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THE SAN FRANCISCO CALAMITY.

The sympathy and interest with which Canadians
have watched the sufferings of the communities in the
vicinity of Vesuvius during its recent eruption became

e intensified into horror at the news which arrived on

Wednesday morning, of the partial destruction of San
Francisco by earthquake and fire, the two disAsters
springing probably from the same cause in the bowels
of the earth, be that cause what it may. For this
peculiar interest in a calamity which. strikes such a
shattering blow at a very attractive and prominent
city of the neighboring Republic, there is more than
mere neighborhood to account. California is a state
which for years past has attracted a particularly large
share of attention from Canadians - and at the present
time it must possess many thousands of residents who
went there originally from the Dominion. and not only
this, but each winter and spring it is the Mecca of
hundreds of well-to-do Canadian tourists. Thousands
of homes in Canada, particularly in Ontario, will be in
a state of anxiety until news of a definite character
reaches them as to the casualties. It is quite evident
that much of the information which so far has reached
the outside world is of a vague, even wild character.
Telegraph wires are largely ruined, and communica-
tion from many districts entirely cut off,

What is known, however, is that the earthquake
came at about 5 in the morning, when most of thé in-
habitants of the city were in bed; fhey rushed out
into the streets where many of them were immediately
overwhelmed by falling walls and roofs. To add
horror to horror, fire broke out at several points simul
taneously, and as the water mains and many fire halls
had been ruined by the seismic disturbances, it
spread with alarming rapidity There is no doubt
!]‘mt many of the largest buildings in that citv of fine
structures have fallen a prey either to the earthquake
or to the flames. But when the reports speak of San
Francisco being almost wholly destroyed, they must
surely be exaggerating, for they also state that the

man: George Pattinson, M.P.P. amd another gentl

damage is estimated .11 something under $100,000,000.
a figure which would!pe greatly exceeded were the
former strictly accuraté. Again, §ve are told that the
new City Hall, which| cost $7,0¢ '\',u)() has been prac-
liL‘:l”.\' tuined ; furthédsmore, th:t}"‘ the loss there is
calculated at half a million.. The ﬁ'\\'u estimates do not
tally at jall. The losd lof life is@variously estimated
at from 200 to 1,000, thbugh hérefagain, this must be,
under the circumstance$, the \'(‘ri@t conjecture. It is
to be fervently hoped that the firsi reports, as we sur-
mise, have been greatly exaggerat@d, though as a mat-
ter of fact, the d('strn&tiun :lppqir\ to be growing
worse with every bullétin that arffyes. Not only San
Francisc¢, but many oéther cities %nd towns seem to
have -suffered terribly. (Santa Rosags practically wiped
out, with/ the loss of husidreds of “_*l‘\.

News from the $tritken city i§ far too meagre at
present to form the basis of any feliable
the liability of the insirance (‘l’!é])il)li(‘.\. practically
all data being in the hafds of lnc:at::ugrm\. The form

‘or standard under whigh the busfjtess is carried
there makes them, we inderstand

estimate of

on
;;]i:lh](‘ for any fire
loss, even the direct résult of eartfquake, so long as
the building in qm'\ti'}tj has not ‘:ll'lll"i”v\ itself col
lapsed theérefrom. We |learn. that the total premiums
collected in San l'r;nnriﬁifn for the

wear 1905, as calcu
lated by the “

Pacific Ciast Reviewf!” were about $3,
§ :

000,000, and that there wiere 105 l'.riffi\h, Canadian, and
\merican | companies diing businefs there \maor
Canadian tompanies, the British America

trom that icity last vear $13,333 in premiums, and the

Western Assurance Co.. $17,458. i
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ANOTHER POWER REPORT.

—

» ;
Following the issue bf the re part of the Ontar

Power Commission comek that of t'flr Hvdro-Elect:

Power Comimission. of which Hon Aglam Beck is
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uminoug appendiy by Mr. Cecil B. Smith, the engi

1€ operatidn, transmission, and distribution

series of maps and tgbles a plan for the distribution of

t electric power} showing by means of an exhaustive
I
Niagara through the southern and

} Wer irom westiern

parts of the Provincg.  For this purpose it is proposed
] $ purj I

y divide. it into five séctions, with centres re spectively
l'orontp, Guelph, London, and Windsor.
It is calculated that!al market for 50,000 horse:power
¢an be obtained a8 sgon as the transmission lines could

e constructed, and} for 100,000 horse-power within
14

years aftérwardy. | The suggestion is made that a
1 $ - Y - 1 >
right of way be purchased for a transmission line over

the entire Niagara pawer district, between Toronto
and Sarnia. The tothmissioners state that recent sales
ot large blocks of power at Niagara at $12 per twenty-
four hour horseéipower, determined them to accept
that figure as -a basis of calculation for the cost of

transmitting powgr from that point.

( prices of power delivered to consumers -at four
ty pic points are ¢nleplated, including 25 per cent. allow-
fu [ rowth 'with annual charges of operation,
rs, replacementTupd and interest at 414 per cent., and
st on lines @gnd transformers I'hese ngures are for
power per hOrse-power per annum to the consumer
St. Thomas, for a full load of 2,000 horse-power $26,03;
juarters load,! 1/5d0 horse $29.06; half load,
0 rse-power, $35.08 ' 1d, 3,150 horse
$18.48; threesquarters load, $10.52; half load 2.9
1d, 1,750 thatseipower, $22.56; thi rters !
se-power, $84.74;/ half load, 875 horsé-power, $20.5
] 7,087 | se-pbwer]! $16,91; half ) 25,125 horse
S~
S ot oréntolof no less thar +084,000 ¥ >
I'including $53,000 on the pumping station $: 7
v t str rdilvay, $144.800 on.the Electri Light
pany, $100,000 frami steam power displaced, and $1609.000
taking over the eléctric t plant $2,000,000 valuation
nstallation &f p new power house an intake. site 1S
mediately Fabove that of the Ontario P er
v at Niagara, iwith an alternative site eighte miles
tl Falls, whege!double the head « n be obtair in
water required for the same power
the sake ofifhirness, however. it must 1 F
conclusionsigf the Commission have 1 beer
» go unéhallenged. For exar ple, Mr. ]
1 Rich Nt &0 (:('\"}m:: axpert, staving 11 |
o I
to, writes to the "f:ﬁ-"lr "4 f Wedne sday - 1
g “H""""i"\"i“\: ngures { | ©1
I ' ‘I\!f‘l\\; I the H
the shawing of the figur es
Co ioners, their conclus :
‘ to fhe SUM ¢
t 'l eponrt 1 .
g 20.0001h O .
$ 3 ner S W
] ( ) ( 1
v transformer pldhts; or :
rv tor distributing the 1 ( S
Iiciency 1n generatatrs on the trai
st price would be $2% 73 per herse-power pet
redd in Toronto, ahd this does not t
-
nt the fixed annual charges incurred for the initi
t of above-mentioded distribution apparat
tronh Mr.. Cecil {Smith on these points. w
I" seem \to exerci$e®a ver modifying influence
r ¢ temptg proposition held out as a result of
commission’sy labors' will be awaited with more
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ther menibe rs \ feature of the report i1s a

interest, for Mr. Richmond was one of the

perts who collected the facts on which the report

f the Power Commission was based.

W llat dppears
ifterence 1n the conclusiong

of different electrical engineers drawn from the same
neR

MANITOBA HARD WHEAT AT A PREMIUM,

\ circumstance which marks the enterprise of the
Winnipeg Exhibition board in additien to their sense
f the importance of preserving the quality of Can-
]

adian hard wheat as the best in the world, is. the en-

largement of the amount offered in prizes for wheat
ion in the present year. Indeed
we are told that the sum of them is trebled as coms-
pared with last year ['he amount to be devoted to

1.1

wheat prizes is five hundred dollars, a very libe

The principal pren

which is likelvy to

attract a great many competitors is that of $200 for

the best twentv-five of red Fife wheat, $100

for the second best, $75 for the third, and $35 as the
fourth prize. There are also minor prizes of $20, $10,
$6 and $4 for five-bushel lots of red Fife. Preston, Stan-
ley, or Huron, and $20 and $10 for five-bushel samples
of \lberta red winter wheat [t will be Hh\t'?'\("l that
no prizes are oftered for white wheats, not even
white Fife ['he pr list of the Winnipeg Sum-

er Iaig has other praiseworthy features which mark
the inagement as hiberdl in their ideas. The aggre-
gate amount offere prizes tor Short-horn cattle
not less than two thousand dellars, while a sui
seven hundred dollars represents what will be given to
he winners of prizes for Glvdesdale horses

nen

i

THE “VALENCIA” WRECK DISCUSSED IN
PARLIAMENT.

['he terril n tl 1 ¢1
l )¢ SS ¢ C WreckK ot the steam-
snip Va f the Bri sh Co 1bia coast in
11 I S S a subiect w ( still stirs discussion,
+] 1 1
SES-EN I O1 the disaster, but in the
1Oous ( ns at Ottawa An am ited debaté
[ ¢ as WeekK vihich 11¢ ]'- minion U ¢ 1-
¢ vas the reeir f not a little censure on the
1 Rat proper measures had not been taken for
¢ "( 1 ( ] ] o
| S . ( n case ot shipwreck,
¢ ct ¥ 1 + :
C D¢ eSS ¢ Oppaos M Sscarcelin
" ] '
he 1 ) loine ite best to
( | +
st set S ,
'Y ] ~ h v N
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Hon Ir. Brodeur
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€ Ia C ¢ S \ 1 1 \ ]N \fll'] 1S not
ar SO well protected as n the Atlantic side
ne thino under or cal 1< t}

1€ ,‘ij,:g‘;m.{'\' I)HHI;;:V

ing
o0\
thos

faith
gan

itself
Wi UE
Ae 1

NEW

[1
uche
!'.M}l\\

Wi }].’(

which

wonde¢

destine

Tl
pPldc "‘I
ippear

me, t
existed
have i1
the cas
accoun
facilitic
l;.‘H]}\CI’
article
branche
emphas

remarks




?

was one of the
hich the report
What appears
the conclusions
from the same

\ PREMIUM,

iterprise of the
to their sense
nality of Can-
rld, is. the en-
1zes for wheat
vear. Indeed
ebled as com-
be devoted lb
ry liberal sum.
h is likely to
at of $200 for
e wheat, $100
nd $35 as the
es of $20, $10,
Preston, Stan-
ushel samples
observed that
1S, not even
innipeg Sum-
s which mark
The aggre-
horn cattle i
-

ile a sum o

vV =

11 be given tc

eSS,

USSED IN

of the steam-
bia coast in
s discussion,
but in the
nated debate
on Govern-
sure on the
en taken for
f shipwreck,
ion scarcely
its best to
peaker, Mr.
1at the crew
1zard in San
sailors, and
1tricacies of
He sug-
eSS were not
1 exgrcise a
e men who
sidered that
ificate of an
1t the latter
 officials.
[r. Brodeur,
a new and
rotection of
said, is not
lantic side.
ry pilotage

THE MONETARY TIMES

of United States vessels in Canadian waters. The
Department is also arranging for the erection of
several more lights, the re-arrangement of the chain of
buoys, the extension of the shore telegraph system,
and the installation of wireless telegraphy. ‘A wreck-
ing plant will also be erected under subsidy from the
government,

One point which is always to be borne in mind by
those who are legislating for the safety of people who
travel by sea is the recklessness of sailors themselves.
The average captain or mate of our lake steamers, and
the same is probably true of officers of craft on either
the Pacific or Atlantic coast. will stretch his instruc-
tions to the uttermost, and will even crack the law’s
commands in order to make a record passage or
to get ahead of another steamer. or -with a view
to personal advancément in case his boldness suc-
ceeds. Long familiarity with his marine surround-
ings gives him confidence. He 1S s0 accustomed to
combating winds and waves that he expects them to
buffet him, and is quite ready for the figcht. As tetily
there as in the Mediterranean. he “surveys his empire,
and béholds his home.” Therefore he will take, as a
matter of course, risks that affright a landsman.

Again, however, it should be remembered. when
apportioning blame for a marine disaster that owners
Or agents of steamers too often press their captains to
be bold and make good time, it may be in order to keep
faith in a contract, or .it may be out of sheer greed of
gain. This latter considerationr is most apt to make
itself felt in the late autumn when frost and snow and
wind make the occupation of the mariner a precarious
one upon either salt or fresh water. Where punish-
ment comes to be allotted for a disaster, human nature
feels more like punishing an avaricious brute of an
owner than a reckless dare-devil of a captain, if the
latter can show that pressure had been put upon him
to “make time.”
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NEW BANKS AND THE MULTIPLICATION
OF BRANCHES.
i

¢
In our last two Financial Reviews, 'we have

touched upon the remarkable activity which chartered
banks display in the opening of new branches And
we have stated that the feverish anxiety for business
which some of the banks are showing leads us to
wonder whether applications for credit are in all cases
considered as carefully and dealt with as conserva
tively as they should be. New banks already estab-
lished and others projected indicate a belief that the
present general briskness in business of every kind is
destined to last indefinitely.

That the extraordinary number of bank branches

placed in cities, tosvns, and villages, are all justified.
appears extremely doubtful. We know that in many
cases branches of old-established banks in Can
ada ' have .been sq placed in towns where
one, two, and three agencies of ather banks already
existed becatse customers of the older institutions
have insisted upon them, with the alternative that in
the case of refusal such custamers might remove their
accounts to newer in{titutions which offer greater
In the AprilDesumber of the “Canadian

Bankers’ Association "JJournal” appears an editorial

facilities.

Itiplication - of
article upon ;new banks and the mul iplication

branches; and it has some cautionary words, .\\,ht{]:
emphasize what we have said upon the subject. Thesq

remarks we subjoin :-

- keen that breaches of \‘wni.ér\;:luti;_ deviatior

Currants|are stronger than theM@were, but there is still -
considerable unsettlement!in th#s market owing to its

being unknown, or only guess@ at, what the 2 tion

“of the “bank” will be as fegardsithe ov rp Prunes

have gone up about 1-2¢. ;lsomebld stock, however,

said to exist still in the m;n-l\«-i? though not handled

by the better-class deale re.! Raifins are in a promising

3
i
&

The “Journal” has in-qucntly been requested to expr
an opinion upon the (xtr;x'vrdi}x.lf)' multiplication of bra:
the creation of new bagiks, and the nece ssity for sdme
not easy to determing ithe cll;n{‘c'\-a of-success attending
cperations of the latterl - They #huul«l prosper under prud
management. But gadd intentfons without experience
ability are not sufficien to rn\m‘;: safety and efficiency in the
employment of money.) At ;Ircs':('nt. natural conditions
favorable to a prolonggd puru,ui of prosperity, and thereby
an element of danger is cr(:ntcll,;’ That element is over-
idence. The extraordifary gr‘v?)"x\th in the business of the
Dominion-of Canada Ii;n not fged to any revelation of in
dbility on the part of tife existigg banks to keep pace there
with. |Yet, perhaps, it!Js n;nm:l‘; that, tempted by the su
cess which several of olif financigl institutions have achieved
new banks should be ni'g‘mﬂrd.;j'

Imix\pu*:lhic evidencé that tie field 1\..&1'«.1(]_\' more than
occupied will not prevent thlhtﬁum promoters from offer
Ing to investors stock j§ new b&nks, and if these investors
are not fully alive to tHé liabilit§ they asswine as holders of
bank stock, it is hardly | fhe duty of the sellers of shares to

impress the fact upon thém T'h§§ important and interesting

clause of the Bank Act .'.iugm to B¢ made clear to them in no -
uncertamn terms, howeves i

Possibly’ the best way of miiking shareholders' mindful
of their liability in case 41)1' mwv]\"é‘nr»\, would be to print s
tion 89 |of the Bank Act| on vnriv stock certificate ‘In t
event of the property ‘m:l,‘..“vrfpl a bank being insufficient

to pay its debts and liabifities, edh share holder of the ban
shall be liable for the '“‘f;\‘ltl]l_\»?tn an amount equal to the
par value of the shares ! held B him, in addition to am
amount not paid up on sjth .sh n"it.k'

The main business of a \.aﬁa‘!um bank is to re
deposits and to make ladns, .u:‘!;‘t!wu’ earning capacity
based on the cost of lxrn\‘u:r:m-; an§ handling the dq posits at
t &uul rates of interest. [t

SCCMS Sp easy to managg a bagk that, if it were not for
. 1 4 .
occasional warnings bank shares 8&ould b

he ability to lend same sdfely

eVeNn more ove
valued than they are at present. #To-day competition SO
1S from the p

ot prudence and caution i bankigg, are attracting attenti
Il over [the country History (l'{tﬁ sometimes repeat’ itself
",
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FEATURES OF THE GROCERY TRADE.

3

['he strongest Icatitre Al‘gl'rl)‘\' groceries at  the
present | time. probably | liis thg position of  canned
vegetables and fruits, which appear to gain in fir
every -wieek. Tomatoes made @nother ad

INnNess
vance of 10
cents a tew days ago, ad highiias $1.22 being given

'here iy great scarcity of this $avorite line. while the

demand \continues particilarly ®ood, remarkably so in
view of the hjgh prices. € orn #® becoming firmer. t.
Other canned goods ard lquot@ at about the same

prices, but the general position l; one of great stre netl

more than

the frequent firming up of pric, usual at this period

% dried frujts also tHere 1;,\-»-m-'jlrm;

position. | Great interest hids be f';| displaved in reports
from the, almond and filbert growing sections of
l‘tl!!'w]u' to the effect that ~v'7':r-ij* dai 1age has been
done to the crops. Almondls lmigl' already gone up
price I to 2c. in the primagly magkets, and are mon
upwards in sympathy in fh,- <‘w1r’§

ming regions

=1
much change has taken plice rmgother nuts

N 1
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Quietness i§ the prevailing

department, Il’"“}:]l a better tone has set in during
last few days. HKorei

however, to some | slight extent during the week,
though Cuban centrifugal is still nearly 1-4¢. below the

parity « f beet sugar.
1sland during thé ¢gbming season will reach at least

the aggregate recorded last year. There is nothing

new to say under she heading of syrups and molasses
l.ocal market values aresteady. Blackstrap molasses
are quite firm.

sl

the crop there is abput three parts sold already, but

ireport from the Barbadoes says
el -

that, no changes in ‘n'im- are probable for at least a

week or two

Ngw istock maple syrup is now fairly
plentiful, and valued are a shade higher, with the
quality perhaps of| a glightly higher grade than usual
Just as we go to ptess we learn of a ten cent reduction
in all grades of sugar)

Teas and coffees have both picked up a little so
far as demand is comicerned. Ceylon green teas have
been selling more beiskly than for some time past.
Ceylon blacks are al§o in good request. China Ping
Sueys are in no great \_‘él])pl_\. Not much is being done in
Young Hysons. Lohdon reports an easier tone in
most teas. No upwatd movement has been noted in
coffee, though the tvu;k'nc.\' is in that direction. The
current Brazilian croplis smaller than for the last two
years, and prices on it @re as yet unmegtioned. Specu-
lative interests in Eurape are said to be trying to forece
prices up, but have nat as yet succeeded.

Speaking generally, the grocery trade in the chief
Ontarip and Quebec gentres, has been fairly good,
while in the country districts it has shown'a marked
tendency towards dulltess, but this is believed to be
due not to any real falling off in-the demand. but to
the bad state of the co@intry roads. This is a matter,
however, which in most sections is now beginning to
mend itself. No cofaplaint is made, as a rule. respect-
ing payments by retailérs, which are considered fair

Rew

WHY EXPORTS FROM BRITAIN TO
CANADA DO NOT GROW.

—

In view of the greatly increased imports of Great
sritain from Canada of Jate years, fair-minded people
in this country perceiveithe wisdom of our endeavor
ng to buy from the Unitied Kingdom a larg
uch manufactured products as are
Dominidn.

cr \h;nrv‘ur
not made in the
[t was withisuch an end

in view that the
Lrovernment «

it Canada jgave to the Mother Country

refergnce by the partial remission of duty on Brit
ish goods

R0Ods as compared Wwith American. German, and
other manufac

tured products coming to our ports

Assuming, quite naturally, that this friendly d.
proved unmistakeably by the

1 . % y 8. . 1
‘owering our duty on British goods. would encoura;

sire, practical step of

eéxport merchants in the i{United Kingdom to increas
their shipments to us, vatious trade papers in. C
have sent representatived across the

\tlantic in hope
of inducing manufacturefs and

merchants in London
and Glasgow, in Manchester and Bradford, in Birmin
and Sheffield, to afnounce their
Canadian advertising channels, in the

American and Continental houses do

of this effo

wares througl

oh

Same wav as

l:’}! the re sult
rt has been shdwn in a most conclusive way
namely, by the coldést of cold shoulders beine
. ; - g
given to the trustful messengers
Tohn Bull how to

who tried to she

)W
reach Canadian purcl

1asers

THE MONETARY
note in the sugar

in raw sugars have retrograded,

[t is said that the crop in that

reads this
Jjournals is onlv one
community, and that
not always English
but it d
as it undoubtedlv i«
further reason whv ( anadian
ing are “ :

facturers doubtl

TIMES

[n past months the “Monétary Times" has pointed

ut, by several articles, giving the experiences in l‘-llg-
land of agents for Canadian journals, what barriers oi
indifference, of reserve, of absolute refusal of cre-
dentials, stand“in the way of those whose aim it is to
interest British exporters more largely in the ( anadian
market Not only circulars and cards, but calls,

backed up by letters of introduction. made

no l'f‘llr(‘\’—
sion upon the attitude of haughty self-sufficic ncy which

seems to characterize five out of six of the exporting
houses of the capital and the Midland cities “We
cannot see you,” says one; “We do not care to INcrease

our trade,” is the message sent through an office boy
to another; “This house does not treat with advertis-
Ing agents,” declares a third : while the ciy illest one of

a score of Midlands merchants could onli

far as to explain that the businéss calls of

and Toronto men in search of advertising in the in-

dustrial heart of the 1 mpire were “‘quite irregular,
don’t you know, and altogether unusual.”
In vain was it sought to be explained by tl

the
visitor that certain British n achinery or certain
British textiles could meet with ready sale in Canada
if their merits were placed_before the proper dealers.
The canvasser, where he was not shown the door, was

I'(‘flf\(‘n] 4CCESS to experie nced |
sumably could talk or listen with intelligence to a man
familiar with the market ),

rincipals (who pre-

and obliged to endure the
stiff-necked contumely of a wooden clerk This™is
hardly the way to induce trade with a country that
wishes to be commercially friendly, nay, with “a
favorite colony,” as we are assured by

Statesmen and gushing English newspapers, Canada is.

patronizing
What wonder that our messengers. of commerce, find-
ing themselves thus treated by their ‘'own kith and
kin, should be ready to say: “\ ery well, you obstinate
dictators, who though you may make the best goods
in the world, do not know how t

o sell them, we will
20 to the

Americans, who at least treat us with
m'ln.‘mi!_\, and listen t

to our efforts to benefit them.”
We are quite pre pared to be told, by any one who
article, that advertising in special trade
means ot reaching a mercantile
our ways of soliciting trade are

g ways. This may be quite true.;

s e i o .

oes not tollow that it may not be an effective
a legitimate means \ still
canvassers for advertis

turned down” when they call on British manu-

‘€SS 1s that they are not accustomed to
othering themselves with would-be importers in the
lonies.  The writer of this article learned when in
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. however,

the British merchant wanis to sell
pective. customer: “See here,

» and tells his pros-
[ was in business before
you were born. My goods are the best in the world.
[ have been selling them in a cerfain way since 1799.
You don’t know how to buy, and you cannot have mv
goods unless you will agree to buy them in the way I
recommend,” it is a totally different proposition. The
Canadian merchant ngay not know all he should about
buying goods .abgoad, but he knows when he is
snubbed. Andybe 8 very apt to say to the proud
merchant prince |of “our little mother isle, God bless
her,” that he can-be served with less fuss and more
satisfaction by producers in other countries.

