
FILE WORKS.
Established 1863’ Incorporated 1896,

rwCTw*

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H* Barnett Co
PHILADELPHIA, Pa

Owned and Operated by Nloheteon File Ce.

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owners for Canada of Henderson’s 
Process for Manufacturing Steel.

OFFICE :FACTORY:
32 Humberelde Ave., 906 Lnmdea Btdg. 
West Toronto. Toronto, Cen.

I

WOOL.
Erasme dossin,

VERVIER5, (Belgium)

SPECIALITY OF

Wools and Noils
FOB

Clothing, Felting, Flannola 
and Hatting.

Good Agents Wanted.

The Home Life
Association of Canada

Advertise in
Head
Office . . Home Life Bldq^Toronto

THE JOURNAL OF Capital and Assets $ 1,400,000

COMMERCE.
H. POLL.MAN EVANS. President.

J. K. MeCUTCHEON. Man. Director.

A. J. WALKER, A.C-A.. Secretary.

D ET AIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce, 
ket Reports in the Journal are unequal­
led for comprehensiveness and correct­
ness of detail. No Merchants or other 
business men can a fiord to do without 
it. Published EVERY FRIDAY, 
scriptions to all parts of Canada, $3.00 a 
year.

SWEET
CAMIUHThe Mar

'Sub-

CibarettESAddress;

CANADIAN JOURNAL of COMMERCE.
STANDARD

OF THE
WORLDMontreal.

UNION 
ASSURANCE SOCIETY

Distinctive Qualities

or.

N orth Star, Crescent 
and Pearl Batting

Limited
(Fire Insurance since A.D. 1714)

Purity
Brightness
Loftiness

- Canada Branch, MONTREAL 
T. L. MORRISEY, Resident Msneger.'!

i !
North West Branch, WINNIPEG 
THOS. BRUCE, Irtnoh Mintftr

I

Bepls. itm etee in lowest «rede. 
Thiee grades—Three prices as* far 
the ban for the price

f %Agencies throughout the Dominion.!
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New Series.

M. S. FOLEV,
Editor and Proprletoc.MONTREAL, FRIDAY, MAY 3. 1912.
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Paid-up Capii 
Rest, - - -

The Molsons BankThe Bank of British 
North AmericaThe Banket Montreal

(ESTABLISHED 1817.)

Incorporated by Act of Parliament. 
(Capital Authorized $16,000,OuO.OO)

Capital (all paid-up) $ 15,529,000 00 
15,000,000.00 

1,855,185.36
head office : Montreal,

Incorporated by Act ol Parliament 1866. 

HEAD OFFICE : MONTREAL.

Capital Paid-up.
Reserve Fund...

Incor. by Royal Charter in 1840.Estab. 1880.
$4,000,000

4,600,000
$4,866.666.66
2,652,333 33

Capital Paid-up
Kebt HEAD OF

BOARD 
Sir Edmund Walk

HEAD OFFICE, 4 Uracechuvch St., London, B.C.
W. S. Goldby, M?\

BOARD OF DIRECTORS:Rest........................
Undivided Piofits.

,. .. President
............ Vice-President
H. Markland Molson, 

C has. B. Cordon.

W m. Molson Macpherson
S. H. Ewing.............
W. M. Ramsay,
Geo. E. Drummond,

A. U. Wallis, Secretary.
fCOURT OF DIRECTORS:

.1 H. hnxtie K. li. Olyn, F. Lubbock,
J. J. Cater, E. A. Hoare, C.U .Tomkinson,
J.tl.M. Campbell 1I.J. B.Kendall, ti.D.W hatman, 
11. SiiUeinan, Cen. Man. H. B. Mackenzie,

J. McEachren, Supt. of Central Br.—Winnipeg. 
J. Anderson. Insp. O. R. Rowley, lnsp Hr. 

Returns.—É. Stonham, J. H. Cillard, A. . 
Hail, Winnipeg, Assistant Inspectors.

X. A. Lash, Esq., 
Hou. Geo. A. Cox, 
John Uoskin, Esq., J 

LL.D.
J. W.Fiavelie,Esq.,LJ 
A. Kingman, Esq. 
tttr Lyman M. Jonei 
Hon. W. C. Edwards 
E. R. Wood, Esq. 
Mr John M. Gibson, 

K.C.M.G...K.C., L 
ALEXANDER 1 
JOHN AIBD, A

D. McNicoil.
JAMES ELLIOT, General Manager.

A. D. Durnford, Chief Inspector and Supt. <J 
Branches ; \V. H. Draper, Inspector.

E. W. Waud, J. H. Campbell, H. A. Harris 
Assistant Inspectors.

BOARD OF DIRECTORS:
Bt. Hon. Lord Strathcona I 

G.C.M.G., G.C.V.O., Ho 
R. B. Angus,

Sir Edward Clouston, Bart., Vice-President.
David Morrice,
C. It. llosmer, 
Alfred Baurngai ten, 
11. V. Meredith,

and Mount Royal, 
norary President. 

President.
Branches.

LIST OF BRANCHES:
ONTAK.O—Com.

E. B. Greenshields,
Sir William Mai donald, 
James Ross,
Hon. Robert 
Mr Thos.

K.C.V.O.

ALBERTA.
BRANCHES IN CANADA:

Maekay,
Shuughnessy, J. Elmsly, Manager Montreal Branch.

Montreal, 1MC 
•* St. Catherine St. 

Nortli Battieturu, Sask. 
Nurtli Vancouver, B.

•• •• Lonsdale Ave.

Ridgetown,
Simcoe,
Smith's Falls,
St. Mary’s,
St. Thomas,

“ East End Branch, 
Teeswater,
Toronto,
“ ÿueen St. West Br. 
Trenton,

W aterloo,
West Toronto,
W illiamsburg,
W oodstock,
Zurich.
QUEBEC.
Artliabasca,
Bedford,
Chicoutimi, 
Drummondville, 
t- raserville & Riv. du 

Loup Station, 
Knowlton,
Lachine Locks,
Montreal,
" St. James St.
" Market and Har­

bour Branch.
" St. Henri Branch,
" St. Catherine St. Br.
“ St. Lawrence Blvd.Br. 
“ Maisonneuve Branch 
“ Cote des Neiges,

Cote St. Paul Br. 
Pierreville,
(Quebec,
Richmond,
Roberval,
Sorel,
St. Cesaire,
Ste. Flavie Station,
St. Ours,
Ste. Therese de Blain- 

ville, <jue., 
Victoriaville,
Waterloo,

Calgary, 
Camrose, 
Diamond City, 
Edmonton, 
Lethbridge,

Agassiz, B.C.
Alexamier, Man. 
Ashcroft, B.C . 
Baitleiord, Sa=k. 
Belmont. Man. 
Bobcaygeon, unt.
B»w island, Alia. 
Brandon, Man. 
Brantiord, Ont.
Hindi 11. Alta. 
Cainsville, Ont.
Calgarv, Alia.
I ampbelllurU, Out. 
Ceylon, Sask. 
Dariingiord, Man. 
Davidson, Sask.
Dawson. V ukun Uist. 
Duck Lake, Sask. 
Duncans, B.C. 
Edmonton, Alta.
Estevan. Sask. 
l enelon i alls, Ont.
Tort Oeorge. B.C. 
lor ward. sask.
Cmlein tmi, N.B. 
Oirvin. Sask.
Halifax. N.S.
Hamilton. Ont. 
Hamilton- V ktona A. 
Hamilton- W vstgli. Ave.
Hvcllev, B.C. 
kaslo, B.C.
Kelliher, Sask.
Kerrisdal

11. V. Meredith, General Manager.
A. Macnider, t hief Inspector and Superintend­

ent of Branches.

Branches in ev 
United State:

MONTREAL, H. 
LONDON, Eng.. H. 
NEW YORK, Wi 
MEXICO CITY, J.

BRIT. COLUMBIA:Oak ltiv
Ottawa, -----
Paynton, Sask.
Prince Rupert,
Punnichy, Sask. 
l/uebec, P.lj.

•• bt. John's Uate.Br. 
Qucsnel, B.C.
Kay more, sask.
Reihn. Sask.
Heston, Man.
Uosslaml, B.C.
Rostliern, Sa.->k.
St. John, N.B. 
si. John-Union St.
St. John—tla.x market Sq. 
St. Martin's, N.B.
St. Stephen, N.B. 
Saltcoats, sask. 
Saskatoon. Sask.
Seinans, Sask.
Toronto, Out.

Bloor A- l.ansdowne 
King & Dutterin Sts. 
ltovce Ave.
Trail. B.C.

■ouver. B.C.

C. Sweeny, Supt. Branches, British Columbia.
W. E. Stavert, Supt. Branches, Maritime Pro*, 

and Newfoundland
A. D. Braithwaite, Supt. Ontario Branches.
F. J. Cockburn, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.
D. R. Clarke. Inspector Maritime Provinces and 

Newfoundland Branches.

er,
Ont.

Revelstoke, 
Vancouver,

“ Main Street,
B.C.

i The Bank is splen 
tiou of bills, for the 
exchange, drafts an 

Travel era’ Chequ< 
Letters of Credit. M* 
payable in all parts

MANITOBA.

HltAXCIIKS IN ( AN ADA .it :l ! 1 i III |Klll
following 

Pi"

W lmnpeg,
Portage Ave.

n nt ( it irs ami l ow ns in t he
of Ontario:

; Pi ox illcc of New 111 iins

ONTARIO.
i'l ov m es :

Alvinstun, 
Amherst burg, 
Aylmer, 
Belleville
Broekville,
Chesierville,
Clinton,
Di umbo,
Dutton,
Exeter

“ Market Br. 
Frankiord, 
Hamilton, 
Hensall, 
Highgate, 
Iroquois, 
Kingsville, 
Kirkton, 
Lambton Mills, 
London, 
Lucknow, 
Meatord,

Morrisburg,
Norwich,
Ottawa,
Owen Sound, 
I'etrolia,
Port Arthur,

viliee of (Quebec 
wick: Province of Prince Kdwnrd 1-dnnd;

Scotia ; Northwest 
if British Columbia.

Province of Nova 
]*ro\ inccs : Province < Bank
Jill A NCI I MS Ol IS 11 >1 : ()!•■ CANADA:

l.midcm, I '.ng. :
K.l . !■' Will iii in- Dolor. Mil linger.

New York, N . Y . : ID W :i11 Mn'ft, U. 
A . I Ivhil.'ii. \Y. \ . I tog. J. I’. Molimiix,
Agenl >.

Chicago. 111.: IS4 La Salle Street. 
Spokane: State of Washington.
St. John's : Newfoundland 
Birch v Cove: Newfoundland.
Ci and Palls: Newfoundland.
Mexico City: Mexico. D P.

BANK PBS IN CRPAT BRITAIN

Incc
17 riin adncedlc St reel.

Head Office:

Capital........
Rest...........

s;

Ies, P.Q. 
. P.Q.

Varenn 
Verdun 
Victoria. B.C. 
VVakaw. Sask. 
Waldron, Sask. 
Weston. Ont. 
a est loronto Brain h

e, B.C. 
Kingston, Ont.

upuum,
1 r> o#i t OI o

London, unt. 
London, Market Sq. DUNCAN COU 

W. O. GOODE! 
JOSEPH HEN]

igueuil, P.<C 
ton, B.C. , Man.

___ , Sask.
ton. Sask.

w mm peg, 
W vu ward.Macleod, Alia. 

Midland. Ont. X
Wm. H. Beatty, 
Robert Reford 
Hon. C. S. Hyman 
William Stone

NEW XOKK (62 Wall Street), H. M. J Me 
Michael and W. T. Oliver, Agents.

SAN 1 RANC1SLO (*Z04 California 8t.) G B. 
Gerrard and A. S. Ireland, Agente.

CHICAGO—Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of Eng: m. J, 

Issue Circular Not* s 
of the

THOMAS F. 
T. A. BIRD

AGENTS IN GREAT BRITAIN & COLONIES.I,,union : Tim linnk of England; The
Bank

and Messrs. Glyn and Co. 
for Travellers available in all
World. Agents in Canada for

Ire-Loiulun, Liverpool—Parr’s Bank, Ltd. 
land—Munster and Leinster Bank, Ltd. Aus­
tralia and New Zealand—The Union Bank ol 

South Africa—The Standard
ColonialUnion of London and Smith’s

1
Ltd. : London Comity and Westminster 

The National Provincial 
Liverpool : The 
Scotland : The

Australia, Ltd.
Bank of South Africa, Ltd.

Collections made in all parts of the Domin­
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters ot 
Credit and Travellers' Circular Letters issued, 
available in ail parts of the world.

ONTARIO 
Toronto 10offices (: 
Allaiidale 1

Bradford 
Brantford 
Broekville 
Burford 
Cardinal 
Cobourg 
Col borne
Cold water ç
Collingwood ^
Copper Cliff 1
Creemore 
Dorchester 
Elmvale 
Galt
Gananoque 
Hastings 
Havelock 
Keene (
Kingston
London(4 offices) ^ 
Lynd hurst 
Mill brook 
Milton 
Newmarket 
Norwood 
Oakville 
Ottawa

Bunk. Lid :
Bank of Kngland Ltd.- 
Bank of Liverpool. Ltd.
British Linen Bank and Branches.

Geo. O. Merson&Co.
CHARTERED ACCOUNTANTS

Trusts and Guarantee Bldg., 16 King St. W.

TOPO/VTC,

Telephone Mein 7014.

P
Y

K ï
Y
Y

BAN K PR.S IN Till-: UNITED STATES: Is
New York: The National City Bank;

National
y
sNational Bank of Commerce ;

Philadelphia : Pourth Street 
Boston : The Merchants

Park Bank- 
National Bank.- 
National Bank.
National Bank. San Francisco: 
National Bank; The Anglo and London,

\
XThe Marine 

First
Buffalo: x

X

3w c
JTHE DOMINION BANKParis National Bank.

Savings Bank Department connected 
with each Canadian Branch, and interest 

allowed at current rates.
Collections at all points of the xvorld 

undertaken at most favourable rates.

I

L
(W. D. Matthews, Vice-President.

..1................................................. 8 4,700, 10
.......................................................... 5,700,000
;..................................... 70,000,000
General Manager,

r AMERICAN BUSINESS IN CANADA ■——
every facility for handling promptly the Canadian 

Business of American Banks. Corporations, Firms and Individuals. Collections 
promptly made and remitted.

Travellers’ Cheques & Letters of Credit issued, available throughout the world.
HEAD OFFICE,

Sir Edmund B. Osler, M.P., President.
CAPITAL PA I UP...........
RESERVE FUND.................
ToT.L ASSETS.................... .

O A BOGF-RT

(

1

x
Travellers’ Cheques, LinTted Cheques, 

and Travellers’ Letters of Credit issued 
negotiable in all parts of the xvorld.

This Bank, with its Branches at every 
importa nt. point in Canada, offers exeep- 
tional facilities for the transaction of a 
general banking business.

The Dominion Bank has
London, Eng 

Midland Bank, 
New York. 
Chicago.—Fii

TORONTO, ONTARIO.
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The Canadian Ban* 
of Commerce

$11,000,000
9,000,000

HEAD OFFICE: TORONTO

The Bank of Ottawa
ESTABLISHED 1874.

Paid-up Capital, 
Best, - - - - Paid Up Capita’, Rest 

and Undivided Pro­
fits $ 7.618,167 

46,000,000
BOARD OF DIRECTORS:

Sir Edmund Walker, C.V.O., LL.D., D.C.L., 
President. Total Assets Over

e. A. Lash. Eaq., K.G., LL.D., Vice-Preddrat. 
Hon. Geo. A. Cox,
John Hoskin, Esq., K.C. Robert Stuart, Esq. • 

LL.D. G. F. Galt, Eaq.
J. W.Fiaveile,Esq.,LL.D. Alexander Laird, Eaq.
A. Kingman, Esq. Wm. Farwell,K6q.,D.C.L.
tttr Lyman M. Jones, Gardner Stevens, Esq.
Hon. W. C. Edwards, Geo. G. Poster, Esq., K.C.
E. R. Wood, Esq. Chan.
Mr John M. Gibson, Ph.D.

K.C.M.G...K.C.. LL.D. A. U. Flun erfelt. Ksq. 
ALEXANDER LAUU), General Maneger.
JOHN AI HD, A «alitant General Maaager.

Province of Canadt. 1

wm. McMaster, Esq.

Extensive faciluits for
Colby, Esq , M.A. Collection s

in Canada, the United States 
and ab oad.■ ranohea In every 

United State», England and Mexico. Union BankofCanadaH. B. Walker. Manager.MONTREAL,
LONDON, Eng.. H. V. F. Jones, Manager.

Wm. Gray, & H. P. Schell, Agts. DIVIDEND No. 101.NEW YORK,
MEXICO CITY, J. P. Bell, Manager.

The Bank is splendidly equipped for the collec­
tion of bills, for the purchase and sale of foreign 
exchange, drafts and cable tr ansfers.

Travel ers’ Cheques. Commercial aL 
Letters of Credit. Money Orders and 
payable in all parts uf the world,

Traders Bank of Can
Divi-NOTiCE is hereby given that a 

dend at the rate of Eight Per Cent per 
upon the Paid-up Capital Stock

PAID VP CAPITAL 
ASSETS OVER . . 
REST ACCOUNT .. 
DEPOSITS................

$ 4,354,50» 
#'2.000,000 

2.500,00» 
30,077,000

ud Travellers' 
Drafts issued annum

uf this Institution has been declared for ithe current quarter, and that the same 
will be payable at the Bank and its 
Branches on and after Saturday; the first

BOARD OF DIRECTORS:THE ............... President
,. .. Vice-President
2nd Vice-President

C. D. Warren, Esq.
Hon. J. R. Stratton 
W J. Sheppard, Esq 

8. Kleepfer, Esq., Guelph; W. J. tiheppar^ 
Esq., Waubaushene; C. S. Wilcox, Eaq., 
Hamilton; E. F. B. Johnston, Esq., K.O.* 
Toronto; H. 8. Strathy, Eaq., Toronto.

B, Tudhope, Esq., Orillia.

day of June next.Bank “Toronto
The Transfer Books will be closed from 

the 17th to the 31st of May, both days 
inclusive.

Incorporated 185Ü.

Head Office: TORONTO. CANADA.

$4,600 000 
. 5,600 000

J.
TORONTO.
.. General Manager 
Asst. Gen. Manager

..................... Secretary
..................... Inspector
Auditor to the Boar*

HEAD OFFICE: 
STUART STRATHY .. .
N. T. HILLARY.............
J. A. M. ALLEY .. ..
P. SHERRIS.....................
J. L. WILLIS...................

Capital 
Rest... By order of the Board.

[
Directors : G. H. BALFOUR,

General Manager.PresidentDUNCAN COULSON 
W. G. GOODERHAM . Vice-President 
JOSEPH HENDERSON, 2nd Vice Pres.

Warsaw,
Waterdown,
Webbwood,
W. Ft. William
Windsor,
Winona,
Woodstock,
Wroxeter,

Newcastle,
North Bay,
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound,
Paisley,
Porcupine,
Port Hope,
Prescott,
Putnam,
Ridgetown,
Ripley,
Rock wood,
Rodney,
St. Catharines,
St. Mary’s,
pun^te. Marie,

Schomberg Glelchen, 
Spencerville, Halkirk 
Springfield, Holden,' 
Steelton, Morrill,
Stoney Creek, Muneon, 
Stratford, Red Willow,
strathroy, Sub-Agency,
Sturgeon Falls, Stettler, 
Sudbury,
Tavistock,
1'hameslord,
Tilsonburg, Forget, 
Toronto Br’ches Regina, 
Avenue Road,
Danforth Ave.
Gerrard&Jones 
Gerrard & Main 
King & Spadina MANITOBA: 
Queen and 

Broadview,
Yonge and 

Colbome,
Yonge & Bloor 
Yonge and 

Richmond,

;ONTARIO:

Appin,
Arthur,
Aylmer,

Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burgessville,
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,
Dryden,
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun,

Fort William, 
Glencoe,
Grand Valley,
Guelph,
Haileybury,
Hamilton, **•
Hamilton East,
Hamilton, Mkt.
Harriston,
Ingersoll,
Kenora,
Kincardine,
Lakefield,
Lakeside,
Leamington,
Lion’s Head,
Lynden,
Massey,
Matheapa,
MounrBlgin,
Mount Foreat,

Quebec, April 22nd, 1912.
John Macdonald 
Lt Col. A. K. Gooderham 
Nicholas Bawlf 
Lt-Col. Frank 8, Meighen

Wm. H. Beatty,
Robert Reford 
Hon. C. S. Hyman 
William Stone

THOMAS F. IIOXV, General Manager
T. A. BIRD .

ALBERTA:Inspector
Beiseker,

Camrose,
Castor,
Didebury,
Durmheller,
Edmonton,

BRANCHES:
!N. Westminster 

Aldergr 
Merritt

ONTARIO 
Toronto 10 offices 
Allaiidale

Bradford
Brantford
Brockville
Burford
Cardinal
Cobourg
Col borne
Cold water
Collingwood
Copper Cliff
Creemore
Dorchester
Elmvale
Galt
Gananoque
Hastings
Havelock
Keene
Kingston
London(4 offices)
Lynd hurst
Mill brook
Milton
Newmaiket
Norwood
Oakville
Ottawa

Oil Springs
Omemee
Parry Sound
Penetanguish’ne
Peterboro
Petrol ia
Porcupine
Port Hope
Preston
St Catharines
Sarnia
Shelburne
Stayner
Sudbury
Thombui y
Wallaceburg
Waterloo
Welland
Wyoming

i

.
MANITOBA 
Winnipeg 
Benito 
Cartwright 
Pilot Mound 
Portage 
Rossbnrn 
Swan River 
Transvona

laPrairie

SASKAT’WAN
Bredenbury 
Churchbridge 
Colonsay 
Elstow 
Glenavon 

QUEBEC Kennedy
Montreal.oomces Kipling 
Maisonneuve Langenburg
Gaspe Montmartre
St. Lambert Felly 
ALBERTA Preeceville
Calgary Sprlngside
Coronation stenen 
Lethbridge sum 
Mn ror Viba....
B. COLUMBIA Wolseley 
Vanc'ver.2office8 Yorkton

SASKATC’WA».

:
Rosetown,
Saskatoon,
Zealandle,

:
.

Winnipeg.

B. COLUMBIA!The Dominion Savings 
and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM. President.

NATHANIEL MILLS, Manager.

merberry
Fort George, 
Stewart, 
Vancouver,

QUEBEC:

Montreal.

AGENCIES:—London, The London City ané 
Midland Bank.
Bank. Chicago—The First National Bank. Bui» 
falo—The Marine National Bank.

;
Tottenham,
Tweed,
Vara,
Wardsville,

BANKERS:
London, Eng.—The London City and 

Midland Bank, Ltd.
New York.—Nat’l Bank of Commerce. 
Chicago.—First National Bank.

New Yprk—The National Park

JÉ
Jbi

wm
m

m
m

m
m

m
m

,
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HOWIE BlImperial BankBank of Hamilton
HEAD OFFICE, HAMILTON.

$2,87U.UUU

The Royal Bank of Canada QUAKTERI 
NOTICE is 

dend at the i 
per annum u 
Stock of this 
the three moi 
(being an ini 
the preceding 
will be payab 
Branches on t 
of June, 1912 
be eloseu froi 
May, prox-, b 

By order o

Est. OF CANADA 1875
INCORPORATED 1809. l'a:u up Capital..........................

Reserve & Undivided Profits. 
Total Assets................................

3,500,000 Capital Paid-up
44,000,000

$ 6,000,000 
6,000,000 

. 72,000,000

$7,500,000Capital Paid up .
Reserve & Undivided Profits. $8.820.000 i Reserve Fund.

Total AssetsDIRECTORS:$114,000,000Total Assets..
PresidentHON. WM. GIBSON 

J. TURNBULL .. Vice President and Gen. Mail 
Cyrus A. Birge, Geo. Rutherford,

Col. the lion. J. S. Hendrie, C.V.O.
W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

DIRECTORS :
Hon. R. JAFFRAY, V.-P. 

Wm. Ramsay of Bowland Sir Wm. Whyte, Winnipeg 
James Kerr Osborne Hon.RichardTurner.Qus
Peleg Howland Wm. H. Merritt, M. D.,
Cawthra Mulock (St. Catharines)
Elias Rogers W. J. Gage

MONTREAL. D. R. WILKIE. Pres.HEAD OFFICE, i
Board of Directors:

C. C. Dalton.
K. L. PEASE, Vice-Pros. 
G R Crowe 
D. K. Elliott 
W H Thorne 
Hugh Baton 
Win. Robertson

H. S. HOLT, Pres dent 
Wiley Smith 
Hon. D Mackoon 
James Redmond 
F. W. Thompson 
T. J. Drummond

BRANCHES: Hc-ad Of'fice, Toronto.
D. R. Wilkie, General Manager; E. Hay ▲art. 

General Manager; W. Moffat, Chief Inspector.
SASKATC’ W AN.Princeton, 

ltipley,
Selkirk,
Simeoe,
Southampton,
Teeswater,
Toronto—
Col-gv&Ossingloi, Canevate, 
Queen & Spadina Caron, 
Yonge Sc Gould Dundurn, 
West Toronto, Francis, 
Wingham,
Wroxeter,

ONTARIO—

Aberdeen,
Abernethy, 
Battleford, 
Belle Plains, 
Brownlee,

Ancaster, 
Atwood, 
Beamsville,

Blyii

Do. East End, 
Chesley,
Delhi,
Dundalk, 
Dundas, 
Dunnville, 
Fordwich, 
Georgetown, 
Gorrie,
Grimsby, 
llagvrsviile, 
Hamilton— 

Deer'ing Br. 
East End Br. 
North End Br. 
West End Br.

BRANCHES
B. L PEASE. OEM. MANAGER Port Arthur Prince Albert 

Port Colborne Regina 
Port Robinson Kostheru 
Ridgeway Saskatoon
Sault Ste. Marie Wilkie

(J) Wynyard

ONTARIO
Toronto. A}! Toronto (14) 

j Ainherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 

I Cobalt 
Cochrane 
Cottam 
Elk Lake

Fonthill 
I Fort William 

GalU 
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Jordan & Vine

Ken ora 
Listowel 
London 
Marshville 
Merritton 
Nashville 
New Liskcard 
Niagara Falls (2) 
Niagara-on-the- Baigonie 

Lake
North Bay,
Ottawa 
Palgrave 
Porcupine

CANADA & NEW 
FOUN DEAN D

185 Biaiivhva in South Porcup.ne 
South Woodslee ALBERTA 
St. Catharines(2)
St. Davids 
St. Thomas (2)
Thessalon 
Timmins 
Welland 
Windsor 
Woodstock

Grand Coulee, 
Melfort,
Moose Jaw,
Mortlach,
Osage,
Iledvers,
Saskatoon,
Tuxford,
Tyvan.

The S'AthabascaMANITOBA— Landing ol23 Bntnelies in CUBA, POKIO RK-O. 
and DOMINICAN REPUBLIC.

tianil
Calgary (2) 
Edmonton (3) 
Lethbridge 
Medicine Hat 
Kedcliff 
Red Deer 
Rocky Mountain 

House 
Strathcona 
Wetaskiwin

Bradwardine,
Brandon,
Carberry,
Carman,
Duhrea,
Elm Creek,
Gladstone,
llamiota,
Kenton,
Killarney,
La Riviere,
Manitou,
Mather,
Miami,
Minnedosa,
Morden,
Pilot Mound,
Roland,
Snowtlake,
Starbuck,
Stonewall,
Swan Lake, 
Winkler, 
Winnipeg, 
Princess St.Br.

Established 1872

British West Indies

BAH A MAS—Nassau; BARBADOS —Bridgetown.
- Kingston; TRINIDAD - Port of 

Spain and dan Fernando.

ALBERTA— QUEBEC
Brant,
Cayley,
Nanton,
Stavely,
Taber,

Montreal (2) 
Quebec (2) W. F. Cowai 

Vice-Presidi 
Francia, F. 
T. H. McA

JAMAICA Jarvis,
Lisiowel, 
Lucknow, 
Midland,
Milton,
Milverton,
Mitchell,
Muorelield,
Neusladt,
New Hamburg, 
Niagara Falls, 
Niagara Falls, S. 
Orangeville, 
Owen Sound 
Palmerston,
Port Elgin,

1 Port Rowan,

MANUOBA
B. COLUMBIA 

Arrowhead

Cran brook 
Fernie 
Golden 
Kamloops 
Michel 
Nelson 
New Michel

New York,
Corner William and 

Cedar Streets 
8. H. Voorhees, Agent

London, Eng.
Princes St., E. C.

W. M. Botsford. Mgr. 
Jas. Mack le, Joint Mgr.

Brandon 
Portage LaB. COLUMBIA—

Prairie
Fernie,
Kamloops,
Port Hammond, 
Salmon Arm, 
Vancouver,

44 East Van­
couver Br.

44 North Van­
couver Br.

Winnipeg (2)
HEAD
OFFICE:: 15 1

SASK’WAN

Broadview
Fort Qu’ Appelle Revel stoke 
Hague Vancouver (41
Moose) aw Victoria
North Battleforv Wilmer

GEO. P. SC 
J. S. LOUIXA General Banking Business tran- 

Drafts and Letters of Cre«acted.
dit issued ava lable in all parts of T SAVINGS B.■ Special facilities for issue of Letters of Credit and 

Drafts which are available in «D parts of th** World 
Savuivs D'-paitmciit utall Branches.

AGENTS:—Great Britain: Lloyds Bank, Limit­
ed; Commercial Bank of Scotland, Limited, and 
Bank of Ireland.—France: Credit Lyonnais.—Gei> 
manv : Deutsche Bank.—New York: Bank of the 
Manhattan Company .—Chicago: First National 
Bank.—San Francisco: Wells Fargo Nevada Na­
tional Bank.

The Quebec Bank A]the World.

QUEBECHEAD OFFICE ..
Founded ltilti.

CAPITAL AUT1IOUIZED . . .$5.000.000
$2 5U0,000 
$1,250,000

Incorporated 1822.AT ALLSAYINGS DKPAKTMENT 
BRANCHES.

CAPITAL PAID UP 
REST........................ mDIRECTORS:La Banque Nationale THE

PROVINCIAL RANK
. .. President
Vice-President

JOHN T. ROSS . 
VESEY BOSWELL 

Gaspard LeMoine, 
Thoe. McDougall,
.1. K A lured
B. B. STEVENSON.

Founded in 1860. W. A. Marsh,
G. G. Stuart, K.C. 
R. MacD. Paterson. HEAD OFFICE:

7 and 9 Place d’Armes,
MONTREXL, Que.

$2,000.000.00 
1.300.000 00

Capital ........
Rese vtt Fund —

General Manager Commerce, Fi 
ManufactuBRANCHES:

<Province of QUEBEC: 
Black Lake,
Inverness,
La Tuque,
Montmagny,
Montreal, Place d’Armes 

do. St. Catherine E. 
do. Atwater Ave. 

Quebec, St. Peter St. 
Quebec, Upper Town, 

(Fabrique St.) 
Quebec, St. John St. 
Quebec, Lower Town, 
Quebec, St. Roch, 
Quebec, St. Sauveur, 
Quebec, St. Valier St.
St. George Beauce,
St. Romuald,
Shawinigan Falls, 
Sherbrooke,
Stanfold,
Thetford Mines,
Three Rivers, 
Victoriaville,
Ville Marie, Co. Pontiac 

Que.

