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M. S. FOLEY,
Editor and Proprietor.

Meclintyre Son & Co.

Limited
MONTREAL

e Dry Goods

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

Capital Procured
FOR MERITORIOUS ENTERPRISES.

Stocks, Bonds and
Debentures Bought
and Sold.

COMPANIES INCORPORATED and
FINANCED.

Correspondents in all Financial Centres.

Industrial Financial Co.

CANADA PERMANENT BUILDING.
18 Toronto St., Toronto, Can.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels:
and Hatting.

Good Agents Wanted.

. Canada’s Big Mutual

)

ASSURANCE ";!-(‘;""Q CoMPANY

% CANADA

OF~

A Sound Company for Sound Poliecyholders.

INSURANCE IN FORCE...$50,000,000
ASSETS—A1l first elass..... 12,000,000

With a much larger volume of businessto take
care of, the expenses for 1906, including taxes,
were over $10,000 less than in the previous year

Agencies in Every City and Town in Canada.
HEAD OFFICE, - WATERLQO, ONT.

Union
Assurance

.;'Dwis;tim;tiye 26 ®) = Qualities
oF

CIGARETTES

STANDARD

OF THE

WORLD
SOLD BY ALL THE WHOLESAFE TRABDE,

BLACK DIAMOND

FILE WORKS.

Established. 1863. Incorporated. 1896..

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.&H. Barnett Co.

PHILADELPHIA, Pa.

North Star, Crescent

OF LONDON.
Established A. D. .

One of the Nldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. St. James and McGill Sts., AONTREAL.

T.L. MORRISEY .

Society || and Pearl Batting
1714, Purity
Brightness

Resident Manager.

Loftiness

No Dead Stock. oily threads ner
miserabie vellow fillings of short
staple. Not even in lowest grades. .

Three grades—Three prices and far
the beat for the price

The Réliance Loan and
Savings Co., of Ontario

HEAD OFFICE, TORONTO.
Branches. Ayr, Chatham and Oshawa

The funds of the Reliance are lecaned on idesy
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bende but ngt on
Stocks of any deseription, except that of this Co.

CAPITAL FULLY PAID...,.. & 780,000
ABSRLR o AR v s ava o haw $2,000,000

DEBENTURES
4 1«2 Per Cent per annum interest allowed on
Debentures issued for five years. Interest coupons
paid half-yearly, There is no befter security.

J BLACKLOCK. GENERAL MANAGER
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The Bank of Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL (all paid-up) $14,400,000.00

REST Llisi ol the e 111000.000:00

ONDIVIDED PROFITS.... .... 699,969.88
HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
Hon. Lord Strathcona and Mount
G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
Clouston, Esq., Vice-President.
Greenshields, Esq.,

Bt. Royal,

E. 8.
A. T. Paterson, Esq., E. B.
8ir Wm. C. Macdonald, R. B. Angus, Esq.,
James Ross, Esq. Sir R. G. Reid.
Hon. Robt. Mackay.
8ir T. G. Shaughnessy, K,C.V.0. David Morrice.
E. S. CLOUSTON, General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.

M. V. Meredith, Assistant General Manager and
Manager at Montreal.

‘C. Sweeny, Supt. Branches, Brit. Columbia. 1
W. E. Stavert, Supt. Branches, Maritime Provs.

F. J. Hunter, Inspector, N.W. and B.C.
Branches.

E. P. Winslow, Inspector Ontario Branches.
D.IR. Clarke, Ins. Maritime Prov & Nfid. Br'ches.
: BRANCHES IN CANADA:

Alliston, Ont.  Trenton, Ont. Port Hood, N.S.
Almonte, Ont. Tweed, Ont. Sydney, N:‘S.
Aurora, Ont. = Wallaceburg, *“ Wolfville,
Belleville, Ont, Warsaw, Ont Yarmouth,
Bowmanville, O, Warerford, Ont. Charlottetown,
Brantford, Ont. Buckingham, Q. P.E.I
Brockville, Ont. Cookshire, Que.
Chatham, Ont. Danville. Que.  Brandon, Man.
Collingwood, O. Fraserville, Q. Calgary, Alta.
Cornwall, Ont. Grand Mere, Que Edmonton, ‘*
Deseronto, Ont. [ake Megantic, Indian H’d,Sask
Eglinton, Ont.  Levis, Que. Lethbridge, Al
Fenelon Falls, Montreal, Que. Magrath, AL
Ft. William, O. ¢« Hochelaga. MedicineHat, Al
Goderich, Ont. . ¢ papineau ave Oakville, Man.
Guelph, Ont. “pt, St. Charles Portage la
Hamilton, ¢« Seigneurs St. - Prairie, Man.
‘“ Sherman AV. « gt Anne de Raymond, Alt.
Holstein, Ont. Bellevie, Regina, Sask.
King City, Ont,  « gt Henri Rosenield, Man.
Kingston, Ont.  « yegt End. Saskatoon, Sask
 Ont. Bk. Br.  « wogtmount. Winnipeg, Man.
Lindsay, Ont. Quebec, Que. ““ Fort Rouge.
London, Ont. “ [pper T"wn * Logan ave.
Millbrook, Ont. St. Roch’s  Armstrong, B.C.
Mount Forest, O g, wverville, Q. Chilliwack, B.C.
Newmarket, 0. niqover, N.B. Enderby, B.C.
Ottawa, Ont. Bathurst, N.B. Greenwood, B.C

Altona, Man.

“

¢ Bank St. v 8
Chatham, N.B. Kelowna, B.C.
%umlls Q(;I:t Edmunston,N.B, Nelson, B.C.
i k

Fredericton.N.B New Denver, B.C
Grand Falls, ¢ New Westmin-
Hartland, N.B. _ster, BLOS
;\Im;\‘s.villL}.I bll;.B. %mo}a, ?,IC;,(‘
«D. . ossiand, ko
SaoN.B. | Summerland, BC
St. John, N.B. Vanecouver, B.C.
Woodstock, i1 Wcztgémster

Perth, Ont,
Peterboro, Ont,
Picton, Ont.
Port Arthur, O.
Port Hope, Ont.
Queensville
Sarnia, Ont.
Stirling, Ont.

Stratford, Ont.  Amherst, N.S.
St. Mary’s, Ont. Bridgewater, :”?r:lorg, g.c.
Sudbury, Ont.  (anso, N.S. ictoria, B.C.

Toronto, Ont.
“‘ Yonge St. Br.
¢ Queen St,
‘* "Yonge St.
¢ Richmond St
“¢ Carlton St.
“ Dundas St.
N NEWFOUNDLAND.

: St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:

London, Bank of Montreal, 46, 47, Thread-
needle St., E.C., F. W. Taylor, Man.

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A.®Bog,J. T.
Molineux, Agents, 31 Pine Street. Chicago—Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MEXTCO.
Mexico, D. F. T._S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Union of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,

" Ltd. Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bank, and
‘Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
-merce, in N.Y. ; National Park Bank : Boston—
The Merchants’ National Bank ; Buffalo — The
Marine Natl. Bk Buffalo. 8an Francisen-The First
National Bank; The Anglo-Californian Bank, Ltd.

Glace Bay. N.S.
Halifax. N.S.
¢ North End.
Lunenburg, N.S
Mahone Bay,

THE CHARTERED BANKS.

The Bank of British
North America

ESTABLISHED 1836.
Incorporated by Royal Charter in 1840,

Capital Paid-up............ $4,866.666.66

ROSER o L i e o o 2,238,666.66
Head Office, 5 Gracechurch St., London, E.C. i

A. G. Wallis, Secretary. W. 8. Goldby, Manager.

COURT OF DIRECTORS:

J. H. Brodie R. H. Glyn F. Lubbock
J. 8. cater E. A. Hoare
J.H.M.Campbell H. J. B. Kendall G. D. Waterman
Head Office in Canada St. James St., Montreal.

H. STIKEMAN, General Manager,

J. ELMSLY, Supt. of Branches,
H. B. Mackenzie, Supt. of Central Br.—Winnipeg

. J. ANDERSON, Inspector.

0. R. ROWLEY, Inspector o1 Branch Returns
A. G. Fry, Asst. Insp. W. G. H. Belr, Asst. Insp.
BRANCHES IN CANADA:

A. E. ELLIS, Manager Montreal Branch.
Alexander, Man. London, Ont. .
Ashcroft, B.C. London, '° Market Sq.
Battleford, Sask. ¢ Hamilton Rd.subbr
Belmont, Man, Longueuil, P.Q.
Bobcaygeon, Ont. Midland, Ont.

Brandon, Man. * Montreal, P.Q.
B'rantfurd, Ont. < St Catherine St P.Q.
Calgary, Alta, North Bat®eford, Sask.
Campbellford, Ont. North Vancouver, B.C
Cainsville, Ont. Y OFHUA & 1 <
Darlingtord, Ma Oak River, Man.

FrebR L ey va, Ont.
Davidson, Sask. 8&“}:‘,?’ P.Q

2 Taale % KEASh s Lo
1)4\7§0n, -\ u!\o‘n_ Dist. Reston, Man,
Duck Lake,Sask.

: Rossland, B.C.
Duncans, B.C. 3
Est e Rosthern, Sask.
catevan,  Bask St. John, N.B.

Fenelon Falls, Ont, St. Joln-—Union St.
I'redericton, N.R. Toronto, Ont.
Greenwood, B.C, Toronto-
Halit:ax. N.S. King & Dufferin Sts.
Hamilton, Ont. ¢ Bloor & Lansdowne
IIam!Iton—Barton St. Toronto Jet., Ont.
Hamilton—Victoria Av. Trail, B.C.
Hedley, B.C. Vancouver, B.C.
Kalso, B.C, Vietoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q, Winnipeg, Man.
Yorkton, Sask.
NEW YORK (52 Wall St)—H. M. J. McMichael
and W. T. Oliver, Agents.
SAN FRANCISCO (130 sansome St.)—J. C. Welsh
and A, S. Treland, Agents q
Chicago—Merchants Loan and Trust Co.
London Bankers — The Bank of Kngland and
Messrs. Glyn and Ca.
Issue¢ Cireulsr Notes for Travellers available
in all parts of the world. 5
Agents in Canada for Colonial Bank.

BANK OF HAMILTON
PATD-UP CAPITAL......... TR aH 500,000
RESERVE ........... 500,000

HEAD OFFICE
DIRECTORS:
HON. WM. GIBSON .. ..

..President

J. TURNBULL.... ..Vice-President and Gen. Mot
Cy.rus A. Rirge, John Proctor, Geo. Rutherford

Hon. J. 8. Heundrie, C.V.0. C. C, Dalton,Toronto.

H. M. Watson. Asst.-Gen.-Mgr., and Supt
STTABIO! 1, BRANCHES. 5
Ancaster, ngersyille, Orangeville,
Atuaad Hamilton— Owen Sound,

B svil] North End Br. Palmerston,
eamsvilie, Deering Br. “art Elgin,
Berlin, Jlast End Br.  Port Rowan,

Blyth, \West End Br.  Princeton,
Brantford, Jarvis, Ripley,
Do, East End  Listowel, Selkirk,

Branch: Lucknow, Simcoe,
Chesley, Midland, Southampton,
Delhi, Milton, Teeswater,
Dundalk, Milverton, Toronto,
Dundas, Mitchell, Tcronto—
Dunnville, Moorefield, College & Ossingt
Fordwich, Neustadt, Queen & Spadina,
Georgetown, New Hamburg, Yonge & Gould,
Gorrie, Niagara Falls, ~ Toronto Junc.
tirimsby, Niagara Falls, 8. Wingham,

\ Wroxeter.
MANITOBA. ALBERTA. & SASKAT 'HEWAW

\bernethy, Sask, Indian H’d, Sask. Pilot Mound, Man
2attleford, Sask. Kenton, Man. Roland, Man,
Aradwardine, Ma Rillarney, Man. Saskatoon, S’k.
Rrandon, Man. La Riviere, Man Snowflake, Man.
Marberry, Man. Manitou, Man.  St. Albert, - ™

Carievale, Sask, Mather, Man. Stonewall, Man,
Carman, Man.  Melfort, Sask, Swan Lake, Man,
~aron, S Miami, Man, Tuxford
%dmonton, Alta. Minnedosa, Man, Winkler, Man.
“Im Creek, Moose Jaw, Sask. Winnipeg, Man,
“rancis, Sask.  Morden, Man. Winnipeg—

“adatome. Man. Mortlach. Sask.
Hamiota, Man. Nanton, Alta.

BRITISH COLUMBIA.
Fernie. Kamloops. Salmon Arm, Vancouver, &
Cedar Cove Br.

Correspondents in Great Britain:—The National
Provincial Bank of England, T.td.

Correspondents in United States:—New York,
Hanover National Bank: Fourth National Bank.
-Rozton Tnternational Trust Co.—Buffalo. Marine
National Bank.—Chicago, Continental Mational
Bank: First National Bank.—Detroit, O1d Detroit

Grain Exchange

i

National Bank. Minneapolis.—Security National
Bank. Philadelphian Merchants National Bank.
St. Louis—Third National Bank, San Francicco—

Crocker National Bank. Pittsbnrg—Mellon Nati-
onal Bank. ;

|
|

C. W. Tomkinson !

I'HE CHARTERED BANKS,

THE MOLSONS BANK.

110th Dividend.

The shareholders of The Molsons Bank
are hereby notified that a Dividend of

TWO AND A HALF PER CENT

upon the capital stock has been declared
for the current quarter, and that the same
will be payable at the office of the Bank,
in Montreal, and at the Branches, on and
after the

FIRST DAY OF APRIL NEXT.

The transfer books will be closed from
the 18th to 31st March, both days inelu-
sive.

By order of the Board,

JAMES ELLIOT,
General Manager.

Montreal. 28th February, 1908.

Tue BANK OF TORONTO

INCORPORATED 1865.

HEAD OFFICE: TORONTO, CANADA,
PALID-UP CAPITAL. .. $4.000,000
RESERVE FUND .. .. 4,500,000

DIRECTORS:

WM. H. BEATTY .. .. .. .. President.

W. G. GOODERHAM .. .. Vice-President,
Robert Reford ! John Macdonald.

Hon. C. S. Hyman, Albert E. Gooderham.
Robert Meighen. Nicholas Bawlf.
William_ Stone. Duncan Coulson

DUNCAN COULSON .. General Manager,

Joseph Henderson . ..Assistant General Manager.

BRANCHES: ;
ONTARIO. Keene Wyoming
Toronto, London, Wallaceburg,
Offices. London East, Waterloo,
Allandale, London North, Welland.
Aurora, Lynden, QUEBEC.
Barrie, Merritton, Montreal,
Berlin, Millbrock 3 Offices.
Bradford Newmarket, Maisonneuve,
Brantford, Oakville, Gaspe,
Brockville, 0il Springs, St. Lambert
Burford, Omemee, MANITOBA,
Cardinal, Parry Harbour, Cartwright,
Cobourg, Parry Sound, Pilot Mound,
Colborne, Peterboro. Portage la
Coldwater, Petrolia, Prairie,
Collingwood, Port Hope, Rossburn,
Copper Cliff, Preston, Swan River,
Creemore. St. Catharines, Winnipeg,
Dorchester, Sarnia, SASKATC!WAN'
Elmvale, Shelburne, Langenburg,
Galt, Stayner, Quill Lake,
(iananoque, Sudbury, Wolseley,
Hastings Thornbury, Yorkton,
Havelock Victoria Harbor,
i BANKERS:

TLondon. Eng.—The London City and Midland
Bank. Ltd.

New York—National Bank of Commerce.
(Chicago—First National Bank.

Advertise in the .. .. ..

JOURNAL OF COMMERCE.

<o .. .. It will pay you.
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THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000
Rest, - - - - - - 5,000,000

HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:
‘8. E. Walker, Esq., President,
Robt. Kilgour, Esq., Vice-Pres
" Hon. Lyman M. Jones,
v rederie Nicholls, Esq,
H. D. Warren, Esq.

Hon. Geo. A, Cox.
Matthew Leggat, Esq.
James Crathern, Esq.
Jobn Hoskin, K.C., LL.D ilon. W, C. LEdwards.
J. W. Flavelle, Esq. Z. A. Lash, Esq., K.C,
A. Kingman, Esq. E. R. Wood, Esq.

ALEX, LAIRD, General Manager.
A, H. IRELAND, Superintendent of Branches

Branches in every Province of Canada
and in the United States and England.

MONTREAL OFFICE: F. H. Mathewson, Manager.,

LONDON, ENG., OFFICE: 2 Lombard St., E.C..
S. Cameron Alexander, Manager.

YORK AGENCY: 16 Exchange Place.

Wm. Gray and H. B. Walker, Agents.

NEW

This Bank transacts every description of Bank-
Ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or receive for collection bills on
any place where there is a bank or banker.

The Sovereign Bank
OF CANADA,

Incorporated by Dominiéu Parliament.
Head Office, 28 King St., West,
TORONTO, Ont.

79 BRANCHES IN CANADA
Paid-up Capital. .. .$3.000,000

Total Assets ......22,500,000
NEW YORK AGENCY:—25 PINE ST.

E xporters of Grain, Hay, Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
to facilitate their transactions,
Exchange on the United States
Great Britain, the Continent &
other points bought and sold.

Special Facilities for handling
American Business.

Prompt Attention and best

terms guaranteed,

Deposits of $1 oo RECEIVED,
Interest from date of deposit paid 4 times a year.
NO TROUBLE *‘RED TAPE,” OR DELAY.
F. G. JEMMETT, General Manager.

Adyvertise

thithe ot

“Journal of
Commerce”

It reaches every
Class of Trade

Uaion Bank ot Canada

Established, 1865,
HEAD OFFICE . . -.QUEBEC.
Capital Paid-up .. . $3,141,000
Reste i cpilee 514700,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President,
Wm. Shaw, Esq., E, L. Drewry, Esa.,

John Galt, Esqg.. I, E. Kenaston, Esq.,

R. T. Riley, Esq., M. B. Davis, Esq.,,
E. J, Hale, Esq., Geo. H. Thomson, Hsq.
G. H. Balfour .. .. .. .. .. General Manager.
F. W. Ashe, Superintendent Eastern Branches.
R B0 100 « SRR L .. Inspector.
E. E. Code .. .. .. .. .. ..Assistant Inspector,
H. B. Shaw, Supt, West. Branches .. Winnipeg.
I, W. S. Crispo .. .. .. .. Western Inspector.
H, Veasey .. .. s+« .. »« .. Assistant Inspector.
P. Vibert.. .. .. .. .. +. .. Assistant Inspector.
Ji 8. Hiam. ... 3 Assistant- Inspector.

Advisory Committee, Toronto Branch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq,

BRANCHES AND AGENCIES.

QUEBEC.—Dalhousie Station. Montreal. Quebec.
Quebec Br,, St. Louis Street; St. Polycarpe.
ONTARIO,—Alexandria, Barrie, Carleton Place,
Cookstown, Crysler, Englehart, Erin, Fen-
wick, Fort William, Haileybury, Hastings,
Hillsburg, Jasper, Kemptville, Kingsville,
Kinburn, Leamington, Manotick, Melbourne,
Merrickville, Metcalfe, Mount Brydges, New-
boro, New Liskeard, North Gower, Norwood,
Osgoode Sta'n, Ottawa, Ottawa Mkt. Br., Paken-
ham, Portland, Plantagenet, Roseneath, Shel-

burne, Smith’s Falls, Smithville, Stitts-
ville, Sydenham, Thornton, Torento, Wark-
worth, Westwood, Wheatley, Wiarton, Win-

chester,

MANITOBA.—Altona, Ballur, Birtle, Boissevain,
Brandon, Carberry, Carman, Crystal City,
Cypress River, Dauphin, Deloraine, Glenboro,
Gretna, Hamiota, Hartney, Holland, Killar-
ney, Manitou, Melita, Minnedosa, Minto,
Morden, Neepawa, Ninga, Rapid City, Rob-
lin, Russell, Shoal Lake, Souris, Strathclair,
Virden, Waskada, Wawanesa, Wellwood,- Win-
nipeg, Winnipeg N. End Br.; Winnipeg, Sar-
gent Ave, Br.; Winnipeg, Logan Ave. Br,

SASKATC WAN.—Arcola.Asquith, Carlyle, Craik,
Cupar, Esterhazy, Fillmore, Humboldt, Indian
Hd., Lanigan, Lemberg, Lumsden, Maple Creek

Milestone, Moose Jaw, Moosomin, Oxhow,
Pense, Qu’Appelle, Regina, Saskatoon, Sas-
katoon West End Br., Sintaluta, Strassburg,
Swift Current, Wapella, Weyburn, Wolseley,
Yorkton.
ALBERTA,—Airdrie, Blairmore, Bowden, Calgary,
on, Carstairs, Claresholm.Coehrane, Cowley,
Didsbury Edmonton, Fort Saskatchewan,
Frank, High River, Innisfail, Lacombe,
Lethbridge, MacLeod, Medicine Hat, Okotoks,
Pincher Creek.
BRITISH COLUMBIA.—Vancouver.
Agents and Correspondents at all important
Centres in Great Britain and the
United States.

The Standard Bank of Canada.
‘ ESTABLISHED 1873.
Capital Authorized by Act of
Parlisment: s el we
Capital Paid-up ..
Reserve Fund..

HEAD OFFICE, TORONTO.
DIRECTORS:
W. F. COWAN, Pres. ‘FRED. WYLD, Vice-Pres.
W. F, Allen, Fred. W. Cowan.
W. R. Johnston, W. Francis, H. Langlois.

47 Branches throughout Ontario.
TORONTO: Head Office, Wellington & Jordan
Sts.; Bay St., Temple Building: Yonge St. (cer.
Yonge and Charles Sts.), Market, King and
West Market Sts,; Parkdale, Queen St., West.
BA

.. $2,000,000
1,540,420
1,640.420

S:
New York — Importers and Traders National
nk.

ank,
Montreal—Molsons Bank. and Imperial Bank.
London, England—National Bank of Scotland.
G. P. SCHOLFIELD, General Manager.
J. S. LOUDON, Assistant General Manager.

The Dominion Savings
and Investmeant Soeciety,
MASONIC TEMPLE BLDG, London, Can.
Interest at 4 per cent payable half-yearly
on Debentures.

I. H. PURDOM, K.C., President.
NATHANIEL MILLS, Manager.

| THE CHARTERED BANKS.
1 BANK OF OTTAWA
.. $3,000,000

Capital Authorized ..
Capital Poid-up .. .. $3,000,000
Rest and Uudivided Profits .. $3,327,832
BOARD OF DIRECTORS.
GEORGE HAY, President,
DAVID MACLAREN, Vice-President,
H. N. Bate, Hon. George Bryson,
H. K. Egan, J. B. Praser,
Denis Murphy, George H. Perley, M.P.
E. C. Whitney.
Gceorge Burn, General Manager.
D. M. Finnie, Asst. Gen. Manages.
Inspectors: C. G. Pennock; W. Duthie.
FIFTY-EIGHT OFFICES IN THE
DOMINTON OF CANADA.
Correspondents in every banking town
in Canada, and throughout the world.
This Bank gives prompt attention teo
all banking business entrusted to it.
CORRESPONDENCE INVITED.

THE TRADERS’ BANK OF CANADA.

DIVIDEND No. 48.

NOTICE IS HEREBY GIVEN that a
dividend of one and three-quarters per
cent. upon the paid-up Capital Stock of
the Bank has been declared for the cur-
rent quarter, being at the rate of Seven
per cent. per annum, and that the same
will be payable at ‘the Bank and its
Branches on and after the FIRST DAY
of APRIL Next.

The Transfer Books will be closed from
the 17th to the 3lst of March, both
days inclusive.

By order of the Board,

STUART STRATHY,
‘ General Manager.

Toronto, February 21st, 1908. -

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3,800,000
Reserve Fund and Undivided

Profits, - - - - - 5,000,000

Deposits by the Public, - - 34,000,000

Total Assets, - - - 48,000,000
DIRECTORS:

E. B. OSLER, M.P. . President

WILMOT D. MATTHEWS .. Vice-Pres.
. A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C., M.L.A.
A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada snd
the United States. .

Collections made and Remitted fer promptly.

Drafts bought and sold.

Commercial and Travellers’ Letters of Oredi$
issued, available in all parts of the World.
GENERAL BANKINC BUSINESS TRANSACTED.

MONTREAL BRANCH:—162 St. James St.;
T. H. Horsey, Manager.
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Royal Bank of Canada

INCORPORATED 1869.
CAPITAL PAID-UP. .. .. .. $3,900,000
RESERVE. .. .. .. .. .. .. $4,390,000

Head Office, - = Montreal.
Board of Directors:

. E. Kenny, Esq., Pres. H. S. Holt, Esq., V.-Pres
T, Hitonie, Esq " F. W. Thompson, Esq,
Wiley Smith, Esq,, E. L. Pease, Esq.,

Hon. D. Mackeen, Esq,, G. R. Crowe, Esq.,
H. G. Bauld, Esq., Elliott, Esq..
James Redmond, Esq., Thorne, Esq,,
E. L. PBASE; GEN. MANAGER
W. B. Torrance. .. .. Supt, of Branches.
C. E. Neill' & F. J. Sherman, Asst. Gen. Managers

D. K.
W. H.

BRANCHES:
Amherst, N.S. Nanaimo, B.C.
Antigonish, N.S., Nelson, B.C.

Newcastle, N.B.

New Westminster, B.C.
Niagara Falls, Ont.
Ottawa, Ont.

Ottawa, Bank St.
Ottawa, Market Br.
Pembroke, Ont.
Peterborough, Ont.
Pictou, N.S.

Plumas, Man,

Port Essington, B.C.
Port Hawkesbury, N.S.
Port Moody, B.C.
Rexton, N.B.
Rossland, B.C.

Arthur, Ont.
Bathurst, N.B.,
Bowmanyville, Ont.
Bridgewater, N.S.,
Calgary, Alta.
Charlottetown, P.E.L,
Chilliwack, B.C.,
Chippawa, Ont.
Cornwall, Ont
Cumberland, B.C.
Dalhousie, N.B.
Dominion City, Man.
Dorchester, N.B.
Durban, Man,
Edmonton, Alta.
Edmundston, N.B.
Elmwooa, Ont., (Sub)
Fredericton, N.B.
Grand Forks, B.C.
Guelph, Ont.
Guysboro, N.S.
Halbrite, Sask.
Halifax, N.S.
Hanover, Ont.
Ingersoll, Ont. *
Kenilworth, Ont., (Sub)

St. John’s, Nfla.

St. Paul (Montreal), Q.
Sackville, N.B.
Shubenacadie, N.S.
summerside, P.E.I.,
Sydney, C.B.

Toronto, Ont.

Truro, N.S.

Vancouver, B.C.,

Ladner, B.C. ¢ Cordova St.
Lauder, Man. i End.
Lipton, sask. “  Granville St.
Londonderry, N.S.. ‘ Mount Pleasant
Louisburg, C.B. Vernon, B,C.

Victoria, B.C.
Westmount, P.Q. |
Westmount

Victoria Ave.
Weymouth, N.S.

Lunenburg, N.S.
Maitland, N.S.
Moncton, N.B.,
Montreal, Que.,
Montreal, St. Cath. 8t. W
Montreal, West End. Winnipeg, Man.
Montreal Annex. Woodstock, N.B.

Moose Jaw, Sask. .

Agencies in Cuba: Camaguey, Cardénas, Cien-
fuegos, Havana, Havana—Galiano St.; Manzariillo,
Matanzas, San Juan, Porto Rico, santiago de Cuba,

New York Agency, 68 William Street.

CORRESPONDENTS THROUGHOUT the WORLD.

TOWNSHIPS
EASTERN v
Gapital, = = = $3,000,000

Reserve, = =~ =~ 1,860,000

nEAD OFFICE; SHERBROOKE, Que.
With over SIXTY BRANCH OFFICES in
the PROVINCE OF QUEBEC. |

We offer facilities possessed by NO OTHER
BANK IN CANAUA for COLLECTIONS and
BANKING BUSINESS GENERALLY in that
important territory.

Savings Bank Department at all Offices.
PG T

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

The Western Bank of Canada,

HEAD OFFICE, OSHAWA, ONT.

Qapital Authorized.. .. «¢ .. .. .. $1,000,000
Oapital Subscribed.. .. .. .. .. .. 5§0'88c0

Capital Paid-UP.sce oo oo os oo oo o

Rest Account.. e oo oo oo oo os ae
BOARD OF DIRECTORS:
John Cowan, Esq. - -  President.
Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F., Allan, Esq.
Robert Mcintosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.

