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heyond our provine T

danation ol

to say

aehange

Bill on London drawn 1p cukni

house is regarded as goo e

the world

nations finance

trade throug

French and other
houses to

for
the huyer

cepti iecept hill

bills run

are due

able to put th

maturing obligations The

has shipped his
hange at his banl

to find the

as soon as he

the bill of exc

time in which
chase. London in  the

money to finance the whole

the

comes a

as accepting house has accepted the hil

high-class sec

the hill

ity whicin is

discount houses, hroker il the joint

banks
Obligations of the Money Market.

that L300

It is estimated are

000 of bills

ore

in the London market for the

nearly ever: nation in the wor'l  This huge

then, is being lent by Great Dritain to finance

trade of the world Of cour trEe p ol

trade of Gt Brityin it
1is fu

finance the

is used to

But in addition a large amount

by London to finance the trivde of Germany and

of the 1

United States It is becausc

London discount market that all the hank

the

Teadin

the world have branches in that city. whether

¥rench, German, Austrian, American, Canadian

sian, Chinese or Japanest

Now, as has been said, these hills for the most

. and those fina

are drawn for three months tim

houses that have accepted them must furnish

funds at the end of that period to
The
private merchant bankers
joint-stock banks themselves

take up their ob

“acceptors” are in the main the

tions.
and to a lessc

The merchant b

these

ers themselves obvi ne pay for

themselves Merchants, manufacturers und de

who have bheen finances

threc

in all parts of the world
these bills, the
upon their wares and

have in months' time rea

norm ready to

re
the amounts necessary to cover the hill
they are There
process, by which London lends enormou

due. in a word, a

as they come forward.

severe enough to stop the process, will paralyze

account

ourees of

ak

the mone

awomater-

destination

the

of

self

nished

1 the
the
ks of
v he

Rus-

part
neial

the
ligra-

larye

degree the

ank-
bills
alers
d )

lized

remit

shortly before
continual

sums to the

* world and by which, in turn, the commerciial nation
pay their debts to London. The bills. be it noted
are regarded as the finest type of liqu 1ssets that
a bank can hold. Continental bankers huy English
bills in large amounts, which they can =cnd to Lon-
don and receive gold in exchange

Delicate Money Mechanism.

In the course of years this wonderfully efficient an
highly delicate credit economy has been evolved to
meet the needs of the world. It works with accurac)
smoothness and precision in ordinary times, Bt
to do so the stream of remittances from home and
abroad must flow to the acceptance houses, and the
Joint stock banks must continue to purc e the bill

A sudden blow to this system,

* the

whole money market. And between July to July 31
the whole machinery did come to a sudden stop, and
the money market was reduced to chaos.

Breakdown of Credit in London.

The Londorr credit system depends, in last analysis,
upon the power of the great joint stock banks to fur-
nish the funds necessary to carry on financial operi-
tions. __1It is because the joint stock banks have de-
posits ‘'of £1,000,000,000 that they can purchase so
many millions in bills and lend to bill brokers so

many millions more to enable them to take up
Thus, the bills, either by purchase or by
curity on advances, find this way for the most
into the portfolios of the banks. Now, if the b
cease to purchase, or to lend on bills, serious tre
inevitably ensues.

At _the first sign of political

trouble the b

bills,

way of se-

part

anks |

ruble

anks

cease buying bills, and attempt to build up their re-

serves hy calling in their loans from
houses and bill-brokers.

the
The latter are placed

discount

in a
difficult and dangerous situation as a result. They
are middlemen, who hold enormous amounts of bills
partly on their own capital, but mainly on money bor-
rowed from the banks and other financial houses. To
repay their loans they must sell their bills. If the
banks refuse to buy their bills, and at the same time

call in their loans, they are ground between the upper !

and the nether millstone. Their only recourse
discount their bills at the Bank of England; but

is to
that

institution will rarely take any but quite short-dated

bills. As the Bank continued to raise its disc

ount

rate until it stood at 10 per cent., the brokers and dis-
eount‘ ‘houses could not realize upon their holdings

except at .ruinous rates.
The Breakdown of the Exchanges.
As has been already said the situation was ag,
vated by the complete breakdown of the foreign

:(Continued 'on Page 8.)

lexists under the present laws.
Era- | therefore,

ex+if

i  SHIPPING NOTES

The Thessalonoki has arrived at New York from
| Piraeus; the Donaldson liner Parthenia has docked
at St. John.

The C. P. R. chartéred steamer Grampian will sail
from St. John to-day for Liverpool via Halifax, with

passengers

York
trucks as

sailed from New for

The
Liverpool

Baltic
sixty-four

steamship

with war motor part

f her

cargo

of of

of

Meyer, the

Hamburg-American

vice directors the
that the
steamship Dacia to Edward N. Breitung was an ab-

fide

Julius 17 one

line, says sale the

solutely bona transaction in every sense.

Hamburg-American and allied steamship lines have
Supreme Court
Court

States from de-
hold -

“fighting

United
District

\ppealed to

cision of Federal in New York,

ng that their  employment of so-called

ships™ in passenger traffic from Europe was in viola-

of Sherman anti-trust law

slund Coal & Cob

New I
thie

i Company has par-
Towhboat
The craft sol'l

and Chavles

chosed fron Commercil Company ils

s and nine harg are

W. Purker

flevt of two

Jr.,
the Aliee, 1

Helen

tugs  Charles

enougi The barges are ssie, Clara,

Flora, Grace Irene

and

Anzelo

m Sardinia

teamer Parodi has arrived at

el

a stormy passage last-
of

On

days,  On January
for

Crios

! thi thiree 19 her supply

I wave out and seh drifted seven days

the Greek steamern took her in to

her into port

of
been

reitung, whose purchase the Thamburg

\mierican Dacin has declared hy the

fide

five more

freighter

1 wernment not to he bona has pur-

e, w8 about to take over, Hamburs

line ships according to credited in

cire’ The

reports shippine

ships are the Al-

Constantia, Georgin

lemannia and Albinga, and a fifth, said to he the Nas

i S Pederal Grand has rcturned

Isaae EoChapman and William L Chap

Merritt aned Chapman Derriek & Wreck-

€ charging the existence of an illeger comhina-

td canspiracy to monopolize intersiai~ trade andd

commerce contrary o the German an® -trust law, in
twhierin ind similar trapsportation for railvead and
teamship companies in and aroune New York har-
bor and the waters of many adjoininzg states on the
Atlantic coast

Drespite the fact that the Japanese government has
cut in half the subsidy which has been paid the Nip
pen Yusen Kaisha for the maintainance of a fleet of
steamships between the Orient and Victoria and Seat-
tle, the company will attempt to operate the liners

s at present. 10 husiness hecomes very bad, however,

it is quite likely that the officials of Japan's leading
steamship corporation will see fit to withdraw some
of the vesse] In the past the Nippon company
his received  $230000 cach year for its American
BTV

Herr Albert Ballin, who is managing director of

the Himbuore-American Steamship line, and who is

sonal rriend of Emperor Willinm

has expressed
view that

Helizol

Germany must admit her position at

ind does not give the,Germay fleet w desir-

bl of operations. e also admits that England
his brought the whole of Germany's overseas trade
ta e standstill,. Herr Ballin declares there can he no
T pea if Germany does not get her fleet a
sti in the North Sea which at least will give to
Germany the same advantages in Burope as Great
Britain possesses.

No decision has yet been reached as to what will
be done with the disabled Belzian relief steamer
mino which was towed into Huliftax on T fr

' Yesterday morning Captum Neil Hall, the 'ort !
Wirden,  held a survey of the sh md the renort

handed to the owners of 1 Ciitne, Messrs, A

I Swayne and A. ¥. Tha i Francisco, who
re nuw in the city. Captiain .. vof the Saivage
ociation, at New York, is o n Halifa It is
Lely that it will be decided thi: miorning whether to
nplete repairs to the effected az Ilan-

or to take the ship to New Y.rl, after she hus |

tosuffiviently repaired at Halifax, to make the
trip. The combined value of tue Camino and %er
o 1x $600,000, 80 that the y e ships, besides
winging many lives out of dar:ei hive been respon-
ble for the saving of a lar. nunt of property
RAILWAY CASUALTIES DECREASE.
Washington, January 29. Eighty-five passengers
were killed and 7,000 injured in train accidents in the
United States during the fiscal year ended June .'lnth.i

1414, compared with 181 killed and 8,662 injured the
previous year, the Inter-State Commerce Commission
reported.

all 10,302 persons
were killed and 192,662 injured in the fiscal year com- |
pared with 10,964 killed and 2v0.308 injured in the pre- |

ceding

In classes of railway accidents

year. ) |

<

WEATHER MAP.
Cotton Belt—Partly cloudy, no moisture, Tempera- |
28 to 48.
Winter Wheat Belt—Partly cloudy, light scattered |
Temperature 2 to 32
American Northwe

ture

snow,

st—Clear, no moisture. Tempera- |
ture 2 to 24 below zero.

STLL ABDER FOR AALAOADS
T0 PROVOE ADEQUITE SERVEE

Boston, January 2

—Bills to permit the financing
of New Haven will be introduced into the Legislature

of Rhode Island and Connecticut next week, and in
the Massachusetts Legislature later, according to a
statement issued by Howard Elliott, who said:

“New Haven has maturing $30,000,000 by May 1st,
and $3,000,000 more by August 1st. At present the
only available means of financing that debt is by a
future issue of short term notes, but there is always
difficulty in that and hlp:h:
rates of interest must be paid, which makes it stil)
harder for railroads to provide adequate service and

obtaining money way,

make
property in condition. |

“The issue of preferred stock is a desirable method |
when practicable, but it is not clear that the right |

improvements constaritly needed to keep the

It is now important,
to have laws made clear s0 that steam rail-
roads can issue preferred stock as a means of x'alﬂlhgl
money if market conditions justify.” !

COL. G. H. HAM,
one of the speakers at the Canadian Railway Club
Col. Ham is one of the best after-
dinner speakers in Canada.

banquet to-night.

| 20006060660000006000000 006000002
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1! Reading—Total all companies—December surplus

$521,415; decrease £312,991.
[ Six months surplus $4,048,027; decrease $768,438.

F In the last four years western railways have been
| subject to 3,459 orders and by commissions,
| municipalities and state legislatures, it was shown at;
{ hearing Wednesday. “

laws

| the board of arbitration
“They

wage
e

counsel for the enginemen.

| Investigation of the financial operations of the|
'

{Chicugn, Rock Island & Pacific
| Interstate Commerce Commi

on will be resumed ! Agents, 23

1 ‘every subject from drinking cups tojALAUN]A (13.400 tons)
| weeding the right way,” declared Warren S. Stone, | Orduna (15,600 tons). .

Transylvania (15,000 tons)..

St.

| pected that Daniel G. Reid, former chairman of lhefStreet Weést.

| Rock Island board, and some of the directors of the |

For information apply to

Sacrament St.
| about Feb. 10 by Commissioner Clements. It is ex- ‘ Steerage Branch. Uptown

20

Railroad Co. by the{THE ROBERT REFORD CO. LIMITED, (

Hos
Agency, 530 St. (

| company will be called to testify.

22 feet long, representing
Canadian Rockies, has been specially
Mr. J. C. S. Bennet, the official photo-
grapher of the Canadian Pacific Railway. The photo,

A photograph,
| amic view of the
|

a _panor-

prepared by

the largest ever made in Canada, is to hang in the ro- |

BUSH REPORT OPPOSES THE
U.5. GOVERNMENT SHIP PLANG

York, January 29.—Irving T. Bush, president

and Chairman of the

of 1 Bush Terminal Company
Chamber of Commerce Committer, whose report re-|
i « the American Merchant Marine was adopted
by the Chamber yvesterday tvid in his discussion of
s report: The government solution proposed for
the problem confronting American shippers has urged
that the reecnt increase in freight rates if continued
will cost American producer i merchants  $200,-
(0000 1 veit
I}y ~<ome slip the govepnment representative figur-

a1 t on our and it is ordinar-

export hisines

v the byer who pays the freizght, this §200,000,000
i~ what the Huropean consumer will p not the Am-
erican producer. . Were freizhit rates on our imports |
awdvaneed inthe same degree the consequent cost
to the American consumer wonld be something like
$45 000 a year

1 to be remembered, Lhowever, that a heavy
freizhit movement under existinz conditions is export,
not import

SHowever there have hes increases in frelght
vty ind there is critical condition facing this
country to-day in rvegard to the condition of our
Mevehant Marine

The Government's proposal is to spend $40,000,000
in purchase of ships which are already serving this
connt The §30,000,000 of this amount which would
Lo expended for ships, the remainder being provided
for working capital would by hetween 30 and 40 ves-
[

et Britain has in lier sorvice to-aay over 4,500
merchant ships Obviously th- government remedy
woulid be as effective as if 1 should zend my boy
with his toy expre wiagon down to Bush Terminal
t leve freight cong no there What we must
have s zovernment aid to offset the difference of cost
f construction and operation of vessels flying the
American flag as comparcd with the Turopean ves-
s We firmly believe that the plan we proposed
to=day the hest one to provide that aid.”

SALE OF HARBOR BOARD BONDS.
The

January 29 Harbor Board of

ronto, Ont.,

Toronto recently sold $1.500,°00 worth of bonds at

per cent. The financial crities of the City Council
last year condemned the selling of Hydro-Electric
bonds at the rate of g per cent

The Harbor Board, however, sold under more favor-
able conditions than those, under which the Hydro-
lectrie were sold., When the City disposed of the
latter, they had to he sold on 4 per cent. basis, as the
city had not then rto sell 4% per cent. honds.
On the ot wer hand, the Harbor vard has the power to
dispose o[ their own bonds « per cent. basis,
It is interesting to ob=crve tl the Hydro-Elec-

tric and Harbor Dosrd have the eity's guarantee in
the sale of their hovd

Mr. John Patterson the €t Froasurer, in an inter-
view. “tated that o ‘s fininces were never in
better :tate, ind received from the  Unitea
States to I m hort dates were declinea

The sinking fund aimouieted to $14,000,000, and the city

had the power to u thiz to assist undertakings, for

which debentures hive to be issued. Accordingly, there

would be no difficulty in carrying on business though

the money market mizht be tight
900000900900 ¢ 8 00 )
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% The Charter Market $
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(Exclusive Leasea Wire to Journal of Commerce.)

York, January 29, —The
nage, both steam and sail, continues decidedly firm,
of

New market for ocean ton-

but the scarcity vessels available for fairly near-

by loading greatly restricts chartering, as a good de

mand prevails. Rates are
but

The general conditions of the

in receipt of strong sup-
no c |

port consequence were reported.

sailing v

el market in

the off-shore trades are very similar to those of |

steam, there being plenty of orders but a scarcity of
carriers of suitabic class,

Charters: Grain— DBritish steamer Kirkdale, 40,000

| quarters oats from Newport News to Avonmouth, 6s

prompt.

