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Ameriean (On Tuesday, the annual session of the

Baskers' \mcrican Bankers'  Assocation  was
Assoclation. ., ¢ at Cleveland. The papers report
the gathering as the largest and most important ever
held since the formation of the association.  Over a
thousand members have been attending the meetings,
aud these gentlemen represented banking capital ex-
ceeding five billions of dollars.  Great interest
evinced in the proceedings at this convention, as the
future financial policy of the United States will pro-
bably owe its shape and tendency to the result of the
deliberations of the leading bankers of the country.

——— el P

To the “things one would rather have
A Lawyer's . sa @ 3 ¢
Lapse left unsaid,” set forth in the pages of
Punch, may now be added the blunder of
an English barrister during the progress of a recent
trial. In the course of special pleading for his client,
charged with some wrong-doing, the counsel referrcd
to the accused as having had a hard struggle for ex
istence. and as having been forced into the insurance
business, which was “usually the refuge of the desti
tute.” The worthy insurance men present in couit
naturally resented this aspersion on their calling, and
have embodicd their feelings of indignation in a reso-
lution protesting against the barrister’s remarks.
Silly and thoughtless words are sometimes heard even
in the pulpit and the law court. The offending bar
rister is probably very sad and sorry when reflecting
upon his stupidity in incurring the resentment of such
a powerful body as the insurance workers,
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strong and reasonable as the oppe sition
is to government inspection of our char
tered banks, there ought to be some
plan devised by the government for ascertain
that the output of bank notes is not in
of what authorized by law.

Bank Note
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keeping of a note register, the faithful record
ing of every bank bill issued, and a proper and
sufficient verificdtion of its destruction, is quite possi-
Ile, and ought to he insisted upon by the Minister of
Finance. The sworn statement of our banks of their
holdings of Ville Marie Bank notes will, we venture
to think, make our bank managers seriously consider
this subject.

At yesterday's examination into the charge of over-
circulation by the Bank Ville Marie, it was clearly
shown that, whatever may have been the condition
of affairs on the 30th June, the present holding of the
bank's bills by other chartered institutions exceeds
amount it authorized to issue by  so

an  amount effectually  extinguish
all hopes of satisiving the depositors and creditors
of the defunct bank.  The amount to be re
if necessary, from the Bank circula-
tion Redemption Fund held by the Dominion Govern
ment, already approaches hali a million of dollars,
and whatever may ultimately prove to be the sum
total, it constitutes a first claim upon the assets of the
\ille Marie,

The facts and figures made known yesterday tell
the sorry story sufficiently, without comment thereon,

e
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Marine Insurance |1 addition to the splendid adver-
and tisement that the challenge for the

Yacht Racing. \;crica Cup has been for Lipton
Limited, it is now said to have proved a great boon
to the business of the marine underwriters in New
York and along the Atlantic seaboard of the United
States,  These gentlemen are said to be receiving
requests from shipowners everywhere to quote rates
for risks on steamboats which will make the trip to
New York in time for the International event.  Be
<ides this the demand for yacht insurance is said (o

| exceed anything experienced for years past, and at

The !

rates of from 2 to 3 per cent. for ordinary policies,
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and greater charges where unusual privileges are
granted, the business promises well for the companics,

We referred Jast week 1o the insurance of the
“Shamrock™ for $1goooo. The policy covered the
ordinary hazards of yacht msurance, and stipulate ],
it s sand, that the underwriters should not he held
“hable for spars or sails carried away while racing.”
This condition is held to be essential by most under
writers, although m rare cases it is helieved to have
been surrendered.

Altogether the direct and indirect expenditure on
these International yacht races must represent an
enormons amount of money.  Such a lavish ountlay
serves to show the value placed by yachtsmen on
both sides of the Atlantic on possession of the coveted
Cup, and also dlustrates the devotion to a noble
pastime of two great nations,

—————e

Fraundulent |hc fanuly physician s usually the famiy
Life  jricnd, and some of them are “so pleas
Risks. mg and conformable to the humour of the

patient, as they press not the true cure of the discase;

and some others are so regular m proceced ng accord

g to art for the discase, as they respect not suffi-

ciently the condition of the patient.”  The writer of

the above opimion of an honourable and noble profc

sion would be surprised af he could return 1o this
world to know that such is the skill of the physician
of the period that he can restore rejected appl cants
for life ansurance to a physical condition that will
enable them to pass the usual examimation and there
by victimize the companies. At least this is the con-
tention of the “Evening Post™ (N Y., which states
that certam doctors i New York thrive on this ques
tionable practice. Following s the statement of the

“Post,” supported by the testimony of medical ex-

aminers:

“"Discovery was made some time ago that a man
afthicted with heart-trouble, who had been blacklisted
by one company as a bad risk, had been accepted by
another after the usual mvestigation by an excellent
examiner, A\ second and a third examination was
ordered, with the result that the man's true condition
was discovered and his applcation rejected.  Persons
suffering from Bright's discase have been so treated,
1t s sand, as to undergo successfully the “examination
ordeal,” and 1o satisfy all requirements,

A well known medical examiner representing a
large local company, said: “There are certain mem-
bers of the medical fratermity of the variety that has
lost all hope of attaming success by legitimate means,
who will, for 4 monetary consideration, exam ne an
apphicant for ansurance who s doubtiul about his
chances of success, find out his physical weakness,
and put lnm through a course of treatment which will
bolster up his frame and enable him to pass as a tho
roughly healthy man for the time being. When the
examination is passcd, he will return to his former
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state. The company, however, has granted him a
policy, and will be victimized in the event of his death,
We have fr a long time suspected that something
of this Kind was going on, but it is only recently
that we have been able to obtain positive proof that
such is the case.”

As toa proper remedy for such abuses, anothes
exammer said: “The examination i would-he policy-
holders is too superficial. Were applicants examined
two or three times at irregular intervals, it would not,
momy opinon, be exaggerated cantion, and it would
have the effecet of render ng such frand impossible,
for the drugs which are administered to cover up
discase are so temporary in their effects that one of
the examinations would be sure to disclose the weak-
ness With hearttrouble an exam'nation that was
carcfully and thoroughly done should expose the
weakness, unless it was only a trivial heart murmur,
in which case it would probably he effectually Didden
It all depends upon the care of the physician who
makes the exam nation. There is no other means that
[ know of to msure a company from accepting a man
as a good risk who is doomed to die within a vear.”

> -
P - lh li~ ovident .”l;" the charms of the I",n"
Shame, N nursemaids will have to he more

carcfully concealed, or the fircmen of
London will have to be recrnited from a lexs impres
sionable class of men than those found in the navy
Commander Wells, the ehief of the London Fire
Brigade, is reported as contemplating the abolition of
street fire stations, heeause h's men spend ton mneh
time talking to nursemaids. That such a reason for
such a step shonld be seriously given seems inere
dible, and we decline to believe any part of the story
save the reference to the inability of sailors and fir
men to restrain the openness of their admiration for
any passing maid who displays attractive hose cov-
ering ankles described by Byron as being

“Small by degrees and beautifully less”

That the London fireman should delight in the
company of an Engl sh nurse-maid is rot inconsis:
ent with the amative temperament of his cliss, and
we have no doubt Commander Wells will hesitate
before making his men suffer so wofully for ther
one weakness.  We think something is due in the
way of explanation of such a heavy sentence for
merely talking to nursemaids.  The gl who takes
carc of children in London is evidently a neater,
sweeter maiden than Kopling's ‘ousemaid, who, he
assures us in one of the best of h's Barrack-Room
Ballads, possesses a

“Beefy faces and grubby ‘and”,

We should be sorry to sec similar treatment for
a similar offence accorded to our own firemen, and
we hope Commander Wells will not deny his equally
brave brigade the right to share with soldiers anl
policemen from Chelsea to the Strand the delicious
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emotions of occasional flirtation. It is no great
living the firemen get out of the deadly risks they run,
and for this, and for the recollect ons of what we
have seen of these intrepid men on both sides of the
Atlantic, we prefer to be as blind to thar failings as
the London “Evening News,” which champions them
in the following lines:

A trim and pretty nursery-maid,
She tripg d across the street,
And if the fireman’s glances sirayed
Towards her little feet,
I would not call
Such conduct al-
T zether indiscreet,

Porhaps ‘gainst little Cupid’s darts
H.s armour he should close;
But sailormen have tender hearts
As every schoolboy knows;
And firemen take,
For duty’'s sake,
An interest in “hose”

Her cheek displuyed w burming blush,
Her pretty lip= a pout;
Of course his duty was to rush
And ry to put it out
Upon the spot
The casc does not
Admit of any doubt,

Now ghe, althou h he claimed a “stop,”
Was not put out at all.
Upon such gallant doods to drop
Is surely rather small;
Nay, let's admire
The foes of fire
Who answor duty's call,

e

Dreyfus |t now transpires that the fate of the
and persecuted  Frenchman  whose trial at
Diplomacy. Rennes is still occupying the attention of
the civilized world is likely to be determined by the
tactics of practiced diplomacy.  If the body of minis
ters engaged in the science or art of conducting nego
tiations between nations can be induced to disclo-¢
State secrets, the testimony asked for by M. Labori
from Germany and Italy may restore Dreyius to free
dom. DBut, whatever his judges may dec.de upon,
nothing will ever restore some of the ruthless enemies
of Dreyfus to the respect of those who love justice
The pitiless persecution of the prisoner at Rennes,
the howling of the anti-Dreyius faction in Paris, and
the latest announcement from France that diplomacy
may prevent the production of evidence likely to
save the innocent, 15 a blow at modern Christianity,
The disclosures at Rennes prove that the nations of
Europe have not drified far from that period when
spies and assassins found profitable emploviment at
every court, and the theft and sale of military and
political information was a recognized, if dangerous,
occupation,

However, the martyrdom of Dreyfus has revealed
some heroie characters, and every Frenchman ought
to thrill with pride when he reads of the splendid
courage of M. Labori, the lawyer, and the admirable
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conduct of Colonel Picquart, the fearless  soldier.
Such men belong to no country: thev are citizens of
the world, and the admiration alike of Jews and Gen
tiles, and of every lover of right and justice

—— e -

The Damgers Aiter reading of the extreme heat lately
of the prevailing in England, and in some
Deep. sections of the United States, it seems

strange that the dangers ot the decp during a vovage

across “that great sea and terrible, whenee no man
could hope to return,” spoken of - by Homer, includes
the possibility of collision with icebergs,  Yet it is so.

When the subzero temperature of the North Ameri

can coast, which renders mid winter navigation of the

\tlanite so unpleasant, s exchanged for midsummer

warmth, 1ce from the frozen north is frequently found

i midocean, a menace to the safety of huge ocean

liners which at this season of the vear are crowded

With passengers.,

Under the circumstances narrated by some of those
on board the steamship “City of Rome,” which arrived
at New York on Monday last, her escape from des-
truction was most providential. Tt s all very well
for gallant Captain Young to report in a blunt, sailor
ke way: “We ran into a berg in a fog; that's about
the whole of 1it.”  The fact remains that when the
iceherg loomed up ahead of his vessel, only the
prompt order to the engineer to go at full speed
astern saved the “City of Rome™ and her passengers
\II's well that ends well. At the same time, if the
fog peril had not heen recognized by Captain Young,
the “City of Rome”™ would have been added to the
list of missing ships. There is a lesson for owners,
navigators, cad impatient passengers in the following
brief report of the incident made at New York on the
arrival of this fortunate steamer:

“The weather was foggy at the time, and the steam-
er was gomg very slowly, about two knots speed,
when suddenly the iceberg loomed up ahead.”

Ihie reign of terror desenibed as prevailling on the
steamer when the collision with that iceberg followed
recalls memories of some ocean horrors which might
have been avertedaf all our mariners were as cautions
as Captain Young and made haste “very slowly.”

- >
MAJOR GIROUARD.

War opens up a sure and speedy road to renown.
Its horrors are hidden under the splendour of those
mighty energies which break forth amidst the perils
of conflict, and which human nature contemplates
with an intense and heart-thrilling delight.  Admira
tion of the brilliant qualities displayed in war is ex-
pressed by the most unequivocal signs.  Admiral
Dewey's homeward voyage is a triumphal procession
from one port to another, and all nations seem to
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delhight in hailing the hero of Manila Bay.  He has
armived at Gibralter, from whence he is expected to
satl on Monday next for New York, where the gar
lands are already being woven, the arches erccted,
and the festive hoard spread for America’s latest
naval hero. Upon the arnival of Admiral Dewey at
Gibralter,  the  British - battleship  “Devastat on’
manned vards and her band played “Hail Columbia.™

But the crowds assembling to hail the destroyer o1
Spam’s power in the Philippines will find it difficult
to extend a warmer welcome to their idol than that
accorded by Canadians  to the  young  French
Canadian - who  constructed  the  railway  across
the  battle fields  of the Soudan.  Our  people
are far from  being  heroworshippers, and  Ma
jor  Caronard  has  consequently. - not - been sm
ferted with adulatory addresses and fulsome prai o
for duty done. But deep down n the hearts of his
countrymen there is honest aamiration for dstin
gmshed services rendered to the Empire, and this
admiration found vent on Tuesday last in a civie and
military tribute which must have pleased the recipient,
despite his evident dislike to being made much of
I'he banquet given in honour of Major Gironard re
flected credit on the committee  of management, and
the officers of the sth Military District may well he
congratulated on the success of their offorts to demon
strate their affection for the guest of the evening
Such an outburst of enthusiasm as that which greeted
the distinguished officer of engineers, when he ros:
to tell in modest langnage and quiet tones the interest
g story of ratlway build ng during the Soudan cam
paign, has seldom, if ever, been heard in that seen
of many notable dinners, the Windsor Hotel. Major
Girovard  gave an teresting narratve of s en
periences, and was histened to with rapt attention
No better word sketch of this successful soldier can
be produced than that made by General Hutton in
his erisp and exeellent remarks in response to a toast
very happily proposed by Mr. Justice Davidson. The
General sad: Tt s fitting that vou Canadians should
be proud of the success of this compatriot of yours.
Ihe underlving principle of the suecess of the great
est Ewpire the world has ever scen s the fact that
she has the power of absorption into herseli of all
nations, all individuals, whatever be their origin,
language, or their religon. It is this undefined spint
of fusion, hegotten of national and religions toleration,
which is the true seeret of the power of the British Em
pire. Major Girouard s French Canadian by birth,
Roman Catholic by religion, and Britsh by education
and absorption. It seems to me that he is the per
sonification of those qualitics which are making this
vast and world wide FEmpire of onrs™

Major Gironard impresses one as agood type of
the men who have contributed to the majesty and
glory of Great Britain in arms, art, industry and sci
ence. and his fellow citizens may well be proud of

him,
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BANKRUPTCY RETURNS OF ENGLAND. THE
STATES, AND CANADA.

e Sixteenth Annunal Report of the British Boar!
of Trade, under the English Bankruptey Act 11883,
lias just been published, and appears in the form ot
a commun cation addressed to the Inspector General
of Bankruptev. The Enghsh system of procedure i
hankruptey s now adopied in Barbadoes, British
Cuana, 19j1, Grenada, Gibralter, Hong- Kong, L
ward Islands, M:ouritins, and St Vineent. The ques
tion of bringing the bankruptey laws of all the Col
onies of Great Britain into harmony with those of
the Mother Country has been engaging the attention
of the Colonial Office. The Chambe:s of Commere:
of Great Britain have induced the Colonial Seeretary
to communicate with the Colonial Governments with
a view of ascertaimng whether, and i so, how far,
their laws recognize the title of British trustees to the
property of the bankrupts situated in the Colonies,
I'hey have also urgod that the Secretary of the Col
onies should endeavour to induce Colonial Govern
ments to make such alteraton in their laws as would
entitle Britich trustees to the same treatment as Col
onial trustees receive in England

It 1s found that, whereas a colomist is able to have
Ins clasm against an English bankrup: present o,
and collecte L equally as well o< the Engl sh ereditors,
an Enghsh merchant, who has a claim against a
debtor i certain colonies: has considerable difficults
in getting s claim recognized, and Liquidated equally
with those of local ereditors. The Canadian Board.
of Trade who have been sy anx ous to have a we'
devised Insolveney Law for all Canada. will be glal
to know that the attention of the Government ha
heen drawn to th's question by the Colonia] Office,
Fhe following statisties are cunllad from the Repor:
on Bankruptey i England, just issued,

Year. No.oof Cases. Lmbibitics, Ascviss Loss toereditors
1589,... 7,857 15,545,000
1=90,, 15,526,000
1891 .,..

il
S0, 000 20,955 000
A5 475,000 15,445,000

15,345,000
15,505,000
15,500,000
19,425,600
2,305

21,020,000
{

Averages, $60,207 H00
Ave of each failure, 7,150

Th's return Jhows the average percentage of as-
sets to liabilities of English bankrupt estates to be
oo which s a very high average,  The above tabie
does not nelude the estates wound up under a deed
of arrangement, which s very much resorte ] to in
Enclind, more especially: when the bankrupt enjoys
the confidence of his ereditors so far as for them to
approve of his continuing to carry on his business,
The most noticeable feature in the Engl sh bankrup:
cy oreturns of 1ROR was the large number of directors
of public companics.  The total liabilitics of 33 such

SrE——
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bankrupts last year was $6,351,000, averaging S92,
400, as compared with §7.500, the average of all the
bankrupteies. The report speaks of the failures of
publ ¢ ¢ mpanies as “a rapidly growng feature.” Th

following shows the principal increases and decreases
in bankrup: labilities last year and the classes in
which they occurred:

Bankiupts, Increases,  Bankrupts Decreases,
Directors o vovves $1905 000 Bankersiooo.ooee. $5,110,700
Co. promoters &e.. 1913000 Solicitors. crees LANL300
Wool dealers ... 036,800 Drapers. . TR, 60

Lignor % oo THLA50  Farmers. ... ..ooons MT00
Cotton % .eeees Gub=00  Corn dealers.... ... AladTe

I'he worst hank i ilures were caused by taking over
¢ Iheries 1o sceure a debt, which adds one more to
the long li-t f banking disasters arising from real
estate transact ons, There were eight bankrupten -
in En land of “company promoters™ and speculators
in their stocks, whose aggregate Fabilities were S0
003,000 with nominal assets.  Amongst these was th
colebrated Mr. Hooley, whose bankruptey is spoken
of as the most remarkable one on record. s career
ran only three vears. In that timg he had started 20
jomnt stock companics, with a total capital of S93.050.
o0, on which he claimed to have made a profit of
823140000, vet he faile D for $2 4500000 It was 1o
vealed that he made a bu-iness of selling shares in
th prospective ]lrnﬁl- OF New compantes, one spect
lator having paid him $230000 for a share in certan
ve itures, out of which the buver received 83,050.000
in cash and shares.  Yet, aiter handling such eno
mous sums, and nominally reaping such prodigions
profits, Mr. Heoley came ont with a lossand an
experience m the Bankrupey Conrt

Ihe rep rt contains a strong warning against mer.
Iv ornamental directors. Tt exposes a new form of
frand which will nterest hankers and  cantion ther
Persons of some standing opened agencie for intro
dueing necessitous traders to cach other. Undor i
structions by the agent they manufactured accomm
dation bills on each other, and on confederates. The
so made out bogus invoices for goods never Tupp
Fhe b s were discounted readily as they were shown
to be bhonafide by the invoices being exhib el for
the amounts drawn for—both hills and tavoices heing
fictitions.  Into this remarkable conspiracy  thre
lundred persons were drawn, and hil's floated £y
from ten to fifteen m llions of dollars. The operator
of the scheme cleared large incomes for a time, bu
are now serving sentences of eight years and six vears
i a penitentiary,  Last year was an unlucky one fo.
financiers whose ingenity outran their honesty

The liabilities of the insolvents who failed in Can
ada and the United States in the years from 1892 o
1898 were as follows: ‘

In Canada  In U, States  In Eneland
Liab Lties

Years Linbilities, Liahi

¢
73,610,000
75,430,000
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For Canada alone the insolvency returns for the
last five years were.