T, H. McMillan - - Cashier.
BRANCHES.—Bright, Brooklin, Caledonis, Dub«
lin, Elmvale, Little Britain, Midland, New Ham-
burg, Pefferlaw, Penetanguishene, Paisley, Pic-
kering, Plattsville, Port Perry, Shakespeare, St,
Clements, Sunderland, Tavistock, Tilsonburg,
Yiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchange
bought and sold. DeP”sits received and interest
tllowed. Collections solicited and promptly

made,

Correspondents at New York and in Canada—
Merchants Bank of Cans4a. London, England—
Woyal Bank of Scotland

300,00C

BANQUE d’HOGHELAGA
1874-1906.
CAPITAL AUTHORIZED . .$4,000,000

CAPITAL PAID-UP. .. .. ..$2,500,000
RESERVE FUND. .. ..$2,000,000

DIRECTORS:

F. X. St. Charles, Esq. -..

Robt. Bickerdike, Esq., M.P,, Vice-Pres.

Hon. J. D. Rolland, J. A. Vaillancourt,

Ksq.; A. Turcotte, Ksq.; E. H.
Lemay, Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.
C. A. Giroux, Manager.
0. E. Dorais, Inspector.

F. G. Ledue, Asst. Manager.
HEAD OFFICE: MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis);
St. Catherine Street, East; St. Cather-
ine Street, Centre; Notre Dame Stree:,
West; Hochelaga; Maisonneuve; Point
St. Charles; St. Henry; Town of St.
Louis; Viauville; Verdun.

BRANCHES:

Berthierville, P.Q St. Boniface, Man.
Edmonton, Alta. St. Hyacinthe.

Joliette, P.Q,, St. Jacques 1'Achigan, Q.
Laprairie, P.Q. St. Jerome, P. Q.
Louiseville, P.Q., St. Pierre, Man.

Quebec, Three Rivers, P.Q.,
Quebee, St. Roch Valleyfield, P.Q.,
Sorel, P.Q. Vankleek Hill, Ont.,

Sherbrooke, P.Q., Winnipeg, Man.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange,

La Banque Nationale

v _ESTABLISHED 1860
Capital Subseribed, §1,800,000 Rest & Surplus, $814,000
A Branch of this Bank will be opeued in Paris,
France, 7 Square de I’Opera, on September 1st, 1907.

Telegraphic transfers, collections and
remittances, commercial credits, drafts
bought and sold at the lowest quotations.

Information sypplied to industrials

; an d merchants concerning the most fav-

orable French markets for Canadian pro-
ducts.

We have the honor to inform you that
our Branch is equipped with a special
staff for the accommodation of travelers
and holders of letters of credit. We is-

( Sue circular letters of credit payable in

the principal cities of the world. We
have established a system of cheques
payable at our correspondents and requir-
ing only a counter-signature to be cashed.

We solicit the visit of Canadians to cur offices in
Paris. They will be received with cordiality bya
staff that speaks both languages fluently. A waiting
parlor,furnished with all desirable comfort, a lecture
room with all leading political and financial news-
papers of Canada, and correspondence desks, are at
the disposal of travellers. Quotations of Canadian
American Exchanges are posted every day.

Canadian Banking system in charge of
Canadians. No delays, no red-tape.

. ST. STEPHEN'S BANK.

Incorporated, 1836.
St. Stephen,

N.B.

CAPITAL .. .. $200.000
|t G5 A U S M R ST TR 50,000
. President.

FRANK TODD ...
J. T. WHITLOCK. ....
AGENTS:
London—Messrs, Glynn, Mills, Currie & Co.,
New York—Bank of New Yerk, A.B.A. Boston-
National Shawmut Barz. Montreal—Bank of
Montreal. St. John, N.B.—Bank of Montreal.

Drafts issued oa any Yranch of the Bank of
Montreal, ]

Cashier.

. .President |

THE QUEBEC BANK
EAD OB R 2 e i L T i QUEBEC
Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED.. +ooe §3,000.0000
CAPITAL PAID UP...... . 2,500,000
1,250,000

DIRECTORS:

JOHN BREAKEY ...................President
JOHN T. ROSS ...............Vice-President
Gaspard Lemoine, . Marsh,

Vesey Boswell. Thos. McDougall,
THOMAS McDOUGALL .......Gen, Manager
BRANCHES:

Quebec, St. Peter St. Montmagny, Que.

Do. Upper Town, Pembroke, Ont.

Do. St. Roch, Shawinigan Falls,
Inverness, Que. Sturgeon Falls, Ont.
Montreal, Place St. George, Beauce, Q.

d’Armes, Thetford Mines, Que.
Do. St.Catherine B Thorold, Ont.

Do. St. Henry, Three Rivers, Que.
Ottawa, Ont. Toronto, Ont.
St.-Romuald, Victoriaville, Que.
Black Lake, Que. Ville Marie, Que.
Cache Bay, Ont., sub ag.

AGENTS:

London, England—Bank of Scotland.

Albany, U.S.A.—New York State Natienai
Bank.

Boston—National Bank of the Republic. 4

New York, U.S.A.—Agents Bank of Britist
North America; Hanover National Bank.

Paris. France—Credit Lyonnais.

IMPERIAL BANK OF CANADA
Capital Authorized...$ 10,000,000
Capital Paid-up........ 4,860.000
REST: . o i nass Ghe e 4,860,000

DIRECTORS :
D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland Elias Rogers
James Kerr Osborne Charles Cockshutt
Peleg Howland William Whyte, Winnipeg
Cawthra Mulock Hon.Richard Turner,Que
Wm. H. Merritt, M. D., (St. Cathirines)

Head Office, Torébnto.

BRANCHES in PROVINCE of ONTARIO—Belwood;,
Bolton, Brantford, Caledon East, Cobalt, Essex,
Fergus, Fonthill, Ft.William,Galt, Hamilton, Hum-
berstone, Ingersoll, Kenora, Listowel, London,,
New Liskeard, Niagara Falls, North Bay, Ottawa,
Port Arthur, Port Colborne, Ridgeway, Sault Ste.
Marie, st. Catharines, St. Thomas, Toronto, Wel-
land, Woodstock,

BRANCHES IN PROVINCE OF QUEBEC—Mont--

real, Quebec.

BRANCHES IN PROVINCE OF MANITOBA—
Brandon, Portage La Prairie, Winnipeg,

BRANCHES IN PROVINCE OF SASKATCH EWAN-
—Balgonie, Broadview, North _Battleford,
Prince Albert, Regina, Rosthern.

BRANCHES IN PROVINCE OF ALBERTA—
Athabaska Landing, Banf, Calgary, Edmonton,
Red Deer, Strathcona, Wetaskiwin,

BRANCHES in PROVINCE BRITISH COLUMBIA—
Arrowhead, Cranbrook, Golden, Nelson, Revel-
stoke, Vancouver, Victor a,

Agents:—London, Eng:, Lloyds Bank Limited;

, New York, Bank of the Manhattan Co.

SAVINGS BANK DEPARTMENT.
Interest allowed on deposits from date of deposit
and credited quarterly.

The Provincial Bank of Canada
Head Office: 7and 9 Place d’Armes, Montreal, Canr_
32 Branches in the Province of Quebec.
CAPITAL AUTBORIZED......... $2,000,000. 00
CAPITAL PAID-UP..... . 1,000,000, 00
RESHRVE PUND:.Lkiesy ven 246,000,000
BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co

Director of The Credit Funcier Franco Canadien.
Vice-President: Mr. 8. Carsley, of TheS. Carsley Co,
Great Departmental Store.
Hon. L. Beanbien, Ex-Minister, of Agrieulture.
Mr. Rod. Forget, M.P., Pres. “R. & O. Nav. Co.”
Mr. G. M. Bosworth, Vice-President ¢* C.P.R. Co.”
Mr. Alphonse Racine, of “A Racine & Co.”” Whole-
sale Dry-Goods, Montreal.
Mr. Tancred: Bienvenu, General Manager.

ELECTRIC MOTOR

1“2 TO 4-5 Horse-Powen

Made by the Canadian General Elee-
tric Co., of Toronto.

Has been in use only about three
months.

Will be sold considerably under mar-
ket price.

Apply to
JOURNAL OF COMMERCE.
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THE CHARTERED BANKS.

HONE BARK OF CANADA.

Full Compound Interest Paid on Savings
Accounts of One Dollar or more.
Head Office
8§ KING STREET, WEST, TORONTO.
Branches in Toronto open 7 to 9 o’clock
every Saturday night.

78 CHURCH STREET.

QUEEN ST., WES'T, cor. BATHURST ST.
BLOOR ST., WEST, cor. BATHURST ST.
Alliston, Belle River, Cannington, Everett,
Lawrence Station, Melbourne, St. Thomas,

Teenmseh, Walkerville. .
Winnipeg, Man. Fernie, (B.C.)
The National Park Bank, New York.
The National Bank of Scotland, London, Eng.
JAMES MASON, General Manager.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000
RESERVE FUND and
UNDIVIDED PROFITS 1,241,532
8. J. MOORE, President. |'W, D. ROSS, Gen.-Man.
HEAD OFFICE, TORONTO.
BRANCHES.
In Toronto ;

Qor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets.
Queen st. W. and Dunn Ave.
Queen St. E. and Lee Ave,
Cor. Queen and McCaul Sts.
40-46 King St. W., Market Br.

Agincourt East Toronto North Augusta
Amegliasburg Elmira Petrolia
Bancroft Guelph Picton
Brigden Harrowsmith Port Elgin
Brighton Markham Stouftville
Brockville Maynooth Streetsville
Brussels Milton Sutton West
Cobourg Milverton Wellington
Wooler

CORRESPONDENTS ;
LONDON, Eng.—Baunk of Scotland.
NEW YORK.—Bank of the Manhattan Company.
CANADA.—Canadian Bank of Commerce.
Merchants Bank of Canada.,

UNITED EMPIRE BANK
A of Canada.

Head Office, §ro3 5 ired Toronto.

Conservative investors will find a safe

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments

will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association
and The Toronto Cléaring House.
AUTHORIZED CAPITAL...... ..:..$1,000,000
HEAD OFFICE, TORONTO, ONT.

r'Branches and Agencies throughout the Farming
Districts of Ontario.

W. R, TRAVERS, General Manager.

Excellent Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreuil

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadisn
Pacific ; fronting on the St. Lawrence: clear stream
‘on one side with shelter for Boats above and below
the Falls. Also two islands adjoining. Areain all
about 4} acres.

APPLY TO THE OWNER,
M. S. FOLEY-

€BITOR AND PROPRIETOR
" JOURNAL OF COMMERCE,""
VMONTREAL

] THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors!

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C 8.,
Trea, Medical Con. Ont, W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros.
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co., Ltd. C. W,
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. . J. H. Tilden,
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
" A Savings Bank Department in connection with each Office of the Bank.

—THE-

Standard Loan Co.
CAPITAL..................51,125,9070.90 Edward E- Hale
RESERVE ........... Soawes 50,000.00

ASSETS...eeeeriee:cuees e 2,250,000.00 & C om pany

President: ALEXANDER SUTHERLAND. Brok
Vice-Pres. & Man. Director : W. S. DINNICK. rokers and Promoters

Director: Right Hon. LORD STRATHCONA
and MOUNT ROYAL, K.C.M.G.

,,,,,,,,,,,,,,,,, 1| 706 TRADERS BANK Bldg.

224:Adelaide St. East TORONTO. TORONTO, Canada.
Debentures for one, two, three, four and five
years issued, bearing interest at five per cent. Telephone Main 4584.

per annum, payable half-yearly.

Write for booklet entitled ¢ SOME CARDI-
NAL POINTS.”

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canada.

No. 7 HAND DRILL.-

Cut gearing. change of speed for light or heavy work. Ball
bearings, rack and pinion feed, either hand or automatic.
Treadle feed to lower spindle to the work. A weighted lever
raises the spindle instantly as soon as the feed is disengaged.
Incomparably the best hand drill in the market, and also a
first-class wood-boring machine.  Fitted for power if desired
without extra charge. Weight 375 lbs. Send for circular.

It pays to use the best tools.

A B. JARDINE B €O,

HESPELER, ONT.
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Large Stocks are carried by

“STANDARD” TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPECG.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Panl Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Cable Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario.
Mechanics' Building, 204 ST. JAMES STREET,
MONTREAL Tel. Main 2499.

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
BELLEVILEE .. {. .. .. Geo. Denmark
BLENHEIM .. .. . .. .. R. L. Gosnell

BOWMANVILLE.. R. Russell Loscombe

BRANTFORD .. .. Wikes & Henderson
BROCKVILLE.. .. .. .. H. A, Stewart
CANNINGCGTON &% i 00l e win o, BubF i -Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. . J. P Telford
GANANOQUE . J. C. Ross
GODERICH .. .. .. :. .. E./N, Lewis

ONTARIO—Continued.

HAMILTON.. Lees, Hobson & Stephens
[INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. s PaeiCe T Allan
LEAMINGTON .. . W. T. Easton

LINDSAY . McLaughlin & Peel
LINDSAY .. .. .. v .. ... Wm, Steers
LISTOWEL .. .. . H. B. Morphy
LONDON .. . W. H. Bartram
IORIGINAL. . o ve Je Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST.. LW CLe Perry
NEWMARKET.. .. Thos. J. Robertson

NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. ... .. J. F. Grierson

OWEN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ARTHUR .. .. .. . David Mills
PORT ELGIN.. .. .. .. dJ. C. Dalrymple

PORT HOPE .. .. Chisholm & Chisholm
PORT HORE: + /., I s He PASWiand
PRESCOTT .. ... .. F. J. French, KC.
SARNIA .. L . A. Weir
SHELBURNE .. .. .. John W. Douglas

SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. ,... .. d. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan

TEESWATER .. .. .. John J. Stephens |
THORNBURY.. . .. T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
BORONITO - 258 v . Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

\
LEGAL DIRECTORY.

| WELLAND .. .. .. L. Clarke Raymond
| WINDSOR .. Paterson, Murphy & Sale
WINGHAM. . ..Dickinson & Holmes
WALKERTON .. . A. Collins
WALKERTON" .. .. .. .. Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry
MONTREAL'. . T.P. Butler, K.C,D.C.L.,

180 St. James St., Tel. Main 2426.
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.

KENTVILLE .. . Roscoe & Dunlop
LUNENBURG .. . S. A. Chesley
PORT HOOD' 1 . S. Macdonnell
SYDNEY .. . Burchell & MecIntyre
YARMOUTH .. . E. H. Armstrong
YARMOUTH Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON.
S SSERE S A s Sl

. .. F. H. McLatchy
White & Allison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

. W. A. Donald
. James Heap

PILOT MOUND ..
SELKIRK ..

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

..Lougheed & Bennett
..Harry H. Robertson
Geo. W. Greene:

CALGARY..
EDMONTON ..
RED DEER, Alberta ..

London & Canadian
Loan & Agency Co.

Limited.
103 Bay St.,, - - Toronto
ESTABLISHED 1873,
Paid-up Capital

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT.

Interest payable half - yearly.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.

V. B. WADSWORTH,
Manager.

W. WEDD, Jr.,
Secretary.

BOII

THE STEVENSON BOILER, MACHI
PISTROLIA, ONT., (now of twenty yea
Stationary and Portable Roilers of all

O]

il

NI SHOP AND rOUNDRY WORKS AT
r’s standing), continues to make Marine,
kinds. The Canadian Oil Wells and Re-

finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pams, Steam Boxes for Stave and Hoog

Mills, and any desired work in Plate or

Sheet Steel or Irom, as well as all pro-

ductions of Machine Shops, including S team Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools, including S:oearm Riveter, and mea-
of long experience, it invites comparison of the quality of its work, with any’

shop in Canada.

ARTHUR KAVANAGH,

MANAGER

J. H. FRIRBANK,
PROPRIETOR .
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WE MAKE
HIGH GRADE FAMILY

' Sewing
' Machines

S For the Merchant’s Trade.

-

Write us for Prices and Terms,
We can Interest you,

FOLEY & WILLIAMS WF'G. GO,

Factory and General Office:

CHICAGO, ILLINOIS.

For Soiid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

Prepared Refined Bitumen I» Verious crades.
Insulating Compound for Joint Boxes, in Tins or
= Kegs. =

Guaranteed Highest Test.

Special Cable WlaXes, Ozokerit, Geresine, &e,

Cuts will be inserted as soon as received.

QUALITY ALWAYS KELIABLE. LARGE STOCKS READY.
SAMPLES FREE.

W.H. . KEYS,

Bitumen Dep’t, Hall End Works, WEST BROMWICHY, Ena

LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Special Prices to Canadians under the New Tariff.
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WwW. F. Woodward

YWooDwArD & Co.

Manufacturing Jewellers, Patentees, E_tc.

M. Green

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

SECURITIES. %g]l)]dolq
2
British Cclumb)a,
1917, 4% p. St et AT lOé 1(8):;
1941. 3 D.C...‘.. ee o8 oo se os 8
Canada, 4 per cent. loam, 1910 .. .. 101 103
8 per cont. loan, 1 008 i T i% e | 406711597
Del 8% p.c. .. .. ..| 100 101
2% p.c. lonn. 1947 .. oo on oo 79 81
Manitoba, 1910, B P.C. .. +o oo oo 102 104
sus RAILWAY AND OTHER STOCKS
Quebec Province, 1(1069 i“p.c. G s FLAT
PeCe oo oo
I‘lez B ipieiiee . | 108 105
100 Atlantic & Nth. West. 5 p.c. gusa,
18t M. Bonds .. sc oo oo oo oo 113 115
10 Buffalo & Lake Huronm, £10 xhr.. 124 | 13}
do. 5% p.c. bonds .. .. ..| 184 | 136
* Can. Central 6 p.c. M. Bds. Int
guar. hy Govt, .. .. .. & i
Canadlan Pacific, $100 .. .. o.| 1474 |-148}
Do. 5 p.c bonds SRR el e e IOC»l 10%
Do. 4 pc deb, stock .. oo .o 1045 }85#
Do. 4 p.c. prei stock.. .o o ..0? u.:]
Algoma 5 p.c. bonds .. .. 113 5
grand ‘Trunk, Georgian Bay, &e
TREAM. viiee o b s bl a0 T ae
100 Grand Trunk of Canada ord. stoek| 16 | 163
100 2nd equip. w.g. bds. 6 p.c.| 115" | 115
100 1st pref. stock, 5 p.c. ..| 171 | 113
100 2nd. pref. stock oo .. «o| 99 | 101
100 | 3rd pref. stock .. .o .e oef B4 54}
100 6 p.c. perp, deb. stock ..| 159 | 131
100 p.c. perp. deb. stock ..| 104 | 105
100 Great V\eatern shares, 5 P.c. .| 196 | 128
100 M. of Canada Stg. 1st M., 5 p.c.| 10p | 102
100 Montreal & Champlain 5 p.c, 1st
mtg. bonds .. .. es o oo
Nor. of ‘ﬂad‘, 4 p.c. deb. stock 100 102
100 Quebec Cent., 5 p.c. 18t inc. bds.| g9 | 101
> 4 pic. bonds, 1st mtg.| g9 | 101
100 Well Grev & Bruce, 7 p.c. bds.
"1st mort. .. 13 | 116
100 St. Law. & Ott. 4 pc “bonds -... 100 | 102
Municipal Loans.
100 City of Lond., Ont, 1st prf. 56 p.e.| |
100 City of \1ontxeal stag., 5 D.¢. «.|'10p 1oé"
100 City of Ottawa, red. 1913, 4% P.c.| 109 | 102
100 City of Quebec 4§ p.c.red.1914-18..| 154 | 175
redeem. 1008, G p.c. +. «+| 100 102
redeem 1928, 4 p.c. .. - 99 101
1€0 City of Toronto, 4 p.c. 1922-28 ..| 99 | 101
3% rer cent. 1929 .. .. 92 o4
5 p.c. gen. con. deb,, 1'.)1‘)->u 107 109
4 pec. stg. bonds .. .. 99 101
800 City of Winnipeg deb 1914, 5 p. e 104|106
Deb. script,, 107, 6 p.c. o« 100 | 102
Miscellaneous Companies.
180 Canada Company .. se os| 97 31
100 Canada Northi-West Land Co. 85 95
100 Hudson Ray .. .. .. .. <. oo oo 79 81
Banks,
Bank of Rritish North Ameriea .. 7o 72
Bank of Montreal .. .. .. «o| 239 | 240
Canadian Bank of Commerce.. | 4164 | 4174

S. A. WEST
Petroleum
Wall and
Hanging
Lamps,
Lanterns, etc.,
and General
Tin-Plate
Worker.

FISHER STREET WORKS,
BIRMINGHAM, ENG

'
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Leading Manufacturers, Ete.
INVESTMENTS. k iefniuty

WiLLizm FORD

.« GUN MAKER..

Canada

pundence invited.

Opportunities for safe investments in
at 4 to 5 per

Address: INTEREST,
P. O. Box 576,

MOORE'S LOOSE
LEAE RECORD BOOKS.

cent. Corres-

To suit any business

or profession.
Montreal, Canada.

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Pield Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cages. Challenged
the world for boring in 1884,

W. Ford’'sicelebrated Guns may be obtained
shrough all gun dealers. Any kind ot gun made to .
g b @ Business Necessity

Ranging in price from $1.50 up.

MORTON, PHILLIPS & CO.

Stationers, Blank Book Makers & Printers.

er. 1 CAPACITY 999,999,999
y Rl b b Rl o 115=117 NOTRE DAME STREET, WEST,
st Ma'v S Row BlRMINGHAM E“s idized copper finisn, $5.00; oxidized silver finish, $10.00, prepaid in
L L (] » U.S. Write for Freg Booklet and Special Offer. Agents wanted.

C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa @

MONTREAL.

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & (O,

Saddlery and Harness Manufacturers,
For Home and Colonial Markets.

HARNESS, .Four-in-Hanwd, Tandem, Pair, Brougham, Dog
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and 6
Span.

SADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Special Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

0. Haddléton & Son,

Plate and Sheet
Glass Merchants
and Importers.
Embossers, Bevellers,
Silverers Glaziérs,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

WORKS : ;
St. Peter's Place,
OFFICE :

St. Martin’s Row

SPECIALTIES:

All kinds of Mirrors for Silversmiths.
Special Prices to Canadians under' the New Tariff.

HALL & RICE Ltd.

West Bromwich.
The ¢ Typhoon "’

WELL BOTTOM CISTERN;
WATER WASTE PREVENTER

Special Prices to Canadians under the New Tariff.

Telegraphic Address. “ HELICAL, WEST BROMWICH.”

10E WEST BRONWICH SPRING CO,, LI,

CONTRACTORS TO
THE WAR OFFICE

MANUFACTURERS OF

Springs for Agricultural Implements, Springs
and Spring Washers of every deseription.

PLEASANT STREETY,

West Bromwich, ENGLAND,
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As a protection to Merchants and Consumers, we are fasten-
ing all our bags containing Granulated sugar with a lead seal
bearing our trade nark

and the
that the seal on the package is unbroken.

MANUACTURED BY THE

Canada Sugar Refining Co, Limited, -

initials “C.S.R.” — “i'hen ordering Granulated sugar in bags see

MONTREAL,

ELISHA JEFFRIES

Bridge Street and
Lower Rushall Street,

WALSALL.
Enagland.

in Full.

Contractors to His Majesty’s
Government.

Super London Collar.

Any ordinary collar despatchea
on receipt of order.

Please Address

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.

tHARNESS FURNITURE
) and
GENERAL BUCKLES,

(@

HAMES
a Speciality.

Made"in “CROWN-ALL” SILVER, “Fnomnn,"
“KRRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc.,
FOR ALL MARKETS,

34, 35 and 36 Fieldgate, - WALSALL, England.

Special Prices to Canadians under the New Tariff,

RETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to, do without
it.  Published EVERY FRIDAY. Sub-

| eriptions to all parts of Canada, $3 a year.

Address.
CANADIAN JOURNAL OF COMMERCE,

Montreal.

A TIME-TRIED INVESTMENT

This is not only one of the largest and
strongest, but also one of the oldest of
the Canadian financial institutions. It
has a record of more than half a century
of steadily increasing success, stability
and strength. In this time an experience
has been gained which entitles its-Direc-
tors and Officers to be considered experts
in the selection of choice, safe securities
for the investment of its funds.

tts Capital, fully paid, and surplus ex-
ceed EIGHT AND THREE QUARTERS
M1LLION DOLLARS,

Its record, experience and strength con-
stitute 1t an anusually safe Depository
tor Savings, and its Debentures have long
held a very high place in the estimation
of those conservative, cautious investors,
both in Great Britain and Canada, who
prefer absolute security to a high rate of
Interest. In Canada they are a LEGAL
LNVESI'MENT FOR TRUST TFUNDS,
and are accepted by the Cahadian Gov-
ernment as the Deposit required to be
made by Insurance Companies, ete.

We shall be glad to send you a speci-
men Debenture, a copy of our last An-
nual Report, and full particulars on re-
celpt of your address, Write for them
to-day.

Canada Permanent Mortgage

Corooration Toronto St., Toronto
R e

COMMERCTAL SUMMARY.

—The Metropolitan Bark has opened a
branch at Milverton,

—The underground railways of London
carried 100,000,000 passengers in the last
half of 1907.

—The output of the Dominion Coal for
1907, was 3:541.253 tons, a  decrease of
11,493 tons as compared with 1906.

—Judgment for $16,000,000 damages
and ouster from the State of Texas has
been given against the Waters, Pierce
0il Co.

—London Clearing House total for
week ending February 27, 1908, $886,923.
Ottawya Clearing House total for week
ending Febvuary 27, 1008, $?Z:.362,163.
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TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Bolts.
bore.

Central Fire, to use Eley’s or other specified makes of Cartridges .410,

28 and 20

With Buckhorn or Buffalo Horn Handle, Silver-mounted. Best make.

410 bore only.
Above stick guns are steel throughout, enamelled to imitate Malacca cane. Perfectly reliable and shoot accurate.

Special Prices to Canadians under the New Tariff.

—A representative of the Swiss Milk Chocolate firm of Tobler
and Co. Three
of the largest manufacturers of Turkish and Egyptian cigar-
ettes have lately established factories in the same country.
much more than

is looking for a site for a factory in the U.S.

There must be something in a name after all;
there is in a country apparently.

—The Collingwood, Ont., Shipbuilding Co. indignantly deny
that they intend to enter a merger comprehending the intes-
tate Canadian Shipbuilding Co. of Toronto, and other similar
institutions. Their manager draws attention to the faet that
a lucrative shipbuilding business cannot be carried on in Can-
ada without a protective duty or a government bounty.

—The liquidators announced the auction sale of the exten-
sive premises of the Canada Radiator Co., at Lachine, on Feb-
28, but no bids were received, and the property was withdrawn
for the present. It is just possible that the liquidators will
continue the valuable plant in use as a going concern until cer-
tain plans for organization among local iron men can be per-
fected.

—The formation of a new independent fruit trading concern by

certain local merchants has not led to very marked suecess as
yet. The loss of a motor lighter, designed for use in the
shallow West India Islands’ harbours, while under tow at sea,
was a blow to the company, which experienced also the diffi-
culty of finding no return freights for its steamers from this
country.

—A sub-committee of the Standing Committee on Banking
and Commerce are to take the Dominion Government’s new
Insurance Bill into consideration, and suggest such amendments
as the evidence lately taken appears to call for. The proceed-

ESTABLISHED
1850

$390,511.67

LON DON MUTUAL FIR

SSETS :
LlABlLlJ.lES (Includmg Relnsuxance Reserve
$317,758.95)
SURPLUS < sus o4 o $520,032. 98
SECURITY FOR POLICYHOLDERS $937,791.93
Incorporated and licensed by the Dominion Government.
Operates from the Atlantic to the Pacific.
Conservative, Reliable and Progressive.
HEAD OFFICE: 82 and 84 KING STREET East, TORONTO.
HON. JOHN DRYDEN, D. WEISMILLER,
President. Sec’y and Gen. Manager.
HENRY BLACHFORD, 180 ST. JAMES ST, MONTREAL.
General Agent Province of Quebee.

$370,478.69

ings before the Committee, so far, are to be printed for the in-
formation of the Insurance men, and the Insurance Department
at Ottawa. It is evidently intended to seek by perfect pub-
licity for light wpon the subject, it is to be
found.

frem wherever

-—It is stated in some of the U.S. papers that the Canadian
Government will find it necessary to purchase four-fitths of
the seed grain required to help out the North-West wheat
growers next season in the United States, owing to the low
quality of the grain in.this country last year. Wherever it
comes from the public interests require that the very best
strain of wheat, such for instance as the Red Fife, shall be
preserved for, and grown as largely as possible by the North-
Western farmers. :

—A large wholesale fur house not a stone’s (hrow from MeGilk
Street, Montreal, are again seeking favours from thelr credi-
tors who about a year ago granted them similar enlargements."
We believe that had the firm taken their creditors sufficiently
into their confidence at that time and been gifted with the
spirit of prophecy as to the state of the fur trade about the
spring of 1908, they could possibly have settled all diiference
on a better basis and continued with a better balance. A
wealthy Winnipeg firm is friendly with them to the extent of

"~ about $20.000.

B2l o %

~ 7w CANADIAN OFFICE SCHOOL
_ FURNITURE €O - °|.|fv| ;-; ; §
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Purchase Order System.