Province of ONTARIO: 
Hamilton,
Ottawa,
Pembroke,
Sturgeon Falls, 
Thorold,
Toronto,

St
44 Brai.ehes in the Province*of Quebec, Ontario 

and New Brin.swick.
CAPITAL AUTHORIZED
CAPITAL PAID-UP.........
RESERVE FUND& Undivided Profit* 512,463.19

Our System of Travellers’ Cheques
has given complete sat­
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in­
vited to take advantage of 

its facilities.

........$2,000,000.06
_____  1,000.000.00

ISSUED EVI

SProvince of MANITOBA: 
Winnipeg .

BOARD OF DIRECTORS:
President: Mr. H. Importe, of Laporte, Martin & Co 

Director of The Credit Fonder Franco Canadien. 
Vice-President: Mr. W. F. Careley, of The Firm 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President “C.P.R. Co." 
Mr. Alphonse Racine, of “A. Racine & Co.” Whole­

sale bry-Goods. Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Beauchemm. Ltd
flR TANCREDE BIENVENU. QEN MAN.

Canadian Sut 
British Subsci 
American 
Single Copies 
Extra

Province of AIBERTA: 
Calgary,

Prov. SASKATCHEWAN:
I

Covan,
Herschel,
Saskatoon,
Strassburg,

Our Office- in Paris
Rue Boudreau, 7 Sq. de I'Opera

Editorial
18 HOSPITA

BRITISH COLUMBIA: BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justice, 

Court of King’s Bench.
Dr. E. Persillier Lachapelle. Administrator Credit 

Foncier Franco Canadien.
M. Chevalier, Managing Director Credit Foncier 

Franc< -Canadien.

is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, pay­
ments, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rate*.

Vancouver,

AGENTS: ]
London, Eng.—Bank of Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States: 
Chase National Bank, New York, N.Y. 
National Shawmut Bank, Boston, Mass. 
Girard National Bank, Philadelphia, Pa. 
First National Bank, Minneapolis, Mina.

Edi'.
We d 

unused manui

»

w
—
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THE CHARTERED BANKSTHE

HOME BANK OF CANADA.
nk QUARTERLY DIVIDEND NOTICE.

NOTICE is hereby given that a Divi­
dend at the rate of SEVEN PER CENT 
per annum upon the paid-up Capital 
Stock of this Bank has been declared for 
the three months ending 31st May, 1912 
(being an increase of one per cent on 
the preceding dividend), and the same 
will be payable at its Head Office and 
Branches on and after Saturday the 1st 
of June, 1912. The Transfer Book» will 
be eloseu from the 17th to the 31st of 
May, prox., both days inclusive.

B)' order of the Board,
JAMES MASON,

175
I

1,000
1,000
1,000

Y, V.-P. 
innipef 
ner.Que 

M. D.,

to.

r *■*.
lector.

General Manager.lbert
Toronto. April 17th, 1912.

i-
:RTA
' The Standard Bank 

of Canada !I.■0
7 ilu8 Branchesin (3) Established 1873

Hat

DIRECTORS:
W. F. Cowan, President; Fred. Wyld, 

Vice-President; W. F. Allen, W. 
Francis, F. W. Cowan, H. Langlois, 
T. H. McMillan.

ountain

I
JMBlA
id

Locks & Builders' Hardwarek

5 King St. West,TORoT°'HEAD
OFFICE: I

hei GEO. P. SCHOLFIELD, Gen. Manager. 
J. S. LOUDON. Asst. General Manager. We manufacture and carry in stock 

the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

er (41 k
wt iSAVINGS BANK DEPARTMENT AT 

ALL BRANCHES.
3it and 
1 World f
Limit- 

id, and 
i.—tier» 
of the 

fational 
la Na» f

Write us tor Catalogue, 
prices and terms.\

NK

The Gurney, Tilden Go.DEVOTED TO
Commerce, Finance, Insurance, Railways, 

Manufacturing, Mining and Joint 
Stock Enterprises.

es,
Que.

I

Hami Iton, Canada..
ISSUED EVERY FRIDAY MORNING.XX). 06 

MX).00 
163.19

SUBSCRIPTION :

Canadian Subscribers..............$3 a year
British Subscribers 
American “
Single Copies. ..
Extra

n A Co 
ladlen. 
Firm 12s. 6d. I$3.52 a year 

.. 25c each s
Co."

1 (5 to 50) .... 20c
“ (50 to 100). .. 15c
“ (100 and over) 10c “

Whole-

ibralrie

AN. Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.:

Justice,

Credit M. S. FOLEY,
Editor, Publisher & Proprietor.foncier

We do not undertake to return 
unused manuscripts.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers have constant 
use for it. »

Send for description.

A. B. JARDINE S CO..
HESPELER, ONT.

THE CANADIAN JOURNAL OF COMMERCE. 609

STERLING BANK OF CANADA
AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James St.

™Ë METROPOLITAN BANK
Capital Paid Up .
Reserve................
Undivided Profits

$1,000,000.00
1,250.000,00

138,046.68

H6HD OFFICe. TORONTO. ONT.
S. J. MOORE, President. VV. D. ROSS, General Manager.

A general Banking business transacted.
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Caverhill, Learmont & Go.m

Montreal and Winnipeg.¥

“ COMMUNITY " SILVER 
DISTRIBUTORS

Best for .Presentation Purposes

LEGAL DIRECTORY.LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

OARLETON PLACE. . . Colin McIntosh 
Henry R. Bedford 

. . . J. P. Telford 

.. .. J. C. Ross 

. . . . E. N. Lewis

DESERONTO 
DURHAM . . 
GANANOQUE 
GODERICH . .

NEW YORK STATE.

.... Thos. Wells 
,. . . T. K. Allan 

. . W. T. Easton
LINDSAY..............McLaughlin & Peel

.. H. B. Morphy 
. W. H. Bar tram 
.. .. J. Maxwell
Dent A Thompson

MOUNT FOREST............. W. C. Perry
NEWMARKET. . . . Thos. J. Robertson
NIAGARA FALLS...........  Fred. W. Hill
ORANGEVILLE .. . . W. J. L. McKay 
OSHAWA . .
OWEN SOUND .
PETERBOROUGH

INGERSOLL .. 
KEMPTVILLE . . . 
LEAMINGTON . .

NEW YORK CITY .. ..David T. Davis 
(Counsellor and Attorney at Law. )

Davis, Symines A Schreiber.

LISTOWEL . . 
LONDON. 
L’ORIGINAL. 
MITCHELL .

MONTREAL.

Henry J. Kavanagh, K.C. 
H. Gerin-Lajoie, K.C.

Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—

PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, “Laloi.” Bell Tel. Main 4800, 4801

.. . . J. F. Grierson

. . . . A. D. Creasor
Roger ft Bennet 

PORT HOPE .... Chisholm ft Chisholm 
H. A. WardPORT HOPE 

PRESCOTT............ F. J. French. K.C.R. R. HUTCHBSON, 
Notary Public A. WierSARNIA............

SMITH’S FALLS.
MARRIAQC LICENSES ISSUED

Commiaaiouer for the Provinces of Quebec <k Ontario. Tift veil. Farrell ft Lavell 
ST. CATH ARINES. E. A. Lancaster, M P
ST. THOMAS............. J. S. Robertson
STRATFORD .. MacPherson A Davidson 
TRENTON . . . . MacLellan & M eLellan 

John J. Stephens 
.. . . T. H. Dyre

Melroiiolltall Building., 201 8T. JAMES STREET, 
MONTREAL. Tel. Main 249».

TEESWATFR ....
THORNBURY. .. .
TILSONBURG . . .. Dowler A Sinclair 

Jaa. R. Roaf 
VANKLEEK HILL, F. W. Thistlethwalte 
WATFORD . . . . Fitzgerald A Fitzgerald 
WELLAND 
WINDSOR . . Paterson. Murphy A Sale

ONTARIO.

Thompson & Hunt 
.. . . R. L. Gosnell

ARN PRIOR 
BLENHEIM
BOWMANVILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes & Henderson 
BROCK VILLE............. II. A. Stewart

TORONTO

L. Clarke Raymond
A. J. ReidCANNINGTON

LEGAL DIRECTORY.

WINGHAM........... Dickinson A Holme»
.. A. Collins 

Otto F. Klein
WALKERTON
WALKERTON

QUEBEC.

BUCKINGHAM................. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

ISO St. James St., Tel. Main 2426 
STANSTEAD .. .. Hon. M. F. Hackett 
SWEETSBURG.............F. X. A. Giroux

NOVA SCOTIA.

Townshend A RogersAMHERST
BRIDGEWATER ..Jaa. A. McLean, K.CL 
KENTVILLE .. Roscoe A Dunlop 

. .. S. A. Chesley 
Burchell A McIntyre

YARMOUTH............. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltoa

LUNENBURG 
SYDNEY .. .

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy 
SUSSEX White A Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod A Bentley

MANITOBA.

V1RDEN .. . .. .. W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER A VANCOUVER, 
Martin, Weart A McQuarrie 

H. D. RuggleeVANCOUVER

NORTH WEST TERRITORY.

CALGARY 
EDMONTON .. . . Harry H. Robertson 
RED DEER. Alberta . . Geo. W. Greene

Lougheed A Bennett

BOILER SHOP.The Standard Loan Co.
THE STEVENSON BOILER, MACH I NE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT. (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds, 
finers and Mills in this section are nearly entirely supplied with Boilers and other 
Plate Work from this shop; while for well drilling purposes it has sent 

boilers to Germany, Austria, India and Australia. It also makes Oil Stills,

We offer for sale debentures bearing interest 
at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha­
sers have for security the entire assets of the 
Company,

The Canadian Oil Wells and Re-

Capital Surplus Assets fM00 600.00
Total Assets 2,800,000.00 many

Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro­
ductions of Machine Shops, including Steam Engines and Castings in Iron and

President: J. A. KAMMKRER 
1st Vice-President and Genaral Manager : 

W. 8. DINNICK, Toronto 
2nd Vice-President:

HUGH S. BRENNKN, Hamilton 
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G 

R. H. Greene.
A. J. Williams

Brass.
Having a full outfit of machinery and tools .including Steam Riveter, and men 

of long experience, it invites comparison of the quality of its work, with any
shop in Canada.David Rats.

W. L. Horton,

j. H FhirbaNk.HEAD OFFICE.
Cor. Adelaide 4,Victoria Sts.Toronto

ARTHUR KAVAflAGH.
Proprietor.Manager.
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SUN FIREESTABLISHED 1856.

Hiram Swank's Sons
MAIN OFFI CE: 
JOHNSTOWN, Pa.

olraee
tolline
Klein

Founded A.D. 1710.
Head Offiee, Threadneedle St., London, En*. 

The oldest Insurance Co. in the World.
Canadian Branch :—15 Wellington St. R- 

Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JOHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented District*. Q

MANUFACTURERS OFmdry
I.C.L.

2426
ckett
Iron*

Center & Bottom P ate Runner Brick
SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes
TO THE TRADE.

In addition to our plant at Johnstown, Pa.
Plant at Irvona, Clearfield Co., Pa 
R.R.’e. Send us your Inquiries.

Logera 
, K.CL 
unlop 
lesley 
ntyre 
itrong 
‘el to»

we are now operating our New 
on the Pennsylvania and New York Central

-I

COTÉ BROS. & RURRITT
Elevator Builders,

M il I wrights 
Machin ists

52 Conde Street, Montreal.

Walter R. Wonham&Sons,mtchy
lUison an d /Vf ONT REA L.

A gant s for Can ad a.

entley

MERCHANTS, MANUFACTURERS, and 
other business men should bear itt 
mind that the “Journal of Commerce" 
will not accept advertisement»
through any agents not specially in 
its employ. Its Circulation—extend­
ing to all parts of the Dominion ren­
ders it the best advertising medium 
in Canada—equal to all others com­
bined. while its rates do not include 
heavy commissions.

1 tlunald

i
JVER,
uarrie
ugglee

COMMERCIAL SUMMAEl .
ennett
ertson
Ireene *

—Canada now ranks fifth in world’s 
production of wheat; third of oats.

—Canada is the largest coal importer 
in the world, imports equalling produc­
tion .

i AT 
rine,
l ne­
ither 
sent 
tills, 
loop 
pro- 
and

—Crystals of sodium nitrate have 
been made in Paris so pure and perfectly 
formed that they- can be used in optical 
instruments.

FOR SALE
A Well Finished CHERRY COUNTER about 20 feet long by

Was made for the Equitable3 feet wide with swing door.
Life Assurance Company of New York /

ALSO:
A high CABINET DESK, made for tile above institution; 

all in good order.

—A metal-Hacked ring of rubber fas­
tened out a few inches from the 
of an automobile ia claimed hy its in­
ventor to prevent the splashing of mud 

pedestrians and other vehicles.

men
any wheel

Address :

“JOURNAL OF COMMERCE,” on
rietor. Montreal.
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—The Bank of Toronto, has opened a branch at Cob tit, 
Ont. One Hundred Dollars

—Woodstock has granted a bonus of $3,500 to the Wood- 
stock Automobile Co.

and upwards may be invested in our Debentures. 
They are issued for fixed terms of one or more 
years, and have coupons attached for interest, 
payable twice a year.

—The production of pig iron in the United States is now 
at the rate of about. 29,000,000 tons a year. They are

: i AX AUTHORIZE!) TRUSTEE investment.—Niagara Falls, Ont., has passed, a by-law appropriating 
$3,OCO to purchase a site for the Pollard Machine Company.

—At Lethbridge, Alta., an election will be held shortly to 
submit to the ratepayers a bylaw providing for a loan of 
$14.000 for school purposes.

•Nend for specimen Debenture, last Annual Re­
port. and all information.

Canada Permanent
Mortgage Corporation 

To/?ovro sr.

J. 1’. Morgan and Co. announce that they have already dis­
posed of the $10.000.000 Erie I’.lL 3 year gold notes, under­
written nuvnly by their firm. TORONTO

—The Canadian Bank of Commerce have declared regular
Books ESTABLISHED 1355.

quarterly" dividend of 2 */2 per cent. payable 1st June 
close from 17lli May t<> 31 si May.

--Invest gat ion of the alleged comhinnuon controlling the 
out put ami selling prive of pig lead and zinc is called for by 
the ITS. vriigre-<s, Ohio. In introducing the matter atten­
tion was nraw n to the contention that market quotations and 
freight rates are man pulated on both lead and zinc for the 
purpose of controlling the price to consumers.

—Norway's go vermin lit maintains a society engaged in the 
reclaiming of marshes and swamp lands and develop ng th• * 
manu fact arc and rse of peat.

-•New Zealand's pestai revenue i* larger in proportion to 
population than that of any other country.
(HO Hit) hist ye;-r, or$â for every inhabitant.

It exceeded

-Judge Mah(‘<‘. chairman of Dominion Railway Commis­
sioners, speaking about the shortage of ears, said: “As 1 tra­
vel along I se e thousands of cars lying :dle. To the best of 
my knowledge, they have been idle for years. This being 
1lio vase, it is very hard for mo to reconcile it with the com­
panies’1 statement that cars are being neUl in the United 
St a tes .

-After two years uf experimenting the glass pavement in
AYlien the gla-* blocksLynns, France, has proved a failure, 

were taken up at the end of that Vine they W*Te found to b<‘
cracked and broken .

Tin lms been lii'in. and the indications are that prices 
will go higher.
heaviest consumption for this continent, an 
niand at any time is Tkcly to result in quit can upward turn.

ofApril, May and Juno are the months
an active do* 'Ihv total production of refined lead in the United Stales 

hist year from bot b d«>nn st ie and fonigu mas was 4SiiJ)75 tuna 
as coni]iare<l w 111 470.380 tons in 1010. a gain of 1(1.50.") tons, 
or 3.5 ] er cent. The total production, including antimonial 
had, w ns. for the first" time, more than half a million tuns, 
die exact ligures being .lOLdo.'i toils, 
produced. 29a.0.17 tons was desilverized lead, and 11.1.047 tons 
was ‘••ofj lead. :n «nddithm to which there was 35.671 tons of 
drUlverizecl soft 1 « a<l .

It

- The slu.(Hit),<:i:0. I tali Company. 0 percent, live year, col* 
issued bv the United States Smelt-lateral trust, gold note.» 

ing. Refining and Mining company, won- quickly taken by* 
The notes mature in ltd7 and arc vali d)'

i
()f the refilled lead

a l I'din vest ors . 
in 191.1.

of Sira tfonl. Out ., and'Flu1 Mooney Biscuit ( oinpany,
taken over the business of the II. Smith Bis\Vinni]ieg. have 

cuit ( Vni]i;in v. of Vancouver, the punha
'Ilie a uni!al re] m l of La B • *( "oiisidiiki t <‘d Mines Uom* 

puny t « • v the year tndid Pmeiiihcv 31. 1911. shows that after 
the payment o' ^fdMI.Jll |8 per cent

pr ve being al>oilt 
V ivi’ Brcshlc-ut V. .!. Mooney i> at the boast vein-I $:psti.(H.n. 

p 1 <• t i 11 '_! 1 lie <h :d .
I viihnds there was a 

f the operating and holding companies ofci n ibim d surplus
SI.-5.11.421 •
«luring the year aniomite 
wli’vli wa< $L$DU7D,

The report states that (he production of s'lver 
to 3.691-747 minces, the value of

1 ! Plan», are well under way by the Southern Pacific coin-
in mnl ah<, -t th •puny for tin* pled rilivn thui of all B * I ms 

<d t y « f ï* an l-'ram ;- 
by I ho management ef the road will involve tlie e xpondi t mo

19.20l he cost of product ion 
cents per ounce and the average soiling price was 53.55c* perThe w ork which liars livvv. mapped out

oil il ce.
of millions of dolla rs.

f The March statement of the Montreal Street Railway 
<'om|i." liy lningv in review tin- operations of the company in 
'.ne lii rsl half of iis curmit tin al year. Tin* results appear 
sa I sfa « *t or y in every particular*. Total railings for the six 
111 o l i 11, x i ii veil ’ a rcli .‘fist v« re..$2.533.-128. an increase of $334.- 
.“>14. or |f> per mil.- Not earnings for the same period were 
HsfififhFfil, i n T ei'« ase <f .$131.410, or 15.'0 per cent. Surplus 
aft or meet fig all fixed charges was $7(12.159. representing an 
increase of 16.47 per cent. T ho March statement its<*lf shows 
gross onrningv e<iua 1 to the average for the s:x months, hut 
operating espouses were relatively larger, due to the ho ivy 
snow fall of the earl.v part of the month. Net earn"nge were 
$15(>,(1O5. representing a gain of 13.45 as compared with a 
gain of 15.79 for tlio whole six months. Surplus for March 
was $101.173, an increase of 11.08 per cent. The company 
lias now the best six months of the year before it. and the 
large increases registered over the winter period should be 
etieourag:ng ns to the results to be obtained in the second 
"half of the year.

z
Tlie iiiniu.il report of the Kiu Tin to company for 1911 

shows profits, a fier oil dm rgos. of t! 1,003.93fh 
treated during the year 2,185 fit >5 tons of op* 
lower quality than in thv previous year, 
copper w,n< 33.3S5 tons.

q The company
of somewhat 

Tlie output of

It :s report* d on good authority that tin* mining indus­
try throughout northern Mexico and particularly in Chihua­
hua. is su (To rin g greatly on account of tlie present revolu­
tion and that the damage is now and will, ho greater than 
during or as a result of the revolutionary trouble of last year.

■

t
—Tt is understood in London that llarland and tVolff. the 

Belfast builders, will alter the design for lli<> new sh'P Gigan­
tic of the White Star Line, so as to give her a double cellu­
lar Imttom and double sides to cover the engine room and 
stokehold. Tlvs is .similar to the precautions on the Lusitania 
and Mauretania .
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The Standard Assurance Co. First British Insurance Company Estab­
lished in Canada, A.D. 1804.

OF EDINBURGH.
MONTREAL.

Established 1825.

HEAD OFFICE FOR CANADA, Phoenix Assurance
Co. Ltd., of London, Eng.eminent and Government

Trustees, Over....................
Annual Revenue....................
Bonus Declared,.....................
Claims Paid..............................

$63,750,000Invested Funds.....................
Investments under Canadian

Branch .................................
Deposited with Canadian Gov.

7,000,000
7-600,000

40,850,000
142,050.000

Founded 1782.16.000,000
LIFE.FIRE.

Apply for full particulars I). M. McGOUN, Manager. $78,500,000

425,000,000
Total resources over..............
Fire Losses paid....................
Deposit with Federal Govern­

ment, Invested in Can­
ada for security of Cana 
dian policyholders, exceeds 2,500,000

World-Wide Policies.)

1911 was a Record Year for the Canada Life
THE SURPLUS EARNED,

THE GROWTH IN ASSETS.
THE NEW PAID TOR POLICIES.

INCOME ROTH FROM PREMIUMS AND INTEREST, AGENTS wanted in both branches.THE

all the Greatest in the Company’s history of 65 years. Apply to,—were

AGENTS who would share in the success of the Company should write:
Head Office, 
TORONTO.

R. MacD. PATERSON, 
J. B. PATERSON. ! Joint

Managers.Canada Life Assurance Co.,
100 St. Francois Xavier Street,

Montreal, Que.

Northern Assurance Co.
OF LONDON. ENGLAND.

The
R. MILSON-STHNTHLimited.

Financial Agent“ Strong as the Strongest.’

Branch Office for Canada, 88 Notre Dame St. West, Montreal. Government. Municipal and Railway
First classSecurities, bought and sold.

Securities suitable for Trust Funds al-Accumnlated Funds $37,835,660
Trust Estates managed.ways on hand. ft

ROBERT \V. TYRE, Manager for Canada. SUARDIAN BUILDINGG. E. MOBERLY, Supt. of Agencies.

Application) for Agencies solicited in unrepresented districts. MONTREAL160 St. James St.

cign banking institutions were precluded from dis­
entailing commercial paper and from taking money on 
deposit.

There is something in the tie of Umpire well worth 
cherishing when such results 
It must have occurred to some to wonder why the Bri­
tish bankers never did establish strong hanks with 
connections on this side for the purpose of taking care 
ni' the large eonmiercinl and debenture business con- 
limiallv passing between tlie two Countries, 
at present when Karl Grey meets with hut trifling diffi- 

Itv in finareing what is meant to he a strong bank to 
do business with North European countries, this is no 
thought of interfering to share the profits received by 
our Canadian hanks. Evidently England is quite con­
tent to live and let live in 111 is eonnoetion, witnessing 
the prosperous condition of our institutions.

We draw attenton to this paricular feature at the 
present, because it is evident that there is an element 
among tlie rising financiers of the new school in this 
ci tv. which is inclined to lead the way in financing lo­
cal concerns in Boston and New York, which b'r other 
older "hands would have been financed in London. It 
is fairlv well known that difficulties had arisen on the 
other side of the Atlantic which led to the turning of 
these gentlemen to the United States. However, it 
is certain that though flotations have been made sne-

T11E CANADIAN JOURNAL OF COMMERCE.

MONTREAL, FRIDAY, MAY 3, 1913.
are seen to flow from it.

CANADIAN BANKS IN ENGLAND. 1

Possibly there are not very many in Montreal who
urn liner in which Everthave stopped lo think of the generous 

branches of Van ad inn flanks are welcomed in London,
Eng. This was remarked upon at a recent banquet of 
the Canada Club in that city in terms which are worthy 
of some little consideration on this side of the Atlan- 

Mr. E. Williams Taylor, manager of the Bank of

in

t ic.
Montreal in London, stated that the entire lack of
jealousy on the part of the London banks toward Can­
adian hanking institutions established in Great Britain 
for Hie specific purpose of securing a lion's portion of 
Anglo-Canadian business, and the great courtesy in­
variably extended in England to Canadian bankers, 
formed a striking contrast to the attitude adopted to­
wards the (foreign institutions in the United States. 
In New York State and Illinois legislation has been 
persistently introduced which, had it become law, 
would lmvc prevented Canadians from operating :n 
those States at a profit, and in Yew York State, for-
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t ouutieü lu ltoüo •cessfully in the cases we have in mind, it is pretty gen-
orally understood that in the regular course of busi- [gyy 11111011 & RtCK 10811181106 CO.
ness, the,most expeditious way of securing loans is by 
che regular route of Canadian banking, and London 
underwriting. It may well be the case that the wis­
dom of encouraging Canadian banking houses in Eng­
land, is being shown, and will for long be shown, in 
the volume of lucrative business which follows that 
well marked route.

Estab-

U ml tad.OF LONDON

Assets Exceed.... $45,000,000 00 
Over $6,000,000 Invested in Cant da. 
FIRE and ACCIJEfiT Risks Accepted.

nee
Eng.

ontadia-n Head office |f2 st. James St., cor Place d’Armes, Montreal.
Agents wanted in unrepresented towns in Canada.

J. E. E. DICKSON,
Canadian Manager.

[EE.

W. D. AIKEN,
Superintendent Accident Dept.

500,000

000,000
OPENING OF NAVIGATION.

Nov. 29. 
Nov. 27. 
Nov. 24. 
Nov. 27. 
Nov. 29. 
Nov. 28. 
Nov. 21. 
Nov. 21. 
Nov. 22. 
Nov. 23. 
Nov. 24. 
Nov. 24. 
N ov. 24. 
Nov. 22. 
Nov. 23. 
Nov. 21. 
Nov. 20. 
Nov. 20. 
Nov. 20. 
Nov. 25. 
Nov. 28. 
Nov. 22. 
Nov. 23. 
Nov. 24. 
Nov. 21. 
Nov. 27. 
Nov. 23. 
Nov. 24. 
Nov. 25. 
Nov. 23. 
Nov. 24. 
Nov. 28. 
Nov. 29. 
Dec. 3. 

Nov. 25. 
Dec. 4. 
Nov. 28. 
Nov. 27. 
Nov. 30. 
Dec. 2.
Nov. 29. 
Nov. 26. 
Nov. 28. 
Dec. 1.

Dee . 3.

May 4. 
May 4. 

Dec. 6. April 30.
Dec. 18. April 22. 
Dec. 1.
Dec. 8.
Nov. 26.
Dec. 13.
Nov. 29 
Dec. 19.

1867— April 22. Dec. 6.
1868— April 17. Dec. 9.
1869— April 25.
1879—April 18.
1871— April 8.
1872— May 1.
1873— -April 25.
1874— April 25.
1875— May 3.
1870— April 27.
1877— April 17. Jan.’78,2. April 29.
1878— Mar. 30. Dec. 23. April 20.
1879— April 24. Dec. 19. May 1.

Little is to be 1S80—April 17. Dec. 3. May 2.
1881— April 21. Jan.’82,2. April 26.
1882— April 11. Dec. 9.
1883— April 27.
1884— April 22.
1885— May 5.
1880— April 24.
1887— May 1.
1888— April 29.
1889— April 14.
1890— April 14.
1891— April 17.
1892— April 13.

It ,is an unsatisfactory kind of a Spring so far, the 
weather offering little better than a rather stern pro­
longation of late winter with mild mid-days, 
snow cleared away somewhat hastily, and in many 
parts of the country a good deal of damage has ibecn 
caused by floods. Evidently the atmospheric condi­
tions have been influenced by the masses of ice about 
the entrance to the Gulf, and in or south of Behring 
Straits on the Pacific Coast. Probably this early 
passing south of the jiorthern ice will affect the com­
ing summer in the earlier months. 
gained by an early opening of the .St. Lawrence when 
the approach by way of the Grand Banks of Newfound­
land is rendered dangerous through the presence of 
ice in large masses. Under such conditions a good 
deal of fog may be expected from the outflow of the 
big river, with its warmer water. The Gulf and lower 
St. Lawrence are to be avoided by careful mariners 
under such circumstances, especially since our Gov­
ernment almost never gets the buoys, and lighthouses, 
and light-ships all placed before May 1st. Nor are 
the canals ever opened before that date, though there 1893—April 24.
is not any cogent reason wliv there should be stringent 1894 April 12.

1895— April 20.
1896— April 22.
1897— April 17.
1898— Mar. 31.
1899— April 24.
1900— April 21.
1901— April 21.
1902— April 3.
1903— April 2.
1904— April 25.
1905— April 19.
1906— April 20.
1907— April 23.
1908— April' 22.
1909— April 16.
1910— April 7.
1911— April 23.
1912— April 24.

500,000

The
April 22. 
May 5. 
May 4. 
May 11. 
May 9. 
May 8.

iches.

t
agers.

1, Que.

May 6. 
Dec. 16. May 5. 
Dec. 18. May 2. 
Dec. 7. May 8. 
Dec. 4. April 30. 
Dec. 23. May 3. 
Dec. 14. May 4. 
Dec. 29. April 27. 
Dec. 3. April 30. 
Dec. 17. April 27. 
Dec. 23. April 23.

4. May 3. 
Dec. 26. April 27. 
Dec. 5. April 27. 
Dec. 19. April 28. 
Dec. 19. April 30. 
Dec. 12. April 26. 
Dec. 30. April 27. 
Dec. 10. April 26. 
Dec. 10. April 25.

8. April 7. 
Dec. 10. April 26. 
Dec. 9. May 4. 
Dec. 12. May 2. 
Dec. 2. April 28. 
Dec. 15. May 2. 
Dec. 10. April 30. 
Dec. 27. April 23. 
Dec. 7. April 21.

m

ail way 
t class 
ids al- 
naged.

Dec.
ÎEAL.

rules making it impossible to flood the canal levels be­
fore May day. From all appearances, navigation 
will he well opened to the ocean before that time this 
year, and even a day earlier of the inland water ser­
vice is worth striving after.
, As the following carefully prepared list of dates of 
the opening and close of navigation for many years 
.past at this port will show, the season of 1912 promises 
to be of about average duration. We may add that 
the figures are thoroughly reliable and from official

dis- 
ey on

worth 
in it. 
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sources.

■a 3. April 29.Dec..2
1 .M ay$< Q

5 » œo
£Sh 5

and earboard factory is to be erected in Elm- 
A company has been

—A paper mill
wood, Winnipeg, at a cost of $125,900 . 
organized under the name of J. t, Welwood and Co., Ltd., 
with an authorized capital of $300,000, to acquire the manu­
facturing and retail business hitherto carried on by J. F. 
Welwood, and to extend the same by the immediate erection 

The directors intend to build a mill with an

1854— April 25.
1855— April 28.
1856— April 24.
1857— April 18.
1858— April 9.
1859— April 4.
1860— April 10.
1861— April 24.
1862— April 23.
1863— April 25.
1864— April 13.
1865— April 10.
1866— April 19.

Dec. 6. 
Dec. 12. 
Dec. 3. 
Dec. 13.

May 20. Nov. 23. 
May 9.

April 30.
May 1.

Nov. 20.
it the 
ement 
n this 
ng lo- 
other 

i. It 
m the 
ing of 
■cr, it 
e suc-

Nov. 24. 
Nov. 25. 
Nov. 24. 
Nov. 20. 
Nov. 25. 
Dec.
Nov. 27. 
Nov. 26. 
Dec. 
Nov. 24. 
Nov. 28.

1 r
Dec. 12. April 30. 
Dec. 11. MAy 3. 
Dec. 7. April 30. 
Dec. 22. April 27. 
Dec. 7. April 28. 
Dec. 12. May 6. 
Dec. 11. April 28. 
Dec. 16.

of a new mill.
initial capacity of fifteen tons daily, which can be later in-4.
creased to twenty tons .

—It is now stated that the loss of winter wheat in the 
Western States will amount to the entire crop upon 7 000,000 
acres.

7.
May 3. 
May 1.Dec. 15.

w.
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DUR HEROIC BEAD. doufbts that quietly and coolly he preferred, making 
the supreme sacrifice on behalf of those whose weak­
er, softer nature gave them superior rights in the 
opinion of well constituted men.