Petroleum—Danish steamer Bryssel, 7,500 barrels )
refined, from Philidelphia to Stockholm, pt., b-
ruary. !
Coal—Schavner Jacoh M. Haskell, 1,362 tons from
the Atlantic Ranze to Guantanamo, p.t.
Schooner Margiret Thomas, 1 ms, same
Schooner Wm. 12 Burnham, 642 tons, same,

Miscellaneous— British steamer Overdale,

0 tons,

trans-Atlantic trade, one round trip on time charter,

basis 15s, delivery United States, February.,

steamer Auchenblae,
N.C., to Live
Februay

Britsh

=500 tons, from Wil- |
mington, with cotton,

Havre, 11

rpool, 1058, option |

vesterday- incomplete.

WINTER RACE MEET, OTTAWA, ONT.
For the Race Meg
Pacific Iy

and return for $4.7

t to be held in Ottawa, the Cana-

dian will issue tickets from Montreal to

Saturday,
with final return

Ottawa

Febh, 1,

going
and Monday, Jany
February 4th

Windsor

limit of

Trains leave Street
d v, 4.00 p

9.45 p.m. daily.

at
9.00 p. m.

9.05 a. m.|

m.  except Sunday,

leaving at 9.00 p.m. in which passengers may. remain |
until 8.00 a.m. next morning.
Place Viger

at 8.00 am. daily and 5.45 p.m. daily ex

Sunday,

and | greater.
A local sleeper is attached to train | compared with November with 448,801 tons.

In addition trains leave |last, or non-cargo carriers.

mountains of the Rocky ran

The Charing Cross Station, in London, handles 15,- B
000,000 passengers annually. The Hudson and Man- | _ Steamer.
| v o ) o m e g CORSICAN
hattan Railroad Terminal in Church street, in the HESPERIAN
twelve months ended March 31, 1914, handled 30,535,- SCANDINAVIAN
| 500 people, being an average of 838 trains operating | CORSICAN,
on week days and 670 on Sunday, making 5,181 trains Steamers call a: Halifax the

per week. or an average of 101 passengers per train,

The Hudson Terminal receives the passengers of the
| Pennsyfvania. Erie, and Lackawanna Kailroads.

Steamer.
CORINTHI
Action has been entered at Osgoode Hall, Toronto, g)ciLIAN

by Foley Bri
pany of Sudbury, railroad contractors, against Mac-

N. R. under mechanics' | Boston

and the Northern Construction Com-

kenzie and Mann and the C.
|

AN

== Portland -- C

lien proceedings to recover $4,276.667 alleged to be| Steamer.

due on the Port Arthur-Sudbury section of the C.N.R. ggglg:&'ﬁ""“
Plaintiffs say they completed work on Nov. 3, 1914, moncot fan

| to the value of $17,378,637, of which they have receiv- CARTHAGINIAN

ed

$13,301,

only b, and ask for an order for pay-
ment

All steamers call

From St. John
February 5t

tunda of the Windsor Hotel. It depicts the highest St.John, N.B. - Halifax, N.S. -

Sailings from Halifax to Liverpool:—
After
Py N Feb.Sth Lam
Feb. 15, after 1 am

-+«.Feb. 22 aft

ALLAN LINE

PROPOSED W|NTER SAILI NGS—1915,

Liverpool

ROYAL MAIL SERVICE

February 12t

February

March 12th
follov

St. John, N.B. -- Havre - 1.

yndon

From St. Johr
February 1

February

From Portland

March 4th.

March 15th

Halifax we

For particulars of rates antl all

The condition of British railways is at present very @PPly to
hopeful. The earnings made by the arrangement en- I_! & A ALL\ 1
tered into with the War Office, to transport large bod-
X . X 2 St. Peter Street and 676 St Cather
les of troops and munitions of war, have afforded a | _ )
| . ) Cook & Son, 530 St. Catherine Wog W. H. Hanry
| sulistantial gain in their income accounts, while the . @ ’
| . 286 St. James Street; Hone & Rivet, [
ilmr“ I stoppage of the customary traffic has produc- Boul »
4 X Joulevard
'ed extra freightage. It is reported that the lines are
more congested now than at any other time, since the —
first mobilization. The extra freightage included

| goods of all kinds, but principally minerals.

RAILROADS.

" 1am

The Montreal Stock Exchange /

vesterday to ask the Board of Railw

ssociation resolved
Commissioners |

| WII

ay

to afford a public hearing into the proposed increase
The special
to deal with

of freight charges by Canadian railroads.
of the /

committee ssociation appointed

the increase of freight. so far as it affected grain

and grain products, reported, that they had written I
to the Board stating, if it was necessary to impose ad-

ditional freight rates, no opposition would be offered AR
by the Association, provided that other commodities,

in addition to grain and grain products, were includ- P
| | * Daily

ed in the tax.

The

railway lately established a

telegraphic of

wireless service between

department the Lackawanna

Hoboken and Buffalo for the disnatch of trains and

Going
teturn

Windsor St.

5 a.m

4.50

Jan, 30

limit

and I
ich

Station

Place Viger Station

.8

.00

FDail

am., T pa

TICKET OFFICES:

141-143 St. James Street.
Windsor Hotel, Place Viger and Wind

Phone

Main ¢

o

CANADIAN PACIFIC

TER RACE MEET, OTTAWA

of

exchange regular messages;, and is now experi-
menting with the use. of the telephone in moving
passenger trains Steam pressure of 200 pounds is

taken from the engine hauling the train and furnishes
the power for operating a dynamo in the ear contain-
With the
(it is confidently believed to be only a question of time !

|
and

ing the sending apparatus. results gained

proper regular and extended

will

equipment when a

service become possible,

It is presumed that the route to be followed in the Going Jan 30 and Feb. 1) return
great transcontinental race nged for next summer
by the Aero Club of America, will be that of one of
the ereat Canadian railw That generally favored [ o 122 St. Jamen St cor. Frar |1 Xady
in public opinion, is an entrance into Canada, west of | Ticker Windsor Hotel —Phone Up. 11N
 Lake Superior, across the Rockies by the Kicking OFFICES: Bonaventure Station —Main o8
IHorse P then across the Selkirks by the Rogers
Pass, the same as the builders of the C.P.R. fol- — —
owed.  Another point in favor of the C. P. R. route D INC
15, that it follows sheltered valleys most of the way, SYDNEY SHIP{ ”\(1
thus obviating the danger and hazard, due to wind I
eddies which' are encountered in the high plateaux | (Special to The Journal of Commer.e.}
m— [ Sydney, January 20.—3 Ty bt o0
AMr. J. B Challies, superintendent of the water! yfurvport. January for Sydne (8 P
power branch of the Department of the Interior, vis- will load cargo chemical product:
ited the city yesterday to secure the co-operation of g Ruapehn, Clifford, sh 1
the two transcontinental railroads in a scheme, to de- at Sydney Trom London, January 2 ling
pict the water-power possibilities of Canada at the 3,000 tons rails al the Steel Comp T
l‘ullfllnuvl"lf‘l(ll' Exposition at San Francisco. A large which the ship proceeds to St. John
semi-circular painting of Canada,costing many thous- S.8. Kendal Castle, Harvey, sailec n.
wind dollars, and showing the general configuration January 10, for Sydney. On arriv
of the Dominion from coast to coast, with models of . " . i n o
the principal power plants supplying the commercial 011;:':1{:0 ‘“ cout U“-Ih:‘ (j'l v mml‘.w‘
centres, and of the buildings, storage, dams, etec., is bl e
! © o7 7 bourg, from  Frekerikstad. Soth st

to be the means of impressing on the spectators the
wonderful possibilities of Canada in this respect. By
of a method of demonstration
are donated on the surface of the painting;
for
powers, while green is used for sites of water-power
Though upwards of 1,000,000 H.P. hg
been developed in the Dominion, it is felt that th

bourg until

means button places
fishery.
red but-

tons being used place with developed water-

undeveloped

| The Twin
is but a fraction of what might be, having in [

the resources of the country.

come accoun

—_—e

PANAMA' GANAL TOLLS ARe
SHOWING SUBSTANTIAL GAINS

Tolls collected from ships
that passed through the Panama Canal during De- Burplus
1914, aggregated $411,895.44, o Afte
$24,6563.04, as compared with November, the previous
high The total amount of tolls collected to
January 1 was $1,547,100.45.

Gross .....
Net

Int. & T
Surplus

Divs.

Surplus
Dep &

Panama, January ren.

29.

1llo

cembser,

an increase

month
$21,672,100

Each of the first five months of canal traffic showea ©2TMed on $20,100,000 previous yea

a substantial gain over the month previous, but since
the first of this year there has been a slight falling
off in traffic, and January probably will show a de- The Canad
crfease over the record month of December.,

The total tonnage, figured on a canal ton basi
the aggregated
tons, which was carried in 356 vessels of

i

s, that

passed through waterway 1,743,899 | Gross earn.

all classes, | Working ex.
The December tonnage was not quite as large as the

tonnage in November, although the tolls collected were | Net profits
The December tonnage was 446,415 tons, as
from
Of the 356 ships to use the canal, 36 were in bhal- SN

July

Of the total tonnage, 1,- | Net, profits

000,217 tons were carried in 177 eastbound ships, ang | from _July
<743.682 tons in 179 westbound vessels, I 1 . .

Cit

t compares i
1914
646

wing 7

000 preferred stock, the balance, $2
ducting depreciation, is equal to 12
common

ian

for December compare as
1914.

Pacific Railway

for Seven Islands, but will probably
March,

when they wi

apid T

view | report for the year ended December

follow
1913
$8.870,336 8N
1,369,695 4
1,561,440 1

2,808,255
1.416.000
1,392,255 1

1,060,000

per cent. divide

stock

follows:

TWIN CITY'S BALANCE AFTER FR
EQUAL TO 1232 PER CENT. ON

nsit (4

compared

Comp.

$2,199

Gross earn'gs

$5

19,673,567

$75,286.16

27,211,436.67

'GRAND TRUNK

DOUBLE TRACK ALL

Montreal—Toronto—Detrdit—

RAILWAY
SYSTEHS

DRIVING CLUB RACE MEETING
OTTAWA AND RETURN

54.50

COMMON

CANADIAN PACIFIC IN DECEMBER

XXIX No.223 = =

WTERS WANT MOIE
G BE JGENT |

estrictions on Agents and Require Stateme:
: :”d Behavior Before Renewing Licenses—
of s Commissioner Power to Revoke.

§ k, January 29.—At the regular -monthl
New Yorl 'lunChPm‘ of the Life Underwriters’ Assc
meeting aﬂ‘f . York resolutions were adopted recom
e v careful scrutinizing of applicants fo
 pending mo::s in the State of New York. The resol
agents “.CE.“;I were sent to the Superintendent of In
: gtions, wmg to the companies, managers and agent
C::n recommended that: The association re
h :\v”permu."(},vnt of Insurance to publlsl.l eacl
est the a list of those licensed to solicit life in
fhree mo‘"”:;,; ;““‘ siving name, address, compan)
e m, \n other than that of life insurance. .
and occuftd“' the Superintendent of
k" J‘T {h.u e application for a license be re-
'mgumm iring more definite information in regard
gord mu“'w; \nd including a statement that the
jo e Aw“m ‘ violate the State in
' i and misrepresentation and that
make these statements
acknowledged under

poncern!

to

suggest

ation

laws of the
applican

reference (0
the applicant be
gver his own signature,

“}r'; ociution the Superintendent of
he associuti

fpsurance that in order to obtain a renewal of license
) required to submit a form provided by
of Insurance and giving inform

Superintendent, stating that he has
past of the
1 reference to rebating and mis-

rebatc
to
duly

required

suggest to

the agent be
Eup(‘.’mlrmlvm
pequired LY the

sot violated during the

the year laws

| State of New York ir
representation

The association il
imended

eves that the present insurance
Commis-
revoke a license for

as to give the

faw should be sv

surance power to
er of Insural T

slons

ause. . |
That it is the sentiment of the association that no’
man should be appointed as an agent Dy any com- |
pany or manager who does not intend to rogu]url,\'[
mIl;sv life insurance, or who does not intend to put |
himself in a position Tu acquire within a rcusonublcj
time & knowledge of the business. |
That the executive committee of the association bcj

empowered and instructed to take such action as |

they may deem wise to climinate the improper agent. |
SLIDING DOOR LIT MATCH.

FEvidence taken at session of the Fire

showed that the fire which damaged '

vesterday's

Commission
premises at 9

36 Ontario street on January 31 had aris- | )
en when there the house. Mrs. | |
Evans, one of the tenants of the house, said she car- |

was only a child in
Herman Kluger, who keeps a la- |
dies' wear store 449 St. Lawrence boulevard, was |

questioned as to the fire which burned part of his

fied no insurance

stock on January 9, and Joseph Allard was examined
fas to how he thought a fire in his wife's store at 707 :
[Bordeaux street had originated on January 6. Allard t
hought it conceivable that, in the shutting of a slid- |
Ing door of the shop, & match had been ignited, which N
would perhaps have set fire to goods near-by. The ;
damage had not been serious as the fire occurred in |t
the middle of the day and Wwas soon noticed. Fire ll
Commissioner Ritchie presided. Iy
2

CAMON LIFE REFLECTS WAR
WDNDTIONS IN' 134 REPORT -

Zo
New Insurance Written Decreased $1,845,274, But o
Total Income Showed Good Increase.—

fc
Total Assets Increased and Sur-
plus Now $6,198,988, ko
| o
t I di
Toronto, January he annual report of the
‘anada Life Assurance Company presented at the|.
in

annual meeting yesterday, reflects in some measure |

i T
he conditions brought about by the war, new insur-|
nce written being $1,845

fious year.

less than in the pres |
The total income, however, showed a | s
od increase, being $343,185 above that of 1913, preme |

jums and interest income both

showing gains.

e been increased $3,942,046, while | St
yments to policy-holders
tre $484467 more than in

The total assets ha v

ind their representatives | du
1913,
fally earned in 1914 was $176,47
€ net surplus now
5,710,

The surplus ac- [ of
5 less than in 1913, ins
amounts to $6,198,988,

a gain 01'" 8

A stringent Dasis of

f valuation as adopted by the the
again been employed in ascer- | P®!
annuity liabilities, said the pre= 15
B, It was found that the result- |

eserve amounted to $46,663,866, or|

than that required a year ago. Aﬂer‘ :
for $200,000 contingent re- | 51

eCtors in 1900 had
ining the policy and
fent, Mr. H. C, Cox.