Year. Laabilities, Assets,  poe. of Asseta to
$ Liabilities
[ PPPPPP 9,821,323 7,692,004 79 pe.
189Y s cosvinn 14,157,498 ) 4 pe.
1896, 17,169,653 5 pe.
1595, . 15,202,459 2 pe
10yers - soe 17,724,600 6 pe.

It will bhe noted that in regard to the proportion of
assets to hahilities the returns of solvent estates
Canada compare very favourably w th the bankrupt
estates i England. It is, however, much to be re
gretted that while in England we have the official re
turns of a public Bankruptey Court, in this country
and the States we have no official returns, but only
the satistics compiled by two mercantile agencies,
whose work, though no doubt done with care and
honesty, does not carry the weight of official author
v, The representations made by the  Colonial
Ofice to the Government of this country will, we
trust, lead to the removal of the injustice to English
creditors which has been so much complained of
\W e trust also, now their attention has been drawn to
the need of some msolveney legislation for this Dom
mon, to bring Canada into line with the Mother
Country and other parts of the Fmpire, and to remove
coertain difficultics which exist in English ereditors
dealing with Canadian insolvents, that the Govern
ment will give carnest consideration to an Insolvency
\ct for this Dominon

- eawe
TRUTHS FOR FIRE INSURANCE AGENTS.

I'he annual meeting of the National \ssociation of
Local Fire Insurance Agents in the United States
wis rendered remarkable by some excellent addresses
comecived in the right spirit and couched in the lan
guage of truth.  The following extracts from t'v
address of President Trwin, of the Natonal Board of
U nderwriters, contain a capital exposition of many oi
the existing abuses of the fire insurance business and
are replete with sound advice to agents of companies
He sad:

“You gentlemen ocenpy a position of responsi
hility and trust, and it should be one of appreciation
and honor, The true and permanent interest and
ciecess of companies and agents can not he divoreed,
and any attempt to alienate or destroy that mutuahty
winst b viewed with suspic on and distrust, for we
have the highest anthority for saving that a houns
divided against itseli cannot stand

I'his being the case, it seems almost unnecessary
1o emphasize the trath that the prosperity of the
agent s dependent upon the prosperity of the com
pany, and veooversa, and that an mjustice to one s
an injustice to hoths vet this is hike many other great
truths that are s simple that they are ignored and
tinally forgotten.

The relations that should exist between a company
and its agents are those of one united family streteh
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ing out from the president to the most remote agent,
vach respecting, honoring and appreciating cach other
in their respective positions,

If such a code of ethics can be established by your
among its towards the con
panies, T believe T am safe in assuring you of the
carnest and active cooperation of the companics in
all measures to protect your interests and establish a
custom of fair dealing with and among the agents.

The first point, therefore, that T think yonr asso
ciation should impress upon its members, is the fac
of a common interest.  In the army, in the navy, in
the post office department, in the great railroad and
steamship hines, in the colleges and clubs, there is
an unswerving lovalty that looks after the interests of
the orgamzation, and there is an csprit de corps that
would resent any aspersion of the good name of th
mstitution, and in this manner onlyv can perfect har
mony be maintamed and permancnt success be as
sured

I do not helieve yvou have so much to fear from
lack of cooperation of your companies as from vour
own membership.  In their greed for business, com
panies have appointed many men unfit to hold their

association members

comnussions, and while the great majority of agents
are deserving, faithiul representatives, there are some
who would be better emploved in breaking stones
and shoveling gravel on the highwavs, istead of et
ting rates and demanding more commissions to pan
rebates i the ageney field —and perhaps this sy
gestion would apply to some men who hold official
positions with the companies, but they are not under
consuderation at present

These agents not only never succeed permanently,
but they are a stumbling block m the way of th
success of our business. and a disgrace to the pro
fession, and from this source will come opposition o
the best principles of vour association, for, after all,
vour success depends upon the sincerity, honesty and
mtegnity of vour motives, and the adoption of the e
principles depends upon the personncl of your mem
bership. Therefore be careinl of your membership
Strength does not alwavs rest with numbers,  Better
have an army of ten thousand men upon whom youo
can rely, than twenty thousand, one half of whom are
traitors i camp and deserters in action

» . .

“The field s nipe and awaits your activities. Yon
have heen enconraged by the action of the companics
agreemg to cease overhead writing, and to protect
vou i your terntory. This, to some companies, was
an apparent sactifice, but the results will show a roal
benetit. The orgamization of the New York Eo
change was brought about with vour assistance. |
cite this as a proof that the companies stand ready
to protect the iterests of their loval agents. And now
vour association should reciprocate by not allowine
agents to send their surplus lines to other cities and
towns to be written or reinsured  until all the com
panies in their own town shall have a chance to write
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it, and they should show their devotion to the cause
by refraining from writing in another agent's ter-
ritory. Furthermore, agents should be willing to pay
a proper brokerage for business sent to them on pro-
perty located in their territory which they could not
otherwise control. Surely, if the company protects
vou by refusing to write over vour heads, thus giving
them no chance at the risk at all, yvou should no
throw any obstacle in the way of your chmpanies se
curing a line. We cannot prevent the assured select
mg the place and channd through which their bus:
ness shall be placed, and agents can not foree busi
ness into their own hands by any local restrictions.
If the home office sends business to the agents to
write, they should be willing to pay the necessary
brokerage to secure it, It is vour prl\'il(’gx' to educate
the local agents bevond the provincialism of their
own narrow territory into a knowledge of the prin
ciples that govern the business at large.”

. . *

“Much of onr adverse legislation has heen engen
dered by the ndiseretion, imprudence, not to sayv in
justice, of the companies, the adjusters and agents,
and much of it through ignorance of the principles
and purposes of onr business. Tt is necessary thaet
this prejudice and ignorance should be overcome,
and it will be vour provinee, coming in contact with
the public as vou do, to create a heaithy sentiment
by adopting correct business principles which will
alwavs meet with the approval of the public. Yo
should inevery legitimate way protest against the
enactment of unjust legislation by showing to your
people that burdens imposed upon the companies will,
m the end, rest upon the insured; but if, after your
carnest protest, such laws are enacted, it is your duty,
as good citizens, to be law-abiding, avoiding all viola-
tions or evasions, leaving future action to be deter-
mincd by vour companies. A\ united effort on the
part of the agents represented by this vast organizi
tion throughout the country, based on the principles
of equity and justice, would stand as an impregnahle
wall between the companies and uninst legislation,
stemming and turning back the tide of public preju
dice with which we are now foreed to contend.”

-

“As there are often favorite children in a family,
itis to he expected that long continued representation
of a company that has stood by vou under all legiti
mate conditions will create ties of friendship that
make it justly a favorite.  This preference has been
hrought about through the best and triest impulses
of your nature: but a favoritism that has been created
by appeals to selfishness alone, or by treachery to
others, is debasing, and will degrade, if not destroy
vour manhood. “The friends thou hast and their
adoption tried, grapple them to thy soul with hook-
of steel”

Many agents reason that the business of a right
belongs 1o them, and that their personal interest
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demands that they should place it where it will yiel
the largest revenue,
fallacious?  And will such a course work out ult

mately such results as will be of the grea est vah

to the agents?  And are not the companies who ai
striving to maintain a minimum commission the be
friends of the agent who proposes to make msurance
his chosen profession?

Fxcessive comm ssions are perhaps the cunse of
most of the evils with which you are contending 1)
dav.  They have brought into existence a larger num
her of agents than is needed, thereby mcereasing com
petition; they have led to rebating (one, of the most
pernicions ev Is of vour business), and indirectly 1o
overhead writing.  They are responsible for the erea
tion of brokers, solicitors and a horde of middlemen
who are depriving the agent of his just earning-
I hey have increased the cost of insurance and canscd
the erticisms and antagonism of the public: and the
ultimate result has been greatly to the disadvantag:
of the agent.

I bhelleve that if vour association would he wis
enongh and courageous enough to agree to limit the
commissions of all agents to fifteen per cent. or an
cquivalent, and would refuse to represent any com
pany which offers more, making this a plank in you
platform, you would do more to elevate the busines
more to improve general conditions, more to serve
vour own personal interests as agents, and more that
would insure the hearty co-operation of the companies
and the general public, than by any other course thu
iIs open to _\nll."

- eae

OUR NEIGHBOURS' VIEW OF AUSTRALIAN
CONFEDERATION.

Of the recent resolution of the Australian Colonics
to federate their interests and form a new, united and
powerful nation in the South Pacific, the New York
“Commercial Bulletin™ of Wednesday last says:

Mr. Bell, our Consul at Sydney, has made a sug
gestion regarding Australian confederation which w I
surprise Americans and may cool their ardent interest
in the growing nation of the South Pacific. Regarding
federation as a foregone conclusion, though it was
since he made his report that the two largest colonies
voted in favor of it, he ponted out that a considerable
federal revenue would be requird, and that this could
hardly be obtained from any other source than cus
toms duties.  There is a good deal of talk in the col
onies of a preferental tariff by way of increasing the
trade with the mother country, and the result of both
these influences is likely to be the raising of tanff
In 18R
A great

abstacles to our dealings with the colonies.
our total trade with them was $21,000,000

part of this is with the free trade colony of New
South Wales, and most of our exports to that colony
are in competition with English goods, A\ preferen-
tial tariff in the interest of England might hurt us a
good deal, and, on the other hand, we have observed
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| | that the preferential tariff of Canada does not hurt us

Is not this reason somewhar | at all.

One of the difficulties of carrving federation in
New South Wales has been the strong probability
that it would involve a protective tariff.  From the
heg nning, with the exception of two or three years
quite recently, New South Wales has practiced free
trade.  She tried protection for a httle while, but re
ammed her original policy very soon. Nowhere else
in the world have the two policies of protection and
iree trade heen tried for many vears side by side under
as nearly as may be the same conditions. Both col
onies have prospered. The success of neither con
vineed the other that it had made a mistake, and in
hoth colonies the policies are so thoronghly accepted
by the people that they cut little figure in politics. A
few vears ago a combination of the labor element
and the protectionists secured the control of New
Sonth Wales for a little while, but was soon hroken up
In population and i wealth the free trade colony
makes rather the better showing, and wages are higher
there than in the protetionist colony, or at least the
labor situation is such that there has heen more emi
cration from the other colonies to New South Wales
than from New South Wales to the other colonies.
Vietoria has had some advantage in manufactures,
but these have never become very extensive whilé
New South Wales has had very much the advantage
in shipping and other forms of commercial activity.

- eae

THE FAT MAN IN ACCIDEN1 INSURANCE.

What sort of an accident risk is a fat man? Is he
more hazardous than the thin man? [s he as good
1< the tall man, the short man, the scrawny man, he
with the bievele face or the fellow with the wash-hoard
diaphraem?  The advantage, or disadvantage, of a
corpulent gentleman in the eve of the medical ex
aminer for accident insurance was expounded hy Dr.
I F. Laird, a well known medical man ot Utica, N.Y.,
who read a paper at the recent meeting of the Intes
national  Association of Accident Underwriters on
this quaint subject: “The Fat Man in Accident Insur
ance”  As is known, the life insurance companics
make use of an established table with a standard re-
lation between height and  weight  and the rates
of variation consistent with good health.  This rela-
tion is summarised as follows: “As a rule, it may be
laid down that an adult male, in good health, sixty-
Gx inches in stature, ought to weigh 140 pounds
avoirdupois.  And for every inch above or below this
height five pounds should he added or subtracted "
A< any applicant whose weight exceeds that found in
the max mum weight columm is ordinarily rejected
by the oldline companies, Dr. Laird maintains that
every accident company should regard overweight
as an extra hazardous risk. - TTe then gives his reasons
for declaring fat men “dangerous” as life insurance
risks. They arc medicinally techn'cal and about as
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follows :—The grand factors in the causation of
obesity are over-cating and deficient exercise, acting
either singly or, more often, in comb nation. In short,
the fat man starts off as an insurance risk with small
lungs (poor oxidation), weak heart (imperfect ciren
lation), and a big stomach (overfeeding). Take these
fucts in connection with the excessive deposit of fat
i varions tissues of the body, and we can read Iy
decipher the danger to the fat man. Forming a thick
cushion under the skin, the non-conductor fat inter
feres with heatradiation and the normal heat regulat
ing mechanism of the body; hence the easy chilling
of the surface and the proneness to catarrh of the
respiratory and alimentary mucons membranes, This
man “catches cold,” develops a bronchial pneumonia,
and his naturally weak heart 15 overtaxed, and sudden
death ensues. Remember too, that aleoholic drinks
Cften play a prominent part in the causat 1 of obesity
And vet our fat brother has no diffict v in getting
all the accident insurance he wants —“Insurance
Herald,” Lomswville,

S ewe
LIFE COMPANIES IN GERMANY.

Mr Ernest 1. Harnis, of Fibenstock, Germany,
comsular agent of the United States, savs in his al
vices to the State Department:

The twenty seventh annual report on the condition
of German life insurance companies shows how stead
ilv these institut ons have been gaining ground i
give the following information and statistics for the
vear 1808 Of the 42 German life insurance com
imnivs. 20 are joint stock companics and 22 have the
mutual-benefit plan. During the vear 1808 188X
applications representing a capital of S170.003.010 KR
were made to the companies as a whole. From thy
number, the 20 jomtstock companies received 108
033 applications, representing $035.482.304 65 The 22
other companies received 80840 applications, coves
ing a capital of $83.52070573  Of this number of
new applications the following were accepted: The
20 joint stock companies aceepted 83,616 applications,
representing a capital of $72.011,771.38: the 22 mutun |
benefit companies accepted G300 apphications, co
ering a capital of 86508753700 The aggregae
number was thus 148227, representing a capite’ of
$137.000.308 47
fore, rejected 24417 apphicatons, and the mutud
benetit compames 16,220, being a total of 40640

e jointstock companies, ther

or 21 per cent. of the entire number of applications
During the vear 1808, the jomt stock companics tran-
acted business of $6,324,234.29 more than the mutual
henefit companies

Durmg the last five vears, namely, 1804 ‘o8, the
companies did a combined business as follows:

-

Nimber of

Y ear, policies, Insnrun e,
W08 . oo v ie aw s 130,298 Sr2076,502 28
IROS. . v v vt e e e 134934 118807,234 73
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IR0, . .. v v e e e 130045 125,250,624 20
1ROy . ve ss we s oo HERADO 132.701.430 23
IROR. . L gR227 137000308 47
Total. . 007424 $626634.105 03

This shows a gradual merease of &1 per cent. in
the number of applications and an increase of R pe
cent. in the actual business done during the five vears
above mentioned,

The mortality for 1808 of those carrving Iie insie
ance policies was very favourable to the companic-
The outlay for deaths and other expenditures fell
£4.303.400 short of the amount allowed for sueh mat-
ters At the close of the vear 1898, the 42 companics
had 1,625,200 policies in force. The assets of all the
companies represented a capital at the close of the
vear of $1,.482.440.042

S —
ACTUARIES IN SCOTLAND

What Admission to the Faculty Means—New
Regulations,

\ revised svllabus of examination giving the regula
tions governing the admission of associates has heen
issued by the council of the Faculty of Actuaries in
Scotland. The conditions, which will be interesting
to actuaries in this country, are as follows:

1 Anv gentleman desirous of prosecuting  his
studies i conneet on with the Faculty of Actuaries
mayv he enrolled as a student on the recommendation
of two fellows of the faculty and on the approval of
the council. A form of application may be obtained
from the acting secretary.

2. Any student of the faculty who shall have at
tained the age of twentv-one, and shall have passed,
tor the satisfaction of the council, three examinations,
ac such intervals and on such subjects as the council
may preseribe, shall he admitted an associate. —Law
4

3. Any gentleman who shall have taken a degree
m arts at one of the universities of Great Britain or
Ireland, be ng twenty-one vears of age, and enrolled
as a student of the faculty, and who shall have passed
to the satisiaction of the council, the second and third
examinations prescribed by them under the foregoing
rule, shall he admitted an assoc’ate —Law 5.

4 Students on each occasion of beinge examined
shall pay to the funds of the faculty a fee oi 108, 61,

Students on heing enrolled shall pav to the funds
of the faculty a fee of 10s. 6. Thereafter on the first
day of January, annually, they shall pav a fee of 2s
O which, however, shall be refunded cach year in
which an examination fee of 108, 6d. i< paid —Law 25,

5. The examinations take place annually in the
month of Apnl and extend over two davs, five hours
hemg allowed each dav,

6. At least one month's public notice is given of the
davs on which the examinations are to take place,

7. Candidates are required to give the acting-secre-
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tary twenty davs’ notice of their intention to come fon
ward for examination,

8 The exammations mav be conducted i writing,
or viva voce, or both, at the diseretion of the examin
With the \'\n‘«]vliun of such books as the e
amiiners may think proper to supply, no means of in
formation will he

ors

2Nowed
—— e ——
UNDERWRITERS AND THE PUBLIC.

Efforts to Nequamt the Latter with Insurance
Prohlems

Ihe New York “Journal of Commerce™ savs: I
" Moore, E-C. Trwin, President « f the Nationa! Board
of Fire Underwriters; Henry H. Hall, J. H. Wash
burn, President of the New York Fire
Fxchange, and James Nichols, have been asked by
the executive committee of the National

Insuranc

Board of
Fire Underwriters to prepare a paper on the relation
of to the community
underwriters have long felt that something shonld b
done to acquaint the public with a hetter understand

fire msurance Experience!]

ing of insurance problems, to the ond that unwi-
legislation might he averted, and intelligent co-opera
tion along the lines of sound undewriting secured
\ committee, consisting of E.C. Trwin, 1 C. Moore,
H. F. Atwood, Robert 13, Heath, and Wm. B. Clarl,
has also been appointed, to represent the National
Board of Fire Underwriters at the sessions of the
Civie Federation to be held soon in Chicago.

— e ———
THE FORGERY AT MOLSONS BANK.

O for a day (e would exclaim) for but one day
to make amends ! Bu! the sun never shove upon that
happy day, and out of his remote captivity he neior
came. —Dckens

The reported theit of $3.400 by means of forged
cheques upon the account of a depositor of the above
bank, residing in Utah, is the latest sickening story of
a bank official’s downfall.  The culprit s said to have
enjoyed a good reputation, and to have been regarded
as a faithiul and efficient officer of the bank.  Declin
ing all offers of settlement, the general manager has
laid information against the offender.

- - eae —
BANK OF BRITISH NORTH AMERICA.

The balance sheet of this institution for the half
vear terminating 3oth June, submitted o the pro
prietors on Tuesday last, exhibits the strength of th
bank's resources in a remarkable degree, the cash
on hand and at call exceeding nine m'Tions of dollars,
being $750.000 more than at the close of last year.
e deposits <how an incrcase of $205.000 and the
cirenlation has also advanced, doubtless owing to the
rapid extension of the bank's sphere of influence in
the ever-growing province of British Columb'a. The
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net profit for the half-vear amounted to nearly $170
ooo from which a generons amount

for the Widows™ and Orphans’ and

was deducted
Life ITnsurance
Funds, and $12,500 transferred to the 14

\ccount

ik Prenns
\s stated inour Jast issue, adividend o
the rate of 5 per cent. per annum has been declare!
payable next month, and the halance sheet contain
ample promise in the shape of inereased investment
and loans that 180 will he a prosperons vear for th
lank of British North America.

>

THE DUFFERIN MINE.