Mr. Justice Bavidson is the recipient of universal 
sympathy upon the death of his son, Mr. Thornton 
Davidson, a promising young stockbroker, who leaves 
also a heart-broken widow, the daughter of Mr. C. M. 
Hays. JVlr. Allison of the firm of Johnson, McCon­
nell and Allison, who together with Mrs. Allison and 
their eldest - child, went down with the ship, had also 

for himself a place in our financial life, and ap­
peared to be assured of an important position in the 
future.

It is a sort of nielancholly satisfaction to us in our 
heavy grief over the loss of several of our most prom­
inent leading men by the Titanic disaster, that they 
died as heroes (lie, nobly sacrificing their chances of 
life, that women and children might live. We dare 
not think at this moment of the wretched parsimony 
which fitted out the monster vessel with too small a 
life saving apparatus. We prefer to keep bitterness 
out of the few words we devote to the subject to-day, 
ami to dwell briefly upon our loss in what we do not 
doubt has in the Divine Providence been their great 
gn i u.

The President of the brand Trunk and Grand

won

We make no attempt at presenting biographical de­
tails, but as the “Journal of Commerce” is the organ 
of the commercial and financial portion of this com­
munity, feel it incumbent upon us to give voice to the 

than ordinary sorrow vehicli pervaded it when 
tlie dreadful and saddening news reached Montreal. 
The mysterious decree which sent that valuable ves­
sel with its thousandfold more valuable human 
freight to destruction no man can question, nor at­
tempt to understand. That it brought sudden death 
in such guise as to enable them to display the charac­
teristics of bravery and self-sacrifice will in the future 
be some comfort to those who mourn the loss of rela-

Trlink Pacific Hallways, Mr. Charles M. Hays, filled 
m:e of the largest, places in the commercial and finan­
cial existence of the Dominion. He was one of the
happy ones who found the groove in life for which his 
natural and very great talents fitted him. If is rapid 
rise in tlie railroad world to a commanding position in 
Ihv United States, his native country, proved that na- 
1 lire laid destined him for just that thing. And the 
position to which lie has developed the Grand Trunk 
Railway compared with that it occupied when lie came 
to this country to assume control of it gave further 
proof of his ability to manage the office and make it 
almost supreme. It is probable that Canada will owe 
the (I rami Trunk Pacific 11.R. to the foresight which 
led Mr. Hays to project the extension of his road 
through the growing Western Provinces, to afford 
means of transit for the wheat they soon would raise. 
Already his plan has received justification, for last 
year’s crop immensely overtaxed the resources of the 
railways already in course of operation, 
ways the mail of large, clear vision.

more

fives, as it brings a mournful kind of pride in them, to 
their business associates. For the present, we ven­
ture the h ope that the Almighty Power which has made 
evident the comparative smallness of man, and the 
weakness of his best undertaking, will also shew His 
might in soothing and comforting the hearts it seem­
ed best to^His infinite wisdom to visit with this afflic­
tion.He was al- 

Of the most
scrupulous honesty of character himself, he inspired 
honour ami carefulness. GOOD ROADS.

Ills personality attracted 
men of diverse characteristics and powers, and it is 
probable that those of his circle, and of his training, 
will well carry out his great plans for his railroads in

Transportation is the question of the day. Coip- 
merce is the vital circulation of the material world,

1

and its avenues and means of movement, the veinous 
and arterial system whereby it circulates. Railroads 
and steamboats are essential to its existence, thought 
v. o', a whit more so than the streets and roads, the car­
riages, wagons, and auto’s of farmers, dealers and de­
livery men.

tlie great, fearless, yet cautious manner which charac­
terized his actions, lie leaves a very great gap in our 
life, and a memory which we believe will be inspiring 
for many a year to come.

Mr. 11. Markland M oison, proved himself By li is 
death, as during his life, a worthy representative of 
tlie best blood which has gone to the making of this 
commercial metropolis. In hanking circles his posi­
tion was important, not simply from his Birectorships 
in the Jlolsons Bank and the City and Districts Sav­
ings Banks, hut because of his intimate acquaintance 
with every detail of our banking life. His opinion 
on financial affairs was always valued very highly, and 
row matters of importance in the local mercantile 
world were consummated without his advice having 
been obtained upon them. It is well known that his
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Because these latter make no showing 
in combinations, and dividends, they are apt to be for­
gotten. Although with the actual land value of
roadways, always added in, they represent a tremen­
dous capitalization, which might in size compare not 
unfavourably with that of the railroads, 
licit anee is immense, for neither steamships nor rad­
io,ids could exist without them . 
elementary proposition national necessities, and have 
always been so considered.

Their im-

The roads arc as an

1It is rather characteristic of our spasmodic progres­
sion, that we should make it possible for our second­
ary lines of commercial progression, the railroads, to 
atta’n a high grade of efficiency, without developing 

first lines, the highway feeders of these railroads, 
to anything like the same level.

none tlie less great, because unostentatious, assistance 
was expected in the framing of the new Bank Act by 
the Dominion Government. An expert yachtsman,
Mr. M oison with perfect justification might have 
pied a place at. the helm of some of the lifeboats, and 
so preserved his valuable life.

our
occu­ lt is fully under­

stood that bad grading, uneven ballasting, and poor 
’aces add tremendously to the cost of moving

Eut, whereas, in the case of
IApparently such an 

idea never occurred to him, and no one who knew him
Ml l com­
merce along the roads.



surplus, deposits end undivided profits of $3,314,811,- 
178. In. industrial corporations having aggregate 
capital and bonded indebtedness of $2,803,509,348 (in­
cluding the steel corporations $1,404,935,467) . In 
street railway, steamship, express, telegraph and ter­
minal companies having aggregate capital and bond­
ed indebtedness of $1,271,778,890. .

Of the individual officers or directors, George F. 
Baker holds the greatest number of memberships in • 
other hoards of directors. Mr. Baker is a director 
in industrial corporations with combined capital of 
nearly $2,000,000,000; railroad and express companies 
with capital of more than $4,000,000,000, and banks 
with capital of more than $1,500,000,000.

Each of the other directors are also in industrial cor­
porations with combined capita] of more than $1,000,- 
000,000. J. I’icrpont Morgan, .1. Pierpont Morgan, 
Jr., William E. t'orey, 11. 6. Frick, W. H. Moore, 
(Jeo-, IV. Perkins, Norman B. Beam, Daniel G. Reid, 
P. A. B. Widener, Percival Roberts, Jr., and E. C. 
Converse, arc prominent in the names upon the tabu­
lations prepared for the committee showing their re­
presentation in other corporations.

Such facts go a long way towards accounting for a 
rigid investigation by the Government of the United 
States of what has fancifully—we believe—been term­
ed the Money Trust. Our own experience in Canada 
shows how the commercial affairs of a country are very

the railways, it is the constant and always vigorous ef­
fort of the administration to remedy such defects, 
those in charge of our roads have—excepting in cities 
and towns—done comparatively little in the way of 

What bad roads add to the costsimilar economies, 
of living, through wear and tear of horses, harness, 
vehicles and the' expenditure of time, would make an 
appalling sum if it could be calculated.

It is evident that we are on the verge of an enlight-
our highways, in the Do- 

The proposal of the Eederal
ening policy with respect to 
minion of Canada.
Parliament to place large sums of money in the esti­
mates for model road building, and road improvement, 
is most important as showing an assumption of re­
sponsibility, which had been for too long forgotten. 
Provincial Legislatures are following suit, with grants 
to municipalities on terms which virtually mean a re­
payment to the Province, without grave 
The old plan of leaving the care of the roads to local 
authorities, lias not turned out well on 
Too great strain was laid upon it by the building of 
railroads, which made the highway to be more than a 
mere local affair, but gave it arterial value to com­
munities, without reference to municipal lines.

To keep down the cost of living, -we must reduce 
Nothing is becoming more

expense.

the whole.

transportation costs, 
clear than that in the commonly current enquiries in­
to the reason for high prices. A good place to make 

beginning is with the highway. The effect may
Give

likely to fall into the hands of a few predominating 
Perhaps the Washington dispatch is intended

a new
not be very immediate, but it will be certain, 
the food producers the means for delivering their pro­
ducts to the secondary carriers, the railroads, as easily 
and speedily as possible. Then sec to it that the rail­
roads and water carriers are using the easiest and 
cheapest appliances, and using them to the public ad- 

Uther economies may certainly follow. 
There is no reason why we should find the cost of bad 
roadways figuring in the prices of the necessities of 
life, when they could be obviated entirely at a com­
paratively speaking trifling outlay of public money, 
under scientific supervision.

men.
for the consumption of the discontented, mud-raking, 
or lower classes of the community for political pur­
poses.

The question should have been answered plainly, in 
such a semi or wholly-official notice, “Has such man­
agement of the railroads worked unfairly as regards 
the general public?” To send out a dispatch such as 
this at the present juncture with the new evil of 
“syndicalism” just rearing its head, is probably not ex­
actly fair, nor in its inferences justifiable even in poli­
tical contingencies.

vantage.

SYNDICALISM.THE SEGREGATION OF U.S. BUSINESS.
A new and portentious word has crept suddenly in­

to prominence in the world, from the French. It is 
serious in its potentialities, and pregnant with most 
sinistrous meaning. It provides the present “termin­
eur ad quern” for the socialistic trades unions, and is 
the acme of the labour agitators. la derivative or­
der, it stands for the combination for one purpose of 
all the trades unions, an interdependent co-operation 
of all their interests into one, invincible weapon, which 
will open any door, leading to anything the leaders 
desire to acquire. One of the self-termed “Syndical­
ist’s Pamphlets” says:-—

“Our objective begins to take shape before your 
eyes—every industry thoroughly organized, in the first 
place, to tight to gain control of and then to adminis­
ter that industry; co-ordination of all industries on a 
central production board,‘who 
demands on the different departments of industry, 
leaving to the men themselves to determine under 
what conditions and how the work should be done.

There is much that compels thought in the dispatch 
sent out from Washington declaring that: “Directors 
of the United States Steel Corporation, through stock 
ownership and places on the directorates of the great 
railway systems of the United States, hiave actually a 
controlling voice in nearly 55 per cent of the railroads 
of the country.””

The aggregated value of the railroads is fixed at ap­
proximately $18,000,000,000 and of that Steel Corpor­
ation affiliations arc said to control more than $10,- 
000,000,000.

The twenty-three directors of the Steel Corporation 
also sit on boards of directors of banks, insurance com­
panies, express companies and various other industrial 
corporations with an aggregate capitalization of $7,- 
388,009,416. Figures collected by one of the special 
investigators show that Steel Corporation officers and 
directors sit as officers or directors in banks, trust 
and insurance companies having aggregate capital,
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This would mean real democracy in real life. . . • 
So long as shareholders are permitted to continue 
their ownership or the State to administer on "behalf 
of the shareholders, slavery and oppression are bound 
to he the rule in industry.”

When some of the keener sighted among the oppon­
ents of the recent coal strike in England declared that 
the real object the men had in view* was obtaining pos­
session of the eoal mines for themselves, the idea was 
put aside us being that of fractious, bigoted enemies 
of the working men, or at least of their trades unions. 
As it turns out, these gentlemen had well established 
their opinions before they gave utterance to them, 
dust that, at least nothing less, was desired—not by 
all ,or the best of the men—but by the half frantic, 
quite fanatical leaders.

and ,in the-United States, 
evil a

It opens our eyes to the 
weak Government hanging on to power at the 

cost of all principle, and swayed by a paralysing pa­
ternalism, can bring us to. It is also a practical ex­
position of the immorality of the so-called “laborite”
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movchient in Great Britain. The final aim is to he
the confiscation of private property, or once again to 
put it plainly, “bobbery.” The lit. Hon. D. Lloyd 
George is being “jollied” along by tlie labour leaders 
from one hit of radical destructive legislation to 
another, withdrawal of power from one part of the 
National Parliament, taxation of the landed property 
of the better class, old age pensions, compulsory insur­
ance. interference with religion, and a settled wage. 
All that can bewrung from Parliament in the regular 
way by a syndicalism of parties in the House of Com-lt was deliberately meant to 

test the coliesiwnes.s of the men, and to furnish an 
object lesson to their fellows,.of the now meaning of 
the old adage “union is strength.”

Union is also selfish brutality, and a means of rob­
bery on a handsome scale, we are to be taught. If 
syndicalism is possible, and trades unions can he syn­
dicated successfully under leaders of sufficient audacity, 
they can no doubt dominate nations, and do pretty 
iiiueli as they like, upsetting all law, and stealing every 
privilege by way of a preliminary proceeding, 
is to say. il “might is right,” might can accomplish 
anything in accordance with,—

nions, no -matter what their politics, is the desire of 
these men. Beyond that, is their final intention to 
control all the industries for, and in the interests of 

’labour.
If there were no such thing as Providence, and the 

final predominance of righteousness in the affairs of 
life, the outlook would be gloomy indeed. But the 
French lie volution taught us the inability of the pro­
letariat to bear rule, even ,with the reins all in their 
hands.That All things forbid belief in the theory that 
might ever prevails for long against right. We refuse 
to believe that syndicalism is to usher in "Utopia, and 
we do believe, with the United States writer,—"The good old rule, the simple plan 

That they shall take who have the power, 
And they shall keep who can.”

“The ten commandments will not budge, 
And “stealing"” will continue “stealing.”

11 is a reversion to highway robbery and brigandage, 
hut it is by hypothesis not at all impossible, 
haps if we call it “condonation,” or “merger,” we shall 
best translate the idea of “syndicalism” into the terms 
with which renders of the “Journal of Commerce” 
more familiar.
been caught from the abuse of what these terms

Per- —A quarterly dividend of I per cent has been declared 
tlie $153,887,1100 stock of the Amalgamated Copper Co., pay­
able May 27, to holders of record, April 27, comparing with 
5<ic per share ( y3 of 1 per cent) from February, 1908, to Feb­
ruary, 1<)]2. 
per cent.

on

arc This increases the yearly rate from 2 to 4
Unfortunately, the idea may have

con-
—The Insurance Tress of New York has received a letter 

from the Standard Accident Insurance Co., of Detroit, giving 
an additional loss of $30,000 on the death of Charles M. Hays, 
passenger on the Titanic, 
policy.

key, and which .were only hurtful under such abuse.
A British trade paper friendly to co-operation, says 

of the movement:—-“'Plie object of tlie Syndicalists, 
like the ideal of the Co-operators, is the ownership by 
working-people of the business in which they 
ployed .
(ami do) attain it by the practice of industry, thrift, 
and (lie civic virtues generally, the -Syndicalists enjoin 
the practice of out-and-out dishonesty—the shirking 
of work while taking the highest wages, tlie practice 
of every cunning artifice to ruin their employers. 
Thereupon, with the value of the business reduced ap­
parently to nil, they would appropriate it and work 
it—successfully, so they suppose—for themselves, 
is a plot worthy of the sons of Belial, for its working 
out would utterly ruin its participators—as well in 
their bodies as in their morals.

IThe Aetna also carried a $50,000

arc em-
—The Canadian Department of Trade and Commerce 

nuances that the Australian Government is in tne market 
for 135,000 tons of open hearth 80-pQund and 60 pound steel 
rails, nn<l !>,fi34 tons of open hearth fish plates, to be deliver­
ed at Fremantle and Port Augusta. Tenders to close May52».

While, however, the Co-operators would -

It was recently stated that the city of Lethbridge sold to 
the Royal Securities Corp., Ltd., of Montreal, the $750,000 
civic improvement debentures. It now appears that this re­
port was erroneous, as this firm had only been given 

^ tion, which it decided not to exercise.
an op

—til Prince Albert, Sask., the election held resulted in fa­
vour of the proposition to issue the $106,500 4% per cent 
sidewalk debentures.
ties Will be sold by the city’s fiscal agents, Wood, Gundy and
Co., of Toronto, at their discretion.

The thorough-paced 
‘'slacker,' tlie man wlm of deliberate intent has made Die vote was 40 to 3. These seenri-

himself a cBhonest shirker, can never afterwards pull 
himself together: his hones arc full of laziness, and 
he cannot cease from shirking, even if to labour us 
a co-partner in a ‘syndicalist’ cotton mill or_ coal 
mine.” ~ ___

—All thr 
story rims f 
we a re to h

—A meeting of the shareholders of the Bank of Montreal 
has been called to consider a by-law to increase the capital 
stock to twenty-five million dollars.

—A bran< 
perton. B.C 
branch-

The world is moving rapidly, when such ideas can 
he openly propagated, in print, both in Great Britain

—The Bank of Ottawa has increased its dividend 
eleven to twelve per cent.

from



FIRE RECORD.BUSINESS DIFFICULTIES.

Five broke out in the notel Royal, Elmsdale, Out., April 24. 
The hotel, postoflice, Bell Telephone office, Masonic hall and 
a blacksmith shop were destroyed, 
and one store were also badly damaged, 
known.

One of the Porcupine mines appears on the list of insolven­
cies this week, and that one of the most widely advertised -of 

It is not impossible that a temporary reorganizat.on 
Meanwhile stockholders might do worse

The English churchail.
may be effected, 
than sit tight to their holdings and await development. 
There is nothing startling about the remainder of the list, 
nor is the total amount involved very large.

Last week there were 28 insolvencies in the Dominion, of
In the

Origin of lire un-

The warehouse of the Standard Sanitary Manufacturing
55-511Co., jobbers in steamfitters’ and plumbers’ supplies, 

Richmond Street East, Toronto, was damaged by five April
The blaze is supposed, to havewhich only 4 were for amounts exceeding $5,000.

week last year the number was 24, of which 7 were fo 25 to extent of y0,090. 
started in the boiler-room. The loss is fully covered by insame

over $5,000 each.
In Ontario the following ha ve assigned :—I). D. Metcalf, 

harness, Essex; Donald MacKenzie, hotel, Whitby ; A. S. 
Walker, aerated waters, Orangeville.

A winding-up order has been applied for by the Pearl bake
This company was incorpor

su ranee.
The Orpbeum moving picture theatre, Chatham, Ont., was 

badly damaged by fire April 26.
A fire which began in a planing mill of the Canadian Puget 

Sound Lumber Mills at Rock Bay on Victoria Harbour, B.C., 
April 25, destroyed the planing mill, sash and door factory 
and a part of the mills, with a large amount of finished lum­
ber, causing uam-age of over $100,000, covered by insurance. 
T ne Rock Bay bridge was also burned .

The residence of L. Botvin, Parry Sound, Ont. 
stroyed by fire April 25.

The fruit shed of Macpnerson Fruit Co. , Winnipeg, was gut­
ted by fire April 20. Loss $1,500.

Fire did about live thousand dollars' damage to the large
Institute,

bold Mines, Limited, Toronto, 
ated October 20th, 1910, with an authorized capital of $2,

Cart500,000 in $1.00 shares, and is composed of Burr E. 
wright, president, Haileybury; Richard A. Cartwright, vice- 
president, Ridgeway, Pa. ; Morgan E. Cartwright, Hailey­
bury, treasurer; Patrick W. Cashman, Haileybury, secretary,

The company own 127 acres to
was de-

and J . P. Bickell, Toronto . 
the north of the Hollinger and McIntyre Mines, and other 

It is reported that the liabilities will ap-mining claims.
proximate $75,000, against which the company has its partly- 
explored property of 160 acres, and 445,000 shares of treasury 

It is their intention to enlist such temporary finan­
cial assistance as will take the concern over until the mine

tw'o-story brick building at the Deaf and Dumb
The structure was used for in-Belleville, Out., Saturday, 

struetion in carpentry, bartering and shoemaking.
The residence of J. Wallace, East Trenton, Ont., was gut-

stock .

begins to produce
In (juebec. the following have also assigned: Nathan Jo 

sephson and Co., dry goods, Montreal; Britannia Emporium 
House Furnishings, Montreal; A. Desrosiera, feed, etc., Mont­
real; Albert Miliaire, tobaccos, Montreal.

J. Cl. Plante, boots and shoes, Montreal, has assigned on 
demand of V. Lamarre, having liabilities of about $5,800. 
Principal creditors are rerault Distributing Co. $4,664; Plye 
Shoe Co., $263, and Jas. Robinson, $360.

Nickner. dry goods, etc. Old Lake Road, has made 
A prepared statement shows assets

a revenue.
ted by fire Sunday .

Fire April 28 destroyed two boat-houses et Crow Hay, in 
tne back part of Northumberland Co., Ont. One belonged to 
Mr. Geo. Scott and the other to Mr. Alex, limes, Canipbell- 

Mr. Scott lost two skill's and a canoe.
The plant of Brown and Rutherford, lumber merchants of 

Winnipeg, located on the banks of the Red River at Louise 
Bridge, betw-een Buchanan Street and Higgins Avertie, was 
destroyed by fire April 26. All the buildings are gone with 
the exception of a small o l house, and most of the lumber 
was burned. The total loss will, it is estimated, aggregate

lord.

J. A. I,
a judicial assignment, 
of about $4,360, and liabilities of around $7,50».

A demand of assignment has been served upon C. W. Car- 
boneau, contractor and saw mill, Sorel.

In Manitoba :—L. J. Pytinch, jeweller, Portage la Pra rie, 
Olaflson Grain Co., Winnipeg, have assigned.

a quarter of a million dollars. The only insurance carried 
on the mill, building and on the valuable stock of rough and 
dressed lumber on hand, was $16,500 through the agency of 

This amount was distributed amongBrydges and Waugh, 
four companies in the following proportions:—Guardian As- 

(l.ondon, Eng.) $6,500; Commercial Union (London, 
Eng.), $2,SCO; Atlas Assurance (London, Eng.), $2,500; Mer­
cantile Fire Insurance Go. (Waterloo, Ont.), $5,000. 
insurance carried was apportioned a.s follows: Mill building, 
$4,500; machinery, $3,500; warehouse, $4,000; lumber stock, 
$4,000; office building- $500.

The premises of the Canadian Bronze Powder Works, cor 
Busby Lane and Craig Street, was damaged by tire Wed­

nesday to extent of $6,004).
The brick rcs;dence of J. Watson, Ilibbert Township, Out.,

and the
The Canadian Brodesser Elevator Go., Limited 

manufacturers, Winnipeg, assigned on the 23rd of April, to
This company was incorporat-

elevator
surance

C. H. Newton, of Winnipeg, 
ed June 27th, 1910, with an authorized capital stock of $50,- 
000 in $100 shares for the purpose of manufacturing elevators 
of different kinds for office building, etc., and to takeover 
the patent of the Brodesser Elevator Company of Milwaukee. 
Montague Aidons was president; Louis Slides, managing 
director; W. W. Richardson, vice-president; George S. L:.-rtig, 
secretary-treasurer, and George C. 
ment of their affairs has been received as yet.

In British Columbia the following have assigned :—Bertha 
Zimmerman, Royal Oak; O. R. Olson, lumber, Victoria; A. 
,T. Thompson, contractor, Victoria; the Kelowna Hardware 

Scott and Foster. Kelowna- and J. F - May,

The

ner
No state-C. Field.

was destroyed by fire Monday .
The two-storey frame building 415 Main Street, Winnipeg, 

badly damaged by fire last Saturday. The building iswas
owned by Oldfield, Kirby and Gardner, and was completely 
gutted in the upper storey, although the lower floor, which is 
occupied by the fruit store a*»d restaurant of Emma, Tanaro 
and Go., and the Grill restaurant, were not at an damaged 
by the flames, but some of the stock was damaged by water. 
The loss to. this firm was estimated at $800, fully covered by 

The upper storey of the building is occupied by

I
Specialty Co. ;
Vancouver, bave assigned .

In New Brunswick: Athens Bros., Limited, planing mill, 
Fairville, and Samuel Campbell, general store, Hampstead,
have ass’gned.

In Nova Scotia: Oulette Bros., New Waterford, and Robert 
Perrin. Pictou, have assigned. insurance.

XV. R. Robertson and Company, printers, loss $1,01X1, and the 
Rmale Sign Co. Several other firms were damaged for-small
amounts.

—All through the beef-raising portions of the Vest, the 
story rims that cattle are less numerous than usual, and that 
we are to have a dear beef market.

—A branch of the Bank of Montreal will be opened at $ap- 
perton, B.C., as a sub-agency to their New Westminster 
branch-

—The New York Merchants’ Association has come forward 
w-iih a solution of the trust problem. What it proposes is 
the snbst-tution for the Sherman Act of a new law which is 
substantially the same as the Combines Investigation Act 
passed in Canada in 1910.
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COFFEE. CENSUS OF DAIRY INDUSTRIES OF CANADA.

A- circular from Hy. N'ordlinger of New York, Ilie Census and Statistics Bulletin for March, lately issuedsays: —
Although the 1 cceipts at Jlrazuan shipping porta were quite 
lit-avy since we issue our last report, instead of showing the 
prom.setl falling off, all markets continue to rule firm. De­

nt Ottawa, -gives the records of butter, cheese and condensed 
milk as collected at the census of last year. 
3,(i28 factories in operation in 1910.

There were
spite these large receipts, the stock in Sant os was reduced 
about 250,000 bags, during the past four weeks, and is

The. quantity of but­
ter made in the year was 59,875,097 pounds, having a valuenow

less than 2,000,000 bags; the largest part of this stock is 
owned by two firms, whose actions during the whole of the 
present Clop year have shown conclusively that they have im­
plicit miilklenee in the article.

of $15,682,564. This is 23,818,358 pounds more than in 1909, 
and, the value is more by $8,441,592. 
is 231,012,798 pounds, which is more than at the previous 

by 10,179.529 pounds, but the value is less by $600,- 
The total value of butter, cheese and condensed milk 

in 1910 was $39,143,089, and in 1900 it was $29,731,922, being 
an increase of $9,411,167 in ten years.

taking butter alone, the value of the factory product 
$7,240,972 in 1990 and $15,682,564 in 1910, and the value of 
(lncse alone was $21,890,432 in 1900 and $21.620,654. in 1910.
'I he average price of factory butter 
riuese 10c per pound, whilst in 1910 the average price of but­
ter was 20,2 cents

The quantity of cheese

census
776.European trade interests and speculators, who were hereto­

fore aggressive fighting the advance, have of late not only 
reused their opposition, out have begun buying hack some of 
their short sales, being evidently influenced by the continued 
firmness oi holders and the general reduction in crop estimates 
for 1912. 13.

was

I lie parties in control of the larger part of existing stocks 
have for sonic tine past claimed that the next Santos 
will not exceed 7,009,1)00 hags, but the trade took little stock 
in his report until it was confirmed by a Santos house, which 
was remark ably correct last year in its estimate, of the size 
<>f tli<‘ current crop, 
build. we cannot reasonably calculate on more than 10 mil­
lion hags Itio and Santos for 1912-13, whilst consumption re­
quires at least 12'/h bags of these grotvvhs.

With such prospects before us, and with light stocks exist­
ing in consum ng markets, it is to be expected that present 
values will not only lie maintained, but tha t a higher level of 
price will lie established in the course of this year, 
sumption. us shown l>v the withdrawals from port stocks in 
I'.urope and the United States (and we believe these with-

20c per pound, and
crop

per pound, and of cheese only 9 cents per
pound.

A comparison of the quantities and values of the produc­
tion of butter and cheese is given in the following tables by 

year 1901 and 1911 for the preced-

In accordance with the information at
provinces for the census 
ing years respectively: —

Census of Factory Butter. 
1900. lull).

Provinces.
Con- Alberta...............

Hr it. Columbia

Ub. Lb.
400,120 .$ 82,630
395,808 105,699

1,557,010 292,247
287,814 
324,21 1 

7,559.542

2,149,121
1,206,292
2,050,487

840,633
354,785

13,699,153
670,913

37.346,107
1,548,690

$ 533,422 
420,683 
511,972 
212,205 
88,481 

3,482,171 
156,478 

9,895,343 
381,809

Manitoba, . .
New Uruns'k 
Nova Scotia . .
Ontario ....
IT:nee Ed. Isl. . 562,220

24,625,000 
339,014

drnwals to represent consumption more closely than ever be­
fore) 'shows no material decrease as compared with last yea 
These

58,589 
68,686 

1,527,935 
1 18,402 

4,916,756 
76,037

withdrawals - amounted to 13,227,000 bags during the 
lust nine months, from which should be deducted 66,590 bags 
valorization roller shipped during March from Europe to the 
luted States, leaving 13,161.500 bags withdrawn for

Quebec . . . . 
Saskatchewan.con­

sumption . ns compared with 13 449,000 bags during the 
ni m months Iasi year .

On 1 lie other hand we find a .somewhat larger into sight
Totals .... 36.056,739 7,246,972 59,875,097 15,682,564

mouillent of coffees other than Rio and Santos during that 
perind. :. e,, \ ie t ori a and Jlnliia, 228,010 lings more, and mills 
11 5.OIM) levs more,

Census of Factory Cheese. 
1900.which indicates Itluit the crops of mild 

ee>flee ilo not much exceed those of last year, whilst they were 
generally expected to he 500,000 to 750,000 hags larger. The 
arrivals of mild coffee in Europe and tile United States were

10111.
Provinces. 

Alberta .... 
Blit. Columbia 
Manitoba . . 
N. Brunswick 
Nova Scotia . . 
Ontario .
Prince Ed. isl. .
Quebec ...............
Saskatchewan

Eh. Ub.
2 / ,603 $ 3,970 193,479 $ 23,473

si fai" readily disposed of and the demand for them continues 
to In* ar‘ ie, being greater than was ever before experienced, 
us :s i inhered by tin1 very liberal withdrawals from port 
docks . lie-, hvaltliy demand Is reflected in the firmness of 
holders at points of production, who will part with only mod­
em to quantities at prices prevailing there, which are higher 
(iiu a t hose r ri ng liere .

Those arc < lie conditions as they exist and these Comb­
lons will t I'olethlv eon tin ue to govern until larger crops are 
again pmomi-ii. The protracted rainfall in (lie State of 8ao 
I’ll nil), lasting from duly hi si year until March this year, has

] .289.413 
1.892.686 

568,147

124,02 5 694,713
187,106 1,166,243
58,321 264.243

81.403
129,677
29.977

14,845,661
354,378

6,152,689
3,396

■ ■ 131,967.612 1 3.44 0,98 7 1 57,631-883 
4,457,510 

80.630,190
449.406 3.293.705

7,957,621 67,741.802 
............... 26.730

Totals .... 220.833.260 22.221,430 231,012,798 21,620,654

caused a «pent many cherries to drop off. resulting in a grad­
ua 1 reduction of est Tua tes of the growing crop, but as stated 
'ii our report of the lâth ultimo, there are part'es who claim 
that the heavy rainfall has boon very beneficial for tile trees, 
and Ilie prospects for the 1013-1914 crop have been very much 
improved thereby .

The increased price of factory butter led to a larger pro­
che! ion in 1910 then in 1900, and this was made especially in
(.hielicc at the cost of n lower production of cheese, 
change was further induced by the lower rate of duty 
eieam in the I ni ted St a tes, which encouraged larger exports 
to that country.

The
on

Whilst this contention appears to be en­
tirely logical and reasonable, the 1913-14 crop is still a good; 
ways ofl, and liable to many changing conditions, favourable 
as well as unfavourable, and it seems to us premature, to say 
the' least, to speculate upon the size of a crop, which is not 
coing to begin blossoming until some months hence, 
just ns if. in this country, people would prognosticate in th< 
fall of the year what tho apple or the peach crop was going 
to he the following year.

The number of condensed milk factories in operation in­
creased from four in 1900 to twelve in 1910, and the value of 
product increased from $269,520 to $1,839,871. 
now six factories in Ontario with a product value of $1,335.- 
689. two in Xova Scotia with $133,956, two in Quebec with 
$275.090. one in British Columbia with $44.326. and 
Prince Edward Island with $50.000.