Your accounting system cannot be considered complete with-
out a purchase order system.

Here what it does for you:

All orders, whether given to a visiting salesman, or sent by
mail, of uniform size.

Perpetual separation of “Filled” from “Unfilled” orders.

No going through dead matter to find the live.

All orders filed alphabetically by purchasee.

Discourages substitutions.

Direct reference to any particular order, no matter how
many orders purchasee is executing.

Makes buyer independent of invoices.

Prevents *“padding” of orders.

Immediate identification of all boxes, ‘barrels, crates, ete., on
arrival.

Advises Recelving Clerk without showing quantities or prices.

Insures accurate count by Receiving Department.

The Copeland-Chatterson Co., Ltd., Toronto.

—Bank clearings still denote a much smaller volume of pay-
ments through the banks than in either of the last two years,
total bank exchanges this week at ‘all leading cities in the
United States being $1,720,891.995, a decrease of 26.1 per cent
compared with the corresponding week a year ago. The week
includes only five days in both years. "There .s still a large
loss at New York, Baltimore, Pittsburg and San Francisco;
also a considerable decrease at Philadelplia, Boston; Cincinnati,
Cleveland and New Orleans, but at most western points the

loss is small. '

—There have been some new discoveries of gold in alluvial
deposits in the North-Eastern part of British Columbia. - In-
dications are considered by old miners to be very promising,
and the gold is coarse and easily obtained. That section ‘of
the Rocky Mountains, has long been known to possess aurifer-
ous quartz, though heretofore not much has been known of the
gravels and sands.
scheme has at last been evolved for deriving the very fine gold
which exists in many of the sand measures on and mnear' the
Pacific sea coast.

—We learn from a reliable source that there are signs of an
appreciable improvement in the cotton trade of East TLanca-
shire, but some depression still exists. Short-time is hardly
so prevalent as it was, although there is still a good deal of
“playing for warps.” This prevails in every town in the area;
some, of course, are worse affected than others.. The influenza
epidemic is also causing a great number of looms to be idle.
It i¢, however, certainly an encouraging sign that the well-
stocked warehouses of manufacturers are not quite so full,
thanks to a few brisk orders. k

-—That sterling life insurance company the Union Mutual
Life Co. of Portland, Me., paid out no less than $762.701 in
death claims last year. The company has always maintained
an adyertising connection with the Journal of Commerce, and
we notiee with pleasure that its business in our peeuliar Can-
adian constituency is larger by far than in any State of the
Union. The claims paid in the Dominion amounted to $127.-

506, those in Maine $99.030, and in California $75268.  The

late Hon. J. Tsrael Tarte carried a risk of $10.000 in the Port-
land Union Mutnal, which was duly paid to his executors.

—Owing to the slackening business done by the U.S. rail-
roads, a very great amount of rolling stock is standing idle,
and as a natural consequence, managers are cutting down the
pay rolls. Seventy-three companies report that for January
their earnings decreased over 20 per cent., as compared with
Jan., 1906, and since official figures state that only 50 per
cent of U.S. factories are working, there is not much hope for
immediate improvement. A Pennsylvanian road has cut down
its pay roll for this month by $1,500.000. So far the Canadian
lines have not felt the same depression, and are employing all
their road hands.

It is announced also that a practical.

—Chemical experiments have shown that so called “bad
lands,” or Alkali lands, of the North-West are susceptible of
reciamation by proper treatment. Fpsom salts and sodium
salts left near the surface by hasty evaporation are the jnimi-
cal elements and anything which will check evaporation is bene-
ficial.  Deep ploughing frequc;nt cultivation, milching, will gen-
erally work a cure, and the use of hoed crops, such as sugar
beets or mangels for instance is almost a specific. Timothy
Brown grass and Red Top are good resolvents also. In fact,
there appears to be little reason now for prejudice against al-
kali land, which is at any rate only found in very few districts
in Canada. : . d

—From the days in 1852, when the Hudson Bay Co. sent a
party of men in the brig “Una” to discover the locality of the
mines in the Queen Charlotte Islands, whence the Indians had
been deriving gold, there has been much speculation respect-
ing the mineral riches of the group. We have just received a
report of the mineral locations on Moresby Island by the Pro-
vineial Mineralogist of British Columbia from which it appears
to be unlikely that the gold and silver to be found there will
ever be found to be lucrative though copper pyrites and iron
ore await development in some quantity. Nearly everywhere
the remains of old workings give evidence of the zeal with
which the search for gold has been prosecuted.

—Remembering the fatal typhoid, which developed some'
years ago from the use of contaminated oysters taken in the
vicinity of large cities off the coasts of the British Isles,
it is not to be wondered at that an alarm started a short time
ago respecting the wholesomeness of bivalves from the neigh-
bourhood of New York, has already caused a loss of $1,000,-
000 to the trade. An association has been formed to prove to
the public that every precaution has been taken to guard the
oyster beds from pollution by sewerage, and to prove by scien-
tific testimony that the oyster, instead of being a probable
source of typhoid, is really so constituted as to act as an anti-
septic and a preventative of the disease, which may prove to
be a large-sized proposition. ;

—The Nova Scotia Farmers’ Association has unanimously re-
solved to petition the Department of Finance, at Ottawa, to
secure trade relations with Germany which will admit Can-
adian apples in the German market under as favourable a
tariff as is granted to our competitors from the United States,
and draws attention to the fact that in the year 1906 Germany
imposed a duty on apples going into their country, amounting

‘to 10 marks per 100 kilos, equivalent to’$1.631 per barrel of

150 pounds, on all apples from Canada, and 3 marks 20 phen-
nings per 100 kilos, equal to 52%,c. per barrel, on apples from
the Urnited States, thus enabling competitive fruit-growers
across the border to get their apples into Germany at a pre-
ference of $1.11 less than this country, which has practically
shut out all Canadian apples from the German markets.
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HUNDREDS OF UNSOLICITED TESTIMONITALS

SEND FOR PRICES, SAMPLES,

Good A-ents
wanted for

Canada CABLES:- “ NOVELTY, REDDITCH.”

TERRY’S PATENT SPRING EXERCISERS,

Developers, Chest Expanders, Grips, &c., &c.

TERMS.

| Herbert Terry & Sons, Redditch, Eng.

ESTABLISHED 1£55

TERRY’'S GRIP
gV Pinger, Hand, Wrist, and Arm Exerciser.

Retail
Prices.

3/8
per Pair,

TERRY'SPATENT
APPLIED FOR

This is a splendid gripy and a good proﬁ'table

selling line.

ALSO OTHER GOODS.

Good Agents
wanted for
Canada

—The business interests of the Dominion do not view with
great equanimity the farcial proceedings in the House of Com-
mons, during the long drawn out sitting last week.  There
are important matters awaiting consideration by Members of
Parliament, and there does not appear to be much necessity
for going out of the way to add to the already too high expuir-
diture upon government. Waste of time, and mucnh pnblic
money does not commeml itself to the intelligence of business
The Minister gave way directly the struggle was over,
some way of do-

men.
and in the general interest could have found
ing so earlier, and the Opposition will find it diffieult to per-
suade the country that they were striving for the public good,
and not for a tactical party advantage.

—Unhappily there have been further outbreaks of violence
in Montreal lately on the part of Italians, who have elected to
domicile in the country. The provisions of the Blake Act,
which forbid the carrying of revolvers apparently do not apply
to the carrying of concealed knives, razors, and daggers, which
are the offensive weapons of these foreigners. However, the
Provincial and Civie detectives have combined to remove such
dangerous ins’‘ruments from the Italians, and all of them that
could be found in the streets at night have been searched, and
if armed, arrested. When murderous assanlts were becoming
matters of every day occurrence it was felt that common-sense
required that these thugs.—who are generally eriminal -out-
casts from their own land—should be deprived of the means
of committing such slanghter.  But it may he asked what
about the law providing for the deportation of eriminals?

—The efforts being made to make the British Empire inde-
pendent of the rest of the world in respect to its supply of raw
cotton are meeting with a considerable measure of success, in
various countries. In the course of their annmal report, the
directors of the British South Africa Company say that ex-
ceedingly good prices have been realized for cotton grown in
North-Eastern Rhodesia, and extensive areas in North-Western
Rhodesia in close proximity to the railway. line have been
proved to be capable of producing cotton of a marketable
quality. The natives on the banks of the Kafue River are well
acquainted with the cultivation of this erop, and are aceus-
tomed to weave their own cloth frem the indigenous product.
It is considered that the experimental stage has heen passed,
and the time has arrived when the company should undertake
cotton-growing on a commercial basis in this part of its terri-
tory. Steps have been taken with this object.

—TFrom a valued correspondent in Cairo, Egypt, we have re-
ceived the suggestion that as a first step towards the realiza-
tion of a scheme of commercial policy, there shounld be an ex-

fension of the present consular system which exists in foreign
countries, and as modified by Mr. Lloyd-George, in the summer
of 1907, to the British Empire as a whole; and that Imperial
trade consuls should be appointed (a) to officially represent
the general commercial interests of each Colony; (b) to pro-
tect, promote, and direct those interests: (e¢) to be empowered
in behalf of the Colony to treat with foreign Governments om
all matters affecting its commercial, financial and industrial in-
terests. Such consuls to be appointed by trade delegates and
the Imperial® Government conjointly, to be paid in like man-
ner and reside where their acerediting colony decides, and to de-
vote-his whole attention to his consular duties. In this man-
ner our correspondent suggests there' might in time be evolved

- a uniform commercial policy for the Empire.

—There seems to be a satisfactory future before the cultiva-
tion of cotton in Korea, and the Japanese Cotton-Growers’ At
sociation is encouraging it in every possibly way. The first
results gave a yield of 100 bales, or about 49,830 lbs, for 175
acres. The product is said to be snitable for using as an ad-
mixture in the spinning of -fine counts, and was valued at a
little over -314d per Ib. The Japanese company which has un-
dertaken this cultivation, reckons on rapidly augmenting its
plantations, and expects a crop of 1,000 bales this year and 10,-
000 bales in 1908. Ixpert investigators, despatched by the
Tokio Department of Agriculture, have been making careful

‘inquiries in Korea, and have reported that if all the unculti-

vated or partly cultivated land suitable for cotton-growing
were placed under this crop, about 175,300 acres could be thus
utilized, yielding 100,000 bales per annum. This, however, is
an optimistic estimate, as it reckons on a vield almost double
that averaged in the United States. The Japanese are very
hopeful of drawing from Korea in a few years one-half the sup-
ply of raw cotton needed for their industry.

—From a book .on women’s work and pay recently prepared

by the French Minister of Labour it appears that there arve 14.-

y 382,000 adult women in France, and of these about 6,382,000 live

on the products of their trades or occupations. A few re-

ceiva high pay, as Paris figures it. Cutters and pelishers of
precions stones receive $1.85 a day, which is as much as meny
men make. This is about the maximwm. The winimom for
fe'nale factory workers is found in some conntry places. where
they get two meals and five cents a day The average faotory
wage for women and girls is figured as from 50 to 70 cents a

day. The ministerial report figures that in trades in which
men and women are employed indiseriminately, doing the same
work, the man averages $1.07 a day and the women only 50
cents. Sowetimes the quality of the woman’s product is inferior
to the man’s, but to offset this she is more patient, polite ahd
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J, & R, OLDFIELD

MANUFACTURERS OF

Ship, Railway and Hand Lanterns.

Speciality :
OPTICAL and PHBOTOGRAPHIC
LAMPS.

Warwick St., Bordesley,
BIRMINGHAM, England.

amenable to orders. After figuring up what the women re-
celve the report goes into a discussion of what a working wo-
man needs to live on. It concludes that she can just keep
alive on 40 cents a day in a large city and 20 cents in the
country. Perhaps by way of breaking the force of the figures
collected—for they have given a painful shock to French pub-
lic opinion—similar statistics have been collected and published
regarding women’s pay in Germany. In Berlin, it is said,
female clerks receive by the month about $16.25, heads of de-
partments and chief workwomen get $21, men’s pay being
about ome-third to one-fourth higher for similar jobs.  The
wages for lower workers are $5 to $15 a month.

—The ease with which a line of credit can be established by
men possessing sufficient effrontry is exhibited again in the
case of a firm of woollen merchants which started pretentious-
ly a few months ago in Great Pulteney Street, London, under
the title of J. Walker and Co. The police are now looking
for the proprietors of this pie-erust firm, who have gone leaving
two quarters’ rent unpaid, and taken with them the large pro-
ceeds of plunder they have obtained from manufacturers in
Yorkshire and elsewhere. There is, too, a little bill due to a
tobacco merchant for some twenty-five pounds for ecigars and
cigarettes, supplied ostensibly to be given away to customers
as Christmas presents. The Public Prosecutor has been asked
to move in the case, but has declined—on the sensible ground
that the wealthy manufacturers who were foolish enough to
give such people credit should themselves provide the funds to
pun‘sh the delinquents  He affioms that his office is to pro-
tect the public who are too poor to take the law into their
own hands. On the other hand, manufacturers and others de-
clare that they are not going to throw good money after had;
and accordingly the .pirates pocket the plunder, and laugh in
their sleeves! Some of the vietims complain that they thought
they were dealing with a respectable firm of the same name or
they would not have parted with their goods. ..e Tandlo-d
says he was given satisfactory veferences by a firm that tnrned
out to be composed of the selfsame gang, which, finding their
former haunts becoming too hot %o hold them. resolved on
moving from the City to the West lind, and qtmtmo under a
new stv]e

—There is much significance in the remarks made upon the
reasons for the fluctnations in market prices, in a lecture at
the Leeds University by Professor Clapham recently, that our
wool supply was being affected by the competition of one class
of agriculture with another in the 'wool-producing countries.
For instance, during the past few years sheep-rearing in the
Argentine had been pushéd back further and further owing to
the land being turned into grain farms. In the United States
the same kind of development was going on, and almost all
the Australasian Governments were marbidly anxious to pro-
mote a close sctt'ement of the country—that is, transform

purely pastoral land into mixed farms. This restricting of the
area of sheep-breeding country was having the most conspicu-
ous results upon wool prices. Another prime cause was the
development of the frozen mutton trade. When tne value of
the carcase first began to assert itself there was no doubt it
tended to ease the price of wool, but now the trade was in a
state of flux, and the tendency was rather in the other direc-
tion. Peculiarly intricate and complicated was the effect of
the process of substitution in'the woollen and worsted trades.
The history of *“shoddy,” indeed, was one great object-lesson in
substitution, and anybody who had studied the mé market
within recent years, and had seen that prices were higher in
1906 than they had ever been, would realise the close connec-
tion there was between the increased use of rag-wool and the
pure article. Incidentally, Prof. Clapham said he preferred
“rag-wool” to “shoddy,” but it would be far better if we could
import a pretty French term—“renaissance-cloth.” It sounded
much better and was much more correct—re-born cloth.

—Pure air contains 0.03 per cent carbonic acid. The air in
crowded halls may contain as much as 0.5 per cent. An excess
of this gas caises no noticeable effects until the proportion
rises to about 3 per cent.  This amount causes slightly deeper
and more frequent respirations, while ths pulse becomes more
full and frequent. Four per cent produces unpleasant panting,
and greatly reduces the power to do work. = At 6 to 7 per
cent there is marked and distressful panting, and at 10 per cent
violent panting, throbbing of the arteries, and flushing of the
face.  Tensions above 25 per cent carbonic acid may cause
death in animals, but only after exposure to it for several
heurs.  The popular notion that a small increase in carbonie
acid tension is deleterious has no foundation in fact. Prob-
ably no cases of poisoning from carbonic acid ever oceur, for
choke damp which contains any large percentage kill by want
of oxygen, not by excess of carbonic acid. As a matter of
comfort, it is needful to keep the carbonic acid in a breathing
apparatus under 3 per cent and it is best to aim at keeping it
under 1.5 per cent, because some men may suffer from headache
after prolonged exposure to as much as 3 per cent. On hold-
ing the breath as long as possible, as in diving under water,
the air in the lungs is found to contain about 10 to 12 per cent
02 and 7 to 10 per cent CO2. Normally there is about 5 per
cent CO2 in the air within the lungs. Tt is clear then that a

- temporary rise of 3 per cent in the carbonic acid tension in the

lungs is quite a natural phenomenon. Carbonic acid is unsed
by hyg: sienists as the indicator of efficient ventilation of rooms,
not bécause it is poisonious, but becanse it can be taken as an
index of the contamination of the air by bacteria and the
effluvia which arises from unclean linen and bodies of men. Tt
is these effluvia, and not the earbonic acid, which have a de-
pressing effect on health. WWhether analysis show 0.5 per cent
or 1.5 per cent. CO2 in the breathing-bag of a breathing ap-
paratus is a matter of no importance.-—Fngineering.
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RAW MATERIALS.

Naturally enough the flurry in the financial world
‘has caused a depression in prices all round. Noticeably
has this been the case with regard to the raw materials
for manufactured goods, upon which the strain of tight
money has fallen with peculiar weight. The following
table will furnish proof of this, the first price zolumn
showing the high points touched in 1907, the second the
average present values:—

Pig iron .. b et $26. 00 $18.50
7075, ek AR Y CCk s L 26145 133/
LB T g i G R IS o 062, .037%
7 e B A Al SR A S Bt e 441, .28
Crude Rubber .. .: .t s 125 .80
ESORBONEN fve. Je a2 Ll J1214 11,
V0T e S TP S S T B .55 .35
Hides " (DUl a6 o bt g .14, 071,
MEOTHAL R T Bl i e A s 811, 691/,

The statement may safely be ventured, that these
prices will be a revelation to people who have not paus-
ed to consider this working out of the law of supply and
demand. There can be no doubt also that the high fig-
ures reached for these essential commodities last year
represented inflated rather than real values. The in-
flation may have been the result of labour conditions,
or it may have been due to trade combinations, hut a
glance at the figures for former years, say for five years

FIRE LIFE MARINE

Established 1865

(. Ross Robertson & Sons,

General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P. O. Box 994, Private Office. Main 2822

back, easily shows how the good times made the prices
of raw materials to swell, and increase without any
really due cause.  Some check was absolutely neces-
sary to put prices back to where a true principle of
value would set them. Even at their present rating,
these prices arc high in several cases, although they do
offer some inducement to manufacturers to take heart
and new courage for the coming season.

CYCLES AND MOTORS.

The bicycle vogue had scarcely spread to Canada
when a decline began to he felt in the manufacture
both in England and the United States.

but very few now in use

There are
winter or summer—on this
side of the Atlantic; but in the British Isles, where
the public roads are beyond all praise, and in France,
a moderate demand seems to be upheld.  Manufac-
turing is quite run down in many places.  Coventry,
whose staple industries embrace shoes and ’cycles, has
been suffering an acute depression of late. According
to a local paper, most firms have discharged many
hands, and even those that remain are on very short
time, some only a few hours a week.  “One large fac-
tory, which a year ago employed two thousand men,
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has lately had work for only as many hundred.” This
is attributed to over-production in two formsz—(1) too
many firms competing with one another, and (2) exces-
sive output from each separate factory—so that per-
haps 100,000 bicycles are now in stock at Coventry. A
further cause is the enlargement of huildings and exten-
sion of plants, since work can all be done in a few months
instead of being spread over the whole year, while la-
bour-saving machinery has so rveduced the demand for
workmen that “in one room where 50, men were once
employed ten years ago the same amount of work is
now done. by five.”

Cost of production has naturally fallen, sometimes to
a remarkable extent; a pair of pedals costing $7 not long
ago can now be bought for 36 cents, and chains, which
used to cost $1.20 a foot, are now made at 5 cents.
One depressing influence, which may mnot oceur again
for some time, was the wet summer of last year, when
muddy roads offered few attractions to the cyelist and
motorist. With a dry season, the cycle trade should re-
vive.

Some authorities believe that the motor trade is in

“its infaney, and look forward perhaps too confidently to

a boom “when a cheap and handy type of motor is in-
vented.” ‘

There iz absolute'y no call for further manufacturing
of bieyeles. There must be half a million of them ly-

ing unused in residences and outhouses in Canada

alone, serviceable wheels which could be had at probably
ten per cent of their cost.

IMPORTS OF COTTON. PIRCE GOODS.

The tendency is still towards considerable increascs
in our imports of cotton piece goods from Great Bri-
tain. Even unbleached cloth is coming in more freely.
The following table shows the quantity and value (f.
0. b.) of unbleached piece goods for the month of Jan-
uary during the last three years:—

Year (Jan’y) Yards. Value.
ORGS0 o T 297,200 $17,258
D 1,019,100 64,361
19030 1,536,400 98,114

The next table gives the quantity and value of bleach-
ed goods for the same periods:—

Year (Jan’y) * Yards. Value.

TGOG e e e e 0 I 00 ST A R 4
G D A e e e (.90 163,379
1 OREL AL s R 3,976,200 287,955 °

The quantity and value of print goods for the same
periods are as follow:

Year (Jan’y) Yards. Value.

1908...5a' & s e i i 13,563,600, ROUG.REY
i G e G A L 2 2,971,400 219,225
UKD P e ARl G 4,711,200 325,158

The quantity and value of piece goods dyed or manu-
factured of dyed yarn are subjoined:

Value.

Year (Jan’y) . Yards.

RO el s Sl e 1,819,500 $R18,350
K0 R R I s B 2,171,300 299,634
TONE T AR Iy e BC TR 2,302,700 29047

The total quantity and value of all kinds of cotton
piece goods imported to Canada are as follow :—

Year (Jan’y) Yards. Value.
I L i SRSV 7,706,400 . $627.319
oemy et R 8,602,000 746,598
1908, ... o)Ll (12,526,500 1 1990974

It is evident that our cotton manufacturers have not
been holding their own during the last few years. The
growth in our population has probably much to do
with the growth of imports, as increasing the demand,
but the frequent disiurbances on the part of wage-earners
have doubtless an injurious effect as lessening the days
of labour and the output of the mills. That policy is
surely most shortsighted which thus plays into the
hands of our over-sea competitors, especially just now
when what threatened to be a severe strike among a
large section of operatives in Lancashire, has fortu-
nately been warded off. The leaders in these d'sturb-
ances in Canada evidently do not consider that the time
may possibly come when even their own occupation
may be gone—when mills may he closed down because
of the impossibility of making profi's with ever-increas-
ing obstructions ard expenses, and keen competition
from places abroad, where living is cheaper and wages
consequently less—where workmen and their families
are content to eat what is wholesome, and wear what is
comfortable, instead of continually striving to secure
the very best of everything that monev or credit can
hay. Extravagance is the bane of our Canadian popu-
lation: our neighbours over the international houndary
line set the pace, and we eagerly follow  the example,
in respect of time as well as moncy. ;

THE CANADA LIFE ASSURANCE COMPANY.

To have completed an existence of sixty-one years is .
somefth'inl,qr of an achievement for a Canadian insurance
company. The prospects of sueccess in the forties, in
a new sparsely settled country as Canada then was in
‘great measure, must have resided in the realms of
faith and hope, rather than in actualities. Tt is at any
rate most unlikely that any prophetical imagination
could then have contemplated for this Company a busi-
nesg amounting to $117,500,82%, which represents the
insurance in force at the end of 1907. During the year
new policies were issued to the value of $11,536,991.
Death claims and Matured Endowments with Bonus
Additions were paid out to the extent of $1,737,378.
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The total income came to $5,059.794, of which sum
premiums amounted to $3,622,015. After paying Divi-
dends, Claims, Commissions, ete., and allowing for re-
assurance, ete., there was a net surplus over all liabili-
ties (Company’s standard) of $1,066,861, the Capital
paid-up Stock amounting to $1,000,000. The total
Assets amounted to $33,995,411, an increase during the
year of $1,714,868.  Attention is drawn fo the fact
that the depreciation in the values of Debentures and
Stocks, which has caused much confusion in the finan-
cial world, has been allowed for, before declaring these
results, a careful re-valuation of them having heen
made on that account. The amount of the investments
in such securities is $17,922,064, at present values. The
amount of money out on loans to policyholders is large,
$4,826,814, and we venture the prophecy that this ex-
cellent kind of investment will inereasingly be a fea-
ture in future annual reports of the older companies, as
the needs of large industrial works, necessitated by the
natural progress of the Dominion, shut out the borrow-
eis of small amounts from the loaning privileges of the
Banks. It will be seen:that age has brought success,
and experience, without disclosing any decrepituae, or
lack of vigour in this important national institution.
There is reason for the forecast that the future will deal
no less kindly with it, and that its growth will proceed
ab an even more rapid rate than in the past.

During the year, the Secretary, Mr. Rowland Hills,
who had beén connected with the Company for over
forty-eight years, was called away by death, to the deep
regret of the Directors. The elections gave the Com-
pany practically the same Directorate, which has car-
ried it through the past few years, and -which comprises
some of the most honoured names in our financial
world. :

At a subsequent meeting of the Board of Directors,
Mr. Frank Sanderson, M.A., F.F.A., was appointed to
be Joint General Manager of the Company. Mr. San-
derson has for seventeen years occupied important posi-
tions upon the staff, and since 1900 has been head of
the actuarial department. His great experience as an
actuary, and his prominence in the Insurance world will
make his services to be of immense value in the import-
ant place he is now called upon to fill. This will be
immediately apparent, when consideration is given %o
the wide ramifications of a great company like the Can-
ada Life, with its agencies, under differing l2ws in many
lands.

WM. A. ROGERS, LIMITED.

The ability which conceived and effected the organi-
zation of this great joint stock company has enabled it
to add another successful year’s operations to its re-
cord. Tt has been the policy of the Directorate to show
publicly its “raison d’etre,” hy giving its annual state-
ment the fullest publicity. Doubtless some meazure of the
success which has attended it is due to this wise course.
There is no advertisement so r'eal to business men of
sound traditions, as a plain statement of affairs,, which
makes it clear that the methods adopted by a firm are
straightforward and not devious, and that its affairs
are conducted with the same care and simplicity as are

by law imposed upon the banking institutions of the
company .

The full Report of the business for the year 1907,
which we reproduce elsewhere, is worthy of the most
careful attention of our readers. Contagious fear has
caused some flutterings in our Canadian commercial
world, and the dread of what has occurred in the neigh-
bouring country, has led to some curtailment of busi-
ness in most lines. The Wm. A. Rogers Company has
passed serenely through troubled waters so far. What-
ever diminution the last quarter of 1907 may have
brought to its transactions, has not prevented its show-
ing a total of net earnings in excess even of the very
favourable record halance sheet of last year. They
amount to $196,649, a sum equal to 21%% per cent of
the Preferred Stock, or after paying the interest of 7
per cent upon the Preferred Stock, they are equal to
17%%, per cent upon the Common Stock. The Divi-
dends of 7 per cent on Preferred and 8 per cent on the
Common Stock left $25,000 to be transferred to Real
Iistate and Plant Reserve Account, and $62,498 to be
carried forward to the credit of Profit and Loss.

The Standing of the Company as shown by its Assets
is, of course, excellent. The Cash, Accounts and Bills
Receivable and Stock in Trade on December 31, 1907,
exceeded the total liabilities, exclusive of capital, by
$811,000, and-this sum is equal to 90 per cent of the
tetal issue of Preferred Stock. Tor the six years end-
ing with December 31, 1907, the surplus of quick assets

over liahilities has been in the following proportion to

the Preferred Stock of the Company:—-

1909 1906. 1907,

1903. 1904. 1905.
57p.c. T0p.c. 64.7p.c. 8.5pe. 89.6p.c. 90pe. .
The Remarks of the President, Mr. S. J. Moore,

were naturally optimistic, as regards past operations,
and present standing. The future may well be left
uncommented upon, when the past has resulted in the
nprearing of so conservatively construeted and' SO
stable a commercial structure. As we have before re-
marked in these columns, strong reserves are essential
to the stability of manufacturing and trading com-
panies, and the lack of them is a fruitful canse of wide
spreading panic in times of sfress. The Total Reserves
of the Wm. A. Rogers, Ltd., now stand at $100,000.

The following gentlemen were elected Directors for
the ensuing year:—S. J. Moore, J. L. Morrison, Robert
Kilgour, Wm. A. Rogers, Hon. Chas. H. Duell, Hon.
W. Caryl Ely and Hon. H. S. Duell. Messrs. Clark-
son and Cross were appointed Auditors.

At a subsequent meeting of the Board, Mr. §. J.
Moore was re-elected President, and Mr. J. L. Morri-
son Vice-President of the Company.

—In the Ontario local Parliament, the Public Accounts for
the last fiscal year as submitted by Hon. A. J. Matheson,
Provineial Treasurer, show that the total receipts came to $8,-
320,419, of which there was a surplus on hand amounting to
$606,173, as against last year’s surplus of $429,299. The lar-
gest item of the expenditure was $1,359,105 for Eduecation.
‘'he chief receipts were from Lands, Forests and Mines, $3,068,-
494; Federal subsidy, $1,734,029. Tt was the increase in this
last item owing to recent decisions, and the large receipts from
mineral lands in the Cobalt district, which made last year's re-
ceipts to be the largest on record.
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MR. DAVID BURKE’S ADDRESS ON LIFE
\ INSURANCE.