Some illustrations of the kind of reception a man
meets with when he goes over.to try and interest
British houses in Canadian import trade must.be re-
served for another issue. Our readers will find them

« Tich though lhr‘}", are not rare.
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EARLY PROSPECTS FOR THE CROPS.

The spring season” is advanced suficiently now to
render it possible to gain a fairly definite idea as to the con-
dition of fall wheat’ after it has passed through the winter.,
Some of the reparts from Ontario, which is becoming an
increasingly fall wheat - Province, are adverse, but on the
whole they are very encouraging, particularly so in view of
the many dismal forecasts w hich have been made on account
of the absence of|snow. '}:fg"nrll Guelph, whichgis quite a
centre of this industry, conigs word that wheat has never
passed a winter more succgssfully than the:last. A few
spots on the knolls look barg, but on the whole the plant
never looked finer. It is browned somewhat on the top, but
this is attributed to the light $now-fall, and e ioots seem
thoroughly sound-and healthy. | In Peel county, for instance,
around Streetsville a remarkable improvement has set in
during the past few days, and most people say there will
be an average crop, if not one better than usual. Clover in
that county has suffered somewhat, the frost having heaved it
considerably on low-lying ground. There is still hope, how-
ever, for a fair crop even there. A different talé comes from
the Bay of Quinte district. In Prince Edward county clover
1s said to have been almost ruined by the alternate spells of
cold and warm weather, but wheat seems to have suffered
less than expected. Port Hope reports aré favorable. Chat-
hag district farmers say the prospects for wheat are good,
and some add “never better.” Around Tilbury, in Kent,
there is a larger acreage planted than usual. Spring seeding
in this section is already well advanced Joth clover and
wheat in the district around Kingston have suffered a good
deal, according to latest reports, and many farmers will sow
the latter again. Pastures, too, have been affected detriment-
ally. On sandy soil around Welland in the Niagara district
the wheat crop, we hear, has not looked better than now for
vears. The wheat in the neighborhood of Brantfgrd is well
advanced, jand the clover, barring untoward \u-éthvr con-
ditions fr(im this time forward, will probably be fair. A
good wHeat crop seems assured near St. Thomas. Around
Stratford, except in cases where it got a bad or late start, it
looks very promising.

From Waterloo county comes word of a large increase
in sugar-beet acreage, contracts having been ~1gm-«1 for a
total acreage of 1,769 acres ]

In the Grimsby fruit district spring work has begun in
carnest, and most observers state that the prospects for a
good crop of fruit were never better than they are this year
[t is anticipated by some that the strawberry crop will be
light, but at present most beds look very gooa

Interesting reports are beginning to be received from
C. P. R. agents in the West. These indicate that seeding
operations, while not in full"blast, may be said to be general
throughout the Western Provinces, and in some portions
the work is far advanced. On the main line West seeding
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has begun at many points, Buffiside, which includes Portage
la Prairie, being the first «lisﬁrxg:' to report operations as gen
eral. Seeding is as fully ad{{aﬁtwl in the new Provinces as
in Manitoba, especially in Sc&k&itchc\\nn. On the whole the
spring |i1s opening 1n a \\;i_\"’qditc satisfactory .to those con
cerned|in the grain crop, :1.1;1%{“ majority of agents report
an ingdrease of from 5 tol Mo per cent. in  the acr

dge of that Crop sown, ir tn rare cases @an IgCreasc
of 25 pér cent 1S rqmrh;d!: and in a 'Inr\\ immstances
there is a smal decrease, }Q:‘ certain comparatively new
points the increase is still lar;kcr Weyburn, for instance,
reports an increase of 40 pén im-nx ; Macoun, 65 per cent.;
Dundurn, on the Prince \]beg: line, -50 per cent.,, and
Stoughton, on the Moose Mousiain, 35 per cent

» ittt

OUR AUSTRALJAN LETTER.

The Canadian agents 5(‘(‘"1.!? have stopped grumbling at
Canadian manufacturers, thuugliixhr causes, therefore, have
not ceased. The Canadian trade )§ better done than it used to
be, but is not better than it 4‘.-§ght to be. One complant
made is the inequality of goods ﬁumnwl In some cases it 1s
evidently dwe ta,the lack of prub’!r sugervision insshipments,
the packer taking what comes | hand without proper in
spection, . In other cases it is ;l(léblll;lh](‘ to thee fact that the
agent here has, to secure nrtlt‘l's_,;;;lll the price and the Can-
adian manufacturers have cut (h(-?gu.qln_\' in accordance with
the price. This is a serious mistyke. The purchasers here
expect the goods to be equal to!flie sample. The Canadian
manufacturer is not bound to tiH‘fg{n order if his conditions
have not been observed, and he %iwuhl advise, not only his
agent, but the Australian T)u;\'cr 4;»f?thv fact. In no case, un-
less the buyer has assented to it| iihnnhl lower grade goods
than sample be sent : :

The lold story is constantly héq‘«l that orders have been
refused because prices have gone up in Canada without the
agent here being notified. He hag :Qukvn the orders in Aus-
tralia in [good faith and only find§ ihrcc months afterwards
that they will not be Mﬂwl" The % Canadian manufacturer
should cable changes of prices, and ;I he carelessly does not
advise his agent he is in honor ""!léd to fill at the old rate
the order sent to him. Failures tb Mo so may tell against
his trade in a-time when he will belmore anxious for this
market than he is to-day ;

Another point that m;muf:ncllirrﬁi seeming this market
must carefully consider—the m.'xtl_c(g’ qf mtroduction.. There
Is some inclination oif the. part | ®f Jarge houses to make
direct connection with the Canadin gxporter, but still the
probability is that nd business will rc?g‘ult from correspond
ence; and commission agents Mgt !f])(- n-r‘fxp]:,qml when a
direct representative is not sent ot .‘i‘hv great difficulty in
this system is"that the agent does Busipess only with whole
sale houseés, who in reality do not ili(r;rélhvv goods; and many
lines” which, -if properly made kn(—)\\xi, could be sold here,
utterly fail to get a.recognition. As &'_n illustration, a man
was selling a very considerable nunﬂu‘rf;(ni Canadian washing
machines.| There was not a house. whblesale or retail, who
would look at this line, though ctf()tt;ﬁ;ul been made to get
some oOne to take hold of it. This ln.ui securing the agency
paidno attention at all to the tradey b went directly to the
housekeeper, as Yankée clocks werd sald in the olden times,
and he reports that it is a rare ddse wWhere he makes these
machines known that he has to takg t«l_l.;-m out of the house
The difficulty is to get a man of lhl’{'kxlid, and still more dif
ficult.is it |to get a firm who will ilhpuif,t the goods and em
ploy such la man to properly introdhicelthem. Canadian ex-
porters are, no doubt, b(':('t with Wffers§ to introduce goods
upon payment of a fixed amount in .:1ldlkf-'ll to the regular
commissiop dnd, as some of them {kndW who have paid it,
without much success following he payment of a certain
sum 1s legitimate, but the Canadjdn exporter should h:
some assutance that the money will be: expended for
purpose for which it is paid, and ithat :;lhq- recipient |
sufficient of the trade here that he {Ax]l}h-rr undertake to s
troduce a line unless he knows that the Market will take it
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WESTERN BANK OF CANADA.
The bank’s year ended with February, and its twenty-
fourth annual meeting was held on Wednesday of last week
T'he report of the directors expresses satisfactibn with ‘the

results of the year’'s business, which must be considered war-

ranted when it is observed that net pyofits, $88,575, were
1 1 . }
€qual to 16}2 per cent. on the average paid capital \fter

payipg ‘<l|\ul('n«l of seven per cent. it was found possible to

add the sum of $50,000 to the reserve. which fund is thus

made up to $300,000 on paid-up capital ot $550,000 We

remark that this bank has not joined in tl

€ recent furore tor
opening new branches, which has stimulated so many Can
adian banks to an often unseemly haste. in this (ixr-m!'un
But ‘there was the less need for any move of the kind in the
case of the Western Bank. because it has already fourteen

branches in half a doze: of the best cotinties of Western

Untario
e
IS THERE A PROFIT?

Editgr “Monetary Times”

Sir,—It is noticeable that certain newspapers in Ontario
refer to the reports of th¢ monthly earnings of the Pro-
vincially-owned Temiskaming Railw 1y as indicating a pro-
fitable financial investment of public funds, and they argue
therefrom that it would be a good idea to have the Province
engage in raillway building on a larger scale

The example of the Dominion Government’s experience
in building and operating the Intercolonial Railway with its
one or two million annual deficit does not seem to have been
considered with the advocates of Ontario’s engaging in the
same sort of financial experiment

In the roseate statments first referred to no account is
taken apparently of the interest and brokerage charges in-
herent to the undertaking. The cost of the railway as ap-
pears by thé commissioners reports is $42,600 per mile with
partial equipment. The interest charge on this equals $1,704
per mile per annum, or on 200 miles it amounts to $340,800"™
yearly.

This item does not figure in the published profit and loss
ccount so far as the writer’s observition has gone.

That the Canadian Pacific Railway and Grand Trunk
companies will soon have parallel lines of railway compet-
ing in this district for the local traffic can be assumed as a
certainty. When these conditions arise will the Provincial
railway system make a fiuch better showing than the “Fiter-
colonial” does at present. A discussion of this problem is
certainly now in order, and opinion of yourself or other
financial experts will be of special moment

' VERITAS

b

Ottawa, 18th April, 1906

zen

BANKING AND FINANCIAL.

The shareholders of the Merc

Edward ‘Island have ratified the acqui m of the assets of
that bank by the Canadian Bank of Commerce

A Pittsburg financier is represented by the “Post” as
saying to another: “Giving up anything during Lent?” «To

which the other replies, stifly. “Why should 1 give up any

}

. o
ng? I made my money honestly

he Traders Bank on. Mon-

of $2,000,000 in the capital

A meeting of shareholders
lay last authorized an increase
stock TChis will raise the authorized caj

to $5,000,000. None

mediately

The Canadian Bank of Commerce.advises that branches
1 1 pened in the following
of tha¥ bank have recently beer opened 1 llowing
points:—Canora; Sask., Mr. H. J. White temporarily in
charge; Crossfield, Alta;,, Mr. James Cameron temporarily
in charge; Latchford, Ont.,, Mr. W. H. Collins temporarily
C. Kennedy temporarily in
(nith managss
charge: Wingham, Ont., Mr. A. E. Smith, ger

in charge; Vonda, Sask., Mr. ]
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The offices on the ground floor Bf the Board of Ti

Toronto now occupied by thell C l‘f.: R. Telegraph Compa
have been leased, we are h‘ld; by the United 1 mpire Bai
[he Telegraph Company int¢fids t@ remove into t Fic
occupied by the Lehigh Villey Railroad ( ompany,

>

adjoin those used at present bY; tllg‘:;(. . X

[he local branch managerstiof the Dominion Bank joir

in a presentation to .Mr. FrederickiW. Broughall, assistant

¢ ag i A
manageér of that institution, wiip gives up his position to be

come general mianager of the .‘i{uhxig Bank.: The testimonia
was a handsome gold watch :rln u:'ru(nu!xun was made by
General Manager T. G l'-r‘-l&':n:h & While regret was ex
pressed at Mr. Broughall's I¢4vindy he  was warmly con
gratulated by the ‘assembled u‘lauf._i."‘hrz his prospects in the
w position he assumes. | i “

From London it is .mn:-nisfi'nl‘ti.llur..I‘.hv/ wpencer Bal

four, the former financial mqi{n.,hg sentenced to fourteen

cyears mmprisonment in 1895 faf ext@nsive frauds in conne

tion with the Lands Allotment cum‘mn_\ and the House and

lLand Investment Trust of the l’,iln-x‘gxnr group of companies,
has been released from the Patkhur§g Prison, on the Isle of
Wight.. | It will be T!'Ill\'l!ll)k’!’l'!l.‘Ul.l(fulc' Balfour case caused
He \\;1'~;ia ma# of gooa education and

ool ! 3
pleasant| manners, and succeededl in Bwindling thousands of

world-wide interest

people, especially persons belonging ¥ the poor and middle
classes of England, who, it is estimafed, lost five or six mil
lions of [pounds sterling { B

L4 !!‘g
.
TRADE ENQUIRIES.
‘_-_.Jl '».

The'| following. were among .the enquiries relating to
Canadian trade received at the Clanaflian Government office,
17 Victoria St., S. W during !im: &c‘k ending 6th April,
1906:—The London agent for Tn‘lc‘axlmu firm of sardine
packers is open to take up the ;i,‘(»vm-i,f”r a Canadian house
cxporting canned. goods; a l.x-nfl‘i;ln i_ml“'”‘" has asked to
be placed in touch with reliablél mglers of Tolled oats .in
Canada; also packers of beans lhd peas; a Scotch firm of
commission agents would t\ll\n":ilp iq.'h.llm.l!vi_:uuvnvn« for
Canadian| grain and flour exportdrs, @nd creamery product;
a London manufacturer of bool trges, lasts and legging
blocks, is seeking supplies from (‘|1;a<!.| of maple blocks,

.

;«:-r{u'l]) dr_\', cyt to measures. s i :

mew

INSURANCE MATTERS.

In order to conform with thggdocgdure laid down by the
British*Gpvernment for all ministé#s & the Crown, the Earl
A i . PRPTI
of Aberdeen has resigned the chairm@nship of the British
board of the Western Assurance! i ( @mpany, following his
appomntmént as' Lord Lieutenant of Ifeland
\ little Rockland girl was ]rr('pglriilg to say her bedtime-
prayer. Her grandmother, sitting nefit, said she must ask
God to make the weather warmer, sp grandma’s rheumatism
would get| better. The prayer was dnded with-this sentence
And O God, please make it hot fprigrandma.”—Rock
Star !
"
Desirable as life insurance is, valgable as it grows

ommendable as it may be, impossibilities are quite as be

yond its accomplishment as under any @ v
For mon« y paid upon a p,,h‘»\' better value re

ngenuity

given, stronger guarantees are providef, greater returns

possible than under any other ;-m\h‘s‘;é that can be mad
Unien Mutual Monthly

We acknowledge the receipt of | lafikcommunication fron
F. M. Griswold, chairman of thd N

tion Assogiation, which has in view l’\}: doption and pro

4 \ 1
vision of.a-standard thread for [fir¢ hose and hvdrant
ouplings by the fire brigades of the Uflited States and (
ada. This is a matter of very great {thpbrtance especially

case” of conflagrations, where it mayi e necessary for
town or city to ask the help of adjolning towns. W
pose dwelling upon the matter at!{dome length

uent 1 1
8 ¢ SS11¢
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ng to a compilat

é
mpanies made by tHef“Insurance Press.” Id ;
¢ surance companie$ {not including dus I
Vrote $14,000,000 less Belw  insurance n the State of New
York in 1905 than n 1904, whereas they shot [ t
about Si_',wu‘ww’ morelarcording to the 1
ease show ! n ;\( fs
In an article elsewlibte o the earthquake an € o1 the
I [ San Fragcisco and other parts of (
e have given s e fighites which will give in idea the
ext v Canadign fire insurance cc mpanies will b
tected by eir policidslin those loca ities San
sco has been n'.z.mhvl as a prohtable 1
nderwriters [he presént disaste I, 1Immense as it appears
be, must result in a vy draft upon insurance org
S M, as 1s stated I"_Jh the case, the

companies propose
clause in théir policies which rel
liability for earthquake déstruction and fir

eases them from

e therefrom
(he Western Union of fire underwriters met last week
it Atlanta, Ga. This was! a

semi-annual meeting. * President
Cofran, i his

opening fiddress, made an

edrnest plea for
Co-operation 1

better n the face of adverse conditions, He
upon the steady reduction ir rates
companies to prepare thehiselves for the
bring. He urged the
sent system

dwelt and the need for
problems this would
elaboration and extension
of schedule Tating
reported in favor of the

of the pre-
The governing committee

dppomtment of an actuarial commit-
tee to take charge of alllimatters pertaining to rates, rating
and schedules. The nextimeeting of the Union will be held
the Thousand Islands in. September

Thursday evening
the Atlanta insurance men treated the visitors to 1 Georgia
barbecue

zee

An important featupe of the report of the Committee

at Ottawa, is the

on Transportation, Just i8syed recom
mendation of a new line Bf steamers between
England, for purposes of

quick’ mail-transit The

Halifax and
Liverpool, Imperial defence and

fommission recommends that the

Imperial Gavernment be negotiated with for

a joint subsidy
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pany for a first-class steamship sery
pan I
| rDool
tween Halifax and Livery , th
sh mails for this continent and depe

Pacifi¢c and the far East, also Canadian 1

especially adapted for the carriage of dairy

neats and other perishable freight, and fast
1

DOTt y 1lso to be suff cient to meet all
DO goods: also t

the British Admiralty for carrying tre ps or

ne of wat I'he récommendation is also made that

fast service “in the Pacific Ocean to t
established as the requirements of trade may
eport comments favorably on the Hudson's

!
the wheat fields of the North-West t
n the Bay, to appoint capable engineers to

nd commodious harbor on a comprehensive

LR N

es the Government, as soon as the railw:

Ice, bi-w
e same t
ndencies
] Vs |
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products,

freight an

requirement
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CLEARING HOUSE FIGURES.

The following are #he hgures of the Canadian

Houses for the week end

as compared with those of th

previous week
The low figures of this week will be

the

April 19
Montreal $20,625,346
Toronto $17.315

Winnipeg

Halifax

7,245,302

1,200,100
Hamilton

1.130,128
St. John

874,138
Vancouver 1,820,675
Victoria 350,777
Quebec 1,255,752
Ottawa 2,155.8z0

LLondon 913.390

Total $54,946,579

ing with Thursday, April 19th, 1906

April 12

$28,088,106
21,207,778
8,312,521
1,500,327
1,205,554
104,234

203,700

804,176
1,553,175
2,000,345
1,070,476

$69,041,401

be
lled
l ex-
s of
e m
SImi-
st be
[he
.«H(l

irom

» a deep-water terminus

good

Clearing

accounted for by
Bank Holidays, of Good Friday and Easter Monday

Mercantile Summary "

Fhe earnings of the T. miskaming and

Ontario

Railway! are increas-
ing with: each month, as il not to be
ondéred at in view of th¢ wonderful
drawing” power just now @f the Cobalt
egon. Gross earnings for J.mlmr) and
Fel y totalled $56,520, d#nd expendi-
$37,111. March figures: are not yet

Q but the gfoss receipts

ive beent double the

t of se for the first fwo months

tor April the prospects

remark ible INcrease

l t f Brandon Were asked
by the scl | board for paower to bor
ow $80,000, half of which to be spent in

building a new e« llegiate mstitute, and
the remaining $40,000 on twe

school buildings Then theyiiwere asked

by the council and board

|
|
y. new- publi )
|

of tfade to pass
a by-law gIving a twenty nhvehyear street
franchise and other ¢
Great Western

Co SO that

oncessipns to the
Power and {Machinery
Brandon, when jt is ready
or business, will be able to supply elec-

power for m.umf.u'uu'mg RuUrposes

leaper than any City or town west of

the Great Lakes. The result 6f the
was as follows: For the

vote
schogl Pl_\ law

43 agamst; Power
Company by-law. 639 for and 84 against
oth by

I

030 votes for and

MONTREAL, Que,
LONDON, Ont

Underwood
Typewriter

b:co.aasneomarybl“mm-
Ress as the mail service

9

and
speed, produce MONEY RESUL by
saving 25 per cent. of your operator’s
{ime with better and neater work,

UNITED TYPEWRITER CO., Limited,

Torouto Canada

TORONTO, Ontario.

ST.§OHN, N.B.
HAMILTON, Ont,

laws were therefore garried

i
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adian Clearing
pril 19th, 1906,

ounted for by
r Monday
April 12
$28,088,196
21,207,778
8,312,521
1,500,327
1,205,554
1,104,234
2,203,709
804,176
1,553,175
2,606,345
1,076,476

60,041,401
———

No F urther

. THE HUGH C. MACLEAN CO., Ltd,
Winnipeg.

Vancouver

L e d

“COMMERCIAL

e WELKLY PINANCIAL.COMMERCIAL B
GLNLRAL TRASEL ‘W- GRLAI gVt

NOTICE

NOTICE IS HEREBY GIVEN that it is the
intention of The Canadian Bank of Commerce |
and The Merchants Bank of Prince Edward |

Island to apply to the Governor-in-Council of |

Canada for approval of an agreement between |
the said Banks for the purchase by The Can-|
adian Bank of Commerce of the entire assets of |

The Merchants Bank of Prince Edward Island. ,

This notice is given pursuant to Section 39
of the Bank Act Amendment Act, 1900, and
such application will be made after this notice
has been published for at least four weeks, as
required by the said Section.

B. E. WALKER, General Manager,
The Canadian Bank of Commerce,

J. M. DAVISON, Cashier,
The Merchants Bank of Prince Edward Island,
10th April, 1906

) P. & B.
WEST INDIA LINE
STEAMERS

sail from Halifax every alternate Monday for
Bermuda, The British West Indies and
Demerara, and on the 1st and 15th of every

month for Santiago de Cuba and Kingston,
Jamaica.

Special discounts allowed Canadian Travellers
taking the trip with a view to extending trade
relations with the Islands

PICKFORD & BLACK,
HALIFAX, N. S

WORK AND G
PRICES

R.GHTvANIZ\!gBT

ONT

GA L ENGINE & PUMP CO,
; TORONTO IR

THE

| Canadian

R. G. DUN ¢é Co.

, |
FOUNDED 1825 {

Law Union G Crown}

Insurance Company of London |
TOTAL CASH ASSETS EXCEED

$24,000,000

Fire risks gocepted on almost every description of in-
\ Surable property.