There are

It is
inone

In 1900 there were two 
factories in Xova Scotia and one each in Prince Edward Is­
land and Ontario .

—Exports of gold from the United States in March 
$7.453.589. —The Royal Bank of Canada has opened a branch at Sap- 

porton. New Westminster. B.G.
were

Imports. $4,335,678.
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GREAT BRITAIN’S FINANCES. OOO. About four years after the California discoveries of 
1848, discoveries were effected in a quite new quarter—the 

eastern part of Australasia, principally Victoria, 
the Cal fornian and Australasian discoveries of 1848-52 the 
main reliance of the world for its gold supply had been Rus­
sia . In the early fifties the combined production of the 
United States and Australia put a quite different complexion 
on affairs.

The aggregate gold production of the leading countries from 
their discovery to 1911 is given as follows:—

The statement of the revenue and expenditure of the Gov­
ernment of the United Kingdom for the year ending wath 
March 31 recently issued. It gives the revenue, with com- 
oa«sons with 1910-11, as follows: —

Prior to

1910-11.
£33,140,000

40,020,000
25452,000
9,784,000
1,220,000
3,080,000

61,946,000
520,000

19,220,000
3,175,000
1,955,000

500,000

1911-12. 
£33,649,000 

38,380,000 
25,392,000 
9,454,000 

750,000 
2,130,000

Property and income tax ................... 44,804,000
481,000 

19,650,000 
3,105,000 
2,945,000 

530,000

Cusicms ..................
Excise ....................
Estate, etc., duties
Stamps......................
La ml Tax................

!

Victoria.................
West Australia . . 
New Zealand .. . 
Queensland . .
New South Wales
Tasmania...............
South Australia . .

£289,500,000 
103,850.000 
79,657,000 
75,500,000 
58.785,000 
6,470 000 
3,460,000

House duty

Land value duties
Postal service........................................
Telegraph service.................................
Telephone service.................................
Crown lands.............................................
Receipts from , Suez Canal shares

and sundry loans..............................
Miscellaneous ..................... ......................

Australasia (since 1852) . . .
United States.......................................
Canada (s’nce 1862)..........................
India (since 1880).............................
West Africa (since 1880) ..............
Transvaal (since 1884) ...................
Rhodesia (since 1898)......................

617,222,000 
615,000,000 
58,250,000 
37,816,000 

8.920.000 
324,000000 . 
19,654,000

1.234,350
2,604,238

1,281,497
2,538,789

£185,090,286 £203,850,588

The expenditure chargable against revenue in the two 
years was:—

1910-11. 
£24,554,004

1911-12.
£24,500,000 AN ELECTRIC KITCHEN.National Debt services.......................

Development and road improvement
funds...........................................

Payments to local taxat’on
counts, etc................................

Other consolidated fund services . . 
Supply services......................................

Electricity has long been recognized as an immense force 
Housekeepers will learn with interest that

1.362,6411,709,859
in civilization.
the kitchen fitted with electricity has actually arrived, and 
is within their reach at a reasonable cost, says the London 
Daily Telegraph. According to an exhibition made in Mary- 
lebone lane Factory Kitchen, a chop can be grilled at price of 
something mder a penny, and the fact that modest, but suffi­
ciently nutritious, dinners can be sold at 4d a-pieee as the 
products of electric cooking indicates the cost of heating 

In the electric kitchen at Marylebone Lane there

ixc-
9,881,709 
1,664,313 

134 .533,000

9,636,399
1,692.842

141,006,000

£178.545,100 £ 171.995.667Total ..

pow er.
eland a series of vegetable boilers and steamers, a number 
of electric ovens and hot cupboards, a fish-fryer, and, justWORLD’S GOLD PRODUCTION.
outside, three moderately-sized urns supply boiling water 
w'tl.in ten minutes to provide abundant cups of tea.
In>c cost of a complete electric cooking installation is com­
petitive with other methods, and the cost of repairs Com­
pares reasonably with existing systems. Current ±s stated to 
be available at a rate not over 1 %d a unit, and, when econo­
mically managed, it does not suggest an extravagant outlay 
on an important part of the home expenditure. Cleanliness 
is a salient feature, and the way in which the heat can be 
regulated tends to enhance the nutritive value of food. There 
is no dust in the electric oven, and its heat Ts so lasting that 
a cupboard, divided off, and a hot range, where dishes may 
be kept at a suitable temperature, are Kept hot while the 
heat for cooking is turned on.

Practical economy is a matter of habit with people who 
are accustomed to deal with electric light, and the cook who 
obtains ner current of heat power from an appliance fitted 
w'th switches soon learns to automatically cut off the force 
as she regulates her oven. When the culinary operations 
are completed, comparatively few cooks would fail to notice 
the range of large and deep criinson lights on the indicator, 
and so the electricity7 would scarcely be left to go to waste. 
For fully half an hour after an oven has been used for roast­
ing or baking a certain temperature is retained, and may lie 
made to serve for the preparation of food that does not de­
mand the regulation heat. At Marylebone, for instance, the 
economical cook has filled her baking-tin w'th fat for clarify­
ing purposes. Heat radiating from the force that cooked 
♦ he dinner was quite sufficient to melt it down. An electri­
cally-fitted kitchen ’s comparatively cool, and, since the power 
is at hand it is a small matter to alleviate the discomfort

D scussing the world’s gold production, the London Statist 
places the probable total in 1911 at about £100,000,000, as 
against about £20,000,000 thirty years ago, and it gives the 
output of the world’s leading producers in 1911, with com­
parison for 1882, as follows:—

The

1911.
£38 708,000 

19,840,000 
12,613,000 
8,373,000 
4,020 000 
2,190,000 
2,181,000 
9,523,000

1882.
£ 70,000

0,500.000 
6,025,000 
4,365,000 
3,540,000 

3,540,000 
3,540,000 
3,540.000

Africa. .......................
United States ..
Australasia..............
Russian.........................
Mexico........................
Canada......................
India ...........................
Other countries

0
£20,500,000 £97,448,000Total.

In 1882, says the Statist, the production of Africa as a 
whole was a quite negligible quantity. The great gold dis­
coveries of the Transvaal were still to come, and the bulk of 

£70.000' worth of gold which Africa gave in 1882 was 
derived from West Africa. Now all Africa has attained an 
output of close upon £39.000,000. . The Rand alone
for 1911 produced about 34% per cent of the world’s output, 
and the Transvaal. Rhodesia and West Africa’s aggregate was 
about 40 per cent. Parenthetically we may _ remark that, 
including the big gold discoveries on the Rand in 1887, the 
Transvaal has since 1884 produced in the aggregate, up to 
1911 inclusive, some £324,000,000 worth of gold.

The United States, whose gold discoveries in the late for­
ties caused so large an amount of attention to be given to a 
new source of supply of the royal metal, has, in the aggre­
gate to 1911 inclusive, given a yield of very close to £695,000,-

■i

I

I

of the cook by adding an electric fan to the equipment. For 
flats and small bouses -where the occupants do not employ 
servants the electric k’tchen will he found reliable, hygienic 
and convenient.
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the limit of endurance of steel rails.SECURITIES HELD BY U.S. RAILWAYS.
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The report of the Interstate Commerce Commission on the 
wreck which resulted in twenty-nine deaths on the Lehigh 
Valley Railroad near Manchester, N.H., last fall, should be 
in the hands of every engineer having anything to do with 
railroad roadbed, declares the May Popular Mechanics Maga- 
g.ne, in an inttresting illustrated article. The investigation 
seems to show that the limit endurance of steel rails has been

“Railway companies of the country held on June 30, 1910, 
about $3,952,000,010 of railway securities, about one tilird be-

But not included in theseing bonds and two-thirds stocks, 
returns is the large amount of railway securities, estimated 
at about $2,750,000,000, held by the railway corporations 
through hold'ng companies, and practically for purpose of 
control the same as though held in a railway corporation s 
treasury,” says the “Railway Age Gazette.” 
first half of the decade ending with the year 1910 the average 
annual increase in securities held by the railway companies 

about $500,000,000. During the last half of the decade 
the average annual increase has dropped to about $240,000.-

The decrease undoubtedly

“During the
icached or exceeded.

The wrecked train consisted of fourteen cars drawn by two 
locomotives. All the equipment of the train was carefully 
inspected immediately alter the accident and both of the 
iocomotives handling it were 
This examination faded to disclose any defective cond tion of 
equipment that in any way contributed to the accident, and 
all wheels and flanges were found to be in perfect condition. 
The two locomotives and first five cars of the train were not 
derailed, which shows mat the rail was not broken before 
the train started over it.

The rail which went to pieces under the train was a “90-lb. 
Am. Soc. C.E. section,” rolled from basic open-hearth steel. 
It was 24 feet long, having been cut down from its original 
length of 30 feet. After the accident it was found that the 
rail had been broken into many pieces, the first being 31 in. 
in length, the next 27 in., the next 22 in., etc. 
pieces were found, but a part of it could not be located, 
tests subsequently made show that it was defective, being 
known as a piped rail, a condition due to slag orig nating in 
the steel furnace.

very thoroughly examined.
000. or more than 50 per cent.
represents the play of several forces, positive or negative, 
the first place, there has probably been a natural exhaust on 
of the movement toward railway control of smaller 1 nvs, 
which was so vigorous in the first years of the last' decade 
and some vears earlier, if for no other reason than that so 
many subsidiary or connecting lines had already come under

Another force has

In

the control of the larger ra lway systems, 
been the decline of the holding company, as a device for con­
trol. partly as a result of tin1 Northern Secur.ties decis’on. 
The device exists still, but not w th its earlier scope, and cer­
tainly with much lessened opportunity, for ‘high’
Finally, a more general, but also more powerful, influence has 
been the aggressive pol cy of the Federal Government and 
States commissions, which needs only to be stated to be re­
cognized as an obstacle to the purchase of stocks and bonds 
with control and consolidation as their ultimate purpose, 
decreased tendency of the railway corporations to buy stocks 
and bonds for control and mergers raised two interesting 

Will there be a new drift on the part of

finance.
Seventeen 

The

The

WHY PRICES ARE HIGH.ourquestions.
bigger railways towards leaseholds and away from purchase

And how far will a tendency Professor William James Ashley, one of the most noted 
of British economists, has been studying the cost-of-living 
problem and has reached some conclusions which will be of 
interest. Professor Ashley finds that the increased expense 
of existence is one of the chief causes of recent strikes, not 
only in Great Brita n, but elsewhere. Within fifteen years, 
according to Professor Ashley, wholesale prices in England 
have advanced 24 per cent and retail prices to a slightly small­
er extent. Nearly everything required for the household is 
dearer, and the professor adds that the same thing is true 
in varying degree throughout the world. Common sense 
teaches that no one cause can be responsible for this condi­
tion of thngs.

What are the causes, in the opinion of Professor Ashley? 
Unsays they are to be found in two phenomena—shortage of 
production in certain commodities, as cotton and rubber, and 
a greatly increased production of gold. In other words, the 
working of the age-old law of supply and demand. Professor 
Ashley cites figures to prove his case, and is frank enough to 
admit that there are offsets to the excessive gold-supply 
theory. While there have been enormous additions to the 
world’s stock of the yellow metal there also has been tre­
mendous expansion n the world’s trade, re adjustment of cur­
rency standards and other changes, which have enhanced the 
demand for gold and to that extent counterbalanced the in­
creased output. And it is evident from til’s reasoning that 
the greatest instrumentality "n advancing prices has been the 
relative decrease in production of commodities, accompanied 
bv a higher standard of living. The remedy is to be found 
in increasing production, and more and more the world’s 
scientific thought in turning in that direction.

as a means of expansion? 
aga nst intercorporate holdings diminish the argument for
Federal charter?”

WORLD’S PRODUCTION OF WOOL.
In ano

A compilation has been made by a Boston (l .8.A.) au­

thority of the number of sheep in the world, and the total 
wool production, according to recent staCstics and estimates. 
Such a survey is. of course, only approximate, as for many 
countries no statistics whatever are to be had, and for others 
the figures are merely estimates. The total number of sheep 
is calculated as 601,091,272, and, probably, if complete sta­
tistics could be ohtumed. the number would be about 7C0,-

Australasia

just consumma 
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and are providi 
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Ward Co., engi 
tion of Yice-Pr 
head offices at 
A. Montgomery 
George A. Thoi 

In the Cou 
held h

Europe contains 183,901,261 head.
South America has 99 592,967,

000,000.

comes next with 116,034,173.
North America 58.623,834, Asia 92 848,787. and Africa 50,293,-

I014.
Turning to the world’s wool product on, this s g.vvn as 

2.919.657 520 lb., which must be roughly equal to 8.341,879 
bales of Australian size, 
ml of 820.012,449 Mi., or 2.468.750 bah s. equal to nearly 30 
per cent of tin1 world’s production.
(.need 337,751,900 lb.. South America 499.645 160 lb., Europe

friea 174,

llere Australasia leads, with a to-

North America pro-

814077.011 lh.. Ah a yielded 273.146,000 lh., and
The predominance of Australia is more real tlnn919.000 lh.

apparent, even in these .figures, as the whole of tue Austra­
les an exports are high class wools, whereas most of the wool 
hem Asia, some from Europe, and much from South Amerca 
i < of s i ourse, low grade, used generally for mak ng carpets iilgwas 

the failure of 1common blankets, and similar goods.
I a king: the world’s sheep figures and the total production, 

gives ;• n average yield per sheep of 4.8 11).. whereas the latest 
Australian figures g:ve the yield of sheep as 7 lb. 4 oz. per 

The present estimate of sheep is considerably in ex- 
Tn 190") an estimate was made

lied on bvs ne.1 
and insurance 
don. under the 
ment of affairs 
timated at £3< 
value was the 
was now being 
Chancery. T1 
in 1903 with a 
don. The deb

—The Imperial Tobacco Company of Canada is to increase 
its capital to no less than $30,000,000. 
common shares of $> each, and 1,999,995 preferred shares. 
Mortimer B. Va vis, the president, being interviewed as to the 
increased capitalization, stated that the company was under 
the necessity of procuring additional capital to take care of 
its increased business.

head .
It will issue 6,000000cess of previous t>t mates.

of 45 ;.366,936 sheep, and another in 189) waa
The present figures do not,ird:cate that the number

526 883.13")

of sheen in the world is increasing, but, rather, that the pre­
sent (“ t/mate is a more comprehensive one than previous
estimates.

X
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with the business of K. C. Middleton and Co. and to other 
causes.
ing, and XV. F. Wiseman, chartered accountant, was appoint­
ed trustee for the purpose of adm nistering the estate in 
bankruptcy.—N.Ï. Journal of Commerce.

INSURANCE NOTES.
There was no offer of composition before the meet-

—The G rard has re insured its Arkansas business in then the 
ehigli 
id be 
with

British America.
—The Canadian Life Underwriters’ Association will hold its 

annual meeting in August, in Montreal this year.
—It is said that the London, Eng., suffragettes smashes 

$30,000 worth of plate glass winuows before they were stop­
ped by the police.

—“Goodly insurances make merrie widows, and a world 
without ir.errie widows would be a world of Sundays in Phila­
delphia, with nothing doing of consequence.”—Insurance 
Times.

—Mr. Alfred B. Dawson, the secretary and actuary of the 
Great Northern of Winnipeg, is the son of Miles M. Dawson, 
well known in connection with the new insurance laws, which 
followed the Hughes-Armstrong investigation.

—It is stated the British fire companies doubled their in­
surance risks, the r revenue and assets in the last "20 years.

—We are informed that Bayard P. Holmes has become pre­
sident and general manager of the Hooper Holmes Informa­
tion Bureau of 87 Nassau Street, New \ ork. 
ration is said to have correspondents at all points throughout 
the United States and Canada, and over 2,000,000 records of 
sickness and accident claims, rejections and cancellations.

—The International Congress of Insurance Brokers and 
Agents will be held in London, Eng., from June 3 to !), when 
it is expected that Canada, in common with the other Do­
minions, will be represented.
Hates, Italy and Russia are send ng representatives. Am­
ong the subjects to be discussed are the advantages of inter­
national co-operation and State monopoly of insurance; fire 
insurance, at home and abroad, life insurance, accident and 
other casualty insurance, and the trainng of insurance bro- 

The social arrangement includes a visit to Windsor 
Castle and a reception by the Lord Mayor and at Lloyds’.

—The Insurance commissioner of West X lrginia, says he has

! 5ffaga-
ation
been

RAILROAD EARNINGS.

Kail load gross earnings continue to make a more favourable 
exhibit than a year ago, the total of the United States roads 
reporting 10 date for the first two weeks in April aggregating 
$13,47(1,7lô, an increase of ü.5 per cent as compared with the 
earnings of the same roads for the corresponding period last 

j lit re is still considerable irregular.ty as regards the

r two 
efully 
t the 
ined. 
on of 
, and 
tion. 
e not 
refore

ytar.
returns from the different parts of tne country, but on the 
whole the showing is very satisfactory, especially as in 
sections trafnc has been- more or less retarded Dy adverse

some

In the South the roads re-weather conditions and Hoods.
porting make notably favourable returns, for while loss ap­
pears on some important systems, it is more than offset by 
the gains on others, the earnings of such roads as Louisville 
and Nashville, Southern and Central of Georgia be'ng far in 

of those last year, reflecting an active movement of 
freight and other railroad business in the territory they 

Many of the roads in the West and Southwest con-

This organi-90-lb. 
steel. 
iginal 
t the 
1 in. 
nteen 

The 
being 
ng in

excess

liserve.
tinue to report decreases, considerable falling off appearing 
in the earnings of Colorado and Southern, (Jb cago and Alton

France, Germany, the United and others; but as a rule the poor showing is not so pronoun­
ced as a while ago and marked improvement appears 
number of important systems. In tile following table are 
giveii the gross earnings of all United States railroads report­
ing to date for the first two weeks of April, and the gain as 
compared with the earnings of the same roads for the cor­
responding period a year ago ; also for practically the same 
roads for the same time in the two preceding months, to­
gether with the percentages of gain over last year :

on a

kers.
îoted 
iving 

he of received copies of letters written by grateful members of a 
new fraternal society. 
member since October 8, 1609, having paid in a total of $(17.08, 
and received $£00 as his share of the “Reserve Fund Distribu- 

In another case the writer had been a member since

Per
cent.In one case the writer had been a 1912.pense 

. not
.. .. $13,47(1,713 Gain $827,350 0.5 
.. .. 14,900,541 Gain o67,493 4.7 

015,560 4.3

April, 2 weeks . .
March, 2 weeks . . .
February, 2 weeks................. 14,027,760 Gainears,

gland
mall-

ton.”
May, 1910, paying in a total of $66.72, and received $1,000 
from the same fund.
vestigated these letters, but that it is very 
something wrong somewhere.
Where are the powers which pull up sharpers using the mails

The commissioner says he has not in-
evident there is

)ld is 
true

Why has lie not investigated? COMPANIES INCORPORATED.

The following companies have been incorporated :—Quebec 

Salvage and Wrecking Co., Montreal, capital $250,000; The 
V”îv. Fairbank Co., Ltd., Montreal, refiners of lard, cotto-

seiise
ondi-

for illegitimate purposes?
—President William A. Day. of the Equitable Life, has 

just consummated with Montgomery Ward and Co., a group 
deal to insure all employees of Montgomery Ward and Co., 
the mail order house, who have been six months or more in

It will include more than 2,500

I

liley ? 
ge of 

and 
i, the 
essor 
th to
ippiy
i the 

tre- 
cur- 

1 the 
e in- 
that 

l the 
inied 
ound 
irld’s

lene, etc., capital $500,000; Union Investments, Ltd., Mont­
real, capital $50’000; John Coulter, Ltd., Montreal, to take 

the mercantile business of John Coulter, capital $50,000; 
Lanetot Realty Co., Montreal, capital $50,000; Canadian Me­
tropolis Realty Co.. Montreal, capital $200,000; Land of Mont­
real, Ltd., capital $100,000; Montreal Westering Land Co., 
Ltd., cap tai $200,000; Canadian-European Land Co., Mont­
real, Ltd., capital $50,000; Montreal Dry Docks and Ship Re­
pairing Co., Ltd., capital $50,000; Continental Development 
and Investment Co., of Canada, Montreal, Ltd., capital $100- 

Blaiklock Bros., Ltd., forwarders, Montreal, capital

the service of that company.
I ves and more than $4;000,000 of insurance. Under the
Equitable’s group life insurance plan Montgomery Ward and 
(jo. cover all employees on the basis of their salaries, 
addition to this life insurance Montgomery Ward and Co. are 
qualifying under the Illinois Workmen’s Compensation Act, 
and are providing health, accident and disability insurance to 
their employees. George R. Durgan, of the Montgomery 
Ward Co., engineered the whole proposition under the direc­
tion of Vice-President Charles II. Thorne. This company has

The directors are

In

(1(1(1 ;

$100,000; City Estate, Ltd., Montreal, capital $100,000; Ter­
rasse Le Salaberry, Ltd., real estate, Montreal, capital $100,- 
000; Donrnion Feature Film Co., Ltd., Montreal, capital $20,- 

Othcr new incorporations are: The Three Rivers Ware-
Standard

head offices at Chicago and Kansas City.
A. Montgomery Ward, William C. Thorne, Charles H. Thorne. 
George A. Thorne, James W. Thorne and Robert J. Thorne. 

— In the Court of Bankruptcy at London recently a meet- 000.

housing and Storage Co.. Ltd., capital $100,000;
Line Co., Joliette, capital $75,000; Alfred Lanetot et Fils 
Ltd., merchants, Sherbrooke, capital $50,000; Cleveland and 
Port Stanley Navigation Co., London, Ont., capital $50,000; 
Canadian Warren Axe and Tool Co., St. Catharines, capital

jgg Was hold hetore G. W. Chapman, official receiver, under 
the failure of Richard Cart hew Middleton, who formerly car­
ried on bvs’ness in partnership with others as underwriters 
and insurance brokers at Lloyds, of St. Swithin’s Lane, Lon­
don, under the style of R. C. Middleton and Co. 
ment of affairs was lodged, but the liabilities were roughly es­
timated at £30,000, and the only asset that might he of any 
value was the debtor’s interest in the above business, which 

being wound up under an order of the Court in 
The defendant began business as an underwriter

No state-
The head office of the Montreal Engineering Co.$150,000.

has been moved from Montreal to Toronto.
rease 
-0.000 
ires.
) the 
inder 
•e of

was now
Chancery.
in 1903 with a capital of £ 10,000 at St. Michael’s Alley, Lon- 

The debtor attributes his failure to loss in eonnect on

__The Canadian Car and Foundry Co. has declared a semi­
annual dividend of 2 per cent.don.
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—This year the Welland and St. Lawrence canals will be 
kept open on Sundays. The Government is insisting upon 
a record this year of freights charged in the canals, which is 
reasonable considering that no tolls are now exacted from 
vessels using them.

Poxvei win probably increase its dividend and thus justify the 
rise in ouotations. 
in a belter condition.

Steel is up again at 62, and is probably Do. Pref.. . 
Crown Reserve 
Can. Car.. ..

Do. Pref. . . 
Cement, com. .

Do. Pref. . . . 
Can. Convert. 
Dom. Canners 

Do. Pref.. .. 
v an. Gen. Elect 
E. Can. P. ar 
Can. Pacific ..

Do. New -Sto< 
Detroit . .
Dom. Iron, p/d. 
Kaministiquia. . 
Dom. Park . .
Textile...............

Do. Pref.. .. 
Halifax Elec. R; 
Slierwin vVilliam 

Do. Pref.. . . 
Lake of Woods 

Do. Pref.. . . 
Laurentide 
Mont. Light. H. 
Mont. Loan and 
Steel Corpn. . . 
Steel 0. of C.

Do. Pref.. .. 
Mont. Teleg. Co 
Russell Car . . 
X.S. Steel & Cc 
Mont. Cottons 

Do. Pref.. 
Ogilvie, com . . .

Do. Pref.. .. 
Ottawa L. & P. 
Sawyer Massey 

Do. Pref. . . . 
Penman’s Ltd. 
Spairsh River. .

Do. Pref.. .. 
Quebec Rv. . . 
Rich. & Ont. X 
Shawinigan.. ..
Soo. com.............
Smart Bag. . . .

Do. Pref. .
Ioronto St. . . . 
Winnipeg Ry..

All rails and utilities are strong, and 
textiles are advancing under good prospects.

i i the banks, attention has centred upon the union of
h-iyal and Traders, which appears to be less popular abroad 
• Hun in th s city. 
ex ^sequence.

May dividends and interest disbursements by railroad, in­
dustrials, and traction corporations in the United States will 
total $98,086,992, against $90,601,875 in May a year ago. an 
increase of $7,495,117.

—G. A. Stimson and Co. have purchased $26,000 five 
per cent 20-instalment debentures of the Town of Haileybury.

The City of Winnipeg has sold its issue of almost $5,000.000 
worth of bonds at 98, which Mayor Waugh considers a fair 
price», considering the state of the English market, 
into consideration the jirices obtained during the past two 
years, the city is making one per cent on its investments.

The Canadian Gazette, London, Eng., m its issue of April 
18th, says: “In Canadian securities there have been one or 
two brilliant features.

It is announced authoritatively that the contracts for 
the construction of the Grand Trunk Southern New England 
line from Palmer, Mass., to Providence have been let, and 
will be followed by rail and other iron and steel orders soon.

We have three banks in the first rank in

The directors of the International Cotton Mills Corpora­
tion have decided to defer payment of dividends on the $5,- 
748,125 7 per cent cumulative preferred stock, 
and October last quarterly payments were 1 per cent cash.

In January

A ^$70,61.0060 public utility, the Tennessee Railway, Light 
and Power Company, has just been incorporated in Maine, 
d his is the largest incorporation in the history of the State. 
The names of the promoters so far are not given.

Taking

The Baltimore t inted Railways have again decided not 
to pay dividends on the $15,0(10,000 of stock. Instead it was 
decided to raise the wages of the conductors and inotormen. 
'the owners wonder where they are to come in.

Canadian Pacific shares, for instance, 
have been in constant demand, chiefly owing to the very ex­
cellent traffics, although a great deal of speculation has been 
engendered by the circulation of rumours, the confirmation 
of which it is, needless to say, impossible to obtain, 
idea is that the company is about to increase its dividenu 
from the railway receipts only from seven per cent to t*en 
per cent.
ed, is that the company propose to issue share cert ficates to 
the present holders representing in the one case the com-

Tiie damage to the property of the Dominion Bridge 
Works at Lachine by the falling out of a brick wall was of 
a trivial character in its effects, though it had an appearance 
of serions»! ss when the accident occurred.

One

Another, and one which has been widely circulat-

Montreal’s Italian colony was greatly interested in the 
late movement in Marconi Wireless stocks, and t is said that 
shrewd speculators among them made no inconsiderable pro- 
lit from both the rise and the fall.

pany’s land assets, and in the other the steamship, hotels, 
etc., assets. Grand Trunk securities have been a good mar­
ket, partly in sympathy with the general surroundings, and 
partly on the traffic. The company has just issued £1,500,- 
00(1 four per cent debenture stock at 98%.”

At Toronto, bank quotations: Dominion, 231;

•A by-law providing for a loan of $20,000 as a bonus to a 
new industry to manufacture electrical supplies will be voted 
on by the ratepayers, at an election to be held April 29, in 
New Hamburg. Out.

Imperial,
227; Traders. 169.

In New York: Money on call *2% to 3 per cent, 
loans steady; CO day bills, 3% to 3% per cent; 90 days, 314 

to 3<4 per cent; six months, 3% to 3% per cent, 
mercantile paper, 4 to 4% per cent.

Time
There were1 recently offered in London, at £90 per $500 

bond, $300.060 5 per cent cons. 1st 1,000 30-vear sinking fund 
gold bonds of tin* Sherbrooke, Que., Railway and Rower Go.

Prime
Sterling exchange 

steady at 4.84.25 for 00 day bills, and at 4.86.7,5 for demand. 
Commercial bills, 4.83%. Bar silver, 61%.

Amal. Copper 83% ; N.Y.C. and H.R.R., 119. U. 
S. Steel, com. 70% ; pfd., 113.—In London: Bar silver 28 
3-16d per ounce.

i lie Grand Trunk Railway has granted an increase in 
wages to freight handlers at Toronto from 15 to 16 cents an 
hour, and $5 a month to Toronto freight checkers.

Mexican dol­
lars. 48.

Money 2% to 2% per cent, 
rates, short and three months’ bills, 3 to 3 1-16

Discount 
per cent. 

Paris
It is reported that a by-law providing for a loan of $2,- 

(H1U 000 for the extension of Winnipeg’s hydro-electric system 
will probably be submitted to the ratepayers.

Berlin exchange on London 20 marks 47 pfennigs, 
exchange on London 25 francs 22% centimes.

1 he proportion of the Bank of England’s reserve to liability 
this week. 48.91The Royal Securities Corporation recently offered in Lon­

don at 93 ami interest £205,400 1st 1,000 5 per cent bonde 
dated 19(9. of the Western Canada Power Co.

per cent; last week, 48.42 per cent.
( onsols 78 3-10 for money, and 78% for account.
The following is the comparative table of stock prices for 

the week ending May 2. 1912, as compiled from sheets 
furnished by Messrs. C. Meredith and Co., stockbrokers, 
Montreal : —

Bonds:

Bell Telep. Co.
Cement...............
Can. Cottons . . . 
Can. Rubber .. . 
Dominion Coal . 
Dom. Cotton .. .
Dom. Iron..............
Power 4% p.c. . 
Slierwin Williams
Ogilvie....................
Spanish River . . 
Quebec Ry. .. .
• teel C. of C. . .

Do.........................
Textile B.................
Textile C

■American interests who intend to have large interests in 
Canada have plans for the formation of a securities company 
through which they will operate in this city. STOCKS:

Banks:
Commerce . . . 
Iiochelaga . . . 
Merchants.. .. 
Molsons . . 
Montreal . . 
Nationale . . 
Nova Scotia
Royal................
Traders...............
I iron...............

High 
Sales, est.

Low- Last 
est. Sale. 
226 22734

ïear
ago.

The Allis-Cluilmers Co. lias listed on the New l'ork Stock 
Exchange $11.148,0011 Central Trust Co., certificates of-' do- 
pos t for first mortgage 5 per cent bonds.

116 228 255
16428 164 164 180

135 105 193 193 189
54 208

252
207 207

252
209

36 250 258
25 124 124 124

FINANCIAL REVIEW. 25 276 275 % 
2.32%

275% 272
282
217
343

233 233 238
Montreal, Thursday Afternoon. May 2. 1912. 170 169 169 144%

161 159 1603% 150
The stock market is persistently holding its own, both in 

extent of business transacted, and in the quotations. Money 

is fairly easy, and though a good deal of popular attention is

M ISCET.T. ANEOT'R :

Bell Telep. Co. 
Packers, com. 
Can. Loco.
Can, Cottons . .

218 150% 148% 1.50% 14434centred upon real estate, very few mines on the exchanges 
are neglected, 

above 255. 1

325 97 92 97 52%
C.P.R. is still looking after a definite place 

ml if the stock is split, will have another

—Montreal ban 
180, compared wi 
for April 1910, 
017; 1911, $51,990,

4/4 40% 40 sd
1707run. 28 23% 27% am



.102 >/,
99

Bonds:

Bell Tele]). Co,
Cement.....................
Can. Cottons . .
Can. Rubber ..
Dominion Coal . .
Dorn. Cotton ..
Dorn. Iron................
Power 4% p.c. . .
Sherwin Williams . . . . 4000
Ogilvie.............
Spanish River 
Quebec Ry. ..
. reel C. of V.