As a careful study in an important branch of politi-
«cal economy, the paper read by Mr. David Burke, A. L.
A, F. 8. 8., before the Political Economy Club of
Montreal on the 24th ultimo, upon “Insurance as a
National Economy,” was very much ad rem to the ob-
Jects of that organmization. A philosophical consider-

ation of its rationale with a foundation of history, a
placing of its subject in its proper niche in the present,
an accounting for its formation and a reason for its
continued existence,—these together represent the
idealistic manner in which any scientific writer desires
to leave his completed work upon any object worthy
of exhaustive thoughtfulness.

Mr. Burke has reason to congratulate himself upon
the success with which he has pursued such an ideal,
and the Club would be curiously “untrue to type” as
biologists would put it, if his presentment of insurance,
nationally considered, did not come up to its full re-
quirements.

In the early history of Insurance, it is curious to no-
tice how the principle of mutuality seemed to be essen-
tial to its very existence. TFor instance, while consider-
ing the crude forms which Insurance took in the 16th
and 17th centuries, our writer quotes “Cornelius Wal-
ford, who in speaking of Fraternal Organization that
existed under the domination of the Guilds, quotes
some of the provisions that governed the conduct of
such association, as follows:—

“If a member suffers from fire, water, robbery, or other cal-
amity, the ‘Guild’ is to lend him a swn of money without in-
terest.” Another provided: “When a member is about to go
abroad, each of his fellow members shall contribute 5d, and if
any member’s house is burnt, 1d.” Still another: —If anyone
shall take away the life of a member, his reparatory fine shall
not exceed £8, but if he absolutely refuse to make reparation,
then shall he be prosecuted by and at the expense of the whole
society, and if any individual undertake the proseention, then
each of the rest shall bear an equal share of the expense. If,
however, a member who is poor, kill anyone, and compensation
must be made, then, if the deceased was worth 1,200s, each

- member shall contribute half a mark (equal in weight to about

£2 1s 3d of silver coinage) but, if the deceased was a Hind,
each shall contribute 10s 4d, if a Welshman, one half that
sum. ”

Shades of St. David! why this rank and invidious
distinction? There would be lecks to he eaten, if some
fiery Fluellen from the Principality chanced upon that
particular Guild, which with a wanton disregard of
eventualities, wrote down a Welshman as being worth
half the value of a common hind! '

Aceording to the first English statute, relative to
Marine Insurance enacted in 1801, of which the pre-
amble is quoted by Mr. Burke in full, that branch of the
business has “bene tyme out of mynde an usage
amongste merchantes, both of this realme and of for-

raine nacyons,” and may have been an invention of the

Jews. Lloyds first engaged in marine insurance about
the end of the 17th century. Casualty insurance seems
at first to have taken the form of providing for the
ransoms of persons who might be captured by the
Turks, while on pilgrimage to the holy places of the
East and elsewhere and “Walford says also: This class

of Insurance (Casualty) finally degenerited into Insur-
ance wagers, until in 1691, an act was passed by the
British Parliament against gambling, which proved
fatal to that class of insurance being further practised.”

Fire insurance was practised as soon as education was
commonly disseminated. In 1574, Flizabeth granted
charters to some of her prominent subjects to undertake
Insurance of any kind in the city. The old Anglo-
Saxon Guilds, were thus followed by “Chambers of In-
surance,” which in time gave way to Insurance com-
panies. In the last thirty years U.S. and Canadian
Fire Insurance companies have paid out over $5,000,-
000,060 for fire losses. :

Life Insurance has been greatly opposed by super-
stition, which caused the maintenance of an opinion
that it was a sin, and a doubting of Providence to insure
one’s life. A correct diffusion of religious knowledge
has greatly dissipated such opinions, though they are
not quite extinet.

“Life Insurance has become a national factor in the educa-
tional and moral improvement of the community by its opera-
tions in the accumulation and philanthropical distribution of
menies. It exists for the purpose of repairing loss by the pre-
mature destruction of human life which has a pecuniary value;
incidentally, it is a means of a("cumulating monies that might
otherwise be wasted or lost. Through its medium, monies, in
small amounts, are collected and invested, and distributed at
the time its benefits are most needed.

Life Insurance, even as one branch of the business only, is a
national economy, as it plays an important part in tne better-
ment of the physical and moral conditions of the people. It
stimulates thrift and economy by its spirit of voluntary pro-
vision for the support, education and comfort of the depend-
ent, the weak, the young, and the old.

With the expansion of business enterprise and the accumula-
tion of individual wealth, a greater contrast becomes created
between the rich and the poor. This contrast would be even
greater were it mot that Life Insurance very frequently re-
verses such extremes. There are multitudes of illustrations
where families now possessed of great wealth can trace the be-
ginning of their prosperity to the foresight of ancestors in pro-
viding Life Insurance. Numerous instances have also ocenrred
where great wealth accumulated has been lost through impru-
dent or unsuccessful financial ventures, and where conditions
of poverty must have ensued had it not been for the Life In-
surance provision made before the event of failure. The fore-
sight of the professional or business man, whether in the pro-
tection of property by Fire or Marine Insurance, or of the fam-
ily by Life Insurance, is a wise protection of interests, that
must be acknowledged as an important contribution in ereat-
ing and maintaining the wealth and prosperity of even the
whele  nation, as the prosperity of the individual
makes up the aggregate of the .whole nation’s pro-
sperity.  Tts wealth is measured by what it creates,
what it saves, what it buys, and by what it sells within
itself and to its meighbours. The nation that thus excels
becomes the greater. In producing such results, Tnsurance is
a factor by reason of the protection that by it has been inter-
woven throughout every form of industrial and commercial
undertaking.”

The exigencies of space will not allow us to follow Mr.
Burke through his argument for rational mnational
treatment of Insurance interests, nor can we do more
than indicate thus ‘sparinglyvthe restrained  literary

flavour of his paper. Enough has heen said probably
to make it clear that the subject has received philoso-
phical and skilful treatment at his hands, and that there

- is an unhackneyed originality in the consideration he

hag given it worthy of imitation in many directions.
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ME. PRINGLE'S FI NANCIAL FANCIES.

1t could scarcely be expected that the general policy
which the chartered banks were obliged to adopt to-
wards the close of last year in self-defence and in the
interests of trade generally, should escape more or less
hostile criticism. Hundreds of businesz men all over
the country, many of whom had entered from time to
time upon enlarged enterprises or ventures beyond their
callings found themselves obliged to shorten sail, and
they maturally threw the blame for the change upon
their financial advisers. Wherever one turned, where
merchants most do congregate, little was heard beyond
highly-spiced = vituperations concerning the banks.
Men here and there who had never heen refused hefore,
were wrathy at the reception they met with in bank
parlours, however reasonably or gently couched were
the terms employed towards them. Some threatened
to throw up the dashed business.

Some of those who listened to common-sense argu-

ment were seen to return some days or weeks later and
warmly thank the banker for his unyielding firmness in
refusing the advanges which the customers were now
convinced would have led to ruin had they had their
way on previous visits to the bank.  But those who
were not so readily convinced as the examples given,
found numbers to agree with them—-privately, of course
—that the banks were actuated by questionable policy
in their resolves to save the country and many of
their customers from the disaster threatened during
the closing months of the year,—and the banks were
certainly not the least sagacious judges of the situation.
While the new policy of the banks was being proved, it
is now well recognized and admitted that all worthy cus-
tomers have been treated with gencrous consideration
throughout. The banks took care of their clients—na-
turally in their own interests also. Many of the short
loans were called in, and many stockbrokers found
themselves in gituations the like of which they had been
long unaccustomed to. But mercantile and manufac-
turing customers were not neglected. :
- With such a financial condition, as against the Dbet-
ter-shaped economic situation before the country, it was
not surprising that disappointed and wrathy borrow-
ers should find an influential spokesman with more than
a modicum of brains to throw a bomb somewhere—
say, on the floor of the House of Commons, protected
by the privileges of the chosen. It iz difficult to cre-
dit that the movement had been cut and dried long
before delivery, in view of  its probable effect. uvpon
weak-minded people at a time when there is more or
less electricity in the air. The resolution proposed by
Mr. R. A. Pringle, the Member for Clornwall, on Tues-
day last, embodied the following amendments or emend-
ations to the Banking Act:—

1. To provide for Government inspection.

2. l'o provide more stringent regulations as to circulation.

3. To make provision as to percentage of capital and re-
serve that may be loaned to any one borrower.

4. Wo make provision for percentage that a bhank may
loan to its combined directors.

5. To limit the amount of interest or discount that banks
may contract for.

6. To revise the powers of the Bankers’ Association.

|

The first proposition above, with all its inutile and
mischievous possibilities has been repeatedly dealt with
in these columns—more exhaustively in the issue of
November 2nd, 1906, which may be consulted in the.
Library of Parliament by those who are not near to
their preserved copies at home. DBut more anon.—The
Circulation of Canadian banks is limited, as every
schoolboy knows—or should know—-to the amount of
the paid-up capital of each bank respectively: and its
face-value is guaranteed by proportionate contributions
from all the banks, rendering each Canadian bank-note
issued, worth in gold what ig printed upon its face.—
No. 3 would appear to be absolutely unnecessary. Man-
agers and directors of banks are not fools.—Clause

number 4 might be a fair subject for a lot of school-

boys. Directors of banks are generally chosen from

among successful business men——merchants, manufac-
v

turers, contractors, etc., who are themselves large-

_shareholders in the banks. If the firms of which they

respectively are partners are dealing with the bank the
Jatter should surely not be debarred the privilege of
having them as customers. It is superfluous to remark
here that the item supplementary to the Monthly State-
ments to the Government, showing the discounts to
such firms, forms part and portion of the-—in round
figures—>550 million dollars of public loans or discounts
to their clients all over the Dominion.—Number 5 is
as inane as clause number 3. It is probably not known
that would-be borrowers are often led to pay what
may he termed a bonus to their hanks to enable them to
work a perfectly trustworthy scheme which they alone
are enabled to bring to a successful issue. The banks
only are in a position to supply the wherewithal, and
they should not he debarred from rights equal to those of
the private lender. ., If the customer can make 25 to
509 on his deal he is usnally willing to share in some
degree his profits with the bank. These are rather
rare transactions, but they are at the bottom of some
men’s fortunes. It is needless to remark that no bank-
er enters upon such a bargain unless with men of known
reliability, and in cases where success is absolutely cer-
tain.—Concerning number 6, there can doubtless be
little to improve, and that little would surely not long
stad in the way of any practical suggestions that
might be offered.

As for the statement that the bank reserves and divi-
dends have been “taken out of the people,” it may sure-
ly be claimed that the shareholders, who really own
the banks, form of themselves no inconsiderate portion
of the population. Deposits are attracted by the inter-
esi paid on them; and they are more readily withdrawn
in case of need than those permanent loans deposited
with the Government. '

No. bank, we venture to say. ever yet made use of the
expression, “We have no money to move crops.”. There
were in the banks from 13 to 15 millions of dollars moré
than was required during last season to garner and mar-
ket the harvest. Much of the late yield in the Prairie
Provinces was most difficult to appraise, and a good
deal of it iz still tied up awaiting a more satisfactory
market. - The banks can have no hand in this with-
holding.

Respecting loans for investment' abroad.—there are
borrowers all round who are all)le to furnish absolute ,

.
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‘security to the banks for more or less of what they
require. Were the banks to send abroad money which
is legitimately needed at home, there might be some
excuse for such eriticism; but it should ever be remem-
bered that a prime motive with most banks—if not all
—-is to earn. dividends for the shareholders while, at
the same time, lending on the best possible security
and keeping their active funds—their capital and their
deposits—from being made ducks and drakes of
through amicable, political or patriotic motives. As Mr.
Clouston said, a limited amount of loans are made
abroad, all which can be withdrawn at a moment’s no-
tice; and “if not thus out on call they would be lying
idle in the vaults of the banks, where they would au no
good to anyone.”

The number of failures among Canadian banks has
not been remarkable. We have known of upwards of
160 bank. failures across the border in a single year.
It is but rarely that there has occurred one failure in
two succeeding years in Canada.

1t is difficult to understand the divect onslaught made
by Mr. Pringle upon the Bank of Commerce on this oc-
casion. As Senator Geo. A. Cox and his successor to the
Presidency, the long-time General Manager of the
Bank, Mr. B. E. Walker, are well able to defend them-
selves and their actions throughout, we shall refrain
from further comment for the present. It iz probable
that one of these gentlemen will feel himself called
upon to repel the attack before our next issue is ready
for the press, although there be those who hold it
scarcely meriting a reply.

There are other features of Mr. Pringle’s general ad-
dress before Parliament which may call for comment
at another time. ‘

May we remark here that it is to be regretted that
the rudimentary principles of our banking system are
not made the subject of study and essays in the public
schools?  They would serve a useful purpose in after
years. 4

MR. ALLEN OF THE MUTUAL LIFE OF CANADA,
ON CANADIAN INSURANCE BUSINESS.

A loyal and able address was delivered by Mr. G. H o

Allen, the Montreal Manager of the Mutual Life In-
surance Co. of Canada at the annual banguet of New
York Life Insurance men, held at the Hotel Knicker-
bocker last week. His remarks are interesting hecause

“they furnish an inside account of what has transpired

before the Banking and Commerceé Committee of the
House of Commons at Ottawa, regarding the new insur-
ance Bill presented recently before the Canadian Par-
liament by the Finance Minister. :

“The speaker, together with Mr. H. (!. Cox of Toronto,

and Mr. John R. Reed of Ottawa, represents the Life

Underwriters’ Association hefore the Committee. and
may be expected to have full knowledge of what he de-
scribes. )

“At the first meeting it was decided by our Finance Minister,
also the Chairman of the Committse, that addresses would be
heard from those present interested in the Insurance Bill.
The first man to address the committee was the Seeratary of
the Policyholders’ Association. Upon enquiry by some mem-
bers of the Committee he admitted that they might have a
membership of about six hundred, but when a further confes-

sion was obtained from him that only about -one hundred had
paid their dues and considering the fact that there are in the
neighbourhood of seven hundred and fifty _thousand policy-
holders in Canada, | leave it with you, gentlemen, to. judge the
impression made upon the Finance Minister and his Committee.
In fact, this is pretty satisfactory proof that the policyholders
of the Dominion of Canada are quite content to leave the
management of our life insurance compinies in the hands of
our head office officials, men who have served a lifetime, and,
in many instances more than over half a century..

Mr. J. K. Macdonald was next called, representing the Life
Officers’ Association, and it was said after appearing each day
before the Committee that for intelligence, power and bril-
liancy Mr. Macdonald has no peer. [is arguments, explana-
tions, answering of questions asked by members of the Com-
mittee were nothing short of masterpieces.

The Lifo Underwriters’ Association of Canada presented a
memorial through Mr. Cox as spokesman, and we have been
promised a thorough hearing when the proposed “Bill” comes
up for consideration clause by clause.

We are satisfied that it is not the wish of onur Finance Mini-
ster and his Committee to impose any drastic or excited legis-
lation upon the life insurance interests of the Dominion of Can-
ada, but to the contrary, the very best insurance bill possible,
safeguarding the interests of all parties comcerned.”

.
1t is as well that the weight of the delegated author-
ity, borne by the critic of the Companies should be thus
dizclosed, in view of the fact that his opinions express-
ed before the Committee have occupied a good deal of
space in the daily newspapers. Many will be glad to
learn also that it is not the intention of the Ministry
to follow along the lines of the Armstrong and Hughes
legislation in New York State, by the introduction of
measures revolutionary and inimical to the business.

Mr. Allen made a strong plea for fraternity, between’

U.S. and Canadian Insurance men, and was glad that
last summer’s conventions in Toronto had effected a
wide breach in the barrier which formerly divided
them. “But,” he queried:

“Why should this great barrier ever have existed,—we
are of the same stock, we sprang from the same races on one
side” of the line as on the other, we have the same literature,
and for more than a thousand years we have hada common his-
tory.  We have in Canada the same Englishman, the same
Scotehman, the same Irishman, the same German and French-
man as yvou have in the United States. They have the same
peculiarities in cur country as in yours.

This reminds me of an Englishman, Irishman and Scotchman
who were travelling in our great Canadian North-West recent-
ly:  While passing an Indian reservation they were attracted
by an unusual stir among the Indians. They approached closer
and asked the cavse: They were informed that the Chief of
the Indian reservation had recently died and that the Tndians
from {ar and near were bringing tokens and gifts for the dead
for him to use in the ‘Happy Hunting Ground’ in the other

world.

As the Englishman, Irishman and Secotchman stood by the
grave of the departed Chief watching the gifts and tokens be-
ing deposited upon the casket, the Englishman took from his
pocket a €5 note and placed it upon the coffin, Pat, not liking
to be outdone by the Englishman, also placed a €5 note on the
coffin.  The canny Scot stood by watching, and at last he took
from his pocket his cheque book.  He wrote out a cheque
for €15, payable to the order of the dead Chief. Tle deposited
the cheque upon the casket of the Chief and took up the two
£5 bills for change.” :

The speaker dwelt at some length upon the affection
felt by Canadians for the people of the Republie, hut
made it perfectly clear that in this country every con-
fidence is felt in our own future, which is hased upon

the equality realized here and upon the extent, and
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the almost limitless value of the resources of the Do-
minion. Recurring to the Life Insurance business he
went on: 3

“Truly, during the past two years our business has been sore-
ly afflicted. We have had the same anxiety in Canada as you
have had in the United States, but, we have explicit confidence
in the Parliament of Canada that it will not resort to any ex-
cited or drastic legislation that would unsettle the minds of
the insured, or affect those who are engaged in bringing the
grist to the mill, providing the fuel for the fire; or, in other
words, the man who carries the dollars to the treasuries of the
life insurance companies—I refer to the field man.

We have now in our country about $700,000.000 of life insur-
ance in force. Of this amount about $200,000,000 is held by
United States companies.

There are over 100,000 Canadian policyholders in United
States life insurance companies.

And, may I call your special attention to this fact—since
1875 Canadians have paid about $100.000,000 in premiums to
United States life insurance companies. This, alone, Mr.
Chairman, and Gentlemen, should be evidence to vou and this
gathering of the confidence of Canadians in United States ”

The whole address glowed with zeal for the business,
of .which Mr. Allen is so thoroughly competent an ex-
ponent, and also with loyalty and admiration for the
great and growing Dominion which he represented, in
its underwriting interests on this occasion, and
as such is deserving of much more attention than it is
in our power to bestow: upon it at present. Such op-
timistic and well reasoned remarks cannot but be pro-
vocative of good results in various directions, and are
especially of great value in helping to the development
of a warm international friendship, always to be de-
sired, between the Dominion of Canada and its powerful
neighbour to the South. -

3

it sl i g
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NATIONAL WATERWAYS,

The recent debate upon the Georgian Bay project, has direct-
ed attention anew to the importance of canals to the public.
Everyone could have wished that the arguments had risen to a
somewhat higher plane, and elicited the expression of an en-

lightened policy in reference to this important matter. The '

result of an expansive and modern scheme of deep waterways,
has been excellent in the case of every nation, which has sue-
ceeded in the prosecution of its plan. There is thel case of
France, the nation wh'ch has probably werked out this subject
to the furthest results. It is stated by a writer (S. A. Thomp-
son) in the “KEngineering Magazine” to have spent since 1814
$750.000,000 in improving harbors, in canalizing rivers, and in
bulding canals to connect ‘h> r.vers, to a total of 7,000 miles
of waterways, now furnizhing transportation for one-fourth of
the internal commerce of that nation. The effect in a broad
and stable prosperity is so clearly recognized that a few years
ago, when a proposiuon to sp nd $40,000,000" on the waterway
from Paris to Rouen was submitted to vote, out of a total of
345,000 only thirte:n votes were in the negative.

Germany’s examp'e is at once instruetive and inciting  From
1871 to 1900 that governm nt entered into the construction of
. canals on a considorable scale. Canals were constructed to a
total of 1,400 mil s, with’ 1,50 miles of eanalzed rivers. Navi-
gable rivers w:re improved and connected. Th» results have
been an ‘nerease of the tonnage on the river Main, tenfo'd in
ten years; iner ase of tonnage on the Rhine, passing from Ger-
many to Holland, fi om 5,392,000 tons in 1889 to 17,239,000 in
1903, wh le th: eapacity of its inland marine has increased from
1,658,266 tons in 1882 to 4,873,503 tons in 1902. Under the pre-
valenve of a rather stupid Agrarian idea that waterways bene-
fited manufacturcs and not agriculture the work was interrupt-
ed shortly after 1900. But the benefits have since been so com-

pletely demonstrated that the work has been resumed. With-

in the past two months the Prussian Parlianment has appro-
priated a total of $83,000,000 for the renewal of these projects.

Official testimony declares that “the results have always more-

than justified the expenditures.”

The Manchester Ship Canal has, it is true, paid no dividends
on its stock as yet, but the Manchester Warehousing Co. one
of the largest shareholders, has declared that the difference
in freights has more than recouped it its expenditure in stock.
In the few years prior to the opening of the canal the popula-
tion of Manchester and Salford decreased 60,000, in the eleven
years after, their population increased 100,000 and 13,000 new
houses were erected in the three years following the completion
of the canal.

Our own Canadian experience in this respect is all in favour

of a forward, bold canal policy. The continuation of our pre-
sent ship canal from Quebec, to the Ceorgian Bay, would re-

sult in an immediate immense development of the resources of

the Dominion.  The commerce of the North-Western portiom
of the United States would naturally pass that WaY .
New industries would spring into being along the new line of

connection.  The railways would be benefited as they have

been by the same means in other countries. It is probably not
in the interests of the Dominion that one or two cities should
become inordinately great. The Canal would speedily  build
up a number of other towns and spread the blessings of a re-
fined eivilization over a wider area. But, it must and should
be a government work at the end, however constructed. And
it should be undertaken, when the conditions of the country
require it, not when it is wanted to meet the emergencies of a
political party.

CONDENSED MILK.

There is a much larger business done in condensed milk than
many people are aware. Small wage carners, especially those
accustomed to its use in London, and other old country large
centres use it almost entirely. Campers, and out-of-town
people, suburbanites for instance, find it a convenience, while
there are not a few who contend for the greater purity of the
canned article, as against that furnished by the milkman. For
infants’ use it is often preferred for its keeping qualities in
warm weather.

While it has oft:n been the subject of analysis by Govern-
ment chemists, it is noticeable that no legal definition or stan-
dard for this arlicle has been established in Canada. In the
United States, the following definitions were legally authorized
in June, 1906.

1. Condensed Milk, Evaporated Milk, is milk from which a
considerable portion of water has been evaporated, and contains
not less than twenty-eight per cent of milk solids, of which not
less than twenty-seven and five tenths (27.5) per cent is milk
fat. 3
Acecording to this definition, Condensed Milk should contain
at least seven and seven-tenths (7.7) per cent of milk fat,

2 Sweetened Condensed Milk, is milk from which a con-
siderable port'on of water has been evaporatéd, and to which
sugar (sucros:) has been added, and contains not less than

twenty-eight (28) per cent of milk solids, of which not less than

twenty-seven and five-tenths (27.5) per cent is milk fat.

3. - Condensed skim m'lk, is skim milk from wh'ch a con-
s'derable portion of water has been evaporated.

4. Evaporated Cream, Clotted Cream, is eream from which
a considerable portion of water has been evaporated. The

.same authority d-fines milk as containing a minimum of 3,25

per cent, and eream as containing a minimum of 18 per cent of
m lk fat.

A Bulletin recently issued from the Dominion Laboratory at
Ottawa in dealing w'th this subjest, draws atteation to the
fact that all the so-called condensed creams are merely milk,
aud ought to be sold as such. Which contention will be univer-
sally upheld by the gnﬁs-rn] public. For the condensed milk in-

dustry the analyst shows by tabulated statements that Can-.

ad’an manufacturirs have greatly increased the quality of
their products during the past few years,' and that judged by
the U.S. standard of 7.7 per cent of milk fat, there is now
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no reason for' complaint against the native article on the
ground of its purity.

The following summarzed comparative table should prove
to be both instructive and useful to purchasers of condensed
milk. The figures are official, being collated from the report of
Prof. A. McGill chief Government Analyst:

Inspection 1900. Inspection ‘08.

Name of Brand Fatpe. Fat p.c.
Clowen: ik e Te s S e 5.43 7:91
Havgle: L oD St IR T 8.78 8.00
115,91 1o} o AR AT e S M A 10.32 8.23
Jersey .. G 6.25 8.08
MayHowen R & S 8.94 7.50
Nt et R R.08 7.87
OWIS e G e e ot el 9.38 7.68

Reindeer .. ... .. 9.:25 8.61

FOREIGN FURRIERS IN CANADA.

There must be more than a modicum of gain or glory—per-
haps both—in the fur trade of Canada to tempt so many of
the children of St. Nicholas to engage in it. There are other

_products of the steppes or the hilly districts which might afford

inducements to the moujik or the trader, but there is none more
easy to handle or realize upon in moderate quantities in case
of need. And then there are few articles of merchandize to
which a little manipulation can lend so much value. or in which
there is so great a difference in value as between the ugly raw
material and the elegant and highly finished produet. The raw
furs are often malodorous and sometimes so fetid that Sagard-
Theodat, an early historian (of Canada) referred to one of the
animals as “enfant du diable,” a name which still sticks to it
in French. When the once celebrated Bishop Berkeley of
Cloyne wrote the persuasive.verses in which occurs the line—
- “Westward the course of empire takes its way,”
in allusion to his purposed settlement of the Bermudas as a
centre whence he might convert and civilize the North Am-
erican Indians, he had no idea how truly he foreshadowed the
recent and present movement from the great plains of Europe
towards this continent. Russian, Polish, Slavonian and Italian
can be heard to-day in the back streets of Montreal and every-
where in Victoria, B.C., where they jostle with the descend-

ants of their ancient Mongolian and Mussulman conquerors.

The early immigrant settlers of Canada were cultivators of
the soil, lumberers, rail-splitters, mechanies, artisans, and the
like, all requiring hard manual labour, early and late; but the
latter-day immigrants toils chiefly with his h-ad, good, bad or in-
different, and he veadily becomes a trader, having heard that
so-and-so from Saratoff or Tscharevokokshaisk began in the
city only a year ago. and that he had already made what would
be deemed two fortunes beside his native Volga—that whole-
sale business men of Canada were usually very easy with cus-
tomers who would not or could not pay a rouble in the dollar.

An example has come to the front during the last few days
in the suspension of a still young eastern European who, fired
with an ambition to compete with the millionaires of Canada,
and to live in a choice suite of apartments on Sherbrooke or
St. Catherine Streets, which even a Grand Duke in St. Peters-
burg or Moscow would not disdain, entered into the manufac-
ture of furs for the wholesale trade on a scale of prices that
could not be rivalled on the banks of the Neva, or in the Sado-
veya in Moscow. He started, in a small way, the manufacture
of furs. supplying .the wholesale trade with cheap garments and
small neckwear. IHis bank account was not as large as his
ambition, and his name being Ruthensky, his hanker was some-
times a little timid in opening the purse strings. He rose
above several failures, always managing either to compromise

or buy up his stock, until he loomed up in quite an extensive -

scale, owning both a wholesale and retail store. This season
was not favourable to the furriers, so he has again to seek
the counting houses of his ereditors with his hat in his hand
and very good reasons why he cannot pay what he owes.
His liabilities are in the thousands, and the name of his eredi-
tors is legion. The claims may foot up $20,000, and among
those concerned are found some of the most independent raw-
fur houses in Montreal and New York. Their names must. for
the present, be withheld. Tt is probable that an offer of 30

to 40 cents in the dollar may go through.

THE LATE JAMES C. McARTHUR.

In the silence of the early hours of Friday last there passed
away at the residence of his sisters, Mrs. Henry Porter and
Mrs. Geo. A. Mooney, in this city, at the age of 66, Mr. James
C. MeArthur, of the long-established wholesale house conduet-
ed by himself for many years under the title of MecArthur,
Corneille and Co. Although attending uninterruptedly te the
avocations of his business down to the day before his death,
the deceased gentleman had been observed by his relatives and
friends as not in’ the enjoyment of his wonted health for some
time past, but th:re was no apprehension in the minds of those
about him from day to day of so sudden a bereavement.

Mr. MeArthur succeeded many years since to the well-con-
ducted business established by his talented father, the late
Jehn MeArthur, upwards of half a century mgo, in partuership
with the father of Mr. Alex. Ramsay of the wholesale house
continued by the latter to this day,—their place of business in
the old days being on the site now occupied by che Imperial
Bank, on St. James Street and Vietoria Square.