Ihe weeklv letter from the manager of th
Mine just received contains the gratifving informa
tion that a which he of the
greatest importance to the mine, has been made at
the 3oo-foot Tevell The vein which has been ent is
very rich in free gold, and drifts have been run eas
and west, a total distance of g2 feet, and the average
value of the

Dutferin

discovery Promises to

ore exposed is about $20.00 pr ton, 50
per cent, of which s free gold

The new machinery s nearly all installed and wall
bhe running durimg the October, bt the
material supplied during that month will probahly
he taken from the nlv\'rlu;nnn nt workings, <o that it
will be November hefore a fair average clean up s

month of

made.

A rich vein has also been discovered in the East
Dufferin at a depth of 74 feet, which shows gold freely
throughout, and assavs very high for a Nova Scotia
property.

————

VILLE MARIE BANK NOTE CIRCULATION.

The representatives of the hanks, present at vester
day’s preliminary enquiry into the charges of the
Finance Department  against  the Ville
Marie officials, made the following statements regard
the that held
their respective imstitutions and awaiting redemption:

Dominjon

mny amounts bank's lls now by

Biritish North America. . .. =
Canadian Bank of Commerce

OMAWHR.« oo se o6 oo oo

Merchants of Canada.

5480

3052

20,040
Bank of Montreal 1556080
Nova Scotia. . 2,170
Ontario, . .. .. . 8,305
Merchants of Hahiax. TR0
Banque Nationale. . 17830
Toronto. . 80350
Hochelaga. 100,853
Ouebec. . A0
Daominion. N3R800
Imperial .. 025
Molsons. . M)045
lacques Cartier 5.4%°
["nion. . . . RUR
City and District. 13
Total Ry57.40
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BANK CHANGES.

Moo o Matheson, manager of the Canadian
Bank of Commree, at Winnipeg, will shortly hecoms
associated with Mr Cromb e, the management of
the Montreal hranch

Mro Archibald Kams has heen appointed to sue
ceed Mro H B Walker i the management of the
Chicago business of the Commerce, Mro Walker be
ing about to assume his new dut es as Treasurer of
the Canada Life

Mr. WO 1 King, manager of the Berlin branch,
will return to Montreal, pending the arrival of Mr.
Matheson, Mr King will he warmhy weleomed by a
large circle of friends

The Halifax papers report the coming retirement,
after a very long period of faithinl hanking serv ce on
both sides of the Atlantic, of Mro Do H. Duncan,
general manager of the Merchants Bank of Hal fax
It is also stated that the Head Office of the branch
will then be removed to Montreal, where Mr, oL
PPease, the general manager, will reside.

. @
PERSONALS.

Mr €. R Haosmer s homeward hound, a passenger
on the new floating palace “Oceanic ™

Mre o Stanchiffe, managing director Br tish Empire
Mutual Life, who is at present in England, is expected
to return in the course of a couple of weeks to Canada

Mr. A M. Crombie, manager of the Canad-an Bank
of Commerce, has returned from a vacation in the
Maritime  Provinees, and his appearance is capita!
testimony to the health giving climate enjoved by our
brethren on the Atlantic coast

| Hotes and Ftems.

A Story rroat Viessa—The “Politische Cor
respondez” savs that a deputation of American mer
chants from Mamla has gone to Washington to pro
mote a scheme for ceding the Philippines to Great
Britam

s

A Preasing Frrok - Byoa senes of mistakes
George W Kellv, of Tstand Falls, Mc, recently in
arred s Wie for Spooo mstead of, as he supposcd,
one half the amount. He died just after, and his wi
is 2000 the nicher for his mistake. The case de
serves chroniching for ats rarity. Most men errom
the opposite direetion. They do not realize that when
they have paid the premmm on their insurance they
are in a very real sense worth the face value of the
policy.  When a man insures his life, death alwavs
seems too far awav to allow him to appreciate the
full significance of what he has done.

SerreEMBER 8, 1890,

How some Froeivo “Savaces” Liven.—When
Loent. Col Little, of the Twentieth Kansas, who wa-
meocommand at San Fernando, Philippime Islands,
entered the town the inhabitants fled. He took the
two story resdence of Senor Dolores Singan as his
headguarters, and found therein a photograph of a
party taken in the house hefore the American troops
had cver set foot in that part of the island. Tt shows
the Filipinos at home in gala attire.  Lieut.-Col. Litde
savs of the house: "It has beautiful furniture, much
cut glass with the initials of the owner thercon, a
handsome clock ten feet tall in the hall, and gardens
and chandeliers that are wonderful in their attractive
ness. There are many such houses here. The roads
are macadamized, telegraph lines are everywhere, and
I am surprised at the advancement of the people
We have probably driven 1,000,000 people from their
homes, and they are people who can read and write,
dress in white, and are very neat and clean.” He adds
that the regiment is tired of duty at the front, and
that with few exceptions it is ready to come home. —
“Leshe's W |'Ck‘)’.“

———a-———

Tue FIREMAN AND THE SoLDIER.—When a man is
found running away from a burning haystack, his
conduct is open to two constructions—one much to
his credit and the other very much the reverse; and
when the man in question is a fireman, the interest
in the view which the law will take of the matter is
considerably increased. A member of the Bury St
Edmund’s Fire Brigade is in the uncomfortable posi-
tom which we have ind cated. A soldier strolling
w th his sweetheart in the outskirts of the town late in
the evening saw a haystack alight and a man running
away fromt. The soldier seized the man and handed
lm over to the police—a natural enough thing t
do. The fireman explains that he was running to
give the alarm, which certainly would be a course of
action as natural to the fireman on seeing the fire as
that taken by the soldier on seeing him running away
from it.  The fireman is now under remand. There
was never a case where it was more desirable that the
evidence should be conclusive one way or the other.
On the one hand incendiarism in a fireman should
not go unpunished; and, on the other hand, it would
he unfortunate 1f zeal and good intentions were re-
warded by unremoved suspicion.—The Tnsurance
Ohserver.”

————-—e—

INsURING STOCK SPECULATION, —Marine  und:
writers familiar with the problems attending the ac
coptance of war risks during the late war with Spam
will be interested in the discussion now gong on
abroad over the possibility of insuring securities
against a fall in price pending war rumors.  The “In
surance Ohserver,” of London, commenting editor
allv on the proposition, recalls the Baring crisis as
affording “an awful example of the risks such enter
prises (companies formed to write that class of insur
ance) would run.” Tt believes that “the fluctuations
in stocks and shares are of a nature which gives no
basis on which actuarial science can establish itself.”
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Continuing, it says: “The rather crude ideas of the
‘Mining World" scribe run more particularly in th:
direction of the insurance of shares likely to be de
preciated by possibilities or realities of war. He says:
‘If an assurance company were prepared always, for
a consideration, to take say a six months' risk ana
provide the difference between actual prices and those
to which Kaffir shares might fall, they might makc
a bad thing of it: but, on the other hand, what a
splendid profit they would reap if things quieted
down peaceably, and there were no fall at all
Exactly, the thing would be a gamble pure
and simple.  When a company insures a life it knows
from experience that if the insured should die im
mediately after paying the first premium the longevity
of other policy-holders will keep the average up. But
in the case of mining shares a fall in one particula
African security would be followed by a svmpathetic
movement on the part of the others, with possibly
an extension of the depression into the Westralian
department.

“Such risks might be, and very likely are, taken
singly by members of Lloyds at a certain price, bui
for the reasons we have given the systematic insurance
of security values at acceptable rates could not b
undertaken with safety by any company which de
sires to pay regular dividends and is under the neces
sity of showing a confidence-inspiring balance shect
It may be possible to solve the problem by som:
method which does not depend on the principles of
average, but a practical scheme of this kind has vet
to be discovered. The nearest approach to the de
sideratum is the project which an ingenious Paris
financier was endeavouring to persuade an influential
French financial association to approve some few
months ago. M. Levy proposed to found an institution
which would place stocks and shares for commission.
Every security on which a commission was received
would be stamped with the seal of the institution,
while as much of the commission as remained after
the expenses had been met would be invested. Then,
if any of the companies whose issues bore the stamp
of the projected institution should fail, the holder of
the security would be entitled to indemnity as soon
as the invested sum should have increased to the
necessary amount.  The prime objection to this
scheme is obvious. By the most indulgent computa
tion. the invested commission would require abouw
three-quarters of an average lifetime to increase o
the amount of the issue price of the security.”

Q’nmspnnﬁme.

We do not hold ourselves responsible for views expressed by correspondents

Editor, CHRONICLE,
Dear Sir,

Will vou kindly advise me on the following ques-
Yion:

Is a man insured who holds an inter m or renewal
receipt, when he has not actually paid for it.

In my business, some of my customers pay at the
end of the month.:  The question is, are they insured
in the meantime?

C.W. C

RepLy.—The question of our correspondent may
be assumed to take a wider scope than indicated by
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the two terms “Interim,” or “Renewal Receipt,” but,
inasmuch as the enquiry is limited to these two par-
ticular items, we will deal with them before touching
upon the larger question:

An Interim Receipt, generally speaking, is merely
a temporary agreement between the Assured and
Insurer; its primary object is to afford protection to
the Assured, pending the submission of the applica-
tion for insurance to the Head Office, to afford them
an opportunity of passing upon the same. The In-
terim Receipt is usually worded to give the Assured
protection for thirty days, or until the Head Office of
the Company have declined the application within the
said period of thirty days. It follows, therefore, that
on general custom and usage the question of the
payment of the premium does not enter into con
sideration, at all events until the expiration of the
limit of time for which the Interim Receipt is issued.

The Renewal Reccipt is a document usually pur-
porting to acknowledge receipt of the premium for
the renewal of the Policy. If the Renewal Receipt
is delivered to the Assured without demand for pay
ment of the premium it is presumed that credit is
given, and is regarded as equivalent to payment.

The larger question involved in our correspondent’s
enquiry may be stated thus:

In the event of the delivery of a Policy (implement
ing the Interim Receipt), the premium remaining
unpaid, is the Policy valid? In the absence of any
specific regulation on the Policy, the general custom
of “credit” would govern, and the same remarks as
made on the subject of Renewal Receipts would apply.

In Prov'nces not having adopted a legal form of
Policy this question might open up considerations of
serious import that could only be dealt with intelligent-
Iy on specific reference; but in Ontario where a stan-
dard form of Policy has been adopted, and no pro
vision made on the subject referred to, the general
custom will govern.

Tt must be understood that our remarks only apply
to Fire Tnsurance Policies, the practice as also the
Taw on the subject of Life Policies being entirely
different.

———e®———
LONDON LETTER.

24th August, 1800.
R —

FINANCE.

The stream of commercial combination shows no
atom of abatement. A huge amalgamation of all the
Australian jarrah wood interests, with a capital of
eight million dollars, is promised. There are any
amount of lumber companies engaged in this impor-
tant section of the timber trade, and competition has
been cutting down profits considerably. Hence the
requisition towards a trust, and its consequent econo
mies.

. % »

The wholesale clothiers of TTehden Bridge are also
talking of uniting, but the success of the proposal
depends unon the acquiescence of one or two promin
ent firms in the trade which seem T'kelv to stand out
The calico printers’ movement is well advanced in
[ancashire. and in the same county, the cotton bleach
ers and printers, after several attemnts, are rapidly
concluding their arranpement for a fusion of interests.
These two combines will. if they succeeed in securing
the adhesion of one or two important but rather con-
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servative houses, have cach a capitalization of between
thirty and torty nullion dollars.

. - »

The woll-combers, the yarn dycers, the manu
facturers of wall-papers, the Scotush limo. houscs,
Manchester brewers, the india rubber manufacturers,
the bill-posters and others have also more or less ex
tensive combmations i view. The prosperity in
Lancashire which the last twelve months have wit-
nessed has also led to an extension of ordinary joint
stock enterprise mn the cotton-spinning ficld.  Seven
or cight new hmited companies are promised for the
autumn,

» " L3

The Royal Niger Company, Chartered and Limited,
is no more. It has, since the sale of its government
function, dropped into the plain Niger Company,
L 'mited, and from having a Governor, Deputy-Gov
ernor and Council, it sinks to the more prosaie title
of Chairman, Vice Chairman, and Board of Directors,
This is largely a return to the form used until July.
1886, the date at which it reccived the Royal Charter
after four years of hard struggle. Until that date the
title had heen National African Company

* 1 *

The slight check which the hitherto trimmphal ad
vance in Westralian securit es received at the end of
last week is persisting at present, and general small
relapses are recorded. In this they are in accordance
with the rest of the markets, dullness and featureless
ness being the prevailing tone. We are probahly,
jnst now, tonching the holiday bottom of things, and
the rise of new activity must wait for the end of the

annual vacation period.
e o

Of course there are s<ome peonle who reaard Golden
Horseshoes, and others of the West Australian Mining
hares, as heavily inflated in value, and who readily
assert that the present slight reaction is the prelude
to a deep slump. Bt a very cursory knowledge of
the Westralian mincs will convinee anvone that the
recent phenomenal rise in prices is in nooway out
of proportion to the increasine value of the securi
ties—as 1 endeavoured 1o brieflv show last week
Anvone knows that all speculative interests, no mat
ter how intrinsically valuable are very responsive to
extensive selling, whether it he caused heowar, revoli
tion. or the operation of men in the market unahle to
carrv-over. The latter was the chief influence at work
in the Westralian section. A similar cause operated
in the Kaffir hoom in 1803

Nobody is taking any interest in the home Rail
roads market, unless they are people who want to
clear out,  The American market 1 strong enough:
Lonisville, Milwaukees and Central Pacifics being the
leading lines.  Canadian Pacifics are also sympathe
tically better, but elsewhere all is tlat and un'nterest

v
mg & .

Bank clerks are agitating for another hank holidav,
to he placed between August and Christmas. A
petition already signed by more than a majority ol
London bank clerks, is to he laid before the Home
Seeretary. It is proposed that the day should be
located in October and called Victoria Day.

« s o .

While npon banking matters, it is interestine #0
note that the new Counties Palatine Bank at Man
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chester is reported to have in contemplation a scheme
of profitsharmg amongst its clients. How it is to
be arranged seems a trifle uncertain, but, supposing
that the sharcholders are of a scli-sacrificing nature,
very possibly something of its kind may prove a very
excellent business-getter, aithough it does not seem

that the profit shares would amount to a very appre-
ciable percentage on customers balances.

INSURANCE.

The Alliance Assurance Company got through last
year with a fire loss ratio of 56 pci cent., which is
quite an event for 1898. One-half a million dollars
are distributed as dividends. The Alliance restricts
its expenses in the life department to 10 per cent. of
the premium, and with 0o many favorable points
emphasized year by year, it is not surprising to find
that the new life business is three times what it was
eight vears ago.

* = ¥

Elder-Dempster and Company's run of ill-luck is
severely troubling the unfortunate underwriters who
cover their fleet.  So much so, in fact, is this the case,
that statements have been asked for. This is taken
to mean either a desire for a delay in settling up the
claims or else an opinion that the claims are rather
hicher than the damage or loss warrants,

L4 - &

Dent and Company form another aggregation that
is having a run of misfortune. In January, their fine
vessel, the “Craft” was lost in the Atlantic, and now
last week their Arrow liner the “Croma,” laden with
jute-bagging, rags, beer and whiskey—a free and easy
sort of cargo—has been wrecked in Pentland Firth
The “Croma’s” hull was valued at $100,000 and is
covered in London and Liverpool. The boat was 17
vears old,

* * *

The heat and dryness of the weather is producing
our annual crop of agricultural fires. Whether caused
by flving sparks from expresses scampering past or
by the direct rays of the sun, several very damaging
forest and erop fires have occurred, Many fields of
<tanding corn have heen burnt up, and the heautiful
Parkstone Woods. near Bournemouth, on the south
coast, have heen the scene of a most destructive con-
flagration

* * =

The London private fire bricades are now asso-
clated, and ereat preparations are heing made for the
disnlay of private brigades in the Alexander Palace
next week. They form a valuable aid in need.

- e — —

STOCK EXCHANGE NOTES.
Wednesday p.m., September.6th, 1800.

he market has shown a somewhat drooping ten-
dency during the past few days, and nearly all the
active stocks have declined to a greater or less extent
from the prices which ruled a week ago. This state
of affairs is doubtless due to the uncertainty which
exists regarding the Transvaal trouble. and no de-
cided improvement in the market can be expected
until either a settlement is arrived at or war is declared.
The latter contingency would be much better than
the uncertainty which now exists, as people are not
«‘i\'n wed to lm_\ stocks with the chances before them




SepTEMBER 8, 1899.

of a lower market in the immediate future. If war
were to come there would no doubt be a shight fa'l
in values, but the market would be almost certain to
recover again and thercafter have a substantial ad
vance. The New York market is strong and is not
apparently much exercised over the difficulties in
South Africa.

Money remains about the same in London, but in
New York there has been a distinct appreciation in
rates, and as high as 6 per cent. was paid for call loans
to-day.

The ruling rate in Montreal continues to he 5 per
cent., and as the requirements of the market have been
very moderate recently, there has been no special tax
on the banks to supply funds.

* * *

Canadian Pacific is 1-2 per cent, lower than a week
ago, closing to-day at 97. There has been a corres
ponding fall in the London market, and the quotation
for the stock closely follows the ups and downs in
connection with the Transvaal trouble, as is to be
expected.

The carnings of the road continue to be very satis
factory, and these must have the effect in the near
future of placing the stock on a higher level.

The increase for the last ten days of August amount-
ed to $75,000.

* * *

Montreal Street Railway shows a decline of 3-4 per
cent, from a week ago, the last sale having been made
at 323. The number of shares which changed hands
during the week was 730, and the earnings for the
week ending 2nd inst. show an increase of $3.853.57,
as follows:

Earnings. Inc.
Sunday. . . - . $5.813 61 $942 44
Monday.. .. .. .. .. 5.437 00 048 87
Tuesday. . e e ee o 5,347 04 500 47
Wednesday.. .. .. .. .. .. .. 5503 99 608 47
Thursday.. .. .. .. .. .. .. 503013 582 21
Friday. . i oss v BB 4,545 75 119 02
Saturday.. .. .. .. .. 5683 29 143 09

Toronto Railway has been only moderately active,
the transactions involving 810 shares. The stock has
declined 1 1-4 per cent. this week, to 116 3-4.

The ecarnings for the week ending 2nd inst., show
an increase of $2,160.43, as follows:

Inc.
Sunday. . . 82,117 60 $332 95
Monday. . e e e e. 4227 19 435 3N
Tuesday.. .. .. .. .. .. .. 508445 747 39
Wednesday. . 5.448 38 601 42
Thursdav. . 5.306 53 *340 83
Friday. . 5.540 36 79 11

Saturday.. . .. 6,660 o6 *25 00

* Decrease.

The increase in earnings for the month of August,
as compared with the corresponding month last vear,
was S12,082.

"R
The increase in earnings of the Twin City Railway
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for August were larger than for any other month dur-
ing the present year, and amounted to $33.482.04
These continued large increases must in time cause
the stock to advance to considerably higher figures.

There has been practically nothing doing in the
stock during the week, and the only transaction which
took place was at 67, at which figure 25 shares

changed hands.
"R

Perhaps the most notable change in values dur
ing the week has been in Royal Electric, which has
advanced 1 1-2 per cent,, namely, from 184 1-4 cum
dividend to 184 ex-dividend, the last sale to-day hav
ing taken place at the latter figure. It is expected
that the new issue of stock will be made at once.

» L] -

Richelicu has lost one point, the closing sale to-day
having been at 112 1-2,

- ox %

There have been no transactions in Montreal Gas
during the week, but the stock is offered at 1 1-2 per
cent. lower than the figure at which the last sale oc¢
curred.

« s .

Dominion Cotton has been extremely quiet, and is
offered at 107 with only 104 bid, the only sale which
took place during the week having been at 106 1-2, at
which figure 25 shares changed hands,

T

Halifax Railway also shows a loss, having sold at

110 as against 111 1-4 a week ago.
* * *

The Commercial Cable Company have declared the
usual quarterly dividend of 1 3.4 per cent. payable on
1st October next, .