387466 more

providing

for all lubilities,
Ve and after a0

tled to share Iu(q]‘(’jm:v'-‘“{vs“” "3 to those en- | AN
mOunts to $5 195 gu ring 1914, the net surplus
(,:_c(in”w“w“ uf some of the principal figures fol- E”
lotal income 1914, 1913. ’
heurince i foree 00 S438.0TL S 8,004,885 |
New Msurance | i 153,121,363 |

Pl 16,925,069 | Sat

‘ayments
Yments to poljey -holders,

S 10 Policy -holders 2,878,016
“h on hang . 1,692,248
dger assots TR e 236,134
ot goger, - 0 Tttt e+ 53.839,027 50,159,808 |

+ 56,103,841
LR 1,533,484

52,161,794 | Of

Urplus for y |
1,709,959 | 1914

otal surp|ye

treee e 6198958 6183 a7g | Pen
e [ $288

LIF |
e TS BAN ON ROSIN cARGOES crea
ashingtop, January 24 * T

€ Uniteq St 1 i & hipments, of rosin from

ctherlands wil here
Sea patrols without que;

\v' | rate
Sed by the Britisy, wton. 1| s
aNounceq. ,

ere to-q stion, i::
1 0-day
The British ( .

| asse

|
Uvernme ¥ e
Ee, Govenppe ‘ riment has made with the Nether- | o
E e m"w\; ny satisfactory arrangements regard "
APortation of posi it . 25t
the g " (;H,,n f rosin which are responsible 11(,.,]1:1
B of the hy
- ; &N on cargoes S i !
i Hollans, cargoes of this pruduct‘i fidel
- B than
WAR T ik
Ciiags, oo AFFECTED BREWERY. g
' Detition in“::\ ]__‘_, Creditors fileq an involun- | “1( "
- Ankruptey agains o) iy
Brewing B, Eainst the Ernst Tos- | Th
\ troubleg -
S 0f the
Fotic o o the “Ompany were laid. aceording | 1Th
\ € credj J o | the s
8 N s 1t0Ts, to the wap tax |
k v vr and 1y g iy i ; .u\ of $1 a|
e Drincipg, o usiness conditions, | Total
by o, ; tnd three branch ¢ t at
5 it 4 lie city. 1 plants of the | Clain
et | Incor
“MELON» P E
Bhicag, “""l”‘ME"ETING TO-MORROW. ;):’l";
¥ this B, o =B Despite one less working 5
™ for { + Sears Roebuck's o ey
b mongy, 8 8TOss sales break | Prev.
$0-calleq « | '
Si melon» Meeting i s
oF 11 0., i " el (he directors s Inves
: o) ¥ | Tot,
: Th o & o
k“ﬂmm l : 5 Bﬁguy\ma"‘ Liabi
Based .~ dently (e bogey o
¥, Meino Now BeY man in Gcrmany!
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S Give Commissioner Power & - n is at the Wind peer b ®
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. Nante 4
FFENR F Aftey R = Viger. 1, Ottawa, is stay 4 R ey
ns) .. Feb New YOrs anuary 29.—At staying !
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Rt & LIMITED, Gene tions, which were sent to the Su . The resol- | ¢, e Hon. A. N. Ast | et . With buila Nos. 2375 and 237 emplace~
U St. . 20 Hospit neral a to ) perintendent || Carlton. ley, of L east, for ings froi 2378, parish
ptown Agen ospital Str ace and to the companies, manager: of In- ondon, is at or $18,000. nting on N h ot | Pays $75 F G
cy, 530 St. ¢ eet, soncerned. recommended that: The s and agents| gj the Ritz. ¥ Nétre' Dams Per v'(r Funeral Expens
| et the Superintende associatio; r Cha o fum N — ook penses and
::,:n ”‘:p(,rm%‘ ndent of Insurance to Dubushn r?',tcrday l'mrles Ross arrived at P Nang and otliers i ""Fm- 52 Weeks.—In From $10 to $17
onths a list of those licensed to solicit 1 each | m Quebec. the Ritz-Carlt iésdta Assoclation sold to the Chi ’ ment Authorized 'Wr.noo De-
Berance in this state ziving ni ife in- arlton yes- . Lawrenc: a property nese Em | N ssue,
i ame, add M " a e ward ¥ known g pire| New T i §
|AN and occupationt other than that of life ire“, it Yun:' Edward Harrir nd other good cc @ on St Urbain n as lot No. 652 ‘”“le of ﬂzlk January 29.—~Ri
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I s . sggest to the Superintende s Sl i s returned from N Ao i or $1 uo[‘_-nly during the ns applying for fi 4*110‘, that twos
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ERVICE applicant be required to make th and that| 5 of Trade yest roduced on 'Cl Plaza Land ¢ T ————— . | tollowiy then a stated % at the death of
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t. { M. > + North Bay % B, . re i - aris s ish of Say Al Poirie | income 1 the
Februa‘.J-oth The association suggest to the S | L Brown, Toronto, by I A. Seccora, Cife Assu sided at the ann " known as | S T it au Recollet f | ame f‘ from being di ‘e policy prevents ti
February Jpsurance that i order to obtai he Superintendent Hleven me N BN, Todd, irance Co., held ual meeting of th siderat ot No. 7t o ring 20 by 80 f ot | AMOURE OF the we verted from the ¢ s weekly
Fob y 12t s 7 obtain a renew of | Messr mbers of ) . yesterd, e Canada ations for $1.00 feet. and and $17, . ckly payme family.
& ruary 26t the agent he required o siimit wal of ”L‘ense! essrs. P. R. All the Boston T ay in Toront and other good “ wecording to th nents varies t The
. arch 12th superintende . A a form provi Se | wi . Allen, C. W, ountry o. | good cun. | 0N Wishe o the size S between
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I ende . s St a v . e ’ . > > i h S remains amoy
\.B H . . folated during the past 1t, stating that he has Daniels are "l-l.\ Ruffel, and A r F. 1 Pleuzler, O under (he nt. January 29, 8 AID. it ]"‘ Paul de || 1 to La Confer | premiums m nains constant ot ‘” allowed for
D, == s | 3 £ A B zler, O, he ne Y 29— The No. 3 ¢ oyt iy b 4 ta 15
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o ary 18th A jended as to give surance g ) of her late | cent. of the nonth, an . iFin % O b 1ed only fror sured At Elie .
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jower to T ‘ommis £ his and, w : 2e me rance me poh
T 5 is- lis wh no ’ 5 ‘
Portland ause to revoke a license fe ‘ - duty ho was killd nthly | 15 E. Shufel S o comm mpanies ha r branch offy
o ~ i ense o) | ‘ in perfor: Nos . elt su e oo andling PRIVCER
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Will Conscription Be Necessary?

Are (anadians disloyal” is a question which in
some parts of Canada may eventually be asked, un

sponse to the call for

less there is a more general r
recruits. The number of Canadian born soldiers who
went over to England Contingent
disappointingly small, and in some sections the re
sponse to the call for other Contingents leaves some
thing to There no difficulty in
taining the men required for the Second Contingent.
If in some sections the re

in the First was

be desired. is ob-
That is a gratifying fact.
cruiting has been slow, in others amends for this are
made, and the number required is assured. Dut the
fact remains that there is a class of young men who
and as

to

are not responding as readily as they should
there will be need of further numbers from
to follow the two contingents, it
the class to whom we refer should be
sense of their duty. It is stated that there
disappointing returns from the rural parts of Canada.
at. In the first place,
there is an alarming scarcity of young men in rural
especially in Ontario. The lure of the cities
and the call of the West have stripped the farms of
Ontario of the virile men until to-day therc
are too few men to properly till the soil. As Can
ada must take a large part in the feeding of the Em
pire during this time of stress, no greater more

time
that

aroused to a

is well

time,

have been

be wondered

to

This is not

(‘anada,

young

or

patriotic work can be accomplished by our farmers
than increasing the output of foodstuffs. A man can-
not plant and harvest lhis crops and fight in the

trenches at the same time.

Theg criticism is not against the young men of the
country districts, but young
men in our cities who do not appear to realize what
is their duty at a time when the Empire is fighting
for its very existence. Too many young men, who
Phave no responsibilities, no family ties that should
prevent them enlisting, prefer to congregate on the
street corners or at hockey 1 the most
they do towards defending is to sing
“Tipperary.” These men are cninying all the privi-
leges and protection which the Empire confers upon
them, but are doing nothing to share its burdens. It
is the indifference of this class
cuse to the advocates of conscription, who can claim
with truth that that system takes such shirkers and
weaklings, and, in so far as it is humanly possible,
makes men of them. If such men should continue to
ignore their responsibilities, they will give a strong
argument to those who are urging that we in Can-
ada should adopt the Continental system of compul
sory service. Let us hope, however, that nothing of
the kind will be necessary.
is so opposed to the Bri
service that it could only
sort. We must continue to appeal to the spirit of
patriotism of the people, and have taith that when
they fully understand the situation they will respony
to the fullest extent. The fact that the numbers re-
quired for the Second Contingent are being obtained
should not lead to any cessation of efforts in the
direction of military organization. It is certain that
more men will be needed. They ought to be obtained
very largely from that class of young men in the
cities who, as we have said, have not yet appreciated
their responsibility, and their duty. It is to them
that the appeal should be made—an appeal to their
patriotism, to their sense of duty, to their pride as
citizens of the Empire.

against thousands of

matches,

“heir conutry

of men that gives ex-

The idea of conscription
principle of voluntary
be accepted as a last

re-

Mr. Barron’s Letters.

The series of letters on the war by Mr. C. W. Bar-
ron, President of the Wall Street Journal, which. ig
appearing in the Journal of Commerce, continues to
be deeply interesting. Mr. Barron confesses to much
admiration for the Germans, and he certainly ap-
proaches the subject in no spirit of hostility to them.
He is conspicuously fair to them in his statements.
But the logic of facts has compelled him to see that
thé German ideals of government, and the action
springing from them, are such as cannot be accepted
by a democracy anywhere. In the letter which we
published on Wednesday, Mr. Barron gave a very
clear view of the German system of government,
which is the very reverse of the British. In Britain,
and wherever the British system prevails, the peo-
ple govern, the power originating with them rising
through Parliament and Cabinet to the Throne. In
Germany the power is in the Kaiser, and those below
him are taught to believe that all they have to do is
to obey.

—— e,

Germany’s Food Shortage.

There are unmistakable signs that Germany is suf-
fering from a shortage of foodstufis. Evidence of this
has been accumulating for some time. In the first
place the Germans were advised to conserve their
supplies of grain, then they were ordered to eat a
special kind of war bread, and now the Government
confiscates all foodstuffe and doles it out with a
grudging hand to the people.

It is to be hoped that Great Britain will continue to
control the seas, and absolutely prevent foodstuffs
from neutral countries reaching Germany. To do
this it will be necessary for her to seize the Wilhel-
mina and other boats loaded in the United States and
sent to Germany ostentiously for the purpose of
feeding the civilian population. Undoubtedly these
shipments are made by German-Americans, and are
done for the purpose of embroiling Great Britain in
trouble with the United States. Foodstuffs sent into
a country such as Germany is at the present time will
be appropriated by the military authorities. The Lo
don Times, di ing the an t that Ger-

“many now controls all foodstuffs, says:

‘ “When a state of war controls the food sup-
‘Ply of its people it is certain that the first needs
to be satisfled would be those of its military,
n‘!orm on whose efforts the lite of the siate may
“depend. ‘A power that i; hoarding its food be-

1 (

cause it is threatened with belng starvefl by its | _KITH AGAINST KIN, WORDS WORTH HEEDING.
toe is in a similar position to a town Imia/étate | one of e friteresting reatiires ot the regent Chinese | The writer of this war ‘summary would like to' ini-
of siege.” . rug sale 1n New’ York, which was an_évent among | Press upon readers of service age that the war is fai
It is, of course, hard on the civillan population of | (56 persony' whose tastes run in thiat. direction, and | from. over—that so far as the participation of the
Germany to be denied a supply of food, but “"‘I 183 1ave the wherewithal to satisty them, was a contest | British Empire is concerned it can scarcely be said
ruthless thing. Good tactics in war conals'v: in “shut- | between Willlam Rockefelior and John D. Rockefeller, {to have begun. There are not less than eleven mils
ting off the food supplies ?('your SHEmY Toay is | Jr., for noumldn of one of the choicest bits of Orien- | lfon men to-day engaged actively in warfrare. Nou
the purpose of Great Britain's fieet and it would be |tal weaving. Unele sat on one 8idé Qf the room, and | one in twenty is British. Of native-born Canadians
the height of folly for her to allow shipments of food | the scion Gf s kiaus brotiisr o YHEBiNaer §ide. The | in the réguiks ariny. and in the Princess. Patricieh
to be sent into Germany under the guise of feeding | . aing tor the rug, measuring something like seven | regiment—the only one yet at the front—there are
the civilian population. Fl?c pevple of Germanyuart? by nine feét, began at a couple of thousand, and was | not 500 men who have been under fire. The entire
in a large measure-responsible for the war, a:d " |jumped a thousand at a time.  THe.érowd craned [first contingent has not in its ranks 30 per cent. of
{“““t b:’] St:_‘r]‘l'Cd :’r:i’]‘i"‘l‘:;‘“:"'o submission and made | their necks to see the bidders, for the prices were | native-born Canadians. The proportion i8 a good
0800 the Tolly of militaric. | sensational. Interest waxed as they dsicovered the |deal better in the second, now in training, but it is
an b dm:::‘)‘resldenls since Diaz flea  ldentity of the contestants. When the price reached | disquieting to learn that in rural Ontario the re-
Mexico has had s ( ,I b ved from 8 sat- five figures, the bidders hegan to feel their way | eruiting for the third contingent has been a failure. In
the country, and seems _mﬂ‘)l‘:;"rlentm uehleq than she | more slowly, with bids advancing five hundred at a | the cities and larger towns the response has been
Isfactory solution ,M'h(:, plo. f"?lorl(;h'l'n.or | time. Still the price kept mouhting. .Tha bids were | excellent, but nc‘nrcely one in four of the number
was under the urlntrar:l_: "0 : ' | narrowed to différendes of a hundred dollars, each required from smaller places has come forward. Do
Citizens from fourteen different countries took out raising until' the pot amounted to $15,300.  Then they lr'w young men of rural Canada understand that Bei-
naturalization papers in Canada last year. The ﬁlnllpﬂ(l- The ecrowd looked hopefully from Wil | gians, Frenchmen, Russlans and Serbs are fighting
United States led with 11,339, while Denmark came liam to John D., Jr., but there was no more bidding. not only for the security of their own lands, but for
last with 254. If this keeps on we will soon have | The auctioné®r tolled the knell of going, going, gone. | the maintenance of Canadian liberty? We shall not
“fifty-seven varieties.” | A triumphant grin spread over the face of Uncle Will | do very much to destroy German militarism by singing
g he arose and left the room. It was his rug.— | “Tipperary” at hockey matches.—Toronto Globe,
Wall Street Journal.

owing to
fires in

! IN WAR TIME.
|1t war has swept oOver
and peace-making spirit, throwing us all under the
shadow of common dangers ang
[gi\'ing a disinterested purpose to lives that seemed
trivial and empty, that very element in this catas~

The Quebec Government announce that
careful forest regulations, the number of
standing timber has been greatly reduced in the past
few vears. This is satisfactory, but we still Im}'o far Evi-
too many fires, not only in our forests. but every- dently they prefer ‘dry’ farming to irrigation.—Leth-
bridge Herald.

IN THE DRY BELT.

A i ibiti s with a certai
Alberta farmers are in favor of prohibition. us oertaln

unifying

common SOrTows,
where.