112 St. James Street, Montrea

(Corner of Place d’'Armes.)

fiead Omoe: J. E. E. DICKSON, Mgr. |

DOUGLAS K. RIDOUT, Toronto Agt.

Agents wanted throughout Canada.

)
[Ing .\r?.-r.nrrd 1875)

THE....

Mercantile Fire

INSURANCE COMPANY
All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COM.
PANY OF LIVERPOOL.

TO THE TRADE.

April 20th, 1906

f

1

. L t

Laces and Insertions |
We have now in stock Val. |
Laces and Insertions, new |
makes and weaves, Tor-li
chon Laces and lnsertions.!
Fancy Net Laces and In-|
sertions. All widths, and|
in a variety of prices.

FILLING LETTER ORDERS A SPECIALTY.

JORN MAGDONALD & COMPANY

LIMITED

Wellington and Front Sts. E., Toronto |

H. Molaren & Oo. |
COMMISSION MERCHANTS & BROKERS

MONETARY TIMES

o
’

DELAYS ARE_DANGEROLS.

The Accident and "
Sicknwss Policies g
ISSUED BY 1HE
CANADIAN CASUALTY
ind Boller
INSURANCE CoO.
22.24 Adelaids St. East, TORONTO.
are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market

Full lnloraii.llon Freely Given.
A. C. C. DINNICK, Managing Director.

|

We design

! and manufacture
exclisively Fittings and
Furniturejfor Banks, Offices,
Schools, Chprghes, Opera Houses
Drug andi;lewelry Stores
Write taf further partic-
ulars #®nd prices to

Furniturg Co., Limited,
Preston, We, Canada

AGENTS FOR
Lampblack, Velvet & Commercial.
Jobn Williams & Co., Metal and General
Merchants, London, England.
Taylor-Forbes Company, Limited,,
“Sovercign” Radiators and Boilers,

Lawn-Mowers and Hardware., "

122 Oralyg St., MONTREAL.

Estimates promptly furnished for

I
|
?
Flat Opening Blank Books, ,

Loose Leaf Ledgers and Loose
Leaf Sheets of any Pattern |

Planet Flat Opening Book Making House f
CHATHAM, ONT. ]

Slow Pay

And Bad Accounts are speci-
alties with our collecting |de-

partment. ' .. Don’'t write ?
anything off until we see |
what we- can do with | it.

|
{
|
7 |
TORONTO and ’rmupai Cities of Donjinion. I

mrénuov
SHELF ' dnd HEAVY

HARQWARE-
BAR IRON
and STEEL

WROUGHT IRON
PIPE a0d FITTINGS

WRITE FOR PRICES.

TORONTQ, Ontario

54
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OUR SAINT' JOHN LETTER
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PETERBORO’ UP-TO-DATE.

[ < i laf ! I ¢ Pete f undergoing evolution in more
'} ! gatd ne \ pally, industrially, and ii even
ud . t has of late taken credit-
St R ‘ pany g showi strqng  public spirit, its
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St. ] | v ; xcej Q ere made in tl towt ne of a machine of the
- S W Tk ( 1 g ( f I don, in Octobe nd one of a
1 1 u K me 18 1 partict K S Eng [ 0co g I 1 (known
! use-building Stii John during 1t g Seas \ I 1 v ible pumps and
ugh a few large” structures will b [hese w l ests has
tde a new branch for §he Bank of New Bruns p [ g St 95,900
n Street, and a new :Il";'§".‘ for the Y M { \ A t 5 b » the
: :
v alterations n pr'('m s¢s occupied by [a1 K I t | engine was
Robertson, and Allison, Brock & Patt g g up steam. in
| I trus s of St. John, bo ’ I 1 continuity of
: mand | decided tg gnlarge the  sch ( | ! gine S & as ipossess-
le manu t ﬁl?‘fkl nd a com g ‘ ! fubes
I vitle#ipils which t sl t els
: )
Is@ be made f t every
& | n tn !nli]' 1 s yeét 1 1 gent of
Bk iids o the 'S¢, ¢ Works I, and
systeth has falle ( - E uper-
! New. | VICH I represent-
IMPre [ But t St. St . thereof
g - b éxpenditu $ : the perform-
supply Mt ¢ I we have
to Bon W usion e«
S Je 1 g p tble
00. A $300 oo« t ' i t
ban p
th (
rovem o <
it $1.0 zer
I th g
} s ( INDUSTRY IN CAPE BRETON
; g ‘ o
%11
{ g | a
> ] ‘ ry
< ) 3 ly
1 d
1t $ D
1 ) S
W g SOM
-t I +
st 7 .(
d . D bank
. Wi ok 5
\ celel X .
ginnin .
y thd ar An exten
i the dry g S beock and
n bl
% (
¢ He hik ( [ the |
Foundsy o \ t 1.8 power. The
w being A new ne S
to § I be 1ip to four
drv. % ,000 cubic feet
Siach 5o ¢ \ i & 3 _ : t . t ne of 100 horse-power has
bl tput grea I I id n to the aboyv
St. T N ‘ \pril. | 100( A ‘ ! h P are in course

be put in

The




\TE.

volution in more
ly, and in even
l‘l(\‘ taken \I'Nlit-
public ‘spirit, its
ertaining to civie
1ight that
be allowed to
ars have elapsed

heen” to fires in

lave tho

1achine being of
cts at the great
or even 60 men
ernately pulling
ichine did good
ame from York
d the town well
something still
two steam fire
machine of the
r, and one of a
minute (known
ible pumps and
these tests has
cost of $5,900.
gn. n by the

n engine was
2 up steam, in
continuity of

d as /possess-

d radial !tlrhrs.
chibald wheels
to be in every
onto agent of
Brantford, and
were super-

rs represent-
rigade thereof.
the perform-
as we have

B

onclusion
esponstble
nt ex .!‘,'.I»‘r‘ te

she does up

region, and a
n every

1 app Lrt'HlI_\'
e an exceed-
s. The Do-
spring and
for some
aker in that
7,000 tons
nage in bank
being briskly
erve mine, 18
way of im-
An exten-
Babcock and

d that- they

of the plant
OoOwer ’1‘))('
new one is
up to four
0 cubic feet
e-power has
o the above
\re in course
put in. :

THE

The Manufacture of Satlsfactlon.

MONETARY TIMES

.

E o AR A e

G X e X

noti oy

ATISFACTION is the secret
it takes satisfaction to run it

Thus ev ery progressive rets

of successful business.

where to get the material at the closest price for a reliable article.
that's made

iler is in one sense a manufacturer
which to carry on his business Some retailers, like the
sopn lose what honey they might have had.

Now in order to manufacture anythin

1 hand a stock of raw skins, rea
orders to please your customiers individual tastes.”, Could an\lhm‘xb" more suitable for

7 a

*,,,

It doesn’t matter how large or how tm%nur business may be,
genuine \al|~'a‘||.>n~\uur customers’ satisfaction, )

41
He is continually manul.n*‘é;rmg satisfaction with

drones in the hive, let the other fellows & the hustling. These
)]

f

& substantial (and satisfaction ceftainly is subst: lnlmll‘& 1S necessary to know
That's where I comé in, I ill"l\ you with the best

IN“FURS AND FUR GARMENTS

AQUET Furs are manufactured from the best selected raw
Canada and oneof the largest in the world. | have always or
I can make up special

k

2

k'

RS

to cut at a moment's

skins, right in my own actory "&l‘ uh is the largest in

the produ\ tion of good solid satistaction ? P; \quet styles are “ up to the minute.” ¥
]

Travellers are now on the road- wait for them. s

&

oo

Branches at

Winnipeg, Toronto, Ottawa,

J. ARTHUR PAQUET, QUEBB .

Montreal, and

THE PURITY AND
. EXCELLENCE OF

COWAN’'S
PERFECTION
COCOA

IS ACKNOWLEDGED
BY THE WONDERFUL
SALE IT IS HAVING

IF YOU WANT A BOND PAPER

THAT ISN'T. GREASY

THAT ISN'T FUZZY
THAT WON'T TEAR
THAT ISN'T DEAR

USE BURMESE BOND

This design
a4 guarantee
of quality.

YOUR PRINTER CAN SUPPLY T
IN ANY SIZE OR WEIGHT.

Made in Canada.
, o) CAMADA PaPer Co.
MARK Limited 1
Montreal Toronto

——
STAT ONERY

We have now in stogk complete lines of

Stationcryg Bank and
Office Supplies, New,
Fresh, Updo-date Goods.

Every article - req
5

New Goods receivify every day.

orders promptly att

rBROW

\nmplele \lrclm&n and Paper House,
51.53 Wellington séer

ed—undoubted valye—
Call and see nul New Warehouse.
Letter

t West, TORONTQ

Should in Every
Financia jnstltullon

The Waterous Engme Works Co., Ltd.

BRANTFORD -

The Celebrated
PICKERING GOVERNOR

BEND FOR CIRCULAR AND PRICES

Built in All Sizes

We always keep a
stock of [}]L'.\L' Gn\'cr-

nors on- hand

- CANADA

Shows intdrest on “l sums from one dollar
to ten thbusand % vday to 365 days.

MURRAY’S INQEREST TABLES
pmcg‘mo 00 2
B. W. MURRAY, h

Accountant, Snprﬁf Court
~o—

T'ORONTO,
ot Ontaric

{1 4

Can &d ian
Westinxhousi Co., Limited,

Mnnufadurers of
Electrical ‘Apparatus

For L(ghtln!‘ Power and
Triaction®Purposes.

Aise Airi; Brakes
For Steam and ﬁlectrlc Railways

For ln'orﬁulun "
Ueneral Sales

iress nearest office
ifices and Works:
Hamilton, Ontarip.
District.Offices : |
Towonto, Lawlor lh‘ King and Yonge Sts
MonTrEAL SOvereign nk of Canada Bldg
Vascouven, B.C., 152 stings Street.
Winnirge, Mhan., 922938 Union Bank Bld g
Haurax, NJS. 134 Gra lk Street
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REMARKABLE SCENES IN VANCOUVER

ing jt to be th# pridduct of home industry

loats were in fhe parade, indicating in a striking
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The Traders Bank of Canada

Notice is hereby given that it is the inteation of the Trade
f Canada, after publication of this notice for four weeks in the “ Can.
ada Gazette "' and in a newspaper published in the City of T'oronto, ‘to
apply to the Treasury Board for a t‘:-fllr:L‘atc approving cf the follow.
ing by-law of The Traders Bank of Canada
At a special General Meeting of the Shareholders of the
Bank of Canada. held at the Head Office of the Bank,
the 17th April, 1906, the following By-law was passed
BY-LAW NO. 14

A BY-LAW TO INCREASE THE CAPITAlL STOCK OF THE IR,\I)ERS
BANK OF CANADA
WHEREAS the capital stock of The Traders Bank of Canada i $ 3,000,800,
divided into 30,000 shares of $100 each, the whole amount of which has been taken up;
AND WHEREAS the greatly increased business of the Traders Bank of Casn.
i

1da necessitates provision lor a larger amount of money than is now at the command
f the Ba

-
AND WHEREAS the

rs Bank

T'raders
in Tor nto, on

extending of the Bank's operations to Manitoba and the
Westera Provinces hay R been determined upon and premises opened, greater
faciities are required on the part of the Bank for carry ng on its business these

" AND WHEREAS the future prospects of the Bank

easonal

'ppear to warrant such
present and immediate future require.

Crease of capital as will meet th
nents of the Bank's operations :
BE IT THEREFORE ENACTED by the shareholders
at the Special Meeting | it the Head Office
17th day of April, 1906
THAT the capital stock of The Traders Bank of Canada be

and the same is
gereby, increased by the sum of Two million dollars, divided into 20,000 shares of
$100 each

f the Bank assembled
of the Traders Bank of ( anada, the

(2) When the directors so determinie, and from time to time as they think fit, the
said increased stock shall be allotted to the then shareholders of the Bank Pro rata,

and at such rate as is fixed by the directors. but no fraction of a share shall be so

d ; provided that in no case shall a rate be fixed by the directors which shall
the premium t any) pdud or pavable on such stock so allotted exceed the
percentage which the reserve fund of the Bank ther bears to the paid-up stock

thereot

3) Any stock allotted from time to t
holder to whom such al
notice of the allotmer

me which 1s not taken up by' the share
eat has been made within six months of the time the

' mailed to his address, or which any shareholder

declines to accept, or, any shares which shall not be alloted by reason of the pro-
vision hereinbefore contained against the allotment of fract ons of a share, may be
offered for s ibscription the at such time, in such manner, and on such

erms as the directors may prescrive

H. S. STRATHY, General Manager,

The Home Bank of Canada,

Head Office and Toronto Branch,

8 King Street West.
CITY BRANCHES: Church Street Branch,
St., Queen West Branch, 522 Queen St,, W,
ONTARIO BRANCHES Alliston, W

I'ransacts

78 Church

alkerville
a general banking business. Interest al-
1 4 14

lowed on Savings Accounts from One Dollar upwards,
Drafts issued on all principal points in Canada and
United States Sterling Exchange boug ht and sold

JAMES MASON, General Manager.

The Bank of New Brunswick.,

Capital - $500,000
Reserve - $825,000
HEAD OFFICE B - ST. JOHN, N. B.
Jranches in New Brunswick and Prince Edward Isldnd.
JAMES MANCHESTER, J. M. RoBinson

President. Vice-President.
R. B. Kessen, General Manager.

Capital (authorized oy

THE STANDARD | gdis=iizs
BANK OF CANADA

DIRECTORS
Heap . Orricr, . TORONY 0, Ont,

W. F. Cowax, President
FRED. WyYLD, Vice Fresident

€0 P. SCHOLFIELD, General Manager
J.8. LOUDON Assistant GeneralManager and Inspector O A DENISON,

W.F. Allen  A.J. Someérvil ¢
AGENCIES IN ONTARIO
-

F. W. Cowan  W. R. Johnstos
W. Francis

Aocvountan!

Ailsa Oraig Brussels eshert Orono T ronto, Head Office,
Beaverton Campbellford Forest Parkhill ; Wellington &
Blenheim Cannington Harriston Picton Jordan Street.
Bloom fic Chatham Kingston Richmoad Bay Street,
Bowmanville Oolborne Lucan tomftville T le- Building
Rradford Deseront Markha Welliogton Kiog &
Braatford Durnam Mau Market Sts
snghtos BANKERS Parkdale

MONTREAL—Molsons Baok; Imp | Bank of Canada Queen St. West

New YorRk—The Importers rs National Bank

LONDON, Bxarnann—The N -

wal Bank of Scotland
e —

Head Office,

THE ONTARIO TORONTO.
BANK e . Sueai

. DIRECTORN

+00. R. R. Cockpurx Enq., Pr 1
R. D. Perry, Esq. Hon. R Har

DONALD MAOKAY, BaqQ., Vice-Presiden
irt’ R. Grass, Ksa. T. Walmsley, Esq.  John Flett raq

CBARLES MOGILL, General Manage B. UAaLDWELL, luspector
BRANCHES
Alliston ( ngw ndsay Newmarket Sudbury
\urora OCornwall M real, Que Ottawa Trenton
B )wmanville Fort Williaz M o Fores Peterbore Tweed
ouckingham, Que Kingston W

L k Pory Arthur Waterford
Feronto—8cott and Wellington St Jueen and Portland Sta, Yonge and Richmond
Sts. Yonge and Carlton Sts

AGENTS
London, Eu Parr's Bank, Limited

. France and Europe—Oredit Lyonnais. New
York—Fourth Natiopal Bark and the Agents Baok of !nnue:l'. Boston—Kliot Nationsl
Bank
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~ Established 1817
L reorporated by Act of Parliament
Capital, all Paid-up, $14,400.000 00
Rest - 10,000,000 00
Undivided Ptnﬂm, 801,855 41
MONTREAL Head Office, MONTREAL
of Directors
7. Hon, LORD STRATHOON A

- AND MHOUNT Rovar, G.O.M.G
Hon BIR Gro. A. DrRuMMOND, K.C M.G., President. Hon. President.
E, B. Crousrtox, Esq., Vice President
E. B Greennhneldl Eaq. Bir Wllllun O. Macdonald.
James Ross, Eeq. R. G. Reid, Eaq. Hon. Robt. Mackay.
E. 8. OLOUSTON, General Manager
A, Iu_nun!n. Chief Inspector and ﬂu;mnmfml»n:‘ol Branches.

\TPuononE‘q
LRAMII.E‘Q

H V. Mereprra, Assistant General Manager, and Manager at Mountreal.
C H':lyn Supt. of }tum hes BC. W.E. Srav ERT, Supt. of Branches Maritime Prov:
F. « TAYLOR, Assistant lunpmmr Ionlrrnl

F. J. HUNTER, Assistant Inspector, Winni

T. 8. C. SAUNDRRS, assistant Irspector, Muntrz-gl
BRANCHES IN OCANADA.
Ontario Quebec Hartland pum,,. La Prairie

Almonte Cookshire Moncton Winai

Belleville Danville ¥ Shediac R. Rouge
Braotford Fraserville St. Jobn “ Logsa Ave.
Brockvil'e ?rln'i Mere Woodstock

Cha'ham ake Megantic Oalgary, Alwerta
Collingwood Levis Nova Scotia  Edmonton, Alta.
Cornwall Monotreal Amhers Indikn Head, Sask.
- Deseronto Hochelaga Bridgewater Leth Alta.
Fenelon Falls ' Papinesu Ave. Cahiso Alta.
Fort Wiiliam + " Pt Bt CUharies Glace Bay Regina, Sask.
Goderich = eurs St. Halifax Saskatoon, Alta.
Guelph ** St Heori *  North End

Hamilton " West mnd Rr. Lunenburg British Col.

__ " Bherman ave " Westmouut Mahone Bay

King ston Que Port Hood Armstrong
Liadsay Sawyerville Sydney Enderby-
London 8t Raymond olfville Greenwood
;))u.wn Warwick Yarmouth galovns

aris elson

Perth !A“d' Brunswick New Denver

'eterboro ndover 8 estminster
'l:"u:n ke Manitoba Nicols

Sarnia Chatham Altona

Stratford Edmundston Brandon Vancouver

St. Mary's Fredericton Oakville Vernon

Toroato., Grand Falls Victoris

‘  Yonge St. Br.

I« NEwrooNDLAND—St. John's. — i
of Mot 8,—Baok of Montreal. BirchyCove(Bay of Islands)—Bank

Iy Grear Blnuu—hmdou—&nk of Montreal, 46 and 47 Threadneedle Street, E.C.
Manager

Wallaceburg I
|
\

ALEXANDER Laxe,

e 5 W e Ry Yok R Y. Helden and A D. Braithuaic
e T Bagiant, T Osen Besk o

LT ey R AL T I D
—The British Linen

Scotland
BAvEERS IN THE Usrrep Dnm—hn‘ori—no National Oity Bank. The Bank of
Nn:g‘ﬁ. N.BA. N-umiu.?m Y~ nnr:-hln‘lg:'-Y Nﬂol-wn—'l\o mln
Francisco—The First xu"&':n Baok. The Anlb-Oduom.!l.n Bank, IM:.O

|
I
|
THE CANADIAN BANK|
|

OF COMMERCE

$10;,000,000. Rest, $4,500,000.

HEAD OFFICE, TORONTO.

i
HON. GEO. A. COX, ) |
PRESIDENT. ALEX. LAIRD, I
ASSISTANT GENERAL MANAGER

Paid-up OCapital,

B. E. WALKER,
GENERAL MANAGER

142 Branches in Canada, the United States and
England.
London (England) Office . —6o Lombard Street, E. C,
S. CAMERON ALEXANDER, Manager
New York Agency : — — 16 Exchange Place.
Wwu. Gray and H. B. WaALKER, Agents,
Montreal Office —F. H. Matuewson, Manager

This Bank transacts every deseription of Banking Business, |
ineluding the issue of Letters of Credit and Drafts on |
Forei untries, and will negotiate or receive for colleec- J

|

tion bills on any place where there is a bank or banker.
Bankers in Great Britain

The Bank of England ; The Bink of Scotland ; Lloyds Bank
Limited ; The Union of London and Smiths Bank, Limited.

THE DOMINION BANK

Head Office, Toronto, Canada.

Capital Authorized, $4.000,000

Capital Paid up, 3.000 000

Reserve Fund and U ndnxded P roﬁts 3,749,000
Directors -E. B OsLer, M.P., President; WiLmor D. MATTHEWS, |
Vice-President ; A, W. Avustin, W. R. Brock, R J. CurisTig, |
TimoTHy EaTON, JaMEs |. Fov, K.C, M.L.A |

T. G. BrouGH, General Manager
Branches and Agencies throughout Canada and the United States
Collections made and remitted for promptly
Drafts bouzht and sold.

Commercial and Travellers’ Letters of Credit issued, available
in all parts of the world

CENERAL BANKINC BUSINESS TRANSACTED.

THE MONETARY TIMES
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THE MOLSONS
BANK

Mot P*hun
HEAD- oFm'??e -2 ll'ngTREAL.

BOARD OF Dl.tc

w- MoLSON MACPHERSON/, 5

W. M. Ramsay, J. P. Cleghorn, H. In.rkl.nd
Wm. O, Mc Intyre, AMEs ELvior,

A D. Dclnrou'p. ief

W. B DIAPII. Toepector. L. CurrmMan J. H.CAMPBELL, Ass't Inap'me.
Alberta (Calgary SRANCHES : g + Quebec—
British Colum's Hamilton— ld'&vn Arthabaska
Revelstoke ames Street Si Chicouvtimi
Vancouver Market Branch Smith’§ Falls Fraserville
-&‘Wb&— :}eﬂu i St.. M&kys Knowlton
inni ate St. Thomas Montreal—
(ht.rkri' lr::fnl Tor St. James St
Alvinston Kingsville East §nd Branch St. Catherine
Ambherstburg Loadon QueeniBe. W, * St. Branch.
Aylmer Lucknow Toroal Junct. — . Bt. Hen'i Branch
Brochvnlle Meatord ghs Street Market and
Chesterville Merlin Yards Harbor Branch
Clinton, Morrisbure anch Maisooneuve
Drumbo North W, xllhmnnhurg Branch
Dutton Norwich
Exeter Ottawa
Franktord Owen Sound k Ste Théré-e de Blainville
Port Anhur Ste Flavie Station

AGENTS IN GREAT BRITAIN A In CoLoNTRS—

Limited. Iréland—Munster & Leindter Bank, Limi

The Union Bank of Australia, Limited.

