agents, Registrars, E\ecwnrs.
Bond Department
High Grade Bonds For Investment
OFFICERS: i
K. W. Blackwell Presidentt
J. P. Black Vice-President?
A. J. Nesbitt Man.-Directol;
N. B. Stark Sec.-Treasuref;

Cor. NotreDame & St. Framccis Xavier Sts., MONTREAL

Bell Tel. Main 2701

CANADIAN BONDS

AND DEBENTURES
Bought, Sold and Appraised

\

W. GRAHAM BROWNE & Co.

222 St. James Street - - MONTREAL

Debentures

~20F —

Western Municipal and School
Districts always on hand.

Wirite for particulars.

J. G. MACKINTOSH @ CO.
Aikins Building - Winnipeg, Man,

MISCELLANEOUS.

Murray’s Interest Tables

SECOND EDITION NOW READY
Price $10.00

Rates 2% % to 8% at }5 7, rates.
On $i.00 to $10,000 On every page.

From 1 day to 368.
Very clear type. Well bound.

B. W. MURRAY
Accountant

Supreme Court of Ontario .  Toronto

AN 1

INVESTMENT BONDS

|

Werite for our ' investment
+ list with Special Offerings
‘ ln'gll ¢nd¢ Corporltion bonds.

it

DOMINION BOND COMPANY, LT

Montreal
Merchants Bank Building.

Toronto
Royal Bank Building

Direct private wires to F. B. McCurpy & Co., Mcmbers Montre af
Exchange ; E. & C. Randolph. Members New York Stock Eag
A. E. Ames & Co., Members Toronto Stock Exchange i

F r w. WHlTE’ SS"}(IK;R.E;:C%:((’E‘_D JE.

COLLECTION AGENCIES.

Counties Grey and Bruce collections made on commission. lané
and sold, notices served. A generai financial business transacted.
loan companies, lawyers and wholesale merchants given as refere .

H. H. MILLER, Hanover. ¢

THE MERCANTILE AGEN(
R. G. DUN & CO.

Established 1841 ;
210 Offices- (14 in Canada)

Rates and subscription quoted on applica

n.

COMMERGCIAL - UNION ASSOCIATION.—Western Can
largest and most effective collection firm. Winnipeg to Van o
Reference, Traders Bank of Canada, 611 Mclntyre Block, g6
Street, Winnipeg, Man. s

Many important matters to Insurance men were. d@iscus
sed at the recent meeting of the Nova Scotia Life InSprance
Underwriters, Halifax. Among those present were i ’.1r' J
S. McCallum, lately appointed manager of the Muti§l Life
of Canada. Halifax, also Messrs, H. S. Crosby, A H Tref-
rv, W. J. Marquand, W. A. Somers, C. W JohnsondF. R
Freeman, S. V Freeman, S. M. Beardsley, I '] 'ilson

and J. S. McCallum

-
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WANTE\? ADVERTISEMENTS.

THE MONETARY .TIMES

w A N

Advertisements under this !
following rates: “Position W

Ul ‘ing will be accepted hereafter at the
advs., one cent per word -each inser-

” ! word each insertion; “Agencies \
tion; “Men Wanted” advs., two gemts 'f:fi..miom A minimum charge of | (being at the rate of eight per cent. per annum), has

- Waated” advs., two cents per wird s ...y case.

Volume 45

DIVIDEND NOTICES.

UNION BANK OF CANADA.
Dividend No. 95.
Notice is hereby given that a Dividend of two per cent

declared on the Paid-up Capital Stock of this Institution for
the current quarter and that the same will be payable at the

fifty cents per imsertion will be miade o .

) _WANTE:D——Tr_ust'qolnipany o
having debenture-issuing powers P~ ..o Man.

financial charter, one Bank and its Branches on and after Thursday, the first dar
eferred. Apply J. C,

of December next. The Transfer Books will be closed from
the 16th to the 3oth November, both days inclusive,
The Annual Meeting .of Shareholders will be held at the

i E ] o | Banking-House, in this city, on Saturday, December ith
PARTNER WANTE®, next. The chair will be taken at 12 o’clock noon.
[ = e i By order of the Board,
| - o1 eadl -
Young miaf to form! partnership with' & 1 "o g ko~ G. H. BALFOUR, ;
‘ - General Manager,

ance agent in fhe Niagara Peninsula, on€ H:i.

strictly confidential. Address ‘‘Partner,”’ sare of' *

‘tary Times Office; Foronto, Ont. e
gliE &

_— ! H
-;é‘wm‘r:n.
By a progressive Fi}e‘ E;ﬂsuram:e Compaity, wiﬁx } Ten

‘Office in ‘Winnipeg, an leXperienced Fire Ins®rance Unc
writer; ome having had| experience in Head Office wo.°

" preferred. Must be aq ex‘p:rt underwriter, ttust-worthy,’

sober and «energetic. e are prepared to pay a' salary of
$4,000 per anmum to. a (firsticlass man. The Compamy has

¢ ediatsly increase their’ Capital
to $2,000,000. Only exp need apply. Good chamees for
advancement. Apply Box 245, Monetary Times.

. mow_a ‘Subscribed Capital of $400,000, and it is the inten-
“tion of the !Pirectors t.oiex
rts

NS AT

SR T WL

THE °

A UAL MEETINC.

Notice is hereby given that the Annual General Meeting
of the Shareholders of th# Royal Bank of Canada will be held |
at the Head Office of the Bank, in Montreal, on Thursday, |
the 1g9th day of ]anualf;f.1 néxt. The chair will be taken at
<leven o’clock a.m. L;‘ i

By ord

i
i
i

Montreal, December!
a b

| 'of the Board,

HE E. L. PEASE,

i General Manager.
h, i1910.

T

GIVIDEND NOTICE.
Srp—, A

i
CANADIAN BEI#FAL;‘ ELECTRIC COMPANY,
LIMITED.
= |
Notice is hereby gi‘en that a quarterly dividend of 13f |
per cent. for the three r%omlis ending the’ 31st of December,
1910, Being at the ‘rate i’of 7 iper cent. per annum, has been
declared on the Commgn Stpck of the Company.
The ‘ above dividend is| payable on the first day of |
“January, 1911. The Trapsfet Books of the Company “will be !
closed from the 16th to :mh(- i!st day of December, both days |

inclusive.

By ogder, bf the Board.
M f J. J. ASHWORTH,

: : 5 Secretary.
TForonto, Dec. ch,é;gloif ¥
N COMPANY OF CANADA,
ITED, :

&9 : " W {
THE REAL ESTATE LO
2 TORONTQ STREET, TORONTO.

il fp—
mvyn:qgn No. 46. i
H By ~-

Notice is hereby given tﬁnt a dividend of -three per cent. |

- (being at the rate of 4$ix pgr cent. per annum) upon the

Capital Stock of the (fomppn,v has been declared -for the
current half-year, and jthatj the same will be payable at
the office of /the Companyion and after the 3rd day of
January, 1911, The Tiransfer Books will be closed from
the 17th to 3ist Decemiber, both days inclusive.
? By order pf the Board.
[ | E.L. MORTON,
i 4 Manager.

/

spondence
lelige of the fife business preferred. Al coff ‘Ee Mone-

A k The Canadian Bank of Commerce for the election of Direc-
‘et-| tors and for other business, will be held at its Banking
K 3 ‘ouse in Toronto, on Tuesday, the tenth day of January

Quebec, October 21st, 1910.

THE CANADIAN BANK OF COMMERCE,
The Annual General Meeting of the shareholders of

{ pex.t ?he chair will be taken at twelve o’clock noon.

ALEXANDER LAIRD,
General Manager.

. voront. 2nd December, 1910.

€ BRITISH MORTCACE LOAN COMPANY OF
TH ONTARIO.

DIYIDEND No. 65

PR —
g p-Wereby given that a dividend at the rate of
Notice |s "gn per amnum on the Paid-up. Capital Stock
$even (per C€ oo for the half-vear ending the 31st December,

‘s day been declared, @nd that. the same i
@ice of the Company, in the city of Strat-
- Tuesday, the third day of January next.

ks will be clpsed from the 15th instant,

of this Compa

imstant, has th.
pawable at the o
fordl, on, and afte.

Th Tgansfer Boo !
""‘l"“"?"ﬂ erder of the Board. »
EL4 By WM, BUCKINGHAM,
i ; Manager.
Sxiat,?ord,
[ _—

CANKDIAR WESTINGHL 'USE COMPANY, umires. t
meene . . T AEE _Rouve.

= > nd of one and one-half per

, The nssular quarterly divide g4 ,50n  the outstanding

cent. (1%%) has been declar 10" 2 bonus of one per

Capital “Stock of the Company, wh, 1911, to shareholders

cent. (1%), both payable January i 's'Dccc;nber 1st, 1910.

as of record at the close of busines - o - = loth3 '(;ll p
Transfer Books will be re-opened ) .4 4o share'holder;

ten o’clock a.m. Cheques will be mai ; i

] By order of the Boar. 'y
JOHN H.. SERR,

i Secretary.

Hamilton,~Canada, Dec. 3th, 1910

CUELPH & ONTARIG INVESTMENT &  SAVINGS

SOCIETY.
F (Incorporated A.D. 1876.)

Authorized Capital ...4....occvineees $1,000,000. 00
Subscribed Capital ..7-....ccmveinen 820,000.00
Paidiin Capital ........c.cccteueeian. 444,000.00
Reserve Fund .............cdccceeeen 267,000.00
Total ASSELS ....:.oocoessonsasnnrned 2,500,486.31
Notice is hereby given that a dividend of FOUR PER

CENT. for the current half year (being at the rate of EIGHT
n Stock of this

PER CENT. per annum) upon the Paid-i )¢
Institution has been declared and that the same will be P’;'
able at its office, Corner Wyndham and Cork Streets, Guelph,
Ontario, on and after TUESDAY. JANUARY 3rd, 1011
The transfer books will be closed from the 20th to the
315t day of December, both days inclusive . 1
J. E. McCELDERRY.
Managing Director.

Cuelph, December sth, 1970,

Phor

B

fwenty
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BOND DEALERS. TR

Our a< bond list includes a large numbes
of choice %

Western Municipal and School |
' Debentures |

'l yielding from 5 to 6 per cent. Write forh
S | a copy either to our Toronto or b
Regina office. ) q

S

National Finance Co., Ltd.

T I“ m e l o 38
e M 0

" Formerly J. ADDISON REID & CO. LIMITED

3 ]
o 1 &7
23
y a=
{ P

Municipality of
Burnaby, B.C.

5% DEBENTURES.

Due 1922 and 1950.
Interest payable semi-annually.

At an attractive price.

INQUIRIES INVITED.

& £ ‘

Ontario Securities

¢

5

/“ .
Y

f_‘,
o~ A

.1:&:5 : l =
r Y \ e . Mavurice Du Pont EmiLe Laca§ |
= (Com Limited DU PONT & LACAS
T o paHY9 1 1te FINANCIAL AGENTS 4
":I‘Lt: Boxps axp HiGH CrLass INVESTMENTS n
®> TORONTO - - ONT. Rooms 19 & 20, Central Chambers, Eigin 8t., OTTAWAS
'jfb 5 & ——— Phone 5713— &
™ S espondents ini— §
‘L"‘;{J).'.\‘L\VQ—‘.“;-\%"?{%‘@“@‘%ﬂ‘@{@{%ﬁ‘“@{“?}iﬁ' e New York, London, Paris, Bruxelless and Hambnri.

P S A }

STOCK BROKERS.

.

MUNICIPAL DEBENTURES :
— — £
Are readily converted into cash and BU RNE _ & CO. ‘J‘
are profitable at the same time. STOCK BROKERS ;

We offer debentures yielding the in- ] it :

vestor from 47, to 5%%

Buy now before prices advance.

o I Members Montreal Stock Exchange .

L

Correspondence Invited.