A native of Belfast, h2 was brought to this . country
by his parents whon quite young where, after receiving a good
education, he entered into the present business with his father,
whose retirement to devote himself as an accomplished ama-
teur to his favourite art, threw upon the deceased and his
youthful associates in the business the whole responsibility of
the concern. He remained a bachelor; but the members of the:
culiured household—including his three sisters, and their hus-
bands, and more latterly his niece, the wife of Mr. R. C. Smith,
K.C.—all continued for many years united almost as one
family, the elderly bachelor brother alternately residing with
the households of his sisters and brothers-in-law as rancy dic-
tated, always interesting himself in their welfare.” Of these
Mr. Milton Pennington has long been interested more or less
in the business of the firm. i

General regret is felt at the death of ome whose name had
long beecome a household word among business men near and dis-
tant—one whose commercial career has always been prosper-
ous and upright and whose private life was singularly blame-
less and examplary. He was for many years, and till the
time of his death, one of the trustees of the Charch of the
Messiah, whose handsome new edifice on Sherbrooke Street
owes not a little to his warm ‘interest and generosity—co-oper-
ating, among others, with a life-long friend, Mr. J. S. N.
Dougall, who had been upwards of 25 years with the firm, ten
of them as a partner.

Tha relatives of the deceased have the sympathy of the
whole ecommunity in their grievious loss.—The funeral. on Mon-
day last, was attend-d by a large concourse of citizens,

FINANCIAL WINDOW-DRESSING.

London financial journals have from time to time directed
attention to the reprehensible practice of window-dressing which
has been indulged in by some of the great institutions in the
world’s metropolis. The criticisms levelled at those whom the
cap fitted appear to have bornme fruit. =~ We gather from the
Economist that at a meeting of the London and County Bank
Mr. J. Annan Pryce, “in an_able survey after dismissing as
impracticable or undesirable the various proposals for increas-
ing the gold reserves of the country, came to the conclusion
that improvement will be best promoted by individual action,
and made this important announcement:—Your directors
have decided to take a step which is immediately practicabie,
namely, the insertion in our monthly statemont not only of
the actual cash figures of the particular day, but of the average
figures of the month. We shall thus get rid for the future of
the possibility of any imputation of window-dressing.’”

—Although the season has not been unfavourable to work in
the woods, the present depression has brought it about that
the cut of lumber for the present winter will be from 35 to 50
per cent below the normal for this Province, and probably 40
per cent less than usual for the Dominion. {
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THE BREAK IN THE CHAIN. A LESSON IN FINANCE FROM COLUMBIA.
The Department of Agriculture has done exceedingly Mr. C. H. Gwilt, who has taken up his residence in Bogota,
weli  for the dairying interests under the present  Columbia, S.A., has been re-visiting his old haunts in Mont-
Government. It has Dbeen | well served by capabie real lately. The finances of that republic are in a most re-

officials, especially those occupying high positions. Butter and
cheese have been improved under the tuition of its trained in-
structors, and have won a good name in the foreign trade.
During the past few years particular attention has been be-
stowed upon storage and proper transportation. Curing cham-
bers at correct temperature have been established at the fac-
tories, iced cars provided to convey these products by rail, and
chilled compartments installed on ocean steamers. The good
effect of these precautions no one doubts, though it is undeni-
ably true that the system is not yet perfect.

In his last repopt to the Dairy Commissioner, W. W. Moore,
chief of the Markets Division, lays his finger upon a palpable
break in the chain of connection between the dairy and the
He remarks that “the carting of the butter and cheese
and then from

buyer.
from railroads or river boats to warehouse,
warehouse to ocean steamers, is a very objectionable feature
i the transportation of these articles. The ideal arrangement
would be to have a large central cold storage warchouse on
the wharfs, served by railway sidings for receipt of goods and
provided with conveniences for loading direct to the steamers.
Of course it would not be possible to load all steamers direct
from one warehouse, but the cartage. for outward shipments
wou'd be much reduced, while that on inward shipments would
be almost entirely eliminated. The annual charges for the
cartage of the cheese and butter would easily finance an en-
terprise of this kind. The cartage on cheese alone amounts
to about $59,000 per year. The saving of delay, the breakage
of boxes and exposure to heat are all important considerations.
In our opinion a cold storage warehouse of ample capacity lo-
cated on the wharfs is quite as important to the trade of
Canada as some other structures which do not appear to be
very much used. It is to be hoped that before the harbour im-
provements are completed at Montreal, some plan of this kind
may be worked out. The Commissioner has diseussed it from
time to time with those interested and the plan meets with
general approval, but no one seems to be ready to take the in-
itiative in the matter, and as time goss on, the diffienlties of
making satisfactory arrangements are increascd by the erection
of private cold storage warehouses in. the produce district. A
general scheme, which would include all vested interests, would
be necessary to avoid hardship to some of the existing estab-
lishments. The advantage to the dairy trade of such an ar-
rangement can hardly be over-estimated.”

1t is.greatly to be hoped that something will be done before
Tong to satisfy this evident need of an important industry.
Competition is too sharp to permit of our neglecting a smgle
thing, whi¢h might jeopardise Canada’s supremacy in the
«cheese markets of the world.

THE "'LATE 'JOHN RANKIN.

‘One of the longest-lived of Montreal’s prominent and prosper-
ous wholesale merchants passed awway on Thursday the 27th
ultimo, in the porson of Mr. John Rankin in the 83rd year of
his age A native of Lanark, Scotland, he came to Canada in
1854, and engaged in busin:ss on his own account, but subse-
quently established the business and firm known for many years
as Rankin, Beatt’e & Co., their principal trade being the Sewing
Threads manufactured by the Coats of Paisley, now tne tentral
Agency. He also represented in a financial capacity the Ar-
thurs firm of Glasgow. Mr. Rankin was identified with the
formation of the Sheddon Co., the Guarantes Co. of N.A.,

and was a director of the Consolidated Bauk, the Daily Graphic

of N.Y. (founded on a then Canadian patent for reproducing
jllustrations), the Sorel Railway and other inmstitutions.—The
‘de«ﬂwpd gentleman was considerate and kindly in his disposi-
tion. His hand was ever ready to render practical assistance
to thosé around him, particularly to his old friends who
suffered reverses during the trying times of the late 70’s.—
He is survived by his w'dow (a sister of the late Hon. Justice
Wurtele), six sons and two daughters to revere his memory.

markable condition. Since its three years of civil war, which
ended in 1903, the country has been suffering from depreciated
paper. During the war, paper currency worth $5 sank to 1214
cents, and at the present time 100 Colombian paper dollars
for one gold dollar. No Colombian gold dollars are current, as
yet, but, fortunately, it is legal to stipulate for this money in
contracts and business transactions. The British consul at Bo-
gota mentions that, notwithstanding the depreciation of the
pajrer dollar, seme people maintain that the existing 1,000,000,
000 of paper dollars (equal to $10,000,000) are insufficient for
the needs of the country, seeing that a large part is in the
banks or travelling about the country on the backs of mules.
Upon which he observes that the currency requirements of
a country like C'olombia, where the credit system is undevelop-
ed and communication very slow, are comparatively large; but
the advocates of inflation are not always careful to distinguish
between want of currency and want of capital.

THE LATE JUDGE KILLAM,

Kixtraordinary and widespread regraet was expressed, when it
became known that Judge A. €. Killam, Chief of the Board of
Railway Commissioners for Canada. had succumbed to an at-
tack of pneumonia in his lodgmgs at Ottawa. The feeling
of loss was intensified by the knowledge that the patient as-
siduity and tireless research. which he applied to each one of
the generally jiresome, and sometimes important, eases which
came before the Commission, had debilitated his constitution
to such an extent as to make him an easy victim to acute
disease.  The Government will have difficulty in filling his
position, upon what is becoming a needed Board of Control of
the Railway interests of the Dominion.

A MASTERPIECE OF GALL.

A wholesale merchant, not a thousand miles away, sends us
the following statement of the assets and liabilities of a pre-
swmably unfortunate dealer of whom one of his creditors re-
cently remarked, quoting from the Book of Lamentations:

“He hath....compassed me with gall and travail,”

one who doubtless has sufficient cause for seeking consola-
tion where business men do not-—as a rule—often seek i

Assets .. g $ 4445.50
Liabilities 4 e 12,528 .47

$ 8.082.97

’ L

A8 R R el

Accompanying the above exhibit was the following terse cir-
cular letter:

“Dear Sir,—Would you kindly look into the above, as we
think swe are able to offer 20 cents on the dollar as a settle-
ment. Hoping same will be satisfactory.

I remain, yours truly,
AP N & Co.

P.S.—An early reply will oblige.”

The creditors are still contemplating the situation and
worrying over what had best be dome. TIf wound up under
the usnal accounting and supervision, the assets will be largely
eaten up n expenses. As such immigrants usually reckon
that the amount of personal interest (20 cents in the dollar)
is sufficient to outweigh any philanthropic feelings towards
their brethren in the trade, by which they aye animated, the
probabilities are that the offer will be accepted—and the man
of gall given another opportunity of stocking up at a discount,

of 80 per cent.
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Meetings, Reports, etc.

WM, A. ROGERS, LIMITED.

The Annual General Meéting of the Shareholders of Wm. A.
Rogers, Limited, was held at the Head ‘Offices of the Company
in Toronto, on Thursday, February 27th, 1908, at 12 o'clock
noon.

The President, Mr. S. J. Moore, occupied the chair.

The Board of Directors presented the following report:

The Directors beg to present the Seventh Annual Report,
with accompanying statement of Assets and Tiabilities, as of
December 31st, 1907.

Balance brought forward from 1906 .. .. .. .. $ 14,849.15
Net profits for the year .. 195,649 32

$210,498.47
The appropriations were:—

Dividends on Preferred

Stock, Nos. 25, 26 and

R s oL W vron o DT 20000
Reserved  for Dividend

No. 28, payable Jamn.

2nd, 1908 .. 15,750.00

$ 63,000.00
Dividends on Common >
Stoek, Nos. 21, 22 and
R e L 1 845000500
Reserved for Dividend
No. 24, payable Jan.

2nd, 1908 .. 15,000.00

$  60,000.00

Transferred to Realty and Plant
Reserve Account .. $ 25,000.00
——————— $ 148,000.00

Balance carried forward to 1908 .. $ 62498.47

The transfer to Realty and Plant Reserve Aceount brings
that account up to $100,000, and the total Reserves up to $400,-
000. ]

By order of the Board,
S. J. MOORE, President.

STATEM E.\"l'.()li‘ ASSEDS AND LIABILITTES, 31st Dec., 1907.

2

‘LIABILITIES.
Capital Stock: '
Preference Stock .. .. .. .. .. .. $ 900,000.00
Commeon Stoek [+ ...% 750,000.00 :
c— $1.650,000 .00

Beserve - sAeconnb 5w Uois gk s b n 0 e 30(),000.00'
Realty and Plant Reserve .. 100,000.00
Dividends: §
Preferred Stock, No. 28, payable

Jan.. 2nd, 1908 : o i, $  15,750.00

Common  Stock, No. 24, payable

Jan, 2nd: 1908 00N, 15,000.00

30.750.00

Debts payable, including all accrued wages and

charges ..

SRR SOl R 273,802.99
Profit and Loss Balance carrvied forward .. .. ..

62,498 .47

$2,417,051.46

ASSETS.

Realty, Factories, Plant, Trade Marks and

Gootawi Ll T e B i SRRSO i anls avhrdiein
Stock in trade .. A 765,957.19
Accounts and Bills receivable 301,576.45
45,260, 97

$2.417,051 .46

Cash at' Bankers and in haund ..

Audited and found correct.
(Signed)  CLARKSON & CROSS,
Auditors.
The President, Mr. S. J. MOORE, said: —

“It is the pleasure of the Directors to present another report
to the Shareholders which will be received with mush satisfae-
tion. Again, the net earnings show an increase above those of
any preceding year. They amount to $195,649.32, and are
equal to 211, per cent of the Preferred Stock of the Company.
After payment of 7 per cent upon the Preferred Stock, they are
equal to 171, per cent upon the Common Stock.

“Out of the profits of the year dividends of 7 per cent on the
Preferred and 8 per cent on the Common Stock have been paid.
These have absorbed $123,000, leaving $72,649.32 10 pe added
to the balance in Profit and Loss Account brought forward
from the preceding year. After transferring to Real Estate
and Plant Reserve Account the sum of $25,000, there is left in
the Profit and Loss Account $62.498.47.

By this year’s transfer to the Real Estate and Plant Reserve
Account that account has been brought up to $100,000, while
our total reserves are now $400,000.

The following table will show the quite remarkable progress
which has been made in building up the business of the Com-
pany. This table, it will be observed, includes the five years
which preceded the organization of the Company, and covers in
all a period of twelve years:—

Sales for year 1896 .. 133,888.40

SRR )R 211,913.65 Ine. $ 78,025.25
T R ke 253,635.23 41,721.58
R AELU i (o (1 (2 1G] 360,209.56  « 106,574.33
A ISR T | N . 1450,202.74 @ ¢ 89.993.18
pe e e 1 000 - DR2GHT BRI 132,359.14
LA L. 138,351,410\ 150789168
Ak 0 G Ly T .. 1,029,123 .88 205,772.47
o e e L] 18 e . 1,159,235.17 130,111.29

.. 1,153,744.76  Dec. 5.490.41
+.1,390,901.71 1Ine. '237,156.95
. 1,395,965.36 5,063.65

Rt 1 905 (A
Oy e it s LML
.;. @ “ 311707 S

The Company continues to make a most satisfactory showing
as to the liquid condition of its assets. The Cash, Accounts
and Bills Receivable and Stock in Trade on December 31, 1907,
exceeded the total liabilities, exclusive of capital, by $811.000,
and this sum is equal to 90 per cent of the total issue of Pre-
ferred Stock.

For the six years ending with December 31, 1907, the surplus
of quick assets over liabilities has been in the following pro-
portion to the Preferred Stock of the Company:— "

1902. 1903. 1904 . 1905. 1906. 1907 .
5Tpe . TOp.c.. “64.7 pe.. T8.5p.c.  89.6p.cc 90p.c.

After being seconded by the Vice-President, Mr. J. I.. Morri-
son, the motion for the adoption of the report was submitted
to the meeting and carried upanimously.

The following gentlemen were elected Directors for the en-
suing year:—=S. .J. Moore, J. L. Morrison, Robert Ki]gour,.
Wm. A. Rogers, Hon. Chas. H. Duell, Tlon. W. Caryl Ely and
Hon, H. S. Duell.

Messrs. Clarkson and Cross were appointed Auditors.

At a subsequent meeting of the Board, Mr. S. .. Moore was
re-elected President,” and Mr. J. L. Morrison Vice-President

of the Company.
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BUSINESS DIFFICULTIES.

Recent assignments in Ontario include Henry Cartwright,
butcher, Toronto; J. H. Denike, drugs, Warkworth; C. W.
Hunt, wholesale fruits, Ottawa; J. S. Fry, boots and shoes,
Torcnto; Kelsey Ieating and Venulating Co., Toronto, and W.
H Warrington, mfrs. ageut, Toronto. Connor-and To., variety
store, Welland, and David Appel, clothing, Toronto, are offer-
ing to compromise. A meeting of the creditors of Burton Nor-
mandy, baker, Hamilton, has been heid. Winding-up orders
have been granted against the Aylmer Iron Works Co:, Litd.,
Aylmer; Berlin District Steam Co., Ltd., Berlin, and
Clinton Thresher Company, Limited, Clinton. An order
to wind-up has been applied for against the Monteith Nixon
Ltd., mfrs. wind engines, Toronto. The P. McEvoy Co., gro-
cers, Ottawa have compromised.

In this Province, Jos. Dechene, tins, BEtchemin, is offering
50c on the dollar, also Michel Thibaudeau, grocer, Quebec. L.
Robitaille and Co., grocers, Quebec: Euclide Gagnonm, city; C.
A. Papmeau, shoes, St. Johns; Ernest Mallette, hotel, You-
ville; J. E. Beland, dry-goods, Deschaillons; J. A. R. Bastien,
dry goods, city, and J. A. Lapointe, Yamachiche, have assign-
ed. A meeting of the creditors of Savage and Co., men’s fur-
nishings, city, has been called. J. H. Hamilton, shoes, city,
is offering to compromise. Albert Monge, agent, Quebec, is
missing.

Petitclerc and Baril, drygoods, Grand Mere; Beaudoin and
frere, grocers, city; I. J. Goodchild, men’s furnishings, city;
Aut. Leclerc, miller, St. Lucien; Ath. Morin, general trader,
St. Marcel; Chas. and J. L. Danis, traders, city; Jos. Deschene,
tins, Ktchemin; Mrs., W. Pepin, grocer, city. Compromises
have been made by R. Letourneau, trader, Thornby; Lafond
and Archambault, hotel, city; C. O. Dupuis, grocer, city; J.
. Bouceer, turs, city; Edmond Roy, trader, Capucins. A
petition for a winding-up order has been granted against A. H.
MeDowell and Co., city. J. G. Guilbault, general store,
Grand Mere is coffering a settlement and E. Grenier, trader,
Riviere Mailloux offers 50c¢ in the dollar.

Woodburn, Scn and Co., Limited, city, a business corpora-
tion, will be wound up on petition of McFarlane, Son and
Hodgson.

Aime Julien, contractor, city, has assigned on demand of
Kugene Piovost, accountant. Liabilities, $17,065; assets, $14,-
795.

Miss Alberta Bessette, merchant, city, has assigned on de-.

mand of J. W. Woodburn and Co., Toronto, with liabilities of
about $1,000.

J. A. Gagne, merchant, city, has consented to assign on de-
mand of Charles Mignault, accountant. :

Xiste Bourque, druggist, city, has consented to assign on de-
mand of the Timmis Noble Co.

William Lilley, city, master carter, has filed a list of assets
and liabilities in his assignment. The liabilities amount to
about $6.000, while the assets consist of the stock in trade,
horses, sleighs, waggons, ete.

Thonas Deery, city, dealer in poultry, game and fish, has
assigned on demand of Gunn Langlois and Co., Lid. The un-
secured liabilities amount to $10,360, while the secured liabili-
ties sum up $14,018. The assets consist of a lot at Cartier-
ville, stock in trade, horses and wagzons, fixtures and book
debts.

Manitoba advices report that Bradley DBros..
Hoimfield, and G. and A. Crabt, Swan River, have secarad ex-
tensions. B. Druckman, wholesale dry goods, Winnipeg, is
offering to compromise. Assignments include: Leon Abramo-
viteh, hardware, Winnipeg; Keen and Payne, wholesale pro-
duce, Winmpeg; Finch Co., Ltd., department store, Winni-
peg.

Assignments in Alberta reported are: Valentine Mohr, store,
Bruderhetm; Dechene and Duhamel, crockery, Edmonton;
Lamerton Mercantile, Ltd., general store, Lamerton; Tngle
and Miller, planing mill, Stony Plain. Creditors meetings of
B.C. General Contract Co., Calgary, and MecILean and Co.,
hardware, Strathcona, are announced. C. O. Rowe, plumber,
valgary, is offering to compromise.

From British Columbia comes news of the assignment of the
Armstrong, B.C., Farmers’ Exchange. The Western Corpora-

hardware,

tion, Ltd., North Vancouver, and W. F. Monteith, J. Thomp-
son, and J. R. Thompson, lumber, Salmon Arm; the Carl Wolf
England Co., and Mrs. G. W. Glover, trader, Vancouver, have
alsp assigned.

Saskatchewan advices report as assigned: T. C. Haygarth,
trader, Kenaston; Wm. La Chappelle, general store, McTag-
gart; J. W. Connor, trader, Tuxford, and Miller Friesen Co.,
storekeepers, Warman.

CORRESPONDENCE.

THE BANK OF COMMERCE MANAGERS IN MONTREAL.
Editor “Journal of Commerce™:

Sir,—Referring to the late Frank Mathewson, Manager the

Montreal = branch of the Canadian Bank of Commerce,

whose death was so generally lamented, and with no desire to
detract one iota from the words of praise written concerning
him, but rather to correct the common ervor which nearly all
the papers made in the statement that he was brought to
Montreal to open up a branch of the Canadian Bank of Com-
merce,—I trust you may afford me space for the facts, which
are:— :

This city has had a branch of that bank for near forty years,
and though cmlpara-tively a young man, my memory recalls
‘Lhos. Simpson, R. Gill and A. M. Crombie, all managers for
Montreal. The last-named was formerly manager of the Mer-
chants’ Bank of Canada and left that institution to take the
management, of the Canadian Bank of Commerce here.
Under his able management, the Bank’s business grew rapidly,
deposits going up by leaps and bounds, so that the Bank rose
to the third position in the Clearing House. The Bank, how-
ever, was handicapped through not having a branch in Win-
nipeg. Kspecially did the Montreal office feel this, and Mr.
Crombie urged the General Manager to open a branch there,
which was eventually done; the late Frank Mathewson at one
time on the staff of the Montreal office of the Canadian Bank
of Commerce, but who had leff, and was holding an important
position in the Bank of Ottawa in Winnipeg, was selected as
the manager of the Winnipeg branch, and remained there for
about twelve years before coming to Montreal to take charge
of the office here. Mr. Crombie is still hale and hearty
among us. All this that history may be put right.

Yours truly,

. W. DRYSDALE.
Customs Canada,
Montreal, March 3, 1908.

—1'he Speech from the Throne at the opening of the Quebec
Legislature on Tuesday last, foreshadowed a large number of
important measures, as is not unusual. when elections are ap-

proaching.  The annexation of the Ungava district to the

Province is still, it appears, a subjeet of debate with the Fed-
eral Government, and it is stated may he accomplished short-

ly. Changes gre suggested in the Municipal Code, and in the
despateh of judicial business, by the appointment of more
Supcrior Court Judges in this city. The erimes of aliens are
to be legislated against, technical education is to.receive fur-
ther consideration, the standing of country school teachers is
to be improved, agricultural training is to be assisted, the good
roads movement is to receive financial aid, and forestry is to
be regularly taught by U.S. trained:students. - Employers’
liability acts are also to be stiffened, and the Province is to
have its share in the work of looking after the Imsurance peo-
ple, by enquiry into the quality of their guarantees. An
Agent-General of the Province to reside in England is suggest-
ed, and the Tercentenary Quebec Festival is to be subsidized.
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—JL'he Prime Minister has announced the receipt of the in-
telligence from England, that H.R.H. the Prince of Wales, in-
tends to visit Quebec, this summer for the purpose of joining
in the three hundredth anniversary observance of the founding
of Quebec, with which is associated the inauguration of the
plan for preserving the historic battlefield on the Plains of
Abraham as a National Park.

—The International Harvester Co. with branch works at
Hamilton, Ont., is contemplating an enlargement of its Cana-
dian plant in order to manufacture agricultural machinery for
France in the Dominion to take advantage of the new Treaty.
The annual trade of the company with French customers am-
ounts to about $2,000,000 a year.

—During the calendar year 1907 the total number of home-
stead entries of Dominion lands in the West was 29,414, as
compared with 42,012 during 1906, a decrease of 13,045. De-
cember was the only month to show an inerease. The total
number of entries for that month was 1,849, as compared
with 1,402 for December, 1906.

—In the Imperial House of Commons, a motion to grant a
preference to Canadian wheat was freely debated, the Gov-
ernment speaker, admitting that the whole question was a
real hve issue, but calling in his legions at the same time to
defeat it, which was done by an adverse vote of 293 to 90 last
Tuesday.

—Despatches from England bring the news of a new regula-
tion just put in force, forbidding the importation of hay and
straw into British ports. It appears that fear of the spread
of infectious disease is the cause of the law, which will hit a
tew dealers in Montreal and elsewhere rather hardly.

. —Packers are about to notify their customers of another
rise in the price of canned lobsters for 1908. Within the last
decade the price has just doubled, and there is no reason to
expect that it will not continue to soar.

—Lhe result of the Provincial Elections in New Brunswick
dismisses the present ministry from office, and throws the
burden of forming a new administration upon the shoulders of
Mr. J. D. Hazen, the Conservative leader.

—The company operating the electric light and power plant
at Niagara Falls, is being reorganized, $8,000,000 of new stock
being the basis upon which the change is to be effected.

—It is stated that the Bank of Montreal has accepted the
task of finaneing the city of Winnipeg while it negotiates its
$7,000,000 loan on the London market.

—The elected successor to John Mitchell, President of the
United Mine Workers of America is Tom T.. Lewis, who is said
to be a worker of rare executive ability.

FINANCIAL REVIEW,
Montreal, Thursday, March 5th, 1908.

'l‘heﬁbsor:bing topic of the week is the privileged address in
the House of Commons, Ottawa, by Mr. R. A. Pringle, M.P.,
of Cornwall, Ontario, which is discussed at some length in our
editorial columns. >

Stock and security business is inert, and brokers and their
customers are simply awaiting some turn in the conservative
policy of the banks. Collections are reported by some banks
as fairly good; but a few days more must elapse before any
geveral idea can be ascertained.

Montreal exchange rates: N.Y. sterling 60 days, 8 27-32 to.
8%; sight 9%4; cables 9 9-16; francs 5171 to 517 1-64; marks

95 1-16 to 95 1-32; N.Y. funds par. In New York, money
on call 134 to 2 per cent; mercantile paper 5 to 51, per ~ent.
Sterling exc. 4.86.65 to 4.86.70 for demand, and at 4.83.60 to
4.83.65 for sixty-day buls. U.S. Steel, com., 291/ pfd. 93.
London, money 31, to 33, per cent. The Bank of England has
reduced its rate from 4 per cent to 3%, per cent. Consols 871
to 871,.

The following is a comparative table of stock prices for

the week ending March 5th, 1908, as compiled by = Messrs.
Meredith and Co., Stock Brokers, Montreal:-—
STOCKS. High- Low- Last Year
Banks: Sales. est. est. Sale. ago.
Montreal e snal Ty 18 237 235 237 250
Commerce .. .. .. . .00 260 162 160 160 176
Molsonsi. T it g g s 39 198 1951, 197 210
Eastern Townshkips .. 5 151 151 151 16134
IV ehehagyts el tadl ol 25 157 157 157 166
- oh s PR N SO e S e o 4 224 224 224 2378}
Quebes .. oL.sl Wi L 00 1991 1991/ 199,
Noya\Seobin. 7.5 Gk 2 42 2793, 279 279
Miscellaneous:

2

Can. Paeifie. ", ./l 0 132 14417 143 143 17
New Pacific. 53 13 140 138 138

Mont. 86 Ry ot 0 409 1781, 175 1781, 2201,
Tarontos B s idi v ik s 100 9914 100 11014
Halifax Elec. Ry. . .. .. 28 97 961, 961, ..
Intercolomial Coal. .. .. 1 60 60 60 o
Rich. & Ont, Nav. Co. .. 70 64 62 62 <0
Mont. Light, H. & Power 815 8854 86 875 90
WYL &g it & i Rar et iy 14554 137 14584 ..
Shawinigan .. .. .. .. .. 324 65 64 65 e
N.S. Steel & Coal.. .. .. 297 60 5914 59V, 741
Do Pedy e i S 7 110 110 110 5
- Dom. Iron & Steel, com. 40 158, 1514, . 131, - 231%
IB/s P ta ) e SRR R e 56 5414 56 57
Dom. Coal, com. .. .. .. 215 393 391, 393, 66
Mont, Teleg. Co.. .. .. 36 137 137 137 s
Bell fhelept "Cotns Il 13 124 124 124 142
Laurentide Paper.. .. .. 20 981, 981, 981, 90
Laurentide, pfd. .. ., .. 15 1081, 1081/ 1081, ..
Can. Col Cotton.. .. .. 25 50 50 50 55
dexillenpPd sl Tl St ey 90 80 80 96
Lake of Woods .. .. .. 22 T 77 7 o
Windsor Hotel.. .. .. .. 4 96 96 96

—At the moment of going to press it is too early to give de-
tails, but, so tar, the large amount of obligation to he taken
up on the 4th inst. throughout the ¢onntry has been met in
a more satisfactory manner than was expected in some quar-
ters, and there is not apparent much of the tight money feel-
ing, of which a good deal has been written.

El Padre Needles

I0 CENTS

VARSITY,

8 CENTS.
e S R WS

The Beat CIGARS that money, skill and nearly
half a century’s experience can produce.

Made and Guaranteed by

S. Davis & Sons,

MONTREAL. Que.
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MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, March 5, 1908.

Business has been moderately active, holding well up to for-
mer standards with symptoms of improvement in certain lines
as the spring season advances. In the United States, condi-
tions are more or less varied, but the spirit of caution is abroad
and manufacturers and large operators aré not disposed to an-
ticipate the future so freely as formerly. It would appear that
the uneasy feeling in money matters is aggravated by politi-
cal unrest which will be more or less pronounced until the
elections are over. In the meantime the steadier conditions in
Canada have attracted careful United States investors who are
putting some of their surplus capital into favourite Canadian
securities. The drift of trade is being so closely watched that
orders are being delayed, thus leaving much business to come
forward later. In men’s woollens many buyers have placed
only 25 per cent of the mormal volume of orders. This
leaves the mills in doubt about the trend of the season and
they are doubtful on which lines to start machinery. In the
local markets some good orders have been received, and prices
are steady with a further advance in refined sugars.’