Africs, Limited. H
FOREIGN AGENTS—France

Antwerp—La Banque d'Anvers. Junn—

. Banco Nacion
AGENTS IN UNIT D bTATF..S "AQ"“'
in all the pnnctpnl cities.
Co made in all parts/of the Dominron
lowest rates of
e eiteee  Cliroular Lettors beu

ndhhie all

CAPITAIL

RESERVE

H. Ewino, Vice-President,

beneral Manager.
Supt. of Branches.

Australia and New
South uno—'l'bo Standard Bank

any—Deutache Bank.
Kong snd Shanghai Ban«ing

returns prom
letters of Ond nnd Travelers

PAID-UP--
$3,000,000
FUND

$3,000,000

Li.Col. # O Henshaw

Victoriaville
and Liverpool—Parr's Bank,

of South
Belgium

and Correspondents
ly remitted ar
parts of the world,

. 1

THE

BANK OF BRITISH
NORTH AMERICA

Pald-up Capital........ bilssnsevosnaesa . £1,000,000 Mlll‘
Reserve Fund......... Bhibeoesresssso & 440,000
HEAD OFFICE, s GRACECHURCH STREET. LONDON, E.C
A. Gi Warws, Socreta WS Gowosy, Manager
COURT oF D1 RS:
J. H. Brodie, Richard H. G & Frederio Lubbook
John James Cater. E A £ (, w Tumklnlnn
Heury R. 3 H. J° endall & D. Whatman
/ CanadaSt. James Strect, Montroal
H. SpixesMan, Gen'l Mgr. | J. EumsLy, Supt.ofsnph. |J. ANDERSoN Inspestor
/ BRANCHES IN CANADA
Alexander, Man, Duncans, B C Levis, P. St. Joha, NNB, =~
B O Estevan, Lond: “ Unioa Bt
Battlef: Sask. Fenelon Falls, Ont. - Square Toron(o, Ont.
&I&-:nt. O Green &6. l‘m - lKl -~y
ygeon, Unt, wood M Jufferin Ste
Man, Halifax, NS, N. ¥V , B.O. Toronto Jet., Ont.
Braatford, Ont, Hamilton, Ont., Oak Rive an. Trail, B.O.
Calgary, Alta. ” b Ottawa, ( Vacvouver, B. C.
Ctmpbeluord Ont. ‘‘ Vietoris Ave. bec, Victoria, B.O
Davidson, Sask. Hedley, B.C. eston, Weston, J\m.
@awson, Yukon Dist. Kaslo, B.0. Rossland, | 'lnnlpq Man.
Duck IAlo. Sask. Kingston, Ont. Rosthern, k Yorkton, Sask.
Drafts on South Africa and West u‘u may be ob at the Bank's Branches.

AGENCIES IN THE UNITED STATES, Ete.
| A. 8. Irelasd, Ageace.

lnYori-—G!W-nsuut—' hm.ﬂ M.J M
Ban Francisco— Welsh

lncorpoum by Royal Char-

Established 1a 1836

ter in 1840,

BANK OF NOVA SCOTIA

INCOR FORATED 183a

Capital Paid-up, $2,500,000. lo-‘-n

HEAD OFFICE, | - muiux. N. S.

o!llcrou )
Joun Y. Pavzast, President. CHas. kpmnun ¥ice-Presideat
R. L. Boroex G. 8§/ Camreere, J. W. Avuisow,
Hucror \hl\'h‘{ H. (., McLeoo
GENERAL .ANAGERS OFPICE TORONTO, ONT.
o H C \'RLIDO General !}m.\grr
D. Warers, Assistant General \lamxer _‘un Sanperson, Inspectos
C. A. Kknneov, Inspegtor
’ BRANCHES :
Nova Sootia -Ambherst, Annapoliss Antigonishy Hndg(h»-n Canring, Dart.

mouth, Digby, Glace Bay, Halifax;, Kentville, |

Sydney, Oxford, Parrsboro, Pidlou. River Hebert, Springhill, Stellarton,
Sydney Mines, Truro, Westville, Windsor, \vamth

.'m “l“bu \‘"L(‘\‘V"

New Brunswick —Campbellton, Chatham, Frr.%v‘ulun Moncton. Newcastle
Port Elgin, Sackville, St. Andrews,St. George, Bt. John, St Stephen, Sussex,

Woodstock
Prince Edward Island —Charlotted.

town and Summerside.

Albe

Ontario —Arnprior, Berlin, llam-h.xd Newf: land - Harbor Grace and
Ottawa, Peterborough, London,| St John's .
Toronto, King St. and Dundas S{ | "?" P ‘.‘“ n’\"‘lt"“]'" fo "';i

Quebec —Montreal and Paspebiac. | | - l'nvt‘ c :‘;'u ftonio, Jamaica ; Ha

Manitoba — Winnipeg. [} Unt and Chicago

erpool, New Glasgow, North

Calgary. Edmonton,
Saskafghewan Saskatoon

States  Boston

Fund, $4.200,000.
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: Incorporated 1888

THE BANK
OF TORONTO

Robert Reford
William Stone

. Capital,
Rest,

DIRECTORS

. G GOouDEREANM,

John Waldie

Hon, ( Hyms P
Joha Macdonald A,“]-‘ coden s M.

Duxoas Covrsdy. G .. Gooderham Nicholas Bawlf
v Oon'l:;.:)nlh. General M‘nh‘;;RAN(‘:lHI;;" HENDERSON, Asst. Gen'l Munage
rm'(s"- So Oollingw Millbrook Sarnia Winnipeg, Man
offices) Copper ( Oakyille Bheiburne Quebee
nilale Oreemore 4 Oil Springs Stayner Montreal
Berh; Ron hcl'nt»r Omemee Sudbuyy (3 offices)
Brantford ”'“'I’t"' e l,urry Sound Thorn ury Maisonneuve
ille Cantns: Peterboro Victoris Harbor Point 8¢, Charles
Onrdinal s ue l,v!rnlm “'.Il eburg Gaspe
Gobourg 1 - Port Hope Waterlao Brit. Col.
©ndon Preston Welland Rossland
Coldwater London East St. Catharines

'S :—London, England —Th b ‘
New York —National Bank of (k:;g;r:g:-,).n e — National Bane-

Oollections made on the bes: ety o Firet National Bank.

Vice-President
Robert Meighen

tterms and remitted for on day of Payment.

Imperial Bank of Canada,

—

- DIVIDEND NoO. 63.

Notice is Hereby Given

That a Dividend at the rate of ten per cent. per annum
upon the Paid-up Capital Stock of this Institution, has' been

declared for the two months ending 30th

that the same will be Payable at the Head Office
and after

April, 1906, and
and Branches on

Tuesday, the Ist of May next.
The Transfer Books will be closed from the 19th to the 30th
April, both days inclusive

THE ANNUAL GENERAL MEETING of the share-
holders will be held at the Heéad Office of the Bank on Wednes.

day, the 23rd May, 1906, the chair to be taken at noon.
By order of the Board,

D. R.. WILKIE,
General Manager.

Founded 18:8, Incorp'd 18aa

Toronto, Ont., 28th March, 1906
Head Office, Quebee
Capital Authorized... $3,000,000

THE QUEBEC  |cppsmeto.

BANK Re-nt“r‘“ .......... l.osc:.ooo
Jgff’im?n%@rmu;:

‘aspard Lemoine W. A. Marsh Vesey Boswell Edson Fitch
Quebec St Peter St. ‘Branches Tuos. MODOUGALL, General Manager
* - Town Thetford Mines, Que. 8t. (k(uml Beauce, Que,

“ 8. Black Lake, Que. (Sub-agcy) Victoria e, Que
L’Epiphanie, Que, Toronto, Ont S¢. Heury, Que.
Montreal St. James St. Three Rivers, Que. Shawenegan Falis, P.Q.

» St. Ostherine B.  Pembroke, Ont. 8. Romusld, Que.
Ottawa, Ont. Thorold, Ont Sturgeoa Falls, Ont

AGRNTS—London, England, Bank of Scotland. New York, US.A., ts Baok of
British North America, Hanover National Bank, New York State National Bank, Albany,
N.Y. Boston, National Bank of the Revublic.

.

T

ECROWN BANK
OF CANADA

AUTHORIZED CAPITAL,

$2,000,000.00.
Head Office, Tororto,

DIRECTORS
President, Edward Gurney; Vice-President, Charles Magee ;
R. Y. Ellis, Chas. Adams, Lt.-Col. Jeffrey, H. Burland, John L
Caffee. John M. Gill, John White.
”Rx\.\\"”‘:S.—Br.uvhndge. Brockville, Burford, Comber, Enterprise, Kings-
ton, Odessa, Ottawa, (two offices), Port Dover, Seeley's Bay, Toronto \gnes
St. Branch, Woodbridge and Woodstock in the Province of Ontario, and at
Aylmer East in the Province of Quebec NP

CORRESPONDENTS
Canada, Bank of Montreal ; Great Britain, the National Bank of Scotland:
Limited, London ; New York, The Chase National Bank, The Oriental Bank.

G de C. O'GRADY, General Manager.

THE BANK OF OTTAWA.

Capital Authorized, $3,000,000.00. * Cipital (paid up), $2,873,860.00.
Rest and undivided profits, $3,017,88a.00.
BOARD OF DIRECTORS
GEORGE HAY, President. DAVID MACLAREN, Vice President.
H N

. N. Bate. Hon. George Bryson . K. E l'ml' J {" 'l."raw.r.
Mather. Denis Murphy. George H. Perley, !
ey v ol Monten D. M. Finn  Asst. Gen. Mgr

George Burn, General Manager.
E. C. Owen, Inspector.

Fifty Offices in the Dominion of Canada

Correspondents in every banking town in Canada, and throughout the world
This bank gives prompt attention to all banking business entrusted to it

CORRESPONDENCE INVITED.

“'l{.ll(! H. BEATTY, Presiden.

Head Office, Toronto, Can, ‘

...... 3,900,000 | |

UNION BANK ¢ HEAD OFFICE, - QUEBEC

! | 2 Capital Authorized, $4,000,000

| Capital Subscribed, 3,000,000
‘I \ i Oapital Paid-up, 3,000,000
L > 11 Z Rest . - 1,300,000

" Established 1865

Fo!

BOARD CI’LK"DIBECTORS
ANDREW THOMSON, Esb.§ President
HON. JOHN SHARPLES, |t / Vice- President
D. C. THomson, Esq. R. T. Riley, Esq) " E. J. Hale, Esq. Wm. Price, I'joq
Wm. Shaw, Faq E. L. Drewry, Esq. | | me Galt, Esq F. E. Kenaston, Esq
G. H. BALFOUR, {8 General Manager.
J. G. BILLETT, Iaspector. E.§. CODE, Assi:tant Inspector

H B SHAW . . .\up-nule»_“fnll':“'vutrm Branches, Wiannipeg
e F. W. 8. ORISPGL |Wstern Inspector
H. Veasey and P. \"!p k Ass't. [nspectors,
Advisory Committpe, Noronto Branch
Gro. H. Hees, Esq i} 8 Tmos. Kixxear, Esq
BRANCHES ANNB AGENOGIES.
QUEBEC.—Dalhousie Station, Montreal, Quebec, ' St. Lewis 8t. Quebec.
'lNTARlIU.-Ahledr\'A. Barrie, Oarleton lace, Cookstown, Crysler, Erin, Fenwick,
rt William, Haileybury, Hastings, Hillnhurg,?{i.!uper. Kemptville, Kinburn, Manotick,

Melbourne, Metcalfe, Merrickville, Mount Brpdges, Newboro, New Liskeard, North

Gor

wer, Norwood, Oegoode Station, Pakenham, Blantagenet, Portland, Shelburne, Smith's

Falls, Smithvilie, Stittsville, Sydenham, Thorhigh, Toronto, Warkworth, Wiarton, Win-
chester, &\

jota, Hartney, Holland, Killarmey,

Maaitou, Mélits, Minnedoss, Minto, Mordeng Neepaws, Mings, Rapid, Oity, Russell,
Shoal Lake, Bouris, Strathelair, Virden, Wawhesa, Wellwood, Winnipeg, Winnipeg,
(North End Branch). b

Lemberg, Lumsden, Moose Jaw,
Regina,

Yorkton.

Piny

Onlgary,
Frank, High River, Innisfail, Lacombe, Lethb:
~

SASKATCHEWAN. —~Arcola, Oarlyle, l".suerb/,\. Fdimore, Humbolt, Indian Head,
Moosomin, &Milestone, Oxbow, Pense, Qu Appelie,
Saskatoon, Sintaluta, Strassbury, qut Current, Wapella, Weyburn, Wolseley,

ALBERTA, — y, Oardston, Oarstairs, zldlhury' Edmonton, Ft. Saskatchewsn,

e, Macleod, Medicine Hat, Okotoks,
cher Oteek

3
AGENTS sod correspondents st all unpo&m L‘.-nvun in Gréeat Britain and the

United. States,

i

| ‘v{ Capital Paid-up, $3. 000,000
: Reserve Funds, - 3,437,162
THE ROYAL BA Head Office, Halifax, N.S.
BOARD OF DIRECTORS :
4 Thos. E. Kenny, Esq..'_l"reudeql
OF CANADA ’;C Thos. Ritchie, Esq., Vice-Pres't
* I8 Wiley Smith, Esq., H. G. Bauld,
2 Esq., Hon. David Mackeen.

Amherst, N.S.
Aatigonish, N.S,
Bathurst, N.H,

H. S. Holt, Esq., Janies Rc\lmne. Esq. F. W. Thompson, Esq
Chief Executive Offiesy Montreal, Que.
- L. Pease, General Masager; W. B. T\ﬁ'anee, Superintendent ot Branches
Hranches : & IC. E. Neill, Chief Inspector.
Londonderry, N.S,
i Oxford, N.S.

.B. Sydney, C.B
nenburﬂzs Pe bvok‘e. Ont.

Toronto, Ont.

Brid, ater, N.S. Maitland, P N.S. Truro, N.S.
Charlottetown, r.&.1. Moncton, B. Pt.Hawkesbury, n.s Vancouvér, B.C
Cumberland, B.C: Montreal, Que, Rexron, N.B ** East End,
Chilliwack, B.C, Montreal, West End Rogdand, B.C. ¢ Granville St
Dalhousie, N.B. Montreal, Annex S dlle, N.B. * Mt. Pleasant
Dorchester, N.B. Nanaimo, B.C St.dohn, N.B. Vernon, B C.
Edmundston, N.B. Nelson, B.C. i#*{ North End, Victoria, B.C.

Fredericton, N B, Newcastle, N.B St.John’s, Nfd, W'eslrmvvunl. PQ.
Grand Forks, B.C. New “'glvmn.u( r. Sh acadie, N.S. * Victoria Ave

Guysboro, N.S, B.C. St. Pdul (.\lunlr‘.nln Weymouth, N.S.
Halitax, N.S. Ottawa, Ont. £ | Que. Woodstock, N.B
Ladner, B.C. “" Bank St, Suggtribrside, P.E.1

Agencies in Havana. Camaguey and Santi
New York, N.Y 68 William St. Correspo:
Great Britain, Bank of Scotland, France,
Bank. Spain, Credit Lyonnais.
Banking
Shawmut Bank. Chi o, Illinois Trust ald! Savings Bank.
First National Bank. Bul

de Cuba, Cuba; Matanzas, Cuba
ts : Oardenas, Cuba,
it Lyoonais. Germany, Deutache
China and' Japan, Hong Kong & Shanghai
New York, Chase Wational Bank. Boston, National
San Francisco,

orporation.

lo Marine Nationa§ Bank of Buffalo.

v

Capital Pald-up,
Reserve Fund,
Undivided Profits

HE METROPOEITAN BANK.

,000,000 | Hpad Office, TORONTO.
1.000.000 | 's. 4. ‘MOORE,
$183.133 | wirl| ross,
nnANch.u

President

General Manager

Ameliasburg Elmira Picton § In Toronto

Bancroft Guelph Streetsville 5 | jeor. College and Bathurst Sts
Brigden Harrowsmith Sutton West ¥ jcor, Dundas and Acthur Sts
Brockville Milton Wellington iQueen St, E. and Lee Ave
Brusaels N'.-rlh_Aug\nl.. cor. Queen and McCaul Sts

East Toronto Petrolia

i 4o-46 King St. W i

Corrrespondents: ' London, England, Bank & Stotland : New York, Bank of
the Manhattan Company. Van Norden Trust rfdany

Twe TRADERS BANK

S —

—

lavurporswea
by Act of Parliament 1885
Head Ofice TORON1O0
H ’( apital Authorized . $3,000,000

Capital Subscribed
Capital Paid-up
Rest

1,000, 000
3,000,000
1, LO0, 000

OF CANADA |

od H. 8. BTRATHY, General Manager

f Directors 4 ¥ A M. ALuxy, Inspector

Board o
C. D. WAKREN, Ksq., President Hol J.'R. StrAaTTON, Vice-Presidert
O K

Arthur loepler, Eaq., Guelph W. J. Shéppard, ¥aq., Waubsushene
Aylmer C. 8. Wilcox, Esq., Hamilton E. B 8. Johuston, Féq., K.C
Ayton Embro es pley Sturgeon Fall
Beeton Fergue Lakefield lgetown Sudbury

Bliod River Fort Willism leamington Hockwoal Thamesford
Bridgeburg Glencoe Newcastle iovy & Tilson burg
Burlington Grand Valley North Bay Nt Ms@’ Toronto

Cargill Guelph Norwich Saliit SteiMarie Kiog & Spadina
Clifford Hamilton Orillia hat 1 Tottenham
Drayton do East Otterville pom b Windsor
Dutton Hepworth Owen Sound ngtiede Winaipeg
E'mira Mgersoll Port Hope Stagey Crdek Winona.

Elora Kncardine Prescott Surge ford Woodstock

East Toronto

Paisley Strgghroy | Waterdown
ors—Grest Britain—The National Bank of Scot . -i¥ew York~The american
Exchange National Bank. Montreal The Orebpc Hank

5

~

s X )
MANITDBA.—Altons, Baldur, Birtle, Bojllevain, Garberry, Oarman, Orystal Oity, \
Cypresé River, Deloraine, Glenboru, Gretoa, §

e S —
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AN ATLAS UF WORLD'S COMMERCE

S f A
W ‘ ( mas L D
K.G.S yus 1 wy U g v >
N t l]' ¢ g £ pl
S N i I P
| l“[ \ < 1 :"“ ;‘ .y‘ S
X s 1y S S get vith
& 5 seap S W e be
V{ d ed 1 1ps L
¢ ssu work is quarto, published
o 1 the one of wheat-grow
g S xport wheat and t e wi
S nding to the ratio of grow
fferent India, the ntin t
ed States nd diagrams showing the
produ and of, various countries of

rld for a series @f| vears. likewise its consumption and

pt
AT} ns 1 price gver 120 years
\ndSthe ries Of Qiag on another sheet gives the

opment of seventy |vears in the world's production of
s consumption tby different countries and its fluctu:

ns in price from thehjghest mark in 1805 to its lowest in

great fall fr@m the high figure of 18

ne of 18835 is from abdut oz to 05s. petr cwt

from the
h point it “re

it :reached| if 1890-94, say 9o to 08s. it has fallen

rty or fifty .shillingg -ger hundred weight according to the
gram by reason of &ver-production. The e ffee map is

SO very interesting, | showing in red and pink where the

1 1s grown and in Qifferent shades of bluc
sumed. Wher the "UBited Kingdom consumes

where con
only 11V
anada -Y6 punces per head of the population,
France and Germany gonsume 434 and 6!

United States, Swedent and Norway between 11 and 12
1

s each, and Holldnil 14

cés and C

1
}

pounds, the

pounds per head, showing the
llanders .to be greatér coffee drinkers than even the
nericans. The figuriesiof total consumption are something
ormous. The letter ptess of this atlas js |

atlas 1s legible and the

ntents promise to be ¥ery instructive. To those who like
1ying books in parts this publication will appeal
LR N
[he article on pagé 1380 of our issue of 13th April, en
tled "Higher Grade of United States ( onsuls,” should have
redited to the “Dry Goods Ec nomist,” of New York

LR N

WESTERN BANK OF CANADA.

I twenty-fourth annual meeting of the shareholders
Western Bank of Canada was held at the head offic
bank, Oshawa, Ofit.. on Wednesday April 11, 1906

| fol g sharelbolders were present: Messrs |

r. Mclntoslh | Thos. Miller, F. W. Cowan. |
V. F. Cowsén. T. H McMillar . A. Gibsos
S R ( i'.(’!llni[f Dr. Hoig, Thos Paterson, W
blyn, 1 hard Seuch. and others

sident occupled the chair and Mr. T. H. M

rector ¢ pleasyre in submittig
11l nnu report of the bank for the ve
d; f February, 1006
I'he business of the Bank ‘has continued progres
tisfactory ['he net prphts for the vear i1 1
$88,575.76,4(being at the rate ot 1612 per cent. on the averag
id-up capital of the !bank). to which HKas been add
(0.25, brought forwatd from the previous year, amo int
I, to $103.875.01. land which has been ppropriated
VS, viz., $37,736.67 in| paymeént of two half vearly divi
S at the rate of se¥en per cent. per annum: $20.0cx
d the credit of the rest account, (which now stands
$300,000, e ual to 542 per ent, of the paid up. capit )
00 to the credit of past! due bills wunt, and t} 1
e $137.34 to credit of Pprofit ccount
T'he deposits have merease 34 nd tl or S
assets $386,804.42 over the pres
The losses of the veat Hax been of normal nature

STATEMENT O] ASSETS AND ];\l']l]l[.\ ON
THE 28 DAY OF FEBRUARY, 1906

Statement of Profit for the Year ending 28th February, 1906,

|
1} = "
he 28t] I'ebruary, 1903 ¥ 15299 23
Net profits for t year 58,575 76
$ 103875 o1
’ 1 N\ S !