Do.....................
Textile B. .. .
Textile C . . .

5000 104 104 104
15.500 100% 100 iuo%

2000
4200 97 96 96%

10,000 
2000 

12.000 
3000

80 8686

99 % 98 98
103 103 103
95 94 % 94%

100 99% 100
100% 100% 100% 
113 113 113
97% 97% 97%
74 73% 73%
99% 99% 99%

100 100 109
250 102% 102% 102%

1000 97% 97% 97%

3000 
3000 
9000 

£ 140 
2000

Do. Pref............................ 1261
Crown Reserve................. 3403
Can. Car.............................

Do. Pref..........................
Cement, com...................

Do. Pref...........................
Can. Convert.....................
Dom. Canners................

Do- Pref..........................
van. Gen. Electric .. .
E. Can. P. and P. .. 75
Can. Pacific.......................

Do. New Stock . .
Detroit.................................
Dom. Iron, p/d....................
Kaministiquia......................
Dom. Park........................
Textile...................................

Do. Pref.............................
Halifax Elec. Ry...............
Sherwin Williams.............

Do. Pref.............................
Lake of Woods................

Do Pref.............................
Laurentide ........................
11 ont. Light. H. ,& Power 1858 204 200 
Mont. Loan and Mort. . . 60 150 150
Steel Corpn..........................
Steel O. of C. .. _.. .

Do. Pref.............................
Mont. Teleg. Co................
Russell Car........................
X.S. Steel & Coal . .
Mont. Cottons................

Do. Pref.............................
Ogilvie, com..........................

Do. Pref............................
Ottawa L. & P...................
Sawyer Massey................

Do. Pref.............................
Penman’s Ltd .................
Kpaivsh River......................

Do. Pref.............................
Quebec Rv............................
Rich. & Ont. Ne.v. Co.
Shawinigan....................1
Soo. com.................................
Smart Bag............................

Do. Pref.............................
Ioronto St............................
Winnipeg Ry.......................

74% 72% 7.4% 68
3.15 3.09 3.10 3.55

120 69 66 . 66
75 

1351 
816
155 . 42 % 42 42 42

75 60% 60 60
7 102 102 102
1 112 112 112

103% 103%
30% » 30 
92% 90

22
DO 85%

33 30 33 40
2755 255% 253 255 232%
50 8-10 249% 247 249

1301 66% 64 66% 70%
015 102% 101% 102% 101
100 110 110 110
15 106 106 106

70% 70 70
85 161% 101 101
22 155% 153 155
25 41% 41% 4.

98% * 90% 98
51 143% 140 140 134%

(1 121 121 121

05
235 69

148%

380

50 179 177 179 212
200 149%
150

13,771 62 60 613% 56
328 313% 30

893% 89
30

158 89%
2 148 146148 148

20 107% 107%
;142 95 94%
1 47 40%

97%

106 10(1 106
129 1283% 129 121

119 123%12 120
777 157

1 HI
154 157 148

10 35 35 35
no no6(1 92

55 58%
46%

58%
45%

58% 59
235 46
141 89911 89% . .

41 65%
121% 120% 
1333% 1123%
1413% 139

412.5 41
1327 123

708 136
371) 142%

1.5 113
10 109

121%
133%
141

112112
109109

135% 134% 135% 129
212% 212% 212% 213%

442
10

The Bank of Toronto.
DIVIDEND No. 123.

NOTICE is hereby given that a Divi­
dend of Two and Three quarters Per 
Cent for the current quarter, being at 
the rate of Eleven Per Cent per Annum, 
upon the Paid-up Capital Stock of the 
Bank, has this day been declared, and 
that the same will be payable at the 
Bank and its Branches, on and after the 
1st day of June next, to Shareholders of 
record at the close of business on the 
15th day of May next.

Tue Transfer Books will be closed 
from the Sixteenth to the Twenty-fifth 
days of May next, both days inclusive.

By order of the Hoard,

THOS. F. HOW,
General Manager.

The Bank of Toronto,
Toronto, April 24, 1912.

—During the month of March nearly 5,000,000 pounds of 
copper were received by Pacific Coast smelters from Alaska.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, May 2, 1912.

Ibis is one of the year s rush weeks, owing to the somewhat- 
tardy open ng of navigation. Inland navigation lias almost 
as much to do with this, as the ocean shipping, owing to the 
economy of water carriage.
1 lie next two

Immense cargoes are ready- for 
or three weeks freightage capacity, and the in­

flow of grain, lumber, and coal by the canal vessels will he 
larger, probably, than ever in our history for this time of 

This is owing to the heavy supplies of grain in the 
West, to the coal mining troubles in the States, and to the 
stocks of sawn lumber wanted speedily in Europe, 
freight is dear, owing in part to marine losses, 
trade catch cheerfulness from the movement just begun, and 
from the undeniably good prospects for the season’s trade. 
Dairy products are disappointing at the moment, both the ex-

Ocean
All lines of

port and domestic demands having fallen off rather 
countably.
there may be improvements soon.

unac-
Stocks must be low everywhere, however, and

Cattle for export are said 
to be in small supply, but we are not dogmatic upon the point 
at the moment. Local prices have advanced, and if stocks of 
lard and provisions on hand are large, good profits on them 
are assured. Hides and leather are a source of some anxiety

Full of Quality"

NOBLEMEN
CIGARS

Clear Havana. Cuban Made.

Retailed at. 2 for 25c.

Superior to imported costing double the price.

S. Davis & Sons, Li*!.
Montreal, Que.

—Montreal bank clearings during April totalled $222,700,- 
180, compared with $176.450,366 last April arid $165,688,173 
for April 1910, and for the week ending May- 2, 1912, $53,165,- 
917; 1911, $51,990,700; 1910, $40,618,211.

i!

'!

THE CANADIAN JOURNAL OF COMMERCE. 625
tify the 
>robably 

►ng, and

ion of 

abroad 
rank in

oad, in- 
tes will 
ago. an

JO five 
ley bury, 
i,000,000 
i a fair 
Taking 

at two 
tents.
►f April 
one or 

nstame, 
^ery ex­
its been 
filiation 

One 
livid en a 
to t'en 
irculat- 
ates to 
le corn- 
hotels, 

►d mar- 
gs, and 
£1,500,-

nperial,

Time 
'.vs, 3% 

Prime 
cchange 
lemand. 
an dol- 
19. U. 
Iver 28 
iscount 

cent. 
Paris

lability

ces for 
sheets 

irokers,

ïear
ago.

255
180
189
209
258

272
238
144%
150

1443%
52%

SB
: : 

£:
 : :

i"
 5“

55
 

57

St



OAHADIAJf JOUBÏiAL OF COMKERCE.THE636

and the monetary dullness ground not only of cheapness, but also of celerity in delivery.
Business is good, and travellers are sending in excellent o

weather sets in. AH
3z p.c.owing to the receipts of packers, 

in the European shoe trade, 
both cotton and -woollen manufacturers are

materials, and better wages .

All mills are very busy, and 
increasing prices 

Metals
deis, with a rush expected as the warm 
the wholesalers agree that a general rise in all prices is al­

ia the United States there
A, MEW EU 

♦ions for ‘FH'O. 
Aie uracy there

to meet prices of
locally busy, and plants arc fully occupied with orders, 

general situation is still puzzling, though greatly im­
proved upon last year’s reports at this time. There » no 
« g,, anywhere excepting in butter, cheese and possibly sugar, 
of anything but still higher costs of living, which means, we 

longer continuance of our bounding prosperity .

raw most certain in the near future, 
is another lull in business, which is somewhat disheartening,

In New Yorkhut the hut may be expected in an election year, 
prices of staples are about as follows:—Cotton, mid. uplands, 
spot, N A .. 11,75c; print cloths, 28-inch, 64x64s, 3 Xo lGc; 
print cloths, 28 inch, 64 x60s, 3%c; gray goods, 38i/3-mch.
stand., 5 3-16C; gray goods, 39-inch. «8x72s, 5»/4c; brown sheet- 
ings, South., stand., 7%c to 8c; brown sheetings, 4 yard, 
56x608, 6'/2c; brown sheetings, 3-yard, 7c;
13c and 10%e; tickings, 8 ounces, 13c; standard prints, 5V4;c 
standard staple ginghams. Oy4c ; dress ginghams, 7c to »%c;

in-own drills, standard.

Hal
Willlamso

may hope a

only be expected at this season of the 
year good apples are very scarce and dear. We quote 
Spies, No. 1,187.00 to $7.51) ; No. 2, $4.25 to $5.50; Baldj.ns, 
No. 1, $4.50; No. 2. $4.00; Ben Davis, No. 1, $4.50 to $o. ,

Al’l’LKS .—As can (id; cargo Plat 
timber, 25s Pel 
tralian wheat, 
erican mixed c 
steady1; M ay, f 
easy; May, 6s 
April, 173%; f 
640 ; 11 ay-June

denims, 9 ounces,

k'd-finishod cambrics, 4'Acto4yzc;Hen Davis No. 2, $4.00.
—The total shipments of apples for the season 1914 

1-Tom Nova Scotia, 1,150,000 barrels, and from Canada, BUGS.—The local market is without any new feature, piices 
being firmly maintained, under a strong demand from all 

laid are quoted in round lots at 23c
were :
375,000 barrels. Canada newsources .

to 23‘/,c, an in single cases at 24c to 25c per doz.
14,4*89 eases against 13,584

trade inIt At'ON ANU 11 AMS.—For this season of the year 
this market has been usually active, and prices for some lines 

v quote as follows:—Hams, extra 
28 lbs., 

break-

GREEN AN1 
berries was rec 
20c to 30c as 1 
maud, anti at t 
navels, Highlan 
$3.50; Cali forn 
-Lemons, 3O0’s, 
Mexican orang< 
$2.50. Florida 
blood oranges, 
fancy blood or 
Figs: New Cro 
Bananas, Jama 
ida grapefruit, 
berries, very fi 
Pineapples, Flo 
$4.25; 36 size, 
50-60, lb. 11c. 
7080, per lb., 9 
Dromedary pac 
apples, in 50 11 
meria. per brl. 
C’oeoanuts, IOO’j

Receipts for the week were
for the same week hist year .

—Total receipts since May 1st 
with 289,747 for the corresponding period a year ago.

show a slight advance.
large s’zes, 28 to 45 lbs.. 13%c; large sizes, 20 to 
li)'/»<•! medium sizes, HSi/,e; extra small sizes, lye;

~...........  boneless. 17 to 22 lbs.. 17c; Windsor bacon skin-
(backs), 18'/3c; Wiltshire (50 lbs. side), 18c; cottage

308,3114 cases comparedwere

FISH.—There is not much doing in the fish market, as is 
All kinds of fish except cod, perch, 

Pickerel is prohibit- 
Haddock 

rather

fast lia con 
nod I
rolls, small, about 4 lbs.

usual at this season.Hie. pike, and bull heads are in small supply, 
ed till May 15th, and black bass till June 15tli. 
and halibut, vvhch arc the principal lines just now,

The rest of Way is the opening season for
Messrs. D.

ItRAN AND F El'll) DRAIN,-The local market continues 
steady, ami demand from domestic buyers is fairly good, 
our quotations, in car lots, are as follows: — Bran, per ton. 
$25 to $20 ; shorts, per ton. $27.DO to $28.00; middlings, _ per 
ton, $29,00; pure grain moullie, $34.00 to $38.uO; mixnl 

' moullie, $28.00 to $32.00.

are

scarce and "high.
, are expected . 

the following revised quotations:
brook trout and large arrivals
Hatton kindly furnish 
—Fresh ,.sh: Haddock, 4c to 5c; halibut, 9c- to lie; western 

brook trout, 26c to 30c; pike, 7c to 
dressed bull heads, 10c to 12c; shad 30c to 

Fillets, 10c to 12c.

US

red salmon, 22c to 25c; 
8c; cart, 7c to 8c ;
50c each.
Large kippers, $1 .50 per 
box.

slightly weaker feeling prevails in the but- 
smnil decline, owing to the

ItVTTKR . - A Finnan baddies, 7c to 8c .ter market, and prices have lmd n
fact that while supplies are 
continues very limited, 
quoted 111 20c and in.a jobbing way 
al 28c.

Yarmouth bloaters, $1 .00 perincreasing every day, demand still 
At present, choices creamery is 

at 28c. with roll butter

BOX.

FIvOUR . —Demand from domestic sources continues good, 
there being evidently a disposition to lay in supplies just

but business for export account is still very dull. Quo- •
withReceipts for the wee); were 7.121 packages, compared 

7.1140 for tlic same week last year .
Total receipts since May 1st were 328,805 package» against 

369,982 for the same period a year ago.

now,
tations. in wood and jute, are unchanged : Man. spring wheat 
patents, firsts, per barrel, in wood, $6.1-0; do. per 
jute, $3.80. Manitoba spring wheat patents, seconds, per 
barrel, in wood. $5.60; do., per bbl., in jute, $5.30. 
toba strong bakers, per bbl., in wood. $5.40; do. , in jute, 

Whiter wheat, straight rollers, per bbl., in wood,
. Win-

G-ROCüJRJES .barrel, in
navigation has 
be ng done in
the refining sit
short of supplie 
are unchanged. 
and the total > 

St a

Man:-
ItKANS. —This market continues very strong in tone, with 

passing, and rapidly diminishing supplies,
$2.52i/2 to $2.05 for hand pick- .

a fair business 
Quotations h.v the carload 
vd; $2.50 for 3-11). lots, and $2.40 for 51b. lots.

$5.10.
$4. r»5 to $4.75; do. per bag, in jute, $2.15 to $2-25.

bbl.. in wood, $5.10 to $5.35;
are

ter wheat. Choiee patents, per 
Winter wheat, rxfra s, per bag. in jifte. $1 .90 to $1.9.) ly large, 

from the high j 
common, with ; 
are in good dei 
report. Evapo: 
at 11% to 13c. 
5 per cent the 
short supplies 1 
dined to be ch 
are said to he <

with the decline in Kngland in 
weaker

UllKKSK.- hi sympathy
Canadian cheese prices, and the increased supplies, a

hint developed in the local market, and prices are 
Finest white and coloured being quoted at 12l/»c to

about the 
and 
The

(tRAIN.—It is becoming evident that the cry
wheat prospects has been over worned.f ce 1 i ng

12%o.
Receipts for the week were 4,*287 boxes, against 5,471 

the Torres poll d:n#r week last Jjcflr .
—Total receipts since May 1st were

winter
of wheat are slipping hack to their former level .pri ecs

foreign demand is not yet influenced by the war troubles at 
the mouth of the Black Sea. We quote locally as Mows, 

Oats, NTo. 2 Canadian western. 54l/2C; extra No.
1 feed oats. 51c; oats, No. 3 Canadian

for

in cur lots1,840,939 boxes, com­
pared villi 1.1)95.1(10 for the same period a year ago.

1 feed oats, 5V/2c; No.
No. 2 feed oats. 4f)i/2c : oats. No. 2 local, 50c;

’The closing
western 50c;
oats. No. 3 local, 49c; oats, No. 4 local. 48c. 
cask wheat prices in store at Fort William were: 
them. $1.03-%; No. 2. $1.01%; No. 3, 96%, c; No. 4, 90i/4c ;

The fluctuations in

'Phis market is fairly active, with prices 
XYe quote: Hoileil ham, small, sk nned, 

14c ; head

( •()(>!<BD M BATS. HAY.—Prices 
vanee of $1.00 
beng received 
follows:—$17.5( 
No. 2, extra go 
to $12.00 No. 
Straw, in car 1 
$16.50 to $24.0 
$16.00 to $18.04

No . 1 nor-
nom nally mu-lutiigc,!. 
bon dess, 22c; New England .pressed ham. 
cheese, peril)., 10c; English brawn, per lb., lS'/hc; jellied 
Hocks. 6 l'h. tins, per tin. 75c; cooked, pickled pigs’ feet, in

No. 5, 80c; No. 6, 67c; feed wheat, 60c. 
tlie Winnipeg wheat market resulted about as

, $1.04. May old $1.03.%, July $1.05%;
follows:—

Opening. May
highest, May new $1.04, May old $1.03%, July $1 .05*%; low­
est. May new $1 .03'/,, May old $1 .03% July $1 .0Sy4; closing, 
May new $1.03-%■ May old $1 .93%, July $1 .05%.

__p,ate cables were: London—Wheat on passage.
under a fair demand; com, easy on free Plate offers; parcels 

northern Manitoba spring wheat, May-Jnne, 38s 4,i/2d ; 
April-May, 38s fid; May-June. 38s l'/id; cargo Rosario 
Fe wheat, Yf-ay-June, 37s 7%d; ditto, April-M-av, 38s;

n ew
vinega r, kets, 20 lbs ., .per 11).. ic.

DRV GOODS. X new list advancing prices of all their 
products is being issued by the Diminion Textiles Co .. which 
goes to support our opinion that this is going to he another 
expensive year for cotton goods. Further, an advance in 
woollens is expected every day. which has been plainly indi­
cated by the course of tbe London wool sales, 
are very busv with as many orders as they can handle, 
ton mills will begin shipping by boat almost at once, on the

steady

HIDES.—Altl 
no change in hie 
to be large, ivl 
Quotations arc

No. 3 
ditto.
Sa nia
parcels No. 3 northern Manitoba spring wheat, May-June, 38s

.All the mills 
Cot-



tfHE C-LNABIAM JOUÜNAL OP COWERCE. 6S7

3zp.c. Interest Tables 3j p.c. spected. Ko. 1, 13c; Ho. 2, 12c; No. 3, 11c. Ualfskina, Ko. 
1, lCc; Ho. 2, 14c. Sheepskins are $1.10 each; spring lamb­
skins 10c each. Horse hides, $1.75 to $2.51) each. 
ly3e to 354c for rough, and Gc to 6%c for refined.

fallow
A, HEW EDITION" of our Popular Book. Quick Calcula­

tions for $11)0.0» up to $1»,GOO.OO .—One day to 365 days.—
Aie Jracy thoroughly tested .

Half Bound 63.00.
Williamson & Company, Publishers,ToiûaîO. extracted> 8ctol0c; buckwheat, ?y2C to sc.

11 OX E Y.—Prices rule steady, but demand is still very 
Our quotations are as follows: —Clover 

white honey lO^c to lly2c; dark grades, 7c to 8c; white

'limited.
Pest free,

11 OR4SES.— Although the receipts of horses are becoming 
smaller every week, there are still a great many coming in. 
business still continues very good although the Western 
trade is practically finished, and prices are up a little. Tins 
is really.a wagon horse season, but some heavy draughts of 
excellent quality are being shipped in and selling up to $320 
and $400.
itady sale, and drivers are improving light along. " '1‘liree 
or four carloads of horses from the lumber woods are being 
auctioned every week for whatever they will bring. Prices 
are as follows Heavy draughts, 1,460 |bs., and upwards, 5 
to 8 years old and sound, $210 to $325; heavy draughts, 1,250 
to 1,450 lbs., 5 to 8 years’ old and_sound, $175 to $200; gen­
eral purpose, waggon and expressers, young and sound, $150 
to $230; light delivery, $140 to $180; serviceably sound horses 
$35 to $140, depending upon the individual; drivers, young and 
sound, $13» to $225.

tid; cargo Plate yellow corn, J une-duly, 28s (id; August Sep­
tember, 25s !)d.—Liverpool wheat and corn, spot, quiet ; Aus­
tralian wheat, 8s 5y2d; No. 2 red winter wheat, 8s 6%d; Am­
erican mixed corn, 6s4%d; old, 6s lP/sd; wheat futures, 
steady-; May, 8s 0%d; July, 7s i%d; October, 7s 8%d; corn, 
easy; May, 6s 7>4d; September, 5s 4%d.—Paris wheat, firm; 
April, 173%; Septcmber-Deeember, 134%; Hour, firm; April, 
640 ; llay-Jnne, 650,

I
Farm chunk, markes and general purpose find a

(1 BEEN AND DPI Li) BRUITS.—A full carload of straw- 
berries was received here tins week, which are quoted at from 
20c to 30c as to size and quality. All lines are in good de­
mand, and at strong prices. We quote; Oranges, California 
navels, Highlander brand, 96, 112, 200 and 250 sizes, per box, 
$3.50; California navels in 126, 150, 200 and 216 sizes, $3.25. 
heinous, 3O0’s, new fruit, $3 to $3.25. Fancy, 300 size, $2-50. 
Mexican oranges, sizes, 150 to 250, best value in the market, 
$2.50. Florida oranges, sizes 126 to 200, $3.75. Extra fancy 
blood oranges, 176 to 288 size, per half box. $2.35; extra 
fancy blood oranges, 162 and 260 size, per box, $4.25. 
Figs: New Crop, C crown, per lb., 15c; 4 crown, per lb., 13c. 
Bananas, Jamaicas, packed, $1.75 to $2.50 per bunch. Flor­
ida grapefruit, 28 and 36 size, $6.00; 46 size, $6.50. Cran­
berries, very fine, extra dark Cape Cod, per barrel, $12.50. 
Pineapples, Florida, 24 size, .$4.25 to $4.50; 30 size, $3-75 to 
$4.25; 36 size. $3.50. Prune, Cal. new crop in 25 lb boxes, 
50-60, lb. 11c. Prunes, California new crop, in 25 lb. boxes, 
7080, per lb., 9%c. New dates: Halioxvees, per lb., 7c to 8c; 
Dromedary package stock, per pkg., 8c to 10c. Evaporated 
apples, in 50 lbs. boxes, per lb., liy2e to 13c. drapes, Al­
méria. per brl.,$6.50. Rhubarb, $1.25 per dozen bunches. 
C’oeoanuts, lOO’s per bag, $4.50.

1RDN AND IJA lilMYAKM.—The railroads and municipali­
ties are furnishing most of the business now under order. 
Some heavy structural contracts are being specified, and pre­
liminary enquiries ipive been made, but actual bidding and 
closing upon many of these will not occur much before the 
end of the present. There are some b:g buildings in actual 
course, of erection, but the coming summer promises to be 
busy with some large, and many smaller, erections . In rail­
way and highway bridging, the orders offering are bey-ond the 
capacity of local firms, «'ho have refused what would amount 
to a fair season’s work in other years. The same is true ot
the railway steel car works, which are quite unable to cope 
with orders. ior many montns, the Montreal plant of a 
United States locomotive building concern has been greatly 
more occupied with work than other branches across the 
lines, and to-day it is crowded with orders. There has been 
a lull in the heavy electrical equipment, and turbine outfit 
business, but some improvement is now expected, and fac­
tories have shown practical versatility, which has enabled 
them to keep their machines going. Wire and bright goods 
men were never more busy, and the canal boats cannot begin

The

(LROCoRlES.—1The advent of Spring with the opening of 
navigation has put heart into business, and a brisk trade 's 
be ng done in groceries. Sugar is going out well, though 
the refining situation is weak. Evidently retailers are all 
short of supplies, owing to their waiting for a drop. Prices 
are unchanged. Orders have been rushed to the canners, 
and the total volume is believed to have been quite unusual­
ly large. Starch is strong, as was to have been expected 
from the high price of corn, and is selling at 5%c per lb. for 
common, with another advance expected. Tapioca and rice 
are in good demand, but there are no changes in price to 
report. Evaporated apples of high qualities are selling well 
at 11% to 13c. English packers "have advanced pickles by 
5 per cent the strike and last summer’s drought causing 
short supplies being given as the reasons. The trade is in­
clined to be cheerful over prospects, though the high prices 
are said to "be cutting profits.

to furnish freight space for this class of goods as yet. 
Deserualn furnaces which were damaged by tire on Easter 
Sunday are about ready to resume operations in fall force, 
and like all the other iron and steel plants, will be forced to 

Coke is in rather poor supply, and this is the only 
Pipes are greatly needed we are inforin- 

tipinions differ as

capa ei!y . 
hindrance feared.
id. aril lrny have to come from abroad, 
to whet lui Canadian canning men have completed purchases
of tin for their season. If not the spasmodic action of that 
market at the present may be a serious tiling for them- 
Copper is being shaded a little from lfiVsC, and there is some 
talk < f excess production, though it is likely the wish fathers 

To-day’s prices arfl as follows:—Standard cop-
June, $15.60 to

(lie thought.
per dull; spot and may, $15.50 to $15.75;
$15.75; July and August, $15.62% to $15.87%. London, 
steady; spot, £70 7s 6d; futures, £71 3s bd. Lake copper, 
16y„e to 16%c; electrolytic, 16c to 16*40; casting, I5%c to 
15 7 8c.—Tin, quiet; spot, $46.15 to $46.35; May, $46.1214 to 
$46.30; June, $45.95 to $46.15; July, $45.50 to $46.(10; Aug­
ust, $45.26 to $45.62%; September, $45.00 to $45.50. London, 
firm; spot, £210 10s; futures, £208 .—Lead, easy ; $4.10 to 
$4.20 Hew York; $4.00 to $4.10 East St. Louis. London, 
£16 10s.—Spelter, quiet, $6.90 to $7.00 New York; $6.65 
to $6.75 East St, Louis. London, £25 15s.—Iron: Cleveland 
warrants. 53s 9d in London. Locally iron was steady; No.
1 foundry northern, $15.25 ta $15.75; Ko. 2, $15.00 to $15,50; 
Ko. 1 southern and Ho. 1 southern soft, $15.25 to $15.75.

HAY.—Prices for baled hay have scored a still further ad­
vance of $1.00 per ton, but loose hay is unchanged, and is 
beng received in very small quantities. Quotations are as
follows:—$17.50 to $18.50 for Ko. 1 hay; $16. 50 to $17.00 for 
No. 2, extra good ; $14.50 to $15.00 for No. 2 good; $11.50 
to $12.00 No. 3 hay; $10.50 to $11.00 for clover mixed.

Loose hay is worthStraw, in car lots, $8.00 to $9.00.
$16.50 to $24.00, according to quality, and straw, bundled,
$16.00 to $18.00 for choicest, down to $15-00.

HIDES.—Although leather seems to he looking up, there is 
no change in hides, as yet, and supply of packers is supposed 
to be large, which may account for steadiness of prices. 
Quotations are as follows: — Uninspected, 10%c; in-

delivery, 
dlent or- 
in. All 
:es is al­
lés there 
artening, 
ew ïork 
uplan ds. 

j lo-ltic; 
381/4-inch, 
wn eheet- 

4 yard, 
9 ounces, 
its, 514:0 
to »14c; 

mard.

ire, prices 
from all 
ts at 23c

1st 13,584

compared

ket, as is 
od, perch, 

prohi bit- 
Haddock 

me rather 
mason for 
essrs. D. 
îotations:

western 
like, 7c to 
îad 30c to 

to 12c. 
$1 .00 per

;

■

ues good, 
iplies just 
nil. Quo- ■
ing wheat 
barrel, in 

onds, per 
Mani- 

in jute, 
in wood,
5. . Win- 
to $5 .35 ;

15.

about the 
Ked. and 
vel. The 
roubles at 
is follows, 
extra Ho.

I Canadian 
local, 50c ; 
'he closing 
No . 1 nor- 

4, OO%e ; 
mations in 
follows:— 

$1.»5%; 
05%; low- 
/4; closing,

e. steady 
rs; parcels 
38s 4%d ; 

ro Bosario 
-May, 38s : 
y-June, 38s



<J1L AX J) NAVAL STOKES-—Turpentine is a little strong­

er. but so fur prices arc lirmly maintained. The market is 

almost bare of cod oil, and no new supplies are expected for 

sonic time. Our quotations arc as follows: — Linseed boil­

ed, 0214c to 94'/ac; raw, !)Oy2c to 92>/3; cod oil car load lots, 

53c to 57 >/2c- Cod oil, single brls., OOc. Turpentine, 70c to 

72 per brl. steam refined seal oil, 63c to 70c. Whale oil 

50c to 00c. Cod liver oil, Newfoundland $1.50 to $1.05; do/ 
Norway process. $1.00 to $1.75; do- Norwegian $1.60 to 
$1.75. Straw seal, 55e.

—Liverpool quotes:—Tallow, prime city, 31s 3d. Turpen­
tine, spirits, 36s. Eosin, common, 16s 3d. Petroleum, re­
lined, 9%d. Linseed oil, 41s 3d.

—London: Calcutta linseed, April June, 64s 3d. Linseed 
oil, 40s Gd. Sperm oil, £31. Petroleum, American relined, 

DV4d; do., spirits, 10$4d. Turpentine spirits, 36s.' Eosin, 
American strained, IGs 6d; do., fine, 18s lO'/Jd.

—Savannah, (la.: Turpentine, Arm, 48c to 48%c; sales, 680; 
receipts, 523; shipments, 394; stock, 19,483. Eosin, firm; 
sales, 1,405; receipts, 1,787; shipments, 3,520; stoeK, 45,887. 
Quote: R. $6.10; 1). $6.25; E, $6.40 to $6.42>/a; F, H, I,
If, $6.55; 11. $6.5714,; N, $6.60; WG. $6.65; WW, .70 to 

$7.65 .

David Burke,
General Insurance Agent, 
Fire, Life, Accident, Etc.

HeSolicits the patronage of the insuring public of Montreal, 
lias been appointed a special agent of the NOK-TH BHI11S.H 
and MERCANTILE INSURANCE COMPANY, whose standing 

is unquestioned.

All business placed in bis hands will be promptly attended to.

Office: 209 Lake of the Woods Building.
’PHONE M- 2986.

NUTS.—A moderate amount of business is passing at firm 

Our quotations are as follows:—Peanuts, Jumbos,prives.
roasted 12<?; French roasted 9c; Bon Ton 12c; Dia G. 9c; Coons
8c; almonds, shelled 35c; Tarra, ltic to 17c; walnuts, 
shelled, per lb-, 25c; do. Circa., per lb., 13c to 17c; 
filberts, per lb., 13c; pecans, per lb.. 17c to 18c; Brazils, new 
stock, per lb. 16c to 17c.

AND SECURITIES DEALT IN ON TIIE MONTREAL STOCK EXCHANGE.
Percentage — ù 

of Rest
to Paid-up •- (.
Capital £ *

STOCKS, BONDS
Pi ice» pei 

eeui ou pai 
May 2

l Yearly 
ort ly

Dividend Oates of Dividend

Market
Reserve

Fund
Capital 
Raid

Capital Capital
Authorized Subscribed -upbanks

Bic,AskPer Cent*I$$$9 153April. Oct.
Mch. June Sept. Dec. 
Jan. April July Oct. 
Mch. Juue Sept. Dec. 
Mch. June Sept. Dec.

371.79 
113.87 
22b UO

57.00 243
83.34 

121.12 
113.79 1UU
92.50 1UU

■12,774.000. 
12,486,348 
5,71)0.01)0 
3,38b, 054 
2,60V,(XX)

425,000
0,000,000

1,300,000
5,400,000
1,250,000

4,600,000 
lô.OOU.UOO 

. 1,700,000 
250,000 

7,492,574

4,000,000 
5UO.U00 

1,250,000 
8,000 , 000

4,860,006
14,982,935
4.700,000
2,956,000
2,869,610

4,860,606 
15,000,000 
4,000, 
2,957,
2.960.400

1.369.400 
6.000,000 
2,000,000 
0,000,000 
1,000,000

4,000,000 
15,099,800 

1,000,000 
2,207,500 
4.000,000

3,500,000
1,000,000
2,500,000
7,000,000
3.000.000

2.000,000 
1,0" 7,500 
5.000,000 
-1,367,000 
4,951.000

1,lo9,90O 
60 2.800 

10.000,000

4,866,666
25,000,000
10.000,000
3,000,000
4,000,000

British North America.........
Can. Bank of Commerce .
Dominion................................
Hamilton................................
Hochelaga..............................