What's in llu‘nu-‘ The medical health office of
Rossland, B.C., is named Dr. Coffin, yet he managed
to cut down the death rate per thousand last year to
9.4, whicli is one of the lowest figures on the contin-
Montreal, by the way, has a death rate of 2

i
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“A LITTLE NONSENSE
NOW AND THEN”

FELFETIEIEEDELESESIEELLLEREERLES BEER DY

We have been waiting for some bright pumgm’phginspirntlnn to be found in the noble duties of peace.
ist to spell Kitchener's name backwards and pass| L€l us resolve to learn even in this baleful school to
| banish hate, contempt, the ot

When we find of our national

| life that it looks less selfish, less poor

{of a humane society.
and pitiless
| A . +

and narrow in the spirit of comradeship and friend-

#
*
#
ent. g i i i
¥ ship, when war surprises it into a supreme effort, we

per thousand. :
knew how little our hearts had been touched by the

The despatch which credited the Board of Censors
with having stopped a university debate on the sub-
ject: “Resolved, that Russia is a greater menace to
the Empire than is Germany,” paid that body an un-
deserved compliment. One commenced to hope that
the (ensors were about to justify their existence.

him off for a Polish town.—Southern Lumberman. injustice, oppression

Haven't you ever button- | ideas and practices that make our democracy such
a mocking word.—London Nation. '

Wife—Please hurry up.
ed a dress behind before”

— Hubby—No; you never had a dress that buttoned -
The Western Provinces in 1914 produced a total befere behind.—Life , AMONG THE WAR'S WORST ACTS.
crop of wheat, oats, barley, and flax, amounting to - . . : _ | A wanton and brutal disregard of Hague rules and
326,000,000 bushels, as compared with 461,000,000 in Brown—"I can't see that it makes any difference

humane principles, the raid belongs with the worst

what one's name is. [ would just as soon my name

1913. The amount of money received for the 1914 wWhat one s, - " acts of German militarism in the present war—with
crop was $205,449,000, as compared with $180,182,000 “”.“‘» I’“"I“ !.] "s_ anything elge. . the invasion of Belgium, with the burning of Lou-
for 1913. War prices have meant much to the west-, (”‘”m - Soiiwould L. Oh. I @idn't imean that—=I vain, with the bomb-dropping on Paris and Antwerp,
ern farmers. meat— with the destruction of Rheims Cathedral, with the
— . - The dealer in antiques was showing an old violin Scarborough-Whitby bombardment.—New York Tri-
According to the reports furnished by members of {0 . DEGBANTS: bugen bune.
the crews taking part in Sunday’s naval engagement, = Yes,” he said, “that is of historical interest; that

the German cruiser Kolberg was also sent to the bot-
tom. There are also rumors to the effect that two or
three other German hoats were so seriously damaged
Altogether the ‘“Baby

ix the identical fiddle Nero played while Rome was

e e e e R

The Day’s Best Editorial

burning!
“Oh, that is a myth!"

HEEEELE

| trophe reminds us how far we are from a true type |

| the poor and the waak, and all the bitter and shallow |
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- MARKET TOOK TURN DOW]

1t is That Minimum on Steel Will N
d and That Buying is Likely
Come Shortly.
it 2

New York, January 29.— Strength and activit

yailed duging the first half hour, but, aroundl
latter showed & tendency to diminish, alt}
:: former was well maintained.

* Traders said a large amount of stock had

¢overed, but the puying for the most part se

kind.
msbleee"l’lllcgoo\iicd to 405%, but the demand for
covering of shorts was not eager, and some clos
servers thought the price movement in that
would be small for some time to come.

A relapse into duliness was expected.

Selling ex-dividend, Amalgamst:ed Copper ml.\'n
fo 54%, and there was quite a little actl.vlty in
other copper issues, due to the advance in the |
1 to a 14% cent basis.

Expectatio
Again Lowere

4 Nfid.

Branches at all important Cities & Towng
in every Province in the Dominion of
Canada

IN NEWFOUNDLAND
St. John’s, Curling, Grand Falls
IN GREAT BRITAIN
London, 47 Threadneedle Street, E.C.,
G. C. Cassels, Manager |
Sub-Agency, 9 Waterloo Place, P
| Mall, S. W.
IN THE UNITED STATES
R. Y. Hebden,
New York, W. A. Bog,
J. T. Molineux,

of the meta

New York, January 29.—A rumor
éntered into peace negotiations with Germany ca
decline of the stock market in the se

argued that if the Russians withd

that Russia

“

a general

pour, for it was
d f nes of war would che

from the conflict the fortur ; A

yery decisively in favor of the Germans.

United States Steel became “frozen up,” as
s been the case at about the same time on Thurs
New St

Agents, 64 Wall &

and the market for it went back to the

Chicago Spokane s soune nade b woodsized Teact
{ p, where sales were made at good-s rac
j i ?IE)‘ICO‘ :n‘:iz-r the offictal minimum.
| MCXICO, Ribs Canadian Pacific was the weak feature, selling de
i\ 2% points to 159% That issue would probably br
severely should Russia decide to withdraw from
Fitopean war; but that this is an unlikely. conf
INCORPORATED 1832 gency was shown in a definite official statem

made at Petrograd a week or two ago.

New York, January 29.—At the opening the st
market was §(er11g. and active, and it was genera
believed that the reduction of the minimum price
Steel to 40 would reestablish that stock in active tr:
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#
ey are bey repair. # | . i X A
‘Ihli]l they Are '1(1. "“]“ rep N The dealer agreed, saying: gaplml PI?ld ;JP e = = :?'ggg'%m ing and encourage bullish operations in the whole 1
Killers” received a lesson which 2y & 3 . . eserve Fun - = . 0 ) 5 di
“Yes s 8 Myth's na as « 1 ey S ks were strong; American Beet Sugs
to folget. Yes, it lfur. and Myth's name was on it, but it 1“’5‘#M*m*;m&&t&;;x.t&:.q.a***’tt*t&&t-& 4 Total Assets Over - . . 90,000.000.80 ugarslack : :’ g gl l]m T ;a .y u‘.\rf
got worn off.” | vancing two points to 37, a he end of a few minu
— e WAR IN AMERICAN HISTORY. 190 Branches in Canada, Newfoundland ed while imencan Sugar Refining advanced a point
Jd i e Gover 's Trade Commission- - . k
Agcording - (.h' Mo ”""?m" = s The many blunders in statuary inscriptions recall a  The American people never have heen ready to carry West Indies 11 ’
er in South Africa, a new fuel for motor driven en- . L % . ) )
: ai 1 in that country. It is StOr¥ of one which a worthy citizen of Glasgow on any of the $ive major wars they have waged 1n NEW YORK CHICAGO BOSTON The strong sugar market for refined sugar and t
zines has 2 scov in at ¢ s i & . 5 : 5 » »
gines h ‘f' “_(" ! “_' (\r(\" . was ready to perpetrate upon the city's statue to Nel- the century of their existence as a nation. Each probability that German sugar will be cut off frc
named Natalite, and is claimed to he much superior ) . A . . X h
| Tl 1 t the Trade Commissioner son.  Nothing florid was wanted, but something the | generation of Americans virtually nce the republic the markets for a considerable time to come, we¢
pol, T advantages the ade Col P g . . ==l ;
to: petro HEMEE RS o . merit of which should consist in its brevity and sin-|was founded has known what war was, and each has bullish factors
claimed for it are, lower cost, solubility in water, ) R R i | X . N
1 li i delterious: after eftect cerity “Glasgow to Nelson was the advice given ' ignored the lessons taught by experience to its pre- ESTABLISHED 187: Mexican Petroleum sold at 733, a gain of 13
greater cleanliness and no > ous after acts. o O X N
2 e . by a distinguished visitor when appealed to by the. decessors. Therefore each war has found us both United States Steel opene ri sales fry )
He concludes that “the future of this new fuel should e R L ' e | i cel opened with sales from 40
be boundless."” logal fathe ready and unready and has paid the price. | down to 40, the latter price being the new minimu
e . I
| "Ay. a very guid suggestion,” said one of the coun- If to-day we were precipitated into war as out | and a decline of 3 points. Subsequently ‘there was r
cillors.  “And, as the toon o' Nelson's close at hand, | forhears were, like our forbears we should be reaay | 260 zovery of a fraction from low, and demand seemed
VALUE OF BIG GUN SHIPS. micht we no juist say, ‘Glasgow to Nelson, sax miles,’ | and unready, proudly confident, pitifully unpreparea. | Head Office: HAMILTON be much better than it had been at 43 on Wednesda
Interesting deductions made from the battle off the that so it micht serve for a monument and milestone | we are not prepared efficiently to undertake an in- ea ce: - Pressed Steel Car Company common opened 4
coast of Chile on Nov. 1. where the British cruisers ' too?” I ternational duty in Mexico. We were not preparea 400 shares at 28 off | points, ‘and within 1 point of 1]
Good Hope and Monmouth were sunk by the Ger- — e , e G S - . R —
’ . ) . R ~ o competently to deal with Cuba. We were not pre (,npltal Authorized - - - 000,000 1 price.
man squadron under Admiral von Spee, and the lat- A Dbuilder's man was seen walking with his right pared capably to deal with the rebellion, nor with
er battle off the Falklands, when ].1'1(\.\” \\'..1.\1‘1|w arn raised ulm.\'l‘ his head ‘.1an slightly bent, as if{ Mevico in 1847, nor with England in 1812 or in 177b. Capital Paid Up s % s 3,000,24) New  York, Junuary 20.—In the afternoon tl
inder Admiral Sturdee sunk tfour out of five of Von' carrying an object of some weight. We do not know this truth about our wars. “-0‘ | 375000 Stock Market broke sharp the pretext for the de
A e g g Engd ¢ o o & o ik for | S 5 - - - - - - 3,7 4 o =
Spee's s s, appes ondo ‘ng O ] ¥ < e or? - u GLC 4 e being - "
=y hips, appe |.| in the | w‘u Fn ||fmx f I e What the dickens are you walking like that for only know that each time Wwe have Won. We ao| surplus cline being the rumor that Russia had Eitersd i
18, As already pointed out in the Army and Navy asked the puzzled foreman. not ask why. We simply assume that victory 1m>‘ peace negotiations with Germany.
» Engineer reaches the co s ¢ “Can’ ralk i vell a ike?" i e : - Mg storvine )
I 1, the Engineer rea the conclusion that it Can't T walk blooming well as | like?" replied th her home under our flag and will never take wing | The story was regarded as preposterous in all con
the big gun power and specd that has told thus man. 11 ‘ ervative g s
| in the day of trial. servative quarters, hut the probability is c
far in naval duels. The Enzincer says, in part: “Yes, perhaps you may: but what about the chap | THE VERSATILE EDITOR. et ) . ¥ is that an
To cling to this dangerous delusion year after vear " . L is true Wt Pretext would have heen good enough on account
“Little by little, as one naval action follows anotli= behind 2" : T 7| Editors have their pecullar troubles. iuis true the market's :
. generation after generation, is an error which has - harket's technical position.
er. light is being thrown on the various war pro-! Turning, the workman saw his mate standing two . the scribe who wrote this paragraph was not d The real e; ¢
; : : ; ) cost us dear and is certain to cost us dearer. Ana| . fo i . his little Tt ot real cause of the decline was last Tuesday’
Llems that have been discussed in times of peace. | vards in the rear holding his arm in precisely the . . ing very hard on his imagination for this little Jitof Steel L sday
§ | we could not cling to it if we gave attention to dis- S news and the break which has since occurre:
Everything points in the same direction; the big gun ' same way. al analysi ¢ hi N B stunts: An editor should be able to write it poem, s in the price of Unit 1 Stat. i conrre
| - 5 " reg analysis of our history in warfare ‘e glor, . 3 . * ) ed States Steel, always ¢ = -
that is. a gun bigEEr 4y thing your epponent | “Well, I'm blowed. Bill" he said. after a_momenta [#0 S8 40 O 0ar 1Y l“ : warfare.  We glory | o oo the tariff. umpire a ball game, preach the e, AT 13K i, i s Steel, always a leader.
. o Z E s n Lexington, Bunker ill, or] 'S ‘o ig e | ¢ o M. stocks showe s - . -
as—is master of the situation. The secret of sea reflection, “we've left the blooming ladder behind! he © ‘“U ’) : r.EllL and Yorktown. ‘We BNOTE | heat a lawver, report a wedding, write ubitues Jow, thet ot owed some rally from th
. | the fac hat while we ca 2 - 400 3 . N ( ' ecovery amour > F i - 5 i
power, numbers apart, is big cuns, end lots of them, leh i - lled nearly 400,000 men tol .. wood, describe a fire, make one dullar to d (he a mumber of the leaq 'ing to a point or two i
. o 8 | . " e colors dur P War, e Britis sver hio oy | b ) ¢ leaders.
o fast SHIpE"eATMY N0 NATE FOUFRAL, A colleator 16 & InEtAImSAt EvkleTn: sstaplEhment| e ng the war, the British never had more | ok of ten, spout at a soiree, address the agricutr New Haven sold I"
5 - . i raskitiete | - 2 aven sold dc ) 49 — )
— = new at the business. and very sensitive about per- | than one-tenth that number: that Washington, for | society, abuse the liquor traffic. test wiiskey, sub- whieh it show oW Lo 49, the minimum price, a
all the numbers called, never could get more than { snobbery, showed a decline of 414 points from Thurs-

forming his unpleasant task, was particularly embar-
rassed because the lady upon whom he had called was
Still, the van was at the door,

THE HIGHEST TYPE OF HEROISM.

I'he highest type of martial

| 17.000 men on any battlefield, and at per haps the low-

eroism is not the Jdash- g6 exceedingly poilte. est stage of our hopes, at Trenton and Princeton, haa

ing adventurer of romance. but the mud-slained man ( ng (fectives i =
X N | 5 the lady was in arrears in her payments, and he re- 1ess than 4.000 effectives in hand.  We ignore the
i e trenches over yonder— th ne pa st i ;
in the trenches over yont French peasant, the membered his duty. unwisdom of the policy which brought this state ot
Belgis artisan, the Germun farmer or iversi . % o » ‘hic

ian ar ; roor university “CGiood morning said the old lady. “It's a beau- affairs about, which again and again drove Wash-
tudent, the British clerk pecr or workman; men

tiful day, is it no Ington. to the brink of despair and the cause to the
“Beautiful indeed!
“Won't you take a
“Er—no, thank
“I think I'll take the piano.”