18,487 67

{ 10,250 Go

I neferre to rest account 50,000 00
I ferred to past due bills 106,000 00
( ! o it of profit and loss count 137 34
$ 103875 o1

Liabilities.
( tal unt $ 550,000 co

Rest account . ... . e . 300,000 00
1 449,345 00

Deposits with interest 4,104,373 03
Due to Royal Bank of Scotland 00,306 73
Due to dividend No 17 10,250 00

Profit and loss account 137 34

$5.540,502 10

‘ $ 36,3560 o1
Leg: 32,540 97

otes 1 chec ks 39,350 8%
i 1,280,837 84
ks in foreign countries 42,616 26

Jeposit with f)"lf'l“ n Government t

Dute from bar

t n

23,504 20
dcbentures 822,488 61

Assets r dily vertible * .'.J,-,-.‘FQQ ()4
Bills diséounted current : 3,180,000 19
Past due bills (secured) 20,772 46
Real estat 13,788 30
Morto ye e 1] ectate ;'}h()() o0
danking preimis 28,245 59
Office safe d furniture ;1_(\1:"’»}

Cashier

' ed by ti hairman and seconded by Mr

1, printed and circu-

S ( ried

Ir Mil by Mr. Souch, moved that the
inks of the share lers are d ind are hereby tendered
t1 DI dent president and directors of thé bank
the manner i ch they have conducted the affairs

the b : o na st . Carried
Mr. W. W mblyi nded- by Mr. Miller, moved
¢ ¢ thanl £ ¢} reholdes be given to the cashier
¥ - } ttention to rh(‘

} r
v Mol Gibson, moved that this
' ¢ < n directors
¢ that Messrs. F. W
I f tineers for said elec
\ hour to receive
t d five minutes
. being taken the poll shall
be paid $4 each
" S gentlemen
the, shareholders
, \Cowan, Dr. McIntosh
I \ il \ wWere y
\ te "‘(H'P\'\ 2
‘v } P 1ct n t £
1 t

subsequent +1 new board John Cowan
unanimously ¢ t t R. S. Hamlin vice-

vl

St j;\h

EEYPTPPTEFECES

Amh
Arko
Bade

Belm:
Berlis




11l been rpcu:ﬂll)'

y condition,

Cowan,
l'l’k’\l«]an

ABILITIES ON
RY, 1906

th February, 1906,

loss

$ 15,209 25
88,575

e

$ 103875 o1

$ 18487 G

10,250 GO«

50,000 00
10,000 00
137 34

$ 103875 o1

$ 550,000 co
300,000 00
449,345 00
4,164,373 03
66,306 73
10,250 00

o

36,560 91
2,540 97
39.350 85
1,280,837 84
42,616 26

23,504 20
822,488 61

2,277, 64
3,180,000 19
20,772 46
13,788 50
7,600 00
28,245 50
21,015,63
$5.540.502 10

TLLAN,
Cashier

‘onded by Mr.
inted and circu-

oved that the
ereby tendered
s of thé bank
ed the affairs

Miller, moved

to the cashier
tention to the

noved that this

seven directors
Messrs. F. W.
for said elec-

1our to receive
d five minutes
 the poll shall
¢ Ihll‘tl S‘ l“l\‘h

ven gentlemen

..shareholders,
Dr. McIntosh,
vho were duly

of thanks was
onduct in the

d John Cowan
Hamlin vice-

-

THE

The Merchants Bank of Canada|

Capital Paid-up................ $6,000,000

|
|
i
Rest and Surplus Profits 3.473,000 ;

HEAD OFFICE, = = = =« <« MONTREAL |
Board of Directors
Presideqt, 818 H. MONTAGU ALLAN, Vice-President, JoxATnAx Hopason, Esq.
D(nctqn—Jmn P. Dawes, Esq Thos. Long Esq, Chas. R. Hormér, Esq.
C. F. Smith, Esq. Hugh A. Allan, Eaq. C. M. Hays, Esq. Alex. Barnet, Esq.

E. HEBDEN, General Manager.
T. E. Merrett, Supt. .of l(nm *hes and Chief Inspector,

Branches in Ontario

Acton Elora Kincardine Oakville

I:Jﬂuu)n Fort William Kingston Orillis k:‘mwnlle 1
i hl Formosa Lancaster Ottawa Tilbury |
lldlnu e Finch Lansdowne Owen Sonnd Toronto |
Berlin Galt Leamington Parkdale Walkerton |
Bothwell ue Little Current Perun Watford |
Brampton Glencoe London Prescott Westport

Chatham Gore Bay Lucan Prestoo West Lorne ]

Ohesley Georgetown Markdale Renfrew Wheatley

Oreemore Hamiltoo Meaford 8t Windsor ’

MD.I worth Hanover Mildmay Stratf Yarker i

ta Hespeler Mitchell S.. Thomas
Eganville Ingersoll Napanee
Elgin Newbury {Sub-agency to Bothwell.) Granton (sub-agency to Lucan.)

Branches in Quebec
*uhu'noh. Lachine (sub-agency Lachine Locks), Mile End, Montreal, do St.
Ostherme St. Braach, do. East End Branch, do. St Lawrence St. Branch ; Quebec,
Shawville, SBherbrooke, 8t. Jerome, St. Johns, 8t. Sauveur (de Quebec).i
Branches in Manitoba and North-West Territories.
ﬁdlix. Alta., Arcola, (nndon. Calgary, Camrose, Carberry, Carnduff, Daysland, Alta., '

ort. Rask: an. Gainsboro Alta., (Sub-agency to Carnduff), Giad-

stone, Griswold, Lacombe, Leduc, Maple Cheek, \Ied«lm- Hat. Macgregor, Morris,
Nooodo-'.. Napioka, Osk Lake, Oids, Fortagd La Prairie, Ruseell, Man., Red Deer,
Whitewookd‘;"mr:qmﬂ“"' Alta., Vaoncouver, B.C,, \»erevill:- Alta., Wetaskiwin,
I UnNrrep STATES—New York Agency, 63 and 65 Wall 8¢. W. M. Ramsay, Agent.

BANKERS IN GREAT BRITAIN. The wdyal Bank of Scotland.

Toronto Branch,

The Sobereign
Wank
of Canada

A. B. Parrerson, Manager.

Incorporated by Act of Parliament

Head Office, s e
Executive Office,

Toronto.
Montreal.

.

D. M. STEWART,

and Vice-PresipenTt and
GeNERAL MANAGER.

Btirling
BRANCHES IN ONTARIO Stouftville
Amberstburg  Exeter Mount Albert Teeswater
Arkona Galt Mount Forest Thedford
Harrow New Dundee Thessalon
Baden A gnekle gevmum }'humdsle
Belmon! ensall ingars-on-the-Lake oronto
Berlin Linwood Ottaws “ Market
Burk’s Falls London “  Market Branch * Labor Temple
Claremont Markham Perth Tweed
Olinton Marmora Rockland Unionville
Orediton Milverton St Ostharines Wyoming
Dashwood Mookton bt. Jacob's
BRANCHES IN QUEBEC Zurich
Dunham Frelighsburg Montreal Montreal, West End
Stanbridge East Sutton Waterloo

Savings Deposits received at all Branches. Interest paid four times a year.

Union Bank of Halifax

MONETARY TIMES

4
g
:
E

1417
Bank f milt
dn O amiton.
Paid-up Capital .............. ey $ 2,500,
T T SR e o RAVU R Dupm e > 000
, T TS R A folfeeeeen . ..$29,000,000
Head Office, . . . | Hamilton,
Dlr.ctorh

HON. WILLIAM GIBSON,...... ..;. B ees . President.
J. TURNBULL,... \nc—l’r‘ndrm nnd h:'ntral Manag:r.
CYRUS A. BIRGE. _‘ JOHN PROCTOR:
GEORGE RUTHERFORD, HON. JOHN S. HENDRIE,
CHARLES C. DALT@N, Toronto

H. M, Wazson, Assistant General Managere, and Superintendent of Branches.

Bruneho’

ONTARIO Hagersville Port Rowan : Brandon ALBERTA
Alton Hamilton Ripley i - Qurberry Edmonton
4 ncister ** Barton 8t Br Simcoe { Oarman Nanten
Atwood * Deering Br. Southamptod = Gladstone SEAT
Beamasville *“ East Fnd Br. Teeswater ,*. Hamiota -
Berlin * West End Br Toronto Kenton CHEWAN
Blyth s “ College& Q- Killarney “Abernethy
Brantford wel sington Ayp. Manitou Battleford
Chesley know “ Queen Mismi Carogx+
Delhi Midland Spadina | Minnedoss Frémtis
Dundalk Milton * “Yonge gfjd Morden Indise Head
Dundas Mitchell Gou % Pilot Mound Melfors
Dungannon Moorefield, Toronto Junctign Plum GCoulee Mogee Jaw
g\lbne:;nu. g’«»- H.m'-\{:‘ Wingham B g:l"";"‘. Saskatoon

t Viagara Fal Wroxeter bt it y .
Fordwich Niagars Falls S . Stonewall BRITI*H
(3eorgetown -ANI'I'OHQ Swan Lake COLUMBIA.
Gorrie Owen Sound & Winkler Fernie
Grimsby Palmerston Bradwardine g Winnipeg Kamioops

Port Elgin 15 ** Grain Ex. Br.

Corresgondents iu Great Britain—National PriWincial Baak of lnam Limited.

rn:’podmu in United States.—New York— » National Bank and Fourth
National Bank. Boston—International Truse Co. alo—Marine Natiooal Bank. Chi-
cago—Continental National &nw First N Baok. Detroit—OM Detroit.
Nations) Bank. Kansas Oity—N Bank of Philadelphia—Merch

National Bank. St. Louis—Third Nations! Bank: i Ban Francisco—Crocker-Woolworth
National Hank. Pittsburg Mellon National Bankis

Collections effected in all parts of Canada proWiptly and cheaply. !
Correspondence Qolleltod .
l

Hul omu. ommon
THE WESTERN | =
BANK OF CANADA "m«mm |

11 | Jomuw

J Revssx 8. Hamnix, Esq.,
' l‘ Cowan, Esq. Thomas Paterson, Kaq !non,]
F. Allen, Pq Robsﬁ Iolnu-,l‘ ™. D 1. MOMILLAX, Oushier

l’ Pk!k 1 Whi Well —
nd?‘ P atmllk. sn%wnmu tby. G "nd e

Oorwuhl(nYwiMh n Bank of Oanada’
London —The Royal Bank of ‘

LA BANGU E NA@'IONALE

NOTICE—On and after Tuesday, &e first of May next, this
Bank will pay to its shareholders a dividegfl of three per cent. upon
its capital for the six months ending on th: 3oth April next

i

..:{;;

The transfer book will be closed from ghe 16th to the 3oth April
next, both days inclusive,

The annual meeting of the sharchol&rs will take place at the:
banking-house, Lower Town, on Wednesd‘y, the 16th May next, at
three o'clock p:m.

The powers of attorney to vote must, to be valid, be deposited at
the Bank five full days before that of the meeting, i.e. before three
o'clock p.m., on Thursday the 1oth May *xl

By order of the Board of Directors. $
Quebec, 20th March, 1906. l‘.{ ILLAFRANCE, Manager.

Capital Authorized,............ ....$8,000,000
Capital Pa.ld-up b Sn s i s inee e 1,886,150
Rest...... Sk dEecudssniiospeivey .+ +.$1,020,000

. DIRILTORS
Wx. ROBERTSON, PresmesT. Wx. ROCHE, "'M.P., Vice-PresipenT,
C. C. BLackApaR, Gmo. Mrrcuir, M.P.P. E. G. Sarra

E. Joxss, GEORGE STAIRS
Head Office, . . . Halifax, N. S.
B THOERNE........cccccco0000000000 GenEraL Manacer,
C. N. S. STRICKLAND.. ... AssisTANT GENERAL MANAGER.

w. C. HARVEY-} ............................

A. D. McRAE
BRANCHES
IN NOVA SCOTIA—Ambherst, Annapolis, Barrington Passage, Bear River,
Berwick, Bridgetown, Clarke's arbor, Dartmouth, - Digby, Halifax,
Kentville, Lawrencetown, Liverpool, Lockeport, Middietoi, New Glasgow,
P.mboro Sherbrooke, Springhill, Stellarton, Truro, Windsor, Wolfville,

InsPRCTORS. l
b ATC . !
|

bankmg business entqlstcd to our kcepm_g
receiyes the most camful attention. . .

——IEASTERN TOWNSHIPS BANK

Head mx "
SHERBR Kl Que. \‘ ’/
* ForTy-FIVE BRANGHES IN CANADA™

Correspondents in all :p‘rts of the World
Capital, - $3,000,000 Wy Farwere, President.

IN CAPE BRETOI\—-Anrhal Baddeck, Glace Bay, Inverness, Mabou, North

Reserve, $1,500,000 ‘A’ Mackinnon, Gen'l Mgr,

S , St. Peter's, § dn? Sydney Mines

IN NE BRUNQ\VIC{( t. John.

IN PRINCE EDWARD ISLAND—Charlottetown.

(N BRITISH WEST lNl)lEg—- Port of Spain, Trimdad.

RRESPONDENTS

London lﬂd “estmmner ‘Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant’s National Bank, Boston

’-eorvornud by Royal Charter
and Act of Parliament.
. Establishea 18ag.

The NATIONAL BANK
OF SCOTLAND

Hzap Orncs

Edinburgh

ST. STEPHEN’S BANK

St. Stephen, N.B. | [INCORPORATED 1836,
CArrrAL .............. $200.000 Reserve, $45 000
. H. Toop, President F. GraNT, Cashier.
”—Loﬂdon Messrs. Glyn, Mills, Currie & Co. New York, Bank of New
B.N.A. Boston, Globe National Bank. Montreal, Bank of Montreal
]obn N.B. Bank of Montreal. — Drafts issued on any Branch of the
Bank of Montreal.

of" in n

will be turnished on application. ¥

Pald-ap .. 1,000,000 -
U led 4,000,000
Reserve Fund .. 1,040,000

Prosas H Burra, G Guonex B, Hany, Secretary

London Office—37 Nicholas Lane. u-m Street, E.C.
j S. Cocxsumn, Managet. ]. Fenouvsdy, Assistant Manager
he Agency of Ldonxl.n.dl’mqlunhn‘&;bn and the Acceptardces

, retired on terms which
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INVESTORS

WHO MAKE SAFETY
THEIR FIRST

CONSIDERATION

are invited to investigate the unques-
tionable security affortled bylan invest
ment in our 4 per cent. Bonds,
and the favorable tetms upon which
they are issued,

-

Speeimen and all
Particulars sent on
Receipt of Address.
L

£

-

INADR PERMANEN
MORTCAEE CORPORATION

TORONTO ST, TORONTO

/l’aid-up Capital $6,000,000.00
Reserve Fund 2,200,000.00

Investments . 25,241,114.55

SECURITY

Place your money with a strong
company—one that enjoys the
confidence of the public, where
your money will be ;1hs0]uu-ly
safe. That means purchasing
our §% Debenture. You may
Invest any amount over one
hundred dollars.

Mention this paper when you
write, and we'll mail our booklet
entitied “ An - Investment of
Safety and Profit.” 5

STANDARD LOAN COMPANY

24 Adelaide Street East, TORONTO
W. S. DINNICK,

MANAGER.

r

Capital Authorized : $5,000,000
Oapital Subseribed : $3,500,000 |

Capital Paldup - : 1900000 ||
Reserve Fund - . . 1,625.000
Assets Dec. 31st, "05 + 11,167,270

on tavorable terms

Debentures issued in Currency or Sterling.

Executors and Trustees are alithoriged by Act
of Parliament to invest in t

h¢ Debentures of
this Company

i |
Money ddvanced on tae secufity of Real Estate !
Interest allowed on ddposits. !

G. A. SOMERVILLE,

Hon. Sir James R Gowan, LL.D., K.CMG + Alfred Hos
kin, Esq., KC, J K Osborne, J. 8. Pla fair, N. Sil

verthorn, D, E. Thomson, K.C., I.L D.,

C.E. Hon, James Young.

Debenturng Issued for 1 year and upwards. Interest ay-

able h.\l!-yrlrly Or quarterly at current rates Money Lm

on Real Estate

Executors and Trustees are authorized by law to invest

funds in the debentures of this Company,

EDWARD SAUNDERS. Manager

a
THE ; Investment Company, Limited
e ‘: HzAp Orriox, 23 ToroxTO ST., ToRoNTO
uron s rle | CaPrraL Susscrisen $3,008,000
'jCAPlTAK Pamvp ... 1,004,000
. I Rest 460,000
Loan and Savings/Co. [’z - - - °
- DIRECTORS
London. ® - ont. "I J’::: {:::l:l:l:;e l?‘(q lr,,l':(.?;‘l.r{l':n-P—Prwud'-nl

rank Turner,

Savings Company
Oshawa, Ontario

Carrrar Susscrmsen

J. W. LITTLE l
l Presideat. Manager. J

gl

. ! ates of interest on the security of
London&Canadian | B e '
: W. F Oowufl. Pruix!rm. .

Lnan & Agonc' co" Ullﬂ“. J W. F. ALLAN, Vice-President.

GEO R. R. CO(‘K”L'R\

ITHOMAS LONG
PRESIDENT {

\'h‘lb-l‘l(lhll'l-"\Y

¥ $300,000 |
Carrrar Paw-uvp 390,000
Contivgent ... 25,000
| Reserve Fusp 75,000

Drrosits axp Cax, DeseNTURRS 523,751

Money loaned at low s

Debentures,
Deposits received and Interest allowed.

T.H, McMILLAN, Sec-Treas

MONEY TO LEND on Bonds, Stocks, Ll!e{
Insurance Policies and | Mortgages. |
AGENOCY DEPARTMENT, ‘

The Company acts as Agent :
Individuals through wt C

of. Lorporations and
anada (ynder puthority of
Special Act of Parliament), for the rn\r\tmq"nt,uui Col-
ection of Money and Sale of Bogds, Se umities, &

- -
Terms Moderate ALl I\\l'«r\qwﬁ\t.x'l«uuwvyn, |

V. B, WADSWORTH, - . . MANAGER, |

08 BAY STREE1T

TORONTD |
|

| b
|

THE

Toronto Mortgage Compan

Office, No. 13 Toronto St.
CAPITAL Paip us
RESERVE Funi
1 AL ASSETS

$724.550 00
200,000 00
2,4‘.':',90:{ 69

President
HON. WM MORTIMER (I ARK, EL.D., Ws { K.C,
Vice-Presider
WELLINGTON FRANL IS,
Debentures Issued in currency or
Savings Bank Deposits received

Money Loaned on Real Estate o

tefling
od
afourable terms

WALTER GILLESPIE, Manager.

r

Y The ONTARID LoN g DEBENTURE o,

interest (
terast Rllowed.  without

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO

Home Life Building

Oapital Subscribed

$400,000
Capital Paid-vp . - 138,000
Money leaned on improved freehold at low rates. Lib sral
rms of repayment,
JOHN HILLOCK, JOHN FIRSTBROX K,
President

ice-Pres

A ) PATTISON,

Maxsarr

of London, Canada.

ribed Capital

.' 1b8cribe . *2,000,000
"aid-up Capita 3 1,200,000
Reserve Fuy 1 g 655 00
Tota 4 077,50%¢
Total Liabi - 145,477
Debentur issued for 3 or years. Debentures and

an t | i &L any agency of Molsons Baok

harge

WILLIAM F BULLEN

Manager l

I w

I don, Ontari ), 190¢

The Ontario Loan and

| THE GANADA LANDED AND NaTionAL | THE HAMILTON PROVIDENT AND

LOAN SOCIETY

Capital Subscribed
Capital Paid-up. ... . .. 1,100,000 00
Rnorvotlurpln- Funds
TOTAL ASSETS 3,884,742 79

DEBENTURES i=:xd o ome or mors

with interest at
four per cent. per annum, payable half-
yearly. The Debentures of this Society are a

legal investment for Trust Funds. Cotres-
R M
pondence invited

Head Office- King st., Hamilton, Ont.
A. TURNER, C. FERRIE,

President Treasurer.

5% |
Debentures

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly

The Dominion Permanent
Loan Company

12 King Street West
HON. J. R. STRATTON, President.

P. M. HOLLAND General Manager

——

The RELIANCE |*

oan and Savings Company
Ontario.
84 KING ST, £, TORONTD

on. Joun Drypes
’resident
James Goww
Vice-President
J. Bracxrocx
Manager
W. N. Dorrax
| Secretary
December 3ist, 1904,

Permanent Capity’ fully paid $ 617,050.00

Assets . . . | _ . 1,357,120.23
DEPOS.TS
9Ject to cheque withdrawad,
We allow interest at
3% PER CENT.
Compounded half

yearly on deposits
! one dollar and upwards
DEBENTURES

of $100 an
from 5 ¢ 1

issued in amounts
! upwards for periods of
Y years with interest at 4

Per cent. per annum payable half-
yearly Mor Deposited by Mail,
—_—

\
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EMPIRE TRUST c .' Mercantiie bummary. | bk

HAUFAX, NS \ sub-contract for

|

|

|

. el
several miles ¢ ’

track-laying on the Midland < Railway
Directors : thas been awarded to W.! Stewart, of
J. Y. PAYZANT (President Bank of Nova Scotia y 1 y
PRESIDENT. . Portage la. Pr urie, Man
W. A. BL ACK, of Pickford & Black, S. S Agents ; : ¢
\l\l‘v P[:r\{“hi\(l” S ] . Xhe Sarmia Match Company, Limited.
CH C., of Borden, Ritchie &1 . g es al f
Robertson, Vice lnbmr\r has been grante d a-ch irter Il\ the On- 'a‘;:o\sa:‘[rkL';:\!:,;L."gu,,n‘.tl:[«!
Trust Companies or in ludvu S can use this Company tario Government, auth rizing it a't”r:-fa‘ﬁ.lv::c‘l'\‘l(:.r’:’:(‘r:.\”u
for business they wish tr: ansacted .\.w\ a \\.-(M ure and sell matche S, h’w\. - 6 COLBORNE ST , TORONTO
ks, dtc, with he: 1A41(14r”r‘ WE WILL BOND YO A“E, KIRKPATRIOK. MANAQER

Port Arthur and Fort William | ,"'1 E. €. Baree,

" Contract Bonds fhsure completion of buildings
provisiogal directors

Warehouse Sites, | The capital stock is placed at $300,000
Central Retail Sites, \-company is being org: mzed under r g
Water Lots. - b 3 i B ANKERS.

|
the. name: of the Northwestern »r1~~) 4
For intormation, location and prices, address | From the follgwing list our readers can

ascertain the namés and addresses of bankers

('-r. Limited, XI.vrlxrk-,f]. to manufacture

R A RUTTAN deal in brass and other castings, ‘ )

‘Y'ru] and foundry supplies| smelt and | who \v:llundenako“ikntransacxageneml agt-x?cy

Wot s0s, Port A"hur Out. Canade. ‘r< iine mhnerals, etc. . J. T. Ostell and |and collection byfiness in their respective
localities, i

Peers Davidson, of Montreal, are pames

mentioned in connection with the new EAFORD—Grey founty. C. H JAY & COY
, - ompany = ’ Hmken Finanglers and Canadian Express Co
or Quality compan, s Nimsy wi
{
Che Brussels Oil ( ompany, Limited, | iy il A
EORGE F. JE \\'El,l.. F.C.A Yublic Accountant
and Purm has acquired a charter empowering it | (§ and Auditor. Offide, 361 Dundas Street, London,
: to pure !’;.|\11_ leasé, and sell or otherwise | Ontario. 4

deal in petroleum and natural | gas wells, OUNTIES Grey M;, Bruce collections made on

in > P commission, lands Falhed and sold, notices served.
persedcrdhain uce and st re them and other A general financial buliness transacted. Leadin g loan
“ mineral products David Ross, J. ‘Fer- | companies, lawyers and wholesale merchants given as
. o J references, N
(\»”w” and Geo, Edwards, all of the vil- $ || H. MILLER, Hanover.

| of Brussels, Ont.. are charter mem-

’, ln rs. The capital is .fixed at $100,000. The Glanfe" Invsstment co
despatch. from Neepawa, Man., ’
| \‘! ere oil_was rece ntly discovered,.states ‘

’I}I.H the ]lI'lwp‘\‘\‘[\ every 41‘1'\ are be-| GRENF‘LL, N. W.T.
and the other grades of ( coming brighter. "The drill is down ‘:gfl“;.ﬂ::":"h:"&: a:lJ::‘;I;:;.’.lnliu\'.n;:-“ir‘:;\l.;‘x:’:
nearly 300 feet, and has brought up a | Special attention give - . ' '
refined Sugary of the old | o

X Tiree, Mariahilf and Phé@sant Forks.
| substance resembling axle grease, which !

| burns readily and gives off an odor re-

sembling coal gas. A company | has been

;Irnrxxlx-l to continue nh\('m;»n—nnt work JAHES c HACKINTOSH
', Alj.hx;. lehjr. & Son, Limited, .\‘Iu.nl lBanker and Broker

al, heen granted a Dominion By N.S
| ol alifax, N. S.
[ charter to -do_business as wholesale and 166 Hollis s‘,n ’

S Stoc i ~be . M al
.AN"FMT"RED B‘ retail me »'\JL!III\, dealers, traderls, manu- Dealer in §l‘khs. ll(\ndvhlnd Debentures unicipa

Corporation Sgrurities a specialty.