228 22.73'4*
3 e

do 22650uuo
3-400 164j 164164 VU

Mch. June Sept. Dec. 
Feb. May Aug. Nov. 
Feb. May Aug. Nov. 
Mch. June Sept. Dec 
Jau. April July Oct.

ir33.17 100
1UO.OO 100
65.00 
81.00 1U0

125.00 100

1,281,672 
6.000,OtU 
2,000,000 
6,000,000 
1,000,000

4,000.000
15,567,^70

1.U0U,UU0
2,207.500
3.995,580

3,500,000 
1 000,000 
2,.500,000 
7,000,000 
3.000,000

2,000.000 
988.su 7 

4,600.000 
4,3-51.500 
4.951,000

796.903
301,400

1,316,970

2,000,000
10,000, UUO
D, 000,000

10,UuO,UUO
2,000,000

Home.................................
Imperial..................
La Banque Nationale.
Merchants....................
Metropolitan................

Molsons.....................
Montreal.......... ......... .
New Brunswick........
Northern Crown.........
Nova 8ootia...................

?r 123 j124123 50 
194.00

30 194VIe
vr

2071 ;07 
254 201i 
261 -----

Jan. April July Oct. 
Mch. June Sept. Dec. 
Jan. April July Oct.
Jau.................Juiy ....
Jan. April July Oct.

Mch. June Sept. Dec. 
Jan. April July Oct. 
Mch. June Sept. Dec. 
Jan. April July Oct.

21*207.00 
251.ou

10011 ft .00 
96.35 

179,00 
11.32 

187.54

.5,000,000
ili.UOO.UD'
l.UUC.OUO
6,000,000
5,000,000

5,000,000
2,000,000
5,000,001)

10,000,000
3.000,000

3-
100
100

'27527031*275.00100

210*210.50 23;114.28 100
50.00 100

50.OU 10U
114.28 1UU

Ottawa................. ........................
Provincial Hank of Can....
Quebec...................... ..............
Royal ...........................................
Sovereign...................................

IF 134134 OO 
23 OO

ir
3 ‘ 2331 233

100

Fib. May Aug. Nov. 
Feb. May Aug. Nov. 
Mch. June Sept. Dec. 
J»n. April July Oct. 
Mch. June Sept Dec.

130.00 
29.45 

113.04 
57,41 
66..55

2.600.OOC 
281.616 

5.6UO, 
2,500,000 
3,075,585

505,000,000 
3,000,000 

10,000,001) 
5.000. OCX) 
S, 0,0,0 JO

Standard —
Sterling.........

ito........
100 210- O.OU 

162 OO
looouul'o 1091 169

luDjTraders............................
Union of Cm t la ...

2 *100
2 *1UU

2.000,000 
1.0)0,006 

10,000,006

Vancouver ...
Wo/'» irn Security......
luternalioiule........  -

• Quarterly.

54.98
100

The leather market. remains very strong in 
torn, willi almost every variety of leather in g»«l demand,

looked for every day.
follows: -

LEVl'IILK.

uni! small supply and liglter prices 
Ùur quetatioiis arc only nominal, and 
Ko. I, 2ÜC-; No. 2, 24c; jobbing leather, No.

Oak, from 30c: to 35c, according to quality.
A. 24e; Splits, light, 

18c; pebble grain, 11c to 10c ; russetts, Mo. 2.

an-
are as

1, 28c; No. 
Ko. 1,

2, 26c.
It. A . sole, 25c; 

small. Lie to
and medium, 20c to 23c; Splits, heavy, 19c to 20c; Splits, 

2.)1- to fiOc ; Dongola, ordinary, 10c to 16c.

No. 2. 11.

LIVE STUCK. In spite of the large supply of cattle in the 
.iieal market this week, prices were strongly held, owing to

excellent and thatthv fuel that the quality of the stock was 
drovers were obliged to pay liigil .prices for it in the country. 
There was a demand from the large numbers of buyei s

done, sales of choice steerspresent, and a brisk business was 
being made at $7.50 and good at $7.60, while medium cows 
brought $5.60 to $6.00, and medium bulls $5.85 to $0.2o per 

The hog market was very strong in tone this week 

show a further advance of 2l)c to 2ne per 160 lbs., 
net advance of $1.00 within the past five weeks.

160 lbs.
nnd prices
linking a

! voted lots sold at $9.1,0 to $9.75 per 11)0 lbs., weighed oil 
cnrs, mill contracts were made for delivery next week at 
$9.75. On account of an improved demand for good old fat 

sheep, and the limited supply of the same, prices scored a 
sharp advance, sales being made at $6.00 to $0.50 per 100 lbs. 
hpring lambs were in moderate demand at front $4.00 to $7.00 
melt, and choice milk-fed valves sold at 10c to 11c por lb.

- -Chicago reports: ('aille market steady to 10c higher; 

licvcs. $5.75 to $9.00; Texas steers, $5.25 to $7.35; western 
stockcrs and feeders, $4.1st) to $0.75;

S :

steers, $5.65 to $7.7U;
ml. heifers, $2.75 to $7-00; calves, $5.00 tt) $8.25.— 

active and 5e lower; light, $7.45 toilogs: Market more 

$7 99 ;
$7.56 to $7.70; pigs. $4.90 to $7.1(1; balk of sales. $7.75 to 
$7 95.—Sheep : Market strong at 25c to fide higher-, native.

$8.00: western. $5.25 to $8.0(1; yearlings, $6.50 to

mixed, *7.50 to $8.00; heavy. $7.50 to $8.00; rough,

$f> 4)0 to
$!>.()0; lambs, native, .$(1.50 t o $H.<!5 ; western. jjttkôO to $10.^0.

>f< ssrs. Price and Concilian’a cables from Liverpool and 
London reported the market for cattle quiet with prices Arm 

at 15'/,c to 16c per lb. for Canadian steers.

New maple products are in strong
New

maple sugar is selling at 12c to 13c. per lb., and new syrup 

nt $1.00 to $1.10 imperial gallon.
Maple syrup. 70c to "5c per tin, as to size, and in wood, 7c 
to 7'/Le per lb. Maple sugar nt 8c to 9c per lb., as to 

quality.

MAPLE PRODUCTS, 
demand, and as supplies are light, prices are very high.

IV e quote for old stocks:

X
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STOCKS,

BONDS.

Bell Telephone C
Can. Car Foundry

Can. Con. Rubber

Can. Cement Co. 
Can. Coloured Col 
Can. Converters. 
Dominion Coal C<

Dominion Iron &
“ 2nd Mortg. J 

Dom. Tex. Sers.
Do. “B.” .. 
Do. “C.” ..

Do. “D.” .. 
Halifax Tram. .. 
Havana Elec. Raj 
Keewatin Mill Cc 
Lake of Woods 1 

Laurentide Paper 
Magdalen Island . 
Mexican Elec. L. 
Mex. Light & P< 
Montreal, Light &

Montreal St. Ry. 
N.8. Steel & Coa

N.8. Steel Consoj

Ogilvie Milling C< 
Penmans....................

Price Bros... .. . 
Quebec Ry., L. Sc

Richelieu & Ontar 
Bio Janeiro. .. . 
Sao Paulo..............

Toronto & York B

West India Electric 
Winnipeg Electric. 
Winnipeg Electric.

POTATO Fe­
rnand, with prie 
In car load loi 
$1.85 per bag c 
bag.

TEOVifdONS 

stock dressed 1 

prices have adv: 

killed being ma 

for pork and 

lows: — Heavy 

35 to 45 piei 

short cut ba 

$22.00; flank fa 

brls., 40 to 5< 

half barrels, 1» 
tierces, 300 pour 
9%c; pails, woe 
lbs., 13%c. Pai 

—Liverpool re 

prime mess, wes 
GOs 6d. 
ribs, 16 to 24 It 
clear middles, Ii; 
heavy, 35 to 40 ] 
Shoulders, squar 

tern, in tierces,

Bacon

s p



Montreal St. Ry. Co. .. 
N.S. Steel & Goal Co. ..

osin, firm; 
>ck, 45,887. 
F, G, H,
V, $6.70

85
1034 ....
1051

104
... Redeemable at 110 after 

Nov. 1919, or in port 
after Nov., 1911.

96| Redeemable at 110 after 
Oct. 1, 1911.

ICO Redeemable at 110.
99

991 Redeemable at 106 4c Int. 
after May 1st, 1910.

— $250,000 Redeemable.
971 Redeemable at 110 4t Int. 

102 Redeem, at par after 6 yra. 
96 i Redeemable at 106 4l Int.

.... Redeemable at 106* Int.

— Redeemable at 106.
— Redeemable at 110.

100 Redeemable at 106 4c Int. 
after 1912.

• Redeemable at 1104c Int.
— Redeemable at 116 4c Int.

after 1912.

— Redeemable at 106 4c Int.
— Redeemable at 110 after

Nov. 1, 1911.

7,414,0001st Jan.—1st July 
1,968,0001st Apl.—1st Oct.

768,6001st Mch.—1st Sep.
1,000,0001st Mch.—1st Sep.
1,000,0001st Mch.—1st Sep.

460,0001st Mch—1st Sep.
600,0001st Jan.—1st July 

7,824,7311st Feb.—1st Aug.
760,0001st Mch.—1st Sep. 

1,000,0001st June—1st Dec.

978,9662nd Jan.—2nd July
267,00030th June—30th Dec................

8,929,6001st Jan.—1st July 
12,000,000 1st Feb—1st Aug.
6,476,0001st Jan.—1st July

Bank of Montreal, Montreal..July 1st, 1929
Bank of Montreal, Montreal., ...........................
Royal Trust Co., Montreal ..Marcia 1st, 1986

SfRoyal Trust Co., Montreal ..March 1st, 1926
Royal Trust Co., Montreal ..March 1st, 1926

Royal Trust Co., Montreal ..March 1st, 1926
Bank of Montreal, Montreal. .Jan. 1st, 1916
62 Broadway, N.Y......................Feb. 1st, 1962
Royal Trust Co., Montreal...Sept. 1st, 1916 
Merchants Bank of Can. Mtl. June 1st, 1928

Bank of Montreal, Montreal..Jan. 2nd, 1910

Bank of Montreal, Montreal..July, 1st, 1986
.................................................. ...Feb. 1st, 1988
Bank of Montreal, Montreal. .Jan. 1st, 1988

N.8. Steel Consolidated.. ..

Ogilvie Milling Co. 
Penmans......................

Price Bros......................................
Quebec Ry., L. & P. Go. ..

Richelieu & Ontario................
Bio Janeiro. ..............................
Sao Paulo....................................

Toronto 6c York Radial .. ..

West India Electric 
Winnipeg Electric. 
Winnipeg Electric.

Bell Telephone Co. .. 
Can. Car Foundry .. ..

Can. Con. Rubber Co. .

Can. Cement Co..........................
Gan. Coloured Cotton Co.
Can. Converters............................
Dominion Coal Co.....................

Dominion Iron 4c Steel Co.
“ 2nd Mortg. Bds. .. 

Dom. Tex. Sers. “A," .. ..
Do. “B.”
Do. “C.”

Do. “D.”............................
Halifax Tram.................................
Havana Elec. Railway .. ..
Keewatin Mill Co.....................
Lake of Woods Mill. Co. ..

Laurentide Paper Co.................
Magdalen Island.......................
Mexican Elec. L. Co...............
Mex. Light & Power Co. .. 
Montreal, Light & Power Co.

i1* 1,600,m 1st May—1st Nov. 
6 2,282,0001st Jan.—1st July

6 1,470 0001st Jan—1st July

.May let, 1922
U.B. of Halifax or B. of N.8.,

Montreal or Toronto.......... July 1st, 1981
July 1st, 1981do. do.

0 1,000,0 4) 1st June—1st Dec.
6 2,000,0001st May—1st Nov.

833,0001st June—1st Dec.
6 4,946,0001st June—1st Dec.

323,1461st Mch.—1st Sep.
6 28,284,0001st Jan.—1st July
6 6,000,0001st June—1st Dec. C.B. of C. London Nat.

Trust Co., Toronto........
6 1,620,0001st July—1st Jan. Bank of Montreal, Toronto

4c New York....................

Bank of Montreal, Montreal. .July 1st, 1982 
Bank of Montreal & London..Nov. 1st, 1926

......................................................... June 1st, 1926

......................................................... June 1st, 1969
6

6
..Jan. 1st, 1986 

. .June 1st, 1929 

.Feb. 1st, 1019
6 600,0001st Jan.—1st July 

1,000,0001st July—1st Jan. 
4,000,000 2nd July—2nd Jan.

1928
Bank of Montreal, Montreal. .Jan. 1st, 1967 
Bank of Montreal, Montreal. .Jan. 1st, 1966

6
6

6 6 8,363,0001st Oct—1st Apl.
8,600,0001st June—1st Dec.

Bank of Montreal, Montreal..April 1st, 1925 
Bank of Montreal, Montreal..Dec. 1st, 19696

6% 2,541,3001st Apl.—1st Oct. Bank of Montreal, Montreal..Oct. 1st, 1046

6*4 6,000,0001st Apl.—1st Oct.
6 2,000,000 2nd Apl.—2nd Oct.

490,0001st June—1st Dec. 
6 6,176,0001st May—1st Nov.

Bank of Montreal, Montreal..Oct. 21st, 1929 
Bank of Montreal, Montreal..April 2nd, 1912.
.........................................................Dec. 1st, 1986
Bank of Montreal, Montreal..April 1st, 1940

6

IE.
Pi ice» pei 

eeui on pai 
May 2

BicAsk
153

‘228 2*7 f
226

1641 164

1231124
194

207* .07
2Ô4 201 *
261 -----

275276

210*
134

233* 233

210
1691 169
lLtii

9

treal. He 
BRITISH 

e standing

tended to.

ilding.

ng at firm 
i, Jumbos, 
. 9c; Coons 

walnuts, 
; to 17 c; 
razils, new

tie strong- 
market is 

ipeeted for 
inseed boil- 
:■ load lots, 
ane, 70c to 
Whale oil
$1.05; do/

$1.60 to

Turpen- 
roleum, re-

Linseed 
can relined, 
s. Eosin,

sales, 080;

POTATOES.—Potatoes continue strong, and in good de­
mand, with prices 5c to lUc per bag higher than a week ago. 
In car load lots, Green ^Mountains are quoted at $1.80 to 
$1.85 per bag of 90 lbs., and in a jobbing way at $2.00 per 
bag.

VEGETABLES.—A fair trade is passing in all lines at 
strong prices. Our latest quotations are as follows: — 
Onions, Spanish, large cases, $3.7o to $4.00 per case. Egyp 
tians, about 112 pounds per bag, 3%c per pound. Canadian 
$5.00 per bag, 5c per lb. Sweet potatoes $2.25 to $3.50 basket. 
Cucumbers, $1.75 to $2. per doz. Green peppers, 75c basket. 
Washed celery, $1.50 per dozen. Florida Manatee, 4, 5 and 
ô doz. to case, per case, $3.75 to $5- Leeks, $1.25 per doz. 
Boston lettuce, $2.25 to $2.75 per box of 2 dozen ; lettuce, 
$2.75 4-doz. crate; doz. v±.50. Florida tomatoes, $4 to $4.50 
per crate of 6 baskets. Watercress, 75 per dozen.
Green beans, $3.50 per basket. WTax beans, $3.50 per bas 
ket. California cauliflower, $3.25 per single crate ; $(5.00 
per double crate. Parsley, 75c*per doz. Horse raddish, 
15c to 20c per lb. Mushrooms, $3.00 per 4 lb- basKet. New 
cabbage, $5.50 per crate. Old cabbage, $5.00 per crate. 
Raddishes. 60c per dozen. Egg plant, $3.50 per dozen. As­
paragus, Cal., $5 per doz.; Michigan, $3.50 per 2 doz. crate. 
Turnips, 90c to $1.00 per bag. New beets, $2.75 per crate. 
Old beets, $2.00 per bag. New carrots. $1.25 per dozen 
bunches ; old carrots $2.50 per bag. Parsnips, $2.50 per bag. 
New potatoes, $9.00 per barrel ; per lb , 7c per lb. Spinach, 
per barrel, $2.50.

PROVISlONS.—In sympathy with the advance in live 
stock dressed bogs have developed a stronger feeling, and 
prices have advanced 50c per 100 lbs. Sales of abattoir fresh- 
killed being made at $13.25 to $13.50 per 100 lbs. Prices 
for pork and beef are nominally unchangeu, as fol­
lows : — Heavy Canada short cut mess pork, barrels,
35 to 45 pieces, $22.50; half barrels, $11.50; Canada 
short cut back pork, 45 to 55 pieces, barrels
$22.00; flank fat pork, bris., $22.00; heavy clear fat backs, 
brls., 40 to 50 pieces, $23.50. -Beef: Extra Plate beef 
half barrels, 100 pounds, $7.50; barrels, 200 lbs., $14.50; 
tierces, 300 pounds, $21.aO.—Lard compond, in 375 lb. tierces, 
9y4c; pails, wood, 20 lbs., 9%c. 
lbs., 133,4c.

—Liverpool reports: Beef, extra India mess, 115s. Pork, 
prime mess, western, 92s 6d. Hams, short cut, 14 to 10 lbs-, 
00s 6d. Bacon, Cumberland cut, 26 to 30 lbs., 55s 6d ; short 
ribs, 16 to 24 lbs., 58s; clear bellies, 14 to 10 lbs., 56s ; long 
clear middles, light, 28 to 34 lbs., 55s 6d ; long clear middles, 
heavy, 35 to 40 lbs., 55s; short clear backs, 16 to 20 lbs., 52s. 
Shoulders, square, 11 to 13 lbs., 48s 6d. Lard, prime wes­
tern. in tierces, 53s; do., American, refined, 55s.

Extra pure: Pierces, 375 
Pails, wood, 30 lbs. net (parchment lined), 14%c.

WOOL.—Prices are still firm at the London wool sales, es- .
Pricespecially for the best greasy merinos and crossbreds, 

range from fid to Is 3d for greasy and 10%d to Is lOd /for 
scoured. The firmness extends to all the course grades and
carpet wools.

■ ■
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STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.-
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Quotations 

May 2 
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SIZES OF Y\

THE CHIEF Ol F F I CU LTY
ihe debits of which are an inexhaustible mine for both ordinary and industrial business.

the union life assurance company
TCROHTO. CI\NADA.

Poet.............
Foolscap .. 
Post, full siz 
Demy ..
Opy •• ••
Large post.. 
Medium .. 
Royal .. 
Super royal 
Imperial .. 
Sheet-and-ha) 
Double foolst 
Double post, 
Double large 
Double medii 
Double royal

*
*
♦

HEAD OFFICE *.
More Policyholders in Canada than any other Canadian Company.

THE MONTREAL STOCK EXCHANGE.STOCKS, BONUS AND SECURITIES DEALT IN ON
Prices per 

cent on par 
May 2 1912 
Ask. Bid.

Par Value M arket 
value of 

or-e Share.
Capital Capital 

subscribed. paid-up. r.. Dates of Dividend.
M 8CELLANEOU8:

$$8 8

8,126,000
1,876,000

12,600,000
2.999.400
1,000,000

686,000
686,000

1.611.400 
8,600,000 
6,000,000

18,600,000
10,500,000
2,700,000
2,796,696
1,959,496

8,126,000 
1,876,000 

12,600,000
2.999.400
1,000,000

686,000
635,000

1.511.400 
8,600,000 
6,000,000

18,600,000 
10,600,000 
2,700,000 
2,796,696 
1,969,496

1,788,600 1,733,000
4,700,000 4,700,000

180.000,000 160,000,000
1,999,957 1,999,967

12,500,000 12,600,000
3,000,000 3,000,000
6,000,000 6,000,000

35,000,000 85,000,000
6,000,000 6,000,000
1,858,113 1,868,113

Amal Asbestos, com.................................
▲mal. Asbestos, pfd.................................
Bell Telephone .. ..*............................
Black Lake Aabestoa, com....................
Black Lake Asbestos, pfd. .. ...............

B.C. Packers Assn. “A,” pfd..............
B.C. Packers Assn. “B,” pfd.............
B.C. Packers Assn., com........................
Canadian Car, com.................................
Canadian Car, pfd......................................

Can. Cement, com......................................
Can. Cement, pfd......................................
Can. Coloured Cotton Mills Co.............
Can. Con. Rubber, com.........................
Can. Con. Rubber, pfd...........................

Canadian Converters.............................
Can. Gen. Electric, com.........................
Canadian Pacific Railway......................
Crown Reserve.........................................
Detroit Electric St.....................................
Dominion Coal, pfd.................................
Dominion Iron and Steel, pfd..............
Dominion Steel Corporation...............
Dominion Textile Co., com...................
Dominion Textile Co., pfd...................

Duluth S.S. and Atlantic.....................
Duluth S.S. and Atlantic, pfd.............
Halifax Tramway Co................................
Havana Electric Ry., com....................
Havana Electric Ry., pfd..............

Illinois Traction, pfd.........................
Kaminietiquia Power.............................
Lake of the Woods Milling Co., com.
Lake of the Woods Milling Co., pfd.............
Laurent!de Paper, com..........................................
Laurentide Paper, pfd............................................
Mackay Companies, com......................................
Mackay Companies, pfd.........................................
Mexican Light and Power Co...........................
Mexican Light & Power Co., pfd...................

Minn. St. Paul, and 8.S.M., com. .. „ ..
Minn. St. Paul, and S.8.M., pfd....................
Montreal Cotton Co..............................................
Montreal Light, Heat & Power Co..................
Montreal Steel Works, com. ..

Montreal Steel Works, pfd. ..
Montreal Street Railway .. ..
Montreal Telegraph.....................
Northern Ohio Track Co.............
Nova Scotia Steel k Coal Co.,

Nova Scotia Steel & Coal Co., pfd............
Ogilvie Flour Mills, com...............................
Ogilvie Flour Mills, pfd................................
Penman’s, Ltd.y*om,..................................
Penman’s, Ltdiÿpfti»..................................

‘-Quebec Railway, Light k Power..............
Rich, k Ontario Navigation Co..................
Rio de Janiero.................... ... .........................
Sao Paulo .........................................................
ghawinigan Water k Power Co...................

Toledo Railways and Light Co...................
Toronto Street Railway.............................
Trl. City Ry. Co., pfd. ...........................
Twin City Rapid Transit Co....................
Twin City Rapid Transit Co., pfd............

• West India Electric....................................
Windsor Hotel................................................
Winnipeg Deetric By. Oo...........................

Jan., April, July, O.-t 
Jan., April, July, Oct. 1ÜU2 *150 00

ers

Cumulative.
Cumulative.

7 The officia 
the customs 
gest ports of 
year ending 
1912, issued 
gains made 1 
try in the ( 
gains have b 
Vancouver, a 
for the first 
twelve larges 
N. B., which 
riiT.iiing.

The comp; 
the first mei 
l) *ing those f 
for 1911-12:

7
979897 50

66 U0 66| 60
Jan., April, July, Octu*

30| 301
90*90 i7

Mar., June, Sept., Dec. 
Jan., April, July, Ojl 
Jan., April, July, ikt

: *
8686 U0

41*4241 50
Jan., April, July, Oct. 
April,

W
25.'* 255*Oct.252 25 3*xl*

3.08 60
65 50 5

3 08
65*

112*Aug.Feb.,112 50 
102 00 
60 12 
69 50

102* 102 
60* 60*Cumulative.

Jan., April, July, Oct. 
Jan., April, July, Oct.

69*70

12,000,000
10,000,000

1,400,000
7,463,703
6,000,000

4.622.600 
2,000,000 
2,100,000 
1,600,000 
1,600,000

1,200.000
41,880,400
50,000,000
18,686,000

2,400,000

16,800,000
8,400,000
8,000,000

17,000,000
700,000

800,000
10,000,000
2,000,000
7,900,000
6,000,000

1,080,000
2,600,000
2,000,000
2.150.600 
1,076,000

9,600,000
8,182,000

31,260,000
10,000,000
7,000,000

12,000,000
8,000,000
1,826,200

20,100,000
8,000,000

800,000
1,000,000
6,000,000

12,000,000
10,000,000

1,400,000
7,463,703
6,000,000

6,000,000
2,000,000
2,100,000
1,600,000
1,600,000

1,200,000
41,380,400
60,000,000
13,686,000

2,400,000

20,882,000
10,416,000
8,000,000

17,000,000
700,000

800,000
10,000,000
8,000,000
7.900,000
6,000,000

1,080,000
2,600,000
2,000,000
2,160,600
1,076,000
9,500,000
8,132,000

81,260,000
10,000,000
7,000,000

18,876,000
8,000,000
2,826,200

20.100 000
8,000,000

800,000
1,000,000
6,000,000

Montreal . 
Toronto . 
Winnipeg . 
Vancouver . 
Hamilton . 
Halifax . . 
Windsor . 
Victoria . . 

"*( ; lgary . . 
Quebec . . 
"*Tt. William 
Ottawa .

Jan., April, July, Oct. 
Initial Div.
Jan., April, July, Oct. 
Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
April,
Mar., June, Sept., Dec.

Aug.

Jan., April, July, Oct. 
Jan., April, July, Oct. 
Jan., April, July, Oct. 
Jan., April, July, Oct. 
May,

April,
April,
Mar., June, Sept., Dec. 
Feb., May, Aug., Nov. 
Jan.,

Jan., April, July, Oct. 
Feb., May, Aug., Nov. 
Jan., April, July, Oct. 
Mar., June, Sept., Dec.

u*
i
i**

r
140Oct.4140 00

1**
Feb.,3*

jr
83i r

i *
84 81*81 25 1 *

Nov.3*
Oct. 143 1413*Ml 00

* Not a moOct.3*
2 *

201*2 * 101201 00
July5

DECISION 0

94* According " 
vue, of Vienr 
German Emp 
to the effect 
ation of pois< 
the interpret 
an accident 

The case 
involved “inv 
sequence of 
The assured 
order to take 
About an hm 
there dead, 
bonic oxide < 
flame of the 
ance compan 
ground that i

94 50

Jan., April, July, Oct. 
Mar.,
Mar., June, Sept., Dec. 
Feb., May, Aug., Nov. 
Feb., May, Aug., Nov.

4 Sept 128*128 50 129

58* 5757 0 0

Mar., June, Sept., Dec. 121* 12'.
127* 127*
215 214

2 *121 00 
117 92 
214 00

4
Jan., April, July, Oct 
Jan., April, July, Oct

2*’
1351 *

Jan., April, July, Oct 
Jan., April, July, Oct 
Feb., May, Aug., Nov. 
Jan., April, July, Oct

Jan., April, July, Oct 
Nov.

Jan., April, July, Oct

2 * 135* 184*134 75
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PAPER QUANTITIES.SIZES OF PRINTING PAPERS.SIZES OF WRITING 4 BOOK PAPERS.

18 x 24
20 x 25
20 ya X 27
22 x 27
21 x 28
22 x 30
17 x 28
20 x 30
24 x 36
23 X 36
27 x 41

x 44 
32 X 43
30 X 40
36 x 48
41 X 64

24 sheets. . 1 quire. 20 quires. . 1 r'eam.Demy..................
Demy (cover)
Royal.................
Super royal ..
Music.................
Imperial .. ..
Double foolscap 
Double crown.
Double demy .
Double medium 
Double royal . .
Double super royal............... 27
Plain paper 
Quad crown 
Quad Demy.
Quad Royal

12% x 15% 
13% x 16% 
15% x 18% 
16 x 21
16 x 20
17 X 22
18 x 23
20 x 24
20 x 28
23 x 31
13% x.24% 
16% x 26% 

18% x 30%
22 x 34
23 X 36
24 x 38

Post....................................................
Foolscap........................................
Post, full size..............................
Demy...............................................
Opy................................................
Large post......................................
Medium.........................................
Royal.............................. ................
Super royal................................
Imperial........................................
Sheet-and-half foolsca/p . . .
Double foolscap........................
Double post, full size . .
Double large post..................
Double medium.........................
Double royal................................

%
¥ SIZES OF BROWN PAPERS.

46 x 36Casing..........................

Double Imperial

Elephant........................

Double four pound.

Imperial cap..............

Haven cap..................

Bag cap ........................

Kent Cap ..................

45 x 20

34 x 24

E. 31 x 21

29 x 22
Jnces per 
ait ou par 
iv 2 1912 
st. Bid.

26 x 21
i

26 x 19% 

21 X 18

i;u

(TRTOUR REVENTE
It is Excellai ce 

that (bunts in aüthmtfsThe official comparative stat< mont of 
the customs revenue of the twelve lar- r Excellence m Vf

RawatServiœ\X
97 Jgest ports of the Dominion for the fiscal 

year ending March, 1911, and 
1912, issued recently, shows tremendous 
gains made by all the great ports of en- 

Strikingly large

| 60
March,

is expressed in what ____

GRANDMlNKf^
.. --System

is o|mngiheiraveDingPublicof(anada

1É

301t ii
i 90*

sni
try in the country, 
gains have been made by V in ni peg and 
Vancouver, and Fort William is this year,

86
;

@ @&41)
for the first time, numbered among the 
twelve largest ports, replacing St. John. 
N.B., which has been forced out of the Ii 255*

3 08
k65* c.;:TiiLiiing.

The comparative statement 
the first mentioned figures of each city 
being those for 1910-1911. and the second 

for 1911-12: -

112* follows.
!l 102 
II 60) Î sot»!

île’*.
£G9jI i&l

Montreal .... $18,330,183 $19955,559 
12,327.949 15,378 815
6,478,163 
5,499 736 
2.141.923 
1.772.964 
1.443.720

Toronto . 
Winnipeg . . .
Vancouver . . 
Hamilton . . .
Halifax . . . . 
Windsor . 
Victoria . . . . 

"* ( : lgary . . . 
Quebec . . . .

William. . 
Ottawa . . . .

6 I federal ftrtoBfjtf Bui *“

ms
18,0.57.827 

7,221,682 
2.519,980 
2.117.107 
2.008,934 
1.985 205 
1.833.061 
1.759 817 
1.549.712 
1 474.558

:

1 «

140i

M .V
1,539.575 1

knots) Sealllc.Viclona ,Vanco Kupei t.b Alaska _
3 1.560.359

4 8U
1.205.457

3 141 /• >
fik'yê

J ««
* Not amongrfirst twelve in 1910-11. m»

"""iiiiiiÊêJJu

t //fV it ml,U 101

IOrsndlW i 

/^Chflh«uLaufi^

rrv,. The GRAND TRUNK SYSTEM is Uic only double trackrailway reaching all centras of 
trade in Eastern Canada. The GRAND TRUNK PACIFIC RAILWAY is fast becoming, a factor in > 

traffic end is now the line par excellence in the Canadian West. //
V'l. w. E. DAVIS. Passenger Traffic Manager, Montreal, Que. 5/

Q. T. BELL. Assistant Passenger Traflic Manager, Montreal. Que.
W. P. HINTON, li. P. A., G. T. P. By., Winnipeg, Man.
H. G. ELLIOTT, G. P. A„ G. T. Ey. Sys., Montreal, Que.

4DECISION OF COURT IX SUFFOCA­
TION CASE. fjm Iy

f y-Ka

According to the “Osterrvicliische Re­
vue, of Vienna, the supreme court of the 
German Empire has rendered a decision 
to the effect that death caused by inhal­
ation of poisohous gases is suffocation in 
the interpretation of the conditions of 
an accident insurance pol cy.