12 St. Sacrament Street 1

(Campbell, Thompson @ Co. | By somec iy \
th:. g " Kin‘ paeeet. W Direct Wire to New York ;nd Toronto {
‘ G.H.Smithers J.J. M. Pangmen G.W. S. Hendersen *

531 o IR ?::

DEBENTURES FOR SALE. |

: i

NORTH VANCOUVER, B.C. Crarexce J. McCuoaie D. Ryxeer McCoalg

Sealed tenders will be received by the l;‘ndersifi.*%d up :
till 8 p.m., December 27th, 1910, for the purchase of| $13.000 | :
twenty-year local imprr(vcme-m and $12,000 fifty-year water HCCUAIG BROS. Q CO.

works debentures. Separate bids.

THOS. SHEPPARD, ock Exchangd

Members Montreal St

December 8th, 1910. 2 City Clerk. ; &
TOWN OF MORDEN LOCAL IMPROVEMENT Orders executed on the Toronto, New ;
DEBENTURES. > T ¢

York, Boston and London Exchanges g

§

1 rs f linetee
The town of Morden, Manitoba offers for <ale N 'm teen
f ».04 each, (including

Local Improvement Debentures of 8357 \ 103€ 4
anuary 1st, 1012 to 1930 T 3
o Tolephone Maln 923-924, 157 St.James Sireet, MONTREAL

principal and intefest) maturing
e 5 : to the 24th December inst. |
G. Exic McCoalk

Tenders will be received up
DV Dec«"mbgf Q'[E\(‘(“;,};?HOD ALE, C. Howarp Lxwis &
= "'2

Secretary-treasurer .
' :§
82,000 publicity camvaigr, When in London call en The Monetary ‘l‘i.?

As a result of Calgary’s
Secretary Webster, of the Board of "I'mdo. has
with commercial enquiries from Philadelphia

been inundated | e 1d Trunk Building, Cockspur Street.

g
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LEGAL NOTICES. :

THE MONETARY TIMES

' LEGAL NOTICES.

LIC Notice is hereby givem tha der the First Pl.l:( of cihaptervn
I)’UE( the Revised Statutes o(;ctn_n_dq. 1906, kmown “as The Companies
Act,” letters patent have been issded under the Seal of the Secretary
of State of Canada bearing dite the a:st dayﬁ gf hov'enber, xzm, in-
corporating James Steller Lovell, accpbntant; William Bajs, book- ee;;cr.
Robert Gowans, Henry Chambers, William George Flood, R?ben._) us-
grave Coates, solicitors’ clerks, and $amuel Goodman Crewell, solicitor,
all of the city of Toronto, in|fhe Pro¥ynce of Ontario, for' the following
purposes, viz.:—(a) To cafry on bfifiness as. a rnan‘uflclurer of and
dealer in paper, pu'p, logs, ld"_?er,‘mibcr, wood, metal, and byl-prod.uct(;
of any of the foregoing; alk atyicles [ifito the manufacture of which woo
or metal enters, and all kinds of natugal products and by-products there-
of; and to carry on the busiféss ofia general dealer in rx{ercl:‘and_uc:
(b) To ca'r'ry on busingss as & manpfacturer of and dealer in all kinds
of chemicals and chemical préducts land by-products tl_xcrcof; .(;) To
acqQuire by ‘purchase or otherwise | d hold lands, timber }xmns, or
ficences, water lots, water falls, whier privileges or concessions, and
powers and rights and interests gein, and  to bpn‘.d upon, develop,
cultivate, farm, settle, and mthis §mprove ahd utilize the same, aqd
to lease, sell or otherwise deali with | i dispose of the same; (vd) To aid
and assist by way of /bonus, cIsh a ces or.otherwise with or without

-

security settlers and intendingl settl®§ uwpon any lands belonging to or
so!/d by the company, and geserally §o promote the settlement of said
lands; (e) To establish storesifor thé sale of groceries, provisions and
general merchandise to settlery! andiﬁﬂending settlers and others upon
lands belonging to or sold | by:ithe ddmpany, or in the neighborhood of
such lands, and genera'ly 'to i¢arry (bn the business: of general store-
keepers and merchants; (f) Ta snter ito contracts for, construct, execute,
own and carry on all descriptipns off works and to carry on. the busi-
ness of a gemeral constructih comiany and contractor; (g) To pur-
chase, lease or acquire water pow and water privileges and to de-
velop therefrom any water-powét, elatitrical or other energy, and to use
the same in connection wi(h4 jeit  Bigsiness, and to transmit the same,
and sell, lease qr dispose of ‘apy su?';uy power, and to enter into work-

ing arrangements with other gompajfles, persons, firms or corporations
for the use thereof cither for {powedior for electrical lighting purposes,
and to establish, operate a.nd'i'main §in any electrical lighting, - heating
or power .plant, provided .alwap tha¥ the rights and privileges hereby
¥ate, sell and dispose of electrical
en exercised outside of the pro-
&t to al! provincial and municipal

(h) To purchase or |otherwise
ise dispose of shares 'or stock,

in any other corporation, not-
44 of the -said Act; (i) To carry

energy for light, heat and t er
perty of the company shall If_wuxb
laws and regulations in that {behal
acquire, hold, pledge, sell dri othep:
bonds, debentures, or other curit
withstanding the provisions' 'of igee¢tio
on any other business, whethej! mamfacturing or otherwise, which may
seem to the company capabl¢{of bdipg conveniently carried on in con-
mection with the business or ohjects|df the company, and necessary to
enable the company to profitalily cal’iy on its undertaking; (i) To pur-
thase or otlerwise acquire and undpftake and assume all or any . part
of the assets, business, property, psivileges, contracts, rights,
tions and liabjlities of any pégson, |firm - or company carrying on any
business ‘which this company i4 authpgized to carry om, or any business
similar, thereto, or possessed | of praperty suitab’e for the purposes of
this company's business, and ¢o issdé in payment or part payment for
any property, rights or privi'eges ;c;ired by the company, or for any
guarantee of the  company’s pd4, ‘p# for services rendered, shares of
the company’s capital stock; whethér| §ubscribed for or not as fully paid
and non-assessable, or the conﬁ'a.y' :'bonds; (k) From time to time to
apply for, purchase or acquijrd By |@ssignment,’ transfer or otherwise,
and to exercise, carry out d | edjoy . any statute, ordinince, order,
licence, power, authority,. francljise,’ kéncessinn, right or privilege which
any government or authorities| [bupteme, municipal or local, or any cor-
poration or other pub'ic bndy,{«‘miy be empowered to enact, make or
grant, and to pay for, aid in| apd! cedtribute towards carrying the same
into effect, and to appropria any jof the company’s stock, bonds,
and assets to defray the necebsaty dpsts, charzes and expenses there-
of; (I) To raise and assist in paisingi money for and to aid by way of
_bonu%, promise, endorsement, uarasfere or otherwise, any corporation
in the capital stock of which the {company holds shares, or with which
it may have business relationy,iland B act as employee, agent or man-
ager of any such corporation, |dhd to iguarantee the performance of con-
tracts by any such corporation [br by lany perdon or persons with whom
rhf company may have busing relafions; (m) T¢ enter into partner-
ship or into any arrangement gr shafing profits, upion of interests, co-
operation; joint adventure, redipfocal goncession or| otherwise, with any
person or company now or hwl after§ carrying on br emgaged in any
business or transaction which ths tomipany is authorized tp carry on or

engage in; (n) To procure the | -vr‘x-aﬁv to be registered and recognized
in any foreign coustry, apnd to||desiggate persons therein, according to
the laws of such foreigh cousiry, t4 represent this company and t>
accept services for and op beBalf off this company of any process or

suit; (o) To amalzamatd wi any  other company having objects
similar- to those of -this compapy: (p}. To lease, sell or btherwise dis
pose: of the property and a<g-‘t‘!< of $he company or any part thereof
for such consideration as the :
debentures or securities of any

all powers and

tpmpany : (q) To do all acts and exercise
carry on all bpfjness gneidental to the due carrying out
of Ahe objects for which the ¢ pan\i is incorporated and necessary to
enable the company to profitalily car#y' on its undertaking: (r) To do
all or any part of the above "hings? in Canada or elsewhere, and as
principdls, agents or attorneys| || The i{pperations of the company to be
carried on throughout the Dominion »f Canada and
name of “Sierra Madre Paper {lompasy, Limited,” with a capital stock
of five million dollars, divided |ifjito | sojs shares of one hundred dollars
each, and the chisf p'ace of bupjnash E:nf the-said company to be at the
city of Toronto, in the Province|lof Oitarin.
Dated at the office 'of tha Sfc%t(ary of State of Canada, this
2ird day of November, 1910, i # i

{|  THOMAS MULVEY,

12-3 i % | VWUnder-Secretary of State.
Dated at Toronto, this 28th| day r)‘, November, 1910

Blake,fLash, Anglin & Cassels,

i § Solicitors for §

< Siprra Madre Paper Company, Limited.

Mr. Duncan M. Ff‘rgués[nn, @ well-known traveller in the
time* Provinces, has |heen farrested at St. John, N.B.,

irge of larson, in! gonneéction with the recent fire at
f e

obliga--

' incorporating

mpary may deem fit, including shares, -

elsewhere by the

UBLIC Notice is hereby given that -uader the First Part of chapter i
P of the Revised Statutes of Canada, 1906, known as “The Companies
Act,” letters patent have been issued 'under the Seal of the
of State of Canada, bearing date the sand day of , November, 1gie,
James Steller Lovell, accountant; William Bain, book-
keeper; Robert Gowans, Henry Chambers, and William George Flood,
solicitors’ clerks, all jof the city of Toronto, in the Province of Ontarie,
for the following pusposes, viz.:—(a) To manufacture or acquire 3 pur-
chase or otherwise, and to sell, lease, or otherwise dispose of and
every description of locomotives, cars, ro}ling _ntock. mac
plant, which may be used in commection with railways, street r
or tram-roads or for any other like purpose; (b) To enter into contracts
for, comstruct, execute, own and carry on all descriptions of works, asd
to carry om the business of a general comstruction company and cos
tractor; (c¢)<To purchase, lease or acquire water power and water
privileges, and to develop therefrom any water power, clectrical or other
energy, and to use the same in connection with their business, and to
transmit the same, and sell, lease or dispose of any surplus power, and
to enter into working arrangements with other companies, persons, firms
or corporations for the use thercof either for power or for eleetrical
lighting purposes, and to establish, operate and maintain any electrical
lighting, - heating and power plant, and to sell and dispose of electrie
light, heat and power. Provided always that the rights and privileges
hereby conferred upon the company  to geaerate, se!l and dispose of
electrical jor other enmergy for light, heat and power, when exercised
outside of the property of the company, shall be subject to all provincial
and municipal laws and regulations in that behalf; (d) To purchase or
otherwise acquire, hold, pledge, sell or otherwise dispose of shares or
stock, bonds, debentures or other securities in any other corporation,
notwithstanding the provisions of section 44 of the said Act; (e) To
carry. on any other business, whether manufacturing or otherwise, which
may seem to the company capable of being conveniently carried on i
connection with the business or objects of the company, and necessary
to enable the company to profitably carry on its undertaking; (f) To
purchase or otherwise acquire and undertake and assume all or any part
of the assets, business, property, privileges, contracts, rights, obligations
and liabilities of any person, firm "or company carrying on any business
which this company is authorized to carry on, or. any business similar
thereto, or possessed of property suitable for the purposes of this com-
pany’s business, and to issue in payment or part payment for any property
rights or privileges acquired b{ the company, or for any guarantees of the
company’s bonds, or for servicés rendered, shares of the company’s capital
stock whether subscribed for or not as fu'ly paid up and non-assessable,
or the company’s bends; (g) To apply for, purchase or acquire by
assignment, transfer or otherwise, and to exercise, carry out and enjoy
any statute, ordinance, order, licence, power, authority, franchise, com-
cession, right or privilege which any government or authorities, supreme,
municipal or loca!, or any corporation or other public body, may be em-
powered to enmact, make or grant, and to pay for, aid in and contribute
towards carrying the same into effect, and to appropriate any of the
company’s stock, bonds and assets to defray the necessary costs, charges
and expenses thereof; (h) To aid and assist in raising money for and to
aid by way of bonus, promise, endorsement, guarantee or otherwise, any
corporation. in the capital stock of which the company holds shares, or
with which it may have business relations, and to act as employee,
agent or manager of any such corporation, and to guarantee the per-
formance of contracts by any such corporation, or by any person or
persons with whom the 'company may have business relations; (i) Te
enter into partnership or into any arrangement for sharing profits, unien
of interests, co-operation, joint adventure, reciprocal concession or other-
wise, with any person or company now or hereafter carrying on or em=
gaged in any business or transaction . which this company is authorized
to éarry omn or engage in; (i) To procure the company to be registered
and recognized in any foreign country, and to designate persons therein,
according to the laws of such foreign country, to represent this company
and to accept services for and- on behalf of this company in any prockss
or suit; (k) To amalgamate with any other company having objects
similar to those of this company; (1) To lease, sel! or otherwise dispose
of the property and assets of the company or any part thereof for such

nsideration as the company may deem fit, including shares, debentures
or securities of the company; (m) To do all acts and exercise all powers
and carry on all business incidental to the due carrying out of the
»bjects for which the company is incorporated, and necessary to enable
the company to profitably carry on its undertaking: (n) To do all or
any of the above things in Canada or elsewhere, and as principals, agents
or attorneys. The operations of the company to be carried on through-
out the Dominion of Canada and elsewhere by the name of “Mexico
North Western FEquipment Company, Limited,” with a canital stock of
two hundred thousand dol'ars, divided into 2,000 shares of one hundred
dollars each, and the chief place of business of the said company to be
at the city of Toronto, in the. Provinee of Ontario.