J AS. Youno-Tuomson, Mar.

and reliablg brand of

lacturer and importers of l,Il!’lI\\'.’ll’(‘. | laquiries respecting inWestments freely answered
engines, metors, automobiles, glectrical IV
apparatus, bicycles, etc. John and J. E.| -
llen, merchants, and Wm Str;u‘h;m', ]
I of Montreal, are members’ of the |
m 1 | .
_\‘ which starts out with an au | >
.“v‘.”“: of $100.000 o

Hart, city attorney of* that p.m-,‘ are 26 Welllngto]x Street East

orgamzing a company with .a capital of

oronto, - « « Ontari

MONTREAL \. E. Williams, of Seattle, and J. B ! Ammﬂ‘su
|
l

¢ 1 1 1 1 i ED DS, P.LA‘
¥ An experi d Canadian Banker 91,500,000, largely provided in the East :\’S(T)}R{(L'EI.( ylll. \"A)‘\tv.»\ki)\
AD experience anadi X o Cant frne ol urpose of yatting | W. POMEROY '\l()k(:&"
would like to form a connection with ern States, for the purpose « putting |

any new Bank now being organized

ip a pulp and paper mill at Bella| Wlnnlm Office :
A high executive position only desir- Conl y seobec. the fomkd e Id
ed or considered.” Address Box No e : e w TES NN | Edwards & Rona
15, Monetary Times. | the rwegian colony at that place, is |

20 Canada ufe Building.

ELECTRIC POWER g i iy

|
"
. | ; -
( : ! ;
nists have, cotered into an ag I IENKINS HARDY
$10.00 per h.p. per Annum. nists have entered into an :
The Village of Fenelon Falls, Ontar th ¢t} mpany which al i
1s prepared to offer electric power at

$1o.c er b -huur erVice to man- ber n tl ( nists lands S "I'H‘ii
Sioieoperly b s service e prclonistl lands s fumed) ASSIGNEES,
The Village is .Is\ pre ')and ‘to offer ( em n 1 n I inder | *
oth I ind ment y ¢ t S { 1 | 3 |
Splendid shipping faciitics; close pr king : . "‘ | LHARTERED ACCOUNTANTS,
imity to all Hardwoods. ployed at th compane s works and n |
r for locations®{or fac- ;
f:,',T:“‘;,7“51‘”:.(.,{\,2\,\,,‘,fl,‘f‘?\\,‘.".n ‘ the woods. Eighty t nd  acres of | ~ Estate and Fire I[surancc Agents
- {lxlrtn’.(l‘f:;:ll{kl‘:irrk pulp lands will bé surve ..1! and [

s
L
.

Fenelon Falls. Ont. company places the amount of tnnlnr,lsa '“"" s""t - TM.""

. per acre at thirty thousand feet ‘52 Canada Life B."‘ln. -« Montreal.

-
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The STANDARD TRUSTS COMPANY

J. T. GORDON, Esg., M.P.P., Presivext.

Mercantite Summary.

\ tter from Va s t t
WM. WHYTE, EsQ., awp Vice Peesioent C.P R ; ' :
Vice PresuiinT sett s on Salt Spring, ende ‘ 1
Authorized by the Gov ernments 3f Manitoba and North \l I anie steamshio
fest Territories to act as Exeéhtor, Trustee, Adminis- . '
trator, Guardian, Receiver, Assigned.! Financial Agent | 4 Wit \ uvet [he s
Or in any other public or private fiduciary capacity : . that |
The Company offers unexce led facilities for the lrm—_! I ¢ ‘ 21V ¢ ®. 8 y
action of any business that leghitimately comes within tr can be don between \ *OU V¢
the scope of a modern Trust Comdpany. ) ; )
Administration and Will forms free on | : L ! ds proy | msip
application. i nect l s Il
All business strictly confidentiak
Correspondence invited ; L stocl 1 g g I
WM HARVEY, E
Head Offices Munaging Director | 1 S
Cor. Fort St. and Portage Ave., 1 1 } . . ¢ . 1 ided said
\\mmpc‘ iIL H4Ss | n praclically dec 1Cd, sdid
Hon, Mr. Emmersgn t a deputation
= = from Moncton last week, that the Inter-
First Mortgage Real Estate I colomal Railway shops, which were
ag -e § burned down recently, will be rebuilt
on a fresh site within the town limits,
BOND!S and that they will be laid out on the

model of the Ame rican
The Association has éxpased for suh-
scription, in sums of $580 of any*mul- now contemplated will probably re

plate I
tiple thereof an issue of

4)4% per annum, payable half-yearly. " N .2
These Bonds are guaranteed by wepy 400 - deal
the entire assets of the Cdrporation )

For application forms; etq., address
the Managing Director

ers, ventilating,

plant,. carry on business =s

THE PEOPLES Bu'lnms & I.OAN :]riw“y“ylmr r\ ‘ , v i'A" ~.‘\ ( -'
‘SSUCM"UN, oNpmdnd 8., . d »

foundry work

- Ihe Halifax and Eastern Railway, in
which the Allans. of Montreal, are
terested, has a bill before the Provi

T"E GRE‘ T WEST cial Legislature asking for inc rpora
m‘”mr lm ‘”0 | tion. It would be ¢ mstructed along the

SAVINGS @o.,
436 Main Street, Wlﬁnlp‘g, Man, mi : ol

Permanent Preference Stobk of the par value | 4150 be a branch fr m oSt
of One Hundred Dollars per Share is bting rapidly sub- | (" intre 13 } ]

2E for at a 30 per cent. premium. This stock bears ountry Harbor, thus giving the A (
Pive per Cent. per annum, paid halfsyearly. It also par- ) pen
ticipates in the profits in excess of said ﬁ\'c'x'r cent. i » Spel ocean p

Profits paid yearly. tl At I ompany 1 1

A dividend at the rate of Eight per cent. per annum > i y b
was declared on the Permanent Stoek for the half yeas | talized at two millior 1d th
snding Dec. 3ist, 190 - .
. Five per Cent. Srull-pud Stock (is an excellent | T1€! grant
lavestment), withdrawaple n three yeaes. f 021 §

oney to Loan on First Mortgage ‘on Real Estate on ; ' o@Dy hirst mort ’
reasonable and convenient terms. witl nterest t thr nd I f per

Board of Directors: nt f tiel t1 I Harc oo

W. T. Alexander, Esq.. President and Manag ! R :

E. S. Popham, Esq f‘il.“.. .- \x«thl’r‘:s:lt:!': I
. T. Gordon, Esq., M-P P., Gordod; Irogside & Fares,

D. Martio, Esq., Wholesale Druggist [Exporters Work is being pu
Tames Stuart, Esq., President Stuart Electrical Co. | 1 T :
B E. L. Taylor, Esq., Barristérat 1w ‘uluth, R
F. H. Alexander, Esq., - . =  Secretary. | ., ]

TRUSTELE.

ESTATE [|oome. n i i
INVESTMENTS | - \ for trat

WRITE US FOR BOOKLET vl", s : t Pither’s P
AND LATEST LIST bp ? ke 8

1 ¢ N
OFFERINGS. b

DOM]NI'ONI located -
SECURITIES daily will be on “statioh. Two tr

Locomotive

Works in Montreal. The mimprovements

$100,000.00 |l .07 e ek

3 $150,000, and chief place of business at
of its FIRST 'MORTGAGE REAL | Toronto. has been nted a charter b
ESTATE BONDS beating interest at | the ;)I_”'” jon Goversmmeat: It B

TIMES

The Toronto General Trusts
Gorporation

ACTS AS

|  EXECUTOR
| ADMINISTRATOR

The officers of the Corporation will

be pleased to consult at any time with

|

|

|

l those who ¢ ntemplate availing them-

| selves of the services of a Trust Com- |
|

pany. All communications will be
treated as strictly confidential

Wills appointing the Corporation }
Executor are received  for safe keeping
FREE OF CHARGE

J. W, Langmuir, Managing Directo

59 Yonge S8t., Toronto.
(Branches at Ottawa and Winnipeg).

—_

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, . - ONTARIO
Paid-up Capital ...............8 630,200 09
Reserve Fund . 250,000 00
Assets ... ..., cesseireaaeees 3,447,613 50
Directors:
W, J. Reid, Pres Thomas McCormick, Vice-Pres

T. Beattic. T. H. Smaliman. M. Masuret

Money advanced on improved farms and productive
cit amf town properties, on favorable terms.
Mortgages purchased.
Deposits received. Debentures issued in Cunency or

Sterling.
” C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic Temrre Bumpive,
LONDON, CANADA

Capital Subscribed.. cereses.$1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 8%

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS, Manager

¥

Moneys Received
For Investment

This Company receives moneys

CORPORATION LMITED, Fort Frances, through. sleeperr e
26KING STEAST TORONTO run to Winnipeg and Port Arthur viy |

for investment in nrst mortgages on
Real Estate, with T rincipal and in-.
terest, both guaranteed, and which
yields to the investor 4 per cent
net, payable half-yearly.

THE

Trusts & Guarantee Co,

LIMITED
14 King Street West, - Toronto.

Capital Subscribed, $2,000,000.00
Capital Paid-up, over 1,000,000.00
JAMES J. WARREN, - Mapager
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H. O’'Hara ('3 Co.

Mercantile Summary.

e J.F. H. Us:}ger S. B. Playfair.
30 TOrOI'\tO St" TORONTO l imbérmen »' British Columbia 5—
—— re 1 ng application to the Railway Ussner Hay’a'r & Manons,

it Ottawa for the removal

[

Members Toronto Stock Ui

Members Th'onto Stock Exchange.

ecent advance in freight of 10
2 ts per hundrédweigh ade by the s
Exchange. railrobls ‘0 Iabne. S Stocky and Bonds
s auas on iumbper \.‘Bi'ur O e
Stocks Bought and Sold. st to Eastern Calada. Their Bouy@ and Sold
3 { 1!l be sup orted b the Ca
¥ pported by ani
dian Manufscturers’ 'Associstion on cdmmlsslon...
’ i A\ . v " uebee 1 -
Ho 0 Hara & CO. e - _fvom - Quebec !‘“" A\l'f A H. lartegs. A. L. Seott.
nomas lariing manag g.directo O
) - . il ' ”_]‘U” iy b 1 Torontg Street, Toranto.
Queb I'ransport Company, has %
AEMILIUS JARVIS C A. GOLDMAN | returnied fre m  IEngland, where he has " |

/Emilius Jarvis & Co'’y. | for the sbicct of procuting a irse- “

hﬂuumuln Wy

FFEE & coO ,
Gniq Merchants

steamers to ply be
(Members Torouto Steek Exchange)

tw I Quebe and I opear O
BANKERS and BROKERS Mr. H '\"u‘* repi I-’v\ t"l”rx lv . :, l ~th L co
Bonds, Debentures and other High- | cceded btaining the neckssary ton
- Class Investment Securities | nage, and the new line of stéamers will

BOUGHT,AND SOLD | be ‘
McKinnon Building, TORONTO| "™ L T Ty e

T. Mayne Diary, K.
Fhe| postmasters of Ontario have Rota

Cable Addres

ted in May next, for the | THOMAS Frynx,

Y

rgamzation in the hope of

that the rate of remuneratio n (granted in

BOND AND
DEBENTURE BROKERS

1903 was not adequate to meet present-

forme ah " McNeil and
mibuenciaw the ove mment to l(”llll\
s
{ ] SO1 of . the m grievances [h- y ¢ I AHH D‘LY cmc

Board ot Trade Building

Toronto, Ontario.

Q W. Maverey Cricuron,
p) W. McCruge.

‘Darcry”  Bedford-
\num Union Codes.

ON & McCLURE

mmn@ and SOLICITORS

789 King St East, TORONTO, | ¢ ' pocae b i 10 srea i

|
| €rease  1n postmasters’ work \\llh

MARSHALL, SPADER § @O. ‘" rewremenss are asked for r

rding mail- matter sent out by news-
Members ;:::g:: z':;:nﬁéix:‘:;! j!.‘[nr publishers and mail order con- |
.
- Chicago Board of Trade. cerns

BROADWAY AND WALDORF-ASTORIA, NEW YORK.

Office—Corner R
whereby the work of the post-1
| masters may be lessened.

INVESTMENT SECURITIES ' It is likély that a large lepad \\nrk\‘

,s‘-r
corresponding increase in salary (1r GIBBDIS & "‘mfn ™

| day needs. The ,.‘m\{ n in the rates |Ormces: ¢3C \\\n&uu BUILDING,

,f-f ~——WINNIPEG, Man

H-rrln‘n Solicitors, &e¢

“mwnd and Carling Streets

LONDON, ONT.

GEO. C. GIBBONS, K. C. &

2 FRED F, HARPER

j &5

COTTON AND CRAIN. " !

ks

| Wi be erected in H: alifax, the prime
TORONTO OFFICE: Tur Kivé Eowarp Horsr |

f .
$115,000 CIW OF STRATFORDT

"I movers in the enterprise being Brandram ,
J. G. BEATY, Manager. , 41% ‘BONDS
Long Distance Telephones—Main 3373 and 337¢. | Bros., of London, the well known Eng- | Due ‘1st Jani, gt and ist Jan., 1996
S [ lish manufacturers of white ]l'.nI, ete., | For furllnr*arluulan apply tb

G. A. Stis

| and other British capitalists. Henderson |
| |

| and Potts, pffint manufacturers, of Hali- |

OSLER & HMMUID _ |
also said to be intefested. It

mson & Co.,

24-26 }\ing St. West.
TORUNTO,CAN.

"¢
8'.c. "...n ..‘ fl.ml'l A‘.'t‘“ 1s proposed to form a joint stock com- !

21 JORDAN STREET, TORONTO. | Pany, capitalized at $2000,000. Lead. l'[u
’ 1 M »
Deslees lo Goverament, Munfelpal, Rellway, Csii | Producing ore of low grade exists in |

Trust and mé n Deb Stc.28 on Loo several :xI',.,( «iqnml(s mn _\'u\.i \U»t“ !& ucTAV'SH
don, Bog., NuYMIWMT“mM and it is expected that the establis hment ;

bought and old on commission.

|]. Stewart Tumr KC
‘4' the plant in Halifax will be |followe- .’\hllum f”'
, by extensive development Iomar A

! Sollc:lon for: The

R w|lson Sm|th & Co Activity has started up again 11|1|IL‘r'n'i“'h North Ameri¢a

The Traders Bank of C

mine

i
| Walker Smith’s management! at the fThe Canldac hleT,t‘..uE:
STOCK BROKERS 1 l'.x) ne Work | Assurance Co e

¢ commenced a few

i

PPER, PHIPF‘N TUPPER, MINIY

» z I mm".
Attorneys, Eto.

wnnnt:o. OANADA

,; Frank Phippen
(mwge% Mioty,
Wallage McDo
lgnk of Montreal, The Bank of
e Merchants Bank of Canada,
da, National Trust Co,, Ltd.,
ce Co.,, The E mburgh Life
nadiar Pacific Railway Com.-

| pany, Ogilvie Flour Millg ¥Co., Ltd , The Hudson's Bay

& Butl 160 St. James | days ago on the re body.ih No % 'tomp;un The Ontario n o & Dchenture Co., etc., etc.
uardian ding. § = . §
Street, Montreal ‘ Sinking has begun some Gistance away | %
MEMBERS MONTREAL STOCK EXCHANGE. from the vein. A pe rpendicular shaft :_,
Orders for the purchase and sale of stocks | will be sunk fifty feet to one! side of | CLARquﬂ & CROSS
d bonds listed on the Montreal, Toronto, | ' ) i s M ‘
?qn York and London Stock Exchanges | tl ven, and ifrom the lay of the ledge CHARTERED ,\CC””‘M“\ ,
- ly executed it 1s expected to be tapped alout the TrusTERS, Kgcyn ERS, LiQuiDATURS
promptly ' | distance below that the contract calls Ontario “:nk(ham'nr,‘ 33 Scott Street TorontO
ik S P E.R. C.Clarksén, FEA. W, H. Cross, F.C.A.
for ['his vein is the richest sd far dis Estalifisbed 1864
OSBORNE & FRANCIS, vt et e for i :
¢ lodtis S fncenalete o | Clarkson, Crpss & Helliwell
st of explotting it was formdrly con- |
(Memboars Toronto Stock Exchange) idetid by ol = via Le s heavs { Molson's Iiani( hambers,
; ‘ ‘ ! ', verhaulad v A\ o R‘PP vﬂfl?h Columrbis
> I'he concentrator 1s meg virhauied | (4nd nl‘iuh ria) W
BANKERS and BROI\ERS nd will soon be n runmng orde; Th Powers ot Attornéy to \g:n 1ed to
: will b T Hy b “.\‘ John F. if:, iwell, F.C. A, (Can.)
Investment Bonds a ngs from some of the old stopes Giarkson, Cépss & Menzies
ial ['her s ample water just nowj for a [ Molson's l‘»an‘ Building,
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To You

It is a wise plan to lay(
aside a small amount
each week and to de.
posit it with this Com-
Pany, where it will

/Oy
Earn 3'2 > Interest

NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Tordnto

"
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CANADIAN TRADE IN AUS. : = =
TRALIA. f ’

A /OUR_TRUCKS

!
Ross,.the Canadian - trade ,’ l ] l l
Ross,-the Cenndis || are fittec 'with rubber
K b g has an mteresting !
[ lett nt report issued by. the | || tlI‘CS tl]%'t (JO not
" Dep nt ot Trade amd -Commerce ’ |
r 1 what anadi; firms have
! ting wl ‘,l anadian firms have | come O@; . 1 . . ’f
| Veen domng latterly in Australia, and as | [/ = '
to what chances present themsélves for
rade in certain other lines ' MONTEITH’ NIXON & Co"
. e ‘ N Ff GOOD TRUCKS. '
Several motor cars of Canadian make | |/ fAxERs OFf
" ) 256 I.odonou,‘ Avenue, Toronto.
| were on the water, he said, destined to Teleoh Park 8
| . ” | ecp O ar, 1318,
\ust N ports, and owing tp genial —
limatic condi itions there is a constant u
demand for suéh as are re liable in make t 2
and adapted to the country. In Mel- | anxious Iy looked Eg»r Altogether, there-
bourne there. is an ice skating tink, we | fore, the pru\puti for Canadian trade
are told, which recently placed! a fair-

OIL—SMELTER —MINES —TIMBER

|
{
|
|
|
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sized order for skates with a Canadian

rm, though wholesale prices were not
available on basis for fair comparison
with other makes. mostly Ameri¢an.

EBri

DOUGLAS, LACEY & CO.| "

Original Investment Guaranteed

by the protection of a Trust Fund and system
General Averages.

BUTOHART & WATSON,

MANAGERS :—Western C, anada and Michiga
Branches, Confederation Life Bldg., ToroxTc
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C. H. NEWTON,

0. W. Kerr Co.. Limited.

503 Union Bank, Winaipeg, Man.

We buy notes, accounts and judgments,

make collections throughout the entire
~North West.

President. Manage

FRANK E. McGRAY,

We
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Correspondence

If you want your letters to have
*vim" and *“go" about them
—letters that stamp the person-
ality of your firm indelibly
upon your customers ; il is ne

Ccessary to use only the best of
business stationery It will
pay you to use

20th Century

Danish Bond
Hercules Bond

Three of our best linen finish
Bond papers—in white or colors
—with envelopes to match.
Letters written upon these pa-
pers bear the hall mark of
Barber-Ellis - quality and go
forth with an added force be

hind them.

Write For SamprLes

The

Barber Q Ellis Co.