The case in question was one whi h 
involved “involuntary suffocation in 
sequence of suddenly escaped gases.”
The assured entered a bath cab:net in focation, but of poisoning, and that no 
order to take a bath as was his custom, “sudden” outflow of gas had taken place. 
About an hour afterwards lie was found The Imperial supreme coir, t based its 

Death was caused by car- decision princ pally on the ground that

94k

I!9 128*

:
>8* 57 :

?H 12'. 
>7* 127*
15 214 con-
15

the word; also that the flow of a suffi­

cient amount of poisonous gas in so short 

a time must be designated as “sudden,” 

particularly as the idea of sudden is not 

alone to be accepted as meaning a mo­

ment of time, but also as cmbraHn : the 
unexpected, the unforeseen.

15* 1841

36
there dead.
bonic oxide gas which flowed from the in explanation of the term ‘suffoeatii n” 
flame of the bath heater. The insiir in the sense of the condition of the in-

company denied liability on the su ranee policy, the scientific definition 
ground that it was not a question of suf- ,'-"d not apply, but the common usage of
ance

M



09.5
11.5
13.6
15.6
17.6
19.6

1-1.1)

31 150.80 üti 7

0
1
1
1
1
1
1
1
1
1
1

D’ls.

1 94.7
90.7

1 98.7
2 00.8 
2 02.8 
2 04.8 
2 06.8 
2 08.9 
2 10.9 
2 12.9 
2 14.9 
2 17.0

2 19 0 
2 21.0 
2 23.1 
2 25.1 
2 27.1 
2 20.1 
2 31.2 
2 33.2 
2 35.2 
2 37.3 
2 39.3 
2 41.3

2 43.3 
2 45.4 
2 47.4 
2 49.4 
2 51.4 
2 53.5 
2 55.5 
2 57.5 
2 59.6 
■1 (il .6 
2 63.0 
2 65.6

3.0
1
2
;i
4
5
0
7
S
9

10
11

78 379.60 00 O43 209.26 60 78 38.93 33 3 1.0

179 384.46 66 744 214.13 33 39 43.80 00 0 2
380 389.33 33 345 219.00 00 010 48.66 60 7
4
581 394.20 00 046 223.86 66 711 *3.53 33 3 6
782 399.06 66 747 228.73 33 318 68.40 00 0
8
983 403.03 33 348 233.6» 90 »13 63.26 66 7

10
84 408.80 00 0 1149 238.46 66 714 68.13 33 3

2.085 413.66 66 750 243.33 33 315 73.00 00 0

86 418.53 33 3
87 423.40 00 0
88 428.26 66 7
89 433.13 33 3
90 438.UO UO 0

51 248.20 00 0
52 253.06 66 7
53 257.93 33 3
54 262.80 00 O
55 267.66 66 7

91 442.86 66 7
92 447.73 33 3
93 452 .-60 00 0
94 457.46 66 7
95 402.33 33 3

56 272.53 33 3
57 277.10 00 0
58 282.26 66 7 
50 287.13 33 3 
61) 292.00 00 0

96 467.20 00 0
97 472.06 66 7
98 476.93 33 3
99 481.80000

100 486.66 66 7

61 296.86 66 7
62 301.73333
63 306.60 00 U
64 311.46 66 7
65 316.33 33 3

06 321.20 OU 0
67 326.06 66 7
68 330.93 33 3
69 335.80 00 0
70 340.60 60 7

200 973.33 33 3
300 1460.00 00 0 
400 1946.66 66 7 
500 2433.33 33 
600 2920.no DO I)

».d. Dis.e.d.DT».

0 97.3

£ s. , d. 
0 4 iy4
0 8 2% 
0 12 4 
0 16 5i/4
1 o 6y, 

1 4 8 
1 8 9»/4
1 12 ioy,
1 16 11%
2 ï iy4

2 5 2% 
2 9 3% 
2 13 5
2 17 ey,
3 1 7%
3 5 9
3 9 10y4 
3 13 11%
3 18 1
4 2 2% 
4 6 3 % 
4 10 . 5

3 40.7 18.0 
3 42.7 
3 44.7 
3 46.8 
3 48.8 
3 50.8 
3 52.8 
3 54.9 
3 56.9 
3 58.9 
3 00.9 
3 63 0

1
2
3
4
5
0

8
9

3 65.0 19.0 
3 67.0 
3 69.1 
3 71.1 
3 73.1 
3 75. 1 
3 77.2 
3 79.2 
3 81.2 
3 83.3

1
2
3
4
5
6

8
9

3 3

2 67.7 15.0
2 69.7 
2 71.7 
2 73.8 
2 75.8 
2 77.S

1
2
3
4
5

2 79.8 6 
2 SI .9 7 
2 S3.U 8 
2 85.9 9 
2 87.9 10 
2 90.0 1 1

1 40.0 10.0 
1 48.0 
1 50.1 
1 52.1 
1 54. 1 
1 56.1 
1 58.2 
1 60.2 
1 62.2 
1 64.3 
1 66.3 
1 68.3

1

7
8
9

1 70.3 11.0 
1 72.4 1 
1 74.4 2 
1 76.4 3 
1 78. 1 4 
1 80.5 5 
1 82.5 6 
1 84.5 7 
1 86.6 S 
I 88.6 9 
1 90.0 10 
1 92.6 II

9.0
1

5.0

D'U.
3 89.» 
3 IM.4 
3 93.4 
3 95.4 
3 97.4
3 -9.6
4 01 6 
4 63.5 
4 05.1 
4 07.6 
4 09.6 
4 11.6

4 13.1 
4 15.7 
4 17.7 
4 19.8 
4 21.8 
4 23.8 
4 25.8 
4 27.9 
4 29.9 
4 31.9 
4 33.9 
4 16.0

4 38.6 
4 *0.0 
4 42.1 
4 44.1 
4 46.1 
4 48.1 
4 5U.2 
4 52.2 
4 54.2 
4 56.3 
4 58.3 
4 60.3

4 62.3
4 64 4 
4 66.4 
4 ^8.4 
4 70.4 
4 72.5 
4 74.5 
4 ,6.5 
4 78.6 
4 80.6 
4 82 « 
4 84.6

i.d.

16.0

1
2
3
4
5
6
7
8
9

10
11

DU. e.d.

4.0
O 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
O 12.2 
0 14.2 
0 16.2 
0 18.3 
0 20.3 
0 22.3

1
2
3
4
5
6
7
8
9

10
11

Table for Converting Sterling Money into Dollar» and Cents 
at the Par of Exchange (9y, per cent premium).

£ Dollars.
71 346.53 33 3

Dollars. 
175.2U 00 0

£ Dollars.
1 4.86 66 7

0 48.7 6.0 
O 50.7 
0 52.7 
0 54.8 
0 56.8 
0 58.8 
0 60.8 
0 62.9 
0 64.9 
0 66.9 
0 68.9 
0 71 0

1
2
3
4
5
6
7
8
9

10
11

0 73.0 7.0 
0 75.0 1 
I) 77.1 2 
il 79. ] 3 
0 SI. 1 4 
0 83.1 5 
II 85.2 0 
0 87.2 7 
0 89.2 8 
0 91.3 9 
0 93 3 10 
0 95.3

0

3 16.3 1,-0

3 18.4 
3 20.4 
3 22.4 
3 24.4 
3 26.5 
3 28.5 
3 30.5 
3 32.6 
3 34.6 
3 36.6 
3 38.6

1
2
3
4
5
6
7
8
9

10
11

1 21.7 
1 23.7 
1 25.7 
1 27.8 
1 29.8 
1 31.8 
1 33.8 
1 35.9 
1 37.9 
1 39.9 
1 41.9 
1 44 0

0 24.3 
0 26.4 
0 28.4 
O 30.4 
0 32.4 
0 34.5 
0 36.5 
0 38.5 
0 40.6 
0 42.6 
0 44.6 
0 46.6

Table for Converting Sterling Money into Dollars and Cent» 
at the Par of Exchange (9y„ per cent premium).

72 350.40 00 037 180.06 66 72 9.73 33 3

73 355.26 Ui 738 184.93 33 31 14.60 00 0

74 360.13 33 339 189.80 00 04 16.46 66 7

76 365.00 00 040 194.66 66 76 24.33 83 3

76 369.86 66 741 109.53 33 36 28.20 00 0

77 374.73 33 342 204.40 00 07 34.06 66 7

41 8 8 6
42 8 12 7%
43 8 16 8%
44 9 o 9%
« 9 4 m/4
46 9 9 oy,
47 9 13 1%
48 9 17 3
49 10 1 4% 1
50 10 5 5% 1

The Ban

NOTICE is lie 
DEND of T\Y 
CENT upon th 
of this Institut! 
the three mont 
1012. also bonu: 
that the same 
Banking House 
Branches, on an 
FIRST DAY of 
holders of recor 

By order of t 
H. ^

Montreal. 16t1

26 5 6 10y4 
27- 6 10 liy,
28 5 15 0a/4
29 5 19 2%
30 6 3 3% 
SI 6 7 4»/4
32 6 11 6
33 6 15 7%
34 6 19 83^
35 7 3 10

TABLES FOR

NITRATE IMHSTKY IN CHILI. ’price» fur tin- tir-t six months 
\ear. which in .March fell a» low as $1.00 
United State» "old per Spanish quintal 
on lourd steamer on this coast. Prices 
"i a dually advanced to $1.94 in October.

Daring the year much work was done 
on now nitrate works which are to be 
completed in 1912.
1 lio-o works is about 18,000 TOO quintals 
per minimi, and Congress has authorized 
the President to put still more nitrate 
lands on the market.

The consumption of n trate dur ng 1911 
increased 108.000 tons.
Kingdom consumed 10 per cent more 
than in 1910. the United St-tes 10 
cent, Holland 7 per cent. Belgium 7 per

,f the cent. Prance 4 per cent, and Italy 12 per 
eent. while Germany consumed about 4 
per cent less. The committee in charge 
of the nitrate propaganda in foreign^ 
markets did some effective work during 
the year, and is thoroughly organized ‘or 
the 1912 campaign. This organization 
is strongly backed by th • Chilean Gov­
ernment.

The prospects for 1912 are good, with 
an increase of 517 500 Spanish quintals 
for tlie first fifteen days over the same 
period of 1911, and at better prices. 
Nitrate constitutes about 80 per cent of 
the exports of Chili, and supplies about 
fiO per cent of the revenue of the govern­
ment .

The product ........... nitrate in Cndi din­
ing the past year i< discussed in a re 
p«u l which Consul Winslow s mis in the 
U.'v Bureau of Manufactures nom Y il- 
nsraiso. Mr. Winslow also explains the 
increased consumption of nitrate* in the 
work done in the nitrate plant» of Chili, 
and makes some reference to prices as 
follows:

The nitrate production of Ch li during 
191; exceeded any previous r cord, reach­
ing 54.784,271 Spanish quintals (quintal 
equal 101.41 pounds), against 53596.000 
quintal^ for 1910. 
prosperous, not withstand ng the low

The eapac tv of

The United

The husim ss was per

STERLING EXCHANGE.

THE CANADIAN JOURNAL OF COMMERCE.638

^
 ^

 ̂
 ^

 «5
5

 ^
 co 

!2
05 

O
 O

 O
 O

s?
 § 

5 y

8Ï
8S

pa
 ® 

Cn
 

O
 O ui

O
tO

M
'IC

. O
i4

*W
tC

C *
 *•! 

O
) Oi M M

 »» 
*0

= $
3 S

SS
gg

SS
gg

 g
nu

 is
 u 

to
 k 

to
 m 

m
 n 

n
 e bK

•—
 ©

n ©
 eo 

CC
 H 

O
 Ol 

1
 ̂b9 

to

00

0.
to

05
 ÜI w to

©

gS
SR

S
E i

 E 
§ I

SS
Si

 g
Ë 8

 15 
§ g

N
 

t*J O
 t* M

SO
 

CO
 O

 
to

 
C*5

SO
 

C*3 ©
 

©
 

CC

SO
 

CO
 ©

 
SO

 
CO

cc 
n

 ®
 ^

 n
S 

So ® a
9

 
n

 æ
 a

 g

s 
n 

g 
ë 

s
§ 

b 
g 

g 
s

O
 

CO
 -1

 o
 L

5

f ^
 w 

w
 K

£ g
 £ 

53
 §

O
tsC

C—

•-
O

co
co

-jr
oO

'i^
M

tO
'-

p*
O

O
CO

M
A

O
i^

U
tO

«* s «fr 
—

, 
04 

70

O
 CD 

U
 O) O

* *-
&

 S 
w

 to 
>-

 o o
 « 

h
 a 

oî
 ^ 

u S
 n O

—
 Gs

O
CC

*-
l©

O
irf

kW
t0

3
?

^ s? 
^ ^

O 
01 « 

’f
N 

O
l C O rf

i— r— 
cc 

cc

SO 
1̂ 

00 O O
 

ce 
ce 

ec 
c*5



From:

To Jan . . 
Feb . 
Mar 
April . 
May 
.June 
July . 
A ug 
Sept. . 
Oct . . 
Nov. .
Dec . .

y.
i
i y.
2
2 y.
3

3 y,
4
4y,
6
sy2
6
6y,
7
7'Zï
8
sy,
9
9%
9%

10%
10%
11%
11%

1 0%

N".B.—In leap year, if the last dav of February comes be­
tween. add one day to the number in the table.

How many days from Mav ltilli to Sept. 13th’ 
From the above table we get P23: arid 3 for dill'erenee between 
10 and 13. and we get 126. the number of days required.

EXAMPLE:

per cent Premium).

Cte. ». d-
76 3 1%
77 3 X
78 3 2%
79 3 3
80 3 3y,
81 3 4
82 3 4%
83 3 ô
84 3 by,
85 3 6
86 3 tiy,
87 3 7
88 3 iy,
89 3 8
90 3 8%
91 3 9
92 3 9%
93 3 9%
94 3 10%
95 3 10%
90 3 11%
97 3 41%
98 4 0%
99 4 0%

PAR

. ». d. 
2 1% 
2 1% 
2 2% 
2 2% 
2 3 
2 3% 
2 4 
2 4% 
2 5 
2 5% 
2 6 
2 6% 
2 7 
2 7% 
2 8 
2 8% 
2 9 
2 9% 
2 10 
2 -10% 
2 11

OU. ». d.
1 0% 
l iy4 
l 1% 
l 2% 
1 2% 
1 3y4 
1 33/,

1 4%
1 43/,

1 51/, 
1 53/,

1 61/, 

1 6% 
1 7./,

1 T»/,
1 8y,
1 83/,
1 9./,
1 93/,

1 10./,
1 io% 
i iiy, 
111%

26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46

2 11%47
3 048
3 0%49 0%

50 3 10%

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the

OU. ». d.
i

Hundreds.Hundreds.

328 15 4 
349 6 3% 
369 17 3 
390 8 23/, 
410 19 2% 

431 10 13/,
452 1 1 %
472 12 03/, 
493 3 0% 
513 13 113/

226 0 
246 11 
267 2 
287 13 
308 4

11 2 5 2%
12 2 9 33/,
13 2 13 5
14 2 17 6%
15 3 1 7%

£ s. d.$ £ s. d.
51 10 9 7
52 10 13 8-/, 1068 9 10%

53 10 17

54 11 1 11
55 11 6 0% 1130 2 83%

£ s. d. 
20 10 11% 
41 1 11
61 12 10% 
82 3 10 

102 14 9%

1047 18 103%

0% 108!) U 0%
1109 11 9%

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find tile Number of Days from any Day of ally one Month 
to the same Day of any other Month.

1869 17 3
1890 8 23%
1910 19 2%
1931 10 13%
1952 1 1%

636 19 83%
657 10 8% 
678 1 73%
089 12 7% 
719 3 63%

31 6 7 4»%
32 611 6
33 6 15 7%
34 6 19 83%
35 7 3 10

534 4 11 % 
554 15 10% 
575 6 10% 
595 17 93%
616 8 9%

26 5 6 10% 
27' 5 10 11%
28 5 15 03%
29 5 19 2%
30 6 3 3%

56 11 10 D% 1150 13 8y,
57 11 14 3
58 11 18 4% 1191 15 I*/,
59 12 2 5% 1212 6 7

1232 17 6'/,

123 5 9 
143 16 8% 
164 7 8 
184 18 7% 
205 9 7

6 14 8
7 1 8 9%
8 1 12 10%
9 1 16 11%

10 2 Ï 1%

1171 4 8

60 12 6 7

!..

'-I

i

to limill tin1 ton two miles furtln-r: t lias 
to bo < juried- ten miles to pay for a 
pomiil of wjist e, am! seventy-live m"!es 

appeals of largo railway corporations to to pay for one rnl lant.irn globe a d 
their employees, to practice daily econo­
my in the interest of the com] ,an "es.
Some roads have gone to great lengths 
to show each employee how he can save 
five cents a day. and the total of such a
sav'ng is a staggering sum. 0;:e of the just increase in wages, 
large systems has prepared an interest- ways it will tend to injure the be^t wel- 
ing table, illustrating the difficulty of fare of employer and employee. Rigid 
earning money and the ease with which economy spells success, 
it can be disbursed. To earn a two- This principle of carelessness in <x 
cent stamp, the road must transport a penditure and economy in the use of ma­
ton of fre:ght three and one half miles; terials should be followed by employees 
to pay for a lead pencil requires the road everywhere, whether a specific appeal is

THE VALUE OF ECONOMY.The Bank of Montreal.

NOTICE is hereby given that a DIVI­
DEND of TWO AND OXE-HAtJ PER 

VENT upon the Paid up Capital Stock 
of this Institution has been declared for 
the three months ending 30th April, 
1012. also bonus of One per cent, and 
that the same will be PAYABLE at its 
Banking House in this City, and at its 
Branches, on and after SATURDAY, the 
FIRST DAY of JUNE next, to Share­
holders of record of 30th April, 1912.

By order of the Board.
H. V. MEREDITH.

General Manager.

Very striking have been the recent
one

hundred miles for the entire lantern.
Carelessness on the part of «mployees 
in'these minor matter affects v tally the 
financial prosperity and credit of the
rond and may impair d;vidends and delay 

In countless

Montreal. 16th April 1912.
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. D'le.

) 3 89.» 
3 91.4
3 93.4 
3 95.4 
3 97.4
3 -9.6
4 01 6 
4 bJ.5 
4 05.» 
4 U7.6 
4 09.9 
4 11.»

4 13.1 
4 15.7 
4 17.7 
4 19.8 
4 21.8 
4 23.8 
4 25.8 
4 2,".9 
4 29.9 
4 31.9 
4 33.9 
4 16.0

4 38.0 

4 *0.0 
4 42.1 
4 44.1 
4 46.1 
4 48.1 
4 5U.2 
4 52.2 
4 54.2 
4 56.3 
4 58.3 
4 60.3

4 62.3

4 64 4 
4 66.4 
4 ^8.4 
4 70.4 
4 ,2.5 
4 74.5 
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4 78.6 
4 80.6 
4 82 6 
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lb. ..INc\v lUulilies, buxvs, l>ur 
Labrador Herrings .. ..
Labrador lit mugs, half brls. 
Mavkiwl, No. 2 l'vr L. .

uil, No. !.. • • • • •
bi l... .

Given (
Gievn C ud, large .. ..
Green V ud, small ..

hr if»., bub. Mo. 1 . . 
hull brls...............

Salmon.
Salmon,
Salmon, Unlisli Columbia,

British Columbia, half
brls. . -

Salmon,

DYKSTU1 1 S-

Arcliil, con......................
Cut eli...................................
Ex. I.u^wootl .. ..
Chip Logwood . . .. 
1ml i go ( Ihngal) .. .
Indigo < Madras) .. .
(lambiiT..........................
Mail 11er...........................
Sumac.................................
Tin crystals.................

K1SII

Bonvlvss Cotl ..
SU in leas (Oil, vase 
Herring, boxes

0 15 
0 O* 
2 700
8 O0
3 2 5
4 50
0 oo

08
0 Ob

U 0 08
08

0 09
0 140
0 18 
0 06
0 18
0 C9

8 c. f c.Ctaeeseer

Fodder ........................................
New Make.................................. ..
Finest Western........................ ..
Finest Western, white.. .. .. 
Finest Western, coloured .. .. 
Eastern ................................... .....

0 13 * 0 14 
0 OO 0 OO 
o OO u 06 
0 OO 0 90 
0 OO 0 OO
o to 0 oo

l oo
l oo
1 50

DRUGS it CHEMICALS—

Acid, Carbolic, Cryst. medi,
Aloes, Cape..................................
Alum...................................................
liorax, .. ..............................................
Brom. Potass............................
Camphor, Kef. Kings .. .. 
Camphor, Kef. oz. ck. ..
Citric Acid................................
Citrate Magnesia, lb.................
Cocaine Hyd. oz. ....................
Copperas, per 100 lbs...............
Cream Tartar..............................
Epsom Salts ..............................
Glycerine................... .....................
Gum Arabic, per lb.................
Gum Trag....................................
Insect Powder, lb. .. •• •• 
Insect Powder, per keg. lb.
Menthol, lb...................................
Morphia .. r- ............................
Oil Peppermint, id..................
Oil, Lemon....................................
Opium ................
Oxalie Acid ..
Potash lticlivomMc 
potash,
Quinine...................................................................
Strychnine.............................................................
Tartaric Acid......................................................

Licorice.—

Stick, 4, (i, 8, 12 a 16 to lb., 6 lb.

Acme Licorice i'ellcta, case .. .. • ■
Licorice Lozenges, 1 and 5 lb. cans.

Iodide

HEAVY ('IŒMICALS-

llleaching Powder .. .. 
Blue
Brimslotic.............................
Caustic Soda.......................
Soda Ash.......................... .....
Soda Bivail).......................
Sill. Soda......................... ;
Sul. Six la ( om entrât od

Vitriol ,. .

5alt—

Windsor 1 ID. ,ba 
Windsor 3 11>. ]<J()
Windsor 5 lb. GO bag’s .. .... ,. 
Windsor 7 1b 42 bags .. ......
Windsor 2U0 lb. ..............................
Coarse delivered .Montreal 1 hag 
('«•arse delivered Montreal 5 bags 
butter halt, Dag, 200 lbs. 
lint nr. Salt, brls., 280 lbs. . 
Cheese Salt, bags 200 lbs 
Phot sc salt, brls.. 280 lbs

gs
bags in Drl. ..

Coffees—

Seal brand. 2 lb. cans .. ..
Do. 1 lb. cans............. .

Old Government—Java.. .
Pure Afoclio ............. ..
Pure Maracaibo..................
Pure Jamaica .. ......
Pure Santos.............. .
Fancy Rio.............. ....
Pure Rio...............................

1Raisins—

Mil latins............................
Loose M use ..................
Lavers. London. .. .
Con. Cluster....................
Extra Desert .. .. . . 
Royal Kueldngbam .. 
Valencia, Selected . . 
Valencia, Layers .. .
Currants.........................
Fila tins ........................

Vostizzas.........................
Prunes, California .. 
Prunes, French ....
Figs, in bags..................
Figs, new layers .. . . 
Bosnia Prunes . . ..

Eggs—

Strictly Fresh....................
Stock, No. 1.................. ..
New Laid, No. 1 ..
New Laid, No. 2 .. ..
Selected ..................................
No. 1 stock .........................
No. 1 Candled....................
No. 2 Candled...................

I- LOI It
U DO 5 80 
<1 DO 6 30 
0 DO 6 10 
i 75 h 35 

25 4 40 
0 0 2 10 
l 75 1 80 
0 t 0 5 35 
I Do 0 OV 

■V) DO 20 oo 
2" DO ;s DO 
;l ‘0 i 
5 »0 32 Of

>prmg Wheat Patents0 In
Seconds 
Ma nit "I

Straight Roller .. . 
Straight I mgs ..

lto llvd tints................
Corimival, I >i i. . . .
Bran, in hugs .. . 
Shorts, in Lag' 
Alouillie • • .. - . •
Mixed brades ..

Strung Bakers .. 
dliv.it Patents.

I ARM PKUDUCTS—

But ter—
0 '27 o 28
u UO U rtU 
0(HI 0 oo 
U 0 9 UO 
0 341

0(0 I' 27
0 oo 

u iio o oii
I 34 0 35 
0 00 u OO
0 no o oo
0 31 b 8! 
0 2{* 0 2!l 
0 28 0 21 
0 3 . | b 32

Clioieest Creamery.......................................
Choiiest Fit aniery, seconds..................
Choicest Eastern Townships Creamery 
Eastern Townships t ream cry, Sec’ds.

0 36 
0 (H-Fresh

Fresh August Dairy ..............................
Choicest New Milk Creamery ..
i ~ i y......... ................................
Finest New Creamery.........................
Crwenierv, Semnds.................................
Townships Dairy...................................
Western Dairy..........................................
Manitoba Dairy........................................
Fresh Rolls.................................................

Rice—

0 OO 3 45 
0 OO 8 66 
4 CC 4 70 
t) Oii 0 04 
0 (Hi 0 06 
0 06| 0 07 
0 06|0 07 
OOO 0 971 
1 26 1 50 
I 25 2 50 
1 65 1 76 
0 LO 1 25

Standard B. 
Grade C...............
Patna, per 100 lbs. . . .
Put Barley, Dag 98 lbs. 
Pearl Parley,
Tapioca, pearl,
Seed Tapioca .. .
(urn, 2 lb. tins...................

as, 2 lh, tins.......................
Salmon. 4 dozen case .. .
t'nmatnes. per dozen cans 
String beans...............................

IV

Sundries-

185 2 00 
.. u 10| 0 111 

0 07 U 08

, per hag .. .. ..
White Clover, comb

Potatoes 
Honey,
Honey, white extracted . . .

0 OO 0 DC 
2 52i 2 60

Prime........................
Best hand-picked

GROCERIES—

Standard Granulated, barrels . . ..
Bags, 100 lbs............................. ..
Ex. Ground, in barrels................
Ex Giound, in boxes...............-. ..
Powdered, in barrels .........................
Vi v doted, in boxes ...........................
Pu- us Li nil) s. in l> xes H)U i ■ h.............
Pi i I.' i nu s. in i mix! s 5u lbs.............
Fi Liiiinl d Vedoxv
Molasses, in puncheons, Moutt ..
Molasses, in barrels .. .. ..
Molasses, in liait" barrels.................
Evaporated Apples .. .. .. ..

5 40
6 35 
5 80
5 95
6 80 
b 56
5 75
6 10

' UCO 4 75 ‘ 
<>34 Ü 38 
0 37 0 41 
U 39 0 43 
01140 13

I

For Sale at Vaudreull

Formerly known as LothJalniere Point.

I ou the line of the Grand Trunk and C&aiadlaL 
PiCiflc; fronting on tbeSt. Lawrence; clear etrea.tr 
o t one side with shelter for Boats above" and below 
t e Falls. Also one island adjoining. Area in all 
aionti* acres.

TO THE O WN ER,
IVI. S. FOLEY

I • ITCB AND PNOPtUCTON
"JOURNAL OF COMMCRCt 

W ON-TRES 1

It is the rightissued to them or not. 

principle, 
fare.
1)0 wasted: both arc too valuable.

It promotes the general wel 
Money and materials should not

The

i worth of money should be measured not 
by Avliixt it will buy, but by wkat it will 

It takes a dollar, invested at
four per pent, six months’ of continurus 

work to earn a two cent stamp. A sheet

wasted will absorbj of good l(‘tter paper 

i the earnings of a dollar at throe per cent 

I for two entire months.—"Railway and Lo-

eonint i ve Engineering: .

!

PATENT RKV0RT.

The following Can ad an patents have 

been secured this week through the 

agency of Marion and Clarion. Patent 

Attorneys, M ontreal. Cn nail a, a n<l Wash­

ington, D. C.

Any information on t lie subject will 

be supplied free of charge l>v applying to

the above named firm.
Herman Graf, Koval, Ixiiss'a. proei'ss

sol llt'OllSfor the preparation of rosin 

for use in paper making: David Alfven. 

St oekbolm. Sweden, milking machine: 

Thomas Ci. Allen London. Eng., a cot y

le ne gas gvitr nit < >v: Alexandre ( 'otil ombe. 

ble \*evt <•. Due., extension table: Louis

T1. Dora in, Boulogne sn r Soim-. Franoe. 

extrusion press; la*o|iold -I . < îmi t rea n.

Paris. Fra nee. burner for gaseous liquid 

and solid combustibly; llitldroioh Keller.

1 )evi ce f or el in* i n%u r;eb . Sw ilz.crla ml. 

at ing the air from the suction chambers 

:•( rotating pumps: Baron bother von 

Koppen. Potsdam, Germany, ships’ bulls.

IMHFI) FI<1 I FOR RXOl.AXn

Firms seeking information as to a P< 

sible market in Liverpool for dried fish 

advised t hat the only dried fish like­

ly to appeal to the trade is the small 

cod, weighing: about one pound and rea­

lizing $08 to $F7 I» v Ion. in I'-dF- eon 

ta -ners. 

ha

arc

This fish is handled packed in
Is cunt liii'ng ip) to finir hundred

Till; CANADIAN JOURNAL OF COMMERCE.cr,4

WHOLESALE PRICES CURRENT.WHOLESALE PRICES CURRENT. Excellent Site for 
• ' Flrst-clas*

Wan and Summer Hotel Wholesale.Name of Article.\V hoU*sale.Name of Article.

WHOLESALE

Name of

Tew—

Young Hysons, con 
Young Hysons, bes
Japans.................  .
Congou ...............  ,
Ï2SS ::

HARDVV ARE—

Antimony . „
Tin, Block, L. and 
Bn, Block, Straits, 
Tin, Strips, per It 
Copper, ingot, per

Cut Nail Schedul

Base price, per ke, 
40d, 60d, OOd ai 

Extras—over and a 
Coil Chain—No. 6 

No. 5 
No. 4 
No. 8 
\ in. 
616 i 
% int 
716

Coil Chain No. \ 
816 , 
%.. .

7-8 an

Galvanised Staph
loo lb. box, lià t 
Bright, in t0 1$

Galvanized Iron—

Queen’s Head, or 
Comet, do., 28 gi

Iron Horse Sheet

No. 2 and larger 
No. 1 and smaller 
Bar Iron per 100 
Am. Sheet Steel, ( 
Am. Sheet Steel, i 
Am. Sheet Steel, i 
Am. Sheet Steel, . 
Am. Sheet Steel, 
Am. Sheet Steel, i 
Boiler plates, iron, 
Boiler plates, iron 
Hoop Iron, base ft 
Band Canadian 1 i 

base of Band Ire

Canada Plates—

Full polish .. 
Ordinary, 52 sheets 
Ordinary, 60 sheets 
Ordinary, 76 sheets 
Black Iron Pipe, \

$

Per 100 feet net.

Steel Cast per lb., 
Steel, Spring, 1U0 
Steel, Tire, 100 lbi 
Steel, Sleigh shoe, 
Steel, Toe Calk .. 
Steel, Machinery . 
Steel, Harrow Toot

Tin Tlatea—

1C Coke, 14 x 20
1C Charcoal, 14 x
IX Charcoal .. ..
Term Plate 1C, 20 
Russian Sheet Iror 
Lion & Crown, ti 
# and 24-gauge, < 
M gauge .... ..
Lead: Pig, per 1C 
Sheet .. •. • • •,
Shot, 1O0 lbs., 760 
Lead Pipe, per 101
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1 te

o i o
0 00 
o ] 6
0 14
2 60 
0 06*

BUILDING PAPER—

Dry Sheeting, roll .. „. 
Tarred Sheeiing, roll

HIDES—

Montreal tireen Hides—
Montreal, No. 1 .. ..
Montreal, No. 2 „. ..
Montreal, No. 3......................................
Tanners pay $i extra for sorted cu

ed and inspected..............................
Sheepskins............................................
Clips........................ ......................... V.
Spring Lambskins.............................. *,
Lambskins .. ........ ..
Calfskins, No. 1 .. . * .* .* *'

do No. 2 .. .. ... ................. *.
Horse Hides....................*. \\
Tallow rendered .. ..*

LEATHER—

B. A. Sole .......................  .
B. A. Sole ........ .

Slaughter, No. 1..................................
Light, medium and heavy .. .
Light, No. ..............................................