THE CALL.
“A Canadian Soldier” says:

like ourselves, used to peace and order, and decency,
the sake
ain that the
fate
has made
club to the
the

he agreed edge of defeat, a policy persisted in,

chair?”

despite experi-
peril and \ll‘
| the nation. |

ho are endu g unim niable horrors 3 . .
who are enduring u worrors for she said. ence, for a century, at the heavy cost
of their ideals.  Thelr courage proves

you, not this morning,” he stam-

an s still rises superior to any tes y . R
human spirit perior to any test that mered. We think of the final succe

but 4ve ignore the de-
cisive part played by British politics and pro-Amert-
England and the pre-occupations
of the Mother Country with the Europe

Man's gen

can devise destruction
great flights from the flint war

the tube of

machine can feeling in hy

gun, from Greek fire to submarine “I haye been sent these

torpedo: but.not yet has it distanced his courage or swinging little verses, written by one of the Canadian Our delusions as to the war of 1812 &

|
n situation, |
e still worse. |

seribe to charity, go without meals, sneer day's close,

wear diamonds, invent catehy advertisenients, over v : ,
| Canadan  Pacific declined to 157

[1ook scandal, praise the babies, administer o th points, Reading lost 21 ol

| ton . * oone {08 e points v se Z & g

afflicted, fight to a finish, mould «jpinions, swee and Union Pacifje sho ‘l‘l s by selling at 145 %
e showed loss of 114 by selline

| the office, move the world, scorn the sh and th to 118, 088 of 1% by selling down

devil; he everything, feel everything, sco and kod In some

" blaces it wag predicted that
on Steel would not

ing
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Toration's annual report

ntrusted to the

‘ company
Creased by $647,322

-Bowmanville Statesman.

OUR DUTY IN 1915

Mortgage
that the funds
during the year have in-

shows

Business than usual in every iepartment

more

produced petily ”mf‘ hils spinitual convictions will not contingent now completing training in England. They | We think of the glorious duels on the sea in the first | trade; continued aid to Britain in the prosceution Net despite the financial stringency
o4 i rave. the truth as he see — Phila- . I T S ) ) . ) T § al s ney.
lead I”m\‘” brave, ‘;l e he sees it—Phila- gre well worth reproducing. (half of the war, of Lake Erie and Lake Champlain | the war; conservation and development of Wt i p ”:““ for the year were $876,765, or only $8
3 ia Nor J: > % ore 88 { o - S — v $8,-
delphia rth American \ We ignore the panic and poltroon the almosy | powers, minerals, forests and fisheries: large incre were p ,‘“"“ in 1913, Dividends of ten per cent
e — - 8 3 = ; = i 3 roduction 2id, the regory, + nt.
I hear the clear note of the bugle s +id state alousy o self-intere: . | ar S g crease + stock producton b reserve fy PSR e R
WAR & BEESSING O SOME, e cler note it e Bugk suicidal state jealousy and self-interest. the confu- { 1 farm production;: tners s Iy llvie BEUCK BF gl $28765 addwea (0 0 und increased by $250,000, ana
And the roar of the calling drum, sion and incompetence which in our land operations | the cultivation of the garden plot: the purchase 3 31%74"(] undivided profits, making that fund
The war has been a blessing in disguise to Lon- And I feel the swing of the marching men, brought us.repeated humiliation and defeat Eng |'use of goods “made in Canada”; provision for tech T);h
7 rd q. Sve p i i 0 e b o roice say Lo/ " ) o vl " g '3 € Teserve g . "
don's vagrants. Even the criminal in the great And a deep, deep voice says, “Come. !land never had more than 16,500 regul in the war— | Meal training of her sons and daughters: further a0 %a eserve is now ¢ 500,000,
= o Frivied i ] : L { it . G. Gooderhs
city has turned patriotic, for there has been a.remark- that was in 1814—while in the same year we had cali~ | V2hces in providing sanitary homes and clean d Matthers o CTIAM. Was re-elocted president, W. D
able decrease in crime.  Before the war the number For the arrow of duty points forward, | ed 235.830.  We think of the victories of the Thames | fOT her people: extension of the “safety first” mov Vite DI“T. Vice-president, ang W. Monk g * 1
of outcasts, women and men, rescued from the streets Though the heartstrings quiver and break. |and New Orleans. We ignore the raids of Cockburn | Mt further reduction in fire losses.—Guelph B esldent.  Directors were re-elected .
and given food and shelter by the Salvation Army, Yet the voice of my calling country J‘nn«l his handful of men, the burning of the capitay, | A9 i '
averaged 2,000 a night.  Since hostilities broke out, Is one I may not forsake. | the shameful defeat at Queenstown. and at Bladens- New ¥ kNEW vORK coTTON RANGE
not more than a hundred or two are nightly swept "burg T 2 ork, January 99 ~R¢ X
N i - . N N . ma o' § s o | THEN AND NOW. : . ange of cotton:—
into its shelters. The explanation is found in the For my manhood heeds and listens | We think of peace without defeat.  We think of the | r war. N March Open.  High. p1ow )
casually employed being now able to earn enough at And bends an attentive ear, | treaty of Ghent. We tznote the decisiye A 1 In July the Austrians were clamor u..v v I- e g, 6 Gointys : .‘ 2 p.m.
steady work to pay for thelr accommodation. The And, though war's alarm may bring me harm. in the result by the political and milf x.>| played they are demanding peace. The new -hmH?V. :-lvu! : y i $.48 .48
small, utterly helpless and hopeless class at present My road lies plain and clear. Sl mFdlaAd. from I_‘”"_ ST ltary perils threats | more ditficult to meet than that of July. The i uy ., | . ‘ 873 875
alone comprises those who find refuge in the Sa) | rti ) 1 . full © surope. which prevented het | trians made war alone-and unaided. They ned August 9.08 8.94
8 § Sal- » exerting her full power against us.—Chicago Tri. . i Ak ace.=C Ner? Sej .10 3
vation Army shelters.—Victoria Colonist. It stretches wide from my own fireside— e hicago Tri- | consent of the Allies to make peace.—Calgary oc’:lww .. 9 9.06
it At the far end stands the foe— Telegram. 5 tber... ., 5 .25
; T —— _ R 9.3 915
SLACK VOLUNTEERING. And, though grim death meets my eager breath, | == SN — — e L. ‘14'1- 9.15
The Globe's remedy for slack voluntecri I am ready and glad to go. | RN EREETEE IR BN G ENAESE S R EE s s s S SRR T FRF L T TRON] : e - 9.29
il jon.” i 8 { . W vo
campaign of education,” information, public meetings, | New RK coTT
S . 4 For England asks for the sons she lent | New Y, Janusee ON STEADY,
speeches.  All very fine, and no doubt the best that o dhe. I - Fea i | Marcp g ary  29.—Cotton opened
4 i To the East, est, South and North, | i "9, Up 3; May 8 g= . ened  steady.
can be done now. But again these things wi 3 k ' i wen he 4, % v: May 8.8; B b
ngs will stir And ‘who stands By ‘when ‘o mother's civ § if you are not already a Subscnbar to the JOURNAL OF CO“MERCE t \ 30, up 7, P 5; July 9.08, up 7: Oct,
most the men who least need syrring at all, men with Is biddi } g : | ’ A "
s biddin T "8 e t . \
decent hearts and minds, men who already feel more ol i et vy EBland, forthis | Lusiness Nian’s Dm‘y"'ﬁ“ n the Coupon' = \ ¢ o ———
s OTTo0
or less the call of patriotism and duty. The sh H ew v N ma
- EMriers, The shades of the past stand clear at last ! }ew‘"”‘- January g RET QUIET.
the street-corner boys, the cheap sort who jeer at an For the flag by land and s Steady Liy 41y 29.— Cotton market quj (
g > flag by sea: . " L i + Liverpo) oq et and
idea of soldiering, these will be little affected. \J o 3 T D N A 1M ERCL > cables re
bl mapbu Ao o B 108 8| Wrhat was duty for Wellington, Nelson aud ‘Mooro You are authorised to send me THE JOURNAL OF COMM : Ported little pressure, :
S y o ¥ « ;B2 s i | i T ———— g
¥ gathers in sucn Is doubly duty for me. | fcr Une Yeer trom date at 4 cost of Three Lollars SALE
calves to the service of their country, but improves € New |y, S AT NEW YORK ¢
them.—Ottawa Journal. | 5 ) » [ 4 ork, January 29§, =
| For they handed down the hard-won crown = D To-day ‘349 689 T.‘ Sales of stocks 1 a6
o == 3 Aokow . ‘i 83, 9895 Thursday 29 e
UNEXPECTRD RESULTS That 5 made for the victors brow, Write Plalnty - 503, Y 229,516, Wednesdds
' : | And the glory of deeds afioat and ashore i i i Bonda—ro_gqy ’
Intereferenceé with the  natural processes of trade Is one to remember now. Name 1 w“-"ﬁs(lmv $2.0. 31,466,500 Thursday ~ $1,719 5 Y
bringg results that the reformers do not count upon. ( T 34,046,000, > +719,500;
A BB 2 s {
| Raise a ery of “Fire,” and a panic ensues, Shout Then God send England the strong right arm ' STORM P 5 &
‘fl‘ul:\ the house-top .lllul wheat hf searce, and flour | To prosper well in the fight, Address e !“Annleg ARALVZES TRAFFIC.
{goes up. It Is the innocent public, not the fool at And show that the sea-girt island Provisce A ming) P - January 29 —R.® traftic t
i the fire alarm, who is trampled on.—Wall Street Jour- Is backed by the Empire's might Give Town and Pro ] < i hnmuge h asheen done i‘ thcl D ummde
al. 7 g 1 A °h has ° i this eity by the
i e § —Queen’'s Own, in the Dally Mirror. & R been raging for 94 hours, Y the
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i¢ That Minimum on Steel Will Not be |
"