) :

BISANS.—Better demand, and prices higher. We quote

$1.80 to $1.85 for small lots, and £1.70 to $1.75 for cars lots.

Choice
The New

BUTTER.—Receipts small and market strong.
creamery is quoted at 32¢ to 33c. Dairy 27c to 28¢.
York market is easier with special creamery selling at 30%sc

" to 3le. State dairy common to fair 20e to 25c.

CHEESE.—Supplies small, and there is not much doing, but
the market is easier, with western coloured at 13!4¢ to 1314¢
and white at 1274 to 13%ec.

__In New York cheese keeps firm and full eream specials sell
at 16e and State full cream, white and coloured, (15%,¢  for

faney.

COAL.—There is a good demand and prices are firm.
Grate is quoted by dealers at $7 net and egg, stove and chestnut
at $7.25, less 25c discount. Best American steam coal, $4.75
gross, duty paid on track.

DRY GOODS.——For the season, business has been fair, tra-
vellers being out and doing as well as generally expected. An-
other heavy snow storm has blosked the roads to some extent,
but the sunshine and milder weather should prevent drifting
and cause the snow to settle on the level. The strike in one
of the large cotton mills is expected to be only temporary, as
a matter of discipline only is involved which should be easily
solved. The effect in (e meantime is to hold prices steady,
and local prices have not so far been affected by the slump in
the United States. It.is still foo early in the month to judge
about remittances, but March is not a big month, and what
obhigations are due have.been well looked after, so far.

__Advie:s from Dundee speaking of the recent decline in jute
say that first marks touched €12 10s, the lowest figure for
years. Since then, prices have recovered, but trade is far from
healthy. Jute cloth is weak, and 10%, oz 40 in. hessians are
2 21,-12d to 2. Orders are not numerous, buvers holdmg
off for all but immediate wants.
24 and wida gools remain in recent unsatisfactory position.
All heavy fabries ave reported dull.” Speeulation in cotton for
future delivery has been on a somewh:t larges seale, though
still far from active, and while prices have latterly rallied. they
show a small net decline for the week. Foremost among the
depressing factors have been the dulness of trade, stagnation
of speculation and  weakness in foreign markets, n'otglbl;\' in
Liverpool and Alexandria, Egypt Some monetary disturbances
have been reported at Alexandria, together with a decline in
prices for cotton. Tt further appears that Fgypt and the Con
tinent have been selling at times in Liverpool. FEnglish sell
ing orders were also at one time something of a feature at New
York. Moreover, the New England mills have decided to con-
tinua for an indefinite period the curtailment of production

Light hessians are slow at

which began three months ago, and this decision had a notice-
able effect. Of late, the Amoskeag Mills have reduced their
prices 10 per cent, and it is inferred that other mills will soon-
er or later take similar action.

—The woollen goods situation at New York is not
bright.

very
From the volume of business placed during the in-
itial buying period of men's wear heavy-weight woolten and
worsted goods, it is evident that curtailment of production will
be even more drastic in the near future than it is at present;
what that will mean is evident from the statement of the Pre-
sident of the largest interest that they already have 65 per
cent of their machinery idle. It is quite expected that after
mills have got out their sample pieces they will shut down un-
til duplicate orders arve received, for few ave likely to run the

risk of anticipating this demand. In contrast. to the men’s
wear market, dress-goods have experienced a fairly active

sale, both for immediate and future delivery. For fall, the
greatest interest so far is being shown in staples, and broad-
cloths are in particularly good demand. For goods required
at once, buyers ave willing to pay advances if they can secure
what they want.

. EGGS.—Market is easier, with receipts about equal to
demand. American selected new-laid eggs are sell-
ing at 28¢; ordinary stock at 26e to 27e, and Montreal limed at
2lc to 22c¢ per doz.

FISH, FRESH.—There is a good enquiry. Cod and haddock
are scarcer and higher. Sea hérring, in bbls., per 100 fish, -
$1.60; do. less than bbls., $1.70;: tom cods, new $2 per bbl.;
cod fish, '4'/; to 5¢ per 1b.; haddock, 5 to 5the; steak cod, 5 to
Slse; grass pike, 414 to 5c¢; pickerel or dore, TV, to 8c; small
whitefish, 6 to Gi,c; large whitefish, 8 to 8t%e; B.C.
mon, 81 to 9¢; halibut. 8% to 9¢; mackerel, large, Se.

red sal-

FISH, SALT AND DRIED.—With the approach of Lent the
demand is increasing, but it is largely confined to fresh frozen

fish. Oysters are lower in price. No. 1 Labrador herrings,
$5.50 per bbl.; do. $3 per half Dbl.: No. 1 Nova Scotia her-

rings, $5; do. $2.75 per half bbl.: No. 1 choice mackerel, $1.75;
No. 1 Labrador salmon, $8.50; large green cod, $8.50; No. 1
green cod, medinm, $3; No. 2 green, small, $55 No. 1 é_reen
haddock, $6; salt eels, in bbls., T14e per 1b. Skinless cod, $5.25
per case; pure boneless cod, 9¢; boneless cod, 6 to 614¢; bone-
less fish, 414 to 5Yse.

FLOUR.—The tone of the market remains firm. Choice
spring wheat patents, $6.10; seconds, $5.50: winter wheat pa-
tents, $5.50; straight rollers, $5 to $5.25; do., in bags, $2.35
to $2.50; extras, $1.80 to $1.90.

GRAIN.—A done 1 Manitoba
spring wheat for export. Oats were quiet and prices steady.
Manitoba rejected oats were offered at 4le per bushel afloat,
Fort William, for shipment at opening “of navigation. We
quote Eastern Canada No. 2 white oats at 53¢; No. 3 at 49¢ to
4915¢; No. 4 at 48¢ to 4814¢; rejected at 46¢ to 47¢; and Mani-
toba rejected at 4914¢ to 50¢ per bushel. ex store.

moderate business was

1t is caleulated that last week the total world’s shipments
to Burope were nearly 2,000,000 bushels smaller than in the
provions week and only about 400.000 bushels larger than in
the corresponding week last year. Argentine shipments last
week were, after all, half a million bushels smaller than in
the previous week. The supposition is that Europe still needs
a large quantity of wheat during the time that must elapse be-
fore the nmext harvest. Some estimates run as high as 250,
050.000 bushels. With Argentine shipments gradually decrcas-
ing and American shipments also falling off —last week they
were about 700,000 bushels smaller than in the previous week—
the question arises: “How is this large quantity of wheat to
be obtained?” Tt may yet prove to be readily obtainable, but,
as already stated, there is a certain amount of nervousness in
rogard to the matter. Others lay more stress on the idea that
at least a temporary rally in prices would be no more than na-
tural after the recent severe decline. During the past week
they have risen 4 to 5 cents.  Recently prices advanced on
strong cables, but re-acted later on general realizing. g
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CANADA LIFE

Assurance Company

SIXTY-FIRST ANNUAL REPORT

ASSETS.

Government Municipal and other Bonds, Stocks
AN DEDENTUTRS: . s syl o il o o S nt drr st

Mortgages on Real Estate ..

Lieans on Bonds, Stocks; ete. <. ci v ewiae i

Tioans: on Rolicted). ol o ol U R G L eI

Real Estate Owned—(including the Company’s
Buildings in Toronto, Hamilton, Montreal,

$17,922,064.2
7,871,842.
127,849 .4
4,826,814

LIABILITIES.

Reserve Fund Hm. (31, per cent for all Busi-
ness prior to lst Jan, 1900; Hm. 3 per cent
for Policies issued since then). . i

Death Claims in course of Settlement and In-
stalment Fund .. AT i S S o B

Dividends to Policyholders in course of Pay-
ment ..

$31,550,295.00

291,989.68

D67 .52

Winnipeg, St. John, N.B., and London, Eng.) 1,858,181.19 Reserve for Policies which may be Revived .. .. 40,738.00
Premiums in Transit and Deferred (net) 710,877 .46 Other Liabilities .. sy TR e A S AL VS 26,959.92
Interest and Rents Accerued .. .. .. .. .. 481,016.37  Total Surplus on Policyholders” Account (Hm.

Ofherdmsele s s i 15,921.00 3%, per cent and 3 per cent) 2,066,861.13

Cash: omy, Hand *and inaBanks .. e b8 e o 180,844 .40
| $33,995,411.25 $33,095,411.25
RECEIPTS. PAYMENTS.

Premium and Annuity Income (net) .. .. $3,542,660.93  Death Claims (net) .. sy $1,312,437.15

Tngepanty etes i o i ey o 3 0 o, v A AR TR gR i M tured-Bihdowihents ety s Ui or [ gh s RO e ) 319,738.00
3 Dividends paid Policyholders (including Bonus
Additions paid with Death Claims and with

Matured Endowments) .. 188,448.92

Surrender Values of Policies .. 141,726 .65

Paid Annuitants .. 29,874.31

Total paid to Policyholders .. .. .. .. .. .. 1.992,225 .03

Commission, Salaries, ete. .. (G91,649.15

Taxes and Government Fees, ete. 307,506.49

Excess of Receipts over Payments .. .. .. .. .. 1,980,059,24

$4,980,439.91 $4,980.439.91

‘

——e

The Canada Life’s Surplus on Policyholders’ Account on the U S. Standard of valuation

is $3,709.503 33.

OUTSTANDING FACTS

~

The Assets of the Canada Life were increased in 1907 by $1,714.868.66, while the business

in force was increased by $4,928,798.63, and now stands at $n 17,500,827 o2,

In 1907 the Expense Ratio and the Lapse Ratio were both decreased, while the surplus

showed a substantial increase.
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Anglo=American Fire Insurance Co.

61-65 ADELAIDE ST. EAST, = TORONTO.

H. H. BECK, Manager. Applications for Agencies throughout
the Provinee of Quebec are invited.

Address: Henry Blachford, Montreal, %isviace 5 Gaebee,

GROCERIES. —There has been a fair amount of business,
and money payments to leading jobbers are in the main satis-
factory. Refined sugars are firm at an advance, granulated
in barrels being now quoted on the basis of $4.50, instead of
$4.40 o week ago. The tea market is firm, but has been dis-
turked by the sale of some low-priced goods at auction. A
jobber on being asked what was the lowest price a useable
tea could be bought at, said that some straight Japan had been
sold at 17¢, but it was absolute rubbish. Some cheap damaged
teas have been sold at auction, but they were poor stuff, and
the public should be extremely careful about picking up such
lincs as they are injurious to both trade and health.  Low
figures are mentioned, nameiy l4c to l6c net cash. One buyer
reported that he bought 60 pkgs. guaranteed undamaged, and
had to send back 20 packages out of the lot as damaged. A
better call has been felt for canned goods and leading staples,
A few nice orders have come in from the larger
Teaming has been good

generally.
supply houses and lumber concerns.
of late, and the goods have been wanted in the back districts.

—The astonishing increasg in the importations into North
Amer.ca of Ceylon tea has been the marvel of contemporary
trade —from 155,000 pounds in 1890 to something over 24,
004,000 pounds in 1907.

—The price of the better grades of Santos coffee is steadily
advancing. A mild flat bean or Mocha seed coffee costs 1
cent per pound more than on January Ist, entirely because the
finer grades of Santos constitute a large percentage of the 8,-
000,000 bags which the syndicate has taken off the market.
Milds are steady and unchanged. ' The market is fairly
strong, but holders are carrying large stocks. Java and Mocha
are steady and unchanged. ;

~—The market for refined su;:;;‘\r advanced 10 points at New
York. The only seems to be a desire’ on the
part of the refiners to boom the market. By letting buyers
in at the old price just before the advance they did succeed in
Raws are quoted a slight

reason

selling a large amount of sugar.
fraction higher, but not sufficient to justify the advance in re-
fined. Outside of the demand to escape the advance, sugar
is selling only moderately. New York, sugar, raw, firm; fair
refining 3.36e; centrifugal, 95 test, 3.80c; molasses sugar, 3.11ec.
Refined steady; No. 6, $4.50; No. 7, $4.45; No. 8 $4.40; No.
9 $4.35: No. 10, $4.25; No. Ik, $4.20; No. 12, $4.15; No. 13,
$4.10; No. 14, $4.05; confectioners’ “A,” $4.70; mould “A”
$5.25; cut loaf, $5.70; crushed, $5.60; powdered, $5.00;: granu-
lated $4.90; cubes, $5.15. Raw sugar, muscovado, 9s 0d;
centritugal, 11s. Beet sugar, March, 10s 034d.

IRON AND HARDWARE.—Local business fair at about
former values. Contracts for finished steel products continue
amall in size, but are more numerous, and the ageregate ton-
nage of new business is larger for the month of February than
in the previous month, which in turn was slightly better than
December. Quotations are not materially reduced in order to
obtain contracts, list prices ruling steady, and if concessions
are made they do mot appear in reports, so that the markets
remain nominally unchanged. Movement of iron ore in the
U.S. has increased slightly in response to the starting up of
several blast furnaces, but there is little interest in pig iron.
Steel rails have attracted most attention this week, several
roads placing orders while other companies have opened mego-
New York, pig iron qﬁiet; northern, $17 to $18.75;
southern, $16 to $17.85. Copper weak; lake, $12.50 to $12.75.
Tead dull, $3.65 to $3.75. Tin dull but steady: Straits $29.50
to £30; plates dull. Spelter dull; domestic $4.70 to $4.75.

tiations.

TLIVE STOCK.—4n Liverpool Canadian cattle were un-
changed in price at 1184c to 12%c. Sales in Glasgow at 12c
to 13c. Larger supplies caused a drop of 74c in this market,
" and there was little export demand. As high as 53,c to 6c was

Barcar Motors, Altrincham, England. TFor Stationary
and Marine work, 3 to 30 H.P. Petrol or Paraffin.
AGENTS WANTED.

The Pheoenix Motor Co.,

OFFICE AND WORKS : i U
S Sy - Altrincham, Eng.

asked for a few exlceptionally choice beeves, and buyers would
not exceed $5.85. Choice cattle sold at 5¢ to 5!4c; good at
41, to 434c; fair at 3%c to 4c; common at 3¢ to 3%c; and
inferior at 214c¢ to 234c per lb. Sales of mixed lots of sheep
and lambs were made at 6%4c per lb., while straight lots of
choice lambs were quoted at 614c to 634c; good at 6e to 614c;
common at 514¢ to 53¢, and choice sheep at 41e to 4%c; good
at 334c to 4e, and culls at 314c to 3%c per 1b.  Advices on
(Canadian bacon in England were discouraging, and with in-
creased supply of hogs here the market for live hogs was
easier. The outside price for selected lots was $5.75 with sows
and fats at $4.75 to $5 per 100 lbs., weighed ofl cars. At
the above figures there was a fairly good demand from local
dealers and packers, but an impression pre'\'ailed that if re-
ceipts were as large later on in the week prices will go lower.
Shipments from Portland and St. John, 2,053 cattle, 1,304
sheep; last week, 1,667 cattle and S00 sheep.

MEAL.—Rolled oats are quiet but firmer at $3.00 per
bag. The demand for cornmeal is quiet at $1.60 to $1.70
per bag.

MILL FEED.—Business active and good demand from the
west. Manitoba bran, bags, $23; shorts $25 per ton; Ontario
bran in bags, $23.50 to $24; middlings, $26 to $27; pure grain
mouillie $32 to $34 per ton; mill grades $25 to $29 per ton.

O1LS, *“ROSINS, TURPENTINE, ETC,—-Quiet. Turpentine
sells at 73c¢ to 74c. Linseed oil is quoted at 60c to 62¢ boiled,
raw 3¢ less. New York quotes: Cottonsced oil, firm; prime
summer yellow, -38¢ to 381,¢. Rosin quiet; strained, common
to good #3.75. Turpentine 5314c and firm.

OYSTERS AND LOBSTERS.—Standard bulk oysters, $1.40
per imp. gal.; selects, $1.60 per imp. gal.; paper pails, $1.10
per 100 pint size; do. $1.50 per 100 quart size.

PROVISIONS.—Trade moderate; market for live hogs easier.
Sales of abattoir fresh killed at $8 to $8.25 per 100 1bs., coun-
try dressed $7.50 to $7.75. Heavy Canada short eut mess pork in
tierces, $30.50 to $31; brls. $20.50 to $21; heavy Canada short
cut mess pork in 14 brls. $10.75. Lard, compound in tierces,
of 375 lbs., 8Yc; parchment lined boxes, 50 Ibs.. 83c;
tubs, 50 Ibs., net, 87%ec.  Pure lard, tierces, 875 '1lbs., 11ijec;
parchment lined boxes, 50 Ibs. met, 113c. Green bacon,
heavy, 80 to 100 lbs., 1014c; long clear bacon, light, 40 to 60
Ibs., 1le. Hams, 25 lbs., and upwards, 12¢; 18 to 25 Ibs.,
12Yc; do. 12 to 18 Ibs., 13¢c; do. 8 to 12 1bs.. 13%4¢; do., large
hams, bone out, rolled, 14e; do., small 15¢; Windsor bacon,
backs, 14c¢; spiced rolled bacon, honeless, short, 1le; do., long,
121,c¢; Wiltshire bacon, 50 lbs.. sides, 15e.

POTATOES.—A fair trade and prices rule steady. Sales of
car lots of red stock at 85c¢ to 90c and white at 95¢ to $1.00
per. bag of 90 Ibs., while in a jobbing way sales were made ab
$1.05 to $1.10 per bag of 80 Ibs.

WOOL.—The Australian market was so dull that the Janu-
ary sales in Sydney and Melbourne were delayed. This course
was adopted with the object of minimising the troubles aris-
ing from the adverse effect of the financial crisis in America.
To have continued the wool sales in the ordinary way would
have certainly led to the establishmentt of much lower prices
than those recently ruling, and probably to a slump in the maxr-
ket. Canada fleece tub washed, 26c to 28c; Canada fleece, in the
grease, 18¢ to 20c; Canada pulled, brushed, 30c; Canada, pulled,
unbrushed, 27¢ to 29¢; pulled lambs brushed, 30c to 32¢; pull-
ed lambs, unbrushed, 30c; N.W. merinos, 18 to 20c.
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CHARTERED ACCOUNTANTS, etc.

CHARTERED ACCOUNTANTS, ete. ‘ CHARTERED ACCOUNTANTS, ete.

Clarkson & Cross
Toronto, Ont.

GLARKSON, CROSS & MENZIES

Winnipeg, Man.

CLARKSON, CROSS & HELLIWELL

Vancouver, B.C.

Chartered Accountants,
Trustees, Receivers,
Liquidators.

Established 1864.

Jenkins & Hardy
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., -  Toronto.

£2 Canada Life Bidg., Montreal.

Henry Barber & Co.

Accountants & Assignees
—OFFICES——

No. 18 Wellington Sk
TORONTO, Can,

East,

EDWARDS MORGAN & CO. “ReeoUNTANTS

18=20 King St., West,
G. Edwards, F.C.A. |
WINNIPEG OFFICE :

Edwards &

T. 8« Clark. | A. H.

TORONTO, Ont.

F. P. Higgins. | W. P. Morgan.

20 Canada Life Bldg.

Edwards. |

Ronald,

W.& R. M FAHEY

A\ ccountants, Auditors, E tc.
50! McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.
©Wm.iFahey. C.A. Richard M. Fahey.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

e
«»
=

NRUGS AND CHEMICALS—

o
o
o

Acid, Carbolic Cryst. medi. .. .. ..
Aloes, 0D «o oo oo oo os se on ee e
AU co oo oo oo oo oo oo oo oo e
Borax, Xtl8. «» oo oo o

Brom, Potass . i
Camphor, Ref. Rings %
Camphor, Ref. o0z. ck. ..
Citric Acid .. s o-
Citrate Mngnesia, 1b.
Cocaine Hyd. A
Copperas, per 100 lbs
Cream TATtar .. oo s e oo os oo o
Epsom_ Salts .. oo oo oo cr ee -

o

ocOwooccm—-n\w-Aoo»—-ocb-‘oo.noo.—u-‘oo>—-o

e ss ve se W

lycerine .. ve wa

guym Arabie, per lh o e e e
Gum Trag os oo wulee ve
Insect Powder, . lb "

Insect Powder, per keg.
Menthol 1b.
Mo
Oxlnl)’eppermint lb
0Oil, Lemon .. .. -
im’x;l F s
osphorus ..
Oxaﬁpc Acid .
Potash Blchromate B e w8
Potash Todide .. «. oo o= *°
Quinine .. .+ .o - s
Strychnine .. oo .o e oo oo o0
Tartaric Acid .o o os oo oo oo oo 00

oie jee, werEE

OObNOOOhHW&WOOOO‘OHOO&OOHHOOHOO -
B =T 00 7tk O a3 SOOI D P N1 LW <
I e Il et et b=l =t ] S ) A 00

Licorice.—

Btick 4, 6, 8 12, & 16 to 1b., § lb

Acme. Licorice Pellets, cans .. vv oo
Licorice Lozenges, 1 & 5 1b. cans ..

-~
288

GEO. O. MERSON,
& COMPANY.
CHARTERED ACCOUNTANTS

Offices: LONG’S BLOCK, COLLINGWOQD,
16 King Street, West, Toronto.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CusTOM HOUSE BROKER & FORWARDER
402 Mc¢Kinnon Building,
§ MELINDA STRger, 1oromto.

Agent: Thomas Meadows & Co,, Forwarders,
London, Liverpool, Etc.

Automatic Elevator
Wanted.

At Lewest Up-te-Date Figure.

3haft already prepared.

Journal of Commerce,

132 St. James Street,

THE BANK OF BRITISH NORTH
AMERICA.

Incorporated by Royal Charter.

I'hne  Court of

give mnotice that a

Directors  hereby

Dividend, free
of Income Tax, of Thirty Shillings
per Share, and a Bonus of Ten Shillings
per Share, will be paid on the 3rd April
next to the Proprietors of Shares regis-
tered in the Dominion of Canada, making
Seven per Cent per annum for the year
ended 31st December, 1907.

The Dividend will be paid at the rate of
exchange current on the 3rd day of April,
1908, to be fixed by the Managers.

No transfers can be made between the
20th inst., and the 3rd prox., as the books
must be closed during that period.

By order of the Court,

A. G. WALLIS,
Secretary.
No. 5 Gracechurch Street,
London, E.C.,
3rd March, 1908.

Chartered
Accountant,

W. J. ROS

BARRIE, Ont.
COLLINGWOOD c¢/o F. W. Churchill & Co.
ORILLIA, ¢/o M. B. Tudhope, Barrister.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
HEAVY CHEMICALS— $c. 8o
Bleaching POWder «. v ou oo oo %o oo 150, 2 50
BlAe VRIS S50, Leitan. o o ol ot D 0G0 E
Brimataneds o Tt St isia Segl00 o i
Cagstic NQdR o v, is. e jestlies as o leeir 2425 %2 5D
Snce Beh o B G D00 et i fon et (0 0 ABAE
Soda Bicarb. ve se ssee ae ee se ee 1775 225
Sal. Soda .. ss e as se se 080 090
Sal, Soda Concentrated ce s se a0 se 150 200
DYESTUFFS—
ATCH ZB0TE S8 b e & T e e 0% g
Ry T S S e I 8
l&‘;‘; Lﬁgwood“l 0% 86 4e e b se o6
IDCEORWO0A k| e Santiadl Ve o o
Indigo’ (BEngal) i b i v v e e }57,3 f%
Indigo (Madras) . se s esaeve e 070 100
Gambier .. .. Vo es
Madder .. Tarml ) bl L
Sumae .. $:00 5 000012
Tin Crystals X .. 82009 00
A c e 0923 040
FISH—
New Haddies, boxes, per 1b. .. .. .. 009
Labrador Herrings . ve be we 5 50
Labrador Herrings, half® brls oo e . ae 3 00
Mackerel, No. 1; Dail8 v oo os oo oo 17
Grean ‘God, - NO- 1 fs Sidbe 3 Juo testiannis 7 00
Green Cod, large .. B4 e, S B e 8 00
Green Cod, small .. .. 5 50
Skinless Cod .. v e 5 50§
Salmon, brls., Lah No 1 . 13 00
Salmon, half brls. .. . o 7 00
Salmon, British Columbia, brls. -. .. 12 50
Salmon, British Columbxa. hall brls. 7 00
Boneless Fish .. .. ee s se oo « 005 9G54
Boneless Cod . s es oo oo oo 0o ae 0 053 0 06
Skinless Cod, case es se ss as sses 000 550
HeITings,. DOEERT . ) ov won jon: Be ok “os
010
FLOUR—
Choice Spring Wheat Patents .. «« .. 610 6 25
Seconds .. . 550 566
Winter Wheat Patents 5 50
Straight Roller .. .. 500 525
Straight bags .. .. .. 225 250
BT e I Y 180 190
Rolled Oats .. .. .. 275
Cornmeal, bag .. .. v oo o0 «o e 160 770
BIRN, A Tns DERS. 0 LY S8 el e vo 04 23 00
Shorrs in bags.. .. .. .t ee e we e 9 50 28 00
Mouillie .. e er s e seose seowe se 980 30 00
do Stratght grain o3 56 8e e ee 32 00 34 00
FARM PRODUCTS—
Butter—
032 0338
o Giabes oy o oSyt 0 om
Townships' QEITY . vs o s e oo oo 027,028
Western DAty o viien e ui oiss Ve Lo et o0
Manitoba Dalry A% v ey be Tab e
Foeah “ROLB. 357 6o v %ot s qow. p¥-vge .
Cheese— {
Finest Western white .. .. .. .. .« 013 013}
Finest Western, coloured .. .. .. «« 013} 018}
Finest Eastern .. .. «¢ «s se vo oo oo 012§ 0 18}
Eggs—
New' Daid, NO. T oo oo we ee 0s sses 0 00 N028
New Laid, NOU & io dol'veliag! v 'en oo 10280 2%
Selected o ot wenen e . 030 033
Limed .. . 021 022
\o 1 Candled . 000 000
No. 2 Candled ..
Sundries—
Potatoes, per DAZ «v oo oo 2o oo oo oo 085 110
Honey, White Clover, comb .. .+ «« 012 018
Honey, extracted .o o <o oo oo oo oo 0 08} 0 10§
Beans—
Prime .. .c so7ee w0 es «o 000 000
Best hand-picked o oo es oo 170 185
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WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.

Sultanas .. «e «s ss oo oo se se se e
Loose Muse. . % e 010 012
Layers, London oo 2202126
Con. Cluster .. e 220 225
Extra Dessert .. . os 240 2 50
Royal Buckingham v oo 3 00
. Valencia .. . v« . 4 00
Valencia, Selected .. . s 0 (5! 0C(6

Am. Sheet Steel, 6 ft. x 21 ft., 28.. 300
Boiler plates, iron, 4 inch .. .. .. ..
Boiler plates, iron, 3-16 inch .. .. ..
Hoop Iron, base for 2 in. and larger
Band Canadian, 1 to 6 in., 30c; over

base of Band iron, smaller size .. ..