Harness...........................................................
Upper, heavy.........................  .
Upper, light .. ...... .. .

Grained Upper.. ...................................
Scotch Grain .. .................................. .
Kip Skins, French ........................  .
English...........................................................
Canada Kid ................................................
Hemlock Calf ..........................................
Hemlock, light.......................................
French Calf . ^........................................
Splits, light and' medium
Splits, heavy e...........................................
Splits, small *............................................
Leather Board, Canada..................
Enamelled Cow, per ft......................
Pebble Grain .. ............................
Glove Grain .................................................
Box Calf.......................................................
Brush (Cow) Kid ................... .

No.
No.

Per 100 feet net—

Steel Cast per lb., Black Diamond .
Steel, Spring, lt)0 lbs. .. ....................
Steel, Tire, 100 lbs...........................................
Steel, Sleigh shoe, 100 lbs........................
Steel, Toe Calk ................................................
Steel, Machinery.................... ...... ..
Steel, Harrow Tooth....................................

7 60
2 60
1 !6
1 90
2 8t
2 fO
2 00

Tin Plate»—

4 60IQ Coke, 14 x 20................... ...... ..
1C Charcoal, 14 x 20 .. ........
IX Charcoal...................................................
Terne Plate 1U, 20 x 28 .........................
Russian Sheet Iron ................. ... ..
Lion & Crown, tinned sheets .. .. 
IS and 24-gauge, case loti .. .. ..
M gauge . - .. .................................................
Lead: Pig, per 10O lbs.............................
Sheet .... ........................................ ..
Shot, 1O0 lbs., 760 less 25 per cent.. 
Lead Pipe, per 100 lbs. ........

4 75
5 60
7 75

0 09 O 10

7 60
8 10# 

0 00 4 60
fi 50
O 20

7c per lb 
less 25 p r

No. 2 and larger...........................................
So. 1 and smaller..................
Bar Iron per 100 lbs. .. ..' "
Am. Sheet Steel, 6 ft. x 2^
Am. Sheet Steel, G ft. x 2
Am. Sheet Steel, 6 ft. x 2V4
Am. Sheet Steel, 6 ft. x 2V4
Am. Sheet Steel, 0 ft. *
Am. Sheet Steel, 6 ft. x
Boler p «tes, iron, «4 inch .... ,.
Soiltr plates, iron, S16 Inch ..

Iron, base 'or 2 in. and larger 
B«id Canadian 1 to 6 in., 30c; over 

oase of Band Iron, smaller size ..

Base price, per keg ........ ,,
40d, 60d, 60d and 70d, Nails.. .. 

Extras—over and above 30d ....
Coil Chain—No. 6 .......................

No. 5...............................* ..

No. 4.......................................
No. 3........................................
\ inch.. ......
6- 16 inch.............................
% inch............................
7- 16 inch .. .

Coil Chain No. & ....................................
9-16
%■

7-8 and 1 inch ....

0 27
o ;-*2

Russetts, light .. 
Russetts, heavy . 
Russetts, No. 2 ., 
Russets’ Saddlers’,
Irnt.
English Oak, lb. .. .
Dongola, extra................
Dongola, No. 1 .. .. 
Dougola,, ordinary .. 
Coloured Pebbles .. . 
Coloured Calf................

doeen..................
French Calf

1 86

Galvanized Iron—

Queen’s Head, or equal gauge 28 
Comet, do., 28 gauge . .. .. „

Iron Horse Shoes—

4 10 4 85 
I 85 4 10

Antimony .. ,. ..................................... ..
Tin, Block, L. and E. per lb. .. .. 
Tin, Block, Straits, per lb. .... ..
Tin, Strips, per lb.................. ..... ..................
Copper, ingot, per lb.................................. 0 18

Cut Nail Scheduli

Canada Plates—

Galvanized Staph

100 lb. box, to 1M 
Bright, lfc to 1% ..

t 40 Base

0 09* 
0 071 
0 071 
0 06*
4 90
4 45 
8 75
S 40
3 20
8 10
3 05
2 89
•2 75

WIRE NAILS—

2d extra..................
2d f extra .. ..
3d extra ..................

j 4d and 5d extra 
! 6d and 7d extra 
! 8d and 9d extra 

lOd and 12d extra 
led and 20d extra 
20d and OOd extra 
Base ..........................

0 15
0 OS 
7 700
8 O0
3 25
4 50
0 oo

08
0 Ob

0 0 09
08

0 09
0 140
0 12 
0 06
0 18
0 C9

Zinc—

Spelter, per 100 lbs. .. 
Sheet zinc .. ......

Sc. $ c.

7 OO
O 00 8 Oo

Black Sheet Iron, per lOO lbs.— 
10 to 12 gauge 
14 to 16 gauge 
18 to 20 gauge 
22 to 24 gauge 
26 gauge ....
28 gauge ....

2 2b
.. O 00 2 Oo
.. : o oo 2 Ofr
.. O 00 2 10
.. O 00 2 2v
.. O 00 2 cO

Wire- Her loo lb».
Plain Galvanized, No. 4.. .. ..

No. 5..................
No. 6, 7, 8,
No. 9...................
No. lO. ..
No. 11..............
No. 12..............
No. 13..............
No. 14...............
No. 15. .. 
No. 16..............

I t6
do do 2 05
do do 2 to
do do 2 5
do do 2 65 

2 70do do
do do 2 80
do do 2 40
do do 3 OOdo do 0 90do do 2 26

Barbed Wire, Montreal................. ...... ..
Spring Wire, per. 1UU, 1.25...................

Net extra-

iron and Steel Wire, plain, 6 to 9 .. 

ROPE—

■i 20 
2 85

2 26 base

Sisal, base 
do 7-16 
do %
do 3-16 ............................

Manilla, 7-16 and larger
do 96....................................
do ^4 to 6-16...................

Lath yam........................ ...

OOH

'o iôt

sTngle <i f 73
d rubied Ibi

and up .4 r

.. .. x

Name of Article. Wholesale.

Teas—

Young Hysons, common .. .. .. 
Young Hysons, best grade. .. ..
Japans............................................ .....
Congou ........................................... .....
Ceylon......................... ..................... ......
Inrtlaq ,, . . (| t( . . e<

8 C. $ c.
0 18 0 25 
0 32 0 36 
Ü 25 0 60 
0 16 0 45 
0 22 0 36 
0 22" 0 36

HARDWARE—

0 OO 3 45 
0 OO 8 66 
4 CC 4 70 
U 0#i 0 04 
0 04* 0 06 
0 06| 0 07 
0 061 0 07 
OOO 0 97* 
1 26 1 50 
I 25 2 60 
1 65 1 76 
0 LO l 25

1 8=5 2 OO 
u 101 0 11* 
0 07 U 08

0 OO 0 DC 
■2 521 2 60

5 40
6 35 
5 80
5 95
f> 80
5 66
6 75 
# 10

U CO 4 75 
<'3 4 0 38 
0 37 0-41 
U 39 0 43
0 Hi 0 13

ENABLES traders throughout the 
World to communicate direct with Eng­
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

EXPORT MERCHANTS,

with the goods they ship, and the Colon­
ial and Foreign Markets they supply ;

STEAMSHIP LINES
arranged under the Ports to which they 
sail, and indicating the approximate 
saikngs;

PROVINCIAL TRADE NOTICES
of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom .

A copy of the current edit"on will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s.

Dealers seeking Agencies can adver­
tise their trade cards for £1, or larger 
advertisements from £3.

The London Directory Co.. Ltd.
25 ABCHJRCH LANE, 

London. E. OEng.

weight (448 pounds) and arrives princi­
pally from Newfoundland, 
cod, of which an abundant, quantity is 
caught by trawlers from the coasts of 
Scotland, Ireland and Iceland, comes in­
to this section, and when dried is 
ported to other countries, the 
States included.

With regard to the market for lob­
sters, it is the opinion of the six firms 
that were interviewed that unless lob-

The larger

ex-
TJnitid

sters are imported alive into this conn 
try there would he no demand for them.

the purchasers prefer to boil 
alive, and thus bo assured of their fresh 

It may be stated that the experi-

thenxas

ness.
ment has several time been made of im­
porting lobsters alive from Canada, hit 
the consulate has been informed that
these experiments were not successful, as 

large number died on the way. 
suppVes of lobsters for this district come 
from Scotland and Ireland, and are land­
ed in hi -crpool alive each morning. The 
prices -, nge from 16 cents to 36 cents, 
according to the season and the demand. 
— (United States Consular Reports.)
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Scotch Whiskey—

Bullock Lade, Q.l..............
Kilmarnock .. .. .. #. ••
Usher’s O.V.O..........................
Dewars .. .. .-.................
Mitchells Glenogle, 12 qts. .. 

do Special Reserve 12 Qts. 
do Extra Special, 12 qts... 
do Finest Old Scotch, 12 qts. ..

Gin-
Canadian green, cases 
London Dry .... 
Plymouth .. .................
Ginger Ale, Belfast, do*. .. ..
Soda Water, imports, do*. .. .
ApoUWris, JO qts. .« .. „

10 25 10 5* 
9 50 10 00 
9 00 9 M 
9 25 15 00

8 00
9 00
9 6#

12

3 randies—

Spirits, Canadian—per gal.—

Alcohol, 65, O.P. •• •• •• ••
Spirits, 60, ... .....................................
Spirits, 26, U»P. ». ......
Club Rye, U.P. • • • • • - •• 
Rye Whiskey, ord., gal............

WINES, LIQUORS, BTC— 

Ale—

English qts. ....
English, pts. .. ..
Canadian, pts. ...

Psrter—

WOOD-
Canadian Washed Fleece 
North-West .... .. .. ..
Buenos Ayres..........................
Natal, greasy .. ..................
Cape, greasy....................... ...
Australian, greasy..................

Paria Green, f.o.b. Montreal—■

Brls. 600 lbs. .. ..................
lOO lb. lota Drum», 60 lb*. •• ••
lOO lb. lot» Pkgsu, 1 lb......................
lOO lb. lot» Tin», 1 lb............. . ••
Arsenic, kegs (300 lbs.)...................

Irish Whiskey-

Mi tchell Cruiskeen Lawn
Power’s qta. ................. ..
Jameson’s, qts. .... ..
Bushmill’s .... .. ..
Burke’s.................................................... 8 OO U M
Angostura Bitters, per I do*. •• 14 OO 15 0®

8 50 i2 
10 25 10
9 50 11 OO 
9 50 10 61

Porte—

1 40 6 OO
2 OO 5 OO

Tarragona 
Oportos . ■

Sberriee-

1 50 4 00 
0 8ô 6 OO

Diez Herroanos 
Other Brands

By an act of th»'1 British Parliament 

(December hi, 1911). it is provided that:

( 1) No iivrsun shall be registered as 

a money-lender under any name including 
the word ‘-bank." or under any name>m 
plying that he carries on banking bush 
ness ; mul. wlit’ie any money-louder is- 
registered uiidor any such imme. the 
name shall be removed from the regis­
ter and a notification to that effect sent 
to the money-lender.
(2) If a money-lender, in the course of 

carrying on the money lending business, 
issues or publishes, or causes to be is­
sued or published, any circular, notice, 
advertisement, letter, account or state­
ment of any k>nd containing expressions 
which might reasonably bo held to im­
ply that he carries on banking business, 
he shall be liable on summary conviction 
to the like penalties as if he had failed 
to comply with Section two of the 
Money-lenders’ Act, 1900.

Any even-numbered section of Domin­
ion Lands in Mauiboba. Saskatchewan, 
and Alberta, excepting 8 and 2(5, not re­
served, nia y be homesteaded, hv any per­
son who is the Sole head of a family, or 
any male o'er 18 years of age, to the ex­
tent of one-quarter section of 160 aares

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. En 
try by proxy may. however, be made at 
any Agency, on certain conditions by the 
father, mother, son. daughter, brother 
sister of an intending homesteader .

DUTIES :~( 1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de­
sires. perform the required residence du­
ties by living on farming land owned 
solely by him. not less than eighty (80' 
acres in extent- in the vicinity of his 
homestead . He may also do so by liv­
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per 
form his residence duties in accordance 
with th above while living with parents 
or'"on farming land owned by himself 
must notifv the Agent for the district 
of such intention

W XV fX)T?Y.
Deputy of the Minister of the Interior.

N R — tTnnnthorix(*d publication of 

this ndvor-tisMTieTit will rv>t bo paid for Clarets—
2 25 2 7b 
4 OO 5 OO

Medoc . . 
St. Julien

Champagnes—

Piper Heidsieck • • •• 
Cardinal & Cie .. .. ..

PROHIBITION' ON MONEYLENDERS 
BKTNO REGISTERED AS BANKERS. .. .. 28 OO 8» 00

.. 12 SO H 60
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wholesale prices current.
SYNOPSIS OF CANADIAN NORTH­

WEST.

Wholesale.I<atne of Article.

HOMESTEAD REGULATIONS.

I » AIN'A &e.—

Load, pure, •>0 to 100 lba. keg» 
l)o. No. 1 • • . - •• •• • • •• 
i)o- No. 2 .... •. ......
bo. No. 3 ....................... ..... ..

Pure Mixed, gal...............................
While lead, dry .................
Bed lead •. ..................................
Venetian Bed, fcjngliah .. .. 
Yeijow Ochre. French .. ..
Whiting, ordinary........................
» In ting, Uuiliters’....................
Whiting, 1’aris Gilders’ .. .. 
English Cement, cask. .. 
Belgian Cement 
<Jernian Cement .. ..
United States Cement 
Fire Bricks, per 1,000 
Fire Clay, 200 lb. Pkge 
Bo&in 2SO lb»., grom.-

Glue-

Domestic Broken Sheet...........................
French Cask» >. .. . • .. «. .» ..
French, barrels ............................. . .. ..
American White, barrels................. .....
Coopers’ Glue .. .. .. .. .. ..
Brunswick Green .........................................
French imperial Green........................

* No. 1 Furniture Varnish, per gal. . 
a Furniture V»miab, per gal. ..

Brown Japan......................................... .....
Black Japan ............................................ .....
Orange Shellac, No. 1...........................
Orange Shellac, pure ................................
White Shellac .. ................................ .....
Putty, bulk, 100 lb. barrel*..................
Putty, in bladders .......................................
Kalgomine, 5 lb. pkgs. .... .. ..

OILS-—

Cod Oil ...... ........................................
S. it. l’ale seal .............................................
Straw Seal . . •. ........................................
Cod Liver Oil, Ntid.....................................
Cod Liver tail. {Norwegian...................
Cod Liver Oil, Norway 1‘roceee .. ..
Castor Gil .... ........................................
Casior oil, barrels....................................
Lard Oil ............................................................
Lin»et*d, raw ..................................... • • . •
Linseed, boiled .. ........................ •• -•
Olive, pure .... .. ........................ .....
Olive, extra, qt., per case .. .. .. 
Turpentine, nett .. .. .. .. • • . •
Wood Alcohol, per gallon ...................

MATCHRS-

Telegrapli, vase .. ., 
Telephone, case . . .. 
Tiger, case .................
Kiny I'M ward .. ••
Head Light .... .. 
Eagle I’arlor 200’e ..
Silent, i2O0'a ...............

do., 5O0’s .... .. 
Little Comet...............

[;

;

Canadian insur

Name

British America 
Canada Life . 
Confederation
Western Assura 
Guarantee Co.

B1UTISH ANJ 

Quotations on1
4 Share» Divides

*66,1)00 12i. per i 

460,000 12s. per i

*20,000 fli. 

100,000 V% 

*86,000 76

100,000 111. 

10,000 28 

m.ree utt 
10,000 10 

*00,000 10 

•7,000 16 t-s
160,000 flfOd per

100,000

*0,000 17lM pee 

*46,6404 110 

*6,60* 20 

106,660 SO 
*0.000 M 
40,000 40l. per el

60,00* «
110,000 40. per lb

SO,600 40

44,000 Wl 

68,77» a*

*60,000 *6 

6M,»01 16 

1*4 , «6 TO I S 
764,006 171
140,000 12«. per it

46,0*6 107-6
1*0,006 18K

*6,40* 11
m,n* e*

l-EÏUUUtiUM—

Acme I’rinie While, per gal. .. 
Acme \\ ulcr White, per gal. .. 
Astral, |>er gal- . - ..
Benzine, per gal.
Casulinc, per gal.

0 15
o \ei
Oly
0 18*
0 19

GLAfcjS—

First break, 50 feet .. 
Second lireak, llX> feet . 
First Break, 100 feet .. 
Second lireaK, UlO feet
Third Itrvuk......................
Fourth firealt •. •• - •

1 50
1 fit)
2 75
2 95
3 35
3 SO

THE63G

wholesale prices current.

Wholesale.Name of Article.
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North British * Mercantile .. .. 

Northern .. .. .. .. •. .. .. ..

Norwich Union Fire .. .. .. .. ..

Phoenix........................ ......

Railway Pawen...................... .... ..

Royal Exc... ...... .. .... ..

Royal Insurance............................. .....

Scot. Union * Nal. “A” ....

Sun Fire .. .. ............................ ..... ..

Sun Life ...... .. .. ......

Thames fc Her. Marine .. .... ..
Union Mar., Life ...... ......

Yorkshire Fire k Life .. .... ..

Guardian ........ .. ......

Indemnity Mar. ...... ......

Law Union Sc Rock. .. .. ..

Legal Insurance .... •• •. . •

Legal k General Life .. •• •• ..

Liverpool, London k Globa. .. ..

London.................................. .. .. .

London Sc Lancaahire Fire. .. ..

London and Lancashire Life .. ..

2e

l

10

10

10

10

100

6

100

10

15

10
6

•0

10
25

96

6

26

10

*6

10
26

60

10
at
10
so
10
10

so
I

Merchants" M. L.

100 City of Lon., Ont., 1st prf. 6 p.c. 
100 City of Montreal, stg., 5 p.c. .. 
100 City of Ottawa, red, 1913, 4% p.c. 
10b City of Quebec, 8 p.c., 1887 ..

redeem, 1928, 4 p.c. .
100 City of Toronto, 4 p.c.

p.c., *.1929..................................... ,
5 p.c. gen. con. deb., 1919-10
4 p.c. stg. bonds.................................

100 City of Winnipeg deb. 1014. 6 p.c. 
Deb. script., 1907, 6 p.c. ..

' liee-a

Miscellaneous Companies.

100 Canada Company............. .. ..
100 Canada North-west Land Co. 
100 Hudson Bay

26

110

Banks

BuUt of England............................................
London County and Westminster ... 
Bank of British
Bank of Montreal...........................................
Canadian Bank of Commerce..................

247
201

North America ... 781

]c'Û

Alliance Aasur....................... ...... .. ..

Do. (New) ........ ......

Atlas Fire k Life. .. .. .. .. .. 

British Law Fire, Life .. .. .. .-

Commercial Union .. .. .....................

Employers’ Liability .. .. .. ..

Equity & Law ............................. -. . •

Gen. Accident, Fire At Life .. .. 

General Life
;

10O Atlantic * Nt. West 6 p.c. gua.
1st M. Bonds ...........................................

10 Buffalo & Lake Huron £10 Mu.. i2f
do. bVz p.c. bonds.......................... ig<

Can. Central 8 p.c. M. Bda let.
guar, by Govt. .. ». ..................

Canadian Pacific, $100.........................
Do. 6 p.c. bonds .... ..
Do. 4 p.c. deb. stock.....................
Do. 4 p.c. pref. stock...................

Algoma 6 p.c. bonds .........................

Grand Trunk, Georgian Bay, Ac.
1st M................................................... ..

10O Grand Trunk of Can. ord. stock 24* 
lOO 2nd equip, mg. bda. 6 p.c. .. m
lOO 1st pref. stock, 6 p.c.
lOO 2nd pref. stock
lOO 3rd pref. stock
lOO 5 p.c. perp. deb. stock................... 124
100 4 p.c. perp. deb. stock................... 99
lOO Great Western shares, 6 p.c. .. 122
lOO M, of Canada Stg. 1st M-, 5 p.c.
10O Montreal & Champlain 6 p.c. lit

mtg. bonds............................................
Nor. of Canada, 4 p.c. deb. stock............

lOO Quebec Cent, 6 p.c. 1st inc. bda ............
T. G. & B., 4 p.c. bda., lat mtg................

lOO Well., Grey & Bruce, 7 p.c. bda
1st mortg........................................... ...............

lOO St. Law. k Ott. 4 p.c. bonds ..................

Ill

28f*
103
1034
10'
110

109
98
541

Municipal Loans.

Closing Prices

11*lli

18i13J

6151
4i4

19 *20

16*141

28*271

H 2

7!71

10410
0*91

5*61

1 6-161 8-16

174161
231221

62 64

281 29*

2 15-16 8 1-16
88 89

813|

891 404

291 304

311 82 f

214 218

261 26*

*1
184
22

N6

Paid

21-6
1

Ma
1

1

S

6

IM
6

6
8

1ÎB

1

s

1

1214

«6

1

SnareNAME

HI
121
U7

286*
105
1041
102
112

Shares Dividend

*80,000 12a. per sh. 

460,000 12a. per sh.

*20,000 ft.
100,000 17&

*06,000 76

100,000 111.

10,000 28 

179,990 I2fc 

10,000 10 

*00,000 10 

67,000 16 t-S

180,000 ft M per sh.

100,000

*0,000 171 *d per ah.

145,640 4 110 

*6,80* 20 

106,650 *6

20,000 15

40,000 40». per ah.

60,066 6 

110,000 40* per ah.

100,000 40

44,000 80a

66,776 86
100,000 8* 

ego , no 4 l#

1*4,418 76*-*
*84,886 171

140,000 128. per sb.

48,ne 10 t-S
1*0,000 16%
«,40* IS 

111,114 8*

16,000 34-6 moa.
2,500 4-6 moe.

. .. 10,000 74-6 mo*.
. -. 25,000 6-6 moa.

2—8 moa.

British American Fire ani Marine ..
Canada Life .. .. ..
Confederation Life. . ..
Western Assurance .. .___ __ __ ^
Guarantee Co. of North America ... 18,372

Bill TISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pound. Mch. 83,1912

Canadian insurance Companies.—Stocks and Bond*. Montreal Quotations Apl. 10, 1912.

Last Canada 
quotations 

per ct.

AmountDividend paT'mMt. P*ld Per 

per year. Share.

No.
Maine of Company. Shares

10 25 10 51 
9 50 10 00 
9 OO 9 50 
9 25 16 OO

8 OO
9 OO
9 6«

12

8 50 d 
10 25 lo
9 50 U OO 
9 50 10 61 
8 00 U 60 

14 OO 15 00

1 40 6 OO
2 OO & OO

1 50 4 OO 
08c ü OO

2 25 2 7b 
4 OO 5 OO

28 00 34 Ot 
12 50 U 60

Shares RAILWAY Sc OTHER STOCKS,

Cio* g prie#

85 86

iôi iii

78 79

British Columbia,
1817, 4M, p.c....................................................
1941, 3 p.c........................................................

Canada, 4 per cent loan, 1910 .. ..
8 per cent loan, 1988 ...........................
Insc. Sh.................................. .... .. ..
2^4 p.c. loan, 1947.. .. •• .. „ 

Manitoba, 1910, 5 p-c. .. .. .... ..

London
Meh 80

SECURITIES.

:
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liolesale.
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WE MAKE high grade fajult
ü Sewing

Machinesmmuia m.

IFOR THE MERCHANT’S TRADE.
0

: Write us for Prices tad Terms. 
We can Interest Yon.

r

folev&WilliamsIWg.Co:

FACTORY & GENERAL OFFICE: 
CHICAGO, I LLI NOIS.

pg- ALL MACHINES FOR CAN­
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence *o
Chicago. Illinois.
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North American Life Assurance Co. The Fi
SO L/C AS THE CONTINE NT." 

-51 79/1 ie-

• êà , North
American lifey

SulitT7^
Confi lient -

HEAD (
L. GOLDMAN.

A.I.A., F.C A., 
Managing Director.

< FDWABD GURNEY, 
President. Capital and 

Insurance in 
Surplus Dec

$2,296,176.98
12,313,107.57

TOTAL CASH LNCOME ..
TOTAL ASSETS............. ....
MET SUHPLUS to POLICYHOLDERS.. .. .. 1A00.784.O0

r
W. B. TAYLOR.

B.A. LL.B., 
Secretary.

L. GOLDMAN,
J. K. OSBORNE, ' 

Vice Presidents.i
988,313.49PAYMENT’S TO POLICYHOLDERS All forms

TORONTO.HOME OFF/CE )

<3
B<

PERPETUAL CALENDAR

HPRIL 19121912 The NI.
Fri Sat SUNWed ThuMon Tue

1912MR Y19 12
Mon TueFri Sat SUNWed Thu

Su
i

6 753 421 Oi

L3 1412lO 118 9

201917 2 11815 16 I The use

27262423 2522 To T2 8

29 30 31

April, June, Sept., Nov., 30 Day*.Jan., Mar., May July, Aug., Oct., Dec., 31 Days.

Date...
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INSURANCE.INSURANCE.Co. Aesurenee Compel.»
----- A. D. 1888.-----

HR All OFFICE........................TORONTO.
BRITISH AHER1CAASSURANCE

COMPANYThe Federal Life BOARD OF DIRECTORS:—Hon- Geo. A. Cox, President; W. 
R. Brock, Vice-President; Robert Bickerdike, M.P.; E. W. 
Cox; D. B. Hanna; John Hoskin, K.C., LL-ll; Alex. 
Laird ; Z. A. Lash, K.C., LL-D.; W. B. Meitde; Ueo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.

IV. B. MJ5IKLE, General Manager.

HAMILTON, CANADA.HEAD OFFICE,
AN. r.c a.,
H rector. ’$ 5;316,968.05 

$23,887,141.41 
$ 329,973.65

Capital and Assets ..
Insurance in Force ..
Surplus Dec. 31, 1911

All forms of Life, Limited Payment Life and Endowment 
Contracts issued.

C. L. SWEENEY,
Manager, Montreal District,

180 St. James Street. Montreal.

'LOR,
. LL.B., 
cretarj.

$1,400,000.00 
$2,061,374.10

LOSSES PAID SINCE ORGANIZATION, OVER! $35,000,000.00

CAPITAL
ASSETS..70.

LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHAFÛ8, PnEOIOBHT

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders, $1,206.576.

All policies Issued with Annual Dividends on payment of second 
year’* annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter I. Joseph, Mgr., 151 St. James St., MontresL

UNION MUTUAL

Get the
Metropolitan Life Insurance

Company, of New York. ,(STOCK
COMPANY)Do not place your insurance 

policy until you have learned 
all about the Guaranteed 
Investment Plan oflered by

$313,000,000Assets................... .........................................
Policies in Force on December 31st,

1910........................... .....................
In 191 0 it issued in Canada Insuran­

ce for...............................................
It has deposited with the Dominion 

Government exclusively for Can-

1 1,288,054

$ 26,564,000
12 The Manufacturers Life Insurance Comnan*

Head Office, - TORONTO.
$ 9,500,000adians more than.

| There are over 414,000 Canadians insured in theN
METROPOLITAN.

2
Ml.

ie THE CANADIAN
Subscription 
Order Form

Subscription 

Order Form Journal of Commerce1

NI. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM
f

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United Stktes, etc.I

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “Journal of Commerce,” for one year, commencing 

............................................for which I agree to pay $3.00 on demand.Day».

Name

Address

Date
N0TK.T-8ut*exlb*j» pay change the addree to which they desire the “Journal oi Commerce " to be sens a» often a» they wish.

Wwww■w■w
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IIK
1636The London & Lancashire Life & 

General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

tiOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa­

tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL. |

Alex. Biseett,

«1

3. ASSOCIATION

Head Office, Toronto
UNCONDITIONAL ACCUMULATION 

POLICIES.

Vi
Ilf(ji

NUIII
rv)-IS

•I;

IOUAKANTEED
INSURANCE COMPANY Extended Term Insurance.

Cash Loans.MANAGER FOR 
CANADA. Cash V ilue

Paid-up Policy.

Canada Branch : Head Office, Montreal.
Montreal ofYlo© : 
226-230 St. James Street.
J. G. BRUNEAU . . Prov. Manager. 
J. P. MACKAY

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE, WATERLOO, ONT.
Total Assets 31st Dec., *910 
Policies in force in Western Ontario over 30,372.00

GEO. DIEBEL,
Vice-President.

Cashier Vol, 74. No$705,926.07
New Series.A. P. RAYMOND,

Gen. Agent, French Department.j WM SNIDER.
President.

T. L. Armstrong,Haight, I 
Manager. Inspector.

PROPERTY FOR SALE. Advertise i

The place was anciently known as “Lotbiniere Points.” but 
has been re-named by the owner “Roslevan” from its penin­
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to the owner.

The property at the junction of the Ottawa and the St. 
Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

th:

Tin* current between the mainland nnd one of the islands 
(■ caused by a fall of several feet from t)ie Lake of Two 
Mountains into the River St. Lawrence.

M. 8. FOLEY,
the ie-The mainland portion contains nearly four acres; 

land nearly one fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

I

Editor Proprietor of the ETAIL Me 
abreast 

continued and 
ing markets sh 
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ket Reports in 
led for compri 
ness of detail, 
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it. Published 
scriptions to al 
year.

R
‘.Journal of Commerce.”The spot is quite picturesque, and as it is more or less pre­

served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal. There are excellent boat­
ing and shelter for yachts and small boats on the property. Montreal.

ASSURANCE 
COMPANY. 

FIRE AND MARINE. Incorporated 1851
WESTERN“ Proudfit”

BINDERS $ 3,213 438.28Assets
Losses paid since organization over $55.000,000.00 Address,

Toronto, ont.
Hon. Geo. A. Cox, President; XV. R. Brock, Vice-President; 

XV. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH--------BEARDMORE BUILDING

Head Office.Are essentially bound books 
with interchangeable leaves.

Flat opening with narrow 
binding margins.

Save 1% inches in the safe, 
and 3 inches on the desk.

Easy to operate, guide 
bands made of especially tem­
pered steel, will not break, 
cannot crack or become rough.

Write for Sample on Busi­
ness Stationery.

CANADIAN J(

Ü5 ROBERT BICKERDIKE, Manager.
1 Uh

ASSURAICommercial Union Assurance Co.,
Limited.

$14,750,000 
63,596,000 

. 36,000,000 
111,000,000 

1,269,327

OF LONDON, ENG. Li
Capital Fully Subscribed...................
Life Funds and Special Trust Funds.
Total Annual Income, exceeds...........
Total Assets exceed.....................
Deposit with Dominion Government,

(Fire Insur$

Canada Br
T. L. MORRIS.Commercial Union Building,

• 282, 236 8T JAMBS ST,
Application, for Agenciea solicited in eniepreeented dMrieta.

W. 8. JOPLUtG. 8upt. of Asencica. JAJcGRgaoR^Mgr^OamJJrAnJh.

Montreal.Head Office Canadian BranchBusiness Systems Limited
62 SPADINA AVE., TORONTO

North West
THOS. BRU

I
Agenciea thr<