é,,.r.tlﬁﬂ | citizens of San Fi

——
» with wheat. Export de- Efforts of the Germans, When They Assured the
That Buying is Likely to rancisco the first step was taken in mand was limited and there was some liquidation in Offensive in East Prussia, Proved Fruitless—
Eaq. C. B. Gordon, Esy. Again Lowered and a the organization of the Exposition, and a sum of $7,-- evidence Russians Suce: fully Shelled the
Mackay. ::lr:li:llm Macdonald, Come Shortly. g | 500,000 raised by public subscriptions which, with con- Oats prices reacted but reports of large export busi- Enemy
n, Esq. +'R. Hosmer, Eoq. et = { 5 ¥ ~, i e o 0 e or: sline § oF @ X
ields, Eeq. H. R. Dru ond, Exq, Strength and activity pre- | tributions from other parts of California, brought the ness tended to counteract decline in other grains ks
ughnessy, D. Forbes Angus, Esq. New York, January 29.— Str but, around 10.30, tofal up to $20,000,000. Thurdsay’s  petrograd, January 20.—The official statement Is-
K.C.V.0. Wm. McMaster, Esq. siled dugjng the first half hour.dl i although | Actual construction work began October, 1911, and < Range: Opey High.  Low.  2pm. Close.| gued by the War Offico says:
e YR ATAMS-TAYLOR, ;e Jatter showed a tendency dlo e . | President Taft, of the United States, issued the offi- J. W. FLAVELLE, Wheat: “In the forests north of Pillkallen wnd Gumbinnen
e M gor the former was well maintaine t of stock had been |Ci1 Proclamation of the celebration inviting all na. | President of the National Trust Company. Aay.. W 1000 asn, 1Ny i the Russians are suceessfully advancing in some dis-
AITHWAITE, Assistant General “qyaders said a large amou!}l‘ ¢ part seemed | tONS to join therein. FOIY s 7 B 1347 132%  qa3 tildita
i mos s
Manager éovered, but the buying for the —_ - Corn: ‘Quict prevaited yesterday on the other fronts of
g . British Columbia Branch, nd. May.».. 1 815, 1 TER NS08 | Vil he Qe " ofte o .
» Supt. Bri c’ Wedt Bropiocs fo be of & good ki 5%, but the demand for the SHARP ADVANCE IN COPPER MONTREAL MINING STOCKS ’ ‘ LG § " BastPrussia. The Germans assamed oftensive in (h
LOW, Supt. North West Branches steel recovered to 40%, byres mogheeifpy RESULTS IN SMALLER DEMAND. July.. W s 82 $4% S8 rogion of Darkehmen but this proved frultless, an did
BURN, Supt. Q"fb.“ Branche ‘Coverms of shorts was not eager, ant hFthat e New York, January 29.—Most selling agencies are Oats: wother German offensive in the region of Wolashy
RKE, Supt. Maritime Provs. and Nfd. cervers thought the price moVEm:,:e quoting 14% cents for. copper and sales have been ‘Reported by Edward L. Doucette.) May. Wiy >y Y RN Wi Dlownka
‘ S . would be small for some time to et made there. One agency says 145; might be con- Bid. Asgked. July.. . Ny b8, 7oy B a8, “During the lust twenty-fous hours an artillery du
at all important Cities & Towns elapse into dullness was exp . vanced | Sidered. It develops that copper sola at 141 cents Cobalt Stocks:— — ~————— has continued on the West bank of the Vietula. west
'Province in the Dominion of Ar . 1, Amalgamated Copper advanced | ) o
Canada gelling ex-dividend, little activity in the | Thursday hut the asking price of (he largest agen- 'Bailey IDEND TO-DAY of Warsaw. The Russlan artillery successfully shell-
rag 1 - - » y
N NEWFOUNDLAND o 54%, and there was q““e]a advance in the price | €les S 14% cents. Beaver ..... soaae,aae Aontreal Power 2 per cont g the cnemy. Our artiilery silenced several bat-
y Curlin “CArand Fall other copper issues, due to ll:esis As a result of the sharp advance there has been Buffalo o W Brazil—11 per cont teries and inflicted great losses on Germnng In their
a ® | By i ride o e
S il L : & of the metal to a 14% cent | Some falling off in demand, but, with production low Chambers ...., Dominion Brid 1% per ¢ Irencia
SREAT g | Nibo Clntes ‘onverters— 1., , or cont . .
IN: GREAL: BRITAIN 'y 20.—A rumor that Russia had | #nd Many companies sold well ahead. little difficulty City Cobalt ¢ Eewed : Ull.]“r‘“;: : 1"1 ke o ) Y iy on nurthenst "““""”"”'i“ LRI
7 Threadneedle Street, EC, New York, January it with Germany caused | 18 experienced in holding prices up. Cobalt Lake o ) Kaministiqu, 4 per cen unishen, e Germang delivered  froftloss aitneks
G. C. Cassels, Manager i entered into peace |x"“""‘Lll"l‘: rket i;l the second | Higher prices are predicted by some agencies but Coniagas s oo ( “"“'““' prefored <13 per cen which they withdrew o their trencues
s n e stock marke 4 s Vs A ks clo Ve orro ank o untreal ).C . { " 1
ub - Agency, 9 Waterloo Place, Pl a general  decline of ‘Ih‘} q:”_r the Russians withdrew | ©hers hold that the increased production will prevent | Crown Reserve .. . | Books close 1 murrow-—Bank of Montreat, 21y On - the il lank of the Lower Vistuin fikht
it was argued that i = much further advs Foster . o 3 5 Sk e e continu Onothe deft bunk of the Vistuia tn the
M.“’ S.w. bour, for -t the fortunes of war would change | ' er advance. Gifford 1 2 GRAIN AND HAY EMBARGO P Tl ] I ¢ Fupporied
THE UNITED STATES from the conflic < the: Germhae | An official of a selling agency says that not much Gifford ..... . . ., s . po ; . i L v brew,the Russian troops supporte
Hebd yery decisively in favor of the & " ac had|demand is now noticed. He attributes strength to Gould . | 11 ricago. Junuary 2. —Governor Dunn has informed |, engincerng parties yevierday attacked the on-
R. Y. Hebden, states Steel became “frozen up,” as ha ) Great Noriel | 4% the raflroads thit the grain and hay cmburgo does 155 Pibptem xing them by means of hand aron.
United States € it | curtailed production and to recent large sales, freat Nortehrn .. d emy-s forees g them by mouns d drol
‘ W A. Bog Axen“, 64 WI“ S. at about the same time on Thursday, | Ha - 1 134  not affect whey | elevators o1 in transit le
¥ e L +  een the case at ab the New Street | It is understood that a shortage is being experi- Hargraves s ' . Gl
JT. Molmem, and the market for it went back to the 1 . ! enced by several agenci who are naturally un- Hudson Bay ..... . . 10,00 10.00 e = “In Galicy v the Carpathinn front, frem Duk'n
4 at g ~ ractions L 5 b £ ¢ e " _r . ¢
/ Spokane Curb, where sales were made at good-sized fractio willing to let the metal go except at maximum prices. Kerr Lake as " » 470 280 GAS CO. DIVIDEND, st the raiiway from Stv) to Munkaes, (he flghte
IN MEXICO: ; ffictal minimum. | - " La Ros 70 80 New York. January 29, ~Coneolidated Gas COMBANS g an Jununrey Sand 2700 progressed favorably for
under the officl . o] La Rose . 7 u . r hoand 2700 3
i tan Pacl s the wea cature, selling down | K . declared its regcuing quarterly divie of 1% per e : it ol wouthwea
Meaxico, D, F. S ”:‘ “(L‘x:‘k\:;uld probably break | TIN FIRM BUT DULL. McKinley Darragh kS - :,,,‘\ )“) ;.‘ M n“x ! “‘ : H”:'I"( l]\ ) IHI’ :-II'_ ey |M the Russinns, expecinlly in the yegion -\|' weat qf
5 That iss ably € litigsitie 5.6 yable Muareh Il to stock of record February |0 m ere the Rusaly oo an a0 enny
. 2 points to 159%.  Tha 1 @ S . New York, January 29.—Metal Exchange quotes tin Nibissing . 1.50 .80 Iukdas where the Rusafan toops advancing mei
tussia decide to withdraw from the . 9 R of i fod: 4} cmy to
severely should Russla de ) in- market firm, but dull.  Five ton lots $36.75 to $37.75: Peterson Lake .. .. s v enersetle attack compelied the enem !
g his is an unlikely. contin- ¥ * i 4 TR e = . Iy GENERAL CHEMICAL COMPANY. T e Utio .
. Eitopean war: but that t 25 ton lots $36.70 to $37.55. Lead $3.7 t g5 Right of Way 5 » 21y " vdonking ammunition and s
ency was shown in a definite official statement ; Sl :u -l .5" o G529 B Al Wi Rochester ) 0 New York, January 20--The Genern) Chemieal Com . I vekion of Cluchowy Dolinn the Russiang on
ORPORATED 1032 :mde at Petrograd a week or two ago. HESREATb0 Lo 7 Seneca Buperior .. .. .. .. .. . 30 1.25 vany declared it regular quarterly dividend of 11y per  Janyars SUh enptured a fortified pesition of the o
—’ — e X 9 cent. on commuen stock, payable Mareh st to stock  wmy wWosurronnded  anothe clghivoving  furtition -
I H . Silver Leaf 5 . ] 214 cen 1 my and s«nrrounded another neigh $
E New York, January 29.—At the opening the stock LIVERPOOL C?RN ADVANCES: Silver Queen 3 of record Felwunry 23rd, tion The nmmber of prisoncrs taken hns not vt
A ; 8 3 - ANUATY 29— Cor cloge: 1 r L J ¥ -
market was strong, and active, and it was generally Liverpool, January 20.—Corn closed P i from Temiskaming 17% In announcing the call for thy annua meeting to be Leen ascertnined
s s | . " sday.  Feb. 7s. 4%d.; March Ts. 53,4, skaming ..... o sispie 8 ' ’ !
UF NUVA SE believed that the reduction of the minimum price on  Thursday freb. Ts. 4%d.; March 7s. 59, Tretheway .. 3 i Toter 13 15 1eld February Isth, the General hemieal Compans I Bukowing the sitantion 1s unchansged
. reestabli tock in active trad- | T 5 ] - states that stockholders will he asked to increase the :
Steel to 40 would reestablish that s Wettlaufer eaes J o
b $6,500,000.0) ing and encourage bullish operations in the whole list, LONDON STOCK MARKET QUIET. York, Ont o s i [; s tuthorized capital stock to $40,000,000, hair § per cent CALL MONEY AT NEW YORK.
7P N - - 11:900:01»:33 Sugar stocks were strong; American Beet Sugar ad- WITHOUT ANY SPECIAL FEATURE. Porcupine 8tooke:— umulative preferred and half common New York, January 20, - Call moncy, 2 per cont
. - % .00 5 3 - 5@ a few minutes, London, January 29.—Stock market quiet without & Details regarding increased withorlzed capitalizo-
Dver 90,000, vancing two points to 37, at the end of a fe Apex: , o . 1% 9 1
) = . any specis e 2, ‘onsols 68%. War loan 91 5-16 = A tio e published Wednesds
s in Canada, Newfoundland ad mhile American Sugar Refining advanced a point to_any special feature; Consols 68 e L et Sl 41 g  flopwere published Wedriesday M. RUMELY COMPANY.
i L ’ Rew: Tork Con. Smelters. . . ce e .65.00 80.00 Stockholders of record Pelruars 3rd may vore ap New York, dam LA en hat boen
West Indies 11 i Equlvdlent. 'Gi i i : B50ker wili et vew Yo nuary ¢ L
CHICAGO BOSTON The strong sugar market for refined sugar and the ; P HL u \“1 1 :r\m.,z Doble wvvnrns s S 10 12 1 nnual meetin wi log ruary Jrd Fornyed 4o; FepIBREN (i preforsod nialiler o AL
a 4 . S ugrar 1 v C f T ‘op. o e s b ] Off % . LT T Februa 1911
probability that German sugar will be cut off from 1; .'[pll :.‘ o oft ,7 Dome Extension .. & W S 7 8 rupen ruary ' Rumely Compnny Fhe commitic: enani of Mor-
. the markets for a considerable time to come, were o 'Dome Lake . 5 32 34 time \ ekne el 1 -president  New
) M. K. & T, 111 105s ore me A i N FOREIGN MARKET DULL. e Linekne wdiman, vice-presiden ow
: bullish factors P " Pacit 167 . ofe 3 Dome Mines . ... 6.00 G.50 - ok : t , ¢ York Trast Compan L s B Bell, of Secor and
=g 5 ‘anadiz ki > G2 4 New K, January 29 orely exchange marihe
ESTABLISHED 1871 Mexican: Fetroleum sold at 78%, & galn ‘ot 15 ety 1 el - i it 1 Foley O'Brien ... . 10 I8 eyt Tkl esgh Bell, Toledus L Fdam Blliet, of Breed Lo and
- : Tt " & i " . " 4014 nion Pacifie 23 97 ( 4 . ull and steady
United States Steel opened with sales from 401 Gold Reef vel s WS §E 1 Arvise dew 1 Ha . New York
' OF H AMILTON down to 40, the latter price being the new minimum, Demand Sterling 4.831,. ¢ e : s Sterling—Cables, 4,851 demand, 455 v My o i l" ‘\'”“I‘l"' N e
oW 10, i Wthore s many | e o Hormeatake .o . . v o » - ! Alley 0 o 1 Valker an Com-
" ~ "1 - N g 2T de and AT
] and a decline of 3 points. Subsequently ‘there was re- Hollinger 55 o 22,60 23.00 i “ }Mw 1 ‘: : mllh - ] i St Laowi
zovery of a fraction from low, and demand seemed to UNITED STATES STEEL COMMON AT Jupiter ... 1115 121 nu ] '. ] . 8 e New vy g Lias becn named
s00 ’ . e i LOWEST POINT IN SEVEN YEARS, 3 . Guilders—Cables, 40, . demand, 401,
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be much better than it had been a 3 on sday. . i . - Motherlode ..... ..... . 10 15 Positor ‘ Nt e nd Hornblowe;
Office: - HAMILTON Pressed Steel Car Company common opened 400 New York. January 29.—The opeming price foi it Melntyre 0 30 e —_ N Miller, Pavtey and Bl ‘ el
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Stock Market broke sharply, the pretext for the de- Porcupine Tisdale . 0 | 114 . YORK TI v
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- - ¢ g jussis ti ’orcupine 0 .e . 2 32 ¢ = i i de P ' \ 1L Time uney \ ™
peace negotiations with Germany. Boston, January 20.—Stock market opened generally Prast ]” . Dome . wd director of the cempiny «ii voodividend action Yo Fnuary 2 Fime mon dull, - Rat
; ) 4 e v o i oo - 1as so far been taken by the dircctors, und T am un- B U0 5 per cent. for 60 and %0 days: 3 ty a1y
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urw veoy TIVE--COMPLETE IN AL DETAIS

This is a somewhat unique achievement, as ‘exposh
tions of this magnitude have usually failed to 1

ires Mr. G. T.
passenger traffic manager of the Grand Trunk

at a new mark

s meeting of the

CHCIED WAENT MASET NERVOLS
~COAN WIS SURHTLY LOWER

Chicago, January 29.~The wheat market to-day
Was rather nervous and prices fluctuated sharply as
the tenor of reports varied. Theer was an advan

at the opening in sympathy with the strong cablel.l[ll"icted Gl‘e.‘ LO.'Q‘ by MQI.‘ 0‘

land large seaboarq clearances, but reports of peace s
4 |
negotiations between Germany and Russla precipitat- | H.nd Gren.de. on the Rl'e’
.
Vistula

ed rather heavy selling, and prices re-acted. Some
—n
MORE ARTILLERY DUELS

RUSSAN FORCE
ITTAGRED M

stop-loss orders were caught on the downward move-
ment, Expeort demand was less urgent. Weather re-
ports were favorable, there being ample snow cover-
ing in the winter beit for the protection of the plant.

Corn was slightiy lower

—
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Gernany Into Aggressive

Germany

WAR PARTY SUPREME

‘ifteenth
By (

Journa

printed a
German; that the great Italian art workers were Ger-
man; that Christ Himself was of German origin,

article in «

tion

book to

“War Talk” and

National Ambition.

W Barron, President of the Wall

1

(Exclusive Leased Wire to the Journal of Commerce.)

\ seriex on “The Audacious War."
Street

¥ nation surround-

GEAMAN EMPEROR 15
THE ARGH WAR FIEND

He Alone Aimed to Turn Defeasive

! terest is bel

ROCKEFELLER PURCHASES .
INTEREST IN CON &34l (0.

Reported Considerable Consolidated Coal Production
Will be Diverted From B. & O. to Western i
Maryland. |

New York, January 29.—Circumstantial reports are

in ecirculation that Jchn D. Rockefeller uas purchased

an interest in Consoldiation Cozl Company. This in-

quarters to be of sufficient

red in some
proportions to enable 26 Broadway to influence rout- |

ing of Consolidation Coal Company’s tonna,

It siderable of Consolidation Coal's

is reported cor

Garmans—Phlecmatic and Home-Loving—Had Their production in Maryland will be diverted from Balti-
Patriotism Stimulated with

| more and Ohio and traffic turned over to Western
Maryland.

Practical all of the Maryland production ‘of Con-
wolidation Conl Company can be thus diverted to
Western Maryland Last year this amounted to be-
tween 2,000,000 and 3,000,000 tons.  Cumberiand and
Pennsylvania Railroad  owned by the Consolidation

turned approximately th amount of traffic over to

K. January 29.—A mig
jeged, yer still fight on foreign soil, 18! Baltimore and Ohio.  Thix it is said, will henccforth
Germany to-day Indeed, with A » to Western Maryland
ndred million Germa are fighting a de It is not at all unlikely thitt other 6f the Consolida-
ire against the outside world. Should she | tion Coal Company fields can be tapped hy West-
would mean not alone a European con- | ern MaryJand cither by construction of short branch

show that all good things were

The teachings of Christ were repudiated by Ger-

There are

tions.

t there
£

many; but His greatness in world leadership must be
claimed for Germany.
- the German countenance and complexion, even light
hair and biue eyes?
hundred thousand presentation copies of this book.
> those who acclaim that aa' these teach-
ings were never meant for wue but that the Ger-
mans, outgide of Prussia, being a phlégmatic, home-
‘leving, non-military people,
triotism stimulated with “war {alk” and national am-

Had not all poets given him

The German Emperor bought a

needed to have their pa-

The War Party Supreme.
are those who now see that it was all part
P A AR

hear that above three dollars a pound is beinf bid in
Germany, or about four times the price in the Unitea
States.

effective

ness of five dollars per gallon (or any
can deliver in Germany, and why

in termin-ting the war. To my mind «

more serious situation is presented in motor transpor-
| tation,

I hear of bids to Americans ir the war supply busl-

Asolene they

the Germans do nou

Germany cannot manufacture ammunition “at the |

rate she has been firving it, and she has got to fire it |mer.
faster yet in her defence.

Still, the scarecity of gold, copper, gasolene, or rub- i

MR. W. E. RUNDLE,
Cencrzl Manager, National Trust Co.

head
not hear of the wonderful younger
is

crossed the Atlantie in the p

EANAN - TRADE WITH

possessed in America

We hear.in the of

of

press Teports of menerals

the armies in Russia and France.

developing, and that are coming forward

PS8 Teports,
The Finish.
Germany

However lo

may fight

Balfour, the Engll /h statésman, says privately:

We
generals that wa

the
du

more
rapidly there than from any similas developments un-

immediately change their carburetors over to indus-  der the heaurocraey of Germany.

‘trial alcohol, of which they have such vast stocks, 1 do The two catest military strategists the war has

not understand. tdeveloped arc not in Germany or England. They are
But of rubber, for which there is no substitute, | in Russin and France and their names have not ye.

or defenzively, her retreat must begin by next sum-
Then the world will be increasingly interestea
{ fn the terms of peace,

"

|

on, offensively |

|

PRICE BADS, ANNUAL-SIR
WILLIAM FORETELLS A G000 YEMR

| Reviews Conditions of Past Year and Tells of Many
Difficulties Which Beset Companies—
—ls Optimistic.

Quebec, January 29.— The annual report of Price
Brothets & Co., Limited, details of which have already
| been made public, and which shows the concern to be
lin a good position, was presented to shareholders uLl
lthe annual meeting yesterday afternoon, at the com-
| pany’s offices. !
| Sir William Price, president, made some remarks

Frer:urding the company, beforfe moving the adoption of Queen's Fund is Coping With Ca

Regarding lumbering operations he stated
United States and |

! the report.
| that owing to depression in the

b,
:Lunadu, the firm had not sold as much as had been |
| anticipated, and that owing to the scarcity of tonnage

|in the late autumn, it had be
to take advantage of the

:n practically impossible

high prices prevailing . in

left o consider-
jable quantity of it to winter in the yar
|
|and this explained the I
able,"” the
{ Poor water conditions had made (driving bad, but the

ber very slowly during the 3 -, and

Payments |

for their stocks were only duce this month (January),

amount of “accounts re-

cei and the interest account. |

increase in

Ministers drawn

cerned, next after the destruction of Germany's wi

insurance of a

power, giving
fir
&

Iluropean peace, comes

the indemnification of every financial loss Bel-

suffers.