The transfer books will be closed on 2oth inst. and
re-opened on October 3rd.

+ + *

Call money in Montreal, . .

5 p.c.
Call money in London. . . L 12 pe.
Call money in New York. . oo 4 p.c.
Bank of LEngland rate. . cv se oo 3 142 PiC
Comsols.. .. .. .. .. .. .. v .. . 104 §8 pu.
Demand Sterling. . .. .. .09 12 po.
00 days’ sight sterling. . 8 34 p.o.

MINING MATTERS,

Shipments from the mines of the Rossland Camp
for the week ending 2nd inst., were as follows:—

Mine Week.
Leroi. . Vs el ey cooee 2,362 tons
War Fagle.. .. .. .. .. .. .. .. .. 2229 tons
Iron Mask.. .. .. .. .. .. .. .. .... 252 tons
Fvening Star.. .. .. .. .. .. .. .. .. 63 tons

Columbia Kootenay . . 30 tons

Total. . 4.037 tons

* * *
The changes in the listed mining stocks during the
week have been somewhat irregular, War Eagle
showing a decided advance and Payne a decided
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loss, while Montreal-London and Republic close
about steady

The closing prices as compared with last week, and
sales for the week were as follows:

A week ago. Today. Sales.
War Eagle.. .. .. .. 356 363 36,750 shares
Payne.. .. ..... .. .. 132 125 17,740 shares
Montreal London.. .. 57 57 500 shares
Republic.. .. .. .. .. 125 124 31,000 shares
. o *

War Eagle has recovered seven points as compared
with a week ago, the advance being due to the report
that the Centre Star Mine is to be floated and the
stock offered to War Eagle sharcholders.

* L Al

The value of the ore now being produced in the
War Eagle is said to average $25.57 per ton in gold,
silver and copper.

The net profit will run at least at about $13.00 per
ton, so that on an output of 2,000 tons per week,
the company will carn $26,000, or more than enough
to pay the dividend for the month,

» * -

On Friday last a bear movement in Republic forced
the price down as low as 117 1-2, at which figure 8,000
shares were sold.  The recovery since that date has
been gradual, and the only sale this afternoon was
at 124

Payne was also sold down from 132 to 123, but
although 125 was bid this afternoon, no stock was
forthcoming.

The weakness in Republic was said to be due to a
foundationless rumor that a “horse” had been discov
ered in the mine, and in Payne to the continuance of

the strike and the cdnsequent suspension of ship-

ments.
L

The employment of the new method for treating
the ore in the Republic will save on the present output
about $500.00 per day, and when the milling capacity
of the property is increased there should be no diffi-
culty about the Company paying a considerably high-

er rate of dividend.
. . -

The latest report from the Dufferin Mine shows
that the workings are still in the rich ore which was
encountered a week ago. The manager states that
by the end of the present month there will be 100 per
cent. more ore in sight ready to stope than there
was on 31st August, so that it will be scen that the
development of the property is proceed ng very satis-
factorily. By the end of September there will be
sufficient ore ready to stope to run the mine for two
vears without anything further being done.

The ore in the East Dufferin Mine is showing
values at from $20 to §40 per ton.

L L .

The advance in Big Three continued this week and
sales were made at 28, but there was a reaction to-
day to 24 cents.
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The latest reports from the Golden Star mine are
to the effect that the richest ore yvet encountered has
been uncovered, and the next returns are expected
to be very good.

The stock is now comparatively steady, the last
sales to-day having been at 43.

* * B

The most important development reported from the
LeRoi for many wecks was the discovery a few days
ago of a large body of rich copper ore within a few
feet of the mouth oi the Black Bear Tunnel.

The importance of this discovery can hardly be
estimated. The ore is at the extreme west end of
the LeRoi workings, and indicates that large bodies
of pay ore are to be looked for on that port on of the
ground, a fact which many have heretofore professed
to doubt,

Assays of the ore show that the body throughout
carries good values, an average sample returning 11
per cent. copper and $10 in gold. This means that
the ore is of higher grade than the average shipping
ore of the camp.

. - L

There is considerable shipping ore on the dump of
Winnipeg and large reserves in the m.ne, and as soon
as the Canadian Pacific affords the facilities shipments
will be commenced.  The intention at first is to ship
a carload of ore a day. Further on this quantity
will be increased.

* 8 @

It is stated that the Northport Smelter has made a
rate of §4.50 per ton for freight and treatment of ores
to the Rossland mine owners, a reduction of $1.50
per ton as compared with the charge made by the
Trail smelter. This will enable the mines to make a
profit of $2.50 per ton on $10 ore, as the cost of min-
ing runs about $3.00 per ton.

. s

Owing to the purchase of the Cumberland mine the
capital of the Virtue Consolidated M.ning Company
has been increased from $1,250,000 to $2,000,000.
The engincers who examined the Cumberland report
$800,000 worth of ore already in sight. A dividend
is expected in a few months,

s s @

An instance of cheap mining is afforded by opera
tions on the Evening Star, which property is mining,
shipping and smelting considerable quantities of ore
at a total cost of $7.75 a ton. This ore is taken from
a ledge near the surface, and its part ally decomposed
condition is an important factor in its cheap produc-

tion.
¢ s

A special from Deadwood, S.D., says:—The
Hearst interest—one-third of the great Homestake
mine of this city—is to be sold in London next month.
The details of the deal are all made. The
mine is valued at about $9,000000 and is capital-
ized at $12,500,000. It has paid dividends of $7,723,-
300 and is understood to have ground opened to in-

il —
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sure dividends of $63,000 monihly for the next 20
years. The Hearsts get about $3,500,000 for a thirl
interest alone, and it is supposed that the same intc

est in the Deadwood, Terra and Highland will go

also.
* - *

On June 1 last a law came mto force in British
Columbia making eight hours a dayv’s work in the
mines.  The work before that was done in ten-hour
shifts, and the wages paid were $§3 a dav for hand
drillers and $3.50 for machine men.  With the <
creased hours a number of the mine owners cut down
the pay 50 cents a day and the men went on strike,
At present only about a third of the total number
of mines are not paying the union scale of wages,
No fixed scale was set by the unions, but they de
manded that the same amount should be paid for
cight hours’ work as had heretofore been paid for
ten.  The chief difficulty is in the Slocan country,
where the mine owners are nearly all Americans,

-

MONTREAL STOCK EXCHANGE SALES

THURSDAY, sist AUGUST. l s00

S0
MORNING BOARD, fo00 ¢
g:"‘: Price. l 500 ‘-‘.
25 Pnfiﬁc............. 7 “ TUESDAY N
25 J e 97X ESDAY, sru SEPT,
§9. L eseashareves 97? | MORNING BOARD,
oy | Lo G| s Pl
15 Heat & Light...... |0 ¢
4500 Repnbhc. ex- ovone 135 o

eI 7
25 Telegraph......... 171
| 3000 Republic...... ... 1:2
3 W.L. & Trust.... 93

so00 ¢ oL 124
s00 War I'..gle..... . 354
500 “ B eanese 3130

1300 ¢ % L. 3 e b b4

:z:g I'ay:ne. = d" 450  Montreal Street.... 324
2000 Payne ...... 1000 Payne.... ooven.n 124
25 Dominion Cotton... 107 | 3500 ‘* ... seieaans 1334
oo Duluth .ovee veen. 54 52 T°’3“'° 5"‘"‘-“- ik

Hochelaga Bank... . “oe 1y

$2000 Heat & Light.... d . . + 351

$2000 ¢ ® e (| vesereengds?

355

FRIDAY, st SEPT. ;:zf
MORNING BOARD, | 25 Richelieu evu...ns 2y
w! 25 " sesssess 1025

160 974 500 Mont, & London... 58
';’? ol g;‘ 3 Bank of Commerce. 1494

6 eeess vereee 27,'4 AFTERNOON BOARD),

7
22 Twin City..ouuvaee

74 Telograph ,.nne..s '7;,4 lg l‘n:i‘ﬁc............ 32;

l'° ‘.’(:“ gl'll:p'm"' :3‘: 24 Royal Electric..... 183%

3082 pﬂ s Ade i 13 §0 Montreal Street.... 323!z
.“s)o‘. - 200 “ . 393

" | 75 Toronto Street..... 116%

$00 . i so N.W.Land, .... 54%2
000 pet { 6500 Wul':agle ese sese 360
| sien soer 3B

o P N 1T

so Montreal Street..... 324 WEDNESDAY, 611 SEPT,
20 New Mont, Street. .. 323

25 Halifax...... ..... 1o | MORNING BOARD.

7% rorontnstmt ssns 118 150 Pacific ..co0nuieee 97
50 ceees 117 50 Royal hlcctnc..... 182
235 N O e L7 3500 Republic .......... 123
75 b “o e 117% | 2000 erhqle vesenens 362
1000 War Eagle........ 350 | 1000

esescees 363
1250 g cssssese 349 :ooo % ceeese . 304
f Dominion Cotton.. 106}‘ L sessasas 308

500 Payne..co.eeeees 130 looo s sesereee 3643
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500 S 363 AFITERNUON BUARD,
2500 W, sassasee 303 1 Richelieu....... eee 113
6000 B seseve 362 25 l\uyul Electric. ... 182
5 New Montreal Str,. 322 | 25 e 1824
75 Toronto Street.,... 116} 75 “ % eeen 18
6000 Fayne ...oeie . o0s 124 25 - W eeee 18313
25 Richehieu..oes.van, 112Y% 25 L 4 eees 184
10 Unicn Bank, ...., 414' 500 Republic.......... 124
2 Merchants Bank.., 170 | 1oco War Eagle........ 303
—ea——

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1897 and 1898, were as follows:—

1899
G. 1897. 1808, 1899, Increase.
Jan, $342,187  $410,885 $433.911  $23,062

380,172 403,393 m 057 Dec.40,336
398,959 445851 462,047 17,0,6
§12,183 596,203 636,366 40,16

Feb. 373,174 395785 444,91 49,12
335 856 415,437 400,408 Dec.15,026
387,692 411,644 451,427 39,783
405,526 451,587 527,686 76,099
Mar. 397,587 445,048 474,617 26,569
403,556 476,407 503,187 26,780
410,545 453,407 479,018 25,548
591,545 674,045 729,537 55,492
April 428,875 470,995 473,542 3,547
405,979 469,655 477,486 7.3!
420,293 433,595 452,578 18,083
521,703 544,332 538,037 Dec. 5,295
May 388,483 420,774 425,361 Dec. 4,4!2
393,802 475,591 457,685 “ 17,93
409,845 449,483 469,238 19,755
582,672 §86,132 686,085 100,853
June 418,165 420,025 445,631 25,606
430,782 433,475 466,473 32,998
467,583 429,511 487,817 28.106
595,655 597,301 662,016 64,825
July 427,257 418,554 451,604 33,140
452,025 435,084 400,718 25,634
457,639 419,991 491,133 71,142
655,707 587,355 701,850 114,603
Aug. 444,338 427,393 513625 86,232
459,029 439,519 536,264 96,745
487,093 462,794 339,020 76,226
. 700,780 663,096 792,650 129,554
Sept 546,433 . v
554,846
§37,86
702,81
QOct. 541,939

PRI 543,040
| PN §35,927
3licesvens 726,957
Nov. 7.iieieee 518,569
7 T 509,674
t 1 P, 504,980
30 00000 629,503
Dec.  Feerenees 491,414
| I PP 491,483
8eeesvnce 469,009
kLERRRR cas 729,945 794,844

Total.ivoeaes. $23,547,856 $24,1:2,040 oveer. cevane

G.T. R, Nkt Travric EarNiNGs, 1898,
Month. 1897. 1898, Increase,
j‘lnulry.. o seeene $284,174 $498,395 214,221
February..ooeevesaes z3|.68 317,266 85,579
March..... ETTRTTIe g 603,717 126,733
April . .ooes sevoneaes 18,798 630,917 12,11
MBY: cocoscosassene 61:,:73 699,171 87,
JUNG.oee cssose vosone 877,673 778,831 Dec, 98,842
Julpeoeoos savannnens. 603,25 561,122 42,133
August...ooviniienas 65"'3.8 641,318 “ 9,020
September, ..., o0 vess 878,081 845,788 32,293
October coaee cavnees 851,310 777033 ‘4277
November....v0v0e0. 5,739 684,630 1,099
December ,o.oee coees 642,700 484,023 “ 158,677
Total for year...... $7,311,008 $3,511,311 $ai0,219
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Week ending.

1897.

s_pﬂ.unn
325,000
315,000
353,000
332,000
323,000
310,000
306,000
325,000
323,000
325,000
536,000
379 ovo
389,000
366,000
467,000
425,000
440,000
469,000
0‘6)2,0 0w
469,000
406 000
462,000
602,000
473,000
477,000
489,000
607 o0
487,000
499,000
505,000
684,000
492,000
‘Ks,mm
538,000
704,000
668,000
644,000
619,000
853,000
627,000
632,000
§53,000
725,000
534,000

lan,

Feb.

April .
May
June
July

Aog. k

Oct,
Nov,

Dec.
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GRoss TRAFFIC EARNINGS

1898,

$401,000
404,000
396,000
472,000
385,000
375,000
351,000
377,000
454,000
492,000
463,000
641,000
“8,»«-0
451,000
453,000
573000
507,000
501,000
511,000
710,000
512,000
469,000
475,00
668,000
481,000
486,000
448,000

511,000
555,000
757,000
634,000
607,000
$93,000
851,000
567,000
556,000
§76,000
758,000
591,000
566,000
550,000
931,000

1899.

1809, Increase
$442,000 $41,000
416,000 12,000
448,000 2,000
§+8,000 000
428,000 43,000
446,000 71,000
429,000 78,000
449,000 72,000
482,000 28 000
494,000 2,000
449,000 Dec.14,000
67 3,000 32,000
§21,000 73,000
525,700 74,000
502 VOO 49,000
620,000 47,000
538,000 31,000
537,000 36,000
529,000 18,000
771,000 61,000
554,000 42,000
530,100 61,000
38,000 63,000
730,000 62 000
522,000 41,000
567,000 81,000
543,000 935,000
735,000 12,000
519,000 51,000
567,000 83,000
550,000 59,000
793 voo 75,000

lotal.,.....
C, PR,

Month. 1897.
January.eooinae $373,343
February . »;M.ﬁlj
March . ... . 520,212
Apniiliees civeens 027,017
May . ... 875,569
June. . 886,127
July... 914,358
August, . ... vae 1,004,407
September ,oaee 1,059,891
October, . ... 1,414,738
November . 1,180,732
December, . oo . 1,053.454

. $23822,000 $25,795.00

1808,
$515,627
423,607
753,233
717,090
G206,662
817,395
730,088
3,026
1,092,513
12 Sj:g

1,279,111

NEr TRAFFIC EARNINGS.

1599,

$617,534
599,701
525,896
920,303
1,032,750
1,023,060
972,901

Inc. 1899,

§101,907
176,034
75693
203,213
100,007
205,665
242,373

Totals. . veeees $10,303,775 $10,475,371 $5,005,214 $1,110,852

Durvmn SoutH SHORE & ATLANTIC,

Iucrease 1899

Week ending 188,
$24,235
25,797
27,004
36,492
24.85%
25,644
24,630
39,290
0,859
30,470
31,090
43,048

Jan,

Feby,

Mar

1899
$26,954
19944
30,146
48,952
31,690
31,879
”nb’
36,456
3don
32,733
25,894
64,209

$2,749
14,147
8,542
12,490
6,801
6,235
172
6,160
7.152
2,263

Dec. 5,196

20,621

SepTEMBER 8, 1800

Apnl Tooeoss 30,063 41,216 11,153
31,404 43,641 12,237
31,766 38,348 6,582
49,788 47,500 Dec. 2,258
May 37,764 40,200 2,436
40,581 46,902 6,521
41,647 45.458 g» "
§3,099 71,622 18,523
June 40,757 43,405 2,648
38,921 47,212 8,291
42,859 50,543 7
52,508 71,945 19,377
July 30,386 46,033 9,647
56,424 40,494 15,030
§8,002 84,613 26,611
Aug. 39,690 52,077 12,387
40,258 60,221 19,963
36,371 56,6063 20,292
$1,140,19 $1,443,181
MONTREAL STREET RAILWAY,
Week ending. 1808, 188, 1899. 1849, Inc. 1899.
Jan. 7 ... $26,623 $30,127 $3,504
14.... 24,709 27,421 2,712
21 ... 24,73 28,245 3,5;0
3 3370 39.296 5+555
i—. $109,768 —— $125,089 — $15,321
Feb.  7.... 2:,003 28,293 3,200
14.... 26,465 28,319 1,854
21 . 25,180 25,718 3.338
28.. 25,688 28,508 2,820
$113,838 $11,412
Mar 28,782 2,488
28,172 2,516
27,500 32
39 300 3441
$123,75¢ —— $9,277
April 30,738 ,
29,211 3,7
29,923 ;-;32
40,534 »
$130,406 —— $19,787
May 32,272 990
31,390 4,651
31,436 2,803
50,368 8,714
— $145,466 —— $22,158
June 35,60 4,984
35,65 6,292
B0
05 3
$156,858 $23,804
Totalse oo veeevaes $693,562 795411 - $101,849
July 7.0 33490 36,481 3,991
14,000 29873 33,067 3,194
2 33,275 34,354 2279
3eeee 45,049 54,774 1025
— $143,787 $158,676 ——— $14,889
August 7...0 32,374 37,013 4,639
14000 32,560 36,505 3,945
20, 32,751 37820 2.069
3leees 45910 52,063 6,147
$143,601 $163,401 ——— $19,800
Sept. 33,981 .
L35
’;U,]”Z
40,443 cevene
—— $136,565 ——— ..i0ne o
Oct.  7.0.. 32,633
14,000 30,349 B .
2.... 29,683 PSR
3leees 40,785 eeesss  sesens
— $133,420 — vee  m—— e
Nov.  7.... 129,152 cee vee
14,000 29,163
21.... 29822 seseee

30.... 36,088

Dec.  7.... 28,108
14e0.. 27,270
| PO zl'