office of the Secretary of State of Canada, this
f November, 1010 .

Dated at the
24th day
THOMAS MULVEY,
. Under-Secretary of State.
* Dated at Toronto, this 28th day of November, gtoto.
Blake, Lash, Anglin & Cassels,
Solicitors for
Mexics” North Western Equipment Company, Limited

FACTORY LOCATIONS.

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices,, address

R. A. RUTTAN, Box 195, Port Arthar, Ont., Can.

Mr. J. McLellan, superintendent for the Prudential I(ife
Insurance Company in Fort William, n_nd his assistan®, MT.
William Campbell, will transfer to Windsor, Ont.

1l &am !
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: CANADIAN SECURITIES IN LONDON

Dom.,Prov. & Mun. Per  Price .z [POF Price
Government ...“.f—-‘ Nov, 2! __n..._l...._.'_,f? '},é’ cent|- Nov. 2 ,,_‘.,_._"'?,._‘:_-,(f?“'f" NP::."M __Loan Ceo's—Continued i
Se. Catharines, 928 .... 4 | 87 @ G.T., 5% 2nd equip. bonds 114 N.B.Can. luv., £5, £Zpd....o
101 |St. John, N.B.1984.... 4 98 100 Ditte, 59% deb. stock 127
102 | Ditte 1946 .......... 4 | 98 10 4% deb. 102
#99 |Saskatoon City, 1938.... 5 |105 108 Do, Gt. West. 5% deb. stock 125 | Ditto, 4% deb. stock........
" |Sherbrooke City, 1983... 4% % 101 Do, N.of Can., 4% deb. stock 101 ;
Do, Mid. of Can., m&m ; 108 | Ditte, 3% deb. stock ... &0 B0
Do W..G's & Br'e, 7% bonds... 113 [Trust & Loanof Can. £, £50did " ‘6§ ¢
Ditto, 4% k 917 | Ditte, ditto,
Ditto, 5% 104 Ditto, ditto, £1 paid...... 1 1
Ditto, 5% 2nd pref. stock b MISCELLANEOUS CO'S:
meo'ﬁ" m Acadia Su M;ﬂ%uu -l
lg-'l'. Junct., 109 sl
T.West., 4% Ist m’t. b'ds..... 100
Ditto, 4% 2nd mort. bon &
Minn., S.P.& 8.5
bonds Atl 105
Do, lst. cons. 108
De, 20d mort. 102
Ditto, 7% 154
10, Ditto, com: 142
i il | 8 8
21| Alberta Railway, $100 ... 140 *145 | Dieto 4% -t nm s
8| Deo,39% deb.st’k(non-cum.) | 102 10 D.“{:s:? ‘43:' "‘z Ve . 103 105
93 |Atlan. & St. Law., 6% shares | 149 151 1" Dino, 5% lst g H u
~ & Ed's, i deb o’k | 103 105 Ditto, Income Boads - -
102} 1034 |[Can. Atlantic, 4% Gold B'ds | Quebec Cent’l, % deb. stock .. .. e o
108 South., st mt.. 5% b’ 10> 110 |~ Ditto, 3% 20d deb. .‘:k 102 . 14
103 [C. N-. #% (Man.) Snimm W] B tcame hande. .. |3 0
103 | Do, 4%(Ont D.) Istm.b'ds | 101 108 | Dise,  comneiey 113 116
108 | Do. d%mlt‘l deb. st’k 2 poites 17
....| Do,3% .) guar. stock
84 | Do, 4% Land Grant Ditto.
103 | Do.. Alberta. 4% Mont. L.
0 3% deb g -
4% 103 105 |C-N-Op Ditto
| 4102 104 Do. w,% ............ Disto,
4 168 105 De. deb. stock . Mont. W
5 1104 108 .Nor.Que. 4% deb lUgilvie
‘“tlm 105 Doo“ll..ﬂ-s Rich. &
™ 11 anadian Pacific, Rio 4
il » Ditte. 4 % deb. stoc! Ditto,
3 | 79 81| Ditte, Algoma, 5% Ditto, 5%
4 |01 108 Ditto 4 % pref stock - JShawin
i |90 .92 Ditto, $100 2008 Ditte
y " &‘ 91 Dom. Atlan., 4% lst deb. R Ditto,
4 1 9% 101 g | Dito, 3 3ad deb. stoc % Toronto
| 43¢ 100 102 Ditto. 5% pref. stock... 55 I Toronto
&l 108 Ditto. ord. stock ..... .- 17 ' ® LOAN COMPANIES W. Koot
43101 108 G.T.P.. 3% guar. bonds.... 8l 83 |Can. & Amer'n Mort.; £10......| 12§ 13 W, “an.
1100 102 Do. 4% m’t bds (Pr. Sec.)A 9 98| Ditte, ditto T R 2 2 Ditte,
¢ 100 102 Do, 4% 1.m.bds(L.Sup.br.) 97 99| Ditto 44 % pref., £10 ........ 104 Ditto,
3 91 9 Ditto, 4 % deb. stock ..... 94 96| Ditto, 49 deb. stock ......... s W8y W
511 10; | Ditte, 4% b’ds (B. Mount.) | ™ 96 |Dominion of Can., Mort, £3 ...0 ...coovens *Ex Dividend

GOVERNMENT FINANCE

_PUBLIC DEBT 900 | 41910 Revewus & ExeenoiTURs :“:,':: |
¥ § Consorpatrsn Fuwp T
1 ssissm0 | 480900 | ————0u——"
' 300,563,557 | 275,836,571 ReveNus— 5"‘;‘ e
7, 40,999 | Curtoms i ...ovoonviies ,046,0
. 120,500 | 4,906,521 Excise ... oaen : L AZK 754
83.0°1.822 | 0214547+ Post Office .. ... . 715.910 :
57.853.311 | 56.634.007 Public W'ks, incl’g Riys. 960,231 6yW N 1
9,040,504 931560 Miscellaneous .. ..... 557,986 4,043,354,
AcCcOUDtS . <oo-ceet k= 11,920,582 | 11,920,582 S g
Miscel. & Banking Accounts. ... ;... -° 21516934 | 23.591129 Total ....... 2745923 16,0e1 060
707;:77—1:4— T:svs'ﬁwh EXPENDITURE. . - 5550430 6430737

ExpenpiTURs ON CAFITAL AccounT. Evc.

Asse
Investments— Sinking Funds 39,4C5,226 15,345, 64
Other lnvd-c:- ............ 31,737,922 | 27,461 851 | ub. W'ks, Riys, & Canals 2,862,963
ACCOUDED. . . oo innt L'Z.l&% 2.‘&6.:'}! D..lﬂh‘i:bc.al;:l“ phgaxts H I
M 103,318, 105,775,140 .
& Banking Accounts Ay ncer e
Total ASBELS. .ccvvvovasacersss 176757974 | 150,879,185 Bounthes .. .. oooosrineees 137,887
e | e South African Contingent. . . ..... 0 cooeoce corseress
Total Net Debt, 30h November.. ?.'l.in’g.;:‘;s :.;71;; h‘:'; N W, Territories Rebell'n. .\ .. ../oooonoasmnenreerienr s
g : 727 816 | T2 Y R A s
i Total Net Debt, 31st October 321,77 4 Totsb e i 3 :
,—’_————_——_——“7“7”—-’_7‘ o T % o
. LEGAL NOTICES. i

Canadian Financiers
LIMITED

Authorized Capital $2,000,000

EXECUTORS, AD)II.\']SrRAT()R$ TRUSTEES, RECEIVERS.
Members Vancouver Stock Exchange
GCENERAL AGENTS FOR
REVENUE PRODUCING REAL ESTATE AND' LOANS,
PHOENIX INSURANCE COMPANY UF HARTFORD,
NATIONAL FIRE INSURANCE COMPANY,

OCEAN ACCIDENT AND GUARANTEE CORPORATION, LTD.
MANAGERS OF B. C. AND YUKON TERRITORY FOR
CONTINENTAL LIFE INSUR \NCE COMPANY,
GENERAL AND LOCAL AGENTS WANTED.

PATRICK DONNELLY, General Manager.

Head Office: 632 Granville St., Vancouver, B.C,

Sranches: North Vancouver, South Vancouver, and § Princess Sar,
Glasgow. %

i

Application will be made at

ment of Canada by the Western Central Railway

| (incorporated by an A
{ an Act declaring its undertaking to be a work for the:,

| advantage of Canada, and authorizing

for constructing its railway;
portion to its length of railway
be constructed ; the guar
companies ;
owned railways,
railway acquired it.

And providingk that its elec
constructed from onto to Lc
ford. Woodstock and Wellesley
<tended from London to Wind

connecting therewith that ferries may -be maintained
3.4

the Detroit River,

Mowat, Langton & Maclennan,
' Solicitors for the Com

Toronto, 1oth November, 1910

the next session of thi

ct of the Legislaturé of Ont : for
neral

an extensiorizof time

the issue of its securitié§iip pro-

comstructed or urider cdiitgact t0
antee by it of the securities off other

the use, lease and operating by it of muj
nd the extension of its powers e

=
tric railway authorizéd
with hrizmdsesfef Strat-

yndon, \ -
n the said provincéstgay be
sor in the ‘same pmv@ e and
4 facross

Mr.. J. H. Plummer may

Payzant as president of the Bank of Noya Scotia

shortly succeed Mp
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DEBENTURES
Due at end of Term, to
Yield Attractive Rate
Full particulars on application
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OFFICES:
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Send for our qxﬁcu
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secured | Corp(tyra- }
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*There are $850,000 i,‘::l’s ‘S:u-
standing. rterly.
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Prices on Canadian
are compared for convenmjence with
those of a year ago. R

Quotations of Cobal Mining
{Stocks are those of Standard Sgyock
‘pnd Mining Exchadges. ||
| Montreal Steel stocks are eom-

only termed “Switch” |dn §
hange. They are quoted as Mont-
real Steel m our tablés. | ° i

All companies named ip the tables
will favor The Monetary|Time§ by
sending copies of all ¢ireulary is-
sued to their shareholdeds, and by
notifying us of any erfars in} the
tables. i

Montreal prices (close day)
furnished by Burnett & Gof , 18
st O_-mi Street, s 1
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LIFE INSURANCE COMPANIES.