Name of Article. Wholesale. Name .of Article. WHolanales
GROCERIES— Galvanized Staples— $c §e
Sugars— $§ ¢c §c 100510 hox; 13et0; T 6e  an v e /eh aw
" L Bright 136 66 X8 & seidansseea ae i i
Standard Granulated, barrels .. .. «s 4 :
Bags, 100 1b8. . iseiee s Ve 445
Ex. Ground, in barrels .. . . 490 Galvanized Iron—
ll}x. dGm(limd’ irl\) boxles . . 2 30 9 T
owdered, in barrels . . i ueen’s Head, or equal gauge 28 .. ..
Powdered, in boxes .. .. . 4 90 Comet, do., 28 gaﬂge o g STy zgg :gg
Paris Lumps, in barrels .. .. . 515 3
Paris Lumps, in half barrels .. . 5 26
Branded Yello}wsd ..).. e e e . S %gg
Molasses (Barbadoes) new .. .. . I :
ﬁolasses (Ba;‘)badoles) ala’ el v 0 30 ron Horse Shoes— _
olasses, in barrels .. «o o o0 oo oo 0 82 No! 08
Molasses in half barrels .. .. .o .« oo 0 83 Ng. ? ﬁﬁg égaglell;r“. .“.." .'.. .... ." ] g 33
Evaporated Apples .. .. «s oo 2o e 011 013 Bar Troni pan, 100,108, o e arie 3 :: 190 200
; Am. Sheet Steel, ¢ ft. x 23 ft., 18.. 2 65 2 80
3 A Am. Sheet Steel, 6 ft. x 2% ft., 20,.. 270 2 8
Raisins— : i ! 4 Am. Shect Steel, 6 ft. x 215 ft., 22.. 270 Z 90
» 1 e ey Am. Sheet Steel, 6 ft. x 2% ft,, 24.. 260 2 90
008 011 ; 3 Py s’ Am. Sheet Steel, 6 ft. x 215 ft., 26.. 285 2 95
~ ; 310
2 60
2 50
2 85
2 3b

Valencia, Layers .. .. «. ve s+ 006 0 (6}
gﬂrrants D gl = Y S A BCREa  CnlL ) guog
RETAN .2 oo (o nal d@aeew e e oW Canada. ®at
SN T i e S L S Sy et P AR 007 008 anada eg—
VOBtiZZAS eo «o o0 s oo o5 s o5 oo 0e 0 08§ . Tl aligh St B i1 sl deal ekt 3 8
Prunes, California .. .. .o <o oo oo oo 01 v s R S i kB 378
Prunes, French .. .. ..« co co -e e 008 011 Ordinary, 60 sheets .. .. o0 oo oo on 2 50
Figs, in bags .. .. .o o «c «o e e= 005 006 Ordinary, 75 sheets .. ,. +¢ oo s oo 2 90
Figs, new layers .. .. .. .o «s +o e= 007} 0 11 Black Iron Pipe, ;/Z _irrlm}}ll ot sl 2 37
) 1‘ ch .. s e 2 87
& U.S. LIVE-STOCK STATISTICS. : OB iR £
16— ] “s e e 90
\ " Y i : 1 inch .. <o o0 o0
Standard B, . o« oo sa es, eelse oo igg 3 8 L'he Crop-reporting Board of the Bureau E}/? i_nel]?l RO el e ggg
{o) - eI e R 7 x 4 4 Pl QI s s 3 A . inch <o oo oo oo
f;:g“‘}imﬂg;’]o&é K T, e e oot 2000 228 of b.mltlatl(,a of the U. 8. Department of B Lol i e lg %2
Pearl Darley, per b, .. «» «o ++ == 0031004 Agriculture finds, from the reports of the
Tapioca, pearl, per 1b. .. «o eo co oo 007% 0 0> v
Seed TapiOCA .. oo s se so as on e 807‘ 008 correspondents and agents of the Bureau, N
i e e e o | we s il 7 g X 0 fe A4
g‘ﬁ,’ 22 {g:dg:: 3 A R Dk 33 (1”3’;2 that the numbers and everage price per o cetigey
Salmon, 4 dozen case .. .. :« «= +o  0¢0 205 Theg farm. animals Ee S5 i ZUNCh S iRy
Tomatoes, per dozen .. S g e T a0m) edd. of 1\11111 a.mmll.\ on farms and ran Steel, ‘cast ver Ib., Black Diamond .. lg g;’
String Beans .. .. .= -+ = = += c+ 000 0924 €es in the Unite States, on sanuary 1, Ete"}- ,i?)'!rm%oltfg bt dee 2 60
2 ; Steel Tire, ARV A IS v
1908, were as follows: v Steel, Sleigh shoe, 100 1b8. '+ v oe os 33?,
Salt— P ¢ g:vv}u"‘l;Oc-]Calk Vo e N e el 3 05
2T cen Steel, Machinery .. .vilhe o9 ve oe
3 P \ sl 2 85
Windsor 1 lb. bags, gross .. .. «« o= 15 : Lty Ty e Steel,  Harrow Toothii. "de | iis. ooy ieejies .
3 1b. 100 bags in brl. .. .. 2 7 U ot Average 2100
5 llg gg lt:;ags SR A e g 20( with Jan. 1, price per
7 1b, AZS c. s ce se 0o b (¢ g .
200 b, .. SR iy iDL 1907. Numbers. head. Tin Plates—
Coarse delivered Montreal 15‘;3325-.-_ i 980, (Horses. .. .. .. 1012 *19,992 $ U341 10 Coke, 14 x 20 .. .. .. siovs o s
I Slaa (o | rcoal, . NREN R RSN
B SRR i1 i S e 7o O SRNOR  ( U WRE 1 ER  [  eoytbsmident i 4 50
Sa ags, 200 ThS. .o oo +n ee Milech cows 21.1¢ 2067 Terna Plate 1C, 20 x 28 .. «. os oo padats
Cheese Salt, hl}fl?. 2(;(()) 1st. g e ’1“5; dilehil Covay. & L0 U e 1,194 ity SRRt Dl el i 7%
Other cattle . .. 97.1 50,073 . 16.89 Lion & Crown, tinned sheets 009 010
) £ 22 and 24 gauge, I
G IR W Uty 7S R R e e il $ 00
. Swine .. ... .. 1024 56084 605 B RGeS 550 §75
Seal brnnt_ll, li.lté.ancsm.l? SR gg; * 000 omitted, v 'Eho(ti. IJ'DO Ihs.. 750 less 5 per cent .. 6 50
Old Government—Java .. .. .. 0 31 4 l ' ead Pipe, per 100 1bs. .. .. «¢ oo «» i 7 ;Jg
Pure Mocho .. .. <o oo oo oe | 0 24 Compared with January 1st, 1907, the 1e§§%pc'
gﬂ:‘; };’;::’fg;b?. P SRSl s g}:* following changes are indicated: In num-  Zine— ; g
Pure Santos .. .. <o oo ve on e e e 74 bers. e s PRl e e )
e Y e N :}é‘ hers ]]})ISOS ]m\g inereased 245,000 Spelter, per 100 1hg, <o .. +v os ve ne
e e R e S 015 Mules increased 52,000; muleh cows in- Sheet zine .. .. B e ggg
creased 226,000 ; other cattle decreased
Teas— 2 1,493.000; sheep increased 1,391,000; swine Black Sheet Iron, per 100 1bg.—
P ;
Young Fysons, COMMON .. .. «s «= 0 22 increased 1,290.000, 8'10 16 RaUge v s/ se o bive wede We
Young Hysons, best grade .. .. . e 180 90 ghugd st i i v 255 2 70
T SR In average value per head, horses de- 22 t0 24 gauge .. oo o oo oo veie oo § :8 ggg
ke R e creased  $0.10; mules decreased $4.40; 93 gk S e ity et gt a8
Mdign .o 4 cs as eeeee welee milech cows decreaséd $0.33: other cattle el
i decreased $0.21; sheep increas 50 04 5 Wi
HARDWARE— : i SRy EICkOReed 0 Vi e
: swine decreased $1.57. Plain galvanized, No, 5 =
ti SRR W TG i e ¢ ’ o) 3 3 90
Antimony - 1 o i Tl 028 021 In total value, horses tnerensed $20- 58 G5 Ro g PIb 53
fin, Blodk, Stmits, per b- oooc o 042 952000;mules decreased $11,125,000; mileh ~ do do  No.1o S
5 ; SRR St g ” &
Copper: Ingot, per 1b, .. «. «v «+ ee gog goy COWS inereased $4.560,000; other cattle go go 11:110. T ot iy % de g(ég ggg
Sty L i decreased  $35,619,000; sheep increased d((), d?; ‘ Ng'. lli T i L
Cut Nail Schedule— g $7.526,000; swine decreased $78,761,000. 33 33 ﬁg' iﬁ R i gg fi’g
B 500, %6 o 700 adla ©. The total value of all animals ewume-  Bosbed Bt oo oo o = o 338 Lo
gxg:lraggqverNand‘above 30d o e+ e+ 000 09 rated above on January Ist, 1908, was Net extra, R R R A
=N, M s hin vsep maiiesi 88 4 ¢
A N_Tg ST R gm gg; $4.331,230.000, as compared with $4,423.- DorLand Breel Mitay plaln, C6 2009 Lyl b oiel ek
‘{3‘; BT o (R AL 000 0 06} 698,000 on - January Ist. 1907, a decrease ROPE—
i ; 06 : ¥ :
é/fmmic:cli'.:' o e o e of $92,468,000, or 2.1 per cent, Sisal;, base 4
L TR o :gg The number of farm animals, as stated ~ do 7-16 and up .. .0 [0 1l 11l 0 104
7-16 i ey B oty e i * LIRS
€oil Chain No. % . B LA | 2432 258 in the above table, represented, as nearly  do 316, .. o1 o5 oLt gﬁ*
2,;1‘{ sttt et 208 ags  As ascertainable without an enumeratiorm, Ma’&?a’J‘M and larger .. g}g’
IRy N RS B 10 R o WPETIT e o 88 .. o e on e
0 i Al v o 205 345 the actual number of each specified class Latho yar/ﬁ t.o.' 5”16.... il gl‘l&

on farms and ranges on January 1st. ;
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T. TAYLOR, |—

WHOLESALE

| 30 sTaTION STREET, | Saddlery & | WALSALL, Exatano.
Harness [Mlanufacturer, Etc.

S e

-

o

Special Prices to Canadians under the New Tariff.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
WIRE NAILS— $§c sec
s T3l 40 v OB S R i & e Sl R A 3 05
Bd°T exXlra oo o7 eiiee bel@e Teatien 270
BABXEIR o ol e 55 | oraliate s eI 1o o L N L i
4d and 6d extra .. oo oo oo oo e oo 245
gaiandsrd extonl i v ed e est e 2385
Bdandifd-extrd )i P ssar i 2 20
T b (VR D WIS o T IRERESRER S T e 2156
d6drand 20d- extran Lo iuliias fee tes e 210
20d"107 600 [eXtPa Ve el @ es ios e o 2 06
BRANO e 0L Bl N TS i W W e we 2 25
BUILDING PAPER—
Dry Sheeting, Toll s5iss! os se s oo oo 28
Tarred Sheeting, roll .. ¢. o0 o0 «v o
HIDES—
Montreal Green Hides—
Montreal, No. 1 . use e se o 007
Montreal, No. 2 . S s O gog

gonfreall INOTEB ¢t oS At Vet s
Tanners pay $1 extra for sorted cured

and inspected .. .. ..
Sheepalang b Svia gy rae aing T,

Clips .. DO s ROy

Spring Lambskins, each .. .. .. .. .. 080 085
Calfskins, No. 1 .. .. .. .. si s we 009 000
Qalfeking = Notw & oo Whadde i il vl ies .0 077000
Horee [HIdeB vu) so il v e il i L 3 B0 2 00
TPallow: refidbred S c =t lee 0 06

LEATHER—

No. 1, B. A. Sole .. ..
No. 2, B, A. Sole .
Slaugiiter; Now W2 NE YR 1R Sigain
Light, medium and heavy .. .. ..
& (1 PR SN R s
EIATNERE Ligin el eaiteniien
Upper, heavy <. oo so' ve oo as
UppetiiHght: i el Vel (s vt ies
Grained Upper ..
Scotch Grain .. .. .
Kip Skins, French
€nglish .. .. ..
Canada Kid .. .. ..
Hemlock Calf .. .. .. .
Hemlock, Light .. .. ..
French Calf oo oo oo oo aic an os =s'e ae
8plits, light and medium .. .. .. ..
Splits, heavy .. .. .. «&
S8plits, small .. .. ..
Leather Board, Canada .. .. .. «4 ..
Enamelled Cow, per ft, .. .. .« v ..
Pebble Grain .
Glove Grain .. .. o o0 «
B Oalty v, Saasmpenie
Brush (Cow) Kid .. «v +o oo oo oo o0
BB e :
Russetts, light .. .. .. ¢ o0 o s
Russetts, heavy .. .. .. >
Russetts, No. 2 .. .. .. a9
Russetts, Saddlers’, dozen .. .. ..
fmt.. French Qalt 4.5, 55 s 3 e wdiva o8
Englich Oak. 1b.
Dongola, extra ..
Dongola, No. 1 .. ..
Dongola, ordinary .o .o oo e oo
Coloured Pebbles .. .. v «v oo
Coloured Calf ..

s ee we se as

ee we

OOOOOOQ@QOOOOOOOOCOQOOOOOOQQOOOQOOOOQ

Sttt e s e P O T T

Rttt e e e Py
SRt e S P e P P PP e

i Canada, the report says:

LABOUR CONDITIONSR.

The of the Labor

Gazette deals at some length with the

IFebruary number

unemployed problem. It says in part :
“In the Maritime Provinces, employment,
is about as usual during the present win-
ter, except m the lumbering industry.
In portions of New Brunswick and Prince
Edward Island, conditions are more active
than in past years. In Quebec and in
Kastern Ontario also, though the amount
of employment is less than last year,
no widespread stagnation is apparent.
The number of unemployed from other
than seasonal causes is perhaps largest in
the various cities of Ontario west of
Peterborough and south of the Georgian

Bay, and in British Columbia. The
North-West Provinces, though with a
larger supply of labor than in 1906-07,

have experienced an exceptionally mild
winter, which allowed outside operations
to be continued to late
date. The prevailing dulness is almost
wholly attributed to the financial string-
credits, has

an unusually

ency, which, by curtailing
caused a falling off in production since
the month of November, especially in
manufacturing and lumbering. Dealing
with ‘the growth of labor organizations
The total
number of labor organizations formed in
Canada during 1907 was 232, and of
organizations dissolved, 58, being a net
inerease during the year of 174 in the
number of orgamizations in existence.”
A return brought down in Parliament
shows that up to February 15th there had
been thirty references of labor disputes
to boards of conciliation, under the In-
dustrial Disputes Act. Eighteen have
been in mine cases and eleven transport-
ation cases. In three cases the disputes
were settled before the board was cons-
tituted. Four disputes are at present
under consideration by boards of conci-
liation. Only one strike has oceurred
after a reference of a dispute to a board.
The number of men affected by the
troubles dealt with was 30,642,

—The Farmers’ Bank has opened a
branch at Millbank.

WHOLESALE

PRICES CURRENT.

Name of Article.

OILS—

ot O i i A
S. R. Pale Seal .. .. .
Straw Seal .. .. .. ..
Cod Liver 0il, Nfld., Norway Process.
Cod Liver Oil, Norwegian ..

Castor Oil .. .. 50! e e ale e
Castor Oil, i e SR A s
Lard Oxly @Xra Jar i ok e Al d s

Eard S OTIA A L e it Ty

Binseed, raw il s b
Linseed, boiled .. .. .. ..
OLive, DO so wi vy a's; i
Olive, extra, qt., per case .
Turpentine, nett .. .. .. .. .
Wood Alcohol, per gallon .. .

e oo

PETROLEUM—

Acme Prime White per gal. .. .. ..
Acme Water White, per gal. .. .. ..
ABtraly per RIS L R S
Benzine, per gal. .. ..
Gasoline, per gal. ..

e ss e

GLASS— .

First break, 50 feet .. .. .. .. .. ..
Second Break, 50 feet .. .. .. .. .. ..
First Break, 100 feet .. .. .. .. .. .o
Second Break, 100 feet .. .. .. .. ..
Third Break .. .. .. ..

Fourth Break .. .. ..

e e se se as

PAINTS, &e—

Lead, pure, 50 to 100 1lbs. kegs
Do; Wor- R isiersd o b ales
Do, N0 VB s s
DO ANOIS s s et s

Pure "MiXed, “gali. v e-md reel b

White lead, dry .. ..

Bed Tead, . W eihielvei

Venetian Red, English .. ., ..

Yellow Ochire, French .. .. .0 o0 .. 4y

WhIting; OPAINATY oo oliour et ms o o

Whitingy: GHIders (o, ok ioa ool aeky,

Whiting; Parig Gilders’ .. e oo 1o oo

English Cement, cask v «v vv as o0 e

Belgian Gement-u. oi . coine on viih

German Cement .. .. .. .. ..

United States Cement .. .. .. .

Fire Bricks. per 1,000 .. .

Fire Clay. 200 Ib. pkgs.

Rosin, per 100 1bs. .. .. .. . o

SHE N e a8
.

Glue—
Domestic Broken Sheet .. .. .. .. ..
FrenchaGpgledosd i iy s s Vg Ie
Krenohyolaprels So L0 Sadde bl el iy
American White, barrels .. .. .. ..
Coopsrs e laes fx e ol g il
Brunswiok GYeemt ) . . e ae oies 5d
French Tmperial Green .. .

No. 1 Furniture Varnish, per gal, .. ..

a Furniture Varnish, per gal. .. ..
Brown -Japan o he 58 S e e
Bk TaDA & bl on R s o e s
Orange Shellac, Nol T 0. %o e es <u
Orange Shellac, pure .. .. .. .. .. ..
WhitarSheltadue ¥, Vi S
Putty, bulk, 100 1b. barrel .. .. .. ..
Putty, dnchladaers: i1 i i e e
Parish Green in drum, 1 1b. pkg, .. ..
Ralsomine §1b. ‘pkgs 2% i 5 5s sihen

CCOOOOHMND
8y338s888
HOWHOOOOOOMMOOC

L]

83
UNIEIEIEZELEESE o

coooco
BEESE

SE&EREY

-
NONNOHNOCOMHMHDO~UIaMT

ES82EBRBLLIS2LES2Y
CIU-‘ENO'-‘NHOONQN/Q?\JHGQQ\I
S¥8c8833358888REa8

SHEHENRNOSODCOOTS oc
EREBSEBRIARERER 85
CoHmPNNOCOOOocooes
SRR E S N
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CONTRACTORS TO H. M. GOVERNMENT,

ADMIRALTY AND WAR OFFICE LISTS,

MAURICE GRAHAM, M. Inst., Mech. E.; Assoc. M. Inst. C.E.; M. Inst. Mining E.

Graham, Morton & Co.,

Engmeers & Contractors,

Hunslet, Pepper Road,

WORKS and
HEAD OFFICE,

u.;.m;: ‘Zz’ 7 z’

Z’WWW ///WW

”” m’”;

td.

LEEDS, Eng.

London Office:—] ennox House, Norfolk Street, Strand, W.C.

Australlan Address:- Mutual Life Bldg., Martin Place, Sydney,N.S.W.

Write for Catalogue which contains 150 Photographs.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
WOOL— $ ¢’ 8 c
Onnadian Washed Fleece .. .. .. »o 025 027
Motth-West oo co oo ¢ o0 s oo sa o 0185 02
Buenos Ayres .. .. .. ee oee s 035 041
Natal, greasy «o o oo oo o6 o0 es oo o 000 00U
Cape, greasy .. .. .o «o oo co o co oo 019 028
Australian, greasy .. .. .. oo oo o oo M on 00
WINES, LIQUORS, ETC.
Ale—
English, qts .. o0 o0 o0 o0 oo s .« 240 250
English, pts. «. oo o0 cv oo oo ae ee e 160 166
Oanadian pts. .. «o eevee oo o oo o0 085 150

Porter—

Dublin Stout, qts. .. -
Dublin Stout, pts. .
Canadian Stout, pts
Lager Beer, U. s
Lager, Canadian ..

Spirits, Canadian—per gal —

Oheriin
BE22S
85888

Aleohol 65, 0.P. e T R
its, 50. O.P.*. . <~ 410 42
irits, 25 U.P. . B 0 s e
ub Rye, U.P. i wae v 2 Sgranl a5cg
Rye iskey, ord gal. .. ceenee 220 250
Ports—
TArragona .. «. «o. e eeev e 180 200
Aportos .. .. .. i ciev e 200 500
Sherries—
Amontillado (Lion) . sel et sui - 8 B0 4500
Other Brands .. .. .. «s «4 oo «= oo 085 500
Clarets—
MBOC ). i SN e o setasl e ae 3B BETR
g A g Syl e 8 4 R

‘pared with

ATLANTIC TRAVEL.

During 1907 the Trans-Atlantle steam-
ship companies carried a greater number
of passengers than in any previous year.
The number carried, both ways, was
nearly double that of 1904, and was
almost a million more than in 1906. The
number last year was: 2,957,323 passen-
gers; in 1906, 1,984,688 ; in 1905, 1,662,624 ;
in 1904, 1,593.177. Ome factor which ma-
terially assisted in bringing about the
sensational development in 1907 was the
huge increase in the eastbound steerage
business. Here the total for last year
was 550,045, as against 307,380 in 1906.
1t is interesting to mote, by the way
that it was the two final months of the
year which were responsible for the In-
crease, a fact which shows that the finan-
cial panic in the States was at the
bottom of the matter. The westbound
steerage traffic, however, also contrived
to show a heavy forward movement, the
number of steerage passengers landed
at  United States ports during the
twelve months being 1,264,688, as com-
1,210,162 in 1906, or an in-
crease of 154,526. TFirst-class passengers
going west during 1907 numbered 107,965,
an inerease of 10,494 over the total for
the preceding year; while those coming
ast numbered 100,286, an  increase of
8,147. In the second-class department
the advance was considerably heavier in
beth directions. Westward the total was
226,687, an increasze of 37,652 over 1906,
when it stood at 180.035; - while eastward
it was 107,657, as against 88,401 in 1906,
or an increase of 19,256,

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
Champagnes—
$c 8 e
Marg, de la Tour, secs ., .. ., .. .. 11 00 12 oo
Brandies—
Hennessy, gal. e )
Martel; logse o i Vel lggg {g”
Otard, gals. .. . « esoes e 400 000
Richard 20 years flute 12 qts, in case 17 4
Richard Fleur de Cognac do .. .. .. 15 o
Richard W SUO R, 1% GtR2 Lo s arat 1250
RichBrd W 0s,. 12 gta.v. 0 8 b ,g

Scotch Whiskeys—

Bullock Lade, E.E. oo Ceel ol

Kilmarnock .. .. SGL se ladl we 13251050

TR R A A i 5010 00

Dewars extra’spec. . seos T Yifrige 900 950

Mitchells Glenogle 12 qts 1 o) R 92 950
do  Special Reserve 12 qgts. .. .. 8 00
do Extra Special, 12 qts. e 9 %
do  Finest Old Scotch, 12 qts. .. 1; gg

Irish Whiskey—

PoWEr BEGEs TPl R Al L s

Jameson’s, qts. 13

Bushmill’s .. .. 9
8
4

Burke’s .. oo oo
Angostura B:tters, per 2 doz. v oesee

.

Gin—

Canadian green cases .. .. .. ,. .,
EORAOR N o 008G yto'aiyals Vool oldh s 34 0.
Plymouth .. .. X 0
Ginger Ale, He]fast doz v e ol o
Soda water, 1inports 02, 2605 va . e
APOINATIS, 00 QB Con 1 o i o g en - as

. s

0 O
£53882

T Neoao;
88YBRY
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PERPETUAL CALENDAR

e e L e e

FEBRUARY
Mon

Tue

16
29 23

29 30

FEBRUARY, 1908, 29 DAYS.

10 - 11 12
17 18 19

24 25 26

31

13 14

20 21

27 28

APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS.

Subscribe for the Canadian Journal of Commerce.
Always reliable and up-to date.

Founded by the present

Editor-Proprietor in 1875,

WHALE FISHING IN THE PACIFIC.

It is only recently that the attention
of British Columbians’ has been drawn to
the importance of the whale fishery of
the Pacific Ocean. When Captain Balcom
of Victoria first announced his intention
of catebing whales off Vancouver Island,
the wise men shook their heads. But af-
ter one year’s trial the Pacific Whaling
Company has shown that whales are not
only found off British Columbia, but
abound in such quantities that before
many years the whaling industry will be
leading that of the world.  The opera-
tions now carried on in British Columbia
may be described as.“off-shore whaling,”
in which the products are brought to the
shore, the oil extracted, and what is left
turned in to guano. Different to this
type of whaling is that wasteful method
in which the blubber is taken from the
whale while yet at sea, and the carcass
is left afloat for the sharks to devour.

At present there are two stations on
the west coast of Vancouver Island, at
Sechart and Kyoquot, but another is
about to be installed mnear Nanaimo.
That at Kyoquot is only starting this

summer. Two vessels, the St. Lawrence

and the Orion, operate from Sechart, and
bring in whales of several variettes, fin-
backs, hump-backs, sulphur bottoms, and
occasionally a sperm whale. Whales ex-
ceeding one hundred feet in length have -
been taken.

After they are caught by the whalers
they are drawn alongside, pumped up to
1ake them buoyant, and towed to shore.
The whale is immediately “flensed,” i.e.,
the blubber is removed. Certain parts of
the flesh is considered a delicacy in Japan,
and in the future a trade in this flesh will
produce extra profit. After all oil is re-
moved from the blubber and flesh, the re-
mainder is turned into fertilizer. Certain
parts of the tail are removed and salted
for shipment to Japan. The whalebone
(though what is secured here is of an
inferior  quality) and spermaceti  from
the sperm whale also add to the value
of the products. About one hundred men
are employed at a station, which produces
five hundred barrels of oil a week and one
hundred and fifty to two hundred tons
of fertilizer a month. The operations
may be carried on all year if the weather
permitted, but the West Coast is usually
too rough, and the company is now seek-
ing to establish a station for the winter

months in the Gulf of Georgia.

Several other companies have recog-
nized the value of these fisheries and are
now seeking locations for their stations.

INVENTORS® WORK.

For the benefit of our readers, we
publish a list of American patents re-
cently secured through the agency of
Messrs. Marion and Marion, Patent At-
torneys, Montreal, Canada, and Wash-
ington, D.C.

Any information on the subject wall
be supplied free of charge by applying to
the above firm.

Alexander  Knappenberger, Siegfried,
Pa., US.A., dust separating and colleeting
apparatus ;  Samuel Vessot, Joliette,
Que., grain mill; George Yeates, Mont-
real, Que., low-water alarm: Messrs.
Chantigney and Morency, Seatile, Wash.,
US.A., building construction; Robert A.
Denovan, '.Dalkeith, Ont., root-puller ;
Richard Lohse, Breslau, Germany. liquid-
meter; Messrs. McDonald and Salter,
North Side Boularderie, N.S., hair dresser
and trimmer; Joseph Moreau, St-Giermain
Ade Grantham, Que., potato-diggsor; Olivier
Blais, Windsor Mills, Que., nut-lock,
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ADEQUATE PROTECTION OF BANK FUNDS

Apart from Party Politics

We make TELLERS CAGES, Bank Railings and Enclosures of Brass, Bronze and Steel,

in plated finishes of all kinds, and ship to all parts of the World.

The Geo. B. Meadows

Toronto Wire,

Iron and

Brass Works Company, Limited,

479 Wellington St. West, TORONTO, CAN.

THE FIRST EXPORTER OF CANADIAN
CHEESE.

To Adam Brown, Esq., %he present
postmaster of the city of Hamilton, must
be given the credit for having arranged
for the shipment of the first lot of Cana-
dian cheese to Great DBritain, and his
name certainly deserves to be put on re-
cord on that account. The story is told
in ‘Mr. Brown’s own words, written by re-
quest:

Hamilton, Ont., Dec. 4, 1906.

“J. A. Ruddick, Esq., Ottawa.

Dear Sir,—It was, [ think, in 1866 that
I had arranged for an extended trip to
England with my family, and before going
I went to Ingersoll to make contracts for
a supply of cheese for my firm, Brown,
Gillespie and Co., wholesale grocers, Ham-
ilton, to supply our customers for the fall
trade. 2

In company with the late 1. Caswell,
of Ingersoll, T spent two days or more
visiting the several cheese fatories and
smaller makers in the county of Oxford.
1 well remember on our driving back to
Ingersoll, after having completed my.pur-
chases, saying to Mr. Caswell, “I would
like nothing better to ocenpy a portion of
my time in England than introducing Can-
adian cheese,” but T remarked it could not
be done unless we had boxes to ship them
in.  Of course boxes would have been
got, from the United States, but 1 wanted
Canadian boxes.

When we reached Ingersoll we happen-
ed to see the late Adam Oliver, and on
telling him what we had been talking
about, he promptly said, “Don’t let that
stop you, I will see that boxes are ready
for any orders you may send over, and I
will start a factory and make them.”
Well, soon after that, I went to England
and, fortified with an open letter of in-
troduction from my firm’s bankers in
T.ondon, T visited several of the leading
cities in England, and, soliciting business
from the largest provision dealers in
those places, I sought to impress them
with the excellence of Canadian cheese,
and worked hard to get them to order
fifty boxes, or if they would not buy at
market price, to accept a consignment of
fifty boxes. or whatever they might name,
and sell them on arrival on their merit,

and I stated that my firm would not
draw against shipment and would be sat-
isfied with proceeds, so sure was I of re-
sults. 1 sold some and consigned some.

I had the same story from all of them
at first: “We deal in American cheese;
we never heard of Canadian .cheese:”
Of course, my answer was easy, namely,
because it had not been brought to their
notice. ~To make a long story short, I
succeeded by personal visit in placing by
either sale or consignment, our cheese in
London, Liverpool and other English
cities.  The cheese when received, gave
satisfaction in every case.

[ remember that the lot for Shrewsbury
arrived in time to be put oun sale during
cne of the great Shropshire cheese fars
which I attended, and I was proud of b:th
quality and condition. Alany orders were
repeated and firms that had reesived on
consignment, afterwards sent recular or-
ders; such of these orders as my fi-m 1e-
corved .were executed through 2. Casviell,
oi Ingersoll, the reason for which was he
was a grocer and bought his goods from
my firm. and 1 felt it would magnify his
trade by having him fill the orders. It
was not very long after this that resident
agents of British firms were either sent
out or appointed in Canada.

The story I have related deals with the
first Canadian cheese, as far as T know,
that was shipped from Canada with “Can-

€ n’ - 1 4 ot
ada™ on the boxes; a few cheese may have -

found their way across before for aught
I know, or in some way have been shipped
in “United States” boxes, but this I
know that the largest cheese dealers in
the Kingdom on whom T ealled, never
ileard of Canadian cheese until T intro-
dueed it.”