Wl aass

Total foryear,... $1,503,628

ceee e

sesene

r——rer
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i y SLECTRIC TRAMWAY Co, LTD,
Montreal Street Ry.—Continued. HavLiFax Erkctr l
mth of 1894 1805 1896. 1897. 1898, Week ending. 1808 1599 nerease
J...:':.'; 5?.)-\66 73,910 95,056 09,249 loa.:w; " " . 1899*
. 35020 60924 87,304 89,753 102,426 . 2194 00 179 45
04,784 78,038 92,146 99,242 114.477 January 2... 284t 00 233 47
70,530 84,423 97,461 102,846 110,619 z . 8673 10 235 92
85,183 100,6c0 114,263 116,130 123,308 16.. 1988 s5 214 88
88,163 111,149 116,420 130,477 132,964 3. 186 35 123 97
88,114 110,036 118,372 129,046 143,787 L 30eeeeiiie 1883 83 01 24
40,203 109,316 120,724 111,232 143,t01 | Febr'y, 1983 00 133 17
90,427 118,046 121,085 120,635 136,565 1827 75 23 34
88,223 102,205 109,110 llﬁ,(‘l)é 133,420 1855 75 78 14
November... 78,801 03,454 100,787 110,698 135.12 . 1887 48 20 70
December .. 75,545 04,800 103,116 112,920 1275 March 8009 3§ ML ;S
1907 25 273
YearlyTotals $932,255 §1,144.411 $1,275,943 $1,358,329 $1,503,628 1873 60 ;92 ;x‘«
2075 70 9
Loaree. on S48 kA4 . 2030 60 122 35
previous year § ..eee. 212,156 131,532 2,3 45, 'ﬁo 52 Dec. 32 ;g
1981 2
TORONTO STREET RAILWAY, May 2001 7§ “I): :)(S)
1941 9
1897, 1898, 1899. Inc. |a998 1878 70 87 70
Janvary ees..n $74,546 $86,562 5950:“2‘; sgv”s 1788 05 Dec.225 95
tebivary....... 69,744 82,402 91, 9458 1979 50 al 40
March.ooes voee 78,891 92,318 103,234 tog1 2009 35 62 0§
April .ov e 73,756 86,598 95.5'; lgﬁ'l 2318 10 306 78
MAPs <o ops suns 82,461 93,862 104, B 2283 35 136 25
June... 91,534 94,120 '“:-" g “J?.‘ 2291 75 Dec.257 0§
July ton,So1 103893 138,028 15, 2430 20 % 2] 20
Aug 21,033 21,977 27,930 5:959 2471 00 129 60
23,1 26,939 28,456 1,517 2649 20 81 8§
20,628 2404t 27,046 3,708 2773 45 75 30
21,675 21,269 23,515 2,246 2967 2, 173 90
11,030 14,930 'S "’9 999 3161 go  Dec.g9 50
Sept. 37,756 47,713 TR
24,641 28,36% ' Boor @0
18,918 23,74 | 3075 90
. %
1, 13,972 : 32‘69 s
Oct, 7,871 9,362 2833 15
19,068 22,269 - ‘g
15,046 18,134 By 1e
21,278 24,602 i
16,384 18,377 o
Nov. 23,285 24,935 i
17,198 19,923 %73 30
21,102 23,943 i 6
29,537 32,964 vee 2040 15
Dec. 14,212 14,663 * 9088 38
24,308 26,327 * aste 38
10,783 11,377 st 11
oy v .. 2061 45
21,598 23,766 o 1 -
6
Totalsess.. .o $1,048,273 $1,187,622 + 2507 55
1898,
20 $22,154 $1,760 SLECTRIC LIGHTING RECEIPTS,
- slt):;g" 21,308 1,338 ELEcTRIC LIGHT —
lz‘ - "".2: ;:2327 1898 1899 1899
26,073 30.
Feb. 19,734 a3 ol [ SOOR— 86874 $o $7907 39 ’"’3; ;g
Wesrosessonse 20,831 22,582 TS0 | Kebruary seee: 6580 84 6619 76
20,710 22,749 B | Al e vesn e os0eoossssnides 6197 47 6593 92 396 45
Baiiisiseenens )7 March vvveen 3 e
[} T 21,127 24%;2 :0089 Apnil .. . 5533 34 59 : ;: o §
March 4.cccceee vois 21,877 33’8 1'17)3; May . o8s 79 5% -
Masno oo seees 20,849 21,870 PO Tune 5123 77 530 4
18.cc00vennnees 20,579 22,423 54 July.en. 5039 77 5249 3
T 19,846 23,254 .Mﬂg August , .. . 5526 04 s
April  Lieeeees oone 15,674 20,231 4th bepltmhtr  hped 6379 03
P 20,373 24,188 3817 | Getober .
15 ", 20,972 22,467 1,595 !\'nvember >
o . 30,568 30,963 390 | December..eueeeseeres cesesas
o . 17,419 19,791 3,365
My Bones oot ate 19,773 a8 1,34
13essscscescces 20,043 22,321 2,37 ) . A
20400000 c0ssnen 20.2,2 :8’,;4’: :.;4(7, Twin City RAPID TrRANSIT CoM .
esesseananane 24, ». » Y
June ‘; 20,917 23,179 '-?‘J’; Week ending. 1898, 1899. "‘"':"
10, .0eee :;3:3 :«;.7:3 ;;. <4 T . .3%'5;'3 :g 0::%32 ;z 02'.:12! 2;
R a4 wiaeager 2 6r 0 1106 | 14.... vevane 30,9 g
'z oy ::,u > 3,0% . 301 30 4ul143 15 :::48; l:s
July Ak b ::':[7;1 36'|Z; 3241 3liceacasens o 53.5;: 10 ig:‘g: 2 e 5:
" i ’3:533 26,670 4,137 Feb, 7 eeesevernee 37400 75
23,704 25,604 1,900

29,119 31,652 2,533 |« Lailroad receipts exclusive of lighting reeetpts,
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Twin C11y Rarin TRANSIT COMPANY — Continmed. ’ July 7. 49,310 :o 3.:‘:6 95 4.5;: gg
o 4. 41,712 4 20 9
T el a| Waes By arabo 65 aaie
e ss  sanke “',57 H 3o 63,250 44 74,098 05 10,847 61
W23 85 anz8 g0 gwas 3 | R T ames gann. oNd
Tk gy 168ss 15 Dec 383 4o -+ 4783 24 49504 70 6721 40
35,844 75 ~“:97, 63 5,133 90 884000 41,734 41 45,926 1§ 70191 74
54,471 30 65,299 85 16'830 s 3leeennes 60,175 70 73,171 3§ 12,995 5§
18,195 30 46,874 90 8,679 | For month of 1898, 1899. Increase 1899.
g:l,:;‘ (5:) ::g:: ;; 25% zu ' ]anulry.........Sl'6§'.14.96 SIXl%;oo S:&}:"
53'.650 15 54',367 70 3',017 52 ' -;o', 34 u;:,m’z 31.1&’:
39,983 6o 42,841 45 2,857 35 165.30_\ 187,051 21,248
43,002 55 42,556 5§ Dec, 506 06 180,306 195,210 14,904
49,495 75 43487 40 2,091 65 1”71 197,936 26,431
55,274 15 02.314 50 11,050 3§ 197 221,535 23,718
:z,;(: 1:; . 4‘0‘,1;.) 35 ’5‘2‘,8% AURUSL. . ve veeer. 186,590 220,073 33,483
. ’ 452.::;40?:; 47,108 85 lb:ui&: 45 Total to Date. 1,389,430 1,582,357 192,827
¥ 0,436 50

MINING STOCK LIST

Reported for
Corrected to 8eptember 6th, 1899, P.M.
> eriel | [ . §
{ value | Toie of vy e e
NAME. LOCATION [NAture of Proposition. Capital. | e, one Share. ' ‘ |-| pm',m REMARKS,
e | able.
\ share. Ask ! Bid, | : P‘) ‘ prices
§ o c g | T o
Allee A .. . ......o ... Seine River .. .. ... Gold .. $1.000000( 1™ 16 "
Athabasea . ... oo Nelion, BC . o Gol . RS 1,000,000 1 00 “ 0 .
lhuhnnn- ......... Trall Creek, B.C . told, O --ppv-r 1LA0 000, 1 %
Big T . Trail Creek, B2 . Gold, Copper ... .. 3500000 1 00 n 21
llulvl-m and Golden |
Crown L Boundary, B.C ... Gold L0000 1 00 0 0

Bulllon .. Lake of Foods, Ont Gold 300,000 1 00 5 I
Burley .. Lake of Woods, Ont Gold ., 1o 1 (0 2 o
Butte & Boston ... ... Kureka Districf, Waah Gold 1,000, unu; ...... n S
Canadian Gold l"n olds Rossland, B € Gold en e L0000 10 ) 6
Carihoo Hydrauiie Cariboo District | SR HT"IJI)" 100 161 18
Cariboo MeKinney O Amr \h-l(lnmy cesGold RO00 100 1280128
Commander .. TrallCreok, B« OO oy ciieinne 50,000, 1 0 L] =
Crow's Nest Pass Coal Crow's Nost Pass .“I'uul o 2,000,000 25 00 45 00 45 00
Dardanellos . Sloean, B.C oo Silver, Lead | 100,000 1 00 15 o
Decea ... . Seine River, omt wol@oMd ... (ll) 100 20 2N
Deer Park ... Trail Creek, B LGold L 100 3 2
Dundes ., C¥mir, BC % .. Silver. .. l 1-.; o0 100 T TN
Fmpress o - -lu‘lﬂlh ont ., L. Gold 10000000 100 L} 4
Evening Siar Rossland, B.O L Gold taooo0l 100 11 s ]
Falrview ( uu-.nllon . Purvh- Camp, BC . Gold 4,000,000 P 8y "l
Fern mir, o id A0.0000 2 a8 : One Dividend pud,
Foley ..... la-u uan-o Ont 1,20,000 1 00 N N . z
Gold M, Trail Creek, B.C L0000 .. .. 10
Golden Star ../Seine River, Ont 1,000,000 1 (0
Hammond Reef |Upper Seine, Ont, 1,000,000/ 1 00
hiawstha . .|Seine River, Out 0, unn' 110
Homestake JRosaland, RO L 10000000 100
Tron Colt au Gold 1,000,000, 1 00
Iron Horse do Gold ... ... 1L,000,000f 1 00
Tron Mask do Qold .., . 50,0m 1 00
Jumbo . Trail Creek, B.C lGold .. 500,000 1 00
Knob Hill . Boundary, B Gold ., ,’Il)(lll! 10
1La Rol o Rossland, B O, L Gold £600
Minnehaba . .. Camp MeKinney, BC Gold .. 100
Monte Christo . Rossland, BC. ., l-old. (L]
Montreal Gold ¥ dde, Rossland, B.0C ¢ s 0 /] .
Montreal-London X 1) /N8, Slocan, B.C., ete unm siiver, lnul ete 42,m 24 1§ p.e. Monthly.
Morrison sesen anmhry! reek, B, okl 000,000 1 0
Noble Five ..., Slocan, BC . JStlver and I -wi e enes L0000 100
Novelty .. Rosslaid, B.C G0l ... ¥ unn.uuo{ 1o
Ol Tronsid . BoundaryB.C LGold, 1,000,000, 1 00
ul.'.- " v, Lower Selne, Ont .. Gold L, 1,000,000 1 00
Oro di Noro King . Boundary Creek, B.C.Gold ... Lo e LOOOO0 10
Payue \ 1) .. Sandon, B¢ . Silver, Lead . cevsl 2500, 100
Pay tre .. Boundary, B.C JGold o csnene L0000 100
Poorman ... CNlocan, BC Gold | o 500,000 1 00
Kathmullen Camp MeK inney, B C laowd. . | 2m00m 100
Rambler Cariboo Slocan, B 4 Gold ., 1Lomon 100
Kepublie \ D . Fun-n Imutﬂ, Wash, Gold . . 35000000 10 |
K. K, Lee v Tl Creek, BC . Silver and Lead | veers]| 2000000 100
sawbill . Upper Seine, Ont Gold ¢ 100
Sentinel Seine Ihvor ont L, 100
wloean *m-nl.u 1 |
Smuggler 100
st Eimo . Trail © 10
Superior G RETYS "l' ' Seine mwr, Unl »m-l-l 100 |
Van Anda ” Toxada | 1, BC "\.Y" and Gold | 100
Vietory Triumph ... Yrail Crd VC L. ol and C "M'" 10
Virgin o Rosaland, KO Gold, 100
Virtue ... ver oo Baker City, Ore: Jdeold e 1w
Waterloo O unp I:Khmoy. H (BN \u--ld POTTT 10
War Engle\ I hlunltop'" ..... 100
Winehoster ... ... 'urﬂo' L‘uap, M u«ld s d =
White Bear ... ... Trail Oreek. BC, 100

Boundary Creek 10

Winnipeg ..o
|

Tux Cunoviere by R. Wlloon-lmlth. Meldrum & Co., 151 St. James St., Montreal.
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STOCK LIST

Reported for Tax Curoxicre by R. Wilson-8mith, Meldrum & Co.. 151 St. James Street, Montreal.
comctod to .optembor 6th, moo. P.M.
e e T Revensie

Per centage! Par Wulol Closin,
’ ) Rest or ividend |per cent. R
. Capital Capital of Rest | value  value | prices
RANKS, Rewerve for Inst | inveatment When Dividend
nuhcnbo-! d up. to paid ap |of one  of one | (per cent
"J » Fund. . :pl 1 ‘ share. share, |DAIfyear. "px::’“‘ 'un par.) payable.
' s . Per cent.| Per cent, Asked. Bid
oritisn Uolumbia .. 4 shans 2,920,000 A%6 606 16,06 9734 ) 2 44 1124 107 Janunry July
British North Ameriea . 4,866,666 1 400,000 Wi 03 2 408 C120 April Oet,
Canadian Bank of Commeree 6,000,000 | 1,000,000 M 3 407 153 1494 June Doe
Commercial Bank, Windsor, 9,712 9,000 w 3 LR 16 111 Mar 1 Aug. M
l\o-lnlon sons. s 1,500,000 1 w06 S 3* 440 8220 Feb MayAug.Nov
Kastern Townshipe . 50 3 401 .. 15% LIanuary July
Exchange Bank of \'nnnnn 70 a 472 106 106 February  Aug,
Halifax sanking Co a 20 s 1664 163 February  Aug,
Hami . 100 | L) 193 June Dec.
tHochel 100 o 1034 June Dee.
-nsn“ 100 | 410 219 216) June Dec.
que ‘inogques-Cartier (00 6 s 3 . . Jdune Dee
& Ranaue Natlonale . ... . 000 0 W3 6 L MA Nov,
Merchant Bank of P E.1 " 200,020 N e .. 10 January July
Merchants Bank of Canada . 8,000,000 100 | 150 0| 3‘ 4 170 1 Dee,
Merchants Bank of Halifax. . . 1,057,500 2 1,34 g 100 | 180 00 3 3 L l'phrmuy Aug,
MOlBOns, ..vvv irriiinnis e 2,000000 | 2,000,000 | 1,500,000 U250 | 4&1t ‘ 25 208 April Oet.
ontreal ... cee] 12,000 000 | 12,000,000 ‘ 6,000,000 200 | 510 50 [ 8 25 June Pee,
New Brunswick 500,000 | S0.000 | 600,000 | 100 3w 6 . .30 January  July
Nova Seotia. 1,697 1,613,700 LRWONT0 100 | 2000 | 4 3 220 i L.
Outario . 1,000,000 1 100 1|2y 3 134133 June oo
ttaws | . 1,500,000 100 20000 4&1¢ 4 Lo W0 June Dec.
People's Bank of Halifaz ....... .. 700,000 20 | 3 b ns o enicnen
People’s Bank of N B.. seess 180,000 180,000 140,000 | 150 4 5 166} Junuary July
3 2,500,000 | 2,500,000 | 700,000 | |4 ' 127] June Dec
1,000,000 | 1,000,000 600,000 50 | 4 1 191 April Oet,
200,000 | 200,000 45,000 |10 | % 5 10 April Oct
504,800 | 314,160 75,000 o0 3 | 6 100 February Aug.
B0.200 | 261,49 | 10,000 I | &
ou.nw( 48,666 | 18,000 [ aan | Y . . . Vo
2,000,000 | 2,000,000 | 1,800,000 | 100 2000 { 5 an 3 2% June Dee,
raders ... ... 700,000 | 700,000 | 70,000 oo | 100 16 3 b7 116 June Dee.
Tnion Bank of Halifax ¢ 500,000 | 500,000 | 250,000 | W L “Hm 7] 473 WA 6 Feb 2% Aug. 31
Juion Bank of Canada 2,000,000 1 200,000 150,000 1100 10 m 3 ] [ b . February  Aug
Ville Marie . 500,000 | 479,620 10,000 208 100 | ..... 3 P June Dee.
Westorn ... . . | 800000 887,739 11K 00 043 100 17 00 3 600 17 June Dee,
Varmouth. .o ..oovvecniviinn ionns 300,000 | 300,000 30,000 1000 7 20 0 2‘ 416 17 Feb. ) Aug. 1,
MISCELLANEOU! srouu- P (o p— st | 10 00 » .
Bell Tel o . 164, 3,168,001 \ 0 4 195 1575 Jan Apl Ju o
anumndbotmn Mills Co. .| 2700000 2 m".m"\ Wl 0 sl 2 i 25 78 |8mApL. JulUet,
Onnadian 1" 65,000,000 000, w w2 4l 90 00 April  Oet,
Cariboo Mclnnney ‘Gold Mines 1,250,000 1,250,000 | 1.00 12 11 o [T A Month!
Commercial Uable, ...... ... 16,000,000 10000 000 | 100 18700 | 18 1t + IS N ,.,..._M,L,,uf,(),.,_
Dominion Coal Preferred 2,000,000 0,000 | 100 120 0 ) 0 1% 16 Jan, “July
do Com! 5,000,000 |u mn :;::w . 100 o ooo | 4 i " P
Dominion Cotton Mills 3,003,600 | 3,083, 100 107 W 1y 560 1100 100 MarJun Se
Dulath s.s & Atlantic 12,000,000 | 12,000,000 | 100 600 I : 2 M r n p‘lm
Pref ... 10,000,000 | 10, m'wh " 100 1600 | cons [T 5%
uu-ruuobo 665,600 G [ sopis 1 o ok
Halifax Tram n‘ Co., . 800,000 m! cm‘ 5.60 100 ' 110 w0 14* 1 ApldulyOe
In“mloﬂlll W Co ol e B0, 000 L X 0!0 . | 100 40 0
Pnurud 260,000 250,000/ | 10 6000 |
M huu Cotton Co. 60),000 600,000 pisw 100 13800 4 Fab Au,
Mon! 1 Cotton Co., X. T 1,400,000 1,400,000 [ 100 150 00 o Mar.Jun Sep. |.,,,.
Montreal Gas Co .. W 2m7916 2,997.916 ) | 40 &40 ! \pril Vet
Montreal- lmmlo“‘ ) - .:;’:{m 432,000) e el X I‘;l' ?. Mouthly.
{ 1 Street Hallwa DS " 8 | 74 o . Nov,
lwl:“ Wehm Tat “;e. | 100000 } 4300000 30 70 : g Fob MayAg. Nov
Moutreal ‘l‘ol b . 2,000,000 seus o 0 m Jan, AplJulOet
North-Weat Land,Com 1,467,081 * rvos] b 25 3 [ APIN
do h. JoBsze aatoy | 100 = o
Payne Mining, X. D. L 2,500,000 AR 10 o oM Montnly,
r-z'.‘n.-mm 700.000 teee |10 : . e s
ichellen .0n| . . . 1,350,000 16,54 o 3 513 May Nov.
Royal Electrie, X D 1,500,000 16.40 1 2 438 154 s dan, Apl. Jaly.
Republie C unwlhhu-nl ﬂul-l \iln\ng 1-I3 'nlmll v oeon 100 M w6 2127 Monthly
st. John Street Rallway, 90.00) | o 14 400 170 17 MarJan.Sephoe
Toronto Street Rail Molm 11.95 1" I* 34 i 1165 dau A;-r .nu,um
Twin City Rapid Tra 15,020,00 | - 1 5 66y 6y L.
! do Prefer 200 s 10) § 500 [TOEN i
Wul?‘ﬂo Gold Mines, X D .. l. . 1.00 365 i R0} R T
Windsor Hotel ... oo .o o 610,000 | 690,000 | .o 1w now 0 545 1no 1w
Rate of & When 1 | Latest
¢ interest mount hen Interest | o Date of
BONDS. per | outstanding. due | Where [nterest payable Redomption u"“"' REMARKS
lannum. | ’
i sabdars [ |
Commercial “"""i{’.""ﬂ'&m' “" : ' .NI.GIJ 000 : ':::{" : “:';' ’ New York or London ...... ‘ Jan, 297 14 '
i nnlhn Pacifie Land Grant 5 1 Oct.'Montreal, New York or l.undun 100t 1031, " o
(::n Colored Cotton Co. 6 ! Oct. Bank of ﬁnnlrnl Montreal 2 Al'l-- 1902 10 llo-l omable a4 110,
Canada Paper Co 5 1 Nov. Merchants Bauk of Can., Montreal| 1 May, 1017 .., . |
Bell Teleplivue Co . ] Ilk'l | Bank of Montreal, Montreal 1Apl, 12 1"s l
Domivion Coal Co 6 ! b r |Merchanta Bk, of LAII Montreal | 1 Mch',1913. . 11 Redeemable at 110,
Domiunion Cotton Co . 4 X 1 Jan, lJu yJ sesisescaseies soass 1o seseaeans] 1dan., 1016 W Redeemable at 110, t
Halifax Tramway Co ...... [ $ 600,000 1Jan, -lnlyml of N. Scotia,, Hal. or Mentreal| 1.Jan,, 1916 107 ‘,a:',::lll::."'l:';lllfr.: i
Intercolonial Coal Co 5 350,000 l Apl. l " PApL, 1918, uw ¥
Montreal Gas Co.. 4 900,000 1 .Jan, -luly Company's Office, Montreal, .....| 1 auly, e t
-0lﬂ'0‘| 3“’"‘ K’ 0 " 2. | f: l:: :::: ) ;‘:;‘ I‘::z.. { Bank of Montreal, London, l!n', : rl\.:n:;.' ”-: lll;?. i
P.()g on nm & u.m. {
« . b $ 700,000 1 Apl, 10ct, | | Merchants Bank of Halifax, 1A 015 > |
o o | s o upn o Haiifan or Montreal -\ ot ot B oot L i
h,u,g.nm 5 3,167 1 Mch, 1 Sep. Montreal and London ... 0
m" Eleetrie 4 £ 130,90 1Apl, 1 Oct,| Bk, of Montreal, Mont'l or London 105 :::II:';:.;:I';‘.‘J:'I." ;‘
St. John IlAlI'ly : % QTMII) l“" I.IN"l' Bank of Moutreal, St. John, N.B. “ 5 pe. redesmable !
w | uly 1 Jualy, 1014 | 0 ..J
Torouto Kailway . I3 e M., am.. sl Aug. Llhul of Scotland, London .., B - Q44 ; yoarly after 1905 :
Windeor uud A | “w0wo |t Jan. 1 July| Winder Hotel, Montren.... ... | 2 ufy iz | . ﬁ