HEAD

Incorporated

ompany

Sh

1910, has laken
tion, Limi

Special Act of
Parliament of
British Columbia
March 10, 1910

W. J. Warker, Prendc

GeorGEe A, Carrier, Pr

E. S Rnowurov

MacNeill, Bird, M ald and B.
MuKenzle. Browr, T| omdz)le orrin, Regina, Sask.

The British Empire Insup

BRITI$H EMPIRE

INSURA QE COMPANY

OFFICE

‘| > VANCOUVER, B.C.

I M

235 Authorized

Capital, $500,000,

shares $100 each,

now being sold at
$110 per share

by

Ll
ulu Ro

PROV nSIOt:\AL DIRECTORS
’lluacet of the British Empire Insurance
Baitish American Live Stock g¥sociation
¥ mr Vancouver Exhibition
and Manager of the Canadian Guaramee
& Commercial Agency, Ltd., Vancouver, B.C,
st and Stock Breeder, Vangbuver, B.C.

C. E, BurNnax, Sec ‘ Bﬂlhh Empire Insurance €ompany, Ltd,
|, BANKERS
Royal Baqn of Capada, Vancouver, B.C.

OQLICITORS
ﬁeld Vancouver, B.C,

ort, Cross, and Cowan, Edmonton, Alta.

R.EFERENCEa

Royal Bank of Canada; Qahadhn Guarantee and Commercial Agency ; :
. Bradstreet’s Copimegcial Agency ; R. G. Dun & Co,

—_——
ange Company, Lid., incorporated June 17th,

n;n the businegs of the British American Live Stock Associa-

taken shares in the new Co:
bonl: will be transferred to H
authorized capital is $500,
Elaced in the market at $110| p
ommercial Agency, lenqa
The oid company has n
Manitoba to the Coast.capabl
annum By its fair dealing th
%endid record for integri
ofl e old company is due.
management, and with the EET
prove a success from the outu x

ver|;ithg shareholders in each of the above have

y, and it is i ded that the busi of
ntish Empire Insurance Company. The
he balance of $250,000 dollars is now being
er share, through the Canadian Guarantee and
the official brokers,

1 agency force covering the territory from
k of producing $500,000 worth of business per
e lqa agement of the parent company enjoys
siness ability, and to these the success

British Empi
‘eld force, is a

et

, " therefore, under the same
* going concern " and should

&

“Pheenix Assurance Co,

Limited
of London, England
Head Office for Canada: 100 St. anh-xmt St., Montreal

! l- MacD.fPaterson.

JOINT MANAGERS : . B. Paterson.
Capital (fully subscribed) .......... $ 14,009,500
Fanboub Ul . . . ... i ivea it 1,909,900
Accumulated Funds exc.ed.......... 65,000,000
Bownwe skceeds ...... .00 ... .. 00 1 3,000,000
Claims paid exceed. .. ..........., 350,000,000
Assurances in Force.......... . ..... 112,000,000

SPECIAL FEATURES

Life Department.

The “PHOENIX" has declared a Reversionary Bonus every five
years sinoe 1890 on all whole Life, Limited Payment and Eadowment
Asmme: of not less than $80 per $1,000.

The “PHOENIX" next s year Bonus Declaration will be made
as at 31st December, 1910; all with-profit pohcies at annual premiums
now effected will rank for one full year's bonus, -

The “PHOENIX" gives an interim Bonus of $10 por $1,00
on all with-profit policies which become claims by death, asd
of $16 per $1,000 on all Endowment Assurances maturing, during a
quinquennium,

The “PHOENIX" Reversionary Bonus vests Immediately.
The “PHOENIX” gives the whole Surpius of Profits in the
Participation Fund to its policyholders, the ,""""""" receiving

from that Fund,

The “PHOENIX" Policy.—A!l surrender and loan values, Paide
up and Extended Assurances are guaranteed and written in the
Policy.

The “PHOENIX" is economically managed, the expenses to
total income for 1909 being 8.30 per cent. only, it has mo Brassh
Offices_and no salaried Inspectors to maintain in Canada.

WI’I! for fullest particulars to

74 H. B. F. BINGCHAM,

Life Superintendent for Canada,
/ Montreal. e

We require District Agents throughout the Dominion, for

Kite Department.

MISC

MISCELLANEOUS.

\

u

/D;i'!\;fm' ) ﬁfr:'l_‘: ;
5\“ ‘j" "

MILNES’

LACKAWANNA COAL

HIGHEST GRADE OF
ANTHRACITE

The price is just- the same as other grades.
Why not buy the best?

Phones M. 5597-5598
Main Office 79 King St. East, Toroato

ENGINE SIZED,

M r &S C
Made in Canada

TOIONTO PA!“ MFG. cCo. LTD.

We manufacture PAF?BR High and mediom grades.

WHITE AND COLORED WITINGS BONDS, LEDGERS

MILLS 4'14 connwuL ONT

|
! Tom sizEp, AIR DmIED

BOOK, LI‘EHO ENVELOPE asp COVERS
: : | u For Sale by all Wholesalers

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerars,
are all very superior ones. The trip occupies about thirty-eight

days, and is a delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rall-
ways are sold by
R M. MELVILLE,
Corner Adelaide and Toronto Streets.

.
g
i

>

Tromas FLYNN, | 18es Toronto, Ontario.

L. COFFEE @ CO.,
7 Grain Merchants
ESTABLISHED Board of Trade Building

—
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INCENDIARY FIRES AT AMHERST. said heAvas up against it, had pretty hard luck, and hafl no
L v Mt one hé could depend on. He wanted the block down.§ He
Startling Evidence Submitted —Mr. Miner Tells said’ that if he had it down he would build an opéfa Hpuse
Gl‘lp‘lic Story vfor moving picture shows. The first time he spoﬁt t§ me
. was in September. The next time was Wednesddy gight
before the October fire.  We had a conversation. . We $vere

The preliminary examination of Mr. Duncan M. B¢r- | in the store in the evening between ten and eleveti o’cjock.
2 well- known traveller in the East, on a charge of | He gave me $20 afterwards. 1 never agreed to sat the fire
was begun before Stipendiary McKenzie, Asfiherst, | for this. I did not want anything.. He .told mg atg one
N.S., last week. P 4 time that it would be worth 8200 or $300. 1 admit that ¥ set by
The most startling evidence was given. by a/Alr. Miner, | the gre. I know it is a penitentiary offence. I Badef this
who described the setting of the fire as follows’;— | statement simply because I thought I had done wfong § and
“On the night of the fire 1 went into the No.- 1 stors | I thought the best thing I could do was to makg a §lean
and went up-stairs first, I came from the Aprtherst Hotel, 1 left breast of it. 'l‘hcr’/‘b\'ai no inducement held out #o =
there about twenty minutes to one, crossed thé street, to- | was not promised anything by any person directly in-
wards Etter and Pugsley’s, went up/the right hand side | directly, none whatever. I did not expect to get off, I gnow |
towards the Ferguson block. - On my way over I met young it is a penitentiary offenc and I am making this ftate-
McDonald and some other young” fellows. 1 stepped in a [ ment facing that.” i ]
doorway, as I did not want to meet them. F.nally L-got into
the. Ferguson place and went dp-stairs. The door was open Orders Sampie Trunks to bs Removed. :
to the sample rooms, and I avent up to the attic first.. That Mr. Lee Schlessinger was the second w.xnég
is where 1 touched the fire off. There was some cotton bat- | and was on the stand most of the afternoon. Hisl exa
ting which had been stuffed in between the roof and the | tion was not completed when the court .xd_iourng'ﬂ.
ceiling, and I set fire to that, Schlessinger swore that a few days previous to the: fir
Ferguson had ordered his sample trunks taken out of thefroom

Applied Matches Freely.
ppiied y and shipped to other points He also swore that he

guson,
arson,

t
:
!
|
:
|
!
§

““After 1 set fire to that place I went down to No. 1 shop, | mated the value of the goods in the store at from 810,

and down in the basement. I got into No. 1 shop with 2| ¢, 600, whereas Mr. Ferguson told him the insufanch was
H - -“f-_ Fetguscn, the defenquns, gove. Mp the keys. 1| 3:.000. Mr. Ferguson wanted him to tell the adjustery tha
went out in the back shop and unlocked the door and went | 1he ooods were worth fully $15.000 when Mr. Sdﬁ_kss' ger's

down the cellar. There I poured some oil on some stuff | y.iluation was from $10,000 to $12,000. %

that was between that ceiling and the door leading to
Crease’s. .1 came back up again and on my way out touched Mr, Fmgus_nn asked him to soak the goods !ith water
a curtain on some blankets and pulled the door to. The | s0.that they would look as if they were more damaged. !lf‘
also swore that Mr. Ferguson found considerable faulj with

blankets were on a counter at the far end of the shop near ’

a curtain hanging up over the stairway. That is all the Mr. McDonald for discovering the fire, and “@"'f“ tojknow

places I touched off.” - what he (McDonald) was doing about the buildidg

: time. He told Mr. Ferguson at that'time that heico

Did it to Heln Ferguson. his hands on the man who set the fir=. Mr. Schiessi

“T did this to help Mr. Ferguson, he seemed to be in | testimony was largely similar to what he gave before

. hard luck. Mr Ferguson made the propdsition to me to do | diary McKenzie at the fire invest gation -and cagto
. 1t, The first time he spoke to me was fin September. He | Miner’s story in many points.
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- , — ——

Robb Corliss E.ngine;

Have the Armstrong-Corliss valve gear, which will operate at a hlghg’r

speed than the ordinary releasing gear. <
This valve gear does not depend on springs or
closing and runs without noise.

dash pots .for

The wearing parts of the valve gear are enclosed in a casing ad(d

run in oil so that friction is reduced to a minimum. . il . o

ROBB ENGINEERING CO., LTD.

: AMHERST, N.S.

5 DISTRICT Canadian Express Building, Momre'al, R. W. l(()h_l*,'.\ianager
OFFICES Traders Bank Building, Toronto, WILLIAM McKAY, Manager
= Union Bank Bailding, Winnipeg, W.F. PORTER, Manager.

Grain Exchange Building, Calgary, ]J. F. PORTER, Manager.

L 4
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FOR BOTH LIGHT
AND HEAVY WORK

Double Cyl

THE WATEROUS
nder Reller

s T 070110, C a0 808 s—

Please sxplais (without obligation oa my part) hew | cas swccessfuily
qualify for the position or professi

ITS ALL:%c COUPON

1 —_—

making.

| et us
- Caralog in

"/ This Roller with doubls g
engime, high pressure, quick
capacity, i1s adaped for| eve

|

K ‘CRUSHER
FOR HAULING RDAD PLOW

OR STONE WAGONS

FOR DRIVING

AS TRACTION

weR

FOR HEAVY PRELIMINARY ROLLING

FOR QUICK LIGH

send you g
which this

IT° FINISHING WORK
ur: nnew 20 page

ylinder, double crank
firing boiler of large
ry operation in Road

Roller is fully described.

| Barristers and Solicitors ...... .cceee cosiin ceaies 2551
|| Bond o T R R R PG R 2501, 35, 36, 37, 38, 30, 44
tf CHartered Accountants ..... ...... e e v 2506, 7
l CRartered Banks ...... .cvocve cavns anenss 2502, 3, 4, 5, O
Collection AZENCIES ...... .ocxee sosevs stssss saves 2530
Consulting Engineers ...... ..... .ccoon conee 2500
‘ Correspondence Schools ...... .... sicaid 2548, 40
{1 Debentures for Sale .... ... ...-. S L 2541
Dividend NotiCes . .... .-:0 o cevoes “vetap 2533, 40, 41
EOAVOIS. s ccui  isvioi isves wesemu wenils wviiks 2501
Factory Locations ...... .... EEETEE S Rk Rl 2550
Financial and Real Estate Agents ........2551, 52, 53, 54
Fire Insurance Companies .... 2501, 46, 54, 55, 56, 57, 6o
Guarantee, Liability, Indemnity ;md';\ccident Insur-
Roller ance. COMPani€s ....... .ccooofecsess sssene oo . 2550
Interest Tables ...... ... SRR L e Do L S g 2530

Investment and Loan Companies .

|

So0nl Noticeg v isie coscei qonas B e e s

2500, 10, 11

2542, 43

We Send Office Furniteie i
over Canada.