Merchants, Manufacturers and other
hmsiness men should bear in mind that
the “Journal of Commerce” will‘not ac-
eept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

DEVOTED TO

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Joint Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Canadian Subseribers .. 83 a year
british Subscribers .. £1 Stg.
American v 3 .. 83 a year
Single Copies.. .. .. . 25¢ each

Extra s (Srbo 00N <1V 200 %
i o (60 to 100) .. 15¢ *
(100 and over). 10c *

“ .

Editorial and Business Offices:
M. S. FOLEY,
132 ST. JAMES ST., MONTREAL.
Editor, Publisher and Proprietor. ‘

B2 We do not undertake to return
unused manusecripts,

DOMINION LINE
Royal Mail Steamships.
PORTLAND TO LIVERPOOL.

Dominion, Febh. 22.° | Canada, Mar. 14.
Vancouver, Feb. 29 |Southwark, Mar. 21
Kensington, Mar. 7.
Steamers sail from Portland 2 pm.
First-class rate, $50; second-class, $40
and upwards, according to Steamer.

MODERATE RATE SERVICE.

To Liverpool, $42.50 and $45.00. To
London, $2.50 additional.

Third-class to Liwerpool, London, Lon-
donderry, Belfast, Glasgow, $27.50.

For all information, apply to local
agent of

DOMINION LINE,
17 St. Sacrament St., Montreak
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ESTABLSHED 1837

B s e o T RAPHD Y SHARING - MACHN
J. HAWLEY & CO

Goodall Street, WALSALL, Eng.
MANUFACTURERS OF
ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,

St The H. Edmonds’ “Rapid”
Cart, Shaking Barrel Company,

Waggon
and 60 TENBY STREET NORTH.

Rick Sheets.
BIRMINGHAM, Eng.
TENTS and MARQUES for Sale or Hire, ot ; : 5
b aokaae Ml e sserinbios 'peclal Prices to Canadians under the New Tariff.

Established 1810,
EMAN" SHRIMPTON & FLETCHER, ESTABLISHED 1881

THOMAS SMITH.

PREMIERE WORKS. - = REDDITCH, ENGLAND.
|

]
i = 68, LOWER ESSEX ST. BIRMINGHAM, England.
(L,‘ MANU¥ACTURER OF
2 0 /’\\’ N D
-/9\— | | 0 -,?; Banjos,
i ; AND
’ | q i [achine
.J e ThtaRey P Heads.
] ]
I ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES. I Brass and Reed Instrument Repairer.

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Mar. 3, 1908, l N V E S S
Last Amount Canada s
Name of Company. Shﬁl?és Dividend pa?:%i%e. paid per | quotations desiring to know the truth regard-
: per year. Share per ct., ing any investment they have made
or are about to make in any Can-
British American Fire and Mnnue «| 15,000 [8}—6 mos, 350 850 97 3 ofa P
Canada Life .. .. .. .. .. ee| 2,500 | 4—6mos, | 400 400 160 adian mining company should write
Confederation Life .. .. .. .. .. ..| 10,000 [7}—6 mos. 100 10 277 3 :
Western Assurance .. . .| 25000 5—6 mos. 40 20 80 to the. Inqun:y- Department of The
Guarantee Co. of North America ..| 13,872 | 2—3 mos. 50 50 160 Canadian Mining News, and they
V= s will receive without charge prompt
British & Foreign—Quotations on the London Market, Feb. 15,1908. Market value p. p’d up sh. and reliable information and advice.
T'his paper is the recognized
Alliance ASSurance .. .. .. .. <+ oo 250,000 108. p.s. 20 ‘ 21-5 112 113 mlnmg organ of Canada, contain-
Atlas .. <ot o[ FH120,000 WG ol s o IO, J 248 53 53 in ini i
British and Foreign Marine.. .. 67,000 20 20 4 20 21} ing all news pertaining to Cobalt
Caledonian .. «s oo o« ++| 21,500 | 12s, p.8 25 J 4 and Tarder TLake companies and
Commercial U. Fire, Life & lhrme . £0,000 45 50 5 16 163 X diks
Guardian Fire and Lﬂeﬁ TROT e %"1)00 8% AR R 10; 10§ mines. Subscription, $1.00 per year.
London and Lancaghire Fire., .. .. ,155 28 25 24 224 28} s
London Assurance Corporation .. ..| 85862 .20 25 123 513 52k A sample copy of T'he. Canadian
Lﬁ“don & Lancashui;a Il.;ife g 52}2'0628 égi S’}‘o g 42* 43% Mining News will be mailed FREE
e Fire an e . | £245, 5 :
No‘;‘th&er&;“gx‘ein?!lhfe d oo 38’% 34/32 100 10 81 83 to any address for the asking.
North Brit. & Merc. hre an L!le O b 1 p.8. 25 64 301 40} 4
Norwich Union Fire .. .. | 11,000 £5 100 12 10 113 Address: P
Phoenix Fire .. oo oa ve 12(3),%38 23& % g 34 35 Th C d. M. . N
s foAate ot ,6 : 44 25 2 o
T gl L ss6dp.s | 10 10 1 o S o e o i
DREOT" /4 Fuls s s wanti sbve b i g Joie 40,0004 15 e, 10 4 6 6} TRADERS' BANK BUILDING,
TORONTO, Can.
*Excluding periodical cash bonvs.
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E. WILLIAMS & CO.,,

MANUFACTURING JEWELLERS,
Rina Makers and

Jiamond Mounters.

67 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality :—Carved Mounts.
Special Prices under new Tariff.] .

Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.
REDDITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF
D, NEEDLES
and Fancy
Needle
Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894,

London Office:—9 ALDERMAN BURY, Postern E. C.

AGENTS John Gordon & Son, I7 and 19 De Bresoles St., Montreal
71 W. L. Rodger, 33 Melinda St., Toronto.

HOLDEN ... .
N

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

, THE HOLDEN JUVENILE
CYCLE CO., Ltd..
; TAM_E MILLS, WALSALL, England.

B&~ PLEASE SIGN AND RETURN.

R ST ACE X S MG TN T ARG A A 190
*M. S. FOLEY,

Editor and Proprietor Journal of Commerce,
Montreal.

Please enter my name as a subscriber to the JOURNAL
OF COMMERCE, for which I agree to pay THREE DOLLARS
per annuwm.

Address.........

Established 1840,

Handley & Wilkins,

LIMITED,

Manufacturers of

Heav~ Steel Tovs-
Tools and Hammers

of Every Description

Phillips St. Works Aston Brook,

BIRMINGHAM. - ENG.

Special Prices to Canadians under the New Tariff.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptipons
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
B{own Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustie, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, ete., ete.

WRITE ME TO-DAY FOR PRICES,

PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, -Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “ COPINGS, BIRMINGHAM.”

.14 NEW STREET,
BIRMINGHAM, - ENCLEAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent in favour of Canada.

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of J

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,

FLANGE COUPLINGS, COLLARS, . : ]
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC., ETC. /: = ¢+ '3

West Bromwich, = ENGLAND.
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BY HER MAJESTY’S ROYAL LEITTERS PATENT.

HENRY VALE & SONS

Manufacturing Opticians. Contractors to the Army and Navy.
CYCLING GOGGLES MOTOR GOGGLES

Every des(,uptlon of EYE PROTECTORS OR GOGGLES
Made to Order.
BEST HOUSE IN THE TRADE
FOR COLOURED FLAT GLASSES.

INVENTORS, PATENTEES, AND
DOLEMAL\UFA(;J.URERS BF }Hh PATENT WIRE GAUZE EYE ‘PROTEGTORS

Special Prices to Canadians under the NewZTariff,

2l9 and 220, SUMMER LANE, BIRMINGCHAM, England.

Contractors to His Majesty’s Government

Frank R. Pardow & OCo., McKINSTRY & CO.

Manufacturers all kinds of
Manufacturers of

SADDLERY S
& HARNESs, Hiding

for Canadian Trade, under Sa’ddles

the New Tariff. SADDLES FOR
CANADA
A SPRECEALITY.

. | Digbeth, - - - WALSALL, England.
5' B"dge Strﬂt, " T WAI.SAU., Engla"d- Specia} Ter:ns for Canadian Buyers under th’e New Tariff.

SEND FOR LIST.

The Smethwick Boiler Covering Co., Smethwick, England.
Telegraphic Address, “ COVERING, BIRMINGHAM.”

Are makers of “ PERITHERMA ” Non-Conducting Composition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tanks, pipes, etc., against frost.  Packed in 5-cwt. casks for
shipment. / :

Also makers of the well-known “ CROWN ” Boiler Fluid for preventing scale formation on steam boilers.
Guaranteed free from any corrosive matter. Ship ped in iron drums to all parts.

- ENQUIRIES FROM MERCHANTS, etc, SOLICITED.

Vl‘elegravphic Address:
“RAM. BIRMINGHAM.”

Ranford &
Mitchell,

Limited,
189 PARK LANE, ASTON,

B8IRMINGHAM-
ENGLAND.

8pecial Prices to Canadians under
the New Tariff.
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION,

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C., Eng.

Late 153 154 and 155 Strand!

Works:
LONDON & BIRMINGHAM.

S PRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
and guaranteed workmanship.

SPIRAL, VOLUTE, FLAT OR SCROLL SPRINGS.
From Round, Square or Flat section of Steel, from .005 diameter to 3 inches.
ALSO IN BRASS OR PHOSPHOR BRONZE.

SPECIALITIES, RAILWAY;SPRINGS
—Kor—

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springs
and Ticket Holders. For Gun Carriages,
Kuses, Klectrical Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa.
tent Packing Governors Steam Engines,
Gas Engines, Oil Engines, &e., &e.

Contractors to the.War Office, Admir-
alty, Home, Colonial, and Foreign Rail-
ways. Prompt Attention to all enquiries
and prompt delivery.

Telegrams: “SPRINGS, OLDBURY »

LION SPRING ¢o.
Oldbury?
BIRMINGHAM, ENG.

3
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MEMBERS
2|

OF THE %’

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 eents, but I supply
21 members of the British Royal family for this small sum and
send them across'the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain, They have glass back
and frout and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free 32,25

W. TYLAR,
41 HIGH STREET, ASTON,

20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, (i,

ENGLAND.

MANUFACTURED BY

THE PILOT CYCLE COMPANY,

BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Suesl, Hackley, Bymingaam. Eng

C.J. ADI€ s NEPHEW

Warstone Lane,
BIRMINCHAM, England.

Cables, “ ELEPHANT, BIRMINGHAM.”
MANUFACTURERS OF

ELECTRO PLATE

QUALITY, FINISH and' WEAR GUARANTEED

Specialities Specialities
CRUETS CHAFING
JAM JARS, DISHES,
CAKE WAITERS,

BASKETS EGG FRAMES
P ——

Catalogue of 60 pages free on application.

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer
** VENTNOR'* BRUSH WORKS:

NEW JOHN ST, BIRNINGHAM Enll

ASTON ROAD,

Crumb, Plate, Watch,
Hearth, Jewellers’ and

Special terms to Canaal-u
under the New Tariff,

1ll kinds of Household
Brushes made to order.

Special terms to Canadian buyers under the New Tarifi.

GEORGE MOORE,

Established 1805,

MANUFACTURER OF EVERY DESCRIPTION oy

~'Fish-Hooks, Rods, Reels,

!
REDDITCH, -~ PR e

~Baits and Fishing Tackle.

ALSO SUPERIOR

Artificia!l Flies

FOR

Salmon, Trout, Bass, &e.

Cable Address
“REELS
REDDITCH.”

‘National Works,
ENGLAN®

W. Lowe & Co.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURE.

MOTOR PUMPS.
HAND PUMPS,
FOOT PUMPS.

57-50 NEW STREET,
ASTON,

Birmingham, England,

Special Prices to Canadians under New
Tariff.
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S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

= e T
e, U R N i &

SADDLES, BRIDLES, HARNESS
of Every Description.

111 Persehouse Street, WALSALL, ENGLAND.

R. Nevil

RING MANUFACTURER,

48 Vyse Steet, BIRMINGHAM, England.

BROOCHES,
PENDANTS,
NECKLETS.

Bpecial prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY...

Globe Bilue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - -

ENGLAND.

Manufacturers of Blue, Brinaled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

Established 1894,

ALFRED EMITH,
koot ¢ycle & aDotor Sundries.

Including:—Screws and Nuts of all kinds, Chain Adjusters,
Ball Races, Ball Head .Clips Spindles, Cones, Axles, Oilers,
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pump Clips, Pump Connections, ete., etct.’ :

T e m—

Albion Works, George St. Parade, — - BIRMINGHAM, ENG.

E. MANDER & SON

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

SoWIRJ]

rns

IN SMALL SILVER WARE.

Miniature Rims,
Lockets and Pendants
GOLD, SILVER, and GILT.
Telegraphic Address:—* Miniature, Birmingham.”
ILLUSTRATED LIST ON APPLICATION.
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A. Stokes & Co.,

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Lages to nest for export.
Brass, Enamelled

& Wood Birdcages.

Speecial Prices to Canadians under
he New Tariff,

77 & 79 CHURCH ST.,

BIRMINGHAM, ENg.
STAY ano CORSET,

Manufacturer for the Wholesale Trade.

We make the most improved Corsets
and the latest fashion for the Camadians.

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

e —)

MANUFACTURERS

OF ————

METALLIC
/ | and
L wWOOD
Bird

el |
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B. Mason & Sonéj

Manufacturers of

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng.

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

S
e i)

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, = - England.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: . HARDENING, BIRMINGHAM.”

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

~ James Westley,
4 UNION STREET NAIL

“and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

VALE & BRADNACK,

Grown Steam Brush Works,
WALSALL, England.

Manufacturers of the
*“DEFIANCE ”

Brand of Saddlery
Brushes. j
Including LY 0l i

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité: LEATHER HORSE BRUSHES.

Special Prices to Canadians under the New Tariff.

Special Prices for Canadians under the New Tariﬂ..W

.
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Hill & Smith,

- PATENTEES

Gun & Rifle, & Gun Action Makers

Bell Yard, Price St.,, BIRMINGHAM, ENC.
e ———

The Canadians have Special

Terms with ug.

Send for Price List.

OF ALL
KINDS GF
VOLUTE
SPIRAL
AND FLATY

SPRINGS WEST B
e e o

‘ RﬂS&ﬂ".L
SMITH B= LIMITED sm}:t:c;:;:m.;
OMWICH

B SMITH BROS. & HILL, Lo,

Albion Spring Works,
WEST BROMWICH, ENGLAND.

GROVER _
SPRING WASHER.,

Manufacturers of every description or - E
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

MOTOR CAR SPRINGS.
‘GUN SPRINGS.
MATTRESS SPRINGS.

ENGINE SPRINGS.
TRUSS SPRINGS.
LOOM SPRINGS.

SAFETY VALVE SPRINGS.
BELL SPRINGS:
CYCLE SADDLE COILS.

LOCK SPRINGS.
DOOR SPRINGS. :
TROUSER CLIP SPRINGS.

RAILWAV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
@ - Contractors to the War Office and Colonial Railways.

1

Special Prices to Canadians under the New Tariff; 33 1-3 per cent in favour of Great Britain.

M. W. HAMPSHIRE.,

MANUFACTURER OF

Tinmen’s and Coppersmiths' Furniture,
Kettle Handles, Spouts, Rivets : : : :

I SOLDERING IRONS, MILK CHURN FITTINGS,
STAMPINGS, CARRIAGE LAMP AND OTHER
| GLASSES : : : : :

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE

STANDS, UMBRELLA STANDS,

Fir e Screens, Floor Lamps, Curbs, Electrie Fit-
tings, Gas and Oil Brackets. Specialities made to
Sketch or Patterns.

74.and 75 Milk Street, Deritend’
;and. 34 Giover Street

- Birmingham, England

The Patent * PREMIER”

Stitching Machines
Stitch Separators’
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power

Channel —Openers
Channel-—Closers

Skiving Soles & plece-soles
Machines {i’:::,'g,*:,:'f
For . . . ( Shanks,etc.
Splitting Machines
B%mmering Off Machines
Vamp Stay Machives -
And all kinds of up-to-date Finigh-
ing Machinery, also many other
useful and novel machines and
appliances for the Boot and Shoe
’I!:ade. . ’
To be had from the Patentee “9
Sole Maker. Telephone 580,

JOB LEE, ™%N%n. KETTERING, Eng

Agent for “ELSWIN™ Sluggers. “KEATS" No. 7 §titcher, etc., oto.
r

. FULFORD & GO.,

Wlholesale Brouwn Saddlers. .

98 Liichfield Street, WEL‘%M_
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felegraphic Address :
i H‘ ",‘Bgmlngnum.

'WEDDING RING DEPARTMENT.

BEST FINISH WEDDING' RINGS, 2-CT, 180T, 9-CT.

Wi o oy
:E:‘A? DIFFR)
M55

“"  These Drawings are
to Scale, é{

and show a 3} dwt. 9-ct., 4% dwt.
18-ct., and 5 dwt. 22-ct, WEDDING
RING of each shape, and section

of same. e o

Order Shapes under Name given. Names in Rings indicate Shapes. All Made tovomerL

DOCKS !

EsTABLISHED 182,
Telegraphic Address—-“Nightingale, Walsall, |

Ghas. Nightingale & Son,

.Manufacturers: ofy

For Cape, Australia, United States, South America, East Indies,
West Indies, India, &c,, and for Homg MARKETS,

36 Bradford Lane, - WALSALL, England.
CORRESPONDENCE INVITED FOR GENERAL GOODS.

Special Canadian Terms New Tariff,

OFFORD &
WILSON,

Manufactiuri ng

Electrical Engineers
98 Woodcock St. BIRM]NQHAM, Eng.

Theatre
Lighting

Accessories

Complete Light B x set, with Lamp,

PG 1 & gl

John Wheeler & Son,

For Water Closet Cisterns and Pumps, ete.

¥

LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-3 pee
cent in favour of Great Britain.

H. FOWLER & Co, |

ESTABLISHED 1750. £

Plain and Fancy Silver
Thimble Manufacturers

£

S S
'J?"'?
8pecial prices under the New
| Tariff, /I o

Crutch. Coudenser, an | Mediums.

[05 Carver Street, - BiRMINGHAM, EIE..
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North American Life Assurance Co.

=190 7 &
J()Ill.\I Al e e TOTAL CASH INCOMB.. .. .. .. .ooooowoo oo SLSIS007.60 L (0 o0 0y ey
: . BLAIKIE. > 2 o 4. N, A.LA, P.
s TOLAT ASSETS 5. e e mip i UL s 2 +0817351876.08 Mahasing Diesatbr.
| NET SURPLUS to POLICYHOLDERS: .. .. . 673,556.04
PAYMENTS TO POLICYHOLDERS .. .. .. .. 607,347 .44
Home Office, -— — — Toronto.
Dominion Fire 'NSURANST ’
COMPANY &
HEAD OFFICE, TORONTO. i 3
Autl"lorized Capial oottt v on s $1 092,9(?ggg 3
@overnment Deposit....c..cooviiiiiiien 54,733, MANUFACTURERS . OF

President, ROBERT F. MASSIE, Toronto.
Vice-Presidents, ALEX . TURNEK, Hamilton.
PHILIP POCOCK. London.

Quebec Office: 71 St. James Street,
Montreal, L. A. Masse, Gen Agent.

Hstablished 1875.

E. SADLER
& SONS

1. ENS CAP -« ==

MANUFACTURER COPPER GOODS...
- Art Metal Workers,

PAUL PRY WORKS,

.Nem. SummeR STREET,
Birmingham, - Hng.

Dart Sprine & Safe Company

Manufacturers of

BENT STEEL, FIRE AND BURGLAR
PROOF SAFES. : : : - s ]

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &e., &c. -

34% Great Hampton Street,

BIRMINGHAM. ENGLAND

* Special prices to Canadians under the
New Tariff.

Inivitual Evening Ingtruction

ON

WONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

West Bromwich, ENGLAND

5 Iy : Special Pri Canadi d New Tariff, 33 13
Renouf Building, Cor. St. Catherine pem. ices to Can mns: o er the New ’

per cent in favour of Great Britain.
and University Streets.

Book-keeping, Arithmetic, Penmanshi
Bhorthand, Typé-writing, Correspondencg

English, French,Civil Service,ete. Stud

select their subjects and are tauehtus:;:': J' w' NICHOLSON & SONS'

l'imelyl bvh nine [?xplerlt teachers. Write, call AN ;

or telephone Up 151 for Prospectus and oG

new price list. Address : . g e o S WAE%':RDS & PURSES.
J.D.DAVIS,

Renouf Building, Cor. 8t. Catherine Station Street. WALSALL, England.
snd University Sts., MONTREAL, Special Prices to Canadians under the New Tariff.
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INSURANCE. INSURANCE.

. ASSURANCE ' BRITISH AMERICA Amaniencs Gonmeny

e e er a I e COMPANY HEAD OFFICE - TORONTO. '

HEAD OFFICE, HAMILTON, CANADA., FIRE AND MARINEK
: FLE BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President;
Capital and Asser R S e St $3,810,41%474 W. R. Brock, Vice-President; Robt. Bickerdike, M.P.; B
Total Insurance in force .. .. .. .. .. .. .. .. 18,965,117.93 W. Cox; D. B. Hunnas iJohn Hoskin, K.C,, LLD.; Alex.
Paid Pollcyholdelq in 1907 .. 287,268.17 i

Most Desirable Policy Contracts,
DAVID DEXTER,

President and Managing Director.
H. RUSSELL POPHAM,
Manager Montreal District.

Giet the
 Best .. .

Do not place your insurance

policy until you have learned
all about the Guaranteed In;

vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

Laird; Z. A. Lash, K.C.; W. B. Meikle, Geo. A. \Iorrow,
Augustus Myers, Fledeuc Nicholls, James Kerr Osborne,
Sir Henry M. Pellatt, E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPTIAT S . $1,400,000.00
ASSETS . s . $2,162,753.88
LOSSES PAID SINCE ORGANIZATIO\T ..$29,833,820.90

EARNEST WORKERS wanted in GOOD TERRI TORY to sell PLAIN POLICIES

MEN WHO CAN Meet the first requirement will find the other two
promptly supplied by the Union Mutual. .

Policies recently changed to comply with revised laws.
to the times.

UN'ON MUTUQL LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS PRESIDENT.
HENRI E. MORIN, Chief Agent for Canada, 151 St. Ju.mcs St. Montreal.

For Agencies in the Western Division, Province of Quebec and Eastern Ont-
ario, apply to WALTER I. JOSEPH, Manager 151 St. James 8t.. Montreal.

ALTER MIDDLE TON

Everything up

N

Di Sinker TooLMAKER,
v @ STAI’{!{’ER&PlERCER (.‘,l/

EOER SATIN L % o o
SR Up B gle
SEE @:\ g\‘é )i Apple e,

0

ENCLAN L
SRYIDP NG

K;\‘) ‘“ﬁ“'s é‘ 'i ’e 0&*

104 VYSE 5t ‘BlRMlNGHAMj

(ASSESSMENT SYSTEM.)

The Indeoendent
Order of Foresters

Exists to Protect the Homes and
the Home Interests of its Memters,

MEMBERSHIP open to men and women, who pay the same
rates for Life Assurance, :

PREMIUMS, equitable, adequate, definite in amount, payable
-in advance at fixed periods and graded accordmg to age at
entry. i 44

ASSURANCE granted on Whole Life, Instalment -Whole Life
and 5, 10, 15 and 20 year Term plans.

POLICIES libera:, and issued for $250, $500, $1, 000, $2,000,
$3,000, $4,000 and $5,000.

BENEFITS in addition to Life Assurance, Total Disability re-
sulting frem Accident, Disease or 0ld Age, Sickness and
Funeral.

MANAGEMENT capable, progressxve and up-to-date, but con-
servatlve
RATE hNAL BENEFITS, free medical attendance, nursing in
certa!n cases, visitation in sickness.

SOCIAL and FRATERNAL PRIVILEGES of the Court Room,
ete.

NO ASSESSMENTS AT DEATH.

Full information regarding the great 1. O. F. system of Frat-

ernal Assurance may be obtained from any Officer or
Member of the Order on application to the -

Head Office :
TEMPLE BUILDING, TORONTO, Can.

HON. ELLIOTT G. STEVENSON, Supreme Chief Ranger.

K. MATHISON, M. A, - - - - - . Supreme Secretary.
T. MILLMAN, M.D,, 8. P,

AUDGUARDS, PLATED HANDLE BARS

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Ca.

158 Hockley Hill, BIRMINGHAM, ENG,

\MALTER PRATT

y )
u (]
1 8 D
= o
; :
& < 0 @
N c
i i3
: 2
<(
@ 34
& e
§ 2
m .
BIRMINGHAM, - England.
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The Metropolitan Life

INSURANCE COMPANY.

Incorporated by the State of New York.
Assets $176,429,015.00 Insurance Company ASSOCIATION
............... . ,015.
This Company has more premium-pay- Cash Assets exceed.. -.$ 54.000,000
ing Dbusiness in force in the United ' Canadian Investment exceed 3,750,000 HEAD ORFICE; FORONTO.
States and Canada than any' other Com- | Cla/me paid exceed.. . 240,000,000 3
y EXTENDED

pany, and for each of the last 12 years |
insurance accepted |

than any

has had morve
and issued 1In
Company.
In 1906 it isstied in Canada
$15,334,576 on 86,764 policies.
Any of its hundred  Canadian
agents scattered through every town and

new
America other

alone,

8ix Geo. E. Drummond, Esq.

The LIVERPOOL and
LONDON and GLOBE

CANADIAN BRANCH :
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

Wm. JACKSON,
J. W, BIN NIE; Asst. Deputy Manager.
CANADIAN DIRECTORS :
E. 8. Clouston, Esq., Chairman, 5
F. W. Thompson,’ Esq.
James Crathern, Esq Sir Alexander Lacoste,

GONFEDERATION LIFE

INSURANCE
CASH VALUE

PAID-UP POLICY.

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

Resident Ma.nager,
Deputy Manager.,

city of the Dominion will be pleased to

give you every information.
It has deposited with the

Government, for the protection of policy-

holders in Canada, in Canadian Securities, |

over $3,400,000.00.

THE COMPANY OF THE PEOPLE. BY
THE PEOPLE, FOR THE PEOPLE.

Advertise in

Dominion

THE JOURNAL OF
COMMERCE.

WRITE FOR PARTICULARS

MONTREAL CFFICE?
174 ST. JAMES STREET,

Advisory Direct or

H. J. Johnston,: -
- General Agent, French Dept,

A. P. Raymond,

FOR SALE.

The property which the cut partly illustrates, is at the
junction of the Ottawa and the St. Lawrence Rivers, some
85 miles west of Montreal, within easy reach by two railroads
(general and suburban service, at frequent intervals day and
might in 40 minutes); also by water.

Thé current between the mainland and one of the islands
(as shown in the cut) is caused by a fall of several feet from
the Lake of Two Mountains into the River St. Lawrence. .

The mainland portion, on the edge of which the fishers
appear in the engraving, contains nearly four acres; the
island nearly one-fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

. With the above cut, the Grand Trunk Railway illustrates
one of its recent booklets—that known as “Trains 3 and 4”—
“Travel at Kase,” page 12.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on applicition to the owner,

M. S. FOLEY,
Editor-Proprietor of the
“Journal of Commerce,”

e ¢ ASSURANCE

The Royal-Victoria Life Insurance Qo. W ESTMER . COMPANY.
s Assets, over - ¢ e e lies BT0M000
Income for 1906, over - - 3,600,000

The Directors' Keport for 1906 shows large increases
: during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICYHOLDERS
INPAYMENTSto POLICYHOLDERS

And 7} per ceht. Reduetion in Expenses of Management for year.
No Interest Overdue or Unpaid on Investments at ena year,

APPLY FOR AGENCTIES TO
LA A TR RO T 5 OSSR

DAVID BURKE, A.l.A,, F.S.S..
.General Manager. Montreal,

Head Office. - Toronto, Ont.
FIRE AND MARINE. Incorporated 1851.
Hon. Geo. A. Cox, President; W. R. Broek.. Vice-President ;
W. B. Meikle, General Manager; C. C. Foster, Secretary.
Montreal Branch, - - 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

FIRE. DIFE. MARINE. HGCCIDENT.

Commercial Union Assurance Co.,
LIMITED OF LONDON, ENG.

Capital fully Subseribed. . ..$12,500,000
Lite Funds (in special trust for Llfe Policy

Holders).. . P VA B 16,263.810
Total Annual Income exceeds 16,250.000

Total Funds Exceed Sixty two and one half Million Dollars.
HEAD OFFICE, Can. Br, 91-Notre Dame St. West, Montreal. -
JAMES McGREGOR, Manager.
W. 8. JOPLING, Superintondent Agencies.