What there will be left over in the way of Germany's
ability to pay, aside from the Kiel canal, Alsace ana g

Lorraine and German-Poland, is problematical !

British Gﬁvernmeht Committee Reposis

Only $791,330 Used to Relieve

horough,

Civil Distress

WOMEN CHIEF SUFFERS

8—59,695 Belgian

Refugees in London Are Guests of

Public Authorities.

(By W. E. Dowding.)
London, Eng., January 12 (by mail).-

from

there were only seven cases notified the

PLANT.

Ont., January 29.-—

To have Germany able to pay even a part of the | 00€dings have begun here to determinc

padd

damage she is inflicting upon the world she mus(

be put back upon her industrial feet

Therefore, 1
have declared, when

*d about this matter, that

democracy of English speecch, thought and govern. city, the difference will have to be made up 1

in
the end England would be found the best friend op | fixed
Germany. But conquered and destroyed must be the
Prussian war machine of aggression, or crumbles

the art and industry of republican Frsace and the ¥
ment.

i tign,
i

by

by

the city for the distributi

Peterborough Light and Power Company
[in the interval paid into court $100,000. the

pla
™

the Hydro-Electric Commissionery

company claims a bigger sum.
Great interest is taken in the matter by
in the event of the finding being unfavorublc

With Mr. Herly

December—must be regarded as extremely &

The Geve
Great Britain. American buyers shipped their lum- | ment Committee organized by the President

Loecal Government Board to relievé and prevent
tress arising out of the war, has just presented
first report to Parliament.
| President of the Board, as Chairman, the Commie
is composed of for the most part Ministers
both sides of the

House.

¥ workiscuniuest Her defeat within a line extensions or by mahing traffic arvansements : ’ﬁnul el Sy " committees have been appointed to deal with s
time does not mean her destruction or' with railroads already serving these other ficlds i On-account of the unfavorable market, the Price- Sranched and ‘AistEiets Ana tHey ars Fepresontutin
disinen rment It means only the destruction of Consolidation Coal Compan 1lso produces i l.\\j‘n~v1 il’nrrll‘l‘ulp and Paper Company's mill had been clos- {he wioat digtingulshied Aathorities n €He SiFiatmis
I'rn i militarism and that theory of national ex- | 4,000,000 and 45,000,000 ton nnualdly from its - Wesl ] L} "ml during; the whole year. partments.
nto whicl rmin people have been led, | Virginia ficlds around Fatrmonnt and between 1.- | Smaller profity were shown Ly the Jonqulere Pulp The primary object of the committee all
]aiser William 11 ascended the throme: that ! 000,000 and 2000000 from its 'ennsylvania Coul Com- C d and Paper Co., the mill having been closed from time béen o revent FALHEr thiihcure UHSMBl:ing
) TR War and courage have done . pany |I1.,,,. lm.‘ sale of lun 1;. it l\l_l\'l;:lul are tor Pecrease of $3l,552,185 as Lompare 1:"11”:“1:-». Many improvements had been made to the o e ertcrie ol theedinin
. ¢ Char “What is good?| extenslons and improvement hese, 5 ox ‘ . . l . : s st i ! ‘
mo et s i Chais ]m\\\v\ll'\«:h'l‘s“I“ i i s ot deposits 1 weer-, with 1913 fell entirely im war ™0 0 een saeh that the issue of ly direted toward securing the co-operai
- . 1l @ebanched must perish, and | ern Marslind and undoubtedly cure lar additional | Period $600,000 bonds of the Shipshaw Power Company had | f‘f”“_”m ) Spe n_(,lfm, ¢ ‘qmrwn“ >,‘. £ 1€ ‘ n
I ed o perish tonnage.  This may be the 1son for the reports | not yet been disposed of. it was pleasing to note, | Their object “‘“_“»‘ engare "" Spremding
Tw(“ Germanys. which are zaining wide caculation that Western T said Sir William, that the cstimated profit of $67,000 ment contracts evenly Vlhxm.‘l‘(..h the lel‘h‘(y““
W Kaicer William 1L sascended to the throne and Maryland and the Consolidation ave to be more closely LITTLE NEW BUSINESS from this source had been fully “realized. in order to secure, If possible, that the 1
A1l Hicheost War Lord” he'found him- related in the future. A xharp break with Haltimore s Last years' operations at the Kenogami Paper Mills | amount of labor could be employed
the Dedod of two great Germany: intary and Ohio, however, it ot probable sinee that road gainng Off Expected in 1915 as Considerable Propor- [had becn very satisfactory. The output had Dbeen But wherever the dfvanmn(ls of the o da
‘ from the  Prassian co of holds obligations of C. M. Watson and associates on tion of Present Exporting Due to Filling of gradually increased to practicaly full capacity, and | market were to h.(\ proving inadequate, the «ommin
- hich more than thirty states!account of the purchase of Consolidation Coul stock Incomplete Contracts. {costs so dec d that the company could now fairiy | were h’m'c"_-*bful n taking measures to o u
i ‘et unity of military or- | in 19068 to the amount of $5.114.304 claim to make paper cheaply. The president was con- | schemes of public \‘“”.l?' through co-operatin w
et ffs, rilromd transportation and _ _—— Berlin. Sanuary 2 Exports from Germany to the | fident that the coming vear would show increased | the several local authorities concerned I
N A an industrial Germany forging of a cunning propaganda for o world conguest: that - uoog Geiies in the yvear 1914, according to statistics [ earnings. The output for the ycar was practically all | the Road Board have arranged to make srants t
' of the earth at a pace Germany was cultivated fnlustrially and financially . sied by Julius G, Lay, American Consul-General | contracted for. extend of $2,250,000 in aid of schemes involvin:
n to give hase for military tiens here, amounted to $159,051,250 This total shows a Officers and directors for the current year were  cexpenditure of $5,000,000.
rokoand N had made a Germany But most carefully have 1 busi O GEr= wline off of $31.552,185 as compared with previous | clected as follows: President, Sir William Price; vice- The co-operation of the committee witl
The railways did not flow to the veean many heen excluded from the war councils. asked ) That this decrease falls entirely within the | Dresidents, Geo. H. Thomson, and . M. McCarthy: of the spending departments, namel .
"t nze of commerce. They ran primar- one of the best-informed nuan in the diplomatic €ir= 00 of the war proved by a comparison of ”,‘.}mn-rlur\ I. H. Benn, M.U., W. 8. Hofstra, Sie H. S. | Office, proved particularly successful.  The i
west 1o the Russian and French frontiers cles of Kurope, whose busin all his Tife has been o v months of 1913 with the last six months ot | Holt G. Price, G Stuart, K., James Redmond, © has *heen that practically no dislocation of 1y
m reasons. but never for attack: always' (o travel from country to country studying the lan- qqp4 H. E. Price, and A. T. P'ricc cretary, H. 13, P’rice. labor has taken place, whilst actual unemploy e
It wus expected that France would re- guages, thought and custom: of all people, west of This change perhaps is not so much due to general been not only very much less serious than wiu
i oseck (oo try issues with Germany.  In Agia and north of Africa.  “Are the German bankers | ge depression as Yo the prohibition on the export of | GILLETTE RAZOR EARNINGS cipated but actually below normal.
Unde she wilght pussilily be assisted hy Russla, Hence,)| ang ‘husiness men 16 | noosayin Berlin as L0 apticles of military value.  Hides and leather alone INCREASED 219 PER CENT.| 4s @ matter of fact, up to the present tine it |
e German plans were for defence against those two peace and war or the milita policy of the empire?” | ccount for $12,000,000 of the decrease, there not have PR | been um\v('-v-':ﬂn_\' to |v1f\l<(‘ fm,\' really serious den
But the=dictum of Blsmarck and the pre- ;o recponse was emphatic Not one word: they  jne heen ; \gle shipment of these soods during the! Boston, January 29— Despite the unsatisfactory con~ | UPon the v‘\‘"“'““' Relief Fund for the ussix
! William I1. was “never to seek a con-' 14 ny more be allowed cxpression of opinion in | jast guarter of the year. ditions in general business during the past year, the ¢ases of distress among the purely civilian populit
) . 12 Bear the inner councils of military Germany than would Cotton manufacturers and the exporters of electrical | Gillette Safety Razor Company ecarnings cxceeded re- '\“]""““‘ the resources of the fund Lt L b
Vi Germany developed in industry. the military | o poreicner from the farthest part of the earth  machinery supplies suffered generally, but certain  sults of 1913, Net earnings of the three Gillette com- | ¢nd of December to $20,000,000. only §741
s cogded, relativelys nkers; merchants, ship- Still in Germany the business of trade apart from . giher lines of trade showed surprising activity, or | panies, American, Inglish and Canadian, were §1,- have IW(.”,“.‘!Hl.\l““m.d for civil distress. Mo
ul traders came to the front. Railways bent .y snegs of government.” even sained during the war. It should be borne in | 671,768, compared with $ 73 in 1913, ian increase  these monies have been for the most part pjlicd
' fiic of the country to the sea, and harbors | —p 0 Co0g may now see that the business of Ger= | mind that the supply of raw cotton was interrupted |of $298,495, or 21.9 per cent. financing schemes of employment and traini
and s of commerce grew with rapid strides. many was war from the heginning under Kaiser \\'n-‘m | time, and that it dropped 50 per cent., and that During the past year $300,000 of the preferred | then : 7,000,000 from the fund has heen expu
What @ wonderful business man is the German | o5y C g Germany was (o be made greac on copper enters largely into the manufacture of elec- | stock was retired, leaving §7.500.000 vutstanding of the ““"‘"“'* the early troubles and difficultics
Timpcsor ald the world, “He advertifes Germany | land and sea by the sword-of-war hacking the way trical cquipment. original $6,500,000 issuec. serving with the colors, but these were « ¢
Il over the earth by the spiked helmet and the rattle for German commerce, German tariff=, and German A falling off is to be expected, however, in 19 ag| After deducting preferred dividends, the balance porary nature and due rather to stress in
of his swerd, but never war seeks he The world e — And that the old feudal idea of 4 considerable proportion of the exporting at the pre- | for the $6,500.000 common stock was 19.4 per cent. : ministration departments than to any industrial o
& S s M . N trade expanded and supported by war lord has heen nt time is due to the filling of incomplete con- | compared with 146 per cent. in 1913 '“M.w”\ in 1912 Ih'xf‘lmn »
‘.’ " 1l “t‘vl,]f\ I‘:;‘.“ ‘L‘.v. (,.I'fl‘.l:;:j:,,:i“(l,(,‘:f I:l;‘r‘;:‘: the idea of Germany since the pilot, Bismarck, was tracts Little new business is being “‘”““-”Cmd for ‘.il‘ho l‘;\n-er'A an sales, which “v' x:.»‘|.‘.1;In‘vll‘.‘n\‘,\] (:’“,‘»“l_l;’ I‘?Il‘:“;‘ll\\v( sulixtul\ ultv li“‘_ mw‘m;:n.: \‘ .\:T‘.M
: o o » dropped by e young emperor fron he ship of state. and the usual run of American buyers in the winter ing in 1913, continued to increas nmu\‘. 1 firs th v en workers u.n« a sspecial funil 4
o ) unlty: The: whols '”"m'mMWM\I}‘E TRO8) ar for aggression, war for busiurss, war for Ger~ seasam is' not to be noticed thie year: The dect jon | seven months of 1914, The breaking out of the war augurated by Her Majesty the Queen for Py
;, H,,l.‘u"‘l v‘,’:fllv(l\‘{;:‘ :“:l:i‘l:‘,’I“:“I,]h_‘,::l]‘l,]“x:;'”l.,(__”::ﬂ::;\;:zv ! man expansion ! heen the sclivnn That these to hold the usual spring fair at Leipzig from March 1§il‘\utx'lorwl. som¢ \\h..n> ?-u‘«v de :(v the war sales in xfdumnh \\xllkalxx‘» ‘ms.lress :\I‘flfl:‘h (1ny u]x "'1‘
Thi " | plans were interrupted and the win procipitated soon- (o March 5 perhaps will attract buyers in greater num. | Europe held up surprisingly well sidiary fund ig paid into the National Rel
ta f her own making. This meant that the (‘.s-r-‘ X s ) G ) | _ and grants are made from the latter, on tlu
n st have dominion on sea as well a . Al [[6F tian éxpected, “was: most -faxtunnte: for Amerlcan leis mendation of the committee in aid of schemes
r t first be cemented with Austria and her! und.all civilization, east of Germin Ll frelght rates for: exports; owing Lo the neces- SOLDIRI0 00 RS, the ;( blishr t of work <)< S % i
AelEhBGR S dtites: IWAIPHaEE be ‘diapred ints a B What Confronts Germany. sity of finding return cargoes for American cotton| New York, January 29.—Illinois Central Railroad ”’:. ;i ® L'”:‘M- € ‘_f“l\ f}f;“’-‘ "]"‘ e ‘
b nee, and the small Balkan states must be| Drevious articles have shown low German diplos ships, is quite favorable.  According to the list of | has sold to Kuhn, Loeh and Company, $10,000,000 Ti- ‘” ‘::'“"_”f “' ‘(‘"""‘"‘_ f*d“‘v‘%f‘ 8 ““]‘ "“;' It ‘
tied up with Austria, that through an alliance with|macy slipped, how the Germin secict service haa expected steamer arrivals, cotton is coming in at the|nojs Central and Chicago St. Louis and New Orleans '“\‘:4‘. l";l (': f\ :'v ne‘“v {nl l‘ls r'x’l,. -ﬂ“l“.\\lll\_“l bl
Turkey, Germany might reach not only the Mediter-| gathered the facts of the militiry. financial and poli= rate of 125,000 bales a month to meet the estimated | givision joint first refunding five per cent. bonds. 1”.1"11_‘{: ]"(."‘.'.'l’“ "".‘5 ﬂ“en:‘”"“ ;}dl'!w ‘.:
ra the waters of the Pacific. This must hap- | tical weaknesses of Russia, Great initain, und ¥rance, yearly demand of 2,000,000 bales.  This indicates that| The proceeds are to be used in part to re-imburse : ‘|‘-- ".“]I '. ‘\I]"‘.‘l ’”“.‘I”“'_"““'”“" r}“’_ 1 "‘ ! .
pen great try-out for the mastery of the|¥et but with no ability to properi tliue the spirit (he number of steamers engaged in this traffic iﬁ“l,,\ company for improvements already completed and ‘f ”7_ “i(j n ‘| ,|‘ >u‘r| “?Y;l])l‘n <IXI'fh{I]':"\V~:‘ ‘* ! ‘
sens of the peoples behind this militur npreparedness. [t likely to inerease rather than decrea as the Yyear  the balance is for work contemplated in connection ‘;‘l""--' '.‘H“ l‘l"\l"('l nuun‘\.u-ncm 1 themsely : i
An Aggressive Germany. only remains to show the relative kuesses of Ger- gets older.  The opportunity recently afforded to im- | with an improvement and betterment campaign. their infants. The suggcatlf;n has also | na
Now the central point in the study of Germany un- | many, and why she cannot win this wu port turpentine and resin also will stimulate ship-|{ There are $19,850,000 of these bonds already out- that schemes .~z|m‘uld be m'gaAmzcd for the t nz at
der the present Kaiser is the naval program for over-| To-day seven nations are at wui with Germany, ping. standing, out of total authorized issue of $120,000,000. | “‘“Pl"."mfm of distressed girls and womc: ¢
seas conquest, which was originated entirely by Kai-| and only the resources of two Scivia and Franee, American trade with Germany, however, is still suf- S, "”':l or sickroom 1“’“?" ) )
ser William IL It was he and no other who aimed; have heen strained.  Other nuations are preparing to fering from several incomprehensible difficulties. Am- M. RUMELY COMPANY. Derhiips; theimost diiteresting Aection of
to rn defensive Germany into aggressive Germany. come in against Germany, Austi nd Turkey. erican agents find it hard to understand why they New York, January 29.—A conference is scheduled ::»1.”]‘;[},(]\1, ln'-:. ‘-"“h} ‘w“,r r(‘flf;}eos. ,’I‘]“ ‘v, til the
Ile has been the author from the beginning of the en-  The allies can reach rotind the worlil for men, war cannot get supplies of carpet-sweepers. typewriters, lq.;» to-day between the receivers for M. Rumely Com- ! ‘.‘( - (( ; fij “-] tx‘m country 18 uncertain | P
naval program supplies, and financial : stane Ciermany ean zet and women's shoes, the military availabitity of these any :”H]‘[)\w committee representing banks that own- e s I,J “,mA “““,mi s co:npleu\d‘ S FOERITH
h 2 plan must take tunning and strategy €ov- no morc men, no more okl e outside war particular goods not heing clearly apparent to them. "‘l & e Fumely Sy farmers! nuiss Of ithe [year, lowever, B11IL MElugees whrs fearil
ering years. It must proclaim peace to the world but gupplies.  She must manufact 1 he self-sus-  The difficulty of securing American photographic sup- l‘\.r:ll :‘ ‘”N’”w ) :‘"I“‘ -4‘\1. :.T\. ot A’“ it DT et 1t '-“‘“‘Ul‘l"llﬂ \md(.‘r lljm control‘ of (1|‘:~, Metropolita
rouse all the fighting blood of the German-speaking (aining fies: fs ENTOWDNE tHIN Lianen of the trade futo the, W5 el e ies ot iatlons for ROLISIERL AL e e, Wich: Includes Karls Court and A
race. The spirit for world conquest must be stimulat- [, (he first six months th ' Germany has hands of German manufacturers, and the British em- ’ ) andra Palace; 4,297 were cared for by the (uardians
ed in all literature and art, in education and €OM- yaised a loan of four billion, foir Tudred million birso on copper, according to arguments advanced | 1e5¢ M08 “”""y”"‘ yet reached the stage that would | jngitution, and 3,677 were looked after hy ollie
merce, with the individual and the famiily. The dan- marks, or about eleven hundred miilions of dollars, here, is likely to have o permanent effect on the Am. | MLEFest the public. et . e stitutions.  Thus in London alone some i0,6%) lrans
ger of Germany must be pointed out. The greatness promptly and patriotically take: S an copper trade after the war. German manu-| 1t 18 expected that details will be urranged some (1o guests of the public authorities.
and rightfulness of her ambitions in the world must But international banker cimome that every facturers of articles in which copper is largely used. bR B Many Belgian refugees (their number 1= ¢
be brought forward and educated into the blood of 10 of this and fifty per cent. i cone beiore under the spur of necessity or influenced by the high = e 1t 20,000) have remained at Folkestone, «n
every prowing German. ! Januany: 1, 3005 This is alvo it e Ui e of the metal, are finding that zinc or alloys, MILLS AND MINES VERY SLACK. tion up to December 20th some 50,000 Tl received
ic to the outside world steadily proclaiming pansion of her paper money, aid her furions eiforts or even steel and cast iron, can be satisfactorily sub- Cobalt, Ont, January 2 Owi to the  power [ree travelling passes to temporary homes in v e
e, the-Kaiser was as steadlly inculcating war and  puineain the gold basis unde paper tituted in a number of cases. It is believed that the shortage at the plants of the Northern Oatario Lisht Davts of the country. The former still iomil
pringiples of war into. every-avenue of German The Gold Struggle. lowoer cost of these materfals will induce manufactur- and Power Company, about 300 e in the camp have the coast pathetically hoping for an early v
thouht dod) phitesophy.. ™ Germany has deereed that all the <old i the Bmpire ops 1o continue with them, even when the return of been laid off. AU the Coniasig mine abowt 125 men of returning to their homes in Belgium. 1t !
e ot i ;mjr:iUL”‘"‘Q(""”"'”":' Jostcal and’ beleq. | MUSt cvme into the reasury, and that the people peace restores normal conditions are idle. - - ) o H\'r“'iym" is “f'_t \Ll . ‘
i g g ‘ must have confidence in the government and exchar o i A The Dominion Reduction miil has 1 hut down The number of Belgian soldiers whos
st o . eat In DMK Gl b o .1 1 1 i .o
am. Those who found these reasons and logically S.command .rrnm AP o it Smorleany tiuvel -, oo L2 s AT“ ‘,““(I‘ o ‘ ) v s Lid o] |:v1»i“m n ~hl4.f1 l“l‘. ',‘m, ,n : rlll”l" f‘ ‘ of 1
gt Ahem orbiy, ek ialled au,Fie ireat hllasdphers| 25, Trom. Berlin to) Hulland are Sinrelicd over wna UL L PR L ’w:m. " ”“-1-1 e ——— , h;i:,' ur en i e SR B )
and cducitors of Germany. “The logic was stmple, It over again to give up every picee of gold and take What 1 give final verdict on is the tremendous l‘ l>‘f”»\\';<‘ ec ‘! \lvl" '-‘ A 1 "I L eondl 1ol affairs wi 2 g ! mmnuvu v o )
was that all history and all progress had beén made paper therefo 7‘(lw'?:1|rll to Just ax good, fully as puman saerifice that is exhausting both .\n.\»ln‘u and exist ull the middle of April. ) is, mn‘n-u\vr. (-.\p@tlf:ﬂ !‘h:at. from no
by war; that peace-loving races decayed, and finally convenient, Im_\n?u s much, as the government (ermany I do say from good sources, that in the e the ‘V‘H””'i{ _n( refugees in J‘;l\):;‘l:nm 1 1
perizhed and their places were rightfully taken by the | TcSU/ates all prices: and hesides. the government firy twenty wecks of the war the Germans casualtics MASS. GAS EARNINGS. the rate of 5,000 a week. This is due t0 1 .
younger, braver, sturdier, and hardier, fighting races. Heeds it: _ wounded, prigoners, missing and killed—were above Boston, January 29.—The combined net earnings ‘1"'% arrangements have been made with
“Let your superiority be an acceptunce of hard- To my astonishme I learned that the wedding one million, seven hundred thousand, while Austrian ', cailable for dividend of the subsidiary companies of ’»""'T“""‘"l for the gradual transference ¢
ship.” “Die at the right time” “Be hard.” Vhat rings are taken and iron ones supplied -badg Ov egsualties were approaching a million and a half, the Massachuscits Gas Companies for December wero w *es now in Holland.  This migration
is happiness? - The feelipg that power increases, ”m(vpznriulism and likewise of military necessity and fin t five months of the year Germany and|gagq511, a decrease of $24176, or 9 per cent. com- M€ (0 0 on until the intolerable stra L
resistance is being oversome. Nietzche thu sstalked | 2PC!8l Weakness. Austria have suffered not less than three million | pared with the corresponding month @ year aso resources shall become sensibly dimini=he
the principles of this philosophy; a something en-| A8 this is regarded as a life-and-death struggie casualties. Of course, more than half these people | o o country realizes her obligations to ]
tirely apart from the principles of t{he Christian re- for Germany, the jewellery in the Empire must 20 are wounded, who may go back to the firing line. But know the people look memberment of Ger. | 2Nd is prepared to fulfill them.
ligion, but an absolutely philosophical, modern pagan- | Int0 the melting pot the hree hundred thousand and more dead will never | muyg, and some look for her uction, bul this is| & Teport regarding the public healts wrk of
ism. The worship of power, the assertions of one's| | €0 Well credit the reports of copper household ' go back: and many vitally wounded and many cripples | ot the intelligent opinion, or intelligent desire. Ger. | DOArd is included, and it is comforting to li!
individual and national self.—"“The Will Power.” utensils and bullding materials soing into the melting will he hereafter uscless in peace or war: and ”‘Ujm:m,\ is an indispensable part of the world's indus. there are very few cas of serious dizcisf
Treitschke taught it to the youth of Germany as| POt for the copper of war.  Friends of mine have heen  prisoners that are exchanged with France through . commercial, financial and politicil organization, | “UIATIY of enterie, among the troops in tramiz. W
applied to war,—not the necessity for defence but the | °ffered 30 cents a pound for any copper they can de- (eneva are under pledge and mutual government | 7o destroy Germany would he o world loss The | 1t 18 considered that the arrangements for the T
justice and the righteousness of aggressive warfare, | liver in Germany and higher bids have been made agreement not to again take up arms opinion of eminent political and financial pedple in and sanitation of the enormous number of 7
The Emperor and his court hailed these teachings|fO" the copper in Scandinavia.  But the exhaustion| 1 have algo more confidence in the Russian posi- | gngland is that Germany can neyer repair the total Cv'lected under military conditions were caviicd
with great acclaim. Chamberlain, an Englishman, | °f 80ld and copper alonc in Germany might not be | tion. numbers, supplies and strategy than is generally | qamage she may inflict. far as Bngland is con-| 1 the most unfavorable circumstances, 11 "
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1 CHNS, HEWSIN PO EOOL TENTIS .|
OM SHOs e e