Office Furniture
Steel vs. Wood---Which will you buy?

Some of the advantages of the new All Steel ideas in
filing-cabinet construction are: They are made in Sections

—any desired style; can be bought as needed and built up
to meet your reéquirements; every section complete in itself.
They cost less than wood and will last forever. The drawers
will not
dry weather.

stick and bind in damp weather or shrink in
They are absolutely dust and vermin-proof.

SEND FOR CATALOCUE No. 6.

Limited

Furniture Co.

‘Toronto, Ont.

I ’ - ; : :
| THE WATEROUS ENGINE WORKS CO., || i nevrance Companics o 50, 46, 35 30
! Mis B v kv chesin el 2512, 46, 47, 4 » 55
Bmtfo#d. ‘t“‘d“ - Municipal Machinery ...... ...... .. ) ............. 2548
s R AR St j = __ !} Trnist Companies ...... e o e 2508, 9
| Wanted |Advertisements ...... ...... cooooe o nes 2540
5 }

MISCELLANEOUS. MISCELLANEOUS.
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CORRESPONDENCE SCHOOLS

MISCELLANEOUS.

-~

CORRESPONDENCE COURSES IN

Higher Accounting and Chartered
Accountancy

*  These are the only courses im Accountancy ever offered that
suitable for ANY PROVINCE IN CANADA. t S

These courses are conducted by the authors :—Three Chartered
Accountants and a Barrister-at-Law.

Write for full particulars fo

Dominion School of Accountancy and Finance

WINNIPEG CANADA

UG AR

THE BEST ARE THE CHEAPEST 7
ASK FCR AND SEE THAT YOU GET

=

EXTRA GRANU LA‘I’ID
and other grades of refined.
Supply your custcmers with only the best sugars ohhxmble

IT WILL PAY.

t[

MISCELLANROUS I MANUFACTURED BY' !
: THE CANADA SUGAR REFINING CO., Limited
] Montreal, Que. %_;
' LOOSE LEAF |
: | ?
: LEDGERS, BINDERS s gramtaiell
SHEETS AND SPECIALTIES Canada than

OFFICE SUPPLIES
ACCOUNT BOOKS

ALL KINDS--REAL QUALITY & VALUE

BROWN BROS., LIMITED

used, or are

will nltimatel
Underwood.
Typewriter Co., Ltd., in all Camdnal

irtment is the

The stenographer’'s cep:
ind accura

room nifist come, in clean, concrete
as no one should do what a mac hine «
best for the wotk in h: wnd. Much of the detail

carriage typewriter is therefore
h the better for the

yn do, 1t

a nefl l\\l\

)

as « urrf,\pnnd( nce, SO mMi
A wide carriage MON ARCH

‘_"I\f,‘* l\i‘[nj {

parrow. Its rigid, non shifting, light ranning «
run it all day, day in and day out at top spes d

'y
’

Be fair to the operator.

The Monarch Typew

. mechanical workroom «
te fotm. the detail of the whole enterprise.

is wise and well that the typewriter should be théy
in a modern cffice demarpds wide forms. A w dex
If the same machine will do the narrow work, st s
peralor ind econonry of equipment. ;:
service in every department vide an <I
arrihge makes it possible for a ster apl Y':
without undue fatigue “
[
.“

98 KING STREET WEST

BRANCHES . —Montreal, Ottawa, {.ondon and Hamilton

MANUFACTURING STATIONERS TORONTO
— —;. T S— 5 e A e 9% - = e = e - o - oreme e ot e i '_,*,,A:%:;_, ot — ==y
Be Fair to the Operator
} Give her a MONARCH Typewriter i
| . |

From that:
\ndi

f modern commerce.

riter Company, lelt
TORONTO, ONT.

A AN

.

o TN e e

R
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GUARANTEE, LIABILITY, INDEMNITY AND -
ACCIDENT INSURANCE COMPANIES,

Fidelity and
- Guarantee Bonds

We bond Secretaries, Cashiers, Treasurers,
Collectors and all Officials and Clerks filling
positions of trust. First English bonding
company in Canada.

Absolute security. Prompt settlements.

Ghe
London Guarantee
@ Accident Sompen

of London. Eaglaad.

: i * i .i |

Offers Greater Cbﬁbined Advantages
to Manufacturers

and capitalists than dny @ity in Canada. The re-

markable development of this GREAT CENTRAL J|

MARKET .is creating pnprecedented demand for |
home industries. Fo1 i !

Head Office cor, Yonge &
for Canaa T§"°"T° Richmond Sts
 Bonds of Suretyship Nooo«

THE GUARANTEE CO. of NORTH AMERICA -

The Pioneer Company. Established 1872
Resources over $1,938,000.,
Claims paid (none in suit) over $2,250,000,
Head Office: 57 Beaver Hall Hill,
MONTREAL.

Man?pf&cturers

Winnipegjfi )Wants These |

and offers CHEAIP l
low taxation, varied raw
best labor conditions and i

’OWER, cheap sites,
materials, - backed by the
nexcelled railway facilities

for receiving and disttibu{t,ion of goods.

The Hanufactute'r; MaKes no Mistake
By Getting Close to This Market

Spécial openings fbt manufactuging farm and

LONDON&
LANCASHIRE

PLATE GLASS

& INDEMNITY

| agricultural implemenits, paper and straw-board mills,

HEAD OFFICE, - - - - TORONTO, ONT.

men’s clothing, ladiQf';f ady-to-wear goods, food-
stuffs, starch factory; bhpots and shoes,; felt “wear,
metal goods, wire nail faftory, hardware specialties,
flax’ and jute works, Be¢t sugar factory, elevator
machinery, electrical (fix{pres and appliances of all
kinds, automobiles and ‘commercial motor carriages,
home and office furnitpre, leather goeds, cereal foods,
dairy machinery, buil ink‘; materials, stoves, ranges,
furnaces and heating |plints, and fifty other smaller
lines. Special repofts fare - prepared and mailed
free of charge on the ithanufacturing possibilities
of any of these lines o‘f"in'éiustries by addressing

FIDELITY GUARANTEE BONDS

Personal Accidents Policies, Including 10 per oent.
Bonus accumulations.

Sickness Policies—covering any and every sickness.

"THE DOMINION OF CANADA GUARANTEE

& ACCIDENT INSURANCE CO , TORONTO

CHARLES F. ROLAND, Commissioner

E?
il

AL

The Winnipegif §Oevelopmem and
Industrial Bureau

An Organization Whoge Diractors Represent Sixteen
Business.Bodies of Winnipeg

825-6-7-8 Union Bank Building
Winnipeg, Man.

LONDON&
LANCASHIRE

GUARANTEE &

ACCIDENT
£

Head Office, Toronto.

8

Wi

Tel.

E]

Cabl

like
You
by 1
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BARRISTERS AND SOLICITORS. ‘

FINANCIAL AND REAL ESTATE AGEliTS

d £
Sollcitors '
Hll:Kl[ll BAIN, STRATHY & MIGKE[L'AI ‘. Mo'“GfGEs' @
James Bicknell, K.C., Alfred Bicknell. James W. Bain, K.C., G. B. Strath e are in a position to P ace a large amoght of
i - money in First Morigages on Improved§
9th Floor Lmsden .ld‘.. Toronto Can. City md Farm property. ~:§
: First-class Security Onlﬁ:
Ref C Baxk of C ¥
TUPPER, GALT, TUPPER, MINTY & McTAVISH, Biverage \AZ?D'R“(, "Duix & 33:::5%
BARRISTERS AND SOLICITORS Correcpondence solicited. g
WINNIPEG - OANADA
STEWART TUPPER. K C., ALEXANDER C. GALT, WILLIAM J Geddes & Sheffléd
TUPPER, GEORGE D- MINTY. GORDON C. MCTAVISH 707A First Street, East, 3
| CALGARY - ALBERTA - CANAD DA
WALTER E. SEABORN - GEORGE E, TAYLOR ‘ ‘fi
SEABORN sb& TAYLOR ' ——
Barristers, Solicitors, etc., e i
MOOSE JAW, SASKATCHEWAN | Dominion StOCk & ::::-E.“ '.:s&:-.
| Bo dC Rosds,”
| n orporation Ronds, =
:C Debeatures.
J. EDGAR PARSONS, B.A., || WiEismeemre | comt s =
BARRISTER, Province of B.C. b
Room 29 Canada Permanent Building, AR Yy e Winch Building, é
Tel. Maio 2609 18 TORONTO ST., TORONTO L A Harvey K-C. Vancouver, B.C.
George H. Salmon, Mgr ? Cnumé
| ~
%
f
y 2 ' | "k E ; ]
Bliske. Gk, 0;';%44% Saskatchewan Centr al
‘%JMWW i Propert
w%% e d 3
Is the best investment in the West t rday
S BLAKE X.C. ’.Awu.ﬂ,&' WM BLAKE X .C. AW ANGUN, KO b
rO.LAW,  WALTER SOW,  MILLER LASH.  SLYN OSLER. / Wﬂte us for parthUhfs ‘f(
R C.HCASSELS. GEORGE 1 CASSELS. J F.LASH.

* Gemeral Solicitors for :

THE CANADIAN BANK OF COMMERCE
THE NATIONAL TRUST COMPANY =rc,, ETC,

EMBURY, WATKI NS & SCOTT
Barristers, Solicitors,
Jrl.lnm W. B. Watkins. W, B. Scott. L. B. Ring.
Cable Address, ** Wamber.” RECINA, CANADA. Code, Western Union.

Donald Guthrie White

BARRISTER, NOTARY, Etc,
MEDICINE HAT, Alberta, Canada

W. F. DUNN. J. B. CALDWELL.

CALDWELL @ DUNN

Barristers, Solicitors. Notaries
Offices: 1, 2, 3, pom -«n ank Bidg. MOOSE JAW, Sask.

1

o
G
-
K
B
&
os)
<
R
\?‘I.’.‘Wﬂ:

SASKATOON, Sask.
Reference — The Bank of British Notth ijenca

TP, T - RN, 4%, T

Mclntosh & Browﬁ

Estate and Financial Agents
Vancouver real estate, Frasér Valley Lands ‘A
Reference: Traders Bank ¢ »f Canada.

Fiscal Agents for

Great West Land Co. Lt

543 Granville St., Vancouver, B.C. &

T. H, CROTTY @ CO.  fexine sofpissuer
Established 1679. ‘ a2 Mc Mlh-q‘BuMn'
Real Estate Agents Winaigeg

THE ADVERTISFRS ON THIS PAGE would
like to know that you ‘‘saw it in The Monetary Times."
You will confer a favor on both advertiser and publisher

by mentioning it when answering advertisements.

d

-
«
Bl

McARA BROS. & WALLAGCE

ESTABLISHED %%
FINANCIAL, INSURANCE AND ESTATE AG NTS
2114-16, 1ith Ave. REGINA, SASK. CA DA

Rl

BARSESR

!
a
|
!
|
|
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FINANCIAL AND REAL ESTATE AGENTS,

OSLER, umﬁoun & NANTOK,

TOCI& BROKERS.

Corner of PORTAGE AVENUE and MAIN STREET, WINNIPES
Buy and Sell on Commigsionj STOCKS AND BONDS.
On Toronto, Montreal, New ¥ork and London Exchanges.
_eidpbome 1992,

JAMES C. MACEINTOSH & (0. 23zoxzns

184 Hollis uﬁ&c. « HALIFAX, N.S;

Corporatioa
D.d.hltodn.lc..‘oﬂ ll-kb.l e
answered. I

Ponnmn CANAL

We have a few first class progertiesin (hm dmtrncl for sale.
Market Letters and latest Porﬂ qd Canal News.