: “® qaerierly. llal-oﬂnnu. t Mouthly 9§ Price per Share.
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I'ne Growin o Dousr.—The “Daily States?
says: “President MeKinley's Philippine policy comes
high, but the expansiomst schemers who control hun
demand it, and will have it at they send the country
and the Republican party to the demnition bowwow s
O the heels of the conference held at The Hagu
in the interest of universal peace, the United States,
which had its representatives there, 1s now engaged
in increasing its army to 100,000 men.  The Phihn
pine scheme means not only an expansion of tern
tory and of the army, but a great many other things
I'he Philadelphia “Ledger™ very truthiully says at
means the expansion of the lists of the dead and
wounded, the expansion of taxation, of war taxes
at 4 time when any war authorized by Congress, with
out which authorization no war is justificd, cannot
be said to constitutionally exist, and of the expansion
of the cost of all the necessaries of life.  Thus, it will
e perceived, the price of the policy of expansion is
high, and with each new day it 1s certain to be higher.
I'o create and maintain vast armies abroad, to con
struct and keep afloat great fighting ships, requires
enormons revenues, all which must necessarily be
furnished by the people.  Not only are the Spamish
war taxes still on months after peace was declared,
but they must be expanded indefinitely in order to
keep pace with the policy of expansion. - Onerous and
burdensome as they are, the revenue supplied by

SepreMBER 8, 1800,

them still falls far behind the expenditures, as, foi
instance, the treasury report for July shows that the
government's income from all sources was far less
than its outlay, the cost of the Philippine war alore
for last month having been upward of $19,000,000.
Ihere is something exceedingly attractive in playing
at expansion.  The game is undoubtedly a pretty
one, but, all things considered, is the game really
worth the candle?”

—el O

Risks.—\ new accident
insurance company in - Aberdeen, Scotland, offers
very general policies to bicyelists,  For the small
sum of a single halfcrown (62 12 cents), its an
nouncement tells, the eyele itself is insured to the
extent of $S100 against fire, burglary and theft an)
where in the kingdom, while in respect of the rider,
$125 is pavable on death or permancent disablement,

Binpinag ror Brovernd

| ha!f the amount for the loss of one hand, foot or

eve, and $1.25 weekly during a half a year or total
disablement occasioned by riding, mounting or dis
mounting. Larger sums arc to be had at still easier
rates up to $2,500 and $25 a week for a vearly pre
mium of $6.  An extra half-crown added to any pre
minm covers $100 of personal damage done by the
instred to the other people.

ed o the undersigned
wo Extension of Levis
A at this ofice until Wed
xt, for the extension of the
dry dock at Levis, County of Levis, Que, e ding
to m plan and & specitication to be seen ot the office of
U Valiquet, Dockmaster, Levis, Que., at the Public
Works Office, Post Office, Quebec, at the Publie
Works Ofice, Post Oiee M ntroal, and at the De-
partient of Pablie Works, Ottawa.

Tenders will not be considered unless made on the
form supplied, and signed with the actual signatures
of tendererm,

An accepted bunk ehieque, pavable to the order of
ter of Public Waorks, ror fwelve thousond

200 00) muet mecompany each tender,

1 be forteited if the party declins the
contraet, or fal to complete the work contracted for,
and will be returned In case of nonacceptance of
tender
The Department does uot bind itself to secept the
lowest or any tender
By order,
E F. E ROy
Noecretary,
Diepartment of Pablic Works
Otawe, Hth August, I8
Newspapers |n-ﬂ||nf this wivertisement without
the authority of the Department will not be paid
for it

* | Royal Worcester, Royal Crown Derby *

C
w A. T' A
E 1]
0 WILEY L
E & CO. |¢
w N
o i M
o 2373 ¥
D N
) Si. Caiherins 8. |§
i MONTREAL. | N
O | Bankers, Brokers, Insurance Wanagers g
A | and all in search of suitable, elezant | p
L | and useful Wedding, Presentation, or | £
; Christmas Cifts, should see our new stock | L
R of China, Cut Class Ware, Lamps and A
T Artistic Pottery appropriate for the sea- :

s of present-giving.

"o || 0w Call and see th Finest Siook in Consin. | #

Royal Insurance Co.

.. . Queen

Insurance Co.

ABSOLUTE SECURITY

GEORGE SIMPSON, Manager

WM. MACKAY, Asst. Manager

——
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The Birkbeck Investment and Savings

COMPANY

Capital Subscribed -
Capital Paid up - - -

18909.

$2,000,000
600,000

H. P. DWIGHT, Esq, President.
Vice-Preside nln
THOMAS LONG, EsQ . H.

EWING, Esq,

MONEY TO LOAN

To Purchase or Build or Pay off existing eucumbrances, repayable on
Easy Terms,
Head Office, McKinnon Building, Toronto,
Montreal Office, Canada Life Bullding

Sun Llfe Assuranco Company

OF CANADA
Head Oﬂlco, « Montreal

The Sun Life of Canada issues
a very liberal policy contract,
and one that is absolutely un-
conditional, Cash surrender
values, cash loans, extended
assurance for the full amount
of policy are among the items
guaranteed in policy.

R, MACAULAY,
President
How, A, W, OGILVIE,
Vice-President
T. 8, MACAULAY, F.LA.,
Secretary.
GEO. WILKINS, M.D,
Medical Refevee
Agency Department :
JIAMES C. TORY,
Superintendent,

FOUNDED 1828

Law Union & Crown

INSURANCE CO. OF LONDON

Assefs Exceed $2 1,000,000.°°

Fire risks accepted on aimost every description of insurable property
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Manager

Assurance

U N l O Society.

Pustituted in the Reign of Bueen aAnne, A.PD 1714

HEAD OFFICE, 81 OOBNHILL LONDON, E.C.
Capital and Accumulated Funds exceed 315,000’000

One of the Oldest and Strongest of Fire OMces,

CANADA BRANCH

Corner 8t. James and McCill Streets, MONTREAL.
7. L. MORRISEY, Resident Manager.

INSURANCE & FINANCE CHRONICLE.

||h5

The Trust and Loan Company
OF CANADA

Capltal Subscribed - - $7,800.000
With power to Increase to - 16,000,000
Pald up Capital - - - 1,681,666
Cash Reserve Fund - - 906470

Morey to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, \ONTREAL.
Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.

ul every description necepted and executed.  Acts as Administra
for, kxecutor, Guardian, Assignee and Liquidator,
Money in any amount upon real estate or approved colluterals at

owest market rates.

SIR RICHARD CARTWRIGHT, President,
8. F. McKINNON,

t Vice Presidents.
JAMES SCOTT,

A, W. McDOUGALD, Manager,
Trust and Safety Deposit Departments

™e BOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec. 31, 1808. 8887,167,134.00
Assurance applied for in 1808 . 198,363,617.00

Examined and Declined 30,318,878.00
New Assurance Issued, 168,043,739.00
Income . . 50,249,2686.78
Assets, Dec. 31, 1398 .+« . 258,360,208.54
Assurance Fund (8198,808,260.00) and

all other Liabilities ($2,160,5560.27) 201,068,809.27
Surplus . 57,310,480.27
Paid Polloyholdou in 1eoa 24,020,623.43

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V.-P.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
CEORCE BROUCHALL. Cashier.




1166

Camaoian Brancr

INSURANCE & FINANCE CHRONICLE.

MHeao Orrica. MonTREAL

L.ondon & Lancashire Life

ASSURANGE GOMPAXY

EXTRACTS FROM ANNUAL REPORY 1898:

New Policies issued for 1898 27! 12 84.468 380

Premium Income ..

Total Income

1,204,684
1,455,047

Added to Funds dur.ng Yelr 18 )'s" 337,988

Total Funds 6,632,238
Low Rates. Absolute Security. Prompt Settlements
B. HAL BROWN, J. L. KERR,
Manager. {ssistant Manager.

e Ontario
Mutual Life

Issues every desirable form of insurance and annuity
at favorable old “line level " premium rates.  This Com
pany is purely Mutual, but makes no calls or asscssments,
Large dividends.  Results to policy holders unequalled.

Loans granted on Company's policies at current rates.
No costs to horrowers,

Paid-up insurance  granted or policies bought for
cash.  Terms hiberal,

Apply to Head Office,

WATERLOO, Ont.

ONTARIO e,

LLOYDS i cos. **

I.AIGEST “0 .EST “LLovyps PLATE GLASS,” (into which

rom is merged the Montreal Plate Glass In
Persoual Accident surance Company, and the Plate Glass

Smpleyers’ Liability

Blevater ©

Merchants' Geacral
Liabilit) and Plate Glas

Tow Oxrawio Accrpent : Larran
W, Smith, U, D C L President;
Arthur 1 fulm.m, Vice - Prest
dent and Man'g - Director ; Foan-
i ). Lightbourn, Secretary

I Loy D 0 W T Woods,
2 DB Halstead, Vices
E. W, Chambers,

branch of the Steam tioler and Plate
Glass Tnsurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of its class
n the world,

Ihe “ONTARIO Accibeny ™ offers a
specially attractive policy 1o profes:
sional and business men,

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

3 TORONTO STRALEY
TORONYO

MONTREAL ACENCIES :

THE ONTARIO ACCIDENT ¢ Fdward L
Bond, Director, 30 St Francois Xavier
St Oliver G Beckit, General Agent,
338 St Paul Steet,

I'ne Lrovos: Edward L. Bond,
General Agent, 30 St Francos Xavier
Street ; Messrs Bonvn, Wilson & Co,
Special Agenis

H S Lonrmot

[ e s GPENINGE POR GOOD AGANIN , ..

m&lm

THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS, .

- - $1,248.768.71

For Agencies in the Doninion apply to the Head Office for Canada

22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are guaranteed by the Manchester Fire
Assurance Company of Manchester, England.

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
KESTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG.

Canadlan Branch Head Office, TORONTO.
JAMES BOOMER, R. P. TEMPLETON,

Manager. Assistant Manager

ILLIFIE!

We need be truly careful how we deal with those about us,” wrote
Dickeas, ** for every death will carry to some cirele of survivors thoughts
of mueh omitted, and little done ' This should suggest to you to
make absolute provision for loved ones, mow while you have good health,
by tusuring in that strong and successful company, the North American
Life. Everything desivable in life insurance is furnished by the North
American

tamphlets explanatory of the Coempany’s plans and coples of
Its last Annusl Report sent on spplication,

L, Goldman, Secretary. Wm. McOabe, Mug. Dir.
Head Office: 112118 King St. West, Toronto, Ontarlo.
Ault & McOonlkey,

180 8t. James St., Montreal, Managers for the Province of Quebec

PO ———
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WESTERN

Assurance Company.

FIRE AND -Alﬁifﬁi:«}

INCORPORATED IN 1881. |

Head Office, - - - TORONTO
— - ewbe — —
Caplital Suosocribed. . ....$2,000,000
Capital Pald-up ..... .. 1,000,000
Annual Income, over........... + 2,200,000

LOSSES PAID SINCE ORGANIZATION $27.000.000

DIRECTORS :
Hon. GEORGE A. COX /Fyesident.
J. J. KENNY, Vice-President and Managing Directir,

Hon, 8, C. WOOD W. R, BROCK
GEO, R, R. COCKBURN J. K. OSBORNE
GEO. MOMURRICH H, N. BAIRD

ROBERT BEATY
- ewtee

Agon oles in all the principal Oltes and Towns in Canada
and the United States.

INSURANCE & FINANCE CHRONICLE.

INCORPORATED 1833.

ASSuRaNcE  comerN®

HEAD OFFICE - - TORONTO.

RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, . - - $750,000.00
Tota! Assets, - - - 1,510,827.88

Losses paid since organization, $16,000.240.78

DIRECTORS :
Hon. GEO. A. COX, J.J. KENNY,
President. Vice-President
How. §. C. WOOD JOHN HOSKIN, Q.C, LLD
8. F. MOKINNON ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYERS
H. M, PELLAT1

P, H. B8IMS, Seretary.

oLD

EVANS & JONNSON, Coneral Agems,
1723 Notre Dame Str:et, - - MONTREAL

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A McCURDY, President

IS THE LARGEST INSURANCE'COMPANY IN THE WORLD

ASSETS, . $279,519,325.86
Liabilities—(or guarantee fund) ... = e e $233,058,640.68
Surplus—31st December, 1888 ... 44.458,681.68
Total Income, 1898 ... et s s 55,006,629.43
Total paid policy-holders in 1898 ... e s 24,761,659.35
Insurance and Annuities in Force, December 31, 1898 ------ 971,711,997.79
Noet Gainin 1898 ...... ... e . 34.804,594.00
Increase in Total Income ... ... e e 844,021.20
Increase in Assets ... e e e 28,730.887.70
Increase in Burplus ... we wee e 8.960,490.09

Paid to Policysholders from the date of Organization, - $487,748,910.06

FAYETTE BROWN, General Manager, Montreal

M WE WANT A COOD SPECIAL ACENT-TOP CONTRACT @
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THE msumct AGENCY, Corporation of Ontario, Ltd. ~ ORTHERIN

Assurance Company of London.

d
Life and Endowmen Ingurancs policies Sous v Eevasuianso 1836,
» Capital and Funds, 1895 . 838,365,000
! NEW INSURANCE EFFECTED IN THE BEST COMPANIES. Revenue . 5,714,000
! Ascertain what the Corporation is prepared to do before surrendering & ﬂomlmon DBPOI“ . .
- poliey, obtaining n loan on it, or making app ication for a new poliey, OANADIAN BRARCE OUPIN:

Head Office: Mail Bidg., Toronto. I
W. Barclay MeMurrieh, (. C. Prosident. W, B 1L Masey, Vice President l 1730 Notre Dame Btreet, -  Montreal.
(

VTR Antqing: Eiorouecr: ' ROBERT W. TYRE, Manager.

G. E MOBERLY, Inapector.

The SiCKNESS Policies of | T Dominion Life Ass’ce Co., wit5iioo on.

The Dominion Life has had a good year in 1595, 1t has gained

! ; THE In Amount Assured, - 11,73 per cont.
In Cash Premium Income, (2.34 per cent.

§ Ocean Accident & Guarantee  iniasss: "= 5% Ee cont

| InSurplusoverall Liabilities, 42.74 per cent.

1 . Itis mle sound, economically managed, cquit: AM- tn all its plans, Its
o d interest recerpts have more than patd iis death losses sinee the beginn ug
Or Ora lOn lmlte No Company anywhere has had « lower death rm or does better for it
) Policy-hold I-nllmnllu Dominion Life, Separate hranches for Abstainers
and Womer
IA\H"\ l\\l!-'l P mﬁ! dent CHE. KUMPF. \| re-President
HOS HILLTARD, Managing oireeto
c"'TAL . L . ‘°'°°°'°°° For territory apply to J. F, \IH(II\b Inspector of Agencies

Cover disablement caused by any Sickness or Accident. -
The mosl liberal and attractive Policy issied by any Founded 1707

NORWICH UNION

uean ovvick  Temple Building, MONTREAL

FOR CANADA

ROLLAND, LYMAN & BURNETT, General Managers Fire Insurance boc1ety
A. DUNCAN REID, Superintendent N () RW IC H ’ Eng]and

i{ Head Office for Maritime Provinces, Ontario, Mani-

A G E N Ts W A N T E D . toba, North-West and British Columbia, TORONTO.

JOHN B. LAIDLAW, Manager.

T General, Special, District and Local Agents in
H unrepresented Territory in Quebec, Ontario, ESTABLISHED 1809.
| ; Nova Scotia, New Brunswick, Manitoba, Tota! Funds Exceed Canadian Investments
{ British Columbia, and the $67,244,500.00 $5,564,200.00
¢ Territories, by

TeRoyalVicloriaLiflsurance ainddus

. R3Sl

North British and Mercantile
w Company of Canada . |
| g Insurance Co
8 s CAPITAL . . . 9,000,000 = .
t Good contracts will be given to good Agents. i 3“F\“l"l 3‘:.‘{'5“; Esq.
Applications to the General Manager will receive ARCH'D. MACNIDER, Esq. .
prompt attention, and be considered confidential. . Head Office for the Dominion : 72 8t. Francois Xavier Street,
| 3 MONTREAL.
; DAVID BURKE, General Manager Agents in all Cities and Principal Towns In Canada.
Head OfMce, MONTREAL. THOMAS DAVIDSON, Managing Director.
e LARGED: rIRE INSURANCE CONPANY LUSSES ADJUSTED PROMPTLY AND LIBERMLLY
- IN (Y€ WORLD. l“nﬂun a“ﬂ Elung GATES MODERATE
) llVBIIlﬂlll aml ..................... |n3“mm}g m]
' EETTII L) Ssssssesssen “’ 1 00. LLLERL LI LAY EVVUVEVVRTFILELLLRLLARLLLLLLELL L LS
' €. J. BARBEAY, G. F. C. SMITH,
Chalrman. Chief Agent & Resident Secretary
E | WM. M. JARVIS, 8t. John, N.B. Ganeral Agent for Maritime Provinces.
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CALEDON IAN

Insurance Co. of Edinburgh
Funds $10,585,000.

Sir George Warrender
David Deuchar, F.1. A
Lansing Lewis
Munts & Beatty

PHCOGGENIX
Assurance Companv of London, England.

E.'I‘ABI.IIIII“D 178a,
Agency Eatahllshed ln Canada in 1804

Chairman,

General Manager,
Canadian Manager,
Toronto Agents,

PATERSON & SON,

——CHIEF AGENTS FOR DOMINION.
HEAD AGENCY OFFICE,

164 St. James Street, MONTREAL.

CONNECTICTUT

Fire Insurance Company
OF HARTFORD, CONN.