Halifax, N.S., January 20.—The meeting of share-
holders and bondholders of the Hewson Pure \\'Dul?
Textiles, Limited, was held to receive the report of |
the joint committee of the Amherst town council and {
Board of Trade. |

This report showed that $200,000 of the bonds, equa f
% to 60 per cent. of ‘the whole issue, Laa signed th(-\
] dous.--\ agreement for the re-organizatiuvn of the company. !

A resolution was passed that a meeting of the

CUPnFIDENT OF FUTURE bondholders who had signed be held at Amherst on |

\ February 11th to take steps if possible to make lh(“
_c—iv’nl_v;n Wear, However, Will | agreement effective.

| ~The issue of bonds amounts to $: 0,600.

I not registered dand some $75,000 are in the hands of

unknown_ holders, leaving only $75,000 of

I\Imlders who have not signed. |

: It is anticipated that by February 11th fully 70 In:

75 per cent. of the lmndlu.ldox_‘s will have
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GROWTH OF CO-OPERATIVE DAIRY

MVCWENT 1N SASKATCHEWAN!
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3 and an output of 66,246 lbs, |
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25 and an output of 1,161,280 |
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Wholesale Trade Shows Bet'er Feeling
---Weather has Improved--Grains
All Stronger and Higher

VISIBLE SUPPLY SMALLER

BN
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! | March o ~ ness will begin, alth wus orig n 1 1
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e X May ...... ®| The Producers I e Ai6 o )
\ { the pressure which was S EENERY Rence meewesc wiee § sy ne 9““0«\006Q¢@@%M°¢4\m LOHOesBHeD ) h X ! Thany ¢ name of (he
’ ) n clothing to apply them- |7UDe =-ooeee . The bu L coenmiaation thitailzcl fur 360,000, ann
b . foth 3 Tully . the butter market here was not changed, but the was recently incor 1. O i i is pr
el of & i 1 A TR me® B S TR T ooy 8 fooline . ) X : Uehards Qs res -
foes Lo tasil f turning out uni Augist o feeling is firmer There is a good demand passing | dent and Oliver s ol
car. und they are now able | S B R SRR RS - g from bot) p | AL tressn g
- ) ; September . . 1 outside und local account I Itis claimed by o i the o ‘ that a ma
dinary business, the Setaton . 'est Septembor creamery .. .. L. S to 30%ac |jority of the fishin now t i |i ‘
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HAPPENINGS IN THE
WIRLD OF SPORT

President Ed. Barrow Says Interna-
tional League Will Not Go Out
of Business in 1915

MONTREAL JOCKEY CLUB

“Newsy” Lalonde Has Been Suspended by Canadiens
for Lack of Condition—Dunlop Rubber Co. Forms
Athletic Organization.

Sam Lichtenhein, the owner of the Montreal Base-
hall by Ed. Barrow that
there i not the slightest possibility of the Interna-

Club, is assured President

&
*

EGLEANED FROM MANY SOURCES
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*00

Austro-German forces in Hungary are said to total
1,000,000 men.

A New York Coffec Exchange membership wu:

sold for $2,000.
The Peruvian Housc authorized a Government loan
of $1,680,000. |
PRONS——

Petrograd reports

the Vistula.

successes on the right bank of
Lower ’

e st

| The stock Exchange reduces the minimum price for
sSteel common to 40.

le, the father of Lord Curzon, is seri- |

Lord Scars
ously ill in London.
|

Wabash re-organization plan is expected to be nn-J

"SALADA"

A Breakfast
in Ceylon

would not bring you a
more delicious cup of tea
than you may have at
your own table by using

Black, Green and Mixed

0105
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‘ “THE SPOILERS”"—PRINCESS. i
| It is a very difficult thing to describe in pictorxa)‘
form the main body and incidents of description of |
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Dramatie artists in the Statés and Canada, seem to | Kaiser’s Bil’ﬂldly Celebnted by D
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| novel of camp life illustrates this.
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| The various scenes of Alaskan camp life are de- | 2 $4,000,/
| picted with minute faithfulness, in neither exaggeratea Capital Paid Up. ... “:800:(
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|in exactly the same image we should frame of them
The glory of western scenes

4 nd
characters are illustrated wvel"_u

WILL STOP WILHELMINA

Pending Decision on Declaring Al
Contraband, Say London Reports—
Kolberg—Put Bomb-droppers

{end Office:—MONTREAL
l;; Branches in Canada
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d Abso| Department at all Branch
Aurora Sank

on Trial,

arts of the Wi
sl Parts o ings

| on reading the origiral.
i is splendidly portrayed in the valley panorama scene,
[mlnutv with all the suggestions of color, and the bar-
| ren loneliness of mining life is well illustrated.
tells of men,—rivals in love
ambition—MeNamara, arch-villaiyr, who
nothing to obstruct his path, and Glenister, his very
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