Limited

72 YorK Street
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( \ Drugs, etct+=I} t
han d, t b&ng just about
nérn¥a ifs f theiye Opium
mimtie and the other stapl present
bt “fe w? e interpst, and, in fact,
the markét'in these ?:1;1  1s distinctly
t s th s Card «}‘ d and

3

ménthel  dve “similarly $ithiat Balt

Mdke Advices’¥peak of a 11'3 ivy demand

for ¢RémitaTs for ¥, ftildizars: From |

Iafd éani the®report” thit th
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( scrutiny. The more carefully they are examined,
|

the more clearly apparent is their liberality and
value.

| The Great-West Life Assurance Company

HEAD OFFICE, WINNIPEG.
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nditions favor a good trading market, dok o e ¢ ¢ e- | inkicas < cent n November, 1906,
for, while prosperity cofitinnes, there is® i by water and owing to reduced | ven: payments of 8 cents up o 394¢
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proach of the opening of navigation, the |

enquiry from Britain, w

shows some revival at

h April, 1906

the. near ap-|
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this season, is

unusually light. The stock in store

amounts at date to on
barrels, where, in the pal

It used to run up into

We quote: First pots at $5 17V2 to

seconds, 54!.; to $4 70;

“H

7-25 per cental

Cements and

now quite brisk in cement, and, among

other good business,
order for 7,000 barrels is
g1an makes are quoted all
$1.75 to $2; English, $2 t
dian, $1.80 to $2
per thousand.
l’l’_\ Goods ’l.h(‘ hrxgl
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Values in all lines of tex
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lute famine, American |
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every available dozen ar fancy prices

Dairy Products.—With
season and the increasing

values are easing off. Col
locally at 12%c. per pour
at 12c. Butter is also |
owing to freer receipts, a
held creamery are somewl

move. For fine makes of new creamery

2

23c. is about the outside

held creamery is now quoted at 20 t
20}2¢., with under-grades dov
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a Government
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lower in price,
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Kes are quoted at from ¢ TEXTILE NEWS.

lity ‘
untry roads | are ' re An effort ’”x arrive at a clear view
shape, the frost having | of {};(,‘“]\I’H]lilbﬁll“" as to the acreage of
ground much deeper than | ;. adtton i the South is made by the
’ . ghtness of the ".\l..xmf.tcmrér.-' Record,” of Baltimore
SROw ng the winter, and whole- | l'-rll'”_\"‘:‘wui‘”‘l“lv the replies-indicate
& 'S report that thq demand | , undc’f)vc_\ &‘\\:ll‘tl a slight increase in
better. As regards values, | acreage for él(‘ c¢otton: belt as a whole,
. portant teature of the week l"u'*”L’“ this i;l\‘f('.l‘k' 1S not (‘\IM'\'ICII to
’ ," b . n sugars of 1oc. a .\.‘('H[JII. overcoffe (‘he':i: de crease of 1905 from the
oringing ¢ present - factory lprice to acreage | of §oog The replies show
¥4.10 for standard granulated. with yel-1 steady ;“]\;lé'u\ in diversification of
W ranging from §3.70 to §4. The job crops, a llrme;r purpose than ever on the
gure for Barbadoes®molasses 18 | part of h:mk}j-r\ and farmers to stand

Joc. per gallen, in single puncheons. '

| together| for§the common good, and a
land will so remain until May 15th, when

the figure will be 28¢. Rolled oats are !

advanced 15¢. a bag

greater flegrfe of comfort among the

growers. ! W ‘!]v reduction of acreage i3

In other lines there |
are no changes of any kind

Hides
]

are now fairly

promisediin & number of localities, new

lands, Bdth %n the newer and older

Receipgs of new lambskins | States. are béing opened up and planted

likeral, but the quotation

m cottonl I the main, however, the

| 1 > oa 3
1S !kv‘_\ to remain ‘at 10c. each untyl | bankers are §ot encouraging any great

May. Calfskins are quoted at I3c. per | expansion] amd there is no str ng indi-
pound for No. 1, and 11c. for| No. 2 | cation of jan facreage largely in excess

In beef hides there 1s nothing new. and of that of l;nt yedr -

- A O The 1,_\11”(} of supplies of raw silk
trc. for No. 1. The  supply |is quite :

{
dealers continue to buy on the basis of |
|
|
equal to the demand ‘

1S a matter \élnch comes in for dcus-
| sion in the pu,;’('\ of the New York “Dry
[.eather—Black  leathers ¢ontinue to| Goods Ecpnd@mist.” It is hayving the
advance in price, and Western makers | most ('ﬁ"Cﬁ "e?l”_\' condition on raw silk

]
" prices. Deémgnd from

of splits have put up quotations  a full manufacturers
cent in addition to the advance '.'f sev does not W‘;H';_.'le any such firmness as
exists at prré-:nt for the majority are
be practically no, stock held by Quebec running 2

gonsiderable proportion of
tanners

|

|

|

|

'«ml weeks ago, while there is said to
|

|

|

|

their looms hout orders. The statis-

|
|
An English buyer, now| in thxs'
city looking for stock, states that he |

|

tical positipnf is, therefore, practically
responsiblé fidr the entire situation; and
it would n:r:j: as though there will be
no relief in ﬂn- immediate future

A «w-rnw[ui‘nl«-nt in Nottingham of

Metals and Hardware —Ingot tin has | the “Prapens™ Record” says that a large
made a further upward jump, and h.n. trade is ht‘]ﬂ‘:: done. Very satisfactory
reached the highest point for | years, | orders ard infhand from the home and

being now quoted at 42 to 42%c in a foreign mathkkts
'Iu'tlr!llu way

was asked as high as 30 cents in Bos-
ton. Locally, the present quotation is |
27 to 28c. Sople leather is 'very.firm at
former figures.

Amongst the latter,
Antimony is also soaring | the Spatesy Cgnada, and
skyward, being this week cabled from

Australia are

largely in o\‘ia«nu- The. great demand
London at’ £935, a figure which i equal | is chiefly [ftdef Valenciennes and such
to a spot jobbing price of 22 to 2214¢.. ! laces In :ullglgx]un to Valenciennes, in
but there is really no stock here, and sertions and ®dgings, there is a very
Cooksons will not undertake to make | fair demandd ‘fo"r‘rhr cheaper kind of cot-
nlx71\~r,\ before _lum (FHI)[N'I’ 1! very | ton laces, !'(‘ti[.it de Paris, Maltese laces,
le .ul_ S;]; to S4 45.; | warp lace S, (liv%l)!r 'llu\"l. are also in fair
zine, 7¢. Iron values show little |varia- request. Netdd both for home use and

nrm at 20 to 21c¢.;

tion, best brands of Scotch pig being | for Plauen, dfe in very fair
quoted for spring delivery, ex-whdrf. at

demand,
orders being h‘;l” well' ahead
$21.25 to $21.50, and No. 3 Middlesboro’ | quite a higidot of
at $17.75 to $18. Bars are steady at/ $2 to ! shipped to

There iy
cotton nets also
§ theg States, where they are
S_’u; Galvanized sheets are hrm at

largely usedl iff the manufacture of net
$420 to $4.45, the lately :

advanced | éurtains

7

gures, and galvanized Canadas at $4.10 The improvement in the Belfast linen

f f \ 1d $ g r Si S ! 2
tor hity-twos and $4.45 for sixtie All | market has begn fully maintained

Fresh
business will 8§count for the produetion,
) and the. tréndiiof values keeps steadily
lhough the ruph of | upwards Expgrt -business is satisfac-

Oils and Paints

spring shipments is now dver, travellers tory Advicely and' orders from the
n the road are still reported as sending United States:fire of a promising char-
| . orders |

1 | is expected to'Be of an exce ptional char-

|
!
i
|
mmseed oil 1s sholwing : acter, and the'§lemand for dress goods
|
|
|
|

S. AT at 54c. for raw, and 57¢. | acter. The Soukh American markets are

r boiled, in an ordinary jobbing way. | doing u‘-‘r:_,uﬁl}l there is a further ex

T'urpentine . is about steady at 95¢, per | pansion with i;.n.uh and Australasia
P n single barrels White ledd is and a quiet m}ér»‘\vmwwr In comtiner ]

uoted firm at $6 to $6.15 for pure,and { demand

y at $1.40 in bulk. W w glass is | Advices fr«‘nréﬁ Manchester say tha

$4p 100 feet for first break ‘vhv- month of March in the home trade
. } tock l

houses has, on C*r' whole, been distinctly

i
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actory as regards

goods, and the ¢ rders

been on a 3.(1*.;‘1' Scale I

years. It is underst 1 that in t
partments dealing

various descriptions, tl turn

been decidedly b
month of any year for a long time bac
Reports, however, from the .

ot so mlhl{lxr-r) buyers
wholesale houses have bees purchas
rather more freely during I cex
in T-cloths and Mexicans lakers
goods suitable for home cons impt
report a steady trade from week t

week, and buyers have still diff culty

getting adequate supplies

\ report from Bradford, Yorks, |

- speaks as follows regarding tl
tion of wool: The basis of  valyes for

all classes of colonial and home grown

wools is now fully established on th

LLondon colonial sales, and holders «f
both the merino and crossbred .\u~—‘
tralian sorts are so confident that pre
sent rates will be at least maintained for
some time to come that they are not in i
any way forcing their holdings on to the |
market, but are quite content to ::\\‘:mf
the issue of events. There is more busi- |
ness being done in fine worsted coatings l
in fine woolens, and also in fine cloth
dress goods. The increased consumption
on these various accounts is quite suf- |
ficient to keep down any accumiilations
of merino, and, consequently values still
tend to harden; The coarser-fibred sorts
of the crossbred order are still' quoted
as very firm on a basis of the highest |
point reached during the March London
colonial wool sales, and, although prices ¥
are already nearly three times what th Yy
were In 1902, there is a growing feeling
that still higher rates may be 'reached
for what used to be termed the cheaper
kinds of ¢rossbréds. |

IRON AND STEEL MARKETS.

The coal strike is disappearing as a
momentous influence in the me tal mar
kets, says “Iron and Machinery World'’

FOR SALE.

Sealed tenders marked “Tender for| ,rri
Debentures” will be received by the ~

undersigned up to 5 o'clock p. m. on
Friday May’ 18th next, for the pur-!

chase of $132,410.26 of City of London | ‘

four per cent. Local Improvement De- |

bentures. !

Forms of tender giving full®particu- |
lars of the debentures can be secured |
on application to City Treasurer.

The highest or any tender not neces-
sarily accepted.

JOHN POPE,
= City Treasurer.
JOHN FORRISTAL,
Chairman Finance Committee.

- German American

Insurance Company

T
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pnroglt

CAPITAL

NET SURPLUS '

51,500,000

I

@

23

5,841 ,907";

ASSETS

e oA

12,980,705

AGENCIES THROUGHOUT CANADA. L

the anthracite furnaces! in the

1as -been resumed fully
the Pittsburgh district, and.there are

: up in other fields. Navigation has opened

|
|
s . ) |
basis of the highest rate at the recent |
J
|
|

’ }
Michigan and the lower
communication

[Lake Superior

industry will

! ability of miners.and carriefs to get

| sumers
| breaking year, with trade on the lakes
steaming at full pressure all the season
The production "of
previous monthly

no indications of restric-
may prove obstructive

the present pig iron supply provimg in-

have been closed several gooed sized lots
in the Pittsbugh district, and the worst

known, the latest development bejng
ht firming up in quotations from the
l¢yels wrought by the

FROZEN MEAT TRADE IN
. BRITAIN.

4

-

#

1

One of the commgrcial agents of the

¢ {
Dominion in Englafid points out that
glagid |

Great-‘Britain still .vi)\-rrh\".\‘; per cent,
of the world's total output in chilled
and frozéen meat. Mhe shipments of
¢hilled or frozen me}’;t to Germany will
sow be impossible ths apparently the
Government_ is prcanmmm«! by the
agrarian party, \\hu,";ldr from listening
to the popular «‘l.dn()i tor cheaper meat,
have framed neéw hwﬁk, which came into
force on March_1st, Faising the import
duties by nearly so er cent. Hitherto
the rate on nn;mrtdil meat has been
about 10s. per cwt. ngé»\\ it 1s 17s. 6d. on

5
meat from the most ; vored nations (in-

cluding Great Britaigi and her colonies,
except, Canada and gq-\\ Zealand), and
the tariff as ;m.'nxht“:'gln- United States,
Canada and New Zﬁltl:m-l, IS 25s. per

=}

cwt. on meat . amp@rted from these
oy
countries. The efféc

this industry has Iu}:-!!;

the increase in
to lower the price
of beef and muttdn Wery considerably
in the big industrial rg.mrm, and in Eng
land it is nothing unW§ual to buy chilled
beef and mutton in [@eds at from 4%d
and 'sd. per b, and Igmb at 7d. per Ib.
whilst the price for| Egiglish beef is from
1od. to 1s 2d per b

It seems that if (

benefit by this tradedthat she must at
§

buth likewise reports a splendid buying

oupled with comfirmation of last week’s

DEBENTURES

yrt that prominent. makers |'have

1 .1
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Commercial Union

Assurance Co., Limited,
of LONDON; Eng.

Fire - Life + Marine
Capital and Assets over $35,000,000

Canadian Branch—Head Office, MONTREAL.
Jas. McGreGOR, Man.cgcr :
Toronto Office, 49 Wellington St. East. |

GEO. R. HARGRAFT, ‘

Gen. Agent for Torontd and County of York.

CALEDONIAN
Insurance Co., of Edinburgh.
The Oldest Scottish Fire Office.

Head Office for Canada, MONTREAL.

LANSING LEWIS, M‘au.’lgvr.
G. BORTHWICK, Se¢retary,

J
MUNTZ 2 BEATTY, Resident Agts.

Temple Bidg., Bay St.; TORONTO.

Telephone 2309

|
|
|

Assurance Co.

Northern 2. ......|

Canadian Branch, 1730 Notre l)l;\c Streét, Montreal.
Income and Funds, 1903.

Capital and Accumulated Funds.. &..... ... 6, 4 15,000
Annual Revenue from Fire and Life Premi.-

ums and from Interest on Investgd Funds .. 7+ 528,000
Deposited with Dominion Govetpment for

ll:‘ Security of Puli(y-holderl....v....-.“., 283, 500
G. E. MoserLy, Inspector. E{ P Prarson, Agent.

Rosr. W. Tyre, Managet for Canada.

THE HOME LIFE
ASSOCIATION
-, OF CANADA

- HEAD OFFICE

|\Central Can. Loan and Savings Co..

MONETARY TIMES

LISTED STOCKS AND BONDS.

£ Capital Capital Capital

BANKS 3 | Author- | Sub. ‘| TAPMA

D ized. scribed -y

s 3 2

British North America . Sueee 243 4.866,000 4,866,000 4,866,000
Nova Scotia b 10X 31000,000 a.507,000 3.503,000
Royal Bank of Canada <100 4,000.000( 3,413,00(  3.000,00¢
Eastern Townships so| 3000,000 2,800,000 738,000
Hochelaga .. . 100 $,000,000 2,000,000 #000,00¢
La Banque Nationale j0 2,000,000 1,500,000 1,500,00C
Merchants Bank of Canada. e 10| 6,000,000/ 6,000,000 6,000,000
Montreal wbais J 100 | 14,400,000/ 14,400,000 14,400,00¢
olsons . . . N | /4 §0 $/000,000 3,000,000 3000,000
Qucbﬁ' . shons 10 3,000,000 2, SO0, 00 8, 300,000
Union Bask of Canada R 100! 4,000,000, 3,000,000| 3.000,0p0
Metropolitan Bank 100 #,000,000 1,000,000 1,000,000

Canadian Bank of Commerce . o 10,000,000 0,000,000 10,000,000
Dominion ............ S oh b i 50| 4,000,000 3,000,000 3,000,000
Hamilton 100, :500,000| 2,470,000 4,456,000

Imperial 100 #000,000/ 4,000,000 3.80,00¢
Ontario doaed 100! 1500,000 3, 500,000 1,500,000
Ottawa ont 100/ 3000,00c| 2,085,000 2,971,000
Sovereign. . . ... son o S 100| 4€00,000 1,625,000 1,022,000
Standard ... ..., csssnes Swesasies so| 300,000 1,000,000 1,000,000
Toronto ..., 100, $:€00,000| 3,500,000 3,491,000
Traders

............ RO (o 100/ 3+000,000] 3,000,000' 3,000,000
LOAN COMPANIES.
Canada Permanent Mortg'e Corporation

20,000,000/ 6,000,000 6,000,000
~ 1o
Toronto Mortgage Co

e PORNARRBUAD  cccivteccocccncs 1,4 50,000 725,000 725,000
Dominion Sav. & Inv. Society ..........!| %| 1,000,000 1,000,000 934, 200
Huron & Erie Loan & Savings Co...... » 5,000,000/ 3,500,000 1,900,000
Hamilton Provident & Loan Soc...... ,;’ 3,000,000 1,500,000 1,100,000
Landed Banking & Loan Co......... . 700,000 700,000 700,000
London Loan Co. of Canada. " D e 79,700 679,700 679,700
Ontario Loan & Deben. Co.. London . :; (not i't'd)| a,000,000 1,200,000

London & Can. Ln. & Agy. Co. Ltd. do, | '%°| $©99:000 2,500,000 1,280,000

2 50 2,000, 000 1,000, 000 1,000, 000
Imperial Loan & Investment Co, Led, . > , -
Can. Landed & National Inv't Co., Ltd, | "0© :'30(:0 ..::gis: : &::':‘:
Real Estate Loan Co. vide | TNy W —

............ 40| 1600000 370  gI3y%0
MISCELLANEOUS,

British America Assurance Co so tooo000 Bgo000 . 835000 1,

Western Assurance Co.. .d 40 H000,000( 1,500,000 1,468, 700

Canadian Pacific Railway........... " 100, 854,000,000/ 101,400000 91,360,000

Toronto Railway
Twin Cit Railway, common

. 100 #0,000,000| 18,000,000 18,000,000
Sao Paulo Tramway, Stock..

100, 7+590,000| 3,500,000 %,000.000

Bonds..... 6,000,000' g, 500,000 .. .
Bell Telephone Lo PR R 100, 9000,000 9,000,000 7,91%,000
Canadian General Electric. . .. .. e 100, 5000,000 3,568000 3,468 000
Elect. Dev. Niagara Falls, Ronds. . 5,000,000

Stock ..... ) 6,000,000
3,000,000, 3,000,u00 2,906,000

» ™ - » ~ oo
Northern Navigation Co. .. posees 16 1/000,000 840,000 840,000
Dominion Iron and Steel Co., common 100 30,000,000/ 20,000,000 20,000,000
o - - ﬁrderrcd_. 200 »000,000| 5,000,000  §,000,000

42 - ‘ pnds.. . .. 1o00| 000,000/ 7,926,000 7,996,000
Dominion Coal Ge comnmon.,, ..., . 100/ 1§+000,000| 1 3,000,000 1 §,000,000

Toronto Electric Light Co

oreterred, 100| 3+/000,000| 3,000,000 3,000,000
Home Life " - o Hor]d. 4m‘ §,00¢,000| 5,000,605 §,000,000
» Nova Scotia Steel and Coal, common 100| 7+590,000| §.000,000 £,000,000
uilding, - - . pretesred 100| 000,000 2,000,000 1,030,00
Toronto, 2 oot Bnqu, 6 p.c., 1st.,.,. tooo| 590,000 500,000 2,500,000
P, Canada North West Land, preferred . . M! 1,678,000 1,698,000

c. i z - = common, . | 1,407,000 1,467,00c "
pital and Dominion lelegraph Co........ .. . :: 1,000,000( 1,000,000 1,000,00¢
Assets Richeheu & Ontario Navigation, 100| 500,000 3,133,000 3,132,000

Consumers Gas Co. .. 3.500,000| 3. 24
L - st eacsse s 34500, , 250,000 2, 250,000
‘1"00'0.0 :mlg.}m .\lak_vlgalfn(v’n '(.- ‘(‘: 1,000, 00¢ 708, 00¢ 708,00¢
Nat. Trust Co. of On eosoalnaca s 1,000,000 1,000,000
- . ” Tor. Gen, Trusts Cor e,
- liabl P X - 1,000, 00¢ 1,000, 00¢
Relia ICIA‘""' Mexican Light ard Power Co bonds... mn‘“ 000,000 9, 500, 00
wanted in unre- “a - ® L " steck 12, 000,000 1 4,000,000
presented dis. | Mexican Electric Light Co. Ltd, stock 6,000, 00¢ 6,000,000
“ - ” “ “ bonds 6,000, 00¢ 6,000, 00¢
pricts g Mont Light, Heat afid Power Ze 17,000,000 17Y,00¢ ‘..'
S o lw a . N
Cormespondance .\|‘nnt. Stru‘t R'”‘."u ' = 50| 104000,00x 7/0€0,000 6,600,000
> Winnipeg Electric Railw ay . 4,000,000| 4,000,000 4,000,000
) <o * k solicited Detroit United Raily ay =3 .‘.' 12, 560,000 12, 500, 0¢
= ) 0o 1 5, 00
Hon. J. R. STRATTON “t. 4| 4 . Paxsivawr ll‘nero{R\ﬂ‘t'wy e Light Z
J. K. McCCUTCHEON ' - . Maxabivg-Direcror | Lake of Woods Milling, preferred | rox %+800,000
. . common o 2,00 O, 00K
B. KIRBY . . | = | SECRETARY Mackay, common B 00,000 17,436

. e ——————— preferred | . : .

sl | 5v000.000 37,923,009
(a) Deduc ting $938.856, re-ins Irance |

ECONOIICAL

(b) Including a bonus of 2 per cent

$
2,141,000
4. 205,000
3. 400, 000

1,600,000

1,450,000
§00, 000

3. 400,000

10,000, 000
3.000, 000

1,050,000

1. 300,000

1,000, 20¢

4. 500,000
3, 500, 000
2,4 50,000
3,890,000

650, 00¢
2,04 1.000

490,000
1,000, 000
3 891,000
1, 100,000

2,000, 000
260,000
60,000
1,528,000
450,000
270,000
wh.oco
655,000
800, 00
225,000
64,000
400,000
55,000

101,607a

419,8365

________ N 100! 7000000 7.000,000 6,600,000 S

1,845,000
1,404,000

50,000

951,000

3 §0,000

300, 00

Divi- |ClosingPrice

dend
last 6 Havpax,
Months Apr. 14 | 1906
o 42 od
5% 724 w84
41 222 | pah
Moatres]
Apr.
E tad .
3y 1541 154
3 4694 170
34 169
s 259 .
5 #abd a2y
j’ t424
< 150 152
4 apok
Toroaro
/\pv 15
3¢ 178
S oy
s cess 0G99
5 aqaxd .,
3 142 be
5 . a8 a3
1 144}
5 231
s 244 48
34 149
_ 3 128 139
"3 s
- ~o
41 188
3 123
3 vu*
3 a2
st 130
" 170
s o074
» 70
3 124
5 85
s 6
3 96 .
.‘r 16ox rights
' eess 1048
l!. ns 113;
. wiil e
4 asd
= 157
" i Ll
2} 94

324
:! 8: 823
| 8% .
3 7 8a
i} 8 83
23 & .
;. bs
3 1oy
3 100
2 cene 478
W 120 i
3 Sy L
»}* 203 !
s 1asd 117*
0* 160 )
3 L)
2 86
' 631 64
B
Sof &
! . >
o 9" ¥
3 185
1 981
y 34d
3% ©us .
3 93
' 634 638
[

Fire Ins. Co. of Berlin, Ont.