N. B. Maysmith & Co, Ltd., victoria 8.C.
Members l’:m ‘a{ Co+~t Stock Exchange.

,\
1881

Write for our

i
| § 8
i

Loans
and
Real Estate

y Winnipeg, Man.

NASH & McMEANS
Insurance
Life Aci

126 Crain E

Fire en

rw z
) i

il j
Loans | ||| |Minsing Stocks Bought and Sold

T. E. PATTESON

Farm Lands City Fboborty Timber Limits
co Aqlu I-A NDS

LETHBRIDGE ALTA.

l—ruce

Room 3, Hill Block

nuu:cuu\ DEBENTURES
YIELDING k3% TO 5%

Carefully selected to megt qumr‘amgnn nf Trustees. Life Companies
and Individual Investo e$

OLOFIELD," KIRBY & GARDNER.

| 234 PortaQﬂ Ave., Winnipeg
LR

|

M. ALDOUS Cable Ad

Montague

202 Nanton Bu:ldmg‘,‘

Maria G. S, LAING

ous and Laing

| = WINNIPEG, Canada

Regina Property
one of the best investments-

we can offer you.

Write for maps and prices.

McCALLUM, HILL 2 CO,,

Rear EsTATE AND INSURANCE AGENTS
REGINA . - SASHATCHEWAN

RerFereNceEs : THE ImperiAL Bank ofF Canapa

Municipal and Corporation Bonds

BOUGHT_AND SOLD
G. A. STIMSON @ C0., 16 King St.W., Toronte

Estasuisuzn 1879

ALLOWAY & CHAMPION

BanKers and BroKers -
Members Winnipeg Stock Exchange
362 MAIN STREET,' - WINNIPEG

Stocks and Bonds bought J’" Montreal. Toronte
and sold on commission. - ao‘ ew York Exchanges

East Winnipeg Townsite.

NEW 'DIVISIONAL POINT AT GRAND TRUNK
PACIFIC SHOPS.
A genuine opportunity for Investment, Lots from $75 (0
$500 each, one-fifth cash, Torrens Title,
Apply to R. C. BIRKETT,
Financial and Real Estate Broker,

o Winnipeg, Canada.

O. G: DEVENISH @ CO.

Real Estate and Financial Agents
Speciaities—Income Property, Rentals, Wholesale
and Manufacturing Sites.

Management Properties for Non-residents.
Armstrong Block, - . vaigary, Alberia.

REAL ESTATE - INVESTMENTS - LOANS
Mempers UMM%-. Stock Exchange
Loans placed on gilt edge sec nly( ona fide investments in real estate made
in inipsoyed or unmimproved Wlnmppd proper or farm lands. Thirty years
experience in Manitoba lan e ties mnaged and rents collected
H.mk.—w Hp.k M ntreal
- L
\i‘f 1

11 1
#l 3
i) i

S s S—

Wo purch-so .ﬂ&Tll listed and unlisted

[ STOCKSS and BONDS

Send us a list of what ir buying orders:

The Globe Sécurugas Company l.umted

449 Somerset "dln-) W|nnlpog

l dispose ve

I make 2 om--lu of
Industrial P . omotions.
r 449 \!Al.,\ STR!:P T

ROBINSON @ BLACHK
Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK

Office, 381 Main St., cor. Lombard, WINNIPBO

Loans

. Portage Ava. Winnipeg, | Insurance
Canada. | Stocks
Phones Main 1212, Main 3708, | Bonds

ONE 7966
\VINNIPEG. MAN.

I
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FINANCIAL AND REAL ESTATE AGENTS. FINANCIAL AND REAL ESTATE AGEﬁS.
A. W. BRIDGMAN P witem 7o Gea L Pest.
Real Estate, Finansial and Insurance Agent TOOLE, PEET & CO. i
Established 1 Thoﬂcurdmunndinmdoﬁcnulhc?m& Financial, Real Estate sad Insurance Agents ; — Representite
coast, Mortgage | property. | t Dept. Canada Life A-.n.aCo. l-vuc-n-n Dept.
1007 Covernment unot. Vietorla, B.C. e "-"“m"
Ref "’ Bank of C Merchants Bank of Canada, S — CQEAW AL‘;' Ad‘"y

:s‘
=

Saskatoon City Property O e Sskiohowan 124 s "" n
: Farm Lands, Retail and Wholesale.” w ‘EL ‘BiHER |

MIGHTON, BBLL & TURNER Sosth African and Half Breed Scrip

SasKatoon s Sask. Large Tracts a Specialty Modse Jaw City Proﬁny
Investments, Loans and Insurance i
| Reference: Dominion Bank. luxm. Moose Jaw, ‘..

’Z’

GILT EDGED INVESTMENT. .
$5,000 wanted on Ist tomtifovinm 1 LANDS

Valoe of farm $16,000, buildings T" INSURANGE.
| i @ e ovnrndoet ||| THE ALBERTA REAL EXCHANGE

F. Lands and chk Ranches
T WA REID Smith Block, Brandon, Man.. | | smsr MORTGAGE ELOANS . dmrnm.ﬁoﬂu

Ageats Wanted Albert Block, Lethbddge Alu.

msumu & CAVANAUGH iz sl

oy SUOEE SSee We are headquarters for

s.muo Do-hl_n‘l‘nnl“: Vancouver B "‘ ‘ ’ i

_in large or small tracts. Also :
COLLINS ADDITION FORT CEORCE 1’0'“!1’!

Adjoining G.T.P. townsite.

Let Me Sell Your Stock

Will buy and sell all listed, unlisted, in:tin and miscellaneous secur-
ities, and S.A. Scrip.

«‘.

Write for information to

w:un-w-bm.mcmﬁ
R.D. MaclLach The Merocantile Trust Company, Ltd.
Board of Trade Bullding, | Victorla, B.C. 103 Winch Buliding, Vancouver, 8.C.
F A. E. AUSTIN & CO
CHAS. STEELE REALTY COMPANY. REAL ESTATE, INSURANCE, STOCK BROXERS

Real Estate. Insurance and Financial Agents. Members Pacific Coast Stock
Exchange. Stocks and Bonds handled on commission,

334 Pender St. W. - . . Vancouver, B.C.

"OSLER & HAMMOND, 2sos Bre e

Il JORDAN STREET, TORONTO. @

Western Canada Investments, Bonds Government Raflway, Call, ms.. and
Debentures, Mortgages, Real Estate ""‘"“‘.:4"1'.‘.....“"“&:"....... WCRT W L R
Correspondence Solloltod- -English, Fn, h, German 1"_
Redln‘n S“ko 1210 Brood Street Vlctoﬂ B C 3 : ACCOUNTANTS. 7

TRACKSELL, ANDERSON & CO.

-

GEO. GONTHIER, 25t .

SKEITH & TILLEY

Real Estate and Insurance Brokers AUDITS SYSTEMS INVESTIGATIONS |
We have a large list of Western Investments. 7 Piace d’Armes Hill - MONT “i‘ AL
o - e LETHBRIDGE. ALTA. - ;
s The Monetary Times’
WANTED Statistical, Review and

Agency for a good loan company doing business
Correspondence in-

in Farm and City Mortgages. ’
vited. J. L. MacKenzie & Co., P. O. Box 1076, Moose OUQIOOK Number for 1911 "
Jaw, Saskau:hewan References Royal Bank of 3

~ Canada.
. will- be published

T o PMILE Awoes | JANUARY 7th, :91 :

Suite 688 Grain Exchanee Buliding. CALGARY. Carada.
Money to Lend — Fire and Liability Insuraace ORDER NOW
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FIRE INSURANCE COMPANIES.

ANTZCO., LTo.

PAID ur cuu”‘n.. $100,000.00
FINANOIAL | MINING AND

STOCK |BROKERS

A Specialty of J and Timber Propertiss.
DEBENTU t. . BONDS

C.Hntnlmu] on any property

342 HAsfn\iGs ST. w:sr

; F

- Canadian
¢s Limited

CANADA

Paid-up $250,000

Brltlsh
Secur:tll

VANCOUVEI B.sC - o

Capital- $7 ,oq 000

BONDS, DEBENTURES, STOCKS,
FARM AND FRUIT LANDS, REAL
ESTATE, TIMBER.

Tracts of B msh Columbia agricul-
tural and g azing' land, any size,
{rom $3 an a rg up.

The opportu ities-for the profitable
investment o capital in British Col-
umbia are |pmbablv greater than
anywhere el’se Details of such
opportunitieg ladl) furnished on
request. '

Reference—[)pminion “Trust Co. Ltd., or
any cllar§§red§ bank in Vancouver.

H
1

: _,_ EQU ITY FIRE INSURA:(’:fco.

'Head Office -

| WAGHORN, GWYNN @ CO.

Head m B WATERLOO.
Total Assets 31st December, 1908, : . $600,000.00
Policiés in force in Western Ontario, over 80,000.00

‘How. Tuos. Crawrorp, President ; Wu. Grenwoon Broww, Gen. Mgr,

Auets on January 1st, 1910 - $522,893.78
Liabilities - s . $459,280.80
Reserve Fund ** 2 . . $63,612.98
| Security to Policyholders f % ““.4!2..

The EQUITY Offel’s 8300,000 Security In
Excess of Government Requirements.

GENERAL AGENTS.
AONTREAL—Carson Bros. WINNIPEG —Brown Clarke Agency,
SYDNEY—Young & Lorway. VANCOUVER—W, S, Holland,
REGINA—-McCallum, Hill & Co HALIFAX—Faulkner & Co.
CALGARY—Geo. A, Lavis. ST. JOHN—J. M. Queen,

24 King St. W,, Toronto

British and Canadian Underwriters

ASSETS $10,297,5%.
Guaranteed by the . ..
Norwich Union Fire Insurance Society, Limited,

of Norwich, England.

Agents wanted at all points in the Dominion.
A splendid opportunity for live agents to obtain a first-class agency.

Head Office for Canada :

12-14 Wellington Street, East - TORONTO

JOHN B. LAIDLAW, Manager. Q\

WATERLOO_ MUTUAI. FIRE INSURANCE- CO.

WM, SNIDER, President, GEORGE DIEBEL Vice-Presidest.
FRANK HAIGHT, Manager. T. L. ARMSTRONG, Jaspeotor

FINANCIAL AND REAL ESTATE AGENTS.

.TOC‘ BROHKERS.
Financial and Insurance Agents.
LOANS—Th. l&nbnnb Lite Assurance Company Mortgage Co. dsm

German

Fire Assurance Company.
Truu:; Co Wlnmp't ¥ v . 50

%

HEAD OFFICE g
VANCOUVER. B.C.

‘OWN ERS of

:‘

Timber T cts b

Natural Resources Securlty Company, Ltd.

PAID-UP CAPITAL,
$250,000.00

FORT GEORGE TOWNSITE, BRITISH COLUMBIA.

MASSET TOWNSITE, QUEEN CHARLOTTE ISLANDS, B.C.

BASQUE | FRUIT FARMS (Irrigated) Near ASHCROFT, B.C. .
CRESCENT BAY ORCHARDS (On Arrow Lakes) NAKUSP, B.C.
SASKATOON CITY PROPERTY (close in) SASKATOON, SASK.

Coal Areas -

GEORGE J. HAMMOND,
President

Farm Lands

—

SOUTH Aﬂtlw
LAND wmamts.

MACMILLAN & VOLLANS

Members Winaipeg Stock Exchaage
GRAIN EXCHANGE BUILDING
WINNIPEG

WESTERN SECURITIES
A SPECIALTY.

1]
]
H
5
:

NORWICH - England i

Actu

with
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FIRE INSURANCE COMPANIES.

FIRE INSURANCE COMPANIES.

F
AUTHORIZED CAPITAL, $2,000,000

HubpsoN BAy

INSURANCE COMPANY
HEAD OFFICE, VANCOUVER, B.C., CANADA

" J. R, BERRY, C. E. BERG,
President. ' Manager.