CASH CAPITAL, . - - 81,000,000

CASH ASSETS, - + e« + 3,700,300
J. D. Bll)'ll. Prealdem

OuazLEs R. Burr, Sec rour‘ CLARKE, Ase’t Secretary.
DOMINION GOVER! l""l’l‘ l)l'P(Nll‘ $100,000.00,

ROBERT HAMPSON & SON, Agonts, MONTREAL

FIRE INS. s {ARTFORD* comeany

ESTABLISHED - - .
HARTFORD, CONN.
OASH ASSETS, $10,004,697.55

Fire Insurance Exclusively.
GEO, L. CHASE, President
P. C. ROYCE, Becretary. THOS. TURNBULL, Assistant Secretary
CHAS. E. CHASE, Assistant Secretary,

C. ROSS ROBERTSON & SONS., AGENTS, MONTREAL

Victoria-Montrcal

FIRE INSURANCE
COMPANY -

Incorporated by Special Act of the Parliament
of Canada.

Capital Authorized. ...... ...
Capital Fully Subscribed.........

Deposit made with the Dumimion Government
for the protection of Policy holders,

THOMAS A. TEMPLE & SONS,
General Managers,
183 8t. James 8treet, (Tcmple Building),
MONTREAL, Canada.

R. C. LEVESCONTE
Barrigter, Holicitor, Potarp, etr.,

THE MCKINNON BUILDING,
COR. JORDAN & MELINDA St18.
TORONTO

1794.

$1,000,000

TELEPHONE 689,
CARBLE, “ LEVESCONTE" ToRONro.

INSURANCE & FINANCE CHRONICLE.

400,000 |
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lNSURANCE COMPANY
Organised 1702. ‘ Incorporated 1784

North America.

FIRE . . . PHILADELPHIA MARINE.
Capital, - - . $3,000,000
Total Assets, - . $10,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Oanada

Corn Exchange, - MONTREAL.
AGENTS WANTED IN UNREPRESENTED DISTRICTS

The Guaranteed 5 Investment Policy, with
Cuaranteed Additions of

The Imperial Life Assurance Co. of canada

Provides for
1st.—A Guaranteod Annual Income lnr
after the matarity of the r
A Guaranteed final pa qul\ulvui to the aggregate
amount of the 20 1 «t nts, wod

Srd,~A Guaranteed Addition to the instalinents should death
occur within the Dividend Perlo),

20 yewrs after desth or
wment term, and

For further pariiculars apply,
PROVINCIAL OFFICE
Bank of Toionto Chambers, rto
MONTREAL, Que.
and

EVERYBODY | ™ o

It is no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satished that ro more favorable
record has been made by any company.

A few Live agents wanted,

HON. C. W. ROSS, H. SUTHERLAND,
President. Mannging Director,
HEAD OFFICE, Globe Bullding, TORONTO.

HEAD OFFICE :
26 King Streot E,
TORONTO, Ont.

SURPRISED

. THE. .

MERCANTILE FIRE

INSURANCE COMPANY
INCORPORATED 1876 :

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL . - 8250,000.00
DEPOSITED WITH DOMINION
GOVERNMENT MARKET VALUE - $123,023.07

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS, CO.
with Assets of 815,000.000.

JONN SUn, l'r'-‘:lou!
ALFRED WRIGHT, Neevetary. GALE, Inapector,

McCARTHY, OSLER, HOSKIN & CREELMAN
Barvioteve, Solicitovs, Gte.
Freehold Buildings, - - Victoria Street,

TORONTO.
B. B _Osler, Q.0 , John Hoskin, Q LL.D., Adam R. Creelman
F. W. Harcourt, W. B. Kaymond, W, M. Douglas, H. 8. Osler
Inl[‘nwn G, MeC lnh).ll L. MeCarthy, C, S, Maclunes, K. B txler

Wallaee MeDonald Jdames A MebDonald, L. B

W.&J. A. McDONALD,
Barristers and 8olicitors.

People’s Bank Bulldings,
Duke Street, - « =« « =« « Halifax, Can,
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ki ALP, DESROSIERS,

NouMaANDIN
NORMANDIN & DESROSIERS
Coneral Insurance Brokers
Specinl Clity Aygents:
Oommercial Union Assurance Co, Ltd.
Tel.. Main 748 1731 NOTRE DAME 8T, MONTREAL

Chas, Archer, LB,

l(.;‘nmn-l Prefontaine, Q.C., M. P,
ko } Aiphonse Deeary, LLB

St Jean, B.C L.

Prefontaine, St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &c.

Royul Insursnce Bullding, MONTREATL.

1700 Notre Dame St

ATWATER & DUCLOS

ADVOCATES,
181 St. James St.,, - Montreal

Hon. A. W. Atwater, Q.C., Chas. A. Duclos.

Cable Address : “WHITESCO™

WHITE, O’HALLORAN & BUCHANAN,

Advocates, Solicitors § Attorneys,
Qommissioners for the Provinces of Oanada, Newfoundland
and the States of New York, Vermont and Ohio,

New York Life Bullding, Place d'Armes Square, Montreal,
W.J. Waire Geo, FLO'HALLORAN AW . PATRICK BUCHANAN

HATTON & MCLENNAN
ADVOCATHS,
British Empire Bullding,
1724 Notre Dame St
MONTREAL.

). CASSIE MATTON, Q.C.
FRANCIS MOLENNAN B, A, B.C.L.

R Casement, A. Met, Creery,

CASEMENT & CREERY

Insurance and
Financial Brokers

Vancouver, B.C.
Cable Address, “Craren,”

Huan J MAcpoNALD, QU J STEWART TUresn, Q.0
Fuaxk H. Prirees, WiLLIAM J, TUPrPER.

MACDONALD, TUPPER, PHIPPEN & TUPPER,

Barristers, Solicitors, &c.

Winnipeg. Manitoba.
Solieitors for The Bank of Montreal, The Bank of British North Ame-
riea, The Merchants Bauk of Canada, The Canadian Pacitic Ratlway Coni-
pany, The Hudson's Bay Company.

JON GREENSHIFLDA, Q¢ KA K GREENSHIELDS,

GREENSHIELDS & GREENSHIELDS
Barristers, Tolicitors, Etc,
MONTREAL.

SELKIRK Cross, Q, O,

Hox Jous S Hapn, QU M PP
W. PRESCOTT SHARY,

ALBERT ). BRows, J, Witsox Coox

HALL, CROSS, BROWN, SHARP & COOK

Advocates, Barristers and Solicitors
TEMPLE BUILDING
185 8t. James Street, MONTREAL.

|ROBERTSON, FLEET & FALCONER
Advocates, ¥arristers and Solicitors,

standard Bullding, 1567 St, Jumes Street,

MONTREAL
ol Fleet

W. W, Kobertson, g C.

-~

F. W. EVANS

AGENTS

Bell Telephone Main 771

EVANS & JOHNSON

FIRE INSURANCE
K
1723 Notre Dame Street, Montreal
GENERAL AGENTS

KTNA INSURANCE CO., of Hartford

AMERICAN FIRE INSURANCE CO., cf New York

BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE (0.,

MANCHESTER FIRE ASSURANCE CO., of Manchestcr, England

C R.C.JOHNSON

BROKERS

of Liverpool, Ergland

Edmonton

North West Territories

Dunn & Cross

ADVOCATES
J. H. Dunn C. W. Cross
EDWIN P. PEARSON, |C. W. ROCHELEAU
——AGENT—— General Insurance Agent,
Northern Assurance Company, Guardian Assurance Co,
AND Koyal lnsurance Co,
Connecticut Insurance Comp'ny, | Commercial Union Assurance Co.
OFFIORS, British America Assurance Co,

17 Adelalde St. East, TORONTC

THREE RIVERS, P.Q

GEORGE J. PYKE,

GENKRAL AGENT FOR ONTARIO
OF THE

 Quebec Fire Asaraaee Company,

TORONTO.

E.A. SELWYN,
Insurance & Loan Agent,
REPRERENTING

| Northern Assurance Company,

Insurance Co. of North Ameriea,

|
Mercantile Fire Insurance Co,

of Waterloo.
Lloyd's Plate Glass Co., New York,
Globe Saving & Loan Co,
106 Sparks Street, OTTAWA.
TELEPHONE 1870

@. H. WEATHERHEAD,

Genera! 'nsurance Agent,

Representing the Leading 1ish and
Canadian Fire [nsurance Co's

Also Agent for the

Sun Life Assurance Company and

Manager
BROCKVILLE LOAN & BAVINGS CO
BROCKVILLE, Ont.

GEO. C. REIFFENSTEIN,

AGENT
Nand-1n-Naed insurance Company.
Fire and Plate Glass.

Mutual and Stoek Prineiples

160 Canal 8t., OTTAWA,

D. MONROE,
Ceneral Agent for

ROYAL AND OTHER BRITISH
INMURANCE CONPANIRS
CORNWALL, ONT,

o

A Faleoner, |

ABBEY’'S
Effervescent Salt

taken according to

directions, brings

refreshing sleep and Invigorating rest to

the weary body.
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-Canada LiIe ﬂssurance Co.

Head Office, Hamilton, Ont.

ESTABLISHED 1847

$ 3,000,000
“ Assets, 20,000,000
¢ Assurances, 78,000,000

President, A. G. Ramsay. Secretary, R. Hill
Superintendent, W. T. Ramsay.

Dominion Burglary Guarantee Q.

(LIMITED)

SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 8T. JAMES 8T, MONTREAL, Que

Insurance

Canada Life's Income,

ainst Burglary, Electric Bank, Store and House Protection

Klectric Fire Alarm Protection hlghl Patrol Service,

The Policies of the Company are broad and liberal, take
one out at once, the cost it trifling, security absolu(o
and freed rom y great.

Full particulars and rates on application,

CHAS. W. HACAR,

General Mana,or

Telephone 1234.

INSURANCE & FINANCE CHRONICLE
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THE

CANADA AGGIDENT

ASSURANCE COMPANY.
HEAD OFFICE - - MONTREAL

A Canadian compaqy for cnqadlaq Business

ACCIDENT & PLATE CLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

Manager. President
¢ IRE. LIFE. MARINE
— an— ——

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capital and Assets, - $32,5600,000
fate Fund (in :ccnnl trust L.r llfe K uhcy H lderl) 9,543 538
Total Annual Income, - 8,170,190

Deposited with Dominion Govornmont -
HEAD OFFICKE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCRECOR manager

A wplications for Agencies solicited in unrepresented districts,

536,000

P. O. Drawer 2302.
INSURANCE

SUN orrics

FOUNDED A.D. 1710.
HEAD OFFICE

Threadneedle Street. - - London, Eng,

Transacts Fire business only, a;d—ns the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $600,000.

CANADIAN BRANCH
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN; Manager.

This Company commenced business in Canada by
depositing WB0U,000 with the Dominion Government
for security of Canadian Policy-holders,

CHARLES F, CLARK, President JARED CHITTENDEN, Treasurer
ESTABLISHED IN 1849

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors
Executive Offices, 346 & 348 Broadway, NEW YORK

Branches in the prineipal cities of the United State s and Canada, the

European Continent, Australia and in London, kng
The Bradstreet (mupmn is the oldest and t‘nlmh\ll) the strongest
organization of ite kind, Working in lh one interest and under one man

agement, with larger ramifications and more ulllul engaged in its enter-
prise, and more mone spent in the chll|l||l|u and disemination of informa-
than any similar institution in the world,

UENEC OFFICE - Richelien Build lmg|
Metropolitan Bullding, 191 Hollis St,

HALivax
TORONTO MeKinnon Building, Melinda and Jordan Sts,
Vicroria  ** Board of Trade Buil lmg

WINNIPEG * 398 Main
Vaxcouver*

Inns of Court Bailding,
1734 Notre Dame 8t.

JOHN A. FULTON, Superintendent '

S(;otﬂsh Unlon 8 Naﬂonal

Insurance Comoany of Edinburgh, Sootland,
ESTABLISHED 1824,

Ctpitll. - = = = = = . 830000000
Total Assets, - - 44,763,437
Deposited with Domlmon Government. - 125,000
Invested Assots in Canada, - - - 2,103,201

North American Department, Hartford, Coun., U.8 A.

MARTIN ||l;~Nl‘.TT Manager, JAas H. BREWsTER, Asst, Mgr,

ALTER KAvaNAGH, Iu II nt \u nt, Montreal,
MEDLAND & JoNES, Toronto,
A, COARCHIBALD, Winuipeg

Barenins

Goods to be cleared out at greatly
reduced prices.

Send for

"CLEARANCE LIST”

MORTON, PHILLIPS & CO0., Rimi'gnpre; wiiwot Hook Mukers

1785 and 1757 Notre Dame 8t,, MONTREAL,
INSURANCE

PHCENIX ™S8ty

Of Hartford, Conn.

ESTABLISHED IN 1854

Deposited with Canadian Covernment, over $200,00 ",
HEAD OFIFCE: 10 Flace d'Armes Square - MONTREAL,

J. W.TATLEY, -

Manager for Canada.
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. —— STEAMSHIPS.
g \ « , « DOMINION LINE STEAMSHIPS
Great-North Western Telegraph Co. Monreal ana Quebes
OF CANADA. LIVERPOOL
DOMINION " Twin Screw, " 6000 tons.
g D1t 20 cocun Gabie Cangectan INSUKD +SCOTSAN - Tuin Sere R
“ LABRADOR " . . s 5000 ¢

and also with the French and A merican Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the wnole of the Money Tran-fer

TEES
STANDING DESKS
Why not Go to
Silver Novelty.  Our Stock is the largest, the best and by
everything we seil
149 St. Jameos Stroot, MONTREAL

E FLAT TOP
300 St. James St.
the Lest house when you want a fine article in Jewellery—a
far the handsomest in Canada,  Qur prices are exceptionally
A call solicited,
J. B. WILLIAMSON tmpacec o

offices of the Western Union Telegraph Company .
trst class Diamond or a pretty little Gift in the way of a
Jow and our Goods all the best that is made. We warrant
COCHENTHALER DIAMOND JEWELLER,
” AND OTHER

e Q‘:L\l:.!

= 01 Precious
- Stones

‘DIAMONDS
Fine Jewellery, Gold and31s2* Watches,
French and English Clocks, etc.

The Largest and most Complete Stock in the Dominion
Wateh ropairs by competont workmen and guaranteed
Wholesale and Retall Jeweller
{741 Notre Dame 8teans. = TMONTREAL

“ YORKSHIRE" . . . . ’ . 5000 ¢
« VANCOUVER " . . . . e 5000 ¢

Large and Fast Steamers, Sail from Montreal
Midship Saloons, Electrie Lights, every Saturday at 9.0 a.m , from
All modern Improvements., pe 6.00 pon, Saturdays.

Rates of Passage: Seniiin *Hi'

For all information apply to any Agent of the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS, MONTREAL:

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Weekly Salling Between

Montreal and Liverpool

STEAMER, From MONTREAL
....... LAKE ONTARLIO Tuesday, May 2
L L LAKE SUPERIOR ... o Wednesday, May 10

CUULLA STEAMER Inesduy, May 17
esday, May 24

. V... do e n
Wednesday, May 17 . LAKE ONTARIO . . Thursday, June 1
Steataers sail from  Montreal at daybreak; passengers embark the
ovening previous after sxo'clock,
RATES OF PASSAGE
FIRST CABIN —Single, $42.70 to 50 00. Return, $30.00 to $90 00,
SECOND CABIN  Single, $52.00, Return, $61.75,
STEERAGE, ~Outward, $22 . Prepaid, $24 00,
| For further particulars as to freight or passage, apply o any agent of tho

Company, or 10 ELOER, DEMPSTER & CO , Montreal
 POSITIVE EVIDENCE >
1 5 H

; s ave building or stock
| PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL.

wr, print EVERYTHING, from the largest book to the
smallest business card ol s Ll Sio gl BiTLD
We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles.  No order is too large or too small,

John Lovell & Son

19 to 28 St. Nicholas Street,

. MONTREAL

" CONSUNERS CORDAGE: COMPANY,

Limited.

MANUFACTURERS OF

Cordage and Binder Twin

OF EVERY DESCRIPTION. v £

e

HEAD OFFICE:

283 St.
MONTREAL.

Patrick Street
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BROKERS
G. A. STIMSON & CO. A. E. AMES & CO.,
Investment Brokers, Bankers and Brokers,
Government, Railtvay, Municipal, & Industrial 10 King Street West, - - TORONTO.

BONDS AND DEBENTURES

Securities suitable for deposit by Insuranee Companies always

on hand,
24 and 26 King 8t. West, - TORONTO, CANADA.

Execute orders for securitiea on the Stock Fxchanges of Toronto,
Montreal, New York, Chieago, Philadelplin, Boston, and London, Eng
Receive deposits subject to cheque, allow interest on deposits and eredit
balunces, Transict a genoral financinl business,

Buy and sall High Grade Investment Securities on Commission

DEBENTURES.

Municipal, Government and Railway Bonds bought and sold,
Can always supply bonds suitable for deposit with Dominion Govern

ment,
8TOCKS.

New York, Montreal, and Toronto Stoek purchased for Cash or on margin
and carried at the lowest rates of interest.

H. OHARA & CO.

Members of the firm—H, O'Hara, H. R, O'Hara (Member Toronto Stock
Exchange), W, J. O'Hara (Member Toronto Stoek Exchange),

A. F. RIDDELL & CO.

Stock Brokers
(A, F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John Stieet, . MONTREAL

TEL. MAIN No, 249

J. M. ROBINSON

BANKER
Bonds and Stocks

—~~—+—8T. JOHN, N.B.
BURNETT & CO.,

STOCKBROKERS,
Members Montreal Stock Exchange.
12 ST. SACRAMENT STREET,
Correspondents in New York, Chicago and London, England,

Te!ophone 2232.

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal Stock Exchange)

London and Lancashire Chambers,

MONTREAL.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

SAFES FROM 85;00 TO $100.0°2

PER ANNUM.
W Trustees for HBond Holders.

| Telephone 1492,

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange
23 ST JOHN STRERT.
Correapondents in MONTREAL.

LONDON,
NEW YORK, Telephone 2529

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - - =

INVESTMENT BROKERS,

Covernment, Municipal, Railway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments suitable for Insurance Companios and
Trust estates always on hand.

Members of Montreal Stoek Excnange,
CHANSON."

MONTREAL

Cnble Address :

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Canada Life Building,
MONTREAL.

THE

Lifc Agents Manual

Creatly enlarged, Carefully Revised.

210 pages - Price $2.00

Agents for Executors.“at
J.

HAWILEY
HKining Stocks and Real Sstate

BROKER
BOX 206 - - VANCOUVER B.C.

W. GEORGE MUTTON
Investment qg\d Debenture Broker

Covernment Bonds & 8chool Debentures
Municipal Debentures : Iindustrial Bonds

No. 1 Toronto Street, TORONTO, Canad

|

\RADNORm.

“ Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”
The Lancet, London, Fng.

Radnor is bottled only at the Spring.

FOR SALE EVERYWHERE.
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BANKS

Eatablished 18235 THE

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $375,000
Head Office, Halifax, N, S,

Board of Directors,

Romie Ustacke, Eag,, Prosident; ¢, WiLLovanny A.‘ng RRON, Esq, V.-P
JonN MACNAR, Esg , W, 0 G TuoMsox, Esq. W. N WICKWIRE,
H.N. WarLLace, Caslijer, A. ALLAN, Inspector,
Agencies.

Canning, N.S. | Newtilasgow N .S
Lockeport, ** Parrsboro,
Lunenburg, * Sackville, N.B
Middleton, * Saint Joln, *

Correspondents,

Amherst, NN
Antigonish, *
Barrington, *
Bridgewnter,

Shelburne, N. 8.
Springhill, ¢
Truro, "
Windsor, ”

Lov
hu;u k Natiounl Bavk; Dom, of Canada, The Molsons Bank and Branche

The DOMINION BANK

CAPITAL, - - - - $1,800,000.
RESERVE FUND, - - 81,800,000,

Directors:
Hox. Sik FRANK SMITH, President.
E. B, OSLER, Vice-President
Fadward Leadlay, Willlam Iuce, Wilmot D, Matthews,
W. R. Brock, A. W, Austin,

HEAD OFFICE, - - TORONTO.