Corrected by Messrs H. O'Hara & Co., 30 Toront: Street, Toronto,

Cash and Mutual Systems; BANKS, —
Total NetAssets................... 80l 8. 31997 New Brunswick 100/ ' 780,000  £3¢.00« COne
Amount of Risk sessassssoliesbond 16,231,751 :"3" le ""“"i‘ of N.B : 150 180,000 180,000 :n'(::)
St. Stephen's « D, 00X 20, OO
@overnmest Deposit........ .. . ... ... .| 35.965 Union Bank, Halifax |;‘ ‘,:..:.p ' ‘.4”.(" ' ": s
JOHN FPENNELL, - . .| President. Merchants Bank of P.E j 5| T opmesy] “gieeee| AN 2
GEORGE C. H. LANG, Vice-President. 'l';anque St. Jean $,080,00¢ PetySu. %0, 00C
o~ o anque St. Hyacinthe . 1,000,000 5§04, 00K 12
W. H. SCHMALZ, . . Mgr.-Secretary, Provincial Bank of Canada 25| 1,000,000 B4 00 8 v',.‘
JOHN A. ROSS. - . . .1 'lagpector Western .. 100| 1,000,000| ggoo0n| 3OO
- . Crown Bank of Canada 100 ,000,00¢ 298, 00x - :.
Home Bank of Canada 100| 1,000,00¢ - '. :

A GENERAL MANAGER | for the

Province of Ontario for a first-tlass old | Hayana Elect. preferred
line Life Insurance Comipany, being | Centre Star... '
established in the Province for 10 years. | Col. Inv. & Loan Co. :
To the proper man whoican |show g | Consolidated Mines.

. Northern Bank 100| 2,000,000 1 (.'., :: 1 8 oo
W A N T E D MISCELLANEO US e
LY

Agricultural Savings & Loan Ce 50 630,0¢ 630,¢
Rio de Janeiro bonds. 25,000, 00¢ 6,686, oo
’ stock 25,000, 00x 17.800, 00
§,000, 00 « x
common 7+ §00,00¢
3, 500, 00¢
St. Eugene 3, 500, 00X SO
10 | 5,000,000 2,4
5. 590,000| 4,698, ‘ .
Smelters

suecessful record in personal work and | Can. Gold Fieids

developing agents, a first-class contract
will begiven. Address all communi.

cations, which will be treated canfiden-
tially, Care of Monetary Times.

UNLISTED STOCKS ANP BONDS.

up to noon on April gth, 1906

840,000
180,000
45, 000
020,00C
331,000
10,000
75.000
o1
250 ooc
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ni

ni
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per ct. of stock

‘Union
Assurance

Society

OF LONDON.
Established A D. 1714

ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES

CANADA BRANCH:
Cor. St. James and McSill Streets, Montreal

T. L. MORRISEY, - -.- Resident Manager

W.and E, A. BADENACH, Toronto Agents,

Ofijce, 17 Leader Lane. 7

THE

Waterloo Mutual Fire Ins. Co.
EsTasLisueD iy 1863,

HEAD OFFICE WATERLOO, ONT.

Total Assets 31st Dec., 1905, $514,000 00
Policles In force in Western

Ontario over - - 30,000 00
DA WM. SNID
—— nul’rod‘:l‘:-t. Vlor?m‘hont.

T. L. ArmsTroNG, )|

Fravx Haour,
R. Tuomas Ogg, | Inspectors

Manager.

The London Mutual

Fire Insurance Co. of Canada

Established 1859,
Losses Paid to Date - - $4,000,000 00
Assols - . - - $756707 33

How. Joun Dryoexs, Gro. Guuuims,
President Vice-President.
D. WrismiLeex, Mas. Director.
H. A. Suaw, City Agent, 9 Toronto Street.

QUEEN CITY]|

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

WILLERS & MANUFACTURERS

Insurance Company.

M Montredl of a mew
LAnd Canadian  grain  firm.,
Scotten Co., off Chicago,

the past twp*seasons |

xporters thdough the | HEAD .OFFICE, - TORONTO
¢ JOoriers tnroug | Y P T
' o Authorizéd sppital, $500,000.
(nearly | 6,000,000 | D. Hisxsx, Berlin, PresSl © W. G. WrigaT, Inspecto
| W. H. Suarrey, Tiron®, . F. CLemesT BROWN
{ 1905), are re | \'uv-"u'udﬂvnyl. ] Manager
1 tl 1 rm X 150 -
SS, and 1¢ 1w nhirr §
i THE
S & Compariy will continue this | ‘. ? .
‘ EXxeelsior [ife s
n X{ :" business I'he | firm wl‘ ee | o‘. e Company
vorns & G mpany Is composed of ! ESTABGSHED (880,
f Chicago (who was a | Head Offiee: Exedlsior Life Building
kholder and m inager of th¢ export , IO‘ON‘TO 7
partment Richardson & |Co. (in-1 35 59-81 ﬂ“ctorl- St.
' — | 1938 the most succkésful Svear in a career of uninte:
corporated), afterw ards Harris, .‘\‘H([\'l"‘T!‘f rdfjted pfogression
| Lo.); M. Mecklenberg, of ( hicago; Jus | Insurance in fo over nine millions.

| 5. Norris, of Montreal, and Hugh N

|

)

ird, of Winnipeg, with head office n

I
( Montreal
.'

The Crown Life Insurance Company
l Head Office: Toronto, Canada.
Offers These Advantages to Insurers:
g
| Lower Premium Rates than those charged by

i | most other Companies.
| Policies Indisputable from Date of [ssyfe.
|

Loan Values Guaranteed afte: 1 wo Yeans.
Cash Surrender and Paid-up Values Guaranteed
| | after Three Years. .
! No Restrictions as to Residence, Travel or O
|| pation.

Policies Reinstatable at any time after lapse.

| COL. THE HON. D. TISDALE, P. C., K.C.
| M. P., President.

|

|

CCu-

|

CHARLES HUGHES, A. A S., Managing
Director and Actuary.

A. H. SELWYN MARKS, Secy. and Treasurer.

WILLIAM WALLACE, Supt. of Agengies.

MONETARY TIMES

| New Insurance wrf
| Cash Income < - . - 321,236.62
| Reserve - ¢! . =
| Chicago and branches at Winnipeg and ]Al..tl for Policyhglders

. THE... 1
'Metropolitan e
y 8 ompgny

CASH-MUTUAL and STOCK . |

n $2,433,281.00

894,025.30
- 1,600,000.00

& open for good Agents

security - . 3 -
Desirable appoing e

- -

Aﬂas;i’Assufam%company, Limited -

with which is Jacorporated the

_ MANCHESTER FIRE OFFICE
BED CAPITAL,

= = $11,000,000
Total Security for Pdhc’holdcr- exceeds Twenty.
five Million Dollaks. ©  Claims paid exceed
One Hundred and Thirty . Million Dollars,

Toroxro BlAl’(N = Ba-24 Tokonto S.rrer
A. WARING 'GILES.- LOCAL MANAGER
Saiti & MacKenz, 3 — Toronye AcesTs.

The Company's guilliogl principles have ever bees
Caution and Liberalkty. &n&rvati\'r selection of the
risks accepted and Libesal tHeatment when they burn.

Acents—ie., Real Agents $ho Work wanted in unre
presented Jistricts. 4

L i
Head Office for Capada-MONTREAL
MATTHEW C. HINSHAW Branch Manager, :

INSURANCE COMPANIES

Evorisu (Quotations on London Market)

No. ’ i H
Yearly Last
ih':':: Divi- | Namz or Company é‘—g é MSale
*| dend. > ar 3o
Stock. a I1<
450,000 'u(o ps|Alliance. . ..;....... | 3} a2 e
500! 45 C.UnionFL. &M | 5 s 888
200,000 9 |GuardianF. & L., 10| sl 104 11
35862 20 London Ass. « | 885 | ol 748 35
10,000} - pof London& Lan.L..| 10! » 9
91000, 30 |London & Laa. F.. :‘i 24 :3 344
245600 oo Liv. Lon. & Globe.. Stk+ 5 $o (5t |
30,00 32 Northern F. & L... |100 | 10 8; 8 |
110,000/, 34-6ps |North Brit. & Mer.. | ag 64 42 42
53776 35 |Pheenix............ | 5| 4 43}
130,609 634 |Royal Insurance .. | 20 3 7
10,000 | Standard Life....., | g0 | 12
240,000!"  g/6psiSun Fire. ol 10| 10 | 1gh g
Par
RAILWAYS « value! bondon

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given to plicing large lines on
mercantile and mnuf‘duri::.mkn that come up to |
our standard

|
|
|

Oﬁao—Q:uo- City Chambers, Toronto
SCOTT & WALMSLEY,

ESTABLISAED 1848 SECURITIES. Mar
Managers and Underwriters
(
I'he l.ondon ar I S $aatoial Pavis ,l, 8 .8 |
) . * do Cons St deb. 1932 4% 197 109
v Board have de City of Toronto Watee Works Deb. ;
1} p detroit R “do do. gen. con. deb 1929, o4 ob |
ake Erie and De City of Hamilton Debs 1934 4%..]| 104 10g |
mpany to re pair tl r City of Quebec, cons. stk. red 92y, 1%% 94 7 |
$75,000 or forfeit tl

/

| Great Wigstern per 5% debenture stock. . 100 130 133 |
| Toranto, Grev &Q

A

1
» 2

Pronlnqnt cgaraclaristics

1HE DONINION

High lnhnd-énmﬁm Power
Safety of Invgsted Assets
Economy and Cu" in Management

HEAD OFFICE - - WATERLOO, ONT.

-8

——

ol om Ay

Canadian Pacific $100 Shares, 1%7....... $100 16} 19y
da. st Munxa&e Bonds, s%.... od osos- 1800 89
do. goyear L. G. Boads, 34%...... . |*0s 103
do. Non-cumulative pref. 4%. wWh 109

Canadian Northern 4% s N 104 105

Grand Trunk Con. stock.. .. .. .| 100 | svd ,

§% perpetual debenture stock.. .. .. . l1gs 36 |
do. Egq. bo.ds, and charge 6% . . 117 120 [
do. First preferencegy. ... Sena 0 119 120 |
do. Second preference stock . . .. cess |0d0 338
do. Third preference stock. ... ‘ i 673

Bruce ¢% stg. bonds, {
18t mortgage. Py

Toronta Paper W! Go., Lid,

lnua?r ¥

CORNWALL, ONT.

2

-

We man- High and
ufacture... mediom
Grades

WHITE AML{}‘MMNHU
WRITINGS, BONDS, LEDGERS.
] M.F, ‘\:h(
BOOK, LITHO,. ENVELOPE
| and COVERS.

—._..1‘._
— MADE IN Qnuon_

FOR SALE BY ALL WWOLESALERS,

="
S
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STANDARD

THE

MONETARY

INSURANCE CO.| "'

Head Office, - %MARKHAM. Ont. (s 2 thr e

Authorized Capital, - 500,000 & e
Subscoribed Capital, - - 125,000 sualiiums

WM. ARMSTRONG H. B. REESOR

President Man. Director | T¢I
K. REESOR, FRANK EDMAND, |3frvel up hike
Juspector City Agent not sunshine, is not ey

Confederation Life Bldg. | |

1he Continental Life nsurance B0 oo Gt = iy

Subscribed Capithl, $1,000,00000, | /7'l between the receips

|t

TIMES

“UTUALHRE ‘“ ' ,‘ { ‘t:'lx‘;..:‘-':;::

.M ;‘[ e —_— =
el
”ngﬂﬂo w“IUUO
I ;
ch the | e o
; I'he stability of a Company
itioned. | il may be guaged by the class iof
rtling | lll  securities in which its funds
ntilated | ‘I are invested. Those of

5

OF CANADA

Head Office, Toronte. el [
HON. JOHN DRYDEN. - . ~— President. - \. ) vut LR o ’ \_‘ ) are all gilt-edged, as may be seen from
CHARLES H. FULLER, Secretary and Actuary. | weekly pag s r n "..‘.'A\ ( the following list )
Several vacancies for good live General 1 ( — re Intelligence Par.
Agents and Provingial Managers. p— i g st | LEDGER AsseTs CENTAGE
Liberal Contracts o first-class men. Mortgages....... $4,265,538 86 4829
Apply,—GEO. B. WOONS, ~Managing-Director. Debentures and
— | Mercantile Summary. First Mortgage
THE i Accln!lls (I} Bonds........ 3 245,401 89 36.68
Ontario Aceident an AND Navigation of the Gi s |l Loanson Policies 1,017,480 99 115
' ﬂlSﬂSE begus We dao natl cates - | J Cash on hand and
uﬂyds Pllw GISSS e | to Lal B, < !' in Banks..,... 261 960 60 2.96
INSURANCE COMPANIES el aaua ving' foa (Il Real Estate ..., 56,281 08 64
ssue Specially Attractive Policles povering Acciden: | - - ) " | —- —
Accident and Sickness Cambined, Employers', V. AR v | Tot’l Led. Assets $8 846,658 12 1004
Elevator, GenenLAniit‘l:nbllc Liabtlity tar On M 1 ‘et b steat ( !
Plate Glass. b ) | — e,
& # ntr red fr Fos [ ———— Jj
EASTMURE & LIGHTBOURN, Gen'l Agents | ~ "'"* 8 he
61 to 65 Adelaide Street East, TORONTO y : >l - b I !
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C and guarantee
Deposits Received -

American Truyst Company, Ltd.

H. N. GarLgr

\ . W. L. GermaIng
Er General Ma

ger

Executors and Trustees
Estates Managed * .

e | @ e =

Head Office for Oanada : —

Branches victoria and (

rand |}

D OFFICE, YANCOUVER, B.c.

a Coleman, Alta

MONTREAL.

Extraet from Annual Réport 1904.

y
Policies Issued 2,376 for . cesened. 83,479,240
Premium Income 1,508,115
Total Income . 4« | 1,840,440

’
Death Claims...,............\ . | 612,440 o Nearly three hundred thousand Canadias
Matured Endowments...,..... dos 159,615 s Rk Pcyhdlders in the Metrog
—— as any two other life insur
Addition to Funds. . iste il X 688,465 English or Americar T
Total -Fonds\.isesesennhsis 101+ 810,002,385 The number of Policies in force is great
Full report may be secured on @pplication. - ‘;;';;",'\.':‘r‘:'}"":’[(w”‘; ny in A erica, grea
Security Guaranteed. gether (less one) and can only be apprerer ey |

Contracts Unconditional Portiation ¥ & greater
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MANAGER FOR CANADA ] (

B. HAL. BROWN.
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Full particulars regarding the
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emiums received, more than $7,600,000

has a]rczuly been paid or credited to its [,)()liC\'}1§)](lers
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Canada Life Assurance Co.

b 4
-

;

SUN LIFE **

19085. Figures.

Assurances issued and
paid for in cash........... $:8,612
Increase over g0y 2, ¢«

Cash Income........... .
Inerease ov- r lg{).‘.
Assets at 3i1st December
lncroluu over igog
Increase in Surplus
The Company completed
the plac ing of all poly
cies on'the 34X basis, al-
(h u.,h the law allows
until ‘1915 to do this, re-
quiring.....

0g6. 51
»152.27
5:717 492.23

016 §541.0¢

QUEE

WILLIAM MACKAY, Resident Manager,
H. LABELLE, AssiStant Manager.

UNTZ & BEATTY,

Temple Building, Bay Street,

Toronto. Tel. 2309

l : :
A CANADA T ANY OF | westel'l'l i ) W i
S ||| ao
T vt s oo i ' Assurance Co.: ey
interest) ...... /. .ciuis 1.735.608.50 | ] 2
! HadOfies  Capital - - | $1,500,000 00
SO S seco | - Toronto  Assefs, over - | 3,460,000 00
e el s e } Ont. Income for 1905 ovir 3,680,000 00

Insurance Company

of America.

Resident Agents.

C. S. SCOTT, Resident Agen:
Hamilton, Ont.

Fedcral Lifc » »

HEAD OFFICE, -

Capital and ASSELS. . .euvrrnneennrnees e

Assurance Written in 1905

Paid to Policy-holders 1¢

JO5

.............

Assurance Co.

HAMILTON CANADA.

43,293,912 93
3,329,537..08
236,425 35

Most Desirable Poliecy Contracts,

" DAVID DEXTER, - -

President and Managing Director,

thmx Assurance Comoany. |

OF LONDON Eng.

Established - 1782

LOSSES PAID, - - - $100,000,000

{ PATERSON & SON,
Chief Agents
J For the Dominion,

164 St..James St.,
MONTREAL.

| W. R. COLGATE,

|

| T. D. RICHARDSON, Superintendent for Capada, TORONTO

JJKEN

NY,

-Pres. and Maraging Director

Hon. GEORGE A. COX, President.

C. C. FOSTER,
Secretary

Losse

HON. CEO. A.

President.

Robert Jaffray,

Head Office, TORONTO
Capital

: Assets

BRITISH AMERICA_

Assurance Cq’y

s Paid (;.mce organization)
DIRECTORS
coXx,

E. W. Cox,
Augustus Myers,

Thos. Long,
Lieut

FIRE 2 MARINE
’i$85u.wm.uo

‘ S;'“W-.H?-M
51;7»3“;.(

)lb.q,h4

> i nm'lv Vice-President
lnq,llnaxlnz Director.

Jobh Hoskin, K.C., LL.D
Gpr Sir H.'M. Pellatt

P. ll, 8IMS, -Secretary.

|

|

|

r' Hon. S. C. Wood
|

!

JOSEPH MUR

Tor

ESTABLISNED 1864.

| New York Under\vrilel% JSlgeney.

| POLICIES SECURED BY
| ASSETS

$l8 061,926

PROVINCIAL AGENTSI.’

PHY,
onto, Ont,

JN()

WHI

Winnipeg, Man ¥

ALFRED ]

BELL,

WM. MOLSON,
Montreal, Que
TE & CALKIN,
3 St. Johg, N. B

Halifax, N S
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INSURANCE COMPANY.

Western Inspector,

- | J. M. BASCOM

—

1!l : Founded
Insurance Gompany "ver
#e Incorporated f N rlhA 1
mee of North America,,
i b PHILADELPHIA.
i e} PR LR e P +.$ 3,000,000.00
i O h Assets, January Ist, 1906 ...... 13,024,882 85
} £ Net Sarplus.c.ec...oeensn oo + | 8,626,730.57
SRR Losses Paid since Organi- |
e zation, over ......... $125,000,000.00
.r‘i‘: ; ROBERT HAMPSON & SON, Montreal
e e K R
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i ‘ :
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i | | |
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1432 2 THE

L MORTH BRIISH  NCEANTLE Standard Life

Lk — — Assurance Co.
gl Total assets ............ $79,252,646 oo | Head Office for Canada, of Edinburgh
141 Canadian investments . 8,280,742 00 MONTREAL}, I '
e Greatly in excess of amy other fire | nvested Funds.................. 855,004,925
r 3’ £l company in Camadh. Investments, Canadian Branch.... 17,000,000
1418: Losses paid since organization, over RPN, - . -y W

U RN .!34v°°°owﬂ-a lives “Without Medical
3 R A Manager and Chief Agent in Ganada— Buamination.” Asply for (ull particuiars
E Ranparyi Davipson. D. M. McGOUN, - -----.. MANAGER

Resident Agents, Toronto Branch, EVANS & GOOCH | CHARLES HUNTER, .Chief Agent Ontario

THE ONDON SSURRNGE

Head Office, Canada Branch, Montreal.
| TOTAL FUNDS, - - $20,000,000

'SUN ™=

INSURANCE
OFFICE

Head Office, Threadneedie 8t., London, Eng, |

Transacts Fire Businéss only, and is the oldest purely
Fire Office in the world. Surplus over Capital and all

Liabilities exceeds $7,000,000.
. | H. M. BLACKBURN, - -
J. A. STEWART, - - -
HIGINBOTHAM & LYON, Telephone M. 488

Agents Wanted in all Unrepresented

MONETARY TIME

Established 1825

LONDON &
LANCASHIRE

|
|
‘ ‘ may be said that the North American
[
\‘
|
]

S

A -Policy - Holdo}’é cbmpany

The North American Life Assurance
Company has a Guarantee Fund of |
$300,000, of which $60,000 is paid up in
cash. Interest is allowed on this paid

| .up portion only. Policyholders thas
obtain additional seeurity of $300,-
000 and what is of greater umportance,
are assured of eareful and eonser-
vative management as the Guaran:
tors are liable for this amount, By the
Company's Act of Incorporation, every
| holder of a participating policy in the
| Comgpany, upon which all premiums
| due have been paid, shall have one vote
| in person for each $1,000 of insurance

| held by him, Policyholders are thus

given a voice in the management

| of the Company's affairs, In short, it

Life is neither a Mutual nor a Stock
Company yet possesses the advan-
tages of both. ‘

Home Office -  Toronto, Ont.

FIRE

INSURANCE COMPANY

EstaBLISHED A.D. 1720

FIRE RISKS accepted at current rates
Toronto Agents
S. Bruce Harman, 19 Wellington Street East

Founded A.D.

THE

ROYAL-VICTORIA
LIFE INSURANCE GOMPANY

has on deposit

$267,000.00

with Dominion Government as Se-
curity for Policyholders.

New Business in 1905 increased 37%
over pre\'lUUS )'ear.

Expenses 5% less on Income

Accumulated Assets

$1,300,000.00

Insurance outstanding

$4,700,000.00
DAVID BURKE, A.LA., F.S.S.

General Manager.

= |

FIRE

Canadian Branch—1¢ Wellington Street East
TORONTO, ONT

Manager
_ 1nspector
TORONTO AGENTS |

IRISH & MAULSON Telephone M. 138,

CONSERVATIVE

PROGRESSIVE
FAITHFUL

Some of the cardinal aims of the Union Mu-
tual management are—to be conservative in
the choice of investments—-to be progressive
in the prosecution of the business—to be faith-
ful to the interests of policyholders

Agents of like inclination cordially
welcomed,

Districts.

THE PELICAN and l

BRITISH EMPIRE
LIFE OFFICE | |

has a vacancy for the pofsition of |

¢ Provincial Representative

for Nova Scotia. |

A. McDougald, Manager, Montreal
‘h

Insurance written. . $1,383,885.00

in force.. 4,710554.00 14
Premium income .. 151,440.51 16
Interest income.. .. 23,278 21 9
Total assets . ...... 588.344.73 21

icy holders.... 894,269.91 27
T'o agents who car produce business good
contracts will be given

JOHN MILNE, Managing Director

—|ll
{ll

Year for the ‘1[

NORTHERN LIFE

Gan

Another Successfu

7%

UNION MUTUAL &ife Jfnsurapes
Frep E. RicharDs,

ArTHUR L. Batns,
President. /3 '

Vice-President.
HENRI E. MORIN, Chief Agent for Canada,
157 St. James St., Montreal, Canada.

For Agencies in the Western Division, Province
ot Quebec and Eastern Ontario, apply to
WALTER 1. JOSEPH, Manager,
151 St. James Street. - Montreal,
For Agencies in Western Ontario, apply to

W. J.PECK¥ - - . . Manager
17 Toromto Street, - TORONTO.

Government
reserve as se
curity for Pol

Loxpon, Ot
- — .

PHENIX-..-

Insurance Company
Of Brookiyn, N.Y.

wWooD & KIRKPATRICK, Agents,

TORONTO

27-29 Wellington St. East, Toronto

Fire Prevemive;and Extinguighing Apoliances 2.2, mecuare
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