4

v
ANCHOR FIRE AND MARINE
Insurance Co. Ltd.

Head Office: . Caigary, Canada

Capital, $500,000 —
Agents Wanted in Unrepresented Districts

Western Canadaii_ge Insurance Co.

COL.JAMES WALKER, President. J. E. RICE, Managing Director-

Surplus to Policy-holders, $241,970.12
Head Office: Calgary, Alta. i

WINNIPEG FIRE
Assurance Co.

HEAD OFFICE WINNIPEG
AGENTS WANTED at many Western
points. Apply

L. H. MITCHELL, Secretary

Colonial

Fire Assurance Co.
WINNIPEG, MAN.

Actual Security to Policyholders, $112,300.70; assets equal
to 829 for each $1,000 of Insurance carried, compared
with $14.37 average assets of other Canadian companies.
President, Vice-President,
W. SMITH. LOUIS W. HILL.

B

The Continental Fire Insurance Co.

HEAD OFFICE WINNIPEG
Agents wanted in all unrepresented districts.
Office :—National XTrust Bullding, 325 Main Street.

THE CANADA-WEST FIRE INS. CO'Y.

HEAD OFFICE, WINNIPEG, CANADA.

e vl r— Vo s

Total Assels *
$93,057,042;
Canadian Investments
Over “.000.“0;

3

(Greatly in excess of opr
Fire Companies) =
5

entions i
Mahager for Canadd |

Randall Davidson
Resident gf:::;. Tor?to
Evans & Gooch

J. A. Stewart, Inspd:to:

£
]

o el g i e il
; .. M

N LN R T AR o g A USly o i

MISCELLANEOUS. i

$92,000,000

Is the value of Saskatchewan @
grain crop this year. : 3

This . is more than the crop of |
Alberta and Manitoba combined. i

This means the
Manufacturer.

money for

You can best reach the people

who have this money to spend
. by using :
The Regina Leader
Daily Circulation - 5,200 '
WeekKly " - 17,500
Further particulars re garding rates, etc., »

on - application.

i
The Leader Publishiqifg

b “A Western Company for Western People.” CO. . Ltd. ;
Authorized Capital .......cccvsevcncces $500,008. i
Security to Polloyholders ............... samsoe. ||| REGINA - - SASK,

Office 106-108 CGrain Exchange - -« Wionipeg I [

!
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145 162.229

1nnoucuour CANADA

RN Assurance Co.

Acsncuq
ated :851 Fire and Marine.
= = 8 2,500,000.00

3,267,082.56

| Losses uuln— mlauou 52,441,172.04
H..d Oﬂlro . TORONTO, ONT.

ASSURANCE COMPANY
LIMITED :

hirty-two llllm Dollars
Gn@hl Building, Montreal
. B. E. Hards, Assistant Manager.
k DeWITT, Ceneral Agents,

. . » TORONTO.

QUE EIN e imetea

WILLIAM MAGKAY, Resident Manager
LR LE, Assistant Manager
MUNTZ H BI TTY Residerit Agents’

TORONTO. ﬁaﬂm | & S mscn G A

T

>

Incorporated 1875,

Mercantlle Fire

INSUR&HCE COMPANY

~1 : fu Policies G ‘ }" - '::umn Finz Insunancs

/ & Ti‘r
Columbia Fire Insurance Co.
| LIMITED
Head Ofﬂ}c.’u Vancouver, B. C.
E. H. HEAPS, Pr@. | R. P. McLENNAN Vice-Pres.
A. V. KENAH Sec| | W. B. ROURKE, Underwriter.

Authorized | q..zim -  $8500,000.00
Subscribed | $250,000.00
‘Surplus to Poligy Holders $2685,951.81

Agents \Vppted‘ n Unrepresented Districts.

THE LONDON MUTUAL
FIRE

INSURANCE COMPANY

HEAD OFFICE, - TORONTO
INCORPORATED 1859

1859-1910
Fifty-one Years Without Faltering

D. WEISMILLER, President and Managing Director,

THE

Western Union Fire Insurance Co.

Head Office, Vascouver, B.C. |
wrw»-y ueu.avut. V. C. James, C G. McLoss,
Gen. Mgr.

Am-luncudo'hh&n'mm'

The Pacific Coast Fire Insurance Co-.

Head Office, Vancouver, B.C. Incorporated ‘
DOMINION CHARTER, 1908.
Full deposit with Dominion
A record of twenty years of honest and honorable dealing.

Toronto, Ont.; Dale & Co., Montreal, Que ; Beverly R, Aﬂm
St. Jobn, N. B.: Brydges ‘& Waugh, Winnipeg, Man
Finance Co., Vancouver, B.C

TORONTO AGENTS: -—Rcid. Shaw & McNaught.

T. T. Langlols, R. H. Dukes,
President. - Ceneral Manager.

<

THE LAW UNION & HQC&SURAICE CO., Linied

FOUNDED IN 1808
Assets exceed $45,000,000. Over invested In Canade.
FIRE and ACCIDENT RIS acospted.
Canadian Head Office.—113 St. James St, Place “Al-u. Moatresh

Agents d in pr
J. E. l DlO‘.o.n

meEgt ?
b en, anager, C

Accident Department.

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.
LANSING LEWIS, Manager. J. G. BORTHWICK, Secretary
MUNTZ & BEATTY, Resident Agents i
Temple Bldg., Bay St., TORONTO. Telephone mull-

Economical Mutual Fire Ins. Co’y of ﬂll

HEAD OFFICE .  BERLIN, ONTAR
CASH AND llUTUAL SYSTEMS “
Total Assets, $500,000 - Amount of Risk, 822.0“-

Government Deposit $50,000
u--
John'.-olll i Geo, C. H. “.’;-.dat w. H.

e

Decer

GENERAL AGENTS:—T. W. Greer, chief agent for Ontario, | -

AUY
SUE

Tota

ON.

g NRERE

THE CENTRAL 'cmm INSURANCE COMPANY
: BRANDON, MAN.

- GENERAL '.l mm BUSINESS
hnvto FowrLzr, President; Anws McDonaLp, Vice- Presidest
Comwzii, Manager

Bik.
Winaipeg Agency ! Agencies, Ltd., 242 Somm-t
. W. J. Staflord, Masaver

e
| 1
-

CAN
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The Occidental Fire
Insurance Co.

A. NAISMITH, President. R M. MATHESON,
A. F. KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.
AUTHORIZED CAPITAL - - $500,000.00
SUBSORIBED CAPITAL - - $308,300.00

Total Security to Policyholders $385,405, 18
Head Office - - WAWANESA, MANITOBA

BRITISH AMERICA

Assurance Co'y (Fire)
ncorporsted  Hemd Office, TORONTO

BOARD OF 'mncton

R. BROCK,
HON. GEO, A. COX, President JOHN HOSKIN, KC, L L.D.
Presidents

Vice.
lorr BICKERDIKE, M. P. EO. A, MORROW

E. wW. COX AUGUSTUS M

D, B. HANNA FREDERIC NICHOLLS
ALEX LAIRD AMES' KERR OSBORNE
Z. A LA%K.C LL.D. IR. HENRY M. PELLATT
E. R. WOO!

W. B. MEIKLE, Managing Director P. H. SIMS, Secretary

Capital, $1,400,000.00
2,022,170.18

Assets,
Lesses paid since organization - -~ $33,620,764.81

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND
Total! Funds Exceed $86,250,000
Security Unexcelled
Casada Branch : Corner SL. James and McBlll Sis.. MONTREAL
T. L. MORRISEY, Manager
TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, c&mxum
Telephone Office, Main 2288. Residence, Main 1145

Norwich Union
FIRE
Besnosnss Botisty.. Limited

Founded 1797

Head Offfice for Canada:
TORONTO

Jobn B. Laidlaw,

M er.
it A. H. Rodgers,
Branch Secretary

ST. PAUL FIRE AND MARIEt
INSURANCE COMPANY |

Founded 1863, ST. PAUL, mnuuﬁn

Assets Over - - - “.00‘.“0

Policyholders’ Surplus Over $2,000,000

This Company bas on deposit with the Authorities at Ottawa,
Bonds to the value of

tod :’. O;?M&nywboﬂm ($160,000)

Dmm uu‘l_l Irln).eo—uau:'uhcboqlouo'u‘

W.E. FUDGER, King St, East, Toronto, General Agent for P

Ontario.
ANDREW M. JACK & SON, 169 Hollis Street Halifax, N.S,,

e s s

of Nova Scotia,
wnn‘ﬂ”cu.xm, lﬂdPNr-ao'. William Street, St. Joh-. N.B.,
CHRISTENSEN & GOODWIN, syt s
bor Provincs of pei

Agencies in the of mrrou. s%dsnrculw AL:ILQA.
wﬁmw&ohmﬂ PAUL, Mias., U§
DALE & COMPANY, Coristine Building. Moatreal, O.

-

o

The Acadia Fire Insurance Company

HAI.II’AX. N. S. !
“MADE IN CANADA"

ISTABLISBID A D. 186a

........

Liabilities, including Reinsurance Reserve......

SWIAT“AI\ General
Y. L MORRISEY,

mited
OF LONDON,ENGLAND ‘
Subscribed OCapital - - .ﬂm

Total Security for Policyholders amousts to over

Dollars. Claims paid nem‘OD.:n:-dn‘
..

The Company’s guiding principles have ever been Caution
_Liberality, Comservative selection of the risks accepted and
freatment when they burn.

Agents—ic., Real Agents who Work d in pr

: R. W. DOUGLAS, Local Masager !?'1
CM Main and P cAn..m'o..

: SMITH, MACKENZIE & HALL, a.?y
Ageats, 34 Toronto Street, Toroste.

Office for Canada - MONTREAL
MATTHEW OC. MINSHAW, Brasch Masager.

districts.
North-West

Nanton Bldg.,
Torente

B
!

First British Insurance Company established in Canada, A. D. lBé

Phoenix Assurance Company, L

FIRE of London, England.

Founded 1782
Total reSOUrceS OVEr....c.oce: . coosimmvavesss ] 7“,
Fire losses paid .L';o,l
Deposit with Federal Government and Investment in
Canada for security of Canadian pol ficy holders only exceed 2, ‘I’M
Agents wanted in both branches, Apply to

R. MacD. Paterson, : “anzger‘,

J. B. Paterson,
100 St. Francois Xavier St. Montreal, Qtie,
Life bonus year 1910.

All with nrnht policies taken out prior to 31st December will paran.t:
in one full year’s reversionary bonus

THE

Brandon Fire Insurance Co.

Head Office - BRANDON, Manitoba.

F. J. CLARK, Managing Director.
WinnireG AGENCY—

CANADA LOAN & REALTY CO., Mclatyre Block.

ANGLO-AMERIGAN FIRE INSURANGE B!lll’m

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THRCUGHUUT ;:
THE PROVINCE OF ONTARIO ARE INVITED

TORONTO, - 01-65 Adelaide Street i

o
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W. D. IATTH!“S.

CONFEDERATION LIFE

Ass
Head Offlcoé. i+ Toronto, Canada

CIATION.

ﬁu. FRED'K WYLD, Esh.

If you desire Success
go where Success is.

IF—as a Life Agent—you are looking for a connection where un
limited opportunity may be found—where, largely, a demand for the
Policies you sell already exists, and has not to be laboriously
created—where you can be assured of liberal helpful treatment—and
where the "“atmosphere of success” is a continual stimulus—
THEN-—get into touch with ;

rectors
eiousn,aq,nt i ' WM. WHYTE, Esq. !
o | %| AR The Great-West Life
SiTeuR Juxes mnm, ,M.D. GAWTHRA MULOCK, Esq ,
-.c.ueumu, LK. ucoonm. Assurance Co.
'POLICIES mm ALL APPROVED ruuls MEAD OFFICE. - - WINNIPEG
,v'

Lol

_j‘rin-: HOME LIFE

Association of Canada

Head Office

Home Life Bullding, TORONTO
~Lapital and Assets, $1.400.000

" Reliable Agents wanted
gl

L 4

C P a 2 Rnlicstad

f HON. J. R. STRATTON, President
J K. u«:urcnagn.