Agoncies :

Believille, Huntaville, Naparee, punlnrm.
Brampton, Lindsay, Oshawa, 1 'lh'l-l‘«,
Cobourg, Montreal, Orillin, Whithy,
Guelph,

ween Streol West (Cor, Esthier Street), Toronto ; Winnipeg.
3“""" Rtreet East o Sherborne), “
King Street East (Cor, Jarvis), “
Dundas Street (Cor, Queen), e
Spading Avenue (Cor, College), eg

Drafts on all ‘uuu-nf the United States, Great Britlan and the Uon

nent of Europe bought and Sold,
- I"ailt.rr- of I.‘l:alu ,amnd available in all parts of Europe, China an

- R. O. CAMBLE, cConeral Manager

THEBANK OF OTTAWA

Head Ofhice OTTAWA, CANADA,

Capital Authorized . 52,000,000
Capltal (fully paldup) = $1,500,000
Rest $1,170,000

DIRECTORS :
CHAKLES MAGEE, Prrsinent, GEO, HAY, Vice Presiveny
fown. Gro, Brysow, In, Akx, Frasun Joms Mavune,

Davio Macranes, Dy Murrny
BRANCHES ¢
IN ONTARIO

mIA Hawkesnony OTTAWA Peswroxn

Kexwary Orrawa, Kidemn St Rat Porrace
o Kemrrvites Orrawa, Bank M. Runensw
Caniaron Peace LANARK Pawny Souse loronro
Mariawa Vaskirnx Hice
IN MANITOBA IN QUEBKC

Davrwin Winnirea Pontace ta Pramon | MONTREAL Lacnure,
CEO. BURN, General Manager. D.M.FINNIE Local Manager
Agents in Canada, New York, Chicago ;. Bank of Montreal,

Agents in 8t Paul; Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd.

LA BANQUE JAGQUES-GARTIFR

1002 MHEAD OFFICE, MONTREAL 198

CAPITAL pald up’ . . . . $600,000
RESERVE FUND . - . . . $201,000
Rom. Atow. DansaRsins, Brosidents T OTORS | o Haunuss, Boy., Vice President

DUmont LavioLaTTs, Ksg , G. N Docnanus, Ksy, L J. O Keavenesiy, Keg.
Ma Tancuros Hisnvesu, l.h'm Manager ‘:‘:nm BRUNEL, Anst hmmy
O 3

b
BRANCHES .
Montres! 1" St Charles Quebec (8t John Street)  Hull, P Q
O ntano street) (8L Saavear) St Anne d¢ s Perade, P.Q,
» (SL Catherine, Kast, Basahamaois, ' Q. Valleyfield, I Q
. (S, G unegotle Fraserville, P.Q Victonaville, I'Q
- (8L Henrt) Kdmonton, (Alberta; NW . T.(itawa.
» (St Jean Haptiste)
GAVINGS DEPARTMENT AT NEAD OFPICE AND BRANCHES®

FOREICN AGENTS:
Pamia, Francs, Comptoir National &' Recompte de Paris. Lo Oradit Lyonnais
LonNpon, ERaLAND, Comptoir National d' Keompte de Paris. Le Crndit Lyounats. Giynn,
Milla, Currie & (0.
Naw Yous, The Hank of America.  National Park Baok. Hanover Natioual Bank
(hase National Hank. National Bauk of the Republic. Western National
Mauk

Bosron, Mass Bank of the N
Merchaute National Bank.
Cuicanc, [LL Bank of Montreal 1
Latters of Credit for travelers, +'c. o2, seusd ava'lad'c in'sll parts of the
wurld.  Coliections made 'a all parte of the Dominios.

Bank of the K

Incorporated 1832

, Pares Bank, Limited; New York, Fourth Nationa! Bank; Boston,

The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

CAPITAL . ¥ . e $2,000,000
REST I * 1,800,000
DIREGTORS

GEORGE GOODERHAM, P'res, ILLIAM HHENRY BEATTY, Vice-Pres,
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart,
W, G. GOODERHAM,

Duncan Coutson, Gen'l Mngr,  Josern HENDERSON, Inspector

Toronto Toronto, KmagR.\Q.N\g.HEs Barrie Brockville

Cobourg Collingwood Gananoque London

Montreal Montreal, Pt, St. Charles  Peterboio  Petrolia
Port Hope St. Catharines Rossland, B.C.  Stayner.

N
Loxnon, Eng , The lxmnﬂﬁ L.n(lyE':Ed Midland Bank (Limited);
NEw York, National Baik of Commerce ; CHICAGO, First National
Bank ; MANITOBA, BRITISH CoLUMBIA and NEW BRUNSWICK, Bank
of British North Americay Nova Scoria, Union Bank of Halifax,
Peoples Bank of Halifax,

Collections made on the best terms and remitted for on day of yment.
e ——————————————————

BANK OF NOVA SCOTIA

INCORPORATED 1832,
Capiinl Pald-up . .

o1 000
Roserve Fund s

o 1,725,000
JouN DovLt - President, JOUN Y, PAYZANT, - Vice-Presidont.
JAIRUS HARrT, K B, SEETON, CHMARLES ARCHIBALD,
HEAD OFFICE =  HALIFAX, NS,

H. C. McLxoD, General .\l:!n D. WATERS, - Inspector,

r
NCHES,
In Nova Scotia—~Amberst, Anunap Bridgetown, Digby, Halifax

Kentville, Liverpool, New Glaagow, "North Sydney, Oxford, Pictou
Stellarton, Westville, Yarmouth.

In New Brunswick —Campbellton, Chatham, Fredericton, Moneton,
Neweastle, St John, 8t, Steplien, St, Andrews, Sussex, Woodstoek.
In Manitoba—Winnipeg

In Prince Edward Island —Charlottetown and Summerside,

In Quebec—Montreal.  H, Fleming, Manager, Paspebiso

In Ontario ~Tormto. . Pitblado, Manager.

In Newfoundiand—8t John's, J. A, McLeod, Manager. Harbor Grace.

In W\-llmhw—l(lnﬁu Jamaica. P. Hunt, Man

In US.—Chicago, 111, Alex. Robertson, Manager, and W. H. Davies
Assistant Manager. Boston, Mass,, W, E. Stavert, Manager. Calais, Maine.

CAPITAL PAID UP $1,000,000 RESERVE FUND $110,000
Profit and Loss Account. $40,360.68

Head Office, - =« - < Toronto

DIRECTORS : é

G. R R.COCKBURN, Esq., Pros.  DONALD MACKAY, Esq., Vien-Pres,

Hon, J. C, Aikine, A8, Trving, Esq,, K. D. Perry, ksq. D, Ollyot, Esq,

Johin Hallam, Esq,
E. MORRIS, Inpector

CHARLES McGILL, General Manager,

RANC 4

Alliston Fort Wllﬁnm .l"asnsuuhu Port Arthur
Aurors l(lnf::-n Ottawa Sudbury
Bowmanville Lindsay Peterboro Toronto
Buekingbam, Q.- Montreal 500 Queen St.,
l,‘nm.al Mount Forest

AG s # Wu'b Torouto,
L WO
LONDON, ENG . —Parr's Hnnl,i”n ted.! FRANCE & EiJIml'E«lell
«

Lyonnais, NEW YORK—Fourth National Bank aid the Agents Bank of
Montreal.  BOSTON — Eliot Na Ank.

IMPERIAL BANK OF CANADA
(.::::_YAL (PAID UP) - . . 92,000,000

DIRECTORS.  ° 1,300,000

H. 8. HOWLAND, President, T. R, MERRITT, - Viece-President
WiLLIAM KaMsAY, ‘M. HeENDRIE, OBERT JAFFRAY
T, SUTHERLAND STAVNER, ELIAS ROGKRS.

HeAD Orrice, - et . . o . TomronTO.

D. R. WILKIE, General Manager,
NCHES,

BRAN
Essox Ingersoll, Rat Portage, St. Thomas
Fergas, Ningars Falls, St Catharines, Welland,
Galt, Port Colborne, Sault Ste. Marie, Wouwdstock

Moutreal, q!no.
‘or. Willingston St and Leader Lane.
onge and Queen Sts. Branch,
Yonge and Bloor Sts. Branch,
Brandon, Man, I Portage La Prairie, Man. |

TORONTO

Calgary, Alta.
Winnipeg, Man,
Vancouver, B.C
Nelsoun, B.C, Revelstoke. B C.
AurNTs—Landon, Eng., Lloyd's l'unl, Lul. New York, Bank of Montrea.
Bauk of America.
ALASKA-YUKON-KLONDYKE

Drafts and Letters of Credit issued payable at agencies of the Alaska
Commercial Company at 8t. Michael aud Dawson City, and st the Hudson
Bay Co's. Posts on the Mackensie, Puece, Liard and Athabasca Rivers and
other Poste in the Northwest Territories and British Columbis

P'rince Albert, Sask, Fdmonton, Alta,
Strath onu Alla, Golden, B.C,
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Bank of Montreal

Established In 1817. Incorporated by Actof Parlinment

CAPITAL@llpaldup . . . . $12,000,000.00
Reserved Fund, . . . . . . 6,000,000.00
Undivided Profits, . . . . . . 1,102,792.72

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
HCONA AND MOUNT HoN. G. A, DRUMMOND,
RA"‘AI G.C. \I Vi

President, President,
ATERSON, Sir W. C. Ma

ALD,
muu Mc I.:xnl I".-q. E. B. GREENSUIRLDS, Enq.
K. ! ANaus, Esq. A

W. W. OaiLvi

F. GAuLT, Esq.
E. 8. CLOUSTON, (ieneral Manager.

Esq.
A. MACONIDER, Chief Inspector, and Superintendent of Branches,
'ﬁv . CrovstoN, Inspector of Branch Returns,
JAMES AIRD, Mnonhu F. W. TAVLOR, Assistant luspectos

BRANCHES IN (.ANADA

KT, Hon. LORD STR

MONTREAL . . H, V. MEREDITH, Manager,

MTARIO. ONTARIO. OITIIIC. Lower Provinces.  British Columbia.
Almonte, Hamilton, Toronto, G yoou,
Bellevil Kingston, * Yonge St Ne b

Branch  Moneton, N, I| New Denver,
St. John, N‘I!._ New Waost-
Ambherst, N.S.,  minster,
Halifax, N.S. Rossland,

Brantf: Lindsay,
Brockville London,
Chatham, Ottawa,

Cornwall, * Perth,

Deseronto, Peterboro Vancouver,
Fort William, Pleton, Nanitoba & YW.T.  yorno
Goderich, Saruia, “  Seigneurs Winnipeg,Man Vietoria,
Guelph, Stratford, St. Br,  Calgary, Alta
St. Mary's Point St.Chs, Let lw dge,Alla
Quebec. Regina, Assi,

NEWFOUNDLAND : BANK OF MONTREAL, 8T, JOHN'S, M"I D,

iN GREAT BRITAIN : LONDON, BANK OF MONTREAL, 22 Abchurch Lane
E.C., ALEXANDER l.um. Man Iﬁm

IN ﬂlklxllnu STATES : NEW IRK, R, Y. HEspEN, and J. M, GREATA, |
"flla,h\l Wall Street. CHICAGO, BANK OF MONTREAL, W. Musko, |

Bank of England, The Union |

BANKERS IN GREAT BRITAIN: LONDON,
Bank of London, The London and W nster Ban I'he Navonsl |
Provincial Bank of Fng. Liverroor, I Bank of Hvorpml, L,
SOOTLAND, The British Linen Company Bank, and Branches,

BANKERS IN THE UNITED STATEN &:w YoRrK, The National City Bank
The Bank of New York N B.A. #TON, Merchants National Bauk, ., b
Moors & Co, BUFFALO, The Marina Bank, Buffalo, FRANCISCO
The First National Bank. The Bank of British Columb The Auglo
Californian Bank. PoRTLAND, OREGON, The Bank of British Columbia

3

THE §

Bank of British North America

Established in |
Incorporated by Royal Olunor in 1840,

Capital Pald-Up £1,000,0.00 Stg. - - Reserve Fund £300,000 Stg |
LONDON OFFICF, 3 CLEMENTS LANE, LOMBARD ST, K.C,
COUKT OF DI nmmmu.s

J. H. Brodie Henry R. Farrer .. B. Kendall
John James Cater Richard H. Glyn .l J. Kingsford
Gaspard Farrer E. A. Hoere Frederie Lubbock |

George D, Whatman Secretary, A. G Wallia
HEAD OFFICE IN CANADA ST, JAMES ST, MONTR¥AL

H, STIKEMAN, General Manager, J. ELMSLY [luspector
Branches in Canada.
PROVINCEOF ONTARIO PROVINOE 0F NOVA PRONINCE OF MANI
London S Winutpeg
nnipeg
‘:"I:I‘l‘ko)': Halifax amdl Brandon
ol
'oronto PROVINCE OF NEW
.:Idl‘:wn BRUNSWICOK,
", Ashiero
Ot awa m:‘l:wn Atlin
— Bennett |
> . " —_— Victoria
PROVINCE OF QUEBEC Vaucouver
Montreal YUKON DisTRICT, Rossland
beo Dawson City Greenwood
Kanlo

Trail, (Sub. Agency
Drafts on Dawson City, Klondyko. can now
be obtained at any of the Bank's 3ranches.

Agencies in the United States,
NEwW YORK.
(62 Wall Street) W. Lawson and J
SAN FrAxCI8CO,
(120 Sansome Street) H, M. J. McMichael and J R, Awbrose, Ageuts,

Lon ton Bankers—The Bank of l'ntlnml ; Mesers. Glyn & Co.

Forsign Agents—Liverpool — rnol Sootland — Natlonal
Baok of scatland, ( imited, and branches, | nd — Provincial Bank of
Ireland, Limited, ‘and branches; National Bank, Limited, and branches
Australis—Union Bauk of Australis. New Zealand— Unlon Bank of Aus- |
tealia, Andis, Coina and Japan—Meresntile Bauk of Indla, Limited. Lon- |
don an OMI!—AT Iuk, l.hliwl Wost lnalu—wlonlﬂ Bank. Parls
Messrs Marcaard, Lyons Credit Lyonuais,
& Lssnes Olreular Notes lu Teav avallable in sliparts of the world

C. Welsh, Agenta,

INSURANCE & FINANCE CHRONICLE. ;5

The HEAD OFFICE

TORONTO

Canadian -

Bank PAID-UP CAPITAL
of $6,000,000.

REST
$1,000,000.

Commerce

DIRECTORS

How, Gro, A, Cox, President. Ront, K1LGoOUR, Ksq., Vico-Pres

W. B, Hamilton, Faq.  Jae. Crathern, Eaq, Matthew | tt, Kaq,
J. W, Flavelle, John Hoskin, Q.C.,LL,D

B, E, 'ALIII (General lhnqn J, H. PLUMMER, Ase't Gen, Manager.
. H. Ireland, Inspector, M. Morris, Ass't. Inspector, ~

Branches of the Bank In Canada)

Ontarlo,
Ayr Collingwowd | Hamilton | Port Perry Strathroy
Barrie Dresden London | MiUatharines To
Belleville Dundas Midiand | Sarnia bX
Berlin Dunnville | Orangeville | Sault Ste, w
Blenheim Fort Franecs | Ottawa Mariec. Walkerville
Ilnnuord Galt | Paris Seaforth Waterloo
Cayugs | Goderieh | Parkhill Simeoe Windsor
Chatham | Guelph | Peterboro’ | Strattord Woodstock
Quebec, B, Columbia,
Montreal Atltn
Yukon Dist Cranbrooke
Manitoba, Dawson Fernie
Winnipeg Greenwood
Vancouver

Iin the United States:
NEW ORLEANS SKAGWAY ALASKA
Bankers In Great Brl aln
THE BANK OF SCOTLAND, - - - - « LONDON,

NEW YORK

Correspondents;

InpIA, CHINA and JAPAN—-The Chartered Bank of India, Australia and
Chins, GERMANY—Deoutsche Bank, FRANCK—Lazard Frores & Cle,, Paris ,
BELGIUM—J. Matthieu & Fils,, Brussels. HoLLAND—Disconto Maatschap

) AUNTRALIA AND NEW ZKALAND— Unicn Bauk of Australia, Limived,
\-u M AFRICA—Bank of Afriea, Lud. Standard Bank of South Afrien 1, .
SouvTi AMERICA—London and Brazilian Bank, Ltd. British Bank of South
Ameriea, Ltd,  MExico—Banco de Londres y Mexico, BERMUDA-—Bank
Bermuds, Hamilton. WEST INDIES—Bank of Nova Scotis, Klngu(un
Jamaiea. Col al Bank and Branches. FRITISH CoLUMBIA— Bank of
British Colunbla. SAN FRANOCISCO—Bavpk of British Columbia
York—American Exchange Natlonsl Bank, Cni0aGo—North-Western
National Bank

THE MOLSONS BANK.

88th DIVIDEND.

The Sharehold rs of The Molsons Bank are
hereby notified that a Dividend of FOUR PER
CENT. and a Bonus of ONE PER CENT, upon
the capital stock has been declared for the ¢ irrent
half year, and that the same will be payable at
the office of the bank, in Montreal, and at the
Branches, on and after the

SECOND DAY OF OCTOBER NENT.

The transfer books will be closed from the
25th September 1o 3oth September, both days
iwclusive,

THE ANNUAL GENERAL MEETING
of the shareholders of the Bank will be held at
its banking house, in this eity, on MONDAY,
the gth of OCTOBER next, at three o'clock in
the afternoon,

A by law will be submitted to the meeting
increasing the Capital’Stock, by the sum of
$1,000,000 divided |nln 20, ncu shares of $50
each, and providing for the allotment of the
increased stock  prosrata amongst the share
holders desirous  of accepting same, and the
shareholders will be asked to pass the said
by-law,

It is intended at present to allot only 10,000
of said shares after the certificate of the Treasury
Board has been obtained,

By order of the board,
F. WOLFERSTAN THOMAS,

General Manager,
MONTREAL, 25 Aug., 1899.
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THE FEDERAL LIFE

Assurance Company

INSURANCE & FINANCE CHRONICLE. SeprzusER 8, 1899.

Head Office, - - - =~ Hamilton, Canada.
Capital and Assets . , . $1,476,283.41
Surplus to Policyholders : ’ ' . 717,884.21
Paid Policyholders in 1808 ; . ‘ 143,702.26

MOST DESIRABLE POLICY CONTRACTS.
~  DAVID DEXTER,

Managing Director.

JAS. H, BEATTY,

DPresident.
J. K. MCCUTCHEON,
Supt. of Agencies
H. RUSSELL POPHAM, - - - Provincial Manager.

_+>> ESTABLISHED 1826. €«

\

' Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

$44,700,000

INVESTED FUNDS, .ocoon gl e e Mk
INVESTMENTS IN OANADA, oo oo sosseses 14,150,000

DEPOSITED WITH CANADIAN GOVERNMENT, OVer ..ccccoe  woesnens 3,737,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. ~ 8@"No delays." @8

W. M. RAMSAY,

J. HUTTON BALFOUR,
Manager for Canada

Mecretary.

British Empire Mutual Life Assurance Company

MONTREAL

FOUNDED 1847

SECOND to NONE in Canada for:

1. Strength of Reserves, as measured by Stringency of Valuation.

2. Low Cost of Working; the Ratio of Cost (Commissions and all Manage-
ment Expenses) to the Net Life Premium Income in 1898
was only 18.83%.

8. Bonus Yielding Power.

Next Valuation and Bonus Division, as at 3ist December, 1899,
Bonuses Steadily Increasing | At each

Valuations made 1ncreasmgiy Sﬁringeht,and ‘s : luati
Reserves further Strengthened . .| Successive va uation.

Openings at Halifax and Vancouver for reliable Agents showing a good record.
S — i —— A e SOV
- - . - Manager for Canada.

Applications to A. McDougald, - -

P
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