A. ). WALKER, A.CA., Secretary

anaging Director

issveo sy THE CRO

Guarantees the Benegfici

The Insurance cannpt
vested. Costs less thap
Loan,
Extended Insurance uc
guaraateed in policy. |

surers. No estimate: v

successful life insurance

Cash Smu-ler.
o&fr modérn life insurance . privileges

Most liberal Life ur
o fiver

Agency openings, with #

Head Office—Toronto, ledé. ‘

The no-ngbcmcum

LIFE INSURANCE CO.

. fized Iascome, payable moathly,

for Tweaty Years—or kuu,‘il desired.

squandered, lost,  or uanwisely in-
nuy life insurance.
aid-up, Automatic Non-forfeitures,

e Policy lwlable to Canadian is-

guaran
and commission contracts, for
s. Apply
| WILLIAM WALLACE,
General Manager.

’.
i *

of uninterrupted success.

No better Company to in

The Excelsior llfe !M ra

Insurance in force ’llm MAN.
Business for 1910 will be Lhe most satisfactory in the Company’s career

H o]
nce Company eSS
oronto.
Assets over $2,000, ooo 00.

y foremost in features particularly

attractive to Insurers and A ntq

.l?‘

No better Company to represent.

A number gf important a
contracts will?

nents on Agency staff available; liberal

Local Age

ts wanted eve ywi
E. MARSHALL, General Mapager.

L
e given suitabje géntlemen. ’A/ply to Head Office.
D

. FASKEN, President.

Apply to
Waterloo, Ont. '

THE —

DOMINEON LIFE

| has good oponlnﬂfoqlmortwobﬂmm n
_ Western
FRED HALSTEAD,

Ontario

Superintendent of Agencies.

Actual ResultsCount

As a tree is known by its fruit, so is a Life Company by _
the results it produces for its policyholders. And the
best proof that a company has made good in that mpect
is found in the renewal of "their confidence by old
policyholders. The)

MUTUAL LIFE

OF CANADA

has many policyholders who not only take out new policies
as they can afford to do so, but insure their sons in it just
as soon as they attain an insurable age.

dging h

A . professional man, when kogow] c in
settlement of his matured endowment says :— | am well
pleased with my investment, and expect to have insured
in your Company in the near future my son for a
amount.”

Head Office - WATERLOO, Ont.

The Federal Life Assurance

Company
HEAD OFFICE: HAMILTON, CANADA.

Capital and Amets - - - . = $451294953
Total Amurances in force - - - - 2101932231
Paid to Policyholders m 1909. - - MT2T44

Most Desirsble Policy Contracts
DAVID DEXTER, Presidest and Managing Directer.

SUN LIFE CANADA

At 3ht Deeembet : 32.304.90&71

Hm ﬂndtpacent Standard -
ARD  4,940,586.77
SURPLUS oomnuem STAND 132,08

INCOME 1909 - . e
ASSURANCES IN FORCE . uo.ﬂs.““

Weite to Head Office, Montreal, for -Leaflet eatitied “Prosperous asd
Progressive.” -

SUN LIFE POLICIES ARE EASY TO SELL

THE ADVERTISERS ON THIS PAGE would
like to know that you “‘saw it in The Monetary Times.”
You will confer a favor on both advertiser an
by mentioning it when answering advertisements.

d pub blisher

[

o 4

A
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e MONARCH LIFE I
" WINNI

GOOD COMPANY cAN’.:G'

President - J. T. GORDON, Winnipeg

President Gordon, Ironside & F
President Standard Trusts Lo,

Ist Vice-Pr NICHOLA S innipeg
. President N. 3§w?fAGXI:FCo. »
Director Bank of Toronto
20d Vice-Pres. - E.L.TAYLOR, K.C. - Winnipeg
Director Great-West Permanent Loan Company

Massging Director - J. W. W. STEWART - Wiasipes
Sec'y & Actuary- J. A MACFARLANE, AIA - Wianipeg

.Some Good Western Field Coantracts Open
to Reliable Men,

The Insurance

Salesman Equip-
ped with Prudential
Policies is well on the
way to success. Their
liberal ' features, high
guarantees and low
cost help to sell them.

Write us about an
Agency.

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

Incorporated as a Stock Company by the State of New Jersey,
JOHN F. DRYDEN, President. Home Office, NEWA

'CANADA LIF

A FEW FACTS FROM THE
REPORT- OF

RECORD YE

Business Increased in 1909
While Expenses Decreased

Assets § 39,686,000 ;,
Business In- foroe. $115,000,00% i
Income for the year was over $5,697/000 :
New Paid For Business issued in 1905, $10,139.000 i |
Surplus carned in 1gog, surpassing all records, $1,195,000. g i

Expenses reduced as in the previous year, in percentage nd§ !
amount, !
Payments to Policybolders in 19og for Death Claims, E
Profits, etc., $2,032,000.

$2,000,000 IN PROFITS will be allotted to Policyholders »
' . by the CANGDA LIFE.

For Assurances or Agency Contracts,

Canada Life Assurance

N

i

5

COMMERCIAL UNION ASSURANCE 0.
LIMITED, s

, OF LONDON, ENGLAND

'll!i LIFE, MARINE, ACO! A
Capital Fully Subscribed ...cvcccccicnssssrnrertrititarrnes
Tots! Ansual Income exceeds ool
Life Punds .ccceervessscnsssscssonse
Total Funds exceed . ..ccccvccsscssrnnsscancenes
Head Ofice Canadian Brasch, Commercial
Jas. McGregor, Mgr. Toronte Office, i
GEO. R GRAFT, Gen. Agent for Toronto and i ork.

e -

)

THE PRUDENTIAL LIFE

Insurance Company
Head Office - Winnipeg, Canada

On December 31st next, our statemient will show
a large increase in assets and business in force.

Apply for an Agency NOW.

G. H. MINER, thgilni Director

THE...
POLICYHOLDERS ‘ust
MUTUAL Times

A STOCK MUTUAL LIFE COMPANY.

The most in Life Insurance for the least in money
We give guarantees - - Not Estimates.

A. M.Featherston, Gen. Mgr. 503 Temple Bldg, Toronto, Ont.

LONDON LIFE

POLICIES ARE "“COOD AS coLpn.”
Splendid openings for both “ Ordinary " and ** Industrial “e s-
J. F. Maine T. B, Parkini

Inspector Industrial Agencies Superintendent Ordinary’ ncies

LONDON—CANADA. ™

MISCELLANEOUS.

Keep posted on the Canadian BanKing Smm

by ordering and reading a copy of ECKARDYT'S!

Manual of Canadian BanKing

| i
3rd Edition now in press. Price $2.50!

PUBLISHERS-

Monetary Times of Ca?quu

that confronts the

you write fo
an inexhausti

securing of GOOD PROSPECTS.

THE CHIEF DIFFICULTY

new man entering the Life Insurance Field is the
This difficulty is eliminated when

for an INDUSTRIAL COMPANY, the debits‘of_ which are
ble mine for both ordinary and industrial business.
The Union Life Assurance Company

Head Office s TORONTO, CANADA
“More Policybolders in Canada ‘than any other Canadian Company.

B S —————
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TO Ll £ MEN || Insurance Co. of North America

Incorporated 1794 PHILADELPHIA, PA, Founded 19e.
QAPITRL. |  o.iiscocsnssnincbivbiniriennciidhbussmiiins S 4,000,000.00
THE Huvll '|ET““| 1|F[ |"5“MNEE En L. ABBETS  ......ccccoee covessesvacnscscssssnsscssssanses 15,468,877.7¢
- LOSSES PAID EXOEED ......ccveeveenencncnarcnnsans 146,000,000.09
! ROBERT HAMPSON & SON, Limited i
orgc MADA 15 St. John St., Mentreal. Qeneral Agents for Oanads.

Scotla. Quebec, Ontario,
Manitoba and Saskatche q. several- competent and
productive field men. Terms. Apply to

D_AVID ANE THE LONDON ASSURANGE  +.ce 22555550 o

| Established A.D. 1720 FIRE RISKS accepted at current rates
1 '3 f Toronto Agents: 8. Bruce Harman, 19 Wellington St. East.

North‘Anjl&'ican Life |

wishes to engage 1n qu

THE NORTHERN ASSURANCECO.,LTD.

i

Assuran Company O Lonaan, St v co
Continent i | Accumulated Funds, (1909) cccveecinnesscannssssssscssassansas $37,180,000 ‘
'l‘“l‘ﬂlt: Ja . BLAIKIE { Usecalled Capital  c.cccovcuccssscsscss soshosesssssssssssnasssne 13,300,508
Viee-presidents ; E. G Y, J. K. OSBORNE e
.m' Dl'.“‘r' L. qL A“ A."A. '.c.A. .................................................. ‘. e mq ;
Secrstary: W. 8. TAYLOR 8.A.. LL.B. A e . s B e B
Assistant Secretary .[CAMPBELL. ;
Actuary: D, E. xu.cJ " IM.A., F.LA., F.A.S. : : i, \ ]
Assets over $11,000, oud » urplus over $1,000,000. ’ . : ‘

For particulars regar 1pg ncy openings write to
T. G. McCONKEY, Supt. of Agencies

Home Oﬂlé;o. TORONTO

[ ]

i

THE STAN
Assurance C.ll’ll’?

Head Office for

| LONDON & T
ARD LIFE LANCASHIRE | =

. MONTREAL, QUE.

Invested Funds Rl L . SN
Investments, Canadian Branch Sriiel s abeee 00 &
Revenue . b . 5 ’ 7,400,000
Deposited with Canadian Govt. 4nd Govt. Trustees, over 7,000,000
Apply Iu'fnl particulars,
D. M. McGOUN, Mgr, ' CHAS. HUNTER, Chief Agent Ont.
" \ S
MEN of ENERQY are 0.1 of MOMENT in desirable [r———
be‘litin tc’nmdnc a sixty-] :: ‘l:llnt‘lﬁol 0.'1& modern,
liberal, | forming poli pful Home ce co-opera-
ﬁo‘. Much good m'ncoly Ea NJ. Masny opportunities for ad- SUN FIRE Il‘”mc‘ OFFIOE
tageous P . -
s | ’ Founded A.D. 1710 ( ,
Union M“‘“:,'"tt insurance Co'y. Head Office, Threadneedle St., London, England e
fred. E. Richards, President | . | Henr E. Morin, Superviser THE OLDEST INSURANCE COMPANY IN THE WORLD >
For Agencies in the Westers ‘lo-, Province of Quebec and Canadian Branch—15 Wellington St. E., Toronto, Ont. . AS‘
Eastern Ontario, apply to T . JOSEPH, Manager, 1 H M. BLACKBURN Manager . B E
St. James St, w¥°""l‘~o‘ A E J. ATKINSON, McKAY . Ontario Inspector
For Ageaocies in Western : lppy to SON, Mas-
e el Conmvot] § G S0 W, Torowe Torone) HIGRROTHAN & LYON. Phant 2 8, ., o
! ‘ AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS
|

NORTHERN l[FE ASSURANCE
: COMPANY F CANADA

P We nave positions| ot our field staff for reliable
piuducers. As several good districts are opem, the
vpportunity is now. T advantage of it by writing
to our Head Office at ou

w. M. GUVENLOOK, ‘ ; pomc MILNE,
Seoretary. { Managing Dirsctor.

BBt

g =

The Continental w? l%“'“"‘“ 9051’“’ é(ﬂ SURANCE COMPANY

Continental Ll‘d Mlldlnl. Toronto
=Gy LI erm/)\-

lh\e several, good districds qpen for any energetic Agents 4
n the Province of Ontari g ‘ v ’ v F\c"‘r
Apply to GEORGE B,

y/ =

DS, President and Managing Director GANADA BRANCH, lllAD OFFICE, MONTREAL. -
{ — —— e
. ‘ INDEX

PP ————
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